
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps /
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) I
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available I
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

w
El

Coloured pages / Pages de couleur

Pages damaged I Pages endommagées

D Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

El
El
El

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

Showthrough / Transparence

Quality of print varies /
Qualité inégale de l'impression

D Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.

ni



INSTRADE CKEONSURiANÇCE CHIRONICL
VOL. XIV-NO. 30 TORON

Leading Wholesale Trade of Toronto.

JOHN MACDONALD & 00.

MANTLE ROOM.

Siss Effbroiderieos
JOHN MACDONALD & CO.,

°n t. East,} TOBONTO.

88 Fountain Bt., Manohester, England

jonto Jan. 20, 1881

RICE LEWIS & SON,
Importers and Dealers ln

EoQsr, sTJEEL,
REBLF AND HEAVY

HARDWARE,
joseph Rodgers' & Sons Gutler.

WADE & BUTCHER'S RAZORS.
ELECTRO-PLATED

NIIIVES, FORKS and SPOONS.

uICE LEWIS & SON,
Rardware and Iron Xerchants,

TORONTO.

TO, ONT., FRIDAY, JANUARY 21, 1881.

l.adns Wholesale Trade of Toronto.*

A. R. McMASTER
& BROTHER,

DRY GOODS
UIPORTERS.

... .. s....

TORONTO.

Olloe.-M Kewstr Lan, Lombard Bt.,London, E.0.

Toronto 180

TEAS 1 TEAS ! TEAS!
SMITHl & KEIGHLEY,

9 FRONT St. EAST, TORONTO,

Have just received Ex Steamship
"ESCAMBIA," direct from Shang-
hae via New York, several invoices
New Season's Young Hyson Teas,
very suitable and carefully selected
ior Canadian trade, intending buy-
ers should send for Samples which
will be mailed free on application.

We invite special attent'on to Our
Japan Teas, being purchased when
markets were at lowest point, offer
exceptional value.
A. . 1r. w. W KMGHLEY.

Toronto, Jan., 1881.

{"BCEIPTIO{ * a Tear.

Leading Wholesale Trade of Toronto.

Gordon, Mackay & Co.
° no ' 'peni' " ou ° ne ° good niMaI for

AUTUMN & WINTER
TRÂDE,

ani viii bave ail Deparhmnus

FULLY ASSORTED
-a .e. days. -t:re, r- -y -nvited t.

LYBSTER MILLS 8HEETINO8,
8fIIRTINO8, TICKINO8, do.

BERT VALUE In TE MARKET.

Cor. Bay and Front $ta.
Toronto, 180

Haberdashery
Department.

JUST BECEIVED

New Girdles and Tassels.
New Berlin Wcols

ALSO

VULCANITE GOODS in Dressing, Ridding and
Long Combe.

Collarettes and Armlete.

SAMSON,
KENNED Y,

& GEM*EL
4 SOOTT AND 19 COLBORNE BS.

TOBONTO.

Toronto Jan. 4, 1981.
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The unarterea Banks.

BANK OF MONTREAL
lànVA.rnl ]x IMla.

CAPITAL SUBSCBIBED, - - - *12,000,000
CAPITAL PAID-UP.. ,ggegooBESERVE FUND, - - - - - ,000,000

Head OffIi • • Montreal.
BOABD 0F DIRECTOBR.

Gaona STEPHEN E.q• Prsidet.G. W. CAMPBaLL, eq., M.D. Vic4-President.Hon. Thos. •yan. Hon. Donald A. Smith.Peter Redh, Esq. Gilbert Soott, Esq.Edward kay, Esq. Alexander Murray, Esq.
Alfred Brown, Esq.

C Y. SMITHERs, General Manager.
W. J. BUoHANAN, Às't Gen. Man.
Branche and Agencies in Canada.

Montreal-W. J. BUacàAN, Manager.
E. S. CLOUBTON, As't Ihagr

Ahmonte, Ont., Hailton, Piclon r
ovine, Kingston, Port Hope,Brantford, Lin say, Quobee,

Brockville, London S arnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cobonr, Newcastle, N.B., St. John, N.B.,
Con Ottawa, St. Marys,Godrih, Perth, Toronto,

Nl, Peterboro, Winnipeg,
A. MAoNIDEa, Inspector.Agents in Great Britain.-London, Bank of Mon-treal, 9 Birchin Lano, Lombard Street. LondonCommittee-E. H. King, Esq., Chairman; BobertGilleel, Esq., Sir John Rose, Bart., K.C.M.G.

B in Great Brita4n.-London-The Bank ofEngland; The Lrrndon & Westminster Bank; The
Union Bank of London Liverpool-The Bank ofLiverpool. Scotland-The British Linon Companyand Branches.

Agents in the United States.-New York-WalterWatson and Alex. Lang. 59 Wall Street. Chicago-B ank of Montreal, 154 Madison Street.
Bankers in the United States.-New York-TheBank of New York, N.B.A.; The Merchants NationalBank. Boston - The Merchants National Bank.San Francisco-The Bank of British Columbia.Coloniai and Foreign Correspondents.-St. John's,Nfd.-The Union Bank of Newfoundland. British

Columbia-The Bank of British Columbia. NewZealand-The Bank of New Zealand. India, China,Ja and Australia - Oriental Bank Corporation.
(suOiroular Notes and Letters of Oredit forTravelers, available in ail parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office, -

Paid-up Capital, -

Re8t, -

Toronto.
$6,000,000

- - - 1,400,000

IraECTrs:

HON. WIJAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

NoahBarnhart, ENq. James Michie, Eq.
Hon.Adam Hope. T. Sutherland Stayner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. B. MoMaster, ENq.
W. N. ANDEBSON, General Manager.

B. E. WALKEB, Inspector.

Nes York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orohard, Agent.

EBANOE.s.
Barrie. Hamilton, Seaforth,
Belleville, London, Simooe
Berlin Lucan, Stratford,
Brantiord, Montreal, Strathroy,
Chatham, Norwick Thorold,
Collingvood, OrangevIllo, Taronto,
Dunmdas ta Walkorton.
Dunnville, Paris, Windsor,
Galt, Peterboro, Woodstook.
Godorioh, St. Catharines,
Guelph, Sarnia,

Commercial credits issued for use in Europe, the
Eat and West Indies, China, Japan, and South
Amerie&.

tr andAmerican Exchange bou d soldColetons made on the mont favorable terme.
Interest allowed on deposits.

New York-The Amea Exchange National Bank.Lomdom, England-The Bank of Sotnd.

The.Chartered:Banks.

TBE BANE OF

BRITISH NORTH AMERICAs
Incorporated by Boyag Charnr.

PAID-UPEO APITA, &1,000,000 STG.
Lo"don Offo"- Olaemns Lane, Lombard Si., M.0.

COUBT:OP DRECTOB8.
John James Cater. H. J. B Kendall
Henry B. Farrer. J. J. Kingsford.
A H. Phillpotte. Frederio Lubbook.
Bichard H Glyn. J. Murray Bobertion.J. H. Brodie. E. A. Hoare.

Secretary-B. W. BnADrolm.

HuAD OFai iN CANADA -St. Zames t., MontreaL
B. B. GnIDLEY, General Manager.
J. 8. CAMURoN, Inspector.

Branches and Agencies in Canada.
London, Kingston, St. John, N.B.Brantford, Ottawa, Fredericton N B.
Paris Montreal, Halifax, N..Hamiltn. Quebec, Victoria, B.C.Toronto.

Agents in the United State.
NEW YORE-D. A. McTavish & Wm. Lawson, Agts.
CHICAGO-B. Steven, Agent.
SAN FANàoIsoo-A. McKinlay, Agent.
POBTLAND, OBEGON--J. Geodfellow, Agent.
LoNDoN BANEXRs-The Bank of England; Mosers.

Glyn & Co.
FoREIGN AGENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zoaland
-Union Bank of Australia, Bank et New Zealand,Colonial Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Andre &
Co., Lyons--Credit Lyonnais.

THE QUEBEC BANK
Incorporated by Boyal Charter, A.D. Mg1.

OAPITAL _8,000,000.
Head Opo , . Quebe.

BOARD Or DIEOTORS.
JAS. G. BOSS, Es., - -WILLIAM WITH L, Esq., - 74ceedent

Sir N. P. Belleau, Kt. Henry EN.
Smith, Esq. William Wnite, Esq.

A MES STEVENSON, Esq., Cashier.
Branches and Agenciea in Canada.

Ottawa, Ont. Toronto, Ont. Pombroke, Ont.Montreal, Que. St. Catharines, Ont. Three Rivers.
Thorold, Ont.

C. HBNYa, Ispector.
Agents in New York-Messrs. Maitland, Pholpe & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CA PITAL, PaId-Up, $3,000,000.

HEAD OFFICE, TORONTO.
DIRECTORS.

SIX Wu. P. HowLAND, LT.-Co. C. 8. Gzowge,
Praident. Vice-Prmedmt.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay Esq. A. I. Smith. ENq.

Donald Nicholls, E.q.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Montreal, Port Hope,Brussels, Mount Forest, Port Porry,Bowmanville Oshaa, Pr. Arthu dg,
Guelph, Ottava, Toronto,
Lindsay, Peebr, Whitby

Winnipeg Portg P e, Man.
AGENTS.

London, ang.-Alllanoe Bank (llnîit.), B. ai MontreaL,14ew Yorke-Mors Walter Wataom and Ale- I*r
Boston.-Tremont National Bak.

Belleville,
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.
Kingston.
London.
Montreal.
Napanee.

Bankers in Great Britain.--The Clydesdale Bank-
ing Company, 30 Lombard Street, London, Glasgowand elsewhere.

Agency in New York, 48 Exchange Place, Mass.
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York.-The Bank of New Yost,N.B.A.
Chicago Branch-23 Chamber of Commerce BuI-

ing. Arthur Wickson, Manager.
A general banking business transacted.
Money received on deposit, and current rates ofinterest allowed.
Draft. issued available at all points in Canad
Sterling exchange and drafts on New York boUgh t

and sold.
Letters of credit issued, available in China, Ja&Paand other foreign countries.
Collections made on favorable terms.

TUE

BANK OF TORONTO,
OAz. DL.

Paid up Capital.......82,000.000
Reerve Fund............ 800,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President
J. G. WORTS, Esq., Toronto, Vios-Prsident.

A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT, Esq., Port Hope.

HEAD OFFICE, TORONTO.
DUNCAN COULSON....................ashier.
HUGH LEACH................M....... et. sMer
J. T. M. BURNSIDE...................Inpeotor.

BRANCHES:
MoTaxr AL...............J. MUBBAY SMITH, MAN5mB.
PTrsanono" ............ J. H. BOPER
CaonUaG .................Jis. HENDERSON,
PonT Hora..............W. B. WADSWOBTH,
BAnRIE ..................... A. STRATHY
ST CATRANaa ...... E. D. BOSWELt
COLLINGw oOD .........G. W. HODGET 8,

Foreign genuts.-London-The City Bank "&
ted). New York-The National Bank of Commeree
Messrs. Watson & Lang. ti n rMOSterling Exchan on Great Britain and drat on
United States bouxbt sud sold- ,d.aCollections ib Canada ad United Statemade O
favorable termE.Interet alowed on peal deposit., aoccading to

a reenient.Letters of credit issued available in Great Etai',
the West Indies, China, Japan, and elsewhere.

BBANCHES.
Owen Sound.
Perth.
Prescott.
Quebee.
BIenfrew.
Stratford.
St. John's, Que.
St. Thomas.
Toronto

Walkerton.Waterloo, Ont.
Windsor.
Winnipeg, Manitoba.

The Chartered Banks.

MERCHANTS' BANK
CAPITAL - -- $5,500,00.
RESERVE FUND - 475.000.

Head Ofou, . . . Montreal.
Oard . Dir..e.tp.

HON. JOHN HAMILTON, - - - Presidne.
JOHN McLENNAN, Esq., M.P, - Vice-Prsiamst.

Sir Hugh Allan, Andrew Alan, .Hector Mackensie, Eq. Robert Anderson, Ern.Wm. Darling, Esq. Jonathan Hodgson, esq.
Adolphe Masson, Esq.

GEORGE HAGUE, General Manager.
WM. J. INGBAM, Assistant General Manager
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The Chartsrel Banks.

THE MOLSONS BANK.
INOORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL.
Capitka ub',, $2.000,0o0-Pnh-up, $1,999,095.

RHasT,. - 140,0>0.
BOARD 0F DIRECTORS:

T o. Won AN, J. H. R. Morso,.
President. Vice- Preffdent.

Rhepherd. Hon. D. L. MaePherson.
moA N5sofl Miles Williams.
~. ~8. HR. Ewlng-.

WoranSTAX Ta AE M. HEATON,
GPneralManager. Inepector.

CIMs-Montrea 1, Brocknilie, Clinton, Exeter,
6l'4011. London. Meaford. Milbrook. Morrisburq,

0Bound. Ridnetoton, Smith's Falls, Sorel, St.
n,, Toronto, Trenton.

Agents In Canada:
Onho-Queec Bank.Eastern Townships Bank.

'1arto-OIntario Bank, Quebec Batnk, Federal Bank
their branches. New Brunswick-B ik of New

trtuswick. Nova Bcotia-Htlifax Bankinc Com-
y and its branches. Prince Edward Istid-

ClBank of P. E. L, Charlottetown and Sunimer-
.1 " Ne foundlad-Comercial Bank of New-

'*'dland, si. John.
Iu Europe.

li Alliance Bank (Limited; Mesgrs. Glyn,
1 Cui e & On Messrs. Morton. Rose & Co. Ant-

tour.P, IBigium.i..Tit Ranqne d'Anvers.

eim Yok Ila UniSed States.w M-chanicts National Bank; Messrs.
C. 'tO & Alex. Lang; Messrs. Morton, Bliss &

2 O'On -Merchants' National Bank; Messrs.
Petbody & o. Portzn'l- Casce National

c oin Cag(J irt National Bank Cteve'Iatul-
tnercial National Bank. Detroit-Mpchanics'

l • i6falo-Farmerot'& Mechanics' Nat. Bank.
#4k-Wisconsin Marine & Fire Inn. lo. Bank.

7 3fontan,-F.rst National Bank. Fort Ber-
N n-rstNationalBank. Toledo-Second

r Made in all parts of the Dominion, &re-
.R ilyl, remittad at lowest rates of exchange.

The Chartered Banks.

THE FEDERAL BANK

Capital Paid-up, - $1,000,000.
Re8t, - - - - - - 220,000.

HFIAD OFFICE, - TORONTO.

BOARD OFD URECTORS.
S. N')RDHEIMF.R, Esq, President.

J. R. PLAYFAIR. Esq , Vice-Pre-ident.
Edward Gurney. Jun.., Esq. Benjmm , ronynEsq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

Branche-Aurora, Chatham, Guelph. Hamilton,
Kingston. London. Newmarket, Petrolia, Simcoe,
St. Marys, Strathroy, Tilsonburg and Ynrkville.

Aqents-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Csnada-Bank of Montreal and its Branches.
Collectionsmade in aIl parts of Canada and the U.S.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CAWADA,

Capital Authorized........ ..... ................... 81,000,000
Capital Subscribed .................... 1,030,030

DIRECTORS:
H. 8. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.

John Fmith. Esq. T. R. Wadsworth. Esq.
Hon. Jas. R. Benson, Win Ramsay, Esq.

8t. Catharines. ohn F.isken, Esq.THE DOMINION BAN K P.DHghes, Esq . WILKIE,

CAPITAL, $1,O oo. REST $310000. Head Ofie-C"r. Wellington St. and Fxchange Alley
Offlos, Too•to' '(The Old Exchange Building, Toronto)

Iead Offlee-Toronto. Branches-Tneersoll, Port Coihorne, St. Cathnrinen,
3 . Stret cSt. Thomas, Welland, Fergus, Winnipeg, Man , Wood-

ranch.--Queen Street, corner of Esther. stock.
-- Oshawa, Uxbridg>, Orilli, Whitby Drafts on New York and Sterling Exchange bought

poil 1Xiille, Cobourg, Brampton. Napanee, Liver- and sold. Deposits received and interest allowed.
rket. Prompt attention paid te collections.

l<e4Agents-The Bank of Montreal.

n7 imio sejt A nti -The National Bank of Scot- LA BANQUE NATIONALE
Oas Lane.

%bd% %Uie4 on al P arts of the Dominion of Ca- HEAD OFFIC., QUEBEC.
3 ,;Ùldthe Unhited S-tates. A D ATOFIf1rQ BE

Sf Z of Credit issled available in the continent
00 . China. Japan. and the West Indies. CAPIT ZED, '2,00n 000
t on' Madetinu aUl parts of Canada and the " SUBSCRIBED, - 2,000,000

" PAID-UP, - 2,000,000

STANDARD BANK OF CANADA. DHN.EB. CTORS .
---- A HON. ISIDORE THIBAUDE AU. Vice-President.

A O D, - - 81,000.000 oe y. Atkinson, Esq. 01. Robitaille. Esq.. M.D.
- - - 509.70 U. Tessier, Jr., Esq. Jnseph Hamel, Esq.

- - - - - - 7,500 P. Vellee, Esq.
READ OFFICE TORONTO FRS. VEZINA, Cashier.

DIECTORS Montreal Branch-J. B. Sancer. Manager.

T. N Sherbrooke P. Laftani-e, Mann ger.
. VBBS,. cP RnEsnDET. Ottawa Brauch-Ssm Benoit. Manager.

WVICSP PREsID'rr. Agents in New York-National Bnk cf the Republia
W. F ALLA A% N, England-National Bank of Scotland.
DR. MORTON. Other agencies in all parts of the Dominion.

R.C. J IFSOS.
J. L. 14RODIE, CAsm. B0L

AGENCIES. • O "ML O
Harriston. Newcastle.

8ï t• Markh,,m. Calborne.

of blont -e "*'CAPITAL SUBSCRIBED, - - 81,000,000
Yok-essrs WatsOn & Lang.

-"'".h " al Bak "f Scotland Had Offc, - - - amiIo..
Dirceesrs.

%TTVY9 DONALD) EcINNE , Peie
BANQUE DU PEUPLE JOHN STUAIRT, Esq, Vice.Preident.

James Turner, Eisq. ennis Moore. Esq.
Es4tabkhed in 1&-j. Edward Gurney, Esq. John Proctor, Esq.

GereRoach. Esq.
CAPITAL H C. IÀmmoa. cuiler.

% -. E. A. CoLqu1otus, Assistant-Cashier.

- n • lBeeton-W. P. Iobarts, A gent.S. CRF Oeorgetnwn-H. MI. A'ats!on. Agent.
C J'RIR,'President. Liowel-J. a. Mnwot, Agent.

A.A T flJrLEi, Cashier. Niltnn- J. Butterfild, Agent.

& eu e% fi ? ei ts • A geP ort E - k Steven, A gent.
NÏï* 0 iu*~j, cureV , ingham-lV ('orbould. Agent.

Batikf lf the Yrk Meuars. John J. Cisco Son.
QýèZ -"'" Bnkof Nteona.io. j<ieta in Loîufo% ng, -Thie, National ofn c

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,582,057
RESERVE FUNID - - - 200,000

BOARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAMS,

President. Vice-Preident.
Hon.M H.Cochrane. Jno Thor ton. Hon. J. H. Pop.
G. K. Foster. (i. N Galer. G. G. Sitevens.

T. B. Morey.

Head Offlo.-Sherbrooke. Oue
WM. FARWELL, - - - Generai Matager

BRANCEES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Mrmtreal-Bank of Montreal.
London, England-London and County Bank.
Bosto-National Exchange Bank.

Collections made at all accessible points, and
promptly remitted for.

Union Bank of Lower Can.
- CAPITAL, • - - 82,000,000.
'f ed Office, - - QueObe.,

DIRE(CTORS.
ANDREW THOMPSON, EsQ., President.

HoN. G. IRVINE, Vice-President.
W. Sharples, Esq. Hon. Thos. McGreeTy.
D. C. Thomson, Esq. E. Giroux, Esq.C. E. Levey, Esq.
Cashier -P. MAcEwEN. Inspector-G. H. BAr.oU".

O ANcHE-Svings Bank (Upper Town) Montreal.
Ott twa, Three Rivera.

Foreign Age ots-London- TheLondon and County
Banik. New York-National Park Banr.

BANK OF NOVA SCOTIA.
Incorpcraied 1832.

Capital paid up 81,000,000. Reserve Fund 8910,000
PnBzIDENT-JOHN S. MACLE AN.

CAsuIEn--THOS. FYSHE.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S
Bra ncies:

Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverrool, N.t!. Briulgetown.
New Glasgow. Moncton, N B. St.John.N.B.
Yarmouth. - Woodtock.

People's Bank of HaiLfax.
Capital anthorized - -- 00.000
Capital Pad-up. ........-. 006,000

Directors:
GEORGE H. STARR, Esq.. President.
R. W. FRASER, vice-Presideit.

THoMAs A. BROWN, EsQ. PATntcx POwER. Esq.
W. J. COLXAN. EsQ. Arousrus W. WasT ESQ.

PETER JACK, EsQ., - - - - - Cashier.

Branches: Lockeport and Wolfville, N.B.

Agents in London.........The Union Bank of London.
Neo York.....The Bank of New York.

" Boston...........Williams & Hall.
Ont * Que....The Ontario Bank.

UNION BANK
O?

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 180.

CH ARLES PALMER, Esq., Praident.
GEORGE MACLEOD, Cashier.

HEAD OrricE......CITARLOTTETOWN.
BRANcEES............UMIERSIDE AND MONTAGU1E

Aam-'rTS IN
Montral ............ Bank of Montrel.
New York ............... National Park Btck.
Boston.................... Mrchants' Nati:nal Bank
London, EngIan4.... Uion Bank of Lzn4mu

.

.
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The Chartered Banks.

MERCHANTS' BANK
o)vr mAr.i«âx.

CAPITAL PAID UP, - - 8900,000
RESERVE,- ---- 180,000
HEÀn OircE-ar-Hi x, N.B. 1 Geo.Maclean, CasMer

SOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
Àntigonish-T. M. Ring. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Sydney-J. E. Burchell.

Maitland (Hanta Co.)-Geore Frieze.
Trtra----------Martin X)lckie.
Weymouth - - - Hon. C. Campbell. jr.
Charlottetown, P.E.I. Owen Connolly, Agent.
Bummerside - - - Stephen McNil. "'

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER - --- PESIDENT.
Directors:

C. E. BBowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - - CAsMIER.

Correspondents at
Halifax............The Merchants Bank of Hallfax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal. ·
New York . The National Citizens Bank
Boston .... The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currenov Drafts and Sterling Bills of
Exchanse bought and sold.

Deposits received and lnterest allowed.
Prompt attention given to collections.

PICIQU BANK
InoorporatedbAotofParament,sTm

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - PnEsmET.
J. B. NOONAN, EsQ. - - Vcic-PRsIENT.

THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on al

Srinc!pal towns in New Brunswick, Ontario and
uebec.
AoENTs-Halifax, Union Bank of Halifax; Mon-

treal, Bank of Montreal; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

Bank ofBritish Columba
(1ncorporated by Boyal Charter, 1862).

CAPITAL. 82,500,000 (WITH POWER TO INOREASE)

DIREOTORS.
Robert Gillespie. Esq., (London Director Bank of

Montreal) Chairman, jas. Anderson, Esq., (Mesure.
Anderson, Anderson & Co) Eden Colville, Esq.,
(Depu Governor Hudson's Bsy Co.) H. D. Harrison,
Esq. (Mesers. Faulkner, Bell & Co., San Francisco).
Sir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rose
'..ýCo. London.)

London Office-28 Cornhill, London.
Branches at San Francisco, California; Portland,

Oregon; Victoria,B. C.; New Westminster, B.C.
Agens in Canada and the United States.-Tae

Bank ai Montreal.
The Bank of Montreal will undertake collections

or other Banking business in connection with the
Province of British Columbia through the above
Bank.

Victoria, R. O., Deo. l19m.

The Loin Companies.

OANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company is now lending money on unexcep-
tional Real te security at greatly reduced rates
of intereat, an the

Sinking Fund Plan,
Also Straight Loans at 7 per cent.
per annum, the rincipal being repaid at the end of
the tern, or by staments, as may b. agreed on.

Full particulars may be had from the Company's
Appraisers, or from

fvOucE:-Compin

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
IS PREPARED TO MARE

STRAIGHT LOANS
-and to-

PURCHASE MORTCAIES
On the Security of Improved Farm or Sub-

stantial City Property,
ON TUE NOST FAVOURABLE TERFtMS

J. HERBERT MASON, Manager. Forme ai Application and full particulars nay ha
anv's Building Toronto8 t Toronto had on application to

, ,

THE FREEHOLD
Loan and Savings Go.

TORONTO.
ESTABL E» IN 1859.

SUBSCRIBED CAPITAL
CAPITAL PALD UP - -
RESERVE FUN - - -

CONTINGENT FIUND - -

81,060,400
690,080
241,50

16,791
President, - - HON. WM. McMASTER
Secretary-Treas., CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on on easy term s for long periods,
reayab1 at borrawer's option.

erZi recelved on Interest.

THE HAMILTON
PROVIDENT AND LOAN 80CIETY.
Han. ADAX HOPE....................President.
W. E. SANForD .................. Vice-President.

Capital anhrmdt ae......... 000
Subcribed capital ................. 1,000,000
Paid-up capital ................. ........ $ ,891
Reserve and Surplus Profits ...... 15,28

1,057,719
Total assets ..... ................ 1,946,8
MONEY ADVÂNCED on Real Estate an favour-

able terms of repynient.
MONE RECEIVED ON DEPOSIT and interest

ailowed thereon st ornent rates.
Temporary Offce: No. 28 James St. T., maumien.

H. D. CAMERON, Tr.asurer.

THE ýONTARIO
LOAN f DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - - -
Reserve Fund, - - - - -
Total Assets, - - - -

Total Liabilities,

981,00
168,000

2,500 000
1,867,470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

ohaed.

London, Ontaro, 18

WI LIJAM F. BULLEN,
Manager.

I.

Dominion $aviop & Inye:tment Soc,
LONDONP ONT.

INCORPORATED, - 1872.
Capital, - - - - - $1,000,000
Subscribed, - 8- - - - 00,000
Paid-up, - 699,54

Bserve sud Contingent, - 9-06
Saings Bank Depolte sud Debentures, 758,401

.Loans made on farm and city property, on the
most favorable terms.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACFIE, President. y. . LEYS, Manager.

D. McGEE, Secretary.
-23 Toronto St., Toronto.

UNION LOAN & SAVINOS COMPANY,
Ofices : COMPANV'S BUILDING9,

Nos. 2S & 30 Toronto St.
CAPITAL,------- -------- $,000,000
PAID-UP,- - - - - - -- ,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 105,000
TOTAL ASSETS, - - - 1,072,768

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITE),

(Successor ta the Toronto Savings Bank.)

Office: No. 72 Church St., TorontO.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current ras
allowed thereon.

Money loaned on Mortgage on Real Estat4o on
reasonale and convenient terms.

Advsnces on collateral security of Debentures,
Bank and other Stocks.
Hoy. FRANK SMITH, JAMES MASOS

President.

Tho iNioRRI IliOStlllR col
OF CANADA, (Limited.)

BEAD OFFICE, - - TOlRONTO'

Subscribed Capital, - $1,460,000
BoARD op DmEcToBs.-William Alexander (0i

A'exander & Stark), President; Hon. J. C.Aikini
Becretary of State, Vice-Presidedt J ar. Cop,A. V. DeLi~porte, William Galbraith, Edward U'
ney, Jr., John Jacques, Newman Silverthorne,
Young, ai University College, ToronetO. Mo t

Money lent at lowest rates af inter6.
gages purchased. JOHN STARK, Manager.

T'E3"ED

GEORGE ROACH, EBQ., President.

THOMAS BAIN, M. P. 1 Vice-Presidents.
LYMAN MOORE, EsQ. J

CAPITAL, - -REERVE FUND, - - 9,
TOTAL ASETg,

JOHN F. WOOD Managing Direotor.

AGENTs IN GEAT ïBITAIN.ee . er f)
* MoKenzie, W.8., 16SC e outh, EAMlTON.

EAD OsoE. -18 James Street sou

828
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The Loan Companies.

HURON AND ERIE

LOAN & SAVINGS OOM'PY
LONTDON, ONT.

CAPITAL STOCK PAID up... ... 984,150
BSERVE FUND.................................. 260,000

edvanced on the security of Beal Estate on
1&VOIbB1e terms.

Interest allowed on Deposits.

WU. SAUNDERS, - - President.
W. P. R. STREET, - . - Vic-President.

. W. SMYLIE, - - Maager.

LONDON AND CANADIAN
Loan & Agenoy Go.

(LIMITED).

EsiIDENcMT-Si. W. P. HOWLAND, C.B., K.C.B.

VICE-PREsIDENTS:
C. S. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

)IOllSy lent on security of Improved Farme, and
etoductive City and Town Property.

ages and Municipal Debentures purchased.
J. G. MaCDONALD,

<4r11ng Street West, Toronto. Manager.

WESTERN CANADA

LOAIN & SAVING COMPANY.
"100 No. 70 Churoh St. Toronto.

CAPITAL - - - 4,00,o00
ESERVE & CONT'GT FUND, 401, 9

10AL ASSETS, - - 3,248,110

idnt-Honorable Geo. W. Allan, Senator.
lresdent Geo. Gooderham, Esq.

B Lee, Manager.
received on Deposit and interest allowed

Money Loaned on the security of improved
or7 Fiarmu property.

SILOUG & LOAN ASSOIn 1UH
The Annual General Meeting for the election of

ectors, and for ail other general purposes of the
aW'eti'ton, will be held at the Offices of the Associ-

n 18 Toronto St., on
ue8day, 1st Day of February next,

AT 3 O'CLOCK, P.M.
.C. ollowing Directors, Messrs. Larratt W. Smith,

bon. Alex. McKenzie, and Joseph Jackes
by rotation, but are eligible for re-election.
By order of the Board,

Toranto D. GALBRAITH,
Jan.15,1881. Manager.

JAMES GRANT,
CONSULTING ACTUARY,

AOCOUNTANT AND AUDITOR-194 ST.
JAMES ST., MONTREAL.

epee nds .£mde in regard to every contingency
u 'aOn Live or Probabilitese, or upon the

I terest, Simple or Compound.

Pamîs, 1878

SEPI GILLOTTS
STEEL PENS.

Di e galeetwsu.tewte

Financoa

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Ezchange Court, - - - New York.

e years membership in News York Stock Emchange&

Buy and BeU on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investmnent

Becurities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agten&.
Municipal or other Bonde and Stocks bouglt and

sold. Loans on Mortgages or other Securitis ef-
fected.

Advances on Stocks, Merchandise or Commercial
paper negotiated.

Royal InBDr&Ile Ohambers, ontreal.

JOHN LOW,
(Member of" the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

MACDOU8ALL &. DA VID80N,
BROKERS,

North British and Mercantile Insurance Buildings, T

MONTREAL.
Members of the Stock Exchange-

CoRREiowPDzNT.-The Bank of Montreal, Ln-
don, Mesere. Morton, Rose & Co., Landon, The Bank
of Scotland in Ediburgh, Glasgow and Dundee, Il

messrs. Cammann & Co.,New York

J

Alexander & Stark,,
Equity Chamnbers, cor. Adelaide and Victoria Street#

STOCK B ROKERS,
Members of the Stock Exchange

TORONTO,
buy and eIl Stocks, Debentures, &c. Money

loaned. Existlng mortgages purchaed. Orders
fram the Country promptly attended ta.

General Agents for .the CANADA GURAANTEE
COMPANY.

.Jas. 8. Maodonald & Co.,

3ANKERS AND BROKERS,
MEMBERS OF TE1 STOCK EXCHANGE,

UALJIaFX, N.S.,

Transact a General Banking Business. Exchange
purchaied.

Draite on London, New York, Boston and Mon-
treal at laweit rates.

Stocke, Sharee, Bonde, Debentures, and all negoti-
able securities bought and sold.

Collections made on aIl accessible pointe.

BUCHAN & CO.,
(Members of the Stock Exchange.)

Stock Bkokes, Insurance & Estate
32 KING ST. EAST, TORONTO.
Ordere solicited for purchase or sale of Stocke,

Bonds, Debentures, etc. Insurances efgected
Fire and Aocident. Properties bought and

FinanciaL

NOGLISH LOAN 00.
(LIMITED.)

unded by Government Charter-Letters Patent
1878.

ithorized Capital, - - $6,000,000
In Shares of - - $100 each.

mesteg in Real Estaté Morigages, re teered
in the Government Becord Ofices, and t ILe

Desds dsposited with the1 ompany.

Ybscribed Capital, - - $1,819,900
mount under Mortgage, - 263,427

Secured by Real Estate, inproved and occu-
pied, valued at more than double the

amount invested.

IEAD OFFICE: LONDON, CANADA.
HON. ALEX. VIDAL, - Preident.

GEO. WALKER, J.P., - - Vice-Pres'dt.

D IR E C T O R S of t e D o i i n
ho Hox. ALEX. VIDAL, Senator af the Dominion,

of Canada, and Treasurer of the Co. of Lambton,
Sarnia, Ont.

BORGE WALKER, Eeq, one of the Justices of the
Peace, for the Co. oi Middlesex. Arva. Ont.

&MES FISHER, Eeq.. ne ci the Justices of the

Peace for Us Co. of Middleeex, Hyde Park, Ont.
SIDORE F. HELLMUTH, Eeq., B.A., liarrister-&t-

Law, of the Inuer Temple, London, Eng., and

Oegode Hall, Toronto, Out.
OHN BROWN. Esq., Treasurer of the City of Lon-

don, and Director of the Ontario Fire Insurance
Company.

AVID GL A 88, Esq., Q C., London, Ont
OSES SPRINGER, 1Esq., M.P.P., Duector of the

London Fire Ins. Co., Waterloo, Ont.

LNDREW THOMSON, Esq., Post Office Depart-
ment.

IEORGE RENDELL, Esq., Merchant.

Who have free access to the Books and Papers at

a11 times, and make monthly audits of the same.

BANgERS
THE PEDERAL BANK OF CANADA.

The Company ie now prepared ta purchaee Munici-

pe. or Shool Debenture, for wich the bipet
n2rrent rates will be paid on application ta the Head
)fllce.

DIVID N.9.

The Ninth QuarterlY Divideud, at the rate of
Sight per centum per annum on the paid-up capital

Er the Company, will be due and payable at the

Head Officeso the Company, London, Canada, on

and after the firet day of April, 1881.

During the Month Of March last, the Company
ade a new Issue of Stock to the amount of loo0,-

a00 at ten per cent. premium, hait of which hai been
reserved for the Canadian market, the other balf to

be sold in Great Britain and Ireland. A con'ider-
able amount of the Canadian reserve bas already
been dipoed of. Persone requiring this Stock wil
be ovided with forms of application and full infor-
ma Ion by applyng to the Secretary at the H~ad
Office, Londan, Canada.

The next Issue will be at a bigherrate of premium.
The First Issue of the Bonde of the Company has

now been made. They bear interest at the rate of
five per centum per annum payable half-year. AI-

lication for the same may be made to the Head
001ceLondon, Canada, or to Jackson Bae, Esq,.
Agent, Montreal.

HON. ALEX. VIDAL, J. A. ELLIOTT,
President. Secretary.

Financial
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Leading Wholesale Trade of Montreal.

S. H. MAY &
IPORTERS

Leading Wholesale Trade of Montreal.

COMP'Y,jKINLOOH, LINDSAY & 00.,
OF

PAINTERS SUPPLIES
of every description, Including

Leads, 011, Varnishes. etc., etc.,

Compagnie Centrale de la Charente

ALEX. MATIGNON & CO.,
COCNAC.

Now in stock-
Wood -Vintages 1878, 1877, 1875, 1839, 1865,-1800

15,1850, 1840.
l ae#*, , and V. O., quarts, flasks andhsif fake.
Orders solicited for direct spring shipment.

HAMILTON, DUNLOP & 00., Brantford.
J. S. HAMILTON ct 00., Montreal.

AGENTS FOR CANADA.

B. LEVIN & CO.,
WHOLESALE

HATTERS AND FURRIERS,
RE-OPEN ED

491 ST. PAUL

SUCCESSORS TO

KINGAN & KINOcU,

WHOLESALE GROCERS d LIQUOR
MERCHANTS,

116 St. Peter Street, Montreal.

JOHN TAYLOR & BRO.,
OFFE FOR 9ALE

Wrought Iran Pipe, Plain, Galvanized and
Rubber Ceated.

A large stock of all sizes up to 0 inches just
received.

Agents for the sale of Wm. Sellers & Co's, INJEC-
TORS 0F 1876.

U. . Meta o Packing Co.'s SELF-ADJUSTING
PACKIN (.

16 St. John St., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS 0 SHOES
Cor. St. Peter & St. Sacrament St.

M. H. Cschrane,
Charles Case 19, } MONTREAL, Q.
ST. LAWRENCE SU6AR REFINING CO,

(LMIUTE»).

W. B. ELMlcNEoinsr, - Preient.
A. BAUMGARTEN<, .-- V#co-PrWaient.
THiEo. LABATT, - Secretary-Treas.rer

omelce-ss aIN ST., ITONTREAL.

STREET, THE WHOLESALE TRADE ONLY SUPPLIEO.
MONTREAL.

The Dominion Leather Board Com-
pany of Montreal.

Manufacturerq of LEATHER BOID n of
leather board BOOT end SH 'E SlIFFENINGq.
Their uality, stle aîîd fhie nre u niequalI. Have
bef.n awarg1e.1i izes at the followig E.xhibitions:

1875 Provincial Exhihition, Ot tawa. Ont.
1876 Centenniai l'xhibit ion, Pniladeiphia, UT.q.
3L877 [nternational Fxhibition. Sidntey, Australiri
1877 Rxposition of Leîîtbor Manjufactures, Berli.n.
1878 Universal Expo-ition. Paris, France.
3879 Provincial Exibition nronto, Ont.
1879 D iminlon JFxhihition, Ottawa, Ont.
1880 Dominion Exhibition, Montreal, Quebec.

THE DOMINION BOLT O.
87 ST. PETER ST.,

WORKS IN TORONTO.
îot Pressed Nuts,

Machine-Forged Nuts,
>08 Carriage Bolts, best,

09 Plough BoitS,
-eMachine Bolts,

Coach Screws,

R.R. Traok Boita, Boit Ends. M
l Bo ite B e ec,

Bole Rivets,
Bridge Rvt,0

Roof Boite, M
]EL. R. Spikes,

Blank Boita,
Bridge Boita

JOHN TAYLOR & CO.,
Manufactuer. & Importers of

Rats, Caps, Furs, &c.,
517 St. Paul St., Montrenl.

W & J. KNOX9

- RADE MP$

FLAX SPINNERS

And [inen 1hread Manufàcturers,
KILBXENIE SCotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal

T
(Cr

We are manufacturing abos celebrated make cf

HORSE SHOES,
made from seiectedl WVsisght Serap 11en, whloh
lor generai excelenc, both as regarde quwlity Md
uhiformity are unsur a eoFed.

The Rhodc loinad U.s.arn Sh... are pr.ferre
overal otieus. They are used euirely btir
ciptil Fairrit-ra and Horse Raiiway Companias
throughout the United States.

Orders suiicited, w ich will be prompt3y exeuted.
We aiso m.anufacture every descriptlion ofi Na"liTecks, Brads, &c. Railway and Pressed Spikes.
PILLOW. MERSEY & O0., Montreal.

JOHN1 McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISEIAND BELGIAN WINDOW GLAS$
Plain and0rnamental Sheet, Polished, Rolled

and Rtouih Plate, &o.

PAINTERS' ARTIST8'MATERIALS, BRUSHE8,80
S12' 314, 310.St Paul St., & 253, 255, 2b7 Com.

Inissioneri Et.,
MONT R EAL

CANTLIE, EWAN &CO
MIANUFACTURERS' AGENTS.

CANA DIAN T W E EDS
CORNIVWAIL RLANKET@,

SHERBROOKE PLANNELS,
Coaticook Cottons

LYBS'TER COTTONYS, &C., &c.,
3.1 St. Joseph Street. NO
13 Wellington St. E., Torogm*

W"'Advances mado on Consignments.

CANADA PAPER Co•"

pape[ Makeîs&W'holesale Stationen
374, 376 & 378 St. PAUL STREET

MONTREAL. P. Q.
TORONTO BRANOB, il FRONT ST. WEST

E3"" Samples and Prices ser ton appli0u*

LINSEED OIL
RAW AND BO0LED.

Whiting. Best Brands

FoR SAlE Vr

W. & F. P. CURRIE &C0,
100 Grey Nun Street,

MONTREAL.

880
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Leading Wholesale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importera and Wholesale Jobbers in

ERIETISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
Branches-Thibaudeau, Brothers & Co., Montreal

Thibaudeau Brothers & Co., London, E. C., England

CASTOR OIL in cases.
CREAM OF TARTAR crystals in

tierces.
ion SALE BY

COPLAND & McLAREN,
qu'enChabers, Wellington Mille

&àA@GOW. IONTMREAL.

THE COUNTERFEIT
Which tg to-day doing the greatest and most wide-

read mischief is the substitution of Alum for
pream of Tartar in the manufacture of Bakin

lied er. Avoid danger by using only the old, wel

COOK'S FRIEND.
WhICh contains NO Alum, never yet asked for a cer-
re eatuch les paid for one, and le its own beet
ro ulendation making FRIENDS wherever i

11 W. M nIcL AR«EN, Union Mille, 55 & 57
'5eBtIontreal.

TEES, COSTiSAN & WiLSON,
(Successos to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROOERI ES.
PETER STREET, - - - MONTREAL

E CANADIAN RUBBER O.
OF M1ONTREAL.

cturers of Rubber Shoes, Felt Boots, Belt-
i.g, Steam-Packing, Hose. '.,

OiRee & Warerooms, 335 St. Paul St.,
MONTREAL.

iRouse, 4 Yonge St., TORONTO

JOHN C , aULARK, J R. & 0'S8

M.E.Q.
SPOOL COTTON.

enlmake inthe CÂNADIÂN

NNIAL 1XHIBITION for

Excellence in Color, Quality tf Finish,

•AQ. M. E,.

'ecomnended by the principal Sewing
Machine Companies as the best

for Iand and Machine

Sewing.
WA LTER WILSON & CO.

Sole Agents for the Dominion,

8T. HELEN 8T., MONTREAL

12 ST. JOHN ST., MONTREAL

UNIVERSAL GRINDER.
T. Produce Me hants, Farmers and

*there.-The sydicate working NEWELL'S PAT-
ENT UNIVESAL GRINDER have opened
their new and extensive mill premises in this city at
No. 572 William St, facing the Canal, aboya St. Gab-
riel Locks They undertake to crush or grind Pho-
phate and other minerals, bones and other substan-
ces, at a rate from one te elght tous per hour, accord-

Loading Wholessio Trade cf Montreal.
Leading Wholesmale Trade of Montreal.

HoBUgON, SUEIUNR & NOy
IMPORTEBS OF

DRY GOODS, SMALLWARECS,
AND FANCY-GOODB.

847 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,

Importers of Calfskins, akin, Fancy Kid &
Sheepkins, En Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHEB.

18 ST. HELEN ST., MONTREAL.

TEE

BOOT & SHOE TRADE
Would conserve their own intereste by not placing
Spring orders until they have examined our samples
which wilbe out in January.

Superior work and general assort-
ment. Write for particulars

if required.

PINKERTON & 00.,
MONTREAL.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

T miASY

ug te fluenees requirod. Corn, Oats, Buckwheat, wicn use orn mafluu e, Of the -
"arey, Malt, Flax, and any other cereals are re- realizd assets. So far ninety-five per cent. has

duced te Cearme or Fine Meal, iu quantities ox- ast.Bfrnieyivpr

ceeding One i.dred .hei tan hourli Mouie, been returned to the shareholders, and there is
crackod corn, grauulated wheat and Graham flour
are specialties attainabl only by the use o! these little doubt that they will receive the full

machines. Orders for Grinding are now registered. amount of their subscriptions.
For dot ails, apy a1 t tho DOXIINIFON GENE-
AL AG NCY, 2N 6 lempital St, MenIreal. AN Oshawa foundry firm, that of Thornton &

Ewart, has suspended operations on account of

M. BARBOUR a SONS, the death of Mr. Thornton. Since that event the

IRISH FLAX TH READ b "iliff astakenlposession of the macnry

IL aBU R N. erty is heavily mortgaged, and the estate is in

Receled Beceived such a bad shape that the executors decline to

Gold qualify; outside creditors need not expect much

Gd&I eaal of a dividend, if any.

TEB A BosToN merchant, Mr. Thos C. Wales, who

LA died there the other week, aged seventy-five,

FLAX ViFa failed in 1837 and settled with his creditore for

Paris Ex- Paris Ex- 50 cents on the dollar. In 1859, after some

hibito hibition. years of prosperity, ho psid to hie creditors the

1878. 1878. remaining 50 per cent of their principal, and in

Linon Machine Thread. Wax Machine T , S>oe 1866 ho paid the interest of twenty-two years on

Tren ad, Saddlers'Tbread, Gilling Trines that principal. Hie funeral was attended by an

R.mP, Twine, &c. immense concourse of the people who knew him,

WALTER WILSON & CO P'Y, and respected the scrupulous and ail too rare

Sole Agente for the Dominion, honesty which dictated such a course as that
1& S ST. HELEN STBEET, describedMONREAL •

Leading Wholesale Trade of Montreal.

FORD & SONS,
PATENT

BATH BRICKS,
in 2 DOZ. CASES.

WM. JOHNSON & CO.,
77 St. James Street,

MONTREAL.

IN STORE AND TO ARRIVE.
Caustic Soda, Bal Soda, Soda Ash, Bi-carb. Poda,

Bleacblg Powdor, Lump Alum, Bichromate of Pot-
aeh, Buliphate of Copper, Roll Buiphur, Flour Sul-
phur, Aluminous Cake, Epsom Balts and Litharge.

COTTON, CONNAL & 00.
2 Corn Exchange, Montreal.

Mei~nd1e Smmaii

A QIocER at Berthier en haut, Que., M. Lafer-

riere, writes that ho has been oued ; that his

goods have been seized and will be sold, and that
it je impossible for him to pay hie bille.

A HAIIÂZ grocer, Wm. Archibald by name,

bas assigned all his book debts to his father and

the balance of hie effects to B. B. Seeton, for

the benefit of his creditors generally. His lia-

bilities are about #10,500.

Mat. C. E. McGEE. a very respectable tobac-

conist at Woodstock has, in consequence of ili

health, assigned in trust to his father wbo has

been endorsing for him. It is feared that the

unsecured creditors will not be able to recover

anything.

-A meeting of the liquidators of the Stada-

cona Bank has been called to consider an offer
d f th balan'e of the un-

i
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CHARLOTTETowN's list of shipping shows 21 new
vessels during 1880 with a tonnage of 3.359 tons

TUn expenditure on Kingston streets in 1880
was 811,317 and in Belleville #8,173.

Rux, brandy and whiskey, te the extent of 270
gallons was confiscated by the authorities on the
lins of the Canada Pacifie Railway during the
Christmas holidays.

MAnxE fees, which last year amounted te
$2000 have been abolished in Stratford by a
majority of 200 votes. They are aise done away
with in Goderich.

TEE shipping of Barrington consists of 81
vessels with a tonnage of 1,855, 4 vessels were
added during 1880. These are evidently small
fIshing craft.

SHELBURNE possesses 1 ship, 4 barks, 14 brig.
antines, and 114 schooners, with a total tonnage
of 12,107. The additions of the year amounted
te 1,843 tons in 17 vessels.

Dzean county has 136 vessels, with a tonnage
of 20,849. During the year there were lest 5
vessels, of 490 tons; sold, 6 schooners, of 245
tons; condemned, 1 schooner, of 105 tons; de-
crose from last year of 11 vessels 265 tons.

Tim Huron Expositor of last week says there
is a keen demand for al kindu of timber and
staves along the line of the L. H. & B. Railway.
White oak brings 6200 per thousand cubic feet;
ash, 8125; elm 8130. West India staves are
worth 835 and pipe staves 1135 per thousand.

TE shipping of Lunenburg at the close of
1880 consisted of 2 barks, 1,747 tons; 13 brig-
antines, 2,754 tons; 209 schra., 10,148 tons; 1
steam tug, 82 tons; total, 225 vessels, 14,681
tons, of these, one brigantine and 13 schooners
were built during the year, and the list had been
lessened by 12 vessels wrecked, sold or transfer-
red te other ports.

MEssEs. Thos. Kinnear and W. B. Smith have
opened a wholesale grocery store here under the
style of Thos. Kinnear & Co. The former gentle-
man has long been engaged in the retail and
jobbing grocery business in this city, and the
latter is well known as a former representative
of the large gr ocery firm of W. Ramsay & Co.

TaE residents on Pelee Island, Lake Erie, sent
word to J. D. Burk, an Amherstburg merchant,
that if he would send his peddling wagon over
to the Island, they would guarantee him 1100
worth of trade each day. But Mr. Burk learned
that even the frost-proof mail carrier had frozen
his nose and then bis cheek, crossing on the ice,
and being a humane man, and merciful unto is
beast, demurred te the tempting offer.

WE learn that the well-known Montreal pro-
duce commission firm of Messrs. Norris & Routh,
consisting of Capt. Norris, of St. Catharines
and Mr. B. T. Bouth, of Montreal, has been dis-
solved; Mr. Bouth leaving the firm and carrying
on business as a grain commission agent and
broker. Capt. Norris has formed a partnership
with is son, who is one of the rising men on
'Change. The style of the new firm is James S.
Norris à Co.

Ma. JàAms Tuousou a dealer in stationery and

wall paper, has been in business in this city for
over twenty years. In 1877 he claimed to be
worth over $8.000 and i. believed still to have a
good surplus above the liabilities of his business.
He took, it appears, at one time to much stock in
the " Rev." T. W. Handford and endorsed paper
in connection with the Bond Street church; on
this he ha. been pressed for payment, and pre-
fers that those who trusted him with their goods
should be paid first. Hi. direct liabilities are
nearly $1,700.

TEE January circular of Messrs. James Watson
& Co., the prominent iron firm of Glasgow,
Middlesbro' and Liverpool, states that ship-build-
ing prospects in Scotland are bright. " more
vessels being under contract at the beginning of
this year than at any similar period." There
were built in 1880 about 218 iron and steel vos-
sels, of say 241,678, as against 177 vessels of
180,576 tons in 1879, and there are now build-
ing 180 vessels with a tonnage of 318,789 tons,
against 146 vessels of 208,601 at the opening of
1880, and only 71 of 97,000 tons in January
1879.

Tax death is announced of one of the oldest
and most highly esteemed of Montreal's mer-
chants, Mr. Robt. Leckie, of the wholesale firms
of Buchanan, Leckie & Co., and, more recently,
Leckie, Matthews & Co., wholesale grocers and
commission merchants in that city. Born in
Glasgow, Mr. Leckie came to Canada in 1842,
spending a year in Hamilton with Mr. Isaac
Buchanan's fim, and removing te Montreal a
year later, where h1e soon became a partner in
the house. It is some eighteen years since Mr.
Leckie suffered a paralytic seizure,uimpairing hi.
health and bodily activity. But his mind was
active, and his resolution slrong, and he contin-
tinued, long after, te be the managing partner
of an extensive business. The estimation in
which Mr. Leekie was held by ail who knew him
was that of a merchant of sound business views,
good judgment, and unbending integrity.

TALINxG of laxity in business, a friend in the
wholesale trade who had occasion te investigate
the affaira of a county store-keeper in Ontario
net so long ago, tells us that he found such en-
tries as this in the general-utility " book" kept
on the promises. " The man who was in on
Tuesday, 12.40." This is refreshing. Possibly
there was only one man in on Tuesday, but that
would be too severe a commentary on the size of
hi. business, or perhaps the man came in te do
his shopping only on Tuesdays, which would
make it easy for the store-keeper te " place" the
customer. But it muat puzzle the investigator
of his affaira, or the assignee with whose hands
the estate of such a trader must inevitably come,
te find the debtors described with such charming
indefiniteness. We have ourselves known such
descriptions in a trader's blotter as: " The nig-
ger who lives on the sixth line of - Town-
ship, 60cts." " The Yankee lumberman down
at the swamp 84." And we have beard of such
distinctive debits as "Long John McLean's dangh-
ter,ribbon, 40ots" and " McLean, near the turn-
pike, duckshot,16c." Butwe would fainhope that
the average country shopkeeper lis not content

now-a-days to put such confessions of ignorance
and looseness in writing.

Tus announcement that a co-operative supply
concern upon a large scale is to be set in opera-
tion in Montreal, rendors of interest a glance at
the prospects of such an experiment. The prin-
ciple is not a new one in Britain, where there
were, in 1874, no less than 810 such societies
in existence, with 357,000 members, and at the
end of 1878, the number of the societies had in-
creased to 960, with a membership of 490,584
and a share capital of more than five millions
sterling. The sales of these concerns amounted
in 1874, te £14,295,000, and the average net
profit upon them was 7j per cent., while in 1878
the net profit had grown te 8 per cent., and in
the case of seventy societies, in seventy differ-
ent places, in 1879, aggregate sales of £8,090,16 0

realized 8j per cent. net profit, being £683,491•
Associations which handle ninety millions of
dollars worth of goods in one year, are of some1
importance. And, we are told, some of the%
are se successful that a £100 share has b60
sold for £250. The co-operative stores in Eng•
land sell a great variety of goods, and se exten-
sive are the sales of the principal ones that thef
employ a person of first-rate skill te manage
each separate department. The extent Of ti.
business permits good salaries te be paid to u0b
supervisera, and without them the concerne Coula
net probably be carried on with success. Frol
the prospectus of the Co-Operative SupplY »k
sociation (Limited), of Montreal, it would 'P•
pear that the example of the old country in about

to be followed. But it stîikes us that to atteInPt

the sale of the score or two of different kinds of
wares mentioned in the prospectus, upon a cap1
of #150,000,would be a hazardous experiuent and
one fore-doomed to failure. We trust that no-
thing se extravagant will be attempted. If, for
example, a beginning were made with groc
and wines, that might do. We have befl heae
ing of some small shops upon this princlPo' in
Toronto, which paid a dividend to their members.
But it is easy te overload such schemes with e'
penses ; and indeed this is their greaotedst g
The limited business they could at first be ez
pected te do, would not permit the emPloyeont
of functionaries such as the enormons
made in British cities might justify.

CAMÂDÂ LANDED OBDrr Co.-This Compan
has, after paying its usual dividend, addeI
010,000 te its Reserve, and placed $14,887.48 to
Contingent fund, from the profits Of the busineo
of 1880. These profits appear a trifie largo
than those of 1879, but that arose fron the O*
cumstance that while " debenture commission
stood in the last named year at $4,208.07, the

sumn at that account in the preseunt stateent i
but $800.50, Eaving borrowed less itself, the

Company has not had several year's expens tO
pay in one. The keen competition now prev al
ing among companies and private lender for
loans, and the reduced rates Of interest obta-
able, are emphasized, in the case of this 6o0,
pany, by a comparison cf the loans this year w
those of last. We remarked last year the Pr*-
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dent course of the Canada Landed Credit Corn-
pany in placing a round sum to Contingent
Account to cover possible losses on securities.
But so great bas been the difficulty of realizing
On some properties that a further appropriation
has this year to be made. If this be the case
with an old company, with a large reserve, and
withl business obtained in former years at better
rates of interest than now prevail, it must go
lard with some of the newer concerns we hear
of, which protect themselves with less margin,
and Offer money on liberal terms.

-eyd's circular respecting failures among
traers in the United Kingdom for 1880 has
been issued. It appears that the total number
of failures tn 1880 in the wholesale and retai
trades was 13,637 and in 1879 the number was
16,687. In the wholesale timber trade there
Were 40 failures during the year as compared
wlth 90 in the previous twelvemonth-a marked
iMprovenient. Amongst retail timber deal-
ers, and sawyers the suspensions were 21 in 1880,
and 32 in 1879. The building trade does not
make a good showing in this list, the number of
faiures reported during the year amounting to

6", and in the year before 893.

-Sole idea of the condition of the wood trade
Australia may be gathered from the following

Which e find in the latest Timber Trades Journal.
uIn their circular, dated November 25th,cers. Gemmel, Tucaett &(o., of Melbourne,e: Considerable business has been carriedthrough durabl
atroughduring the month both privately and

ionand prices realized have f nlly supported
leuotations. We believe that the tide bas at

gt turned in favour of the building trade, and
d* cnfidently anticipate a largely increased

rd for al descriptions of building materials0rtly.

ligh ean Lumber-In consequence of the very
the . shipments of the above lines advised, and
resmall Stocks held by importers and the trade,

mes u t advance.

wQebec Timber-The market has been some-
ha forced during the month, spruce deals
92g been quitted as low as 3jd. per foot of
a4n w. feel sure prices have touched bottom
the ,for an advance on the above rates at
es. sales 6xlt. and g. spruce realized
oe e' hundred feet lineal. Another cir-
aof the 24th Nov. says :-Business
al asmed a more lively character, andM der by auction are heavier than for any

alterati .1ng past half-year. There is but little
Which an l pnces, except in red deals, fore e r rates have ruled at last offerings.Improiav d from yards for ponsumption hasrte 4  and there is evidence that the low

ia alwed on deposits in banks will forceuilding investments."

oAIuftur of wood, which were shipped
LStrali a pretty liberally in recent years from

ni lted States, as well as froi the Dom-
made on the spot so largely

ho"" uies that the American, article
Schance. A Melbourue merchant

"'th tothe Timber Trades Journal as follows:
"Tile h*&y Protective duty of 5s. per door im.

posed by our recent tariff has so stimulated the
local manufactures that the bulk of the doors,
as well as every other description of joiner's work
required here, is now made on the spot, so that
the Americans have almost ceased sending doors
here, after having supplied us for the past
twenty eight years, and, instead of now pushing
in this direction, have been almost entirely
pushed out of the market.

In evidence of this the imports from the States
for the last six years have been:-

For the year ending 30th June, 1875, 12,666
doors; do. 1876, 18,104 doors; do 1877, 34,210
doors; do. 1878, 21,727 doors; do. 1879, 2,199
doors; do. 1880, 1,100 doors ; July to October,
1880, 514 doors.

OIL MATTERS IN PETROLIA.

PETROLIA, Jan. 19, 1881.

Crude oil continues quiet There is a little
enquiry beginning to show itself, and sellers
quote $1.55 to 1.60. Production has of late been
light on account of the scarcity of water. Re.
fined is reasonably active, but prices everywhere
are assuming a downward tendency, 20 to 21c is
all that is obtained for the bulk of the sales.
Two prominent refinersrecently assigned. which
is proof enough, if it were wanted, that there is
no combination existing adverse to the consum-
er's interest.

Peterboro is retiring some small amounts of
debentures bearing seven per cent. with new ones
at five per cent.

The Minister of Public Works promises Mayor
Gravely of Cobourg to assist the harbor of that
town with a grant of money this session.

A large number of the shareholders of the
Merchants' Maritime Assurance Company of
Quebec hive signed a reqnisition asking for a
liquidation.

There were 125 fires in New York city during
October, involviug a loss on buildings of $14.136,
on stock, $61,086. The insurance involved was
t635.316, and the uninsured losa amounted to
but $3,955.

Having carried off the Highest Awards, Two Silver
Medals and a large number of other Prizes for

Draw'ng Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni.

ture Coverings, Centre Table,
etc., etc.,

The OSHAWA CABINET COMPANY, has taken the
lead of al Competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will plea••
note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than

any others, two points not to be overcome.

Osha wa Cabinet Go

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & 00

SPRING
GOODS.

Large Shipments coring forward almost daily,
and we expect by the let February to have our stock
complote in every department.

Immense Stock ofLinens
EXTRA VALUE.

BRYCE, McMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS.,
IMPOBTEEICIS 0Fr

MILLINERY
AND

FANCY DRY GOODS.

Stock Complete in alt Departments.

58 & 60WellingtonSt W.
TORONTO.

22 St. Helen Street, MONTREAL.

OGBBB *B.MM MMITH B
G BB MMMMII T S H311 TO R11L
GSG Bas %au M Mu

à àà

B Hx»flN"NDDD MRS 980000p

EtRa" sNES DICI R". 8% 8xxx
HBUEUN NDDD UR a 00 m n

OPEN TO-DAY

Prints, Hollands,
Ducks, Shirtings,

andseveral lines Spring
Dress Goods.
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Leading Wholesale Trade of Toronto.

mu, BROCI & BRJIN
FALL. AND WINTER, 1880.

OUR STOCK OF

WOOLLENS AND
GENERAL DRY GOODS

s 11 large and attractive. Every preparation has
be11en frthe

ASSORTING SEASON
and orders either by letter or through our repre-mentatives wil b. carefuily attended to and prompt-ly despatched.

WYLD, BROOK & DARLING,
TORONTO.

f.S. Howland,Sons& Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

BEARDMORE & Co.,

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTb AND SHOES,
Front St. E., Toronto, Ont.

Havn enged and extended %i Fetor, andequppe ithmodern shoe naciery, a now
producing a large variety of ai the leading Unes ofBOOTS ~AN SHOES eua to, any made ini Canada.1 guarantee good mate1a and the Dest workman-h travellers are now on the road, and w1
clewith complete linesof samples. Myp parn andthe shoe trade will best serve their interests by al
ing at my warehouse, or reserving orders for my
traveflers.

COOPER & SMITH,
Manufaoturers, Importers & Wholesale Deal-

lers in

BOOTS & SHOES,
86, 38 f 40 Front Street West,

JAMES COOPER. TORNTO,
JOHN C. SMITH. TRNO
THE LACE WAREHOUSE

118 BROWDIG

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
lwim:rrIE acCsIP«

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES f 00,,
Ianners,lmpole[s,|LeathErealers, TEA IMPORTERS,

41 Front St. East, Toronto.
513 & 515 St. Paul St., Montreal.

TANNERIES, BRACEBRIDGÎE.

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68Rig Street East, Toronto, Ont.

ACCOUNT BOOKS-Unsurpassed for quality
durabihty and cheapness.

STATIONERy-of every description.
BOOKBINDING-Noted for style, strength

and moderato prices.
Wallete, Bankers' Cases, &c., equal to anything

made.

km, J, McMaster, McClung & Co,
IMPORTE~RS OF

Beieish ad Forein Dry-[oods,
.m4 Deaiers in OANADL<IN Woolens and Cottons.

54 FRONT STREET WEST,
troBonTo, on0.

General Merchant and .gents for
GA"ADA VINE GEOWERS' ABSOIATION

65 FRONT STREET EASTi,

Bggr~e (Bond and rm) and Warohoe amem,,t,

C. G. COBBAN & 00.,
Manufacturers and Importers of

CHROMOS, FANCY GOODS & 8FECIALITIES.
102 Front Street West,

TORONTO, Ont.
ESTABLISHED 1862.

JOHN FISKEN&ÇO

REFINED PETROLEUM.
OFFICE-3 BCOTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorable bought, pleas write us for present quo-
tationz.

Leading Wholesale Trade of Toronto.

Ogilvy C Co.
HAVE IN STOCK

NAVY BLUE VICTORIA
TWILLS.

BLACK AND COLOURED
CASHMERES.

WINCEYS-assorted.

OGILVY & CO.,
41 FRONT ST. WEST.

Toronto, Dec., 1880.

M.& L. SajiUol, BojaÉ & Co.,
SS VONGE AND 9 JOIUDA OT.,

TOIRONTO.

TINNED IRON.
MILK-CAN FIXTURES.

ENGLIsE HousB:

SAMUEL SONS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVERPOOI'

(Estabühed 18M9.)

WILLIAM GALBRAITH
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,

No. 80 Front Street,
TORONTO.

Advances made on Consignments of Flour, Gra1
Oatmeal, &c.

Our Representatives are on the
road with full lines of

S ià Sapl es
HOLD YOUR ORDER8.

Mr.
Mr.
Mr.
Mr.
Mr.

Alexr. E. Beloher, West.
Thos. Leo Belcher, Esit.
Tom Mealey, East.
Richd, Musgrove, NorthE. O'Brien, Montreal & Q1iObO

Wianaousm: à on Melin and f rO( o'r

Oriron: 914 St. Jamestret O
MIL M. O'BEIEN, piS~~
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AND TRADE REVIEW,
W hich has been incorporated the ''Interco-

lonial Journal of Commerce" of Montreal, the
Tr&de Review 1 of the sme city (in 1870), a.nd
The Toronto Journal of Commerce.i

ISBtJ ED EVERY FRIDAY MORN1NG.
0SIJB5CBIPTON-POBTÂGE PBEPAID.

Szabna ,be, .......... $2 a iea?.
. .................. los. sterti a y ear.
"l .................. *2.60 U.8. urrency

800KAND JOB PRINTING A 8PECIA LITY
o-Nos. 64 & 66 Church St, Toronto, Ont.

EDWD. TROUT, MANA&GER.

TORONTO CAN.9FRIDAY, JAN. 21 1881

STOCK OPERATIONS.

The magnitude of the stock operations, at and who must lose if they cannot find pur- b
Montreal, has been strangely interpreted, in chasers at the figures they agreed to pay. a
8Orine quarters. The totals of transactions The money realized on the sale of inves- f
have been pointed to as not only proof that tors' stocks will go into other investments. It c

We P0sess a great monetary centre, in Can- is already going there, and if prices of stocks t

ada, but that there will not hereafter be any keep up, it will continue to go. t

-ay for the Government to seek loans
foreign markets. The number of trans. THE TAXATION OF PERSONAL

cti01n8 à certainly large. For the week PROPERTY.
ig on Wednesday, the sales covered

about 37,000 shares. But we must not con- The City Council of Toronto has refused
eInde that anything Lke this number of trans- to petition the Legislature to take from the
er% ha been made. From the best sources city, the right to tax personal property inthe t

of inforlation available, we are led to the way it is now taxed. The Legislative Com- t
04Oclusion that not more than one-fourth of mittee of the Council had made the recom-

the transactions represent bonacfide purchas- mendation, which the Council declined to en-
r th1ee-fourths of the whole are ventures dorse. Of the city taxes personal property

nargi, which are in the nature of bets bore, last year, only about fourteen per cent.
tuhat the future price of the stocks will And the proportion shows a tendency to
I ut what is happening is that bona ßide decrease. In the State of New York the

esors are taking advantage of the high same tendency is visible. There, in 1869,
to Sell ont, and the result is that an personal property paid twenty-two per cent.

14 'ing amount of stock has been thrown of all the State taxes, while in 1880, the pro-
"Po the Street. portion had sunk to twelve and two-tenths.

We examine the stocks of three banks And yet the Governor, in his recent message
Shave been among the greatest subjects to the Legislature, expresses the opinion

Speculation we find according to the esti- that the value of the taxable personal pro-
o! fro a well informed sources, this state perty is equal to that of real estate. There

ga0 Of the shares of one of these is only one explanation of this fact and it is

On there were about 2,000 " on the street," not creditable to the parties concerned.
alao lat December, and the number is now False statements of the value of personal

veat ,500. There has not been sold by in- property are made to the assessors. But
apore than 1,500 shares during this does it follow that, because people will lie

ha - ''e great majority of the transactions and commit perjury, we are to abandon this
tie of the speculative order. Of form of taxation ? That is not the rule ; in

th eond Of the three banks in question, other cases, we enforce the penalties which

oaere 1,110 shares more out of invest the law pronounces against perjury. The

pose% ad held for speculative pur- taxation of personal property is an incentive

The yOW than on the 1st of December. to fraud, but only in the sense that it offers
oWhole number of the shares of this bank the opportunity for fraud. We should be10, r the Street -i8 estimated at from 7,500 sorry to think that morality ha& a restraining

theS hares• Of the shares of the third of influence only because the opportunity to

ket rank, there is 1,000 more on the mar- rob one's neighbor is absent. He who, by

in OW than Ou the lt December. Accord- fraudulently evading his legal share of tax-
t0 this etimate there are of these three ation, compels bis neighbor to make up the

aloe,over 18,000 sharesonthe market. difference, does, in effect, rob bis neighbor

These shares represent from $1,500,000 to
$2,000,000. And this is limited to three
leading banks. There are large amounts of
other stock held for speculation, or which in-

vestors would be willing to sell if the prices
which had been reached before the recent
break should return. And, in any case,
speculative holders may be obliged to sell.

Looked at in this light, it is obvious there
has been an unhealthy element in the recent
speculations, and that great changes of price,
in a downward direction, are possible, in
more than one conceivable eventuality.
What is really going on beneath the surface
of all the bustle in stocks is, that a certain
proportion of investors are selling out, and
their stocks are going into the banda of
speculators who are unable to hold them
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certainly as if he stole his purse or tap-
ed his till.
Al laws are broken by the lawless, but we
o not on that account, repeal the laws against
ime. There is a sense in which the viola-
on of the obligation to pay taxes on
ersonal property is a reason why the
erpetuation of the law may become incon-
enient. It may fail to produce the revenue
nticipated, and a deficit may follow. But
here is not much danger of this ; for the
ssessment discloses, every year before the
ate is struck, the proportion which personal
roperty will pay. Whatever the amount,
o that extent, it relieves the pressure on
ealty which bears the greater part of the
urthen. It is a common delusion that
axes levied on land redistribute themselves,

y some occult proces, till something like
n imaginary equality is produced. In this
avor of error not a single respectable opinion
an be found in the whole literature of poli-
ical economy, English or French. AU au-
horities agree that a tax on land is borne
vholly by the proprietor of the land, and
bat no portion of it can, by any possible
rocess, be thrown upon any one else.
But the object of the Legislative Commit-

tee, as it was finally developed, was not to
relieve personal property from all the bur-
thens of municipal taxes. It was intended
to make up, by a system of licenses, what
would be lost by abolishing the present form
of taxes on personalty. The question was
therefore between two different modes of
taxing personalproperty. Underthe proposed
plan, it was contended that property could
not so easily evade taxation, because, as in
the case of real estate, the assessors would
have to deal with the visible and the tan-
gible. There is some truth in this, though
that form of injustice which comes of in-

equality would have much room for play,
since the size of the building in which a man

does business is a very poor measure of the

extent of his exchanges or profits. That the

proposed plan would be less inquisitorial

than the present, is undoubtedly true, and

this is greatly in its favor. If it would pro-

duce as much as the present form of taxation,
there are reasons why the change might ad-
vantageously be made.

1t does seem as if every plan of taxing
personal property which rests upon the
notion that the persona taxed can be indue-
ed to furnish information against themselves,
is hopeless. N otoriously they will not fur.

nish this information. That men in business
will often swear falsely to the amount of their
indebtedness is incredible. As a rule, wA
should say, their debts are what they allege
them to be. And it is a just rule that a
business man is not obliged to pay taxes on
that part of his stock for which he has not
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paid. It in not his. The reason why an
owner of real estate cannot deduct his mort-
gage debti is obvious. The mortgagor and
the mortgagee between them own the land
mortgaged, and the mortgagor expressly
oovenants to pay the taxes: that portion of
the taxes which would represent the mort,
gagee's share is in fact an unexpressed ad-
dition to the interest stipulated for.

With the reservations wehave mentioned,
we think there might be an advantage in
changing the form of assessing personal pro-
perty, as proposed by the Legislative Com-
mittee.

BANKING REVIEW.

We print below, in condensed form, the
figures of the December return of the charter-
ed banks in Ontario and Quebec, as compar-
ed with those of the previous month :

LIABILrTIEs.

Dec. 31, '80.
Capital authorized .... $57,466.666
Capital paid up....... 53,338,428

Notes in ( irculation..
Dominion and Provin-

cial Gov't deposits...
Deposits held to secure

Governm't contracts
and for Insurance
Companies..........

Public deposits on de-
mand ..............

Public deposits at no-
tice .. .......... ..

Bank loans or deposits
from other banks se-
cured...........

Bank loans or deposits
from other banks un-
secured...........

Due other banks in
Canada............

Due other banks in
foreign countries.....

Due other banks in
Great Britain ......

Other liabilities.......

24,539,158

9,073,640

989,008

39,923,661

82,602,611

1,798,184

1,081,269

119,678

295.940
198,146

Total liabilities.....1110,571,295

AssETs.

Specie ............... 5,296,854
Dominion notes. 9,752,921
Notes and cheques of

other banks........ 4,067,179
Due from other banks

in Canada.......... 2,690,922
Due from other banks

in foreign countries. 26,691,456
Due from other banks

in Great Britain.. .. 8,987,520

Assets immediately
available.....152,486,852

Dominion Government
debentures or stock. 1,086,689

Publie securities other
than Canadian...... 1,828,244

Loans to Dominion and
Provincial Govern-
mente ............. 1,042,687

Loans on bonds or de-
bentures............ 7,498,650

Loans to municipal cor-
porations........... 558,130

Nov. 80, '80
857.466,666

53,251,360

24,874,693

9,080,184

941,501

42,458,725

81,850,288

2,050,182

1,803,161

25,871

60,812
446,807

112,592,174

6,294,642
10,318,812

4,775,904

2,854,472

28,062,397

5,148,229

057,454,456

1,086,689

1,842,056

1,145,045

7,321,781

900,873

Loans to other corpora-
tions ........ ...

Loans to or deposits
made in other banks
secured............

Loans to or deposits
made in other banks
unsecured ..........

Discounts current.....
Overdue notes unse-

cured..........
Other overdue debts

unsecured...........
Overdue notes and

debts secured.......
Real estate..........
Mort2ages on real es.

tate sold............
Bank premises.........
Other assets...........

4,270,148

478,895
93,705,288

1,514,487

196,378

2,701,071
1,971,346

386,266
2,830.482
1,698,469

718,586
91,216,350

1,714,586

198,675

2,729,745
2,009,327

357,675
2,821.988
1,661.962

Total Assets ....... 9173,694,082 8176,942,151
It is tolerably evident that the banking

business of the country, as now carried on,
regards safety as the primary consideration,
and the making of large profits a secondary
matter. It would appear that the experien-
ce of recent years has had its due effect;
and that without absolute security, ac-
counts requiring accommodation, however
tempting they may seem as a source of profit,
are seldom opened.

In consequence of this commendable
caution, loans on names and securities of
undoubted value are negotiated at a barely
remunerative rate of interest. It is not sur-
prising, therefore, that a reduced rate upon
deposit receipts, and the entire abolition of
the practice of allowinig interest on current
accounts, should have been determined upon
by the management of our leading institu-
tions. The new departure was inaugurated
on November 30th, and it will be noted that,
before the close of the succeeding month,
deposits on demand decreased by $2,535,000.
Nearly half of this sum (#1,252,000) accord-
ing to the statement of the banks to the
Government, appears to have been invested
in deposit receipts.

It is but seldom that in the items of Specie
and Dominion Notes, so large a difference is
observable as the foregoing statement re-
veals. Doubtless the unusually heavy draw-
ings of depositors occasioned by the change
above alluded to, had an influence in this
direction. The banks held in this descrip-
tion of their available funds $1,563,600 less
on the 31st December than at the close of
the previous month.

There is still $26,691,000 to credit in
the United States, over $25,000,000 of which
belongs to four of our banks. It it pleasing
to note that the balance of this account
decreased $1,370,900 during the month.

REFUNDING THE U. S. DEBT.

The United States Government has resolv-
ed to refund a portion of the public debt,

(#687,350,000) which will be due at the end

of the fiscal year. The old bonds bear, some
of them five and the others six per cent.,
the new bonds to be sùbstituted are to be
three per cents. A bill for refunding at this
rate has already passed the House of Repre-
sentatives. Doubt has been expressed
whether a three per cent. bond can be main-
tained at par ; but the question for the Gov-
ernment is whether it can be floated at par,
or which would, on the whole, be the best
for the national finances, a three or a three
and a half per cent. bond. The English three
per cents. are seldon at par ; but that has
not been thought a reason why a security
bearing a higher rate of interest should take
the place of Consols. The credit of the
United States ought to be better than that
of England. The States has shown greater
aptitude than England for paying off public
debt ; besides they are less likely to be in-
volved in expensive wars. Seeing that the
English Consol is ordinarily maintained
nearly at par, there ought to be no reason
why a United States three per cent. bond
should not, in ordinary times, be at par. It
is objected that three per cent. is les
than the average rate earned by the use Of
capital in enterprise and industry. But 011
money employed in enterprise and industrY
there is no question of interest at all ; the
returns, in these employments, are either
profit or wages. Nor can any analogY be
drawn between capital invested in enter-
prises which require careful oversight aId
skill in management, and are subject to il"
numerable accidents, and an investmient i1
government bonds which gives the investor
no further trouble than that of drawing hio
dividends. If it be intended to make a con-
trast between the rate paid for the loan of
money by the government and by indvi·
duals, these rates are never equal. The rulO

is, that a government having superior se-

curity to offer, can in ordinary times, bor-
row at a lower rate than individuals or evel

corporations. At this moment, he
United States can offer better security than
any other government, and it ought to be

able to float its new three per cent. bonds at

par. It is intended to compel the banks to

use the three per cent. bonds as a basis for

their circulation. The effect may be, circu-

lation ceasing to be profitable, to cause a

withdrawal of part of the National Bank is-

sues ; and should that happen, the vacuum

in the currency will have to be filled byaii

increase of Government notes. Whether

this result be intended or not, it is hkelY t4
follow.

INLAND revenue collected in Lindsay during
1880 amounted to 813,077, as follows: From
Spirits, $11,478.95; Tobacco, 535.78; Malt, 872.98
Licenses, 190.00:
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THE NEW SYNDICATE.

The tender of the new Syndicate f
construction of the Pacific Railway ha
laid before Parliament. And security
amount of some 8 t,400,000 for the pe
ance of the contract has been dep
The government, thraugh Sir John M

ald, replied to this proposal in terme
any government would probably ha
itself called upon to use. The gove
had made a contract, in good faith, w
other company, promising to ask the
cation of Parliament. It is for Parl
to say whether that contract shall be
or not. Before taking another step, i
bounden duty of the government t
the action of Parliament, which will
verY long and complete discussion
Whole subject. This is the position of
Olinent, as was easily foreseen that
be.

It is for Parliament to say wheth
heves that, upon the whole, the cont
Visionally made by the goverument
not preferable to the tender of th
eyndicate. The terme of the secon
cate are lower than those embrace
contract. So much is certain. But
est tender, between man and mai
always accepted, and it would not a

bon if it were. Should Parliame
e ability of the new Syndicate to

*hat it proposes, and believe that
of the acceptance of its tender wo
Postpnethe construction of theroad
1) likely to conclude that the safest
tbuig Would be to ratify the contra

d &tter of probability, there in a
i that this will be done.

ee readily accord Sir Wm.
credit of acting in good faith, ai

ofthe new Syndicate; though it
probable that nome of his associate
Ing stress on the political effect

er is expected to produce. Wl
%teolid men among them, there

names give no strength, and
dfhow they ever came to be ra

OPitalists. In laying the new o
en, the right course has b

is seized of the whole
U d to decide in the way that

m"'nent best subserve the in

"dord Dufferin, in a work
mUqests a remedy for the agrari

Proposes that the Governu
b'7 t"e land, and obtain repayme

an annual tax thereon. But
%utr'will lnot pay rent to landl

Pey it to the Guvernment,

of a tax i If they found that they would, The capital is £1,500,000, in twenty pound

by paying become owners of the land, subject shares, with £325,000 paid up, its reserve,

or the to this tax, they might make an effort topay. £173,985, while its mortgages amount to

s been But mot people pay governments more un- #5,237,816.70.

ts bee willingly than they pay individuals. The _M

rform suggestion, whatever may come of it, hasthe ONTAIO LEGISLATION.

osited. merit of being distinct, and it does provide The Goveor of tario, in hie opening

acdon- a remedy. Mill proposed that the Govern- e aswern omi, in he thing

cd as ment should buy all the landin the kingdom, speech at week promises, among oter thiungs,

se fet for the purpose of securing the future incre- that a measure wil be submitted for the pr-
venet ment in price, but as things haveturned out, pose of aiding the construction of the raieway

mmen, i hieadvce ad ben ake, Goernentwhich in to, f orm thie connecting link between

rith an if hi advice had been taken, Government the existing system of Ontario railways and the

ratifi- woud have been burthened with a decre- Canada Pacifie line. Amongst the other

ament ment instead of blssed with an increment. measures to be submitted are: a bill relating to

ratifmed But this great name did at least sanction the railways, and making provision for the greater

t i the forcible purchase of the land by Government, safety of railway employees and the publie ;

o await as Lord Dufferin now proposes, for a totally a bill for protecting the public interet th

folowa different, and it seems to us, a far more legi- streams and rivers withbin the Legisnative autaor-

of the timate purpose, to do. Whether this pro- ity of the Province; a bil giving incressed sta-

thegov- posal be acted upon or not, it in destined to bilities to Mutai Insurance ComrkPanies,; ad on

it mut be frequently referred to. dealing with the question of market fees, wfich
itmusthavelong been a source of complaint by the farm-

er it b.- -In connection with the Syndicate debate, ers of the Province.
nme one lias calhed attention to thefact that, The. rsilway legishation, witii the above

ract Pro- soex one hast c alled a t enont the a nd exception, consists chiefly of amendments to ex-

sct ond when the lt census wa taken, all the land isting charters. The Georgian Bay and Welling-

i, oris in cultivation in Canada was les than eigh- ton Railway desires to have its by-laws ratified,

e sen teen millions (17,780,921) of acres. If it has certain agreements confirmed and an extension

d nd - taken so long to bring these lands under of time given to complete its promises. Power

dhe iow- cultivation, how long will it take to make to isse additional bonds or stock is aked for by

thes low arable the twenty-five million of acres which the Hamiltn& North-Western. Tii Trent Val-

ways b the Syndicate is to get i The past, it is fair ley asks power to inerease its stock by C200,000,

nt doubt to say, is but a poor guide to the future ; and the Whitby, Port Perry & Lindsay Co.

arry out for prairie lands, brought under the oper- wishes to acquire and work vessels, harbors, ud

car ,ffect ation of capital, can be cultivated with a elevators; to extend the time for the construc

uld be te rapidity quite unapproachable when wood- tion of the brancline to Uxbridge, of the branch

it would lands have to be turned into grain-fields by line to Beaverto t, a try eompletion o tiie

and be t settlers almost wholly destitute of capital. lime to Gravenhust, Parry ound and French

et. As a Stilh, in vahuing tiie twenty-five millions of River,ahsoforpowerto extendtiieline frernFrench
a nd b esta ac ill, i n v alu i ng the t w ny - fi v he l ons gf R iver to S ault S te. M arie, to re-arran ge th e com -

c.A a acres, we must make allowane for the long pany's mortgage bond debt and extend its bor-

tirne that must necessarily elapse before they rowing powers, to enable it to issue mortgage

Howland will all be in demand for cultivation. The bonds. The London Junction Railway want an

the ead value, when they can be sold, i the only re- extension of time to fulfil its obligations. The

la quite alizable value for the holders ; their value Prince Edward County Railway aks power to-

s are hay- now la arbitrary and must be deduced from tenditsline from its easternterminus to any point

wsich te nome estimate of the rate at which they can on the Grand Trunk, andnortherly from Trenton

wil there b. sold. to Madoc. Amendments are asked by the Credit

are others 
Valley enabling it to re-adjust its capitalaeoount;

one won- -In an editorial on Land Societies last make a further issue of bonds or make a new

nked wit week,the amount of the "Landinvestmentsin issue not to exceed o20,-t Per mile, in order

nfer before Canada" of the Trust and Loan Company, with the consent of twothirds of bonaolade,

een taken. was incorrectly stated. The amount in two to recall the exi at ng issues, or te issue a deben-

jase, adi udean ot-ietosnfu n turc stock with a new issue of bonds. The

e a n l i undred and forty-nine t ous nd, four hun- t Grand Junction wants an act to enable the muni-

ael, n is dred and sixty-si dollars, (1249,466) instead cipalities along its line to aid the road. And

illrits of othat number of pounds sterling. We were the Toronto & Nipissing desires power to con-

fmisled in this particular by th. copy of Hera- struct branch lines, not more than thirty miles

path's Journal from which we derived the in length. An act of incorporation is asked for

account of the Trust and Loan Company's the Canada West, a line in opposition to the Tor-

on Ireland, meeting, and its report for the half-year. onto and Ottawa, now being located. Authority

an trouble. We make the correction gladly. A quarter lC asked to construct a railway rome Dufin

ent should of a million dollars of realty and buildings Creek Station, crossing Yonge street north cf

t by means in the hands of the company is bad enough, Yorkville, te conneet with the Grand Trunr

if the ten- but a quarter million pounds woud have RilwaY, at or near Weston, and aso at oraner

ords, would been sufficient to more than justify the un- Duffinbi Creek. Tii tewn o! Chatham ines t

in the form kindest things thatuneasy shareholders said. have a company incorporated te build a Une
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from there to Charing Cross on the Canadi
Souiher.

The Waterloo Fire Insurance Companj
desires power to raise a stock or guarantei
capital, and the Franco-Canadien Credit Fonciei
wants authority to loan money upon mortgage
on real estate in this province. The Peter
borough Storage and Malting Company seeks in.
corporation for the purpose of receiving, storing
shipping grain, farm produce, and merchandise
and making advances thereon, and for carrying
on the business of malsters. The operations «
the said Company are to be carried on in the
town of Peterborough, and village of Ashburn.
ham. The capital stock is 020,000, B. A
Morrow, R. P. Boucher, D. W. Dumble, D. G.
Hatton and Henry Calcutt, are to be the fira
Directors.

FACTORY NOTES.

There appears to be a prospect of the Elra
carpet factory being taken hold of vigorously,
A manufacturer from Glasgow, Mr. Campbell
visited the factory the other day with a view o
purchasing. If the property should become his,
sorne 175,000 would be expended on new machin.
ery, and the yearly product greatly increased.

The cstablishment of Messrs. H. B. Rathbun
& Son at Millpoint is an extensive one, as may
be gathered from the ioilowing memorandum oi
last season's operations there :-In the saih. fac-
tory were made 25,000 doors; 455,000 feet o
moulding ; 60,500 pieces of turned maple 100,000
pieces of chair stretchers turned ; 60,000 pine
broom handles, 15,000 basswood broom handles
ail of which were shipped to Europe. Besides
this there were made 7,000 windows of esh ; 4000
of blinde; 8,000,00 feet of matcled faoring sud
sidings, besides quantities of feet of other work
such as balusters, newell poste, hand rails and
stairs. In the cedar mill were eut 83,280 railraad
ties ; 134,188 field poste ; 23,073 faced posta;
18,000,000 shingles; 1,147,500 lath; 3,000,000
feet of lumber and timber. Their big mill eut
25,750,000 feet of lumber, and their fouring
mill las a capacity of 125 barrels of four daily
if run as at present thirteen hours per day.

The Hespeler Manufacturing Company seks for
letters patent to enable it to manafacture cotton
and woollen goode. The capital stock is fixed at
1300,090. And the firet directors of the Company
are to be Jonathan Schofield, James Lockhart,
andJohn Buntin Young. Incorporationisalso
asked by the Canada Felt Hat Company at
Hamilton. And the first Directors of the
Company are be John B. Young, Eli H. Mallory,
and Isaac Baldwin McQuestion. Their capital
stock is 140,000.

The Pike & Richardson Cuoperage Company
limited, seeks incorporation with a capital stock
of 1100,000. As the name indicates they are
to manufacture barrels, hoops, etc. John B.
Pike, Wm. Richardson, Duncan Charles Plumb
and Valancy E. Fuller are to be the first direc-
tors of the Company.

Au addition to the bending factories of Onta-
rio is promised in Maidstone, Essex county.

a Mr. Chas. Little, a lumberer and saw-mill mai
has erected a new frame milm which is beini

r fitted with machinery and stocked with elm and
e hickory, with both of which desirable woods fo
r bending purposes, that county abounds.

A manufacturing firm in Cohoes, N. Y., sub
- scribers to the MONETART TIMEs, writes us in th

following terms :-We are selling a good deal o
woollen machinery to go to Canada, and the lis
of woollen mills published in your two Decembeî
issues has done good service. Would it not be
a good idea to give another list of shoddy mills
extract mills, knitting factories &o. This would

. be appreciated by subscribers in the States, a
any rate. I hope yon will find it convenient tc
give sucl a list next week, and that you wil
continue to give us " woollen notes " and other
items of interest to woollen's business. We can-
not oblige our correspondent just yet with the
list lie desires. Such a list takes time and
trouble to compile, but we shall bear the reques
in mind, and meantime continue factory notes

' from time to time.
The Rodgerville cheese factory took last year

1,874,736 lbs. milk and made 179,223 Ibs cheese,
average 10.46 Ibo. milk to one of cheese. The
average price per pound realized was 11.59 cents.
The total receipts for cheese were $20,782, of
which there went to the patrons $16,629.44, or
33 cents per pound of cheese. The direc-
tors declare a dividend of 83 per share to
stock lolders, and announce that for next season
they would draw the milk, make and box the
cleese for 2fc. per pound which offer was accept-
ed.- Tie average price for which the Bruce -
field faotory sold its cheese last season was 10.86
cents, of which the patrons received 8.52 cents.
In this case also, an offer to draw the milk and
box the cheese next season for 21 cents per
pound of cleese was accepted.- During last
season the Donegal cheese factory made 84,414
pounds cheese, realizing 19,320.12. The patrons
were paid 87,931.88, manufacturing expenses and
salaries amounted to 81,888,74. -The Grey
cheese factory made 63,688 pounds of cheese
from 678,375 pounds of milk last year. The
amount divided among patrons, after paying ail
all expenses, wa l5,600 or 11.25 ch. Tle
average price obtained for cheese was 8.81 cents.

THE MIDLAND RAILWAY.

In the providence of God we fell in with two
honest men, Mr. Geo. A. Cox, and Mr. Robt.
Jaffray." Such was the devout exclamation of
one of the proprietors of the Midland Railway
in his speech at the annual general meeting of
that road in London in December. The thank-
fulness of that proprietor at the cireumstance lie
narrated, will be understood if we remem>er the
condition of this road and who was at the head
of it in 1877 when the speaker examined it
in person. "I would have sold my £8000 for
£20 or £30 at that time," continued Mr. Lyle,
" so wretched a position had the road been
brought to," but after hearing the statement of
the president, he declared that " if you were to
offer £100 for my bonds I should respectfullydecline.' The explanation of the state of the
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company's affairs which brought forth this ex-
pression of confidence was to the following effect:
£525,000 of bonds was issued, and £460,000
disposed of, leaving in the bands of the company£65,000. Then £150,000 of preference bonds
was created, and against the two sums last men.
tioned £108,000 was borrowed, nart at 6 per et.
and part at 5j. The floatig debt was compro-mised and consolidated, and of that there is

f £15,000 remaining unpaid. It has been decided
to confine the expenditure on capital account to
the amount they have available for that purpose,
that is, £60,000, and henceforth apply net reve-
nue to the payment of interest. The amount
estimated to be required to pay 5 per cent. on
the bonds and to meet the interest on preference
bonds in Canada is £33,400 and the revenue for
1880 exceeds £30,000.The improvements made by the present direc-

l tors are: Four miles from Wye river to Midland
have boen built, and the 14 miles from Waubau-
shene finished and opened; 49ý miles of new
steel rails in addition to the 14 previously laid,have been laid down ; 146,965 new ties or sleep-ers have been laid down and three new iron
bridges have been constructed. There has been
some 30 miles of ballasting and 50 miles of
fencing on portions of the line not previously
done. Increased sidings were put down, besides*many other repairs. In addition to the 63J
miles of steel rails now laid, it is proposed to
secure 1,500 tons, say 18 miles more, and this
will leave the balance of the line with a good

*first-class fish-plate irou rail.One new locomotive, four new first-class pas-
senger coaches, 120 new platform cars, smoking,
baggage, express and mail cars have been added
to the rolling stock. Private capital has suppliedan elevator at Port Hope and will provide ano-
ther at Midland; the company has the right at
any time to take it over at its cost price. and in
the meantime they control it entirely with the
rates sud s0 forth.The following motion, as also one of thanks
to Mr. Cox, the president, for his valuable ser-
vices, was carried unanimously :- " That, in
view of the statements made to this meeting by
the president, that, to the best of his belief, thenet revenue of the company for 1881 and there-
after will be sufficient to enable the directors to
pay the full 5 per cent. iuterest on the whole
bonded debt if the other assets of the companY
are kept available for repaire and renewals of the
line and rolling stock, and necessary additions
to the works and for other purposes on capital
account, and the settlement of the balance of
foating debt-this meeting approves and recomn-
mends ail the holders of the first mortgage bonde
to agree to the funding of the overdue coupons
ai those bonds (say £6 5s Od. per bond) deposBieing such coupons with the directors in London,
as trustees, in exchange for deferred interest
certificates for the like amount, payable S1st
December, 1885, and bearing interest at 5 per
cent. per annum, payable half-yearly, with OP-
tion to the company to pay off the principal of
the certificates on any 30th of June or 31t of
December previous to 31st December 1885, 01n
giving one month's notice."

QUEBEC BUSINESS MATTERS.

A correspondent, who is at present 012 a yisit
to Quebec, and who has been much in contact
with business men of ail classes, reports a very
noticeable improvement in ail the various de
partments of commerce. The historie city has
felt the " boom " very perceptibly during the
past year, and a hopeful, almost jubilant feeling

prevails among its commercial men. For 11n'
ber dealers and shippers the past season has
been an unusually good one, cargoes realizng
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good prices on the other side, and the year's
profits to some of the leading houses run well up
intO the tens of thousands. Some of the larger
firms, it is reported, loaded upwards of 200 ves-
sels, Bo that calculatiug only a small profit on
each cargo, the aggregate gain must have been
something very handsome. The leather aud
Shoe men of St. Rochs, in number not a few,
report business as satisfactory in every way.
Theyear's operations have resulted in general
mouley makiug, and most of the larger tanuiug
cOncers are making preparations for exteding
their operations in the spring. The old Fortin
& Contant shoe factory, closed for some time
1)"t, is to be re-opened in full blast in course of

fortninght under the auspices of Mr. Jas. G.
Ross. Then Mr. J. Ritchie is making consider-
able additions to his facilities, and there is
hardly a shoe manufacturer in the district whodo.e flo0t report an increased trade. The price
of labour, however, continues very low, and it is
in this respect that tanners and shoe men here,
have an immense advantage over their more
westerly competitors. It will doubtless seem an
eiaggeration to some of our rEaders, but it is
flevertheless true, that married m'en can be
found to labour in the tanneries of St. Rochs, at
from three to four dollars a week, and indeed
oe prominent tanner assured our correspondent
that M'en had offered. this winter, to work for
4o dollars a week, while the highest wages paid
for Skilled labour is only six dollars per week.
]ut it is to be supposed that with a continuation
of the good times, wages will increase, especially
19th the opening of navigation, when there will
be a large labor demand about the docks and
arnong the shipping, but labour is always cheap-

ere than elsewhere, and is a leading point infaor f the numerous tanneries located in St.
s. These number some thirty, all engaged

In anufacturing black and fancy leathers, and
ore large capacity, tanning six hundred

a week. The improvement is not confined
te anY particular department of trade; the

holesale dry goods and grocery men likewise

prtestimony to a better state of things. One
abOnt wholcsale grocery firm state that fora Period of twenty years they have neyer been
better paid, and asked for fewer renewals than
t'li last fall and winter. The wholesale dryode trade report an increased trade all around;there have been no failures of any account
and9 gthe retail trade since last February, and
or a very fair proportion are buying for cash
't short time, who heretofore have exacted thE
nin08t credit limit. It may here be interesting

r not. that St. Rochs suburbs boasts a retaildhy g mood ian who took $7,000 over the countei
tail day before New Years. We fancy few re.
eae in the Dominion can make a similai

Phere io a strong and growing hope, or ratheieectation, amoug Quebeckers, that their oit.)
eeyet recover her supremacy as a sea port anc

fotually be the head of salt water navigatior
ad ge nlumber of vessels which now pass b3t hat Re to Montreal. They point to the fac

will o 0f the cattle to be shipped to Britair
to theereafter be taken on board at Levis, als<
sels reat expense of lighterage, the larger ves
real n nable to load all their cargo at Mont
of ii But their strougest argument is the los

st amebir sOttawa," and the ship Boyn
the a 1in the river some thirty miles abov

lrg On these misfortunes they have thei
knoe pes, but on the other hand they ac
prise an sud lament the lack of that enter
done ao puble spirit lu their midst, which ha
their rach.for Montreal, and which compel
They ad ration, while exciting their envy
undat the need of some man of the sam
on Jont ynergy and enterprise as the latlion. JohnY0 oug but se, fer the right man ha

ane aPPeared, aà the Board of Trade appear[1ica and makes no sign. We learn tha

an arrangement bas been made between the
owners of the Boyne and the proprietor of the
lifting barge, to try and get the ship off, and
bring her down to Quebec this winter. The
contractor undertakes to get her off for the sum
of $10,000, and in case of failure will not receive
auythiug. Nothiug bas yet been doue for the
IOttawa," aud, it is said, if no attempt be made
to save her this winter, she will certainly come
down in pieces in the spring, as the force of the
ice, which is compressed into a very narrow
channel at the point where she lies, is described
as something fearful.

MONTREAL CORN ExCHANGE AssoCIATION.-At

the eighteenth annual meeting of this association
held on the 12th inst., there were upwards of
seventy members present. Mr. R. M. Esdaile,
the president, occupied the chair and presented
the report, which laid emphasis upon the impor-
tance of dairy-farming, stock-raising, and the
cattle-trade, which last are being followed in all
our provinces. The balance at credit of the
association is $2,438.58, against $1,608.08 at
close of 1879. The revenue for the year just
closed amounted to $4,674.01; the expenditure
was$3,844.11-showing a surplus as before men-
tioned. The number of members iu good stand-
ing on 31st December, 1879, was 165. Since
then 7 have resigned, and two died ;-eighteen
new members have been admitted ; at the close
of 188() the record showed 171 members in good
standing, and five in arrears. Some compara-
tive figures found in the report are deserving of
attention, showing, as they do, the progress of
the trade of Montreal. For exemple, compare
thirty years ago with to-day:

1850. 1880
Sea-going vessels in

port................ 211 710
Totalton ...... 46,156 628,271
Value Mdze export'd $1,744,772.00 $30,224,904
Value Mdze impor'd 7,174,780.00 37,103,869
Customs duties..... 1,009,256 80 5,232,783

The figures as to vessels and tonnage are for
seasons of navigation in the respective years-
those in the other lines are for fiscal years. The
average capacity of the vessels in 1850 was about
220 tons, the greatest was probably 400 tons, or
thereabout. The average capacity of the vessels in
1880 was about 900 tons-the greatest was over
4,000. Receipts and shipmente of grain, if added
together, show a growth from say 4,500,000
bushels in 1850 te 51,700,000 bushels in 1880 of
wheat, maize, peas, oats, rye, and barley. There
were 182,988 bbls. flour shipped in 1850, and
739,007 shipped in 1880. Exports of butter
were 7,763,976 lbs., of the value of $1,507,591,
and cheese, 5,633,883 lbs., valued at 8801,170, in
1870, while the exporte in 1880 of butter were
13.983,840 lbs., value 62,882,360, and of cheese,
34.776,180 lbs., b3,995,220 lu value. Harbor
dues and transfer charges; the Montreal system
of grain-loading (one-third in bags); the Gulf
Telegraphie system; the Chicago Grand Trunk;
Halifax as the winter port; were among the
subjects touched upon by the report. The pres-

ident stated that " they had every reason te be.-
lieve that Government would assume the Lake

St. Peter debt, which would enable port charges
at Montreal to be lessened," and concluded with

the remark that at no period in the history of
that city were the energy and perseverance of
ber merchants more required than now. Mr.
Edgar Judge moved, and Mr. A. G. MoBean
seconded, aresolution that the Pacifie Syndicate
contract should not be ratified by Parliament
unless amended iu several important particulars;
cariied by 42 against 27. Mr. D. A. P. Watt
next moved, and Mr. A. A. Ayer seconded,
resolutions directing the Government to relieve
the people of the North-west from the odions
and galling monopoly of transportation they
now labor under, condemning the route north of
Lake Superior, and asking railway communica-
tion via the Sault Ste. Marie, &c.; carried by
40 against 26. The new office-bearers are:-
Committee of Management - Alex. Mitchell,
President ; Robt. Archer, Treasurer; B. T.
Routh, T. A. C. Crane, John Ogilvie, A. E. Gag-
non, Geo. Denholm, Thos Hodgson, Jas. Lord,
R. P. McLea. Board of Review-Geo. Denholm,
Chairman ; W. W. Ogilvie, James McDougall,
S. S. St. Onge, T. Larin, John Magor.

Too LATE.--A disp'ite bas been pending
between the Imperial Bank and the other credi-
tors of the estate of James Beaty, late pro-
prietor of the Leader. for some time pat. The
point at issue was the right of the Bank to be
paid dividends upon a claim proved by it against
the estate. Certain securities had been held by
the Bank, upon aportion of which it had realized
after the insolvency. Upon the securities re.
tained they declined to put any value, the mana-
ger swearing that he could not do so, as they
had no market value. Upon the claims being
provied in this shape it was contested, and upon
its being allowed by the County Court judge
after argument, the matter was carried to the
Court of Appeal. That court has now given
judgment, reversing the decision of the county
court judge, and holding that the bank having
elected to sell its securities for what they would
bring, and having put it out of the power of the
assignee to exercise the option of taking them at
a valuation for the benefit of the creditors,
thereby debarred itself from ranking on the

estate for any sum whatever. This case estab-
lishes au important principle, which will prob-
ably be of some value, notwithstanding the
repeal of the insolveney act, for there appear to

be many estates yet to close which were placed
in the hande of assignees before the repeal.

-Brokville's, exports during 1880 were much
increased, their total value, according to a com-.
pilation by the American consul, being 8973,686.
The principal items were:
Lumber........ 54,013,000 feet ...... 8632,560
Hides.......... to the value of ...... 52,568
Grain.......... 72,615 bush ...... 50.868
Horses ........ 445 ...... 85,378
Sheep and lambe 42,592 ...... 96,483
Cattle .......... 305 ...... 5,789
Dressed poultry 289,800 lbs. ...... 25,408
Eggs .......... 551,837 doz ...... 37,326
And other items made up the total. The importe
during the last quarter were valued at %171,418
on which the duties were $16,365.
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-W. have had something to say about ana-
lysts of food and drink, and the results of their
work. Is there not equal need for government
Interference to prevent the debasement of such
goods as white leads ? We have just heard of an
order given by one Canadian dealer for 150 tons
barytes (an alkaline earth used to mix with
white lead to cheapen it), and a commission
agent, we are told, expects to have orders for
200 tons more this season. If such a quantity
as 700,000 lbs. of this adulterant is likely to be
used by Canadian makers of white lead this year,
what will become of the genuine article? But,
indeed, what is known as " genuine " white lead
ha. arrived at such a bold, bad eminence from
the admixtures known to be made under that
brand, that some makers are abandoning the
name and are adopting. " warranted pure," as a
distinctive grade, the honesty of which may in
time become also a matter of question. This
brings to mind a communication made to us
some time ago respecting that plausible fraud
known to the initiated as terra alba (literally
white earth), which forme so general an ingre-
dient of cream of tartar and baking powders, in
these days. The conundrum was offered by a
druggist. " How eau Messrs. So-and-So manage
to pay 85 cents per pound for cream of tartar
crystals, and then turn round and seU the pul-
verized cream of tartar at from 15 to 20e. per
pound ?" We would answer to that druggist,
"terra alba."

-A statement issued by the bank of Yar-
mouth, N.S. for 1880, shows that the profits of
that institution for the past year were 834,248.50
or about nine per cent. upon the paid capital. A
balance of $17,496 remained from the year pre-
vious. Ont of the aggregate of these two sums,
$80,618 was expended in the payment of divid-
ends, and 120,000 set aside to meet possible losses
on past-due bills, leaving a balance of $1,127 on
hand at the end of the year. The paid capital
of this Bank is $382,785 and its reserve
fund remains at $90,000. The circulation last
year was $93,341 and the deposits were $272,500.

-As an instance of comparative values of real
estate in Toronto in 1859 and 1880, we may
mention the case of the land on which stands
the wholesale warehouse of Messrs. Aikenhead &
Crombie-the stand of their predecessors, Messrs.
Ridout Bros. & Co., in former years. There are
28 feet on King St., by 90 on Yonge, forming an
" L." The occupants paid a ground rent, renew-
able for ever at a revaluation every 21 years.
This rent was fxed for the previous term at 8300
equivalent to 10 per cent. on #8,000. The land
has just been revalued at $17,000, producing a
rental of 11,700, equal, at six per cent., to 11,000
per foot nearly.

-Â successor to Mr. Scarth, in the manage-
ment of the Quebec Bank, in this city, has been
appointed in the person of Mr. John Walker, for
some yearus manager of the branch of that bank
in Pembroke. Mr. Walker in, we believe, an old

Torontonian, and the press of the district ho has
just left speak in warm terme of him. Mr. E.
T. Cor, formerly agent of the bank at Thorold
has been appointed to succeed Mr. Walker at
Pembroke.

-At a meeting in this city of the Pork Packers'
and Wholesale Provision Dealers' Association, on
the 12th inst., Mr. T. Davison, of Toronto,
was elected President, to succeed Mr. F. W. Fear-
man, of Hamilton ; Mr. J. Yorke, Aylmer, vice-
President, and Mr. Jas. E. Baillie, Toronto, Sec-
retary-Treasurer. Statistics were received from
the Government as to the hog export, and were
laid on the table. These sbowed that the hog
products of last season, handled by members of
the Association, amounted in value to over $1,-
000,000.

CANADA LANDED CREDIT COMPANY.

The twenty-third annual meeting of this Com-
pany was held at the Company's oe ce, Toronto
street, yesterday at noon, John L. Blaikie, Esq.,
President, in the chair. There were also present
-Messrs. James Campbell, John Y. Reid, Thos.
Lailey, J. S. Playfair, Edward Bull, M.D., Her-
bert Mortimer, Joseph Peterson, Lawrence
Buchan, A. M. Smith, Robert Gooderham, James
Graham, Andrew Smith. George W. Lewis, Wm.
Alexander, John Stark, Peter Paterson, Toronto;
John B. Osborne, Beamsville; John Dunlop,
Woodstock: James Young, M P.P.,Galt; George
Robinson, Yorkville; Jacob Bnll, Wm. Ellerby,
W. Nason, Weston; Newman Silverthorn, Sum-
merville; and D. McGee, Secretary, who read
the following

Report.
The Directors beg to submit their usual an-

nual report, accompanied by the balance sheet,
duly certified, as at 31st December last.

The profits for the past year, which are con-
siderably in excess of those of 1879, have en-
abled the Directors not only to pay the usual
dividends at the rate of nine per cent. per an-
mum, but to transfer 010,000 to Reserve Fund,
bringing it up to 1120,000, and to make a fur-
ther addition of 814.387 48 to Contingent Fund

They had hoped that the liberal appropriation,
based upon their Inspector's reports, made last
year to meet anticipated losses, would have en-
abled them to place a larger proportion of thia
year's profits to reserve fund ; but finding that
it has in several instances, where the properties
have since been sold, been inadequate-in great
measure owing to the difficulty experienced of
realizing the full value of property which has
become vested in a public company-they have
decided to place, as above stated, the sum of
114,387 48 to contingent fund, making, with
the amount previously at credit of that fund,
821,694 77, which they have reason to believe
will fully cover any loss that may be sustained.

Contingent fund has been charged with
$4,394 87 of losses, and credited with 1612 47
of gains on realizations during the year.

The past year has witnessed a very serions
decline in the rate of interest obtainable on
mortgage, with the tendency still downwards.
There has also been unusual difficulty experi.
enced in finding desirable securities, owing to
the keen competition existing, from the large
amount of money in the hande of public com-
panies and private lenders seeking investment.

The reduction in the rate of interest has been
too recent to have as yet materially affected pro-
ats ; but il cannot fail in the near future to have

a most important influence in that direction.
The action of the City of Toronto in assessing
loan companies for the full amount of the divi-
dends paid their shareholders will also have the
same effect.

The position of the money market during the
year has been such as to entirely prevent the
directors, with a due regard to the interests of
the shareholders, making the remaining calls on
the lut allotment of stock.

The following are the results of the past year's
transactions:-

PROFITS.
Net profits, after deducting the ex-

penses of management, which are
113,503 35, and including 8738 20
brought forward from 1879....1.. 84,939 68

Appropriated as follows:-
Dividend No. 38, 4j per

cent., paid 2nd July,
1880 .............. 829,873 85

Dividend No. 39, 4j per
cent. paid3rd January,
1881 .............. 29,878 85

Debenture Commission
paid during the year.. 800 50

Transferred to reserve
fund................ 10,000 00

Transferred to contingent
fund................ 14,387 48

184,989 68

LOANS.
Effected during the year .......... $197,087 00
Paid off during the year .......... 826,878 00

Decrease .................. 1129,841 00
DEBENTUREs.

Borrowed on the Debentures of the
Company, mostly renewals...... 114,828 88

Paid off ........................ 183,445 27

Decrease.................. 1168,616 94
The various officers of the Company continue

to discharge their respective duties to the satis-
faction of the Board.

The following Directors retire from office by
rotation, but are eligible for re-election, vis.:-

JoHN L. BLIÂiiIE, Esq.
W. A. PÂLAntEE, Esq.
EDwÀnn BuLL, Esq., M.D.
JOHN DUNLOP, EsQ.
Tuomis LÂrx.Y, EsQ.
JOHN S. PzIvrAIn, Esq.

All of which is respectfully submitted.
JouiN L. BLAIuIs,

president.
Toronto, 19th January, 1881.

Balance Sheet, December 81st, 1880.
AssETs.

Loans ..................... 02,218,170 50
Natio al Bank of Scotland...... 48,501 98
Bank of Commerce ............ ... 6,528 01
Federal Bank.................. 98,116 40
Property on Toronto street...... 40, 000 0
Cash ...................... 8 96
Interest due and accrued........ 76,168 96
Office furniture................ 282 0

12,472,141 92
LIABILITIEs.

Capital stock...............••66,0 8
Debentures................ 1,896 '616 8
Sinking fund ................ • 120,000 00
Reserve fund ................ 120,09 17
Contingent fund ............... 2168 26
Dividends unclaimed ............ 2,8s
Dividend No. 89, payable 8rd 2,878 85

January, 1881 ......... " 2"
Debenture interest reserved, due 6,059 6

lt January, 1881...... .. 
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Insurance . 26 00 loss wiIl seldom take place; and in a few yeats C
Suspense .................... 1,868 3 the Company will stand second to none in the C

- Dominion. R

12,472,141 92 The money paid upon stock, and received E

D. MOGz, 1from the sale of debentures, being the sources

SeEretary. ont of which capital for investment is derived, F
and now that the subscribed capital has reached

Toronto, Jan. 15, 1881. the sum of 51,819,900, and that no debentures P

We hereby certify that we have examined the up to the present time have been sold, your

boks an accounts of the Canada Landed Credit directors would recommend that one million

CoMPany, and have found the above balance dollars in sterling bonds or debentures be placed

correct. upn the Brilish market for sale during the

We have also examined the securities in the present year ; and considering that these bonds I
We ave asrong exo amind thed s tes in pt will be a first lien upon the whole assets of the

Corpany's strong room, and found them in per- company, namely, the whole subscribed capital,
feet order, as represented in the above statement. less the amount paid on stock, and also the

W. B. PHIPPs, Auditors. whole of the mortgages now held, and all addi- I
W. HOPE, A . tional mortgages which are accumulating from

The following resolutions were afterwards day to day, as well as all other assets of the
carried unanimously:- company, and considering as well the exception-

Moved by the PREsIDENT, seconded by JOHN ally first class standing of the body of the
B. OsgORNE, Esq., "Ihat the report now read be stockholders, your directors have no doubt of

adopted and printed for circulation among the a rapid and ready sale of the bonds, at such low

shareholders" rates of interest as will be greatly to the advan-

Moved by Wu. ALExANDER, Esq., seconded by tage of the company, and will meet the pressing
1. MOTIMER, Esq., " That the thanks of this demande made upon your board for loans, now
meeting be ania are hereby tendered to the Board far beyond their power to supply.

Of Directors for their careful attention to the in- Your directors would recommend that for the

terests cf tbc Company during the past year." sale of the debentures negotiations be opened

Mosvd by ROBERT GOODEBHAM, Esq., seconded only with such financial houses in Great Britian

by JAMEs GRAiHAM, Esq., " That the thanks of as are of undoubted standing and permanency;
the shareholders be tendered to their British and, as far as possible, that the whole business

agents, more especially Messrs. Hamilton, Kin- be done with some one really reliable frm ; even

near, and Beatson, W. S., Edinburgh; also to though the expense be somewhat greater than
the Secretary and other officers of the Company; would be incurred by dealing with a number of
for the efficient manner in which they have dis- less extensive bouses.
Charged their respective duties." During the last year a new issue of stock was

Moved by JAMEs YOUNG, Esq., M.P.P., seconded made at ten per cent. premium, a considerable

by JAEs CAMPBELL, Esq., " That Messrs. W. B. portion of which was at once taken by the for-

àip and William Hope be appointed auditors mer stockholders, and a further amount disposed
fOr the ensuing year, and that the sum of $150 of frem time to time to the general public, so
each be paid them for their services." that during the year your directors have received

Moved by JOHN S. PLAYriR, Esq., seconded by in premiums alone, the sum of $1,735.99, which
JoE Y. REID Esq., " That Messrs. James Graham now forme part of the reserve fund. The balance

and Lawrence Buchan be scrutineers, and that of this issue is still offered for sale at same rate

they report the resuit of the ballot for the election of premium
of six Directors, the poll to be closed when ton Your Directors would recommend the company

inn'tea shall have elapsed without any vote to continue the practice of strict monthly audits.

being taken " The securities have been most carefully valued

Moved by A. M. SMIH, Esq., seconded by at the rate of interest at which the investments

G Wo.Be W LE Eq., Tht the thanks of were made, and the books and vouchers thorough-
bi meeting be given te the Chairman for hie ly examined by the Auditors, and found correct

ise impartial conduct in the chair and fer and satisfactory.
r. Constant attention te the interetsB et the Âccording te law, ail tic directers retire annu
">Inpany, and that the sum of 82,000 be paid ally, but are eligible for re-election. The direc-
hnn for his services during the past year." tors are: Hon. A. Vidal; Geo. Walker, J. P.;

The poli was then opened, and at the close James Fisher, J P.; I. F. Hellmuth, Barrister;
The scrutineers reported the unanimous re. Samuel Crawford. Esq.; David Glass, Q.C.; and

e etion of the six retiring Directors, and at a Moses Springer, M.P.P.
bsequent meeting of the Board Mr. John L. The Secretary and other officers of the com-

aikde was re-elected President. and Mr. John pany have performed their several duties to the
aedonald Vice-President, for the ensuing year. satisfaction of the board.v

THE ENGLISH LOAN COMPANY.
Dated at London, Can.,

January 12th, 1881.

ALEXANDER IDA,,t
President.

STATEMENT OF BECEIPTS AND DIsBURsEMENTS AND

a eeting of the shareholders of this company BALANCE sHRET FOR THE TEAR ENDING B1sT

p es held in London on the 12th instant, the DECEMBER, 1880.

thioideut in the chair, when was presented to Receipts.
e meeting the following Receipts on stock..................878461 62

Report. Re-payments on loans.............. 58305 0E

'Our directors, in presenting their second General interest and interest on Mort-
ennual report and balance sheet for the year gages, paid off before maturity .... 2257 5
late t 8 1 December 1880, de-ire to congratu- Sandries. rente, &c ................. 442 8
wîil ?stoeckholders on the very marked success Federal Bank-balance overdrawn 1st

mene attended the company from its com- Dec.. 1880 .................. .. 17886 0

Your iretore present time. Premiums on stock...............178 9
oare fi estins have exercised the greatest

al haeliting money, their poicy beiug to
o er d bave à personal inspection of the property D iabI rse met.

the never to loan more than one half Dividende on stock ................ $10698 61
oCai value e tarme, and one third the cash Interest account ................. •• 4678 4

Byldof tic Mest eligible townor city properties. Payments on loanu ................ 74814 4
ofy 'Pting this method of conducting the affaire " assumed mortgages .... 44165 6

e oomnpany, it is confidently believed that a Expense account .................. 2806 8

ommission on loans in 1879 and 1880 1579 88
utstanding liability .............. 300 00
ýeal estate purchased this year...... 14000 00
xpenses of President to England, and
other travelling expenses.......... 1001 00
ederal Bank-balance overdrawn 81st
Dec , 1879 ...................... 8970 88
etty ledger ....................... 29 54

1159039 15
Asaeti.

Cash value of Mortgages .......... 8268427 85
Lands and buildings on the corner of

Dundas and Talbot Sts., London,
purchased during the year (actual
cost) ......................... 14000 00

Int. in ten years' lease of buildings,
office furniture, &c., &c., being a re-
duction of ten per cent. on lat
years' estimate.................. 1000 00

8278427 85
Liabilities.

Paid on stock ................... 170476 75
Assumed mortgages .............. 81611 12
Federal Bank ................... 17886 08
Reserve fund ............ 4279 84
Carried to Reserve Fund .. 8020 66

7800 00
" Contingent fund ........ 1203 90

8278427 85
We hereby certify that we have submitted the

books and vouchers of " The English Loan Com-
pany," for the year ending Blet December, to a
careful and complete examination, and Snd the
same to be correct, and in accordance with the
above statements.

CHABLES MUBBAY,
JOHN WRIGHT, Auditors.
JOHN BRowN,

London, Jan. 10th, 1881.

INSURANCE NOTES.

There were sixteen fires in Windsor during
1880, the lose by which was $5,830.

The by-law submitted to the Amherstburg
electors for the purchase of a steam fire-engine
was carried lat week by 147 votes against 65
But now soebodly, whc wants water works

instead, threatens to upset it for Informality.

Patterns were not included in the policy Of
Mr. Cox issued by the Royal on his stock of
castings and iron work; but he brought suit to
recover on them lst month in the Richmond
Va., Circuit Court, nevertheless. The jury
under the instructions of the court, brought in
a verdict for the company.

" They saved their apparatus 1" An agent in
the southwest gives the following account of
whab may, perhape, be regarded as an extreme
cae. He sys: IIam trYing to get a fire
company started, but find it hard work ; which
you will appreciate when I tell you, as a solemn
fact, that during the last large fire here, the
good citizens covered their engine and hooka
sud ladders with wet blankets for fear they
might catch fire, as the open shed in which
they were quietly standing was situated in the
rear of the block then burning. I am happy to

5add that their efforts were succesful; they saved
their implements 1"-Monitor.

The offices in thie city of the Phoenix Pire In.
surance Company fe London havé just been

5 have just been removed from Wellington street
to more convenient premises in the handsome

9 building of the Canada Permanent Loan & Bav-
8 ings Company, Nos. 12 to 19 Toronto street.
8 We find by the insurance share list that shares
6 of this company sold in 1879 at £270 and that
9 half-yearly dividende at the rate of £15 per

share and £6 per share respectively were paid.
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The seven States having the largest losses by
ire in 1879 are here given: NewYork, 815,793200;
Pennsylvania 17,520,900; Illinois, 14,506,900;
Massachusetts, 14,339,100; Ohio, 83,692,100;
Michigan 83,368,200; Missouri, $3,242,300.

A summary of thecasualties of the year upon
the lakes is given in the Detroit Post, from which
we extract the following: So far as has been
ascertained there were fully 1,000 disasters,
which includes several of a minor character and
upwards of 900 of a prominent nature; 23,933
tons have been lost and 36,687 tons commission-
ed. The number of vessels and amount of tonn-
age lost is much larger than in 1879, while the
new tonnage is an increase over 1879 to the ex
tent of 12,769 tons. The loss of life is greater
than for many years past, while the valuation of
hull and cargo loss falls little short of 82,000,000
which is a large increase over any former season.
The greatest amount of losses occurred on Lake
Michigan. Lake Huron follows next in order,
while Lakes Erie and Ontario are proportionately
the same.

In 1880, total disasters 975 .... 81,815,800
In 1879 .................... 1,120,400
In 1878 ...................... 846,000
In 1877 ...................... 1.460,000
In 1876 .................... 1,274,260

The quantity of grain lost or damaged, as nearly
as can be arrived at, is 746,416 bushels, a good
portion of which was lost entirely. The October
gale had only a precedent in 1844, occurring on
the sarne date and of same duration; 228, of
these disasters of 1880, occurred in October in'-
volving a loss of $614,800 and 217 lu November
involving 8589,000.

It is not many months since we had oc-
casion to notice the retirement from the gen-
eral managershlp of the North British & Mercan-
tile Insurance Co., of Mr. David Smith, and his
appointment to a seat on the Edinburgh board
of that company. We have now to announce his
death, which took place last month at the age of
77. In former years hehad been solicitor to the
North British Railway Co., the Standard Life
Ofice &c., &c, and his business acuteness and
capacity were remarked in abusiness circle which
extended beyond the insurance world.

A requisition has been signed by nearly all the
Quebec stockholders in the Merchants Marine
Insurance Company, calling a meeting for the
p'urpose of considering the advisability of wind-
ing the company up. The past season's beavy
losses, and the call which has been made upon
the stockholders, have induced this action.

STOCKS IN MONTREAL.

MONTREAL, Jan. 19th, 1881.

BTOCKS. et CD

Montreal ...... 172 182 5775 177* 177 136
Ontario............ 98* 100 1251 99 91
People's ......... ........ 93 212 93 58
MaIsonsa....104 107 441 1054 .. 751
Toronto .. 141 144 60 143 46 121
Jac. Cartier ... ......... ......... ......... 974 100 69
Merchants ...... 1161 119 1056 117 1181 86
Commerce ..... 132 1401, 9479 1 139 1144

Unon..s.......115 44 14 115 98
Union........90o 91 132 91 95 .........
H am ilton ...... ..... ..... ... ......... ..... .. ... ........
Exchangeo...61J .5 406 62! 62.
Mon. Te . 115 129 13911 122 122
Dom. Tel. .. 89 911 763 91 93 .........
Ri&O.Nav... 53 60 2957 58 58j 40
City PSU......... 116 117 250 115 118 77
Ge ......... 150 155 1870 1534 154 U5
lao- Tm.Co .......... 56 2à M5 u8....
Mont. Tel. =%. .... .. . ............ . .....
.................... ............. ......

.. . . ... .... .... . .. . . . . .

MONTREAL MARKETS.

Montreal, 18th January 1881.
A good deal of tea bas changed hands, at

prices not very satisfactory to the importers.
The boot and shoe trade has been doing a good
business, at satisfactory prices, and there is rather
more demand for leather, at easier prices. An
unexpected demand has arisen for fish, and
large lots have been changing hands. Bread-
stuffs and provisions are still dull and inactive,
while a further decline has to be noticed in the
price of ashes. The following are the stocks of
flour and grain in store.

Wheat, bushels....
Corn " ....
Peas " ....
Oats " ....
Barley " ....
Rye " ....
Flour, barrels ..
Oatmeal " ....
Cornmeal"

Jan. 15
1881.

92,713
4,400

39,743
200

6,678
7,978

42,398
243
210

Jan. 1
1881.

162,179
15'000
38,377

6,667
7,547

41,625
349
250

Jan. 15
1880.

134,246
9,500

69,283
130,221

8,932
26,378
35,477

1,261
124

AsnEs.-Pots.-When we lest wrote Firsts
bad fallen to $4.85, the market since then bas
gradually weakened and Firsts close at $4.50 to
4.60. In Pearls there have been no transactions,
and pricea are quite nominal. The stocks at
present in store are-Pots, 507 brls.; Pearls,
137 bris. •

CTTLE.-There was a fair amount of good
cattle offering yesterday. Prices were slightly
esier, ranging from 3 to 4¾c. ; the outside price
being for choice Butchera' cattle. Some prime
Western cattle were taken up for export at rather
over 5c. per lb. Live Hogs were not numerous,
a few were sold at $5.75 per 100 lbs. Dressed
Hogs are offered by the car load at 86.40 to 6.50
per 100 lbs.

Dua GooD.-The cold weather we are now
experiencing has caused a pretty fair demand
for woollen goods of the staple kinds. Cottons
are also more enquired for. Travellers with
Spring samples have been doing encouragingly
well, and altogether this trade appears to be in
a healthy position. Merehants are sanguine of
another year of prosperous business. Stocks are
pretty well assorted, and, judging from remit-,
tances, money is plentiful.

Fisa.-The demand bas been good the past
week and rather unexpected so early in the sea-
son. The bulk of Herrings in one hand, and
the proportion of good herrings is small. Cod-
fish is firmer, owing to the firmer tone of the
United States market. There is more enquiry
for salmon and the outlook is much brighter. A
few packages of Lake Superior White fish are
held at $4.75 but only in a retail way. We
quote Labrador Herring 85.62* to $5.75; ditto
No. 2 84.00 to 4.25; ditto No. 1 small $4.25 to
4.50: No. 1 Split Herrings, none in market;
Green Cod, No. 2, 83.00 to 3.25; ditto No. 1,
$4.10 to 4.25; dittolarge, $5.25 to 5.50; Salmon,
No. 1, 018.50; ditto No. 2, b17.50; ditto No. 3,
016.50.

FLOun.-The stock in store and in the bands
of millers on the mornng of the 15th inst. was
42,393 brls. against 41,625 bris on the 1st inst.
and 35,377 brls. on the 15th of January 1880.
Receipts for the pat week 9596 brls. Total
receipts from 1st January to date 16,296 brls.
showing an increase of 1760 brls. on the receipts
for the same period of 1880. Total shipmenits
from lst January to date 13,704 brls. being an
increase of 1,911 brls on the shipments for the
mame period of 1880. There is very little change

to report in this market; business has been con-
fined to a very amall consumptive demand and
prices are almost nominal and unchanged
since this day week. To day there was a little
more demand but only for local wants at quota-
tions. We quote Superior Extra, 85.30 to
5,35 ; Extra Superfine, 85 20 to 5.25 ; Fancy,
#5.15 to 5.20.; Spring Extra, $5.10 to 5.20 ; Super-
fine, $4.75 to 4.85 ; Strong Bakers' Flour, #5.75 to
6.25; Fine, $4.15 to 4.40; Middlings, $3.65 to
3.75; Pollards, b3.10 to 3.30; U. C. Bags, 82.55
to 2.60 ; U. C. Oatmeal, $4.40 to 4.45 ; Cornnmeal,
&3..00 to 3.10.

GRiN.-Wheat.-The stock in store and in the
hands of millers on the morning of the 15th
inst was 92,713 bushels, against 102,179 bushels
on the lst inst., and 134,246 bushels on the 15th
of January 1880. Total receipts from lst Jan-
uary to date 47,210 bushels, being a decrease of
32,564 bushels on the receipts for the same period
of 1880. Total shipments from 1st January to
date 46,81u bushels, being a decrease of 25,489
bushels on the shipments for the same period of
1880. We have no change to report in the state
of this market, which continues quite nominal
and inactive.

GRoCERIE.-Teas.-The market is dull and
panicky. Although a good many Japans have
changed bands the prices realized have been low.
We now quote 18 to 5§c for common to choicest
Japans, a good deal having been sold at our in-
side quotation. Gunpowder is also lower, 30 ta
65c for extra firat; Young Hysans are worth
from 27 to 60c; Hyson. 30 to 40e; Twankay, 26
to 30c; Congou, 20 to 5Oc; Souchong, 25 to 5Oc.
Cofee.-There is little doing, but in sympathy
with New York, there is a firmer feeling in the
market but prices remain nominally unchanged.
Sugar.-There is no particular demand at pres-
ent for refined white, but yellow is rather more
enquired for, prices this week are if anything in
buyers favor- We quote eut loaf, 10a to 10*c;
granulated, 8â to 10*c; grocers A, 9j to 9¾e;
Raw sugars are firm and a shade dearer is now
asked say 7j to8c ; Molasses are dull but holders
are firm, asking for Barbadoes 46c, and Trinidad
37 io 40e but no sales have transpired. Syrups
are worth from 3 to 4c per lb. Rice is un-
changed; Spices are very firm but there is no
demand at the moment. Black pepper is held
at Il to 12e; white pepper is from 18 to 19e;
Allspice 15 to 16o ; cloves 37 to 45o ; cassia 11 to
13c; nutmegs 65 to 95c ; African ginger 6 to 7c ;
Jamaica Ginger 17 to 20c; mace 60 to 750.
Fruit.-Valencia raisins and currants are very
firm, and, advicea from Europe state that a
sharp advance on them may very shortly bO
looked for. Other fruits are perbaps a littO
easier but there has been very little demand
since the holidays. We now quote, new layers,
$2.10 to 2.25; loose muscatels, $2.25 to 2.40;
London layers, $2.50 to 2.80; Valencias, 8 to 8ic;
Sultanas, 10½ tolle; currants, 6½ to 7c; figs, 12j
to 16c; prunes 6 to 7e; almonds, 13 to 14e;
filberts, 8j to 9*c.

HWEs.-There is still a ready demand for
butchers hides at $10, 89 and $8 for No 1, 2 and
3 respectively. Calfskins are beginning to come
in and are worth about 12o per lb.

HARDwARE.-Business remains without much
activity, the jobbing trade are moderately busy,
but principally in shelf goods. Cable adviceS
report Pig Iron as baving advanced several shil-
lings within the past week, occassoned by a good
demand in the home market. A few saleO in
the ordinary way of small requirements have
taken place here, but in large lots between
dealers little bas been doue. Some lots of Tin
Plates have been ofered ta arrive, but buyers' and
sellers' views are rather far apart to bring on
business. Bar Iron still is procurable at about
the same prices as some time ago, although there
has been an advance with makers of 6/ to 7/6
stg. per ton. Pig Iron per ton, Coltness, $21.50
to 22.00; Gartaherrie, $21.25 to 21.50; Summer-
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Ie, 821.00 to 21.25; Eglinton, 819.75 to 20.50 ;
Carnbroe, $20.25 to 21.0u; Langloan, 821.50 t
22.00, bars per 100 ibs. Scotch and Staffordshire,
$1.80 to 1.85: best ditto $2.25 t 2.30; Swedes and
Norway, b4.25 to 5.25; Lowmoor and Bowling
86.25 to 6.50; Canada plates per box-Glenmor-
gan & Budd $3.30; Arrow $8.50; Hatton $3.15
to 0.00. Tin plates per box Charcoal IC., 85.75
te 6.00 ; ditto, IX., $7.50 to 8.00; ditto, DC.,
85.25 to 5.50 ; Coke $4.75 to 5.00; Tinned
Sheets, No. 26, Char., 10 to l1e ; Galvanized
Sheets, 28 best, 61 to 71c; Hoops and Bands,
12.25 t 2.50; Sheets, best brands, 82.50 t 2.75;
Boiler Plate, $2.50 t 2.75; Lead, Pig, per 100 Ibo.
$4.50 to 4.75; ditto, Sheet, 85.00 to 5.50; ditto;
Bar, 85.00 t 5.50; ditto, Shot, $6.00 to 6.5 0 ;
Cast Steel, 11½ to 13c; Spring Steel, $3.75 to
4.00 ; Sleigh Shoe Steel $3.00 to 3.25 ; Tire Steel,
83.50 to 3.75 ; Ingot Tin, 25.00 te 26.00; Ingot
Copper, $17.50 to 18.00; Sheet Zinc, 05.75 to
6.00 ; Spelter, 85.50 to 5.75 ; Horse Shoes
#4.25 to 4.50; Iron Wire, per bdl. of sixty-
three pounds, $1 75 ; Cut nails, Bin. to 6in.
bot cut American and Canadian pattern 2.60;
24in and 2¾in do. do. $2.850; ilto 2iin do. do.
13.10 ; 1¼in do. do. 83.60.

LiQuoRs.- Business still continues quiet.
The stock of brandies and gin is small and prices
are firm. Champagnes and wines are slow of
Sale. We quote Brandies, Hennessy's per gal.
84.40 to 4.60; ditto in cases, $11.25 to 11.50;
Matignon & Co., per gallon $3.30 to 4.50; ditto
lu cases, $8.00 t 13.00; Boitards per gal. 83.00
to 3.20; ditto cases $6.40 te 9.50. Gin, De
Ruyper's per gal. $2.05 to 2.15 ; Red cases, $7.90 ;
Green casee $4.60; Bail & Dunlop's, per gallon.
81.95 t 2. 10; Red cases $7.75 ; green cases 4.-
50; Booth's Old Tom, cases 6.50 to 6.75; ditto
in Wood, $3.00; Pelee Island Wines, $1.44 to
1.80 per Imp. gal.; in cases $5.00 to 6.00 ; Cham-
.pa.nes, Piper Heidsieck 825 to 26; Agala & Co.,
825 to 26; G H. Munn's $25 te 26; M. H. Mille
La Diamont, $18 to 20. Ports, Graham's $2.10
te 4.80.

LEATEn.-The market bas shown but little
activity the past week, though a fair amount of
leather bas been placed in moderate sized lots
Stocks are well assorted, while receipts in sone
descriptions are in excess of the demand

frices on the whole are fairly steady, though
buyers have the advantage. We quote Hemlock
§Panish Sole No. 1 B. A., 25 to 26c ; ditto No. 2
B. A., 23 to 24; No. 1 Ordinary 24 te 25; No
2, ditto, 22 t 23c; Bufalo Sole, No. 1, 22 t
23; ditto No. 2, 20 to 21; Hemlock Slaughter
4o. 1, 26 te 28 ; Waxed Upper, light anc
iiedium. 36 te 42; do. heavy, 35 to 40c
Grained,-35 to 42; ,ýplits, large, 24 to 33; ditt
minall, 24 to 28; Calfskins, (27 to 36 Ibo.) 60 I
800; ditto (18 to 26 lbs.) 55 to 70c.; Sheepskii
ltiing$ 30 to 50; Harness 26 te 32c.; Bufed Coi
14 to 170. per foot; Enamelled Cow, 15 te 16c,
Ptent Co, 15 te 16c. ; Pebbled Cow, 14 te 1
Rouqh 24 tO 30c.

Pio'vISIONs -Butter.-Receipts 385 pkgs
ObiPrents 990 pkgs. A good deal of butter ha
bn changing hands during the week ; the mai
ket however closes dull. Creameries 24 to 27c
2astern Townships, 20 to 22c; Morrisburg 19 t

1; Brockville, 16 to 19e; Western, 15 to 17g
he -eeipts 500 boxes, shipments 235
"es, market bas been quiet and steady a

at 12 te 13c. Pork is firm and rathe
er thn last week, sales of mess reported

t1 7 teo 17.00; Lard, 11 to 121c; Hams, 12
Baco, 10 to 110.

a& FUns.- At the coming sales in Englan

tewe are expected to do fairly. Red fox wi
aos rkunk, mink and rats are likely to sho

a cousderabie falling off; raccoon, beaver, ott
ou fher are expected to sell fairly, but all fu:

a"'ndght here for that market must be bought loibuyers should not allow themselves te 1away by competition. Our quotationa a

without any material change. Winter J
Muask Rat, 12e ; ditto Fall 8c. kitts Se. ; a
Red Fox, $1.00 to 1.25 ; Cross Fox, 82 to 3.00; t
Silver Fox, 025 to 30.00; Lynx, $1.00 to 1.50; o
Marten, 75c. to $1.00; Otter 88.00 to 10.00 ; d
Mink-Prime dark, $1.00 to 1.25; Beaver, 2.50; T
Bear-Large prime, 86 to 88; ditto small 84 t a
5-00 ; ditto cube, $2 to 4.00; Fisher, $5 to 6.00; a
Skunk-Black 25 t 50c. ; Raccoon, 40 to 60e. 2

Woo.-There has been a better enquiry for d
wool during the week but without leading to 1
business, and little activity is anticipated before s
the beginning of February. Meantime prices
are nominal and unchanged. Canada pulled A a
super, 34 to 35c; B super, 32 to 33c; nothing î

doing in foreign wools. t

TORONTO MARKETS.
... - i

TORONTO, Jan. 20th, 1881.
A week of sleighing has had a brightening in- t

fluence upon retail trade, and bas in some de-
partments affected wholesale business for the
better. The high price prevailing for pork bas
brought some of it into market, but packers aie
not eager to buy much at sncb figures. There
is net much doing in the cattle market; bread-
stuffe are dull and weak, but provisions are more
active, drugs moving fairly ; dry goods and gro.
ceries quiet. Stocks have revived since the
beginning of the week. Ontario sold on Monday
at 981 and at 100 yesterday. Merchants at 118
on Tuesday, Commerce 137 and to-day at 139;
Canada Permanent sold at 199, Building & Loan
Society at 984 on Wednesday.

FLOUR AND MEAL.-The stock of flour in store
although greater than last week, is only hall
that of this time last year. The quantity is
7,447 bbls. against 6,763 bble. 1.at week and
14,898 bbls, on like date 1880. The market
continues dull; there is scarcely any movement,
no round lots changing bands. Prices are un-
altered from last week's list. The quotation for
superior extra is 84 85; and nominally 4.70 for
fancy and 4.10 for fine. Oatmeal continues
quiet at say 84 00 to 4.20; Bran 12.50 per ton.

Stocks of grain at the city elevators and stores
have increased during the week. The following
was the quantity on the 17th inst:

Fal Spring
Wbeat. Wheat. Barley. Pea. Bye.

d Jan. 17 '81 80,244 bu. 56,645 426,291 54,867 12,242
Jan. 10 '81 78,263 bu. 53,691 403,018 49,205 11,713
Jan. 19 '80 148,840 bu. 154,529 181,190 50.16 2,8

GRAIN.-There ie no life in the grain trade,
n only .•hand to mouthl" purchases are made.
v Wheat.-Fall.-Stocks in store 80,244 bush.

against 78 253 bush. last week and 148,840 bush.
6 on like date last year. No. 1 is nominally un-

changed, but we quote No. 2 a cent lower, say
,1.09. Wheat.-Spring.-Stocks in store 56,645

e bush. against 53,691 bush. last week and 154,52i
bush. on like date last year. The market is
weaker. We quote $1.16 for No. 1. Oats are

o in small supply and there is none in the eleva-
. tors. Demand is quiet, however, and prices

9 unchanged. Barley.-Stocks in store 426.291
Il bush. against 403,018 bush. lat week and 181,-
<r 190 bush. on like date last year. The tendency
kt is downward, we quote No. 1 at $1.00 nominaly
½ and No. 2 extra at 95c. with 90c. for No. 2.

nothing doing. Peas are unuhanged bn paice.
d Stocks in store 54,867 against 49,20 buash. lar.
Il week and 50,162 bush. on like date last year.
w Corn is inactive at former prices. Bye firm.
er GBoCEzRIES AND LIQuons.-There are ne se-
rm cial features te note in grcenes; business i8
w, very moderate and pnices uneanged. Meurs.
be Reinachl's Nephews' Tea circular of lIt week in
re January bas the following:--" Compad with
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anuary 1880, prices are 35 to 40 per cent. lower,
nd the consumption, which during the last
hree months of 1879 and for the first six monthu
f 1880, showed a continued decline, ias since
eveloped faster than the previous decrease.
hese last two months we bave had a sustained

nd steady trade, the clearances for November
nd December being 33,150,000 lbs , against
6.690,000 lbs. in 1879. A year ago, wholesale
ealers, as well as retailers, importera and specu-
ators, were large holders at a high cost, whilst
t present, stocks in all hands are moderate and
quotations are at (what may certainly be called)

safe level. Importera ought to bear well in
mind that the profits realised during the first
wo or three months of the season 1880-81 were
lue to the shipments from China being moder-
ate, while losses were incurred latterly when,
n response to the better market here, shipments
were hnrried forward. Let them arrange that
he year's requirements come forward gradually,
md not a whole season's supplies in three or
four months. The wholesale trade bas had
serious warnings how undue competition leads
to granting too great facilities, and the heavy
losses incurred by bad debts during 1880 ought
for some time to come act as a cheek, thoug.h
we fear there is yet a tendency to err in this
respect. One of the features of the year's trade
has been the growth of the business i Indian
teas, the deliveries in the past 12 mos. being 41,-
600,000, or more than a fourth the whole con-
sumption of Great Britain, uncolored Japans, used
so largely in America are not liked in Europe."
Liquors.-Messrs. James Hennessy & Co. have
desired Iheir agents in Montreai te announce
that, oving te tbe complete failure of th vintage
of 1880 in the Cognac district and the exhaus-
tion of their stocks of 1878's, they will have no
brandy younger than 1877 vintage to dispose of.
For these and the older vintages they hesitate to
name a price, but not likely exceeding 300 Fe.
for 1877's-older vintages in proportion. For
cases prices in the meantime remain at: 30/. for
one star, 35/- for two stars, 40/- for three stars,
and 45/- for V. O., but subject to advance by
cable on all quantities not actually booked.

HAT An SBEn.-Hay is offering freely since
the snow of last week, and brings from 811 to
814 according to quality, 815 bas even been paid
for choice. Straw brings 86 and $7. As to seeds,
there is no change in the situation from our
sketch of some weeks ago, business is nearly at
a standstill. Holders of clover are very firm,
but buyers undecided. In some sections a pretty
f air yield bas been obtained from recent thresh-
ings, and in others, a very poor and scanty crop.
British houses having been inundated last year
with American seed, are holding off te see what
American surplus there is te come forward.
Probably $5.00 te $5.25 is nearly the nominal
value in this market per bushel of 60 Ibm.
Timothy.-We quote say 82.50 per bushel of 48
Ibo., the lower Canada bushel being 43 lbo.

HIIEs An Szxms.-Competition amongst the

city dealers resulted in green hides being ad.
vanced yesterday to 10a for steers and 91c. for
cows whieh will hardly have the effect of stop.
ping the accumulation which had begun. A car
of cured, ail cows, sold at 9îc. this week, 10*
and loi willnow be asked for steers. Sheepskins,
from 81.50 to 1.75 is now paid; Tallow, rendered
isquiet, 6e. per lb. is paid and 6ie. asked.

IBoN AD METÂ.-BUsiness is quiet here
meantime, travellers have just started out. Eng-
lish and Scotch advices showed increased firmness
in the iron market. Charcoal tins are somewhat
higher, lead firmer by cable advices and copper
lightly advanced according to Liverpool circular

of 6th inst. From the annual review of the
Scotch iron trade, by Messrs. James Watson &
Co. of Glasgow, we arereminded of the artificially
high prie@ of pig iron in January 1880, 67/ to
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STATEMENT OF BANKS acting under Charter, for the month ending December, i88o, according to the

NAME OF BANK.

ONTARIQ.

Bank of Toronto ........
Bank of Hamilton.
Can. Bank of Commerce..
Dominion Bank ..........
Ontario Bank .............
Standard Bank ...........
Federal Bank...........
Bank of Ottawa .............
Imperial Bank of Canada..

QUEBEC.
Bank of ¯Montreal........

Bank of B. N. A ........
Banque du Peuple ........
Banque Nationale ........
Bai que Jacques-Cartier..
Banque Ville-Marie ......
Banque de. St. jean ......
Banque de St. Hyacinthe..
La Banque d'Hochelaga ..
Eastern I ownships Bank..
Exchange Bank of Canada.
Iolson's Bank ..........
Merchanta' Bank ........
Mechanica' Bk. suspended..

uebec Bank ............
nion Bank ..............

*Stadacona Bank ........
tConsolidated Bank of Can

Total Ontario and Quebec.
NOVA SCOTIA.

Bank of Yarmouth. ......
Bank of Nova Scotia.
Exchange Bk. of Yarmouth
Merchants Bk. of Halifax.
People'% Bank of Halifax...
Union Bank do.
Pictou Bank..............
Hahtax Banking Co ........
Commerc-al Bk. Windsor.
NEW BRUNSWICK.

Bank of New Brunswick..
Maritime Bk. of D. of Can.
Peo ple'. Bank.........
St. Stephen's Bank....... .

Capital
Authorized

S2,ooo,ooo
1,000,000
6,ooo,ooo6,000,000
3,000,000
3,000,000

,ooo,ooo

1,000,000roooooo
1,000,000

12,000,000

4,866,666
1,600,000
2,ooo,ooo

500,000
1,000,000
1,000,000
Z,000,000
1,000,000
r,5oo,ooo
ro-oooo
2,0o0,000
2,000,0006,ooo,ooo

3,ooo,ooo
2,000,000

57,466,666

400,0oo
1,000,001

400,000
1,000.OjOo

4oo,ooo
1,000,000

500,000
00,C0oo

500,000

1,000,000
2,;0002

......2

Capital
Subscribed.

*a,000,000
2,000,000
6,ooo,000

970,250
3,000,000

509,750
2,000 000

587,200
,000,000

Isooo,ooo

4,866,666
I,6oo,ooo
2,000,000

500,000
1,000,000

540,000
504,600
680,200

1,469,600
1,000,000
2,000,000
5,798,267

2,500,000
2,000,000

54,526,c33

400,000
1,000,oco

400,000
1,000.00,

600,000
2,000,000

5r0,c02
500,000
5000-00

1,C-00,000

733,9000

4oo.0oo

Capital
Paid Up.

2,000,0oo
750&500

6,000,000
970,250

2,997,920
509,750

2,000,000
581,487
993,901

11,999,100
4,866,666
2,600,000
2,000,000

500, O
933,605
224,500
242,420
66o,o6o

1,385,500
1,000,000
2,999,005
5,610,583

2,500,000
1,992,990

53,338,423

382,785
1,000,000

350,030
900,000
600, 00
500,000
a2.0,000
500,000
260,0oo

1,000,000
588,360

... ... .....

Note. in
Circulation

1,017,294
742,535

3,262,714
964,087
995,825
5t8. 66
979,924
288,20
930,431

4,2o9 126
961,728
z58,g9g
696,733
336,29o
53,168

161,22-
205.28>
419,166
727,835
556,275

1,9 6,495
3,208,801

662,502
573,166

24,539,158

93,341
68g,3is

5,579
479,199
278,274
114,016
14 ,14z
20,8,4
84,133

526,27
12,4j6

.. ....... ..

LIABILITIES

Dom. Govt.
deposits pay.

able on
Demand.

26,249
20,393
84,524
29,325
116,932
87,317
30,7. 2
6,425

71,000

3,708,650
16,284
4,493
3,905

22
28,464
17,136
16,063
3,9 -4
68,6 g
1o,463
91,830

243,997

31,542
168

D.Govt. de-
positapay'ble
after notice

or on a lxed
day.

................

...............
300.000 00

~............
.................
.............
.............

50,000 00

600,000 00
400,000 o

................
25,000 00
10,000 0O
25,000 00
15,252 33

500,000 00

.. ...............

De!posits
heldas set

om Gavi
contracta
& Ins. Co.

23 890
62,900
48 700
17,245
1,750

55,550
463.

183,600
495,702

10,583
7,608

770
...............
...............
...............

24,500

51,510
. 70

4,'46,699 2,023,25,2 33 89 oo8

78,577............
281,033 ...............

.. 44,35...... ............ ...244,352 ...........
19,4-7..

23,917 ................

57,534 ................

265,514.-..-.....••
44,600...

.. ... . . . . . . .. . .. . .

...............
190

3.52.8 
.

21,686 308,4 5
............ ...... 4 , 7
............... 5,64

95,910p
............. 13 25

24,265

669,q9r
473

. ... .. .. .. ... .. .. .. r1 8.73q .-.... . . . . . .

A b b a T b.
Bal. due bal due , oans

Balances from Agc'ies from Ag'cies D n. Public .à O Loans secured Loans LoaSi
BANK. Notes and due of the Bk.or of the Bk.or Gov't sec. .> on cur- by Mutni- Loans, to or orDomin'n Che ues on from other from other frorn other Deben- cther 2 5 rent .cct cîpal or &c., to depîsit orosit

Specie. Notes. other Banks Bks.or Age. Bka.or Age- tures than l'e aa -à to Muni- bonds, Corpora- in other otherBanks. in ncies in ncies in or Stock. Cana- E 6 cip.ll- Cana- tions. Banks B nok
Canada. foreign United dian. o o o ties. dian or sec 1 ed. u05

cou:itries. Kingdomn. in ' f,ri _.
o sorIe 23234' 1 5

Bank of Hamilton
C.Bk of Commerce
Domin.on Bank....
Ontario Bank ......
Standard Bk........
Federal Bank ....
Bank of Ottawa...
Imperial Bank Can

QanUEBEC.Bankof Montreal.
Bank of B. N. A
Bank du Peuple ...
Bank Nationale
Bk Jacques Cartier
B. Ville-Marie......
Bk.de St.jean......
B.de St.Hyacinthe
Bk. de Hochelaga.
Bastern Tp. Bank
Ex. Bk.of Canada.
Molson's Bank.....
Merchants Bank..
*Mechanice' Bank
Quebec Bank ......
Union B. of L. C.
*Stadacona Bank
IConsolidated B..

Total Ont & Que.
NOVA SCOTIA.
Bank of Yarmouth
Bk of Nova Scotia
Exchange Bk Yar.
Merchant@Bk.Hal.
Pa B.of Hali.
Un Bk of Hali
Pictou Bank ......
Hafaz Bk, Co...
Cin Bk of'Wil d.
N. BRUN8WICK

.ofN. Brunewick
Maritime Bk.ofCa.

Pesa Banik..
StLgtqbhana Bk...

.7t517
824,270
l23,570
123,132

58,420
247,847

19,437
154582

1,91,1931,
33g,219
îao,6 g
148,019
23,714

1,51s
7,t96
6,041

30,721
01,489
6,987

285,085
357,446

109,480
24,344

5,296,854

31,500
257.645

18,67o
92,723
49,602
49,897
28,732
28,167
17,7

6 6

î65,905
77

27.8oo
uuap.a pqmsn .

7 .059
788 74
205,194

727.030
119877
392334
x6,%93

274,792

2,781,744
762 831
451,995
949,272

34,254
34,752

5,787
21,661
57,0'9
78,123
2 ,974

543, 10
552,898

565,104
z66,r9

71,523
4 8,964
215.3 8

2. 8,710
65 878

299,858
16,67o

119,138

883,292
18 ,7à2
66,588
65,:42
23,539
22,u62

7.849
29,50
27,120
29,773
73,135

252,920
574,733

156,234
83,080

30o,.
14.649'

3:9,462
291,078

113,h56
52,136

205,739
12

6
,U90

76,244

109,059
8,8r

45,783
214.653
272,589

4.015
39359

10 .517
216803
176,745
36,161
41,8 7
6j,236

41,3-6
79,482

14Y469
1r,-42

5,631,335
594 6
0,420

16,58j
10,715
09,783

145,31 1

r4,117,065

2,377, 0
15 048
42,460
14,377

13,779
37,3 1
9,383

126 52 1
6,647

7q,698
3,596,323

86,2-3
25,406

9,752,92 4,067,178 2,690 922 26,691,456

29,027 17,836 25,051 23,654
148,175 171,95 2o,641 20,39
r ,65o 5.747 28.197 15.566

235,029 io6 670 96,7M7 18,721
38,165 19,294 25,469 31,023
48,5.0 36,59 48 291 11,288
m,6î5 7028 36737 6,965
29390 36,4 6 24,902 11,814
$1,472 2,287 24,552 24.213

194,795 40,333 120,933 86,427
512.................. 2,135 5

..... 54,376 18,56 00,320
j ln Liquidation.

4 %,345'
63,389

146343
288,71
z61,796

85,398
365-6i
122,972
149.352

1,304,353
............

59,797
54 82r

1,560

144,9lg
6,398
8,987

382,oo
..................

181 315
25,24

3,987,520

40,536
··.-.....-......
...... ............

168,247
13,768
55,900
23 415
45,031
12,212

134,or5
97,33315a,ovu
2,000

24 333
...........
.•........

194,666
.. ........
...........

........

21,8oo

...........

........

.........

............

.48,433
26a,io6

1,036,689

18,213

............
2 ,,000

600,213
526,2 >5
............
---........
.--.........
............

150,OuO

..........--.
26 825

............

....... . .

.........

............

............

....... .....

............

............

............

.,323,244

192 758

316,081. 43,14"
25.. .......... 6,4o

5,729

......

6,223
...... 1
.......

.........

55',244

........

......3

.......

4,593
10,541

1,690

......

..........80,022

.,509
.........
....... 
.......

.........

......

........20,559

......

.......

......

135,986

.........00,0.0

5,04r

-...............

46.,66

6.3>o
12 564
78,r. 1
...........
53,700

...... .....
î6,o'8
2,093

24700

ro5,7r5

.......... -

...... ....

.........

3,200

...........
1464o

.*...........
20,270

129,959

85,792
........

553,130

......... ....... ....
26,6io 58,833

. ,86 ................... ............
... ... ..3.396.3396

42,36;
........ ,g8

rSooco ,448

....-.....3o

,74 417
569 91%
139,3 6
19 441

188,*oo**9
701446

272 729

1,5oo,61r3
481 542
211,900
177,711

........

34,500
136,225
1: 2,798
68 5îo

387,985

1,494,764
313,822

72.72,
43I06

283,682
..... ....

58,300
38,045

3 1,834
6,981

16.,g096

2,317,667

500

38à,cs -
15,463

583,726

7,498,650 4,270.147.
4,47o.74

.......... 4..

...... ... .............. ......

18,500 ............ . ....
32,164 ........ - . ...

3,087 ..... ••.00
.......... •...

59.544 35,95, .-
291,318 ........... ......

844

97.27
....••..

40,00

..

'25,00

.........

............
......

... ......

... :: .......

............

.......
............
............
............
ý ............

........- *«»

BSupondt3 payment.

CA^IAL.

P. Govt. de-
Prov. Govt. posits pay'ble Other

deposita pay- after notice Deposits
able on or on a ired Payable on
demand. day. Demand.

-............... ................. 1,8,3,766
............. 875'31

164,233 63 2oofoo0 o 5,544,910
................. 1,770,095

o20,624 77 363,598 29 2,080,9(9
623,646

3,230 91 ..... 2,797,216
256,099

.................. rooo00 00 2,182,718

589 207 93 ................ 8SM 2,228
.................. 1o1,5,590

.......... 1,024,387
............. 20,822 41 i,o68,ogi

.............. . ............ 581,740
.... ....... .. ............. 43,574
.............. 91-455

4,949 27 .................. 32,202
... .............. 294t54l

286,2o2 38 ................ .. 381,013
- -- - .. .............. 591,9041,982 30 ................. 2,311,534

..,506 6 .................. .

95,957 19 ............ 2,863,638
549,463 Il....... 573,251

1,727,268 o9 5744420 70 39,923,66

94,315
1,765 23. . . . 521,(37

549,46....... . ........ .... 28554

Otherdeposits
payable after

notice or on a
lxed day.

838,199
2o9,440

5,655,695
,7 6,491
9-5,187
4,8.951

2,183 220
235,652

ro7o,475

6,894,216
3,6z6 8rs

8r4,1
777,120
243, la
17L1,203

78,013
558 189
223,830

It67 62
51,8 6

945,o8
3,03 ,259

254.165
733,85

32,6s £62

99,888
1,373 522

47,325
6 7.7i8
274078

38,,6
8

289355
182,§17
83990

I, 65,167
335

............

..................

..................

..............
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Returns furnished by the Banks to the Auditor of Public Accounts

LIABILI I IES.
from Loans from

Or Deposits or Deposits
brother Bka made by other

al u, nada Bks. iu Canada
socured. unsecured.

................. 6

................ ...... ...............--
.- 140.0w0.-........ . .ooo............... ........................

........................... ...... .
....... .......... ........................
.................. S0,o.
-................. ......,..................
................ ..................

. ................ 867,269

............... 40,000.
•••.......... .....................
•................ ........................
-............ .. c....

................ ........................
.... . .... .......................
*-. ....... ........................

- ............ 0....... .......... ........
.50,000

482389
........................

- ....... ................
. ............ 50.000

•. ...................
. ......................

. ............. ,798,184

........................
25,000

........................

........................
........................
.............. ..... ,..

25,000
.......................
.......................

Due to
other Banks

in
Canada.

29,770
392

22r,577
13,730
72,669
16,381
12,749

1,149
3,054

156,665
19,911
3,s41

400
................
..... ..........
..................
..................

3077
9,383

24,316
295,8>6
23, 34

..................
z08,666

4,560
..................

1,o31,269

..................
i24,508

.................
42,311
13,564

1,306

. 17,242
324

Due to Agen-
cies of Bk. or
to other Bks.
or Agenc's in
for'gncount's

· ·.................
..................
............
..................

49,427
.................
..................
..................
· ·.................

11,779
33,133

..............

................

............

..................

............

............

............ ......

1,152
24, 64

..............

.................
............
..................

11g.678

..................

37,923

8,go5

49,366 ............
100

........... .. . . ............ 4

A

ther Other Real
cnrrent Notes, &c., ver- Ratate

doas overdue du Overdue (othercountu and debts debta thanand not not
advances specially speci- secured. the Bk.

tthe secured. ally IPre-
Pubie• sec,,red mises.)

42,90 10,325........... 51,469 36,j84
3,05 14 50........ o057 .........

3,7u ,93 43.710 57,478 178,213 84,400
5,7,r5 29,634 ............ 84,542 6393
:373,976 182,051.......... 325,os 29,555
1949(,799 9,913 ............ 5 265 17,00

2 14,842 ............ 863 7.800
94 s 16,289 ........... 25,323 8,87r

9 6,894 ............ 18,427 48ï075

4,38 4 187,554 ........... 2So,4-8 135,193
8.33,o6 117,843 ......... ior,427 18,230

33,o, 45,890 34,160 212,150 49,608
108,oo6 26,528 30,496 289,048

3 7,641 .......... 20,737 315,07635,846 191,572 .......... î52,6 96 4W47,1t 2x,797 ............ 19, 47 650
7 39,670 ......... 41,479 5,183

S731,41g 3'o,55 ........... 46,482 78,114
r,54gms 31,230 14,171 72,674 57,766
5,743,7q 708 ........... 32,024 9,256

,38, 40,97 ............ o6 sor 130,9(8
...... 249,82r 60,139 123,600 4532,732

3,: o.............. ..... ..........
3,_33 73,5:6 î,î95 233,3'7 st,776

....... 74.922 2,704 30,047 72,908
•. ...--.. ............ ..

, .. . .~.......... •.. .....
364,00g 26,893 ............ 11,124 6,417
,4 5,îtz 36,83 ........... o,700 ...........

3757 ....... ,.... 34,497 ...........
s8 . 11.410 .....-.... 19,301.

784,144 3 64............ 40,000,............793.8i3 .••.~~~. 4s8 ... ............
417,7U 277 16,3=a....... .......

,o*4 2,565 49,785.

7,74* 753f 2,o0 r34,587 5,067••.......... ,og s - .......-. 4,241 . ..........
3 -e .....2....... ............... ~ so 15,480

Deto A en-
cies of B. or
to other Bka. n
oi Agenc's in un
Unit'd Kgdm

..-

...............
................. .
................ .

................. .
.. 4,..... o.s .

...................
.. .. ......... .

.................

.....--........... .

.............

..................

...............-..

280,93

..................

.... ............

.... ..... ............--...
295,9o sgr4599

15311 40
35,000 00

.................
..................

145 15
448 65

6,225 99
635 10

..........

Liabilities
ot included
nder forego-
ing heads.

21,263 25
...........

................

.................

.................

.................
...............

62,160 45
•...............

4, 7Y :

3,655 18
12,313 2

805 00

693 Soc
2,7-n 71

5o,î56 o
8,38 04

19,778 24
..................

4 44 00 69

SSETS.

Mort. on
real
etate Bank
sold Premies

by the
bank.

Oth'rAs-
sets not
included
before.

16 359 52,0001 49,285
.-... î..... r4 0oo l6,8z4

5:97 278,190 sis,659
...---...... 91,150 -..........

......... 194,561 43,'47
............ ............ 25,372
............ 125,589 .......
............ 4,400 275

1,244 91,945 9,299

14,400 1467,078 205,483
5,394 200,000 174,666

848 35,000 44,645
2,000 66,627 69,716

21,859 8.,ooo 15t,048
goo 3 ,000 318, 6s

............ :8,853 6,656
9200 10,740 ............

39,93 ............ 43,676
1,86 112,569 45 850

............ roo.000 54,865
24,238 18',993 5,992

176,180 437,095 130,027
............ ............ ............

5,91 67,945 6,873
XI2,740 83,q2à

............ ...,74..83,...

... .... . ........ ............

386,266 2,830,482 1,698,469

8,o000 27.642
7,447 79,6 91 732,5

............ 22,881.

......... 70000 13I28

.......... 35,900 46,99

............ 48,o0 43,09

............ r2,000 45
25,59À

.. .. .. ..... 4,t 2.
............ 0, 22,8:
....... ..... 72,55

3.60's 5,o

Total

Assets.

6,7 9.56
2, 81474

23,«95 532
5 91 r,796
7,9683, t
2,198,030
7,430 762
1,4 8,250
4,,72,584

43 044,484
9.078 377
3.827,095
4,767,528
1,767,046
1,213,13"

6da 486
1,o9,505
1,427,154
4,132,526
2,067,033
7,916,573

t8,ar,836
..............

7,000,959
4,680,009

173,694P089

857,r18
I 4,267,043

.$54,273
82,874,805

5 ,33,,388
1 I,261,438

58 6,03
4 1,085,272

609.597
7 4,r63 272

7 412,612

. ...............

Average
amnount

0'
agecîo

eld
during

the
month.

Total
Liabilities.

83,818,959
1,911,292

15,523,349
4,5' 2,975
4,734,440
1,654,863
6,112,594

794,160
3,591,080

25,687,006
6,173,941
2,057,099
2.596,000
l,175,5o

35Z,723
367,890
816,69->
771,265

2,148,.16
1,336,154
5,63 s,378
rr,827,730
...............
4.077,982
2,584,489

. .............

110,571,297

381,431
2,989,102

127 460
1,753,873

634035
644,427
574 187
514,352
25t.,148

2,569,739
57,023

Average
an.ount

of
Dominion

Notes
held

dur og
- onth.

2122 4 327.251
ar122 4 327.25:
73307 69,235

615,421 1,02s0- 0
135 ' 00 240,000
r2,o000 666,oo'

56, 40 1c7,466
241,064 331 248

19,280 18. 23
151,896 186,00

1,599 328 2,751,767
359.317 722,'92
119197 406612
843,9 O 141,300
23 202 22 9ý2

1,435 13715
6552 6,138
9, 00 21,000

2r,3 22 56, 6
ror,664 73 c5

7 538 56,146
288 803 538,520
381.000 1,011,000

............. ...............
13r,661 390 8·,r

29,545 208797

.. . .. .... .... .....

5.556,285 9.391 998

30,992 l8962
6,,872 103,457
18750 1:.592
84616 228,000
52,796 !3,4S
47,943 62,383
28734 21,166
23, -0o 25,650
17,61 11,099

165,831 253,16
77 512

. 27,050 .... ~"

TIHOS. D. TIMS, Acting DOp. M.. Fin~a

845

73/- the speculation in the States and the enor-
mous orders sent thence to Scotland for iron.
Prices receded till in June 45/ was reached. In
August came the labor difficulty, which restricted
production by 100,000 tons, but in September
the furnaces were re-lit, prices about 48/3. Since
then they have been fairly steady at 51/6, and at
close of year 52/7 cash ruled. The product has
been remarkable: 106 furnaces in blast on au
average, have put out 1,049,000 tons, against
932,000 tons iu 1879; and there were blowing at
1st January 124 furnaces, miners wages averag-
ing 4/- per day. Of the foreign shipments the
United States took 284,848 tons, against 189,497
in 1879 and lb,691m 1878. Canada, 49,246tons
against 21,956 in 1879 and 18,785 in 1878. The
undernoted are the Glasgow quotations for No.
1 shipping brands, compared with Dec. 8st

72,o O
97,539

566,726
140,000

97,000
61,447

ro 4 ,673
158,869
108,389

1,057,648

52783
473,947
48,940
3%p444
32,644
22,712
78361

267,563
868 461
r45.795
445,116'

............
488 356
635,-26

............

5,e60,130

92,577
3.>7,715

............
324,525
13a.68t
2191i:9

49,8 o
31,481

............

149,334
2,797

..........

1880 1879
62/6 75/
62/6 77/6
61/6 75/
61/6 72/6
52/6 70/

Monkland 52/6 69/

Langloan
Carnbroe

Carron
Glengarnook
Eglinton

1880 1879
62/6 751
57/6 77/6

56/ 70/
57/6 77/6
58/ 70/

A combination of hot manufacturers as forced
up the price, and we now quote 6 to 6ic.
Makers of lead pipe have also combined. beiug
of selling goods at no profit. An agreement hai
been signed to advance prices in Feb. uary.

OiLs.-The market for petroluem is not easy
to describe, a good deal of cutting prevails, some
selling at 28o in amall lots, others at 24c. There
are no car lots mooring in the market. Lard
'4it is steady at 86o for extra and 72 for No 1.
Morse's home-pressed. Cod Oit is meantime in-
active at quotations, and for straits prices would
be shaded. Linseed Oil continues steady at 80a to
82e. for boiled, and 76 to 78 for raw.

PnovisIoNs.-There is a somewhat better feel-
ing i meats, some large transactions having
occured in the lat day or two, a considerable
quantity changing hands between wholesale
dealers. Hog products are firmer this week,
dressed hogs are held in the country for higher
prices. Montreal dealers are said to be offering
86.50 for them and that figure was paid by one
Toronto bouse for two cars yesterday. The
extent of the packing at this point thus far this
season is smaller than that of lat year same
date. Hams, bacon, and lard are Im at our
quotations. We quote mess beef $12 to 18.
The Butter market is not lively; we hear of a
purchase made here on Tuesday by a Guelph
shipper, of a car of tub for export, at from 20 for
flnest down to 16 for medium. Large rolls have
been bought this week at 17 to 180. Eggs, fresh
are scarce, packed command 18a. The cable
quotation for cheese is 68/. and the market in
reported frm in Britain, as it certainly is here,
stocks in Canada are light, especially of fine
goods, 14J la now being aske for choicest, and
fron 18 to 18ie. for medium. Hops, holders
are Srm in their views, buyers hold back, and
will take none except for actual requirements,
looking for lower prices, 210. is best figure for
new. Dried apples, steady ; the evaporated
article are in the market at 9 to 10. In Liver-
pool they are quoted at 50/. per Cochrane'
circular.

The British Canadian Loan and
Investment Co. (Liinited)

DIVIDEND NO. 6.
Notice la hereby given, that a Dividend at the rate

of six per cent. per annum on the pgld-up capital o!
the Company forthe half-Year en aima De ber,
1880, has this day been declared, an that the ane
will be payable on lst February, 1881.

The Transfer Books wil be closed from the Uzed
to Sst January both day. inclusive.

By oraer of the Directors,
J. TUBNBU7LL,

Toronto, Jan. 12, 1881. uwagb.

1879:

Gartsherrie
Coliness
Summerlee
Calder
Clyde

..............
- ....... ...

..............

..........

..............

.. .........

-.........
...........

.

.

.

.
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WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Iwarded the Medal given at the CENTEN-
mIAL EXIBTN o! Cotton Yarns of Canadian
mufacture. Gold Medal at Montreal Exhibition.

Two Silver and Two Bronze Medals at Toronto In-.
dustrial Exhibition. DiploIa and Sven First-
Clas Prtzes at Hamilton, London, and St. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KWITTING COTTONS,
Which, for Quality and Brilliancy of Colour, cannot
b. oxcGllod.
ATEX. SPENCE, WM. HEWETT,

228 McGlllSt.,VIontreai. il Coîborne St., Toronto.

.. ,0,00000e_ 
_

THIRTY PER CENT. UNDER VALUE-
250 pieces Spring Tweeds.

BOUGHT AT A GREAT BARGAIIV-500
pieces Winceys, very wide, at a great
reduction.

THOS. THOMPSON & SONS,
9 FRANCIS STREET,

TORONTO.

Special Oiîect Impodations'
CHRI8TMAS TRADE 1880.

-JAPANS-Hîf. Chests & 5 lb. Catties May
="piongs. YOUNG HYSONS-H1f. Che. & Bxs.,

0Mo e and Plng_ Sueys. GUNPOWDER-
H Chests and Boxes. English Breakfast
Congou, just arrived via Suez Canal per 8.8.
"Glenco."

RUIT-RAISINS-LayersLoose Muscatels,Lon-
don Layers, Black Baskets, Valencias. CUR-
RANTS-Brla. & Cases. FIGS-Turkey, 1, 1i
lb., 25 lb. Boxes, and 100 lb. Bags. Mal a a, 25

SPRUNE8-Bordeaux in Kega.
PISHE-salt Water and Lake. Finnan Haddies

arnving woekly.
JA MES TURnzER & Co.,

'|AMILTON.

BARRY, SMITH & co,
Leather Belting Manufacturers,

MON T3DAL,
Were awarded THIREE FIRST PRIZES and a DIP-

LOMA at Dominion Exhibition of 1880.
tSP Sndfor Price List and Discounts.

81 FRONT ST. EAST, TORONTO.

WARNOCK&Oo.
GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks-all varieties.

9ý' Bend fer ilustrated Price List.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

W H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITTS in

every varlety of mnaterial and style are manufactured

çÏmar STOREY'S"EUREKA"
SPRING CLOVE FASTENER,PATP

We are Dlso Patentees and Irrventors of Seorey's
Eureka SPring Gleve Fasiener, justly acknow-
ledged the nMost perfect fastener in use. Patented
in Canada, the United Sitates and Great Britain.

Foreign Offices
1 

Spruce Street, New York, U.S A.ForelguLimieGrove, Birnmingham, Eng.

WICKS, McNAUHTUON & CO,
MÂ2iUPÂCTUBERs 0F

S1L VER AND NICKEL-PLA TED GOODS,
Harness Mountings, Carriage Mountings, Fancy

Hardware, Scissors, Locks, &c.,

GUELPH, ONT ARIO
f)BBJN8 i MONA B,

BARRISTERS & ATTORNEYS,
Omcz-Corner Richmond & Carling Streets,

]LONDON, Ont.
axe. o. e.oaews. *. NAB.

HOPE & TEMPLE,

STOCK BROKER S,
Members f Stock Exchange,

18 KIM G TREET EAST, TORONTO.
Stocks bought a sold for Cash or on Margin.

THE CANADIAN
REPORTING AND 0OLLECTING A88'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed rerms, in ail parts of Canada, the
United States and Europe.

W. A. LAW & Co., Managers.

Associates of : N. A. Attorne.vs' & Tradesmens' P. U
(Co., No. 206 BroadwayL New York; Stubbs' Mercan-
tile Offices, No. 42 Gsha St., London, Eng.

gSr Branches Everywhere. _R

S. HARTLEY WATSON &CO.
MERCHANTS,

8 Victoria Street, LIVER POOL, ENGL&ND,

Supply English and Foreign Goods. and Re-
ceive Consignments of Fruit Provisions,

Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consignments by arrangement.

ESTABLISHED 1846.

L. COFFEE & C0.9
PRODUCE COMMISSION MERCHANTS

Ne. 80 Ohurck Street, Toronto, Ont.

LAwRzEcu Corya TnosNAs FrV0e•

THE IMPERIAL
OIL COMP'NY

(]LlYITE»,)

Prjdicers, Rties an Shippers Of
PETROLEUM.

HE AD OFFICE, LONDON.
Works: London and PetrOlefh

ORDERS SOLICITED FOR

REFINED OILS,
High Test; Parallne Candle

and Wax, Amher *i'', Boit and ge..
ting Oil, Wool spindle, SeWin. g Bl eack

Engine 0111 Oleine, BUaUway and DS00k

t' Highest Price Paid for amPTY
Barrels. Ad,,e,, eLONDON

846
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ALBERT BUILDINGS, VICTORIA SQUARE, MONTREAL.

THE CANADA

Ce-Operative Supply Association
(L I M I T E D).

CAP'ITAL,

IN 30,000 SHARES OF FIVE DOLLARS EACH.

tOo Dollars Payable on Allotment, and Three Dollars March 15th, 1881.

PROVISIONAL DIRECTORS:
JOVIN HAMILToN, President of The Mercha uts WALTER S«ANLT, Esq., C.E., Montreal.

u Minister of the Interior, LIEuT.-CoL. LAMONTAGNE, Brigade Major, Mon-
Otta treal.

,Esq Collecter o! Custems, Montreal A. R. C SELWYN, Esq., F.R.S., F.G.S., Director
UNTER, Esq. N P., Director London and Lan- Geological Survey of Canada, Montreal.

cashire Life Insurance Co., and the Fire Insur- WILLIAM P. LOCKWOOD, Esq. Montreal.
ance Association of London, England (Limited), GEoRGE R. GRANT, Esq, Administrator Sir W. F.

antreal. Logan's Estate, Montreal.

BANKERS :
THE MOLSONS BANK.

SOLICITORS:
Mzses. DAVIDSON, MONE & CROSS.

MANAGING DIRECTOR:
W. P. LOCKWOOD, ESQ.

TREASURER:
GEORGE l. GRANT, EsQ.

SECRETARY:
GEORGE DURNFORD, EsQ.

Toronto BalTisters.

EATTY, CHADWICK, BIGGARB~ 1 HOMSON,
Barristers, Solicitors tn Insolvency, &o.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
solcitors in Chancery, Notaries Public, &o

Offoes, over the Bank of Toronto, cor. Wellington
& Church Streets. .
W. H. BEATTY. E. M. CHADWIW. W. N. MTT.
O. B. W.BIGGAB. D. E. TBOMBON. T. G. BLAOKSTOCK.

B EATY, HAMILTON, i CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &o

Building h Loan Association Buildings, corner
Toronto and Court Streets.

AS. BEATY, Q.O., D.O.L. J. O. EAMILTON, M.A., LZ.N.
ALLAN CAssELs, B.A. D. W. CLENDEiIAN, B.A.

BETHUNE, M088, FALCONBRIDGE d
HOYLES, Barristers, &o.

North of Scotland Chambers, 18 & 20 King Street
west.
]AS. BETRUNE. OH ART.Es nos@.

W. G. FALOONBIDGE. N. W. ROYLEs.
WALTEB BABWICK. A. B. AYLESWOETE.

BLAKE, KERR, B0YDåCA88EL8,
Milichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAKE, Q.C. J. I. KEBB, Q.C. J. A. BOYD,Q.0.

WALTER QASSELS. W. I. MULOCE.
C. J. ROLMAN. E. CASSELS. 0. A. BBOUGE.

C ROOK8, KINGSMIL L &- CA TTANACH,
ADAM cBooKS, Q 0. NICOL EINGMJTUL.

ALEX. J. CATTANACE. HARRY SYMONs.
BARRISTERS, ATTORNEYS, SOLICITORS, ho.

. r. HELLMUTH, Barrister-at.Law.

Odfices-Federal Bank Buildings, Wellington St. W.

D ELA MERE, BLA CK, REESOR J KEEFER,
BARRISTERS AT'TORNEY8,SOLICITOR,

ETC. 17E-No. I Toronto 8treet,
Corsumers' Gas Company's Buildings) TooRNTo.

T. M. DELAMEBE, DAVIDSON BLACI,
B. A. BEESOB. BALP W. EKEPEB.

LIABILITY. ERGUSON, BAIN,
Cfae LiabiHty ls limited to Five Dollars per share, under Section 47 of the Canadian Joint-StockN ON L ,

pny Act of 1877. IF ATTORNEYS & SOLICITORS.

ALLOTMER T OF SHARES.
,n4 e lb. made when $100,000 in subscribed. All applications for ten shares or anv les

1he ' be allotted in fuL Applications for more than ten shares will be allotted in proportion to
number applied for.

SHAREHOLDERS AND MEMBERS.
ào0er Shareholders eau vote at the Company's meetings, and will participate in the profits. A Share-

vote, anominate one member free for every ton shares held. No Shareholder can have more thanna,, 5 'eimbers' Tickets will be granted on the introduction of a shareholder and the payment of one7ear, entitling the holder to purchase at thé stores.
Sto 1 ECTS OF THE COMPANY.-The Company is formed for the purpose of establishing Co-operativebt1ers 1 7anada on the saine rinciple as the Army and Navy. the Civil Servies Supply Association, and

st oriIking so successfuliy In England, to supply members with alt articles for consumption and general
rest and best quality at the lowest price aud divide the profits amongst the Sharehoiders. The

A Procured from the most celebrated producers. In order to insure pure goods a competent
be engaged to examine and test their quality. Ail soode will be sold for cash and the prices

thé C.Mlr accord with those of the principal London Co-oi erative Stores. The Capital employed by
ehiQ;any wiul enable them to purce t argely and pay promptly. Every facility vW be givenfor the

qa sale of goods manufactured in Canada.
1Io MESS OF THE COMPANY.-The chief place of business and offices of the Company wini be in
Al Win be delivered free in Montreal, and carriace paid to Ottawa and Quebec. A Shipping
tî4ýu; n P DPartment will be opened where goods will be specially prepared and packed for
%ir.; seduced, rates or allowances win be made for carriage of goods to distant places, and fnl infor-

n respecting tbe establishment of local agencies for the delivery of goode.
Ptie UFACTURERS AND AGENTS, to insure quotation in the Company's Catalogues should forward

Id particulars at once.

1ean SEMENTS may be inserted in the Catalogues by Merchants and others wbo will offer to
e ocety a special discount for cash payments on the plan so largely adopted in England.

Ow,-e nMNT3 wil be opened s soon as possible for tbe sale of the following and other good :-
'.olÎet androvisions, Wines and Epirits, Tobacco and Cigars, Drugs, Patent Medicines, Perfunery

sshd't Reuir-ites Drapery, Hosiery, Lace,Gloves and Haberdashery, Clothin and Woolien Goods..uctro cape Boots and Shoes, Travelling Requisites, Portmanteaus, Umbrellas, Rugs, Jewellery,a te Cutiery, Stationery and Fancy Goode, Gaines, Lawn Tennis, etc., China and Glass, Pianos,
enig1 4"ipnt4, Furniture and Carpets, Bedding, Turnery and Mats, Ironmongery, Agricultural andpierenus

8Te ES anud forme of application for shares mna be bad on lcation to TE MOLSONS
Agencies, An at te COMPANYs (TEM ORABY) OgICES, 184 St. James street,

TEOMAS FEBOUSON, Q.C. JoEn BAIN,
WM. SETON GODON. Guo. F. sEEPLET.

OFFiCs-Imperal Bank Buildings Wellington 8t. E.
P.O. Box 2M.

JONES BROTHERS d MACKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
OLABEsoN ZONES. NEVErLEY JONEs.*

GE0. A. MACRE"NIR.
English Agent, JoNAs AP JONES, London.

*a Comm'r for N. Y., Minois and other States.

LLOCK. TILT, A RTHUR ê
V CRO WTHER.

BARRISTERS AND ATTORNE v 8,
SolicitorS in Chancery, Proctors i the Maritime

tourt, conveyancers, &c.
Ofices-South-west corner of King and Church Ste.

W. MULOCK. J. TILT.
J. B. M'ABTEUB. J. cRuwTEEE, JB.

DOSE, MA CDONA LD, MERRITT d
J? BLACK8TOCK,

Barristers, Attorneys and Proctors,

ROSE, MACDONALD, MERRITT à COATSWORTH,
Barristers and Solicitors In Chancery and

Insolvency.
2)fices: Union Loan bldge, 1N os. 28 & 80 Toronto 8t

3. E. ROsE. J. H. MAODONAD.
W. M. TEEwoTT. 610. T. BLCK@ToM

Risasson OOATSWO]ETH, Jr.

847
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JOHN PROCTOR & CO.,

-no'onwaas or-

IRON, 8TEEL, TIN PLATES,
Unglih, German, and Amerioan

Hardware.
OWPAINTS, MILS, GLASS, ETC.,ETC...m

RIEDElusTU LEATMER COMPAIY,
No* turn oût a trst-class quality of

SOLE LEATHER,
in ADDITION TO

PATUT AND EIAhL£TJ LEATHER,
PeU"Aed Pebble, Bu & Grain Leathr,

Waxed Cau ad rute.

Apply to

L W. BIMMONS, maager.
Predariton, N.B., Dec.1,1880.

BERTN FELT BOOT O,
Sole manufacturers of the

Seamiess, Fmost-Poof Fuit Boots,
Mide upon the Patent Last. and Trees

BERLIN FELT BOOT COMPANY,
BaLD ONT.

P.S.-Beware of inferior goods ofrered. P.O. Box 16

W ARBER& 8908.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book, and Fine Paper.-

JOHN B. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREE'TSVILLE, - - ONT.,

Tweeds and Coatings in Three-Quwerers and
sis.Qu.rtem.

*WX. BARBER. BOBT. BARBB.

BARBER & 00.,
MANUFACTUR ERS' AGENTS CANADIAN WOOU ENS,

7 JORDAN STREET, TORONTO.
ROBT. IRA RR, Ja.

BRBER & lEiS
gfaotgrinlg Stationers-Ontario Envelope

Factory,
15 JORDAN STREET, TORONTO,

BrAZ Boos, ENVEIOPES & GENERAI STATINERY
JAMES BARBER, Jn.-JOHN Y. ELLIS.

BARBER & BARBER,
P.A PER T..AI1T ER 8,

Georgetown, Ont.,
W .DOW SZÂDES 4ND WALL: PAPERS,

VRBD. W. BARBER, J. M. BARBER.

TORONTO PRICES CURRENT-JANUARY 20, 1881.

Name of Article.

]eets and shoe.
Men's Calf Boots.

" Ki Boots .........
e t 8togas......

" 0111 do. ......
en's C .Go.it &'Bal

9oy8' Kip IEots .........
"o No. i litogas ......

64Splt 1
Ga ters &Bals...

Wom's Bals & Gaitfed

" Bates .
" Goat Bals ......

Misses' Bals ...............fi Battu ........
Childa'Bals .

Batts ..............
Turn Cack p.dz

Drua.
Aloes Cape.................
Alum ..................
Borax ........................
Cam phor.....................
Castor Oil ..................
Cattstic Soda.
Creaxn Tartar .....
Epso0m Salts ......
Extract Logwood bnik

boid xes
Indigo, Madras............
M adder .....................
Opium .................
Oxalie Acid .........
Potass Iodide .. .
Quinine ...........
Soda Ash .........
Soda Bicarb, per keg...
Tartaric Acid .
Morphine ..........
Brimstone .........

Gr•eeries.
Coifes: Java, 1b .

Rio. """.
Mocha'."....."
Ceylon, native

" planta'tn
P1sh: Herring, scaled...

Salmon, salt water
Dry Cod, V 112 lbs.

F;ruit: Raisins, Layers
London L.

"Sultanas.
"Var'nt,'s,,n

fLose Muscatel
Currants, ............

Molasses: ClayedV gel
Syrups: Golden ........." Amber.

P ale Amber.
R ice:...........................
Spices: Auspice.

Cassia, whole V lb ...
Cloves...............
Ginger, ground.........

Jamaica, root
Nutm egs ..................
Pepper, blak .........

8 ars: Porto Rico ...

Canadin ref;ned, ïow
to extra bright .

Standard Granulat'd
BedpathParisLump
&otchBef.ex.bright
Eng. do. low.........

T4as:
Japan:
Yokoha. om. togood

finetochoice
Nagasa. com.toood

44 fine to cholce
Congou & Souchong
Oolong, good to fine.
Y.,Hyson com. to g

M%1ed.' tooèoholole
" Extra cholce...

Gunpwd, cmtomedofmed. to fi»e...
fine to inest...

Hyson ..............
imperla...........

Tobacme. ,atfaehued
Dark ...................Wetern Leaf,

Bright ms gd to ftne" choice ...
Solac .....................

Wholesale
Rates.

S c.
320
2 25
1 60
260
200
168
1 85
1 5
120
1 21
1830
090
1 70
090
080
065
060
400

$S.
400
300
205
290
285
2 10
200
1 70
165
1 75
1 65
1 20
2 75
1 15
1 O5
095
085
6 00

0 17 020
0 02 0 03
016 018
0 42 0 45
011 0 11
0 034 004
0850 38
0 02 O OS0 loi o 1ot
0 14 O 16
085 095
0 124 0 14
875 960
0 15 0 20
8 85 0 O0
3 65 3 70
o 0 005
4 00 4 25
080 062
4 00 4 20
S024 O 0 s

0 27 0 30
0 17 021
0 83 036
0 23 0 25
028 031
0 30 0 83

l 50 16 00
5 00 5 25
2 35 2 50
2 75 8 00

o 0 O OS
0 00 0 00

042 045
0 50 0 601
060 065
o 65 0 72j
0 04J 0 044
0 17 020
020 025
0480 52

0 30 27
0 75 1 15
0 114 0 124

0 074 0 08

0 07 0 09
011 0 10

0 01
0 07 001

040
000
082
0 45
0 70
060
038
050
0 70
040
055
080
06
055

089

<142
052
080
0 4

Name of Article.

Tin( iware.
Tin (<inos.)

Grain ...........
Ingot ........................

Copper: Ingot ............
Pig........... .....

Lead (4meS) Bar 1001b lý

i . .. ....................
Shot ........................

Zinc: Sheet ....
Cut Nails:

101060dy.p.kglOOlb
8 dy. andg9 dy.
6 dy. and 7 dy .........
4 dy. and 5 dy ........
Sdy..................

Galvanised Iron:
Best No. 22..............." 24 ...............

S26 .
de 28 ........

Tron: Pig-Carnbroe...
Eglinton No. 1 .........
Nova Se . ....
Nova Sotia bar......
Bar, ordinary .........
Roopa -Coopers ......id Band ....
Bolier Plates....

Canada Plates:
Hatôn ............
Swansea ..................
Blaina .....................
Pen ........................

Iron Wire:
No. 6 V bundle........." 9 " .........
" 12 " .........

Window Glass:
25 and under ............
26 x 40 do. ..............
41 0do. ..........
51 z '30 do............

Steel: Cas ...............
Bessemer do. .........

jin Plates: IC Coke.
IC Chareoal ............
II ...............

lxx .............
D C " ...............

les & Shiu.V lb.
Steers, 60to 90lbs ...
Cows.............
Cured and Inspected
Calfskins, re .

Peits, dr.........
ShefPfk . .
Tallow, rendered.....

Fleece, V lb ............
P1:ed Super............
E xtra .....................

Salt., £te.
Liepo casVbg

Stoved ...................

Leather.
Spanish sole, No. 1.

Do. No. 2 ......
Slanghter, heavy..

DO. lght ...::
Buffalo ..........
Harness ..................
Upper, No. 1heavy..." light & med
Kip Skins, French ...

English...
Domestic
Veals......

Hemi'k Caf (250to0)
86 to 44 lb ..
French Cal .
Splits, larire, V lb .

small
Enamelled Cow, ft
Patent .................
P.bble Grain .........
Buif .................
Russets, light ....
Glambier............
Sumac ..........
Degras ..........

Cod Oil-Imp. Gal...
strait 011..............
Lmwd, 436a àMors.

Linseed, Baw .........
Linseed .boiled.

WolesaleRates.

* c. S e.

028 080
0 24 0 26
0 171 0 184
0 26 0 28
00 0( 64
0 04 0 05
0 054 061
006 0
000 006'

2 75 285
3 10 O000
3 35 0 00
335 0 00
8 90 4 00

006 0
006 0
0 061 00
0 06 007J
22 00 22 50
21 502200
28 0024 00
2 25 2 30
1 90 200
2 50 2 75

2 75 4 50

3 25 350
3 50 3 75
8 50 8 75
350 3 75

1 90 2 00
220 2 80
2 60 2 60

1 85 190
2 00 2 05
2 20 2 25
2 50 2 55
0 124 0 13
005 006
500 5 25
6 00 625
800 825

10 00 1025
5 00 5 25

S09 0 10
0 00 0 094
0 091 O010
0 14 0 16
0 2 0 17
0 00 0 00
1 60 1 75
0 06 0 064

030 081
029 080
0 84 0 36i

0 75 0 85
110 1 15
1 25 1 60

0 0 0 28
0 22 0 26
032 0351
02as 0 40
0 40 0 43
090 1101
0 70 0 90
0 60 0 65
0 70 075
060 075
085 095
1 20 1 50
0 31 035
025 0271
0 17 0 19
017 019
015 018
0 15 0 18
000 045
006 0 00
005 006
0 oi 0 06

055 065
055 0 00
0 86 0 on
0- In ý000
076 078
080 0U

Name of Article.

Oilm-Oontinued.
Olive, V Imp. gai
Salad........................

qt., + case ......
Seal ................
Spirits Turp>entine...

Painte, &.
White Lead, genuine

in Oil, %+ 25 lbs..
Do. No. 1 .........id 2...........

f' 3.....
White Lead, dry .
Red Lead ........
Venetian Red, Eng.
Yeilow Ochre, Frnch

Vermillion, Eng .
Varnish, No. 1 fur .
Bro. Japan ........

Whiting ...........

Petrolea.
(Reflned, V gallon)

Delivered in Toronte:
No. 1, car load.....do.

5 to 10 brls. do,
single bris...do.

Breadstut-e.
lour: (p bri.) f.o.c.
Superior Extra.
E xtra .....................
Fancy .....................
Strong Bakers .........
Spring Wheat, extra
Superfne ...............
F ine ........................
Oatm eal ..................
Cornmeal, small lots

Grain: f.o.c.
Fa Wheat, No. 1 ...

No.2 ...
No. 3 ...

Spring Wheat, No. 1
No. 2
No. 3

Oats ...................
Barley, No. 1............

No. 2...........
No. 8 Extra.
No. 3......

Peas................
Rys .................
Com ................
Bran ................

]Pr.visi.ng.
Butter, cholce, P lb..4 rolse.......
Cheese ..........
Dried Apples.
Beef, Mess.
Pork, Mess.
Bacon, long clear .4. Cumberi'd cnt

u B'kfamoked
RaLM ..............
Lard...............
Eggs................
Hops (new)...
Dressed Hogs.

Winee,Lig..u,&d.
Ale: English, pts .

qts .
Porter: Guinness, pts-

4. 4 qte.

Brandy: Hen'es'ycase
Martell's
OtardD>upuy&kCOo
J. Bobin & Co.
P. Castillon & Co.
A. Matignon & Co.

Gin: De B. ....Green eases
Bed 4

Booth's Old Tom....
Rn: Jmica, 16 O.P.
Demerara,
Whsky

Pure optas 4

848

Wbolesale
Rates.

* c. $ c.
185 140
2 10 2 20
3 00 3 20
065 0 5
080 08

2 001
1 75

0 060
0 05 0 06
002

0 75 0 90
085 1 00
0 80 090o
0 70 O075

Imp. gal.
0 00 0 00
023 0-0
0 25 0*
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SA G.0
AND

TAPIOCA
Extra Fine Qualities.

WM. JOHNSON & Co.,
77 ST. JAMES STREET,

MONTREAL.

ESTABLISHED 1856.
Te:phoneC ommunicationsbetween al Offles.

P. BURNS,
Wholesale and Retail Dealer

COAL &WOOD@
Ordera ieft at offices. cor. FRONT & BATHURR T

TS., YONGE ST. WHARF, & 81 KING ST. EAST,
receive prmpt attention.

THE MACKINNON PEN.

The Commercial Peu of the Age. Warranted for Three Years. Unes any Ink
"a w'·- Copy. -Desriptive pamphlet ou application.

BOX 500 STBATFOnD.
C. W. YOUNG, General Agent for Canada.

SHURLY & DIETRICH,
Saw Manufacturers, Galt, Ont.,

Sols Makors of the Genuine Lance-Tooth, Cross-cut Saw,
None genuine without our Trade-Mark, " The Maple-Leaf."

Alo sole Makers of the celebrated Silver-Steel Hand-Saws and Circular
Saws, (tempered by our secret chemical preces.)

We do not hesitate to guaranitee these a a ws superior to any other menu.
facture. We alo make a full line of caut steel Saws of every description
wbich we guarantee equal to any in the market, and su low in price.

DIAMONDS WILL CUT,
A" TE

IMPROVED DIAMOND AND THE HANLAN
Cross-Cut Saw. will cut fa.ter and stay in order longer than any

other Stw in the world. They are manufactur. only by

R. H, SMITH & CO., St. Calharines,
Ana eold by the Hardware Trade @%v-rywhere.

Take no other. We aiso make the Lance Tooth, Lightnin lmproved
Champion, Eclipse, in short, all kinds and patteras, iucludlng the New
Improved Champion.

" ST. CATHARINES SAW WORKS."

]FACTS, NOT ESTIKATES.
ft ssedto POLICY No. 71,982Z e tM John Thom, of Toronto, on the Ten Year Endowment plan,

h arch 17th, 1870, for 91,000, and paid to him M trch 17th. 1880. le di( not
re to die to win, though the 81.000 wenll have PE OiMP T RV PAI 0
lis family. if ho had died any time during the ton years. The annuil 1re-

b ýwas .03, but the annual dividouds reduced the pavnents to a
o ONIY $S:34.80. Not only therefore did Mr. Thou have b1i life

hore un year WVTE5OUT A'TUTAI, COr, but fnr lits SN34.10
cived a round 91,000-a POSITIVE gaint of 20 PEU CENT.

A Enda >POLICY No. 25,487,
o ment PolY for $3,000 was Issued lu 1808, and paid to himself lu

P on the Lie of lenry L. Greene of River Point, IR.1. Term, 14 years.
remium, 04%9.30. But the annuai dividende reduced tha net de>osits or

uInrn to 83,3, showing free insurauce for $5.000, and $1135 to
arodbei a gain,as an investment, of NEARL Y 30 PEU CENT..

efraying the cost of fourteon years' insurance.

Of REV. MILTON WALDO,
tkin, NY., purchased an ýETNA 10 year Endowment Bond for $2,00
18-0, agreeing tfi pay for it by 5ve annual instalments of *387.10

ut h, or a totalor .......................................................................... 1,095 0e'% annual cash dividends reduced the net instalments or
or a to ......... ...................... ................ 1.411 4>

lch ho received i 1879 ta.... ............. .............. 0C0 0)
Whichftree insurance 10 yearm. and a clean profit of........................... 88 51
1 in a gain of over Forty per cent. upen his anoney, bemides the

Pa'anny Ou apantes have at different timos sought notoriety and
pa35 , ani got bath for a time, by Insuring at les rates, or promisng or

.rger dividends, white >.ey lasted, than the

2ETNA LIFE INSURANCE CO..
64 19 cOrPany has celebrated its 90th Anniversary with Assets of 623.-

• Wiie none of such wonderful cr.mpanies are nov mentuioned in the
Kde'.ýthîeports in Canada or the States. Four recenully disaptipeared froi Caln-

and "Globe" and "Atlantic" of New York. the "i'tadaconn" of Q.eb. v
Paul"- itenl&Oy mutuat "Acadia Provident" of Halifax. Most of such com
e'là o 01 the a nie trGuble as afllicted the frog-temporary inflation at t î c

A TNA furnisbes SECURITl as well a Life Insurance, and returmi
U3ie iPROFITS theroon to the members of its Mutuil Departmuent.

ifon are now in goo,1 hoalth for nona othere e n ai ail themselves
, f0jý O 2a'investment and life insurance combined,") make applicat on

- iY Wllhaut delay.

WESTERN CANADA ERANCU OFFICE, "

Olstead's Block, Adelaide Street E st, Toront,,.
WAILAaK L OR, Mlanager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United Btte%

esents the to lowing Fnancial 8tatement and solicits the patronage
ose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880......................................... 80,000 OS
Reserve f -r Re-Insurance ....................................... 768, 0 97
Net Surplus Jan. 1 88 .......................................... 56,784 74

Total Cash Asuts Jan. 1, 1880 ............................ 48,1U5 0I
Remerve Capital ................................................ 0&,t00 00

becurity for Plicyhelders .................. ...... 01,233,103 61
ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Pire Dept.
G. H. McHENRY. Inspector Fire Dept. HENRY STE WART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 9509,000. Government Deposit, 086,300.
Capital and Assets, 31st Dec., 1879, 0906,337.

HEAD OFFICE, TORONTO, ONT.
Presid.nt: Fir W. P. HOWLAND, C.B., K.C.M.G.Vic.-Presidmnts: Ion. WM. McMASTER. tM. ELLIOT, Esq.

Directors:
Hon. JAS. MACDONALD, MIP., J. HERBERT MASON, Esq.

Halifax. JAMES YuUNG, Esq. ,i>.?.
Hon. T. 1. GIBBS F. A. BALL, Esq.
Bon. ISAAC liUid'E, M.P. M. P. RYAN, Esq., M.P.
W. H. BEAI TY, Emq. S. N<RItDHE[i-1t, Esq.
ED>WARD 1EOPEIL Esq. W. H. GIBBS, Emq.

A. McLEAN MOWARD, Esq.
.gtary: C. GAEPMAEL, ILA., F.B.A.S., late Fellow of St. Johnm Co.

C&Mbrw> (Managng Director: J. E. MACDONALD.
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Barristers.

A 1KINS <E MONKMAN,
BARRTSTE8, ATTORNETS, SOLICITORS,

&c., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in.
vestrments made.
J. A. M. AIEINs, .A. A. MONEMAN. *

*A Commimuioner for Province of Ontario.

LARKE d CLARKE,
BàAisTr.ie, ATTOmys, SoLIcIToRs, &0.,

OrricE * Corner Main Street 'and Portage Avenue

WINNIPEG.

Lands bonght, sold, and located. Collections at-
tended to.

HENRY J. CLAE, Q C. FR.Nx J. CrLaxn,.

M ACKELCAN, GIBSON < BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLIOIToRs-IN-CHANCERY, NOTAIEs, &0.,
16 JAMUs STREET SOUTS, HAMILTON, ONT.

I. xACEzLOAN,Q.O. J. M. GIBBON, M.A., LL.B.
WM. BELL. H. A. MACKELOANq.

R 088, KILLAM d HAGG-4i T,
Barristers, Attorneys, Solicitors, &ô.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

ARTEUR W. Ross. A. C. KILLAM.

IHE CANA9A GUARAMH cul
CAPITAL, fully subscribed, 0500,000
PAID UP, - - 110,000
ASSETS, Nov., 1880, over 150.000
DEPOSIT WITH GOV'MT 57 000

The Bonds of this Company are specially autho-
rized to be accepted by the
DOMINION & .PROYTNCIAL GOVERNMENTS

THE BONUS SYSTEM
of this Company renders the Premiums annually
reducible until the rate of

One-bam per Cent per Annum l reached.
This Company is under the same experienced

management which introduced the svstem to this
continent seventeen years ago and has since Actively
and successfully conducted the business to the satis-
faction of its patrons.

Over $I2o,ooo has been paid in
Claims to Employers.

President: Manager:
BIR A. T. GALT, G.C.M. G. EDWD. RAWLINGS.

Directors in Toronto:
John L. Blaikie, Esq , Chairman, President Canada

Landed Credit Co.
The Hon. J. C. Aikins, Secretary of State.
Hon. Donald Macdonald, Ex-Governor of Ontario.
C. S. Gsowski, Esq.. Vice-President Ontario Bark.
Hon D. L. Macpherson, President of the Senate.A. B. MoMaster, Esq
Jas. Michie, Esq., Director Canadian B'k Commerce.
8r W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.
ALEXANDER & STARK,

- STOCK AND BOND REPORT.

NAME.

British North America............
Canadian Bank of Commerce ...........
LUu Peuple ..........................................
Dominion Bank ........................... .....
Exchange Bank .................................
Federal Bank ....................................
H am ilton.............................................
Im perial .............................................
Jacques Cartier ............ ....................
Merchants' Bank of Canada...............
M olsons Bank ....................................
Montreal ..........................
M aritim e ..........................................
N ationale.........................................
Ontario Bank ................................
O ttaw a ................................................
Quebec Bank.......................................
btandard .............................................
T oronto .............................................
Union Bank .......................................
Eastern Townships ...........................
Agricultural Savings & Loan Co........
Anglo-Canadian Mortgage Co ............
Building & Loan Association ...........
Canada Landed Credit Company ......
Canada Perm. Loan & Savings Co.....
Canada Savings & Loan Co................
Dominion Sav. & Iav. Society ............
English Loan Co..................................
Farmers Loan & Savings Company ...
Freehold Loan & Savin gs Company...
Hamilton Provident & Loan Soc ......
Huron & Erie Savings & Loan Soc......
Imperial Loan Society........................
London & Can. Loan & Agency Co.....
London Loan Co .................................
Montreal Loan & Mortgage Co............
Montreal Building Association .........
National Investment Co .....................
Ontario Loan & Debenture Co............
Union Permanent Building Society ...Western Canada Loan & Savings Co.
Dominion Telegraph Company ........
Montreal Telegraph Co ....................
Toronto Consumers' Gas Co. (old) .....

SECURTIEs. LONDON.
Canadian Government Debentures, 6 P et. stg.....................100 108

Do. do. 5 e Ct. Inscr'bd Stock 1024 1084
Do. do. 5 p ct. sg., " " 1908 107 109Dominion 6 p ct. stock ............ ............

Do. 7 do. do.
Dominion Bonds, 4 p.c. 1903 to 1913 guaranteed.............
Montreal Harbour bonds 6 p.c.

Do. Corporation 6 f et. ... ...............
Do. 7 P ct. stock...............................

Toronto Corporation 6 P ct., 20 yearsCounty Debentures 6 p et c ..Township Debeutures 6 .ct

INSURANCE COMPANIES.
ENaLIsH-(QuotOtions on London Market, Jan. 8.)

Lat > I
No. Divi- NAMECOF CO Last

Share Mdend. J. Sale.
______ i__ P, <P.4

20,000 5 Briton M. & G. Life £10 £1 . .........
50,010 15 3. Union F. L. & M 5o 5 25 26
5,000 10 Edinburgh Life ... 100 15 88

20,000 8-5 Guardian.............. 100 50 72 78
12,000 £7 yrly inperial Fire ...... 100 25 152 153

100,000 6 Lancashire F. & L. 20 2 9 91
35,862 8 London Ass. Corp. 25 12 64 66
10.000 1-4 Lon.&Lancash.l. .)0 27 1 1f
40,000 0-5-0 Lon.&Lancash.F. 25 2. 61 61
87,504 14 Liv.Lon.&G.F.&L 2) 2 221 i2
80,000 0 Northern F. & L ... 100 -5 0 54 5;3
40000 2-5-0 '%ortb Brit. &Mer. 50 641 63 64
6,722 £9. .. Phenix .......... ...... 37 0)

200),000 8 Queen Fire & Lie. 10 1 4. 4'4
100,000 18 Royal Insurancq ... 20 3 33 331

50,000 7j ScottiFhImp.F&L 10 1 1
20,000 10 Scot. Prov. F. & L. 50 3 12
10,000 3-10 Standard Life ...... 50 12 77J 78-
4,000 5 Star Life .............. 25 14 ........-.--

CANADIAN. 1 Jan. 20.

10,000 5-6 mo. Brit. Amer.F. & M. *50 $50 152 153
2,500 74 Canada Life . 400 50 bl6
5,000 7 Confederation Life 100 10 ............
5,000 8-12mo. Sun Mutual Life ... 100 124 ............
5,000 ............ Sovereign Fire ...... 100 10 ............
4,000 12 Montreal Assur'nce £50 £5 ...........
...... 5 Royal Canadian ... 100 15 68
5,000 10 Quebec Fire ......... 100 65 100
1,085 15 Quebec Marine...... 100 40 ............
2,000 10 Queen City Pire ... 50 10 ............

20,000 15-12mo Wesern Assur'nce 40 20 20

Caial capitalCabptra'd paid-up. Resi.

£50 $4,866,666 $4,866,666 1,216,000
$50 6,000,000fl 6.000,( 00 1,400,000

50 1,600,000 1,600,000 240,000
50 1,000,0001 970,250 853,000

100 1,000,000 1,00000 ............
100 1,000,000 1,000,000 220,000
100 1,000,000¡ 745,100 80,000
100 1,000,0001 989,000 100,000
50 1,000,00 960,745..........

100 5,798,267 5,520000 445,000
100 2,000,000 1,998,861 100,000
200 12,000,000 11,999,200 5,000,
100 1,000,000 678,830 ............
50 2,000,00 2,000,000 150,000
40 8,000,000 2,996,75t 100,000

......... 579,8001 560,391 16,000
100 2,500,000 2,500,000 325,000
50 509,750 509,75 7,500

100 2,000,000 2,000,000 950,000
100 2,000,000 1,992,990 18,000
50 1,500.000 1,881,568 200,000
50 600.000 456 300 38,376

100 400,0001 331,410 80,000
25 750,000 713,971 90,000
50 1,500,000 620,919 110,000
50 2 00j,0001 2,000,000 900,000

..... ... 700 000 500,000 80,000
50 800,0 0 502,625 86,000

100 1,819,900 ............... 8,508
50 500,000 500,000 53,600

100 1,050.400 690,080 241,500
100 1,000,000 909,850 125,328
50 1,000,0001 977,622 246,000
50 600,000 544,800 42,000
50 4,000,000 560,00 143,000
50 434,7O 207,900 18,560
50 1,000,000 550,000 64,000
50 1,000,000 471,718 45,000

100 1,460,000 292,00 11,000
50 1,000,000 981,500 168,000
50 500,000 480,000 105,000
50 1,000,000 1,000,000 390,0ý0
50 711,709 711,709 ............
40 2,000,000 2,000,000 ...........
50 600.000 600,000 ............

24p.o. Sm.

Dividend
last

6 Months.
21p.c.
4
21
4

...............

4

...............
8
4
43

8
8
84
88
8½2
4
44
4j
41
6

...............
4
4

4
5
4j5

44421

5

24
a

ToaosTo.

108
104

MONwRzaAL
..........................
.............

.... 
......... ........

.... 
...... ...

AMEBICAN.

org'zd Shares NAÂE or Co'y. Offrd Ask'
4

1858 1500 MtnaL.of Hart 100 400 5w
1819 8000 ÆtnaF.of Hart 100 214 2
1810 10000 Hartf'rd,fHa 10 MI21
1863 M00 Trav'lers A 100 171858 ............ PhenxB'klyn 50 178 7

BAILWAYS. Parve London
Shars JaO. '

Atlaatic and St. Lawrence . .. 100 10Do. do. 6pa.st .bds. 100 104Canada Southern 5 p.c.1st L or 10Grand Truik ort.a.e.100 1
New Prov. Certif. issued 22 .........

Do. Eq.F.M.Bds.lch.BPo 100 02
i Do. Eq. Bonds, 2nd hae... ....

Do. First Preference, 5? c... 100
Do. Second Pref. Stock, o 100
Do. Third Pref. Stock, 4 c. 100Great Western ................................ 121 104Do. 5 †c.Deb. Stock ......... ..... "" 112Do. 6 p c. Bonds, 1890 .... ......

International Bridge 6p.c. Mort..Bdi.
Do. 6pc.Mor. Bds.2ndseries .

Midland 5 > c. let Pref. Bondi ...... 100
Northern of Can. 6Vc.First Pref Bd 100 lo.

Do. do. Second do... 100 0
Toronte, Grey & Bruce 8 o. Bonds 100
Wellington, Grey & Bruce lst I...

EICHANGE. Toronto 31

Bank of London, 60 days .........
Gold Drafts do. on ight. ......... .......
Anerican Silver ............ ............ ....

850

.

.

.

.

.

CLOSING PRICEL

Toronto, Cash valus
Jan. 20. per shar.

.................. ........ ,..........
189 139j 69.50

704 74 85.5
148 150 74.00
84 45 84.85

186 136.00

12 120.50
1181 119 118.75
75 80 87.50

117J 1124 117.50
104 104 00

1771 1781 855.50
.................. .................

72 76 se.00
98 98 89.20

.................. ................. ,

.................. ..................
104¾ 105 5287
146 146.00
09 70 69.00

114 116 57.00
.............. .. ..................
................. ..................

98 99 24.50
184 1854 67.00

200 100.00
................. ..................

119 59.50
104 106 ..................

125 62.50
157 159 157.00

123 128.00
148 74.00
1191 120j 59.75
149 74.50

................. .............. ,....
107 108 58.50
65 70 82.50

104 104.00

148j 152
164 82.00

91 45.50
1194 120 47.70
140 148 70.00
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Life ISurauce Profits Demonstrated
-BY-

ACTUAL SETTLEMENTS MADE IN 1880.
Policies carried TEN years with return et all prensiuns and

luterWSJt thereen.
Greater Prefite paid te PoIlicy-holders than now declared by

any Other Company.

The following are illustrations of actual settlements now being made by

EQUITABLE LFE
Assurance Society of the U.S.

ith individual policy-holders, showing the actual cash returns on Tontine

POLICY No. 43,563, issued lilay 25, 1869.
,w.OItal 6 10,0000

Premaiumm paid (11 years) - - 60
The asured in now entitled t. draw, ln cash, $6,455.SO, hav-

thad besides 010,000 et assurance for eleven years. 115 per
10 of pretsiums pald returnable li cash.
POLICY Ne. 58,543, issued Dec. 30, 1870. Endowment twenty

years. Tontine Peried ten years.

CANADA LIFE ASSURANCE C0.
HEAD OFFICE, . . MA ILTON, Ont.

IVONTREAL BRANCII, . . 80 ST. .WARES STREET.
ABSTRACT OF 3rd ANNUAL REPORT TO 30th APRIL, 1880.

1. Assets 30th April, 1880 (exclusive of Capital).............................. 4,297,852
2. Incame for the year ...................... .............. .35,8Z
3. Claims by death during the year ...... ........................... 19%.948

4. Do a estîmated and provided by Co.'5 tables................ 296M7

5. Policies lssued during the yesx, 2107, for . s....................,965,0

6. Policies in force 80th April. 1880, 12,58,upon 10,540 lives, for...... 21,547,759

7. Ratio Of expense to income - per cent.......................14 27

Business and Position from its .Foundation in 1847 to 1880:-

Period. Assurances in Annua Revenue. Claims Paid Total Funds.

1850 - 814~902 $ 27,88 ~200 ~ 41,873
1860 3,965,407 13446 226, 664.929
1870 6,404,437 273,728 60 1 1,090,098

1880 21,547,759 835,856 1,845.862 4,297,852

1880 versus 1850.-The assurances now (1880) n force are twenty- ve

times greater; the annual revenue thfrty tines, and the total funds no

hundred tines greater than in 1850.

ROYAL
'aQpreuunt palet (ten years) » - - ;ilu
Tie. assured, en the anniversary et the policy, will b cnthte INSURANCE coMP'Y 0F ENGLAND.

l draw, ln cash, 09,033, 120 per cent. ef the premums pald. O

POLICY Ne. 41,621, issued March 27, 1869. IABILITY 0F SHAREHOLDERS UNLIMITED.

Poumim. paie, - - 2,90895 CAPITAL, ............................... s0000000

Sth case, the assured withdrew, lt cash, $3,312.45, being FUNDS INVESTED, nearly ................. 23000000

Per cent. ot premiume paid. ANNUAL INCOME, upwards of ................ 5,000,000
numbers of policies. will thus be settled during the year, showing invested In Canada for protection of Canadian PoIIov-

ue rnof fram 100 ta 120 per cent. oi preinins pa d. netdICa dafrpooinofaainPlov

mi&Every pollcy contains a clause maring the sane incontestable after holdors (ohiefly wlth Government>. noarly $60>,ooo

The net Dow business of the E quitable Life Assurance Society for the last Every description ai propert tnsred t maderate rates ai pre.iun.

years exeeds that of any oter company in the world. LeAssurances granted in aU t-e mas approved forma.

. GALE, Manager for the Dominion of Canada, No. 157 St. James Street, Head Office for Canada-Royal Isurance Buildm.g,
Montreal, Canada. Or ontral. Chie Agents

R. B. HUNTER, Manager for Ontario, 2 Court Street, Toronto. 1&Co.ofYork. M. X. GA LT 

FIRST GLASS AGENTS WÂNTED. __f Agent for Toronto & Ca. of York- W. TATLEYT,
KAY & BANKS, gPecial Agents.

WESTERN THE MUTUAL LIFE
ASSOCIATION OF CANADA.

A SSURA NC E COMP A NY• HEAD OFFICE, HAMILTON, ONT.

PIRE a MARINE. In.orporated 1851 GOVERNMENT DEPOSIT OVER $90,000.00.
ipolcies on the IlRESERVE FUND PLAN"Y isee by this Cem-

payl,(andi cepyrlghted) coUtain a Plain Statemntt et the

Pt nd Asset ........................ $1,637,553 10 auntetcah vae or pa p lsrac the Pocy-lde w e
entiteut te receive, If discontinuing the paymtent et proeunln attes

onre for Year ending 31st Dec., 1879 1,001,052 20 5,10,15,20,23,30,35 payate, &c.
DIBECTOR9si

JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-Pt.iideni.

RXD FIC ORNT ,ON . J. M. WILLI&bMS, Esq ANTHIONY COPP, ENq.

HEAD OFFICE :TORONTO, ONT. s. J~H&VYE~
DONALD McINNES, G.q M.H HREY, Es
H. T. RIDT.Y, M.D. .MBAE s.

J. M BUCHAN, Esq. D. B. CHISHOýlf, Esq.

J. KoUIJ H, Presid't. J. J. KENNY, Man'g. Director. J J. MASON, Esq. SAMUEL PETERS, sq.

JAS. BOOMER, Seotary. DAVID BURKE, Manager. WILLIAM SMITH, 8ecretar.

The Union Fire Insurance Co'y. WATERTOWN
AUTHORIZE» CAPITAL,..........$1,000,000. Agricultural Insurançe Company,

Read Office, 28 Toronto Street, Toronto. W RTOZ, 1W OR

DIRECTORS: Net Assets, 81,13,549-73. Losses Pald, 82,932,531.

. AIKINS, (Minister of Inland Revenue), Toronto, President. Wlth Goverainet for exclusive prote

DUNBPAUGH, late Dun- W. E. CORNELL, Esq., Toronto. tien ai i-y.haldeig Canada.
jÀjjihWason, Toronto. JOHN BAIN, Barrister, Toronto. maures anly Residenes and Farn Preperty, and has neyer yet Ion

PATERSON, Esq., of Pat. SAML. McBRIDE, Esq., London. aver $5000 e Are.

Bros., Toronto. W. T. EDGE, Esq., London. mauresagani

LLAN, Esq., of A. A. Allan R. H. BOWES, Esq., Smith, Wood in the so,'1.

-Wh'saleurriers, Toronto & Bowes, Barristers, Toronto. Th & a 0d No. 32 King Stmpany
.O;jý BUAIRN, Es. Toronto.KngStee Es

A. T. MoCord, Jr., Mssager. AGENTS FOR TORONTO AND COUNTY 0F YORK

M aiquiiable Raies and Lassn settIed protoptly. r ISHER f d FLYNN, Gen. Agents, obourg, ont,

t

s



THE MONETABY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOTERNOB. .. ... PETER PATERSON, Esq.
DEPUTY-GOVERNOR, .... ... ... JOHN MORISON, Esq.

JOHN McLFNNAN, Esq. JOHN SMITH, Esq.
H. R. FORBER, Est. H. 8. NORTHROP, Esq.
GEORGE BOYD, &.1. HON. WM. CAYLEY.

PLLEG HOWLAND, Esq.
Inspector, ... ... ... ... ... ... ROmEnT McLEAx.

Fe A. BALL Manaeer

A CANADA
FIRE if MARINE

Head Office:
Capital $1,000,000

Jully
Subscribed.

j char.

INSURANCE CO'Y.
Hamilton, Ont.

i Deposted with Domin-
ion Government,

ANC, $50,000.
PRESIDENT-J. Wnira, Esq., (of Mesrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoBGE BeAcH. Esq., Mayor City of Hamilton.

D. THoMPsoN, Esq., M.P., Co. of Haldimand.
BRANCE OFFICES-Montreal, Walter Kavanagh, No. 117 Rt. Francols Xavier

Street General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., o. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. St., M. & T. B. Robinson. General Agent s. Manitoba Aeancv,
Winnipeg, Rob. Strang. M. A. Cameron, Cbarlnttetown, General Agent, P.E.L

CH S. CAMERON, Managing Director.

STANDARD
Fire Insurance Company.

HEAD OFFICE, HAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOItRE OF TUE STANDABD VOR T BEE VEARS,

Premium income, 1877-8.............................. 187.742 44
" 1878-9.............................. 47.316 57
" 1879-80 .......................... 74,500 00

0159550 01
Loses for same period ................................ 47,800 00

0112,259 01
D. B. CHISHOLM, Esq., Hamilton, President.

JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD. Secretary.
Board of Directors for Toronto and District-Alderman SAMUEL

TREES, Chtirman; Alderman NEIL C. LOVE, W. B. HAMILTON, Esq.
R. H. JARVIS. Inspector.
MALCOLM GIBBS, Agent.

JAS. B. BOUSTEAD,
Secretary and Manager, Toronto and County of York,

and issuer Marriage Licenses.
Ofo., No. 14 Adelaide Street East.

UNION MUTUAL
Life Insurance Cos, of Maine

DIRECTORS' OFFICE: Boston, Mass., 153 Fremont St.

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS. 31 Dec., 1879 - - S6,884,798 26
SURPLUS over Liabilities,

31 Dec.. 1879. N.Y. Standard, 4j p.o., 601,202 73
All itq property belongs exclusivelv to its policy-holders.

The New York Daily Commercial Bulletin comp'iments this excAllent
institution as f -llows:-" The result of careful andskilful uanagement, during
the years of bu'iness depression and shrinking values, begin to be quite mani.
fest now in the case nf a number of life insurance corporations especially.
With the restoration of contidence, the revival of business, and the upward
tendency of values, these well conducted companies promptly take position as
institutious whose credit is unimpaired. and whose contracts cannot fairly be
quostioned. And, among this class of life companies, the Union Mutual occu
pies a most favorable position. Its managers took tue earliest occasion to
shape ttieir policy .o as to leave no room for criticism touching the estimates
put upon the Company's assets. Everything In the line of iuvestments was
subjected to a careful reappraisement uy experts resident in the locality where
loans on mortgage or purchases of real estate had beien made. An impartial
and, where necessary, an unsparing revision of old estimates was made; aud
whatever discountin2 of old values seemel caled for. the Company's assset
were brought to a figure which, backed by Appraiser's affidavits, could be
relied upon as representingi actual value and h ard-pan " rices. This was a11
doue at, perhans, the lowest ebb of the financial tide, and the result in thatî
every turn of that tide tends to increase tbe Union Mutual's volume of asset,
and vindicates its managerial policy. By thus divesting itself of all barnacles,
the Company has earned the best possible title to contidence, and we learD,
withot sur prise, t hat its business for the current year shows a most gratiffYig
and prosperos progress."

JA"' This Company is the only one In Canada working under the Maine
N< n forfeiture Law, and issues a definite policy contract, having printad
thereon the exact time in years and days for which the insurance will
continued in force, after t he non-payment of any premium due after the
third year from the date of issue, thus bridging over the forfeiture oe thé
policy, which. in all other Companies here, follows the non-payment Of 6
premium, resulting from failure in business or any unforseen cause.
G B H O LLAN D, Manager for Prov. of Ontario, 17 Tornuto St., Toronto.
M. BrýSSi, Quebec,.,147 St. James St.,MontrO
R. ROW-, N. B., Oddiellows' Bldg., St. John.
F. B K MARTER, N.S.,Queen'aIns.Blg.Halifax-

NEW SYSTEM OF GUARANTEE
ADAPTED TO STAFFS OF CLERKS, &c.

-

TUE LONDON GIUARANTEE AND ACCIDENT CO'r-
London, England, have decided t) extend to the Dominion, their origlui
system of "FLOATING POLICIES," largely and successfully adopted in GsWo

Britain and bitherto unknown in Canada. The troublesome syste of ld
vidual contracts can now be avcided, and a more satisfactory insuraneO ob-
tained. Corporations requiring security from the wbole or a po tiOn of thir

oitcials should not fail to take advaztage of the terms now offered.

A. T. McCORD, Jr., Res. Sec'y for Canada,
28 & 30 Toronto St., Toronto, ont.

P-E 3T I X
Insurance Co., of Brooklyn, N.Y.

PIRE & MARINE. INCORPORATED 1853.

Capital, $1,000,000. Assets, $2,532,670. Income, $2,267,760,
STIPHEN CROWELL, Preident. PHTLANDER BAW, reew"l

Fire Demartment.
J. A. MACDONA 1D,

General Agent, New York.

Martnme Department
WM. R. CROWELL,

Geineral Agent, ChOg

I'SURANCES accepted and policies issued at current rates ains loS

or damage by fIre, and the dangers of inland and ocean nauvia i*

JOHN T. DOUGLAS, GEN. AGENT, ONT.,
Oface, 48 Yonge, Cor. Wellington St., Toronto.
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QUEEN INSURÀANCE C0.
OF ENGLAND.

es........... .,.......,.Uoo-0 %
&8BTED PUNDB ................... 68,8318 "

POBBES & MUDGE,
Montrent

OMef Âgnta for Canda
84tI SHAW, Jr., Agent,~ÀgntfoCad.

Ao0. 86 King âi;et East, Toronto.

SOVEREIGN
'MI Ifnmranoe COmp'y of Oauade*

CLPITAL, - - 0600,000.
bPitwoith th eDominon Goernmont, *100,000.

Proident-Hon. A. MACKENZIE, M.P.
Vice-Preident-GEORGE GREIG, Esq.

es. Prov. of Que.-Hon. J. H. BELLEBOSE.

G. BANKS,'Asst. Maur

n 00 effected at reasonable rates.

'liE} GORE DISTRICT

til lPre listnlce oe ny
lead Offioe - Galt, Ontarlo.

A. T. MOCORD, Jr. & CO., Agents at Toronto.
SgêneaI Insurance business, elither on the

STOCK OR MUTUAL PLAN.
TaIS OOMPANY OIFRS

Security andSmallPremiums

WS BGO3 Eso .PP., Prosident.

8ec'y & , nager.

CANADA FARMERS'
NMUTUAL IN8URANCE COMPANY.

AD ORE, annm .N, eNT,.

(ESTABL.IaE=n 1851.)

Onr ldad POPlar Company continues te do a
1q >~r1ac0 business on heo Cash sud Pro-

DIRECTORS:
-s., Prosident; J. W. MuBTON Esq.,

Thon. Bain, Esq., IL P.; 1iam
Sealey, Esq.; J. D. Lafferty,

a , Esq.; W. . Lawrence, Sec.

EXTRACT WOOLLEN MILL,
WOODBRIDGE,
. AC]KIE, Proprietor.

Manuiacturer of

A WOOL, SHODDY, &c,

*ow turnin¶ out about 8 Tons of firs;;ivmd~ot .&pfctrrswl do vol
%y " ~Pl5 Price lia samples sen t<

W. MACKIE,
Woodbridge, P.O., Ont.

Agents Dfrectory.

s°e' ano h °umera an 1u= a".

~J COW n~fnt fo ZC a ainal di

rine Insurance Co's. Rol Estate Agent. Stratford.

0. J. MRWIBIN, Life Insurance and Rosi Estite
Agent Bankrupt Este snd other debts col-

locted. Money to lan sud invested. Linday, Ont.

H. ENELE8, Assi 0e, London Ont., iu pre
•paredl to take e nte for the boet of

creditors su usua1, notiv ding the repeal of the
Insolvent Act.

G ORGE F. JEWELL, Acoountant & Fire Life
Marine, and Accident Insurance Agnt. bfnce

No. S Odd Fellows' Hall, Dundaa Street, London,
Ontario.

ENBY B. BANNEY, nt for the Nnrth Ameri-
H es; Delaware Mut. tà Proidences-

ion; Union of Penn., sud of London.
tJohn, N.B.

fl.EO. B. PISHEB, Commission sud Boul Estais
-Aget. PurohasE nd sae of Land Claime of al
ind negoiatod. Bome choice haif-bred lande for

saie. Monoy to Losu. Orrxonc-Boom 12, Radigor>.
Block, Main Street, Winnipeg.

R C. W. MACCUAIG, Offcial sgnee, Insurance
ci' and General Ticket Agent, representing First
casu Companies, Ottawa.

BOUT & JAY, Agent. for Royal Canadian; Lan-
cashire; Canada Pire and Marine & Sovereign

Fire, also the Confederation Lize Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Pire and Life Insurance
e Agents aud Adjusters, representing first-claus

Companies through the whole of the OttaWa Valley,
Ottawa.

WEN MURPHY, Insuranco Agent &s Commis-
sion Merchant, Telograph Building, (basement)

No. 25 St. Peter Street, Quebso.

P>ETER MoCALLUM, Algnt for the Lancahire1
Inn. Co.; Traveleru Insurauce Co.; Hartford

Pire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharina, Ont.

Insurance.

PH CN IX
Pire Insurance Company of London

UsTABtaann lx 178.

A GENCY ESTABLISHED IN CANADA IN 184.
Unlimited liability of ail the Stockholders, and

large Boserve Funds. Moderato rates of prevum.
GILLESPIE, MOFFATT & Co.,

Gouerai Agents for Canada,
12 St. Sacrament St., Montreal.

BOBT. W. TYBE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Welington.

Business donemecluasivey on the PremiumNote system
F. W. 8TONE, CHAS. DAVIDSON,

President. Secrotary.

Head Office, - - Guelph, Ont.

HURON & XIDDLESEX

Mutual Fire Insurance Gowpany1
W1An OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Burinesu doue exclusively on the Premium Note
system, giving perfect socurity with insurance at cost.

A. B. POWELI LH E. sEH A RPE,
Manager.

Insuranoe.

CITIZENS
Ismrlco Collmy 6 Cia.

ESTABLISHED 1864.

Fire, Life, Guarantea and Accident.

Head Offio, 179 St. James St,, MontrM.L

SIB HUGH ALLAIN, HENBY LYMAN,
Preuident. Vice-President..

GERALD E. HART, Gen. Manager.

Capital.......................................... $1,188,0
Assote, lt Jany, 1880 .................. 849,9M
Government Deposit .................. 119,M0
Losses paid to lst Jany, 1880......... 1,54
Grosu Income for year 187 ......... 168,179

CHARACTEBISTICS OF THIS COMPANY.

Prempt and Libeal Settlements.
LNeuce Premptly paid witheut coUtest unil

unavoidable. Only two (2) contested in Ontarie in
16 years. This in believed to be lowest record of Sny
company. Net lable to make large losses, busi-
ieus confined to the Dominion of Canada.
Surety uaranteed.-It has the strongest stock

list of any Company in the Dominion. For these
roasons a fair share of business in claimed.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York:

JAS .B. BOUSTEAD. MALCOLM GIBBS.

THE LONDON
Life Insurance Company

or LOON, ONT.
Licsenud by the Ontario Legislature, deposits wf

the Government 50,000.

Issues Life endowment and Accident Policies, al 0f
the mosi desirable forma.

WM. MARDON,
Manager & Secretary

PHENIX MUTUAL
vire InurlO omDany.

Head Ofs00, 17 Front et. West Toronto.

DIRIECTOBS.
HONOBARY AND LOCAL.

J. Withrow, Eiq., President Industrial Asso.4a
tion, Toroute.

GereMoore, E .,Dveuport,

wm. y°sq°.. E ,Drior Snowdon Iron Mino
D. D. î.=B *.P. ., Listowel.
Thomas lu. Toronto.
I. W. Sutherland., hWholeuabe Morchant, Toronto
C. H. Nelson, Esq., Wolesale Merohani, Toronto.

. Philp, E , Wholesale Manufacturer, Toronto.
D. Moore, sq., Wholesle Manufacturer, Walker

Jacob Y.shants, Esq., Wholesale MwadmtuSn.r,Berln.
OFFICERS.

J. J. WITHBOW, ... ... ... Presideni.
GEO. C. MOOBE ..... ... ... Vice-Presiden
JOHN BRANDON .... ... ... Manag. & éeo
O. B. PECK, ... ... ... ... Inpecitor.
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Insurance.

UORTH DRITISH & MERCANTILE
Fire & Life Insurance Co.

ÏSTABLIBHED 180.

Subsorlbed Capital. 53,000,000 Stg.
ESTABLISHMEN r I CANADA

MANAGING DIRECTORS.
D. Lorn MacDougali, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbort Scott, Esq., of Mouers. Wm. Dow & Co.
Charles P. mithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at SIst Decmber, 1879.

Paid- Capital, - - M50 St.
Pi s oerve Pund, - - .794,577

Promaium Bervo, 800,8
Balance ai Profit andLoss Accunt, - 47,008

Life Accumulation, - - - 2,88,885"
Annuity Funda, - - - - 811,8"

RAevenu for the year, 1879.
Prom Pire Dep ont:

Pire Preniluma and Intereut, 9m'Mo7
Prom Life Department:

Lu e Premimna and Interest, . %M60

WILLIAM EWING Inspector.
UORGE N. AHER , Sub-Inspector.

I& N. 000C, Agent,
26 Wellington St. E., TOBONTO

H.ad OfBos for the Domnin ln Montrul.
D. LORN MÂcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
IN8URANCE COMPANY.

Inworporated bu Act of Dominion Parti ament May' -79

BON. ALEX. MACKENZIE, M.P., Ex-Prime Minis-
ter of Canada, Pres. Provi'l Board of Directors.

GUARRNTEE PUND, - *100,000.

HEAD OFFICE:

Temple Chambers, 23 Toronto 8t
TORON TO

-- o-
The Provisions] Directoru rs o ed oacp

Applicationa for Insurance, t enable thei t com-
ply with the second requirement of the Act of In-
eorporation.

They are a gso pr d to receive a plications
trom gentlemen whig ta act as Agents of the

The prlxiayPopectus, Forxns of
Appe n,Tad" and l nformatian, will be f uruihed
on application to

Wi. NIcCABE, P.I.A.,
Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMTLTON, CAN.
DEPOSIT WITH DOMINION GOV'T, 850,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
P. R. DESPARD, Manager.

WM. FAHEY, Agent., Toronto.

Head Ofiee for Province of Quebec,
119 BT. PUS. XAVIER STREET, MONTREAL.

JOEN F. NOTT aud OHAB.D.HAJBON,
Joint Goeral Agents.

Insuranc.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
ECdlnburgh,. 11- Sotlaad

Total Risks ................. .................. over 90,000,0
Invested Funds ......................... 4 26,00000
Annuel Incme ................ ............. about 4,0A,000

or over $iO,000 a day..
ClaIn ad i anada ............over 1,200,000
Investments in Canada .................. " 1,000,000
Total amount paid in Claims during the last 8 ars.

over Fifteen Millions of Dollars, or about ,000
a day.

DIVISION OF PROFITS 1880.
SPECIAL NOTICE.

The Profite which have arisen since 1875 will be
divided among Policies in force at the cinse of the
current year, and ASSURANCES NOW EFFECTED
will participate.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Oftoe-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & LOBE
INSURANCE COMPANY.

Investe Funds, - - - *29,000,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORBS.
Hon. H. Starnes. Chairman; T. Cruenp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. ooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Riska accepted at Looest Current Rates
Dwe g Houses and Farm Property Insured on

Speci:eerms.

JOS. B. REED,

Toronto Agent,
20 Wellington St. E.

G. P. C. SMITH,
Chief Agent for the

Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

ESTABLI8HED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

GenC tfor IROBT. SIMMS &CO. Mt»Ll
Caaa GEO. DENHOLM.ço

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Xingston-B. W. VANDEWATEB. Ontario Street.

Mamilto»-sGILLESPIE & POWIS, 20 James St. 8.

Inuans

BRITON
LIFE A SSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng,

REDUCED RATES.

JAS. I M. . CRIPmAN
Wu. FAHEY, Manager for Canada,

Toronto Agent, Montreal.
9 Toronto Street.

SUN
Q5' mObzu!]]MA.]L.

CAPITAL, -- 00o,0oo.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. rie-ireefdl-

Unconditional Policies.
No other company in Canada issues Uncondti0l

Palictes. They are entlrely free from ail vexatohu'
restrictions regarding travel, occupation, hblWt
suicide, etc., and are abslutely indis uitao wbe
two yar in farce. They are thus tho otcUJ~
ciel securiis af their klnd, as theycaotbf0
feited by the acte of the assured.

R. MACAU'LAY'
Manager

lrT H 3D

ASSOCIATION
(LIMITED),OF LONDON, ENGLAND
Capital, - - $5,00O,0o
PAID UP CAPITAL, - - ",10,00

RESERVE FUND, - 000

Gov't Deposit $iOOP00

HEAD OFFICE FOR CANADA:

No. 42 St. John Streot, Montreal.
BOABD OF DIRECTORS: irecor

HON. DONALD A. SMITH, Chairman, D
Bank of Montreal.Di

EDWABD MACKAY, Esq., DeputY-Chairmn D
rector Bank of Montreal.

JOHN OOILVY, Esq.. (Mears. Ogilvy & Ca.)
ROBT. BENNY, Esq., Memu. Beny, MacPàhOru

& Go.)
JAS. 8. HUNTER, Esq , N.P.

g anagers W - BOEEEt*>N.
a. ]BRUCE U1ABMAN, Agent, TorSontO

ornz-5 ST. AT.

EveryDecription ry Insured at the LoWO
t

sMAgents Wanted.
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