Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
ayailable for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
In the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

L~ Bound with other material /
V|  Relié avec d’'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut

causer de 'ombre ou de la distorsion le long de ia

marge intérieure.

\// Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

\»1 Showthrough / Transparence

\// Quality of print varies /
Qualité inégale de l'impression

Includes supplementary materials /
Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



_~INSURANCE CHRONICLE -

YOL. XIV—No. 30

TORONTO, ONT., FRIDAY, JANUARY 21, 1881.

SUBSCRIPTION
42 & Yoar.

—————

Leading Wholesale Trade of Toronto.

JOHN MACDONALD & CO.

——— e

MANTLE ROOM.

s Fnoideic

JOHN MACDONALD & CO.,

11 & 23 Wellington St. B
% & 8 Front & Bast, '} TORONTO.

%8 Fountai
Roronto, Jan. 30, 1881

8¢%., Manch

ter, England

Leading Wholesale Trade of Toronto.:

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
1IMPORTERS.

Ne. 19 Frent Street West,
TORONTO,

Offices—34 Olement’s Lane, Lombard 8t..London, E.C.

Toronto 1880

RICE LEWIS & SON,

Importers and Dealers in

IROIN, STEREL,

SHRLF AND HEAVY

HARDWARE,
doseph Rodgers’ & Sons Cutlry,

WADE & BUTCHER'S RAZORS.

K ELECTRO-PLATED
XNIVES, FORKS and SPOONS.

RICE LEWIS & SON,

Hardware and Iron Merchants,
TORONTO.

TEAS| TEAB! TEAS!
SMITH & KEIGHLEY,

9 FRONT 8t. EAST, TORONTO,

Have just received Ex Steamship
“ESCAMBIA,” direct from Shang-
hae via New York, several invoices
New Season’s Young Hyson Teas,
very suitable and carefully selected
for Canadian trade, intending buy-
ers should send for Samples which
will be mailed free on application.

‘We invite special attention to our
Japan Teas, being purchased when
markets were at lowest point, offer
exceptional value.
A.M. BMITH,

Toronto, Jan., 1861.

W. W EEBIGHLEY.

Gordon, Mackay & Co.

Are now opening out new goods suitable for

AUTUMN & WINTER

TRADE,
and will have all Departments

FULLY ASSORTED

In a few days. Buyers are respectfully invited to
inspect the stock.

LYBSTER MILLS SHEETINGS,
8HIRTINGS, TICKINGS, de.

BEST VALUE IN THE MARKET,

Cor. Bay and Front Sts.

Toronto, 1880

Haberdashery
Department.

JUST RECEIVED

New Girdles and Tassels.
New Berlin Wcols
ALSO

VULCANITE GOODS in Dressing, Ridding and
Long Combs.

Collarettes and Armlets.

SAMSON,
KENNEDY,
& GEMMEL

44 SQOTT AND 19 COLBORNETS.
TORONTO.
Toxonto Jan. 4, 1981,
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BANK OF MONTREAL.

ESTABLISHED DY 1818

CAPITAL SUBSCRIBED, - . . $12,000,000

CAPITAL PAID-UP, - - - - 11,990,900

RESERVE FUND, - - - - - 5,000,000
Head Offled, - .  Montreal,

BOARD OF DIRECTORS.
Grorar STEPHEN, Esq.
G. W._ CAMPBELL, Ksq., M.D. ice-Prosiden
Hon. Thos. Ryan. Hon. Donald A. 8mith,
Peter Redpath, Ei Gilbert Soott, Esq.
Edward kay, Alexander Murray, Esq.

wn, Esq.
C. ¥. BSMITHERS, m’i;m
W.J. BUGHANAN, 4s8't Gon. Man.

t.
¢

l‘.Bramahoc Van.iI ABgmota in Canada.
ontreal—W. J. BUCHANAN, Mn.m;gor.
E. 8. CLOUSTON, Ass't or.
Almonte, Ont., Hamilton, " Picton,
%elletf o, Kin n, gortbeﬂoope.
rantford, 88 ue|
B o, London, Sarnia,
Chatham, N.B.,, Moncton, N.B. Stratford,
Col Newcastle, N.B., 8t. John, N.B.,
Cornw wa, 8t.
Goderioh, Perth, Toronto,
g:loll& - Peterboro, ‘Winnipeg,
o MACNIDER, Inspector.

. H. King, Esqﬁ H
Gill , Esq., Bir Jobn Rose, Bart., K.C.M.G.
in Great Britain.—London—The Bank of
E d; The Lnndon & Westminster Bank; The
on Bank of London. Liverpool—The Bank of
'verpool. Scotland—1'he British Linen Company
and Branches. X

Agents in the United States—New York—Walter
Wa and Alex. Lang, 5 Wall Street. Chicago—
B ank of Montreal, 154 son Street.

Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston —The Merchants National Bank.
S Golomias and Foreipn Somen s Columbis,

'oreign Oorr ,— ohn’s,
Nfd.—The Union Bank of Newfoundland. British
Columbis—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Ja; and Australia - Oriental Bank Corporation.
Ciroular Notes and Letters of Oredit for
Travellers, availadle in all parts of the world.)

The Canadian
BANK OF COMMERCE.

ie,

Head Office, - - Toronto.
Paid-up Capital, - - $6,000,000
Rest, - - - - - 1,400,000

DIRECTORS:

HON. WILLIAM McMASTER, President.

WM. ELLIOTT, Esq., Vice-President.
Noah Barnhart, Esq.  James Michie, Esq.
Hon.Adam Hope. T. Butherland Stayner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. MoMaster, Esq.
‘W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

New York—J. G. Haxper and J. H. Goadby, Agents.
OMoago—J. G. Orchard, Agent.

BRANCHES

Barrie. Hamilton, Seaforth,

Belleville, London, 008,

Berlin, , Stratford,

antford. Montreal,

Chatham, Norwich, Thorolad,
ood, On.ngevino, Toronto,

Dundas, Ottawa, Walkerton.

Dunnville, P indsor,

Galt, Peter 3 ‘Woodstook.

Goderi: 8t. Catharines,

Guelph,

Commercial credits issued for use in Europe, the
}':t and West Indies, China, Japan, and South

erica.
m and’American Exchange bo
ons made on the most favorab)
Interest allowed on deposits.

New York—The Exchange National Bank.
London, Scotland.

t and sold
terms,

American
England—The Bank of

TheIChartered :Banks.

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Oharter.
PAID-UPL CAPITAL, 81,000,000 STG@.
London Office—8 Clements Lane, Lombard 8%., E.C.

COURT.OF DIRECTORS.
John James Cater. H.J. B Kendall,
He: R. Farrer. J. J. Kingsford.
A H. tta, Frederic Lubbock.
Richard H. Glyn. J. Murray Robertson.
J. H. Brodie. E. A, Hoare.

Secretary—R. W. BRADFORD.

HN4AD OPFIOR IN CANADA —St. James 8:., Montreal.

R. R. GRINDLEY, General Manager.
J. 8. CaAMRERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, St. John, N.B.
gnpﬂord, %tta.ws, g:l(ii‘erictgn N.B.
aris ontreal, ax, N.8.
Hamflton, Quebec, Victoria, B.C.
Toronto. .

Agents in the United States.
NEW YORR—D. A. McTavish & Wm. Lawson, Agts.
CHICAGO—R. Steven, Agent.
8aN FRANCIS00—A. McKinlay, Agent.
PORTLAND, OREGON-—J. Geodfellow, Agent.

LoNDON BANKERs—The Bank of England ; Measrs.
Glyn & Co.

FOREIGN AGENTs—Liverpool—Bank of Liverpool.
Australia—Union Bank of Australia. New Zealand
—Union Bank of Australis, Bank ef New Zealand,
Colonial Bank of New Zealand. India, China and
Japan—Chertered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
CAPITAL 88,000,000.
Head Offlos, . - .
BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - R Presiden
WILLIAM WIT&LL, Esq,, - V(oo-Prc:idont
8ir N. F. Belleau, Kt. Henry F‘% Esq.
William White, Esq.

Quebeo

. . Bmith, Esq.
AMES STEVENSON, Esq., Cashier,

Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. 8t.Catharines, Ont. Three Rivers.
Thorold, Ont.
C. HBNRY, I3 tor.
Agents in New York—Mesars. Maitland, Phelps & Co.
4gents in London—The Union Bank of London.

THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000.
HEAD OFFICE, - - . TORONTO.

DIRECTORS,
818 WM. P. HOWLAND, Lr.-CoL. C. 8. GzowsKI,
President. Vioe-President.

Hon. John 8impson.
Do

Hon.D. A,
nald Mackay,

Esq. A M. Bmith, Esq,
hoi%rtNiohonl,Elqm *a

Port Hope,

Port Perry,

Pr. Arthur's{Land’g,
WA, Toronto,

eterboro, ‘Whitby.

Portage la
AGENTS,
London, Eng.—Alliance Bank (limit.), B. of Montreal.
New York.—Mesars. Walter Wateom and Alex. Lang.
Boston.—Tremont National Bank,

e, Man,

MERCHANTS’ BANK
OF CANADA.
CAPITAL - - - - $5,600,000.
RESERVE FUND -  476,000.

Head Offlcs, - « < Montreal

Board of Directors.
HON. JOHN HAMILTON, - . . President.
JOHN MCLENNAN, Esq., M.P., - Vice-President.

8ir Hugh Allan, Andrew Allan, 3

Heotor Mackensie, Esq. Robert Anderson,

Wm. Darling, Esq. Jonathan Hodgson, 3
Adolphe Masson, Esq.

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager.

BRANCHES.

Belleville, Owen Bound.
Berlin. Perth.
Brampton. Prescott.
Chatham. Quebec.
Galt. Renfrew.
Ganarogue. Stratford.
Hamilton. 8t. John’s, Que.
Ingersoll. 8t. Thomas.

cardine, Toronto
Kingston. ‘Walkerton.
London. Waterloo, Ont.
Montreal. Windsor.
Napanee. Winnipeg, Manitoba.
Ottawa.

Bankers in Great Britain.—The Clydesdale Bank-
ing Company, 30 Lombard Street, London, Glasgow
and elsswhere.

Ageni:iy in New York, 48 Exchange Place, Meesrs.
Heury Hague and John B. Harris, jr., Agentas.
NBa/An‘kora in New York.—The Bank of New York,

.B.

Chicago Branch— 23 Chamber of Commerce Build-
ing. Arthur Wickson, Manager.

A general banking business transacted.

Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.

Bterling exchange and drafts on New York bought
and sold.

Letters of credit issued, available in China, Jape®
and other foreign countries.

Collections made on favorable terms.

THE

BANK OF TORONTO:;

CANADA.

Paid up Capital..........§$2,000.000
Reserve Fund............ ’800,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
A. T. FULTON, Esq., Toronto.
GEQ. GOODERHAM, Esgq., Toronto.
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT, Esq., Port Hope.

HEAD OFFICE, TORONTO.

DUNCAN COULSON

HUGH LEACH Aveist. Oashier
J. T. M. BUBRNSIDE............c.... .....Inspector.
BRANCHES:
MONTBEAL...............J. MURRAY SMITH, MANAGES-
PRTERBORO' H. BOPEBh «
COBOURG ... Jos. HENDERSON, u
PoORT HoOPH. .W. R. WADSWORTH,
BARRIE .......... % AD %T(?SAV"I"EH&
e .G, W. HODGETTS,

—TLondon—The City Bank (Limi~
teg). ﬁewAYmThe National Bank of Commerce
. Watson & Lang.
ugst:.;rl:ng ﬁxchan »‘o‘x:l mﬁ Britain and drafis on

bou, d.
U%ioll“‘:osutgn'in Canads and United States made ont

le terms. s
hfnart:x‘-)o:t allowed on spedial deposits, according
agreemens. ssued 1o in

Letters of creditissu availab Great Pritain,
the West ¢I'fn-liu, Chins, Japan, and elsewhere.

e i
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THE MOLSONS BANK.

INOORPORATED BY ACT OF PARLIAMENT, 1855,
HEAD OFFICE MONTREAL.
Capital Suba, 3%000,000—Pai£-up, $1,999,005.

ST,

BOARD OF DIRECTORS
THOS. Wonk: a

MAN, J. H. R. Mor.soN,
Rw Shepherd. Hon.D LVi{Io-g;% rs iy
. .D.L. MacPherson.
H. A. Nelson, - Ewllgiles Williams.
o . ’l
¥. WoLrgnsrax TroMAS, ® M. HeaToN,

Baa eral Manager. Inepector.
Inge \NCHES - Montrenl, Brockville, Clinton, Fxeter,
Orpanoth: London, Meaford, Mithrook. Morrisbura,
Tha Bound, Ridastorn, Smith's Falls, Sorel, St.

mas, 1’01'0».2,8 Trant.;n. c a

ents in Canndn:

o,?.:‘;_””‘Qnebec Bank, Eastern 'I'ownships Bank.
ang nIio—()m.m-if) Rank, Quebec Bank, Federal Bank
Brg beir branches. ~New Brunswick—Bnk of New

bswick. Nova Scotia—H-lifax Banking Com-
E“gn‘nd its branches. Prince Edward Islind—
side Bank of P, E. I, Charlottetown and Summer-
fouy, Nmf&ugd{;md——(}ommercial Bank of New-

s DS. John.

In Europe.
MiioMon—Alliance Rank (Limited ; Messrs. Glyn,
Werp Bllrrie & Co ; Massrs. Morton. Rose & Co. 4nt-

» Belgium—T,a Ranque d’Anvers,

New y, In United States.
W. Wa ork — M -chanics Natiosnl Bank; Messrs.
Qo ‘B?n & Alex. Lang; Messrs. Morton, Bliss &
Kidday pot i~ Merchants® National Bank; Messrs,
Bany " 28, body & Co. Portland—Casco National
Comm °’“°a(ﬁ)—mm National Bank Clevaland -
Bank °5‘;1M ational Bank. Detroit—Mechanics’
Mijop B*falo—Farmers’ & Mechanics' Nat. Bank.
x’;—Wlsoonain Mnarine & Fire Ins. Co. Bank.
. Monia ontana—F .rst Nationnl Bank. Fort Ber-
Nationa) 8":“;?1:5?. National Bank. Tolelo—Second

3! .

&é.??’m‘mﬂ madein all prrts of the Dominion, &re-
——2Promptly remitted at lowest rates of exchange.

THE DOMINION BANK.

CAPTTAL, 81,000,000, REST, $310,000.
Head Office—Toronto.

» Branch.—Queen Strest, corner of Esther.
Bov.n""’m":!l— Oshawa, Uxbridgs, Orillia, Whitby
Pon} “Irkleto' Cobourg, Brampton. Napanee, Liver-

lle'%‘lkA“"tl—’l‘he Bank of Montreal,

Imnd(,anAEentu —The Rank ot Montreal.
land. 37\, ehgf;,:ﬁm“ -The National Bank of Scot-

e
Bady and tl; o United B‘::{::. of the Dominion of Ca-
of !'ll'vpoocg“d“ iss1ed available in the continent
pO0lection moy Jupan, and the West [ndies.
lh.qsh":l&do in all parts of Canado and the
\

. STANDARD BANK OF CANADA,

PITAY A
3 UTHORIZ - -
RE ll'“‘P TP, ED, i

£1,000.000 |
HEAD OFFICE, TORONTO.
x ™y G;IRECTG)BS H
P, Cow BS, - . PRESIDENT.
Ap % WAN, . . Viox PRESIDEXT.
S
B, C. JAMIFSON, o
AGE J. L. KRODIE, CASHIEN.
MI NCIES.
Cay; Harriston, Newcastle.
n& g:tl}h\;ulllt v Colborne.
pbellford, Ont,
ontreal—Bank of Montrenl.
rs. Watson & Lan

——London, Eng"Thie Royas Bank of Scotland
LA BANQUE DU PEUPLE
Estadlished in 1855.

GAPITAL_ 82,000,000
Heaq Offtoe. —
. Montres/,

0. 8. CHERRIER, Presiden
R,-P
A A TROTTIER Cashin”

AID-U

Foreign dgents,
Qo York—fiatio i é:uriiget& Go,
Mm., ank of the R 1
La Banque Nuﬁlon:},o‘}b‘“‘

THE FEDERAL BANK

Capital Paid-up, - - $1,000,000.
Rest, - - - - - -  220,000.

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.

8. NORDHEIVER, E«q , President.

J. 8. PLAYFAIR, Esq, Vice-Pre-ident.
EAward Guroey. Jun., Esq.” Benj+min Cronyn, Fsq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

Johu Kerr, Fsq.

H, 8. SI'RATHY, Casbier.

DBranches—Aurora, Chatham, Guelph. Hamilton,
Kingston, London, Neszmarket, Petrolia, Simcoe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

1 Anents—London, kng—The National Bank of 8cot-

and.
New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.
(lollectionsmade in all parts of Canadaand theU.8.
Drafts on New York bought and sold.
In cterest allowed on Deposits according to agree-
ment.

OF CANADA.

Capital Authorized........coocorienirisininnninnnns 61,000,000
Capital Bubseribed ...........cocoverininieniiinenenns 1,000,000
DIRECTORS:

H. 8. HOWLAND, Esq., President.

T. R.MERRITT, Esq., Vice-President, 8t. Catharines.
John Fmith, Esq. T. R. Wadsworth. Esq.
Hon. Jas. R. Benson, ‘Wm. Ramsay, Esq.

8t. Catharines.  John Fisken, Esq.
P. Hughes, Esq.

D. R. WILKIE, Cashier.

Head Office—Cor. Wellington 8t. and ¥ xchange Alley
(The Ol1 Exchange Building, Toronto )

Branches—TIngersoll, Port Colhorne, 8t. Catharines,

§t. Thomas, Welland, Fergus, Winnipeg, Man,, Wood-

stock.
Drafts on New York and Sterling Fxchange bought

and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,’

CAPITAL AUTHORIZED, -  $2.000,000
« BUBSCRIBED, - 2,000,000
«  PAID.UP, . - 2,000,000

D'RECTORS.

. HON, E. CHINIC. President.

HON. ISIDORE THIBAUDEAU. Vice-President.
Fy. Atkinson, F.sq. Ol. Robitaille, Esq., M.D.
U. Tessier, jr., Esq. Joseph Hamel, Esq.

P. Vallee, Erq.

FRS. VEZINA, Casbier.
Montreal Branch—J. B. 8ancer, Manager.
Sherbrooke P.Lafrance, Manager,
Ottawa Brauch—Sam. Benoit, Munager.
Agents iu New York—Natinnal Bank of the Republic
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, - -~ - Hamilton.
Directors.

DPONALD McINNES, Ean,, President.

JOHN STUART, Esq, Vice-President.
James Turner, Esq, Vieunis Moore, Fisq.
Edward Gurney, Esq. John Proctor, Esq.

Genrge Roach, Esq.
H. C. HAMMOND. Cushier.
E. A.CoLQUuHODN, Assistant-Cashier.

Agencies. |
Beeton—W. P. Robarts, Agent.
Georgetown—H. M, Nateon, Agent.
Listowel—J, 0. Mnwat, Agent.
Miiton- J. Butterficld, Agent.
Port Flgin—H.8 Steven, Agent.
Wingham—W (orbould, Agent.
Agents in New York— Messra, John J. Cisco & Eon.
Anema' in London, {Eng,—The, National Bank of

IMPERIAL BANK]|

Eastern Townships Bank

AUTHORIZED CAPITAL - 1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,382,037
BESERVE FUND - - - '200,000

BOARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAMS,
President. Vice-President.
Hon.M H.Cochrane. Jno Thornton. Hon. J. H. Pope
G. K, Foster. G.N Galer. G.G. Stevens.
T. 8. Morey.

Head Offloe—Sherbrooke., Oue
WM. FARWELL, - - - General Manager

BRANCHES,
Waterlon. Cowansville. Stavstead.
Coaticook. Richmond. Granby.

Agents in Montreal—Bank of Montreal.
London, England—London and County Bank.
Boston—National Kxchunge Bank.
Collections made at all accessible points, and
promptly remitted for.

Union Bank _q:f Lower Can.

CAPITAL, - _ - 82,000,000,
Head Offics, - « = Quebso,

DIRECTORS,
ANDREW THOMPSON, EsqQ., Prestdent.
HoN. G. IRVINE, Vice-President.

W. 8harples, Es(}; Hon. Thos. McGreevy.
D. C. Thomson, ‘sci.l E. Giroux, Esq.
C. E. Levey, Esrq.

Cashier -P. MACEWEN, Iuasector—-—(}. H. BALFOUR.

BRrAaNCHEs—Snvings Bank (Upper Town) Montreal.
Ott «wa, Three Rivers.

Foreign Agents—London-The London and County
Bank. New York—National Park Bank.

BANK OF NOVA S8COTIA.
Inocorpcrared (832.
Capital paid up 31,000,000-.—‘ TReserve Fund $210,000

PRE:10ENT-JOHN 8. MACLXAN.
CasHIER—THOS. FYSHE.

John Doull. Ramuel A. White.
Jumes J. Bremner. Daniel Cronan.

Head Ofice - - Halifax, N.S.

Bra;c—hcc :

Amherst. Digby. North 8ydney. Annapolis.
Kentville. Pictou. l.iverpool,N.Y, Bridgetown,
New Glusgow, Moncton, N B. 8t.John N.B.
Yarmouth. - ‘Woodstock.
0 N
People’s Bank of Halifax.
Capital anthorized $800,000
Capital Paid-up 600,000

Directors:
GEORGFE H. STARR, Esq., President,
R. W. FRASER, Vice-President.

Taowas A. BRowy, EsQ. PAThIcK Powen. Esq.
W.J. CoLEMAYN, Esq.  AvausTus \V. WEsT Esq.
PETER JACK, EsQ., - - - - = Cashter.
Branches : Lockeport and Wolfville, N.8.

Agents tn London ...The Union Bank of Loudon.
“ New The Bank of New York.
“ Boston Williams & Hall,

“ Ont & Que....The Ontario Bauk.

UNION BANK

or
PRINCE EDWARD ISLAND.,
Incorporated by Act of Parliament, 1803,

CHARLES PALMER, EsqQ., President.
GEORGE MACLEOD, Cashier.

HeAp OrrICE.....CHART.OTTETOWN.

BRANCHES............ SUMMERSIDE AND MONTAGUR
AGENTS TN

Montreal Bank of Montreal,

New York National Park Back,

Boston ... .Merchants’ Nati:nal Bank

London, .Union Bank of L:udon,
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MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAIDUP, - - 89800,000
RESERVE, = - - « =« 180,000
HxAD OFFICE—HALIFAX, N.8. | Geo. Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ. Praidmc.
MICHAEL DWYER, EsqQ. ice-Presiden
Hon. James Butler, M.L. C.  Thos. A, Ritchie, Esq.
Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
Antigonish—T. M. King., Bridgwater—Andrew Gow.
Pictou—~Chas. W.Ives  Sydney—J. E. Burchell.
Maitland (Bantu Co.)—George Frieze.

Truro - - - Martin Dickie.
Weymouth - - Hon. C. Campbell. jr.
Charlottetown, P.E.I - Owen Connolly, Agent.
Summerside - - Btephen McNiell. “

BANK OF YARMOUTH,

YARMOUTH, N.S.
L. E. BAKER - .. -
Directors :
0. E. BRowN, Vice-President.

John Lovitt. Hugh Cann. J. W.Moody.
T.W.JOHNS . - - - - - CASHIER.
Correspondents at
Halifax............ The Merchants Bank of Halifax.

8t J ohn .ceserar..The Bank of Montreal.

Montrea.l'

PRESIDENT.

..The Eliot National Bank.
London, G.B ...The Union Bank of London.
Gold and Currencv Drafts and Sterling Bills of
Exchanve bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,

Incorporated by Act of Parliament, 1873,

SUBSCRIBED CAPITAL, $600,000.

HON. R. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, EsQ. - - VICE-PREBIDENT.
THOMAS WATSON, MANAGER.

" Bterling and American Exhange and United States

Currenc Bought and 8old, and Drafts issued on all

a ngtp towns in New Brunswick, Ontario and
uebec.

AGENTS—Halifax, Union Bank of Halifax; Mon-

treal, Bank of Montreal ; New York, Bell & Smithers ; H
London, England, lmperla.l Bank, (Limite ).

Bank of British Columbia

(Incorporated by Royal Charter, 1862).

'GAPITAL, 82,500,000 (WITH POWER T6 INGREASE)

DIREOCTORS.

Robert Gilleipie. Es«s (London Director Bank of
Montreal) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson & Co) Eden Colville, Esq.,
(Deputy Governor Hudson's Bag Co.) H. D. Harrison,
Esq. (Messrs. Faulkner, Bell & Co., 8an Francisco).
8ir John Rose, Bart., K.OM.G., (ueasrs Morton, Rose
ﬂgmd%—za Cornhill, London.

Branches at 8an Franciwo, California ; Portland
.Oregon; Victoria, B. C.; New Westminster, B.C.

Agonta in Canada and the United smm.—he
Bank of Montreal.

The Bank of Montreal will undertake collections

or other B business in connection with the
}P;mml; of Bri Columbia through the above
ank.

Victoria, B. 0., Deo. 1879.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company is now lending money on unexcep-
tional Real Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,

Also Straight Loans at 7 per cent.

per annum, the & rincipal being repaid at the end of

the term, or b stalments, as may be agreed on.
Full particulars may be bhad from thetszmnany‘s

App rs, or from

J. HERBERT MASON, Manager.
OFFICE :—COompany’s Building, Toronto 8t , Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.

RSTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,060,400
CAPITAL PAID UP - ~ 690,080
RESERVE FUND= = = 241,500
CONTINGENT FUND - - 16,791
President, - - HON. WM. McMASTER

Secretary:Trmq - CHARLES ROBERTBON
Inspector, - . ROBERT ARMSTRONG

Money advaunced on on easy terms for long periods,
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

...President.
Vice-President.

Sul ribed ........
Paid-up cspi
Reserve and S\u-plua “Proft

Total asgets... ..
MONEY ADVAN CED on Beul Estate on favour-
l.ble termt of re ]E ment.
ED ON DEPOSIT and interest
allowed themon at current ra
Temporary Office: No. %Jamas ‘St. 8., Hamiltoen.
H. D. CAEEBON Treasurer,

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Ospital, - - - - - 981,500
Reserve Fund, - - - - - - 168,000
Total Assets, - - - - - 2,600 000
Total Liabilities, « -« = - 1867470

Money loaned on Real Estate Becurities only.
ohMunicipd and School Bection Debentures pur-

WILLIAM F, BULLEN,
London, Ontario, 1880. 8

Dorminion Saings & Investment Sac,

LONDON, ONT.

INCORPORATED. - 1872
g - - - - $1,000,000
Bu scribed - - - . - 800,000
Paid-up, - - - - 699,524
Reserve and Con ent, 91,081
Savings Bank De) ts and Dsbentnru 753,401

Loans made on farm and oi on the
most favorable terms. ty property,

Money received on deposit and lnterut aliowed

thereon at the rate of § per cent.
D. MACFIE, President. T BILEYS, Manager.

The Loan Companies.
THE GCANADA

LANDED CREDIT COMPY

IS PREPARED TO MAKE

STRAIGHT LOANS

—and to—
PURCHASE MORTCAQGES

On the Security of Improved Farm or Sub-
stantial City Property,
ON THE MOST FAVOURABLE TERMS

Forms of Application and full particulars may be
had on application to
D. McGEE, Secretary.

‘23 Toronto St., Toronto.

UNION LOAN & SAVINGS COMPANY.

Ofifices: COMPANY'S BUILDINGS,
Nos. 38 & 30 Toronto St.

CAPITAL, - - - .- - 31 000,000
PAID-UP, 500,000
DEPOSITS & DFBENTURES - 458,000
RESERVE FUND, - - 105,000
TOTAL ASSETS,- - - - 1,072,763
President, - - FRANCIS RICHARDSON, Esq.
Manager - - W.MACLEAN.

Interest allowed on Deposits at highest cur:
rent rates. Money advanced on security of
Estate. Mortgages bought. No Commissions.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED.
(Buccessor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto-
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon. on
Money loaned on Mortgage on Real Estate,
reasonable and convenient terms. a
Advances on collateral security of Debentures, an
Bank and other Stocks, OX
Hox, FRANK SMITH, JAMES MABON,
President. Manager

Tho National Tuvestment GO

OF CANADA (Limited.)

HEAD OFFICE, - - TOBONTo'
Subscribed Capital, - $1,460,000

BoArRD OF DIRECTORS.—William Alexandﬂ' (°‘
A'exander & Btark), President; Hon. J & Goo or.
Secretary of State, Vice-President; ard
A. V. DeLaporte, William Gn.lbtmth Edw " PN"
ney, Jr., John Ju&qltzesél\llfwm;‘n gﬂ:grthom d .
Youn, ,ol Universi ollege, Tor:

Mogey lent at 1u¥vest rates of interest. M

gages purchased. JOHN STARK, Manager-

Anglo- Ganaﬂmn Murlgaga 0.

GEORGE ROACH, EsQ., President.
THOMAS BAIN, M. P. | vico-Presidents.
LYMAN

MOORE, EsqQ

cmammen. o‘

- uoo,m
APITAL 0,000 60
SESERVE FUND, - o 99,193 74

TOTAL ASSETS,
JOHN F. WOOD Ms > Managing Dirwwf

Mossu
AGENTS IN GREAT B Street, Ei dlnmnih
w.8., 16 Cutle o
& MoKensie, Street South, HAMILTON:

EAD OFFOR.- 18 James
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The Loan Companies.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDOIN, ONT,
CAPITAL, STOOK PAID UP. ... $984,150
... 260,000
,.mmaggxced on the security of Real Estate on

o 5.
rest allowed on Deposits.

‘,?,7“- SAUNDERS, - - President.
. R.P. R.STREET, - - - Vice-President,
W.BMYLIE, - - - Maaager.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

PRearoENT—g1n, W. P. HOWLAND, C.B,, K.C.B.

VICE-PRESIDENTS:
C. 8. GZOWSKI, Esq, C.E.
Mone . " A.T.FULTON, Esq.
¥ lent on security of Improved Farms, and
mﬁ““&ive City and Town l’ropelr)ty. o
ages and Municipal Debentures purchased.
J. G. MACDONALD,

Manager.
4 King Stroet West, Toronto. ager

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices : No. 70 Churoh 8t. Toronto.

CAPITA:

L, - - - $1,000,000
RESERVE & CONT'GT FUND, '401,809
LOTAL ASSETS, - - 8,248,110

dent—
Vice. Pror Honorable Geo. W. Allan, Senator.
.- reésident Geo. Gooderham, Esq.
Walter g, Lee, Manager. e

th ne): !g&&g;\;edLon Deposit and interest allowed
Y or Farm b 3@60#;:(1 onthe security of improved

MUILDING & LOKN ASSOCIATION

The
m"eet:,nnn&l General Meeting for the election of
S, and for all other general purposes of the

1 .
m, ;%“, Wwill be held at the Offices of the Associ-
v 18 Toronto St., on

T
Uesday, 1st Day of February next,
The togos AT 3 0'CLOCK, P.M.
boy, B"‘"ng Directors, Messrs. Larratt W. Smith,
Totire 'by On. Alex. McKenzie, and Joseph Jackes
* O¥ rotation, but are eligible for re-election.
By order of the Board,

D. GALBRAITH,
Manager.

~—%0t0, Jan. 15, 1561.

Finanocial.

Financial.

R. J. KIMBALL & CO,
BANKERS & BROKERS,
Ezchange Court, - - - New York.

18 years membership in New York Stock Exchange.
Buy and Sell on Commission, for COash, or on

Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,

General Financial, Investment and
Commission Aden..

Munieipal or other Bonds and Stocks bou,
Mortgag:

t and
sold. Loans on es or other Securifies ef-
fected.

Advances on Stocks, Merchandise or Commenrcial
paper negotiated.

Boyal Insurance Ohambers, Montreal.

JOHN LOW,

(Member of the 8tock Exchange.)

STOCK & SHARE BROKER,

58 S8t. Francois Xavier Street,
MONTREAL.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange.

CoRRESPONDENTS.—The Bank of Montreal, Lon-
don, Messrs. Morton, Rose & Co., London, The Bank
of Scotland in Ediburgh. Gla.s?.w and Dundee,
Messrs..Cammann & Co., New Yor!

Alexander & Stark,

Equity Chasnbers, cor. Adelaide and Victoria Sireets

STOCK BROKERS,

Members of the Stock Exchange

TORONTO,

buy and seil Stocks, Debentures, &o.
loaned. Existing mortgages purchased.
from the Country promptly attended to.

General Agents for the OANADA GUARANTEE
OOMPANY.

Money
Orders

Jas. 8. Maodonaid & Co.,
3ANKERS AND BROKERS,
MEMBERS OF 1'HE STOCK EXCHANGE,
HALIFAX, N.8,,

TraL.nsa.gt a General Banking Business. Exchange

JAMES GRANT,
CONSULTING ACTUARY,

o
v OUNTANT AND AUDITOR—I04 ST.
e Muation, JAMES 8T., MUNTREAL.
og::&;nt 2 ogdigl;srgga;d%o grery contingency,
robabdilities
18 of Interest, Simple or Cmpoit:);l.upon the

Panis, 1878,

JOSEPH GILLOT
(s S EEL PEN(’)S.TS
hallt Dealers R, the world,

-

s

ur

Drafte on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-

able seourities bought and sold.
Collections made on all accessible points.

BUCHAN & CO,,

(Members of the 8tock Ezxchange.)

Stock Brokers, Inurance & Estate

AGHNTS,

32 KING ST. EAST, TORONTO.

Orders solicited for purchase or sale of B
Bonds, Debentures, etc. Insurances efl.

Fire and Aocident. Properties bought and sol

EX

ENGLISH LOAN CO.

Founded by Govornmexlagv e?huuar-—hetterl Patent

Authorized Capltal, - - $6,000,000
In Shares of - - #7100 each.
Tnvested in Real Estate Mortgages, re 1stered

in the Government Record Offices, and the T'itle
Deeds deposited with the Company.

Subscribed Capital, - - $1,819,900
Amount under Mortgage, - 263,427
Secured by Real Estate, improved and occu-

pied, valued at more than double the
amount invested.

HEAD OFFICE : LONDON, CANADA

HON. ALEX. VIDAL, - President.
GEO. WALKER, J.P., - - Vice-Pres'dt.

DIRECTORS :

The HoN. ALEX. VIDAL, Senator of the Dominion,
of Canada, and Treasurer of the Co. of Lambton,
Sarnia, Ont. .

GEORGE WALKER, Esq,, one of the Justices of the
Peace, for the Co. of Middlesex. Arva. Ont.

JAMES FISHER, Esq.. one of the Justices of the
Peace for tme Co. of Middlesex, Hyde Park, Ont.

ISIDORE F. HELLMUTH, Esq., B.A,, Barrister-at-
Law, of the Inner Temple, London, Eng., and
Osgoode Hall, Toronto, Ont.

JOHN BROWN, Esq., Treasurer of the City of Lon-
don, and Director of the Ontario Fire Insurance

Company.

DAVID GLASS, Esq., Q C., London, Ont

MOSES SPRINGER, Esq., M.P.P., Director of the
London Fire Ins. Co., Waterloo, Ont.

AUDITORS:
ANDREW THOMSON, Esq, Post Office Depart-

ment.
GEORGE RENDELL, Esq., Merchant.
Who have free access to the Books and Papers at
all times, and make monthly audits of the same.

BANKERS: :
THE FEDERAL BANK OF CANADA.

The Company is now repared to purchase Muniei-
pal or Sch%ol yDebenttrreB. for which the highest
current rates will be paidon application to the Head

Office.

—
DIVIDEND No. 9.

The Ninth Quarterly Dividend, at the rate of
Eight per centum per annum o1 the paid-up capital
of the Company, will be due and payable at the
Head Offices of the Company, London, Canada, on

During the Month of March last, the Compan
made 8 gew Issue of Stock to the amount of elr,’ooo,y-
000 at ten per cent. premium, half of which has been
reserved for the Canadian market, the other half to
be sold in Great Britain and Ireland. A con:ider-
able amount of the Canadian reserve has airead
been disposed of.  Persons requiring this Stock wi
be provided with forms of application and full infor-
maglon by applying to the Secretary at the Head
Office, London, Canada.
The next Issne will be at a higherrate of premium.
The First Issue of the Bonds of the Company has
now been made. They bear interest at the rate of
five per centum per annum payable half-year. Ap-
lication for the same may be made to the Head
fce, London, Cansds, or to Jackson Rae, Enq,.
Agent, Montreal.

HON. ALEX. VIDAL, ‘ J. A. ELLIOTT,
President.

Secretary.
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Leading Wholesale Trade of Montreal.

S. H MAY & COMPYY,
IMPORTERS OF
PAINTERS SUPPLIES
of every do;oﬂpﬁon. invluding
Leads, Oils, Varnishes. ete., etc.,
MONTREAIL.

Compagnie Centrale de Ia Charente

ALEX. MATIGNON & 0.,

COCNAC.

Now in stock—

TIn Wood—Vintages 1878, 1877, 1875, 1839, 1865, 1860
1658, 1850, 1840, ¥ ' i

lull? g::::-‘, **, ¥, and V. 0., quarts, flasks and

Ordera solicited for direct spring shipment.
HAMILTON, DUNLOP & CO., Brantford.
J. 8. HAMILTON & CO., Montreal,

AGENTS FOR CANADA.

B. LEVIN & CO.,

WHOLESALE

HATTERS ‘AND FURRIERS,
RE-OPENED

491 ST. PAUL STREET,
MONTREAL.

The Dominion Leather Board Com-
pany of Montreal.

Msanufacturer: of LEATHER BO\RDS and of
leather board BOOT sanil SHOE STIFFENINGS.
Their quality, stvle and shaye nre unequallsd. Have

n awarded mizes nt the following k.xhibitions:

1875 Provincial Exhibition, Ottawa, Ont.

1876 Centennial k.xhibition, Poiladelphia, U.R,

1877 International kixhibition. Sidvey, Australia

1877 Exposition of Leather Manufuctures, Berlin.

1878 Universal Expo-ition. Paris, France.

1879 Provincial Exhibition, Toronto, Ont.

1879 D minfon KFxhibition, Ottawa, Ont.

1880 Dominion Exhibition, Moatreal, Quebec.

THE DOMINION BOLT Go.

87 ST. PETER ST,

MONTREBAL

WORKS IN TORONTO.
Hot Pressed Nuts,
Machine-Forged Nuts,
Carriage Bolts, best,
Plough Bolts,
Machine Bolts,
Coach Screws,

Bolt Ends,

SITATH

LI
‘1104 ATIL

CARRIAGE
BOLIS.

]

. Track Bolts,
Bleigh Shoe Bolts,
Boiler Rivets,
Bridge Rivets,
Roof Bolts,
R. R. Spikes,

Blank Bolts,

Bridge Bolts

SLTOTHA018

SPKING BOLTS. ) NORWAY

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & CO.,

SUCCESSORS TO
KINGAN & KINLOCH,

WHOLESALE GROCERS & LIQUOR
MERCHANTS,

116 St. Peter Street, Montreal.

JOHN TAYLOR & BRO,,

OFFER FOR FALE

Wrought Iron Pipe, Plain, Galvanized and
Rubber Coated.

A large stock of all sizes up to 6 inches just
received.
Agents for the sale of Wm. Sellers & Co's, INJEC-
TORS OF 1876.
U. & Metallio Packing Co.'s SELF-ADJUSTING
PACKING.

16 St. John St., Montreal.

Cochrane, Cassils & Co.,

(Successors to 8mith, Cochrane & Co.)

BOOTS §SHOES

WHOLESAILH,
Cor. 8t. Peter & 8t. S8aorament 8t.

M. H. Cochrane, } MONTREA L, Q,

Charles Cuss 13,

ST. LAWRENCE SUGAR REFINING CO.

(LIMITED),

W. R. ELMENHORST, - President.
A. BAUMGARTEN, - - Vice-President.
Tueo. LaBarT, - - - Secrstary-Treasurer,

Officc—8S KING ST., MONTREAL.
THE WHOLESALE TRADE ONLY SUPPLIED,

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &o,

337 St. Paul 8t., Montreal.

W & J. KNOX,

(S TRz,
PP 8

TRADEMA\“ ‘
FLAX SPINNERS

And Linen Thread Manufacturers,

KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO,

648 Craig S8treet, Montreal

Wo are manufacturing abovs celebrated make o

HORSE SHOES,

made from selected Wrought Scrap Iren, which
ior general excel.ence, botl a8 regards quality and
uniformity, are unsurpassed.

The Rhode Islnnd Ilorsec Shocs are preforred
over all others. They are used emirely by the prin-
cipul Furriers and Horse Railway Companies
throughout the United Stutes.

Orders sulicited, wnich will be promptly executed.

‘We also manufacture every description of Nadls,
Tecks, Brads, &c. Railway und Pressed Spikes.

PILLOW, HERSEY & QO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH"AND BELGIAN WINDOW GLASS

Plain and;Ornemental Sheet, Polished, Rolled
and Rough Plate, &c.

PAINTERS'& ARTISTS’ MATERIALS, BRUSHES, 80

812 814, 316 St Panl 8t., & 253, 255, 257 Com-
missioners St.,

MONTREAL

CANTLIE,EWAN&CO

MANUFACTURERS' AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
Coaticook Cottoni
LYBSTER COTTONS, doc., &c-

3 St. I Street. Iloﬂ"“l‘
i Wel{z?r:;fon St. E., Toronte:
$39™ Advances mado on Consign?;e:i!-____/

CANADA PAPER CO.,

Paper Makers& Whalesale Stafioners

374, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q

TORONTO BRANOH, 11 FRONT ST, WEST

¥ Bamples and Prices sert on application.

INSEED OIL

RAW AND BOILED.

Whiting, Best Brands -

FOR SALE BY

W. & F. P. CURRIE & €0.,

100 Grey Nun Street,
MONTREAL.
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_Leading Wholesale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Btreet,
QUEBEC, P. Q.

piranches—Thibaudeau, Brothers & Co, Montreal
baudeau, Brothers & Co., London, E.C., England

CASTOR OIL in cases.

CREAM OF TARTAR crystals in

tierces.
FOR SALE BY

COPLAND & McLAREN,

Wellip i
n Chambers Wellington Mills,
Glg-tAoseow. ! | MONTREAL.

THE COUNTERFEIT

reig 18 to-day doing the greatest and most wide-
Te mischief is the substitution of Alum for
pow”&m of Tartar in the manufacture of Ba.kmﬁ
trieq °- Avoid danger by using only the old, we

vhiey COOK’S FRIEND.

tif, ontains NO Alum, never yet asked for a cer-
Tecomey much less paid for one, and is its own best

0es, FRIENDS wherever it
N, Union Mills, 56 & &7

mend;)tio};:'. Ir:m.kin
. « D, cLAR
llege 5t., Montreal,

TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROOERIES.
ST. PETER STREET, - - - MONTREAL

THE CANADIAN RUBBER CO.

OF MONTREAL.

M,
a”"fac{urere of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. dc.,

Ofice &, Warerooms, 335 St.- Paul 8t.,
MONTREAL-

B
Tanch Hounse,43 Yonge 8t.,, TORONTO

Jow Cuank, Jr. & Cos,
M.E. Q.

SPOOL COTTON.|®

.
Thls Thraad is the only make in the CANADIAN
the GENhrl;:}?d MARKET that rec:iveg an Awardat
NIAL EXHIBITION for

Excellence in Color, Quality & Finish.

M.Eq. ﬁ M.E.Q.

Rco FRADE MARK.
;{m"le.nded by the principal Sewing
achine Companies as the best
Jor Hand and Machine
Sewin,
w g:
ALTER WILSON & CO,,

. Sole Agents for the Dominton,
8T. HELEN ST., MONTREAL,

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & GOY

IMPORTERS OF

DRY GOODS, SMALLWARES,
~AND FANCY-GOODS.

347 & 849 8t. Paul Street, MONTREAL.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Faney Kid &
Sheepskins, Eaglian Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.
COMMISSION Dealers in Domestic LEATHER.

18 ST. HELEN ST., MONTREAL.

THE
BOOT & SHOE TRADE

Would conserve their own interests by not placing
S%x;ing orders until they have examined our samples
which will be oat in January.

Superior work and general assort-
ment. Write for particulars
if required.

PINKERTON & CO,,
MONTREAL.

MACKENZIE, POWIS & CO,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST.JOHN ST., MONTREAL
UNIVERSAL GRINDER.

To Produce Merchants, Farmers and
others.—The lgdicste working NEWELL'S PAT-
ENT UNIVERSAL GRINDER have opened
their new and extensive mill premises in this city at
No. 572 William 8t, facing the Canal, above 8t. Gab-
riel Locks They undertake to crush or grind Phos-
phate and other minerals, bones and other substan-
ces, at a rate from one to eight tons per hour, accord-
ing to fineness required. Corn, Oats, Buckwheat,
Barley, Malt, Flax, and amy other ceresls are re-
duced to Coarse or Fine Meal, in quantities ex-
ceeding One Hundred Bushels an hour! Moulie,
cracked corn, granulated wheat and Graham flour
are specialties attainable only by the use of these
machines. Orders for Grinding are now registered.

For details, a.;ép'}y at the DOMINION GENE-
AL AGEN » 96 Hespital St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN, .
Received Received
Gold 1
Modal G an
THE THE
Geapd it
Paris Ex- Paris Ex-
hibition. bibition.
1878. 1878,

Linen Machine Thread, Wax Machine Thread, 8hoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &o.

FORD & SONS,

BATH BRICKS,
IN 2 DOZ. CASES.

WM. JOHNSON & CO,,

77 8t. James Street,
MONTREAL.

IN STORE AND TO ARRIVE.

Caustic Soda, Sal Soda, Soda Ash, Bi-carb. foda,
Bleaching Powder, Lump Alum, Bichromate of Pot-
ash, Sulphate of Copper, Roll Sulphur, Flour Sul-
phur, Aluminous Cake, Epsom Salts and Litharge.

COTTON, CONNAL & CO.

2 Corn Exchange, Montreal.

Morcantile $ummary,

A apocer at Berthier en haut, Que., M. Lafer-
riere, writes that he has been sued ; that his
goods have been seized and will be gold, and that
it is impossible for him to pay his bills.

A Havrax grocer, Wm. Archibald by name,
has assigned all his book debts to his father and
the balance of his effects to R. B. Seeton, for
the benefit of his creditors generally. His lia-
bilities are about $10,500.

Mz. C. E. McGEE. & very respectable tobac-
conist at Woodstock has, in consequence of ill
health, assigned in trust to his father who has
been endorsing for him. It is feared that the
unsecured creditors will not be able to recover
anything.

— A meeting of the liquidators of the Stada-
cona Bank has been called to consider an offer
which has been made for the balance of the un-
realized assets. So far ninety-five per cent. has
been returned to the shareholders, and there is
little doubt that they will receive the full
amount of their subscriptions.

Ax Oghawa foundry firm, that of Thornton &
Ewart, has suspended operations on account of
the death of Mr. Thornton. Since that event the
bailiff has taken possession of the machinery in
order to secure wages due workmen. The prop-
erty is heavily mortgaged, and the estate is in
guch a bad shape that the executors decline to
qualify; outside creditors need not expect much
of a dividend, if any.

A posroN merchant, Mr. Thos C. Wales, who
died there the other week, aged seventy-five,
failed in 1837 and settled with his creditors for
50 cents on the dollar. In 1859, after some
yoars of prosperity, he paid to his creditors the
remaining 50 per cent. of their principal, and in
1866 he paid the interest of twenty-two years on
that principal. His funeral was attended by an
jmmense concourse of the people who knew him,
and respected the scrupulous and all too rare
honesty which dictated such a course as that

described.
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CuarLOTTETOWN'S list of shipping shows 21 new
vessels daring 1880 with a tonnage of 8.359 tons

Tue expenditure on Kingston sireets in 1880
was $11,317 and in Belleville $8,173.

Ruy, brandy and whiskey, to the extent of 270
gallons was confiscated by the anthorities on the
line of the Canada Pacific Railway during the
Christmas holidays.

Magger fees, which last year amounted to
$2000 have been abolished in Stratford by a
majority of 200 votes. They are algo done away
with in Goderich.

Tae shipping of Barrington consists of 31
vessels with a tonnage of 1,855, 4 vessels were
added during 1880. These are evidently small
fishing craft.

SHELBURNE possesses 1 ship, 4 barks, 14 brig.
antines, and 114 schooners, with a total tonnage
of 12,107. The additions of the year amounted
to 1,343 tons in 17 vessels.

Diapy county has 136 vessels, with a fonnage
of 20,849. During the year there were lost 5
vessels, of 490 tons; sold, 6 schooners, of 245
tons; condemned, 1 schooner, of 105 tons; de-
orease from last year of 11 vessels 265 tons,

Tae Huron Ezpositor of 1ast week says there
is a keen demand for sll kinds of timber and
staves along the line of the L. H, & B. Railway-
White oak brings $200 per thousand cubic feet;
ash, $125; elm $180. West India staves are
worth $35 and pipe staves $135 per thousand.

Tae shipping of Lunenburg at the close of
188C consisted of 2 barks, 1,747 tons; 13 brig-
antines, 2,754 tons; 209 schrs., 10,148 tons; 1
steam tug, 82 tons; total, 225 vessels, 14,681
tons, of these, one brigantine and 18 schooners
were built during the year, and the list had been
lessened by 12 vessels wrecked, sold or transfer-
red to other ports.

Mkssrs, Thos. Kinnear and W. B. Smith have
opened a wholesale grocery store here under the
style of Thos. Kinnear & Co. The former gentle-
man has long been engaged in the retail and
jobbing grocery business in this city, and the
latter is well known as a former representative
of the large grocery firm of W. Ramsay & Co.

TaE residents on Pelee Island, Lake Erie, sent
word to J. D. Burk, an Amherstburg merchant,
that if he would send his peddling wagon over
to the Island, they would guarantee him $100
worth of trade each day. But Mr. Burk learned
that even the frost-proof mail carrier had frozen
his nose and then his cheek, crossing on the ice,
and being a humane man, and mereciful unto his
beast, demurred to the tempting offer.

Wz learn that the well-known Montreal pro-
duce commission firm of Messrs. Norris & Routh,
consisting of Capt. Norris, of St. Catharines
and Mr. R. T. Routh, of Montreal, has been dis-
solved ; Mr. Routh leaving the firm and carrying
on business as & grain commission agent and
broker. Capt. Norris has formed a partnership
with his son, who is one of the rising men on
'Change. The style of the new firm is James 8.
Norris & Co.

Mg. Jauzes Tiougox & dealer in stationery and

wall paper, has been in business in this city for
over twenty years, In 1877 he claimed to be
worth over $8.000 and is believed still to have a
good surplus above the liabilities of his business-
He took, it appears, at one time to much stock in
the * Rev.” T. W. Handford and endorsed paper
in connection with the Bond Street church; on
this he has been pressed for payment, and pre-
fers that those who trusted him with their goods
should be paid first. His direot liabilities are
nearly $1,700.

TrE January circular of Messrs. James Watson
& Co., the prominent iron firm of Glasgow,
Middlesbro’ and Liverpool, states that ship-build-
ing prospects in Seotland are bright.  more
vessels being under contract at the beginning of
this year than at any similar period.” There
were built in 1880 about 218 iron and steel ves-
sels, of say 241,678, as against 177 vessels of
180,576 tons in 1879, and there are mow build-
ing 180 vessels with a tonnage of 818,789 tons,
against 146 vessels of 208,601 at the opening of
1880, and only 71 of 97,000 tons in January
1879.

TaE death is announced of one of the oldest
and most highly esteemed of Montreal’s mer-
chants, Mr. Robt. Leckie, of the wholesale firms
of Buchanan, Leckie & Co., and, more recently,
Leckie, Matthews & Co., wholesale grocers and
commission merchants in that city, Born in
Glasgow, Mr. Leckie came to Canada in 1842,
spending & year in Hamilton with Mr. Isaac
Buchanan’s firm, and removing to Montreal a
year later, where he soon became & partner in
the house. It is some eighteen years since Mr.
Leckie suffered a paralytio seizure, impairing his
health and bodily activity.  But his mind was
active, and his resolution sfrong, and he contin-
tinued, long after, to be the managing partner
of an extensive business. The estimation in
which Mr. Leckie was held by all who knew him
was that of a merchant of sound business views,
good judgment, and unbending integrity.

Tavxrve of laxity in business, a friend in the
wholesale trade who had occasion to investigate
the affairs of a county store-keeper in Ontario
not so long ago, tells us that he found such en-
tries as this in the general-utility *book” kept
on the premises. ‘The man who was in on
Tuesday, $2.40.” This is refreshing. Possibly
there was only one man in on Tuesday, but that
would be too severe a commentary on the size of
his business, or perhaps the man came in to do
his shopping only on Tuesdays, which would
make it easy for the store-keeper to place” the
customer. But it must puzzle the investigator
of his affairs, or the assignee with whose hands
the estate of such a trader must inevitably come,
to find the debtors described with such charming
indefiniteness. We have ourselves known such
descriptions in a trader’s blotter as: * The nig-
ger who lives on the sixth line of Town-
ship, 60cts.” * The Yankee lumberman down
at the swamp $4.” And we have heard of such
distinctive debits as “Long John McLean’s dsugh-
ter, ribbon, 40cts” and * MoLean, near the turn-
pike, duckshot, 160.” But we would fain hope that
the average country shopkeeper |is not content

now-a-days to put such confessions of ignorance
and looseness in writing.

THE announcement that a co-operative supply
concern upon s large scale is to be set in opera-
tion in Montreal, renders of interest a glance &t
the prospects of such an experiment, The prin-
ciple is not & new ome in Britain, where there
were, in 1874, no less than 810 such societies
in existence, with 357,000 members, and at the
end of 1878, the number of the societies had in-
creased to 960, with a membership of 490,584
and a share capital of more than five millions
sterling. The sales of these concerns amounted
in 1874, to £14,295,000, and the average net
profit upon them was 7} per cent., while in 1878
the net profit had grown to 8 per cent., and in
the case of seventy societies, in geventy differ-
ent places, in 1879, aggregate sales of £8,090,160
realized 8} per cent. net profit, being £683,491
Associations which handle ninety millions of
dollars worth of goods in one year, are of som®
importance. And, we are told, some of them®
are so successful that a £100 share has bee?
sold for £250. The co-operative stores in Eng"
land sell a great variety of goods, and so exten”
sive are the sales of the principal ones that they
employ a person of first-rate skill to mansg®
each separate department. The extent of tb®
business permits good salaries to be paid to guol
supervisors, and without them the concerns col
not probably be carried on with success. Fro®
the prospectus of the Co-Operative Supply A%
sociation (Limited), of Montreal, it would ‘P;
pear that the example of the old country is abo%
to be followed. But it strikes us that to stteP¥
the sale of the score or two of different kﬂ‘d" Otl
wares mentioned in the prospectus, npon & oapit®
of $150,000,would be a hazardous experitllent an
one fore-doomed to failure. We trust that no;
thing so extravagant will be attempted. I, .:'
example, a beginning were made with )
and wines, that might do. We have beetd h”i;
ing of some small shops upon this principles
Toronto, which paid a dividend to their m“}“w:
But it is easy to overload such schemes With ©
penses ; and indeed this is their greatest 5
The limited business they could at first be® t
pected to do, would not permit the employme?
of functionaries such as the enormous
made in British cities might justify.

C————

Canapa LanpEp ORrEpIT Co.-—Tl;il ;omplﬁ!
has, after paying its usual dividend,
$10,000 to its ﬁy::im, and placed 914.387-4,89::
Contingent fund, from the profits of the busi® o
of 1880, These profits appear a trifle l.rfir-
than those of 1879, but that arose from the '
cumstance that while ¢ debenture com’m’"o;u
stood in the last named year at $4,208.07, ;
sum at that account in the present staternen the
but $800.50, Having borrowed less itself, o
company has not had several year’s expensés ~-
pay in one. The keen competition now pré for
ing among companies and private lenders f0
loans, and the reduced rates of interest _ob“i":
able, are emphasized, in the case of this co™
pany, by a comparison of the loans this year W3
those of last. We remarked last year the pre-
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dent course of the Canada Landed Credit Com-
Pany in placing a round sum to Contingent
Account to cover possible losses on securities.
But 50 great has been the difficulty of realizing
OB gome properties that a further appropriation
h’:’ this year to be made. If this be the case
¥ith an old company, with a large reserve, and
With business obtained in former years at better
Tates of interest than now prevail, it must go

*d with some of the newer concerns we hear
of, which protect themselves with less 'mu.rgin,
8ad offer money on liberal terms.

tr;s%'t.i’s circular respecting failures among
91:9 In the United Kingdom for 1880 has
of 1 lssued. It appears that the total number
failures tn 1880 in the wholesale and retai
6 6:8 was 13,637 and in 1879 the number was
" 7. In the wholesale timber trade there
®Te 40 fajlures during the year as compared
With 90 in the previous twelvemonth—a marked
mprovement, Amongst retail timber deal-
T8, and sawyers the suspensions were 21 in 1880,
And 32 in 1879. The building trade does not
%8 & good showing in this list, the number of
U%es reported during the year amounting to

» 8nd in the year before 893.

—Bowe idea of the condition of the wood trade
» .A\lstralia may be gathered from the following
th we find in the latest Timber Trades Journal.

“"
Mesin their circular, dated November 25th,
say: 8. Gemmel, Tuckett &Co., of Melbourne,
thron (;‘onsxqerable business has been carried
“luc%‘ during the mooth both privately and
a 1on, and prices realized have fnlly supported
leg, ?ﬂotlhons. ‘We believe that the tide has at

turaed in favour of the building trade, and

Weo . . .
demior(llﬁdently anticipate a largely increased
!ho";; for all descriptions of building materials

1ig%:':’:§°3n Lumber—In consequence of the very
the s, lfments of the above lines advised, and

all stocks held by importers and the trade
%68 must advance, v '

'hQ":elf’:O Tnnber_—The market has been some-
havip, rced during the month, spruce deals
D23, b%} tbaen quitted as low as 3d. per foot of
angd lookwfe feel sure prices have tonched bottom
the next Or an advance on the above rates at
8, Pee sales 6x§t. and g, spruce realized
Sular py undred feet lineal. Another cir-
hag el the 24th Nov. says :—Business
Baleg xmmmecl & more lively character, and
Dong), due‘ by auction are heavier than for any
n“'&tionn‘ug Past half-year. There is but little
Whiah o 0 prices, except in.red deals, for
The demwer Tates have ruled at last offerings.
impyoy d from yards for pgonsumption has
Tates oy aﬁgiesheredis evidence ihat the low
ital : on deposits i i
Capital ing, building 'mvgstmen?s ?:mks will force

—

to A:::‘;;Mm“ of wood, which were shipped
the Uniteq Pretty liberally in recent years from
on, ape tates, as well as from the Dom-
in ‘Some n?w made on the spot so largely
hag s poolmee that the American article
Writeg 4, : ;!mnce. A Melbourne merchant
“Tho hey "nber» Trades Journal as follows:
VY Protective duty of 6s. per door im.

posed by our recent tariff has so stimulated the
local manufactures that the bulk of the doors,
as well as every other description of joiner’s work
required here, is now made on the spot, so that
the Americans have almost ceased sending doors
here, after having supplied us for the past
twenty eight years, and, instead of now pushing
in this direction, have been almost entirely
pushed out of the market.

In evidence of this the imports from the States
for the last six years have been:—

For the year ending 30th Jume, 1875, 12,666
doors ; do. 1876, 18,104 doors ; do. 1877, 34,210
doors ; do. 1878, 21,727 doors ; do. 1879, 2,199
doors ; do. 1880, 1,100 doors ; July to October,
1880, 514 doors.

E————————
OIL MATTERS IN PETROLIA.

PETROLIA, Jan. 19, 1881.

Crude oil continues quiet There isa little
enquiry beginning to show itself, and sellers
quote $1.55 t01.60. Productinn has of late been
light on account of the scarcity of water. Re.
fined is reasonably active, hut prices everywhere
are assuming a downward tendency, 20 to 21c is
all that is obtained for the bulk of the sales.
Two prominent refinersrecently assigned. which
is proof enough, if it were wanted, that there is
no combination existing adverse to the consum-
er’s interest.

Peterboro is retiring some small amounts of
debentures bearing seven per cent. with new ones
at five per cent.

The Minister of Public Works promises Mayor
Gravely of Cobourg to assist the hartgor of that
town with a grant of money this session.

A large number of the shareholders of the
Merchants’ Maritime Assurance Company of
Quebec h1ive signed a reqnisition asking for a
liquidation.

There were 125 fires in New York city during
October, involviug aloss on buildings of $14.136,
ou stock, $61,086. The inrcurance involved was
$635.316, and the uninsured loss amounted to
but $3,955.

Having carried off the Highest Awards, Two Silver
Medals and a large number of other Prizes for
Drawing Room Furniture, Bed Room 8et,
Sideboard, Spring Mattress, Furni-
ture Coverings, Centre Table,
ete., ete.,

The OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will please
note that we offer the best inducements, our wor
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

Oshawa Cabinet Co

Leading Wholesale T'rade of Toronto.

Bryce, McMurrich & Co

SPRING
GOODS.

Large Shipments coming forward almost daily,
and we expect by the 1st February to have our stock
complete in every department.

Immense Stock of Linens
EXTRA VALUE.

BRYCE, MCMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS,,

IMPORTERS OF

MILLINERY

AND

FANCY DRY GOODS.

Stock Complete in all Departments.

58 & 60Wellington St W,
TORONTO.

22 8t. Helen Street, MONTREAL.

GGG BBB 88 MM MMIITTTTH H
§ .9 Bod B MUEEH T Ha
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%S Bed SN M NH T H
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| Prints, Hollands,

Ducks, Shirtings,
and seveval lines Spring

Dvress Goods.
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Leading Wholesale Trade of Toronto.

e e e s e i

WYLD, BROCK & DARLING.

FALL AND WINTER, 180,

OUR STOCK OF

WOOLLENS AND
GENERAL DRY GOODS

Is still large and attractive. Every preparation has
been madg for the r

ASSORTING SEASON

and orders either by letter or through our repre-
sentatives will be carefully attended to and prompt-
ly despatched.

WYLD, BROCK & DARLING,

TORONTO.

H.S. Howland, Sons & Co.

WHOLESALRB

Hardware Merchants,

37 Front Street West,
TORONTO.

BEARDMORE & Co.,
Tanners, Importers, Leather Dealers,

41 Front St. East, Toronto.
513 & 516 8t. Paul St., Montreal.

TANNERIES BRACEBRIDG .

Brown Brothers,
MANUFACTURING ~ STATIONERS,

66 & 68 King Strest East, Toronto, Ont.

d 1 i
TN B 0K, oty v abeonest

STATIONERY—Of overy description.

BOOKBINDING—Noted for style, strength
and moderate prices.

‘Wallets, Bankers’ Cases, &c., equal to anything
made.

Wm, J, McMaster, McClung & Co

IMPORTERS OF

British and Foreign Dry-goods,

ond Dealers in OANADIAN Woolens and Cottons,

64 FRONT STREET WEST,

TORONTO, Ont,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTs AND SHOES,
Front St. E., Toronto, Ont.

Having enlarged and extended my Factory, and
equipped with modern shoe machinery, I am now
grodueing a large variety of all the leading lines of

O0TS AND SHOES equal to any made in Canada.
I guarantee good material and the best workman.

ship. My travellers are now on the road, and will | ,

call with complete linesof sam&les‘ My patronsand
the shoe trade will best serve their interests by call-
ing at my warehouse, or reserving orders for my
travellers.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

86, 38 & 40 Front Street West,
JAMES COOPER,. TORONTO.,

JOHN C. SMITH.

THE LACE WAREHOUSE

18 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAIL LACES.
WEHEITEHE & COMP Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & C0,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSO0IATION
65 FRONT STREET EAST,
TOFRONTO.

8 e (Bond and Fyee) and Warehouse Receipts
Gram )

C.G.COBBAN & CO.,

Manufacturers and Importers of

Nonldings, Looking Glagsss,

CHROMOS, FANCY 600DS & SFECIALITIES.
102 Front Street West,

TORONTO, Ont.
ESTABLISHED 1862.

JOHN FISKEN & GO

DEALERS IN

REFINED PETROLEUMN.

OFFICE—¢3 SCOTT STREET,
TORONTO.

—_—

We beg to advise buyers we have a large stock
favorable bought, please write us for present quo-
tations.

Ogilvy & Co.

HAVE IN STOCK

NAVY BLUE VICTORIA
TWILLS.

BLACK AND COLOURED
CASHMERES.

WINCEYS—assorted.
OGILVY & CO.,

4t FRONT ST. WEST.
Toronto, Dec., 1880.

M & L. Stmuel, Benjamin & Co.,

58 YONGE AND 9 JORDAN 8T.,
TORONTO.

TINNED IRON.
MILK-CAN FIXTURES.

ENGLISH HOUSE:
SAMUEL SONS & BENJAMIN,

No. 1 RUMFORD PLACE, LIVERPOOL
j

(Established 1859.)

WILLIAM GALBRAITH

COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,
TORONTO.
Advances made on Consignments of Flour, arais .

Oatmeal, &c.
/

Our Representatives are on the
road with full lines of

Spring Samples

HOLD YOUR ORDERS.

Mr. Alexr. E. Belcher, West.
Mr. Thos. Leo Belcher, East.
Mr. Tom Mealey, East.

i rth.
Mr. Richd, Musgrove, NO: & Quebed

Mr. E. O’Brien, Montreal
HUGHES BROTHERS:
Wmmovu:} Yogme‘u:g;."md {'I‘OBONW

O¥FIoB: 214 St. James street, HOW“,,.,
on Mna. E. O’BRIEN, Represed
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The FManetary Times

AND TRADE REVIEW,

li:h Which has been incorporated the *Interco-
«onial Journal of Commerce” of Montreal, the
“'I'hh'd. ;‘ Review" of the same city (in 1870), and

oronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.
o SUBSCRIPTION—POSTAGE PREPAID.

Bum';{“" Bubsoribers.........omneen. 'b% a m}’
4 . ...108. 8 ayear.
erican Lo $2.50 U.8. Currency

BOOK AND J0B PRINTING A SPECIALITY

Office—Nos. 64 & 66 Church St , Toronto, Ont.

EDWD., TROUT, MaNAGER.
_

TORONTQ CAN., FRIDAY, JAN. 21 1881

STOCK OPERATIONS.

311: magnitude of the stock operations, at
some Teal, has been strangely interpreted, in
ave I?“M'ters The totals of transactions
we °en pointed to as not only proof that
ad;‘p‘:,um a great monetary centre, in Can-
nece,.?t that there will not hereafter be any
in orel‘ty for the Government to seek loans
‘cﬁon.lg? mark?ts. The number of trans-
endip, 18 certainly large. For the week
lbo“';8370l1 Wednesday, the sales covered
clade 4, ,000 sha.f‘es. But we must not con-
fors by at anything like this number of trans-
of ingg en made. From the best sources
n m‘fll&tlon available, we are led to the
lon that not more than one-fourth of

., *bsactions represent bona fide purchas-
o gy oe-fourths of the whole are ventures
- which are in the nature of bets
be,h "hat the future price of the stocks will
i“Ve-to:: What is happening is that bona fide
; are taking advantage of the high

i  8ell ont, and the result is that an

Upoy tlng amount of stock has been thrown

9 street,
'hiel‘: ® eXamine the stocks of three banks
of g Y@ been among the greatest subjects
Mate, fro tion, we find according to the esti-
of thiy, m well informed sources, this state
b‘nhtg; * Of the shares of one of these
on the 1::9])‘751'6 about 2,000 ‘¢ on the street,”
aboy 3,500 ecember, and the number is now
'““"‘l’m - There has not been sold by in-
perj Ore than 1,500 shares during this
h‘“ng’ ® great majority of the transactions

the R of the speculative order. Of
Seco )

th ndIOf the three banks in question,
mep »110 shares mors out of invest:

&
po.e'““:dth held for speculative pur-

® wholg o an on the- 1st of December.
Row g, th \lmber. of the shares of this bank
10,000 © street is estimated at from 7,500
hese n"l‘el. Of the shares of the third of
ket ngy e there is 1,000 more on the mar-
ing ¢, thi.m on the 1st December. Accord-
bank, alo estimate there are of these three
1€,0ver 18,000 shares on the market.

These shares represent from $1,600,000 to
$2,000,000. And this is limited to three
leading banks. There are large amounts of
other stock held for speculation, or which in-
vestors would be willing to sell if the prices
which had been reached before the recent
break should return. And, in any case,
speculative holders may be obliged to sell.

Looked at in this light, it is obvious there
has been an unhealthy element in the recent
speculations, and that great changes of price,
in a downward direction, are possible, in
more than one conceivable eventuality.
What is really going on beneath the surface
of all the bustle in stocks is, that a certain
proportion of investors are selling out, and
their stocks are going into the hands of
speculators who are unable to hold them
and who must lose if they cannot find pur-
chasers at the figures they agreed to pay.
The money realized on the sale of inves-
tors’ stocks will go into other investments. It
is already going there, and if prices of stocks
keep up, it will continue to go.

THE TAXATION OF PERSONAL
PROPERTY.

The City Council of Toronto has refused
to petition the Legislature to take from the
city, the right to tax personal property in the
way it is now taxed. The Legislative Com-
mittee of the Council had made the recom-
mendation, which the Council declined to en-
dorse. Of the city taxes personal property
bore, last year, only about fourteen per cent.
And the proportion shows a tendency to
decrease. In the State of New York the
same tendency is visible. There, in 1869,
personal property paid twenty-two per cent.
of all the State taxes, while in 1880, the pro-
portion had sunk to twelve and two-tenths.
And yet the Governor, in his recent message
to the Legislature, expresses the opinion
that the value of the taxable personal pro-
perty is equal to that of real estate. There
is only one explanation of this fact and it is
not creditable to the parties concerned.
False statements of the value of personal
property are made to the assessors. But
does it follow that, because people will lie
and commit perjury, we are to abandon this
form of taxation ? That is not the rule ; in
other cases, we enforce the penalties which
the law pronounces against perjury. The
taxation of personal property is an incentive
to fraud, but only in the sense that it offers
the opportunity for fraud. We should be
sorry to think that morality has a restraining
influence only because the opportunity to
rob one’s neighbor is absent. He whu, by
fraudulently evading his legal share of tax-
ation, compels his neighbor to make up the

| difference, does, in effect, rob his neighbor

as certainly a8 if he stole his purse or tap-
ped his till.

All laws are broken by the lawless, but we
do notonthat account, repeal the laws againsat
crime. Therve is a sense in which the viola-
tion of the obligation to pay taxes on
personal property is a reason why the
perpetuation of the law may become incon-
venient. It may fail to produce the revenue
anticipated, and a deficit may follow. But
there is not much danger of this ; for the
assessment discloses, every year before the
rate is struck, the proportion which personal
property will pay. Whatever the amount,
to that extent, it relieves the pressure on
realty which bears the greater part of the
burthen. It is a common delusion that
taxes levied on land redistribute themselves,
by some occult process, till something like
an imaginary equality is produced. In this
favor of error not a single respectable opinion
can be found in the whole literature of poli-
tical economy, English or French. All au-
thorities agree that a tax on land is borne
wholly by the proprietor of the land, and
that no portion of it can, by any possible
process, be thrown upon any one else.

But the object of the Legislative Commit-
tee, as it was finally developed, was not to
relieve personal property from all the bur-
thens of municipal taxes. It was intended
to make up, by a system of licenses, what
would be lost by abolishing the present form
of taxes on personalty. The question was
therefore between two different modes of
taxing personal property. Under the proposed
plan, it was contended that property could
not so easily evade taxation, because, as in
the case of real estate, the assessors would
have to deal with the visible and the tan-
gible. There is some truth in this, though
that form of injustice which comes of in-
equality would have much room for play,
since the size of the building in which a man
does business is a very poor measure of the
extent of his exchanges or profits. That the
proposed plan would be less inquisitorial
than the present, is undoubtedly true, and
this is greatly in its favor. If it would pro-
duce as much as the present form of taxation,
there are reasons why the change might ad-
vantageously be made.

1t does seem as if every plan of taxing
personal property which rests upon the
notion that the persons taxed can be induec-
ed to furnish information against themselves,
is hopeless. Notoriously they will not fur-
nish this information. That men in business
will often swear falsely to the amount of their
indebtedness is incredible. As a rule, we
should say, their debts are what they allege
them to be. And it is a just rule thata
business man is not obliged to pay taxes on
that part of his stock for which he has not
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paid. It is not his. The reason why an
owner of real estate cannot deduct his mort-
gage debts is obvious. The mortgagor and
the mortgagee between them own the land
mortgaged, and the mortgagor expressly
covenants to pay the taxes: that portion of
the taxes which would represent the mort:
gagee’s share is in fact an unexpressed ad-
dition to the interest stipulated for.

With the reservations wehave mentioned,
we think there might be an advantage in
changing the form of assessing personal pro-
perty, as proposed by the Legislative Com-
mittee.

BANKING REVIEW,

‘We print below, in condensed form, the
figures of the December return of the charter-
ed banks in Ontario and Quebec, as compar-
ed with those of the previous month :

LIABILITIES.

Deec. 81, '80. Nov. 30, '80
Capital authorized....$57,466.666 $57.466,666

Capital paid up..... .. 53,338,428 53,251,360
Notes in (irculation.. 24,539,158 24,874,693
Dominion and Provin-
cial Gov't deposits... 9,073,640 9,080,134
Deposits held to secure
Governm’t contracts
and for Insurance
Companies.......... 989,008 941,501
Public deposits on de-
.............. 89,923,661 42,458,725

tice ....oovvuneee .. 82,602,611
Bank loans or deposits

from other banks se-

oured

81,350,288

Bank loans or deposits B
from other banks un-

secured......oo00e0e 1,798,184 2,050,182
Due other banks in
Canada............ 1,031,269 1,303,161
Due other banks in
~_ foreign countries..... 119,678 26,871
Due other banks in
QGreat Britain...... 295.940 606,812
Other liabilities...... . 198,146 446,807
Total liabilities,....$110,671,295 112,692,174
ASSETS,
Bpecie cevvviiieinnes 5,206,854 6,294,642
Dominion notes....... 9,752,921 10,318,812
Notes and cheques of
other banks........ 4,067,179 4,775,904
Due from other banks
m Canada.......... 2,690,922 2,864,472

Due from other banks
in foreign countries. 26,691,456
Due from other banks
in Great Britain....

28,062,397
65,148,229

8,987,520

Asgets immediately—
available.....$52,486,852
Dominion Government

857,454,456

debentures or stock. 1,036,689 1,086,689
Public securities other
than Canadian...... 1,323,244 1,842,056
Loans to Dominion and
Provincial Govern-
ments ......... .oee 1,042,687 1,145,045
Loans on bonds or de-
tures............ 7,408,050 7,321,781
Loans to municipal eor-
porations........... 658,130 900,873

Loans to other corpora-

tion8.coveerveinae. 4,270,148 4,312,407
Loans to or deposits

made in other banks

8ECUredeesacerecces sreens sesens
Loans to or deposits

made in other banks

unsecared .....e0v.n 478,895 718,586
Discounts current..... 93,705,288 91,216,350
Overdue notes unse-

cured........... 1,514,487 1,714,586
Other overdue debts

unsecured......o.... 196,378 198,675
Overdue notes and

debts secured....... 2,701,071 2,729,745
Real estate........... 1,971,346 2,009,327
Mortgages on real es.

tate sold...ooovnuens 386,266 357,675
Bank premises......... 2,830.4R82 2,821,988
Other asset8...ooeveues 1,698,469 1,661.962

Total Assets .......$173,694,082 $176,942,151

It is tolerably evident that the banking
business of the country, as now carried on,
regards safety as the primary consideration,
and the making of large profits a secondary
matter. It would appear that the experien-
ce of recent years has had its due effect ;
and that withont absolute security, ac-
counts requiring accommodation, however
tempting they may seem aa a source of profit,
are seldom opened.

In consequence of this commendable
caution, loans on names and securities of
undoubted value are negotiated at a barely
remunerative rate of interest. It is not sur-
prising, therefore, that a reduced rate upon
deposit receipts, and the entire abolition of
the practice of allowing interest on current
accounts, should have been determined upon
by the management of our leading institu-
tions. The new departure was inaugurated
on November 30th, and it will be noted that,
before the close of the succeeding month,
deposits on demand decreased by $2,535,000.
Nearly half of this sum ($1,262,000) accord-
ing to the statement of the banks to the
Government, appears to have been invested
in deposit receipts.

It is but seldom that in the items of Specie
and Dominion Notes, 8o large a difference is
observable as the foregoing statement re-
veals. Doubtless the unusually heavy draw-
ings of depositors occasioned by the change
above alluded to, had an influence in this
direction. The banks held in this descrip-
tion of their available funds $1,5663,600 less
on the 318t December than at the close of
the previous month.

There is still $26,691,000 to credit in
the United States, over $25,000,000 of which
belongs to four of our banks. It it pleasing
to note that the balance of this account
decreased $1,370,900 during the month.

REFUNDING THE U. 8. DEBT.

The United States Government has resolv-
ed to refund a portion of the public debt,
($687,350,000) which will be due at the end

of the fiscal year. The old bonds bear, some
of them five and the others six per cent.,
the new bonds to be sibstituted are to be
three per cents. A bill for refunding at this
rate has already passed the House of Repre-
sentatives. Doubt has been expressed
whether a three per cent. bond can be main-
tained at par ; but the gvestion for the Gov-
ernment is whether it can be floated at par,
or which would, on the whole, be the best
for the national finances, a three or a three
and a half percent.bond. The English three
per cents, are seldom at par ; but that has
not been thought a reason why a security
bearing a higher rate of interest should take
the place of Consols. The credit of the
United States ought to be better than that
of England. The States has shown greater
aptitude than England for paying off public
debt ; besides they are less likely to be in-
volved in expensive wars. Seeing that the
English Consol is ordinarily maintained
nearly at par, there ought to be no reason
why a United States three per cent. bond
should not, in ordinary times, be at par. It
is objected that three per cent. is less
than the average rate earned by the use of
capital in enterprise and industry. But oB
money employed in enterprise and indvstry
there is no question of interest at all ; the
returns, in these employments, are eithef
protit or wages. Nor can any analogy be
drawn between capital invested in enter”
prises which require careful oversight an
skill in management, and are subject to 1
numerable accidents, and an investment 1%
government bonds which gives the investor
no further trouble than that of drawing bi®
dividends. If it be intended to make & 6%
trast between the rate paid for the load ©
money by the government and by indivi
duals, these rates are never equal. Th.e rule
is, that a government having superior 5€°
curity to offer, can in ordinary times bor-
row at a lower rate than individuals oF 61:1;
corporations. At this momenf,

United States can offer better security be
any other government, and it ought to '
able to float its new three per cent. bonds :o
par. It is intended to compel the b&n.k'f .
use the three per cent. bonds as & b”‘f o.
their circulation. The effect may be, mrc“‘
lation ceasing to be profitable, to cause i
withdrawal of part of the National Bank 1;
sues ; and should that happen, the ku“a.n
in the currency will have to be filled by

- Whether
increase of Government notes. o to
this result be intended or not, it 18 likely ’
follow.

ay during
From
873.98

:—.____-__-__.___._—,__-—dJ
INLAND revenue collected in Linds
1880 amounted to $13,077, as follows:
Spirits, $11,478.95; Tobaoco, §35.78; Malt,
Licenses, 190.00:
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THE NEW SYNDICATE.

The tender of the new Syndicate for the
°°}1!tmction of the Pacific Railway has been
laid before Parliament. And security to the
amount of some $ 1,400,000 for the perform-
ance of the contract has been deposited.
The government, through Sir John Macdon-
8ld, replied to this proposal in terms such as
any government would probably have felt
tself called upon to use. The government

ad made a contract, in good faith, with an-
Other company, promising to ask the ratifi-
::hon of Parliament. . It is for Parliament
o say whether that contract shall be ratified
bonot. Before taking another step, it is the
h‘mde'n duty of the government to await
v @ action of Parliament, which will followa
wel? long and complete discussion of the
ernOIQ subject. Thisis the position of thegov-
. ment, as was easily foreseen that it must
Tt is for Parliament to say whether it be-
vi:es that, upon the whole, the contract pro-
notonauy made by the government is, oris
8 Pf‘eferable to the tender of the second
c.yt’;dlcate. The terms of the second Syndi-
con are lower than those embraced in the
oat, tract. 8o much is certain. Butthe low-
. tender, betweer man and man, is not
ways acoepted, and it would not always be
the ‘f.lf were. Should Parliament doubt
'h‘?lhty of the new Syndicate to carry out
of th it proposes, and believe that the effect
Poat ® acceptance of its tender would be to
o ul;‘one the construction of theroad, it would
 likely to conclude that the safest and best
’nlttge would be to.ra,tify the contract. Asa
doul, * of probability, there is scarcely a
t that this will be done.
® readily accord Sir Wm. Howland
mglt ofsming in good faith, as the head
ew Syndicate; though it is quite
?'°‘:Gble that some of his associates are lay-
tress on the political effect which the
are .;‘_;Xpected to produce. While there
Whose men among them, there are others
dery h;"‘mel give no strength, and one won-
“Pit;li:: they ever came to be ranked with
Pacliay 8. In laying the new offer before
Pari; ent, the right course has been taken.
req \lire:r:, is M?lzed of the whole case, and is
decide in the way that will, in its

jud
8ment, best subserve the interests of
Sountry,

S ——————

'ﬂgg:::d Daufferin, in s work on Ireland,
He o a remedy for the agrarian trouble.
bny theme. that the Government should
of an any u;.ll’ and obtain repayment by means
Ate will o tax thereon. But if the ten-
theyp; .Ot pay rent to landlords, would

Y it to the Guvernment, in the form

of atax? If they found that they would,
by paying become owners of the land, subject
to this tax, they might make an effort topay.
But most people pay governments more un-
willingly than they pay individuals. The
suggestion, whatever may come of it, hasthe
merit of being distinct, and it does provide
a remedy. Mill proposed that the Govern-
ment should buy all thelandin the kingdom,
for the purpose of securing the future incre-
ment in price, but as things haveturned out,
if his advice had been taken, Government
would have been burthened with a decre-
ment instead of blessed with an increment.
But this great name did at least sanction the
forcible purchase of the land by Government,
as Lord Dufferin now proposes, for a totally
different, and it seems to us, a far more legi-
timate purpose, to do. Whether this pro-
posal be acted upon or not, it is destined to
be frequently referred to.

—1In connection with the Syndicatedebate,
some one has called attention to thefact that,
when the last census was taken, all the land
in cultivation in Canada was less than eigh-
teen millions (17,780,921) of acres. If it has
taken so long to bring these lands under
cultivation, how long will it take to make
arable the twenty-five million of acres which
the Syndicate is to get 7 The past, it is fair
to say, is but a poor guide to the future ;
for prairie lands, brought under the oper-
ation of capital, can be cultivated with a
rapidity quite unapproachable when wood-
lands have to be turned into grain-fields by
settlers almost wholly destitute of capital.
Still, in valuing the twenty-five millions of
acres, we must make allowance for the long
time that must necessarily elapse before they
will all be in demand for cultivation. The
value, when they can be sold, is the only re-
alizable value for the holders ; their value
now is arbitrary and must be deduced from
some estimate of the rate at which they can
be sold.

—1In an editorial on Land Societies last
week, the amountof the ‘Land investmentain
Canada” of the Trust and Loan Company,
was incorrectly stated. The amount is two
hundred and forty-nine thousand, four hun-
dred and sixty-six dollars, ($249,466) instead
of that number of poundssterling. We were
misled in this particular by the copy of Hera-
path’s Jowrnal from which we derived the
account of the Trust and Loan Company’s
meeting, and its report for the half-year.
We make the correction gladly. A quarter
of a million dollars of realty and buildings
in the hands of the company is bad enough,
but a quarter million pounds would have
been sufficient to more than justify the un-
kindest things thatuneasy shareholders said.

The capital is £1,500,000, in twenty pound
shares, with £325,000 paid up, its reserve,
£173,985, while its mortgages amount to
$5,237,816.70.

S——

ONTARIO LEGISLATION.

The Governor of Ontario, in his opening
speech last week promises, among other things,
that & measure will be submitted for the pur-
pose of aiding the construction of the railway
which is to form the connecting link between
the existing system of Ontario railways and the
Canada Pacific line. Amongst the other
measures to be submitted are: a bill relating to
railways, and making provision for the greater
safety of railway employees and the publio ;
a bill for protecting the public interest in
streams and rivers within the Legislative author-
ity of the Provinee; a bill giving inoreased sta-
bilities to Mutal Insurance Companies ; and one
déaling with the question of market fees, which
havelong been a source of complaint by the farm-
ers of the Province.

The railway legislation, with the above
exception, consists chiefly of amendments to ex-
isting oharters. The Georgian Bay and Welling-
ton Railway desires to have its by-laws ratified,
certain agreements confirmed and an extension
of time given to complete its promises. Power
to issue additional bonds or stock is asked for by
the Hamilton & North-Western. The Trent Val-
ley asks power to jncrease its stock by $200,000,
and the Whitby, Port Perry & Lindsay Co.
wishes to acquire and work vessels, harbors, and
elevators ; to extend the time for the construc-
tion of the branchline to Uxbridge, of the branch
line to Beaverton, and the completion of the
line to Gravenhurst, Parry Sound and French
River,alsofor powerto extend thelinefrom French
River to Sault Ste. Marie, to re-arrange the com-
pany’s mortgage bond debt and extend its bor-
rowing powers, to enable it to issue mortgage
bonds. The LondonJ anction Railway want an
extension of time to fulfil its obligations. The
Prince Edward County Railway asks power to ex-
tend its line from its eastern terminus to any point
on the Grand Trunk, and portherly from Trenton
to Madoo. Amendments are asked by the Credit
Valley enabling it to re-adjust its oapitalaccount;
make a further issue of bonds or make & new
issue mot to exceed $20,000 per mile, in order
with the consent of two-thirds of bondholders,
to recall the existing issues, oT to issue a deben-
ture stock with a new issue of bonds. The
Grand Junction wants an act to enable the muni-
cipalities along its line to aid the road. And
the Toronto & Nipissing desires power to con-
struct branch lines, not more than thirty miles
in length. An act of incorporation is asked for
the Canada West, a line in opposition to the Tor-
onto and Ottawa, now being located. Authority
is asked to construct a railway from Duffin’s
Creek Station, crossing Yonge street north of
Yorkville, to conneot with the Grand Trunk
Railway, at or near Weston, and also at or-near
Duffin’s Creek. The town of Chatham asks to
have a company . incorporated to build & line
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from there to Charing Cross on the Canada
Souihern.

The Waterloo Fire Insurance Company
desires power to raise a stock or guarantee
oapital, and the Franco-Canadien Credit Foncier
wants authority to loan money upon mortgages
on real estate in this province. The Peter-
borough Storage and Malting Company seeks in-
corporation for the purpose of receiving, storing,
shipping grain, farm produce, and merchandise,
and making advances thereon, and for carrying
on the business of malsters. The operations of
the said Company are to be carried on in the
town of Peterborough, and village of Ashburn-
ham, The capital stock is $20,000, R. A.
Morrow, R. P. Boucher, D. W, Dumble, D. G.
Hatton and Henry Caloutt, are to be the first
Directors,

Y

FACTORY NOTES.

There appears to bea prospect of the Elra
carpet factory being taken hold of vigorously.
A manufacturer from Glasgow, Mr. Campbell
visited the factory the other day with a view of
purchasing. If the property should become his,
some $75,000 would be expended on new machin-
ery, and the yearly product greatly increased.

The cstablishment of Messrs. H. B. Rathbun
& Son at Millpoint is an extensive one, as may
be gathered from the following memorandum of
last season’s operations there :—In the sash. fac-
tory were made 25,000 doors; 455,000 feet of
moulding ; 60,500 pieces of turned maple 100,000
pieces of chair stretohers turned ; 60,000 pine
broom handles, 15,000 basswood broom handles
all of which were shipped to Europe, Besides
this there were made 7,000 windows of sash ; 4000
of blinds ; 8,000,00 feet of matohed flooring and
sidings, besides quantities of feet of other work
such as balusters, newell posts, hand rails and
stairs. In the cedar mill were cut 83,230 railroad
iies; 134,188 field posts ; 23,073 faced posts ;
13,000,000 shingles; 1,147,500 lath; 3,000,000
feet of lumber and timber. Their big mill cut
265,750,000 feet of lumber, and their flouring
mill has a capacity of 125 barrels of flour daily
ifrun as at present thirteen hours per day.

The Hespeler Manufacturing Company asks for
letters patent to enable it to manafacture cotton
and woollen goods. The capital stock is fixed at
$300,090. And the first directors of the Company
are to be Jonathan Schofield, James Lockhart,
andJohn Buntin Young. Incorporationisalso
asked by the Canada Felt Hat Company at
Hamilton. And the first Directors of the
Company are be John B. Young, Eli H. Mallory,
and Isaac Baldwin McQuestion. Theijr capital
stock is $40,000.

The Pike & Richardson Cooperage Company
limited, seeks incorporation with a capital stock
of $100,000. As the name indicates they are
to manufacture barrels, hoops, ets. John B.
Pike, Wm. Richardson, Duncan Charles Plumb
and Valancy E. Fuller are to be the first direc-
tors of the Company.

An addition to the bending factories of Onta-
rio is promised in Maidstone, Essex county.

Mr. Chas. Little, a lumberer and saw.mill man
has erected a new frame mill which is being
fitted with machinery and stocked with elm and
hickory, with both of which desirable woods for
bending purposes, that county abounds.

A manufacturing firm in Cohoes, N. Y., sub-
scribers to the MoNETARY TiMEs, writes us in the
following terms :—We are selling a good deal of
woollen machinery to go to Canada, and the list
of woollen mills published in your two December
issues has done good service. Would it not be
8 good idea to give another list of shoddy mills,
extract mills, knitting factories &o. This would
be appreciated by subsecribers in the States, at
any rate. I hope yon will find it convenient to
give such a list next week, and that you will
continue to give us * woollen notes ’ and other
items of interest to woollen’s business. We can-
not oblige our correspondent just yet with the
list he desires. Such a list takes time and
trouble to compile, but we shall bear the request
in mind, and meantime continue factory notes
from time to time.

The Rodgerville cheese factory took last year
1,874,736 1bs. milk and made 179,223 1bs cheess,
average 10.46 lbs. milk to one of cheese. The
average price per pound realized was 11.59 cents.
The total receipts for cheese were $20,782, of
which there went to the patrons $16,629.44, or
33 cents per pound of cheese. The direc.
tors declare a dividend of 93 per share to
stock holders, and announce that for next season
they would draw the milk, make and box the
cheese for 2}c. per pound which offer was accept-
ed. The average price for which the Bruce.
field factory sold its cheese last season was 10.86
cents, of which the patrons received 8.52 cents,
In this case also, an offer to draw the milk and
box the cheese next season for 2} ocents per
pound of cheese was accepted. During last
season the Donegal cheese factory made 84,414
pounds cheese, realizing $9,320.12. The patrons
were paid $7,931.38, manufacturin g expenses and
salaries amounted to $1,388,74. The Grey
cheese factory made 63,688 pounds of cheese
from 678,375 pounds of milk last year. The
amount divided among patrons, after paying all
all expenses, was $5,600 or $1.25 each. The
average price obtained for cheese was 8,81 cents.

——
THE MIDLAND RAILWAY.

“ In the providence of God we fell in with two
honest men, Mr. Geo. A. Cox, and Mr. Robt.
Jaffray.” Such was the devout exclamation of
one of the proprietors of the Midland Railway
in his speech at the annual general meeting of
that road in London in December. The thank.
fulness of that proprietor at the circumstance he
narrated, will be understood if we remember the
condition of this road and who was at the head
of it in 1877 when the speaker examined it
in person. “I would have sold my £8000 for
£20 or £30 at that time,” continned Mr, Lyle,

‘8o wretched a position had the road been
brought to,” but after hearing the statement of
the president, he declared that * if you were to
offer £100 for my bonds I ghould respectfully

decline.” The explanation of the state of the

company's affairs which brought forth this ex-
pression of confidence was to the following effect :
£525,000 of bonds was issued, and £460,000
disposed of, leaving in the hands of the company
£65,000. Then £150,000 of preference bonds
was created, and against the two sums last men-
tioned £108,000 was borrowed, vart at 6 per ct.
and part at 53. The floating debt was compro-
mised and consolidated, and of that there is
£15,000 remaining unpaid. It has been decided
to confine the expenditure on capital account to
the amount they have available for that purpose,
that is, £60,000, and henceforth apply net reve-
nue to the payment of interest. The amount
estimated to be required to pay 5 per cent, on
the bonds and to meet the interest on preference
bonds in Canada is £33,400 and the revenue for
1880 exceeds £30,000.

The improvements made by the present direc-
tors are : Four miles from Wye river to Midland
have been built, and the 14 miles from Waubau-
shene finished and opened; 493 miles of new
steel rails in addition to the 14 previously laid,
have been laid down ; 146,965 new ties or sleep-
ers have been laid down and three new iron
bridges have been constructed. There has been
some 30 miles of ballasting and 50 miles of
fencing on portions of the line not previously
done. Increased sidings were put down, besides
many other repairs. In addition to the 634
miles of steel rails now laid, it is proposed to
secure 1,500 tons, say 18 miles more, and this
will leave the balance of the line with a good
first-olass fish-plate iron rail.

One new locomotive, four new first-class pas-
senger coaches, 120 new platform cars, smoking,
baggage, express and mail cars have been added
to the rolling stock. Private capital has supplied
an elevator at Port Hope and will provide ano-
ther at Midland; the company has the right at
any time to take it over at its cost price. and in
the meantime they control it entirely with the
rates and so forth.

The following motion, as also one of thanks
to Mr, Cox, the president, for his valuable ser-
vices, was ocarried unanimously : — ¢ That, in
view of the statements made to this meeting by
the president, that, to the best of his belief, the
net revenue of the company for 1881 and there-
after will be sufficient to enable the directors t0
pay the full 5 per cent. juterest on the whole
bonded debt if the other assets of the company
are kept available for repairs and renewals of the
line and rolling stock, and necessary additions
to the works and for other purposes on capi
account, and the settlement of the balance of
floating debt—this meeting approves and recom-
mends all the holders of the first mortgage bond®
to agree to the funding of the overdue coupons
ot those bonds (say £6 5s 0d. per bond) deposit-
ing such coupons with the directors in Londo’-";
as trustees, in exchange for deferred interes
certificates for the like amount, payable 318
December, 1885, and bearing interest at 5 Per
cent. per annum, payable half-yearly, with op-
tion to the company to pay off the principal of
the certificates on any 30th of June or 81st ©
December previous to 31st December 1885, oB
giving one month’s notice.”

QUEBEC BUSINESS MATTERS.

A correspondent, who is at present on & visit
to Quebec, and who has been much in contact
with basiness men of all classes, reports & very
noticeable improvement in all the various 119"
partments of commerce. The historic city has
felt the * boom’ very perceptibly during fhe
past year, and a hopeful, almost jubilant feeling
prevails among its commercial men. For lom-
ber dealers and shippers the past season‘h”
been an unusually good one, cargoes realizng
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80od prices on the other side, and the year's
Profits to some of the leading houses run well up

‘;tO the tens of thousands. Some of the larger
s'rlms’ it is reported, loaded upwards of 200 ves-
ee 51,1 80 that caleulating only a small profit on
520 cargo, the aggregate gain must have been
shmethmg very handsome. The leather and
reoe men qf St. Rochs, in number not a few,
ﬁx’!‘t business as satisfactory in every way.
o 8 year's operations have resulted in general
000119)' making, and most of the larger tanning
neerns are making preparations for extending
®Ir operations in the spring. The old Fortin
ontant shoe factory, closed for some time
safst' 18 10 be re-opened in fall blast in course of
ortninght, under the auspices of Mr. Jas. G.

a 88. Then Mr. J. Ritchie is making consider-
® additions to his facilities, and there is

o6, Y a shoe manufacturer in the district who
o 8 not report an increased trade. The price
in t‘ bour, however, continues very low, and it is
av 18 respect that tanners and shoe men here,
Weste an immense advantage over their more
exa erly competitors. It will doubtless seem an
nevgger&tlon to some of our readers, but it is
on 6(lithelesta true, that married men can be
l'on to labour in the tanneries of St. Rochs, at
onm threp to four dollars a week, and indeed
°tpl‘0mment tanner assured our correspondent
tw!:; dDIen had offered. this winter, to work for
o kt?llars a week, while the highest wages paid
ot illed labour is only six dollars per week.
o hlt 18 to be supposed that with a continuation
with(:, good times, wages will increase, especially
be he opening of navigation, when there will
am, : large lgbo; demand abou_t the docks and
er hng the shipping, but labour is always cheap-
avoel'e than elsewhere, and is a leading point in
Ro, T of the numerous tanneries located in St.

in C18. These number some thirty, all engaged
mu’:l&nufacturing black and fancy leathers, and

8 dae of large capacity, tanning six hundred
S & week. The improvement is not confined
Who?ny particular department of trade; the
beati?l? dry goods and grocery men likewise
Prom; stimony to & better state of things. One
a per;nent wholesale grocery firm state that for
bette, od of twenty years they have never been
‘T paid, and asked for fewer renewals than
200, dsa:t fall and winter. The wholesale dry
there Tade report an increased trade all around;
on 4ve been no failures of any account
ag the retail trade since last February, and
or !ho:tcry fair proportion are buying for cash
Utmogy ime, who heretofore have exacted the
10 note :lrledlt limit. It may here be interesting
gond at 8t. Rochs suburbs boasts a retail
the . 8 man who took $7,000 over the counter
tailory ¥ before New Years. We fancy few re-
olaim, I the Dominion can make a similar
©re is a gtr d i
ex; . ong and growing hope, or rather
'iﬂe ;:,“;OD. among Quebeckers, that their city
Ventn, €cover her supremacy as a sea port, and
for g lay Y be the head of salt water navigation
anq €€ number of vessels which now pass by
that most Montreal. They point to the fact
will hereafOf the cattle to be shipped to Britain
10 the e ter bo taken on board at Levis, also
selg beiueat €xpense of lighterage, the larger ves-
Tea] 8 Unable to load all their cargo at Mont-
of the stgt their strongest argument is the loss
lagt tal] amship ¢ Ottawa,” and the ship Boyne
the oty ’ 11(1) the river some thirty miles above
hl'ge“ ho 0 these misfortunes they have their
h‘,"'ledgepes' but on the other hand they ac-
Prig gy 4 and lament the lack of that enter-
dong 4, . PUblic spirit in their midst, which has
thejp , .0uch for Montreal, and which compels
They &dulﬁtmt“m, while exciting their envy.
Ungdy, ethe need of some man of the same
on. Johy :‘”’8? and enterprise as the late
0 Ppeareq ung, but so far the right man has
laohdni‘w » and the Board of Trade appears
and mukes no sign. We learn that

an arrangement has ‘been made between the
owners of the Boyne and the proprietor of the
lifting barge, to try and get the ship off, and
bring her down to Quebec this winter. The
contractor undertakes to get her off for the sum
of $10,000, and in case of failure will not receive
anything. Nothing has yet been done for the
« QOttawa,” and, it is said, if no attempt be made
to save her this winter, she will certainly come
down in pieces in the spring, as the force of the
ice, which is compressed into a very narrow
channel at the point where she lies, is described
as something fearful.

MoNTREAL CORN EXCHANGE ASS0CIATION.—A#b
the eighteenth annual meeting of this association
held on the 12th inst., there were upwards of
seventy members present. Mr. R. M. Esdaile,
the president, ocoupied the chair and presented
the report, which laid emphasis upon the impor-
tance of dairy-farming, stock-raising, and the
cattle-trade, which last are being followed in all
our provinces. The balance at credit of the
association is $2,438.58, against $1,608.08 at
close of 1879. The revenue for the year just
closed amounted to $4,674.01; the expenditure
was$3,844.11—showing a surplus as before men-
tioned. The number of members in good stand-
ing on 31st December, 1879, was 165. Since
then 7 have resigned, and two died ;—eighteen
new members have been admitted ; at the close
of 1889 the record showed 171 members in good
standing, and five in arrears. Some compara-
tive figures found in the report are deserving of
attention, showing, as they do, the progress of
the trade of Montreal. For example, compare
thirty years ago with to-day:

1850. 1880
Sea-going vessels in
3163 4 TN 211 710
Total tonnage...... 46,156 628,271
Value Mdze export'd $1,744,772.00 $30,224,904
Value Mdze impor’d 7,174,780.00 37,103,869
Customs duties..... 1,009,256 80 5,232,783

The figures as to vessels and tonnage are for
seasons of navigation in the respective years—
those in the other lines are for fiscal years. The
average capacity of the vessels in 1850 was about
220 tons, the greatest was probably 400 tons, or
thereabout. The average capacity of the vesselsin
1880 was about 900 tons—the greatest was over
4,000. Receipts and shipments of grain, if added
together, show a growth from say 4,500,000
bushels in 1850 to 51,700,000 bushels in 1880 of
wheat, maize, peas, oats, rye, and barley. There
were 182,988 bbls. flour shipped in 1850, and
739,007 shipped in 1880. Exports of butter
were 7,763,976 1bs., of the value of $1,507,591,
and cheese, 5,633,883 1bs., valued at $801,170, in
1870, while the exports in 1880 of butter were
13.983,840 1bs., value §2,882,360, and of cheese,
34,776,180 lbs., $3,995,220 in value. Harbor
dues and transfer charges ; the Montreal system
of grain-loading (one-third in bags); the Gulf
Telegraphic system ; the Chicago Grand Trunk;
Halifax as the winter port; were among the
subjects touched upon by the report. The pres-
ident stated that * they had every reason to be-
lieve that Government would assume the Lake
St. Peter debt, which would enable port charges
at Montreal to be lessened,” and concluded with

—— =

the remark that at no period in the history of
that city were the energy and perseverance of
her merchants more required than now. Mr.
Edgur Judge moved, and Mr. A. G. McBean
seconded, a resolution that the Pacific Syndicate
contract should not be ratified by Parliament
unless amended in several important particulars;
carried by 42 against 27. Mr. D. A. P. Watt
next moved, and Mr. A. A. Ayer seconded,
resvlutions directing the Government to relieve
the people of the North.west from the odious
and galling monopoly of transportation they
now labor under, condemning the route north of
Lake Superior, and asking railway communica-
tion via the Sault Ste. Marie, &c.; carried by
40 against 26. The new office-bearers are:—
Committee of Management—Alex. Mitohell,
President ; Robt. Archer, Treasurer; R. T.
Routh, T. A. C. Crane, John Ogilvie, A. E. Gag-
non, Geo. Denholm, Thos Hodgson, Jas. Lord,
R.P.McLea. Board of Review—Geo. Denholm,
Chairman ; W. W. Ogilvie, James McDougall,
8. 8. 8t. Onge, T. Larin, John Magor.

Too Latre.—-A dispate has been pending
between the Imperial Bank and the other credi-
tors of the estate of James Beaty, late pro-
prietor of the Leader, for some time past. The
point at issue was the right of the Bank to be
paid dividends upon a claim proved by it against
the estate. Certain securities had been held by
the Bank, upon a’portion of which it had realized
after the insolvency. Upon the securities re-
tained they declined to put any value, the mana-
ger swearing that he could not do so, as they
had no market value. Upon the claims being
proved in this shape it was contested, and upon
its being allowed by the County Court judge
after argument, the matter was carried to the
Court of Appeal. That court has now given
judgment, reversing the decision of the county
court judge, and holding that the bank having
elected to sell its securities for what they would
bring, and having put it out of the power of the
assignee to exercise the option of taking them at
a valuation for the benefit of the oreditors,
thereby debarred itself from ranking on the
estate for any sum whatever. This case estab-
lishes an important principle, which will prob-
ably be of some value, notwithstanding the
repeal of the insolveney act, for there appear to
be many estates yet to close which were placed
in the hands of assignees before the repeal.

—Brockville's, exports during 1880 were much
increased, their total value, according to a com-
pilation by the American consul, being $973,686.
The principal items were:

Lumber........ 54,018,000 feet ......$632,660

Hides..eesess.. to the valueof ...... 52,668
Grain.......... 72,615 bush ...... 50.868
Horses ........ 445 veev.. 35,378
Sheep and lambs 42,592 ceeee. 96,483
Cattle......v... 305 veee.. 5,789
Dressed poultry 289,8001bz  ..... . 25,408
Eggs ..........551,837 doz ceee.. 87,326

And other items made up the total. The imports
during the last quarter were valued at $171,413

on which the duties were $16,365,



840

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

—We have had something to say about ana-
lysts of food and drink, and the results of their
work., Is there not equal need for government
interference to prevent the debasement of such
goods as white leads? We have just heard of an
order given by one Canadian dealer for 150 tons
barytes (an alkaline earth nsed to mix with
white lead to cheapen it), and a commission
agent, we are told, expects to have orders for
200 tons more this season. If such a gquantity
a8 700,000 lbs. of this adulterant is likely to be
used by Canadian makers of white lead this year,
what will become of the genuine article? But,
indeed, what is known as *‘ genuine” white lead
has arrived at such a bold, bad eminence from
the admixtures known to be made under that
brand, that some makers are abandoning the
name and are adopting, ‘‘ warranted pure,” as a
distinctive grade, the honesty of which may in
time become also a matter of question. This
brings to mind & communication made to us
some time ago respecting that plaunsible fraud
known to the initiated as terra alba (literally
white earth), which forms so general an ingre-
dient of cream of tartar and baking powders, in
these days. The conundrum was offered by a
druggist. ‘ How can Messrs. S8o-and-So manage
to pay 85 cents per pound for cream of tartar
crystals, and then turn round and sell the pul-
verized cream of tartar at from 15 to 20c. per
pound ?” We would answer to that druggist,
 terra alba.”

—A statement issuned by the bank of Yar-
mouth, N.8. for 1880, shows that the profits of
that institution for the past year were $34,248.50
or about nine per cent. upon the paid capital. A
balance of $17,496 remained from the year pre-
vious. Out of the aggregate of these two sums,
$80,618 was expended in the payment of divid-
ends, and $20,000 set aside to meet possible losses
on past-due bills, leaving a balance of $1,127 on
hand at the end of the year. The paid capital
‘of this Bank is $382,785 and its reserve
fund remains at $90,000. The circulation last
year was 898,341 and the deposits were $272,500.

—As an instance of comparative values of real
estate in Toronto in 1859 and 1880, we may
mention the case of the land on which stands
the wholesale warehouse of Messrs. Aikenhead &
Crombie—the stand of their predecessors, Messrs.
Ridout Bros. & Co., in former years. There are
28 feet on King St., by 90 on Yonge, forming an
#L.” The occupants paid a ground rent, renew-
able for ever at a revaluation every 21 years.
This rent was fixed for the previous term at $300
equivalent to 10 per cent. on $3,000. The land
has just been revalued at $17,000, prodacing a
rental of $1,700, equal, at six per cent., to $1,000
per foot nearly.

——————

—A succesgor to Mr. Scarth, in the manage-
ment of the Quebec Bank, in this city, has been
appointed in the person of Mr. John Walker, for
some years manager of the branch of that bank
in Pembroke. Mr. Walker is, we believe, an old

Torontonian, and the press of the district he has
just left speak in warm terms of him. Mr. E,
T. Cox, formerly agent of the bank at Thorold
has been appointed to succeed Mr. Walker at
Pembroke.

—At a meeting in this city of the Pork Packers’
and Wholesale Provision Dealers’ Association, on
the 12th inst.,, Mr. T. Davison, of Toronto,
was elected President, to succeed Mr.F. W. Fear-
man, of Hamilton ; Mr. J. Yorke, Aylmer, vice-
President, and Mr. Jas. E. Baillie, Toronto, Sec-
retary-Treasurer. Statistics were received from
the Government as to the hog export, and were
laid on the table. These showed that the hog
products of last season, handled by members of
the Association, amounted in value to over $1,-
000,000.

Meetings,
CANADA LANDED CREDIT COMPANY.

The twenty-third annual meeting of this Com-
pany was held at the Company’s o ce, Toronto
street, yesterday at noon, John L. Blaikie, Esq.,
President, in the chair, There were also present
—Messrs. James Campbell, John Y. Reid, Thos.
Lailey, J. 8. Playfair, Edward Bull, M.D,, Her-
bert Mortimer, Joseph Peterson, Lawrence
Buchan, A. M. Smith, Robert Gooderham, James
Graham, Andrew Smith. George W. Lewis, Wm.
Alexander, John Stark, Peter Paterson, Toronto;
John B. Osberne, Beamsville; John Dunlop,
Woodstock : James Young, M.P.P.,Galt; George
Robinson, Yorkvilie ; Jacob Bull, Wm. Ellerby,
W. Nason, Weston ; Newman Silverthorn, Sum-
merville; and D. McGee, Secretary, who read
the following

Report.

The Directors beg to submit their usual an-
nual report, accompanied by the balance sheet,
duly certified, as at 31st December last.

The profits for the past year, which are con-
siderably in excess of those of 1879, have en-
abled the Directors not only to pay the usual
dividends at the rate of nine per cent. per an-
num, but to transfer $10,000 to Reserve Fund,
bringing it up to $120,000, and to make a fur-
ther addition of $14.387 48 to Contingent Fund

They had hoped that the liberal appropriation,
based upon their Inspector’s reports, made last
year to meet anticipated losses, would have en-
abled them to place a larger proportion of this
year’s profits to reserve fund ; but finding that
it has in several instances, where the properties
have since been sold, been inadequate—in great
measure owing to the difficulty experienced of
realizing the full value of property which has
become vested in a public company—they have
decided to place, a8 above stated, the sum of
814,387 48 to contingent fund, making, with
the amount previously at oredit of that fund,
$21,694 77, which they have reason to believe
will fully cover any loss that may be sustained.

Contingent fund has been charged with
84,394 37 of losses, and oredited with $612 47
of gains on realizations during the year.

The past year has witnessed a very serious
decline in the rate of interest obtainable on
mortgage, with the tendency still downwards.
There has also been unusual difficulty experi-
enced in finding desirable securities, owing to
the keen competition existing, from the large
amount of money in the hands of public com-
panies and private lenders seeking investment.

The reduction in the rate of interest has been
too recent to have as yet materially affected pro-
fits ; but it cannot fail in the near future to have

& most important influence in that direction.
The action of the City of Toronto in assessing
loan companies for the full amount of the divi-
dends paid their shareholders will also have the
same effect.

The position of the money market during the
year has been such as to entirely prevent the
directors, with & due regard to the interests of
the shareholders, making the remaining calls on
the last allotment of stock.

The following are the results of the past year's
transactions :—

PROFITS,
Net profits, after deducting the ex-

penses of management, which are

$13,503 35, and including $738 20

brought forward from 1879...... $84,939 68
Appropriated as follows:—

Dividend No, 38, 4} per
cent., paid 2nd July,

1880 ..iveveinenenn $29,878 85
Dividend No. 389, 4} per

cent. paid 3rd January,

1881 .....ee0een ... 29,878 85
Debenture (ommission

paid during the year.. 800 50

Transferred to reserve
fund........ . 10,000 00

Transferred to contingent
fand...... teessensss 14,387 48

......

$84,039 68

LOANS.

Effected during the year.......... $197,087 00
Paid off during the year .......... 826,878 00

Decrease......vn seesese. $120,841 00
DEBENTURES,
Borrowed on the Debentures of the

Company, mostly renewals...... $14,828 83
Paid off ..v0enee cesseesnsesioess 183,445 37

ceee.. $168,616 94
The various officers of the Company continué
to discharge their respective duties to the satis-
faction of the Board.
The following Directors retire from office by
rotation, but are eligible for re-election, vis. :—
Jorx L. Braixig, Esq.
W. A. ParraNE, Esq.
Epwarp Buour, Esq., M.D.
Joax Duxnvop, Esq.
TroMas LaiLey, Esq.
JorN 8. Prayraig, Esq.

All of which is respectfully submitted.

JoEN L. BraIxis,
President

Toronto, 19th January, 1881.
Balance Sheet, December 31lst, 1880

ASSETS.
LOADS 4vevveinnsrnnss vereee. 292,918,170 gg
Natio al Bank of Scotland...... 43.6&2)3 ol
Bank of Commerce ....... ceses 6.51 % 40
Federal Bank........... eeeaes 93.(1)00
Property on Toronto street...... 40, 13
Cash .vevveene. J 5%296
Interest due and acorued........ 7 363 00

Office furniture..ccececscsccess =
92,473,141 93
LIABILITIES.

Capital 8t00K...ccvevrosecncees ssss.mgg
Dobentures. . .. ..ve.oceesesseess 1,896 a
Sinking fand .....oeeeessesvocs ‘fgg,gggw
Reserve fund +ocoveeeccness N 21'694 1
Contingent fund ....ccoccvecee 1638 26
Dividends unclaimed ni y
Dividend No. 89, paysble 8 49,678 86
January, 1881 eddno X
Debenture interest reserved, 6,069 56

1st January, 1881..4cececesee
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Islmu'&noe crenteraenas cenes 26 00 1oss will seldom take place; and in a few years Commission on loans in 1879 and 1880 1579 88
uspense Cerreee cereenes 1,368 33| the Company will stand second to none in the | Outstanding liability ...... ceeeness 300 00
—————— | Dominion. Real estate purchased this year..... . 14000 00

$2,472,141 92| The money paid upon stock, and received | Expenses of President to England, and
D. McGeg, from the sale of debentures, being the sources| other travelling expenses.......... 1 00

Secretary. |out of which capital for investment is derived, | Federal Bank—balance overdrawn 81st
- and now that the subseribed capital has reached | Dec, 1879 ...cvvvieirnieesn. .... 8970 88
Toronto, Jan. 15,1881, | the mmlx1 of 81,819,900, a}r]ad th%t no de});ntures Potty ledger ......ccoveveeensecanns 29 54
W : f up to the present time have been sold, your —_—
yonye by crtty that wo huve oxamined the| oclors wonldreoommond. that ane ilion si009 35

COmpany, and have found the above balance dollars in sterling bonds or debentures be placed Assets.

correct.

We have also examined the secarities in the
Company’s strong room, and found them in per-
fect order, as represented in the above statement.

W. B. PHIPPS, .
W. Hors, }Audxtors.

The following resolutions were afterwards
oarried unanimously :—
Moved by the PResIpENT, seconded by Jomw
- OsBorNE, Esq., “ That the report now read be
adopted and printed for ciroulation among the
shareholders.”
Moved by Wu. ALEXANDER, Esq., seconded by
- MorTiugR, Esq., * That the thanks of this
Meeting be and are hereby tendered to the Board
of Directors for their careful attention to the in-
ests of the Company during the past year.”
oved by Roperr GoopEREAM, Esq., seconded
Y James GramaM, Esq., * That the thanks of
the shareholders be tendered to their British
agents, more especially Messrs. Hamilton, Kin-
a‘:"» and Beatson, W. 8., Edinburgh ; also to
p ® Secretary and other officers of the Company ;
Or the efficient manner in which they have dis-
arged their respective duties.”
Moved by James Youne, Esq., M.P.P.,seconded
Y Jaues CampprLL, Esq., * That Messrs. W. B.
Pps and William Hope be appointed auditors
e"’ o ensuing year, and that the sum of $150
ach be paid them for their services.”
Moved by Jomn S. Prayrair, Esq., seconded by
OEN Y. Re1p, Esq., ** That Messrs. James Graham
th wrence Buchan be scrutineers, and that
ol“?, Teport the result of the ballot for the election
i 8ix Directors, the poll to be closed when ten
inutes ghall have elapsed without any vote
ng taken,”
lo‘m’d by A. M. Smrra, Esq., seconded by
ismn W. Lewis, Esq., **Th-t the thanks of
able Meeting be given to the Chairman for his
2@ and impartial conduct in the chair and for
oom"ommnt attention to the interests of the
him!‘mny’. and that the sum of $2,000 be paid
h°r 18 services during the past year.”
© poll was then opened, and at the close
el eot.ie Borutineers reported the unanimous re-
on of the s'ix retiring Directors, and at a
Bl&ikieuem meeting of the Board Mr. John L.
Maq doﬂ:lfi. ro-elected President. and Mr. John
Vice-President, for the ensuing year.

e ———

THE ENGLISH LOAN COMPANY.

‘: i‘:ﬁlhl_lg of the shareholders of this company
President ilrl: 1:11‘:°nd(1’1n' on ll‘.]he 12th instant, the
t e chair, when I
® meeting the following wes prosented to
Yo ) _Report.
nn:: lt:lelreci;ors, in presenting their second
°nding 31 Port and balance sheet for the year
late the 8t December 1880, de:ire to congratu-
Which hﬂf-ockholders on the very marked success
m anoem“ attended the company from its com-
Your ?;itre to the present time.
in otors have exercised the greatest
alway, h“vestmg money, their policy being to
offereq o ; 4 personal inspection of the property
the eagh, il never to loan more than one half
value of 1. ue of farms, and one third the cash
By ‘dopcine most eligible town or ity properties.
of the ms this method of conducting the affairs
pany, it is confidently believed that a

upon the Brilish market for sale during the
present year ; and considering that these bonds
will be a first lien upon the whole assets of the
company, namely, the whole subscribed capital,
less the amount paid on stock, and also the
whole of the mortgages now held, and all addi-
tional mortgages which are accumulating from
day to day, as well as all other assets of the
company, and considering as well the exception-
ally first class standing of the body of the
stockholders, your directors have no doubt of
a rapid and ready sale of the bonds, at such low
rates of interest as will be greatly to the advan-
tage of the company, and will meet the pressing
demands made upon your board for loans, now
far beyoud their power to supply.

Your directors would recommend that for the
sale of the debentures negotiations be opened
only with sach financial houses in Great Britian
as are of undoubted standing and permanency ;
and, as far as possible, that the whole business
be done with some one really reliable firm ; even
though the expense be somewhat greater than
would be incurred by dealing with a number of
less extensive houses.

During the last year a new issue of stock was
made at ten per cent. preminm, a considerable
portion of which was at once taken by the for-
mer stockholders, and a further amount disposed
of frcm time to time to the gemeral publie, so
that during the year your directors have received
in premiums alone, the sum of $1,785.99, which
now forms part of the reserve fund. The balance
of this issue is still offered for sale at same rate
of premium.

Your Directors would recommend the company
to continue the practice of strict monthly audits.

The securities have been most carefully valued
at the rate of interest at which the investments
weremade, and the books and vouchers thorough-
1y examined by the Auditors, and found correct
and satisfactory.

According to law, all the directors retire annu-
ally, but are eligible for re-election. The direc-
tors are: Hon. A. Vidal; Geo. Walker, J. P.;
James Fisher, J P.; L. F. Hellmuth, Barrister;
Samuel Crawford. Esq.; David Glass, Q.C.; and
Moses Springer, M.P.P.

The Secretary and other officers of the com-
pany have performed their several duties to the
satisfaction of the board.

ALEXANDER VIDAL,
Dated at London, Can., President.

January 12th, 1881. }

STATEMENT OF RECEIPTS AND DISBURSEMENTS AND
BALANCE SHEET FOR THE YEAR ENDING 31sT
DECEMBER, 1880,

Receipts.
Receipts on stock....... creeeeses..878461 62
Re-payments on loans....... ceeaans 58305 08

General interest and interest on Mort-

gages, paid off before maturity .... 2257 58
Sundries. rentg, &6 ce.cceiiiieioane 442 86
Federal Bank—balance overdrawn 31st

Dec., 1880 ...ocvnuunns veresssses 17888 08
Premiums on stock..... vevsesesses 1785 99

$159039 16

Disbursements.
Dividends on stoek ........ veeses..$10698 69
Interest account ...ceoeeeeonsss ... 67818
Payments on loans ......cceeee ve.. 74814 48
s assumed mortgages . ... 44165 66
Expenee acoount ......cceieveeenes 2806 89

Cash value of Mortgages ..........$268427 85
Lands and buildings on the corner of
Dundas and Talbot Sts., London,
purchased during the year (actual
[1101:1) cesees e
Int. in ten years’ lease of buildings,
office furniture, &o., &c., being are-
duction of ten per cent. on last
years’ eBtimate. . cocececaraenans

14000 00

1000 00

$278427 85
Liabilities.

Paid on stook .....c0e00eene ceeess 3170476 75
Agsumed mortgages ..... weeesse.. 81611 12
Federal Bank ....ccc000 cevevens “ee
Reserve fund ............$4279 34
Carried to Reserve Fund .. 8020 66
—— 7800 00
“ Contingent fund ........ 1203 90
$278427 85
Wae hereby certify that we have submitted the
books and vouchers of ** The Englich Loan Com-
pany.” for the year ending 81st December, to &
careful and complete examination, and find the
same to be correct, and in accordance with the
above statements.
CuARLES MURBAY,
JoaN WRIGHT,
Jorn Brown,

} Auditors.
London, Jan. 10th, 1881,

INSURANCE NOTES.
There were sixteen fires in Windsor during
1880, the loss by which was $5,830.

The by-law submitted to the Amherstburg
electors for the purchase of a steam fire-engine
was earried last week by 147 votes against 65
But now somebody, who wants water works
instead, threatens to upset it for informality.

Patterns were not included in the policy of
Mr. Cox issued by the Royal on his stook of
castings and iron work; but he brought suit to
recover on them lagt month in the Richmond
Va., Cireuit Court, nevertheless. The jury
ander the instructions of the cour!, broughtin .
a verdict for the company.

« They saved their apparatus 1”  An agent in
the southwest gives the following account of
what may, perhaps, be regarded as an extreme
case. He says: “lam trying to get a fire
company started, but find it hard work ; which
you will appreciate when I tell you, as & solemn
fact, that during the last large fire here, the
good citizens covered their engine and hooks
and ladders with wet blankets for fear they
might catoh fire, as the open shed in which
they were quietly standing was situated in the
rear of the block then burning. I am happy to
add that their efforts were successful; they saved
their implements I""—Monitor.

The offices in this city of the Pheenix Fire In.
surance (ompany of London havé just been
have just been removed from Wellington street
to more convenient premises in the handsome
building of the Canada Permanent Loan & Bav-
ings Company, Nos. 12 to 19 Toronto street.
Woe find by the insurance share list that shares
of this company sold in 1879 at £270 and that
half-yearly dividends at the rate of £15 per
share and £6 per share respectively were paid.
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The seven States having the largest losses by
fire in 1879 are here given : New York, $15,793200;
Pennsylvania $7,520,900; Illinois, $4,506,900;
Massachusetts, $4,339,160; Obhio, $3,692,100;
Michigan $3,368,200 ; Missouri, $3,242,300.

A summary of the casualties of the year upon
the lakes is given in the Detroit Post, {rom which
we extract the following: So far as has been
ascertained there were fully 1,000 disasters,
which includes several of a minor character and
upwards of 900 of a prominent nature; 23,933
tons have been lost and 36,687 tons commission-
ed. The number of vessels and amount of tonn-
age lost is much larger than in 1879, while the
new tonnage is an increase over 1879 to the ex
tent of 12,769 tons. The loss of life is greater
than for many years past, while the valuation of
hull and cargo loss falls little short of $2,000,000
which is a large increase over any former season.
The greatest amount of losses occurred on Lake
Michigan. Lake Huron follows next in order,
while Lakes Erie and Ontario are proportionately
the same.

In 1880, total disasters 975 ....$1,815,800

In1879 (ivvveverennnennenss.. 1,120,400

In 1878 ........... veaeseneess 846,000
Inl1877 ....voiivieneeiiases.. 1,460,000
Inl876 .......ccveinviineae.. 1,274,260

The quantity of grain lost or damaged, as nearly
a8 can be arrived at, is 746,416 bushels, a good
portion of which was lost entirely. The Qctober
gsale had only a precedent in 1844, oocurring on
the same date and of same duration; 228, of
these disasters of 1880, occurred in October in-
volving a loss of $614,800 and 217 in November
involving $589,000.

It is not many months since we had oc-
oagion to notice the retirement from the gen-
eral managershlp of the North British & Mercan-
tile Insurance Co., of Mr. David Smith, and his
appointment to & seat on the Edinburgh board
of that company. We have now to announce his
death, which took place last month at the age of
77. In former years hehad been solicitor to the
North British Railway Co., the Standard Life
Office &c., &c, and his business acuteness and
oapacity were remarked in abusiness cirole which
extended beyond the insurance world.

A requisition has been signed by nearly all the
Quebec stockholders in the Merchants Marine
Insurance Company, calling a meeting for the
purpose of considering the advisability of wind-
ing the company up. The past season’s heavy
losses, and the call which has been made upon
the stockholders, have induced this action.

STOCKS IN MONTREAL.
MonNTRrEAL, Jan. 19th, 1881.
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MONTREAL MARKETS.
Montreal, 18th January 1881.

A good deal of tea has changed hands, at
prices not very satisfactory to the importers.
The boot and shoe trade has been doing a good
business, at satisfactory prices,and there is rather
more demand for leather, at easier prices. An
unexpected demand has arisen for fish, and
large lots have been changing hands. Bread-
stuffs and provisions are still dull and inactive,
while a further decline has to be noticed in the
price of ashes. The following are the stocks of
flour and grain in store.

Jan.15 Jan. 1 Jan. 15
1881. 1881. 1880.

Wheat, bushels.... 92,713 102,179 134,246
Corn ¢ veee 4,400 154000 9,500
Peas “ .. 89,743 38,377 69,283
Oats e 200 130,221
Barley “ ... 6,678 6,667 8,932
Rye ¢ ... 7,978 7,647 26,378
Flour, barrels .... 42,398 41,625 35,477
Oatmeal oo 243 349 1,261
Cornmeal * . 210 250 124

Asaxs.—Pots.—When we last wrote Firsts
had fallen to $4.85, the market since then has
gradually weakened and Firsts close at $4.50 to
4.60. In Pearls there have been no transactions,
and prices are quite nominal. The stocks at
present in store are—Pots, 507 brls.; Pearls,
137 brls. .

CatrLE.~—There was a fair amount of good
oattle offering yesterday. Prices were slightly
easier, ranging from 3 to 4jc. ; the outside price
being for choice Butchers’ cattle. Some prime
Western cattle were taken up for export at rather
over 5o. per 1b. Live Hogs were not numerous,
a few were sold at $5.75 per 100 lbs. Dressed
Hogs are offered by the car load at $6.40 to 6.50
per 100 lbs.

Dry Goops.—The cold weather we are now
experiencing has caused a pretty fair demand
for woollen goods of the staple kinds. Cottons
are also more enquired for. Travellers with
Spring samples have been doing encouragingly
well, and altogether this trade appears to be in
a healthy position. Merchants are sangunine of
another year of prosperous business. Stocks are
pretty well assorted, and, judging from remit-
tances, money is plentiful.

Fisa.—The demand has been good the past
week and rather unexpected so early in the sea-
son. The bulk of Herrings in one hand, and
the proportion of good herrings is small.  Cod-
fish is firmer, owing to the firmer tone of the
United States market. There is more enquiry
for salmon and the outlook is much brighter. A
fow packages of Lake Superior White fish are
held at $4.756 but only in a retail way. We
quote Labrador Herrings $5.624 to 85.75; ditto
No. 2 $4.00 to 4.25; ditto No. 1 small $4.25 to
4.50; No. 1 Split Herrings, none in market ;
Green Cod, No. 2, $3.00 to 3.25; ditto No. 1,
$4.10 to 4.25 ; dittolarge, $5.25 to 5.50 ; Salmon,
No. 1, $18.50; ditto No. 2, $17.50; ditto No. 3,
$16.50.

Frour.—The stock in store and in the hands
of millers on the morning of the 15th inst. was

.. 142,393 brls. against 41,625 brls on the 1st inst.
i | and 35,377 brls. on the 15th of January 1880.

Receipts for the past week 9596 brls. Total
receipts from 1st January to date 16,296 brls.
showing an increase of 1769 brls. on the receints
Total shipments
from 1st January to date 13,704 brls. being an

.« | inerease of 1,911 brls on the shipments for the
;| same period of 1880. Thereis very little change

to report in this market ; business has been con-
fined to a very small consumptive demand and
prices are almost nominal and unchanged
since this day week. To day there was a little
more demand but only for local wants at quota-
tions. We quote Superior Extra, $5.30 to
5,35; Extra Superfine, $520 to 5.25; Fancy,
$5.15 t0 5.20°; Spring Extra,$5.10 to 5.20 ; Super-
fine, $4.75 to 4.85 ; Strong Bakers’ Flour, $5.75 to
6.25; Fine, $4.15 to 4.40; Middlings, $3.65 to
3.75; Pollards, $3.10 to 3.30; U. C. Bags, $2.55
to 2.60; U. C. Natmeal, $4.40 to 4.45 ; Cornneeal,
$3.10 to 3.10.

GRAIN.—Wheat.—The stock in store and in the
hands of millers on the morning of the 15th
inst was 92,713 bushels, against 102,179 bushels
on the 1st inst., and 134,246 bushels on the 15th
of January 1880. Total receipts from 1st Jan-
uary to date 47,210 bushels, being a decrease of
32,564 bushels on the receipts for the same period
of 1880. Total shipments from 1st January to
date 46,81v bushels, being a decrease of 25,489
bushels on the shipments for the same period of
1880. We have no change to report in the state
of this market, which continues quite nominal
and inactive.

GroCERIES.—Teas.—The market is dull and
panicky. Although a good many Japans have
changed hands the prices realized have been low.
We now quote 18 to 58¢ for common to choicest
Japans, a good deal having been sold at our in-
side quotation. Gunpowder is also lower, 30 to
65¢ for extra first; Young Hysons are worth
from 27 to 60c; Hyson, 30 to 400; Twankay, 26
to 30c; Congou, 20 to 50c ; Souchong, 25 to 50¢c.
Coffee.—There is little doing, but in sympathy
with New York, there is a firmer feeling in the
market but prices remain nominally unchanged.
Sugar.—There is no particular demand at pres-
ent for refined white, but yellow is rather more
enquired for, prices this week are if anything in
bunyers favor- We quote cut loaf, 10§ to 104c;
granulated, 8% to 10%c; grocers A, 93 to 9§c;
Raw sugars are firm and a shade dearer is now
asked say 7§ to 8¢ ; Molasses are dull but holders
are firm, asking for Barbadoes 46¢, and Trinidad
37 io 40c but no sales have transpired. Syrups
are worth from 3 to 4c per lb. Rice is un-
changed ; Spices are very firm but there is no
demand at the moment. Black pepper is held
at 11 to 12¢; white pepper is from 18 to 19¢;
Allspice 15 to 16¢c ; cloves 37 to 45¢ ; cassia 11 to
13c; nutmegs 65 to 95¢ ; African ginger 6 to 7c;
Jamaica Ginger 17 to 20c; mace 60 to 75c.
Pruit.—Valencia raisins and currants are very
firm, and.advicea from Europe state that 8
sharp advance on them may very shortly be
looked for. Other fruits are perhaps a little
easier but there has been very little demand
since the holidays. We now quote, new layers,
$2.10 to 2.25; loose muscatels, $2.25 to 2.40;
London layers, $2.50 to 2.80 ; Valencias, 810 83¢;
Sultanas, 103 tollc; currants, 63 to 7c; figs, 133
to 16¢; prunes 6 to 7c¢; almonds, 13 to 1403
filberts, 84 to 94c.

Hipes.—There is still a ready demand for
butchers hides at $10, $9 ard $8 for No 1, 2 and
3 respectively. Calfskins are beginning to comé
in and are worth about 12¢ per 1b.

HarpwARE.—Business remains withont much
activity, the jobbing trade are moderately busy,
but principally in shelf goods. Cable ade'els
report Pig Iron as having advanced geveral shil-
lings within the past week, occassoned by & o9
demand in the home market. A few sules I
the ordinary way of small requirements h“:
taken place here, but in large lots betw,if
dealers little has been doune. Some lots of' 13
Plates have been offered to arrive, but buyers lmn
sollers’ views are rather far spart to bring ot
business. Bar Iron still is procurable at abou
the same prices as some time ago, although therg
has been an advance with makers of 6/ to 7[40
stg. per ton. Pig Iron per ton, Coltness, §21.
t0 22.00; Gartsherrie, $21.26 to 21.50; Summer-
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lee, $21.00 to 21.25; Eglinton, $19.75 to 20.50 ;
Carnbroe, $20.25 to 21.0v; Langloan, $21.50 to
22.00, bars per 1001bs. Scotch and Staffordshire,
$1.80 t0 1.85; best ditto $2.25 t0 2.30; Swedes and
Norway, $4.25 to 5.25; Lowmoor and Bowling
$6.25 to 6.50 ; Canada plates per box—Glenmor-
gan & Budd $3.30; Arrow $3.50; Hatton $3.156
10 0.00. Tin plates per box Charcoal IC., $6.75
to 6.00 ; ditto, IX., $7.50 to 8.00; ditto, DC.,
$5.25 to 5.50; Coke $4.75 to 5.00; Tinned
Sheets, No. 26, Char., 10 to 1lc; Galvanized
Sheets, 28 best, 63 to T3c; Hoops and Bands,
$2.25 to 2.50; Sheets, best brands, $2.50 to 2.75;
Boiler Plate, $2.50 to 2.75; Lead, Pig, per 100 1bs.
$4.50 to 4.75; ditto, Sheet, $5.00 to 5.50; ditto;
Bar, $5.00 to 5.50; ditto, Shot, $6.00 to 6.5 0 ;
Cast Steel, 11}to 13c; Spring Steel, $3.75 to
4,00 ; Sleigh Shoe Steel $3.00 to 3.25 ; Tire Steel,

- 98.50 to 3.75 ; Ingot Tin, 25.00 to 26.00; Ingot
Copper, $17.50 to 18.00; Sheet Zine, $5.75 to
8.00 ; Spelter, $5.50 to 5.75; Horse Shoes
$4.25 to 4.50; Iron Wire, per bdl. of sixty-
three pounds, $1 75 ; Cut nails, 8in. to 6in.
hot cut American and Canadian pattern $2.60 ;
24in and 2§in do. do. $2.85 ; 1} to 2}in do. do.
$3.10 ; 1}in do. do. $3.60.

Liquors.— Business still continnes quiet.
The stock of brandies and gin is small and prices
are firm. Champagnes and wines are slow of
gale. We quote Brandies, Hennessy’s per gal.
$4.40 t0 4.60; ditto in cases, $11.25 to 11.50;
Matignon & Co., per gallon $3.30 to 4.50; ditto
in cages, $8.00 to 13.00 ; Boitards per gal. $38.00
to 8.20; ditto cases $6.40 to 9.50. Gin, De
Kﬂyper’s per gal. $2.05 t0 2.15 ; Red cases, $7.90;
Green cases $4.60 ; Ball & Dunlop’s, per gallon.
$1.95 £0 2.10 ; Red cases $7.75 ; green cases $4.-
60; Booth's Old Tom, cases 6.50 to 6.75; ditto
in wood, $3.00; Pelee Island Wines, $1.44 to
1.80 per Imp. gal.; in cases $5.00 to 6.00 ; Cham-
Dagnes, Piper Heidsieck $25 to 26; Agala & Co.,
825 t0 26 ; G H. Munn’s $25 to 26 ; M. H. Mills
La Diamont, $18 to 20. Ports, Graham’s $2.10
to 4.80.

Learer.—The market has shown but little
ctivity the past week, though a fair amount of
leather has been placed in moderate sized lots.

tocks are well assorted, while receipts in some

Scriptions are in excess of the demand.

rices on the whole are fairly steady, though

Uyers have the advantage. We quote Hemlock
Spanish Sole No. 1 B. A., 25 to 26¢; ditto No. 2,
Py A., 23 to 24; No. 1 Ordinary 24 to 25; No.
y ditto, 22 to 23c; Buffalo Sole, No. 1, 22 to
3; ditto No. 2, 20 to 21; Hemlock Slaughter,

0. 1, 26 to 28; Wazred Upper, light and
Wedium, 36 to 42; do. heavy, 35 to 40c;
s ined, 35 to 42 ; Splits, large, 24 to 33; ditto

g‘&n, 24 to 28 ; Calfskins, (27 to 36 Ibs.) 60 to
05 ditto (18 to 26 1bs.) 55 to TOc.; Sheepskin
~$Mings 30 to 50 ; Harness 26 to 32¢. ; Bufled Cow
P to 17c. per foot ; Enamelled Cow, 15 to 16¢.;

atent Cow, 15 to 160. ; Pebbled Cow, 14 to 16

ugh 24 to 30c.
shi ROVISIONS.— Butter.—Receipts 385 pkgs,
beepments 990 pkgs. A good deal of butter has
ketn 2:2381!13 hands during the week ; the mar-
E, er, cloges dall. Creameries 24 to 27c;
2e. tBn Townships, 20 to 22¢; Morrisburg 19 to

; C’he'g , rockvxllp. 16 to 19¢; Western, 15 to 17¢c.

X“G-*Recelpts 500 boxeg, shipments 2359
week " Iarket has been quiet and steady all
deare at 12 to 130. Pork is firm and rather
$18 7; than last week, sales of mess reported at
to1 c-to 17.00; Lard, 11} to 123c; Hams, 12}

s Bacon, 10 to 11o.
s FURS. —At the coming sales in England
be v 08 are expected to do fairly. Red fox will
& congj d; skunk, minkand rats arelikely to show
and g, erable falling off ; raccoon, beaver, otter
bohght ;r are expected to sell fairly, but all furs
ang ere for that market must be bought low,
lod awgyerﬂ should not allow themselves to be
o Y by competition. Our quotations are

without any material change. Winter
Musk Rat, 12¢; ditto Fall 8c. kitts 3e.;
Red Foz, $1.00 to 1.25 ; Cross Foz, $2 to 8.00;
Silver Fozx, 925 to 30.00; Lynz, $1.00 to 1.50;
Marten, 75c. to $1.00; Otter $8.00 to 10.00;
Mink—Prime dark, $1.00 to 1.25; Beaver, 2.50;
Bear—Large prime, $6 to $8; ditto small $4 to
500 ; ditto cubs, $2 to 4.00; Fisher, $5 to 6.00;
Skunk—Black 25 to 50c.; Raccoon, 40 to 60c.

Woor.—There has been a better enquiry for
wool during the week but without leading to
business, and little activity is anticipated before
the beginning of February. Meantime prices
are nominal and unchanged. Canada pulled A
super, 34 to 35¢c; B super, 32 to 33¢; nothing
doing in foreign wools.

TORONTO MARKETS.

ToroxnTo, Jan. 20th, 1881,

A week of sleighing has had a brightening in-
fluence upon retail trade, and has in some de-
partments affected wholesale business for the
better. The high price prevailing for pork has
brought some of it into market, but packers are
not eager to buy much at snch figures. There
is not much doing in the cattle market; bread-
stuffs are dull and weak, but provisions are more
active, drugs moving fairly ; dry goods and gro-
ceries quiet. Stocks have revived since the
beginning of the week. Ontario sold on Monday
at 98% and at 100 yesterday. Merchants at 118
on Tuesday, Commerce 137 and to-day at 139;
Canada Permanent sold at 199, Building & Loan
Society at 984 on Wednesday.

Frour axp Mear.—The stock of flour in store
although greater than last week, is only half
that of this time last year. The quantity is
7,447 bbls. against 6,763 bbls. last week and
14,898 bbls, on like date 1880, The market
continues dull ; there ig scarcely any movement,
no round Jots changing hands. Prices are un-
altered from last week’s list. The quotation for
superior extra is #4 85 ; and nominally 4.70 for
fancy and 4.10 for fine. Oatmeal continues
quiet at say $4 00 to 4.20; Bran 12.50 per ton.

Stocks of grain at the city elevators and stores
have increased during the week. The following
was the quantity on the 17th inst:

Fall Spring
‘Wheat. Wheat. Barley. Peas. Rg:é
Jan.17'81 80,244 bu. 56,645 426,201 54,867 12
Jan.10 81 78,263 bu. 53,601 403,018 49,205 11,713

Jan.19 '80 148,840 bu. 154,520 181,190 50162 2,800

Grain.—There is no life in the grain trade,
only **hand to mouth” purchases are made.
Wheat.—Fall.—Stocks in store 80,244 bush.
against 78 253 bush. last week and 148,840 bush.
on like date last year. No. 1 is nominally un-
changed, but we quote No. 2 a cent lower, say
$1.09. Wheat.—Spring.—Stocks in store 56,645
bush. against 53,691 bush. last week and 164,62¢
bush. on like date last year. The market is
weaker. We quote $1.16 for No. 1. /ats are
in small supply and there is none in the eleva-
tors. Demand i8 quiet, however, and prices
unchanged. Barley.—Stocks 1n store 426,291
bush. against 403,018 bush. last week and 181,-
190 bush. on like date last year. The tendency
is downward, we quote No. 1 at $1.00 nominally
and No. 2 extra at 95c. with 90c. for No. 2.
nothing doing. Peas are unchanged in price.
Stooks in store 54,867 against 49,205 bush. last
week and 50,162 bush. on like date last year.
Corn is inactive at former prices. Rye frm.

GroceriEs AND Liquors.—There are no espe-
cial features to note in groceries; business i§
very moderate and prices unchanged. Messrs.
Reinach’s Nephews’ Tea circular of 1st week in
January has the following :—* Compared with

January 1880, prices are 35 to 40 per cent. lower,
and the consumption, which during the last
three months of 1879 and for the first six months
of 1880, showed & continued decline, has since
developed faster than the previous decrease.
These last two months we have had a sustained
and steady trade, the clearances for November
and December being 33,150,000 1lbs, against
26,690,000 1bs. in 1879. A year ago, wholesale
dealers, as well as retailers, importers and specu-
lators, were large holders at a high cost, whilst
at present, stocks in all hands are moderate and
quotations are at (what may certainly be called)
a safe level. Importers onght to bear well in
mind that the profits realised daring the first
two or three months of the season 1880-81 were
due to the shipments from China being moder-
ate, while losses were incurred latterly when,
in response to the better markethere, shipments
were harried forward. Let them arrange that
the year’s requirements come forward gradually,
and not a whole season’s supplies in three or
four months. The wholesale trade has had
serious warnings how undue competition leads
to granting too great facilities, and the heavy
losses incurred by bad debts during 1880 ought
for some time to come act as a check, though
we fear there is yet a tendency to err in this
respect. One of the features of the year’s trade
has been the growth of the business in Indian
teas, the deliveries in the past 12 mos. being 41,-
600,000, or more than a fourth the whole eon-
sumption of Great Britain, uncolored Japans, used
g0 largely in America are not liked in Europe.”
Liquors.—Messrs. James Hennessy & Co. have
desired their agents in Monireal to announce
that, owing to the complete failure of the vintage
of 1880 in the Cognac district and the exhaus-
tion of their stocks of 1878’s, they will have no
brandy younger than 1877 vintage to dispose of.
For these and the older vintages they hesitate to
name a price, but not likely exceeding 300 Fa.
for 1877's—older vintages in proportion. For
cases prices in the meantime remain at: 80/- for
one star, 35/- for two stars, 40/- for three stars,
and 45/- for V. O., but subject to advance by
cable on all quantities not actually booked.

Hav axp SrEp.—Hay is offering freely since
the snow of last week, and brings from $11 to
814 according to quality, $15 has even been paid
for choice. Straw brings $6 and $7. As to seeds,
there is no change in the situation from our
sketch of some weeks ago, business is nearly at
a standstill. Holders of clover are very firm,
but buyers undecided. In somesectionss pretty
fair yield has been obtained from recent thresh-
ings, and in others, a very poor and scanty crop.
British houses having been inundated last year
with American seed, are holding off to see what
American surplus there is to come forw:_u-d.
Probably $5.00 to $5.26 is nearly the nominal
value in this market per bushel of 60 Ibs.
Timothy.—We quote say $2.50 per bushel of 48
1bs., the lower Canada bushel being 43 lbs.

Hipes AND SkiNs.—Competition amongst the
city dealers resulted in green hides being ad-
vanced yesterday to 10c for steers and 94c. for
cows which will hardly have the effect of stop-
ping the accumulation which had begun. A car
of cured, all cows, sold at 93c. this week, 10}
and 104 willnow be asked for steers. Sheepskins,
from $1.50 to 1.75 is now paid ; Tallow, rendered
isquiet, 6c. per 1b. is paid and 64c. asked.

IpoN AND MEeTaLs.—Business is quiet here
meantime, travellers have just started out. Eng-
lish and Scotch advices showed inereased firmness
in the iron market. Charcoal tins are somewhat
higher, lead firmer by cable advices and copper
slightly advanced according to Liverpool ciroular
of 6th inst, From the annual review of the
Scotch iron trade, by Messrs. James Watson &
Co. of Glasgow, we arereminded of theartificially
high prise of pig iron in January 1880, 87/ to
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STATEMENT OF BANKS acting under Charter, for the month ending December, 1880, according to the

CAPITAL. LIABILITIES
D.Govt. de-| Deposits P. Govt. de-
NAME OF BANK. . X Dom, Govt. |positspay’ble|held a8 se«| Prov. Govt. |posits pay’ble Other Otherdeposits
Capital Capital Capital | Notesin ||deposits pay-| after notice |Uom Govi deposits pay-| afternotice Deposits payable after
Authorized|Subscribed.| Paid Up. |Circulation ableon |oron a fixed| contracts able on " |or on a fixed] Payableon [notice oron a
ONTARIQ. Demand. day. & [ns, Co.| demand. day. Demand. fixed day.
Bank of Toronto ........| $2,000,000 $2,000,000, 2,000,000| 1,017,204 FIX 711 S 23 890] ieveriirieiniiiens] corereneinieniies 1,8:3,766 838,199
Bank ot Hamilton ..........| 1,000,000 1,000,000 750,500 742,535 20,393 | eeeeerrerrneniines [ T RN e 875, 31 209,440
Can. Bank of Commerce..| 6,000,000/ 6,000,000/ 6,000,000 3,262,714 84,524 300,000 00 48 700 164,233 63 100,000 00 5,544,970 5.655,698
Dominion Bank..........| 1,000,000 970,250 970,250 964,087 21,325 17,245] veeriieensonce] teimiiiiiinnnenn, 1,770,095 1,7 6,491
Ontario Bank.............| 3,000,000 3,000,000| 2,997,920 993,825 116,932 120,624 77| 363,508 29 2,080,919 9°5,187
Standard Bank ..... 1,000,000 509,750/ 509,750 5¢8. 66 87,317 623,646 4895t
Federal Bank ..... 1,000,000{ 1,000 000 1,000,000 9%3.9:4 30,7.2] .. . 3,230 91 2,797,216 2,183 220
Bank of Ottawa .............| 1,000,000 587,200 581,487 288,20, 6,425 vevreeininen 4030] verceiianaans 258,099 235,652
Imperial Bbasléof ada..[ 1,000,000 1,000,000 993,901 930,23t 71,000, 50,000 00 1,182,718 1,070,478 2
Bank of Montreal........| 12,000,000 12,000,000, 11,999,200 4,209 126 3,708,650/ 600,000 0O 8,092,228 6,804,316
Bankof B.N. A ........| 4,866,666 4,866,666 4,866,666 961,728 16,284 400,000 00! . . 1,115,590 3,616 812 }
Banque du Peuple... 1,600,000 1,600,000 1,600,000 158,919 4,403] serierniennnnn ceeraucanien 1,024,387 814,101 3
Banque Nationale........| 2,000,000] 3,000,000 2,000,000 696,733 3,908 25,000 00 1,068,091 777,120 ;
Ba: que Jacques-Cartier .. 500,000 500,000 500, €O 336,290 212 10,000 00 581,740 243, 18 |
Banque Ville-Marie ......| 1,000,000 1,000,000 933,605 53,168 28,464 25,000 00].... 43,574 170,203
Banque de. St. Jean ......[ 1,000,000 540,000 224,500 161,22- 17,136 15,252 33|. 94.455 78,013
Bangue de St. Hyacinthe..| 1,000,000 504,600 242,420 205,28> 16,063 32,202 558 189
La Banque d'Hochelaga ..| 1,000,000 680,200 650,060 499,166, 8794 104,544 123,830
Eastern Townships Bank.., 71,500,000, 1,469,600 1,385,500 727,835 68,6 9 887,013 1467 62
Bxchaa;c Bankof Canada.| 1,070,000/ 1,000,000 1,000,000 556,275 10,463 axsxesnn s annes 591,904 5186
Molson’s Bank ..........| 2,000,000/ 2,000,000( 1,099,005/ 1,9 6495 91,830 .. 1,982 30; .. 2,311,534 915,218
Merchants’ Bank ........| 6,000,000 5,798,267] 5,610,583) 3,208,801 243,997| 500,000 00 24,500 11,506 60 4,001,5:0 3,03 259
Mechanics' Bk, suspended..| ....c.cccceceie]| covnneviniene] vevennienoiiine] cevevieieenenn crerreererr e [ TSP SRR
uebec Bank ............ 2,500,000 2,500,000 662,502 31,542] coerirneeninnnnns 81,510 95,957 19 ... 2,463,638 25416
nion Bank....... 2,000,000 1,992,990 573,166 168) 100,000 00, . 70] 549,463 11 573,251 733,808
oStadacona Bank ......e0f cerninien] cnineeind] venees PSP I SRR | I VPSR o
tConsolidated Bank of Can| .... R [T IO, . . .
""rli 831::'?(’_-3%, xebec-- 57:466,666 54,526,5:33) 53,338,428| 24,539,158 4,746,695| 2,025,252 33) 989 008 1,727,268 09| 574,420 70 39,923,661 32,62 611
Bank of Yarmouth. ...... 400,000 400,000/ 382,785 03,341 IB877] cevnreniriintlinnnn. v [T o 94,315 90,888
Bank of Nova Scotia........| 1,000,000 1,000,0c0| 1,000,000 689,311 281,033 1,768 13 521,37 1,378 522
Raxchange Bk. of Yarmouth 400,000 400,000 350,030 SUSTO| veeninreniiieanen 28 554 47,323
Merchants Bk. of Halifax.| 1,000,000/ 1,000,00 900,000 70,19y 244,352 3084 5 6 7.7:9 .
People's Bank of Halifax... 800,000 600,000 600, 00| 178,274 19,4-7) .. 148.474 274078 |
Union Bank do. 1,000,000 1,000,000 500,000 114,016 20,917 115,464 $8:,068 |
Pictou BanK.......ccoee0e 500,000 560,002 2.0,000 T4 2142 cecinienniinnns 95,91/ 289 355
Halitax Banking Co ........ 500,00 500,000 500,000 200,84 Liocvrirriiiinnes 13 ,025 182,817 ‘
Commerc'al Bk. Windsor, 500,000/ 500,.00 260,000 84,133 57,534 ceeererreriernenn 24,165 83999 ’
NEW BRUNSWICK.
Bank of New Brunswick..| 1,000,000 1,000,000 1,000,000 516,17 265,514! ... 669,59t
Maritime Bk, of D.of Can.| 2,000,050 733,000 588,360 11,436 44,600
People’s Bank....c.ooevivee] wierviiiennnnee PETPNORURN RN IS e revrtrreniene .
8t. Stephen's Bank........ 200,000 200,000 200,000 2304 8 182830 ...l .
ks o
ADDETS, -
Bal. due Bal due S L a 10ans .
Balances |from Agc'ies|/from Ag'cies) D m. | Public .n‘g 25 Loans | secured Loans | Loa-$
BANK. Notes and due of the Bk.or|of the Bk.or| Gov't sec, | ) A2 Ll oncur- [by Muni-| Loans, | to or OY“.
. Domin’n [Cheques on| from other | from other | from other | Deben- | cther 288§ 2 ¢ |rent «cct| cipal or | &c., to |deposit:|ieros
—_— Specie. | Notes. other Banks Bks.or Age-/Bks.or Age-| tures than | «'€ & @~ ¢lto Muni-| bonds, |Corpora-(in other other N
Bauks. in ucies in | ncies in or Stock.| Cana- | §'5E| &5 E| cip.li- | Cana- | tions. | Banks | B 0 :
Canada. foreign United dian. [ 299 o¢ ties. | dianor sec ned.| unsed
ONTARIO. couatries. | Kingdom. Ha | 3% foreim,
Bank of Toroqto.. 201,112] 237.234| 145,263 36,t o 144 469 4 5,345 134,015 6.310] 574 487 72.72+|. 34 ;7‘
Bank of Hamilton 705171 74089 71,523 14,649 14,43 63,389| 97,333 12 564/ 569 91s|  43.106|. 97
C.Bkof Commerce| 824,270 78874 4 8,964 3:19,9620 5,631,335 146.343| 152,000 78,1,5| 139,3 6| 283,682
Dominion Bank....| 123,570| 205,194 215.3 8 291,078 594 6 288,713 c........] 526,208 19 447
Ontario Bank ...... ng,xaz 727.030| 2.8,77%0 113,056 6,420 161,796 2,000!.uuervaeess
Standard Bk......... s8,420| 119877 65 878 52,136 16,585 85,398 24 333].. 188,009
PFederal Bank ....| 247,847 392334 299,858 205,739 10,715 865:6% suvirrenn. 701 446
Bank of Ottawa... 19,437 16,593 16,670 126,040 109,783 122,972) +even....|. aranene
‘""""J';';g‘g"é Can|  154502) 174,792 139,138 76,244 145,313 149.332| 194,666 172 729
Bank of Montreal.! 1,011,193, 2,781,744 883,292 100,059 14,117,065 1,304,353 1,500,613
Bank of B. N.A 332,219 ;62 831 18 ,7i2 8,80 2,377y Offeeeesvacanaa] o 483 542
Bank du Peuple ...| 120,6 9| 451,995 66,588 45,783 15048 59,797 211,900] ...
Bank Nationale .| 148,019 049,272 65.242 214,653 42,460 54 8ar| ..... 177,711
Bk Jacques Cartier 23,714 84,254 23,539 272,589 14,377 1,560
B. Ville-Marie...... 1,5123] 34752 23,062 T [T
Bk.de St. Jean...... 1€ 96 5,787 7.849 39 359| 13,779 seeans
B.de St. Hyacinthe| ,041] 21,661 29,571 10 517 37,31
Bk, de Hochelags.| 30,721] s7,019 27,120 216 Bo3 9,383 84,500 .........
Eastern Tp. Bank| 101,489 73,123 29,773 176,745 126 521 136,225
Ex. Bk.of Canada. 6,987| 2,974 73,135 36,161 6,647 1:2,798
Molson's Bank.....| 285,085] 543, I0| 252,920 41,8 7 79,698 68 510 .....
Merchants Bank..| 357446] 552,898 574,732 62236 3,596,323 387,085
*Mechanics’ Bank| ............
uebec Bank ......| 109,480] 565,104 156,234 41,3°6 86,2°3 181 325 1,494.764] ...
¢ aion B, of 113‘ (:k 24,344| 166,199 83,080 79,482 25,406/ 25,241 313,822
$Consolidated Bk..| ..........e.| ...... voseneerurnnsene] eennessernensnr |erneenns reeeenns anessssersne cevunnesieesl wesserees| seseas] seresierrins] serecsrenns
g’(’)‘%‘;\ogc% A 5:296,854| 9.752,911) 4,067,178  2,690922| 26,691,456  3,987,520| 1,036,689|1,323,244| 580,023 462,665| 553,130| 7,498.650| 4,270,147|seereee s
Bank of Yarmouthf 31,500/ 19,027 17,816| 25,051 23,654 40,536] 18,213 14,077 gl
Bkoof Nova Scotia|  157.645] 148,175 171,195 120,641 20,139]s0verrenneerrarne] oo 93,726 s
Exchange Bk Yar.| 18,60 11,650 5.747 28,197 13.566 ersenentersaroans e
MerchanteBk.Hal.  g2,725{ 235,029 106 670, 96,737 18,721 168,247
P 's B. of Hali., 49,602 38,165 19,294 23,469 31,023 13,768
Ui Bkof Hali 49,897|  48,5:0) 36,59 48291 11,288 55,900 18,500
Pictou Bank .....| 28732 20615 7 028 36 737 6,965 23 415 32,164
Bk'%vt'.o... 28,1671 29 390 36,4 6 24,902 11,824 45,031 3,087
Com Bk of Wi d, 17,766) 21,473 2,287/ 24,553 24,213 12,212 patroers st
N. BRUNSWICK 851957 consemsarese o
B.ofN.Brunswick| 165,05| 194,708 40333 120033 86,427 316,081 59.544 o opepmns
Maritime a. 27 [T 2,133 5 a5t 291,31 IO DR,
Pe?le't Bank,...| .ei]| coreiieee. sesvessneeen LSOO
8%.Stephen's Bk .. 27,800 ........... . 18,056 100,320 41,457 -

* Swspended payment, t In Liquidation.
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Returns furnished by the Banks to the Auditor of Public Accounts 78/- the speculation in the States and the enor-
mous orders sent thence to Scotland for iron.
LIABILI! IES. Prices receded till in June 45/ was reached. In
Lonos from| Loacs from Dueto Agen-jDucto Agen- I3 August came thelabor difficulty, which restricted
or Deposits| or Deposits Dueto  |[cies of Bk. or{cies of Bk. or} Libilities su production by 100,000 tons, but in September
nogne:.%:n gzade_ by other |other Banks |[to xther Bks, to %ther Bks, nt:it it:_cluded L Tf%“ §§ the turnaces were re-lit, prices about 48/3, Since

. y 5 ° ok U Lisbinies. , 3
Secured, | unsccured | Canads. [foriescounts|Unia Kedm| ing heads. | i |l &2 |then they have been fairly steady at 51/6, and at

close of year 52/7 cash ruled. The product has
$3,818,059 720 0 | been remarkable: 106 furnaces in blast on an

68,525 21,263 25

eoenes 1911202 97539 | gverage, have put out 1,049,000 tons. against
ngz;:;tg {fﬁ;&ég 932,000 tons in 1879 ; and there were blowing at

4,734,440 g7,000 | 1st January 134 furnaces, miners wages averag-

FE P J . é.g:.?;z :2"3% ing 4/- per day. Of the foreign shipments the
. 1 794,160 To4'% | United States took 234,348 tons, against 189,497

........................ 3,501,080 in 1879 and 15,691 in 1878. Canada, 49,246 tons

against 21,956 in 1879 and 18,785 in 1878. The

............... 2%’387;";:6' undernoted are the Glasgow quotations for No.
437 2,057,009 1 shipping brands, compared with Dec. 81at

- 11, 00| 2,596,000 1879 :
] R st I x;:gig ;8 l'gi’;lz: 1880 1879 1880 1879
...... o . - %03 00|  367.800 Gartsherrie 62/6 75/ Langloan  62/6 765/
. ol 816,697 Coltness  62/6 77/8 Carnbroe 57/6 77/6

693 80|  pyr26y
2,739 71} 2,448,716
50,156 of 1,336,154

Summerlee 61/6 75/
Calder 61/6 72/6 Carron 56/ 170/

8,38 04! 5,631,378 X Clyde 52/6 70/ Glengarnock 57/8 77/6

19,778 24 n‘sz;.no Kg.m‘ 4 /8 70/ Eglig:on 53; 70;
......................... vorrgse || Tus€ss6 |Monkland 52/6 69/

2,584,489 635726 | A combination of shot manufacturers has foroed

up the price, and we now quote 6 to 6je.
Makers of lead pipe have also combined. being
295,940 198,145 99| 110,571,297 5,260,130 | of selling goods at mo profit. An agreement has
been signed to advance prices in Feb.uary.

ceesiiree coaseisaen

1,798,184

23,000 |i 333 o ,,33;::2: 3?;37;; O1Ls.—The market for petroluem is not easy
......... 127 460 weereeeee | t0 deseribe, & good deal of cutting prevails, some
‘»g53»373 324325 | selling at 230 in small lots, others at 246. There
! : : R 305 |areno car lots mooring in the market. Lard
’ , ol ‘" 574 187 49fsso ~il is steady at 860 for ez'tr; 31::1 72 tox;l No 1.
----- . 514,352 31481 | Morse’s home-pressed. Cod Oil is meantime in-
. : seeer SO suseneenes + | active at quotations, and for straits prices would
2,569.739 140334 | beshaded. Linseed Oil continues steady at 80c to
57,023 1,797 | 82¢, for boiled, and 76 to 78 for raw.
ceenerevenes o] secensvrencefiaaes ;:‘“6' ............... PBOVISIONS.‘—T}IQYG iS a somewhnt M“r ’“l.
e 2084 e e 69 w=—ling in meats, some large transactions having
ASSETS. occured in the last (}:ly gr two, a considerable
Other Oth Average | Average | quantity changing hands between wholesale
current |Notes, &c., cvg\e: E‘:::t‘e Mort, on amount | acount |dealers. Hog products are firmer this week,
discoomy | OVerdue | due [ Overdue| (il | real Oth'rAs-|  Totql o, of |dressed hogs are held in the country for higher
. unts and debts | gupts | th eatate | Bank | setsnot sgecxe Domunion | /2000 Montreal dealers are said to be offering
nd not not the Bk.| sold [Premises| included A eid Notes | P d ¢

”l&cu opeci-el(l{ speci- | secured. Pro. | bythe before. 88et8. | during held $6.50 for them and that figure was paid by one
bifg, | Secured. | ally mises.) | DRk the durng | Toronto house for two cars yesterday. The
e secn red o month. | - onth. |gygent of the packing at this point thus far this
M .563'900 10,325|....0ceeene |  51.459| 36,584/ 16359] 52,000] 49.285| 6,7¢9.56 2122 4| 327251 | geagon is smaller than that of last year same
P i d T4506 [ iicecec]  90,057(ceneeennt wvererirores 14000] 16824 2, 83474 7337 69235 | 4 s e bacon, and lard are firm ab our

37 '?33 143.710| §7,478] 178,213] Ba400| 51,927) 278,190 212,659| 23,995532] 615423 102500 . y '
Fxtey % 29,634].. 84,542 6393 91 ES0| werrerrreen 59tr,796] 135¢00] 240000 | quotations. We quote mess beef $12 to 18.
9761 182,051 5 08 2955 1940 4347 796851 13,000 68000 | The Butter market is nob ligy ;bwe be(;r t;f s

ZAred ] Bt 3721 2,190 " h ade here on Tuesday by a Guelp!
.800) L i 6 ‘06 g [ purchase m:

‘Z.Bﬂ 1245.4503 275 1:1’3,353 2:;,18:\ 33:; ?:3 shipper, of a car of tub for export, at from 20 for

8075 " Taiel onoes 9299) 4772584 151,896) 186,004 | finest down to 16 for medium. Large rolis have

i 17t0 180. [Eggs, fresh
135,108)  14400| 1467,78] 205,483 43044484| 1,500 328| 2751767 | Deen bonght this woek at 7"1 180 T‘g’ " abl
3 - o2 | are soarce, packed comman . e cable
18,220 5,394| 200,000{ 174,666/ g 078 37" 359.317! 722,792 0Oy P . d th .
88| 3s,000| 4a.6es| 3827005 119107] 406612 | quotation for cheese is 68/ and the warket is
66,627 6971C 4,767,538 8439 0| 141,300 | ranorted firm in Britain, as it certainly is here,
Suoool 1sLosS L7006 33aon 2299 | ooks in Canads sre light, especially of fine
xi:ssg 6,656| 632486 6552 6,138 | goods, 14} 18 now being asked fur choicest, and
10,740| eisereesee| 1,109,505 9, 00| 21,000 | from 18 to 183c. for medium. Hops, holders
el A6 1aiIse) 2Lga) 58076 grg firm in their views, buyers hold back, and
:;0,32 23.8%6 :,'037:333 7'533 §%,,:% will }ske none exoept for aotl_lal requirements,
187,993 5.992] 7,016,573] 288 803] 338,520 | looking for lower prices, 210. is best figure for
452,732 176380 487,095 130,027| 18211,836) 381.000] 1,081,000 hauy, pmahapplal,‘ steady ; the evaporated
®]eesorerenas] Lesecvenreee] e Seswesroani sevserciacas sss@ssseracsee festnrnncencrens sssrssevtasenee . 3 t st 9 to 100. ln Li‘et.
1, X 6, 000 1ar66t| 390 81 | article are in the marke
7:.33?! b xz.g:z 33:22 Zﬁ&,'?xs:; gg,m 208797 | pool they are quoted at 50/- per Cochrane's
P¥|eeteensereer] spensasceica) sepcnecisace] eesitecrtgan erse@seee@caclisvavarnnsecnnfarensaccnsereon . mcul‘r.

—

1,075,346|  386,366| 2,830,482| 1,638,469 173,694,089| 5.556,285| 9.397.998 Y. . —
8,000, 27.642 857,118 39,992 18 g62 The Bnhsh Ganadmn_ I.'oan &nd
“Tean| g 7960 73543 4357003 séiu;: 103457 Investment Co. (Limited)
X 1 " J——
Foe0l 13288, 2, ;:,::7»53 !4%16 228,000 DIVIDEND NO. 6.
4099s| 132388 53796 :3433| Notice is hereby given, that & Dividend st the rate
43,091 1.36\.4038 47:043| 63383 | of six per cent. per annum on the paid-up capital of

.

435 6.083)  2873¢]  3LI60| 1o Company forthe half-yesr ending S1st Dece;
............ ceereene|  38,504| 2,085,272  23,705| 25,650 | jg50 Bastnis. day been declared, and that thonl?n.:’e'
. 4:35)  609.597 17.621| 31,099 | wil) be payabie on 1st February, 1851,
6|, The er Books will be closed from the 29gd
22,187{ 4163272) 1658311 853,160} ¢ g104 Funuary, both days inclusive, :
72,557 412,612 77 s1a By order of the Directors,
esessanesascsse J. TUBNBum .
soeeemee | Moponto, Jan, 12, 1881, Manager,

THOS. D. TIMS, Acting Dsp. Min. Finance.
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WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the only Medal given at the CENTEN-
NIAL EXHIRITION ot Cotton Yarns of Canadian
ufacture. Gold Medal at Montreal Exhibition.
Two Bilver and Two Bronge Medals at Toronto In-
dustrial Exhibition. Diploma and SBeven First-
Class Prizes at Hamilton, London, and St. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,

Which, for Quality and Brilliancy of Colour, cannot
be excelled.

ALEX.S8PENCE

s ‘WM. HEWETT,
223 McGill 8t., Montreal. 11 Colborne St., Toronto.

THIRTY PER CENT. UNDER VALUE—
250 pieces Spring Tweeds.

. BOUGHT AT A GREAT BARGAIN—600
pieces Winceys, very wide, at a great
reduction.

THOS. THOMPSON & SONS,
9 FRANCIS STREET,
TORONTO.

Special Direct: Importations
CHRISTMAS TRADE 1880.

APANS—HIf, Chests & 6 1b. Catties May
okings. YOUNG HYSONS—HI{. Chs. & Bxs,,
oyune and Ping Sueys. GUNPOWDER—

HIf. Chests and Boxes. English Breakfast
P&‘i““' just arrived via Buez Canal per 8 8.

* Glencoe.”
FRUIT-—RAISINS—Layers, Loose Muscatels, Lon-
don Layers, Black gaskel;s, Valencias. CUR-
8~Brls. & Cases. FIGS8—Turkey, 1,14
1b., 25 1b, Boxes, and 100 1b, Bags. a8, 25

Boxes, PRUNES—Bordeaux in Kegs.
FISH—8alt Water and Lake. Finnan Haddies
arriving weekl:

JAMES TURNER & CO.,
HAMILTON.

BARRY, SMITH & CO,
Leather Belting Manufacturers,

MONTRHEAL,

‘Were awarded THREE FIRST PRIZES and a DIP-
LOMA at Dominion Exhibition of 1880.

K=" Send for Price List and Discounts.

81 FRONT ST. EAST, TORONTO.

WARNOCK & GCO0.

GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.

Solid Cast Steel Spike Mauls.

Solid Eye Picks—all varieties.

=" Send for Illustrated Price List.

GALT EDGE TOOL WORKS.

ESTABLISHED 1844,

W H. STOREY & SON,
ACTON, ONT,,

GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in
gvery variety of material and style are manufactured
y us.

STOREY'S "EUREKA”
SPRING GLOVE FASTENER, PAT?

‘We are nlso Patentees and Inventors of Storey’s
Enreka Spring Glove Fastener, justly acknow-
}edged the most perfect fastener in use. Patented
in Canada, the United States and Great Britain.

Spruce Street, New York, U.S A.
Foreign Offices { L?me Grove, Birmingham, Eng.

WICKS, McNAUGHTON & (0,

MANUFACTURERS OF

SILVER AND NICKEL-PLATED GOODS,

Harness Mountings, Carriage Mountings, Fancy
Hardware, Scissors, Locks, &o.,

GUELPH, ONTARIO
IBBUNS & McNAB,

BARRISTERS & ATTORNEYS,
OrricE—Corner Richmond & Carling Streets,
LONDON, Ont.
GEO. C. GIBBONS,

@RO. M'NAB.

HOPE & TEMPLE,

STOCK BROKERS,

Members f Stock Exchange,
18 KING TREET EAST, TORONTO.
Stocks boughta  sold for Cash or on Margin.

THE CANADIAN
REPORTING AND OOLLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed rerms, in all parts of Canada, the
United States and Europe.

W. A. LAW & Co., Managers.

Associates of : N. A. Attorneys’ & Tradesmens' P. U
Co., No. 206 Broadway, New York; Stubbs’ Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

K=~ Branches Everywhere. g3}

S.HARTLEY WATSON & CO.
MERCHANTS,

8 Victoria Street, LIVER"00L, ENGLAND,

Supply English and Foreign Goods, and Re-
ceive Consignments of Fruit Provisions,
Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consignments by arrangement.

ESTABLISHED 184&.

L. CO¥XFTEE & CO.,

PRODUCE COMMISSICN MERCHANTS
Ne. 30 Qhurch Street, Toronto, Ont.

LAWRENCE CorFxe TroMAs FLYWN:

THE IMPERIAL

OIL COMPNY

(LIMEITED,)

Producers, Refiers and Shippers of
PETRCLEUM.

HEAD OFFICE, LONDON:
Works: London and Petroles.

ORDERS SOLICITED FOR

REFINED OILS

dles
High Test; Parafiine Can e
and Wax, Amber Oils, Bolt and smw:i“
ting ©il, Wool Spindie, Sewing Maa.md e
Engine ©ils, Oleine, Railway ®\n
Oils.

= Highest Price Paid for Brapty
Barrels.

Address, LONDON.
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THE CANADA
Go-Operative Supply Association

(LIMITE D).

———

CAPITAT, $150,000
IN 30,000 SHARES OF FIVE DOLLARS EACH.

Two Dollars Payable on Allotment, and Three Dollars March 156th, 1881.

N PROVISIONAL DIRECTORS:
) 0"1'3'70“ HamiLToN, President of The Merchants { WALTER BHANLY, Esq., C.E., Montreal.

“obuk, Montreal. . i .
M‘ocgb- bnmus, Deputy Minister of the Interior, ngzﬂ?on. LaxoxtaeNs, Brigade Major, Mon
W.B, gove ;

Sre. ATlant . S A. R. C Serwyn, Esq, F.RS., F.G.8, Director
3.8, qu-r:g?'Elgfﬁ 'NCP: Direc?if»tc London]a.‘nd L':;lj Geological Survey of Ganada, Montreal,
Cashire Life Insurance Co., and the Fire Insur- | WiLLiAM P, Lockwcop, Esq. Montreal.
uo““ Associstion of London, England (Limited), | GEORGE R. GRANT, Esq, Administrator Sir W. F.
ntreal, Logan’s Estate, Montreal.

BANKERS:
THE MOLSONS BANK.

SOLICITORS:
MgzssBs. DAVIDSON, MONK & CROSS.

MANAGING DIRECTOR:
W. P. LOCKWOOD, EsqQ.

SECRETARY:
GEORGE DURNFORD, Esq.

TREASURER:
GEORGUE R. GRANT, Esq.

™h LIABILITY. ~
Oomp&y]-?&ﬂgymi%}lmited to Five Dollars per share, under Bection 47 of the Canadian Joint-8tock

Al ALLOTMENT OF SHARES.

Mb}gtman will be made when $100,000 is subscribed. All applications for ten shares or any less

the Wil be allotted in full. Applications for more than ten shares will be allotted in proportion to
total humber applied {:r. PP prope

Aug SHAREHOLDERS AND MEMBERS.

. holi:tr mlrl‘ehol@en can vote at the Company’'s meetings, and will participate in the profits. A Share-
'Ou% nominate one member free for every ten shares held. No Shareholder can have more than
“Oll.,r a embers_' Tickets will be granted on the introduction of a shareholder and the payment of one

) Year, entitling the holder to purchage at the stores.

[0
3‘0;-,.3‘{,?%'1'5 OF THE COMPANY.—The Company is formed for the purgoue of establishing Co-operative
org 'm_i“‘ada, on the same frinciple as the Army and Navy. the Civil Services Supply Association, and
}‘0 o‘gh‘ ng 8o suooessmll{ n England, to mp&l’y members with all articles for consumption and general
2°0ck wijffurest and best quality at the lowest price aud divids the proflts amongst tha Shareholdors. — The
e'lnlm w Procured from the most celebrated producers. In order to insure pure goods a competent
thy Red wij) engaged to examine and test their quality. All goods will be s~ld for cash and the prices
o %mp&n m?{g w{)tlh %gose of the mwipat l[.ondgn Co-0} cmttilve S%n‘ea. TMl Capital employed by

hibg nable them to purc . il

tion “aleof o m t :;m s :nlacrgo y and pay promptly very facility will be given for the

By,
r::;)..,&mmss OF THE COMPANY.—The chief place of business and offices of the Company will be in

8 will be delivered free in Montreal, and carriage paid to Ottawa and Quebec. A Shipping
Qany ¥3rding Department will be 4 where goods will 6 “specially. pre ared and
T and packed for
Magjgy . Reduced rates or allowances will be made Tor var o to distant p P

ven e of goods to distant J)’lma, and full infor-

respecting the establishment of local agencies for the delivery of goo

MAN
Price 1j UFACTURERS AND A .
and particiiare sL oA GENTS, to insure quotation in the Company's Catalogues should torward

ADVE:
lembgn ol}'flhglgu ENTS may be {nserted in the Catalogues by Merchants and others who will offer to
DEp ART ociety a special discount for cash payments on the plan so largely adopted in England.

rieg L MENTS will be opened as 500 sible for the sale of i 00d3 1—

.n’:‘l 'lf‘ou:t"ml Provisions, wxn‘;ﬁ anduépirigs“'l‘ggzcco%nd Cig:nel(),m?le {’(;.11132:; nhgdel:ill‘::ilr?::‘ ef’egrfumery

E) ta ang &’q“isib’-m ry, Hosiery, Lace, Gloves and Haberdashery, Clothing and Woollen Goods,

. nl‘“ro Platery Boots and Shoes, Travelling Reguisites, Portmanteaus, Umbrellas, Rugs, Jewellery,

q:r?tl Instrs c“:‘"’ , Stationery and Faucy Goods, Games, Lawn Tennis, etc., China and Glass, Pianos,

: ening lmmu::’, Eﬂmﬂm and Carpets, Bedding, Turnery and Mats, Ironmongery, Agricultural and
Bmx DSPEOTUSEQ

. & d aud forms of application for shares may be had on application to THE MOLSONS

 Monteqy ! their Agencies, and at Sie COMPANY'S (TGMPOBARY) OFFICES, 164 St. James street,

Toronto Barristers.

EATTY, CHADWICK, BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvency, &e.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notarles Public, &o

Offices, over the Bank of Toronto, cor. Wellington
& Chureh Btreots, . ’

W. H. BEATTY. E. M. CHADWICK. W, N. MILLER.
O. B. W.BIGGAR. D.E.THOMBON. T.G.BLACKSTOCK.

EATY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &0

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AS. BEATY, Q.0,, D.C.L. J. 0, HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

ETHUNE, MOSS, FALOONBRIDGE_;

HOYLES, Barristers, &o.
WNotr‘th of Scotland Chambers, 18 & 20 King Btreet
o8
CHARLES MOSS.

N. W, HOYLES.
A. B. AYLESWORTH.

JAS. BETHUNE.
‘W. G, FALOONBRIDGE.
WALTER BARWICK.

LAKE, KERR, BOYD & CASSELS,

site Viotoria Street.
EDW. BLAKE, Q.0. J. K. XRRR, Q.C. J. A. BOYD,Q.0.
WALTER OASSELS. W. B. MULOCK.
O. 3. HOLMAN. H. CASSELS. O.'A. BROUGH,

ROOKS, KINGSMILL & CATTANACH,

ADAM CROOXS, Q O, NIOOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &o.
L ¥. HELLMUTH, Barrister-at-Law,
Offices—Federal Bank Bulldings, Wellington 8t. W,

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
Ero. OPFIcE—No, 17 Toronto Street,
Corsumers’ Gas Company’s Buildings) TORONTO.

T. D. DELAMERBE, DAVIDSON BLACK,
H. A. REESOR. BALPH W. KEEFSR.

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.
THOMAS FERGUBON, Q.C. JOHN BAIN,
‘WM. BETON GORDON. GEO, F, SHEPLRY.

O!érnghlm rial Bank Buildings Wellington 8t. B.
.0. Box .

ONES BROTHERS £ MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS, .
Xos. 5 & 6, Canada Permanent Buildings,

OLARKSON JONES. BEVERLREY JONES.*
GEO. A, MACKENZIR.
English dgent, JoNas AP JONES, London,
*g Comm'r for N. Y., Illinois and other States.

ULOCK, TILT, McARTHUR &

CROWTHER.
BARRISTERS AND ATTORNEYS,
Solicitors in Chancery, Proctors in the Maritime
Lourt, Conveyancers, &c.
Offices—South-west corner of King and Church Sts.
W. MULOCK. J. TILT.
J. B. M'ABTHUR. J. CRUWTHER, JR.

Ross, MACDONALD, MERRITT &
BLACKSTOCK,

Barristers, Attorneys and Prootors.

ROSE, MACDONALD, MERRITT & COATSWORTH,
Barristers and Solicitors in Chancery and
Insoivency.
ices: Union Loan Bldgs, Nos. 28 &80 Toronto S8t.

3. B. ROBE, J. H, MACDONALD.
W, M. MERRITT. GEO. T. BLACKSTOOK,
KMERS0R OOATSWORTH, Jr,

Millichamp’s Buildings, Adelaide Btreet, oppo-
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JOHN PROCTOR & CO.,,
HAMILTON,

—IMPORTERS OF—

{RON, STEEL, TIN PLATES,

Bnglish, German, and American

Hardware.
sSrPAINTS, OILS, GLASS, EXC.,ETC. =1

FREDERICTON LEATHER COMPANY,

Now turn out a first-class quality of
SOLE LEATHER,

PATENT AND ENAMELLED LEATHER,

Polished Pebble, Buft & Grain Leather,
Waxed Calf and Splits.

Apply to
1. W. SIMMONS, Manager.

Frederioton, N.B., Dec. 1, 1880.

BERLIN FELT BOOT CO.,

‘Bole manufacturers of the

Seamiess, Frost-Proof Felt Boots,

‘Mede upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPANY,
BERLIN ONT.
P.8.—Beware of inferior goods offered. P.O. Box I6

WM.BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT,
—News, Book, and Fine Papers.—
JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,

Tweeds and Coatings in Three-Quarters and
Siz-Quarters.
ROBT. BARBER.

‘WM. BARBER.

BARBE. & CO.,

MANUFACTURERS’ AGENTS CANADIAN WOOLLENS,
7 JORDAN STREET, TORONTO.
BROBT. BARBER, Ja.

BARBER & ELLIS,
Manufactaring Btationers—Ontario Envelope
Factory,

15 JORDAN STREET, TORONTO,
Braxk Booxs, ENVELOPES & GENERAL STATIONERY
JAMES BARBER, JR.—JOHN F. ELLIS.

BARBER & BARBER,
PAPHR STAINHRS,
Georgetown, Ont.}

WINDOW SHADES AND WALL,PAPERS,
FRED. W. BARBER. J. M. BARBER.

TORONTO PRICES CURRENT—JANUARY 20, 1881.

Name of Article.

£
[
i

£

Name of Article.

Name of Article.

Boets and Shoes.
Men'’s Calf;oots....

“ 'gpa.iters & Bals...
W?'m 8 Ba.l‘s' & Gn.itﬁesg

Madder .....

orphine ..
Brimstone

Groceries.
Coffees: Ja.vn, Plb......

Ceylon, native
“  planta'tn

Ftish: Herriung, scaled...
Salmoen, salt water
Dry Cod, ¥ 1131bs.
Fruit: Raisins, Layers
:‘ Lon don Y-

¢ ANAS......
“ Va.l'nti's,new
Loose Muscatel
Currants,

Molasses: Clayed, ¥ gal
Svr!fpa: go]den .

“  Pale Amber.
RECE: oot

Spices: Allspice ..
Cassia, whole %9 b
gmas ......... g

er, ground.........
“ Jg.rma.ioa., root

Ca.na.d(’n refined, low|

to extrs brlgbt ......

Bundeq.::ﬁat'd

Sootch Ref. ex. brighl:

Eng. do. low.........

%m

apan :

Yokobsa. com, to-good

“ fine to choice

. com. to good

fine to choice

Congou & Souchong

Oolﬁ)ng, good to tgned

com.
“ﬁgd. to choloe|
* Extrachoice...

ark ... asi)
Brlghh’%to Rne
“ choice ...

PO O OO O i e b ot s 1010 4 10 65
SRRBBIBRCRARESIBRE e
€10 © 1 bt 1O et ot 1 ok i 10 10 10 1O 1O 0O i g
SREEEIBRIR3IBERERB8 e

o
[

EREERRBEEERY

OCROROUBONOOOODOOCOCOOOD
-

ChOROWOODOOCOOOOOSOSO

§88s288sa

cooooo

=]

OO COCOTCOCO O OO0 © QOROORIININOOOCOSD

Hee 2

—

CO0O0OO OO0 OHOOROD O OO0 © OOROOWNRIRO

S

BEILITLBYRLY

2882

288

-

-
-3

S EaBRes

o

cococo
288

<)

-X-T-¥-X-¥-Y-T-Y-T-¥-¥-Y_1-)

& BEe2EassreRRRe

(-]

COOP © OCOCOCCOOCOOOOOR
SEIL 8 KEZRBITES3I5B3S

ocococo
2358

Hardware.
Tin (4 mos.)

\Zinc: Bheet ...............
Cut Nails:

10 to 60 dy. p. kg1001b
8dy. and 9 dy .........
6dy.and7dy .
4dy.and5dy .
8AY. .o
Galvanixed Iron:

Beg‘t No. 22

§

: Pig—
Egn.nton No.1.
Nova Scotia .

Nova Scotis bar .
Bar, ordinary ....
Hoops %oopders .

Boiler Pla.f.es

Bla D%te h}::. 3
ughter,
Do. lighzy

20
03
18
45
il
0d
38
03
103
16
95
14
50
20
0
70
05
25
20
08
80
a1
38
25
81
33 .
00
25 & Skins ¥ 1b.
50 Rteers, 60 to 90 1bs ...
00 COWSB...oovvimrunnninnnes
1 Cured and Inspected
Calfskins, green ......
648) P lt” dry cured ......
0 elts, dry ......
00 kins ...
45 | | Tallow,rendered.....
60 Weel.
?5“ Fleoce, ¥ 1b
Pulied Swper
044/ | Fxtra
2 Ly ale,
i
g‘g Cln:ﬁm ¥b
Btoved ........
27
15 Leather.
124 | Spanish Sole, No. 1.
08
00

Uppu'. No. lhuvy
light & med
Kip Bkins, French ..
“ English...
:: Domasuc

Heml'k %aslf (55 tom)

38 to 44
French Oalf
Splits, large,
“ small
Enamelled C

[—X-J-T-1-3_J-JL-]

SO W WD

EBBcococo mocow scococecce

REESEREEEES 883 3I3dE BINSE8SIIITR 88828 SRRMFNEE

et e
TVE BEEHR éSSS&SSS&@SS b33 43 88%2?;&"5}

OO W W

ous«bcbmocsawwu
o
mSmamocwnwu O LWWW RPN

RBSLEZB8 88SSIRTIBER

-~
O=HOOOO0OC
23825585

OMOOOOOO
2

YY1
141 4
coo
g8

—~o
Y-

CROCOOOOCOROHOODOCOOODOoOSOO
COOCOOCOOOOHOOOOOHOOOOOOOD

BIIREE FRISHELSIRNERBRBISIBLRBRIBBE  REd
BUSBEE SISLEECSRKRBIRIANESSEBERBERE  35¥

ecdooco

coeoco

bﬂl—continucd.
Olive, ¥ Imp. gal ...
SBalad..............ccceenns

Spirits Turpentine...

Paints, &e.

‘White Tiead, genuine
in Oil, ¥ 251bs
Do;‘No. 1.

2.
“ 3
‘White Lead,
Red Lead .. dry
Venetian Red, En
Yellow Ochre, Frnci
[Vermillion, Eng.........
'Varnish, No. 1furn..

Petroleunm.
(Refined, ¥ gallon)
Delivered in 'loronto
No. 1, carload.....do.

"5 to 10 bris. do,

*  single brls...do.

Breadstufls.
\Flour : (¥ brl.) f.0.c.
SBuperior Extra,
Extra
Fancy
Strong Bakers .
Spring Wheat, extrs,
Superfine
Fine ......
Oatmeal .
Cornmea.l small lots
Grain:
Fall Whea.t, No.1 ...
“ No.2 ..

“

No.3 ...
Spri‘nq Wheat, No. 1
. o No. 2

oo oORORMRMEE RWOARADRR

Provisions.

Pork, Mess...
Ba:con, long ¢!

Cumberl'd ent.
“  Bkistsmoked|
Hams

O‘0.0 -1-1-1 °‘a‘;’°’°.°'°
SESERERRBLRERE

Hops (new)... .
ssed Hogs ........
Wines, Liquors, &e.
Ale : English pfs eseer

qts
Porter: Guinness, Pm

Bra; Hen’es' ychse
mell

oothn&?l!l‘om -
B amaics, 16 0-P-

Dememm.
AJooKol, 850.p. VI 8l

Pnro

uom‘s;ew;coeo'aﬁmumu
PRBVTRTREBBAINTEES

FmilyPri wmxkyla
01d Bourbon
“ Bye and Malt ..

ville's Eish,
estic Whilky
yo Whiskey, 4 yrs

£
g

cCOoOwWH ¢
BR8ER e
COWN &
RABRB e

parah

(——

conoecce
SESEIIN

;;;cooc;uuu;
IREILIRRRBIAS

coo .,
Rﬁsg
[-1-X-)

a2st

L2LIRAIBAR

COO0COCOOO0OC00 HROOTOTOO
SRRRLIIVLLRLEBEEE TWIBEBEER

LBERIRSBSLIR=ESR

-

coceccocoNBocace
-

(-
FETASELSLLSAZBEIT TREURSLTEREENR

SectRiwrwm

v

E-.-

sHER3A]

&

BELRERLETR

i 00 e i = DD W YRR D NN

CONBROOOOOOO
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SAGO

AND

TAPIOCA

The Commercial Pen of the Age. Warranted for Three Years. Uses any Ink
and will Copy. Desoriptive pamphlet on application.

C. W. YOUNG, General Agent for Canada.

BOX 300 STRATFORD.

Extra Fine Qualities.

—_——

WM. JOHNSON & Co,
77 ST. JAMES STREET,
MONTREAL.

ESTABLISHED 1856.

SHURLY & DIETRICH,

Saw Manufacturers, Galt, Ont.,
Sole Makers of 1he Genuine Lance-Tooth, Cross-cut Saw.

None genuine without our Trade-Mark, * The Maple-Leaf.”

Also sole Makers of the celebrated Silver-Steel Hand-Saws and Circular
Saws, (tempered by our secret chemical process.)

We do 1ot hesitute to guarantee these 8:ws superior to any other manu-
facture. We also make a fuil line of cast steel Suws of every description
which we guarantee equal to any in the market, and «s low in price.

Te‘iephone Oommunications between all Offices.

P. BURNS,
Wholesale and Retail Dealer

s,f,)rdera left at offices, cor. FRONT & BATHURST | Improved Champion.
S., YONGE ST. \WHARF, & 81 KING ST. EAST,
receive prompt attention.

DIAMONDS WILL CUT,

IMPROVED DIAMOND AND THE HANLAN

Cross-Cut Saws will cut faster and stay in order longer than any
other 8aw in the world. They are mmnlumnd

| " R. H. SMITH & CO., St. Catharines,
OOAL & WOO D Ana Fold by the :lkar&w;rno }meﬂv;‘y“w;\;re-ed
e e o ipao. a shor, all kinds and patieras, fucludlag the N

“ g7, CATHARINES SAW WORKS.”

—AND THE—

only by

the New

FACTS, NOT ESTIMATES.

POLICY No. 71,982

032 issned to Mr. John Thom, of Toronto, on the Ten Year Endowment plan,
b arch 17th, 1870, for 81,000, and paid to bim 5 :rch 17th. 1860, e dl({, not
to 15,0 dio to win, though the 81,000 wenldhave ! ~:n PROMBTLY PAID
mj s family, if he had died any time during tho ten years. ‘The annual yre-
u.&m was W03.63, but the annual dividouds reduced the payments to a
in of ONL,Y 88:34.10. Not only therefore did Mr. Thowm have bi: life

Sured tep years WRTIZOU'T ACTUAL COST, but for hiy EBN:34.10

. AhQ}‘eaived a'round $1,000—a POSITIVE gainof 20 PER CENT.

“ ~ POLICY No. 25,487,
18ap Eadowment Policy for $3,000 was issued in 1866, and paid to himself in
Pro) on the Life of lenry L. Greene, of River Point, R.L. Term, 14 years.
inm, $4:29.30. Lut the annual dividends reduced tho net delmffnts of
e ol to 83,863, showing free insurance for 83,000, and § 133 to
ug.,“?fd. being a gain, as an investment, of NEARLY 30 PER CENT,,
efraying the cost of fourteen years® insurance.

otw REV. MILTON WALDO,
1.,““‘”- N.Y., purchased an ZZTNA 10 year Endowment Bond for $2,060

; i 2 instalments of §387.10
‘“gﬁb. 0:?::(:130?) pny for it by five anuual instalmonts 10 05 80
r 'deg'o.?ﬁ."{;“ cash dividends reduced the net instalments or 1411 46
Shemaieh be received i 1570 tho - —
Which q Tee insurance 10 years. and a clenn profit of. esee
Life g, & 8ain of over Forty per cent. npon his ¥ the
'® Nosurance,

Patropg g o2Y young companies have at different timos songht notoﬂetr and
bpa; 8¢, and got both for a timo, by insuring at less rutes, or promising or
.rgor dividends, whils they lasfed, than tho

bt 1 ETNA LIFE INSURANCE CO..

L3 1) “: 3“°mPnuy has celebrated its 30ta Anniversary with Assets of 8$25.-
Officfy) )i Wlile nono of such wonderful crmpanies are now mentioned in the
tdathq eports in Canada or the States. Four recently disuppeared from Cun-
And the § 'Globe" and “Atlantic” of New York, the * #tadaconn” of Qneb ¢
p%.mn entoly mutuans “ Acadia Provident” of Halifax. Most of such com
©XDensg :foffutge "?t”lf{"“b“ as afflicted the frog—temporary inflation at ti ¢
5 re vitality.
ALL%"H%TNA furnishes SECURITY as well as Life Insurance, and returis
Reqdqe. PROFITS thereon to the members of its Mutual Dep-artmect.
-g;ﬁhl' roﬁ;,‘f,}' ?‘i’ are €°" ‘tn 803'“100.‘;01 for nonootherx& exn “‘:n thsinaa:\'es
: ‘investment aud life insuran ") make applicat on
»~-~.§??ucy without dolay. ce combined,”) m $UY

Bﬁut w’ns'n;nn CANADA EBRANCHIl OFFICE: Yo
Stead’s Block, Adelaide Street E st, Toront-.
WILLIADM NI. ORR, Manager.

1

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company hnvinlg withdrawn its business from the United Shha
Fgeunu the tollowing Kinancial Statement and solicits the patronage
ose seeking unquestionable security and honorable treatinent.

Cash Capital, Jan. 1, 1890...
Reserve f.r Re-Insurance
Net Surplus Jan. 1, 1880 ....

Total Cash Assets Jan. 1, 1880 ......ccceevieeessrencens veereres  $483,105 01
Reserve Capital .. 840,00 00
Security for Policyhelders .................. ...l 81,233,103 61

ANDREW ROBERTSON, Fsq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. MCHENRY, Inspector Fire Dept. HENRY STE WART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of tke Dominion Parlinment.

QGuarantee Capital, $600,000. Government Deposit, $§86,300.
Capital and Assets, 31st Dec., 1879, ;906,337’.. 300

HEAD OFFICE, TORONTO, ONT.

~ President: €ir W. P, HOWLAND, C.B., K.C.M.G.
Vics-Presidents: Hon. WM. McMASTER. WAL ELLIOT, Esq.
Directors :
J. HERBERT MASON, Eu&.,

JAMES YUUNG, Esq. M.
F. A. BALL, Esq.

Hon. JAS. MACDONALD, M.P,,
Hon T h: GIBBS,

on. 1. .
%,oul:l I%AEAAQ' %;Jué’:in. MP. . a[_NP‘ }:gﬁgi&:q" lEf'P'

. M. g . NO. o X
EDWARD HUOPER, Esq. W. H, GLbbS, Esq. ¥

A. McLEAN HOWARD, Esq,
Actuary: C. CARPMAEL, M.A., FR.A.8, late Fellow of §t. John's Collage

Managing Director: J. K. MACDONALD,
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Barristers.

IKINS & MONKMAN,

BARRISTERS, ATTORNEYS, S8OLICITORS,
&o., Main street,

WINNIPEG, - MANITOBA.

N.B.—Collections promptly attended to and in-
vestments made.

J. A. M. ATKINS, M.A. A. MONEMAN, *
* A Commissioner for Province of Ontario.

LARKE & CLARKE,
BARRISTERS, ATTORNEYS, SOLICITORS, &0.,
OFFICE : Corner Main Street ;and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY ;T. CLARKE, Q O. FRANK J. CLAREF.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
BOLICTTORS-IN-CHANOERY, NOTARIESR, &0C.,
16 JAM®rS STREET SouUTH, HAMILTON, ONT.

¥. MACKRLOAN,Q.C. J. M. GIBSON, M.A., LL.B.
WM. BELL, H. A. MACEELOAN,
088, KILLAM & HAGG 1RT,

Barristers, Attorneys, Solicitors, &o.,
MoMicken’s Block, Main 8t.,
Winunipeg, Manitoba.

ARTHUR W, ROSS, A. C. KILLAM,

SURETYSHIP.

THE CANADA GUARANTEE CO,

CAPITAL, fully subscribed, $500,000
PAID UP, 110,000
ASSETS, Nov., 1880, over 150.000
DEPOSIT WITH GOV'M.T 57 000

The Bonds of this Company are specially autho-
rized to be accepted by the

DOMINION & PROVINCIAL GOVERNMENTS

THE BONUS SYSTEM

of this Company renders the Premiums annually
reducible until the rate of

One-halt per Cent per Annum is reached.

This Comgs.ng is under the same experienced
management which introduced the svstem to this
oontiuent seventeen sears ago and hassince actively
and successfully conducted the business to the satis-
faction of its patrons.

Over §120,000 has been paid in
Claims to Employers.
President : Manager:
BIR A. T. GALT, G.C.M.G. EDWD. RAWLINGS.
Directors in Toronto :

John L. Blaikie, Eeq , Chairman, President Canada
Landed Credit Co.

The Hon. J. C. Aikins, Secretary of State.

Hon. Donald Macdonald, Ex-Governor of Ontario.

C. 8. Geowski, Esq.. Vice-President Ontario Bark.
n D, L. Macpherson, President of the Senat:

A. R. McMaster, Esq

Jas. Michie, Esq., Director Canadian B’k Commaerce.
8ir W. P. Howland, C.B., Presidert Ontario Bank.

Adgents in Toronto.
ALEXANDER & STARK,

STOCK AND BOND REPORT.

Montreal Harbour bonds 6 p.c. .
Do. Corporation 6 8 ct. .
Do. 7 ct.stock............

Dominion Bonds, 4 p.c. 1903 to 1913 gu;ifﬁiifeed.

@ CLOSING PRICES.
§ Capital | Capital Dividend | - ————t—. ES
NAME. & |S'bser'b’d| paid-up.| Rest. last Toronto, |Cash value
w0 6 Montha.| Jan.20. | per share.
British North America......................| £50 | $4,866,666 $4,866,666!1,216,000 b3 X FORUIN VROV
Canadian Bank of Commerce . $50 | 6,000,000| 6.000, 001,400,000 4 139 189} 69.50
Uu Peuple ......c.cceonene 50 | 1,600,000! 1,600,000/ 240,000 24 704 T4 35.95
Dominion Bank . 50 | 1,000,000{ 970,250 000 4 148 150 74.00
Exchange Bank . 100 | 1,000,000/ 1,000,0001............|...crvenn.r... 34 45 84.35
Federal Bank . 100 | 1,000, 1,000,000/ 220,000 34 196
Hamilton... 100 | 1,000,000 745,100 ,000 4 120.50
Imperial .... 100 | 1,000,000 989,000/ 100,000 34 1188 119 118.75
Jacques Cartier ............. 50 | 1,000,000]  960,745|...cc.0un. ferrrnreinraans % 80 87.50
Merchants’ Bank of Canada.. 100 | 5,798,267, 5,520 000| 445,000 3 1174 1164 | 117.50
Molsons Bank ................ 100 | 2,000,000! 1,998,861/ 100,000 4 104 104 00
Montreal .... 200 | 12,000,000| 11,999,200i5,000,000] 4 1774 1784 | 855.50
Maritime 100 | 1,000,000 ,830 ............ 3 crens
50 | 2,000,000{ 2,000,000/ 150,000 8 2 7
40 | 8,000,000/ 2,996,756 100,000 3 98 98}
.......... 579,800 560,391) 16,000 8} .
100 | 2,500,000| 2,500,000 ,000 3
50 509,750 509,75+ 7,500 3
100 | 2,000,7%0| 2,000,000 952,000 3¢ X
. 100 | 2,000,000i 1,992,990 18,000 2 X
Eastern Town! . 60 | 1,600,000 1,381,568 ,000 4 K
Agricultural Savings 50 600.000: 456 300( 38,376 44 . o
Anglo-Canadian Mortgage Co 100 400,000  331,410{ 80,000 4 .
Buudin%& Loan Association .. 25 750,0000  713971f 9G,000]........... 99 24 650
Canada Landed Credit Compan 50 | 1,500,000f 620,914| 110,000 44 184 1354 67.00
Canada Perm. Loan & Savings C 50 | 2.000,000| 2,000,000/ 900,000 6 200 100.00
Canada Savings & Loan Co...,..eeeeenen ..., 700.000 500,000] 80,0001 ...............|cooeivrrererennsfervnennan
Dominion 8av. & Iav. Society 50 800,01:0 62 86,000 4 119 59.60
English Loan Ceo..................... .| 100 | 1,819,900 8,508 4 104 106 |...ecoeoeeeeenrare
Farmers Loan & Savings Company ...| 50 500,000 53,600, 5 125 62.50
Freehold Loan & Bavings Company...| 100 | 1,050.400 241,500 4 157 159 157.00
Hamilton Provident & Loan Soc ...... 100 | 1,000,000 , 125,328 5 123 123.00
Huron & Erie 8avings & Loan Soc.. 50 | 1,000,000. 977,622 246,000 4 74.00
lmperial Loan Societi ........................ 50 600,000/  544,800| 42,000 5 1194 1204 59.75
London & Can. Loan & Agency Co.. 60 | 4,000,000/ 560,000] 143,000 44 74.50
LondonLoan Co .......................... 50 434,700  207,900| 18,660 4 [ e
Montreal Loan & Mortgage Co.. 50 | 1,000,000 X 64,000 Qg 107 108 58.50
Montreal Building Association 50 | 1,000,000 471,718 45,000 8, 85 70 32.50
National Investment Co ........... 100 | 1,460,000 ,0001 11,000 5 104 104.00
Ontario Loan & Debenture Co..... .| 501 1,000,000/ 981,500 168,000 [T TOUTORPROUOR IO
Union Permanent Buildin, Society ... 50 500,000 480, 105,000 5 1484 152 74.25
Western Canada Loan & Savings Co.| 50 | 1,000,000 1,000,/ 390,0.0 24 82.00
Dominion ’l‘elegm%h Company ........| &0 711,709)  711,709............ 8 45.50
Montreal Telegraph Co ............. 40 | 2,000,000 2, 47.70
Toronto Consumers’ Gas Co. (old) 50 600.000 70.00
——
SECURITIES. LONDON. TORONTO. MONTRBAL.
Canadian Government Debentures, 6 3 ct. stg.... 100 108  f..oeeeiiivirnnnninen s .
Do. do. 65 P ct. Insc 102§ 108}
Do. do. 5P ct. stg., “ ¢ 1803 107 109
Dominion 6 § ct. stock .
Do 7 do. do.

INSURANCE COMPANIES.

ENGLISH—(Quotations on London Market, Jan. 8.)

. [
o3|8
sﬁio. II,‘l’v‘}t_ Name or Coupany|™ § B
are axig=
dend. mg 28
20,000 5 Briton M. & G. Life!|£10 | £1
50,0000 15 |C.UnionF.L.&M|50! 5
5,000 10 |Edinburgh Life ...[100 | 15
20,0000 8-5 [Guardian..... 50
12,000; £7 yrly | Imperial Fire 25
100,000 6 | Lancashire F.& L.l 20| 2
35,862 8 |London Ass. Corp.| 25 | 12
10,000| 1-4 |Lon.& Lancash.i..| J0 | 27
40,000, 0-5-0 |Lon. & Laucssh. F.!| 25 24
87,504 14 |Liv.Lon.&G.F.&L|2)| 2
80,000 0 |Northern F. & L ...[100 5.0
40000| 2-5-0 |North Brit. & Mer.| 50 64
6,722 £94g.s Pheenix ...l
200,000 Queen Fire & Life.| 10 | 1
100,000 18 |Royal Insurancs..| 20| 3
60,000 74 |ScottithImp.F&L| 10 | 1
20,000 10 Scot. Prov. F.&1..[50 | 3
10,000| 3-10 |Standard Life ......| 50 | 12
4,000 & |BtarLife............| 25 | 1}
CANADIAN,
10,000, -6 mo. |Brit. Amer.F. & M.
2,560 74 |CanadaLife .......
5,000 7 |Confederation Life
5,0608-12m0./Sun Mutual Life
50000 ............ Sovereign Fire .
4,000 12 |Montreal Assur’
......... 5 |Royal Canadian ...
6,000 10
1,085, 16 X [
2,000 10 ueen City Fire ...
20,000/15-12m0| Assur'nce

AMERICAN. e
When | No. of Par.val Ask'd
org'nzd | Shares |NAME OF Co'y. i eqy v ofird
| —
Last $ 500
Sale. 1858 1500 |EtnaL.of Hart| 100 a1
1819 | 30000 |EtnaF.ofHart| 100 | 814 | 20
1810 | 10000 |Hartfrd,ofHar| 100 | 21 Toy
e | 1863 15000 |TraviersL&ac| 100 | 177 | Jog
25 96 | 1858 |............ Phenix, B'klyn| 50 | 17 | 1%
% —
7
162 153 RAILWAYS. Parvi Londgy
g K
18 1} | Atlaatic and 8t. Lawrence............... £100
6} 6% Do. do. 6% c.stg. m, bds.| 100 %gg
22{ <21 | Canadn Southern 5 p.c. 18t Mortgage|.......- st
548 55 | Grand Trunk..
63 ,M New Irov. C
%

307 20) Do. Eq. F. M, Bds. 1 ch.8 o

4} 4} Do. Eq. Bonds, 2nd charge...

33 33} Do. First Preference, 5¥c...

1§ Do. Second Pref. 8tock, 5 # ¢

12: Do. Third Pref.8tock, 4 ¥ ¢.

774 78 | Great Western ...............oeeeeerenne
~~~~~~~~~~~~ Do. 5 ¥ c. Deb. Btock

Do. 8 ¥ o. Bonds, 1890 ... ..
- | International Bridge 6 p.c. Mort. Bds

Midlond 5%,

1dian

Northern of Can. 6. First Pref
Do. do.

p ¢. Mor.
c. 1st Pref. Bonds

Second

ds. 2nd series, ...

Bds

do

Toronte, Grey & Bruce 6 ¥ ¢. Bonds
Waellington, Grey & Bruce T§c.1st M.

EXCHANGE.

A

Bank of London, 60 days
Gold Drafts do. on sight

Silver
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Life Insurance Profits Demonstrated

—BY—

ACTUAL SETTLEMENTS MADE IN 1880.

Pelicies carried TEN years with return of all premiums and
" e pasd 10 Foller v decared b
er Profits d to IPPol -holders than now declared by

any ether Oonpmy.l’
The following are illustrations of actual settlements now being made by

EQUITABLE LIFE

Assurance Society of the U.S.

"!ith individoal policy-holders, showing the actual cash returns on Tontine
olicies:

A ) POLICY No. 43,563, issued May 23, 1869.
W - - - - -

T g, - $10,000 00
otal Preminms paid (11 years) - - - 5,594 60
The asew is now entitled to draw, in cash, $6,453.80, hav-
oe, had besides $10,000 of assurance for cleven years. 1135 per

ut, of premiums paid returnable in cash,

POLICY No. 38,543, issued Dec. 30, 1870. Endowment twcﬁty

Am ycars. Tontine Period ten years.
£ omnt, - - - - - - $10,000 00
otal preminms paid (ten years) - 7,539 60

te The assured, on the anniversary of -the poilcy. will be entitled
draw, in cash, 89,033, 120 per cent. of the premiums paid.
Am POLICY No. 41,621, issued March 27, 1869,
® - - - - - - $3,000 00
!.'.-lh premiums paid, - - - - - 2,908 95
114 this case, the assa withdrew, in cash, $3,313.43, being
Per eent. of premiums paid.

e numbers of policies. will thus be settled during the year, showin,
“‘hl::gﬂms of from 10%0 to 120 per cent. of premiuws paig. oo &
TEPE;E“‘T policy contains a clause making the same incontestable after

6ars.
ole The net new business of the Eatlxitable Life Assurance Society for the last
Ven years exceeds that of any other company in the world.

Rw, GALF, Manager for the Dominion of Canada, No. 157 St. James Street,
Montreal, Canada.

R. B. HUNTER, Manager for Ontario, 2 Court Street, Toronto.
: =" FIRST CLASS AGENTS WANTED. =1

CANADA LIFE ASSURANCE CO.

HWEAD OFFICE, . . HAMILTON, Ont
MONTREAL BRANCH, . . SO ST.JAMES STREET.

ABSTRACT OF 33rd ANNUAL REPORT TO 80th APRIL, 1880.

1. Ass~ta 30th April, 1890 (exclusive of CAPital) ..cccooivvierniicennns ,297,853
2. Income for the year ................ 835,856
3. Claims by death during the yea: 192,948
4 Do asestimated and provided by Co.’s tables . 296,878
5. Policies issued during the year, 2107, for ............ 38,965,062
8. Policies in force 30th April, 1880, 12,583, upon 10,5 y 21,547,759
7. Ratio of expenses to income — per cent...........c.ccoureerenee . 14
Business and Position from its Foundation in 1847 to 1880 :—
Period. A”‘}?‘,‘;:_e’ in |aApnualRevenue.| Claims Paid | Total Funds,
1850 $ 814902 $ 27,838 $ 20 $ 41873
1860 3,365,407 133 446 226, 664.929
1870 6,404,437 273,728 680 1 1,000,098
1880 21,547,759 835,856 1,845,862 4,297,852

1880 versus 1830.—The assurances now (1880) in force are twenty-five
times greater; the annual revenue thirty times, and the total funds ome
hundred times greater than in 1850

ROYAL

INSURANCE COMP'Y OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, ....ccecevnannene ieeeseecssssesss. 310 000,000
FUNDS INVESTED, nearly ....co coeescocencs 23 000,000
ANNUAL INCOME, upwards of ..ceeeveeececens © 5,000,000

Invested In Canada for proteotion of canadlan Pollov-
holders (ochiefly with Qovernment). nearly $600,000-

Every description of propert{vl jnsured at moderate rates of premium.
Life Assurances granted in a the most approved forms.

Head Office for Canada—Royal Insurance Buildings,
Montreal.
JOHN MAUGHAN, Jr., M. H. GAULT, Chiet
Agent for Toronto & Co. of York. W. TATLEY, } of Agents
KAY & BANKS, Special Agents.

~ WESTERN
ASSURANC_I_?_COMPANY.

FIRE & MARINE. Ineorporated 1851,

Oapital and Assets...............--.......$1,637,563 10
Gome for Year ending 31st Dec., 1879 1,001,062 20

HEAD OFFICE : TORONTO, ONT.

Hon. 3, MoMURRICH, Presid't. J.J. KENNY, Man’g. Director.
JAS. BOOMER, Secretary.

THE MUTUAL LIFE

ABSOCIATION OF CANADA.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.

Policles on the “RESERVE FUND PLA:;:‘::-;« by this f":‘
n nly, (and co hted) cofitain a tatement of the
!n.:m'u:l o’;'c(a-h val:ey::r' paid up insarancc the Policy-helder will be
entitled to receive, if ontinuing the payment of premiams
5,10,13, 30,23, 30, 33 payments, &c.

DIRECTORS:

JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vioe-President.
J. M. WILLIAMS, Es%_J ANTHONY COPP, Egq.

DONALD McINNES, Esq. JOBN HARVEY, Esq.

H. T.RIDLEY, M.D. G. M. RAE, Esq.

J. M. BUCHAN, Esq. D. B. CHISHO! M,E!g.

J. J. MASON, Esq. SAMUEL PETERS, Esq.

DAVID BURKE, Manager. WILLIAM SMITH, 8ecretary.

The Union Fire Insurance Coy.

s

. AUTHORIZED CAPITAL,.........-$1,000,000.

Head Office, 28 Toronto Street, Toronto.

BHox, 3 DIREOTORS :
W. g5 Dc ATKINS, (Minister of Inland Revenue), Toronto, President.
tangh gNSPAUGH, late Dun- | W. E. CORNELL, Esq., Toronto.
JAMES] P A,?;Wm. Toronto. JOHN BAIN, Barrister, Toronto.
BATERSON, Esq., of Pat- | SAML. McBRIDE, Esq., London.
Wy ALLIZ'N. Toronto. W. T. EDGE, Esq., London.
& o,y b Esd., of A. A, Allan | R. H. BOWES, Esq,, Smith, Wood

ALEX sale Furriers, Toronto | & Bowes, Barristers, Toronto.
- NAIRN, Esg., Toronto. '

A. T. MoCord, Jr., Manager.
Riaks taken ot Equitable Rates and Losses settled promptly.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1858.

Net Assets, $1,131,549.13. Losses Paid, $2,932,531.
X O Deposited with Government for exclusive -
oS Y220 D aors B Canads. protec
Insures only Residences and Farm Property, and has never yet lost

fire.
ovexi ’5£ ki ai’::{: 3:mm l:ly lightning whether fire ensues or not, and insures
e

live snt::-ck :,ga,inat being by lightning in the field.
The largest and strongest residence Insurance Company in the world.

BUCHAN & CO.. No. 32 King Street East
AGENTS FOR TORONTO AND COUNTY OF YORK]
FISHER & FLYNN, Gen. Agents, Cobourg, Ont,
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

PETER PATERSON, Esq.

GOVERNOR, .
... JOUN MORISON, EsQ.

DEPUTY-GOVERNOR, - . .
JOHN McLENNAN, Esq. JOHN £MITH, Esq.
H.R. FORBES, Esq‘ H. 8. NORTHROP, Esq.
GEORGE BOYD, lusq. HON. WM. CAYLEY.
PELEG HOWLAND, Esq.
Inspector, .. .. .. v . ROBERT MCLEAN,

'F'. .A. BALL WManager

UNION MUTUAL
Life Insurance Co., of Maine

DIRECTORS’ OFFICE: Boston, Mass., |53 Fremont §t.
JOHN E. DE WITT, President.’
Incorporated in 1848.

ASSETS, 31 Deoc. 1879 - - 86,884,798 26
SURPLUS over Liabilities,
31 Deec..1879, N.Y. Standard, 4} rc., 601,202 73

All its property belongs exclusivelv to its policy-holders.

The New York Duily Commercial Bulletin comp'iments this excellent
institution as f llows:—* The result: of careful andskilful manngement, during
the years of buciness depression and shrinking values, begin to be quite mani-
fest now in the case of n number of life insurance corporations especinlly:
‘With the restoration of confidence, the revival of business, and the upwa

== CGANADA =]

FIRE & MARINE INSURANCE CO'Y.
Head Office : Hamilton, Ont.

Capital $1,000,000 Deposted with Domin-
Jully ton Government,
Subscribed. $50,000.

PRESIDENT—J. Wixer, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoreE Roacu, Esq., Mayor City of Hamilton.
D. TromrsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Street, General Agent. Toronto, Scott & Walmsley, General Agents, Halifax,
N.8., No. 22 Prince 8t., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. 8t., M. & T. B. Robinson. General Agents. Manitoha Agency,
‘Winnipeg, Robt. 8trang. M. A, Cameron, Charlottetown, General Agent, P.E.L
CH\S. CAMERON, Managing Director.

tendcncey of values, these well conducted companies promptly take position a8
institutions whose credit is unimpaired. and whose contracts cannot fuirly be
guostioned. And, among this class of life companies, the Union Mutual occu-
pies a most favorable position. Its managers took tue earliest occasion %0
shape their policy -0 as to leave no room for criticism touching the estimates
put upon the Company’s assets. Everything in the line of iuvestments Wi
subjected to a careful reappraisement by experts resident in the locality where
loans on mortgage or purchases of real estate had been made. An imparti
and, where necessary, an unsparing revision of old estimates was muade; B!
whatever discounting of old values seemed called for, the Company's assets
were brought to a figure which, backed by sppraiser's afidavits, could be
relied upon as representing actual value and “hard-pan” prices. This was all
done at, perhans, the lowest ebb of the financial tide, and the result is that
every turn of that tide tends to increuse tbhe Unirn Mutual's volume of assetsh
and vindicates its managerial policy. By thus divesting itse'f of all barnacles,
the Company has earned the best possible title to confidence, and we leart:
without surprise, that its business for the current year shows a most gratifying
and prosperons progress.”

& This Company is the only one in Cavada working under the Main®
Ncn forfeiture Law, and issues a definite policy contract, having prin

thereon the exact tine in years and days for which the insurrnce will be.

coutinued in force, after the non-paymeunt of any premium due after the
third year from the date of issue, thus bridging over the forfeiture of &
policy, which, in all other Companies here, follows the non-payment of &
premium, resulting from failure in business or any unforseen cause.

G B HOLLAND, Mthnn.ger for Px"‘ov. of Ontario, 17 Toronto 8t., Toronto.

M. BOSSE, Quebec,.147 St. James 8t., Montreal:
R. ROW-, “ “ N. B, Oddfellows’ Bidg., St. John.
F.B K MARTER, * “ N.S., Queen’s Ins. Blig, Halifax-

STANDARD

Fire Insurance Company.
HEAD OFFICE, HAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOME OF THE STANDABD FOR THREE YEARS:

Premiam income, 1877-8......c00c0cverrnnnscnescans.. $87.742 44
“ “ 1878-9.creeerenesoscccnscansssenness 47316 57
“ “ 1879-80 .vvevesecsvssansascrannnness 74,500 00

$159 559 o1
Losses for same period .....ecevvensesserescsscscsosces 47,800 00

$112,259 01

D. B. CHISHOLM, Esq., Hamilton, President.
JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.
Board of Directors for Toronto and District—Alderman SAMUEL
TREES, Chairman; Alderman NEIL C. LOVE, W. B. HAMILTON, Eeq.
R. H. JARVIS. Inspector.
MALCOLM GIBBS, Agent.
JAS. B. BOUSTEAD,

Beoretary and Manager, Toronto and County of York,
and issuner Marriage Licenses.

Office, No. 14 Adelaide Street East.

NEW SYSTEM OF GUARANTEE

ADAPTED TO STAFFS OF CLERKS, &c.

—— Qe

THE LONDON GUARANTEE AND ACCIDENT CO'¥ of
London, England, have decided t> extend to the Dominion, their orig!
system of “ FLOATING POLICIES,” largely and successfully adopted io @ ai-
Britain and bitherto unknown in Canada. The troublesome system of in b-
vidual contracts can now be avoided, and a more satisfactory insuranc® o ir
tained. Corporations requiring security from the whole or a po:tion of the
otficials should not fail to take adva=tage of the terms now offered.

A.T. McCORD, Jr., Res. Sec’y for Canads,

28 & 30 Toronto St., Torento, Ont:

PHENIX
Insurance Co., of Brooklyn, N.Y-

FIRE & MARINE. INCORPORATED 1853.

Oapital, $1,000,000. Assets, $2,532,670. Income, $2,267,760.
STEPHEN CROWELL, President. PHILANDER SHAW, Vigce-

Marine Department.

3 WweLL,
WH. & Gcoggnl Agent,

Fire Devpartment,

J. A, MACDONAL D,
General Agent, New York.

INSURANCES sccepted and policien issned at current mi;;é'g:‘n"’ loss
or damuge by fire, aud the dungers of iuland and ocean Rav. N

JOHN T. DOUGLAS, GEN. AGENT, ONT,,

Office, 48 Yonge, Cor. Wellington St., Toronto.
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—————.
——
Insurance. Agents' Directory.
QUEEN INSURANCE 0. "Smsifatiage == ~[m7ONQ
OF ENGLAND. W B. COWAN o:t‘::! Nsﬁonal. Oiﬁ-
BPIRH “ LIYXH. rine l’.nnn.noo co'u Real Estate Agent. stn.ttord.
Capital = eee-£2,000,000 stg g{:ngﬂgghf;gz Insurance and Real Bstate [ﬂSﬂI'allﬂﬂ Gﬂlll]lﬂ]ly ﬁf Gﬂ]lﬂﬂﬂ.
mnBTBD FUNDS .. v BO0B81S oney to loan and invested. Lindsay, Ont. ESTABLISHED 1864.
FORBEB & MUDGE,
AT gﬂ R IEIR, Mg Lonten SR
L. BHAW, Jx, 4gon, greditors as usual, notwithstanding the repeal of the | 4,0 [ ifa, Guarantes and Accident.
86 King 3treet East, Toronto.
—_— EORGE F. .EEXE‘;‘EL tAc.woum:mt & I:_’“éf,‘,“‘ X
SOVEREIGN No. Sasine. and Acoldent Insurance Agent omee | Head Office, 179 8t. James 8t., Montreal.

Fire Insurance Comp’y of Oanada-

CAPITAL, - - $600,000.

Doposit it the Dominion Government, $100,000.
Prexident—Hon. A. MACKENZIE, M.P.
Vieo. Vice-President—GEORGE GREIG, Esq.
Pres. Prov. of Que—Hon.J. H. BELLEROSE.
G. BANKS, Asst. Manr
Insurance effected at reasonable rates.

THE GORE DISTRICT

Niual Fire Ingurance Company

Head Office - Galt, Ontario.
AT, MoCORD, Jr. & CO., Agente at Toronto.

& general Insurance business, either on the
S8TOCK OR MUTUAL P-;'-I-A

P THIS COMPANY OFFERS

°1'f°0t89curity and Small Premiums

ﬁ)ﬂ YOUNG E MPP President.
BB BrARN ROCK. Bagy , Vice-President.

vy CANADA FARMERS’
TUAL INSURANCE COMPANY,

READ orwrcR, mAMILTON, ONT.
(RBTABLISHED 1851.)

Thiy
G%u"ldn and Popuh.r Company continues to do a

Note By business on the Cash and Pre-
E DIRECTORS :
L President J. W, MUuRTON, E8q.,
Bmmb Hios Esq, M. P.; Williat

éhmu Seals
y, J. D. Lafferty,
d ter, Enq M qu Lawrenoce, Bez-

_EXTRA(}T WOOLLEN MILL,

WOODBRIDGE,
- MACKIE, Proprietor.

Manuiacturer of
EXTRACy WOOL, SHODDY, &c.

m—

Thiy MY gy
e
tl"' nxn-m porilming out about 3 Tons of first
O samplag ”%n anufacturers will do well
"llh-.“ °n appiicatio and samples sent to
w. MACKIE,
‘Woodbridge, P.0., Ont.

Ontario.

HENBY R. RANNEY, Agent for the North Ameri-
ca; Delaware Mut. S8afety; Providence, Wash-

uardian of London.

ington ; Union of Penn., and
8t. John, N,

GEO B. FISHER, Commission and Real Estate |.
nt. Purchase

Agen! and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFrIoE—Room 12, Radiger's

Block, Main Street, Winnipeg.

R C. W. MACCUAIQ, Official Assignee, Insurance
* and General Ticket Agent, representing First
oclass Companies, Ottawa.

TBOUT & JAY Agent.a for Royal Canadian; Lan-

cashire; Canada Fire and Marine &Boverelgn
Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjuaters. repregsenting first-clase
Compa.nies through the whole of the Ottawa Valley,

O MURPHY, Insurance Agent and Commis-
sion Merchant, '.l‘elegnph Building, (basement)
No. 26 8t. Peter Street, Quebec.

ETER MoCALLUM, Agent for the La.ncaehire

Ins. Co.; H Travelers fnsnrnno ; Hartford

Fire Ins. Co.; Western Ins. Co., of Totonto 8t.
Catharines, ont.

Insurance

PHENIX

Fire Insurance Company of London
HSTABLISHED IN 1782,

AGENOY ESTABLISHED IN CANADA IN 1804,
Unlimited liabmt{{of all the Stockholders, and
large Reserve Funds. oderate rates of pr: jam,

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t. Bac ¢t 8t., Montreal

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Busi done exclusively on the Premium Note system
F. W. BTONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.
HURON & MIDDLESEX

Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS ST,
LONDON, ONT.

Buriness done oxolnnivaly on the Premium Note
system, giving perfect security with insuranceat cost.

H. E. SHARPE,

A. B. POWE}:& B! .

SIR HUGH ALLAN, HENRY LYMAN,
President. Vice-President..
GERALD E. HART, Gen. Manager.
Capital.......cccoovimrmunnninisieniiennins $1,188,900
Assets, 1st Jany, 1880 849,258
Government Deposit ........ 118,000
Losses paid to 1st Jany, 1880......... 1,540,086
Gross Income for year 187y ......... 168,179

CHARACTERISTICS OF THIS COMPANY.

Prompt and Liberal Settlements,

Lesses Promptly paid withent contest unless
unavoidable. Only two (2) contested in Ontarie in
16 years. This is believed to be lowest record of any
company. Net limble to make large losses, busl-
ness confined to the Dominion of Canada.

Surety Guaranteed.—It has the strongest stock
list of any Company in the Dominion. For these
reasons a fair share of business is claimed.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York :
JAS .B. BOUSTEAD. MALCOLM GIBBS.

THE LONDON

Life Insurance Company

OF LONDON, ONXT.

Licensed by the Ontario Legislature, deposits with
e Government $50,000,

Issues Life endowmont and Aoeident Policies, all of
the most desirable forms.

Jeseph Jeflery. Enq,. President.
WM. MARDON,
Manager & Secretary

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 1T Front 8t. West. Toronto.

DIRECTORS.
HONORARY AND LOCAL.

J. J. Withrow, Esq., President Industrial Assoeis
tion, Toronto.
Goor%uoore. Esq., Davenport.
1;)rietor Snowden Iron Mines.
D.D. Hs wel.

Thomas 1%, Toronto.

R. W.Sutherland, , Wholesale Merchant, Toronto

C. H. Nelson, E leule Merchant, Toronto,

B. Philp, Eg holesale M r, Toronto.
l(oore, 8q., Wholesale l(umfacturer Walker

B 3
:mbBoYr Sha.nk, Esq., Wholesale Manufacturer,

lin,
OFFICERS.
Gl 0 MOORR, T Niesldent,
. C. y 00~
JOHN BRANDOR, m;m
0. R. PRC . Inspeotor.
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Insuranoce.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809,

Subsoribed Capital, £2,000,000 Stg.

ESTABLISHMENTI IN CANADA
MANAGING DIRECTORS,
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.
Gilbert Soott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Bmith Esq., G 1 M Bank of
Montreal.
The Hon. Th Ryan, Senat

FINANCIAL POSITION OF THE COMP'Y.

As at 31st Docember, 1879,

Paid-up Capital, - - - #£450,000 Stg.
Fire Reserve Fund, - - - TOALTT ¢
Premium Besexrve, - - - ,890
Balance o1 Profit and Loss Account, - 47,003
Life Accumulation, - - - 2,080,885 *
Annuity Fands, - - - - 8983

Revenus for the year, 1879,

From Fire De; ent :

Fire Preminms and Interest, - 963,670
From Life ?g&r&ment:

Life Preminms and Interest, - 448606

WILLIAM EWING, Inspector.
@HORGE N. AHERN, Sub-Inspeoctor.
‘R N. GOOCH, Agent,
96 Wellington 8t. E., TORONTO
Head Office for the Dominion in Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agenta.

THE NORTH AMERICAN

MU it G =

Incorporated by Aot of Dominion Parliament May 79

HON. ALEX. MACKENZIE, M.P., Ex-Prime Minis-
ter of Canada, Pres. Provis'l Board of Directers.

GUARRNTEE FUND, $100,000.
HEAD OFFICE:
Temple Chambers, 23 Toronto 8t
TORONTO
—o0

The Provisienal Directors are now ready to accept
Af:puca.tions for Insurance, to enable them to com-
ply with the second requirement of the Act of In-
eorporation.

They are also

prepared to receive applications
from gentlemen w!agin

g to act as Agents of the
Comlfsn . The preliminary Prospectus, Forms of
Application, and full nformation, will be furnished
on application to

WM. McCABE, F.LA,,
Managing Director.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION 80V'T, 850,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.
Head Office for Province of Quebec,
110 8T, FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and CHAS.D. HANSOR,
Joint Genersl Agents.

Insuranoe.

RATES REDUGED.

THE STANDARD

Life AssEance Co.

ESTABLISHED 1825.

HEAD OFFICES:

Edinburgh, - - Sootland.
Montreal, - - - Oanada,
Total RigK8 .....cceeceeveiieeenereacneriisinnnnans over $90,000,000
Invested Funds “ 26,000
Annual Income........ about 4,0.0,000
or over $10,000 &
Claims paid in Canads..........ccccevicenenes over 1,200,000
Investments in Canada ................... “ ,000,

Canada
Total amount paid in Claims during the last 8 years,
ovdo: Fifteen Millions of Dollars, or about $5,000
a day. g

DIVISION OF PROFITS 1880,

SPECIAL NOTICE.

The Profits which have arisen since 1875 will be
divided among Policies in force at the close of the
ourrent year, and ASSURANCES NOW EFFEOTED
will participate.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canads.
Office—38 T'oronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Investe Funds, - - $29,020,000
Investments in Canada, 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman ; T. Cramp, Esq., Dep.
Chairman; T. Hart, Esq.; C. ooper,fEsq.;
Edward J. Barleau, Esq.

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Bpecial Terms.

JOS. B. REED,

Toronto Agent,
20 Wellington 8t.E.

G.F.C. SMITH,

Chiet Agent for the
Dominion, Montreal

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - #£2,000,000 sterling

Invesied Funds £2,981,000 sterling
Dominion Deposit - 8100,343

. for {ROBT. SIMMS & CO.
Gen, Agonts for { GEO. DENHOLM. } Montrant.

oronto —THOMPSON & ARMSTRONG, 56 and 58
Toronto King 8t. East. ’

KRingston—B. W. VANDEWATER, Ontario Btreet.
Hamilton—GILLESPIE & POWIS, 20 James Bt. 8.

BRITON

LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.

REDUCED RATES.

JAS, B. M. CHIPMAN

WM. FAHEY, Manager for Canads,
Toronto Agent, Montreal.
9 Toronto Btreet.

" SUN
Mninal Life Insurance GﬂlﬂllallY,

OoOF MONTRHAIL.

CAPITAL, - $600,000.

M. H. GAULT, Esq., M.P.,
Vice-President.

T. WORKMAN, Esq.,
President.

Unconditional Policies.

No other cnmpany in Canada issues Unoondition:‘.
Policies. They are entirely free from all vexatio!
restrictions regarding travel, oceuFa.tion, hs P
suicide, eto., and are absolutely indisputable Wb
two years in force. They are thus the 00! fo‘tr:
cial securities of their kind, as they cannot be
feited by the acts of the assured.

. Y,
R. MACAULAY.

TELH

FIRE INSURANCE

ASSOCIATION

(LIMITED),OF LONDON, EN GLAND
Capital, - - $5,o(_)o,000§1'o
PAID UP CAPITAL, - - .81‘,100-

Gov't Depostt, - - 100,000

HEAD OFFICE FOR CANADA:

No. 42 St. Jof Siree, Montrea

BOARD OF DIRECTORS:

r -
HON. Dorgmhzh SMITH, Chairmad, Dkw;:

M , .
EDVBV% MX%KAY, Esq., Deputy-chdrm&n

rector Bank of Montreal. & Co.)
OGILVY, Esq., (Meesrs. Ogilvy hersod
%%%g. BENNY, Esq., Messrs. ﬁgnny. Maop!

& Co.
JAS. S(.J%)UNTER, Esq, N.P. .
WhE. ROBERTSON.
Manager: ® agent, to.

8. BRUCE ] oy byl

Insured at the Lowest
Every Desoription ‘(’;‘,mem.
s~ Agents Wanted.



