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1OC. PIE BINGLE COI'Y

Leading Wholesale Trade of Toronto.

JOHN MACDONILO & 0.c
TORONTO,

Announce to the Trade of the Dominion that
their Stock for the Fall Season ls forward,

consisting of

DRY GOODS, CARPETS,

WOOLLENS, SENTS' FURNISHINGS,

HABERDASHERY

AND FAICY GOODS.

Special attention in called to their Grey

Cotton& at Mil Prices -DRIVES!!

John Macdonald & Co.
WAREHOUSES :

m, , 25& 2Wellington St. East, TORONTO.
M32 Si 84Front St. Easst OB1

s1 Major, MANCHESTER. England.

A. . JOHN LEYU.

RICE LEWIS &SON,
WHOLESALE

Hardware, Iron & Steel Merchants,
TORONTO.

FOUNM&RY IILL, SUPPIll8.
Machinists,' Steam & Gas Fitters'

T 0 0 L S --
Ma.se Twist Drills, Cushman & Wescott

Chucks, Star.Iref's Machinistsa' Toola.

8O0" AGENTS- FOR

CURTIS SARVEY'8 POWDER.

WILEY à RUSSELL SCREW CUTTING TOOLS.
THE GARDNER GOVERNOR.

HART'S ADJUSTABLE DUPLEX DIE STOCK
For Pipe and Bolts.

The only Die Stock manntactured thstentin
Adju stable Sif-cenr Guides instealSr warget a Straight Thread.

JW WnrrE FoR CIRCULÂR. -à7-

Leading Wholesale Trade of Toronto.

McMISTFR, DAR[ING & Co.,
WHOLESALE

woolloll& GUorO1 ffy oods
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Offe.-a Clement'. Lane, Lombard Street,
Londen, E.C.

J. SROAT M OM ET.B,

1London, Eng.

WENRY W. DAaLINO,
Toronto.

W. INCE. J. W. YOUNG. W. INCE, JX.

PERKINS, INCE & 00o
WHOLESALE CR0CERS,

41 and 43 Front St. East, TORONTO'

Porto Rico, Java & Mocha Coffees. Hhds.
Bright Porto Rico Sugar. Tierces

Porto"ic'·olasses.

NEW SEASON'S
JAPAN TEAS.

CREAM CORN, - - -
Specially packed for PERKINS, INCE & CO.

SMVITH & KBIGHLBY
DIRECT IMPORTERS OF

Teas, Fancy Groceries, and West
India Produce.

IN STCOEC:
Ehild. Bright Porto Rico Sugar.

Tierces Porto Rico -olas-es.
Choice Lot Sultana Raisins.

New Beasons' Japans.

9 FRONT STREET, EAST,
TORONTOQ.

Leading Wholesale Trade of Toronto.

Gordon, Mackay & Co.
IMPORTERS

iF'

Goneral Dry Goods.
AGENOT OF

THE LYBSTER GOTTON MFe. Co.

Sheetings,

Tickings,
Shirtings,

Yarns, &c.
48 Front Street West, TORONTO.

Toronto, 188.

TO HAND THIS WEEK!

$ASH RIRDONS
IN ALL THE

LEADINC GLORS.

SAISON, KENNEDY & Co.
44' SCOTT & 19 COLBORNE STS.,

o*eo °-

26 Old Change, Lodon, - Engla#d,



THE MONETARY TIMES.

The Chartered Banks.

BANK OF MONTREAL.
ESTABLIsHED IN 1818.

Capital ( all pald up) ..................... $12,000,000
lest Fund ...................................... 6,000,000

HEAD OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir DONALD A. SMITH, K.C.M.G., President.
GEORGE A. DBUMMoND, Esq., Vice-President.

Gilbert Scott, Esq. Hu McLennan, Esq.
Alexander Murra, Esq. A. . Paterson, Esq.
E. B. Greenahielda, Esq. W.C0 Macdonald, Esq.

Hon. J. J. C. Abbott.
W. J. BUCHANAN, - - - General Manager
E. 8. CLOUsTON, Ass't Gen. Manager

and Manager of Montreal Branch.
A. MAcNIDER, Ass't Gen. Man. and Inspector.
R. Y. HEBDEN, - - - - - Ass't Inspector
A. B. BUCHANAN, - - - - - - Secretary.

BRANCHES IN CANADA.
Montreal-H. V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.S. Port Hope, Ont.
Belleville Hamilton, Ont. quebec, Que.
Brantford, Kin ton, Regina, Assna.
Brockville, Lindsay, Sarnia, Ont
Calgary, Alberta. London, " Stratford, Ont.
Chatham, N.B. Moncton, N.B. St. John, N.B.
Chatham, Ont. New Westm'str,B.C.St. Mary. Ont.
Cornwall, Ottawa, Ont. Toronto, "
Goderich, Perth " Vancouver,B.C.
Guelph, " Peter oro, Ont. Winnipeg, Man.

Picton, "
AGENTS IN GREAT BRITAIN.-London-Bank of

Montreal, 22 Abchurch Lane, E. C., C. Ashworth,
Manager. London Committee-E. H. King, Esq.,
Chairman, Robert Gillespie, Esq.

AGENTS IN TUE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall St. Chicago,
-Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANiEEBs IN GREAT BBITAIN.-London-The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool-The Bank of
Liverpool. Scotland-the British Linen Company
and branches.

BANKERs IN THE UNITED STATEs.-New York-The
Bank of New York, N.B.A.; the Merchants' National
Bank. Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FoREIGN CORRESPONDENCE.-St.
John's, Nfd.-The Union Bank of Newfoundland.
British Columbia-the Bank of British Columbia.
New Zealand-The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.

Paid-up Capital.................................816,000,000
le t...................................................... 600,000

DIRECTORS.
HHEr W. DARLING, Esq President,

GEo. A. ox, Esq., Vice-President.
Geore Taylor, Esq. Wm. Gooderham, Esq.
Jas. rathern, Esq. W. B. Hamilton, Esq.
John I. Davidson. Esq. Matthew Leggat, Esq.

B. E. WALKER, - - - - General Manager.
J. H. PLUmER,- - Ass't Gen. Manager.

A. H. IRELAND, - - - - Inspector.
New York- Ale. Laird, & Wm. Gray,

Agents. BRANCHEs.
Goderich, St. Catharines.

BarriGuelph Sarnia,
Be lle, Hamlton, Beaforth,
Berlin, Jarvis, Bimcoe,
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dundas, Paris Walkerton,
Dunnville, Parkhill, Windsor,
GaIt, Peterboro, Woodstock,

*East Toronto--Cor. Queen St. and Bolton Avenue.
North Toronto-763 Yonge St. North West Toronto
-111 College street.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.
Sterling and American Exchange bonght and sold.

Collections made on the most favorable terms.
Interest allowed on deposits.

BANKERS AND CORRESPONDENTS:
LONDON, ENGLAND-The Bank of Scotland.
NEW YORK-The American Exchange National Bank.
CIcAGo-The American Exchange National Bank.
SAN FRANcIsco and BBrrisH COLuMBIA-The Bank

of British Columbia.

The Chartered Bank@. The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.I MERCHANTS' BANK
INCORPORATED BY ROYAL CMTERa.

Paid-up Capital ........................ 5A1,000,000 Stg.

LONDON OrrIc -- 8 Clements Lane, Lombard
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederick Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIs.

HEAD OrricE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY, - - - General Manager.

London
Brantf<
Paris.
Hamilt
Toronto

BRANCHEs AND AGENCIES 1

a. Kingston.
ord. Ottawa.

Montreal.
on. Quebec.
o. St. John, N.B.

IN CANADA.
Fredericton, N.B.
Halifax. N.S.
Victoria.
Vancouver, B. C.
Winnipeg, Man.

AGENTS IN THE UNITED STATES.
New York-D. A. McTavish and H. Stikeman, Agts.
San Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Austrahia-Union Bank of Australia. New Zesdand
-Union Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Capital ................................................ $3,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
Hon. JAs. G. Ross, President.

WM. WITHALL, Vice-President
Sir N. F. Belleau, Kt. Jno. R. Young, Esq.
R. H. Smith, Esq. Sam'l J. Shaw, Esq.

Geo. B. Renfrew, Esq.

OF C.A AD ..

Capital..................................................05,799,200
R est......................................................... 1,920,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREw ALLAN, President.

ROBT. ANDERSON, Esq., Vice-President
Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq. H. Montagu Allan, Esq.
John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunu.
GEORGE HAGUE, - - - General Manaer.
JOHN GAULT, - Acting Sup't. of Branches.

BRANCHES IN ONTABIO AND QUEBEO.
Belleville,
Berlin,
Brampton,
Chatham,
Gait,
Gananoque,
Hamilton,
Ingersoll,
KMcardine,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, Que.
Stratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHES IN MANITOBA.
Winnipeg. .- Brandon.

BANHERS IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points, The Clydesdale Bank,
(Limited). Liverpool, Commercial Bank of Liverpool

AGENCY IN NEW YoRK-61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEsNew York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEwFOUNDLAND-Com'erc'l Bk. of Newfoundland.
NovA SCOTIA AND NEW BRUNewICK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

BANK OF TORONTO
CANADA.

INCOBPORATED-- - - -- 1855.

JAMEOsTSVI N uON, ESQ.--------- rPaid-up Capita1...............................2,000,000
Roserve Fund .................................... I250,000

BRANCHES ANDAGENCIEs IN eANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
CapitalPaid-up.................................81,500,000
Reserve Fund ................................... 525,000

HEAD OFFICE, - - - TORONTO.

DmBEToBs-Sir Wm. P. Howland, C.B., K.C.M.G.
President Donald Macka, Es q, Vice-President;
Hon. C. . Fraser, G. M. se, Esq., A. M. Smith,
Esq., R. K. Burgess, Esq., G. R. R. Cockburn, Esq.

C. HOLLAND, - - - - General Manager.

BRANCHES:
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, Winnipeg, Man.,
Kingston, Peterboro', 480 Queen St. W.
Lindsay, Port Arthur, Toronto.

AGENTS:
London, Eng.-Alliance Bk. (Ltd.,) Bk. of Montreai.
New York-The Bank of the State of New York,

and Messrs. W. Watson and Alexander Lang.
Boston-Tremont Nationa Bank.

THE DOM INION BANKI IMPERIAL BANK OF CANADA.
Capital...................................................01,500,000
Reserve Fund ................................... 1,150,000

DIRECTORS:
JAMES AUsTIN, - - - PRESIDENT.
HON. FRANx SMITE, - - VICE-PERIIDENT.

W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

Agencies :
Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TORONTO, - Queen Street, corner of Esther Street.

Queen Street East, corner Sherbourne.
Market Branch, cor. King & George Sts.
Dundas 8treet - - corner Queen.
Spadina Avenue - - No. 3661

Drafts on al <farts of the United States, Great
Britain and the ontinent of Europe bought & sold.

Letters of Credit Issued available in aIl parts of
Europe, China and Japan.

-. H. BETHUNE, Cashier.

Capital Paid-up .............................. - 1,500,000
Beserve Fund .................................... 600,000

DIRECTORS.
H. 8. HoWLâzz, - - President.
T. B. ManEaTT, - Vice-President.

William Bamsay, T. R. Wadsworth.
Hon. Alex. Morris. Hugh RyanRobert Jaffray.

HEAD OFFICE,------ --- TORONTO.
D. B. Wanm., Cashier.

B. JENXNINGs, Inspector.
BRANCHES IN ONTABIO.

Esex Centre. Niagara Falls. Welland.
Fergus. Part Colborne. Woodstock
Gali. St. Catharines. Toronto.
Ingersoîl. St. Thomna. " Yonge St.,

cor.Queen
BRANCHES IN NORTH-WsT.

Winnipeg. Brandoh. Calgary.
Drafte on New York and Sterling Exchange bought

and sold. Deposits received and interest U owed.
Prompt attention paid to ections.

DIRECTORS.
GEo. GooDimw , Esq., Toronto, President.
Wu. HNR BEATTY, E.q., Toronto, Vice-President.
A. T. Fulton, Esq., W. G. Gooderham Esq.,

Toronto. oaronte
Henry Cawthra, Esq., Henry Covert, Esq.

Toronto. Por Hope
W. B. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - TORONTO.

DUNCAN CouLsoN, - - - - - - Cashier.
HUGR LEACE, - - - - - - As't Cashier.
J. T. M. BUmIDE,-----.- -Inspector

BRANCHES.
Montreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper.
Cobourg-Jos. Henderson.
Petrolea-P. Campbell,
Port Hope -E. Milloy, Acting
London-W. R. Wadsworth,
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgetts,"
Collingwood-W. A. Copeland,
Gananoque-T. F. How, Acting

BANKERS.
London, England-The City Bank, (Limited).
New York-National Bank of Commerce.

THE STANDARD BANK
Capital Paid-up ................................. 81,ooo,000
Reserve Fund .................................... 880,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

W. F. CoWAN, President.
JoHN BURNs, Vice-President.

W. F. Allen, Fred. Wyld, Dr. G. D. Morton
A. T. Todd, A. J. Somerville

AGENCIES.
Bowmanville, Campbellford, Harriston
Brantford, Cannington, Markham
Bradford, Colborne, Newcastle
Brighton, Durham, Forest. Picton, Parkdale.

BANKERS.
New York and Montreal-Bank of Montreal.
London,England-National Bank of Scotland.

AU banking business promptly attended to. Cor
responde noe solicited.

J. L. BRODIE, Cashier.
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PABLIAMENT, 1855.

HEAD OFFICE, - - -- - - MONTREAL.
Paid-up Capital...............................0@2,000,000
Rest Fund ......................... 875,000

BOARD OF DIRECTORS.
THos. WoRKMAN, President.

J. H. R. MOLsON, Vice-President.
R. W. Shepherd. Sir D. L. Macpherson, G.C.M.G.
S. H. Ewing. A. W. Morris.

F. WOLFERsTAN THOMAs, General Manager.
BRANCHEs IN CANADA.

Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,London, Meaford, Montreal, Morriaburg, Norwich,Owen Sound, Ridgetown, Smith's Falls, Sorel, St.Thomas, St. Hyacinthe, Que., Toronto, TrentonWaterloo, Ont., Woodstock.
Agents in Canada.-Quebec-La Banque du Peupleand Eastern Townships Bank Ontario-Dominion

Bank and Branches, The Imperial Bank & BranchesNew Brunswick-Bank of New Brunswick. NovaScotia-Halifax Banking Company. Prince EdwardIsland-Bank of Nova Scotia Charlottetown andSnmerside. Newfoundland-Commercial Bank ofNewfoundland, St. John's.
Agents in Europe. -London-Alliance Bank (Ltd.)Messrs. Glyn, Milîs, Currie & Co.; Messrs. Morton,Rose & Co. Liverpool-The Bank of Liverpool.Antwerp, Belgium-La Banque d'Anvers. Paris-The Credit Lyonnais.
Agents in United States.-New York-Mechanics'National Bank; Messrs. W. Watson and Alex. Lang;Meurs. Morton, Bliss & Co. Boston-Merchants' Na-tional Bank. Portland-Casco National Bank. Chi-cago-First National Bank. Cleveland-Commercial

National Bank. Detroit-Commercial National Bank.Buffalo-Bank of Buffalo. Kilwaukee-Wisconsin
Marine and Fire Ins. Co. Bank. Helena, Montana-First National Bank. Butte, Montana-First
National, Toledo-Second National Bank.

Collections made in all parts of the Dominion, andreturns promptly remitted at lowest rates of ex-change,
Letters of Credit issued available in all parts of

the world.

THE UNION BANK OF CANADA.
Capital Paid-up.................................01,200,000
R est.................................................. 50,000

HEAD OFFICE, - - QUEBEC.
DIRECTORS.

kNDREw THOmsoN, Esq., President.
E. J. PRicu, Esq., Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq.
E. Giroux, Esq.

Sir A. T. Galt, G.C.M.G. ae .
E. WEBB-- -------- -- - Cashier.

BBANCHEs.
Savings' Bank (Upper Town), Montreal, Ottawa,

Smith's Falls, Winnipeg, Lethbridge (Alberta),
Alexandria.
Foreign Agents.-London-Alliance Bank (L't'd.)

New York-National Park Bank.

BANK OF BRITISH COLUMBIA,
Incorporated by Royal Charter, 1862.

CAPITAL,, - - 02,500,000.

LONDON OFFICE -28 Cornhill, London.Branches at San Francisco, Cal.; Portland, Or.;Victoria, B.C.; New Westminster, B.C.; Vancouver,B.C.; Nanaimo, B.C.; Kamloops, B.C.
AGENTs AND CORRESPONDENTS.

IN CANADA-Bank of Montreal and Branches, whowill undertake remittances, telegraphic or otherwise,and any banking business with British Columbia.
IN U. 8.-Agents Bank of Montreal, 59 Wall St.New York; Bank of Montreal, Chicago.
UNITED KINGDoi--Bank B. C., 28 Cornhill,Londonr

National Prov. Bank of Eng., North and SoutiWales Bank, British Linen Co.'s Bank, Bank of[reland.
Telegraphic transfers and remittances to and fronuall points can be made through this bank at currentrates. Collections carefully attended to and everydescription of banking business transacted.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JoaNs, - - - .-.--- - - Cashier.
L. E. BAEE, President.

C. E. BROWN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Halifax-The Merchants Bank of Haifax.
St. John-The Bank of Montreal.

do The Bank of British North America.Montreal-The Bank of Montreal.
New York-The National Citizens Bank.Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.Gold and Currency Drafts and Sterling Bille of Ux-change bought and sold.
Deposits reoeived and interest allowed.
Prompt attention Riven to collections.

ST. STEPHEN'S BANK.
INO0BPORATED 1896.

Capital................................................... o00,000
Reserve............................25,000

W. H. TODD,- ----. - Preakent.
J. F. GRANT,- - - - - - - - - Cahier.

AGENTS.
London-Mesurs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. B6eton-Globe
National Bank. Montreal-Bank of MontreaL St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of
29nrul
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EASTERN TOWNSHIPS BANK,
Authorized Capital $1,500,000
Capital Paid in............. .. ....... 1,463,589
Reserve Fund .................................... 425,000

BOARD OF DIRECTORS.
R. W. HENNiKE, President.

Hon. G G. STEvENs, Vice-President
Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - SHERBROOKE, QUE.

Wm. FARwELL. - - - General Manager.
BBANCHEs. - Waterloo, Cowansville, Stanstead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-Nationa-
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and
promptly remitted for.

BAN K OF OTTAWA,
OT T.A.w..

Capital (ai paid-up)..................1,000,000
R est ...................................................... 310,000
JAMEs MCLA REN, Esq., President.

CH AaLE-s MAGEE, Esq., Vice-President.

DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BUBN, -- ----- CaBhier.
BRANCHEs.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Aillance Bank.

LA BANQUE DU PEUPLE,
EsTABLIsnED 1885

Capital paid-up ................................. 01,200,000
Reserve ...........................300,000

JACQUES GRENIER, - ----- President.
J. S. BOUSQUET, - - - - - - Casier,

BRANCHEs.
Quebec-E. C. Barrow.

". St. Roch-P. B. Dumoulin.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

HALIFAX BANKING C00.
INcOBPORATED 1872.

Authorized Capital................... 1,000,000
Capital Paid-up...............500,000
Reserve Fund...................100,000

HEAD OFFICE, - HATFAX, N S.
W. L. PrrTArrLY, - - - - - - - - Cashier.

DIRECTORS.
ROBIE UNIAcER. President.

L. J. MoRTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

BRANCHcEs-Nova Scotia: Amherst, Antigonish,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parreboro, Shelburne, Truro, Windsor. New Bruns-
wick: Petitcodiac, Sackville, St. John. Halifax, N.B.

COBBEsPONDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boston-Suffolk National Bank
London, Eng., Alliance Bank, (Linited).

THE PEOPLE'S BANK
0:w WNEw mmaslTBwIo]:.

FREnERICTON, N.B.
INOORPoATED BYE ACT OF PAnLIAmMNT, 1864.

A. F. RANDOLPE,----- ------- President
J. W. SPUEDEN, - ---------- Cashier

FOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

The Chartered Barnk.

BANK OF HAMILTON.
Capital (ail paid up).............01,000,000
Reserve Fund ................................... 360,000

HEAD OFFICE, - - HAMILTON.
DIRECTORs:

JOHN STUART, Esq., President.
Hon. Jàms TuRNE, Vice-Preuident.

A. G. Ramsay, Esq. Charles Gurney, Esq.
John Proctor, Esq T. Wood,George Boach, Esq.

J. TURNBULL,- - - - - - - - - Cashier
H. S. STEVEN, - - - - Assistant Cashier.

A G EN C IE S:
Alliston Cayuga, Georgetown,
Listowel, Milton, Orangevilie,
Port Elgin Simcoe, Tottenham,

Wingham.
Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

MERCHANTS' BANK

Capital Paid-up................................. 81,000,000
Reserve Fund .................................... 160,000

Board of Directors.
TaoxAs E. KENNy, M.P. ... ... PRESIDENT.
HoN. JAs. BuTLEB, M.L.C.. VICE-PRESiDENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Bitchie.
Head Office:-HALIpx. - D. H. DUNOAN, Cashier.
Branch:-MoNTREL. - E. L. PEAsE, Manager.

Agencies lu Nova Scotia:
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies In New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. -:- Summerside.

In Bermuda, - - Hamilton.
In Island of Miquelon, - - St. Pierre.

CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Bank of New York.
Boston, - - - - - - Nation'i Hide & Leather Bk
London, Eng., - -. - Bank of Scotland.

" "Imperial Bank, Limited.
Paris, France, - - - Claude Lafontaine,

-- Martinet & Cie.
Collections made at lowest rates, and promptly

remitted for. Telegraphic Transfers and Drafts
lssued at current rates.

BAN KOF NOVA SCOTIA
INCOBPORATED 188.

Capital Paid-up ................................ $1,114,300
Reserve Fund ................................... 400,000

DIREToBs.-John S. Maclean, President; John
Doull, Vite-President, Daniel Cronan, Adam Burns,
Jairus Hart. CAsIma.-Thos. Fyshe.
HEAD OFFICE, - - . - HATJFAX, N.B.

Agencies in Nova Scotia-Amherot, Annapolis.
Bridgetown, Canning, Digby, Liverpool, New Glas-
gow, North Sydney, Pictou, Stellarton, Yarmouth.
In New Brunswick - Campbelltown, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Stephen, St. Andrews, St. Georges,Sussex,Woodstock.
In P. E. Island-Charlottetown and Summerside.
In U. 8.-Minneaoli , Minn. In Quebeo-Montreal.

Collections mae on favorable terme and promptly
remitted for.

THE COMMERCIAL BANK
OF M.A!NITOBA...

tathorised Capital..........................1,000,000

DIRECTORS.
DUNcAN MeABTHUB,.......Presiden,

Hon. John Sutherland. Alexander Logan.
Hon. 0. B. Hamilton. R, T. Rokoby.

Deposits recelved and interest allowed. Collections
promptly made. Drafts aissued available in aIl partis
of the Dominion. Sterling and American Exihange
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITEI..

INCoBRPOATED BY ROYAL CHARTER AND ACT OF PARLAMENT.
ESTABLISHED 185.

HEAD OFFICE, - - - - - - - - - - EDINBURGH.

Capital, &5,000,000 Sterling. Paid-up, 81,000,000 Sterling. Reserve Fund, 5070,000 SterUng.

LONDON OFFICE-S7 NICHOLAS LANE, LCMBARD STREET, E.C.
CURRENT ACCOUNTS are kept agreeab to usual custom.
DEPOSITS at Interest are received.
CIRCULAR NOTES and LETTERS OF CREDIT available i al parts of the word are isued free

of charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers re ding

in the Colonie, domiciled in London, retired on termis which will be furnisned on application.
Al other Banklng business connected with England and Scotland i also tronsacted.

JAMES ROBERTSON, Manager i London.
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THE WESTERN BANK
0F' O M- &n&

HIAD OFFICE, - OSHAWA, ONT.
Capital Authorised .......................... 01,000,000Capital Subsoribed .......................... 500,000
Capital Paid-up ................................ 330,000
l est .. ............................................... 50,000

BOARD OF DIRECTORS.
JoHN COWAN, Esq., President.

REUBEN S. HmaTns, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.Robert Mclntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMi..AN, - - - - - Cashier.

BRANCHEis-Midland, Tilsonburg, New Hamburg,Whitby, Paisley, Penetanguishene and Port Perry.Drafts on New York and Sterling Exchange boughtand sold. Deposits received and interest allowed.Collegiions solicited and romptl made.
Correspondents in New York ain Canada-The

Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX.
Capital Authoried. ................ 800,000Capital Paid-up............ ...... 600,000

DIRECTORS.
R. W. FRASER, Prest. W. J. CoLEMAN, Vice-Prest.

Thomas A. Brown, Esq. A. K. Mackinlay, Esq.Patrick O'Mullen, Esq. Au tus W. West, Esq.Jas. Fraser. h. T. ABINE, - CAsHmIa.
B3ranches-Lockeport and Wolfville N. S

Agents i London-The Union Band of London.
New York-The Bank of New York.
Boston-New England National Bank.

,, "eOntario and Quebeo-The Ontario Bank

LA BANQUE NATIONALE.
Capital Paid-up..............................1,200,000

HEAD OFFICE, - - - QUEBEC.
Hon.L TNIBAUDEAU, Pres. F. KIRoUAC, Vice-Prest.

P. LAFaiNcE, - - Cashier.
DIRECTORS.•

Theophile LeDroitCEsq B'E. W. Methot, Esq.Ant. Painchaud, Esq. L. Bilodeau. Esq.
A. Gaboury, EN.

Branches.-Montreal, A. Brunet, Manager: Ottawa,C. H. Carriere, do.; Sherbrooke, P. J. Basin, Man.Agents-The National Bk. of Scotland, Ld., London;
3runebaum Frères & Co. and La Banque deParis et desPays-Bas, Paris; National Bank of the Reublic, NewYork; National Revere Bank, Boston; Commercial
Bank of Newtoundland; Bank of Toronto; Bank ofNew Brunswick Merchants Bank of Halifax, Bank ofMontreal; Mantoba-Union Bank of Canada.

The Loan Companles.

THE BRITISH CANADIAN
LoaR & IRYestlellt Co. (Limited).

Head Office, 80 Adelaide 8t. East, Toronto.
Capital Anuthorized......................12,000,000

04 Subscribed ........................ ,20,000
"i Paid-Up ........ ,,.......................36,412

Reserve Fund......................... 47,000Total Assets..................................,1,568,681

DEBENTURES.
Theattention of Depositors In Saving Banks anSothere seeking a sal e and convenient investment anda Uberal rate of interest, is invited to the Debentures

issueS by this Comnpany.
The Company's ast annual statement and anyfurther information required will be furnished onapplication to R. H. TOULINSON, Manager.

Ontarlo Industrial Loan & Investmont Co
(LIXIrrED.)

OFFIcRs: 32 ARCADE, VICTORIA ST., TOBONTO. c

Capital Authorized, 0500,000 00t
Capital Subscribed, 466,80000
Capital Paid Up 309,050681
Reserve Fund, - 80,000 00Contingent Fund,R - T 5,00000

DI1 RECTO RS.
JAMES GORMLEY, Esq., - - PRESIDENT.E. HENRY DUGGAN, EBQ. IC-MDCN.
WLLIA BOOT, Esq. J VICE-PEsIDENTs.

Alfred Baker, Esq., M.A. Jas. Lansa, Es ., M.D.John J. Cook, Esq. William Wilson, sq
Ald. John Harvie, Esq.1 Bernard Saunders, Esq.

William G. Boon, Esq.c
Money to loan on real estate security. Vacant andim roved real estate in the city of Toronto boughtanS sold. Warehouse and business sites to leaseand buildings erected te suit iesees. Stores andomoces te rent lin'"Toronto Arcade." Inttrest P

allowed on deposits other than call.I
E. T. LIGHTBOURN Manager.M

The Loan Companies.The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

Subsribe aital . 3,500,000Paid-up Capital. 2,300,000Reserve und .................. 1,180,000Total Assts .................................... 9,555,106

OFFICE : CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,with interest coupons attached, payable in Canada orin England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security etcurrent rates and on favorable conditions as to re-
payment.

Mortgagesand Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

ESTABLISHED IN 1859.
Subscribed Capital ........................... 0*2,700,000
Capital Paid-up.. ........ 1,00,000
Reserve Fund .................................... 570,000

President, - - - - - - - A. T. FULTON.
Manager,.- - - - - - Hon. S. C. WooD.
Inspector,-- -Jo N LEcKiE.

Money advanced on easy terme for long periods
repayment at borrower's option.

DeDosits received on interest.

THE HAMILTON
Provident and Loan Society.

Preident -- - - G. H. GILLESPIE, Esq.
Vice-Pr&s<dent, - - - A. T. WooD, Esq.

Capital Subscribed....................01,500,000 00
Capital Paid-up ........................... 1,100,000 00
T Aerve and Surplus Funds ...... 223,6s5 75Total Assets ...................3,516,851 51DEPOSITS received and interest allowed at thehighest current rates.

DEBENTURES for 3 or 5 yesr. Interest payablehalf-yearly. Executors and Trustees are autborized
by law to invest in Debentures of this Society.Banking House-King Street. Hamilton.

H. D. CAMERON, Manager.

LON DON & CANADIAN
Loan & Agency Co.

(LaMITED).

Sm W. P. HowLAND, C.B.; K.C.M.G., - PBEsrDENT
Capital Subscribed ..........--............... $5,000,000144 Pa.id-up .......................... 700,000

a Nrve. .............................360,000MOiNuv TO LxND ON ImpEoTED REàxL EsTATU. 9MuNioIAL DEBENTUREs PUBoaVSED.

TO INVESTORS.-Money recelved on De-g
bentures and Deposit Recelpts. Interestand Principal payable li Britain or anada 1
wlthout charge.

Rates on application to
J. G. MACDONALD, Manager.Head Offlce, 44KRing Street West, Toronto.

Dominion Savings & Investmont Sooiety,
I-oNlDONg, O3rT.

INOROPoATED 1879,.

.ita.- • ..... 1,000,000 00
scribed......•.. ............. ,o000,000 00Paid-up. ·........................ 918,250 00Reerve and Contingent............ 1629000 Savinga Bank Depouite and De-bentures.....••............. . 768,995 75Loans made on farm and city property, on themost favorable terme.

Municipal and School Section Debentures pur- 1chased.Pf
Money Ireeeived on deposit and interest allowed

thereon.
F. B. LETS, Manager.-

The Trust & boan Company of Canada& 1
ESTABLISHED 1851.

bscribd Capital... .............. 81,500,000 9
Paid-up Capital....... ............. 325,000

oserve Fu .... ... ..................... 147,730 C
AF OmcIE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.OrIcue IN CANADA: St. James Street,MONTREAL.
EMain Street, WINNIPEG.

Money advanced at lowest current rates on the J
cut of improved farms and productive city %Mropery.

RUSSELL STEPHENSON,
lB.ARBRIDGEMAN.SIMPSON, Comisseioners.

WESTERN CANADA
Loan & Savings Co.

Flxed and Permanent Capital
( bscribed) ............................ 03,000,000

Pad-Up Capital. ....................1,400,000Reserve Fund.......700,000
Contingent Fnnd................... 100,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposite received, intereet paid or compoundehalf-yearly.
Currency and Sterling Debentures issued inamounts to suit investors. Interest coupons pay-able half-yearly at ail principal banking pointe nCanada and Great Britain.
Executors and Trustees are authorized by Act ofParliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-able terme for repayment of principal.

WALTER S. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LONQDO ., ONT..
Capital Stock Subscribed.............1,500,000
Capital Stock Paid-up................ 1,1.,00.Resrve Fund............................. 437,000

Money advanced on the security of Rea Estate onfavorable terme.
Debentures issued in Currency or Sterling.Executors and Trustes« are authorized by ActParliament to inveet in the Debentures of this

Company.Interest allowed on Deposite.
B. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMITED).
OFFICE: No. 72 CHURCH ST., TORONTO.
Authorised Capital.....-..."...........02,000,000
Subscribed.apital......................... 1,500,000

Deposite recelved, and interest et current rates ai-
lowed.

Money loaned on Mortgage on Real Estate, onreasonable and convenient terme.
Advances on collateral securhy of Debentures, andBank and other Stocks.

HoN. FRANK SMITH, JAMES MABON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital .................. 750,000
Total À&»A ................................ ,73,o

DIRECTORS.LARuRarTT W. BSMIT, D.C.L., President.
JOUN YEzRa, Vice-PresidentHon. Aloi. McKenxie, M.P. G. R. R. Cockburn, M L

Geo. Murray. Joseph Jackes.W. Mortimer Clark.
WAI/rERGmiLLEOPIE-- -- ---- Manaer.OFFICE :COR. TORONTO AND COURTBTS

Money advanced on the security of city and farm
property.Mortgages and debentures purchased.Interes allowed on deposits.
Registered Debentures of the Association obtainedOn application.

The London & Ontarlo Investmont Co.
LIMITED,

0r o1,t0 TO, Cl.W
President, Hon. FRANK SMIR.

Vice-President, Wu.r.àug H. BEATTY, Esq
DIRECTORS.

Mesrs. William Ramsay, Aithur B. Lee, W. BHamilton, Alexander Nairn, George Taylor, HenryGooderham and Frederick Wyld,
Money advanced at loweet current rates and onmost favorable terme, on the security of productive

arm, city and town property.
Mortgages and Municipal Debentures puronaed

A. M. OSBY, M&nMage
84 King Street Eaut Toronto.

rhaNational Investmoent Co. a Canada
(LIMTED.)

0 ADELA E STREET EAST, TORONTO.
lapital...•••••••..- ----..........--- .20m

DIRECTORS.
oN HoseIN, Esq Q.C President.

WTLTurT ÔALBBArTH, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.rlin Stuart, Esq N. Silvertihorne, Esq. R. Creelman, sq. John Stak, Esq.

Prof. Geo. Paxton Young, LL.D.
&foney Lent on Real Estate.Debentures ssued.

ANDREW RUTHERiFORD, Manager.
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The Loan Companies.

' THE~

CANADA LANDEDOREDIT
COMPANY

JoxN L. BLAIxIE, EsQ., - President.
TEoXAs LAILET, EsQ., - . Vice-Pre3't.

ubscribed Capital...............01,500,000
Patd-up Capital ................................. 663,990

eserve Fund..-- ................................ 150,0
OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

property at lowest rates of interest, and on most
favorable terme as ta repayment of principal.
Mortgage purchased. Sterling and currency de.benlures issued.

D. McGEE, Secretary.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

CajitalSubseribe ................ 2,000,000
Pad-up Capita........... ........... 1,200,000

321,000
Total A. es............................ 3,422,m1
Total Liabilities................................. 1,922,211

Mony loaned on Real Estate Securities only.
Mnipal and School Section Debentures pur-chased.

WILLIAM F. BULLEN.

London, Ontario, 1887. Manager.

The Farmers' Loan andSaings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

611,430
Asset ................................................... 1,385,000

Money advanced on improved Real Estate at
lowest current rates.

Sterling and Currency Debentures issued.
Money received on deposit, and interest allowed
Sayable half-yearly. By Vic. 49, Chap. 90, Statutes of
Otaria, Executors an Adirinistrators are author-

ised ta invest trust funds in Debentures of this
Company.
WM. MULOCK, M.P., GEO. 8. C. BETHUNE,

President, Se-,retary-Treas

The Ontario Loan & Savings GOompany,
O3EM.&WA, ObTT.

CapitalSubscribed .......................... 0300,000
CapitalPald-up .................................... 300,000

Fund .. . . .
Ibepuit amdVau Debatu« .....- 0»,000

Mon loaned at low rates of intereet on the
ecuritYf Real Estate and Municipal Debentures
Deposits reoived and interest allowed.

W. F. CowAN, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas.

Financial.

The Toronto General Trusts Coe,
TORONTO, ONT.

,Capital...............................................01,000,000

DIRECTORS.
Hon. EDWARD BLAKE, Q.C,, M.P., PESIDENT,

E. A. MEREDITH, Esq., LL.D.,VIcE-PaEsmENT.
Hon. Alex. Morris. Wm. Elliot, EWilliam Gooderham, Esq. A. B. Lee, Esq.,erchant

Geo. A. Cox, Esq., Vice- Jas. Maclennan,Eeq.,Q.C
Pres. Bk. Commerce. Mmellus Irving., msq.,

Robert Jaffray, Esq..Vice- Q.C.
Pres. Land Security Co. J. G. Soott, Esq., Q.C.,

T. S. Stayner, Pres.Bristol Master of Titles.
and West of Eng. Co. J. J. Foy, Esq., Q.C.

B. Homer Dixon, Consul- J. K. Kerr, Esq , Q.C.
Gen.for the Netherlands Wm. Mulock, Esq., M.P.
W. H. Beatty. Esq.,Vice- H. 8. Howland, Esq.,

Pres. Bk. of Toronto. Presid't Imperial Ban:.
This compayis authorized under its charter to act

as EXECUTOâ, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUSTS af every description. These
various positions and duties are assumed by thecompany either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. The Com-
pany will alOe act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustes, etc., etc., and will Derform aIl the
duties required of them. The INVESTMENT ofmone ,in rst mortgage on real estate, or other
seurties, the COLLECTION Of interest or income,
and the transaction Of every kind of fInanciai
business, as agent, will be unadertaken by theo com.
pany at the very lowest rates.

For ful information apply to
J. W. LANGMUIR,

Manager.

Financial.

ROBERT BEATY & O.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

GZOWSKI & BUCHAN,
Stock a Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and Amqican Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current monoy. Exchange bought and sold for
Banks and Financial Corporations.

EsTABLIEMD 1876.

G. W. BAN KS,
(TELEPHONE No. 97),

Insurance & Estate Agents.
RETs CoLLETCD. ET TEs M AGED. MorT-

GAGES Bauowr AD SOLD.

60 CHURCH STREET, TORONTO.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

Buy and seU Toronto, Montreal and New
York Stoeks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rente collected.

28 Toronto Street.

STRATHY BROTHERS,
OTOCK BROKERO,

(MEMBERS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined tocommission. Dividende

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
margin of 10 % on var value. Commission- of 1%on
par value. Special attention given to investment.

GooDBODY, GLYN & Dow, New York.
AGENTS: ALIEx. GEDDES & Co., Chicago.

BLAKE BRaos. & Co., Boston.

THE GUARANTEE COMP'Y
OF NORTH AMEBRICA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL

E. RAWLINGS, - - Managing Director.

I [DISGOD & ON
Insurance Company.

HEAD OFFICE ro CANADA

Glasgow and London Buiidings, Montreal.
MANAGEa, - - STEWART BROWNE.

ToRoNTo BBANe OrrIc, 34 Toronto St., City.

Resident Secretary-J T VINCENT.

City Agents, BR HYÂN

Miscellaneous.

JOSEPHI PRILLIPS,
MANUFACTURER

CANADIAN

AIR CAS MACHINE.
For lighting Mills,

Factorles, Private Residences,
Churches, &o., &c.

SENO FOR CIRCULAR ANO PRICE LIST,

145 Wellington St. W. Toronto.

TIIII BELL IRLEPH0MN'Y
OF CANADA.

ANDREW ROBERTSON, - - ParEMNT.

C. F. 8ISE, -.- - -. VICE-PEESIDENT.

C. P. SCLATER, SEcRETAa-TEsUE.

M=An 07IC0E, - - MONTr=L=.
H. C. BAKER,

ManagerOntario Department, Hamilton.

This Company will seil its instrumenta at prices
rang from $10 to $25 per set. These Instruments
are under the protection of the Company's patents,
and urchasers are therefore entirely free from risk
of litigation.

This Company wil arrange to connect places not
having telegraphic facilities with the nearest tels-

office or it will build private lines for arms or
viduals, connecting their places of business

or residences. It la also prepared to manufacture
aIl kinds of electrical apparatus.

Full particulars can be obtained at tihe Company's
offices as above, or at S. John, N.B., Haliax, N.S.,
Winnipeg, Man., Victoria, B.C.

A NEW SERIES ON THE

SCI CE OF 1CCOITS,
AND

Business Correspondence.

A Book of 252 Page8, replete with Usefql
and Practical Information.

PRICE, - - - * .00.
Address,

CONNOR O'DEA
TOBONTO, ONT.
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Leading Wholseale Trade of Montreal. Loading Wholemle Trade of Montreal. Leading Wholesale Trade of Montreal.

D Morrice,Sons& Coe & je.KNOX BiLIS MANDFACIDDING CG.,
Generai Merchants, &c., 

et28NZRTSTET
16 to 28 NAZARETH STREET,gêneai Aemhats, c.,MONTREAL.

ff INTRPAY. nd i iIF'

s

ýy

£ £ tLAI anUi TOROJNT U.

HOCHELAGA COTTONS
Brown Cottons and Sheetinge, Bleached'8heetingeCanton Flannels, Yarn,, Bag, Ducks &o.

ST. CRO1X COTTON MILL
Tickns Denlm, Ilron Checks, Fine FancyChei s nghame,de Sheetings, Fine Brown

ST. ANNE SPINNING CO.
Hochelaga,]

Heeiy 3rown Cottons and Sheeting.
Tweeds, Knitted Goods, Fiannels

Shaw/s, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied.

Se@ Rminngton Standard Typewriter's
$1000

CHALLENGE.
CE&. BENCOUCH, 36 KINc E. TORONTO.

Mfercantile Summary.,
WoRD comes that the soap manufacturers of

the United States are agitating for a trust.
A MERCHANT in Guelph states that he re-

cently paid 89 duty on goods which cost him
but $4.

HUNDREDs of barrels of wild strawberries
have, this season, been shipped from the Upper
St. John to Boston.

APPLICATION bas been made by the Nova
Scotia Steel Company for power to increase
its capital to $1,000,000.

APPLICATION to incorporate the Manitoba Oil
Company, with a capital of 0100,000, bas been
made to the Manitoba Legislature.

IN the opinion of the Springhill (N. S.)
News, the production and manufacture of salt
will become one of the principal industries
in that part of the province.

FIvE thousand two hundred shares of the
South-Eastern Railway Co. were sold in
Montreal on the 27th inst., by sheriff's sale, for
$5 each. Their par value is 8100.

HRE is some sound advice from the
American Grocer: Ascertain the whole state
of your affairs, Learn exactly how much
you owe. Be not guilty of deceiving yourself.
You may thus awaken suspicions of dis-
honesty, when your intentions were far other-c
wise. Deliberately and fully make up yourt
mind that, come what will, you will practise1
no concealment or trick which might have ther

MONTREAL
WHITEWER - IANUFACTORY.

R. McNABB& Co.
MtNUFACTUBERS OP1

Lgred &IOs W voer
1831 NOTRE DAME ST.,

Flu Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Mercantile $Summary.
appearance of fraud. Openness and candor
cemmand respect among ail good men.

M. AiEx. EWEN, the well-known packer
on tho Fraser River, B. C., has made the first
shipment of this year's salmon pack. It
consisted of 500 cases, and went forward to
Melbourne, Australia.

A CABLE states that nothing but an inferior
quality of molasses is now to be procured in
Barbados. An advanoe is asked of 7c. from
the lowest point this year, and it is said that
higher figures are looked for on the island.

THE Winnipeg Grain Exchange has sent out
a circular to all the grain buyers in Manitoba
asking then to make a return giving what they
deem the percentage of increase in acreage iunder crop, from last year, in their particular1
section.

"WHAT do you publish a paper for, I'd like 0
to know ?" sarcastically inquired an irate c
politician, tackling a country editor. "For d

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery 0kis, Axie Grea8e, dc.

STEWART MUNN & CO.
Generai Commission Merchants.

FISH, OILS, &c .
Steaim Refined Seal Oil. Newfoundland Cod LiverOil. Newfoundland Cod Oil. Gaspe and HalifaxCod Oil. Receivers and ahi p pers ue.Flour, Pro-

visions and General Poduce.22 ST. JOHN STREET, - MONTREAL.

ISLAND CITY
White Lead, Color & Yarnish Works,

MANUFACTURERS 

OF

WRYITE LEiDoS, MiXEO PAIN#TS,
VARNISH ES AND JAPANS.

IMPORTERS 
OF

Dry Color&, Plain and Decorative Window

Glass, Artis' Matertals.146 McGILL S., D *TfU
MONIRAa.U. YDON I&I CO.

M~ercanitile $ummary.
A DESPATCH from Winnipeg reads: Owing

to the failure of all bank managers to main-
tain the combination, the proposal to place a,
heavy discount on American silver has
fallen through.

THE Retail Shoe Dealers' National Associa-

tion of the United States held its annual con-
vention in Rochester, on the 24th of lait
month. An animated discussion over the ad-

mission of members from Canada resulted in
an adverse decision.

A WEALTHY Boston merchant wears the coat
in which he was married 25 years ago. In
reply to a question as to the reason why he
appeared in that particular garment, he said
t was his mascot; that whenever he entered
upon a new speculation, or made a new invest-
ment, or took any important step in domestic
or business life, ho had always donned thatoat, and that its charm of luckbadned that
deserted him. aroukhanerye

32 a year, in advance," responded the editor, AccORDING to the Canadian Mining Review," and you Owe me for four years."-_-e€Wiston' ÅCRIot h aainMnn eiw(Me.) Gazette. the Phosphate of Lime Company, at Buoking-
(MeN Aeric a llsoham, bas already shipped close upon 4,000AN American paper tola of a farmer near tons from the High Rock Mines. - Of this.Eltn, Mo., w o sent for an advertised upwards of 3,000 tons bas been "firsts,"twentyfivcent peotato bug kiler. He re- shipped on contract to Europe, while the re-ceived two little woden mallets, with instruc- mainder bas been forwarded to U. S. points.tien te catch the bug and smash him with the The Canadian Phosphate Company of themaiet, and if ho did not kis the firat lick to same place is turning out about 140 tons ofrepeat. phosphate weekly.

CHOICE J A A COFFEES.
ELLIS & KEICHLEY,

DEALERS IN

C OF FE ES,
Spices, Baking Powder, etc.,

HAVE REMOVEDSTANAY BAYLEYTo their New Premise,
BROKERS, COr. & ESPLANADE STS,

44 Front St. East, Toronto. Toorn ro.

L
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Leading Wholesale Trade of HontroaL

John Clark, Jr.& Co's
M.E.luQ.

SPOOL COTTON
00ormed% y the Prinipal Sewlng MachineComanisasthebet forhad and machie sewingin the market.

TRADE MARKS-
For the convenlence of our Customers inx the WestWe no keep a fullRine o BLACK. WHITE, sudCOLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON &
Agents for the Dominion.

co.,
1 ansd 8 ST. HELEN STREET, MONTBEAl.
3 WELLINGTON STREET EAST, TOBONTO.

W. BARBOUR & SONS'

IRISH FLAX THREAD
IBUR19.

EEmEvBD REcrvD

GoRi Medal Gold Iedal
TM TU

Grand Prix FLAK Grand Prix
Paris Ex- Paria Ex.

hibition, 7. .- Eibition, 1M

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers'Threade, GlingTwine,

Hemp Twine, e.

Sole Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAL.

8 WELI2NGTON STREET EAST. TOBON'TO.

McARTHUR, CORNEILLE & Co

Leading Wholesale Trade of MontreaL

CANTLIE,EWAN &CO
General Merchants & Manufacturera'

Agents

Blched Shirtinge,
Grey SheeT eTiekinge,

F d Grey and Colored Blankets
Fine an Medium Tweeds

Knit.ed Goode,
Plain and Fancy Flannels

Loy Tweeds, Eioàres. &., 8MW Wholesale Trade only supplied.

18 & 15 St Helen St., NONTREAI.
20 Wellington Street West, TORONTO.

LONSDALE, REID & Co.
IMPORTERS OF

FANY & STAPLE DRY GOODS,
S'ELLWAg a

18 St. Helen St., Montreal.
WE BEG TO [NFORM THE TRADE

hat we bave now in Stock a full line of Colore in

KNITTINGSILK
lI both 1eeled a Spun Slilks.

To be haS o ail wholesale houss in Canada.

BELDING, PAUL & CO.,
NONTREaL.-

THE CELEBRATED

COO1'S FflRi elnlE Povule
13 AS PURE A8 THE PUREST,

ÂND

BETTER VALUE THAN THE CHEAPEST
Âsk for the Cook& Prlsnd, and iske no other.Beareof auyofred°undersllhdly dif.°ren° names.Ail firt.olase grocer sel it.

TB,%A.L, C;.cra,

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,

QIL, LEAD, PAINT-IuOcne, cassils & Co
Color & Varnish Merchants

rMPOTEas or
NGULISH and BELGIAN WINDOW GLASS

Plain ansd Ornamental Sheet, Polished, Bolle
anS Bough Plie, &o.

Painters' Art/st,' Materia/s, Brushes, do
81U,814, 816 St. Pauls. & , 955, 95 Com-

mslsionrs t.,

MONTREAL.

W. & F. P.URRIE &,00
100 Grey Nun Street, montral.

IMPOnTUas or
Portland Cernent Canada ceentChimn ,TRoman Cem'ent

Flue Covers WatLlin.
Fie Brics iBotch Glased Dn Pipeb izepire Clay, &o.u Ca7

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
à large Stock always on band

BOOTS& SHOES
WHOLESALE.

Cor. Craig & St. Prancols Xavler Sts

MONTREAL, Que

HODGSON, SUINER &00
IMPORTEMRS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and U5 & 97 Princes St., WINNIPEG.

BALL' CO1BET8,
Naaaetured by

Cor. Bay & Adelaide Streets,
TrOffONvO.

IN Gretna, away ont west, Hoffman & Co.,
a firrm of general traders, have assigned.

Upwàns of eighty tons of strawberries were
shipped from Grand Falls, N. B., this season.

AMoTT 30,000 tons of coal will be stored at
Algoma Mills for the use of the Canadian
Pacifie Railway.

A NEw factory is being built on the Canadian
side of the river by the Dominion Suspender
Company of Niagara Falls.

EXPECTATIONS as te the salmon run in the
Fraser River were not realized, and there is
much disappointment thereat.

E. W. EDWRDS & Co., wholesale dealers in
tailors' furnishings in this city, have assigned
owing 810,000. Their assets are nominally
the same.

IN Neepawa, Man., recently, an agricultural
implement agent delivered in one day to farm-
ers, 61 binders, 10 mowers, 11 horse rakes, and
22,000 pounds of twine. The value was about
$17,000.

IT is said that the experts sent from Pite.
burg to examine the natural gas territory in
the Province of Quebec report that the wells
are ail shallow and can never obtain a pressure
exceeding 25 pounds.

A NEw steamer, it is said, will be buil torun
between Meaford and other Georgian Bay
ports. The estimated cst is 815,000, exclus-
ive of the machinery. She will have a
speed of 14 miles per hour.

A HEAvY failure in the Montreal wholesale
wine and spirit trade is that of Mr. James
Guest, who has assigned with liabilities stated
at $200,000. Mr. Guest began in a modest
way about sixteen years ago, and extended hie
business quite rapidly, securing a number of
first-rate European connections. The ScottAct
agitation·f recent years affected hie business
seriously, and this, with recent heavy losses,
has brought about his suspension. His indebt.
edness is largely in Europe.

SDCKIG5 CASSIDI& co.
Trade Auctioneers and

Commision MAerchants, Teornto,
WIl commence their Trade Sales for Autumna

1888, on

TUESAY, 28thAUGUS.
the on.Liberal advanoos mads on ess
on m.echandise. No charges for atoree and lueur-

cos. Al.busin d correspondence stleiyconfidential.
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IM'ALTEl? WILSON & COgpj#NJAMES ROBERTSON,
MALTE WILSN & CMPANY -mA
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Leading Wholesale Trade of Montreoa.

S.Greenshield:, Son & Co.
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square

780, 732, 734, 736 Craig St.,
MONTREAL.

MJercant:J¼ Summary.



THE MONETARY TIMES

LARGE quantities of what to the uninitiated
looks like refuse material is being shipped to
this city by the Granite Company at Ottawa.
The Free Press, however, describes it as crushed
marble and granite, to be used in the manu-
facture of artificial stone.

SALT Springs station, on the Intercolonial
railway, is to be the seat of salt-making. The
brine, of which there isan abundant quantity,
is to be run into the station by tubing and
there evaporated. The flow will, it is thought,
make 500 bushels of salt daily.

IN the short hay crop in this Province the
Winnipeg Commercial sees for Manitoba a
profitable outlet for baled hay next winter.
It says that a large quantity of prairie hay
could be prepared there if it were known that
it could be shipped eastward to advantage.

THIT railroad company, says the Phila-
delphia Record, which shall be firet to hold
the vendors of newspapers on its cars to such
rules as will prevent extortion will make a ten-
strike. There is no good reason why a man
should be robbed by being made to pay more
than the regular price for his newspaper be-
cause he happens to be inside of a railway car.

PREvious to March last, John Ferguson
carried on the clothing business in Gananoque,
where he failed some years ago, but afterwards
obtained his discharge. Hie wife, who was a
milliner, also failed in 1886. Their removal
to Welland has not turned the tide in their
affairs, for another assignment is now recorded
against Mr. Ferguson.

SAID a wholesale merchant in Hamilton to
a representative of the Spectator: "Though I
have not been at a game of baseball in years,
I can testify to the fact that it benefits busi-
ness. You'd wonder at the number of outside
merchants who come to the city at short
intervals, ostensibly to buy goods, but really
to take in the ball game. And when we get
them here they buy a bill every trip."

THE familiar street cry of the city newsboy
is varied this week by "Board of Trade edition
of the Globe!" This proves to be a volumin-
ous 22-page compilation enclosed in handsome
lithographed covers. An interesting account
is given of the history of the Toronto Board
of Trade from its organization in 1845 to the
present time. There are other features which
will commend it to the business man.

ANOTHER destructive fire has made sad
havoc in the Eddy Manufacturing Company's
mill at Ottawa. In addition to the mill, the
village of Birchville, in which the mill hands
worked, and about 7,000,000 feet of lumber
were entirely consumed. The loss is estimated
at 8200,000, the larger portion of which will
fall on the company. There was an ineur-
ance of $110,000 on mill and lumber.

TE pioneer vessel of the Canada Atlantic
line of steamers, to run between Halifax, Char-
lottetown, and Boston, was launched at Glas-
gow a few days ago. This new line is intended
to compete with the Boston and Colonial line
running over the same route, and which has
had almost the monopoly of the passenger
traffic between Halifax, Charlottetown, and
Boston. We are glad to see oureastern friends
waking up to their rights and privileges on the
Atlantic coast.

WHEN Messrs. C. Richardson & Co., pickle
manufacturers of this city, found it necessary
a few months ago to consult their creditors,
the statement then presented was so satis.
factory, and the outlook to eventually pull
through so good, that an extension was with-
out difficulty obtained. The first sentence in
a circular dated July 26th read: "We rgret

to have to announce our suspension."
Their inability to meet the first payment is
principally attributed to the sharp decline in
canned goods and evaporated apples, and an
impossibility to realize on real estate in which
Mr. Richardson had, unwisely, been dealing.
It is thought that if the firm's affaire had
received more energetie and competent
management their troubles could have been
successfully tided over, as a surplus of $27,000
was shown when the extension was granted.
A meeting is being held to-day.

TE adjourned meeting of the creditore of
Messrs. W. J. McMaster & Co., wholesale dry
goods merchants in this city, held in London,
England, has again been adjourned until next
Wednesday, 8th inst., when an offer of settle-
ment is expected to be made. Accounts have
been filed sbowing grose liabilities amounting
to £111,587 14s. 10d., of which £76,673 19B. 3d.
is likely to rank against assets valued at
£19,347 3e. 5d.

JNO. MCKINNON, a druggist in Beaverton,
has called a meeting of hie creditors. He has
been slow pay of late.-In Hamilton, Geo.
Barlow, doing a small grocery business, sud-
denly left the city about ten days ago. He
cannot owe much.-R. W. Muncaster, a
jeweller in Peterboro, has assigned. -So bas
J. Cumminge, a Harrieton grocer.-H.
Rounding, a waggon maker at Mono Road, has
always been cramped for means, and has now
assigned.

SINez hie failure in 1882, when the liabilities
were about 824,000, H. Rose, in the dry goods
line at Port Hope, has made but little head-
way. He did a considerable trade, but appar-
ently without profit, for his second assignment
is now announced.-Merrican & Woody,
doing a emall ready-made clothing trade in
Toronto, are in difficulties. The latter is said
to have cleared out, and the remaining partner
has made an assignment to Townsend &
Stephens, who find the assets to be $1,600 and
liabilities $3,000.

NOTWITHSTANDING two previous failures, one
in Strathroy and the other in Paisley, L. H.
Spriggins did not find much difficulty in
obtaining the necessary stock with which to
commence again in this city. Two years ago
lie opened a dry goods store on Queen St. here
and to-day the sheriff has been placed in
possession. Mr. Spriggins is not in the city,
but his clerk expects him to return. It was
his absence, and the slaughtering of goods
that excited the suspicions of a creditor, who
had recourse to the assistance of the above
official. The liabilities will not be small.

MEssRs. WITEM, JOSELIN, & Co., wholesale
dealers in lace goode of this city, are in finan-
cial difficulties. Severe losses during recent
years, and the depreciation of stock are
amongst the causses assigned for their embar-
rassment, which has, doubtless, been precipi-
tated by the sudden death of their principal
English creditor. The direct liabilities are in
the neighborhood of 8100,000, two-thirds of
which is due to the above creditor. We are told
that this indebtednesseis wholly in England and
on the Continent. Mr. White is at present
abroad for the purpose of consulting with
creditors. The friende of the firm in this
country hope to hear that he las been success-
ful in arranging matters.

A TOURNAMENT of a novel nature will be held
in this city on the 13th August under the
auspices of the Canadian Shorthand Society.
It will consist of a "speed contest " for
operators on the type-writing machines.
Gold, silver, and bronze medals will be
awamded. To the telephone, type-writer, and

1 1
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shorthand clerk, is due the dispatch with
which the business of an office is now com-
pleted, and on this account the speed content
will have interest for the merchant, the
banker, and the lawyer. It is not unworthy
of note that the Canadian Shorthand Society
is the first in America to undertake a compe-
tition of this description. Its example has
already been followed by New York, where
the rules originated by the committee in this
city have been adopted, almost verbatim,
we are told, and without credit.

" WHEREvER we turn new buildings of a
very superior character are seen in course of
erection. Walk along our streets and you will
see more people than you would in many
towns of more supposed importance. Take a
look into our stores and two things will strike
you : their fine appearance and the number of
purchasers. Visit our mills, and you will be
struck with the immense amount of lumber
that is daily being manufactured. Go down
to our docks, and you will be surprised to see
the number of vessels loading and unloading.
In passing drop into.the fish houses, and you
will behold a sight you will not forget for
many a day, as the trade here is one of the
foremost on the great lakes, and the amount
of fresh fish shipped from this port is some.
thing enormous." The foregoing is how the
editor of the Wiarton Echo is moved to ex.
press hinself on the prosperity of that ener-
getic and thriving place.

NoT every one knows exactly the difference
between ordinary timber, or logs, and square
timber. An Ottawa exchange thus endeavours
to make the difference clear: The ordinary
timber, or logs, goes to the saw mille; the
square timber doesn't, but travels straight
f rom the forests to the English markets. The
logs are trees out down, cleared of their boughs,
lopped into convenient lengths, and rafted
with their bark on to the saw mille, where
they are sawed into planks. Square timber
is the outcome of the selection of the finest
trees on limits, cut down, cleared. and hewn
square with axes as they lie. Then these
enormous sticks, often sixty or eighty feet in
length, are rafted clear down to Quebec with-
out touching the saw mille. There it is loaded
on ocean vessels and shipped to Liverpool and
other large ports. In the English market it
brings a big price, pine lumber of the best
quality such as is taken out of our foresta in
square timber being eagerly sought for.

-A consignment of 30,000 or 40,000 Havana
cigars to a prominent wholesale house in Mont.
treal has just been seized by the custome'
officials for alleged undervaluation. This is
considered the most important seizure of
cigare that bas been made for several years.

BOYD BR08. & CO'Y.
FALL AND WINTER.

Our Travellers are now on the road with a
ful line of samples fo: Fail and Winter trade.

Orders entrusted to us wll recele prompt
attention.

Bottom prices In each department.

INSPECTION INVITED.

COR. BAY and FRONT .STS.
T O BOI'5rTO.

L
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THE STOCK MARKET.

The Toronto Stock Exchange has developed
unausual activity for this season of the year,
and there are indications that speculation,
which has lain dormant for so long, is return-
ing again to this channel for some of its oper-
Ations. Probably in the financial history of
Toronto money has never been more plentiful
and at as easy rates as recently, and there are
no indications of any hardening, The diffi-
culty, under the circumstances, of finding
employment for capital has led to an active
demand for all classes of good securities,
backed by reassuring reports of the improving
condition of the crops. In bank shares
Toronto, Merchants', Commerce, and Domin-
ion are j higher than last week, Montreal,
Imperial, and Hamilton 1% better, while
Ontario has risen 4% to 123 bid, under large
buying from a good quarter.

Insurance shares are firmer, Western rising
from 141 to 142t; but by far the most active
stock on the miscellaneous list was Canada
North-West Land, which closes 5% higher
than last week at 63/9.

The dealings in loan society shares have
been moderately large, most of the business
being in London and Canadian Loan, which
advanced 2j, to 149t.

At the close the whole list was slightly easier
after the advance.

-Recent prices in London of Australian,
Russian, Spanish, Egyptian, French, and
other government bonds, are higher than has
been known there for many years. In the
Opinion of such an authority as the Economist,
the most potent cause of this state of things
is undoubtedly the development of speculation
i n Berlin. A few years ago the German
Government took in hand the conversion of its

Lading Wholesale Trade of Toronto.

Se Fu McKINNON&CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Nantles, Silks, etc.

Cors Wellington ad Jordan Sts.

. ou.tae..Co.t, de..a.bury,,London, Eng

R A.NELSON & SONS
Faney Good,Do1, Toys,Chnstmas Cards

MAWUmIÂruma or

Brooms, Brushes, Woodenwar% Vat&e,
and General Grocers'Sundries.

I SFront St. W.,
.O....

8 to es 88.Pet.r St.
.OuR-.

public debt, and along with the reduction of
interest thus effected the interest upon State
railway obligations was also lessened.
Consequently those who were unwilling to
accept the lower terms offered were com-
pelled to look farther afield for more profitable
investments, and in the first place turned
their attention to Russian bouds. When
large purchases of these were made by Berlin
capitalists prices steadily advanced. So deeply,
indeed, had German banks and financiAl
houses become interested in Russian securities
that when, between four and five years ago,
that country desired to raise a loan of fifteen

millions sterling, the capitalists of Berlin,
with the practical support of the Ministry
of Finance, came forward and assisted the

Russian Government. When the relations
between the two empires began to cool,
German speculators thought it prudent to

lessen, so far as able, their holdings, and to

take up Hungarian, Spanish, Portuguese, and
other European government bonds; and lately
they have become very deeply interested in

Egyptian securities.

Leading Wholemale Trade of Toronto,

WYLD ORASETI
& DARLINO,
Our Travellers are now all

on their respective routes,

and all orders entrusted to

us will receive immediate

shipment.

'D, GRASEi & DARUNO'
Wholesale Dry Goods & Woollens,

Eckardt, Kyle & Co.,
IMPORTERS

AND WHOLESALE GROCERS.

NEW
CONGOUS!

Correspondence for samples and quota-
tions solleited.

8 Front St. E., Toronto.

-The Torrens system of land transfer, says
the Commercial, is causing a good deal of

agitation in the North-West Territorieu,on the
same ground that developed so much opposi-
tion to the measures in Manitoba, namely,
expense, and efforts are being made to have
the fees considerably redgced. Before its in-
troduction people were i to believe that it
would provide an exceedingly simple and in.
expensive mode of transferring real property,
but practical experience has shown the system
to be an expensive luxury. It seems strange
to the journal quoted that so many restric-
tions and expensive fees, beyond the ordinary
procedure in the sale of other property,
should be attached to the purchase of land;
and it is of opinion that the great expense at-
tached to the introduction of the Torrens
system is a most serious drawback to its use-

f ulness.

Leading Wholesale Trade of Toronto.

BRICE, MMRRICI & Co.
1888.

Autumn Importations
NOW COMPLETL

W. are showing.th. fullest and bkt saorted stoek
yet offered by us.

Buyers in the market should give us an early cal

Rryco, IIllfliCh & Cool
Wholemle Dry Good mrohat

61 BAY STREET, TORONTO.

J. w. LANG & Co
TORONTO.

WholesaleGrocers & Importers of
FINE

WINES AND

LIQUORS.

33 FRONT ST., E.

21 CARS !

About 850,000 Pounds
W. have again purohased a vsry Ile stock of

CHOICE BROOM CORI
from the best growing districts, and are la a position
to give the trade extra good value in our st»adard
lino of Brooms. We are now arranging to inresa
our capacity to One Hundred (100) dosse mPm day

CHAS. BOECKH & SONS,
. ORO...O, ON...
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Ladlg Wholeual. Trade of Trorout..

W. R. Boox. A. CRAWFoED. T. J. JBmtYN.

wu R. BROCK & Col
WHOLESALE

Importera of Senera/ Dry Boods, British
and Foreign Woo//ens, & Merohant

Tal/ors' Supplies for Hfrt c/asts
ordered C/othing.

D EALEB D NCAADIAANMNFACODC-TUBED (COTTON & WOOLLEN 000DB

Our terme and pries ae such as aecre
and retain independent merchants

as customers.

Travellers are now out with Samples
of our Stock.

Lsmdhag Wholeeale Trade et Tueontue.

New Seasons' Japan,
8PECIALLY SELECTED FOR CANADIAN TRADE.

3,0001/4 CHESTS.
1,5001/2 CHESTS.

Also full stock Iysons, Congous, Gan
Powders, Assam§.,OCeylons, Pekoes, etc.

MORGAN DAVIES & 00.
46 FRONT ST., E., TORONTO.

CORBAN MANUFACTURINGI
KANWIOTIUMMBor

W. R. BROCK & 00.1 Mouidings,Framesa& Looking-Sasses . & L. Sgg elBeijg& & Go
Coi. Day & We//ington St., Toronto.

WM. B. HAMILTON,
JAMES B IK.
A.W. UHOEDSO & co
blanufctursrm&A Wholssale Dmelrlu

BOOTS AND SI0EOS
15 & 17 Front St. East.

A I ROW MFG cou
Overalls, Shirts,

Ladies'Underclothing
Jerseys,

Hoops, Skirts,
Bustles, etc,

IMPORTERS 0F

LADIES' and GENT'S FIRNISHINGS.

24 & 26 Wellington St. West, TORONTO

COOPER & SMITH,
Uaniufacturers, Importers and Wholesale

De..., bl

BOOTS AND SHOES.
86, 38 &à40 Front St. West, TOROITO.

JAME cOOPE.

COWAN
i. w5 OA

JOHN 0. MITE.

Standard Coffees.
Iceland Moss Cocea.

a CO., - TORONTO@

Plate, German and Sheet Glas, Cabinet
Makers' Sundries,&c.

TORON4TO SILYKR PLAT C08.,
Manufacturers of the highest grade of

SW/ver-P/ated Wares.- ---- - 1

TRADEAK.

Factorles sd an -om
40 t 426 SWestTORONTO.

FISHING NETS
OF ALL KINDS

Kept In Stock and made to order.

WATERPROOF OIltED CLOTHING,
HORSE AND WAGGON COVERS.

Cotton Ducks from 18 to 72 l.ches wide.
Plage and BuntIng. Ropes, Blocke, &o.

J. L J a c &I M,
76 Front St., East, Toronto.

Dominion Wall Paper Factory.
M. STAUNTON & CO.,

Manufacturers of

FINE WALL PIPERS & (
) CEILING DECORA TIONS.
WMRH AWÂBDED THU POLLOWING PRaIZES:

silver Modal. at the Dominion ad Ontaro Pro-
vinolal Exhibitions, 1886; also Toronto, 188M,188&
at London and Colonial 1887, and Antwerp Exhibi-
tions, 1886 Samples sent to the Trade on application.

TOBON~TO, ONT
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ALEXANDER

& ANDERSON
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attractive stock of General
Dry Goods and Woollens.
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43 FRONT ST. WEST,
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THE SITUATION.

It is satisfactory to find that while Re-
publican Senators at Washington are
working to defeat the fishery treaty.
American fishermen are taking out licenses
under the modus iesndi. The fishermen,
as a body, have nothing to say against the
treaty; all the opposition comes from the
politicians, who do not intend that the Ad.
ministration shall have the credit of settling
a long-standing dispute. The open debate
in the Senate is really an appeal to the
cnstituencies; the Republicans are using
it as a cheap mode of carrying on the
Presidential campaign. Their speeches are
published in the official journal at the
public expense, and, thanks to the franking
Privilege, circulated free through the post-
Office. But they do not go forth unanswered;
a fair statement of the case is given by the
Democratic members, and it is important
that their views should be on record. They
do not, of course, take the Canadian view,
but express intelligent, honest, and
moderate American opinion. They may
fail to influence the Irish vote, for which
the Republicans are fishing, but they wll
put the average American in possession of
a fair statement of the case.

At last the Republican party in Congress
appears to have given up the present tariff
as indefensible. All its members ask for
now is terms. They will not accept the
Mills bill, and fear the consequences of
going to the country in opposition to al
tariff reform . Accordingly Mr. Allison,
with the alleged consent of his party, has
brought in a bill to show that they are wil-
ling to yield something. Mr. Mills pro-
poses to eut down the duty on steel rails
from #17 to 11 a ton; Mr. Allison in effect
saysthisis too great a slice, but is willing
to compromise at $14. The sugar and rice
duties, which are in danger of being swept
away altogether, he is willing to reduce
fifty per cent. These samples show that
the Republicans see the necessity of mak-
ing concessions to prevent something worse
happening. And this is done in view of the
elections: a decisive proof of a conviction
that the country, on an appeal to it, will

not maintain the present tariff. From this
feeling tariff reform will come; that will be
yielded to necessity which has been denied
to justice and reason.

A trial of our Pacific coast fisheries, by
eastern fishermen, was resolved upon last
year, but was only partially made. A trip
to the black-cod banks had to be postponed
for want of a suitable vessel, a deficiency
that will soon besupplied. The experiment
proved the richness of the halibut fishery,
50,000 lbs. of that fish having been taken
by the schooner "Mollie Adams." The
coast line of the northern part of British
Columbia, back to the mountains, having
been adjudged to Russia, when she was the
owner of Alaska, now belongs to the United
States. There, our fishermen will have to
observe the three-mile limit; but on the
southern part of British Columbia and
around Vancouver and Queen Charlotte's
islands, we have an extensive and valuable
shore-fishery, which is likely to prove a
rich mine of wealth.

Recent events make it certain that the
people of the county of Halton have no love
of toll-gates. And yet, for some mysterious
reason, the ratepayers by a majority of 876
have refused to sanction the purchase of
the toll roads. Whatever the cause of this
decision it is not love of the toll-gate. To
toll-gates hostility has, in one instance,
gone great lengths. The ratepayers may
have thought there was danger of the com-
panies getting the best of the bargain, for
rural suspicion is a weed of rank growth.
Between the receivers of tolls and the pay-
ers of tolls a bad feeling has for some time
existed. There may be special reasons for
this state of things; but the general rule is
that the owners of toll-gates have their
rights as well as other people; rights which
ought to be respected till they are extin-
guished by purchase. Maintaining roads
by tolls is a wasteful system; it costs much
more to collect tolls than a slightladditional
municipal tax. To the greater cost is ad-
ded the annoyance of stopping to pay tol
in all weathers. The people in Wentworth
have, in bitter irony, resolved to punish
themselves by continuing indefinitely a
system which, from the bottom of their
souls, they detest.

Against the African slave trade the Pope
is appealing to the Governments of Europe
for concerted action. He learne from
Catholic missionaries that the evil is ex-
tending, and that on the route from the
place of capture to the market the slaves
are subject to horrible treatment, which
includes murder of the feeble. Cardinal
Lavigerie has gone on this mission to
England, where ho will not fail to meet
with sympathy. The British East African
Company received the support of the
British Government in the expectation
that it would aid in hastening the extinc-
tion of this traffic, a consummation which
Gordonearnestly desired and which Stanley
has at heart. The Sultan of Zansibar is
not guiltless in this business, and it is sug-
gested that he should be made responsible
for the traffic in hie dominions. A united

à 1
resolution by the European powers to do
what they can te put down the African
slave trade would sooner or later bring
succes.

The Canadian Pacific Railway Company
has completed its case against the Govern-
ment before the arbitrator, sitting in
British Columbia. It claims something
like 06,000,000, on the contention that the
British Columbia section of the road
handed over te it was not se well built as it
should have been. The counsel for the
Government extorted the confession from
one of the company's witnesses that the
road handed over contains work very much
like that put into all railroads when firet
built in mountain sections, and that some
of the work objected te could be matched
on that part of the Canadian Pacific built
by the company. But then it was said in
reply that this is only temporary work,
and is intended shortly te be replaced by
better. A gift horse is net received with
the formalities of a written contract, and
we are forbidden te examine the age-record
of its teeth ; but a gift railway muet ll
the bond te the last tittle of the contrac,
or you may be asked for six millions to
make the boon worth having.

At a meeting of workingmen, who call
themselves the citizensof Montreal, a couple
of politicians joining the speakers, a cry
was raised in favor of restricting immigra-
tion. A resolution was adopted asking
Parliament te copy the restrictions which
the United States has put upon immigration.
To listen te the speakers, one would con-
clude that every man of them, if net a mil-
lionaire, had a millionaire's contempt for
" paupers," an odious but convertible term
for honeet workmen. "We should be
warned in time," said A. L. Lepine, "against.
sowing the seeds of dissension, socialism,
and rebellion in our midst," and he adds
that unrestricted immigration meant all
this. By what process are we te apply the
test of social and political heresy te ascer-
tain the eligibility of immigrants ? Net one
of the classes mentioned preaches a more
dangerous doctrine than the disciples of
Henry George, with their gospel of modi-
fled confiscation; and they, if not native to
the soil, are here already.

The ralway negotiations between the
Manitoba Government and the Northern
Pacific railway have ended in an agree.-
ment. The Province is to give the
company a guarantee of $6,500 a mile;
the Legislature, which had authorized
only $5,000 a mile, will require to
ratify the agreement, and for this pur-
pose it will meet on the 28th inst. The
company has agreed to a freight rate to
Duluth lower than, is charged by the
Canadan Pacific te Port Arthur. Compe-
tition as far as this point will take effect
as soon as the Red River Valley road is
completed; but if the Canadian Pacific
control the roads east from Duluth, it will
end here. It remains to be seen whether
the Canadian Pacifie will redues its own
rates to Port Arthur. Construction will go
on, pending ratification by the Legislature.

IL



THE MONETARY TIMES.

TRAFFIC RELATIONS BETWEEN
CANADA AND THE U. S.

For some time past, the carryiug interest
of the United States has looked with
jealousy upon the rivalry of Canadian
canals and railways. This interest has
always taken an extreme view of the vary-
ing aspects of the situation, as impending
changes have seemed likely to affect its
profits. When the Republic desired to
secure the free use of the St. Lawrence
river for its vessels, the forwarders, placing
private interest before the public weal, were
only anxious to secure the rejection of the
boon. Latterly, they have been complain-
ing that our railways which have American
connections are not subject to the Inter-
state traffic law; alleging, by way of com-
plaint', that, contrary to the true intent of
the treaty of Washington, Canada is dis-
criminating against American railways and
American shipping by her canal tolle.
This latter complaint bas been uttered by
officers of the Government, and has been
heard in Congress. Mr. Dingley, of
Maine, is proceeding by bill. and two com-
mittees divide enquiry between them.

It is no doubt true that, while we do not
discriminate against American vessels, we
do discriminate between routes. To ves-
sels that have passed through the Wel-
land canal and afterwards go down
the St. Lawrence we make a rebate
of tolls, while to those which go to
Oswego, we do not. But we do not lay
down one rule for American and another
for Canadian vessels. A Canadian ves-
sel taking the produce of Manitoba or
the North-West from Port Arthur to
Oswego gets no rebate, any more than
an American vessel which has carried a
cargo from Duluth to some Lake Ontario
port. But the Canadian vessels cannot
engage as extensively in this business as
American. Navigation laws and Customs'
duties interpose a double barrier to block
the way. The bulk of the traffic, water
borne from the west to Oswego, must go in
American vessels. None of the American
traffic can go in Canadian -vessels. It
follows that the discriminating toll falls
more on American than on Canadian
vessels. This incident was undoubtedly
one of the objects of the discrimination
though the extra toll was not the end sought
to be attained; it was only a means to an
end, which was the diversion of traffic to the
St. Lawrence route. Thecanalsnecessaryto
perfect the navigation of this great river
have cost a mint of money, and it is not
surprising that we should have tried to
attract to it aIl the trade we could.

Strictly speaking, it is quite clear to us
that Canada did not, in this discrimination,t
violate the treaty of Washington. The
complaint of the Americans no doubt raises
an arguable point. They may say, with
better show of reason than was said byt
them of the old reciprocity treaty, though
not with complete justification, that we
have violated the spirit of the treaty.
The latter charge was based upon the
fact that we, urged by revenue neces-
sities, had raised the duties on articibsS
not included in the treaty; a fact which i
shiows how vague a thing the presumed i
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spirit of the treaty may appear to be.
Looked at from this point of view, our
more recent legislation runs much nearer
to the wind. A threat to repay in kind has
been foreshadowed at Washington, in the
form of discriminating toil on the Sault
Ste. Marie and the St. Clair sub-aqueous
canal. We are not sure that, if this were
done, Canada would have any cause of
complaint, or that the ground of complaint,
if complaint there were, on one side would
not about balance that on the other. To
this consummation things seem to be tend-
ing, unless prevented by wise and timely
action intended to surmount the difficulty.

In respect of canal facilities, Canada has
not always received from the United States
what, byimperfect agreements, her Govern-
ment has contracted to put us in possession
of. More than once the American Govern-
ment has undertaken to urge upon the
State of New York to accord to us the use
of her publie canals; but we never obtained
the promised boon. The Federal Govern -
ment could only ask the State Govern-
ment to aid the central authority to
give full effect to its treaty stipulations.
Luckily the loss to Canada was not great ;
but that is not the point: we failed to get
a stipulated boon for which we had given
an equivalent. We do not recall these facts
to justify any possible shortcomings on the
part of Canada under the treaty of Wash-
ington; and, indeed, if it could be shown
that we had distinctly fallen short of our
daty, they would form no justification.

It is of course easy to form shadowy com-
plaints against Canadian railways having
American connections. The American con-
nections are subject to the Interstate com-
merce law; and if they violate the law they
can be made to suffer the penalty. If there
be any special advantage to an American
road in having a Canadian connection, it is
only such as any other American road with
an Atlantic terminus can get by making
contracta to deliver in Liverpool grain re-
ceived in the West, and putting any reduc-
tion it may make below the general rate on
the ocean passage. Such things have been
complained of, and presumably done by
American railways. The Interstate Com-
merce Committee is going to consider the
question of Canadian connections. An at.
tempt will probably be made practically to
extend the provisions of this law to the
Canadian connections of American railways.
This of course cannot be done directly, but
it is not so certain that ingenuity cannot
accomplish this end by an indirect process.
The enquiry on which the Interstate Com-
merce Committtee is about to enter
points to something of this kind. It
seems probable that our traffic rela.
tions with the United States, especially
as connected with railways and canals,
are about to undergo achange. The
change, if it must come, bad better be made
by agreement than by separate action more
or lesa hostile.

-The Halifax cotton factory declares no
dividend this year, to the disappointment of
the shareholders, who were led to expeot one.
Some losses have been made, but the affaira of
the company are reported to be in a sound
condition.

THE GOSPEL OF CONFISCATION.

Mr. Henry George tells us that by the
time the people of England and the United
States make up their minds to nationalize
the land "they will do it in a much more di-
rect way than by purchase." They willnot
trouble themselves about compensating
the proprietors of the land. This is the
doctrine of confiscation, pure and simple; a
doctrine which attempts to justify.

Some of the Canadian advocates of con-
fiscation are anxious that THE MONETARY
TIMES should argue their theories with them.
We must decline the invitation. You do
not argue with the burglar; you hand him
over to the policeman and provide prisons
in which to protect society against him.

The Canadian apostles of Henry George
accept his theory that all the rent of land
should be confiscated by the state, under
the name of taxes. Now rent and taxes are
two different things; so that the confisca-
tion is proposed to be made under a false
pretence. The public is accustomed to the
word tax, and though it does not like to
pay taxes, it knows that this is the way
governments get their revenue, and does
not object to pay what is necessary for the
protection of society which government se-
cures. Confiscation is an ugly word; there-
fore Mr. George and his disciples substi-
tute the word tax in its place. But this
does not alter the nature of the thing. If
a government were to seize all the rent of
land, confiscation is the word that would
properly describe the transaction; to call
it taxation would be a dishonest misnomer.
It would besides be a wanton and purpose-
less confiscation. All the taxes required
for the legitimate purposes of the govern-
ment are equal te only a fraction of all the
rent ; the balance would be wasted in ex-
travagance and folly.

But this is only one of the many con-
sequences that would follow the confisca-
tion of rent. After all the rent had
been taken from him, the landowner,
in this country chiefly represented by
the farmer, would have no object in
remaining nominal proprietor. Once de-
prived of rent lie would desire to rid
himself of the duties and obligations
of landowner. At one stroke the whole
body of freeholders would disappear, and
in their place would come a dependent
tenantry with the governmeot for land-
lord: political subserviency on the one aide,
coercive influence on the other. A sorry
exchange indeed this would be for a race
of independent freeholders. The stimulus
of independent ownership of land, to which
civilization owes some of its greatest
triumphs, would exert its influence no more
on our farmers, and half their energies
would be crushed out by the ever-present
consciousness that they did not own
the land on which they spent their labor,
and worse still, that they never could own
it or any other.

Confiscation once begun would not end
with the landowner. A confiscation of rent
would extend the effects of the robbery to
others. The interest on mortgages could
no longer be paid, much less could repay-
ment cf mortgages be possible. Every loan
company in · the country would become

L

124



125
THE MONETARY I MES.

bankrupt; and if a belief should ever be
generally entertained that the confiscation
doctrine could corrupt opinion to a serions
extent, no company would be able to borrow
a dollar. Even if the nominal ownership of
the land were still in the farmer, by whom
the money was borrowed, and a foreclosure
was made, what would the mortgagee get ?
He would get land from whichli e could
derive no rent-that having ail gone to the
government under the pretence of taxation
-and all he would realise would be the

expense of a foreclosure suit. If he tried
a sale, nobody would give anything for land
which yielded no rent, and al he would
realise would be the cost of the proceedings
in the shape of a burthen. Nor would the

mortgagee be the only sufferer; other
creditors of the pillaged farmer would have
te go unpaid.

A confiscation of rent, it requires no
great effort of the imagination to conceive,
would lead to unprecedented waste and
corruption in the government, and to
universal poverty among the people. Ex-
travagance and corruption would inevitably
result from the existence of a revenue for
the greater part of which there would be
no legitimate use ; poverty from the dry-
ing up of the source of the landowner's
revenue, making it impossible for him to
pay his debts, and transferring bis misery
to ail whom this inability would disappoint
and rob.

Krapotkin proposes a forcible redistri-
bution of all forms of wealth. Is the con-

fiscation proposed by Mr. George and his
disciples any less to be dreaded ? It is only

a question of degree. Do these foolish people
really think the Canadian farmer is going
to parley with them, when they ask him
to submit to confiscation ? He would no
more think of arguing with them than he
would with the burglar or the highway-
man. And this they will find out, if ever
they venture to give their pions theories a
practical form.

THE TORONTO MUNICIPAL ENQUIRY.

Appeal is to be taken against the decision
of Mr. Justice Robertson in the municipal
investigation case. So the Toronto city
council has determined. But it has done
se against the advice of its own solicitor.
Mr. Caswell, assistant city solicitor, says
officially: "I do not seS any ground on which
the city can successfully appeal against
the order, as the resolutions of the city
council remain untouched; and I do not
see what reasons we can give in favor of
appeal, if we were trying to prepare reasons
for our appeal." It looks as if the counci]
were insisting on the impossible. Mr.
Caswell obtained the opinion of emineni
counsel, Dr. McMichael, who could not see
his way to advise an appeal.

Against this there is the opinion of th
county court judge, who acted as commis
sioner, and who, travelling out of the record
advised an appeal in favor of his ow
contention. When the opinion of a superioi
court judge is overruled, his duty and univer
sal practice is silence, and we muet say tha
we think Mr. McDougall would have donE
well to have followed the example. Shoulc
it be possible te imagine somne gron

of appeal, contrary to the opinion of Mr. w

Caswell, i is very unlikely that the appeal c

will be successful. o

Dr. McMichael agrees with Mr. Caswéll

that there is no reason why the commis-p

sioner should not go on with the enquiry. f

Subject to the restriction imposed by the T

Superior Court, his powers are what lie

conceived them to be in the beginning,C

and there is some danger that his refusal

to go on may be ascribed to petulance. b

The main object of theenquiry seemstohave p

been to implicate Godson. The aldermanS

who first demanded the enquiry imputedF

wrongdoing to Godson. If there aret

charges against this contractor why aren

tbey not formulated by the council? WhyC

not do directly that which it has been 1

attempted to do by a side-wind? Mr. p

McDougall refuses to go on with the en-0

quiry since he is not allowed to implicateh

persons against whom no charges havea

been made. And he even advises that theu

law should be altered if necessary to enable

him to fish in every water, dirty as well as

clean. But without going so far afield or0

entering on debatable territory, lie mightt

give some advice to the city council to

remove the hindrances in his way. Het

would be quite within the limite of his.duty8

if lie were to advise the city council, which

many think even now lie ought to do, to

frame new resolutions, containing charges0

against any persons of whose conduct it2

thinksit has reason tocomplain. In this wayc

the scope of the investigation could be en-

larged, and enquiries which have been

dragged in as a side-wind might be enteredt

upon directly, a mode of procedure to

which no objection could be taken.-

URGENT NEED OF FIRE PROTEC-i
TION.i

The anxiual waste of property by fire in

Canada is something alarming. Various

causes are suggested for the prevalence of

fires, and numerous remedies are propos-

ed for lessening their number. In THE

MONETARY TIMES of the 20th uilt., we refer-

red briefly to the devastating fires in the

villages of Chesley, Ripley, and Arthur. In

the absence of any semblance of fire apph-

ances, the fires only ceased when there was

nothing more to burn. If the disasters in

these places should prove the means of stir-

ring up the inhabitants of similar towns to

provide some effective means of extinguish-

ing fires, the misfortune will not be an un-

mixed evil. We are glad to learn that Kings-

ton, Belleville, Smith's Falls, and Morris-

a burg are providing water works and other

l improved fire appliances. It is a source
. of satisfaction to learn that Kincardine,

t Blyth, Preston, Fergus, Teeswater, and

other villages have applied to the Secre-

tary of the Underwriters' Association for

e information as to the varions kinds of fire

- appliances that are recognized by the asso-

, ciation as affecting the rates of insurance.

n As we have previously intimated, the

r Canadian Fire Underwriters' Association

- has divided cities, towns, and villages into

t six classes, designated A, B, C, D, E, and

e F. The first three require to have a system

d of water works, the classification A, B, or
d C depending on the efficiency of the water

works and the sufficie- cy of the means
of applying the water to the extinguishment
of fires.

Places in Class A require to have a

permanent paid fire brigade, an electria
ire alarm, and othernecessary equipments.
The requirements of Clsses B and C are
correspondingly less exacting. Places in
Class D require to have a steam fire on-

gine, an effective fire alarm, an efficient flire
brigade, and other necessary appliances.
Places having a hand fire engine or a

Standard chemical engine are put in Class
E. Places without any kind of flue pro-
tection, like Chesley, Ripley. Arthur, Mild-

may, and hundreds of other villages, are in

Class F, and as a consequence have te pay

the very highest rates of insurance. Places

possessing other fire appliances are raised

one letter by adding a chemical engine.

Mount Forest and Shelburne, baving each

a chemical engine, are in Class E, and we

understand they are giving very good

satisfaction.
Probably the places which above all

others should have a chemical engine are

those that have water works, as more

damage is usually done to goods by water

than by fire. In the city of Hamilton,
since the 26th January last, when the

chemical engine was put in service, Chief
Aitchison states that out of 33 fires that

occurred from that date to the 3rd July,
26 of them were extinguished by the
chemical engine alone, 3 by water only,

and 4 by water and the chemical. Had

water from the hydrants been used in ex-

tinguishing the 26 fires put out by the

chemical, the loss would doubtless hav

been infinitely greater.

The amount of money irredeemably lost.

in the Chesley, Ripley, and Mildmay fires,

if used in providing fire appliances would

have given these places ample protection,

in addition te much cheaper insurance,
rates. We trust therefore that every town

and village in Canada not already pro-

vided with means of extinguishing fires

will lose no time in placing them-

selves in a position of comparative
safety from such a dire calamity as-

recently befel the villages of Chesley,
Ripley, and Mildmay, strangely all of them

in the couuty of Bruce. The high rates of

insurance in these places, consequent on

the want of fire protection appliances, pre-

vented people from fully insuring their

property $ýW when in an unguarded hour

the fire fiend came and swept away by

one fell stroke the accumulated profite of,

years of patient industry and toil, an

otherwise well-managed business became

permanently paralyzed, if not irretrievably.

ruined. Wholesale merchants complain,
not without cause, that many of theix-

country customers, victimS of these flires,

were inadequately insured, thus entailing a
loss upon the wholesale merchant, and pre-

venting a resumption of business by these
unfortunate men. Many companies have.
refrained from writing on risks in such
places, and so have escaped these losss.

Other companies that have hitherto done
so are very seriously considering the pro-

priety of withdrawing their agencie U2til

proper fire protection is provided.
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A RARA AVIS.

It is an oft-told tale, that of the evill
resulting from reckless selling on the par
of wholesale merchants. Time and agaiic
has THE MONETARY TIMEs been called on t<
illustrate its baneful effects upon both thE
wholesaler and retailer. The remedy, a
has always been pointed out, lies in thE
hands of the former. And there are evi.
dences, we are happy to say, that it is
being applied more generally, although in
some instances after very severe lessons.
At a gathering of an uncommon nature ol
some Toronto merchants a few days ago,
Mr. Stapleton Caldecott, in speaking or
this subject, said that the wholesaler is
largely to blame for the number of failures
and compromises which are chronicled from
week to week. Little or no care is exer-
cised in the granting of credits. An appli-
cant presents himself, having but limited
means, but unlimited confidence in his
ability to sell dry goods and make money,
He tells a fair story, an account is opened,
and the curtain falls on the first act of
what frequently proves to be a mercantile
tragedy. The ease with which the goods
were obtained begets careless buying.
Under pressure he becomes an easy prey, and
the next time buys double what he requires.
Never in a position to take advantage of
cash discounts, he finds his interest account
larger than that for rent. Goods bought
in this way in turn brings about a disregard
as to the responsibility of paying for them.
He begins to feel the hopelessness of fight.
ing such a battle, and his aim now is to
make the best possible settlement with
oreditors. An extension is granted, past
experience is repeated, and the end is com-
plete disaster. The honest trader across
the way, who is making an earnest
endeavour to meet his bills at the
rate of 100 cents on the dollar, finds
himeelf, some bright morning, face to face
with the competition of a stock of bank.
rupt goode on the opposite side of the
street. Great slaughter! Goods below
cost &c., is the announcement in big type,
and not infrequently proves to be his com.
mercial death-knell. And so the just suffers
with the unjuet, and the toue cf business
honor is unbappily lowered. These are
words the truth of which few or noue will
deny, and while not strictly verbatim, were
uttered in connection with an occurrence
that is as rare as it is commendhle.
About nine months ago, Mr. J6ba"Madill, a
dty goodesdealer in St. Mary's, found, in spite
of all the energy and attention he could give
hie business, that it was destined to prove
à losing venture. Upon the advice of
cteditors, however, he made an effort to
item the tide, but without avail, and an
asaignment followed. The estate realized
an exceptionally good dividend, viz., 90
cents on the dollar. Nothing disheartened,
Mr. Madill went to work again, fortune
amiled, and with his first available surplus
he pays off the remaining ten per cent. It
was to mark their appreciation of this
honorable and all too uncommon act that
his principal creditors met in this city last
wook. Among those present were Mr.,
Paul Campbell, of John Macdonald & Co. ;
Mr. S. F. McKinnon, Mr. W. Blackley, Mr.

duce of Canada exported:
PRODUCE OF 1888.

Mine ...... 4,080,063
Fisheries ........... 7,728,483
Forest.--............ 20,979,495
Animals, etc......... 24,642,215
Field ............... 15,369,954
Manufactures.......4,023,423
Miscellaneous........ 793,919

Total ....... $77,612,552
Agrieultural produce shows a

1887.
8 3,791,627

6,852,878
20,504,382
24,312,816
18,772,636

3,075,803
642,041

8,77,952,183
decrease of

$3,402,682, but every other department ex-
hibits an increase over the preceding year.
There is a net decrease in goods the pro.
duce of Canada of $389,682; but there is an
increase of #296,832 in goods not the pro.
duce of Canada.

In the fiscal year 1886, the value of mer.
chandise exported from Canada was #85,-
251,314, which was a million and a quarter
less than either of two later years.

-The Commercial Bank of Windsor has re.
duced its rate of dividend f rom seven per cent.
to six per cent. The Halifax Banking Com.
pany is to pay a half-yearly dividend at the
rate of six per cent. per annum, and the Union
and People's Banks of Halifax, dividends at
the rate of five per cent. per annum.

L

James Allen, and Messrs. Caldecott & Bur.
ton. Letters from Messrs. W. E. Sanford
& Co., Hamilton, and Messrs. S. Green.
shields, Son & Co., Montreal, were received,
regretting that they would be unable to
attend at the presentation.

Mr. Caldecott said that hitherto it bad
been the practice of those who had become
insolvent to try and do what they could for
themselves, and let their creditors get
what they could. Mr. Madill had followed
a different course, and had made an honest
settlement of 100 cents on the dollar. His
example was one that should establish the
foundation for an honorable mercantile
morality that would spread throughout
Canada from the Atlantic to the Pacifie.
There ha 1 certainly been cases before in
which men had accumulated money, and in
their riches and prosperity paid off their
indebtedness, but Mr. Madill had paid his
creditors in bis poverty, and, as a slight
appreciation of his honorable conduct, he
desired, on behalf of bis creditors, to pre.
sent him with the accompanying silver tea
set. To a brief inscription expressive of
bis action were appended the names of the
donors. In his reply Mr. Madill said that
he valued riches, but not above honor. A
sentiment which he bas evidently made his
watchword. Let us hope that this example
will bear good fruit. "So shines a good
deed in a naughty world."

THE YEAR'S EXPORTS.

The figures telegraphed from Ottawa a
week ago, describing the exports of the Do-
minion for the fiscal year ended with June
this year, are interesting. They show that
our exports for the twelve months fall only
$52,800 below last year, which is vpry
gratifying in view of the short grain crop in
Ontario. The total experts amount to 086,-
454,989, against 086,507,789 in the previous
twelve months. Of this sum, *77,612,552
was the produce of Canada and 88,842,437
the produce of other countries. The follow-
ing statement shows the details of the pro-

OTTAWA LUMBER CUT.

The Ottawa Journal has been enabled to pre-
sent its readers with an approximate estimate
of the season's lumber cut. It says:

" The lumber cut at the Chaudiere mille will
be larger this season than it bas been for up.
wards of ten years. In consequence of the very
poor cut of logs the winter before last the lum-
bermen sawed much less last summer in the
mille than would fill their contracts, and had
to sell and ship every stick of timber in thei r
piling grounds, even after sawing not only the
loge cnt the winter before, but aleo the whole
of their reserves. Thus last fall the lumber-
men found themselves with scarcely and in
many cases not enough logs to keep their mille
running this spring only day watch until the
drive loge out last winter came down-and
with not a stick of unsold lumber in their
yards and piling grounds to begin the deason's
shipping with. This low state of affaire last
fall had the effect of making the different firme
place unusually large gangs of men in the bush
last winter, and despite the want of snow in
the beginning of the shanty season, more loge
were out during the winter than any season
yet known in the history of lumbering opera-
tions in the Ottawa valley. This spring, as
soon as the ice was out of the Ottawa and from
under the mille, the different firme at the
Chaudiere began sawing up the small reserves
eof saw loe held over f rom last faîl. The re
serves were so emall that for nearly two weeke
many of the mille had to lay idle. Not a
single mill ran night and day watch until
about the middle of May. Since the new loge
cut last season started to corne into the Chaudi-
ere booms everything has been one grand rush.
Al the mille have been running to the full ex-
tent of their capacity day and night, and even
cutting at that rate many of the firme are now
finding that the logs are crowding on them
faster than they are able to convert them into
lumber.

" About 300,000,000 feet of lumber was sawn
at the Chaudiere last season. Eddy & Co.
about 60,000,000, Hurdman & Co. about
40,000,000, Perley & Pattee 50,000,000, J. R.
Booth 60,000,000, Bronsons, Weston & Co.
55,000,000, G. B. Grier 25,000,000, and Conroy
& Co. about 15,000,000. This year the cuta of
the different firme, as estimated by themselves,
will be as follows__v

" E. B. Eddy Co. 90,000,000 ft., J. R.Booth &
Co. 75,000,000, Hurdman Bros. 70,000,000,
Perley & Pattee 60,000,000, Bronson, Weston
& Co. 55,000,000, Pierce & Co. (formerly G.
B. Grier & Co.) 35,000,000, Conroy & Ce.
30,000,000, making a total of 405,000,000 feet.

" Below the Chaudiere, Gilmour & Co., of
Gatineau mills, will, this year, saw about
50,000,000 feet of lumber from logs cut on
their Gatineau limite. W. C. Edwards & Co.,
of Rockland, will probably get through some
40,000,000feet of lumber from logs taken from
the Gatineau and Upper Ottawa districts."

The lumbermen will generally, says the
Journal, inforin the public of the amount of
umber they get out every year, but they are
very reticent on the subjeot of sales, and
efuse to say where all this immense quantity
>f lumber goes to, and what price is paid for
L. Among the largest American buyers are
Shepherd & Morse of Burlington, Bronson,
Weston & Dunham, of Burlington, Rathbun
Dompany, of Deseronto, the Canada Export
iumber Co., and a host of concerne on the
>ther side of the line. The Bronson, Weston

T., J. R. Booth, and Pierce & Ce. ship large
nutities cf firet grade deals te England.
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DRY GOODS.

Amongst country merchants there is a

pronounced feeling of caution in ordering

goods. Travellers now out on their placing
trip write to headquarters that traders are

purchasing very carefully and with full ex-

pectation of sorting up later on. They wan t

to ses the prospects more defined before com-

nitting themselves to their usual orders. A

corresponding degree of caution, it is encour-

aging to note, is observable on the part of

wholesalers. The Board of Trade returns

indicate that imports of dry goods have been

nuch lighter, and orders for Canadian-

made stock are being given prudently.

While the Gibson mill bas not yet formally
entered the combine, there are indications

which point to its doing so in the

course of a few days. In the fact that this

agreement between all the important mills is
likely to be continued, some wholesalers seS
that an increased stability has been imparted
to the price of al Canadian cottons. As values
are thought to have touched the lowest possi-
ble paying basis, all interests point to working

together. Country merchants are in good

spirits, and while payments are not, in many
instances, what they should be, stil the im.

proved condition of the crops creates a stronger
hope that by the fall the general shape of af-
faire in this branch of trade will be materially
improved.

HE SAID DAMN.

We should think that the writer of the fool-

ich letter which we print below-evidently a

young man-must have been brought up in a

woden country, he is so clearly familiar with

the source of the power that drives many of
the saw mills. The wholesale house which
sends it to us for publication says : "Enclosed

please find a literary curiosity, illustrating the
difficulties we have in getting accounts closed
and alc showing the moral statue of some of
our rural constituents :"

H , ONT., July 23rd, 1888.
MEssRs. & Co.,

Toronto, Ontario.
DESa Sra,-You can send a dozen more notes

and drafts if you like ; if you can't wait till the
15th Aug. till it's due, let me know and l'Il pay
yo off, but nover dare to send your drummer
round again. If you are so dam afraid of your
pay what in the hell do you send your drum-
mer round again. Don't never think you are
the only house in Canada that handle your
goods. I made up my mind I wouldn't sign
any notes and won't under any circumstanoe.
We pay our bills when they come due and
sometimes before, but P'il be dammed if I pay
this before it is due. The first bill I boughtI
had to wait 2 or 8 monthe. When the summer
was about gone, then I got the goods. If il
wouldn't have been for your drummer I wouldhave let you go to hell. I tbink Mr. N. he istoo good a fellow to travel for a bouse likeyourS. I deal in hardware, boots and shoeshate and ca , crockery, &c., but I be dammedil Iever h such a writing and telegraphing

ike tbil. I like to deal with a house that can
do that don't come due, and if you can'

d never call on me. Yours, &c.,

-otia, nthat of iu ry is reported from Nova

Dotiaiaceasing Sable Island from thEominion Government for the purpose 1
horse-breeding. There are now a number o

wild ponies on the island, and il uiprepoee

to introduce new blood among tbor and thue

improve the breed, which j0.certainîy sus
ceptible of improvement. Doubi is expresse
as to the wisdom of the prposed nterprise

as there are hundreds Of places on the main

land where the experiment could be trie
with much better chances cf success.

RECENT LEGAL DECISIONS.

YoUNG v. TRAVELLERS' INSUBANcE COMPANY.

-Y. had an accident policy, and he was in-

jured in such a way that he could not conduct

his business, which was that of a billiard-

saloon keeper. He could, however, do some

acts necesary to be done in this business, but

he showed on the trial of the action

which he brought to recover moneys due under

the policy that he was wholly disabled from

doing many of the acts necessary to be done

in his occupation. He obtained judgment, and

the insurance company appealed to the Su-

preme Judicial Court of Maine, on the ground,

among others, that under the terms of the

policy, which provided that the indemnity

sbould be paid if the injury shall " immedi-

ately and wholly disable and prevent the

assured from the prosecution of any and every

kind of business pertaining to the occupation

under which he is assured," they were not

liable. In delivering the judgment of the

court, affirming that of the court below, Judge

Libbey said : "A contract of insurance is to

receive a reasonable construction so as to

carry out the purpose for which it was made.

In cases of doubt it is to be liberally construed

in favor of the assured, that in al cases he

may receive the indemnity contracted for ; at

the same time effect must be given to all the

language used to guard the company against

imposition. The object to be acomplished

by this contract was the payment of an in'

demnity to the plaintiff for loss of time in

being wholly disabled from prosecuting his

business by an injury received, as specified in

the policy. He was not able to prosecute his

business unless he was able to do althe sub-

stantial acte necessary to be done in its

prosecution. If the carrying on of the busi-

ness required him to do several acts and per-

form several kinds of labor, and he was able

to do and perform one only, he was as effectu-
ally disabled from performing his business

as if he could do nothing required to be done,

and while remaining in that condition he

would suffer loss of time in the business of his

occupation."

B CLÂPP V. MÂSSÂCHUSETTs BENEFPIT ASSOCIA-

rTION.-E. A. 0. procured a certificateocf mem-

hobrship in a honefit seciety for $3,000, and in

-reply te a question iu 1h. application, IlWbat

3sickness, disease,-or injury have you everhad,'
rrepliod I"rupture?" At lb. trial, Dr. W. tes-

-

lified that ho bad atoudod E. A. C. for a uer.

1 vous affection witb convulsive movements, but
Fcould net delermino what was 1h. complaint.

1Ho said ho had examined tbe patient's urine
.

b and ho badifound a certain amount cf albumen,

1 but ho could net say E. A. C. bad Bright'u

édiseaso. The policy, or raîber certificat., was

1issued on lb. condition that tbe auswers ir

1 the application wore 1mbe in all respects, and

9 that ne facl respecting the applicanl's bealli

r'bad been concealod. The ackuewledguient ol
E . A C. doclared that tbe statemeuts in the

application were true te lb. best cf bis know.

ledge and hli-f. His widow rocovered the

a moneys due under lb. cortificats, and the

e Suprome Judicial Court cf Massachusetts said.

1 properly so, for tb. ovidenco only sbowed thal

ýf the facts were not true; net thal E. A. C. knei%

d lhem te ho faise, wbicb latter lb. evidence

ýs must show in order 10 defeat such dlaim.

d WEST v. WESTERN UNION TEcLEGÂpH 3Cou.

ePANY.-A decision cf the Suprorno Court oI

kKansas lays it down thal, where a son, for the

il benofit cf bis father, left a written messge ai

lb. offioe cf a telegraph Company, proely ad-

INSURANCE NOTES.

It is seldom that one finds the officers of a

co-operative insurance company desirous of

quitting the business, but such is occasionally

the fact. We presume that the management

of the Industrial Mutual Aid Association of

Milwaukee find it no longer possible to con-

duct the company in a way profitable to

themselves or they would not be so keen to

retire. When they are so anxious for them.

selves what about the poor policy-holders ?

Owing to an increase in its business the

Citizens' Insurance Company, of Montreal, bas

found it necessary to make a call for more

capital.

An apportionment of the Canadian deposit

of $100,000 in the matter of the Briton Medical

Life Association will shortly be made amongst

those entitled thereto. This will not prove a

large dividend, but will, perhaps, be ome-

thing of a satisfaction to those policy-holders

who have been waiting so long for a settle-

ment.

The Nova Scotia Fire Insurance Associa.

tion bas decided to adopt the regulations of the

New England Insurance Exchange with re-

gard to electric lighting. It will issue permits

to insurers who adopt the safeguard therein

laid down to use electricity without extrs

prerium

-Several new discoveries of coal have been

made in the mining districts around Spring

Hill and the Joggins. in Cumberland County.

There seems to be no limit to the production

of good coal in Nova Scotia, in fact the whole

Dominion could easily be supplied if arrange-

ments could be made for its transport. AI-

ready there are upwards of twenty regular

colliers between Quebec, Montreal, Pictou,

and Sydney. There is a constant procession
of coal trains from the Cumberland mines

coming west and yet the supply is scarcely

tapped, let alone exhausted.

-At last cornes the announcement that the

cable companies have signed the agreement

by whic'h the rate is advanced from 12 to 25
cents per word for messages to England,
France, and Germany. It will be given one

year's trial from let Sept. next, and includes

Quebec, Ontario, and the Maritime Provinces.

This agreement does not imply a pool or
partnership between the lines, but relate ex-

clusively to the rates. Each compauY retains

the right to do what it pleases legitinatelY in
oompetition.

dressed to his father, with direction to the
agent to forward it immediately, and paid the

amount of money demanded by the agent for

the transmission and delivery of the same, and

subsequently, with a full knowledge of allthe

fact, the father returns to'the son the money

paid by him to the telegraph oompany, and

fully ratifies his acts in the transaction, and

the message is never delivered owing to the

grose negligence of the company, the father

may maintain an action for the breach of the

contract in his own name against the telegraph

company, and may recover the amount of his

actual damages caused by the breach thereof,

including alo the money paid for the trans-

mission and delivery of the message; and

when the negligence is grose enough to amount

to wantonness or a malicious purpose, he may

recover exemplary damages in addition to the

actual damages.
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-According to the Hon. Samuel Randall,
who is described by the New York Shipping
List to be about the ablest as well as the most
far-seeing statesman in Congress, the United
States is the largest consumer of tin plate in
the world. It takes nearly two-thirds of the
production of Great Britain, and within half
a dozen years English manufacturers have sent
upwards of 8100,000,000 worth of this article
to the States. Mr. Randall thinks that this
is too much money to send ont of the country
for what can, in his opinion, be produced just
as we at ore. At present the manufacture
of tin plate is practically unknown fAmerica,
but by hie amendment to the Mille Tariff bill

-Payment of bounties to Canadian fishermen
is a formidable business, and has just been
completed for the current year. The Depart-
ment issued no fewer than 40,000 choques, to,
the total amount of $150,000, or an average of
83.75 for each choque. Some5,000 of the fisher-
men appear not to have claimed the bounty.
These choques formed a new species of cur-
rency, as they circulated from hand to hand as
money until presented at the Bank of Mont-
real.

Meeêtings.
_llV'OA MAT %V RfKTM-

such an industry would be stimulated to i UÀYiLflUIAL BANK F MANITOBA.
great proportions. He estimates that to supply
the demand it would require sixty-eight large
works of five trains of rolls each, involving an
outlay of 830.000,000 capital, and employment
to about 24,000 workmen, who would earn at
least $12,000,000 in wages.

-At a meeting of the Canada Company,
held in London a short time ago, for the pur-
pose of considering the payment of a dividend
of £1 per share, which was agreed to, a
statement was exhibited which showed that
the company had disposed of 2,012 acres of
land during the past year at £5 12s. 4d., or say
827, per acre. This is 850 acres less than
the company's sales of last year, but is some-
what compensated by an increase of 22s. 7d.
per acre, or 26 per cent., on the value of lands
sold in 1886. Theo company has 595 leases
without option. These produce a revenue of
814,965. A reduction of £742 has been made
in the cost of management during the past
six months, and the company is hopeful that
with this and the improved prospects for this
year it will be able to do better for its
shareholders.

-When the shareholders of the Commercial
Banktof Manitoba met to hold their third annual
meeting they were presented with a statement
which showed a profitable year's business.
The payment of a dividend :at the rate of
seven per cent. per annum, providing for all
ascertained loss and doubtful debts, and the
addition of 85,000 to Rest, which account
now stands at $25,000, were ail accomplished,
and a balance of $4,441 carried forward to the
credit of profit and loss. The president finds
the business prospects of the provincetoappear
better than for several years past. Increased
railway facilities and the strong efforts now
being made to settle the vacant lande will do
much to strengthen this position. The paid-
up capital of the bank will shortly be increased
to 0300,000.

-Exports from the Province of British Col-
umbia for the fiscal year ending 30th June,
1888, as compiled by the Secretary of the
British Columbia Board of Trade, are as
under:
Gold-dust and bars................$ 560,756
Coal ............................ 1,326,260
Platinum......................... 2,609
Granite.......................... 95
Lumber.......................... 527,291
Animals and their produce.........296,633
Fish, fish oils, fur seal skins. 1,163,657
Manufactures..................... 32,507
Agricultural produce.............. il
Miscellaneous..................... 658

Total exports the produce of B. C.. 83,910,477
Goods not the produce et B. C 65,610

Grand total........3,976,087

The annual meeting of this bank was held
in Winnipeg on the 23rd of June, when the
following statement of the result of the busi-
ness of the bank for the year ending 30th
April, 1888, was submitted to the share-
holders :

PROFIT AND LOBS ACCOUNT.

Cr.
At credit of account 30th April,

1887........................ 8 2,779 94
Profits for the year onding 32th

April, 1888, after deducting
charges of management, &c., and
making ful provision for bad and
doubtful debts................. 25,785 56

828,565 50
Dr.

Dividend 3 per cent., let
November, 1887 ...... $9,481 54

Dividend Si per cent., lt
May, 1888............9,672 95

Carried to rest account.. 5,000 00
Balance at credit of profit

and loss account, for-
ward ................ 4,411 01

828,565 50
In accordance with the Act of Incorporation,

the directors go out etfoffice this day, and a
new board will require to be elected.

A more detailed statement of the accounts
is heret dappended for the inspection of the
shareholders.

All of which is respectfully submitted.
D. McACRTHUR,

President.
GENERAL STATEMENT, 30TH APRIL, 1888.

Assets.
Gold and silver coin on

hand...............8 11,713 54
Dominion notes....... 14,513 00
Notes and cheques of

other banks......... 61,980 62
Balances due by other

banks.............. 38,287 22

Immediately available..........8126,494 38
Bille discounted, current .......... 782,367 83

"6 "6 overdue.......... 21,659 74
Mortgages on real estate.......... 12,000 00
Office furniture and safes......... 4,472 10

8946,994 05
Liabilities.

Notes in circulation.. .. 8233,785 00
Deposit accounts........ 341,082 35
Due to other banks...... 56,671 34
Dividend No. 6.......... 9,672 95
Former dividends unpaid 1 40

Liabilities to the public........8641,213 04
Capital paid up.................. 276,370 00
Rest acount .................... 25,000 00
Profit and loss account ........... 4,411 01

$946,994 05
To the Shareholders of the Commercial Bank of

Manitoba :
GENTLEMEN: The Board of Directors have

much pleasure in being able to report to you,9
at this our third annual meeting, that the bank (
has done a large and profitable business during1
the past year. After paying a dividend at thei
rate of seven per cent. per annum and all1
charges, as well as providing for al ascertained1
losses and doubtful debts, theBum tof5,0001
has been added to the rest, increasing that1
fund from 820,000, to 825,000. The paid-up
capital bas been increased from $261,215 to
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8276,370, and will shortly be increased to 8300,-
000.

The bank has rendered valuable assistance
during the past year in giving facilities to
move the superabundant crop of last season to
market, and this large business was done
without any loss. I am glad to say that the
business prospects of the Province appear to
be better at the present time than th ey have
been for several years past. The crop through-
ont the Province is reported to b. making themost satisfactory progress, and the increased
acreage put under crop this year, which is
variously estimated at from 15 to 20 per cent.,should tell materially on the total yield. The
increased railway facilities which have re-
cently been secured, and the strong efforts which
are being made to settle the vacant lands in
the Province, will undoubtedly do a great deal
to place business on a much better basis than
it has ever been, and looking at the situation
generally, your directors think there is much
cause for satisfaction in connection with the
improved prospects of the Province.

I shall not detain you by making any fur-
ther remarks, but will move that the report of
the directors as submitted be and the same is
hereby adopted and ordered to be printed for
distribution amongst the shareholders.

Yours faithfully,
D. MACRTHUR,

President.

NORTHERN ASSURANCE COMPANY.

The shareholders of this venerable company
held their annual meeting on the 8th ult., in
Aberdeen, Scotland. From the directors' re-
port for 1887, presented on that occasion, it is
evident that the course of the Northern is one
of continuons progress. It is among the oldest
and wealthiest insurance companies in the
world.

The fire premiums for the year were $3,0346-
590 net, an increase over the previous year of
8124,750. The net losses for the year were
81,735,275, a loss ratio of 57-18. The Fire
Fund was increased by the addition of
8250,000, and now stands at 83,625,000.

In the life branch, the new business for the
year net was 81,841,425, upon which the
premiums were 865,810. The total income
for the year was $1,385,050. Death and other
claims were $832,000. Expenses of manage.
ment are limited to 10 per cent. of premium
receipts. The procoeeds of the annuity branch
were 853,315. The Life Fund now amounts to
810,515,625, showinga net increase for the year
of 8376,305.

The total accumulated funds of the com-
pany at the close of the year were #17,106,-
20,'against 816,485,920 the previous year,
being an increase of $620,100. The total assets
of the company were $18,034,094. Liabilities,
utside of the several funds, $928,074. Balance,
817,106,120.

There is no feature in the management of a
ire office that tends more to permanency and
uccess than the absolute ability to meet heavycalls, arising from serious conflagrations ; andbhis can be attained only by maintaining asonstant and ample fire reserve fund. To
this end no less than $250,000 of the profits of
he year, instead of going to increase the
shareholders' dividende, was transferred to the
ire fund, making the aggregate of that special
nund $3,625,000. In addition to which the
um of 81,011,530-being one-third of the
year's premium inoome-was set aside as a
reinsurance fund, to offset the unearned pre-
niums for the year.
The Northern has branches in many lands,

the resulte from which appear in the foregoing
igures. It came to Canada in 1867, and from
that time up to the close eof 1887 its net in-
ome was about 81,800,000, and its losses paid.each some $1,700,000, of which about $500,-
100 was paid for the St. John fire in 1877. Its
teposit for the safety of policy-holders atOttawa is 8121,568. In 1876, the Northern
ntered the United States, with assets, all
bold, 8561,308, while on December 31st ult. its
assets there were $1,459,025. It. income for
the twelve years reaches the handsome sum of
17,463,275, while its fire losses paid were
b4,214,181, the ratio of loss to premium being7-8 per cent only, soething below the home
ffice average.-Insurance Chronice.
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FIRE RECORD.

ONTARIo.-Formosa, July 18th.-J. H. Brick's
griot and saw mills, with a quantity of lumber,
oOmpletely destroyed by fire. Loss about
$8,000; insured for $2,000.--AilsaaCraig, 19th.
--T. Easton's griat mill and a dwelling owned
by R. Scarfe burned. The mill is insured.-
Beaverton, 25th.-The Beaverton foundry and
contents consumed. Loas about $2,000;0noif-
Surance. The bouse of J. A. Proctor was also
burned. Several private residences are dam-
aged.-London, 22nd.-The old Mechanicl'
Institute building owned by J. Dunn, burned,
with a lot of new machinery. Loss about
$3,000; insured for $1,000. Hilliard & Me-
Roberts, builders, occupying the first floor, lose
about #4,000; $1,500 insurance. Watson's
Stock damaged by water; loss $500; insured
for $300 in the Gore District Mutual.-Lifd-
saY, 22nd.-The large storehouses of Dundas
& Flavelle Bros. and Sadler, Dundas & Co.
burned down. One of the buildings was partly

Ocoupied by R. Touchburn, grain and produce
nierchant, who has 81,000 in City of London.
There were 15,000 bushels of wheat, 4,000 Ibo.
of wool, and a quantity of butter and eggs in
the building. Fairly covered by blanket policy
in N. B. & M. The other insurances are:-

85,000 in the Royal Canadian; $3,000 in L. &
L. & G., and 81,100 in the British America.
-Bobcaygeon, 25th.-Lewis & Lancaster's
carriage shop burned; loss about $700; fully
insured. The building, owned by J. Moffat
was fully insured.-Mildmay, 26th.-The
large roller mill, saw mill, and private resi
dence of Messrs. Eids & Schmidt totally de-
stroyed by fire, with about 2,000 bushels of
wheat, a large amount of flour, and a quantity
of lumber; loss $20,000; insurance 8,000.-
Cobourg, 30th.-A frame building owned and
occupied by Mrs. Sarah Bolster, destroyed
with the contents; loss, $700; insurance
8150.---St. Williams, 27th.-Clark's house
near here, burned; loss about 82,000.-
Cobourg, 27th.-Fire broke out in a stable
owned by G. J. Stephens, furniture dealer;
loua, 8800; insurance, 8125.-Beaverton
25th.-The Beaverton foundry totally con
Samed by fire with contents. Loss abou
820,000; no insurance. Several private resi
dences are badly damaged.--Toronto, 30th
-E. F. Crown's grocery store, 1086 Yong
street, and J. Love's fish market, immediatel;
adjoining, burned. Their respective losse
are 82,000 and $5,000, about half covered b
insurance. A cottage in rear of Crown
store, occupied by Bailey, was wipe
Out with content.-Palmerston, Augus
1t.--A fire broke ont in the Oddfel
lows' block, owned by H. McEwing an
ocupied by Knott & Son, hardware merch
anto, and the I. O. O. F. and R. T. of T. lodge
Knott & Son, los on stock by fire and wate
between $5,000 and #6,000, insured in th
Royal for $2,000; loss on building about $800
covered bp insurance.

OTRER PnovmNcs.-Oak Point, N. B., Jul
10th.---G. T. Seely's grit, carding, and sa'
mills destroyed by fire, loas over S3,000.-
Petitodioac, N. B., 10th.-The bouse owne
aud occupied by G. & R. Magee burned. In
surance $2,080 on building.-Pokiock, N. B
9th.-House and barns of 8. D. Scott burne
to the ground; insurance 81,100.-Montrea
23rd.-The hostelry at Outremont, owned i
Mr. Wiseman Ot Mile End, burned te il
ground this morning. The building is insure
for $7,000.-Montreal 26th.-Fire gutte
the shop and stables of D. Ouimet, tinsmit
and plumber, St. Lawrence street. Two val
able horses were burnt. Loge 82,000 ; part
covered by insurance.-herbrooke, Qu
8h.--The foundry of the Jenckes Machir
Conipany totally destroyed by fire this eve.

hng; bos about $8 0 0.--Montreal, 3lt.-TI
butchr' shop of Mr. Cavalier, the reaidenand restaurant ot L. Mollette, and the blacumaith %hop of Mr.Bsdi, iS.Hn
detrcyed by lire. Loa 15Oio.....St.Jhen

Qu. 1 s. barn 5,00. . JohnQu -li-A barn snd oow stables beiongir
to W. H. Vaughan struck by lightning; total
destroyed by ire with Contentninges oal
covered by insurance.on to prtN
21st.-Killam's lumberMol and the BuN."
& Moncton railway bridge dntroyed byf
with lifty thousand feet of luniber. Los
Miii, 84,000.-Halitax, N.S, thMao
aaw Mil, at Bedford, and Moir'a grisi maia

elevator Jetroyed by fine. Thgbote Mo
Son and Company will aggrega 4,00
insured for 82,000 im Clarkson's ge

THE EASTERN TOWNSHIPS. STOCKS IN MONTREAL.

The very entertaining column which appears MoBB.L, Aug. lot, 1888.

every week in the Montreal Gazetteunder the

title "Ephemerides," bearing the signature I i
'' Laclede," contained last week a number.of socas.

memoranda respecting the Eastern Townships 0

of the Province of Quebec, partly in the -

original text of Townships correspondents, Montreal ...... 212 193 215 234

partly in the delightful, gossipping vem of Ontaro...........lm 14 9 12 11

6 Laclede " himaself, compound as it is of Moleons.........150 145 4o 150 145 149

Aytoun, Sala, and the Autocrat of the Break- Toronto ......... 1511 209 25 20145 ···2
fast Table :- Jac. Cartier. . 13 86 80 90

'' The Townships are like the woods; when Merchae .... 118 1535 6à 138 11j 151

once you get intothem it is not so easy to get Commerce ...- 117 gol ....... .

out again. From Montebello, P. Q., -W.' Montrea Tel... 99 89 155 go 801 97J

writes that George Ca >1, an English gentied cih.&ont ..... 95 9 .415.54.. s1 55

man of some means an dof good family, owned Gt a Pu......... i 2002 5.5 ..1. 2001
Gu..........*212 210f 2M5 2111 2n1 9W

and carried on the large farm on which the C. pacific B. R. m5%126 b58 57

village of Capeltown now.stands. This village N. W. Land...:Ni15 M5 mi0 a

arose from the copper mines in the hills back

of Capel's property, and the building o!

smelting works on his farm. Having in-

herited an estate in England, Mr. Capel -e-

turned thither, about 1867, and dispoeed o his -The Victoria Sehool o! Art and Desigait

Canadian property. A brother, Mr. Edward Habitaonbas been a great suces , o d its

Capel, was engaged then in the copper mines operatios are already bseaing good fruits

there; in the gold mining in Nova Scotia ameng the artisan classes as wel as among the

afterward; and again im phosphate mining at votaries of the fine arts. No les than 250

Buckingham, on the Lievre. pupils have been enrolled the fiattersnid

" Are there any in St. Johns, remembering among tbem are 40 wo take lessons i

traditions of the 'Royal Edward,' a frigate mechanicaf drawing, 30 in architectural draw

mounting sixteen guns, that lay there for six ing, 37 in free.band drawing, and 22 in mcd

, years? It was built in England, sailed out to drawing. There is suc aauchool teachers

Sorel; there taken to pieces and drawn by clase of 30, and other classes of young ladies

teams to where rebuilt. An octogenarian, who fittig ihemelve for a profession as artisne.

- died at Dunham six or seven years ago, said It is intended, to add etching on coppe snd

his father was one of the crew, and well he engraving on wood bt he curriculum as soon

remembered it. The men were all Royal navy, as arrangements can bm iade. A gre tain

- and had not much to do but clean and polish is te be held ihis monih insid cf e building

brase work. They took 'no words from fund, to which we wish suc •ffs.

nobody,' and, as for fighting, that was just

, their pleasure. This man Ryan and hie father

, afterward took up a farm. Wheat was two

and sixpence a bushel for store pay, moatly
e Jamaica rum, but what paid them best was

; turnips for the soldiers and their families, for MONTREAL MARKETS.

, which they got money. When 'E. L. W.'

- was a lad, he saw at Beaconsfield, England, MorraÂL, Aug. 2nd, 1888.

t some letters from the first Judge Gale, who AsnEs.-Values nule about ibe same level as
- settled in East Farnham. Laborers werea week ago; lrai pots being quoted ai 8.90,
. scarce and had to be brought at great cost seondt qima s up la t 8. ;e arl0

e from the States to make his rfint clearing." s nde are in sral0 b uppty ta by 8 0 p er .

'y "E. L. W.," of Dunham, P.Q., sends a full norinaly 7.00, but woud obably nd owe.

's screed, for which many a reader will thank Sales have been o tain volume, udstocks in

y him, and which is worth keepng. It was a store are raiher les ihan noted ast week.

s Mr. Sweet who gave the land for the court CEMUNrs, FIREBRIcKs, &c.-Tbere is s tan.

house and jail, together with the site of the dency to growing iran2ues in cerent , but
t English church, at Sweetaburg. Abraham rices till range trom 82.25 te 82.50 for Port.

i- Freligh owned the mills, where the slab huts baud in lots as te brand, smaller quantiies

Swere built around the mills, whence the name proportionately higher ; Roman and Canadian

of er Slab City " for Frelighsburg. Peter as before ; firebricks,$18.50 to 21 in fair lots;

e. Cowan, afterward high sheriff, had the firt frecnlay, 81.50 per bag.

r post office in the village that Nelson Ruiter, BooTs, SEoEs, AND LEATEB.-Manufaciurer,
, nephew of Philip, named• of boots and shoes are still delaying the fiuing

cwetna»iers_2 as muo I. . *naseuliu au dU,
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-Bank dividende in Great Britain are this

year, according to the Economist of July 7th,

much as they were last, any changes being,

with few exceptions, in the downward direc-

tion." The following are those declared during,

the paut week:-

BANK.

City ......
Consolidated
Imperial...
Internationa
London Joi
London and'
Union of L

METRoPOLITAN BANKS.-
Rate per Cent. per Annum.

.8. 1887.
.10 10
d10 10

7 7

al of London 5 5
nt Stock..-.. 12J 12
Westmsint'r 14 15
ondon .. ..-..- 12J 12j

CoUNTRY BANKs.
Rate per Cent.

BANK. 18.
Adeiphi ............... 6

BirminghaimandrMidl'nd 15
Birmingham Banking. 15
Bristol and Wes Of

England ........... 8
Halifax and Hudders-

field Union.........10
Halifax Joint-Stock.... 10
Liverpool Commercial.. 10
Liverpool Union..... 10

North sud South Wales 15
North.Western ......... 7
Swansea............ 20.6
Wilts and Dorset ...... 20

per Annum.
1887.

6
16
15

8

10
10
10
10
15

6
6

20

of western fall orders as much as possi06 eDa
there is no active demand for lesther, or im-
provement to note in the situation of late.

tocks of both sole and upper continue full,
and buyers of any fair lots can eiil obtain con-
cessions from quotations. Some sales of very
cheap buff are reported in Quebec. We quote.:
Spanieh sole, B. A., No. 1, 21 to 280.; dio,
No. 2, B. A., 18 to 202.; No. 1 ordi-
nary 8 ih, 19 to 21o.•; No. 2 d., 17 to
18.; rO.1jChina, 18 te 19o.; No. 2, 17 te

18.; hem ock laughier, No. 1, 28 to 260.,

oak sole, 40 to 45c.; waxed upper, light and
medium, 30 to 35c.; ditto, heavy, 27 to 810.;
grained, 32 to 36c.; Scotch grmined, 8S to

370.; splits, large, 16 to 23.; do., smal, 12 te

18c. ; calft-plits, 82 to Sc. ; calfskins 85 te

46 lb..), 55 to 65o.; imitation French calskins,

70 to 80c. ; russet sheepskn lininga, 30 to 400.

harnes, 21 to 80o.; buffed cow, 10 to 14.,

pebbled cow, 10 to 14c.; rough, 22 to 25a.

russet and bridle, 45 to 55e.

DBuos AND ClmcALs.-A freer Movement
cf heavy chemicals lu te b. noied snd ihe

usual hembingdistribution of druge. B1eschifg
powder still en light supply loclly and m;

caustie soda is rather lower; there have ben
free receipts of Bal soda; alum rather soarce

and frm; opium firmer abroad; quinine qui

and no firmer; iodine ve airm d may d-

vance; salicine weaker; Cana s M
bcobe asmlall yield sud likely tOe b.hIgbf;
inseot powden lirrnly held, new supplCias s-
peeied ibis rncnth, but' canOt 'MY Iow
prices will nuls. W < qod5: S @ds

85 te .95. 'bi-carb od, $1.80 to
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Leading Wholesale Trade of Hamilton.

Knox, Moîgn & Co.
WHOLESALE DRY GOODS,

HAMILTON.

SHIRTINGS AND
SEERSUGKERS

BELOW COST OF MANUFACTURE.

Send for Samples and Prices.

BINDER'S TWINE
From the actory of JOHN BROWN &

CO., Quebec.

QUALITY SECOND TO NONE.

FOR SALE BY

ADA HOPE & CO.,
HAMILTON, ONT.

SU GARS!
SACKS TRINIDAD.

SACKS DEMERARA, (Beautiful Crystal.)

Barrels PORTO RICO, (Extra Bright.)

Barrels PORTO RICO, (Medium.)

Al1 grades of Canada, Nova Scotta, Woodside
and Moncton Refineds.

AT LOWEST PRICES TO THE TRADE.

JAMES TURNER & 00.,
HAMILTON, - - - Ont.

B. GREENING & CGO.,
Wi" Manufacturers and Detal Par-

forators,

VICTORIA WIRE MILLS,
AMLTON. OlUTARIO.

NEW JAPAN

TEAS
BROWN, BALFOUR& Go.

WHOLESALE CROCERS,

HAMILTON, ONT

2.00; soda ash, per 100 Ibo., $1.70 ;
bichromate of potash, per 100 lbs., $11.00 to
13.00; borax, refined, 10 to 12c.; cream tar-
tar crystals, 34 to 36c.; do. ground, 36 to 38c.;
tartaric acid, crystal, 54 to 55c.; do. powder,
55 to 60c.; citric acid, 68 to 72c.; caustic soda,
white, $2.25 to 2.50 ; sugar of lead, 10 to lc. ;
bleaching powder, $2.50 to 2.60; alum, 81.60
to 1.70; copperas, per 100 lbs:, 90c. to 11.00;
flowers sulphur, per 100 Ibo., 12.00 to 2.25;
roll sulphur, $2.00 to 2.15; sulphate of
copper, 16.00 to 6.50; epsom salts, $1.25
to 1.40 ; saltpetre 18.25 to 8.75; Amer-
ican quinine, 55c.; German quinine, 55c.;
Howard's quinine, 58 to 63c.; opium, 84 to 4.50;
morphia, $1.75 to 2.00; gum arabic, sorts,
80 to 90c.; white, 11.00 to 11.25 ; carbolic
acid, 55 to 65c.; iodide potassium, 14.00 to 4.25
per lb. ; iodine, $5.25 to 5.75 ; iodoform, 15.75
to 6.25. Prices for essential ails are:-oil
lemon, $2.00 to 2.50; ail bergamot, 13.00 to
3.25; orange, 12.75 to 3.00; ail peppermint,
13.50 to 4.50 ; glycerine, 25 to 35c. ; senna, 15 to
25c. for ordinary. English camphor, 40 to
45c.; American do., 36 to 40c.; insect powder,
75 to 90c.

Day Goons.-Our remarks of the last two
weeks will still pretty well apply to the situa-
tion as it is to-day, there being really nothing
new to note. Western orders are very far
short, while eastern sections respond fairly to
the drummer's appeals. Remittances in some
quarters are called rather better than in the
middle of July, but appeals for indulgence are
still unpleasantly numerous. As regards
prices there is nothing fresh to note since a
week ago, unless it be that there are now pros-
pects of the Gibson mill entering the combine,
in which event the cutting in colored cottons
will likely be largely done away with.

Frsn.-Dry cod is firmer at 84.75 and scarce;
scaled herrings 18 to 20c.; boneless pure cod
6 to 7c., ordinary 5j to 6c.; pickled salmon
firmer.

GnocEirs.-There is a very fair seasonable
distribution in progress, all things considered.
Sugars continue to move very freely and are
firm at the advancelast noted, namely, 71c. low-
est refinery price for granulated; yellows 6j to
6¾e.; the advance bas created some more ac-
tive enquiry for grocery raws. Molasses cou-
tinues to acquire firmness ; it is now said to
be 18c. on the island, and a cargo for this
market being lost on the voyage out still fur.
ther strengthens the bande of local holders,
who now ask 38 to39c. for Barbadoes ; Antigua,
33 to 34c. ; Trinidad 32 to 33c. Teas are mov.
ing in moderate lots at unchanged values.
Coffees quiet at 14 to 15c. for Rio, Java 18 to
24c., Mocha 23 to 25c. The opening of the
currant market is cabled from Patras at 16/6d.,
locally a small business is being done at 6j to

STORAGE,
IN BOND OR FREE.

AVANCES MADJE

MITCHELL, MILLER &00.
Wareho=emen,

45 & 91 Front Stroot East, TORONTO,

STORAGE

lerchaldiselF ituro,&c
BOND) OR FREE.

Advances Made. Warehouse Receipts Isumed

DICK, RIDOUT & 00.
WAREHOUSES

à1*18 Front St. East, T R N O
B Esplanade

7c. Valencia raisins steady at 6j to 6jo. ;
Sultanas are firm, and some new supplies just
to hand are held at 9 to 9jc., being a fine
sample. Tobaccos and spices unchanged:
Rice moving pretty freely at 13.50 for standard
quality, with some off grades $3.30 to 3.40.
In canned goods there is not much doing;
some orders for new pack of tomatoes have
been placed it is said at 11.00: stocks of last
year's still pretty full; lobsters will be scarce,
and packers asking $5.50 stiff; local jobbing
price 15 75 ; sardines easier; salmon firm at
81.75 to 1.80.

Hrns.-The demand from tanners is not
at all active in face of full stocks of leather
still prevalent, and prices are not any firmer.
Dealers are buying green hides at 6, 5, and 4c.,
and selling to tanners at half a cent to three-
quarters advance. Toronto hides, 6j to 61e.;
dry hides, 8 to 9c.; calfskins, 5c.; lambskins,
35C.

METALs AND HAnnwAnE.-Business has not
picked up much in these lines as yet, but the
iron market at home shows some gain in
strength, and with higher freights favors the
probability of some advance here ; warrants
are cabled higher at 38/10d.,and makers' prices
are also firmer ; bar iron still freely sold at
$2.00; tin shows further recovery and is
cabled at £88 12/6d.; tin plates also
slightly advanced at home ; nails have
been reduced to bases of $2.60. We quote:-
Coltness, 819 to 19.25; Calder and Summer-
les, $18.50 to 19.00; Eglinton and Dalmelling-
ton, 117 to 17.50; Gartsherrie, 818.00;
Siemens, 119.00 for No. 1 ; Carnbroe, $17.50;
Shotts, $18.50; Glengarnock, $18.25; Middles-
boro, No. 1, 16.50 to 17; cast scrap, railway
chairs, &o., none; machinery scrap, $16.50 to
17 ; common ditto, 116; bar iron, 82 ; best re.
fined, 12.25 ; Siemens, $2.00. Canada Plates-
Blaina, 12.40 to 2.50. Tern roofing plate, 20x28,
86.75 to 7. Tin plates--Bradley charcoal, 65.75
to 6.00 ; charcoal I.C., $4.00; do. I.X., $5.25 ;
coke, I.C., $3.50 to 3.60; galvanized sheets, No.
28, 4j to 7c., according to brand; tinned sheets,
coke, No. 24, 5¾c. ; No. 26, 6c. ; the usual extra
for large sizes. Hoops and bauds, per 100 lbo.,
12.20. Staffordshire boiler plate, 82.75;
common sheet iron, $2.50 to 2.75; steel boiler
plate, 12.75; heade, 14.00; Russian sheet iron,
11c.; lead, per 100 lbs., -; pig, $3.75 to 4.00;
sheet, 14.25 to 4.50; shot, 86.00 to 6.50 ; best eat
steel, 11 to 11c.; spring, 12.50 to 2.80; tire,
$2.50 to 2.75; sleigh shoe, $2.40 to 2.50; round
machinery steel, $3.00; ingot tin, 25 to 26c.;
bar tin, 26 to 27c.; ingot copper, 19e. ;
sheet zinc, $5.00; spelter, $5.00; antimony,
12 ta 13e. ; bright iron wire, Nos, O ta 8, $2.15
per 100 lbs.; annealed do., $2.20 to 2.25. .

OILS, PAINTS, AND GLASS.-Steam refined
seal oil bas been moving more freely, and
sales of one or two large lots are reported at
42c., in an ordinary way we quote 43c.; Nfld.

PURE GOLO COUDS
ARE THE BEST MADE.
ASK FOR THEM IN CAN S,

:BOTTLE SOR PACAG E S

Co'

TH L D I E

BAoN POWDE

FLAVRIN EXTACT
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LOading Accountants aud Assignees. Leading Acéountants and Assigne«. h
LeaingAccuntntsandAssgnes._ _-___----- b

EST.BLIBRED 1LEDITING. 
T OLLETING. a

E D WA RD B R OW N, su
E. R. C. CLARKSON, Ww

T• • •N R Accountant, Assignee, and EstatO Agent. e
TRaUSTEE AND RECEIVE-,

96 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersield, Birmingham, Bradford,
Wiunipeg, Montreal.

H. R. MORTON & 00.
Accountants, Assignees,

managers of Estates.

Quebec Bank Chambers, 4 Toronto Street,

TORONTO.

DAVID BLÂCKLEY.

MAIL BUILDING . ToONTO.

Estates Maaged. -:- Loans Effected.

INSURANCE ADJUsTED. -:- EsTTES MANAGED.

JOHN ROWLAND,
Accountant, Assignee, Arbitrator, Etc.

LOANS NEGOTIATED. - 1dKing Street' West'
TORaONTO•_.__-.__-.-------

W. Resu,
GEO. ANDERSON, JB. Notary Public.

BLACKLEY & ANDERSON, ROSS & CIPERLEY,
Public Acconutants and Assignees ln Trust 1 Real Estate, lsurance & Finanoial Agents

AUDiIToBs, ARBITRATORS.

58 Front Street West, - - TORONTO,4

J. D. HENDERSON,
REAL ESTATE,

Insurance and Financial Broker.
ARBITRATOR AND VALUATOR.

OPPICE, - - No. 8 KING STREET EAsT, ToRONTO.

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Recolver,
and Assignoe In Trust.

Room il, Board of Trade Rotunda, Toronto.

ESTABLISE D 1878.

TOWNSEND & STEPHENS,
14 Melinda Street. World Building, Toronto.

Publie Accountants, Auditors and Assignees.

Highest references in Canada snd England.
SHEBMAN B. TOWNEND. El. SEYMOUR STEPHENs.

Téléphone 1641.

WILLIAM BADENACE. EDGAB A. BADENACE

W. & E. A. BADENACH,
Accountants, Arbitrators A General In@. Agts

A G ENT s:
City of London Fire Ins. Co. New tork Life Ins. Co.

4 Wellington St. West. - 42 King St. Bast.

Telephone Nos. 228 and 16.

J. MOARTHUR ORIFFITH & 00.,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.

Business book wrtten up, sud Prine1pal's &0-
Ceunis formed Balance shets certified. rartn&-
ihips an-anged.

18 Mnnng Arcade, - - TOBONTO.

HENRY W. EDDIS, F.C.A.,
Chartered Publie Accountant.

Arbitrator, Adjuster, (Fire & Marine), and Auditor.
ASSIGNEE IN TRUST.

BCrIN CEAreun., - 61 ADELAIDE BST., E., ToBONTO.

ALLIN & McKAY,
ASSIGNEES ni TRUST,

Auuws, Trustees, Expert Aecounltants,
ES8TA&Tx BEaOKEls.

Private and Trust funds te BOan on real estate
securitY. Particularly favorable rates. 12 King

street, east, Toronto.
vosT MCKAY. SIML ALIN.

CLARK, BARBER & C.,
ASSIGNEES IN TRUST,

Boélvers, Liquidators, Arbitrators, Account-
anis, Auditors, etc.

OW oiE n oit rT, eTeléphone 1871.
... o.. • 1

MURDOOH, DICKSON & 00.
Publie Accountants. sud General Agents.

British America Assurance Company's Building,
Corner Front & Booit Streets, Toronto.

Commi..ionr for Provinces of Brit. Col., Que.,
IL, N.NB B an. sud N. W. Territoriea. And for

Statof N'Y, Ca., If., Mé, Min., sud Mas.
Cemméercial Agent fer Mexican Republic.

1
0

iIsOuodénce, agencies and colections olicitsd.
"fofrma ion sud tetlnsics rsgardlnt the Dominion,

U. 8-, Or Méxican Republilo choerfullýy furutsbod.

POST OFFICE BLOCK, - VANCOUVER, B. C.

correspolidenceS olicited.
- - - Bond for Mapa and Information

GARESCHE, GREEN & 00.
BANKERS.

victoria, - - British Columbia.

A gênerai banking business transatéd. Telegraphic
transféra and drafts on the Eastern provinces, Great

Britain and the United States.
COLLECTIONS PoMyTL pAanTENDEDyTO.

Agents for . . Wells, Fargo & Company.

PABTNEBUIpS ABEAXqGD. -:- iBOOKS OPENED AND
BALNCE. ACCOUNTS INVESTIGATED. ESTATES

MANAGED.
CHAS. R. WICKENS9

Accountant, - Auditor - and - Assignee.

LAESIDE BUILDING,

29 ADELAIDE STREET, EAOT,

Leading Barristers-Continued.

j C. ALOIRE, th. C. L.,
Barrister, Solicitor, Notary Public.

- - - MAcK's BLOCE, PITT STREET,1

CORNWALL, ONT.

ced steady at 33c., Halifax 30c.; cod liver dull
at 65sted70 tnseed, cil about as it was,
perap a shade asier, we quote raw 540.,
boiled 57. Furiher suplies of turpentine are

te baud and were by needed; we quote
56c. for single bilu. Leads are frm at
quotatios.uGlass in full suply, and easier, as
qotéd a fortnight ago. e quote:-Leads
(chemically pure and first-class brande only),

85.75 te 6.00; No, 1, 85.25; No. 2, #4.50; No. 8,

$4.26; dry white lead, 5Se.; red do., 4c.; Lon.

don washed whiting, 50 to 55c.; Paris white,
81.00; Cookson's Venetian red, 01.75; other

brande Venetian red, 81.50 to 1.60; yellow

ochre,$1.50; spruce ochre, 82.00 to 3.00.
Window glass, 81.40 per 50 feet for first break;

$1.50 for second break.

TORONTO MARKETS.

TonoNTo, 2nd August, 1888.

The general trade situation bas not shown

much variation for the week. Au usual ai

this time Of year, the movement is generally
easy, and dealers are satisfied to buy sufficient
for their immediate requirements and no

more. There bas been a completé absence

of speculation or excitement on the Corn Ex.

change, and the fluctuations in grain have

been infinitesimal. When there bas been a

call board, which bas not occurred every day,
the result bas usually been an offer and a bid

or two, evidenily at test thé tone of thé
market more than anyihing élue, and thé

outcome has been "no transactions." Flour

in a ,tile frmer now than it bas been for
soe days past; Manitoba patent upring

quoted ai 84.50 and 5 ; patent winter ait
$4.20Oand 4.50; and patent spring at about

the samne range of advance. wming to more
favorable foreign advices wheai is crtainly
easier, though there is not a quotable differ-

ence in pricos betwéen to-day and a week am-.
.Bran continues to be hldait16 ain theuïs.
luI dairy producé, éggs butter, and Ch«»s

1

B.MOBToN. Il. IR. M TN
1

. H. F. CIPBLEY.

s.18

ave maintained prices well. Poultry id
icoming more scarce, though as yet without

iy marked change in prices. Butchers'
neat hag been a shade weaker owing to large
iupplies and the decreased demand during
'arm weather. Fruit and vegetables have
hown great activity; the supplies all round
,re very ample, and though the demand
Las been large there bas been no diffi-
)lty in meeting it; vegetables are much
3heaper. The arrivals of both fruit and
egetables are increasing to such an extent
Bvery day that it is useless to attempt more
than approximate quotations; it is certain,
iowever, that the next few days will see a
>nsiderable break in prices. In bides and
kins there is no change and but little move-
ment, the general want of animation in the
United States markets affecting these lines
very much. There bas been some little move-
ment in wool, but at nothing higher than

-wenty cents. There isnemovement in the
butter trade, uer is there much likelihood of

any for another few weeks. In hardware
trade bas taken a turn for the better and pros-
pects are good. About the only business in
which there is a fair movement is grooeries;
with this exception dullness. is the character.
istic of business in Toronto this week.

CoAI AND WooD.-With the exception of an
advance in coal at Buffalo of 15c. per ton,
this line presents no new features from last
week. For the season there is a fair move-
ment.

Dsuos.-There is still an absence of activity
in the drug market, yet while no decided
change bas taken place there is a steady in-
crease in the volume of transactions and a
firmer tone. Outside buyers are on the in-
crease, and the local demand, mostly in imall
lots, is more brisk. A good deal of foreign
quinine has arrived lately, and the feelingis
in consequence a little casier, though vaues
are well sustained. There bas been some
speculation in opium; the recent advance is
well sustained and prices wiil probably be stili

higher. The tendency in the drug trade is
towards firmness and the indications point te
considerable activity.

FIsH.-Trout and whitefish are plentiful,
and the demand is good at 5jc. a pound. The
supply of lake fish is also plentiful, and the
demand active. British Columbia salmon is
in fair supply, and prices are unchanged.

GlBecEE.-A fairly steady and satisfactory
movement is going on. In tea there is a fair
demand at steady prices, which is to a large
extent due to the stimulus given to the trade
by the new season's blacks. In tobacco there
is a fair demand at steady prices; in syrups'
and molasses there is nothing new to record,
and in sugar, while business is quiet the mar-
ket continues to keep steady. There is a
steady demand for rice, tapioca being particu-
larly strong. In dried fruits, nuts, &c., there
is a brisk movement at unchanged prices; but
coffee is dull, and there is only a fair business
doing in canned goods at steady prices. There
is however a continued steady demand for
salmon, but tomatoes are still off.

HIDEs AND SIs.-In these lines trade i
quiet and featureless. Tallow is still scarce
here, andprices continue low. Hides are in
fair demand at steady prices; the supply is
ample, and car lots are selling at 6c. Lamb
skins and pelts are in ordinary supply, for
which there is a ready sale, but there is no
change in prioes.

now AD HARDWAE.-The future holds out

better prospects for the iron and hardware
trade than oould have been predicted only.a
very short time ago. Business generally is
freshening, particularly in heavy goods, and

an all round active movement is not far off.
Country buyers do not as yet add much to
these features in the wakening trade. Their
deals are comparatively light, and are made

with a measure of caution. The only changes
to record this week are Garth plate at 02.60,
in ordinar.'pig ron (bar) from 82 te 82.15,
andin pBsa shot per )lb.10 te li. A tole-
gram from Pittsburg announces an advance in

epig iren cf 260.pe ton. Grey forge is selling

ot $14.25°for Casrhand S14.G or four meth
and even at this price the supply is said to be
imall. Another advance of 25c., i expected
within the month, and probably it wiil toh
$15.

LErE.-The leather trade isstil, very
quiet, and the probability is that ilt wii r.-
main se until about the middle cf this month,

ToBoNTO
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or the holiday season is over, when a disposi-
tion will be manifested to settle down to busi-
ness. Collections are slow, and prices remain
the same.

PAINTs AND Orns.-Trade is still very quiet
with no change in values.

WooL.-Although a good deal of wool is
changing bande at present, there are no new
features in the trade worthy of note. No
freshening can be looked for for some time to
come; meanwhile the dealers, few of whom
show any active disposition at this season of
the year, are content to accept the situation
with the best possible grace. Choice lots are
being disposed of at 20e., the very outside
price.

BRITISH METAL MARKET.

Messrs. Henderson & Glass, of Liverpool, in
their circular for July report that the demand
for galvanized and corrugated sheet iron stili
continues, and the advanced prices are freely
paid. There is considerable difficulty in get-
ting deliveries. Black sheet iron is also in
good request. Bar iron remains in the same
state as last month. In the manufacturing
districts there is a good consumption of pig
iron and makers have advanced prices. Scotch
warrants have not much life in them. Ship-
buildin material is not so brisk, and prices
are a sade easier. In the Clyde, however,
some good orders have been placed for vessels,
and the steel manufacturers in that district
have booked considerable quantities of plates,
angles, etc. The demand for rolled girders
still continues. Tin is firm at recent ad-
vance, and better prices are looked for; there
is a better feeling in the tin-plates market,
though prices remain low; yet there is not
that disposition to sell which was the case a
month ago. Zinc sheets have experienced
an advance of some 10/- per ton, the feeling,

WALKERBUTTSERR WORKERS
Storekeepers and others engaged li packing

Butter will save time and money by investing.
Three sizes. Prices on application.

JAMES PARK & SON,
§T. LAWRENCE ARKET, rORONTO.

ESTABLIsHED 185

THOMAS MARK
MERCHAN

Forwarders and Yes
Stores, Warehouses, Ofice

SOUTH WATER ST, PORT

Write or telegraph for Lake
Marine Insurance.

owing to the position et spelter, being that a
better price will yet be experienced. Spelter
is much improved, having advanced fully 30/-
per ton, which is being maintained. In
copper there is nothing new te report, the

.arket being much the sane. There isa
weak feeling in pig lead, and lower prices
may be looked for. Linseed oil has experi-
enced a slight drop in price, but the feeling is
steady. Freights from Liverpool to Montreal
and to internal points are unsettled owing to
outside opposition. The tariff rate to Mont.
real is 12/6 per ton, and to Toronto, Hamil-
ilton, Guelph, and London, 9/- to 15/- per ton
extra with primage, according to classification.
Tinplates froin South Wales 15/- and 10%. To
Halifax, N.S.-On ordinary weight 12/6 and
10%; tinplates, 15/- and 10% per ton. From
St. John, N.B., via Halifax, 17/6 to 20/- and
10% per ton; New York, 7/- to 7/6 per ton;
Boston, 6/- to 7/6 per ton; Philadelphia, 10/-
per ton; Baltimore, 10/- per ton.

CARD 0F THANKS.

We the undersigned, sufferers by the late fûre ln
Chesley, take tbis means of expressing our thanks
to the Gore District Mutual Fire Insurance Co.
of Galt, for the very handsome manner in which
our claims bave been p-tid. The loss occurred on
8th June last, and mest len daye allter tbe cbsquee
were placed in our bands, witbeut discountor re-
bate. We won't soon forget this quiet unostenta-
tious tresatment by the old Company. The amount
paid each of us is herewith appended to our names.

CHEsLEY, 20th June, 1888.

J. H. Elliot............ .... .................. $2,000
J. S. McDonald ............................... 3,000
J. C. Bell .................... ........... ........ 3,000
Geo Cook, M.D.....................1,900
Halliday Bros ................................. 2,500
M. Stanley ..................... ... ........... 1,200
D. McNaughton ... ....................... .. 400

Cheaper than Socety Insurance-
For 21 year past the old ÆTNA LIFE INSURANCE COMPANY, in addition to its popular

ENDOWMENT IN4VESTMENT Plans, has been giving Common Life Insurance at ACTUAL COST, upon
îts e oprgtd RENIxwÂBLE TEBam PLÂ&N."Bts ow gI be found the Annual Premiums, followed by a Statement of the Results to the Survivors,
during the past Ten Years. Compare the Net Cost, shown in Section 4, with the Assessments made upon
personsof the same age who belong to the various Assessment Societies, whether of the business or
fraternal varieties, and note the difference:

FOR EACH S,000 OF INSURANCE.

Annual Premium, includ-
ing Modical Fee, Ad-
mission Fee, & Annual
Expense Charge, all in

Age $ c. Age $ c.
16 1109 35 17 36
20 11109 36 18 00
21 11 37 37 1868
22 1166 838 1941
23 11 97 39 2019
24 1229 40 21 02
25 1264 41 21 91
26 1300 42 22 86
27 1338 43 12388
28 Il79 44 24 97
29 14 21 45 2614
0 14 67 461 2739

31 15 14 47 28 7,
32 1565 48 30 10
33 16 19 49 s 3119
34 16 75 150 33 17

2

Accumulated fund at end
of 10th year to Cr. of
each Policy, available
te reusw ibiis, er pay
for another Policy.

tge 0 c. Age $ c.
16 3521 35 78 86
20 35 21 36 83 30
21 3740 37 87 80
22 39 50 38 9230
23 4160 39 91586
24 4370 40 101 36
25 45 86 41 105 99
26 4860 42 110 45
27 5135 43 115 05
28 54 15 44 119 70
21 5700 46 124 30
30 598M 46 12900
31 63 12 47 13375
32 67 40 48 138 55
33 71 2) 49 143 35
34 7500 50 , 14820

3
BALANCE,

Divided into ten parts.
sbhewng

Annual Total Cost.

Age $ c. Age, $ c.1
16 7 57 35 9 47
20 7 57 36 9651
21 7 -63 37 9901
£2 7 70 38 10 18
23 7 80 39 10 50
24 7 90 40 1088
25 8 (U 41 1132

8 25
838
8 50
8 70
8 8)
8 90
9 (7
9 25

42
43
44
45

47
48'

50'

11 82
12 40
1300
13 72
14 50
15 30
16 25
17 25
18 35

Allow $4.00 in place of
the Annual Dues and
Admission Fees usu-
alIy cellected, and the
Net ost, yearly, was:

Age $ c. Age $ c.
16 357 35 547
20 357 36 565
21 363 37 590
22 3 70 38 618
23 3 80 39 650
24 3 90 40 688
25 4 05 41 732
26 4 15 42 782
27 4 25 43 840
28 4 38 44 900
29 4 50 45 972
30 470 461050
31 4 80 47 1130
32 4 90 412 2

5

33 5 07 49 1325
34 5 25 50 '14 35

57.

S & CO., The rates shown in No. 1 remain ftxed at the age of entryfor Ten Years at least. If the Accumulated
Fund (2) is sufficien, (as for 20 years paqt it has been), all Policies on these R dres wil be
RENEWED ANOTHER TEN YEARS, as the close of each ten years is reached, without lucre4 se of
the ORIGINAL RATE. At the age of 70, or later, the party's entire Accumulatet Fund wuay be
drawn out in CASH, (or two-thirds at a younger age), as a Surrender value, or the InFurance may then be

,Sl olnl* r wed for lite.sel ae 'No.2sbhews the Fund belonging to the age op esite it. available as Cash, without inedical e.xan-
ination, toward taking an Endowment or other olic eof equal amount, or securing a renewal on the
same plan, at the Original Rate, for Another Ten Years.

es Wharves No. 3 shews the Balance, or Entire Annual OCtst, the p -st ten yeasrs, expenses and all.
No. 4 shews the resulting Net Cost, or annual death assessment of the past tei years in the ÆETNA

on this lan, after allowing $4.00 off No. 3, as an equivalent of the $9.00 or $11 00 A ission Fee, and $3.0)
A RTHU R, ONT. annual Expense Charge, found necessary in Assessment Societies.

For further information, apply to an agent of the Company, or to

Transportation or W. H. ORR & SONS, Managers, Toronto.

MANUFACTURERS
FOR SALE.

These splendid promises, now oc-

cupied by ns, as manufacturers of shoe

and glove kids, morocco, etc., etc., are

offered for sale, by reason of the expiry
of partnership, lst May, 1689. The build«

ing, erected in 1882, i eof solid brick, four
stories high, 130 x 40 feet, together with a

two-storey brick wing 50 x 30, also shed

and stables. It is in close proximity to
the St. Charles River, and C. P. R., situ-

ated in the centre of the manufacturing
interests of Quebec, and in, without ex.

ception, one of the lnet industries in

the city. The factory may be acquired

with or witbout aIl the accessories, and

FOR SALE.
process used in our le, and eau be
reaJily adapted to the requirements of a
boot and shoe, cotton, knitting, or other
manufactory. The building stands on a
lot containing 22,000 superficial feet. As
we employ no agents, all our goode are
sold direct from the warehouse in Quebec.

For full particulars, address,

A. PION & 00.,
QUEBEC.

252 Prince Edward St.,

ST. EOCH.

182 TIMES.
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Olr ~na oos" oWANTED
"ÂNUTeB T purchase Debenture. Of the TownshiP of

MANUFACTURED BY Bentlnck, la the County of Grey. Isnd sites for Summer Residences for

Fe C IRELAND & SON Holders of such wishng to dispose of them will sale.

27 e hrhSreTrno please address, WLIMRVNThere will be offered for sale at public auction,

27 Church Street, Toroto. WILLIAM IRVINE, on Wednesday, the 15th day of August, at the Town
Treasurer, Bentinck, Hall, ln the Town of Owen Sound, in the Coufty of

DLamlash P. 0., Ont. Great the hour of Two 'clock, p.m., 86 lots of

h4OICE BREAKFAST CEREALS AND anon d a Georgian aY
HYGIENIO FOODS. Bentiflck, 201h JulY, 1MB ranging in size from about 5 to 20 acres each, s=s

ive farm lots on sald Island, containng about 75
acres each.

Deslccated Wheat-Hulled, Cooked and Rolled, White Cloud Islard is very favorablv situated for

is the perfection of human food for ail seasons of a sumher resort, both as regards scenery and aes

the year. It will cure dyspe si and is enjy by othe main s ore the lgeorgian B bt

aIl as a delicious, bealthy f ood, which supleetem about %1 miles frora ?h ilg o ot etl

Wasate of the body. , MEet which place there is a Telegraph Station and cot

Deswicated Boled Oats are prepared in the Office, and where the steamers call daily on their

me way and were firar made in the Dominion by way to and from Owen Sound and Wiarton. The

Us under our process of converting the starch minob Island is also convenient to Wlarton and Owen

dextrine. jO S E PH GI L L O TT S Sound. The Island bs been subdivld inmm lots

Pre ared Pea Flour is rendered very palatable, suitable for part les dearlng imc for summer resort.

easY Of~ digestion a the indigestible properties are STIL PINS Tuneeus oif SALE--Cash at lime of sale. The. farm

remoed. There s no more need of importing this riyaSAtanrnstgh o ' lots will b. old for cesh, or one-nfth cash, ani bal-

article, s we supply the trade. _____________________________ ance in four equal annual instalments, wlbh lnterest

Baravena Mlik Food is used for infants and at Six per oent., subecr to 1he tuai condition of

YoUn9 children with great successe. conai settîament of I is Department.
emens foland in there mobe' 

all lind teotts it

thebl 1ecme ndite moh' ailk and i ber thereon, renewable on the S01 April, 1802, but

it.ypyiiasa~ 
the purchaser of lots will be allowed to cut sufficielit

highly recommended by physicians and all who use tmrteenfrueo hi osi ulig
timber thereon for use on their lots lu building,

Patent Prepared Barley is equal to any in- ALl fe:1ad fula

POtelan uM LeLOasae l orYe S For 
8
lu11 particulare please apply 10 Wm. Smsn

partiond. Im le used for chldren, invalide and Esq., Indian Laid Agent, Wiarton, or to the Depart-

Othe for light suppers, &c. a or the New England Nurseries. Established ment of Indian Affaire, Ottawa.

Patent Prepred Groats are used largely and over 30 years. The Old Reliable Nursery. A map of the island shewing lots and aresa of the

where they are best known are uighly spoken of. Men wlth push, energy, good habits, and saie can be seen a the Indian Land Office, Wigr cton,

Extract of Beef and Barley-This is a com- clean character are what we wan. r an t the Registry Offics aei Owen Sound ad

bination of animal and vegetable food that is much fr sces W. can gîte on o tt Tor. nhn.

required by sick people. It is very nourishing and chance se w. W ite for termse ot to . e es Nrint E
much les expensive than Fluid Beef. pay an steady work. Writee pt.

Gluten Flour is highly recommended by DepL.OYof teuI.N en
physicians. It makes an excellent loat and delicious CH ASE BROTHE R' nYam of Indian AffAfifr.

muffins, used by parties troubled with diabetes and T Ottawa o, July , 1.
indigestion, as the starch in it is converted into NURSERYMEN, CoLBORNE, ONT
dextrine. setetrcinilecnredm

eNutrio Flour is for famil bread and is 25 per
cent. richer in nourishment tan ordinary flour.

Woie Wheat Flour containe aIl the wbeat
Iz ecptteouter bran. It makes a delicione Ul

rry lenepttbe breed, fil for a king, and lesl

uffin, INK T A
These choice Cereal products are inviting,

ataci, nourishing and palatable. Teueo
em o ihgreatly contribute to the heal then MANUFACTUREES 0F

strength of the nation as each individual uses them.

E LEVATORS.

NEVER SLIP,

En.FAIR &O0, NEVER CLOG,
NEVER FIRE.

COLLI NGWOOD, TE ER
_______TEY REQUIRE

Retring fr01n Business. LESS POWER
To operate than any other.

In order te earry out the terme of the will

ef thle late T. W. FAIE, this estate muet

now be sld. The busines has been estab- May bo DRIE IMM the ZOOT wh.
Ushed over 30 years, and la doing the finest 

dwred.
trade in town. The Stock of JST TE THIN FOR SIL COUTRY ElEÂOIS,

-DRY GOODS-- DR GOOS -A LINK-BELT CONVEYOR
'[ thoroughly assorted, and was bought lin Aeq Ires 5% eo n eYSr

the best markets for Cash; the Foreign vRquires % leu power a operate tha the Screw Con

Gods being lmported direct by ourselves. 
veyor. Il cleans tie trough perecy.

The Store, which la in the most central busi-

lees part of the towi, la one of the Finest

In the Provinc/. 
te Send for 128-page Catalogue on Link-Belting and thé

many uses it is applicable to.

Tenders wtill be receited for Buildings and

Stock, or .eparately- VA U O M NE V I l-
Es" F"AI R & OO'Y5 _________ BRANTFORD AND WINNIPEO.
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NEW BRUNSWICK
COTTON MILLS.

ST. JOHN COTTON MILLS.

WM. PARKS & SON,
(ILIMITED)

ST J. JOHN, N. B.Y
Cotton Spinners, Bleachers, Dyers

and Manufacturera.
Cotton Yarns, Nos. 5 to 10, white and colored.

Cotton Carpet Warp, white and colored.
Bail Knitting Cotton, in all numbers and colors.

Cotton Hosiery Tarn, suitable for
Manufactusers of Hosiery.

Grey Cottons in a variety of Grades.
Fancy Wove Shirtings In sveral Grades and

and new patterns.
Striped and Fancy Seersuckers.

Cottonades, in plain, mixed, and fanoy patterns.

AGENTS:
WILLIAM HEWETT, DUNCAN BELL,

n ColborneSt..Toronto. 708.Peter St..Montreal

MACHINE 011S l
T'ls a cent wise and dollar foolsh pollcy the
uslng of cheap, thin ois, for great la the wear
and tear of. your machinery therefrom.

BY USING

"LARDINE9",n.t1,e.hrat.
.ECAD "VWearing" Oil,

YOUE MACHINEBT WILL BE FBEE

From Accidents & Breakages. Bny no other.

MANUFACTURED SOLELY BY

MsCOLL BROS, & CO., - TORONTO.
S Extra quality of Cylinder, Bolt Cutting, and

other cils always lu stock.

ROCHESTER LAMPS.

HARVIE LAMPS,

FANCY

HANGINO LAMPS.

From stock

W. STAHLSOHMIDT & 00.
PRESTON, --- ONTARIO,

Oice SchootChrch & Lote Friiit

OFFICE DESK NO. 51.

TOBONTO BEPEEENTATIVE:

GEO. F. B0STWICK, 24 Front St. West.

J. R. WALKER,
15 COMMON ST., MONTREAL,

IPoBTEB AND DEALER IN

Cotton & Woollen Rags, Paper Stock
AND 8CRAP METAL8.

Cash buyers of Peddler lRags, Tallors'
CUppIngs, Old Rnbber, &o.

TORONTO BRANCH: OTTAWA BBANCH:
Toronto MUI Stock & Alexander Dackus,

Metal Co., 257 Cumberland St.,
Esplanade St., Toronto. Ottawa, Ont

of the Burn, Robinson Kfg.

LANTERNS.

LANTERN GLOBES.

RAILROAD LANTERNS.

BIRD CAGES, &c.

Co., Hamilton.

COAL HODS, STOVE BOARDS & OTHER SEASONABLE COODS.

McCLARY M'PO FCe., LONDON, TORONTO,
MONTREAL & WINNIPEG.

ST. CATHARINES SAW WOR KS

R. H. SEITH & CO.,ST. ATUEARKNEU, ONTARNO,
Sole Manufacturers In Canada of

THE "BIMOND8" S.A.Ws
AT OREATLY REDUOED PRICES.

Ail our Good are manufaotured by the "Simonds proesar.Our CIBCULAB BAWS are un.quailed. W. mxanufacture theGenuine HANLAN LANCE TOOTH DIAMOND NEW IMPBOVHDOAMPION. an d1Î other kinds of CBO84U 8AwO. ur HanS"wu are the but in the market.and amicheap a the oheapest. AskyoTr Hardware Dealer for the St. Catharins make omSawn.Thse Lafgeat Saw Werke la thse Dominion.

MANUFACTIRERS' LIFE
INSURANCE COMPANY.

The Manufacturers' Accident s. Co.,
Under the same management and directorate.

Head Omee: - 88 King St. E, Toronto, Ont.

Incorporated by Special Act of the Dominion
Parliament.

COMBINED AUTHORIZED CAPITAL A OTHER ASSETS
OVER 88,000,000.

1u Deposit with the Dominion Government.

President:
Rght Hon. Sm Jom A. MACDONALD, P.C.. G. C. B.

VIcE-PEsIDENrs:-Geo. Gooderham, Esq., Presi-
dent ofcthe Ban o fToronto; William Bell, Esq.,
Manufacturer, Guelph.

J. B. CARLILE, Ianaging Director.

SPEOIAL PLANs OF INsURANCE.

MODIFIED NATURAL ENDOWMENT PLAN
MODIFIED NATUBAL PREMIUm PLAN

Agents Wanted in Uniepresented Districts.

ATLAS ASSURANCE CO'Y,
0F LONDON, ENGLAND.

FOUNDED--- - l8.

CAPITAL, - - - £1,200,000 Stg.

JOINT MANAGEBS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MAODONALD,
Agents for Toronto, - 92 King Street East

W''Agent''requ°red in unrepresented town

NATIONAL

ASSURANCE GO'I OF IRELANOI
Incorporated - - - 1822.

CAPITAL, - - - £1, 000,0Stg.
CHIEF AGENTS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MAODONALD,
Agents for Toronto, - 92 King Street East.

&3r Agents required in unrepresented towns.

Armstrong's Unique
R o
O A

A R

DT
The handiest Cart for general purpose use on the

market. Answers as a trotting sulky, weihig with
our Standard j ratent double fiangeatee tred
wheel, only 9q> la., ready to rai. Randy of
eutrance neat appearing and .vry strong.
The levaing carae makers aIl handle thein at
right prices. Descriptive circular mailed on appli.cation

. B. AXàTONG KANFG. 00., Ld,
GUELPH, - CANADA.
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N O R T H E R N
ASSURANCE COMPANY,

0iF LI DON, nmG--
Branch Offce for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1886).

Subscribed Caital................................... $15,000,000
Of which ia pa d ....................................... 1,500,000
Accumulated. fundu ................................ 17,106,000
Annual revenue from fire premiums ...... 3,034,000
Annual revenue from life premiums ...... 1,385,000
Annual revenue from intereet upon in-

vested funds ....................................... 60,000

JAMER LOOKIE, - - Inspector.

ROBERT W. TYRE9
Jan. 1.1887. MANAGER FOR CANADA.

AAL LAN LINE
ROYAL MAIL

S T E A. M S H I l S.

1888. Summer Arrangement. 1888.

LIVERPOOL & QUEBEC SERVICE.
FROM FROM

LIVERPOOL. sTEAMER. QUEBEC.
Friday, April 20... *Circassian ... Friday, May 11
ThursdayI" 26... Sarmatian ... Thursday 17

"l May 3... Parisian" 24
Fiday "11... *Polynesian.. Friday June 1
Thursday 17... Sardinian.....ThursdayI" 7
Friday 25... *Circassian ... Friday 15
Thursday 31... Sarmatian ... Thursday 21

"l June 7... Parisian ...... " 28
Friday 15... *Polynesian ... Friday July 6
Thursday 21... Bardinian .... Thursday 12
Friday 29... *Circassian .... Friday 20
Thursday July 5... Sarmatian ... Thursday 26

" 6"12... Parisian ...... " Aug. 2
Frlday "20... *Polynesian... Friday " 10
Thursday 26... Sardinian ... Thursday 16
Friday Aug. 3... *Circassian ... Friday 24
Thursday 9... Sarmatian ... Thursday 30

"4 "g16... Parisian ... Sep. 4
Friday 24... *Polynesian ... Friday 16
Thursday "30... Sardinian ... Thursday 20
" riday Sept. 7... *Circasian...... Friday 28
Thursday 13... Sarmatian ... Thursday Oct. 4

". 20... Parisian ...... " "il
Friday 28... *Polynesian ... Friday " 19
Thursday Oct. 4... Sardinian ... Thursday " 25
RATES OF PASSAGE BY MAIL STEAMERS.

QUEBEC TO LIvERPOoL.
Cabin, $60.00, $70.00 and $80.00 according to accon-tm
odation. Servants in Cabin, $ ;0.00. Intermediate,

830.00. Steerage, $20.00. Return Tickets, Cabin,
*110.00, $130.00, $150.00. Intermediate, $60.00. Steer-
age, $40.00.

*By Polynesian, Circassian or other extra steamers.
Cabin, $50.00, $60.00 and $70.00 according to accom-
modation. Intermediate, $30.00. Steerage, $20.00.
Return Tickets, $90.00, *110.00 and $130.00. Inter-
mediate, $60.00. Steerage, $40.00. Liverpool direct.

Cattle, Pige or Sheep are not carried on these
steamers.

For tickets and every information, apply to

H. BOUBLER,
Corner King and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LONDoN, August 1st.

Beerbohm's message reports: - Floating
cargoes-Wheat very strong; maize nil.
Cargoes on passage-Wheat, improving ; maize,
a turn dearer. Mark Lane-Wheat, a turn
dearer; maize, American, steady; Danube,
firm. Flour, a turn dearer; spot good No. 2

club Cal. wheat, 30s., was 29s. 9d.; present and
following month, 29s. 9d., was 29s. 6d.; good

cargoes No. 1 Cal., off coast, 36s., was 35s.;
good shipping No. 1 Cal., prompt sail, 379.,
was 36s. 3d.; do. nearly due, 36s., was 35s.; No.
2 red, prompt steamer, 34s. 6d., was 33s. 6d.;
present and following month, 34s. 6d., was

339. 5d.
LIVERPOOL, August lst.

Spring wheat. 6, 9d. to 69. 10d.; red winter,
6e. 91d. to 6. 10id.; No. 1 Cal., 7s. to 7s. id.;
corn, 4s. 7d.; peas, 6e. 2d.; pork, 719. 3d.; lard,
45s. 3d.; bacon, short clear, 47s.; long clear,
46s. 6d.; tallow, 23s.; cheese, 46s. Wheat,
easy; demand poor; holders offer freely.

Corn easy ; demand poor.

TORONTO PRICES CURRENT.

(CoNTINUED.)

Sawn Lumber, Inipected, B.M.

Clear pine, 1¼ n.or over, per M.........$37 00
Pickil, in. or over..................27 00
ClearpJicngs, 1in ............... 2500

Do. do. 1 and over ............... 3300
Flooring,1& lmin ..................... 1600
Dresing................1
Ship. culs stks & sidgs ............. 1200
Joists and Scantlin •..............i 02
Clapboard dr........ 50
Shingles, YkX, 16in..... ......

XX .............................. 1 40
Lath............................ 185
Biruce.......and...... ......................... 1000

em ock.. ..... . ............ ......1 00
Taas ....... ....................... 12 00

nlard Woods--%* l. t.Bo.

B lrch,No.a d .............................. 1700
Maple,.of .. ............................ 16 00
Chrock." .... ...... .......... 100
Oak, white,N .................. 25 00

" redo "....................16 00
Elm soft.Il. ......................... 1200

herock . ....... ........... 1800
Oak,nwite, No.1and2..................92500

redorgrey".................1800
BalmofGileadrNoyNo1& ................... 1300
Chestnut 4 ......... ::95 9w
Wsint,lin., No. 1 &92............8...@60
Butternut......................... 4000
Hickory, No.1 & 2..................... 2800
Basswood .................... 1600
Whitewood,. ...................... 350

Fuel, *e.

Coal, Hard, Egg........ ........... * 650
• Stove.................... 675
" Nut ........ ............. 675

Soft Blossburg................6 95
" Briarbili beet ............... 6 50

Wood, Hard, best uncut............ 0 W
"i do 2nd qualiy, un ut........ 500

" cut and oplic........-.. 500
d Pine, uncut........---. 000

6 " ut and aplit.......- 000
slabsa............3.0

HMay ad itraw.

gay, Loose, Timothy, No..... .... 1700

" Clover.......... ...... 0000

1Straw, bu id Id o t ...................... 
il W

66 loose ...... ................... 6 50

Baled Hay, first-class...... ....... 1200

2900
2800
35 00
18 00
18 00
13 00
13 000000
260
' 00
1 9513 0

il 00
14 00

w 000
1800
85 00
9800
18 00
14 00
0000
3000
2000
15 00
3000

100 0
50 w00 00
18 00
40 w

0 00

0 00
0 00
0 00
600450
0 00
4 50
500
0 00

21 00
00

12 50
800

13 50

LIVERPOOL PRICES.
August 2nd, 1880.

Whest,..r....-........ 6 1<a d inter... ......... •.."•.... -No. 1 Cal......... ... ' " . 4
Corn .............. ·... ........"" .." ' 6
Peae .................... "" " 5
Lard ............................. 71
Pork ............- ........ " 6

Bacnlong clar...... * ..................... 46 E

s aallow ......... .. . " .......... ". 45oealow............................2
Cheese......... .

CHICAGO PRICES.
Biy Telegraph, August 2nd, 1888.

BreadstbSu. Per Bush.

ESTABLISUD 18d5.

L. COFFEE & CO.,
Pr'daoe Commission Merehants,

• 80 Church Street, .. Toronto, Ont.

awENCE cOFFEE. TBOMAs FLYNN. 1

Wheat, No. 9 Spring, spolt..-......0
Cor.............. 0 2
Oste ................... Ceuh 0 0
Barley............ " "

.eg Freduct.

Mess Pork............... ......-- - *-14-72-

Lard, tieree....................8 50
ShortRib -~~-.............--.. . 0.... .... 0 00
Ham.............•"...... . 0.00
Bacon, long clear........... . 0" short claIr..............

0 00
000
000
0 00

000
000000
000
0 w
0 w

T "I'fD

RATHBUN COMPANY
DESERONTO,

PRIVATE BANERS.

MANUFACTURERS OF

Freigit Cars,Lumber,Shingles
Every Description of House Building Goods,

(Stair Work a Specialty).

CEDAR OIL, for removng scalese and sediment from
steam boilers. CHAR OAL, IRON LIQUOR,

ACETATE OF LIME RAILWAY T 8,
POSTS FANCY NCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT 00.
a manufacturing an article of Hydraulie Cement

that can bedepended u n for construction of cul-
verts, cisterne, bridge, dame, cellars, pavements, &c.
THE RATHBUN CO'Y,. - Deseronto. Ont.

WALL PAPER.
We are now placing in Stock our new Fall importai

tions, which comprise some of the newestand
choicest designs, and will be found well worthy of
inspection.

STAINED GLASS.
Memorial Windows, Art Stained Glass, Wheel

Cut, Sand Cut, Bent and Bevelled Glass for domestio
purposes.

PLATE GLASS.
All aises. Immense stock. Quotations furuished

for glass delivered to any part of Canada.
JOS. McCAUSLAND & SON,

72 to 76 King St., West, Toronto,

E LARGEST SCALE WORKS
IN CANADA.

Over One Hundred Styles of
HAY SCALES,

GROCER SCALES,

IMPROVED SHOW *AS8.
asmocs rarIss.

C. WILSON & SON

INTFIOlIlI[ RAi ,!
OF CANADA.

The Direct Rolte between the West
AND

AU points on the LOWER ST. LAWRENCE
and BATE DES CHATEUBS, Province of

Quebec, alse for NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD

ISLAND and CAPE BRETON
-- ) ISLANDS, NEWFOUNDLAND (-

and ST. PIERRE.

All the popular Summer Ses Bathi and Fishing
resorts of Canada are along tuelinse.

New and Elegant Buffet Blee ansd Day Cars
run on Through Express Tans between

Montreal, Ha• asud St. John.

Canadian, European Mail and Passenger
"E O U T -ELm..

Passengers for Great Britain or the Continent
leavingMontreal on Thursday morning will join
outward Mail Steamer at Rimouski the same evening

The attention of shippers is directed to the super-
ior facilities offered by this route for transport of
flour and general merchandise intended orthe
Eastern Provinces and Newfoundland, also for ahip-
mente of grain and produce intended for the
European market.

Ticketa may be obtained and all information about
the route, freight and passenger rates, on applica-
tion to

ROBERT B. MOODIE,
Western Freigt and Passenger Aent,

93 Rossin louse Block. York St.. TorontO.
D. POTTINGER,Chief Superintenuné

Railway Offce, Moncown, N.B., 98th May, 1888.
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Leading Barristers.

COA TSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

3. COATSWORTH, JR., L.L.B. PRANK E. HODGINS.
EO. C. CAMPBELL. W. A. GEDDES.

THONSON, IHEIDER$OI & BELL,
Barristers, Solicitors, &o.

OFFIEcB-BANK BRITIsH NORTH AMBERICA BDGs.

4 Wellington Street East, TORONTO.
0. B. THOMSON. DAVID HENDERSON. GEO. BELL.

WALTER MACDONALD.
Registered Cable Addrest-" Therson," Toronto.

LINDSEY & LINDSEY,
Barristeis and Solcitors.

5 York Chanibers, Toronto Street,

«EORGE LINDSEY. W. L. M. LINDSEY.

KINGSTONE, VOOD & SYMONS,
Barristers & Solicitors.

. W. KINGSTONE. S. G. WOOD. DAVID T. sYMONS.
OFFIcEs-North of Scotland Chambers,

Nos. 18 and 90 King Street West, - Toronto.

E. H. BRITTON,
Barrister, Solicitor, &c.

TORONTO, - - - - ONTARIO.

Offices,- - - - - - 4 King St., East.

TELEPHONE NO. 65.

R. P ECHLIN,
BARRISTER,

Solicitor, Notary Public, &c.

OfPIcEs, - No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.
J. J. MACLAREN J. H. MACDONALD, Q.C.
W. M. IMHRITT . F. SHLEPLET

. M IDDLETON B. C. DONALD.

PARKES, MACADAMS & GUNTHER,
BARRISTERS.

14 Front St., West, Toronto.

PARKES, MACADAMS & MARSHALL,
BARRISTERS.

Hamilton, Ont.

R. K. OOWAN,
Barrister, Solicitor, &c.,

OFFICE-Over Federal Bank, LONDON.

Commercial business soiicited

8IBBONS, MONAB & NULKERN,
Barristers & Attorneys,

OFFICE-Corner Richmond & Carling Streets,

SEo. O. GIBBONS
. MULKEN

LONDON, ONT.
GEO. M'NAB
FRED. F. HARPE

WINL & CAMERON,
Barristers, Solicitors, Notaries, Etc.

OFFICES:.-.•.•.-.-.CORDINGLY BLOCK,
Cor Cumberland & Lorne Streets,

Port Arthur, Ontario, Canada.

A. S. WINK. W. K. CAMERON.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,
CORNWALL.

I. B. MACLENNAN, Q.C.,
C. H. CLINE.

J. W. LIDDELL.

DAVIS & GILMOUR,
Barristers, Solicitors, &c.

OFFICEs-McIntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

'. K. GILMOUR GRENT DAVIS

STOCK AND BOND REPORT.

Caia aital Ret

BANKS.cpCtuaabRest.

BAà ~scribed. Pâ-p

British Columbia .............................. *$9,500,000 $1,84,937 S 486,000
British North America ..................... 1$ 43  4,866,666 4,866,666 1,100,000
Canadian Bank of Commerce............j50 6,000,000 6,000,000 600,000
Central ............................................. 100 500,000 500,000 45,000
Commercial Bank of Manitoba ......... 9...............1 961,915 20,000
Commercial Bank, Windsor, N.8. ...... 40 500,000 960,000 78,000
Dominion .......................... 50 1,500,000 1,500,000 1,150,000
Eastern Townships................. 50 1,500,000, 1,456,136 450.0001
Federal ............................................. 100 1,950,000 1,950,000 150,000
Halifax Banking Co............................ 90 500,000 500,000 100,000
Hamilton .......................................... 100 1,000,000 1,000,000 360,000
Hochelaga........................1..-..01007710,100 100,000
Imperia1........................................ 0 1,500,000! 1,500,000 600,000
La Banque Du Peuple.................. 50 1,00,000 1,900,000 300,000
La Banque Jacques Cartier ............... 95 500,000 500,000 140.000
La Banque Nationale ........................ 100 9,000,000 1,900,000 100,000
London ............................................. 100 1,000,000 923,588 50,000
Merchants' Bank of Canada............... 100 5,799,900 5,799,200 1,700,000
Merchants' Bank of Halifax............... 100 1.0,000 1,000,000 190,000
Moisons............................................. 50 9,000,000 9,000,000 875,00
Montreal............................................200 19,000,000t 1,000,000 6,000,000
New Brunswick ................................ 100 500,000 500,000 350,000
Nova Scotia ....................................... 100 1,114,800 1,114,800 400.000
Ontario ............................................. 100 1,500,000 1,500,000 550,000
Ottawa ............................................. 100 1,000,000 1,0000 310,000
People's Bank of Halifax......... 90 600000' 600,000 35,000
People's Bank of N. B......... . 50...........150,000, ........
Quebec................................100 3,000,000 9,500,000 415,000
St. Stephen's.....................100 200,000, 9001000, 95,0001
Standard............................. 50 1,000,000 1,0000 340,000'
Toronto ............................ 100 9,000,000 9,000,000 1.350,000
Union Bank, Halifax...................... 50 1 500,0001 500,000 40.0001
Union Bank, Canada ..................... 100 1,900,000 1,900,000 50.000,
Ville Marie..........................................100 500,000 477,530 20,000
Western ............................................. 100 500,000 390,424 35.000
Yarmouth .......................................... 100 300,000 915,000 30,000

LOAN COMPANIES.
UNDiER BUILDING Soc's' ACT, 1859.

Agricultural Savings & Loan Co......... 50 630,000 616,585 88,ooo
Dominion Sav. & Inv. Society ............ 50 11,00, 918,950 100,000
Huron & Erie Loan & Savings Co... 5o 1,500,000 1,100,000 437,000
Hamilton Provident & Loan Soc. ...... 100 1,500,000 1,100,000 9000,000
Freehold Loan & Savings Company... 100 2 700,000 1,900,000 570,000
Union Loan & Saving oC................... 50 1,000,000 627,000 200,000
Canada Perm. Loan & Savings Co...... 50 8.500.000 9,300,000 1,180,000
Western Canada Loan & Savinge Co. 50 3,000,000 14W0.000 700.000
Building & Loan Association ............ 25 750,000 750,000 95,000
Ontario Loan & Deben. Co., London... 50 2,000.000 1,200,000 321,000
Landed Banking & Loan Co............... 100 700,000 493,000 70,000
Ontario Loan & Savings Co., Oshawa. 50 300,00 300,000; 70,000
Farmers Loan & Savings Company... 50 1,057,950 611,430 112589
People's Loan & Deposit Ca............... 50 60000 554,580 100,000
London Loan Co. of Canada............... 50 M ,700 600000 . 53,000
Canadian Savings & Loan Ca............. 50 750,000 650,410 150,000

UNDER PIVATE ACTs.
London&Ont.Inv.Co.,Ltd.(Dom.Par.) 100 9,950,000 450,000 100,000
Manitoba & North-West. Loan Co. do.1 100 1,950,000 312,500 111,00
British Can. Loan & Inv. Co. Ltd. do. 100 1,620,000 322,412 47,000
Canada Landed Credit Co. do.! 50 1,50,000 663,990 150,000
London & Can. Ln.& Agy. Co. Ltd. do.1 50 5,000,000 700,000 360,O0
Land Security Co. (Ont. Legisla.)...... 95 498,8501 230,000. 215,000

DoM. JOINT STOCK Co's' ACT.
Imperial Loan & Investment Co. Ltd. 100 699,850 625,000 96,400
National Investment Co., Ltd............ 100 1,700,000 425,000 30,000
Real Estate Loan & Debenture Co... 50 800,000 477,909 5,000
ONT. JT. STE. LETT. PAT. ACT, 1874. 1
British Mortgage Loan.Co ......... 100 450,0001 289,036 48,500
Ontario Industrial Loan & Iv. Ca. 100 466,800 309,056 80,000
Ontario Investment Association....... 50 2,665,600 700,000. .........

MISCELLANEOUS.
Canada North-West Land C.............£ 5 £,5,ooo £1,0,000 ,408
Canada Cotton Ca............................... $100 $9,000,000 $9,000,000
Montreal Telegraph Co. ............. 40 2.000,000 2,000,000 .
New CityGas Co., Montreal.........40........... ... I
N. S. Sugar Refdnery ........................... 500 ............... .........
Toronto Consumers' Ga Co. (old)...... 50 1,000,000 1,000,000 .

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

1Last e Last
No. Divi- NAxE oF CoMPANT. Sale.

Shares. dend,-0'ý 91

% i
20,000 6 Briton M.& G. Life. £10 £1
50,000 15 'C UnionF.L.&M. 50 ô 525 26

100,000 ...... Fire Ius. Assoc ...... i10 92i 4
90,0000 5 Guardian ............... 100 50 78 80
19,000 39 Imperial Pire......100 95 '162 167

150,000 10 Lancashire F.&gL. 90 9 561
35,869 90 London Ass. Cor,... 25 1 54 56
10,000 10 London & Lan. L... 10 4 11
74,080 12 London & Lan. F... M5 1011

300,000 57J Liv.Lon.& G.F.& L., 8k2L.t. 9 .
30,000 920 Northern F. & L ... 1100 10 5Ql

94 North Brit. & Mer.. 95'i 61 41
6,799 5 Phœnix ............... 50 50 945 255

900,000& 9 Qeen Fire&Life.. 10 1 Si 4
100000 41 Royal Insurance.... go 3139è40i

50,000 .. ttishImp.F,&L. 10 1 ............
10,000 Standard Life ...... 50 19............

CANADIAN. Aug. 9.
10,000 7 Brit. Amer. F.& M.1$50 $50 1004 103

9,500 15 Canada Life ........ 400 50.
5,000 10 Confederation Life 100 10 I.
5,000 10 Sun Life As. Co ... 100 19' 240 ...
4,000 6 IRoyal Canadian ... 180 15 ............
5,000 5 uebec Fire ......... 10066.
9000 10 een CityP ire... .. 50 25 900

10,000 10 tWestern assurance 40 0 14241484

Divi- CLOSING PRICES.
dend
luat TonawrTo, CMII val.

6 ma's. Aug. 2. per shau

3%

34 116 116à 58.00
i >Suspended . ...34'

ai 1024 40.9
5 219 20 109:50
3½

3 nLiquidation ...
3 115.... 23.00
i 113434... l.50
3 96 100 I 96.00

4 188 138.00

3

3j Suspended
84 f 134137 135.50
3 117 .... 117.00

6 210 .... 0.00
140 .... 140.00
123î 124J 123.75
125 126 125.00I 100 .... 20.00

36 18 1291 64.12

4 209j 210 20W.50
2j 100 .. 50.00
3 9L 95 91.00 ..

3 04 075

34
3

100 ......
157
1181.

130 132
202 ......
183
103......
1154 ...

119 ....
110 112

118 120

113 ....
98 ....

100 ....
115 ....
149 150
245 ...

1144 115
1038 ...

35 ....

95 ...
10 ....

RAILWAYS.

Atlantic and St. Lawrence ...............
Canada Pacifie.....................
Canada Southern 5 %lst Mortgage...
Grand Trunk Con stock ............ ....

5 % perpetual debenture stock ...
do. Eq. bonds, 2nd charge......
do. Firet preference...............
do. Second nref. stock ............
do. Third pref. stock ............

Great Western per 5% deb. stock......
do. 6 % bonds,1890..............

Midland Stg.lot mtg. bonds, ............
Northern of Can. 5% first mtge ......

do. 6 % second pref ................
Toronto, Grey & Bruce 6% stg. bonds

lst mtge ......................
Wellington, Grey & Bruce 7%1st m.

50.00
78.50

118.75
168.00

65.00
101.00

91.50
25.81
5775

59.50
55.00

59.00

113.00
98.00

100.00
57.50
74.50
61.25

114.25
103.00

17.50

95.00
6.00

35.60
83.90

875.00
91.50

Par London
value .uîy 21
p 5h.ý

£100
100 58j 59

8ECURITIES.

Canadian Govt. deb., 5% stg ...........
Dominion 5% stock, 1903, or Ry. oan.

do. 4% do. 1904, 5,6,8.........
do. bonds,4%,1904,86In.stock......

Montreal Sterling 5 %, 1903................
do. 5 %, 1874, 1904...................
do. do. 5%, 1909 ...............

Toronto Corporation, 6%, 1897..................
do. do. 6 %, 1906, Water Works Dep.

......10 10ïô
119 121
128 130

59 60
41 42
23 93J

119 121
104 106
106 108
105 107
61 66

90 92
100 102

London
July 21.

117 119
109 111
109 111
106 108
106 108
108 110
109 116
113 120

DISCOUNT RATES.-! Londo, July 21.

Bank Bills, 3 monthe................. 14 14
do. 6 do. .................. 2 ...

TradeBills 3 do................. 2 2
do. ô do. .......... . 24 3

186
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Insualie. Aent' Dotl<rY.Inmurance.Agenta*i)rectory. --

- ENM F J. JACKSON, Real Estate, and Gen-

or Financial and Assurance Agency, King

QEEuCITYPlAccountaIt THE MUTUAfytreit, a, c np llOOUcE cr. JEWELL, F.C.Â., Pbi cG and Auditor. Office, No. 3 Odd FelloaW' Hall,

Fire Insurance Company. Dunda Street, London, Ont.

INNIPECG City Property and Manitoba Farina
Wbought and sold, rented or exchanged. Money

1871. or invested. Minera locations. Valuator, UR
ETA Iof Toron AOer6ears in business in Winnipeg. ANCECOMPANT

OFFIcEs COMPNY'sBUILDING: O 0ainSt.OF 
NEW YORK.

BPOUT & JAY, Agents for "o ai Canadian; Lau-

O F FI2& 2 C - C O M PSt r B LoD •a sh ire C a nad a F ire an , J arin e & S ov ere n n IC H A D A . M cC U R D Y , . - P re s id en t.

22, 24 & 26 Church Street, - Toronto, Ie1Insuraane (J ,,,;,, . - - $114,181,963.24
adian Loan and Agency Co., Meaford.

DIRECTORS: STABLISHIED 1867. 1. B. TÂOwÀEBR, Auc-

W.H HWANtioneer, 
CommnanIlSlsd Rosi Estate Agent, ~ ~ 1 er uohrCmais

SD - - - PRESIDENT. Valuator Broker and Houe Agent. 29 SparkSt., When asked to inure in other ompanies,

W.E AUSTIN,D, - VIC-PsIDENT. Ottawa. Money advanced on consignments, REMEMBER THESE IMPORTANT FACTS
JAM S A USTIN, - - V P D N which pecial attention isa en. I t i the oldest acti Me Lie InsuraNc Com pa i

JAMs M CLENN N, Q.C. JOHN MACNAB, C.P.R. RO T & TODD. Toronto, Inura ceCoi - im er l est LifeInuraneCompany b

HUGE SCOTr, THos. WÂLMSLEY, Tuiercial and Job Printers. Every deacrlitioninâeIa
HUe Sc rr Tus. ALMLEY r ca iie s Aplicaionsand mee .millions odollars in the world.

Managing Director. Secretary. Of Insuranc Policies, Applications and me h aoos t lai
R.vIaios nche dert h aim any part of In

_________Profit&.

The ONLY Stock Eire Insurance Company Insurance. 4.aI for lane chemol under he ame of In

thatDivdes he roifts ithitssurance 
for apeculation among its members.

-~~ 5. Its prosent available Cash Resourow ex"s

t a id t ePro tThe OldestwianthaiF-ire-In-mu-ee Com p'y. ho se of any other Life Insurance Company in th

Policy Holders.as received in Cash from Polyholdersin

CEBEU ,its organisation kn 1848,

l Has more Surplus Assets to the Amount I0s roeio1r3,205.
at Bisk than any other purely Stock Pire U R NEC O Ith.erao 9e,2sv
nurance Company doing business in FI RE ASS RANCE C ' it has returnod 10 thoinin Cash, over

' anada.

SCOTT & WALMSLEY,
UNDERWRITERS.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MA/NE.

Ikoorporated - - - - 1848.
JOHN E. eWITT ................. PRsIDENT.

The attractive foaturesansd popular plans of this
Wllknown Coinpany proscrit nianY induceinents 10
iutending insurers peculiar b itsoif. ItsPoliciea are
the moat liberal now offered to the publi; a ter

thre yers heyare Non-forfeitable, Incontest-
able and free rom all limitation as to Residence,
Travel, Suicide or Occupation, Military and

V--- -_ lr4. -- wm vrid and

EITABLISED 1818.

Governmelt Deposit, • . • .. 75,00(

Agents-St. John, N.B., THOMAS A. TEMPLE.
Halax. N.B., QEO. M. GREER.
Montrel, THOS. SIMPSON.
Toronto, Ontario General Ageneou

GEO. J. PYKE, Giý!en t

MALLEABLE IRON00
MANLEAMTUOBBN o

rfAgTTLEABLE IRON

n.

.

e

e

e0

Sg4:3,O0OOO.
Ins paynent 10SPolicyholder in 188 wee

913,29,103.

Surplus, by the legal standard of the State of Now
York, nearly 19S, .

T. & H. K. MERRITT,
Gener Maager'Western Ontarlo,

Paer.

WV R&RRRR & RROSes
Naval Service excepte<. ][ans are - - Il liii MLAAU. %m -- -
ada ted to ail circumstances. There is nothing
lu Le Insurance which it dos not furnish cheaply,

Èrûaand intelligibly. Bond tathe Compa1nys C.STB IzqTGSPAPERMAKERSV
Oe0ce, Portland, Maine, or any afita agents TooniOSL KNI0

for ublicatioua describing its Main Law Couver- Too roA I GEORGETOWN, - - ONTA
aib e BPoUcy, Class A., or its 7 per cent. Guar- 

G ICUGL TUR ANLTIMPLREMEN TI, ,ANs 0,

anteed Bond Poilcy, Casas A., and other forma ARA
Of Baud Palicies; also for pamphlet explanatory ANDi0L A SURPOBES, Book aprs, ee N ws, ai d Colored

th. MaIns Nan-frfeiture Law, aud for lbat ai clama tD IBLLANEOUgUMgS B] ppr-W-iNe% r Clo

id thereunder. Total payments to Policy-
olders and their Beneficiarles, more than g AND JOHN R. BARBER,

138,000,000.00. Good Territory still open for
active and experienced agents.

Î111& B S NSSITTL'¶V Arcade, Bnto

sQ s cottI Tn.THE TEMPERANCE & GENERAL
A Sehool thoroughly equipped for Business Training. Life Assurnce Company.

Bookkeeping, Business Penmanship, Arithmetic Corresp ndee, Commercial ED F , • anA dT N

Law, Shorthand and Type-Writing, Thorougly gh.EADOFFICE,... i ArcadeTOBONTO.
For circulars ad information, address- C. O'DEA, SocrtarY.Ho1. OgO. W. ROSS, Minister of Education, - - - - PREsIDENT.

HoN. 8. H. BLAKE, Q.C., t VIcE-P E SIDEN'
ROBT. MOLEAN, Esq.,

OommEncIAL UNION GET AN INSTALMENT BOND.COM E~OÂL ro«lolnAgaînât Dah
AssuraPsce CompaoAy,g t uaranteed Cash Value.

ASSUraCe CO paBTA Desirable Mercantile coUlateraL.

<LIMITED)p G1=TEJt rR mIV:m pLÀ2&-
Inurance at actual cost. Premiums levied according to actual-mortality.

OF LO N D O N, E N G L A N D. Large.'amount of assurance provided for least passible outlay.

AGE4RNTS WANTED. Managing Director.

Ii I E. ~A. E~, i N m.

Capital and Assets,.......... ....... $25,000,000

Life Fund (in special trust for life policy-holders) 5,000,000

Total Net Annual Income...5700,000

Depouited with Dominion Government.... 385,000

Agencies in all the principal Cities and Town@ Oi the Dominion.

CANADIAN BRANCH:

E.A:D OTICDE MCOZ EAIjy
EVANS & McCRECOR, Managers,

I. WICKENS, Gen'I Agent,
Toronto and ounty York.

THE MERCANTILE AGENCY.
The oldest sud most trustworthy medium for information as to the hi-

tory and tion of traders in the United States and Canada.
Branc Oiees in TORONTO, MONTREAL, HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPEG VICTORIA, B.C., and in one hundred sU
six citieso4f the United Statesud îéurope.

Reforence Books lsued i January, March, July and September, each

year. DUN, WIMAN & 00.

INSURANCE &T êT .Tàff O
COMMERCiaTROUT & TODD PRINTERS

TORONTO.
Every description of Insurance Polies, Applications and Ofce Requit

furnlsed kn first-css stylo, We have for years atsfactorlly suppled th1e

leadiug Canadian underi ters. Bond for estmates.

64 £à66 CHURCH STRgET, TORONTO

Ilt E
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Leading Manufacturera.

EDWARDSBURG STARCH GO.,
(LIMITED.)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN 11. CHROMO BOXES.
EDWARDSBURG SILVER GLOSS

(lIb Fancy Packages.)
CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN-

DRY, 41b. Boxes.
EDWARDSBURG RICE, 11b. Fancy Boxes.

FACTORY: CARDINAL ONT.

1828

OFFICE: MONTREAL

ESTABLISHED 1898

J. HARRIS&OO.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Ralway Car Works,

ROLLING MILLS.
Manufacturer of Railway Cars of every descrip-

tion, Chilled Car Wheels,I" Peerless" Steel-Tyred Car
Wheels, Hammered Car Ailes, Railway Pub-Plates,
Hammered Shafting and Shape., Ship's Iron Knees
and Nail Plates.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITA4 l••... •...... . $260,000.

JOHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-Preaident.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfne Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolicaps

Posta, etc,, etc.
Account Book Papers.

EIVELOPE & LITHOGRAPIC PAPERS.
CoLORBD COvE PAPEis SpUPRPxINIsED.

Aply the Mill for samples and prices. Special
aisesmaSe to order.

The Canaoian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "The
Directory of Directors" (published annually), The
London Bks" (published haU-yearly), ete.

EVERY THURSDAY. Price Threepenoe,
includin stage to Canada, fourpence, or $4.8 per
annum (1I-stg.)

EDrroniAL AD AYvETISING OPP'zEe:

I Royal Ezohange Buildngs, Londen, Eng.

TORONTO PRICES CURRENT.- Aug. 2, 1888.

Name of Article. Wholesale
Rates.

Breadatufs.

FLoun: (p bri.) f.o.c. $ c. $ c•
Patent (WntrWheat) 4 55 5 00

.Spring4 430 4 60
Straight Roller ...... 4 20 4 25
Extra.............. 385 3901
Superftne ............... 3 50 000
Strong Bakers'......... 4 20 4 30
Oatmeal Standard ... 5 85 6 00

RlOGranulated 6 10 630
BolleS Oats........... 6 25 O000
Bran, V ton ............ 13 30 14 00

GRAIN: f..o.
Fall Wheat, No. 1 ... 0 94 098

"i No.2... 092 093
"o No.3... 089 090

Spring Wheat, No.1 0 84 086
"o No. 2 0 82 0 83
"e No. 3 0 79 080

Barley, No. 1 Bright 00 0 00
"d No. 1 ............ 0 59 060

No. 2 ............ 053 055
No. 3Extra.. 0 49 0 50
No. 3. 0 44 0 45

Oats ................ 0 48 0 49
Peas ........................ 0 73 0 75
Rye ........................ 0 60 061
Corn ........................ 0 60 0 61
TimothySeed,100lbs 000 000
Clover, Alsike, " 0 00 O 00

"d Red, " 0 00 0 00
Hungarian Grass," 0 00 0 00
Flaxscreen'd,100lbs 2 75 0 00
Millet, " 000 000

Provisions.
Butter, choice, V lb. 0 15 0 17
Cheese ............ 010 0 10
Dried Apples.. . 007 0 07J
Evaporated Apples.. O 08à 0 09
Hops ............. 0 10 018
Beef, Mes........1400 0 00
Pork.Mess ............... 18 00 1850 S
Bacon, long clear...... 0 00 0 i

"i Cumb'rl'd out 0 00 0 00
"4 B'kfst smok'd O 13 0 00

Hams.................... 0 12 013J
Lard ....................... 01 011
Eggs, % dos............. 016 0 17
Shoulders ............... 0 07 0 081T
Honey, liquid ......... 0 09 0 12

"i comb ......... 0 15 020
Salt.

Liv'rpoolcoarse,Vbg O 70 O 75
Canadian, V brl.... 090 1 00
" Eureka," 61bs.. 0 67 0 70
Washington 50d" .000 0 45
0. SaltA. 56lbs dairy 045 050
Rice's dairy " 050 000

Leather.
Spanish Sole, No. 1... 0 94 027

"d "e.No. 2... 0 90 022 I
Slaughter, heavy...... 027 028

• No. 1 liht 0294 0296
"t No. 2 'o 0 22 094 B

China Sole ............... 0229024
Harness, heavy ...... 028 30

"4 light ......... 0 25 0 28
Upper, No. 1 heavy... 0 33 0 35

"o light & med. O 35 O 37J
Kip Skins, French ... 0 70 1 00

English... 0 70 0 80
Domestic 050 055
Veals ...... 060 0 70

Heml'k Calf (25 to380) 0 50 060
36 to 441bo................ 0 60 0 70
French Calf ............ 1 10 135
Splits, large V .lb 023 028

"esmali ........ ::: 015 020
EnamelledCow,7pft O 17 O 19
Patent ..................... 0 17 020
Pebble Grain............ 0 13 0 16
Buff0..............013
Russets, light, V l. 0 40 0 45
Gambier ................ 0 07 0 07
Sumac ..................... 00410 05
Degras ............ 004 005
Cord'n V'ps, No.1,idoz 25 6 00" ."" 2,-" 4 75 500

"e Sides,per ft. 012 016
Hides * Skins. Per Ib.

Steers,860 to90Ilbs.... 0 0 00
Cows, green ............ 0 0 00
Cured and Inspected 0 06 O 06à
Calfskins,green. 005 006

di cured ... 007 0 09
Lambskins............. 030 O 35
Tallow, rough ......... 0 02000T
Tallow, rendered...... 0 05 0 05

Wool.0
Fleece, comb'g ord... 0 18 O 19

"d Southdown... 0922 093
Pulled combing ...... 019 020

super............ 0 23 024
Extra.... 0 27 0 28J

Groceries.
CorrEa. Se. B.

JavaV lb ................. 022 025I
Rio. ............... 016 0 18
Porto Rico .............. 0 0 1
Mocha..................098030

FISE: Herring, scaled O0000 O 0
DryC od, V 112 lb.... 000 000
Sardines, Pr. u.0..U10 0OIN

Faurr:
Raisins, London,new 000 0 00

"oBlk b'skets,new 3 50 3 75
"Valencias new 0 0 06
"Sultanas ......... 0 0 10

Currants Prov'l new 0 0 06Î
"i Filatra ce's 007 0 7
"é N'wPatras 0 08 0

Vostissa ... O 08t 0
Prunes..... ............. 0JO 0 00

1 
1

8UGARS:
Porto Rico ...............
Jamaica, in hhds ...
Canadian refned......
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. to good

dfine to choice
Nagasa. com. to good
Congou Souchong.
Oolong,good to fine.

Y. Hyson, com.tog'd
med. to choie
extra choice...

Gunpwd. comto med
med to fine ...
fine to finest...

Imperial ..................
STARCH:

Benson's pr'p c'n stch
" satin starch

Edw'dsb'g sil'er gloss
lb f'cy& 61b bxs

rice starch...
" llb. fancy....

osAcco, Manufact'r'd
Dark P. of W............

e Navy............

Brier7s....................
RoyalArmaSolacels
Victoria Solace 12e...
Rough and Ready Te
Consolea4as..............
Laurel Navy 8S.........
Honeysuckle 7T......

Wines, Liquors, &.
'oîi'n: Guinness, pts

"6 qts
BIANDY:,Hen'es'y case1
Martellsa
OtardDupuy &Co"
J. Robin & Co.
Pinet Castillon & Co:
A. Martignon & Co...

:iN- De Kuypers,Vgl.
"B. & D . ......

Green cases
"Red '6

Booth's Old Tom......
RUw: Jamaica, 16 o.p.
Demerara, g

Port, common..........
S fine old............

Sherry, medium ......
old...

PEI5y Scotch, qts...
Dunville's Irish, do.

Alcohol,65 o.p. VI.gl
Pure 8pts ' 'o

"0 50 "l "g
go 25 u.

Fmil y Pr! y
Old Bourbon
"d B e and Malt ...

D'm'st oWhiskyS9u.p
Rye Whisky,7 yrs oia

Hardware.
IN: Bars lb. .........
Ingot....................
OPPER: Ingot .........
Sheet........................
EAD: Bar.............
Pig...........................
Sheet......................
Shot ........................
INO: Sheet ...............
Solder, hf. & hl. ......
RAss: Sheet ............
RON: Pig.
Summerlee ............
Carnbroe..................2
Nova Scotia No. 1 ... 2
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Lowmoor ...............
Hoops, coopers.........

" Band .........
Tank Plates............
Boiler Rivets, beat...
Rusais Sheet, V lb...
ALvANIED IRoN:
Best No. 99............

"' 94.........
" M...............44 ........

0a 0 06
0 0 051
0 0 07
0 08 00

017 0926
S030 0 40
015 020
- 17 0 55
030 055
045 065
0 15 0 25
030 040
050 055
0 20 0 35
035 040
0 50 0 55
096 0 45

008 0
0 0710 07
0 07 0'07
0 07J O 08
0 09 000
0 09 0 00

0 46 0 46
0 55 0 00
0 48 0 00
0 43 0 50
050 000
050 000
0 48 000
059 000
0 69 0 00
0 59 0 00
053 000

1 65 1 75
955 965
12251950
12001225
10 50 11 50
10 00 10 25
10 00 10 25
9 50 16 00
2 70 2 75
9 60 265
4 75 500
9 00 925
7 25 750
325 350
8 00 325

1 25 1 75
9 50 4 00
9 25 9 75
3 00 4 50
6 00 7 00
7 00 7 25
In Dut

Bond Paia
099 397
100 398
0 90 298
048 152
053 164
058 164
050 1 54
045 1 40
105 916
Se. Se0.
0 96 0 28
0 23 0 25
0 19 0 20
0 95 030
0 042 0
004 00
0 04à 0
0 05à 0
005 0
024 015
0 22 030

00 00 00 00
20 00 00 00
2100 000
950 000
200 2 15
4 25 4 50
02 006
2 0 00
9 40 0 00
200 205
4 50 500
0 10 0 11

004*005
O 0 005
0 O0
005 0

Name of Article. Rates

Groceries.-Con.
$ C. $S0.

Almonds, Taragona. O15 16
Filberts, Sicily, new 0 09* 0 10
Wainuts, Bord ......... 0I110 19
Grenoble................. 014 O 15

Syaurs: Common...... 000 0 00
Amber ..................... 0 55 0 58
Pale Amber ............ 060 065

MOLASsEs :.................. 038 0 40
Ric t Arracan............ 0 0

Patna ...........- 04100005
SPIcEs: Alsi . .. 011 012

Cassia,whole lb ... 013 015
Cloves ............... 030 035
Ginger,ground ......... 025 035

" JamaicaO 0 O 25
Nutmegs..........080 100
Mace .............. 090 100
Peper, black ......... 019 021

white ......... 033035

Petroleum.
F. O. B., Toronto.

Canadian, 5 to 10 brîs
" singlebrls

Carbon Safety.........
Amer'n Prime White

Water "'
PhotogeDe ...............

Paints, As.
White Lead, genuine

in 011....................
White Leasd, No. 1 ...

. No. 2 ...
dry ......

Red Lead ...........
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng ...
Varnish, No. 1 furn..
Bro. Japan...............
Whiting .................. 1
Putty, per 100 lbo.....

Drugs.
Alum ....................
Blue Vitriol ............
Brinatone ...............
Borax .................
Camphor.................
Carbolic Acid .........
Castor Oil ...............
Caustie Soda............
Cream Tartar .........
Epsom Salis............
Ext'etLogwood,bulk

" 0" boxes
Gentian ..................
Gl cerine, per lb......
Hellebore ...............
lodine ...........
Insect Powder......
Morphia Sul ............
Opium .................
Oil Lemon Super
Oxaloi Acici............
Potas lodide .........
Qninine ..................
Saltpetre ..................
Bah celle ............
shellao .....................
Bulphur Flowers......
Soda BAh................
Soda Bicarb P keg...
Tatare Acd......

Imp. gea.
0 15 0 00
015 000
017 0 17à
0 93 0 00
0 24 0 25
025 026

0 00 0 00
0 00 0 00
0 00 0 00
0 00 0 00
4 50 500
1 75 9 00
1 85 900
0 85 090
080 1 00
090 100
065 0 70
212 950

002 0 0o
0 06 0 07
0 02* o Os
011 013
038 045
060 065
0 08j010
0 006
0 35 037
0 i 0 09
o 18 0 14
015 016
0 10 0 18
0 98 025
015 0 17
500 550
0 70 075
2 O0 2 10
350 375
2 25 950
0 121 0 14
400 425
0 45 0 58
0 0840 09
035 08
0 20 0 25
0o 000
0 0 009
995 950
Po oe

188

1

Name of Article Wholesale
Rate.

Hardware.-Con.

IBON WIRE: $0. .
No. 1to 8 100lbo... 960 000
No. 9 ' .266 970
No.12 ".......83203a
Galv. iron wire No. 6 850 0
Barbed wire, galv d. 006 0

" painted 005 006
Coilchainin. 004 004JIron pipe.......... 62à p.c.

Boiler tube .n... 8 009
"6 "o in...... 1g 14STEEL: Cast ............... 013 0 1Boiler plate ............ 950 000

Sleighshoe............... 225 240
OUT NAMS:

10 tof60dy. p.kg100lb 2 80 990
8 dy.and 9 dy............ 305 310
6 dy. and 7 dy............ 830 3 40
4dy.and5dy... A. P. 355 360
8 dy. ............... C. P. 890 000
3 dy .................. A.P. 4 40 000

HoBsE NAILs:
Pointed and fnished 40 % off list

HonSE SHoEs, 100 lbo 3 75 0 00

CANADA PLATES:
B. A. P. .................. 965 2 70
M. L. 8..................... 280 290
Swansea .................. 265 2 70

TIN PLATEs: IC Coke. 390 4 00
IC Charcoal ............ 4 40 4 65Ix 4. .•.... 5 40 565
Mxx. •••.......640 675

DC ......... 4 00 4 25
IC M. L. 8............... 575 600
garth ......... ............ 2 60 000

Wniow GLASS:
25 and under ............ 1 50 1 75

540 ............ 160 1 85
41 W50 ..... 360 3 7051 x60 4 00 410

GUNPOWDER:
Can blastingpr kg. 325 350

sporting FF. 500 000
PFF 595 000

rifle..........725 000
RoPE: Manilla. . 0120 L%

Sisal.......................0 1 i 013
Axus:
KeenCutter&Peerless 7 50 8 00
BlackPrince ............ 7 50 800
Bushranger ............... 700 795
Woodpecker ............ 7 00795
Woodman's Friend ... 700 7 95
Gladstone & Pioneer.11 00 11 25

Ols.
Cod Oil,.Imp. gal. ... 0 36 0 40
Palm,P lb.............. 0051008
Lard,ext.No1 Morse's 0 65 0 70
OrdinaryNo.1 " 060 065
Linseed, raw............ 0 57 0 58
Linseed, boiled......... 059 061
Olive, P nImp. gal. ... 000 120
Seal, straw..............050 055

" pale S.R.......... 055 060
Spirits Turpentine... 0 55 060
English Sod, per lb. 0 06J 0 07J

1
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CANADA LIFE ASSURANCE COPAR
]ESTABLISHED 184.

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over- .-.-.-.-.- $9,000,000

Annual income over --.-. --. - 1,600,000

Eastern Ontario Branch, Toronto:

CEO. A. & E. W. COX, Managers.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager

Maritime Provinces Branch, Halfax, N.8.,
P McLARREN, General Agent. D. H. MACGARVEY, Secretary

ManitobaABranch, W ,nnipe n A
W. L. HUTTON, Manager. A. MoT. OAMPBELL Generai Agent.

A . BAMAY, President. E. LTTLT., Secretary.

ALX. RAMRAY, Superintendent.

FEDERTION

ORGANIZED 1871.

CAPITAL and FUNDS, now over .. .. $ 3,000,000
BUSINESS IN FORCE,. .... •.. 15,000,000

HEAD OFFICE, - - TORONTO, ONT.
Preuident ... ... ... Sir W. P. HOWLAND, C.B.; K.C.M.G.
Vice-Presidents, - WM. ELLIOT, Esq. EDW'D HOOPER, Esq.

DIRECTORS.
Hon. Chief Justice Macdonald, S. Nordheimer, Esq.
W. H. Beatty, suq. W. H Gibbs Esq.
J. Herbert Mason, Euq. A. MêLean koward, Esq.
James Young, Esq. M.F.P. J. D. Edgar,.M.P.
I.P. Ryan,EUoq., Water S. Lee, Esq.

A. L. Gooderham, Esq.
Managing Drector, - J. K. MACDONALD.

MANITOBA BRANCH, Winnipeg, - - D. MCDONALD, Inspector.
C. E. KEBB, . - - - Cashier.

A. W .R. Markley, Gen. Agt. N. W. T. J. N. Yeomans, Gen Agt.

SUN LIFE ASSURANCE co'Y
OF CANADA.

Our rapid progress may be seen from the following statement:

LIPE LIFE
INCOME. ASSETS. ASSUR'NC's INCOME. ASSETS. ASSUR'NO'S

IN FORCE. INFORCE.

1872...$ 48,210 $546,461 $1,064,350 1882...$ 254,841 $ 1,073,577 $ 5,849,880

1874 .. 64,073 521,362 1,786,362 1884... 278,379 1,274,397 6844,404

1876... 102,822 715,944 2,214 093 1886... 373,500 1,593,027 9,413,358

1878... 127,505 773,895 3,374,683 1887. 495,881 1 750,014 10,841,751

1880... 141,402 911,132 3,881,479 - -

The SUN lsýues an absolutely unconditional pollcy. It pays claims

promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THOMAS WORKMAN,
Preaident.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - · MONTREAL
hiCompany, doig busines nnada onypresents the folîîwing

Thin uO. ewcite Caage yo! toseseking unqueetlonl
fliancial Statement, and solicits the patronage Of
able security and honorable treatment--

Capital and Assets, Jan. 1st, 1885.••.••.•.$l1,043,299 00

income Durliag the Year ending Dec. 1st, '84, 476,638 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHÂREHOLDERS UNLIMITED.

Capital, .. .. .. .1

Reserve Funds, .. .- '' 1,624,435

Life Funds, .. .. .. ."0..005 000
Anual Income, upwards of .. .. .. o
1 vestments Canada for protetio of Candian polyhoders

(chiely with Governoent) exceods, tesof,000.
Eery p o inured tmoderatoe ratsopreiu.

Lie surances ianin i the most approvd forme.

Nead 0M o for Canada--RoyalInsurance Buidings, Montreal.
JOHN ONHAN, Torotfo W. TATLEY, Chief Agent.
JORN AY, County of

THURf.BANKS York.

~ QI ~IS

WESTERN
ASSURANOE cOMP.A NY

FIRE AND MARINE. INooRoRATÂED 1851.

ca•• .. .. $1,000,000
Capital, •• *. .. ". , 00,000 0

Assets, over •• •• . " .. 1,600,000 0

Annual Income, over9.. •500,0000

HEAD OFFICE. - - TORONTO, Ont.

A. M. SMITH, president. J. J. KEN", Managlng Dfeotor

JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,..-. . . . HAMILTON, ONT.

onaman« ai..................70000
tedDominn Governnent ••1,••

NON.ORFBITABLE POLIIES ; TONTIE INVESTKENTS,
AND

Romans Popular Plan of Ronewable Torm Insurane by Mortuary

DAVID DEXTER,
Managing Director.

BRITISH AMERTCA
Assurance Company.

Fr I :R. M

Cash Capital and Assets..•.••.••.•.. •• $1,188,666 52
INOOBPORATED 

188M.

HEAD OFFICE,.-.-.-..-. TORONTO, ONT.

BOARD OF DIRECTORS
GOVERNOB, . .-... JOHN MORISON, EsQ.
DEPUT" GovEuNom. - - . JOHN LEYS, EsQ.

Hon. Wm. Cayley, John Y. Reid, Esq. Geo. H. Snith, Esq

G. M. Kinghorn. Esq. Thos. Long, Esq. A. Meyers, Esq

Dr. H. CEO. E. ROBINS,
Secretary
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THE MONETARY TIMES.
TInsuanne.

North Dritish ad Mercantile
FIRE. & LIFE

INSURANCE COMP'Y,
BSTABLISHED 1809.

Head Offoe for Canada, - Montreai.

DIRECTORs:
GILBERT SCOTT, Esq. W. W. OGILVIE, ESQ.
HON. THOS. RYAN. ARCHI. MAcNIDER, EsQ.

R. N. GOOCH, 'i
H. W. EVANS, Agents,

96 Wellington St. E., TORONTO.

Telephone No. 423, Offee.
1081, Residence Mr. Gooch.
804, " Mr. Evans.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.

October 25th.

NEW YORK LIFE
Insurance Company

ESTABLISEMD 184.

Year ending Jan. 1st, 1887:
Cash Assets, - $75,421,452
Surplus, - - - 15,549,319
Innual Income, - - 19,280,408
New Risks Assumed, - 85,178,294
Total Risks ln Force, - 304,378,540

Intelligent men of good address, tact, and industry,
who can procure first-class business, can find profit-
able employment, and build up a competency with-
out capital, as agents of the New York Life Insur-
ance Company. Gentlemen of ability and culture,
without previous experience, can soon acquire the
knowledge essential to success.

DAVID BURKE,
General Manager or Canada.

OFFICES:93 St. John street MONTREAL.
O Mail Building, TORONTO.

EQU ITABLE
Life Assurance Society.

CONDENSED - STATEMENT,
January lst, 1888.

ASSETS,................ $84,878,904.85

LIABILITIES, 4 per cent 66,274,650.00

SURPLUS,..............*$18,104,254.85

New Assurance, ........ $188,023 105.00
Outstanding Assurance... 488,029,562.00
Paid Pollcy-holders, 1887 10,062,509.81
Pald Polley-Holders since

organization ......... 106,610,293.84
Total Income,........... 28,240,849.29
Premium Ineome,........ 19,115,775.47
Increase ln Assets ...... 8,868,482.09
Assets to Liabilities ...... 1271 per cent.

HUGH C. DENNIS, Prosa ef:Ontari.
26 Toronto Street, - Toronto.

B. H. BENNETT, • • CAsIER.1

Insurance.

Standard life ssurance Ce.
ESTABLISHED 1825.

Total Invested Fundsa..................S33,000,000
Invested lu Canada .................... 3,000,000

W H Y 1
You should insure in the STANDARD. Because

It gives ABSOLUTE SECURITY,
REASONABLE RATES,

PROMPT SETTLEMENTS,
LARGE PROFITS, and

Issues Unconditional and Non-forfeitable
Policies.

W. M. RAMSAY,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.
F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds ...... ................ S038,814.254
Inve.tments In Canada............. 900,000

Head Offce, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; Edmond J. Barbeau,
Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on

Special Terme.

JOB. B. REED, G. y. c. SMITH,
Toronto Agent, Chief Agent for the

90 Wellington St. E. Dominion, Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done exclusively on the Premium Note

F. W. STONE, CHAS DAVIDSON,
Preuident Secretary.

HEAD OFFICE, - - - - GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISEED 1808.)

Head Office for Canada, 6 Hospital St., MONTREAL
W. H. RINTOUL, Resident Secretary.

Subscribed Capital.....................ii,o0,ooo Stg.
Paid-up Capital ........................ 300,000 "
Total Invested Funds, over ... 1,550,000 "o

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Insuraace Compa.y

OF CANADA.
HENRY LYMAN, PREsu)DNT.

ANDREW ALLAN, Vicn-PESEZNT.
GERALD E. HART, - GENEAL MANAGE.

Capital and Assets,- --. $1,531,904 50
Losses Pald t0 lst Jan.,

1888,.......2,985,824 27
The Stock of this Company in held by many of

the wealthiest men in Canada.
LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.
MALCOLM GIBBS, Chief Agent.

TORONTO OFFICES-4 WELLINGTON ST. E.
Telephone 1557.

The "Gore" lire is. Ce.
Uisks taken on Cash or Mutual Plans.
PEsmiDENT, Hon. JAMES YOUNG.

VICE-PEsmDENTu. A. WARNOCK, Esq.
MANAGER, - - . R. . STRONG.

HEAD OFFICE, -. - GALT, ONT.

Insurance.

NORTH AMERICAN
Life Assurance Co.

INOORPORATED RB SPEOIAL AOT or TEE Dommon
PARLIAMENT.

FJLL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co.. Vice-Presidenta.

Hon. G. W. Allan, Senator.
Alphonse Desjardins, Esq., M.P., Montreal.
Hon. D. A. Macdonald, ex-Lieutenant-Gov. of Ontario
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust
L. W. Smith, Esq., D.C.L., Pres. Building & Loan As.
J. K. Kerr, Es., Q.C. (Mesurs. Kerr, Macdonald,

Davidson & Patterson).
John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
A. H. Campbell, Esq,, Pres. British Can. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Director Federal Bank of Canada
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley. Esq., Alderman .
B. uhes, Esq. (Messrs. Hughes Bros., Wholesale

James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.
Hugh McLennan, Esq., Prest. Mont'l. Transpr't'n Co.
W. McCABE, Esq., LL.B., F.I.A., Managing Director.

BRITISHI BMPIRE
M r.rU :L

Life Assurance Comp'y
OF LONDON ENGLAND,

EsTABLIUED 1847.

Accumulated Funds over ...... $5,000,000
Annual Income over..........1,000,000
Canadian Investments over .... 600,000

GANADA BRANCH, - MONTREAL.
DIRECTORS.

JAMES BURNETT, Esq.,
President Montreal Stock Exchange

JACQUES GRENIER, EsQ.
President La Banque du Peuple.

HUGH M LENNAN, EEQ.,
Director Bank of Montreal.

ALEXANDER MURRAY, Esq.,
Diroctor Bank of Montrea?.

ROBERT SIMMS, ESQ.
Of R. 8imme & Co

F. STANCLIFFE,
General Manager.

J. B. & A. W. sit IrT",
GENzRtI. Aoewrs, Tonowro.

J. FRITH JEFFERS,
MANAGER WESTERN ONTARIO, London, Ont.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Pald-up Capital, One UMllion Fn s Stg.
Capital Subseribed, .. .. $...10,0000
Invested Funds, .. .. .. 19,500,000
Gen.Agents for 1 ROBT. SIMMSB&OCO.

Canada, 1 GEO. DENHOLM, 1 Montreal.
Toronto-HENRY D. P. ARMSTRONG, Si Scott St

Brit. Am. Ass. Co. Bldg.
Kingston-W. H. Godwin, British Whig Building.
Hamilton-GEORGE H. GILLESPIE. 20 James St

I-IENIX
FIRE ASSURANCE CO»PANY, LONDON.

Estab.ished in 1782. Canadian Branch established
in 1804. Losses paid since the establishment of the
Company exceed $75.000,000. Balance held in hand
for payment of Fire Losses, $3,000,000. Liability of
Shareholders unlimited. Deposit with the Dominion
Government (for the security of policy holders in
Canada), $200,000. 35 St. Francois Xavier Street,
Montreal. GILLEsPIE, PATERSON & CO., Agents
for the Dominion. LEWIs MOFFATT & CO., Agente
for Toronto. R. MAcD. PATERSON, MANAGER.

LONBON & LÂNCÂSHIRR
3FIRE

INSURANCE COMPANY.
W. A. 1SMS. T. K. PRINGLE,

MANAGER. AGENT, ToBONTo

Wants Agents at Winghan, Brussels and Perth.
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