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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
o.pm.l all Pald-up .. ....812,000,000 00
served Fund....... 6,000,000 00
Undlvidod Profits .. 1, 10§,702 12
HEAD OFFICE - MONTREAL
BOARD OF DIRECTORS
Rt. Hown. Lorp Sru‘mcouA AND Mount Rovar,
G.CM.G,, - - President.
Hon. G. A. Dnuuuouo. - - Vice-President.
A. T. Paterson, Es% gh McLenna.n. Esq.
Sir W. C. Macdonald, K.C.M.G. R. B. Angus, E:
Edw. B. Gl‘eenshields, Es% - A F. Gault Esq
e, E

E.S. CLOUSTON General ) anager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.
F. W. Taylor, Ass't Ins ctor. as, Aird, Secretary.
BRAN S IN CANADA.
MONTREAL—H V. Meredith, Manager.

ONTARIO ONTARIO Lower PROVINOES
Almonte, Picton, Amberst,N.S.
Belleville,  Sarnia, Halifax, N.S.
Brantford,  Stratford, MaNiTOBA & N.W.
Brockville  St. Mary's, Winnipeg, Man.
Chatham, Toronto. Alberta
Cornwall, _‘* Yonge St. Br. Lelﬁmfdge. Alta,
Deseronto, Wallaceburg. Regina, Ass'a.
Pt William, UEBED BaTisH CoLumsiA
Greenwoo

G‘:xexlelton :: g\;‘”‘ End s‘z' Nelson, ’

sston, be gneurs St. . New Denver,
Lindsay, Quebec. New Westminster,
London, LoweR PROVINCES  Rosslan

. wa ! vuatnam, N.B. Vancouver,

OP“‘I g l‘tederlctt'.g;.BN.B. Ynetm:_;x.

, moncton, N.B. ctorla.
Peterboro, St. jonn, N.B.

NEW’FOUNDLAND

8t. John's, Nﬁd.—Bmk of Montre:
IN GREAT BRITAIN
London—Bank of Montreal, 22 Abchurch Lane, X.0.
ALEXANDER LANG , Man a%s
IN THE UNITED STAT
New Y%k-ﬁ% Y. Hebden and J. Greata, agents, 59

t.
Chlcsgo—Bank of Montreal—-W. Munro, Man
ANKERS IN GREAT BRITA
I.ondon—-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. ‘The
National Provincial Bank of England.
Liverpool—The Bank of L:veg»ool Lt.d.
Sootland—The British Linen ank and B h
BANKERS IN THE Uﬁlus,D STATES.
New York—'l'he National City Bank.
The Bank of New York, N.B.A.
Boston—The Merchants' National Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buftalo.
San Francisco—The First National Bank.—The Bank of
British Columbia.—The Anglo-Californian Bank.
Portland. Oregon—The Bank of British Columbia.

HE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, . . TORONTO
Pald-up Capital - - = $6,000,000
Rest - « =« = = - 1,000,000

DIRECTORS :
HON, GEO. A, Cox, President. ROBERT KILGOUR, Esq., Vice-Pres't.
Jas. Crathern, Esq.  W. B. Hamilton, Esq. Matthew Leggat, Esq
John Hoskin, Esq.,O,C.. LLD. J.W.Flavelle, Esq.
8. E. WaLxen . H. PLummEnR,
General lfamger Asst. General Manager.
A. H. Ireland, Inspector. M. Morris, Asst. I tor.

—

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1
INCORPORATED BY RovaL Cmnrn IN 1840,

Pald-up Capital
Reserve Fund

LonpoN OFrice—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. . J. Kingsford.
Henry R. Farrer. rederic Lubbook.
Richard H. Glyn. Geo. D, Whatman.

Secretary—A. G. WaLL1s.

HEeAp OFFICE IN CANADA—St, James St., Montreal
H. STikEMAN, - - General Managet

J. ELmsLy, Inspector.

BRANCHES IN CANADA.
London, St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton, Halifax, N.S, (Sub Agency).
Toronto. Winnipeg, Man. Vancouver, B.C
Midland. Brandon, Man Vigtoria, B.C.
Kingston, Ashcroft, B.C. Atlin, B.C,
Ottawa, Greenwood, B.C Bennett, B.C.
Montreal. Kaslo, B. C. Dawson'C ty (Yu-
Quebeo. kon qistrict)

Drafts on !)awlon cny, Klondike, can now
be obtained at any of e Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
AgNew York—b52 Wall street—W. Lawson & J. c. Welsh,
ents.

San Frnncisco—lm Sansome St.—H. M. ]J. McMichael
and J. R. Ambrose, Agents.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Fo Agents—Liv 1—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Irelmd Ltd., and branches.
National Bank Ltd. and branches. _Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnails

THE QUEBEC BANK

Founded 1818,
INCORPORATED BY RovaL CHARTER, A.D, 1829,

Pald-up Oapital....
Rest

Heap Orrice, - - - QUEBEC.
BOARD OF DIRECTORS,
John Breakey, Esq., President.

John T. Ross. Esq., Vlne-Presldem

Directors—Gaspard Lemolne, Esq., A. Marsh
Esq,, Veasey Boswell, Esq., F, Billingsley, Esq,, C. R.
Whitehead,

Thos. McDongsgll, - = =« - Gen'l Manager.
John Walker, - - - - - Inspector
BRANCHES
guebec, Pembroke, St. Roche, Quebec,
ontreal, ‘Three Rivers, St. Catherine St,,
Ottawa, Thorold, Montreal.
Toronto, Upper Town. Quebec. Victoriaville, Que.

St. George, Beauce, Que.
Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

Branches of the Bank in Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville |Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim |Goderich  |Port Perry Toronto Je.
Brantford |Guelph St. Catharines | Walkerton
Cayuga Hamilton |Sarnia Walkerville
Chatham |London Sault Ste. Marie| Waterloo
Collingwood|Orangeville |Seaforth Windsor
Woodstock
UFBEOC: MANITOBA : BRITISH COLUMBIA :
Montreal. Winnipeg. Cranbrook Greenwood
. YUKON DISTRIOT : Fernie Vancouver
Dawson City. Atlin City

In the United States:
NEw ORLEANS. SkAGWAY, Alaska,
Bankers in Great Britain :
THE Bank oF ScoTLAND, - - LonDon.
Correspondents:

India, China and Japan—The Chartered Bank of

India, Australia and China. Australia and New

Mnnd—Union Bank of Australia, Limited. South
- Africa—Bank of Africa, Limited. _Standard Bank of

South Africa, Limited. Mexico—Banco de Londresy

Mexico. Bermuda—Bank of Bermuda, Hamilton.

West Indies—Bank of Nova Scotia, Kingston, Jamaica.

Colonial Bank and Branches. New York—American

Exchanﬁe National Bank. Chicago—North-Western

National B,

Nzw York.

THE DOHI NION BANK
gupttal petdom).... % 1500,000
Hon. Sik Franxk Sumite, - . - PRESIDENT.

E. B Osnu, MP, - - - Vlcl-PnsmsM.

rock.
Bdward Leadlay Wilmot D. Matthews A.W. Austin.
Hzap Orrice, - TORONTO.
Belleville. Lindsay. Ordllia.
Brampton. Gueg) Napanee. Oshawa.,
Seaforth. Uxbridge. Whmlpe%l Whitby.
Huntsville, Ont. treal.

on
Tonon‘ro—Dundu Street, Corner Quéen,
Market, corner King Sarvis street.
“ Street corner Escher street.
" erbourne Street, corner ueen
Spadina Avenue, corner Colleg
Drafts on all parts of the United Stam Gmt Britain
and Europe bought & sold.
Letters of Credit issued avaflable at all points in

Europe, Chin and Jaj
pe Jl; GAMBLE, General Mnn:ger

+

THE ONTARIO BANK

Oapital Pald-up ...$1,000,000
Rest . 110,000 00
Profit and Loss Account.. 40,360 58

Heap OFriICE, -

MERCHANTS BANK
OF CANADA

Oapltal pald up. $6,000,000
...... i 2,600,000
Heap OFFiCE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
HECTOR MAcxxnzm, Esq., Vice-President
James P. Dawes, Esq.

onathan Hodgson, Esq.
itlahn Cassils, Esq. Robert Mackay, Esq.
Montagu Allan, Esq Thos. Long, Esq.
. R. Hosmer.
Qeorge Ha; - - General Manager.
Thos. Fyshe - éoint Gen. Manager.
Hxsnsu, - upt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC,

Alvinston, Ont. London, Preston, Ont.

Belleville, Leamington, Ont, ebec,

Berlin, arkdale, enfrew,

Brampton, Montreal, Shawville, Que,
hatham, Montreal No. 2200 Sherbrooke, Que.

St. Catharine st.

Chesley, Ont Su:atfotd,
Galt,

Mitchell, St. John's, Que.’
Gananoque, Napa.nee, St. Jerome, Que.
Hamilton, Ottawa, St, Thomas,
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton,
Klncardlne, Perth, Watford,
Kingston. Prescott, Windsor, Ont.

Sub-Agencies—Lansdowne (sub-agency to Gananoque.)
Mildmay (sub-agency to Walkerton.)
BRANCHES IN MANITOBA.

Neepawa

Portage La Prairie

Medicine Hat, Assin.
anm—London, Glasg
Edinburgh and other points. The Clydesdale Bmk
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YORk—63 and 65 Wall St., T. E.
Merrett, acting agent.

BANKERS IN UNITED STATES—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank
Chicago Agts., Northern Tusts Co.; St. Paul, Minn..
First National Bank; Detroit, First National Bank
Bufialo, Bank of Buffalo; ; San Francisco, Anglo-
Californian Bank.

NewrouNDLAND—Merchants Bank ot Halifax.

Nova ScoTia aAND NEw Brunswick—Bank of Nova
Scotia and Merchants' Bank of Halifax.

BriTisH CoLumBIaA—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
md other foreign countries.

THE BANK OF TORONTO

INCORPORATED 55
Head Office, - - = Toronto, Canada

Winnipeg.

Souris

Edmonton, Alta,
BANKERS IN GREAT

randon.

Oapital 92,000,000
Rest 1,800,000
DIRECTORS
GEORGE GOODERHAM, - - PRESIDENT
WiLLiaM HENRY BEATTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Duncax CouLrson, - General Manager,
Josern HEnDERSON, - - - Inspector
BRANCHES.

Toronto Gananoque Petrolia

“ King St W London Port Hope
Barrie Montreal Rossland, B.C
Brockville “ Pt, St. St. Catharines
Cobourg [Charles
Collingwood Petetboro

NKE
London, Eng The London Clty and Midland Bk. (Ltd.)
New York, - - N:donnl Bank of Commerce
Chicago - First National Bank
Manitoba, British Columbla Bank of British North
and New Brunswick, America

Union Bank of Halitax
Nova Scotia {  Paopies Bank of Halifax

Collections made on the best terms and remitted for
on day of payment.

DIRECTORS.
G. R. R. CocxsuRrN, Esq., - - -  President.
DouALn MACMY, Esq - = - Vice-President
nﬁ Hon . C. Alkins.
Ullyot erry, Esq.
s‘} lam, Esq.

CHARLES McGn.L. - - General Manager,
E. MoRRr1s, - - - Inspector.
BRANCHES
Alliston, ton, Peterboro',
Aurora, Lindsay, Port Anhur,

Bowmanville, Montreal Sudbury,
Bucldnlglham, Que. Mount Forest, ‘Toronto,

Cornwall, Newmarket, 500 Queen st. w.,
Fort William, Ottawa,

AGENTS. Tweed,
London, ni—Pm'a Bank, Limited.
France and Europe—Credit Lyonnais.
New Y?:‘—Founh National and the Agents Bank
of Mon

Boston—Eliot Natlonal Bank.

THE STANDARD BANK

OF CANADA.

Oapital Paid-up 81,000,000
m‘:‘orn Fund 600,000
Heap OrricE, - - TORONTO.
DIRECTORS:

W. F. Cowan, President.
oEN Burns, Vice-President
W. F. Allen, Fred. Wyld, A. J. Somerville
T, W Jas. Scott.
mncxls
Ailsa Cralg, Campbellford, Hacrriston,
Bowmanville Cannington, on
Bradord Chatham, Ont, Markham,
Bmttord. Colborne, Parkdale, Toronto
righton, Durham, Picton,
Brussels, PForest, Stouftville,
BANKERS,

New York—Importers' and Traders’ Nntlonnl Bank
Montreal—Canadian Bank of Commero
LoAnﬁlon. Englanb;l’—i-nNadonal gank .oé Sgt:lh:lod. Corn
bnnklnﬂ ess promptly atten . o8-
pondence sollcited.
GEO. P. REID
General Manager

IMPERIAL BANK OF CANADA

Oapital Paid-up 83,000,000
Rest 1,300,000
DI RECT ORS.
H. S. HowLanD, - President.
T. R. MERRITT - - Vioe-President.
m. Hendne. Robert Jafiray

liam Ramsay.

T. Suthethnd Suynu' Elias Rog
Heap Orrice, - -~ . TORONTO
D. R Wu.ns, Genenl Manager,
Rasex, Ingersoll,

BRANCHES
St. Thomas
Fergus  Listowel St.

Rat P
Welland,
Galt, Niagara Falls, Sault Ste. Mn.rle. Woodstook
Hamilton, Port Colbome, Que.
'

Cor. .w on St. and Leader Lane,
ToroxTo { Yonge and Sts. Branch,
Yonge and Bloor Sts. Branch.

Portage La Pn!no, Man,
Prince Albert, Sask.
Strathcona. Winnipeg, Man.
Revelstoke, B.C. Vancouver, B.C.

AazNnTs—London, Eng., Lloyd's Bank, Ltd.

New York, Bk. of Montreal. Bank of America

LASKA-—-YUKON-—-KLONDYKE
Dtafts and Letters of Credit issued payable at agen

cles of the Alaska Commercial Compan at St. Michael
and Dawson City, and at the Hudson's Bay Co. s Posts,
on the Mackenz e, Peace, Liard and Athabasca Rivers
and other Posts in the Northwest Territories & British
Columbia.

e g e,
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The Molsons Bank

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-vp Oapital.. $2,000,000
Rest Fund it 1,500,000
HEeap Orrice, - - - - MONTREAL.
BOARD OF DIRECTORS.

‘Wu. MoLsoN MacPuErsoN, - -  President.

S. H. Ewing, - - - Vice-President.

Henry Archbald. Samuel Finley.

W. M. Ramsay.
J.P. (?leghom. H. Markland Molson.

F. WoLrERSTAN THOMAS, General Manager.

A.D. Durnrorp, Insp.  H. Lockwoob, t.

W. W, L. CHIPMAN, § Insp'ts.
BRANCHES

Alvinston, Ont.  Montreal K Sorel, P.Q.

Aylmer, Ont. “ St. Catherine St. Ti:omas, Ont.

Brockville, Ont. [St. Branch  Toronto.

Calgary, N.W.T. Norwich Toronto Junct'n.

Clinton Ottawa Trenton,

Chesterville, Ont. Owan Sound Vancouver, B.C.

Lxeter Port Arthur, Ont, Victoria, B.C.
Hamilton uebec Victoriaville, Que.
Hensall, Ont. dgetown Waterloo, Ont.

owlton, Que. Smith’s Falls Winnipeg

ndon Simcoe, Ont. ‘Woodstook, Ont.
Meaford Revelstoke Station, B.C.
Morrisburg

AGENTS IN CaNADA—Quebec — Eastern Townships
Bank, Ontario—Dom. Bank, Imperial Bank, Can. Bank
of Commmerce. New Brunswick—Bank of New Bruns-
wick, Nova Scotia—Halitax Banking Company, Bank

Yarmouth. Prince Edward Island—Merc!
of P.E 1., Suramerside Bank. British Columbia—Bank
of B.C. Manitoba and Northwest—Imperial Bank ot
Canada. Newfoundland—Bk. of Nova Scotia, St. John's,

AaenTs IN Eurorz—London—Parr’s Bank, Limited.
essrs, Morton, Chaplin & Co. Liverpool—The Bank ot
Liverpool, Limited. Cork—Munster and Leinster Bank,
ited. Prance, Paris—Societe Generale, Credit Ly-
Onnais, Germany, Berlin-~Deutsche Bank. Germany,
Hamburg—-Hesse Newman & Cc. Belgium, Antwerp—
Banque d’'Anvers, Mechanics’' Nationai Bank. ,
AGeENTS IN UNiTED STATES—New York—Mechanics'
National City Bank, Hanover National Bank. Messrs.
Morton, Bliss & Co. Boston—State Nat. Banl:i Suffolk
Nat, Bank, Kidder, Peabody & Co. Portland—Casoo
Nat. Bank. Chicago—First National Bank. Cleveland
—Commercial Nat. Bank. Detroit—State Savings Bank,
Buffalo—The City Nat. Bk. Milwaukee—Wisconsin Nat.
Bank of Milwaukee. Minneapolis—First National Bank,
Toledo—Second National Bank. Butte, Montana—First
National Bank. San Francisco and Pacific Coast—
k of British Columbia. _Philadelphia—Corn Ex-
change National Bank, First National Bank, Philadel-
Phia National Bank, Fourth Street National Bank,
Collections made in all gms ot the Dominion,
and returns promptly remitted atlowestrates of exchange.
Commercial Letters of Credit and Travellers' Ciro:
Letters issued. available in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA
T.W.Jorns - . . .
H.G.Fartgn - . . -
DIRECTORS.
L.E. Baxer, President.  C. B. Brown, Vice-President,
Hugh Cann.  S. A, Crowell. John Lovitt.
CORRESFONDENTS AT
Halifax—The Merchants Bank of Halifax.
St. John—The Bank of Montreal.
Montreal—The Bank of Montreal & Molsons Bank.
New York—The National Citizens Bank.
ton—The Rliot National Bank.
Philadelphia—Consolidation National Bank.
London, G.B.—The Union Bank of London.
Prompt ion to collectl

BANK OF BRITISH COLUMBIA

INCORPORATED BY RoOYAL CHARTER, 1863.

<
H‘Plul (with power to increase)...... im,ooo $2,990,000

- Cashier.
Ass't Cashier.

e ...... $486

Head Office, 60 Lombard Street, London, England.
BRANCHES.

w In Britism CoLumsia—Victoria, Vancouver, New

g 0, czgo N Kootenay
Lake), Rossland and Saadon. In the United States—San
Francisco, Portland. )
AGENTS AND CORRESPONDENTS:
CanaDA—Canadian Bunk of Commerce, Merchants
Bank of Canads, the Molsons Bank, Im Bank of
?‘“‘dl. Pank of Nova Scotia and Union Bk. of Canada.
)? UNITED STATES—Canadian Bk.otCommerce Agency)
Y" York. ts Merchants Bank of Canada, New
8°l' . Bk. of Nova Sootia, C 0. Bk. of Nova Scotla,
AOSton. In AusTraLia AND New Zmaranp—Bk. of
. HomoLuru—Bishop & Co. IN CHINA AND
Jaran—Hong-Kong and Shanghai Bankin ration.
every dmﬂptfon of Banking

Vistorla, B.C. GEO. GILLESPIE, Man.
PEOPLE’S BAN_K OF HALIFAX

Paid-up Capital 700
Reserve Foot $150/000

' Boarp or DixEcTORS.
Palrlok O'Mullin, - - . - . President.
GeorgeR. Hart, - - - - . Vice-President

J. J.Stewart. W.H. Webb. G. J. Troop.
" D. R. Clarke, Cashier.
EAD Orrice, - -« HALIFAX, N.S.
AGENCIES.

vutha.“fw" End Branch—Halifax, &nmummt:3 N. B,, Wolt-
N.E, P.".t Roodsto unenburg, N.S., Shedlas:

P.Q., Lake Megantio, P.Q Q&"'kcl';'i:':'
, P.Q., ) o, P.Q., Cool
Quebee, #.Q)., Hartland, N.B., Danviile, b.Q.
Theu BANKERS.
nion Bank of London, - London, G.B.

Mo Bank of New York - New York
B&” d National Bank Boston

'k of Toronto - Montrea)

President.
666 | W.N. Wickwire, John MacNab,

UNION BANK OF GANADA

Bank of Hamilton.

Heap OFFICE, - HAMILTON.
Oapital (all paid-up)....

... 81,500,000
OAPITAL PAID UP - - - - - 82,000,000 | Regerve Fund ... . 1,000,000
REST - - - - « = - - - - - 8450,000 BOARD OF Presid
OHN STUART, - - - - - esiden
Heap OFFICE, - - . - - . QUEBEC :L. G. RaMsaY, - - - - - Vice-Presiden
Eoard of Directors : John Proctor,  George Roach,  A. T, Wood, M.P.
ANDREW THOMSON, EsQ,, - -  President. A.B. Lee (Toronto), William Gibson, M.P.
Hon. E. J. Price, - - Vice-President. . TURNBULL, - - - = Cashier,
D. C. Thomson, Esq. E. ]. Hale, Esq. {‘l S. STEVEN, - - - Assistant Cashier
E. Girouz, Esq. Jas. King, Esq AGENCIES :
Hon. John Sharrles. Berlin, Hamiota, Man  Palmerston,
E. E. Wgss, . - *  GENERAL MANAGER | Biyih arvis, Ont. Plum Coulee,Man
J. G. BiLLETT, - e e . INSPECTOR | Brandon, Man. istowel, Port Elgin,
BRANCHES. Carman, Man. Lucknow, Simcoe,
Alexandria,Ont.  Indian Head, Neep , Man. | Chesley, Manitou, Man  Southampton,
Boissevain, N.W.T. Norwood, Ont. | Delhi, Milton, Toronto,
Man, Killarney, Man. Ottawa, Ont. Georgetown, Morden, Man. Vancouver, B.C,
Calgary,N.W.T. Lethbrllée. Quebeo, Que. Grimsby, Niagara Falls, Wingham,
Car , Man N.W.T. " Hamilton Orangeville, Winkler, Man,
Carleton Place, MacLeod NWT (St.Lewis St. [Barton St. Owen Sound, Winnipeg, Man.
Ont, Manitou, Man, Regina, NW.T*| * [East End.
Carman, Man, Merrickville, Shelburne, Ont. BRITISH CORRESPONDENTS :
Crystal Cg;y, Ont.  Smith's Falls, | National Provincial Bank of England (Ltd.), London.
an. Melita, Man, Ont. AMERICAN CORRESPONDENTS :
Deloraine,Man. Minnedo: Sourfs, Man. Fourth National Bank, Hanover National Bank, New
Glenboro, Man, an  Toronto, Ont, York. International Trust Co., Boston. Marine Bank,
Gretna, Man. Montreal, Que. Virden, Man. |Buflalo. Union National Bank, Chicago, Detroit Na-
gmota, &hn. oowmlg. T Wawanesa, %onal légnk, l&ou;olt.lgatiznafl Bank of Commerce,
ey, Man, . an. | Kansas City, ational Bank of Commerce, St. Louis.
HRE Ml Wewor . Y
olland, Man. W.T. inchester,On
Morden, Man, Wlnnipe%i Man, "ERGHANIS BA"K OF HALIFAX.
Yorkton,N.W.T, INCORPORATED 1869,
FOREIGN AGENTS, Capital Paid-up........... ..81,500,000.00
LonpoN, - - - Parr's Baok. Ltd, | Res e 1,250,000.00
NEw York, - - - National Park Bank | Board of D — Th E. Kenny.
BosToN, - - National Bank of the Republic | President. Thomas Ritchie, Vice-President, Michas,
MINNEAPOLIS, National Bank of Commerce | DWYer, Wile;ISmlth, H G. Bauld, Hon. H. H. Ful-
St.PauL, - - - - St Paul Nationa' Bank |lef, M.L.C., Hon, David MacKeen,
GREATFALLS, MONT. - First National Bank | Head Office—HaLirax, N.S, D. H Duncaa,
CHicago, ILL, - -  Commercial National Bank | General Manager ; Edson L, Pease, Joint General Man-
Burrao,N. Y. - - . . City Nationa Bank |ager; Montreal vranch, A. E. Brock, Mgr. West End
DETROIT. - - . First Nationa Hank | Branch, Cor. Notre Dame and Seigneurs Strests. West-

BANK OF NOVA SCOTIA

INCORPORATED 1838.
Capital Paid-uy
Reserve Fund
DIRECTORS.

1,500,000
1,755,548

}onu DouLt, - President,
OHN Y, PAYZANT, - Vice-President
Jairus Harr. R. B. SkETON
CHARLES ARCHIBARD,
Heap Orrice, - - HALIFAX, N.S.
H. C. McLzop, Gen. Manager. D, WATERS, inspeotor.

BRANCHES
In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liv ol, New Glasgow, No Syd-
neiy. xford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newoastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charl mand S side.

In 8uebeo—Monueal. F. Kennedy, Mgr. Paspebiac.

In Ontario—Toronto. J. Pitblado, Manager.

In Manitoba—Winnipeg, C. A. Kennedy, Manager.

In Newfoundland—St. 5011“"'1\(" A. McLeod, Mgr.

Harbor Grace—James mrie, Manager,

In West Indies—. ton, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—Alex. Robertson, Manﬁ:c,
and W. H, Davies, Assistant Manager. Calais, Maine,
H. S. Pethick, Act. Mgr. Boston, Mass,, W. E. S t,

mount, cor. Greene Ave. and St. Catherine.
Branches In Nova Bcotia.—Anti onish, Bridge-

watcr, Guysboro, Londonderry, Lunen urg, Maitland

{,Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-

e;acadlel,‘ TTnml'(we outh.
ranches ew Brunswick—Bat s
ter. Froqormton, athurst, Dorches-

ton (Kent Co.,
tleinSaekville, oY stockf nt Co.), Moncton, Newcas-

P, E. Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns.

In British Columbia.—Atlin, Bennett, Grand
Forks, Nanaimo, Nelson, Rossland, Victoria, Vaacou-
ver, Vancouver East End, Ymir.

‘I;(l) Onba—l-hﬁv;’na. s

ENTS: Dominion of Canada
Merchants’ Bank of Canada New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America Naﬁo&nl Bank. San Francisco, First
National Bank. London, England, Bank of Scotland.
Parls, France, Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,
Heap Orrice, - OTTAWA, Canapa.
Oapital Authorized ..... ..02,%.000

Manager.

HALIFAX BANKING CO.

INCORPORATED 1878.
Oapital Paid-up, = = - =

e Fun = - e e - 818
HEAD O%FICE. - - HALIFAX, N.S.

H. N. WaLrLacg, - - . e,
Rosz U DIRECTOR% W. A
. W. ANDERSON
Bttt Vice-President.

W. J. G. Thomson
BraNcHES—Nova Scotia : Halitax, Amherst, Antigon-
ish, B on, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,
‘S'i:tlu hill, Shelburne, Truro, Windsor. New Bruns-
ck Sackville, St. John.
CORRESPONDENTS — Dominion of Canada—Molsons
k and Branches. New York—Fourth Natlonal
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERIOTON, - - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - President.
J. W. SPURDEN, - - - Cashier.
FOREIGN AGENTS.
London—Unfon Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mont-
real—Union Bank of Lower Canada

Onapital Paid-up weee Ly
Rest. 1,170
DIRECTORS. 170,000
CHARLES MAGEE, GxoraE Hay, Esq.,
President. Vice-President
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath,
Denis Murphy. John Mather. David Maclaren,
1 MM NCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke,
Pnt& Sound, Kemptville, Rat Portage, Renfrew, Toron-
to. Vankleek Hill, in the Province of Ontario; and
Winnipeg, Danphin, and Portage la Prairie, Manito-
ba; Montreal, Lachute, Quebec; Rideau st. and also

Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorised Capital ..
Oapital Paid up ................. .
Reserve Fund

BOARD OF DIRECTORS,
R. W. HENEKER, President.

Hon. M. H. CocHRANE, Vice-President

Israel Wood, . N. Galer, H. B,
N. W. Thomias. -J;Tuck,” G Stovene ™ 9C-
. Kathan,
HEeap Orrick, - SHERBROOKE, QUE,
Wu, FARWELL, - General Manager.

BrancuEs.—Waterloo, Cowansville, Stanscead Coati-
cook, Richmond, Granb: 4 Bedford, |
oy Hyaclixlz‘uhzde. y Y, Huntingdon, rd, Megog
ents ontreal-—Bank of Montreal. Lond , Ei
—%e National Bank ot Scotland. Bostong-!g:donl:
Exchange Bank. New York—National Park Bank.
Collections made at all ibie points and itted

The National Bank of Scotland, mme

Incorporated by Royal Charter and Aot of Parllament.

Established 1825,

Capital Subscribed, £5,000,000
Peld-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £1,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

- EDINBUREH
GEORGE B. HART, Sacretary

London Office—37 Micholas Lane, Lombard Street, B. C.

THOMAS NESS, Assistant Manager

JAMES ROBERTSON, Manager.
The Agency ol Colonial and Foreign Banks {3 undertaken and the
the Colonies, domisiled in London, retired on teems which will be furniahed on applisation,
All other Banking business sonnested with Bngland and Seotisnd is also
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Hzap OFrick, - -

Oapital Authorised
Oapital Subscribed ...
Onpital Paid-ap
Rest

BOARD OF DIRECTORS.
, Esq., President.

Jorn Cowan Rx%;um S. HaxniN, Esq,, Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMizzay, - - - - - - Cashler

BrANCHES — Midland, Tilsonburg, New Hamburg,
Whltby’l._ Pickeril::g,o!’tnhley. Penetanguishene, and Port

y istock, Ont.

P.lt)rt’mn :::‘sNew York and Sterling Exchange tand
x:ld. Dmu rodoelved paﬂnd in-:;:ut allowed. lleo-

ons solicited and promptly made.

Correspondents in New York and in Canada—The
Muoho nnlt):Bmk of Canads. London, Eng.—The Royal
Bank of Scotland.

LA BANQUE NATIONALE

Heap Orrics, - - QUEBEC.
Pald-up Oapital,......cccssinsesscisnsescee $1,900,000

Rest, ¢ 150,000
BOARD OF DIRECTORS.
R. AuperTE, Esq., - President.
A. B. Duruls, lﬁq.. Vice-President.

Hon. Judge Chauveau. V. Chateauver:, Esq.
N. mgnx, Esq. J. B. Lali lg;l!“ott‘lel', Ksq.
P. LAFRANCE, " 7. Manager Quebec Office.
N. Lavorx, - - Inspector.
BRANCHES
. Sherbrooke
0“3“' g: ];g:fnbutb St. Francois N.E., Beauce

Montreal. Ste. Marle, Beauce.
Roberval, Lake St. Jobn, Chigoutimi,
Ottawa, Ont. St. Hysointbe, P.Q.
lgllette Que. St. John's, P.Q.
mousid, Que. Murray Bay, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
Eelooe Crodlt Lyoti, bl 208 Braoebs, o
e Natlo o y
UMMYsomme and Leather National Bank, Bosion.
Prompt attention given to collestions.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

BOARD OF DIRECTORS.
C D. WaRReN g - - e -
OHN Dnvm.n,'lg:ﬁ,' - - - Vice-President.
. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.
C. Kloepfer, Esq., M.P., Guelph.

. Tuckett, Esq., Hamilton.

- President.

Goorge

Hzap OrricE, - - - TORONTO
H. S. STRATRY, - General Manager.
A. M. ALrzy - - . Inspector.
IBRANI?HES Ridget
Avlmer, Ont ngersoll, getown,
Dny&ot;, Leamington,
Dutton. Newcastle, Ont. Strathroy,
Rlimira, North Bay, St. Mary's
Glenooe, Orillia, Sudbury, Ont.
ot e Eetgeon Falls,Ont. v'l‘;l‘l:g::&nrx
urgeon s,0nt. 3
Hamliton, BANKERS,"

ritala—The National Bank of Scotland.
g?:‘Y?tk—The American Exchange National Bank.
M ]—The Quebeoc Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1886,
ST. STEPHEN'S, N.B.

1

p $200,000
o's...’“.‘" . 45,000
W.H.Topp, - - ~- - President.

B Gmawr, - - - - Cashler,

AGENTS.

Londou—Messrs. Glyn, Mills, Currie & Co. New
fork—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.

- John, N.B.—Bank of Montreal.
Drafts issued on any Branch of the Bank of Montreal,

“La Banque Jacques Cartier.
186% Head Office, nonm 1295080'000

Capital Paid-up,
8 us

. 291,000
ikecTORs Hon ALPH. DxsjarDINS, President ;
Mr. A. S. HAMELIN, Vice-President. M., D La

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855,

The Oldest and Largest Canadian Mortgage
Corporation,

Paid-up Oapital
Reserve Fund .
Head Office—ToronTO ST., TORONTO.

Branch Offices—Winnipeg, Man., Vancouver, B, C.

Deposits received. Interest allowed. Debentures

Issued for 1, 2,3, 4 or 5 years, with interest coupons at-
tached. Money Lent on_security of real estate mort-
gages, Government and Municipal Bonds, etc.

For further particulars apply to

I. HERBERT MASON, Managing Director,
: Toronto, Ontario,

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.
ESTABLISNED IN 1858,

Subscribed Oapital ... . ....58,398,500

Oapital Pald-up eersenssnnnnnss 1,819,100

Reserve Fund 659,850
President, - - . C. H. GOODERHAN.
Manager, - - - - Hon S. C. Woop.

Inspectors, - - JoHN Leckiz & T. Gisson.
Money advanced on easy terms for long periods; re-
pasx:nnt at borrower's on.
bentures issued and money received on deposii.
Executors and Trustees authorized by Aot ot Parlia-
ment to invest in the Deb of this C y.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GiLLEsrIE, Bsq.

Vice-President, A. T. Woop, Esq. M.P.

pital Subscribed 1,500,000 00
Capital Paid-up .. 1,100,000 01
Reserve and Surpl 349,109 08
Total Assets........ . 3,610,355 80

DEPOSITS received and Interest allowed at the |-

est current rates.
DEBENTURES for 8 or § years. Interest gtynble
half-yearly. Executors and Trustees are auth d by

Western Canada Loan and Savines Co.

INCORPORATED 1868.
Subscribed Capital,. R
Paid-up Oapital

Fund............

$3,000,000

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:

Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pres
Thomas H. Lee. Alfred Gooderham, Geo. W, Lewis,
Geo. F. Galt.

WALTER 8. LEE, - Managing Director

DEPOSITS received and interest allowed thereon—
compounded half-yearly. Debentures issued for terms
of 8to 5 years, interest paid halt-yearly. Trustees are
empowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company..
LONDON, ONT.

Capital Subscribed $3,000,000
Capital Pald-up 1,400,000
Reserve Fund 150,000

Money advanced on the security of Real Estate o
favorable terms.

Debentures {ssued in Curreney or Sterling.

E s and Tru are L-iudg.\otot Par-

liament to invest in the Debentures ot this Company,
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

) President. Manager,

The Home Savings and Loan Company

LimiTD),

OFFICE: No. ¥8 CHURCH ST, TORONTO

Authorised Oapital....
Subsoribed Oapital...

Deposits received and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason.
.bll:dm oonvenient terms.

law to invest in Debentures of this Soclety.
Head Office—King St., Hamilton.
C. FERRIE, Treasurer.

THE LONDON & CANADIAN

Loan and Agency Company, Limited.

DIVIDEND NO, 57

Notice is hereby given that an interim dividend of
one and one-half per cent. on the paid-up capital stock
of this compani for the three months ending 30th June,
1899, being at the_rate of 6 per cent. per annum, has this
day been declared, and that the same will be payable
on 15th July proximo.

By order of the Directors.
V. B. WADSWORTH,
Manager.
‘Toronto, June 13th, 1899.

THE DOIMINION
Savings and Investment Society

LONDON, CANADA.
Capital Subscribed ... ssesis0se 81,000,000 00
Oapital Pald-up.....coweicmseccsess 989,968 79
Total Assets 2,230,608 48

ROBERT REID (Collector ot Customs), PREsIDENT.
T H. PURDOM (Barrister), Inspecting Director.
NATHANIEL MILLS, Manager,

on gollateral security of Debentures, and
Bank and other Stocks. o

Hon. SIR FRANK SMITH, JAMES MASON,
President. M

anager

The London & Ontario Investment Co.

(Liu1TED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, S1rk Franx SmiTa.
Vice-President, WiLrian H, BraTTY, Esq.
DIRECTORS.

Messrs, William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town

property.

Money received from investors and secured by the
Company’s debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
ourrent rates. A. M. COSBY, Manager.

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION

Capital
, DOW

$ 730,000
1,710,808

Paid-u;
Total

DIRECTORS.

President, Larratt W. Smith, Q.C., D.C.L.
Vioe-President, Wm. Mortimer Clark, W.S.,Q.C.
C. S.Gzowski, Robert Jenkins.
A. J. Somerville, Geo. Martin Rae.

WaLTER GILLESPIE, - - Man .
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

Mortgages and debentures purchased,
Interest allowed on deposits.
Debentures of the Assoctation obtained on
application.

{od
lette; G. N. Ducharme, ; and L. J. O. Beauchemin ; M.
TancrepE BIENVENU, Gen'l Manager; M. ErnesT
BRruKEL, Asst. Manager; M. C. S. Powerr, Inspector.
Branches—Montreal—Point St. Charles, Ontario
8t., Ste. Catherine St. East, Ste. Cunegonde, St, Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec—St. John
St., St. Sauveur. Fraserville, P.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), NW.T.
Savings Department at Head Office and Branches.
Porelgn Agents—Pcris, France—Comptoir Nat'l
d'Esgompte de Paris, Le Credit Lyonnais. London,
Eng.—Comptoir Nat’l d’'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. }Jew York—Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk,
oston, Mass.—Nat’l Bk, of the Commonwealth, Nat'l
3k. of the Republic, Merchants Nat'l Bank. Chicago—
11l.—Bk. of Montreal. Letters of Credit, for tra-
velers, oto., issued, avallable in all

of the world,
Collections made in all parts of the

ominion.

Agricultural ngi_ngs & Loan Co.

LONDON, ONTARIO,

Pald-up Capital...........ccciriveenerene. @ 680,800
Reserve Fund 170,000

Assets 3,126,407

DIRECTORS :

Messrs. D. Rxaan, President; W. J. Rep, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.
Mone; advanced onr improved farms and produetive
city and town properties, on favorable terms. Mort-

gages purchased.
s'ﬁclmulu received Debentures issued in Currency or
ter .
& *C. P. BUTLER, Manager,

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capital Subscribed $300,000
Capital Paid-up 800,000
Reserve Fund 5,000
Deposits and Can. Deb 605,000

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLzr, Vige-President, .
. T. H. MoMILLAN, Sec-Treas' }
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The Canada Linded and National| JOHN STARK & CO.|The Trusts| 4%,
lavestment Company, Limited. Stock Brokers and c°rporation . \kh\flil;’l's

Hxap Orricz, % TORONTO ST., TORONTO. Investment Agents of Ontario Bdg, King St W.

Capital
Rot . b 00
Assets 4,359,660

DIRECTORS :
{onn LanGg BLaixi, Bsq,, - - - _- President,
orN HosxiN, Esq., ?.C., LLD. .- - VicePresident.
ames Campbell, A. R. Creelman, Q.C., Hon.
ator Gowan, LL.D,, C.M.G., J. K Osborne,
;. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James i’oung.
Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, M

26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,
at lowest rates ot interest.

G. Tower FERGUSSON G. W. BrLakie
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

CENTRAL g
CANADA COMP'Y.

Cor. King and Victorla Sts., TORONTO.

This Company is prepared to Purchase, Supply In-
vestors with, and Negotiate Loans upon

i GOVERNMENT,
Send .ra ¥ MUNICIPAL AND
for CORPORATION
R,
flgorgmdon Bonds & StOCks

Deposits Received, Interest allowed.
'hhl),eponturn Issued. Forl, 2, 3, 4, or 5 years,
attached,

y DX

E. R, WOOD, Manager.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 38 and 34 Adelalde Street
East, TORONTO, Ont.

Autherl 0; (;:. tal $1,000,000
£}
Reserved Funds ... 185,960

President—Jas. Thorburn, M.D.
Vice-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
vernor of Ontario.
General Manager—E. H. Kertland.
of the Manitoba B h—Hon. J. N. Kirch-

bofter, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on thesecurity of Real Estate on fav-
orable terms.

The Ontarlo Loan & Dehenturs Co.

OF LONDON, CANADA.

Subsoribed Capital

Paid-up Capita 1,900,000
Toos x}::nd %:m

o ts » 38,740,653
Total Liabilities. 9.0:3:211

Debentures issued for 8 or & years. Debentures and
Interest can be collected at any agency of Molsons Bank,

Shares and Bonds
Bought and Sold on
——Leading Exchanges in
Britain & America

28 Toronto St,, Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW,

Member of the Stock Exchange.
stock and £8 81. FrANCOIS

XAVIER STREET,
Share Broker

MONTREAL.

A.E.AMES &G0, =

BANKERS AND BROKFRS

10 KING ST. WEST, TORONTO.

Buy and Sell Investment Securities on Com-
mission on all principal Stock
Exchanges.
Act as agents for corgorations in the issue of bonds

and other securities, ransact a general financial
business.

“ame| W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for lnvestment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

without charge.
WILLIAM F. BULLEHS,
London, Ontarlo 1899 -

UNION  LOAN & SAVINGS G0,

EsTABLISHED 1865.

Subscribed Capital wcuececeenecrensenee weenrnas 81,095,400

d-up Capital.....ccoereeeererurennne SR 699,045
Reserve Fund 100,000
Total Assets 2,172,427

Offices, Company’s Building, 28 & 30
Toronto Street. &

Pl:esldent - - W. FRANCIS, Esq.

Vice-rresident - A.]. SOMERVILLE, Esq.
Resident Director for Great Britain :

W. C. McCEWEN Egq., W.S., Edinburgh,
Money to Loan on improved Real Estate, Deben-
tures issued at highest current rates. with interest cou-
E:n: attached, payable half-yearly in Great Britainor

a.

JAMES C. McGEE, Manager.

TRUST 5 LOW €0, OF CARADA

ESTABLISHED 1851.

Subscribed Cay /500,000
Paid.up Cy '895.000
Re-ml: Fugfa 183,407

Hzap Orrice: ¥ Great Winchester St., London, Eng.

Toronto Street, RONTO,
OFrices v Caxava: {St. ames St ?I?OgTREAL.
Main Street, WINNIPEG.
Money advanged at lowest currentrates on the seourity
of improved tarms and productive oity peopesty.

R: Eb{fQCDONNELL }Commlulonm.

mail promptly attended to,
19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stooks, Bonds and Debentures. Municipal
Corporation Securities a specialty.
Inquiries respecting investments freely answered,

The Western Loan and Trust Co.

LIMITED,
Incorporated by Special Act of the Legislature.
Authorized Olplhrd 83,000,000 00

89,417,337 86
omno—l:‘oé 18 St. Sacrament Street,

NTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,

sesvssrsescnrenciise

E‘%" W. Barclay Stephens, Esq., R. taine, Esq.,
M.P.,, R. W. Knight, sqvvjohn Hoodless, Bsq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.
OFFICERS:

HON.A. W.OGILVIE, - - . . President
WM, 'STRACHAN, Esq, - - . Vice-President
W, BARCLAY STEPHENS, Esq. - -  Manager
J. W. MICHAUD, Bsq. - © 7 Accounteat

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This oompm‘::u as Assignee, Administrator, Ex-
soutor, Trustee, eiver, Committee of Lunatic, Guar-
dian, Liquidator, eto., etc Also as agent for the above
offices.

Debentuges issued for three or five years ; both de-
bentures and fnterest on the same can be oollected in
any rn of Canada without charge.

ot tusther particulacs address the Manager.

AUTHORIZED CAPITAL, $1.000.002

PRESIDENT, .H - s!!oi. . g Axins, P.C.
oN. Sir . CARTWRIGHT
Vice-PresIDENTS, Honw. S. C. Woob.
This Compan’y acts as Administrator in the case of
intestacy, or with will annexed, Executor,
ver, Committee of Lunatic, 6 .
y &0., &o.; also an Agent for

]
the above offices.
All manper of trusts ed ¢
Estates Managed ; Rents, Incomes, &.., collected,
Bonds, Debentures, &o., issued and coun ea.
Deposit Safes to rent, all sizes. Parcels received for

Monevs [Invested.

safe custody.
Solicitors pl business with the Corporation are
ed in tge nal care of same.

* A.E. PLUMMER Manager

Toronto - - -

A it it(jenem]
Niis  TRUSTS CO.
Cor. Yonge T:;;:o::zome Sts,

Capital, . . . .
Reserve Fund, . .

Chartered to act as Executor, Administrator,

@ oo, Oemmittee,
0, and the faithful pertor-
its ocapital and surplus are

$1,000,000
$250,000

Trustee,
Reoceiver, Agent, et
mu}ce of all such duties
e,

All securieties and trust Investments are insoribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the

Com, are retained to do the legal work in connec-
tion ?l::ry ith, Correspond invited.
J. W. LANGMUIR,
Managing Director

Established 1864.

MININGC ACCOUNTS

larkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that tRag have opened a Branch
Office at 536 HASTINGS STREET, VANCOUVER,
B.0., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends olng business in thatdistrict.

To audit Mining and other Accounts—Revise and
teport upon Credits there—In the collection of
Accounts and in the capacity of Trustee or Liquiiator.

A. B, C., Code—~Clarkson & Orosa.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

—

Capital Subscribed .- $400,000
c-&‘m Paid-up 140,000
Assets 170,568

Money Loaned on improved freshold atlow rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROO%..
President. Vice-Presi at

A. ]J. PATTISON, Secretary,

E. J. Henderson

Assignee in Trust

Receliver, eto.
Front Street West Telephone 170

TORONTO
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Debentures.

gmfglpal, Government and Rallway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Governlge{ll post

STOCKS.

New York, Montreal, and T Stock purchased
:o: Cash or on margin and carried atthe lowest rates ot
nterest.

H. O’HARA, & CO.

Members of the firm—H. O'Hara, H. R. O'Hara
Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KERR, WaALTER R. MORSON.

KERR & MORSON

STOCK BROKERS
McKinnon Building, - - TORONTO

Deal in all Domestic and Foreign Securities, including
Mining Stocks.

N. Y, Correspondents: HENRY CLEWS & Co.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—PoRT ARTHUR, ONT.

“@len MAator,” MissVeaLs’ ScHooL

OOR. SPADINA AVE. & MoRrRis sT, TORONTO.
PUPILS PREPARED FOR THE UNIVERSITIES.,

ESTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN,
JOHN L, COFFEE.

18 Board of Trade Building
Tovonto, Outaric '

THE TRUSTS
 GUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000
Executors, Administrators, ete.

Offices and Safe Deposit Vaults,

14 King St. West, Toronto
President - J. R. STRATTON, M.P.P.

Chartered to act as Executor, Adginistrator,
Guardian, Trustee, etc. Agent for Investment
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager

.

DECISIONS IN:COMMERCIAL LAW

TrE GLENGOIL STEAMSHIP COMPANY V.
FerGusoN.—The chartering of a ship with
its company for a particular voyage by
a transportation company does not re-
lieve the owners and master from liability
upon contracts of affreightment during
such voyage where the exclusive control
and navigation of the ship are left with
the master, mariners and other servants
of the owners, and the contract had been
made with them only.  The shipper’s
knowledge of the manner in which his
goods are being stowed under a con-
tract of affreightment does not alone ex-
cuse shipowners from liability for damages
caused through improper or insufficient
stowage. A condition in the bill of lading,
providing that the shipowners shall not
be liable for negligence on the part of
the master or mariners, or their other ser-
vants or agents is not contrary to public
policy nor prohibited by law in the pro-
vince of Quebec. When a bill of lading
provided that glass was carried only on
condition that the ship and railway com-
panies were not to be liable for any
breakage that might occur, whether from
negligence, rough handling, or any other
cause whatever, and that the owners were
to be “exempt from the perils of the seas,
and not answerable for damages and losses
by collisions, stranding, and all other ac-
cidents of navigation, even though the
damage or loss from these may be at-
tributable to some wrongful act, fault,
neglect or error in judgment of the
pilot, master, mariners, or other servants
of the shipowners; nor for breakage or
any other damage arising from the nature
of the goods shipped,” such provisions
applied only to loss or damage resulting
from acts done during the carriage of the
goods, and did not cover damages caused
by neglect or improper stowage prior to
the commencement of the voyage.

Bernard and Beno Levison, New York,
dry goods merchants, have entered suit
against E. A. Wills, secretary of the Board
of Trade, and John Macdonald, chairman
of the Dry Goods Section of the Board of
Trade, for unstated damages, for alleged
libel, The action arises out of an alleged
reference made in a circular of the Dry
Goods Section, issued in connection with
a dispute over the value of goods of the
New York merchants. It is resolved by
the Dry Goods Section to defend the
action,

i

It is claimed for the Royal Electric
Company, whose fifteenth annual meeting
has just been held in Montreal, that its
450 horse motor now in use by the St.
Cunegonde pumping station is the largest
electrically driven pumping plant so far
established in the world. The company
has also “installed a plant at Hamilton,
Ont., for transmitting electric current the
longest distance and at the highest volt-
age of any electric plant in Canada.” At
the meeting on Monday the former board
was superseded by another, prominent in
which is Col. Strathy.

and Trustee

Baok of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No, 2732. %)}

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

IS OPERATED BY

W. Barclay Stephens

of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que,

The Dominion Permanent Loan Co.

12 King St. West, Toronto

Capital Stock paid-up........$1,059,295 24
RESEIVE ...ovvvinnnienannnes 37,535 90
Total ASSEts ................ 1,427,931 11

Debentures issued for 1,2, 3,0r 5 years at highest
current rates, with interest coupons attached, payable
half-yearly.

J. R. STRATTON, M.P.P,, President,

. M. HOLLAND, General Manager.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOTTORS, &o.

D, E. THOMSON, Q.C.

DAVID HENDERSON, Offices :
GEORGE BELL, Board of Trade Buildings
JOEN B. HOLDEN TORONTO.

g, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loam
Building,

B!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &o.
Office—Corner Richmond and Carling Streets,
LONDON, ONT,
QEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P, MULKERN.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.C
Lrank H. Phippen. WIlllam ] Tupp%ef @
Solicitors for: The Bank of lfontreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadiap Pacific Railway Co., The Hudson’s Bay
Company.
1]

Murray’g Interest Tables,

o BT Revised Edition.
: The only i

Most complete Tables in the market

: Table : . 8, 33, 4, 43, 5, 6, 64, 7, T

{ Showing2} i and 8 per cent.iFrog’l daGy‘ to ae&

i PerCent. : On $1to $10,000. Apply to B. W,

: Rates, H URRAY, Accountant's Office,

i Price $10: Supreme Court of Ontario, Toronto
O-cccienrnrirnnnnen )  Ontario.

B e

—



1
A
3

THE MONETARY TIMES v 71

Nothing New
Under
The Sun

From a recent number of the Sartorial
Art Journal the following is taken :
* No matter what new style comes to
the surface in the revolution of the
wheel of fashion, there is seldom to be
found in it a single detail which has
not been seen before. Bat notwith-
standing this, there have recently been
more practically new things developed
in men’s fashions than for many years.
It is true that the stamp of originality
is not printed on any part of them,
but they are not the less new styles
for that. In their entirety they are
distinctly different from their proto-
types, and this is newness in its best
sense.”” HENRY A TAYLOR, the
Rossin Block, is very careful to note
all the changes in styles, be they little
or great, so that a gentleman can al-
ways feel that he’s consulting an
authority in dress when he consults
Mr. T,

*“To Save Time is to Lengthen Life.”

THE UNDERWOOD TYPEWRITER

will do your work in half the time you would take to do
it on the old style blind machines. Accuracy—Dur-
ability—Easy Touch—Light Action—Quick Re-
sponse—Visible Writing. Catalogue mailed free.

CREELMAN BROS. TYPEWRITER CO,

15 Adelaide St. East, Toronto

TRUSTS

of every description accepted and exe-
cuted. Acts as Administrator, Executor,
Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate
or approved collaterals at lowest market
Tates, '

SIR RICHARD OCARTWRIGHT,
President.

S. F. McKINNON, } Vice- -

JAMES S8COTT, Presidents.

A, W. McDOUGALD, Manager.

TRUST & SAFETY DEPOSJIT DEPARTMENTS

Tms JOURNAL

reaches more business men in more
places throughout Canada than any
other trade publication. It has been
found trustworthy for over thirty years
and that is a reason for its popularity,

Mercantile Summary.

THE sale in St. John of the bankrupt
dry goods stock of W. C. Pitfield & Co.,
took place last week by auction. Buyers
were present from Montreal, Halifax, Que-
bec, Toronto, Fredericton, St. John. The
stock was offered at so much per cent.
on the appraised value of $98,492.77. The
first bid was fifty cents. Garland, of Tor-
onto, bid 6614, and then dropped out, and
Thibaudeau Bros. & Co., of Quebec, took
the whole stock at 67 per cent, which is
equal to about $66,000.

It is stated by the Boundary Creek
Times, published at Greenwood, B.C., that
Wm., McKenzie and Daniel Mann will
float their Boundary district properties,
under the name of the Dominion Copper
Mines, Limited, with a capitalization of
$5,000,000. The owners of the property,
including Mackenzie & Mann, will take
3,000,000 shares as their interest, and
2,000,000 have been placed in the treasury.
The properties taken up are the Stem-
winder, Brooklyn, Idaho, Montezuma,
Rawhide and Golden Eagle.

THE parties in the Canadian Camera and
Optical Company, Limited, just consti-
tuted in Ontario, capital, $r50,000, are:
J. P. Clougher, T. R. Clougher, Robert
Jaffray, E. R, C. Clarkson, H. C. Cox,
Henry Sutherland, R. H. Warden and Dr.
Aikins. Another is to be added to the
soap factories of Toronto, it appears,
Messrs. Wm. Ince, Jr.; Hugh Blain, F.
W. Humphrey, John Irvine Davidson and
Charles H. Beckett, are incorporated as
the Empire Soap Co., of Toronto, Limit-
ed, capital, $100,000. There is a limited
company formed to take over the business
of the Diamond Machine & Tool Com-
pany, of Toronto. Authority is given by
Ontario letters patent, to the McLachlan
Electric and Gasoline Motor Company,
Limited, to deal in electric machinery;
share capital, $39,000; head office, Tor-
onto; provisional directors: John C. Mc-
Lachlan, Charles Millar, and Charles W,
Vernon.

THE following business casualties are
reported in New Brunswick: A. J. Lordly
& Sons, furniture dealers of St. John,
are offering a compromise of 25 per cent.,
spiead over six months. Liabilities are
about $7,000, of which $1,370 are preferred,
with assets of $4,600.—McGinnis Bros.,
men’s furnishings, who were reported as
offering 30 cents several weeks ago, have
now assigned. One partner previously
wcorked in a sawmill, and the other in a
toot and shoe concern. Such was their
prep.aration for business.——Samuel Black,
w0 has been doing peddling in and about
Nelson for the past several years, is re-
ported an absentee——D. G. Scott, who
has been selling groceries at Moncton,
under the style of Scott & Co., his wife
being the registered owner of the business,
is also reported as missing. He
had recently tried to settle at
50 cents, and said he had secured
the money to compromise on this basis,
but has since left town, and the landlord
is in possesion of the stock.

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extensive
indmill, Pomp & Water Material lines.
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limitea
Atlantic Ave., TORONTO, ONT.

Office Stationery

It you would have office stationery that would be-uni-
formly satisfactory specify

BURMESE BOND

It is strong, of good color and has a peculiar writing
surface that is very pleasing. Any printer can supply it.

CapA PAPER Co, TORONTO and

MAGEE & CO.

MININC BROKERS
10 King Street East, - TORONTO

All standard mining stocks bought and sold for you on
commission.

Code—MOREING & NEALS.

Phone 2221.

REMOVABLE LEAF

PERPETUAL LEDGER

CANADIAN PATENT 38141,
This is the latest and most improved Leaf
Binder in the market. Perfectly flat opening.
The leaves are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

e Brown Bros. Linited

Account Book Manufacturers, Statl y
Bookbinders, &c.

64-68 KING ST, EAST, TORONTO

PHPER

FOR 4PRINIING ON

¢
' $
¢ FOR WRITING ON
g FOR BOOES §

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ISHOHORORGHSI WSSO SHES S

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

Wm. Barber & Bros.

PN,

GEORGETOWN, =~ - =

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities

ONTARIO,

JOHN BARBER
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R. ng&n-ﬁgltn, Meldrum & Oo.
exaurce BrOKEI'S

STANDARD CHAMBERS, 151 8T. JAMES
STREET, MONTREAL
Members of the Montreal Stock Exchange,

Orders for the purchase and sale of stocks and
bonds listed on the Montreal, London, New York
an;le‘ Toronto Stock Bxchanges promptly exe-
cuted.

Ganadian Manufacturers

desirous of opening an Australian connec-

tion are requested to correspond with
8COTT, HENDERSON & 0O., Syd-
ney, New S8outh Wales. References:
Bank ot New South Wales, Sydney; J. S.
Larke, Esq., Canadian Government Trade
Commissioner, Sydney.

The latest——e

Official Test of the
New American

Turbine

. At Holyoke proves it (‘)
. to be the Tlost Z
Powerful and Most Efficient

Water Wheel made.

We turnish it in sizes to develop trom 3
h.}). to over 500 h.p. under 15 ft. head, fitted
with the latest lifting cylinder gate or swing
gates, and on vetucxﬁ or horizontal shafts as
required. Heavy machine d gears, iron

bridgetrees, grain elevator machinery. Designs
for the improvements of water powers executed,

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.
Montreal! Ofice—Y. M. C. A. Building.

AARAAL AL LD &L & s s -

The St. Lawrence Hall

Montreal, is the best known hote] in
Canada. Some of the most celebrated
people in the world count amongst its
patrcns. Its excellent cursing, cen.
tral location and general comfort are
reasons for its popularity. . , , .
Rates, from $2.50 HENRY HOGAN
to $5.00 per day Proprietor

Mercantile Summary.

THE steamer “Kaiser Wilhelm der
Grosse” has again broken the Atlantic
record, running from New York to Cher-
beourg in 5 days, 20 hours and 55 minutes,
The distance was 3,190 knots, and she
averaged 22.62 knots per hour.

THE Acadian Recorder, of the 14th,
notes that the jewelry firm of Levy and
Michaels, Barrington street, have had
writs issued against them to the extent
of $18,000, and hopes. that some arrange-
ment may be made by which the financial
embarrassment may be satisfactorily set-
tled.

FURTHER trouble is reported m the
Quebec boot and shoe trade, W. H.
Polly & Co. having assigned. The ordi-
nary liabilities are scheduled at $10,360,
divided among some sixty creditors, privi-
leged claims foot up to $6,808, and the
apparent assets are $16,300, principally in
real estate and plant.

THE late M. C. Mullarky was a  well
krown man among shoe manufacturers in
Canada and the Eastern States. He learn-
ed his business at Lynn, Mass., and arrived
in Montreal fifty years ago. By energy
and native shrewdness he built up a large
business in manufacture and export, and
though he failed, in the sixties, he paid
everyone up about 1870. Of late years he
had not been in active connection with
shoe manufacture.

THE following are among recent en-
gagements made by the United Electic
Company, Limited: A contract with the
Kingston Hosiery Co. for a 30 kw.
direct-connected generator, switchboard,
engine, and the installation of lights
throughout their mills at Kingston. They
have also received an order from the
Keotenay Electric Supply and Construc-
tion Co., of Nelson, B.C., for 100 k.w.
generator, connected direct, to Pelton
waterwheel, to operate under 360 feet of
water head. Messrs. Corey & Campbell,
of Bedford, Que., have given the United
Electric Co. an order for one of their
1,000-light inductor alternators for street
and commercial lighting, and the Me-
Laughlin Carriage Co., of Oshawa, have
placed an order with the company for a
25 k.w. direct-connected generator and
engine with complete accessories for oper-
ating same.

tor quantities.

Success in Life <at—_

Is frequently traced to the good quality of correspondence stationery
used. A well-written letter, upon good paper, with an envelope to match,
frequently secures a verdict of acquiescence in a business proposal.

If yourstationer does not keepour goodsin “ Bonds,”
write us for samples. The very lowest quotations

THE BARBER & ELLIS CO., Limited

TORONTO, Ont.

Nos. 43, 45, 47, 49 Bay Street.

Rubber Stamp Talks No. 18

Come in and see the American
Printing Wheel or write for
a catalogue. Prints Letter
Heads, Wrapping Paper,
Bags, Boxes, etc., etc. The
handiest thing out for grocers,
etc. Everything in Rubber
Stamps.

C. W.MACK, 11 King W., Toronto

B EECH 0

SUCCESSORS TO

W. A. Johnson Electric Co.

The Thompson Electric Co.

The Toronto Electric Motor
Co., Limited

LIMITED,

MANUFACTURERS

lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. Parks & Son

ST. JOHN, N. B.
COTTON MANUFACTURERS

AaenTs—]. SPROUL SMITH, 24 Wellington St. W
Coronto. DAVID KAY, Fraser Bui ding, Montreal

OHN » Toronto, Speocial Agent for Beam
W arps for Ontario,

Mills —New Brunswick Cotton Mills, St.
John Qotton Mills.

AN .S
fFICE
0 FuR"

ITED|

PRESTON.onT |
(e

FINE BANK.OFFICE,COURT HOUSE AND ‘

0p REFITTINGS \
PRATARI SEND R GATALOGS 3
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In Stock and for
Import:

ALUM
BORAX

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values in
Ory Goods, Smallwares and Fancy
Goods.
Agents for the celebrated Church Gate brand cf

Hosiery.
347 St. Paul Street = MONTREAL

WHOLESALE ONLY.

Sicilian Asphalt <

Rock, Powdered

and [astic.
H. & A. B. AVELINE &G0,

0000
Sole agents in Canada. Osatania, Italy.

H. McLAREN & 0O., 706 Oraig St., Montreal

Baylis Mfg. Co.

16 t0 28 Nazareth Street,
MONTREAL e

Paimts . . . Varnishes, Japans
Machinery Olls, | Printing Inks
Axlo Greass, &¢. | White Lead

W INDSOR
Wi SALT

Purest and Best for Table and Dairy.
No Adulteration. Never Cakes.

Highest grades only

A2 22%%Y

To the Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makes of stoves :
Grand Universal Range, Uni-
versal, Premium Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly made

by { M. Williams & Co.), Brilliant,

Brilliant Range & Cook, For-
» reater Oandy Furnace, Derby

(formerly made by Harte-Smith Mfg.

Co.), Splendid "and Diamond,

(formerly made by the Toronto Stove

Co.) and for all makes of Jno.Findlay &

Sons’ stoves. Also for all kinds bear-
ing our name.

WM. CLENDINNENG & SON

Ste. Cunegonde,
MONTREAL, QUEBEQ

e

Mercantile Summaryv,

Worp has come from Montreal of the
death of Mr. James Johnston, of the
Montreal wholesale dry goods house of
James Johnston & Co., established many
years. Mr. Johnston was in his fifty-first
year. His funeral took place on Mon-
day last.

AN assignment has been made by Wm.
Clow, of Colborne street, Toronto, to
Peter Deane, of the Dominion Brewery.
The creditors have appointed Messrs. Geo.
J. Foy, Wm. Ross, of the Dominion
Brewery, and E. Barton, inspectors. The
liabilties are placed at $13,000, with assets
of $9,000, offset by a chattel mortgage
for $6,000, held by Robert Davies.

Minor Montreal failures for the week
are as follows: J. H, E. Davis, a West
End grocer, who has been reported slow
pay of late, has voluntarily assigned, and
owes about $3,000.——Joseph Binette, who
has been running a rented planing mill
for a couple of years past, is asking an
extension of twelve months, on liabilities
of about $5000——On demand, P. Cole-
man, saloon-keeper, has assigned, with lia-
bilities of $5,400.

AN assignment has been made by Robt.
J. Eli, tailor at Walkerton, who has been
in business on his own hook eight months.
——An offer of compromise at a discount
of 75 per cent. has been made by Wm. Mec-
Kellar, grocer, Rodney. He owed $1,650
and to pay this he sold the stock for $700
and has given his wife and other creditors
the proceeds of the sale——An effort to
compromise at the same rate is made by
E. O. Ingalls, jeweler at Selkirk. His
statement shows a small surplus.

DURING the autumn of last year C. A.
Ouillette opened a men's furnishing store
at Windsor and in March last John F.
Gluns became a partner. It appears that
Mr. O. had claims of former creditors
hanging over him, and being pressed for
payment of these he dropped out of the
firm while Gluns continued the business.
The latter had little if any capital, and now
assigns, owing about $3,000, with nominal
assets of an equal amount.

IT is stated by The Province that the ex-
tension of the White Pass & Yukon route
from the summit to Lake Bennett has
been completed. Word has been received
by General Agent Macgowan that on July
6th the first through trains were run. Ar-
rangements are now complete for the
through passage of travellers to the
Yukon without any inconvenience, the
boats and trains running in direct connec-
tion.

SUSPENDERS

GUARANTEED

ISLAND CITY

Pure White Lead
ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & C0., %% Mesil st.

MONTREAL
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refinine Co.,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 Ib. boxe

‘“ CROWN ”” CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED

Very Superior Quality,

CREAM SUCARS
(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.
SYRUPS

Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high class syrups, n tins, 8 1bs. and 8_1bs, each.
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GOOoD
ACCOUNTING

Is an essential requisite in any well
ordered business, and the progressive man of
affairs will be content with nothing less than
the highest excellence in his office methods.

Such a periodical audit ot the books of
account as I undertake, will go far to estab
lish and maintain the best system available, ’
besides affording the advantages mentioned
in my leaflet, which I shall be pleased to sena
to enquirers,

C. B. PETRY,

Acconntant, Trustee, etc.,

Telephone 8283. 24 King St. W, Toronto
:&m

FOR SALE.

THE SOLID STONE AND BRICK

THREE-STOREY BUILDING,

Corper Toronto andvAdelaide Streets.

Handsomely fitted and supplied with elevator and
spacious vaults,

Presently occupied by the
TRUST AND LOAN COMPANY
OF CANADA.

——
To whom apply for prices and terms.

THE Pare telephone system, at Granby,
Que., has been sold out to the Bell Com-
pany.

Mgrs. C. BEAKER, wife of G. A. Beaker,
doing a hotel business at Renfrew, Ont.,
has assigned.  Liabilities about $2,500.
with apparent assets of $2,000.

THE clothing stock of J. Parkhouse of
Southampton, was recently sold at 38%
per cent. ‘On Monday next the grocery
stock of J. J. Burton, of Kingston, will be
sold and on the following day Edwin
Walsh’s tailoring stock will be disposed
of.

TOWN OF NIAGARA FALLS
DEBENTURES FOR SALE

SEALED TENDERS will be received by the under.
signed up to noon_on Monday, August 7th next

for the purchase of Seventy-one Thousand Dollars
Town of Niagara Falls DEBENTURES, payable
thirty years, interest four per cent., payable here half.
yearly.

Lowest or any Tender not necessarily accepted.

JOHN ROBINSON,

Niagara Falls, Ont. Town Clerk.

July 19th, 1899,

Gold Medals, Paris, 1878 :1889.

OSEPH GILLOTT’S

Of Highest Quality, and Having
Greatest Durability are Therefore
CHEAPEST.,

Before Luxfer Prisms Installed

SRS RIS

These
Cuts
Tell the
Story.

SIS

FOR FURTHER INFORMATION WRITE THE

Luxfer Eiism CQ.

58 Yonge Street, Toronto.

Daylight

FURTHER changes among the staff of
the Canadian Pacific Railway are, that Mr.
Charles Drinkwater, who has been secre-
tary to the company since its inception,
has been appointed assistant to Mr.
Shaughnessy. the president, and that Mr.
Arthur R. G. Heward, long assistant to
Sir William Van Horne, is appointed assist-
ant to Secretary Drinkwater. It is un-
derstood that Mr. Drinkwater will still
continue to perform the duties of secretary,
in addition to his new duties as assistant
to the president, Mr. Heward assisting him
in the secretarial work.

A FEW weeks ago a number of stores
were burnt in Bothwell. Among these was
the store of Chas. Simpkins, on whose
stock of general merchandise there was a
small salvage. The stock was insured for
about $1,000 and as Mr. S. owed about
five times this sum his assignment be-
came necessary——In January last Hills
Bros. became tired of farm work and
started a small store at Conway on the
Bay of Quinte. Owing to lack of experi-
ence in merchandising and the possession
of but little cash they are already in
trouble; indeed their landlord has posses-
sion of the stock.

A MEETING of the creditors of W. P.
Drouin, hardware dealer, Quebec, was
held in Montreal, a few days ago, at
which Mr. D. offered s0 cents, but as
there are some seventy creditors inter-
ested, the chances of putting through a
settlement of this sort are considered poor.
He is reported to show a nominal surplus
of about $1,600 over liabilities of about
$6,000. His business career began in 18¢7.

J. A. BERNARD, who has been engaged
in the jewelry line in St. Hyacinthe, Que.,
for a few years, having fallen behind in
his payments, has been asked to assign,
and shows assets of $1,150 to pay liabil-
ities of about $1,900——I. H. Marin,
boots and shoes, of the same town, to
whom reference was made last week, has
since assigned. He owes more than ex-
pected, viz., some $7,600, while assets are
only about $3,500, and only storekecping
a year and a half——P, ]J. Duplan, a
grocer at St. Raymond, Que., was unfor-
tunate in being burned out lately. He had
only $900 insurance, and has besides about
$800 in book accounts, etc., while he owes
about $3,000. He has assigned.

STOCKS IN MONTREAL.,
MONTREAL, July 19th, 1899.
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WELL-EDUCATED experienced London gentle-

man, aged 24, all round business abilities. Edi-
tor, sub-editor, descriptive. Goods references. Ab-
Stainer. Any inducements to crme out? Secretarial

°r other berth., THOMAS HUGHES, Erin House,
icester, England.

SITUATION WANTED

As accountant or beokkeeper, young man, charter-
ed accountant of long and thorough experience, highest
recommendarions, competent te take charge of office,
desires engageruent, ~r would arrange partnership with
Practising accountant. Box 52, Monetary Times Office,

SITUATION WANTED

A young woman after having had considerable prae-
tical experience desires a situation as stenographer and
typewriter. Operates both lLemington and Caligraph.

an fornish splendid references. = Address MISS H.
0X 459 c/o Monetary Times, Toronto.

Capital Wanted

By a thorough practical Worsted Spinner, (with
Small capital), a partner with capital, to start
Worsted Spinning business, and weaving worsted
goods, in Canada, as there is a good opening for same,
With good inducement offered at some places. Corres-
Pondence confidential. Only those with capital need
apply. For further particulars, address, P.O. Box 459,
¢/o Monetary Times, Toronto.

Business Opportunity. . .

A young man who is going to British Columbia
in October solicits commissions from parties in
Ontario, for re orting on or transacting any general
or private business matters in the West. Highest
relerences as to trustworthiness and business ability,
Correspondence invited. Address,

“ British Columbla,” Monetary Times Offioe.

Wanted Office Partner

For Departmental Store in
business,

Country Town, live
principals only dealt with, Address,
C.B.D.
100 Board of Trade Building,
Toronto.

Notice to
Capitalists

. We desire to borrow $200,000 to place it
In sums varying from $500 to $2,500 on pro-
Perties situated in the Eastern Townships.

he guarantees offered are very good, and
Consist of good cultivated farms. Interest at
5% and 6 per cent.

J. D. THEUNISSEN,
Cookshire, P. Q.

“Short Talks on Advertising ”

224 pages,.123 illustrations
on receipt of price.

Paper binding, lithographed cover, 25 cents.

Cloth and gold, gold top, uncat edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York,

. *“ Mr. Bates' Masterpiece. It is interestin ly and
€adably written—more readable than one wtmldg believe
Rstgble on 80 hackneyed a subject as advertising—and
1s illustrated by pictures intended to lend a humorous
Urn to many of the sentences in the text. For those
O want a generalidea of advertising principles, the
w°°k will be found valuable, and even the readers to
imom 1ts subject Is more than familiar will find it an
ﬂpoet":émg companion 2orha l:isure hour. It is full of
s, every one of which rings with te."”
Lecem Rmveyll. gs with a true note
* Excellent Work.”—Bu ‘alo Eveni:
X 0 3 ng News.
" ir;:’eerleslmg l;-mdS proﬁl;lage."—Baltimore Herald.
y an ensible."—Phi ! Jveni
l}}e‘ —ry e."—Philadelphia Lvening
wg gnd‘zogxe ’“3 Clever "—New York Press.
ould be read twice."—leveland Wo ld,
* Should be on the desk 4
nd Press, .
. Best thing we have seen."~Buffalo Express.
ost pr;ctica;l and he]pfu'a"-MimwapoIin Journal.
very advertiser may read with profit,"—s . )
P?fﬂ-Dispatch. y Pr t. Louis
T. Bates has rerdered a service to all rogressi
b\l“slness men.”—Philadelphia Record, = T o5ressive
Ti"xost interesting of all iastructive books."—Buffalo
8

; sent post-paid

of every advertiser,”—Cleve-

" l&uillhgf ideis oldvalue."—-cleveland Leader.
othin, umdrum of commonplace,"—.
Cq‘mmerci gl. nplace."—Buffalo

Ful ints. " —
'UG‘D‘ti:eL .ol snappy, commoasense hints, Boston 4d-
. Striking and readable.” Baltimore American.

: Cannot 1ail to prove interesting.” - Pittsburg Press.
** Should be in the hands of every business man,"—

Ph iladelphia Ledger.

AT the meeting of the creditors of J. Al
Bishop, of Baldoon, held last Friday, E.
R. Snook and J. P. Dunlop were appointed
inspectors of the estate. The liabilities are
$5.000 and over with assets of $1,400.

Tue London Guarantee & Accident

Company and the General Accident of
Perth was admitted to membership in the
International Association of Accidant
Underwriters at the recent meeting in
Niagara Falls.

Tae Incline Railway, up Hamilton
mountain, was sold last Friday, along with
forty acres of park land, for $22.000, which
is the amount of a mortgage thereon. The
buyer was acting for the shareholders,
who, it is understood, will reorganize the
company.

THE big carbide making plant at the
Chaudiere, Ottawa, is expected to be at
work by January next. The construction
work being carried on on the various
plants and factories at the Chaudiere is
progressing rapidly. Contracts have been
let for the electrical machinery and water
wheels, which together with the carbide
plant will cost over $225,000. The electric
plant is being supplied by the Canadian
General Electric Co., of Toronto. It will
be the largest in Canada for the purpose.

THE other day, the mayor of Nelson,
B.C., sold five per cent. debentures of that
town to the extent of $60,000, payable in
twenty years, at the rate of 107.- An On-
tario solicitor was the purchaser. The
Nelson Tribune, which is proud of the
transaction, says this is the best price real-
ized by any city in British Columbia for
five per cent. issues. * The sale is of course
subject to the approval by the purch.ascrs
of the three lpan by-laws which were
passed by the ratepayers in May last, but
there is not much likelihood of any ex-
ception being taken.”

A YEAR ago or thereabout, H. M. Lount
bought the retail jewelry business of the
late S. B. Windrum. Mr. Lount recently
assigned. His affairs have been looked
into within the week by inspectors for
Montreal, Toronto and United States
creditors, to whom he owes $10,700 with
assets of $6,000, and the creditors are ex-
pected to receive about 20 cents on the
dollar. The assignment was made to a
brother of Mr. Lount, a bank clerk in
Cobourg. One of the claims on the
estate is for $5,000 advanced by prominent
relatives.

WE are told that a change of some
moment has been decided ypon by the
Fire Underwriters’ Association in respect
of the amount of commissions on prem-
tums. It is one which will affect a large
number of agents. An agreement has
been made, it seems, to limit the commis-
ston to fifteen per cent.,, and the number
of agents to receive such commission to
six agents for each company. Heretofore,
in some cases, the commissions have run
up to twenty, if not twenty-five per cent.,
several companies employing over fifty
agents. Under the new regulation the
companies will presumably select their best
agents for the fortunate six, and the rest

will receive ten per cent. on the premiums
they obtain.

Debentures.

Municipal Debentures bought and sold, also
Government and Rallway Bonds.  Securities suitable for
Investment by Trustees sni Insurance Companies ani
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Torcnto, Ont.

We
Manufacture
A Full Line of
Brass and Iron Goods for

Engineers’

AND

Plumbers’ use

Of High-Grade Only.

JAT

The Standard for
va]ves_Valve Excellence.
Blow-Off Cocks, Marine Cocks,
Lubricators, Injectors,

‘“Heintz ”” Steam Savers

Saves fuel—inmjeasea efficiency.
Hundreds now in use in Canada.

—————

" Mool A
e

(4
_ 2,20
yoror oo

And Bad Accounts are
speclalties with our coi-
lecting department.

Don’t write anything
off until we see what we
can do with it.

R. G. DUN & CO.

‘Toronto and Principal Cities
of Dominion.

E. EVANS.

'I' Commercial Customs Broker and Forwarding
Agent. VANCOUVER, B.O. Reliable infirmation
relating to any part of British Columbia prom otly
turnished. Customs work atteaded to with despatch.

EORGE F. JEWELL, F.C,A., Public Accountant
and Auditor, Office, 361 Dundas Street, London,
Ont.

COUNTIES Grey and Bruce collections made on
commlssion; lands valued and sold, notices served.
A general fi | busi d. Leadi
companies,
references

tra g loan
lawyers and wholesale merchants given as

H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate Agents and Managers, 369 Main
Street (ground fioor). e undertake the management
of estates, collection of rents and sale of city properties,
This agency has the management of over 400 dwellings,
Over filteen years' experience in Winni; property.
References. any monetary house in western Canada.

JOHUN RUTHERFORD,

.1

OWEN SOUND, ONT.
d Auoti for County of Grey.

Il.)almdl én'\lnedlmd sold; Notices served ; li‘ire‘i Il;:llﬁ
ana Plate Glass Insurance; several factory an

sites in gond locations to dlspooe o Loans effeoted
Best of referegces



THE MONETARY TIMES

COMDANY

j PHONE 2393

| IALFTONE  ENGRAVING |
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There is one, and only one
publication devoter to Credit Men
and their peculiar interests, Jt was
launched in 1892 and has never varied
its original purpose—that of serving
the credit men of the country. It is
not a publication of diversified and
scattered_interests with a ¢ Credit
Man’as Department,” it is THE
CREDIT MAN’S MAGAZINE
first, last and all the time. If youare
a credit man it's likely you are al-
ready a subscriber (most of the credit
men are). It, however, youare not on
the list, send for freesample copies and
terms. (Mention Monetary Times.)

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

Soce

Accountics:
The Office Magazine

I SACH issue of The Office Magazine con-
tains information wcrth more to the office

man than many times the subscription
price per year. Praciical business sub-
jects are discussed by progressive busi-
ness men in all parts of the country, so
1hat there is presented to the reader each
month a concensus of the ideas, meth-
ods and opinions prevailing in the best
modern business establishments, The
examination of a sample copy will dem-
onstrate it value to you. Monthly, $1
a Year; sample copy free.

ACCOUNTIOS ASSOCIATION, Publishers
Lancashire Building
23 Plne Street - -

NEW YORK

(1 1TATIOR |
eFouro SmWoi(s

ng Iron Works

BUFFALO, N.Y.

arine
Engines

pROPELLER WHEELS8—and their excelence
is acknowledged all over the lakes.
‘Write for prices.

Our
Sgecialty
Is

he

LiMiTED

TORONTO, CANADA

i DISH] ICI'S

Manafacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLICATION

All Cities, Towns, Villages

should have protection
against fire.

We have a full line of
Modern Steam Fire
Engines

that cannot be surpassed in Designs
Durability or Effective Work. Also re-
built Steam and Hand Engines at very
low prices.

We supply full equipment—Engines,
Hose, Nozzles. Carts, and accept pay-
ment in ten yearly instalments where
necessary

ARIEL TRUCKS

Heavy, Medium, Light Hook and Lad
der Wagons, Hose Wagons, Hose Carts
and full lines of Fire Department Sup
plies. Correspondence solicited.

WATERQUS, ™™

profits.

ple connections at every point

THE DOMINION |
RADIATOR |
CO., Limited, ]
TORONTO, ONT. |

It pays to figure close for your cus-
tomer, provided it is the Safford Patent
Radiator that you are going to install for
him. Figure close—don't be afraid of the

The Safford pays a good profit,
and, better yet, it absolutely cannot leak.

No bolts, no packing, screw threaded nip- ey
. 08200288 @

) The Safford stands a pressure of 140 pounds to the square
inch, yet it 1s light, durable, handsome, and fits curves, circles,

Montreal, Quebec, Winnipeg, S
Glasgow, Edinburgh. Belfast,
Auckland, N.Z.,

angles. You can * figure close ” on the Safford because you ;
can be absolutely sure that it will give perfect satisfaction. It
will advertise your business and your reputation too.

AGENCIES AT

t. John, N.B,,
Antwerp,

Vancouver,
Berlin,

London,
Christiania,

Johannesburg, S. A. R.

¢
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THE SITUATION.

Farmers in the North-West have for some time
been complaining of what they call the exactions of the
owners of elevators. Such complaints are not new;
they were heard in the Western United States, before
they were heard in Manitoba. A commission is to in-
vestigate. Commissions, even in England, have often
been regarded as a means of making out a foregone
conclusion, though now-a-days there is small ground
for the suspicion. In Canada, commissions have some-
times been excuses for finding temporary employment
for individuals, some of whom became almost profes-
sionals in that line. The Yukon Commission has not
increased public respect for this kind of machinery. The
new Commission may, however, give us some useful
facts about the alleged abuse of their privileges by the
owners of elevators in the North-West.

There is no difficulty in comprehending the objec-
tion made by the Winnipeg Trades and Labor Coun-
cil to the importation of Doukhobors and Galicians.
They object to the Government “paying out public
money to increase the supply of labor, while the de-
mand is normal,” for they contend the process is
“crowding down the wages of the working-classes to a
Point that will not afford even a bare subsistence.” A
Story is told of new comers cutting wood, in Winnipeg,
at 30 cents a day. If we were also told how much they
cut, in a day, we then would be able to see whether the
Wages were low, and to what extent they were relatively
$0; but as we have only one side of the account, we
have not the materials for formine a judgment. As a
rule, low-priced labor is not cheap labor, as extensive
employers of labor well know. The whole question
of importing labor must traverse the thorny path of
criticism. To voluntary immigration, providing the
immigrants are of sound body and mind, and of aver-
age morals, there can be no objection, unless in the case
of the Chinese, of which many countries agree the flood
should not be large enough to carry away the national
bulwarks.

Some Canadian Indians, in the North-\West. have
just been brought under a treaty arrangement with the
Government. The instructions of the Commissioners,
to whom the business of making the treaty was con-
fided, were to issue the land scrip, to be created in pur-
suance of the treaty, direct to those entitled to receive
it, Indians and half-breeds. The object was in this way
to convey the land to these parties, on the supposition
that they would consent to till it. Father Lacombe,
who is in his way, a sort of protector of the Indians,
of the type of the famous Bishop of Chiapa, thought
this would not work, and recommended the Commis-
sioners to follow the old practice of making the scrip
payable to bearer. The Commissioners, falling in with
this view, violated their instructions; and now it
is found difficult or impossible to disallow their act;
the Premier does not seem disposed to do it. Land
scrip, good to bearer, has always been the prey of
harpies, who traffic on public lands, and this will of
course happen again. What little the Indians and
half-breeds can get from the speculator for their rights
will soon be gone. But if they got scrip for land, which
they could neither utilize nor sell, it would be about
the same thing as getting nothing.

According to the seemingly guarded statements,
which tell but little, concerning the Jamaica delegates,
who went to Washington, in connection with the reci-
procity treaty, between that island and the Republic,
the treaty will prove ‘“highly satisfactory.” This re-
port is not made the more credible, by what follows, to
the effect that “the pro-American sentiment is conse-
quently intensifying.” The fact simply shows that an
American is the reporter; nobody else thinks it neces-
sary for an English colony to throw in its nationality
with its foreign trade.  The treaty, it leaks out, will
make a material reduction in the American duty on
Jamaica coffee; whether it will go to the extent of dis-
criminating against Brazilian coffee, is left problema-
tical; which means that the reporter does not know.
We know from the highest authority, Mr. Chamberlain
himself, that the treaty contains no discrimination
against England; a condition which, it may be taken

for granted, will appear in all commercial treaties
affecting the British colonies.
On the authority of street rumor merely, Mr.

Taylor, in his place in the House of Commons, took
the responsibility, inconsiderately, it must be said, of
repeating, in an affirmative way, a story that the
Premier was living in a house which had been given to
him by Mr. Bate, to whose firm a fat contract, worth
three houses, had afterwards been given, without tender.
Where a contract is given without tender, suspicion
will use its prying eyes, and fertile imagination will
exert its malignant powers to find something wrong in
it. The statement was made in the Premier’s absence
from the House; but next day, Sir Wilfrid Laurier said
the story was without a shadow of foundation, and
went into the details of the purchase, as made by him-
self. Mr. Taylor accepted the disclaimer, in words, but
not with a good grace; for after faintly accepting it,
he went on to buttress the story disclaimed, by repre-

senting it as having been universally current, and as
being repeated by members of Parliament, who sit on

the right hand of the speaker, and who, it needed not
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him to tell, as a consequence, vote to keep the Premier
in the chief place in the Cabinet. Either this statement
ought not to have been made, at this stage or it ought to
have been followed up by some such action as the words
used would suggest, if there were any excuse for their
utterance. On another point, Mr. Taylor had more
excuse for speaking. He called attention to the fact
that Lord Strathcona had “telegraphed to be put down
for $10,000, and for $20,000, if necessary, at the head
of a list for a presentation to the First Minister.” Con-
sidering the connection of the noble peer with the
Canadian Pacific Railway, and the enormous grants
which the company has received from the public ex-
chequer, it is necessary to guard against the effect of
indirect action here or the temptation to it. We are
glad to see that, since this discussion was made public,
Sir Wilfrid Laurier has declined to permit subscriptions
to the proposed testimonial in his favor, to go on.

United States Consul Bell, who writes about the
prospects of Australian Confederation, points out that,
as most of the revenue would be raised by the general
Government, customs duties would be likely to be
high. High duties he confounds with protection, when
revenue, under the circumstances might, and probably
would, be their sole object. It is a little strange that an
American should be the first to point out that protec-
tion in Australia would mean a poor chance for foreign
manufactures. New South Wales is as yet a long way
from being protectionist,

Preparations for war, as a means of preserving
peace, in the Transvaal, still go on. The concession
made by Kruger to the Uitlanders does not satisfy the
latter, and does not meet the views even of those Eng-
lishmen who would be willing to take something less
than what has been diplomatically described as the
irreduceable minimum of demand. St it does not
follow that there will be war. The concessions now
offered mean, in the long run, a transfer of political
power from the Boers, a numerical minority, to the
English element, and the only question is how soon the
changeis to come, or how long it can be delayed. The
change being inevitable, the sooner it comes the better,
even for the Boers themselves; but it is useless to hope
to convince them of this. The period of transition
be it 1ong or short, will be a time of unrest, of intrigue,
of false hopes, and all these evils will be intensified if
the length of time in which they have to get full play
is considerable. The Afrikander party sees the full ex-
tent of the stake at issue; shall the British or the Dutch
element ultimately rule in South Africa?> A people in
the position of the Boers almost always overrate their
strength and the follies they are apt to commit are in-
explicable to lookers on. The recent escapade of
Greece is the latest conspicuous folly of this kind, car-
ried to its inevitable result. The Boers of the Transvaal
have friends and fellow-countrymen, in Cape Colony,
in Natal, and elsewhere in the British neighboring pos-
sessions, as well as Orange Free State. There may be
some among the Boers, who so far miscalculate their
strength as to think they can with impunity brave the
British empire. Queensland zgain offers to send a regi-
ment to the Transvaal, in case of war, to aid in uphold-
ing the supremacy of the empire, of which they form
part.

Report credits the French Government with an in-
tention to abolish the sugar bounties, in October of
next year. If the intention be real, the delay is intended
to break the fall of the bounty-receivers. For some
time past, there has been a pretty general conviction
that these bounties were doomed, and it was only a
matter of time when they should disappear.  The
bounty was really enjoyed by the users of sugar, who
got the article cheaper, though not perhaps quite to
the extent of the bounty. What the makers of bounty-
fed sugar got was the trade. Other makers of sugar,
such as those in the British West Indies, who received
no bounties, were pressed by the artificial competition;
they lost practically what the British eaters of sugar, -
under the stimulus of the bounty, gained. The one
was well content with a state of things whch told in
their favor; the other lamented in vain the hard condi-
tions under which they were forced to carry on their
profitless labor. They called for counteracting duties;
but in British history, these duties belonged to the past,
and public opinion would not sanction their revival.

INTERCOLONIAL RAILWAY.

The extension of the Intercolonial Railway to
Montreal will be accomplished, under the Legislation
of this session. During the delay of one year, conse-
quent on the Senate throwing out the Bill authorizing
the extension, last session, a lease operated as a substi-
tute for purchase. This check to the purchase led to
better terms, by which the public made a substantial
gain. In connection with, if not as a consequence of
this extension, it has been possible for the Government
to make an agreement with the Grand Trunk for an
exchange of traffic, by which the Intercolonial ought
to benefit considerably. The Canadian Pacific has an
Atlantic terminus of its own, at St. John, and it had
until recently running powers over the Intercolonial to
Halifax. But while this arrangement existed, the Inter-

colonial got more traffic from the Grand Trunk than
from the Canadian Pacific; a fact which favored the

new arrangement with the Grand Trunk, by which the
company bound itself to hand over all its East-bound
freight at Montreal, to the Intercolonial, the Govern-
ment, in turn, handing over its West-bound uncon-
signed freight to the Grand Trunk. As originally
drawn, the agreement was binding for a hundred years,
without means of prior termination. A strong lobby
influence was brought to bear against this feature of
the arrangement, with the result that the Government
can, at any time, terminate the agreement, after
notice.  The C.P.R. is credited with the attempt to
defeat the arrangements, in which it does not find its
own interest. ~ In the past, there have been rumors that
the C.P.R. wc; anxious to obtain a transfer of the
Intercolonial, with a view of making that road a part
of its own systcmm. If ever there was a chance of this
being done, that chance has now vanished.

THE DECAY OF CANADIAN SHIPPING.

The tale of the decay of Canadian shipping is aptly .

- told in the table of statistics which we submit with this

article. Lack of space alone prevents us from publish-
ing at greater length the details of the movement which

"has reduced the Canadian shipping to a remnant of its
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former greatness. Away back in 1874 the tonnage on
the registry books of the Dominion amounted to more !
than one million one hundred and fifty thousand tons,
and to-day it is less than seven hundred thousand
tons. Since 1874 the foreign trade of Canada has in-
creased from an annual value of $89,351,928 to a value
of $137,950,253 in 1897. With increased Canadian
freight it is natural to expect increased Canadian ship-
ping, and the disappointment that this has not been !
obtained is the greater because of the realization that !
the best use has not been made of the opportunities at
hand. We give a comparative statement of the number
of vessels and tonnage on the Canadian registry books,
from 1883 to 1898, inclusive:

Year. Vessels. Tons.

221 7,374 1,276,440
I884. ce it it i 7,254 1,253,747
I885. ittt e 7,315 1,231,856
I886. c ittt it i 7,204 1,217,766
1887 ittt e 7,178 1,130,247
I888. i e e 7,142 1,080,649
1880, it e 7,153 1,040,481
1800, 1ttt i i 6,991 1,024,974
€7 ) S 7,015 1,005,475
1892, 1ottt i e e e e 7,007 964,129
227 & 2R 7,113 912,539
1804 . c ittt e e 7,245 869,624
1805 . it 7,262 825,836
1806, .t it i e 7,279 789,209
1807 ittt e 6,684 731,754
1808 . i i e 6,643 693,782

The loss of shipping has been greatest in the Mari-
time Provinces. New Brunswick, for instance, had
315,906 tons of craft of all sorts in 1883, and 89,257 tons
in 1898. The same story may be told of Nova Scotia
and Prince Edward Island. The provinces on the
Atlantic have failed to fall in with the change, or rather
the revolution which has taken place in the shipping
world during the past fifteen or twenty years. In pre-
vious articles it has been pointed out that when wooden
ships were in vogue, the yards of the Maritime Pro-
vinces were actively employed, while each port had a
respectable tonnage. Wooden sailing ships have given
Place to steel steamers, and to-day there is not a ship-
building yard of any considerable size on the Cana-
dian Atlantic coast.

It is not alone the Maritime Provinces that have
been subjected to this disheartening decline in ship-
Ping interests; a similar movement has taken place in
Quebec and Ontario. Although the traffic on the Great
Lakes has grown to enormous dimensions, the tonnage
registered in Ontario is now less than it was twenty
Years ago. The combined tonnage of Ontario ports is
only 134,180 tons, and not all of this is employed on
the Great Lakes. The tonnage registered at Ottawa
exceeds that of any other port in Ontario, and is made
up largely of craft employed in the lumber trade of the
Tivers, while the Government fishery cruisers are also
registered at the Capital. © Some of the large vessels
Plying on the Great Lakes, as for example the C.P.R.
Steamers “Alberta,” “Manitoba,” and “Athabasca,” are
Tegistered in the province of Quebec, This, however,
only serves to emphasize the generality of the decline
In Canadian shipping by calling attention to the record
of Lower Canada. Quebec, with 248,349 tons registered
in 1878, after the lapse of twenty years, has a registered

tonnage of 144,447 tons. Even allowing for the increase
of railway carriage, lack of freight cannot be responsible

for the lack of vessels. As previously shown, the ship-
ments to and from Canadian ports are constantly in-
creasing. On the Upper Lakes there are opportuni-
ties for Canadian freighters. But vessels are not
available.  The Ottawa, Arnprior and Parry Sound
Railway Company, which has recently entered the grain
carrying trade on an extensive scale, has chartered and
almost exclusively uses vessels registered in the United
States. Eighty-four per cent. of the Manitoba wheat
exported in 1897 was carried in United States lake
vessels to Buffalo and from thence sent to the seaboard.
The following year the United States lake vessels car-
ried 88 per cent. of the Manitoba wheat intended for.
British markets. These are facts which no Canadian will
relish.

The practical question is what can be done to
resurrect Canadian shipping. Matters have apparently
passed the stage when the ordinary remedies of a re-
vival will suffice.  The country’s representatives at
Ottawa have spent more than four months in Ottawa
over questions which with ordinary business ability and
frankness between the Opposition and Government
could have been settled in as many weeks. Here is an
important problem that demands immediate attention
at the hands of the Canadian Parliament. The whole
country is interested in its solution,

CANADA’S PREFERENCE UNAPPRECIATED.

An interesting address was recently delivered by
the Right Hon. Lord Farrer to the British Iron Trade
Association.  The gist of the case with which Lord
Farrer dealt was, as he described it: That while the ex-
ports of the iron and steel manufactures of Great
Britain are still very large, and indeed larger than those
of any other country, their proportion to similar indus-
tries in other countries, especially Belgium, Germany,
and the United States, is much less than it was; that
there is a large and increasing import of foreign iron
and steel into the United Kingdom, and that foreign
countries are rivalling us in neutral markets.

In the course of his address, Lord Farrer had
occasion to refer to the preference in tariff which Canada
had given the Mother Country “As regards the
colonial market, it is pointed out,” he said, “that the
preference given by Canada to British goods has proved
a failure, and that since that preference was given, the
importation of United States goods into Canada has
increased faster than the importation of British goods.”
“If so,” the speaker went on, “I cannot help feeling that
it is a matter for congratulation that the experiment has
failed. I cannot conceive anything more mischievous
or more likely to cause ill-feeling between Canada and
this country than an arrangement under which Canada
should undertake for the sake of England to forego pur-
chases of manufactured goods, which she would will-
ingly make in the United States, or under which Eng-
lish workmen should feel that their bread and meat
were made dearer to them in order to give better prices
to Canadian farmers.”

This statement of the probable effects of a preferen-
tial tariff is one which, as yet, experience in Canada has
not justified. Sir Alfred Hickman, in opening the dis-
cussion on Lord Farrer’s paper, challenged these re-
marks, as to the evils of a preferential tariff. He asked:
In the first place, had this step on the part of Canada
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failed? and said most dis‘stinctly that it had not, and the
fact that the American trade with Canada had increased
was no proof that it was a failure. “It seemed to him
that the most important movement on the part of
Canada was a most justifiable and praiseworthy step in
the direction of colonial federation. It was too large a
subject to be dealt with at that moment, but there could
be no doubt whatever that if the colonies could be feder-
ated with the Mother Country, it would greatly

strengthen the empire, not only industrially, but for

defensive purposes, and we then, indeed, should be the

greatest and most powerful empire in the world. That -

the ‘Little Englander’ should desire to keep the colonies
separated, seemed to him the most miserable and small
way of looking at things. Canada certainly deserved
every support from England in the laudable effort she
had made to differential duties.”

It should be remembered in trying to get at the re-
lative value of two such opposite views, as those of the
speakers quoted, that Lord Farrer is a most rigid free
trader, to whom anything else than absolute free trade
'is anathema. Had he lived a century or two ago he
would with a good conscience have sent to be hung,
drawn and quartered, any man who should dare propose
a preference in trade or even mention with any tolerance
the odious word protection.

PRICES OF COMMODITIES.

It is interesting to observe the particulars of the
~advance in prices of many commodities, which has been
in progress for the past year and a half. This advance
is noticeable in such textile materials as silk, hemp, wool,
also in tea and coffee, but it is much the greatest in
metals. According to the statistics compiled for years
past by the London Economist, the Index number,
which indicates the average movement in a great num-
ber of commodities, has fluctuated from 1,999 at the
close of 1895 to 1,890 at the close of 1897, to 1,905 in
September, 1898, to 1,973 in March this year, and 2,028
in June this year. It is principally nrineral products,
standing at a high level, which has raised the Index
number. Articles of food and drink, taken all round,
are but little above the normal level, while textile pro-
ducts vary greatly in the comparison; cotton, the most
important, is somewhat below the mean range of the
five years:

PRICES END OF FIRST HALF-YEAR,

1899. 1898. 1897. 1896.

£ sd £ s.d £ s.d £ s d
Scotch pigiron.. 3 9 3% 2 5 9 2 594 2 6 2
Steel rails ........ 5 5 0 410 0 410 O 410 O
Coals, Wallsend .. 0 17 o 015 6 014 O 013 6
Copper, . M.B..7616 3 49 8 9 49 0o 0 4018 9
Tip, Straits ..... 121 0 o 69 11 3 62 2 6 61 7 6
Lead, English ... 14 10 o 13 3 9 12 2 6 11 3 9

It is to be remarked with respect to cotton that it
is not in the same category with some other textile raw
materials in respect of advanced price, for it is lower
than it has been for years. Flax, too, is low; but silk,
wool, and hemp, as we have said, show marked advance
in a few years. As to the irgn and steel industries, the
advance which has occurred is a legitimate one, due
to the increased consumption of iron all over the world,
and the impossibility of meeting it on the basis of the
present productive capacity of mines and furnaces. In

.

the opinion of the Economist, “copper and tin have
been put up.to quite sensational prices, so much so
that the consumption of copper is being restricted to a
considerable extent, and with the new sources of supply
that are being hurriedly opened up, it seems improbable
that the present price can be maintained for very long.
The price of coal already stood high at the end of last
year, the effects of the Welsh strike being still
apparent.”

TO HELP WEST INDIA TRADE.

A later despatch from Washington, than the one
referred to elsewhere, does, however, give some details
of a plan said to have been adopted by the British Gov-
crnment to assist the trade of the British West Indies.
This is contained in an official letter from the colonial
office to “the West Indian Committee”—of Americans,
we presume. This letter expresses the hope that a con-
tract will shortly be concluded between the Government
of Canada and Messrs. Pickford and Black, of Halifax,
shipowners, with the aid of an Imperial subsidy. This
arrangement is intended to produce a better service be-
tween the islands themselves, as well as an improved
connection with Canada. It is to begin in July, 1900,
the service to be fortnightly from Halifax and St.

' John’s alternately to Trinidad and British Guiana at an

. average rate of ten knots per hour.

The route is thus
described: The steamers will proceed alternately by way
of Bermuda, St. Kitts, Antigua, Montserrat, Dominica,
St. Lucia, Barbadoes, St. Vincent, Grenada, Tobago,
to Trinidad; correspondingly they will ply by way of
Bermuda, St. Lucia, Barbadoes, Trinidad to British
Guiana.

A contract has been signed, it appears, for a fort-
nightly new steamer service between Jamaica and
Southampton, to begin in May, 1900, the steamers
having fifteen knots speed. While intended especially
as fruit carriers, they will take passengers also. A sub-
sidy of $10,000 per year is to be paid the line, the
British Government paying half. Let us hope that the
West Indies will be benefited by these arrangements.

BANK STATEMENT.

We give below a condensation of the figures of the
statement of Canadian banks for the month of June,
1899. It is compared with the bank statement for the
previous month, and shows capital, reserve, assets and
liabilities, average holdings of specie and Dominion
notes, etc.:—

CANADIAN BANK STATEMENT,

LIABILITIES.
i June, 1899, May, 1699,

Capital authorized .. sesee.. 976,808,664 $76,808,664
Capital paid up vovvvvvniinsninenninnn. 63,674,085 68,617,335
Reserve Funds ....ovevvveeeenncnnnsas 28,956,908 28,907.231
Notes in circulation .......ecoeueven. $39,097,708 $37,012,914
Dominion and Provincial Government

deposits s..iieiiiiiiiiiininnnan. 7,407,996 6,118,160
Public deposits on demand ..... Cereeee 91,852,400 92,200,417
Public deposits after notice ............ 166,549,940 164,117,087
Bank loans or deposits from other banks .

SECUTEd ...vvvuvennveneneionsnnnns 42,000 42,000
Bank loans or deposits from other banks

unsecured ......iiieeeiiiiienan.. 3,529,152 3,057,160
Due other banks in Canada in daily

balances ......coviviiiininninn.. 144 822 99,708
Due other banks in foreign countries. . 684,932 542,557
Due other banks in Great Britain..... 6,536,052 6,896,448
Other liabilities....vvuvernenennnennns 485,392 966,061

Total liabilities ......... ceeessses  $316,330,478 $311,052,591

P .
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ASSETS.
SPECIE vvnearieriiniestoruiinenness $9,240,810 $9,312,898
Dominion NoteS...eeeveveesseteceanes 16,959,927 16.335,293
Deposits to secure note circulation.... 2,016,573 1,998,001
Notes and cheques of other banks...... 11,015,876 10,545,635
Loans to other banks secured.......... 46,185 42,645
Deposits made with other banks........ 3,606,522 3,031,359
Due from other banks in foreign
COUNLTIES oo vovacasosnnavssrassnss 21,674,085 22,055,017
Due from other banks in Great Britain.. 10,170,065 10,030,419
Dominion Govt. debentures or stock 4,898,019 5,074,746
Other securities....ocevcevevessrencns 31,107,771 30,980,200
Call loans on bonds and stock ........ 30,659,460 29,154,398
$141,395,293 $138,560,611
Courrent loans and discounts.......... 250,974,389 249,159,171
Loans to Dominion and Provincial
GOVErnments co.oeevecosseasscans 3,150,714 3,137,142
Due from other banks in Canada in
daily exchanges 280,673 205,821
Overdue debts ......ocoverne v 2,080,089 1,942,071
Real estate.... .cooenenucrarnaraacns 1,810,380 1,815,325
Mortgages on real estate sold.......... 607,875 612,349
Bank premises ......cceeeieecens. on 6,012,083 5,995,027
Other assets c..oeeeversvssncesssecans 2,624,712 2,250,356
Total assets ....... cesensncnssne $408,936.411 $403,678,070
Average amount of specie held during
the month .......civenvreaiinens 9,308,030 9,305,520
Average Dominion notes held during
the month ........ . vessdann 16,383,245 15,561,159
Greatest amount notes in circulation
during month......cooevvennnnnn. 39,313,896 88,412,933
Loans to directors or their firms ...... 7,182,672 7,072,041

APPLICATIONS OF CAPITAL.

A proof of the activity in flotation of companies
in the financial centre of Great Britain is found in the
unusual aggregate of the appeals made within the last
month for new capital. This aggregate has been larger
during the first half of 1899 than for any similar period
since 189o. In the first quarter of the year the amount
offered for subscription in the way of loans, railway
mining or manufacturing ventures, was £39,416,000; in
the second it was £48,697,000. For the six months
the aggregate was £88,113,000. The London Economist
furnishes a list, prefacing it with the following: “There
have been some few specimens of the “wild-cat” pros-
Pectus, but, generally, the improvement noted last year
in the character of the appeals made to the public has
been fairly well maintained.” These are the purposes
for which the capital has been raised:

FCreign Government 10ans ......ovveierreeneenans £ 9,900,000
Colonial Government 10ans ........ocouovueneeeenans 6,917,200
British municipal and county loans................. 4,906,700
Coclonial and foreign corporation.................... 496,000
British railways ««.ovevvererenrrennemrieeniieiennn, 5,044,600
Indian and colonial railways .........oooovivnaennn. 6,817,000
Foreign railways .....ocvvveviieiiiiiiiniiin 9,437,700
Mining companies—
AUStralasian ......iiiiiiieiene sieeniiieiieeaaans 093,500 -
Rand ..o e 2,050,900
Rhodesia «.vvvvriieieeiieieeeete ceeveninennanes 640,000
CopPer MINES . ..vvivreenieerenenenneiieiisnennns 1,285,000
Other mines .............. et 2,539,800
Exploration and financial .........ovvvreverenennnn. 5,377,400
Bl:eweries and distilleries .......coiiiiiiiiiiiiin 4,316,900
Merchants, importers and eXpOTters ................ 1,665,000
Manufacturing «.ovvvevernieinniren e 1,772,000
Stores and trading «....oeviiiiiiiiiiiiaiann 4,491,800
Estate COMPANIES «vvevvvnerrun et eennneennannn. 4,779,500
Iron, coal and steel ..o..ovviinineeeee e eaeeannns 2,765,600

Gas, water, electric, dock, shipping and miscellaneous 9,045,000

....... P o8+ 238 & & X0 s)

—An agency of the Merchants Bank of Halifax will shortly
be established at I.ouisburg, Cape Breton. Mr. T. E. Kenny.
president of the bank, thinks well of the place. Levatte’s build-
ing on Main street has been leased for the purposes of the bank.

PIG TIN PRICES HIGH.

We have referred on previous occasions to the high values
which have recently characterized the pig tin market. The
strength, subject to temporary fluctuations, continues un-
zbated and prices have constantly advanced until they are 100
per cent. higher than they were two years ago, and 75 per cent.
higher than a year ago. It is very difficult to obtain a satisfac-
tory explanation of this phenomenal bull movement. The N.Y.
Journal and Bulletin of Commerce in reviewing the situation
states that: “ This advance may be traced in a measure to the
fact that the visible supply for Europe and America has de-
creased about 5,000 tons; but that change in the statistical posi-
tion is considered by merchants to be only an assistant factor,
since it is calculated that fully enough tin to cover consumptive
wants for nearly four months is still in sight. In this connec-
tion it was also noted that a larger supply than the present is
rarely “visible,” and then for a limited period only. The ad-
vance in prices according to most authorities has been due
largely to clever work of experienced speculative operators, who
had the solid foundation of large consumption of the metal to
work upon and sufficient tact to encourage sales for “short”
acccunt by rival operators and outsiders, to whom the ex-
tremely high prices were very tempting.”

In the New York market speculation has been compara-
tively light, despite the excitement in Europe, but prices have,
as a matter of course, moved relatively as fast, and to quite as
high a point as in the European market. The magnitude of the
advance is shown clearly in the following comparison of prices:

London New York

per ton. per b,
July 12, 1899. .. ccvvini i £128 55 od 28.25¢.
Jaruary 3, 1899 ....iiiiiiiiainnn 8 o0s. od. 20.00C.
July 12, 188 ... .o 70 13s. od 15.60c.

At the corresponding date two and three years ago the aver-
age prices were 2ven relatively lower than last year, or between
13%e¢. and 1334c. per pound in New York during the middle of
July in 1897 and 1896. In other words the price of pig tin on
July 12th was more than 100 per cent. higher than at the cor-
responding date in 18g7.

SEVEN CENTS IN THE DOLLAR.

We have received statement of the result to creditors of the
liquidation of John Bowles' estate, at Windsor Mills, in the
province of Quebec. Mr. Bowles was a grocer and dealer in
hardware, etc., in a moderate way. His capital was not large
but his credit was good. We say that his credit was good not
from any personal knowledge of the man but because of the
number of persons and firms and companies who seemed willing
to trust him for all sorts of goods in almost any reasomable
amount. To one firm in Montreal he owed $1,936, and to two
of the French banks represented in Sherbrooke close upon
$3.000. His other liabilities came to only about $4,000 in all,
but they were scattered in twenty places among scores of people
in small amounts. Out of a total of 83 creditors there were 69
whose accounts were under $100 each. In the city of Montreal
he had 33 creditors; in Sherbrooke, 19; in Windsor Mills, 10.
But he was known far beyond the Eastern Townships, for there
are 7 Toronto firms in the list, while Quebec, Hamilton, Brant-
ford, Walkerville, and even Chicago, are represented, the liabil-
ities reaching $0,964, which is a not insignificant total.

Now, let us see what was realized. The statement sent out
gives notice that a dividend of 7 cents in the dollar has been
declared, and the house which sends a copy of the statement
remarks upon it: “ Rather expensive work closing up estates in
Quebec. No wonder jobbers and manufacturers will accept
any kind of compromise.” But the letter does not contain any
reference to the risks run by seventy or eighty persons or firms
situated from fifteen miles to five hundred miles away, giving
credit to a small shopkeeper who should never have had more
than eight creditors—not eighty-eight. The amount realized
from a stock of $1,679, sold at 72% cents, was $1,213, and from
beok-debts, etc., there was obtained $452. From this aggregate
of $1,665 subtract privileged claims, $477, for rent, salaries, taxes,
etc., and $490 for expenses of winding up. The remainder, $697,
suffices to pay 7 per cent. We do not fiud any indication of
extravagant methods in the account, and indeed from our
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knowledge of the curator, John McD. Hains, of Montreal, we do
not think he would permit them. His fee is $100; that of the
inspector, $45; the guardian cos: $149; the auctioneer, $z0.
Statutory proceedings no doubt occasioned the other expenses.

CANADIAN WOODS IN LIVERPOOL.

Accounts from Liverpool are to the effect that the wood
market of that port for June was fairly extensive, and on the
whole satisfactory. While imports have been large, the demand
has kept pace with them and values were maintained as stocks
did not increase unduly. The arrivals from Canada for the
month had been 50 per cent. ahead of June last year; while the
tonnage arriving with wood from Canada was 177,875 tons for
the whole year, where it had been 150,639 in 1897-8,-and 197,137
tons in 1896-7. There has been a rather unusual movement in
Quebec square and Waney pine; the stock of both has been
reduced, although the imports of the year thus far had been
275,000 cubic feet when in the preceding twelve months they had
been only 182,000 feet. The consumption within the six months
has risen from 206,000 feet in first half 1897 to 266,000 in 1899
up to end of June. Red pine and deals are in better enquiry,
oak dull, elm steady, ash quiet. N.S. spruce and pine deals in
fair demand with satisfactory consumption; white pine deals,
stocks too heavy and sales difficuit.

According to a table published in the timber circular of
Farnworth & Jardine, the stock of Canadian wood held in
Liverpool at close of June varied in several particulars from that
at the same date in previous years. Quebec square and Waney
pine shows a decrease; birch an increase. The following were
the stocks:

—June 30th.—

Wood. 1897. 1898. 1899.
Quebec square pine, cubic feet.... 34,000 80,000 55,000
Quebec Waney pine, cubic feet. .. .267,000 250,000 179,000
Other ports, pine, cubic feet. ... ... 2,000 3,000 5,000
Red pine, cubic feet............ ... 2,000 1,000 5,000
Birch, logs, cubic feet............. 146,000 55,000 78,000
Birch, planks, cubic feet.......... 76,000 19,000 87,000
Ash, cubic feet ................. .. 29,000 20,000 20,000
Elm, cubic feet ................... 24,000 5,000 19,000
Quebec pine deals, ptg std........ 5,834 11,020 15,649
Quebec spruce deals, ptg std...... 2,041 925 1,001
N.B,, N.S,, etc.,, spruce and pine

deals, ptg std................ 13,950 8,110 10,511

Of Qregon pine, the stock was reduced within the year
from 252.000 cubic feet to only 22,000; California redwood and
Baltic red deals and boards were also reduced. Pitch pine sawn
has accumulated, but hewn and in planks is considerably reduced,

IMMEDIATE ACTION DESIRABLE.

Toronto needs increased and improved cattle market facil-
ities. The cattle industry of Toronto has outgrown the western
market, and if this trade is to be held. and provision made for
its growth, enlarged market premises with better facilities for the
cattlemen are essential. All are agreed as to the need for more
market space, but whether this shall be accomplished by an ex-
tension of the present premises or the acquisition of new prem-
ises is-a matter yet to be determined. As in many other cases
it appears that the difference of opinion as to ways and means
is likely to indefinitely delay, perhaps altogether defeat, the
object to be attained. The city aldermen should take this mat-
ter up in an energetic way and settle it at once.

If it be considered advisable to abandon the present market
no difficulty need be found in selecting a new site. Several
lIccations have been suggested, and among the most promising
is that part of the Bracondale Hijll estate lying between the
C.P.R. tracks and Davenport Road. Sufficient space can be
acquired here without the destruction or removal of buildings.
The ground is level and cars can be conveniently moved with-
out steam power. The C.P.R. kave already access to the prop-

erty and at ‘a comparatively small expenditure the G.T.R. could *

run a siding into the yards. The property is also most .on-
venient of access to farmers and drovers bringing in herds
from the surrounding “country. The site is undoubtedly well
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adapted to the purposes of a cattle market. The most important
matter at present, however, is to get those in control to move
energetically and at once towards obtaining better accommo-
dation for the cattle trade.

A SPOILER OF THE EGYPTIANS.

Another instance of how a shrewd and unscrupulous ad-
venturer can worm himself into credit in a new community
comes to us from Montreal. Maurice L. Weisman, who
reached that city about a year ago, with somewhat uncertain
antecedents, and engaged quite extensively in the manufacture
of neckwear, etc., is already reported an absentee, after par-
tially carrying out a very cunningly devised scheme of de-
frauding his creditors to the tune of some $15,000. Only two
days before leaving town he had the painters into the store,
whitewashing and freshening up one of his flats, but upon in-
vestigating his premises after the flitting, with the exception of
a few sewing machines. etc., there was little else left but a
beggarly array of empty boxes, all the expensive tie silks, eni-
broideries, etc., being gone. But it is possible that creditors
may get possession of a part of these goods, because some of
them were delayed in shipment, owing to the local U.S. customs
cfficials thinking they were undervalued, and the goods having
been attached in the hands of the railway company. Mr. Weis-
man evidently believed firmly that the order to “spoil the
Fgyptians ” extended unto the present day, for a jeweller is re-
ported done out of a nice gold watch and chain; a tailor is a
creditor for $259; while both Mr. W. and his brother and his
sister are reported to have provided themselves with nice
bicycles, besides other necessaries and luxuries. Credit is cheap
in Canada.

HALIFAX AND ST. JOHN.

This is not to be a recital of the advantages of St. John aund
Halifax as winter ports, still less a discussion of the disad-
vantages of the harbors of these cities. If it were the latter we
could easily find uncomplimentary things to say about each in
the newspapers of the other. We merely wish to copy, trom
The Acadian Recorder, a list of the arrivals of shipping at St.
John and Halifax during the fiscal year 1898-99, ended with
June last. St. John papers had been publishing statistics of
the shipping of their port, perhaps’ boasting of it, too, and the
Haulifax paper mentioned compares its own port with the other.

Halifax is far ahead of St. John in the tonnage of vessels
from foreign ports, but St. John has a big advantage with the
proximity of the State of Maine, from which come a large
number of Canadian vessels, and the International Line of
steamers from Boston. But despite this, the inward tonnage of

the port of Halifax is 137,869 tons more than St. John. Fol-}

lowing are the comparative statements:

—HALIFAX.— —ST. JOHN.—
Tonnage. Tonnage.
British, steamers ........... 296 471,246 138 282,506
British, sail ................ 29 1,006 3 765
Canadian, steamers ........ 75 60,029 Vi 646
Canadian, sail .............. 484 51,122 798 83,412
Unrited States, steamers . .... 7 12,973 160 151,605
United States, sail .......... 8o 0,211 202 44.566
Norwegian, steamers ....... 16 15,186 1 1,920
Norwegian, sail ............ 27 19,720 10 8,241
Austrian, sail .............. 10 5,786 577
Danish, steamers .......... 4 6,916 5,343
French, steamers ........... 23 9,336 I 2,100
French, sail ............... 4 98 ... L.
ITtalian, steamers ........... 2 1,324 cee e
Ttalian, sail ................ 9 6,153 12 8,899
Dutch, steamers ............ 2 4,441 1 1,424
Dutch, sail ................ .. .. ... 1 752
Spanish, steamers .......... .. .. ... 2 ) |
Russian, sail ............... 30 9,153
Hawaiian, sail ............. .. .. . .. 1
Totals ............... 730.852 601,083
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A FAR WEST BOARD OF TRADE.

There used to be a Dominion Board of Trade; but that was
beiore Canada became as big and as broad as she is to-day. The
body was cumbersome to work, and it was dificult to keep
politics out of its counsels. A Dominion Board still finds
friends here and there, but we fancy that the feeling in favor of
it is neither strong nor general. Our Eastern provinces have
formed a Maritime Province Board of Trade, which meets yearly
and does useful work. And now after some months of agitation |
the business men of British Columbia have resolved that their
boards, to the number of a dozen or more, shall send delegates

to a meeting at Victoria on Thursday, August 3rd. It is pre-
nature to say whether a “Far West Board” will result, but there
will be no dearth of important subjects to discuss. The joint
nieeting will include representatives of the boards of trade of
Nelson, Kaslo, Sandon, Moyie, Fort Steele, Grand Forks,
Ymir, Revelstoke, Golden, Greenwood, Cranbrook, Trail, New
Denver, Midway, Columbia and Cascade City. No doubt the
Victoria and Vancouver boards of trade will be represented at
the joint conference.

BELL ORGAN AND PIANO CO.

Many of our readers will be interested in the account given
at the recent annual meeting by the chairman, Mr. Harry
Foster, M.P., of the position and prospects of the Bell Organ
and Piano Company. It may be news to some that the company
has this year been reconstructed in a manner approved by share-
holders and debenture holders, and confirmed by the Court. The
whole of the shares, both ordinary and preferred, were sub-
scribed for when offered and were allotted. There was some
litigation, caused by a few shareholders and debenture holders:
and Mr. Alexander petitioned in Canada to have the business
wound up, and also appealed in England against the order
made by Mr. Justice Wright, sanctioning the new arrangement.
But the chairman does not seem to attach any weight to these.
brotests. The company had had several bad years previous to
*808. For the last year or two, however, the company's sales
have shown decided improvement, the business of the year ended
31st May, 1808, being 12 per cent. ahead of its predecessor, and
this year’s 20 per cent. ahead of that. And the report of recent
months’ sales shows a still greater ratio of prosperity. The
company has a good name, widely known, a good business, and
appears to be well officered in both England and Canada. Its
career henceforward therefore is likely to continue prosperous
and creditable to Canada.

A HALF-YEAR’S FIRES.

The fire loss of the United States and Canada for the first
hali of 1899. as compiled from the daily records of the N.Y.
Jeurnal and Bulletin 'of Commerce, aggregates $65,699.750 or
about $7,460,000 more than the figures chargeable against the
Same period of 1898. The loss for June $6,714.850, not serious.
being light. The following comparative table will show the
losses by months: )

1897. 1808. 1899

Janvary .......... ..., $12,049.700  $ 9.472,500  $10,718,000
February .............. 8,676,750 12,629,300 18,469,000
March ................. 10,502,950 7.645,200 11,493,000
April ... ... ...l 10,833,000 8,211,000 9,213,000
May .. ..., 10,193,600 11,072,200 9,091,900
June ..o, 5,684,450 0.206,900 6,714,850

Totals............ $57,940,450 $58,237,100 $65,640.750

During June there were 152 fires of a greater destructive-
Bess than $10,000 each. - There is not much cause in the above
table for satisfaction to underwriters. The losses by fire dur-
Ing the first three months of the year were so heavy that noth-
Ing but phenomenal freedom from conflagrations in the follow-
Ing nine months could bring the year out with an average loss.
So far there has been little to lead underwriters to hope that

they will be able to show any actual underwriting profit when |
their figures for the entire year are made up, '

FIRE IN QUEBEC.

On Tuesday afternoon last a fire broke out in a house, cor-
ner Richardson street and Boulevard Laangeiter in the St
Roch’s quarter of the city of Quebec, and spread till it embraced
six blocks and some forty odd buildings. Thirty-five were
actually gutted, eight more partially burned. This is a closely
built and thickly populated part of the city, and it looked badly
for the whole St. Roch’s suburb, because it happened that there
was at the moment a break in the water supply, and from 3.30
to 5 p.m. there was no water pressure to fight the fire with. But
word was scuc to the Citadel, and in a short time 100 artillery
men were at work saving property and tearing down shanties
to prevent the spread of the fire, while thousands of the faithiul
prayed for the salvation of the handsome Church of the Con-
gregation, which was for a while in peril, but was happily
spared. At 50’clock the water pressure was restored and at 10
the fire was practically at an end. 'The Star report of Wednes-
day gives the loss at $125,000, with at least a hundred families
rendered homeless. But a later despatch to The Globe says
the loss is probably $20,000 on brick houses, $14,000 on brick
veneered houses, $15,000 on wooden buildings, $5,000 on shes,
etc., and $45,000 on movable property, furniture, etc., making
about $100,000 in all. The insurance amounts to some $41,500,
divided among the following companies: The Local St. Law-
rence, $6,000; the Quebec, $6,000; Liverpool, London and Globe,
$7,000; Union, Guardian, Lancashire, $10,000; Alliance, Lon-
don, Sun, $7,500; the Atlas, $2,000; the North British and Mer-
cantile, $3.000; total, $41,500. '

LANCASHIRE INSURANCE CO.

The annual report of the Lancashire Insurance Company
was presented at the meeting of shareholders held on the 1g9th
June. From it we learn that in the life department 591 new
pclicies were issued assuring £243,164. The total income of
this branch amounted to £139,555, the claims amounted to
£73,749, and the life reserve fund has been increased to
£1,078,08. The fire premium income of the Lancashire for 1808
amounted to £705,788, the claims amounted to £445,233, or
abcut 63 per cent., and after providing for these there was a
profit balance of £6,054, which has been carried to the profit
and loss account. The investments produced in interest the sum
of £52,359. The funds, including paid-up capital and fire and
life reserve funds, amounted to £1,687,162. The dividends de-
clared for the year were 6% per cent.

ABSTAINERS AND VEGETARIANS.

Recent English journals contain various resumes of the re-
ports of fire, life and other companies. For some years we
have been interested observers of the progress of the United
Temperance and General, which does a life business partly
among those who abstain from beer, wine and spirits, and
partly among those who do not. The abstainers have for years
had the best of it, in showing a lighter mortality amonyg the
policy-holders in its temperance section, and consequently get-
ting their insurance cheaper. Now we find some commencs in
the Insurance Spectator about the Abstainers and General in-
surance Company, limited, which made for 1898 a very good
showing in respect of business done and light mortality. In the
first fourteen years of the company’s existence the expected
deaths amongst abstainers, as calculated by the ordinary mor-
tality tables, numbered 313, whilst the actual deaths in the class
were only 151 in number, or 48 per cent. of the expected num-
ber. The period of life at which the difference in favor of the
abstainers’ section is greatest is between 35 and 44, when the
actual deaths were only 34.4 per cent. of the expected. In the
year 1898 the deaths were only two more in number than in
1897, and the total paid for claims out of a premium income of
upwards of twenty-four thousand pounds amounted to less than
eleven hundred pounds.

There is room in Great Britain for various kinds of beliefs
and habits, and there are also people and companies which will
cater to these. Among the latest, says The Insurance Agent,
is that a “ Vegetarian Sectiop” has been formed by the Ab-
stainers’ and General Insurance Company. Providing that a
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sufficient number insure, those persons who eat no meat are to
be specially classified, in order to ascertain their true mortality
risk. There is to be a reduction of premium for those who are
also teetotallers, varying from 13 to 23 per cent. The next
section to be formed, probably, will be of those who do aot

smoke, to be followed later by those who refuse to drink tea or
coffee.

“A SETTING SUN.”

—_—

A British insurance journal, the Policy-Holder, of Man-
chester, has this to say of the Mutual Reserve Fund Life Asso-
ciation under the heading, “ A Setting Sun:” The present out-
look for policy-holders in this ill-fated concern is indeed de-
plorable. On the one hand recent returns certainly indicate that
it can only hold together for a few years longer, and on the
cther, notwithstanding the boast that every claim is paid in full,
the list which we reproduce below would appear to indicate that
in the fortunate (!) event of a policy maturing before the final
scene is enacted there is reason to doubt whether the
claim will be paid in full. As already stated, the association
asserts that in the past every honest death claim has been paid
in full, yet The Interview of New York has compiled the fol-
lowing formidable list of death claims compromised, scaled
down or dropped by the association during the calendar year
1808:

Here The Policy-Holder quotes a list of claims showing
amount of insurance in each case and the amount of settlement,
the aggregate being' insurance, $410,880, and amount paid to
beneficiaries, $128,404.

HARD WORK AND SUCCESS.

—

Life is made so easy for many of the young people, in
America and Canada, that it is well for them to be reminded
how hard their forbears worked, and how needful hard work
still is. The late president of the Equitable Life Society, Henry
B. Hyde, has mentioned some qualities that a young man m-ist
have, to succeed in insurance or anything else. Said Mr.
Hyde:

“ Willingness to work as hard as is necessary is one of the
prime requisites to a young man’s success, no matter whau line
of business he enters. There never was such an age as this for
young men. New fields of industry are opening every day, and
others are only waiting for bright young men to enter upon
and cultivate them.

“In the insurance business alone we are always ready to
take any young fellow who seems bright and fills half of the
qualifications of which I have spoken. The trouble with many
young men is that they have no perseverance. If they are re-
fused employment in one place they say that fate is against
them. :

“ Perhaps the day will come when all who aspire to fame
and fortune will be willing to pay the price in hand—faithful,
persevering work. It is only in novels that young men achieve
fame and fortune in a day. In real life they must work long
and hard to achieve success.”

INSTITUTE OF ACTUARIES.

A memorandum has been sent us from the Institute of
Actuaries, Holborn, London, dated 28th June. This gives in-
formation about the colonial examinations of the Institute.
They were held on April 21, 22, 24 and 25, at Sydney, Mel-
bourne, Adelaide, Wellington, Montreal and Toronto.

In Part I. thirty-six candidates sent in their names, of whoni
thirty-two presented themselves, and nineteen passed as follows:
Class I.—G. De Lury, Toronto; W. G. Fitzgerald, Montreal;
R. A. Gray, Toronto. Class II.—P. A. Collins, Sydney; A, P.
Iarle, Toronto; R. R. Stuckey, Adelaide; W. Williams, Sydney.
Class II1L.—W. C. Baber, Montreal; J. F. Brady, Sydney; Isaac
Burnley, Wellington; C. F. Cherry, Sydney; W. E. Cotterill,

Sydney; H. W. Davison, Toronto; J. C. Dorrain, Sydney; H.

D. L. Gordon, Toronto; B. Grigg, Montreal; G. H. Halloran,
Sydney; R. G. Hunter, Toronto; A. L. Scott, Melbourne. There
are thus nine Canadians among the candidates who passed.

In Parts II. and IIL twenty-nine candidates sent in their
names, of whom ten presented themselves, and two passed in
part No. IL, namely: Mr. J. J. Kelly of Sydney in Class 1I., and
Mr. C. H. L. Catchlove of Adelaide in Class ITI.

There were seven candidates who sent in their names in
Part III. (Section A), of whom four presented themselves, and
two passed, viz.,, F. J. Harris and J. F. Little, both of Sydney.
In Part ITL. (Section B), two candidates sent in their names
and presented themselves, but neither succeeded in passing.

FINANCIAL MATTERS.

The meetings of the Bankers’ Associations of Minnesota
and Towa have already been held, in June; that of the Mary-
land Association is being held this week; the Ohio Bankers’
Association will assemble at Columbus on October 11th and
1zth, that of Pennsylvania at Scranton on the 17th and 18th
October.

The new Nova Scotia loan of $800,000 at th;'ee per cent.
was successfully floated in London last week. The stock was
offered to thg public at a price not less than 95 per cent. The
average of the tenders received was 9534 per cent. The amount
ofiered to the Government was nearly twice as much as required,
a fact of which Haligonians are very proud,

As a result of a visit of George A. Cox, president of the
Canadian Bank of Commerce, to Fort Steele, Fernie and Cran-
brook, in the Crow’s Nest Pass district of British Columbia,
the business men of Fort Steele were encouraged by the senator
to hope that the bank would put in a branch at Fort Steele at
an early day, or as soon as matters could be arranged.

The amount of National bank notes in circulation in the
United States was further reduced $705.858 last month. The
circulation based on Government bonds decreased $1,041.860,
and the lawful money deposited to retire circulation increased
$246,002. The tendency, says the Bankers’ Magazine, is to-
wards a still further contraction in this class of currency.

On Friday last the Middlesex County Bank at Perth

" Amboy, New Jersey, closed its doers, and the president stated

that the bank’s funds were short, probably $110,000, by reason
of the peculations of the cashier, Edward M. Valentine. [he
cashier was arrested later on the same day, and placed in gaol.
He had been stealing for several months, and covered up the
shortage by false entries. ‘

No important change is shown in the items of the United
States public debt statement for June 3oth, the gross debt
showing a decrease of only $66,000. The net cash in the treas-
ury, however, increased $13,800,000 and the net debt less cash
in the treasury is reduced $13,570,000. In two months the net
debt has decreased $17,000,000, but it is still $26,000,000 greater
than on January 1. The U.S. treasury gained about $13.000,000
in cash holdings during June, while its net gold increased more
than $12,000,000. Tt gained $1,262.000 in silver dollars, but
issued $570,000 silver certificates; the difference is nearly made
up by a decrease in silver bullion of $621,000. The United States
mints coined $8,159.630 gold, $2.155.019 silver, of which
$1,270,073 was in standard dollars and $164,255 minor coin, in
June, making a total of $10,478,903.

FOR GROCERS AND PROVISION DEALERS,

Nova Scotia cherries are abundant this year and prices are
low.

The St. John, N.B., fish market is rather poorly supplied,
halibut retailing at 10 to 12¢c. a pound, salmon 16 to 2oc.. and
haddock at 4c.

Large quantities of Nova Scotia strawberries were last weck
going direct to the States, whose crop is over, and were quoted
at from 17 to 20c. a box. .

. Prunes are growing less popular in the Eastern and North-
ern States. The reasons for this are, according to the Mer-
chants’ Review: The fruit is not as well cured as the foreign
article formerly sold; the widening of the fresh fruit and
vegetable season, since the South and Caljfornia began to sup-
ply the New York market, leaves a smaller market for prunes;
evaporated fruits are preferred by the rising generation.

ey
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A letter from London says that the latest advices from
France are that the prune crop will not be over one-quarter of
last year and that Bosnia and Servia both have very light crops.

A Halifax letter states: ‘‘As acknowledged from all
sources now, there will not be as many lobsters packed this
year as last. As nearly as we can tell from reports received,
the pack to date is 25,000 cases less than that of last season at
this time.”

Ex-Mayor Laurie, of New Glasgow, has bonded over 2,000
acres of marsh land in Cumberland County, and expects to
secure large additional areas. Much of this land has had
thousands of dollars expended on it, and is now producing two
tons of prime hay to the acre.

In Milwaukee, Wis., the health authorities insist that the
grocers, bakers and butchers shall expose no food to the air,
not even loaves of bread. All must be covered up, and the
fruit for sale outside of grocery stores must be elevated 18
itches above sidewalk level—Merchants’ Review.

There is a potato famine in . Rossland, B.C., and many
restaurants have quit serving them on account of price. The
price last Saturday, says The Miner, had advanced to $5 a sack,
or about 4% cents per pound, by the sack. The famine is caused
primarily by the fact that large quantities are being shipped
from the Pacific Coast, especially in the United States, for the
use of the American soldiers, in addition to which the demand
for Alaska is large.

Mr. Agamemnon T. Cremidis writes from Patras, Gree:e.
on June 24th as follows: “ New retention bill has been passed
by the Chamber on its first and second reading as presented by
the Government, and will also pass the third one, becoming a
law, but to all appearances with slight alterations being made.
Ste cks now existing in Greece are about 20,000 tons. New crop
is progressing satisfactorily and promises to reach about 160,000
tons unless damaged in the meanwhile.”

The California Fruit Canners’ Association has been organ-
ized with a capital stock of $3,500,000 divided into 35,000 shares
of $100 each, and has acquired the plant and business of eleven
packing concerns, which betwixt them constitute 75 per cent.
of the fruit and vegetable canning capacity of the State. The
property of the absorbed concerns has been handed over to ten
trustees, chosen from as many companies. There are six or
seven packing firms or companies not included in the above deal,
from which the San Francisco Grocer concludes that the com-
bination is merely for the purposes of economy in production of
distribution, and does not pretend to be a monopoly.

IN THE DRY GOODS STORE.

How about ladies’ initial handkerchiefs ?

Ruts are the bane of many a Canadian business.

Prices of linan goods are stiff with an upward trend

The “ tone ”.of a store is an all-important consideration.
Strengthen your millinery department for the autumn trade.

If you miss a customer find out the reason, and, if possible,
remedy it, or you may lose another.

Goods lose value with the advance of a season. Remem-

ber this when marking prices.

In some branches of the textile trade manufacturers are
already working on ideas for the spring of 1900.

Do not buy too freely from samples—go frequently to the
central markets and pick out your goods from bulk.

Be famous for at least one line in each hosiery division—
men’s, women’s and children’s. Adopt a striking name or trade-
mark and advertise it. '

Many fall shapes of millinery are of the Amazon, modified
shepherdess, round sailor effect, with rather more of a broad
brim than purely sailor.

Armure effects, are again coming to the fore, with damas
weaves in small effects more or less prominent in the new
season’s silk collections.

In the plain weaves of silks taffetas easily lead in the de-
mand, but satin finishes are well ordered, particularly by the
cloak and suit manufacturers, to be used for lining purposes.

|
|

In the United States the advances over last year on serges
are from 2%c. to 7%c., while on clays the new prices show a rise
in some instances of 10c. a yard from the prices ruling at the
beginning of the year.

Advertising will not work miracles. It will not make a
badly managed business pay. It is not a substitute for careful
buying, cash discounts, wise arrangements, or effective organ-
ization. You must have the right article, purchased or manu-
factured to the best advantage, handled in the best way, offered
at the right price, or advertising will prove a useless expense.
Organize your business so as to secure for the public the best
that is going for the money; buy in the best market; get your
cash discounts and all other advantages, and—advertise -—Des
Moines News.

The following have arrived in Britain: Mr. E. B. Cromp-
ton, Toronto; Mr. John White, Woodstock, Ontario; Messrs.
J. A. Ogilvy and W. Fullerton, Messrs. Ogilvy, Sons and Co.,
Montreal; Mr. P. H. Burton, Toronto; Mr. John Murphy,
Montreal; Mr. R. W. Macdougal, Montreal; Mr. Ansley, Messrs.
Gillespie, Ansley and Dixon, Toronto; Mr. J. Geddes, London,
Ontario; Mr. A. Fraser, London, Ontario; Mr. J. W. O'Ha-a,
Messrs. Gordon, MacKay and Co., Toronto; Mr. J. A. Mec-
Elroy, Toronto; Mr. J. Edgar, Messrs. Edgar, Swift and Co.,
Montreal; Mr. R. Williams, Messrs. Greenshields, Sons and
Co., Montreal; Mr. Stewart, Messrs. Tooke Bros.,, Montreal.—
Draper’s Record, July 8.

—The following is the explanation we obtain from Ottawa
as to the British Government’s present attitude towards the
Canada-Australia cable: In August last the Governments of
New South Wales, Victoria, Queensland and New Zealand each
offered to contribute two-eighteenths of the total cost of the
Pacific cable, making eight eighteenths to be paid by Australian
colonies, on the express condition that the United Kingdom
and Canada would together contribute the remaining ten-
cighteenths.  British Columbia offered to contribute two-
eighteenths after Great Britain declined to do anything else than
grant a subsidy of about equal to what would be her share—the
understanding being all along that she would not only pay the
five-eighteenths, but become interested with the colonies. The
latest information the Government has is that the British Gov-
ernment will now contribute the five-eighteenths, and will be
responsible along with the other colonies for the amount of its
share. £

—On the subject of incendiarism in Texas, Hon. D. E.
Grove, general agent in Dallas of the Hartford Fire, recently
said: “ If the country stores, farm dwellings, barns and gins in
Texas that have been destroyed within twelve months by fires of
suspicious or incendiary origin, insured in one company alone,
had been burned in one night, the glare would have reddened
the sky from Red River to the Gulf. If a single incendiary has
been punished, I have not heard of it. These facts tell you as
plainly as words can, why a small percentage of the insurance
companies doing business in the State write these risks; why .o
many companies that have written them write them no longer,
and why fewer yet write the gins. If the rates were high enough
to secure a reasonable chance for a profit, however small, every
company in the State would write them. With a few incen-
diaries in the penitentiary, better construction and more careful
cperations, rates would immediately decrease.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, July 20, 1899, compared- with those
of the previous week :

CLEARINGS. July 20th, 1899. July 13th, 1809.
Montreal..covveererensccoas...$15,656.670 $16,017,648
TOLONEO. vvveeencreannnanansnss 9,114,898 9,912,440
Winnipeg .- .ccevvisesieecnanss 1,876,999 1,928,126
HalifaX seeccrcvensaessasonss 1,441,220 1,482,818
Hamilton ..cceevenenirecnsase 787,310 853,843
St.John coiniiiiiiiiiiiienaes 826,943 707,138
Victoria cveveeseessvsnvscccsne 832,754 613,009
Vancouver....oseeesessseaesss 811,581 807,646

$313,48,384 $32,322,668

Aggregate balances, this week, $5,316,166 ; last week, $4,826,185. .
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES. |
q ] ' i |
under Dominion Gov't charter, Capital | Copttal | Capiear | AR Rateper . Bal, due !Bal due o Deposits Df;);)}ﬂ;s 7
i apita apita apital of y otes in | to Dom. e Y the : .
for the month ending June 80, au&or- sub- paid Rest or I;?:i- circula- | Gov. after | Pé%?:;“;l'?l Public !;gll)élg (:‘Y ‘
1899. ized. scribed. up. Reserve | 3iv0 tion. | deducting | ments. |Payable on| A%, ater |
Fund. declar’d ’ advances. demand. a fixed day.
- ONTARIO | ;‘ r
1 Bank of Toronto . Toronto $2.000,000| 2,000,000, 2,000,000 1,800,000, 10 1,622,425, 27,028, ...eeenen. 3,514,221 7792478 1
2 Canadian Bank of do 6,000,000 6,000,000 6,000,000i 1,000,000 7 3.498,303’ 61,579, 3u3.351]  8193.3:9 19,188.395, 2
3 Dominion Bank . do 1,500.000| 1,500,000/ 1,500,000 1,500,000 12 1,316.908‘ 21,415, 25,165 4405995 11.005.650, 3
4 Ontario Bank ., do 1,000,000/ 1,000,000, 1,000,000 110,000 5 077,531, 16,653 170,901 1,583,884 4,485,243 4
5 Standard Bank., do 2,000,000 1,000,000 1,000,000 600,000 8 815,485, 21,615 11,290) 1,870,703 5,270.357 5
6 *Imperial Bank .... do 2,000,000,  2.000,000{ 2,000,000 1,300,000 8 1,623,352, 16,942 290,908| 5,203.645] 82260211 6
7 Traders Bank of Canada.. do 1,000.000 700, 700,000 70,000 6 688,035, . ............... 6. 1,103,623  4.444.4000 7
8 Bank of Hamilton ........ Hamilton 1,500,000/ 1,499,70(| 1,495,880 1,000,(00 8 1,331,4%5 10872 409911 2473335 5920681 8
9 Bank of Ottawa Ottawa 2,000,000| 1,500, 1,500,0000 1,170,000 8 1,324,450 22,3:3 23,113] 1,674,174 5282857 9
1¢ Western Bank of Canada............ Oshawa 1,000,000 500,000 387,739 118,000 7 295,875, et e 170,964 1,416,592] 10
QUEBEC. ’
11 Bank of Montreal .. Montreal 12,000,000| 12,000.000| 12,000,000 £,000,0000 10 5,333,136/ 3,506,255 30,857 29,361,640 16,171,823 11
12 Bankof B.N. A. .. do 4,866,666/ 4,866,666 4,866, 1,460,000 5 1,635,663 15,811 4 4,432,354) 6923590 12
13 Banque du Peuple do 1,200,000/ 1,200,000 1,200,000................. 15,694 oo | e 1,307,527 13
14 Banque Jacques-Cart do %’,000 500,000 500, 2650000 6 173,081 18813, 135000 774,327| 3151315
15 Banque Ville-Marie , do 5000000  500.00C| 479,620 10,0000 6 261,870 B335 e 224180 1264.143] 15
16 La Banque d’Hochelaga do 2,000,000, 1.250,00| 1,259,000 565,000 7 1 051,011 4.545 56,888 937,016/ 3,850,885 16
7 *Molsons Bank... . ... do 2,000,000/ 2,000,000/ 2,000, 1,500,000 8 1,803,522 76,22) 59,250| 4,004,481 400,635 17
18 Merchants Bank ot Canad do 6,000,000, 6,000,000/ 6,000,000 2,600,000 7 2,873,672 208,967 8541  4.686,825 10,618,279 18
19 Bangue Nationale ......... Quebec 1,200,000/  1,200,000] 1,200,000 1500000 ¢ 1,182,149 14,558 1253  1.021,0411 2403980 19
20 Quebec Bank.............. do 3,000,000 2,500,000 2.500, 000 6 1,104,853 17.954) 103,335 2438138 5,074,999 20
21 Union Bank of Canada ............ do 2,000,000(  2,000,000{ 2,000.000 459,000 6 1,355,481 1,348 618,393  1,700.429| 1.563,376 21
22 Banque deSt. Jean..,............ .« _ St.Johns 1,000, 500,200 261,499 10,000 5 65,£59 16,780 197.308
23 Banque de St. Hyacinthe............ St. Hyacinthe 1,%,% 504,600 314,160 75,000 6 34,204 61.867 777,196 g
24 Eastern Townships Bank ., .. Sherbrooke 1,500,000 1,500,000 ,000 850,000 7 54,810/ 708,925  3,921,023' o4
Bank t){vov"ssc?rm' Halif 1,629,400 1,869 3,074 96
25 Bank of Nova Scotia ................, alifax 2,000, 1,726,900 ,62 39, 8 1,47¢,446 ,074.491|  8.610,969
26 Merchants Bank of Halifxs do 5 000%0 19687700 132" Le2g088) 1658038 1831035 6711955 oo
27 People's Bank of Halifax... do 800,000 700,000 70, 230, 6 588,917 350,912| 1,201,70t] 97
28 Union Bank of Halifax do X 500,000 500,000 250,000 7 169,704 420,667| 1,674.591
23 Halifax Banking Co, do %% 500,000 5000000 3750000 7 168,005 517,395  2.276136 %
36 Bank of Yarmouth Yarmouth 300,000 300,000 300,000 80,000 5 87,944 20.831 50,725 500,201] 30
31 Exchange Bank of Yarmouth...... do X 280,000 258,377 30,000 5 B T:) | PO 47,767 111,471
32 Commercial Bank of Windsor ... Windsor 280,% ,000 348,712 ,000 z 149,478 10,337 68,427 617,635 %
NEW BRUNSWICK.
33 Bank of New Brunswick ............ St. John 500,000 500,000 500,000 600,000/ 12 485,325 59949 ....covreeerene 51,349 1,437,583 g3
34 People’s Bank .................. e, Fredericton 180,000 180,000 180,000 140,0000 g 113,686 12,399 ............... 5.765 213.2421 34
35 St. Stephen's Bank St. Stephen 200,000 ,000 200,000 45000 3 9,915 18,3200 100,840) 216,558 35
BRITISH COLUMBIA.
36 *Bank of British Columbia...... Victoria 9,733,332| 2,919,996 2,919,996 486,666 5 1,065,265 365,048 5669  4,462.272 1,035,690 36
P.E. ISLAND., a7
37 The Summerside Bank ... Summerside 48,666 43,666 48,666 18.000 7 40,173 |...ceveiviveiin ferrnrenenes 29.288 110,811 38
38 The Merchants Bank of P, Charlottetown 600,000 200,020 200,020 65,000 8 112.916[. 19 156.655 146,731
Grand total...... ... 76,808,661 64,743,448 63.674.0&5’ 28,956,98!...... 39,097.708' £,201,375] 2,206,621 01,852,100 1€ 6,549.9,‘0;_
ASSETS.
Demand Balance
. h Balance :
Deposits deposits due from Public Can-
v]inth N £ Loans ol; at B?.l.due due m:m agents of |Dominion| and adian, Call
Domini Don} °;::]° ott}?er notice Ol;(!,ll:l' ofafl(::Bs'k B?rnk Govern- | Munic. Britilsh oans on| .
'ominion GOV. or oron a ), or from ment securi- an urrent
BANK Specie. Notes. | security Chett;ges B‘;"ks fixed day C;::fsn °;tgg:n other deben- ties other B::gs Loans,
of note ano ker c n d with in daily| Banks or | Panks, | tures or not Railway Stocks
circula- anks. | Cana 3 other |In e . etc., in | stocks. | Cana- | securi- g
tion. secured| panks in |¢Xchge. ag‘:nmgs United dian. ties.
Canada. abroad. Kingdom.
1 Baglrj Z}A,?gg-mo .| 86281200 055876 81,367|  409,017].... 5,787| 33,3041 817,888} 7| 535.839| 1.862092) 1.669.87%| 9,724,131 %
2 C.Bk.of Commerce| 4419121  947511| 175060, 1,256.572 100,232, 208] 2,692,653 4,365,181] 1,595,748 1,247,529 20,920,238
3 Dominion Bank..... 71295 747,789 75 628,737 1086/ .......... 992,292 903,163 1,976,619 2,621,296 10750920 3
io Bank ... 85118 2401211 50,000 80,481,.. 92,807).... " grages| , 1ST8) L1741381 3822300 6oeensy 4
§ Ootario Bank ... 184,575|  269,537] 43451 180,879 .. 02275/ ... STRO0C 130521 166300| 11508661 6.047.6% H
6 Imperial Bank Can.| 583.620] 1,192,319 2478 515,123 669,628 =IO 909,719 1.326,306) 2.057.992) 10.076.361
k.of Can,| 112,000 316,360/ 35050 142,458 ........... 578,410 ............. 2475747 3579.684| T
; g;ﬂeg gar:ilto:?. 203,493 441,693 66.887| 238,999 147.198) . T10479) 315,124 766889 9.469.531 g
9 Bank of Ottawa.. ... 171,488 474,368| 75,000 206135, 352,662 589 106.481]..... | 1,227,188] 7,469,034
10 Western Bk.Can..| 2288 20338 1g678|  21.978], 835,645 23,060 382157... 1.364,5T1| 19
QUEBEC, oy , . 1
2178.687) 3,148,874) 281,000 1,443,504 ..., 11,789 324,024 ceeveeees - oo | 43804, 7R5) 11
13 Banmkof Montreal..| 2 is, 1100370 TLIN| 433030 12,620 - 114,916 12'560.885] 12
13 Bank du Peuple...... ¢ €0 17,863 262l BB [ BIB] | T T 27,816/ 13
14 Bk Jacques Cartier. 87.3811 271971 24,0000 221,607 205,868|.. 347,542| 3,835,016/ 14
15 Bank Ville-Marie ... 16,899 60,163 18,58, 172,678 . §7.027|.. 3865 1372485 15
16 Bkde Hochelaga ...[ 163.813| 417.215| 43000 333,334] . p e 1272991 253 59 832110, 182806y 16
17 Molsons Bank. ... 817,7187) 839,338\ 100,000  630.178] 441,668 228,139 BB 5727 660400] 725972 12901474 17
18 MerchantsBank...... 03.762) 723315 160,000 1,004,764 133,008 ZO.O88) 1346508 g5 704 1983577 4403912 15947809 1n
19 Bank Nationale 67,062] 189,086 55,000] 294,176 ... 65,039 47,150) 5,281 35 19
20 Quebec Bank . 145,330 662,077 ,000 407.3525, 198,069 109,228 25637 1,137,188 8.G79,136 20
21 8nion Bank Can .. 35,720 03,121 67,000 803,856, 12 308 USSR O 121,66€ 531,867 9,728,715 21
22 Bank de St. Jean ... 6512 13.672 3,511 9,890/ 41,720 ... ... ] Kttt IO I IO 87,638 22
23 B. de St. Hyacinthe 8,224 9,933 12,022 21,955/, 44,329 1,674 12,763 31.226| 1,339,374| 23
24 Eastern Tp. Bank..., 103,73 109,179 52,897 62.618). 326,015 310,836/ - 60,264, 6,783,618 24
NOVA SCOTIA.,
25 Bk, of Nova Scotia.|  525.626| 1,300,923 73817 802,107..... 3.678 832,623 3 926,630 2,526 074! 16.018.227, 95
2 Merchants Bk. Hal| 541641 #32338)  g2300/ 430,159 151571 .. 232,310 13329581 584446l 1408103 8815202 o6
27 People's Bk.of Hal.| 82760  101,08] o989 81,83, 27,425 25.938 48], el 166,120 3451753 97
28 Union Bk. of Hal'z. 82,688 104,062 69,529/ 91.095) ... 11001 205.062! o 2,861.328/ 928
29 Halifax Bank'g Co. 71,365 188219 %:% 73.354|. 30,816 £3,549 %7.193‘\'_ 3,425,054| 29
80 Bank of Yarmouth. 34,350 25,160 1,690 6,502 51,839 ... ... 9,488/ ... 20,000, 622,123| 30
31 Exchange Bk. Yar... 2,883 6,400 2,177 |, 15,918 154 23,7440 38,67¢ . 397,000 31
32 Com. Bk. Windsor.| 21,387 25506 3;2;’,% 20,049, 63,6601 ........... 12,0060 TS0 15,000] 10,6510 32
N. BRUNSWICK. i
83 Bk, of N, Brunswick 129,503 216,340 21.399 57,186.... 62710............ 271,947 31,610 24,865 643,342| 2336,138| 33
84 People'sBank, N.B.| 6699 08714 72000 75| 3L400]... 5,006 653.287| 34
8 St Stephen's Bank.| 12009 12,63 6770 5y a3602). 46,653 is6172 3
B COLUMBIA, o .
36 Bk, of B. Columbia. 752,074 1,023.622 52,350 131,789].... ...... 200,468 53552 128,643 4,214,450| 36
P, E. ISLAND.
87 Summerside Bank... 621 Lﬁnﬁ' 2392 3643 24,3:0 3788, 207,180 87
38 Mer. Bk. of P.E.L.. 6,057 4,889 5,812 15886 .......... 32,333 3,351 . 613.149| 38
Grand Total ......... 9,240'8101767379752—7 2,016,573/ 11 ”‘5'876I 46,165| 3603,522) 280,673 21,674,085 10.170,065 4,898,019 16252301 | 14 575,470 30,655,400 i'25),974,389_
*Return of Banks of British North America and British Columbia inolnde Canadi
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LIABILITIES
Deposits ) dBalances 4 Balances
B es |due to agen-| due to agen- .
Loans from| by other duea taon:ther cies of fhe cies of bfmk Lt‘%b"l“’(;"s "
other Canadian "B’ koin | bank,orto | or to other | mgu e Total Directors’
;banks | banks, pay-| Capada in other banks| banks or under lizblities. | liabilities,
n Cana%a ableém de; daily | or agencies | agenciesin f°{:§%‘:g
secured. | mand or a hanges. | in foreign United g
fized date, | X278 countries. | Kingdom. .
178,372, 7,048 2,276 77,965 5,560 13,127,375 363,297 1
484 32,444 P 939 446 9,562 32,635,050 27,2441 2
B w| 16774434 3920000 3
725.9"1 . ‘8,084,487 175,576) 4
520,878 8,449,332 2759%; 5
....................... 15,454,952 108,820 6
521,410 6,808,859 12,770, 7
552,122:. 10,355,244 29°,498! 8
191,349|. 8,521,070 283077 9
27,990 318 1,912,289 1,099 10
33,366 55,335,906 365,000f 11
. 2,110 13,282,750 ccvcorssineceeecn: 12
4,352 5,106 1,333,183 47,338| 13
36,457 .ccv cierens e 4,664,898 95,682) 14
o 305| 176,851 87813 15
41,722 42,883 6,083,441 146,967, 16
113,445 113 14,562,488 352,3001 17
1,277,485 19,084,449 348.928| 18
e 4,830,420 376,300] 19
o 9,079,911 452,535 20
e, 8,855,055 £2,3L6) 21
......................... 42),678| 18,271 22
42,000 1,15€,254 33950| 23
............................ 5980310 20953 2
TP 1,820 93,150 874,194 152 14,665,290 80,639 25
o S DUP . 827 573 54,800 11,318,985 310,820 26
.. 1,824 Z lm.&ﬂ 185,530, 27
172,459 63,807 2,835,080 118,253] 28
........ 18,n1 3,310,558 13,079 29
%.500 668,736 54,849 30
652 211.408 28,957 31
304 865,790, 97,658 32
...... 2,642,841 61,985 33
101 405,794 76,659 34
..................... 292 434,432, 61,507 35
Sereeeniriiiesnne 77,714 7,028 33,784 399,649 219,022 7.671,146).... el 36
. 189,273 6916| 37
o 7,143 10,263 438,766/ X 38
42000 - 859,158  144,822] 654,932 €.536,062 485392] 316,330 473 7.18%,672]"
ASSETS.
Greatest
Other
Loans Real | Mort- Average (amount of|
to the |Loans to Estate |gageson :;:ei;s- a‘:':ur:fgf amount of| Notes in
Gov- | Provin- | 5 arque| OWDEd real Bank | .juded Total specie | Pominion| circula-
ern- |cial Gov-| "yt by estace | pre- | G eS| Cats 4 Notes | tion at
ment | ern- ebts. |hank not|sold by | mises. - F held | any time
the fore- during the :
c of ments. bank the going month, | during d“ﬁng
anada. premises| Bank. heads. month, Mto lﬁh.
——— —
L 1| p— 200,000|............ 17,177,085 626,000 842,800 LaZzdes 1
185,627 110415 103,855 $09,359|  881.908| 397699601 477000 886,000 3438308 2
26491 59510 9.571| 331910 10745| 20,004.234| 702000 624,CC0| 134590, 3
911 30,000{ 10,000 158,%0G| ..... ...... 9,30¢,913) 86,600 234,100 m.ﬁﬂ 4
. P 1) | § I PO e 110,767 29,562| 10,908,249 163,420 375,240 815,485 &
51,513 40,904 12,844 119,201) 368,874 §1.128| 18971,6068] 52,094 1,224.769| 1,662,143 6
| 8017|0425 300 159679 18,040] 7,663.004] 112200 2832001 692,340 T
46,853 ooooe o °| 38753 319410 ss1s| 129939000 2060C6| 260,000 1331406 8
.- 41,619 4717 13,580 138,369 ... 11,360,570 174,449 497,866 1327210 9
................... a1 a3 430 46| 10, w9 24c6mi0| 2250  saunl| B3 10
1,145,607 104,016 44,3841 25,000/ 600,000{ ......... 74,962,400 2,183,920! 3,163,8:7| 5.395,136 u
’431 ,543 97,643 18,241 3,330 330,000 £00.970| 18,164,583 611,851 944:376 1,703,£02| 12
373,180 518,921 8,455| 306,259 7,289 1,904,084 10 34 15,841 13
42,855 - 30,405, 37,940 130,000/ 43,781 5.480,556 38,574 208,160 476,261 14
57,218 54,800 24,714 66,503 281,702| 2,267,516 13,465 31,318 280,410, 15
..... weomee|  OT044] 45917 42,087  86842|  sTo11| 783472 16,2090  490.617| 1,037,240/ 16
el a1 She0d  1AS0| 190,000 108076 wearioz| Seaelo| 743y Lesm 17
192018 34424 36400 NSNS 16ET| 16T 0L ETLAC usIGr 18
97,433  17,667|-.ccccooe.| 137,490]  30,308] 6,999,049 68,600 4 1,182,149 19
53,643 94,958 28,403| 203,834/ 163,704| 12,500.620 146,607 565,054| 1.119,872] 20
13 R, 20,120 160,158 30,603; 250351 10,360, 11,413,505 7,610 321,872| 1,553,481 21
26,832] ..oovienenns 8,573 14,170 12,102 730,530 6,200 13,600 149,216 22
49,206| 28,137 700| 19,181 23785 1,603,265 9,208 9853 231:805 g
17,149 84,05 20,033 126,845 49,684/ 8,406,855 107,903, 118,434| 1,052,868
273,175 21,791 1,148 2,000 34,540/ 4,717 18,316,672 503,204 1,162,660 1,485,446 25
121436 18760 26761 35,000 60,000 17954 LGILTS cleell| 61T 1659038 B
40,000 35,158 63,277 4,002) 3,156,948 29,149 124,800 610,837
74,682 97,488 52,000( oo | 3685090 55061 177,239 489130 28
. 2 [ 9,695 800 1,237,354 70,267 141,251 468,605 30
. - 66,381 71,916 8,000 1,090,494 35,258 23,%0 87,644
- ) E— <L) [— 519.6%| 2886 5488 54219 31
- 46,659 22,945 322 1,813,674 21,436 24,997 149,478
26,435 30,000] ...tccure s88454| 199774 200370] 4s5,3%| B
5,999 oo 8500  4,000| 751096 6,408 10401  121.696 %
19,030 12.000f ....ee- . 652,98 11,780 11,750 96,915
............. 949877 137135 98,122........| 103968 7757 sese6%4| saTI| 986789 1079585 3
D785 cnuee wunee. 325 250 ........... 246,989 T 1,746 40.173| 37
13,18 335 1,133 10,342 6,053 711,733 5,699 5,095/ . 38
Seeteninnnn,. 3,150,714| 9,780,(89| 1,310,380

607,875/ 6.012,083 2,624,712 408,938,411) 9,308,030| 16,883,245( 30,313,596

M. COURTNEY, Dep'y Min. of Fin,

Meetings.

BELL ORGAN AND PIANO CO.

The first general (statutory) meeting of
shareholders of the Bell Organ and Piano
Company, Limited, was held on 5th June
last, at the Institute of Chartered Ac-
countants, Moorgate Place, E.C.,, Mr.
Harry S. Foster, M.P. (chairman of the
company), presiding.

The secretary (Mr. H. A. Grimsdick),
having read the notice convening the
meeting,

The chairman said: As you all know,
this is the statutory meeting, required to
be held under the Act of Parliament within
four months from the registration of the
company, and there is no formal business
to be submitted and no resolution to be
passed, but as the shareholders of the
company are no doubt anxious to know
how matters have progressed since the for-
mation of the company, so far asI can I
will afford them that information, and I
am glad to take the opportunity, on the
part of the board, to lay before you a
few facts.

The company, as you will be aware,
was formed in pursuance of a scheme of
reconstruction submitted to and approved
by the shareholders of the old company in
September last. It was also submitted to
and approved by the debenture-holders of
the company——creditors, I may say, there
were practically none—and had then to be
submitted for the approval of the Court,
according to the Act. This company was
registered on January 25th this year, and
in accordance with the scheme of recon-
struction the whole of the preference and
ordinary shares were offered to the share-
holders for subscription, and the whole
were subscribed and allotted. We next
had to appear before Mr. Justice Wright
for his sanction to the scheme of recon-
struction, and that sanction was obtained
in the month of March last. Two or
three of the shareholders and debenture-
holders appeared in court either for the
purpose of opposing the scheme or of
criticizing certain provisions with regard
to the rights of the debenture-holders.
The only serious opposition, however,
was from Mr. Alexander, who was one
of the original vendors of the business,
and the company’s manager in Canada
for three or four years after the formation
of the old company.

The judge, after hearing all the objec-
tions, made an order sanctioning the
scheme and making it binding on all the
debenture-holders and shareholders, and
with reference to the only point that was
left open—the form of the debenture trust
deed for securing the rights of the de-
benture-holders—he made provision in the
order for the sanction of the court to be
given later, as to the form of security, on
the application of the trustees. The Con-
solidated Trust were the trusfees for the
old debenture-holders, and they were also
made the trustees for the new debenture-
holders, and the form of the debenture
trust deed and the conveyance of the pro-
perty to the new company through the
trustees has been settled subject to the
sanction of the court. We are now await-
ing certain information from the Canadian
lawyers on one or two points as to which
there is no difficulty. Mr. Alexander,
after causing all the trouble he could here,
thought fit to present a petition in
Canada, asking for the compulsory wind-
ing-up of the old company. We had a
good deal of work in meeting the evidence
he gave, and in giving evidence for our-
selves, and I myself have only recently
returned from Canada, having made an
affidavit setting out the facts, and showing
how groundless the petition was. 1 was
subjected while there' to a whole day’s
cross-examination, and I do not think
that greatly benefited the petitioner. I
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waited in Canada in order to see the dis-
posal of the whole case, and when it
came on again counsel for Mr. Alexander
admitted that he was afraid that the order
made here by Mr. Justice Wright, sanc-
tioning the scheme, was an insuperable
difficulty to his client unless it could be
overcome. As the only means of over-
coming it, he announced that Mr. Alex-
ander had lodged an appeal against Mr.
Justice Wright's decision. I understand
that appeal has been lodged, and if it|
comes to a hearing it will come before the !
Court of Appeal in due course, and we!
shall do all we can to expedite it. It
would, therefore, not be proper in me to.
comment upon the appeal or on the merits
of the case, as it is sub judice; but I may
say that it does not cause my colleagues
or myself or our advisers, the smallest
concern. The reconstruction scheme will
be proceeded with on the lines approved
by the shareholders and the debenture-
holders, and sanctioned by the court, and
will no doubt be consummated in due
course,

With regard to the business itself, the
shareholders had before them a fairly full
statement as to the trading of the com-
pany at the last meeting of the debenture-
holders which I addressed, and copies of
those proceedings have been forwarded to
every shareholder. You will remember
that after a series of bad years, due to a
number of causes, one of which was the
depression of trade in Canada, and an-
other the perpetual changes of manage-
ment at the factory, the year 1898 showed :
a vast improvement on the previous year |
and on several of the years before it. I
am glad to be able to tell you that thati
improvement still continues to an equally -
marked extent. I have a few figures!
which I may give you as an indication of '
the returning prosperity of the company. I
find that for February of this year the re- .
" turns of the business show an increase of
25 per cent. over those for February, 1898;
for March there is an increase of over 30
per cent., as compared with last year, and
for April an increase of over 75 per cent.’
So that you see for the three months I
have mentioned the rate of increase over
last year, which in turn showed a great in-
crease on the year before, has been more
than maintained. Coming to the English
branch, our manager (Mr. Jenkinson), is
here, and he has given me the figures for
the past three years of the number of
organs sold here. These figures show that
for the year ended May 31st, 1898, there
was an increase of something like 12 per
cent, over the year ended May 1st, 1897,
and for the year ended May 3ist last there
was an increase of 20 per cent. over 1898,
These figures, I think, show the vitality
of the business, and also show plainly that
the aetion of those shareholders who de-
cided to preserve their interest under the
reconstruction of the company was a wise
action, and one that I firmly believe they
will not have the slightest cause to re-
pent, (Applause).

Under the new arrangement the busi-
ness was taken over as from March 1st
this year, so that the financial year will al-
ways end on February 28th, or in the case
of leap year on February 29th, and we
shall present the first year’s accounts made
up to February 28th, 1900. Whether be-
fore that time there will be sufficient
material before us to enable us to decide
on the question of an interim dividend
is a matter as to which I am not able to
speak definitely at this moment. We pro-
pose to pursue what is called over in
America a conservative policy; that is we
do not intend to run any risk by a too pre-
vious declaration; but if we feel that we
are in a position to declare an interim
dividend on both classes of shares—and
it is not at all impossible—we shall be
guided by the facts and figures that come
before us, and if we feel we can fairly do

so we shall pursue that policy. (Ap-

plause). With respect to the manage-
ment of the business, I do not know that
I can add anything to what I put before
the shareholders at the time of reconstruc-
tion. During my visit to Canada I made
it my business to go all over the factories,
and found them in excellent order and well
supervised. I went over the factories
along with Mr. Hawkins, our manager,
and, as you will remember, at the time of
the reconstruction I expressed a strong
opinion as to Mr. Hawkins' capacity and
energy. Nothing has happered since that
has led me in any way to qualify the
opinion I then expressed, and I have great
faith in his ability and capacity for the
work he has undertaken. I feel satisfied
that he will justify the confidence the
board has reposed in him. Our manager
here (Mr. Jenkinson), remains with us,
and he is so well known to many of the
shareholders that I do not think I need
say anything with regard to his qualifica-
tions for the position he has so ably filled
for several years past. I do not think
there is anything else I can put before you
with regard to business; but if there is any
information the shareholders desire to
have, T will do my best to answer any
question that may be asked. I will only
conclude by expressing my belief that this
business, which was undoubtedly the first
business of its kind in Canada. a business

which has earned a great name—a name |

that it has by no means lost, notwithstand-
ing the difficulties under which the old
company labored—a name which is reviv-
ing, and which will continue to revive—
will attain such a position that the share-
holders will hereafter have no reason to
regret having participated in it. (Ap-
plause).

In reply to a question, the chairman
said that he did not think there was the
slightest probability of the company re-
quiring to call up any further capital. He
ought, perhaps, to have said also that the
debenture interest had been paid up to
March 1st, the date at which the new
company took over the business. The
new debentures would therefore carry in-
terest from March 1st. He was not able
to say what the realized profits of last year
were, as they did not come before the
new company; but, of course, the value
of the assets would be increased by the
accumulation of undivided profits for that
period. The interest on the debentures,
they would, of course, know, had been
reduced to 5 per cent.

On the motion of Professor W. H.
Cummings, seconded by Mr. Pound, C.C.,
a vote of thanks was passed to the chair-

man for his able statement, and the chair- |

man having briefly replied, the proceed-
ings terminated. The account we have
given above is taken from the well-known
Financial News, of London, under date
6th June.

BOTTLED ELECTRICITY.

An Arkansas delegate at a recent con-
vention was greeted by a fellow farmer
the morning after his arrival, and asked
how he felt. “Mighty poorly,” was the
reply; “didn’t sleep a wink the whole
night through.” “Why, what was, the
matter?”’ asked the other. “There was a
goldarned light shinin’ right in my eyes
all night long.” “Why didn’t you get
up and blow it out?” ‘“Blow it out? How
could I blow it out when the blamed thing
was shut up in a bottle?’—Fireman’s
Herald.

TORONTO MARKETS.
Toronto, July 2oth, 1899.
Boors AND SuoEes.—Merchants are ac-
tively employed in making shipments for
the fall trade. The prospects for autumn
are good and a profitable season’s busi-
ness is expected. Reports from retailers
throughout the province indicate a very

satisfactory condition of trade. Sorting
orders for summer’s business are all that
could be expected. Collections are fairly
satisfactory.

Dairy Probucrs.—A fairly large trade
is being done in both creamery and dairy
butter. The demand is normal, and sup-
plies are quite equal to the demand.
Choice dairy tubs are being sold at 13 to
I4c,, and small dairy prints at 14 to I5c.
per 1b.” Creamery tubs bring 17 to 18c.,
while prints are quoted 18 to 19c. per lb.
The local cheese market is very quiet, and
only a small trade is passing. Eggs are
rather inactive at present, compared with
the brisk movement the past week. Sup-
plies are liberal, but prices remain very
high, dealers quoting 1315 to 14c. per
dozen.

Dry Goops.—A good season’s business .

is being done. In the woolen departments
trade is especially active, and some
houses are working overtime. For under-
wear and hose there has been good en-
quiry. Values are generally firm. No
change has taken place in cottons. Manu-
facturers are well employed, and are mak-
ing their second deliveries for the autumn
trade. In a few weeks the trade will com-
mence to think of business for the spring
of 1960. American goods are not being
freely imported. The trade have recently
brought in quantities of mercerized cot-
tons. In underwear the mercerized goods
prcmise to be especially favored.

GRAIN.—In the wheat trade the feeling
has been rather weak, but values have re-
mained comparatively steady at previous
quotations. Peas are quoted 66 to 6yc.
per bushel on the local street, and sup-
plics are pretty well exhausted. Oats are
steady  with a slightly better feeling.
Corn is very quiet and without change.
All attention is now centred on the new
crops.

GRrEEN Fruits.—Business is good, and
the turn-over in the fruit market is large.
Oranges are in small supply. There are
some Mediterranean sweets in the market
quoted ' $5.50 per box. Lemons are steady
and in good demand. We quote: Extra
fancy, 360's, 300's repacked, $3.50 to $4;
fancy, 300’s, 360's, repacked. $3 to $3.25;
¢xira choice, 300’s, 360’s, $2:50 to $2.7s.
Ir sundry fruits the movement is large,
and quotations are as follows: Bananas,
farcy fro't, per bunh $r.50 to $2: rasp-
betries, 7 to 10c.; biack raspberiies, 615
te 7c.: blueberries, noc. to $1: cherries,
eating, guc. to $1.25 per basket; cherries,
red, cooking, 85c. to $1; gooseberries,
40 to 75c.; California peaches, $1.50 to
$1.75 per box; California plums, $2 to
$2.75; California Bartlett pears, $4; water
melons, 18c., 20c., and 22c. each.

HARDWARE AND METaLs.—In general
hardware supplies business has been good.
Orders have been coming in freely, and
dealers are well satisfied with the pros-
pects of trade. Values are firm and in
several staples prices have been advanced.
Iron horseshoes have advanced r10c. per
keg, while steel horseshoes are 2sc. per
keg dearer. The new list is as follows:
Iron horseshoes, light and medium pat-
tern, No. 2 and up, $3.50; light and
medium pattern, No. 1 and down, $3.75;
snowshoes, $3.75; snowshoes, No. 1 and
down, $4; XL. steel shoes, new light pat-
tern, all sizes, 1 to 5, No. 2 and up, $3.90;
all sizes, 1 to 5, No. 1 and down, $4.15;
featherweight, all sizes, No. o to 4, $5.15;
toe weight steel shoes, all forward, $6.25.
Cut nails were advanced last week 10cC.
per keg, and are now quoted $2.25, f.0.b.
Wire nails have made the same advance,
and are quoted $2.75 per keg. The dis-
count on copper nails has been reduced,
and is now 35 per cent. instead of 40 per
cent. off list. A general advance has
been made in tacks, ranging from five to
25 per cent. in value. In smooth steel
wire, bright annealed and copper wire
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prices have advanced 10c. per 100 Ibs.
Solder is dearer by 1% to 2c. per Ib. Tin
plate is firmer on receipt of news of ad-
vances in outside markets. The Ameri-
can Tin Plate Company advanced prices
50c per box last week, and now quote
the basis of $4.3714, f.0.b. mill, for 100-lb.
14 x 20 cokes, and 10c. extra for squares,
shipments the balance of the year. Pig
tin is firm and subject to large speculative
influences in English markets. Copper is
rather quiet, but very firm. All branches
of the iron and steel market retain strong
tone, with highest prices of the year pre-

* vailing. Business is checked somewhat by

the high prices, and in many instances
projected works are being delayed. But
in spite of the values quoted, a large
turn-over is being made.

Hipes AND SkinNs.—Business remains
steady and without special change. Green
hides are bringing 84c. per Ib., and
dealers are quoting cured at gc. per Ib.

alfskins are steady at former prices.

" Sheepskins and pelts are coming forward

in normal supply.

MONTREAL MAKKETS.
Montreal, 19th July, 1899.

ASHES.—Values are reported again
easier, and the volume of business passing
very limited. It is said first quality of
pots would hardly realize beyond $3.70 to
$3.75, seconds about $3.50; pearls are

nominal at about $5.25 per cental.

CEMENTS AND FIREBRICKS.—Business
continues of moderate extent, no big bills
being called for, and the volume of busi-
ness, as compared with last year, is small;
but no large Government contracts have
been called for this year, as in the past.
Receipts have been small since last writ-
ing, only 1,300 barrels of Belgian and
German, and nil English; firebricks, zo0,-
©000. Prices are steady at quotations, as
follows: Belgian cement, $z to $2.10; Eng-
lish, $2.30 to $2.40; German, $2.45 to

 $2.60; firebricks, $16 to $z21.

Dairy Propucts.—The public cable ad-
vanced sixpence on Monday, and local
<chcese quotations are firm at 834 to 834c.
for fine Western, and 83§ to 8l4c. for
Eastern. Shipments last week were again
quite heavy, aggregating 86,087 boxes, as
against 57,801 for same week of 1898.
Butter exports were also large, 12,074
packages, as compared with only 1,405 for
corresponding week last year. In this
latter line values are improved a little, as
high as 18%c. being paid for some lots
of choice creamery.

Dry Goops.—There is still some moder-
ate sorting business being done in wash
goods and other light fabrics, while gen-
eral satisfaction is K expressed with the
volume of fall orders being received. Pay-
ments, too, are spoken of in favorable
terms, and failures are very infrequent.
Advices as to values show continued
strengthening in many lines, and very
notable advances in some. Domestic
made linings are put 1§ of a cent, German
made taffeta and silk gloves are advanced
materially, also cotton hose from the same
quarter, while the trade have notification
of a further 7% to 10 per cent. advance in
cashmere hose, in addition to recent two
advances; pearl buttons are advanced 25
to 30 per cent.

Groceries.—The sugar refiners have
put on the market a new low grade of
yellow refined sugar, known as No. 1,
which is quoted at $3.60 in wholesale lots,
whereas $3.70 was' the previous lowest
Price. Granulated has not been subject to
any recent changé, and remains at $4.50.
The demand continues good, and the con-
ditions of outside markets for raws are
reported strong. Molasses is firmer; the
market in Barbadoes is reported practi-
cally closed, no further stock being avail-
able there so far as known. Last trans-

actions there were reported at 16c. first
cost, and the guild price here has been ad-
varced a cent, to 37¢c. for single pun-
cheons, and 36¢c. for car lots. Not much
very definite information is yet available
regarding new crop of dried fruits. Bos-
man prunes will be higher, the crop be-
ing only estimated at about 60 per cent.
of last year, and the French crop is also
reported as likely to be light. Dates
prcmise to be cheaper than last year.
Importers still report business in teas
as quiet. New medium grade Japans are
in fair supply, at 16 to 17c. in round lots,
and some transactions in old commons
are reported at 12c. The actual stock of
old Japans in the market is an unknown
quantity, as fresh lots keep bobbing up
from time to time, and keep the trade
guessing as to how much there really is.

Hipes.—A little more business is reported

this week; receipts of beef hides continue
light, as is usual at this season, and they
are well absorbed between local and
American buying. No. 1 beef hides con-
tinue to be bought at gc., with sales to
tanners generally reported at 934c. Cali-
skins bring 11 and gc. for Nos. 1 and 2
respectively, and lambskins, 3oc.

LeaTHER.—The demand as yet shows
very little improvement on the part of
local manufacturers. These latter report
a fair number of orders, as a rule, but of
smaller amount than last year, though re-
tailers are expected to make up this de-
ficiency later. Values show no weaken-
ing, and Western tanners are reported as
refusing shaded offers for black leathers,
claiming they can do better in England,

where a good many are said to be
shipping a  considerable proportion
of their output. We quote: Span-

ish sole,e B.A, No. 1, 24 to
24%c.; No. 2, 23 to 23%c.; No. 1, ordinary
Spanish, 23 to 24¢.; No. 2, 21 to 22c.; No.
1 slaughter, 26 to 28c.; No. 2, do., 24 to
26c.; common, 20 to 21¢c.; Waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 3oc.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 21 to
24¢.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 3sc.; caliskins,
(35 to 40 1bs.), 60 to 6sc.; imitation
French calfskins, 65 to 75¢.; colored calf,
American, 25 to 28¢c.; Canadian, 20 to
24c.; colored pebble cow, 13 to I5c.; rus-
set sheepskins linings, 30 to 4oc.; colored,
6 to 7%c.; harness, 24 to 27c.; buffed
cow, 13 to 15c.; extra heavy buff, 15c.;
pebble cow, 114 to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 13cC.;
rough, 22 to 23c.; russet and bridle, 35
to 45c.

MEeTaLs AND HArRDWARE.—Pig iron
shows all the firmness of late noted, and
some foundrymen claim to be more or less
inconvenienced through the difficulty in
getting deliveries. Ingot tin is striding
upward, and is cabled at £133 10s., the
highest figure for years, locally as high
as 315c. is being asked for jobbing lots.
Lead is steady, about $3.90; the late re-
duction in lead pipe is said to be due to
the fact that stock was being laid down
by consumers from Britain at figures be-
low the domestic article. Copper is a
little easier, and can be bought at 18%c. in
fair lots, spelter has also been sold lower.
The strong position of tinplates, noted
last week, is fully maintained, and
for Terne plates some dealers are said
to quote $7.25. We quote: Sum-
merlee pig iron, $22 to $23; Carnbroe,
$19.50 to $20: Hamilton No. 1, $21.50 to
$22; No. 2, do., $19.50 to $20.50; Ferrona
No. 1, $00.00: machinery scrap, $00.00 to
00.00; common ditto, $00 to 00; bar iron,
Canadian. $1.85 to $1.90; Canada plates—
Pontypool or equal, $2.35; 52 sheets to
box; 60 sheets, $245; 75 sheets,
$2.55; Galvanized Canada plates, $4.25
per box of 52 sheets;  Terne roofing
plate, 20 x 28, $7 to $7.25; Black sheet
iron. No. 28, $2.30; No. 26, $2.25: No.
24, $2.20; No. 16, and heavier, $2.45; tin

plates—Charcoal, 1.C. Alloway, $4 to $4.25;
do., 1.X., $4.75 to $5; P.D. Crown, 1.C,
$5.50 to 5.75; do., 1.X., $4.50; coke, I.C,,
$3.75 to 3.90; galvanized sheets, No. 28, or-
dinary brands, $4.50 to 4.75; No. 26, $4.25;
No. 24, $4.00 in case lots; tinned
sheets, coke, No. 24, 6c.; No. 26,

etc., the usual extra for large sizes.
Steel boiler plate, ¥4-inch, and up-
wards, $2.05 for Dalzell and equal;

ditto, three-sixteenths inch, $3; tank steel
$2.75, 14-inch; three-sixteenths, $3; heads,

seven-skxteenths and upwards, $2.95;
Russian sheet iron, 9 to oY%c.; lead,
per 100 lbs, $3.90; sheet, $4.50 to

4.60; shot, $6 to 6.50; best cast-steel, II
to 12c.; toe calk, $2.75 to 3.00; spring,
$2.75 to 3.00; sleigh shoe, $2.50; tire,
$2.50; round machinery steel $3 to 3.25,
as to finish; ingot tin, 31 to 31%c. for
L. & F. Straits, 30% to 3Ic.; bar tin, 32
to 33c.; ingot copper, 1814 to 19c.; sheet-
zinc, $7.50 to $8; Silesian spelter, $6.25 to
$6.75; Veille Montagne spelter, $6.50 to
$7; American spelter, $6.25 to $6.50; an-
timony, 10%c.

OiLs AND PaiNTs.—Trade in these lines
is now showing some signs of the usual
midsummer lull, but there is no weakness
in values, but rather the contrary. Tur-
pentine has scored another advance of
two cents a gallon, though this is the sea-
son when a decline is usually looked for.
Window glass is also advanced ten cents
per break of 50 feet. Other lines
are said to be unchanged. We
quote: single barrels, raw and boiled
linseed oil, respectively, 57 and 6oc. per
gal.,, for one to four barrel lots; 5 to 9
barrels, 56 and 59c.; net 30 days, or 3
per cent., for 4 months’ terms. Turpen-
tine, one to four barrels, 64c.; five to nine
barrels, 61c.; net 30 days. Olive oil, ma-
chinery, goc.; Cod oil, 34 to 36¢c. per gal.;
steam refined seal, 34 to 36c. per gallon.
Castor oil, 8 to 8%c. in quantity; tins,
9 to 94c.; machinery castor oil, 7% to
8c.; Leads (chemically pure and first-class
brands only), $6; No. 1, $5.62%; No. 2,
$5.30; No. 3, $4.87%5: No. 4, $4.50; dry
white lead, 5% to 6c. for pure; No. I,
ditto, 5¢c.; genuine red ditto, 5c.; No. 1,
red lead, 4% to 434c.; Putty, in bul!{,
bbls., $1.65; kegs, $1.80; bladder putty, in
bbls., $1.80; smaller quantities, $1.95; 25-
1b. tins, $2.05; 1214-lb. tins, $2.30. Lon-
don washed whiting, 37 to 4oc.; Paris
white, 75 to 8oc.; Venetian red, $1.50 to
$1.75; yellow ochre, $1.25 to $1.50; spruce
ochre, $1.75 to $2. Window glass, $1.00
per 5o feet for first break; $2 for sec-
ond break. Paris green, I4c. in 50 and
100-1b. packages; 15c. in 25-1b. packages;
pound packages, in boxes, 15% to 16¢.

TIMBER MARKETS.

w—

Farnworth’s & Jardine’s Wood Circular,
dated Liverpool, 1st July, 1899, says:

“The arrivals from British North
America during the past month have been
34,409 tons register, against 22,099 tons
register during the corresponding month
last year, and the aggregate tonnage to
this date from all places during the years
1897, 1898, and 1899 has been 197,137, 150,-
639 and 177,875 tons respectively. The busi-
ness during the past month has been on a
fairly extensive scale, and generally of a
satisfactory character. Imports have been
large, but as the deliveries of most
articles have fairly kept pace, stocks have
not increased unduly, and there is little
change in values to report.

*“Canadian Woods.—Pine Timber—Of
Warey the new wood now arriving is
chiefly on contract, and is going largely
direct to consumers; there has been fair
enquiry, prices are steady, and- stocks are
not heavy. Square has been imported
sparingly, but there is only a very limited
demand. Red Pine.—There has been u
little better enquiry, but the requirements
are small. Other Ports’ Pine.—A'small
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. Rauue. " 4x4toexsln
N “ to 1jin...
ﬂ o .
¢ Yellow, *
Basswood .
" “"
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“ "
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" L] "
“ WhltePllln"
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parcel from Miramichi has been import-
ed. Oak has arrived more freely, the de-
mand continues very dull, and no im-
provement in value to report; stocks are
Elm.—There have been several
parcels imported, but with an improved
demand the deliveries have been fairly
satisfactory, and prices rule firm; stocks,
however, are increasing. Ash.—There is
only a limited demand; stocks are light.
Pine Deals.—The arrivals have again been

. large, and, although the deliveries show

some improvement, stocks are much too
heavy, and sales difficult; values have not
improved. Red pine deals, etc., have
arrived freely, and have been in good
request at steady rates.

“New Brunswick and Nova Scotia
Spruce and Pine Deals.—The import, al-
though rather less than that of May, has
been large, viz., about 9,300 standards,
against 6,500 standards for the correspond-
ing month last year; there has been a
fairly active demand, and a satisfactory
consumption. Stocks are not excessive,
and there is little change in values to re-
port. Pine deals are dull of sale, and
prices rule low.

“Birch has again been imported freely,
chiefly from Quebec, but the deliveries
have about kept pace, and stocks are
moderate; - values are steady. Planks,
owing to a reduced import, show a slight
improvement in value; there has been a
fair demand, and stocks are now reduced
to a more moderate compass.

“United States oak has been imported
moderately, but the demand continues
dull, prices rule low, and stocks are ade-
quate. Oak Planks.—The import has been
very large, about 207,000 cubic feet; with
a fair demand the deliveries have been
extensive, and although there is little
change in value to report, sales are more
difficult to effect, and stocks are amrple;
the total stock now amounts to about 383,-
000 cubic feet. Hickory (round), con-
tinues to arrive freely, and prices are
easier.

“Pitch Pine.—The arrivals have been 6
vessels, 9,479 tons, against 10 vessels,
0,654 tons, during the like period last year;
the import has again been large, but the
consumption has been satisfactory; stocks
have increased somewhat. Of hewn the
import consists of three part cargoes from
Mobile and Sapelo; there has been a good
consumption, and prices are firm. Of
sawn the arrivals have been heavy, but
with large deliveries the stock has but
slightly increased. Of deals and boards,
with a lighter importation, and the con-
sumption having been good, the stock is
considerably reduced.

“Oregon and British Columbian Pine.
—The stock is very light, and there should
be a good opening for fresh arrivals.

“Baltic and "European Woods.—The
arrivals during the past month have been
23 vessels, 12,462 tons, against 22 vessels,
12,892 tons during the like period last
year, Fir Timber.—There has been no im-
port, the demand is limited, but prices are
very firm; stocks are sufficient. Red and
white deals have only been imported to a
very limited extent, and the deliveries
have been small; prices continue "very
strong and stocks are light. Flooring
boards (whitewood), have arrived more
freely, there has been a steady consump-
tion, but stocks are sufficient; valdes are
firmer.”

LIVERPOOL PRICES
Liverpool, July 2¢, 12.30 p.m

Wheat, Sprin % ﬁ"
eat,
ek :
COID Old. oo eemsesseosserrssreess  soesse § o
“  new. 3 43
Peas 5 10
Lard 28 3
Pork 5 O
Bacon: heavy. %0
n, t
Tallow .o % 3
, new white 43 0
new golored 20

The London Life Insurance Go.

Head Office, LONDON, ONT.
JOHN McCLARY, President
A. O. JEFFERY, Vice-President.
Every desirable form of life insurance afforded on as
favorable terms as by other first-class companies.
MONEY TO LOAN .

on Real Estate security at lowest current rates of
nterzst.

Tdberal Terms to desirable agents.
JOHN G. RICHTER, Manager,

ANGLO - AMERIGAN

FIRE INSURANGE GO,

HeAD OFFICE:

McKinnon Blidg., Toronto

AUTHORIZED CAPITAL, $1,000,000

—

Full Government Deposit.
cepted at equitable rates.

A. DEAN, Manager
City Agent—H.G. CHARLESWORTH.
Telephone 2490.

Applications for Agencies Solicited

ictoria-Montreal
FIRE INSURANCE

Iosurance ac-

Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized ............cccceeeeienenn 81,000,000
Capital Fully Subscribed ......... wasee 400,000

THOMAS A. BEMPLE & SONS,
General Managers,

188 St. James Street (Temple Building),
Montreal, Canads.

Deposit made with the Dominion Government tor
the protection of policyholders.

The FRarmers’ =« Traders’

Liberal Policles | '
e et IFE AND ACCIDENT
Management, ASSURANCE CO. Limited.
Head Ofiice, ST. THOMAS, ONT.
Authorized Capital... $500,000 00
SUDSCTIDEA CAPIAL..-.eroe sosrrsrseseerees serveres 350,600 00
H. STILL, Pres, _ JOHN CAMPBELL Vice-Pres.

D. E. GALBRAITH, Secretary.
Agents wanted to represent the Company.

Tee American Fire Insurance
Co. of New York.

ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this pany are g d by
the Manchester Fire Assurance Co'y of Manchester
England.

Travelers Insurance Co.

HARTFORD, CONN.
Life and Accident== " s1000.000,

Total Assets July 1, 1898.ccicecescans $24,108,€86.37
Total Liabilities......ccceecarseesnisnnines 19,859 291.43

Excess Security to Policy-bolders... $4,244,694.94

IRA B. THAYER,

Chiet Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor. King and Yonge Sts.,
Toronto. Telephone 2200.

he Insurance
Agen Cy Corporation

of Ontario
Limited.
Life and Endowment Insurance Policies
bought and loaned upon.
New insurance effected in the best com-

panies.
Ascertain what the Corporation is prepared
. to do betore

Surrendering a Yolicy,

Obtaining & Loan on it, or

Making application for & new policy
HEAD OFFICE,
MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H, MASSEY, Vice-President.
GEO. H. ROBERTS, Managing Director.

The Mctropolitan Lif¢

Insurance Co. of New York

« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United

States.

Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

plus of over Five Millions.

\

THE METROPOLITAN pays Two Hundred Death Claims daily, ané has Four Million

Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest,'capable, in-

dustrious man, who is willing to begin at the
details of the business. He can by diligent study and practical e

ttom and acquire aknowledge of the
ience demon-

strate his capacity and establish his claim to the highest position in the field in the

gift of the Company. It is within his certain reach.

The opportunities for merited

advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

BRANOR OFFICES IN CANADA:
Hamilton, Can., 37 James Street South—Gzo. C. Jxrsox, Su

London, Can.,

Montreal, Can. Board of Trad
Ottawa, (':an.. cor

ebec, Can,, 195 St. Peter's St., 18 les Cham!

Metcalfe and Queen s‘l.. Mmumllm

Duffield Block, cor. Dundas and Clarence Sts.—Joun T. MERCHANT, Supt.

49°St. Sacrament St.—CHAS. STANSFIELD.
Building—Fzrancis R. Fin, Supt.
sxPH FAvREAU, Supt.

oronto, Can., Room B, Confederation Building.—Wu. O, Wasusurn Supt.
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(ommercial Union

Assurance Co., Limited.

Fire - Life - Marine

Capital & Assets, $32,500,000

Canadian Branch--Head Oﬁee. Montreal.
& . McGREGOR, M
Toronto ﬁce. 49 Wellington gtmt East.

R. WIOKENS,
Gep. Agent for Toronto and Co. of York

Caledonian

INSURANCE CO. of Edinburgh

LANBING LEWIS, Branch Mgr., Montreal,
A. M. NATRN, Inspector.

MUNTZ & BEATTY, Resident Agents, Templo
Bnilding, Bay St., Toronto.
Telephone 2309,

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN —

Insurance Co. of America.

QGEORGE SINMPSON, Resident Manager | Canadian Sa

WM. MACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., ToronTo. Tel. 2309.
C. S. SCOTT, Resident Agent, HamiLTON, Ont.

Northern s

Canadian Branch, 1730 Notre Dame Street, Montreal.

Assnrance Co.

1898
Cl ftal and Acgcumulated Funds, 358,000;
Elavumc from Fire and Life Preminm.ssg'nd from

hmen on Invested Funds, $5,715,000; d tec with
Dominion Government for Canadian Po y-holders,
$900,000.

G. E. Moegryy,

E. P, Prarsoxn, Aqlgnt,
lnspector. 'oronto

RosT. W. Tyre, Manager for Canada.

The Excelsior Life Insurance Co’y
OF ONTARIO, LIMITED

HEAD OPFICE . . TORONTO

Our Annual Report for 1898 shows as the result of
(ho year's opernuons the following—Substantial in-

in the 1 t items shown below ;

o An increase of
Premiund income... .8 83,264 57 $ 14,741 18
Interest income 9,603 03 1,648 28
Total income ... 118,921 60 37,443 38
Net assets .. 268,421 79 r 544 53
‘Gross assets 581,686 19 30 544 53
Reserve ......... . 201,197 21 48,467 73
New insurance... .. 1,165,829 00 . 446 969 00
Insurance in fotca 3,183,963 15 378,616 00

And decreases in death claims, death rate, inratio of
expenses to new insurance, in interest due and accrued,
and outsmndlng premiums.

E. F. CLARKE, M.P,, President.
E. MARSHALL, Sec’ y. ' S. M. KENNY, Man'g Dir.

rovident
Savings Life
Assurance .
»—Society

Established 1875. of New York

: -
EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for On
tario, Temple Building, Toronto, Ont

.

STOCK AND BOND REPORT.
Divi- CLOSING PRICES
g | Capital | g dend
BANKS .g i‘;};l Paig-up. Rest. | jast 6 HaLiFax, (Cash val.
wn | s Months.|  July 4,99  |per share,
. -
British North i $243 | $4,866,666 | $ 4,866,666; 1,460,000| 3% | 123 126 299 29
Commercial Bank. Wlndzor N.S. g 500, %&lﬁ 3%%%&0 3 gﬁo lll% 1 "
Halifax B Co, W 3
Mmhmt:n Bank of 0Ct 1,957,50c| 1,692,660 1.394,495 gt 182 186 182.00
Nova Soagiar 1Ok v 10 1 693,500/ 1 S3700| 1,650,070 : m o .00
Poople's Bank of Halifax . 90| 100,000/ 700,000\ '830,000| 3 | 113 1184 29.60
goo le’s Bank of N.B.......... }% 1&).% }’%% 140.% I T eeres
t. Stephen’s 3 g 5000, 3% | ... . .
Union %&nk bz £11171 SR essesss 80 ,000{ 500,000 000 a 151 155 75.50
7 b .. % 000| 800,000  30.000 KT 70.50
ONTREAL,
July 5§
astern esnesesssnssanssasestrovonsese 50; 1 000| 1,600,000 850,000 N R I
ﬁooh.l-g: waships 10| V0000 1.350,000, 565, 3! 49 150 149.00
La Banqne Cartler B 500,000,  500,00C 265.000 3 1us ... 2825
La B National 20| 1,900,000 1,900,000 150,000| 3 O
lg 2,000, g.m% l.ggg.% ;1' {gg 201 1%'00
Fiite 2acic 100| 600, 419,690 10,000 3 .
Union Bank of Canada ......ccccevecersenienes|  100| $,000,000( £,000.000(  450,00C 3 l"ig 122 120.00
'ORONTO,
uly 13
British Columbia 100( $,919,996| 2,919,996 ¥ .
Canadian Bank ol Commeroge.........eenes 1 8 160 150 75.00
Dominion 50 500, 1,500,000/ 1,500,000 g 2663 270 133.12
Imapertal. 7| 100 Bo0om0| Sa0oes Loom| £+ | B8 ) | e
Imperial 1 , .
Meg:'hmtl Bank of Canada......cccceees .{ 100| 6,000, 6,020,000 1,600, 3 170 1% 170 WO
Montreal 200 12,%.000 12,000,000 6.??8.882 g* ﬁ:ﬂ o %_.gg
Ontari 100 ,000, 1,000,000 5
Ottawa. 100 1800000 1500,000| 1176.000| 4 | w00 2. | 20.00
Standard 50| 1,000,000/ 1,007,000 600, 4 190 95.00
T . 100 | 2,000, ,000,000| 1,800,000 5 239 220.00
Trad }% %- 100.% 11%'000 g* 117 t 117.00
Western . 2 ) A wwons
.‘l-"'l'fb'
LOAN COMPANIES. tAnd 1
UNDER BUILDING SOCIETIES ACT, 18569 bonus
rioultural Savings & Loan Co....... B0/ 630,200 430,200 170,000| 8 115
A‘ & Loan Association 25 750,000 750,000 00000 8 | ..o
Cund erm. Loan & Savings Co 50| 5,000, 9,600,000, 1,900,000 3 110
& Loan 50| 750,000, 750,000 000 3 114
Dominion Sav. & Inv. Soci 60| 1,000,000 934, 10,000 | 2§ 75
Freehold Loan & Sa Company 100| 3,981,500 1,319,100/ 300,000 3 | ... .
Huron & Erle Loan & S 50| 3,000,000\ 1,400,000 000} 43 180
Hamilton Provident & Loan 100| 1 1,100,000 300,000 3 111
Landed Banking & Loan Co. . 100 700,000 700,05 160,000 ] 1
London Loan Co. of Canada 50| 679,700 661,850 81 1
Ontario Loan & Deben. Co., Londo 50| 9,000,000/ 1,900,000 490,00C 3% 120
Ontario Loan & Savings Co., Oshaw: 50 800, 300,000 75,000 c—
People’s Loan & Deposit Co 50| 600,000 #00,000( 40,000 3
Union Loaa & Savings Co. . 50| 1,095400] 496,045| 100.000| id 38
Western Canada Loan & Sa 50| 8,000,000 000 770,000 3 105
UNDER PRIVATE AcCTs.
Brit, Can. L &-Inv. Co. Ld., (Dom. Par.) . 100
Central Can. Loan and Sa vlnza Co..u... }g %;3’3.7;% 1 ﬁ& %:% gi‘ 132 ... 139,60
London & Ont. Inv. Co., Ltd. do.| 00| 250,000 550 100,000{ 3 w100 .
London & Can, Ln. & Agy. Co. Ltd. do. 50| 5.000,000( 700,000 210,000 1 62 70 35.00
Man. & North-West. L. Co. (Dom. Par)| 100 1,600,000 875.000|  51.000| .. i . 37.50
“Tre CoMPANIES' ACT,” 18T7-1889. .
Imperial Loan & Investment Co. Ltd.., 100 839,850 728,801 160,000 8 | e . 95 vorenen
Can, Landed & National Inv't Co., Ltd.| 100 2,008,000 1,004,000 850,000 8 103 102 102.00
Real Estate Loan Co.........c..cveee vessevere 40 578,840, 373,720 50,000, 9 64 66 25.60
ONT. JT. STK. LETT. PAT. ACT, 1874, .
British Mortgage Loan Co. ........ 100 450,000 818,191 110,000/ 8 prv— [,
Ontario Industrial Loan & Inv 100| 468, 81 000f 8 | ... aovece
Toronto Savings and Loan Co. .. 100| 1,000,000 600,000 115000 38 118 11800
} Squarterly
INSURANCE COMPANIES Par
RAILWAYS. valye | Londen
EnoLisH (Quotations on London Market ¥ sh,| July
No. ;| 8| Last |Canada Central 5% 1st Mortgage.........| .. | 100 102
Shares | YU | ik or Courasy|s 5|53 | Sule |(Canada Pacio Shares, 3% oo, 100 | 1003 1004
%t‘mit. dend. ='§ g8 j Iy 1 C. g R.‘lizt MortL egondn, Gz llg ig
ock. a%ig | July o ear onds
@ Gra.gg Truik Con. datg:n ............. 100 . ag ug*
| ebenture stoo]
% do. "B, bonds, Snd w | 134 197
do, First 08, .... 101 82 83
250,000 do. Seoond preference w | 55 86
50,000 sgp' g 8135 } ig do,  Third preference .. | 93 23}
200000 8 10| 5 | 103 tof} [Great Western per 5% debenture 100 | 136 139
60,000 95 |80 | & |27 28| Midland Stg. 1st mtg. bonds, 5% 100 | 106 102
136,493) 6% 90| 8| 4 43 [Toronto, Grey & Bruce 4% atg bondn,
35868 20 85 | 133 56 £8 1st mortgage ......... errarens versresnneenns | 100 | 110 113
10,000/ 17 10{ 8| 7 %
85100 a 85 | 83| 16417
245,640/ 90 Stk.| 9}49
000! 80 100 (10 | 79 81 SECURITIES London
110,000|  30ps| North Britiah & or 85 | 6% 39 - faly 1
776 35 | Phoei nservascsnsosenss | 80 | B | 394 4
135,234’ 63k |Royal Insurance.....| 90 | 8 31
50000 gootdah Imp.F. & L. ég 1} l
240,000|  8/6ps| Sun Fire......... .| 10 | 10 | 10§ 11} Domlnl&n 5% stock, }“. of Ry. loan ... 105
CanaDIAN, July 14
15,000 ”'! gtll Amﬁhl’. & H... $50 .680 129%......
2,500 anada sorsssssen
S 10 (275 800 do. 1879, 6%, vevseenses | 103 108
1000 1o |Sonfeder 'u:f'clam : 16 [400 410 | [City of Toronto Water Works Deb., 1006, 6% 104 119
97,0000 16 |Sun Life As
5,000 5 uebes Fire... . 65 | v sue do. do. gen. oon. deb. 191 8%...| 112 114
28,0000 10 ueen City Fire....... 25 (200 ... do.  do. stg. bonds 1688, 106 108
53,000, 10 estern Assurance..| 40 | 90 [169 170 do. do. Locallmp. BondlelS. 4% | 101 108
do, do. Bonds .| 183 105
C“ydof om"' S, “a% no debs }83 {?8
ear debs
DISCOUNT RATE?. London, Julyl Ci‘t‘y of Qu‘B 0, o0, ) }Ym g% Hg llg
Baak Bills, § months 0 " Vamquymtielne dsb 1o 4% 1810
mon conssnsncesnnsatnsse ‘angouver, s 8%ee
comsessesneseonsssse 2% 0 " 1089, 4%...| 107 100
'l‘ndaBllll ' do sesseessasese. vasser 0 ICity Wlanipeg, deb. 1909, 6%...| 114 118
do. 78 dn Tl #d 0 0 Yo do’ ™ deb 1914, 62| 18 135

R i T T A
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Union Mutual Policies

Embody all that is Liberal, Desirable, Valuable, in the

present advanced knowledge of Life Insurance.
Some Values Principal Plans:
oo [ UNION e
Loa.n, Limit
Paid-up MUTUAL Payment,
Insurance, Endowment,
Extension of LIFE Tontine,
Insurance Apn_ua.l
lﬁy the Maine] Insurance Co.,] Dividend
on- or
Forfeiture Portland, Renewable
Law. Maine. | Term.
noorporated 1848 l
. E. ; ARTHUR L. BATES
FPRED B et 0S| ARYic Prestdent.

Active Agents always wanted.
Address, HENRI B. MORIN, Chief Agent for Canada
151 St, James Street, Montreal, Canada.

Manchester Fire Assurance Co.

ESTABLISHED 184.

$13,000,600

Assets over . . .

Head Office—MANCHESTER, Ena.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Qffice—TORONTO.
JAS. BOOMER, Manager.
City Agents—GEO AFFRAY
a4 I . M. BRIGGS,

JOSEPH LAWSON.

TwGanada Accident Assurance Go.

Head Ofice, MONTREAL.

A Canadian Company for Canadian Business,
ACCIDENT and PLATE GLASS.
Surplus 50% of Pajd-up Oapital aboveall Habilities
~—including Capltal Stock.

T. H. HUDSON. R. WILSON SMITH,
Manager. President
Toronto Agts.—Medland & Jones, Mail Bldg.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . WATERLOO, ONT

The Dominion Lite has had a good year in 1808. It

has gained—In amount assured, 11.73 per cent. ; Incash

omium lncomo 12.34 per cent.; In interest ' receipts

; In assets 17.Cl pet cent. ;

out dl Ilabilidu €274 per cent, o

It is safe, sound, éc: Iy i

in all its phns Its mteten receipts have ‘more than

paid its death losses since the beginning. No company

anywhere has a lower death rate, or does better for its

cyholders than the Dominion’ Life. D= Separate

anches for abstainers and women.
Jauzs Iunxs, M.P., Pres. Car. Kuurr, Vice-Pres.
THoS. Hlu.um. anaging Director

Millers’ and ™=
Manufacturers’
Insurancc Co.

Head Office,
Queen City Cha.mbers, Church
Street, Toronto. -

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
Tnes. WaLusLEY, Treas. Huer Scort, Mgr. and Sec,
Adam Austin, Inspector..

y was ized in ' {ally for

oipm insuring mmmfut\uinglmﬁusmmu, w’uo-

lloum and oontent; oot being cotion again

m; ob) to give tection

my ﬁg:ia .:’mlnim um cost comha g:t with absolute

t

The system adopted has been to inspect all risk

before acoeptance :n ﬁx the rate to be exacted equit-
ably in th the

Assurers wlth this com
& saving, upwards of uos,otg'
ront rates cha ,in addition to which, on the
rates exacted by us, dividends have been de-
clared to policy-holders amounting to over
.’4,000 00, together, the  very sub-
stantial sum of over $133 00 that our
policy-Liolders have saved (inrln‘ the eleven
yoars we have been in operation.

As_no canvassers are employed directly
with the assured, those desiring to avail themselves
» the advantages thus oftered wil please address

flillers’ and Manufacturers’ Insurance Co.,

Church Street, Toronto Ont.

In surplus

have made
on the cur-

Alliancc

Assurance
Company

. OF
LONDON,
' ENa.

CAPITAL, $26,000,000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P A, WICKHAM, Manager.
GEO. MoMURRICH, Act., Torouto.

FREDERICK T. BRYERS, Inspector.

00 VVVN

onfederation
- Life
Association

HEAD OFFICE, - - - TORONTO

)
[ ]
27 Years' Record
to ]amm: 1st, 1899
Insurance in force,
¢
3
¢
!

$29,677,418 00
New Insurance (written & taken up ’98)
$3.106,550 00
Income 18g8,
$1,231,197 39
Assets,
$6,825,116 81
Cash Surgjus, Government standard,

$416,206 05

Total Surplus Security for Policy-
holders, including capital stock,
$1,416,206.05.

Hon. Sk W, P, HowLanp, K.C.M.G,, C.B,
President.

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

{Incorporated 1875)

Mercantile Fire

INSURANCE COMPANY
Head Office, - WATERLOO, Ontarlo

Subscribed Oapital, $350,000
Deposited with Dominion Govomm.nt {market
value) $188,038 97.

All Policles Guaranteed the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with

JOHN SHUH, President

ALFRED WRIGHT. Scomry
T. A. GALE,

THE

LARGEST
INSURANCE
COMPANY

IN THE WORLD !

$ ¥

MUTUAL LIFE

INSURANGE COMPANY
OF NEW YORK

RICHARD A. McCURDY, Presid’t

Condensed Statement for
1898 :

$55,006,629 43
35,245,038 88
277,517,325 36
233,058,640 68

Income
Disbursements... ...
Assets, Dec 31, 1898
Reserve Liabilities ...
Contingent Guarantee
Fund... .. .
Dividends Apportion-
ed for the Year
Insurance and Annu-
ities in Force ... 971,711,997 79

WATERLOO MUTUAL FIRE INS, GO,

ESTABLISHED IN 1868,

42,238,684 68
2,220,000 00

HEAD OFFICE. - - WATERLOO, ONT,

Total Asseta 31st Dec., 1893 .........8349,78¢ 71
Policies in Foroe in Western On-
tario over

18 000 00
GEORGE RANDALL, OHN SHUH,
President, I Vice-President.
FRANK HAIGHT, JOHN KILLER
Manager. Inspector.
61st YEAR

Tue “GORE”

FIRE INSURANCE CO.
Head Office, GALT, ONT.

... 81,874,737 86
885,365 44
217,750 64

Both Cash and Mutual Plans

The Ontario

. Mutual Life....

25 YEARS’ CROWTH :

YEAR INCOME ASS‘{,%}(%%E IN
1873 816435 $701,000
1878 1,885,311
1883 190160 8,572,719
1883 33,075 12,041,914
1898 626.208 19765117
1898 | $923,941 | $23,703,979

2 y - Ho
VICI-PII;IDINT, - N I(NMBS YOUNG

! OCK, Esq.
Manager, R, s. s'rnox«:. Galt,

The Great-West

Life <t
THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE.
SERVE, IS NOW ONE
OF ONLY FOUR CANA.-
PIAN COMPANIES ... .
SHOWING A SURPLUS
TO POLICY-HOLDERS

ON THIS STRINGENT
BASIS.
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GROWTH OF TORONTO.

The treasurer of Toronto is asking the
City Council for an increase of salary in
view of the growth of the city since he
assumed that office, ten years ago, and
he cites the following facts in support of
the not unreasonable claim. His salary is
now $4,000.

In 1881 the population of the city was
80,000, now it is over 200,000, and the
assessment has increased from $53,000,000
to $128,000,000.

In 1881 the gross city debt was in
round figures six and a half millions of
dollars. Now the treasurer has a debt of
twenty-one and one-half millions to man-
age.

In 1881 the city had funds invested for
the eventual extinction of the debt to
the amount of $390,000, while at the close
of 1808 the treasurer had $5,600,000 of in-
vested funds to look after. '

In 1881 the total general and local im-
provement taxation amounted to $933,-
000, while in 1898 it had increased to over
$2,630,000, and the revenues other than
taxation have increased from $278,000 to
$717,000 during the same period.

'In 1881 the gross financial transactions
of the city amounted to $3,789,769, while
in 1898 they reached over $17,000,000, and
the net cash transactions were: 1881, re-
ceipts, $1,700,000; disbursements, $1,600,-
000; whereas last year they amounted to
$6,800,000 and $6,100,000 respectively.

INTEREST ON CITY DEBT, -

Whereas in 1881 the bank withdrawals
were $1,300,000, and in 1808 they were
$7,500,000, in 1881 the average rate of in-
terest paid on the whole city debt was
5 82-100 per cent., while in 1898 it was re-

_duced to 3 99-100 per cent. The interest
on temporary bank loans has fallen from
53 per cent. in 1881 to 334 per cent. in
I

The city bonds were sold in 1881 to
yield investors 4 70-100 per cent.; last year
the bonds were sold to yield only 3 1-3
per cent.

For the ten years ending with 1888, the
taxes levied amounted to $11,600,000, and
the revenue, other than taxation, to
$3,800,000, while for the succeeding ten
years the figures increased to $28,000,000
and $6,700,000 respectively. During the
same ten-year periods the gross financial
transactions increased, as follows: Re-
ceipts, $23,500,000 to $58,000,000; dis-
bursements, $24,700,000 to $56,800,000.

At the beginning of 1893 the revenue
branch of the Waterworks Department,
with 31 officials, was amalgamated with
the Treasury Department, and has since
been -under his control, and he had re-
ceived no extra remuneration since he
assumed this extra responsibility. About
the same time the duty of certifying, as
to the financial responsibility of con-
tractors’ sureties, was relegated to the
treasurer, and involves considerable re-
sponsibility, as the bonds amount to about
three-quarters of a million dollars annual-
ly He had not received any recompense
for assuming this duty.

ISSUE OF BONDS.

For ten years prior to his occupying
the office of treasurer, bonds to the
amount of $5,600,000 were issued bearing
interest at an average rate of 4% per cent.
During his ten years’ occupancy of office,
close upon $16,000,000 of bonds were
issued bearing an average of 3 70-100 per
cent., and the city had emerged from the
boom period and subsequent depression
with its credit largely improved rather
thin impaired. No colonial city in the
empire enjoyed a higher credit or com-

manded greater confidence in the money’

markts of the world than the city of Tor-
onto, a fact which must be alike gratify-
ing to the members of the Council and the
ratepayers generally.

-

The application of Mr. Coady was al-
so endorsed by such leading citizens as
George Gooderham, A. E. Kemp, Wil-
liam Christie, Hon. George A. Cox, J.
K. Macdonald, Wm. Davies, Robert
Jaffray, Walter S. Lee, Elias Rogers, E.
B. Osler, J. H. Langmuir, A. S. Irvine,
J. W. Flavelle, Col. John I. Davidson and
a number of other gentlemen.

The Mayor spoke up first to Mr.
Coady and said he considered him worth
$6,000 a year, which would be an increase
of $2,000 on his present salary of $4,000.
As a compromise, $5,400 was agreed upon,
Ald. Burns objecting.

RETURN OF AN ANTARCTIC
EXPEDITION.

The Belgium Government expedition
sent to explore the Antarctic regions two
years ago has returned. The object of
the expedition was to make a series of
scientific observations, and in this the re-
port claims that the expedition was highly
successful. The principal region explored
was Palmer’s Land and the vicinity there-
of. A new canal was discovered about 200
miles long and from 25 to 60 miles in
width, extending from Barnfield straight
to the Pacific ocean. The canal is said
to be navigable and free from ice. The ex-
pedition made a fine collection of zoolo-
gical and geological specimens and sur-
veyed and charted the strait. Upon pass-
ing through the canal the expedition en-
tered the pack ice west of Alexander Land
and floated in the pack for 13 months,
meanwhile drifting about 2,000 miles. The
coldest weather reported was 43 degrees
below zero.

GOLD RESERVE.

The Statist in its article on the money
outlook says: * The Bank of England has
raised the bank rate from 3 to 3% per cent.,
and to 4% per cent. for short advances.
There was some question whether the gen-
eral rate should be put up to 4, but it was
finally decided that an advance of % per
cent. would be sufficient for the moment.

“ This step was practically forced upon
the bank by further heavy reductions in
the reserves of the New York banks from
£0,000,000 sterling to £1,000,000 sterling.
This reduction not only made further gold
shipments from the United States out of
the question, but brought London to face
the possibility of New York taking
money from Europe so soon as wheat be-
gins to move freely. )

“ The continued outflow of cash into the
country, the French competition for gold
in the London market, the inability of the
Bank of England to obtain gold abroad to
a greater extent than is necessary to meet
interior requirements, and the ability of
Japan to take gold away if she requires it
—these are all additional factors for pro-
tecting the bank reserve. Since June 21
the reserves have declined by about
£ 900,000,

A PRIME MINISTER. .

s

What is a Prime Minister ? That is a
question which it would require a pam-
phlet to answer, but in a few sentences it
may be possible to remove a few hal-
lucinations. For the title expresses much
to the British mind. To the ordinary ap-
prehension it implies a dictator, the dura-
tion of whose power finds its only limit in
the House of Commons. So long as he
can weather that stormful and deceptive
ocean he is elsewhere supreme. But the
reality is very different. The Prime Min-
jster, as he is now called, is technically and
practically the chairman of an executive
committee of the Privy Council, or rather
perhaps of Privy Councillors, the influential
foreman of an executive jury. His power

is mainly personal, the power of individual
influence. That influence, whatever it may
be, he has to exert in many directions be-
fore he can have his way. He has to deal
with the Sovereign, with the Cabinet, with
Parliament, and with public opinion, all of
them potent factors in their various kinds
and degrees.

To the popular eye, however, heedless
of these restrictions, he represents univer-
sal power; he is spoken of as if he had
only to lay down his views of policy and
to adhere to them. That is very far from
the case. A First Minister has only the
influence_with the cabinet which is given
him by his personal arguments, his per-
sonal qualities, and his personal weight.
But this is not all. All his colleagues he
must convince, some he may have to cajole
—a harassing, laborious and ungracious

task. Nor is it only his colleagues that he .

has to deal with—he has to masticate their
pledges, given before they joined him, he
has to blend their public utterances, to fuse
as well as may be all this into the polizy
of the Government; for these various
records must be reconciled, or glossed, or
obliterated. A machinery liable to so
many grains of sand requires obviously all
the skill and vigilance of the best con-
ceivable engineer. And yet without the
external support of his cabinet he is dis-
armed. The resignation of a colleague,
however relatively insignificant, is a storm
signal—Lord Rosebery.

THE WEAK POINT IN SCIENCE.

“Mr. Walter Smith Nichols, who last
month was elected a member of the
Council of the Actuarial Society of
America for two years, has on several oc-
casions treated the insurance world to in-
tellectual good things; but it may be ques-
tioned whether he ever came near equal-
ling one passage in his paper on ‘The
Actuary’s Place in Science.” This is what
he says: ‘Absolute certainty is an idea
which the philosopher may dream of, but
which the actual man can never reach.
The text-books of science are clouded by
the mingling of alleged facts and prin-
ciples, regardless of the measure of pro-
bability which sustains them. The un-
suspecting student can never be sure
when he is treading on dangerous and
uncertain ground, because their authors
have not been trained to discriminate be-
tween the relative weight of their asser-
tions, This is the field where the actuary’s
studies have their practical application.
The actuary holds the key to the stand-
ard by which all truth in its last analysis
is measured, and his place in science is
that of the conservator of this universal
standard of truth’’”’—London Insurance
Observer.

KOOTENAY MINING ACTIVITY.

——

At the Record Office for the first half of
the present year, 398 certificates of work,
and 67 certificates of improvements for
Crown grants had been issued for the
Trail Creek division. Seven placer claims
were filed; these, with one exception, all
referred to claims in the neighborhood of
the O.K. mine on Little Sheep creek.
Four hundred and sixty-seven mineral
claims have been recorded. Some of these
are said to be relocations. The staking
season has only just begun, so the latter
half of the year will probably show an in-
crease in the number of locations.

—At Brisbane, Australia, a magistrate
in administering the oath to a Chinese
witness asked him how he wished to be
sworn, and the Celestial replied, “ Me
Chlistian; me swear Bible.” Being asked
to define Christianity he replied: “ Me kiss
Bible; plomise follow Queen Victolia;
teach lillee boy Sunday school.”
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) HALF CENTURY OF SUGGESS”

ILLUSTRATED BY THE
(Canada [ ifc Assurance (ompany

ESTABLISHED 1847

President and General Manager—A. G. RAMSAY, F.LA.
Assistant General Manager—E. W. COX.
Treasurer—H. B. WALKER.
Superintendent—W. T. RAMSAY
Actuary—F. SANDERSON, M.A., A.LA.

Wwestern = | o
and
Assurance Co. | Marine
Bead Office, Capital Subscribed . $2,000,000 00
CapitalPald-up . . 1,000,000 00
Toronto, | Assets,over . . . 2,340,000 00
Ont. Anneal lncome . . 2,290,000 00

Hon. GEORGE A, OOX, President.
J.J KENNY, Vice-Pres. & Managing Director. O. 0. FOSTER, Socteut!

fhc Sun Life Assurance Co.

OF CANADA
Heoad Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.
WM. H HILL. Manager Central Ontario, Peterborongh
OHN R. REID, M §er Eastern Ontario, Ottawa,
OLLAND A. WHITE, Manager Hamilton District, Hamilton.
S. MACGREGOR, Mannget Wes;etn Ontario, London.

]AMES C. TORY, Buper Montreal.

Assets 31st Dec., 1898, - $8,231,911.81
Cash Income for (898, - 2,327,913.60
New Appllcatlons for 1898, ' 15,019,445.68

A SPLENDID RECORD

All the leading financial journals
say thatthe _____

TEMPERANGE AAD GEAERA 5z

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec 31st, 1804-5-80r 7.
No Moﬂ?“o ever toreclond
No Real Estate ever owned,
The lowest death rate on record in its Temp otl

Before insuring consider its meriuws.
HON. 6. W. ROSS, President ° H. SUTHERLAND, Man. Direotor

Head Office, Globe Building, Toronto

chcral Lifc »

Assurance Co.

- - HAMILTON, CANADA.

HEAD OFFIOE,

Oapital and ASSets..............cooeciissemssnstssisssner 81,475,388 41
Sarplus to Policy-holders................ 717,884 31
Paid to Policy-holders in 1898 143,708 28

Most Desirable Poliecy Contracts.

JAS. H. BEATTY, President, DAVID DEXTER, Managiag Director.

J. K. McOUTOHEON, Sup’t of Agencies.

s+ British America =,

d ¢
°rf ASSURANCE and
1 < CO'Y Marin
Toront “'ml [ ] l‘ 150'000100 ()
PR Total Assets . . 1,510,827,88  Fumemmemenns
Losses Pald, since organiation, . . $16,920,202.7%
DIRECTORS:

%2 GEO. A. OOX, President. J. J. KENNY, Vice-President.

Hon, S. C. Wond. S. F, McKinnon. Thos. Long. ]ohn Hoskin, Q.C,,LL.D.
Robert Jafiray. Augustus Myers M. Pellatt.

SIHS. Secretary.

London s - | =
Lancashire | oues.
>k Ll[C*«- Montreal.

CHAIRMAN CANADIAN BOARD:

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. HAL BROWN, General Manager.

J. L. KERR, Asst. Manager.
Inspector Ontarlo—A. STEVENS BROWN GALT

[ —

41~{A@RTP0RD FIRE INSURANCE €0,
HARTFORD, CONN.

{ncorporated 1810

Assets 1st Jan., 1897, $10,004,697.10

o Net Surplus - - - 3,264,392.15
Cmm g%{” in Q policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P C, ROYCE, Secretary
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y
P. A. CALLUM, Inspector, Toronto, Ont.
MP=Agencies throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

A neat map of the
Dominion of Canada
will be sent free to any
address
tior,

upon applica-
Write for one,

THE MONETARY TIMES, |

TORONTO.

Disablement caused by any

Sickness

is covered in the sickness policies
issued by the

Ocean Accident & Guarantee Gorporation

LIMITED

FUNDS OVER $5,000,000
ROLLAND, LYMAN & BURNETT, General Managers.
A. DUNCAN REID, Superintendent. | Temple Bailding, MONTREAL
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NORTH BRITISH & NERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

Fire I
Life and Annuity Income.....cccesenees

87,665,860.94
4,858,794.7%

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE FI RE

FOUNDED A.D.
1710

Standard Life

Fstablished 1825, Assurance Co.
Mead ice for Canada: of Ediﬂblllgh

ONTREAL
... $44,700,000
14,150,000

voss

Low rates. Absolute security.
Unconditional policies.

Claims settled immediately on proot of death and
No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
ecretary. Manager,

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANGE COMPANY
Available Assets
Investments in Canada .. ...... ceevereees 0o

$39,952,465
$2,150,000

insurances accepted at iowest
Current Rates

JOS. B REED, Agent, 20 Wellington_St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

OFFICE
Hsad Office, Threadneedle St., London, Eng.
T t Busi only, and is the oldest
lus over Capital

Fire

purely Fire Office in the world. S
and all Liabilities exceed $7.000, .
Canadian Branch—15 Wellington Street East TO-

RONTO, ONT.
T
Inlmr

H. M. BLAOKBURN, “ e e
H, ¥. PETMAN, . o s e
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

ATLAS ¢

_Assurance Company

FOUNDED %

Head Office for Canada,
MONTREAL

MATTHEW C. HINSHAW,

Branch M

LONDON &
LANCASHIRE

Insurance Companv.

ESTABLISHED A.D. 1720

(HE LONDON  AGSURANCE

Hoad Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, = =

FIRE RISKS accepted at current rates.
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East,
‘Thomas Hunter, 116 King Street West.

TORONTO AGENTS:

* G. W. WOOD & SON, 368 King
8t. East

ancashire

Insurance Co.
Of England
00000

Capital and Assets Exceed
$20,000,000
Absolute Security

000O0O
CANADA BRANCH
3 Head Ofice, TORONTO
J. G. THOMPSON,Manager,
A. W. GILES
, J: A FRIGON nspectors,
Agents for Toronto—Love & Hamilton, 58 Yonge st.

~ WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840,

Business done on the Cash and Premium Note
System.
GEORGE SLEEMAN, Esq., President.
: JOHN DAVIDSON, Esq., Secretary.
Head Office, Guelph, Ont.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Casltal. 858,860
Paid-up Capital, 200,000
Hon. Davip Mnrs, Q.C., Min. of Justice, President.
E. JonESs PaRKE, é).c., 1st Vice-Pres.
Tuomas Lona, Esq. fnd Vice-Pres,

The latest methods and most profitable kinds ot Life
and Endowment Policies iasued. Terms liberal—Rates
low—Large Reserve to Polic{-hnlden. Rates and full
Information furnished on application. Reliable Agents
in every rounty.

JOHN MILNE, Manager

Life!

HE “summer girl”

never marries—so 'tis

said, If theman in the
affatr cared enough for her
to insure in the North
American Life—so that
when winter came she
should not want—twould be
Cupid’s cue to go on and try
his arrows elsowhere—har-
pily having hit the mark in
this case

North American Life gives
the best of all that’s good in
life insurance.

North'

American Uif? v

Solﬁd ;
Cohﬁ”pent :

Ioformation helpful in
choosing a plan to meet your
needs is cheerfully furnish-
ed by us or our agents—.
who are almost everywhere,

Wm. McCabe,

Managing Director.

L. Goldman,
Secretary.

North American Life

Head Office—112 to 118 King Street West.
Toronto, Ontario

British Empire

Mutual Life &yramee
Founded 1847 _gaasasma. MONTREAL

SECOND to NONE in Canada
for:—-—

1. Strength of Reserves, as measured by
Stringency of Valuation.

2. Low Cost of Working ; the Ratio of Cost
(Commissions and all management Ex-
penses) to the Net Life Premium In-
come in 1898 was only 16,83%.

3. Bonus Yielding Power.

Next Valuation and Bonus Division, as at
381st December, 1899,

Bonuses Steadily Increasing. Valu-) At Each
ations made increasingly Stringent, | Sugosssive
and Reserves further Strengthened) Yaluation

Openings at Halifax and Vancouver for reliable
Agents showing a good record. °

Applications to A. McDOUGALD,
Manager for Canada.

General, Special, District
and Local Agents wanted
in unrepresented territory

Agents
Wanted i gus oo Now

Manitoba, British Columbia and the Terri-
tories, by The -

Royal-Victoria

Life Insurance Co. of Canada,

CAPITAL - $1,000,000
Good contracts will be given to good
agents. Applications to the General
Manager will receive prompt atten-
tion and be considered confidential,

DAVID BURKE, Gen’l Manager
MONTREAL

Applications for agencies in the Province of Ontario
can be made to MR A. CroMmagr, Superintendent of
Agencies, No. 6 King St. West, Toronto.

PHENIX ...

Insurance Company
Of Brooklyn, N.Y.

WO00D & KIRKPATRICK, Agests, Toronfo




