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UNION BANK OF CANADA.

HEKAD Orricx, Quebec.
Pald-up Capltal, $1,200,000. Q
DIRKCTORS,

Established 1863,

Andrew Thomson, President. R. J. Price, Vice-Prealdont,
Hon. Thoe, McQGreevy, B. Glroux, 1. C, Thomeon, B, J. Halo,
E K. Webd, Cashler,

TURRIGN AORNTS,

London—=The Alliance Bank Limited. Liverpool-=1iank of Liverpool, limited,
New York,—National Park Bank.  floston—Lincolu Natlonal flank.
Minneapolis—Firet National Bank.

BRANCIRS,

Alexandria. 1roquols. Morrickeville, Montreal,

tawa. %nboc Sulths Falls, ‘Toronto,
Winnlpeg. . Winchostor, Lethbridge, Alberta.

A mus JACQUES - CARTIER:

CAPITAL all paid up’ . . . . $800,000
RESERVE FUND . . . . . $238,000
OIRECTORS :

Moy Atrit. DxaIARDIXS, Preskdent. A8 HAxALIN, Ko, Vier President,
A. Ja DR MAXTUXY, P, DUNONT LAVIOLETIR, sy . Q. N, Dtaruxe,

TANCRXDE BIENVENLY, - - Manaycer.
g Ay, - +« =« - luspector.
BRANCHNES :
Montreal 1St, Jean Raptiste) St Auncde ta I'vrade Valloy tield
> 8ta. Cu d ¥ ton, N W.T Praserville

. 18¢, Henrh Quebee -SL.Snu;um
. 1tue Outario) o St JatinSt

Hual, 1 l‘
St Myacinthe
lisautiarnols, 1° Q. Victoruavilley
SAVINGS DEFPARTMENTS AT NREAD OFZICKE AND BRANCHES
FOREICN ACENTS:
LoNtox, Eselasp, Cndit Lyoonats
R . (‘omttur Nathnnal ' Escomnpte de T'arte
Cyedit Lyonuals
Coruptodr Nattonal d*Facompte de Tarin
The llank of Amnerics,
The National Rank of the llepuhlic,
Tha Merchants Natkual Hauk
Thoe Natlonal Rank of the Cominanwealth
. *  The Natlotal Ratk of the Itepublic.,
ucaon, 1L, lauk of Meotreal
Lettersof Crodit for travellem o-oc., ote, fasund and available v all parts of the
wurkd. tollections 1ngde inall parts of the Intuion,

amis, n‘:t MK
New .\'mut,

aetoy, Mass,
. )

————

TEHE

GANADIAN BANK oF GOMMERGE

HEAD OFF¥ICE, TORONTO.

Paid-up Capital - - $6,000,000 Rest - $1,200,000

DIRKCTORA,
JorN [ Davibsox, €aq., Vico-'ros,

Matthow laoggatt, Enq,
Robt, Kilgour, lilq.'ml

ago. A. Cox, ¥sq., Presldont.
W. B, Hamiiwun, Eaq.
Jas, Crathorn, Enq.
Joun Hoekin, Q.C., LI1.D.
B3, X, WaLxxr, Genoral Manager. J. H. PLUMNXR, Ane't Gen, Managor,
A. H. IRELAND, Inspector, G H MLy, Ass't, Inspector
Now York—Alox. Laindand Wm. Gray, Agents,
TorOXTO0—~Hoad Offico: 1923 King Stroet West, Clty iranchios : 712 Queen
Stroot East, 430 Yonge Stroot, 791 Yonge Stroet, 26 College Street, 341 Qucon
Streot Wost, 3 Parltamont Street, 163 King St. East,

RRAXCHKS,
Ayt Collingwood  Montrual S Ste, Mario Walkerville
Barrio Dandas Orangorille Sealorth ' Waterford
Bcllonille Danuville Ottawa Sincoo Waterloo
Borlin Galt Paris Stratfond Winisor
Bleuboim Godorich arkhill . Sirathroy | Wonistack
Brantford Guelph . I'cterloro’ i Thorold Winnipeg
Cayugs Hamilton 8¢, Catbarines; TorontoJet |
Chatham Jlondon Sarnla Walkorton t

Montreal Branch-Main Oflice, 157 St. James St.,
A. M. Crombile, Manager, J. L. Harcourt, Asst.
Mannger. City Branches: 19 Chaboillez Sqguare,
and 276 St. Lawrence Strect.

NANKERS AND (ORRYESTONDENTY,

URRAT BRITAIN=THho Bank of Scotland,

GERNANY—{loutscho Bank,

Ix01A C11ixa and JATAX ~Tho Charterad Bank of India, Australiaand Calna,
Paris, Fraxce—lazani ¥ritee & Clo,

AUBTRALIA AND NEW ZRALAXD=Unlon Bank of Australia,
BRCASELS, BELOIUM-J. Mathieu & Vils,

Nxw YoxX—Tue American FKichianze Natlonal Bank of Now Yark,
8aX FRAXCIAuU—Tho Rank of Britlh Columbta.

C1t10aG0=Tho Atncrican Exchmro Nattonal bank of Chicag:.,
Barrrisn CoLuNnia—1ho Bank of Hritish Columbla,

HaMtLTox, BERNUDA=The Bank of Bermula,

RINGSTUX, JAXAICA=Rank of Nnva Scotia,

PULUTH= At Natlonal fiank,

Commercial Crodits tssuod for uroin all fwrts of the world, Exceptional
farlitlos jor this ¢lass of businosa 1h Karvpe, tho Fast aud West Indios
Chlia, Japan, South Amorica, Ausiralia, and Kow Zoaland.

Travellers Circulnr Letters of Credit Issued for use in all parts
of the World.

INSURANCE & FINANCE CHRONICLE.

THE

CANADA LIFE

Assurance Company

llead Office. - Hamilton, Ont.
Established 184'7

CAPITAL and
FUNDS over

$16,300,000
$2,700,000

ANNUAL INCOME
over

Sum Assured over $70,500,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

" THE MOLSONS BANK,

INCORPORATED BY AcT OF PARLIAMENT, 1855,

Pald-upCapltal . . . .. . . . $2,000,000
RostFund . . . =« <« « « « . $,378,000
HEAD OFFICE, MONTREAL.

BoAnrvb oF DIkReTORA S

Jony H R Mozsax, Preshlont S.AL Ewixa, Vieo Prosident.
HENRY ARCitnaLn, WM, Ranxay,
WML MacrrersoN, SAXUEL FINLey,
J. P Creanons,
¥ WoLFERSTAN Tunx.\ﬂl Gen. Manager A D Dersroub, Insp,

. focKwoon, Asst, tusp.
NRANCHES,

Arhwer, Oug, | Meaford Owaen Sound, ‘Trenton,
Rracketlo, Monteesl. Ridgetawn, Waterloo, thit,,
calpary , NW.T,, ¢ Nt Catlier- Smith's Falle, Winting,
Clitton, ineSt. Branch., Sorel, P°.Q., Wornlstack, Unt,
Exeter, Morristurg, St Thomas, g,
Hanalton, Norwich, Toronto,
laondon, Ottaws, Toronto Junction,

AGENTA IN CANADA=Quebeo -Eastern Townships hank,  Outarlo-Dont.
nion Bank, Linporial Bank, Bank of Commeorce. New Nrunswick—Iiank of
N.II  Nuva Scotla — Halifax Banking Co'y Prince Edward 1sland—-Mor-
chianta’ Bank of I*F.1 | Summerside ank,  Britlal Columbia—Bank of IL.C,
Mamtoba—Imperiat Hank. Noxfouuldland—Comnercial Bank. St. Jolns.

ALNTH N EURork=London—Pares Banking € 0., and the Alllance llank
144, Glyn, Mills, Currle & Co.. Mortou Roso & Co  Liverpon! —ltank of
Taverpuowl. Lark=Munster and [etuster Bank, Ltd  Parla~Crolit Lyouats,
Slerlin--Deutschio Bank. Antwerp, Belging-.Ja Banque J'Anvers. lam-
tnry - Herte, Nowman & Co.

ANENTS IN TUk UMt STATEA =Now York Mechanics’ Nat Jiank,
W Watson amt R Y MHeldon, agents, Bank of Montreal, Morton,
Blisa & Co, Nallonal ¢City Bank. Boston — State  Nal. Bank. I'ort.
Iand~Cascn Nat, Ilank ¢ lteago=First National Bauk, Cloveland.om
mereial Nat. Btank  Detroit—Conunorvlal Nat, Bank. Buflalo—The City

Bank. San Fraucisco — Bank «of DBriteh Coltindbia, MUwankee - Thoe
Wiseensin National Bank  Buatie, Montana - North Western  Natlonal
ank. Great Falls, Montana -First National Bank  Trlels  Second

Nattonal Bauk. Miuncapolis—First Natlonal ank

aF-Collections mado in all parts of tho Duunnton, amd rrturns promjtly
remitte] AL lowest pates of exchange. t omincrcial lattors of Cresdit and
Teavellors' Circular Leottors fasued, availablo 1n 0l parts of tho warld
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INSURANCE

S U N OFFICE,

FOUNDED A.D. 1710.

IHEAD OFFICE:
Threadneedle Street. - - London. Eng.
Transacts Fire business only, and s the oldest purely fire

office m the world,  Surplus over capital and all habilities
exceeds 7,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced  busmess i Canada by
derosiung 8300,000 with the Dominion Government
for secutity of Canadian Policy-holders.

Ontario Mutual kife

Head Office, WATERLOO, Ont.

Asat Decernber 31t INOG,

194 Total Asaels | SUNGSOIRY  INGcdnterest lnonge  § 18110000
IR " easen RRE QXL INeH) Asx PR R P XIE e
IX¢ RKANE ¥ OOWASIIG g A taxlDeath Fagsee$ 1T 0
LTI B HEWE R IR TN .0 o . 1R In]ats
1 " DEerpzast . .8 o
LATRTURLIN SRl Cobpolotal Expenses. s 113400024
1= Total e e , = - AP U ]
[ UV . Dickp s ... & AT
INCn AR ..., $ T2 ey Ratie of Fapenses
1eut Prenmitum fpeone § 27 WS tes Incotue 13 jer v,
S . - TWICIRG I Batia of Expenses
IaenEsn $ 1l oe to Ineeiie PR AR Y

I oprase o G geel e

i~ Interest hhootie § J3° A& 4

B196,533 4e

Surgdus on & per cent baels
. AR } J1d.000.00

o © Gove lasle
NET RERULTNS O 1803 |

PROGRESR.-In allitems that pertatn to gronth and solldity.

RETHENCHMENT Antactual decrasse i Hemn of Lase
aml eapense,

Lo Rowaas M Jheaallint ¢
W. M. RIDDEL.L, Secretnry.

M Taviok, Vieoe-Pras: et
Wm. KENDRY, Mannger.

1880 o
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Mayv 15, 1890

Total Funds in Hand over $18,000,000

Hoad Offico for AGTFY DANE XIREET

INCORTORATI D Y Montroal

ROYAL CHARTER

Canadn:

The London Assurance

A1 1720

178
Yoars Old

E. A, LILLY, Manager
NORTHERIN

Assurance Company of London.
EsranLisveo 1836.

Capital and Funds, 836,465,000. Revenue. 85,545,000
Dominion Deposit, 8200,000.

CANADIAN BRANCH OFFU Y

1724 Notre Dame Street, -  Montreal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspectar.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK,
CHARLES E. WILLARD, Proesident.

Upwards
of

ESTABLISHLD 187S5.

INCOMIC th TNG ceviie veen connes o seeonores RE2,240,308.12

Assels, 1eoumlnr 31, IMd et vavnns cvoens 1,787,181.85
Laabihties, Actuanies’ ¢/ Valuation, ... ooon, 980,930.53
Surplug, ACUanes' 4, ceciae cenne [ 820,251.32
Polictes issusd in 1898 .o.ovcvve cenenn $22,114,526.00

Actne Agents wanwed o every Cuy and Couuty in
the Domumon of Canada,
Ajply to
R. H. MATSON,

Gencral Manager for Canada,

37 YONGE STREET, TORONTO.

- 189

United States LiI}Ee Insurance Go.,

IN THE CITY OF ITEW YORXK.

This ¢ld and 1elialde Cumpany now has the eaper ence of funty tive years 1 p actieal ?ate In urance, wheeh has taught 1t that the sine
gua wen ol succestis e adopion ofgod plans ot insciance, aml the pursast of 2 hbeal g« Loy owands tath s Insarel and s Agents. These

cssentialy 1t posseacs i an enuncit drpice, Lt jadicio sy tempered by that o vates
Thev are non ottt prnetoag gonctaly forether parlup pohicy or eatended
Tugives tendass of rrace o paynwnt of all premuras,  1is counse durning the pay forty hve yeans

bolder.  Jis contracts ate iniuntevable after tan vears
insurance, at the op2ien of the palicy taldet.
abundantdy fetactstrates s abic late secunty.

which is the test poaable afegaant of the pohicy

Adrtive and succestful dgents, -n‘nMn}] to represent this (mngmany, ity oo sununicate «oith the Prealdent,
0

al the 2
GFFICENRS:
GEORCE H. BURYFORD, . . o Lreidens
¢ FRATYIGEL, . . . Sergtary,

A WHEFLWKIGHT, . .,
WAL T, STANDEN, e e e
ARTIUR . FERRY, <.

JOUN POMUNN, . . . . .

Aduary
Casdrer

LGEU G) WILLIAMS,
Aststwt Sererary o JOUN LTUCKREE, . . . . .
) HOE OHLPERKINS, Ik,

Slodical D-ater, |

meo Oifice, 2G1 Rroadiray, New York,

FINANCE COMMITTEE:

Deest, Chem, Nat, bank,
Builier,
Frad Importers and Drados® Nat Bang

JAMLS R OPLUM, . . . . . Jeather
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R. C. LEVESCONTE !
Darrigter, Dolicitor, Potary, cte.,

THE M KINNON 1L L DING
TILRItON] @, Colt dorbas N AT TINDy Sy,
CAanty L L VESUON T TokoN e, TORONTO.

HATTON & MCLENNAN |
ADVOCATES, |
British Emplre Bullding,

1724 Notre Dame St.!
MONTREAL. i
J.CASSIE HATION, Q.C )
FRANCIS MCLENNAN, B.4,. 6.0.1

J. I ANDERSON, Jun. |
ACCOUNTANT
Real Estate, Collection ,
aud Financial Agent. :
- 2118t Jame< St ,
MONTRREAL.

NAPOLEON PICARD,

Innurance Agent, !

1731 Notre Diame St.
Montreal.

CHARLES RAYNES,

Adeocate. Barnster and Solicltor.
TOURINOALR FUR 0VIARID & MAVTORY
NSAVING s BANK CHAMBENRS,

e N1 A MES STREERT,
MONTREAL

Earantisuen a5

F. BARTELS,

AT, HYACINTHE, QUE,
Gonoral Insurance Agent.

Flre, Life, Acclident, Gunmntes

VICR-Consrt oF Ttk L \ITKh S1ATeS.

C. L. RIDOUT,
DIATRILT MANAGKR,
Sun Life Assuranee Co- of Canada,
SHERBROOKE, P.Q.

Room 15

J. B. MORISSETTE,
UENERAL AGUENT
Grardian Asseance Lo,
Lascashire lasasane (e,
Lstea dassrance Secttv of Leader,
AIRTLIE Py A PR o
Yratzeal Flare Gass O ¢
0. S, Peter streot

OUEBEC.
CHAS. R. BLACK,

decountant, danlditor,
Trustee, Commissioner, etce,
Rank of Torouto € hamlers,

Tel 257, MONTREAL.

RerkiENCES—Ges, Hague, Exq.
Mepehiante Bank of Caunda. A M,
Crombie, P, Can, Bank of Com
Thos, 1*, Howe, Esq, Bk, of Toronto,

F. F. MACNAB.
General Insurance  Agent,

Wilice:

M, Noagl e, BLENR A [R5 [ 1130 B P

ROGERS & HUBBELL

Insurarce and Gererat Agent,
DIsSTnee r M AN wG s
TEMPERANCE and GENERAL
LIFE ASSURANCE CO.

87 parks Street, OTTAWA.

ARNPRION, ONT,

KIRBY & COLGATE, PERCY R. GAULT,

WINNIPEC. Spef:in] Ageont,
Gonoral Agenia for Manttoba and Sm']nl \jnsurtl]lfl‘ 0:0.

tho N, W, Terr, of the followlng MONTREAL

Compsines,

B:itisk Erp're Mutual Lifo Assurance Co,
Caledonian Insurance Co. of Ediavutgh
Conaecticut Fire lnsurance Co.
Mzach~ster Fire Assurance Company.
North Britlsh & Mescantile (nsurance Co.
Notwich Unlon Fire Insurance Soclety,
American Sutety Co,

Bntish America (Marine) Atsurance Co.
Canada Accident Assurznce Co.

PSTABLISIE I DN

W. F. FINDLAY.
Chartered Accountant.

Adjuster of Fire Losses
47 8t. James 8t. South,
HAMILTON, ONT.

J. F. RUTTAN,

Real Estate and

Fire insurance
PORT ARTRUR st FORT
WILLIAM.,

O, Address, Port Artbur, Out.

(3 L PRIGON N MANCIEAND

FRIGON & MARCHAND,
General Insurance Agents
THREE RIVERS, P.Q.

DIRELTORY. [

%

&

MCCARTNY, OSLER. HOSKIN & CREELMAN.

Darviotero, olivitovo, Gtc.
Frechold Buildings, Victoria Strect,

TONONTO.

Q.C., B. B Osler, Q.C , J2obn Hoskin, Q.C |, L1.1).,
(.' C, Fo W, Harcourt, W, B Raymou,
I d. Osler, Llaetghton G, McCarthy,

DA lton McCarthy,
Adas & Ctu-\mm,
W, M Douglas,

MEDLAND & JONES
GENEERAL INSURANCE AGLENTDS,
LIERETRIRN AN

SCOPTISH UNION & NATIONAL INSURANCE <0
GU ARANTEE COMPANY OF NOREFIV AMERIC
INSURANCE COMPANY OF NORTIL AMERICA
CANADA ACTDENT ASSURANCE €O,

Hlkices : ‘ Melt Buildine,

Corner AIVG aal KAV STREETS,  TORONTO.

1sell Télophoue 11907, Cablo Ailross: * IND X"

C. R. G&. JOHNSON,
FIRE INSURANCE ACENT AND BROKER

CILIEY AUKNT FOR ¢ANADA 2

AGRICULTURAL INSURANCE CO, OF WATERTOWN, NV,
CONNECTICUT FIRE INY, CO, OF HARTEFORD, Conn,

Montren) Agent, BRITISH AMEKIICA ASSURANCE CO.
Specin) Uity Agont, ATLAS ANURANCE CO.

Offices: 42 ST. JOHN STREET, MONTREAL.

BAMFORD & CARSON
@Gieneral fnsurance Ageats and Brokers,

RUPRESKENTING

LANCASHIRE FIRE INS. CO, '
SUN FIRE OFFICE.

Offices:
Tempio Building, 183 St. Jamos St., MONTREAL

Tel, 1063,

Telephone 1543

BROWNINC

Jnsurance Veoker,
QLT RESENTING

Nea boern Fige Vasuranee C o ‘Travelere Avetlent Inenranee o,
BrtshEmpineMatusl Lo Aas'ee Co Dowmdnion Bmglary Genarmteot o

A.

surplus Lines placod with First Claas Foroign Companlos.

Office: 1724 Notre Dame St., Montreal.

J. E. LOCAN —=w ;

dnsurance Adjuster,

a Room 15, Britisn EmpPirng BuIiLDING, @
No. 1724 Notro Dame Street,
MONTREAL.

TELEPHONEK 1743,

DOMINION RDJUSTMENT BURERU.

Chas. D. Hanson and John Konnody, Propriotors. )
Adjusters of Fire Losses, .
Burgiary and other Clajims
IMPERIAL BUILDING,

NMMONTIRITAL

ROOM 88,
TELEFHONE 1131,

O. LEGER«aes~

Manager French Department of

THE SUN LIFE RSSURANGE CO.,

Room 7 Sun Life Ruilding,
MONTREAL.
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ESTRBLISHED 1809,
TOTAL FUNDS EXCEED N &;. Canadian {nvestmants

‘60,8“,635.00 &(s, FI RE & LlFE ..,\ ‘5,297,598.00

ﬁ NORTH BRITISH AND MERCANTILE ¢/

«a_INSURANCE CO.1 s,

HENRI BARBRAU, Fsq.
! Mrectors, { W, W, OGILVIE, Fsq,
ARCH D) MACNIDER, Ksq.

HEAD OFFICE FOR THE OOMINION : 72 ST. FRANCOIS XAVIER STREET, MUNTREAL.

| MAS DAVIDSON.
Agents in all Citles and Principal Towns in Canada. THO Managing Director

‘-’9 ESTABLISHED 1825 Qcéo

Standard Llfe Assurance Gompany

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, .ccvee v vveee eevrens e $39,600,000

INVESTMENTS IN CANADA, ccver veveveee e 11,300,000
DEPOSITED WITH CANADIAN GOVERNMENT, OVEr wcccovee conrerens 3,000,000

Lm_v Rates, Absolute Sccurity, Unconditional Policies.
Claims scttled immediately on proof of death and title.  $@No delays. %
J. HUTTON BALFOUR, W. M. RAMSAY,

NSupcerintendent., Managcer for Canada.

P»$06 1

WM a0 o™
"Y\e P»‘:"E’o OQ\"\Q

o —— e n e, — ———
—— - — e -
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Published om the 15t and 15th of eack month.

MONTREAL,

AT 1724 NOoTRE DAMEK ST., MONTUHEAL.,
R, WILkSON SMITH, Proprictor,
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Tuu case of Mrs. Langtry s, the
Union Bank, London, Iungland,
will do a valuable service to Safe
Deposit companies, as it is likely to reduce largely the
number of boxes and packages held by banks for safe
custody. In the London and provincial bank offices
in England these are stored away enormots quantitics
of valuables. A wagon-load of plate and articles of
great value may be scen periodically unladen and
laden at the door of certain bunks when the maguate
of the district is vacating his mansion for a {ew mouths.
The looseness with which such goods are received and
given up is surprising.  Yet, until the Lauogtry case,
no trouble is on record. Bankers appear to have been
unaware of their liability for the safe custody of such
articles, or they would have received and delivered
them with more care. In our Canadian banks there
has been a similar incantiousness, in many instances.
The Langtry case suggests very stringent regulations
in such mwatters in the interests of both the owners and
the custodians of goods placed 1 a bank’s vault for
safety. Mrs. Langtry entrusted her jewel case with
contents, valued at $162,500 with the Union Bank
while she was on a continental tour. “There appears
10 have been no direct instructions given in regard
to th~ case being given up, it being presumed that
due care would be taken to deliver it only to some
authorized person. One day a person called at the
bank, whose manners were those of a confidential ser
vant, who presented what was regarded as an order
signed by Mrs. Langtry for the jewel case to be deliv-
ered to him., With a remarkable lack of caution,
caused by properties of this kind being so frequently

Valuahles Left {n
0 Bank for Safo
Cuatody,

/ Insurance sFn &/;26&/- ~

MAY 15, 1596,

/

No. 10,

left and called for in an informal manuer, the bank
gave up the jewels to this unknown caller. At a later
date Mrs. Langtry asked for them, when it was dis-
covered that the order was forged. Suit brought to
recover their value has resulted in a verdict condemn-
ing the bank to pay S$s0,000 to plaintiff, who retains
ownership of the jewels, which, if ever recovered, are
to be sold, and the bauk is to be re-imbursed by receiv-
ing any sum realized over $125,000.

. ————

T Montreal correspondent of a
British Columbia paper by his mis-
takes gives us the impression that he
has a very lively imagination. He writes from this city :
“ This year the extravagauces and peculations of the
City Council have been above the average. so there is
no mouey in the treasury to pay for the removal of snow
from the principal thoroughfares.” Itis to be regretted
that a statement like the above is publicly made with-
out any authentic basis. The *‘extravagances and
peculations ** of the City Council of Montreal this year
have escaped the notice of these watch-dogs of the Press
whose bark 1s at once raised on the least sign of such
wrong doing. The Council this year has only just got
into complete working order, aund not a whisper so far
has been heard against its honor or management. We
may be pardoned doubting whether the censor of the
Council knows Montreal personally, as intwo places he
speaksof * Alderman Goff ” being a candidate for the
St Lawrence Division, there being no alderman and
no candidate of that name 1n Montreal.  We have an
Alderman, E. Goff Penny, who is a candidate, whose
name no one in this city would miscall twice in one
letter.  There is another grave mistake made ina
reference to the other candidate for St. Lawrence
division, which also betrays lack of local knowledge.
As tosuow cleaning from our principal thoroughfares,
we may say that the main streets have been kept all
winter free from any incumbrance by snow, the street
cars having run without any break. “I'here was delay
in cleaning our streets when athaw set in, but not
from extravagance but false cconemy. Montrealers
who write about the city to journals at a distance
should remember what is said of the bird that defiles its
own nest.

A Matitrent
Correspondent
Corrected,
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ot Tur prospects of development in the
recinuilon. - mining districts in British Columbia

are bright, the cxistence of valuable
ores in available places where they can be profitably
mined being beyond question.  “There is however a
development going on which can hardly fail, sooner or
Iater, to bring  that region into disrepute, as a similar
forin of growth has douce other places, where towns
have been deserted wholesale, as in Kansas where even
public buildings have been left without any one to use
them.  We read in the Commerceal of Winuipeg, which
isusually very well informed, that a new town in
Britishh Columbia, which had no existence last year,
with only 1500 inhabitants, has now ten hotels under
construction, cight saloons, also n brewery, four res
taurants and a bottling house. The thirst there must
be as severe as in a waterless desert.  There are other
buildings going up, such as 10 stores, 2 meat markets,
a billiard hall, 2 real estate oinces, a bakery, and several
factories, with churches, schools, post-office, e¢tc. Our
merchants need be very cautious in extending credit
to retailers in boom town of this class.  In a community
which provides itself with more drinking establishments
than stores the moral hazard must be considerable.

O~ the 4th just. an antirebate cou
ference was held in New York, at
which the recent decisions of Gov-
crnor Russell, the Referee of the compact to repress
rebating, were unanimously sustrined, and confirmed
without change. The Referee made a speech bristling
with pointed sentetuces  He first took up the question
of paying the first premium by note, which he declined
to pass upon beyond a clear intimation as to the
practice being objectionable e regarded the anmte-
dating of policics as open to grave abuse, as by it the
age ofa .aan might be put at 39 when he was really
jo,andso b granted what would bea rebate Asto
special favors to  other officials he said © “ Where a
rebate was given to the agent of another company
1 have decided, and no other decision is passible. that
such arebate is in violation of the agreement, and the
statutory law of most states " The Referee went onto
poinit cut what is so obvious, that, * If you modify the
rule so that an agent of one company can give a rebate
to anagent of another vompany, every subterfuge will be
resorted to to come within that madification and rebates
will be granted to persens who have been made agents
for culy n day or a week in order to cnable them to
accept the rebate”  He urged very pithily that if any
changes were made they should e so drafted as to be
too explicit to be misunderstood  The Mutual Life
was not represented at the meeting

The anti.rebate
compact

) Thn Spatntcr i 3 zecent issue pub
ire Undeew U phed a tabic giving the profits
and jusses of axty

wsurance companes i the last ten years.  The results
are somewhat remarkable. The tutal receipts fur premi
nmis 0f 42 Amencan, and 15 furagn leading fice msurance
compaties {rom 1otk January, 1880, to 10th January,

milhonaire fire |
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1896, were $893,374, 111 ; the losses paid were $538,130,-
482, being a percentage ratio of 60.23.  The expeuses
were $30%,002,918, a ratio of 34.58 percent.  The table
shows that 24 companies made a profit for the ten
years' business aggregating $14.710,508, and 36 of them
cach lost money in that period, the total of their busi-
ness losses being $11,901,515, leaving $2,808,993 as the
uet amount of profits on the business of these 60 com-
panies iu the last decade.

THE THREE PER CENT. RESERVE FALLACY.

From a gentleman whom we have for some time
known and whois now connected, in an important posi
tionn, with one of the large New York life companies,
we have received a long letter, from New York, essay
g to criticise our editorial in the CroNicLy: of April
15 on * That Life Insurance Surplus,” which was in
reply to some suggestions frora * Manager,” called out
by a former editorial on * Piling Up Life Insurance
Surplus.”” We exposed in that article the fallacy of
the contention in some quarters that a higher than a
four per ceut. standard of reserve is demanded by the
American life companies because of a declining rate of
interest , for we showed that at no time during the
past dozen years has the rate realized on the reserve
been as low as five per cent., aad that in 18¢y it was by
the Connccticut Report given at 5.31 per cent, and
almost five per cent. on tvtal assets.  ‘T'he writer of the
letter above referred to labors in a very faulty argu-
ment in favor of a three per cent. standard, which
certamn of the New York companies have recently
adopted 1n connection with a new form of policy. He
makes three principal points, as he supposes, designed
to break the force of our plain statement of actual in-
terest rate realized by the companies as a whole. The
length of the letter precludes its reproduction here, but
a fair summary of the points sought to be made is as
follows:

First, that the companies include in interest income
the extra semi-annual and quarterly premiums charged

Second, thet interest income includes profits on the
sale of securities, and similar profits.

Third, that rent receipts, of course included in inter
est incume, are gross and not net receipts.

As tu tae first, the extra charge of premiums on
quarterly or semiannual payments is as clearly and
legitumately income from interest as is a loan to a
policyholder on the reserve value of his policy. All
premium rates are based on the payment, annually, in
advance of a certain sum accerding to age and kind of
policy, and if the assured prefers to pay half of his
premium, due when he reccives his policy, at the end
of six months the company accommodates him and
charges an additional rate, wh'zh is the equivalent ofa
goud sound rate of interest on the deferred payment.
The extra charge is as much interest as though the
same amount were received on a real estate loan.  So
that point of criticism falls to the ground.

But we are told that profit on the sale of securities is
incdduded in interest income  Well, where else should
thatitem find a place? Is it not income resulting from
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the handling of the company's funds? It belongs in
investment account, and income on investment ac-
count, no matter how received, goes to total income
from the handling of funds, and is therefore an interest
producing factor. During the past three years profit
on the sale of securities has been at a low ebb, for
reasous which here need no exptanation. For intance,
in 18g4—the latest total figures accessible—the interest
and rent income of the New York life companies
was nearly $28,000,000, and yet in that year the total
profits realized on sales of securities by all the com-
panies referred to was cexactly $24.285! How much
of a figure did that profit cut in interest rate for the
year? And the same absence of profit on sale of secu
rities will be found to apply to most of the other com
panies reporting to the New York Insurance Depart
ment.  Yet, with this element eliminated, the average
rate of interest realized in 18y4 by these companies, on
the mean amount of the reserve held, was 563 per
cent., and on the mean amotint of wfa/ assets it was 4 74
per cent., or three quarters of one per cent. more than
required by the legal 4 per cent. standard while the
excess over what was required of interest on the mean
reserve, with six months premiums added, was con
siderably over one per cent. The profit element may
be safely counted on to be larger in the future with
returning financial prosperity than at any time during
the past three years, so that when we cite 1894 in
evidence, we are putting this interest question on the
most conservative basis possible.

Of the third point 'sought to be made by our curre
spondent, viz,, that income from rents is reported gross
instead of net, it is sufficient to say that the statement
1s exceedingly vague and needs confirmation, so far as
a good many companies at least are concerned.  If it
were true that all the companies report gross receipts
for rent, about how much would our correspondent
deduct as an expense for collection, especially when it
is reuembered that companies having office buildings
{as most of them have) charge up as paid out on one
stde of the account and as received on the other side the
amount apportioned as rent for their own occupancy ?
The entire rent income of all the companies here con-
sidered was, in 1894, in reuud numbers £y4,0u0,000
What infinitessimal part of the more than $48,00u0,000
of interest income would about accurately express the
actual * cost " to the companies of collecting the rents,
a good share of which were duly collected by a struke
of the pen when the bookkeeper made his briet debit
and credit entries? The fact is, the advocates of a
three per cent. reserve standard, which means an in
creased premium rate when rates are already too high
and dividends inythical, are hard pressed to find justi
fication for their course, and such frivolous points as
this difference between gross and net rent receipts are
paraded to throw dust in the eyes of the public  We
repeat th:t, in the light of actual demoustrable facts,
there is no more necessity for a higher reserve standard
than the present legal 4 per cent. standard, than there is
for a sub-marine cable to the North Pole or anavy
yard on the top of Mount Washington ! Of course the
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higher the standard for the computation of reserve the
bigger the pile of surplus, which, as we have herctofore
shown, is already twice as large as safety demands aud
to that extent a gross injustice to policyholders.

We bhelieve, however, that a portion of the large sur-
plus claimed by some companies should not e included
under that heading at all.

REBATING AND THE REBATER.
Written for the InsUvraner aND FiNnancs CHRONICLE,
by W I, STaNbirN, Actuary.

Il

Common-sense would ndicate that the best manner
of adjusting first and rencival commission rates, so as
to induce the greatest possible degree of persistency in
the business, must have relation to a continuous finan.
cial incentive to the agent, large enough to make the
attainment of persistent business an object which he
caunnot afford to ignore.  Simply because the labour of
first securing the application, and obtaining a prompt
settlement of the premium when a policy is issued, is
greater than the labour reasonably incident to securing
the renewal of the insurauce, 1¢ no valid reason why the
first comumission should be altogether out of all propor-
tion to the amount of the renewal commission—in fact
it is rather a good reason why any evident inequality
should be avoided, and such a relationship between the
two forms of compeunsation maintained, as will bind the
agent's mterest in the direction of securing such reneswal
with a fair degree of certainty.

The agent 1s only onc party to the arrangement, and
no scheme can be regarded as perfect in its plan or
operation, unless the interests of the Company be with
cqual fidelity conserved.  Prnimanly the main interest
of the soliciting agent lies m the actual securing of the
risk, while that of the Company is inextricably inter-
woven with the paramountunportan-e of securing only
a yuality of business that will pay it tu write, éecruse of
the probability of its renewal aud continuous persist-
ence, at least for a term of years long enough to repay
the large mtial cost mvolved inits procurement. There
15 no danget, nor even possibility, of the Company ignor
mg the mterest of the agent, or violating any of his pri
vileges, or depriving lnm of any pecuniary incentive to
which he 1s entitled, but there & extreme danger (as
every sworn offictal repurt most conclusively demon
strates) that 1 his haste to secure the first fruits of his
labour, the agent may saddle the Company with busi
ness incapable of repaying its first cost.  The system of
rebating 15 the staudmyg evidence of this danger. and it
15 no difficult matter to show the enormous financial
loss resulting from the Companies’ misplaced contidence
in the honesty and integrity of their field-workers.

In these days of large surrender values, it is not so
casy to determine the maximum percentage of e first
premium that can salely be paid for the mere securing
of .ae rnisk, as 1t used to be when greater latitude was
allowed to the Companies i their treatment of retiring
policy bolders.  Today, that which legal enactiment
may fail to secure to pulicy hulders is forced upon the
Comgpanies as a concessivn to the exacting teguirements
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of active competition, which leaves no interest of the
policy-holder unprotected.  Nevertheless it would be
extremely rash to hasard the assertion that the large
first year's commissions paid are ton high for theseeur-
ing of good business It i in this qualificution, how
ever, that the whole trouble arises. Between good busi-
ness and bad business the margin is very great, but
while it makes no difference whatever to the agent in
respect of his initial compensation, it makes all the dif
ference in the world te the Company.  The agent r s
10 risk=the Company runs it all. It buys the busi,
ness, taking all manner of blind chances, witl: abso.
lutely no security as to its quality, and with no means
of recouping itself, however poor that quality may ulti-
mately prove to e T'he same initial commission has
to be paid on the poor and undesirable business, as on
the good and profitable business.  Everything, there.
fore, that influences the quality of the business is of the
utmost impurtance to the Company. while being,
relatively, of hittle importance to the agent.

Considerations akin to the foregoing, throw a flood
of light upon the vexed question (apparently so simple,
but in reality so complex and difficult of determina-
tion) of whether an agent has a perfect right to make
whatever disposition he pleases of the compeusation
allowed him by his Company; but this subject will
receive further consderation in a later coutribution.
Just now it is most important that the reader shall
concede that the good faith of the agent is involved in
the quality of the business he gives his Company, be-
cause the commission paid to him is supposed to repre:
sent what his Company can reasonably afford to pay
for business of al least a fair average of persistency.
If it falls below the line that divides profitable from
unprofitable business, then it is manifest that the good
faith exhibited by the Compan, is metby bad faith on
the part of the agent.

No greater error can be committed than to suppose
that any maximum first year's commission is fixed ab-
solutely irrespective of the quality of the business.
Quality is the great essential clement, and the com-
mission is always fixed m the hope, if not in the ex-
pectation, of receiving a return in business of a grade
that will prove satisfactory by its duration and contin-
uance. It is m precisely this respect that every life
company is so dependent on the moral characteristics
of its agents. It contracts in goud faith to pay the
maximum commission which 1t can afford to pay for
good business. but it has to run the risk of receiving
business of every grade down to that of bad and un-
profitable business, which would be dear toitat any
price.

Hence no agent has any right to complain, if his
Company surrounds itsell’ by every concevable safe-
guard and retuses to «untenancee ki in a resort toany
system, the practice of which may reasonably be ex-
pected to react on the quahty of his wark  Indeed the
simplest business prudence such as every experienced
business man would uw, would dictate the necessity
for such a course, and predict disaster from any failure
to pursue it.
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It has beers my desire to emphasize the absolute
necess.ty of mutual good faith between the Company
and its agent, as the fundamental basis without which
a profitable business camot be built up. I think itis
safe to regard this point as conceded by my readers,
and to predicate future cousiderations involved in the
question of rebating upon it. It involves no inequity
on cither side. Iivery Company is willing to pledge
its good faith to every agent workiny for it, and does
so by contract and agreement, It cnjoys, however, no
reciprocal assurance of equally binding effect, but must
trust very much to the personal honor, integrity and
good inclination of the men who seil ity policies.

Perhaps the moral responsibility resting upon the
agent may be more clearly shown by an illustration of
another character. It is true the agent sells to the
applicant a policy of life insurauce, but the agent may
also be regarded as the purchaser of an investment on
behalf of the Company. The Company hason hand a
large amount of funds. Bauking upon certain methods
and determined to pursue certain plans in the future,
it has also vast amounts of prospective assets, which it
will seek to invest. “The man who will take out with
the Company an ordinary life policy, or a limited pay-
ment life policy, or an endowment policy, puts himself
in the place of paying to the Company a continuous or
limited annuity. That annuity the Company is willing
to buy as an investment, and that annuity it commis-
sions the agent to purchase for it, paying therefor with
its policy contracts, which become the consideration
for which the continuous or limited anuuity is to be
paid to the Company.

Tollowing out the idea of such a scheme as this—or
rather following out this particular idea of the scheme
of life assurance—it becomes of the utmost importance
whether the agent uses the life Company’s contracts
as a single premium with which he will purchase
annuities, continuous or limited, that will be religiously
lived up to, or whether he so scamps his work as to
secure in return only the first payment on such anuui-
ties. By following along the line of such an illustra-
tion as this, it becomes very clear that the Company is
paving for something, the very essence of which is per-
sistency or * continuity.” ‘The large commission paid
to the agent is paid to him because he undertakes to
secure a certain continuous return to the Company, and
if he fails in that in any large number of cases, then
the failure distinctly implies bad faith on his part, and
just as distinetly 1ndicates that the Company 15 victim-
ized.

1f a life insurance company errs in any way, and out
of such error acknowledged abuse arises, then it
becomes necessary to resolutely fight against any such
abuse when establishied, and rest not until it be finally
conyunered.  Such an abuse is rebating. It grows out
of an error of judgment originally committed by the
companies themselves. It is practiced extensively by
the agents to the manifest detriment of the business.
It bears the stamp of the bad faith of the agents indel-
ibly imprinted upon it and must be fought persistently
in the vital interest of the compaaies.
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AN ASSESSMENT FOBECAST YULFILLED. |

An esteemed subsceriber has recalled the reterences |
we made some thirteen years ago to the United $retheen |
assessment society as bemg an iteresting fulfitlient of |
a forecast as to the nltimate fate of that associ.icu. |
There was nothaig uncanny 1 our prediction; swe |
claim no gifk of prophecy , but ws foreshadowing 1. 1855
the collapse of the Umted Brethren, wh.ch took place
last winter, we simply pomted out the ternnnal Lot
of a course when pursued m a certam direction, just o<
one who watches « toboggan shding downwards 1s able
to say where its carcer will be stopped. It was ack-
nowladged then, as it was for many _ ears, that the
United Brethren was  the largest aud best  Pennsyl
vania assessment society, its affairs bemmg most eco-
nomically managed, and its ives bemg ofa higher than
average quality, the members being nghly temperate,
industrious, and free from the risks icident to a more
pro-iizcuous community. Theargument which led up
to the logical conclusion that this society had m 1t the
clements of dissolution, is proven to has< been sound
by the resuit working out as predicted.

The great attraction of these companes 1s therr offer
of life assurance at a cheap rate. It costs a lite assur-
ance company a certain amount cvery year to carry
a risk. this cosl increases every .ear snce the e
assured is getting older.  “The compames, howsver,
charge a uniform preminm which does et mcrease.

As a result, in the earlier years the assured pays
more than the cest of the risk, later on his payments
are just equal to it, then they fall short of its actual
cost. The process is analogous to the saving up to
nieet the necessities of the proverbial ™ raray day,” the
day of decreasing strength, consequently of decreasing
power to carn moucy to pay premiums. Th com-
panies accumulate the < wpluses of the zarlier years at
compound interest to meet the deficiencies of later
years. These surpluses, with interest, build up the
reserce or net value of policies. I ich premium i the
vegular compauies is based upon the average ~mount
required to enable the sum assurcd by the policy to be
paid at maturity. As ecach preininm is scientincally
regulated on this safe basis it follows that the whole
amount which is assured is abc  uely guaranteed. In
the earlier stages of the life of « policy, say up to the
age of 60, the assured person is laying up a fund for hus
own personal benefit afte: that age, as he then secures
an amount of assurance at a price far below what he
could get it for as a new applicant.  Aud yet if he dies
before that time, there is a high degree of probability
that his contributions of premiums during his life will
fall short of equalling the amount due 1o his heirs. In a
large number of cases the policy holders in the regular
companies have paid in ouly a small percentage of the
sum the company has been called upon to pay over to
the heirs. The co-operative or assessment societies
can afford to charge a smaller premium on a pulicy for
a few years than the regular companies do for one cov
ering all the life  But when those few years run ont
the extra cost must be provided for. It is evident that
if each member in an assessment society is to be paid
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$twoo, cech one on the average must pay $1,000 in
assessments, with something -dded fot expenses, "this
is manifestly the case, as there has been nothing laid up
by such socicties, as in the reguint companies, earning
compound interest, to meet the increasing cost of assur-
atce as the ages of assured persons advance,  ‘T'he one
system is based upon a providential care for the future,
s0 s “to make assurance doubly sure,” the other
system is ove of the * come day-goday ™ order, hav-
ing no thought for the tfuture, no provision for its
ticeds, and consequently, in a very large number of
cases. no ability to meet tne engagements it has caused
to be entered into and relied upon.  The assessment
principle ignores, or inadequately valud s, the absolutely
uncontrollable effect of its members' uves, and con-
sequently their mortality increasing every year. ‘This
is a law which practically cannot b overcome, and
certainly not otercome equitably to the members,
The U aited Brethren, for instance, had a mortality rate
of g4 inn 187h, 48 in 1978, 33 in 1880, 55 in 1882, and so
it went on.

In 187 the numba of deaths to members was uander
one parocent . in 1804 1t had risen to 4.37 per cent.  In
1874 'he cost of cach S1.000 was $g.10, in 1844 it was
4370 The average yearly payment for cach $1,000
wa- 83002, and it was increasing yearly, so that, a man
wno entered at any age from 2t 1o 43 actually paid
heavier premiums than he could have been insured for
in a strong company with a certaimty of no increase in
the payments  In the case of the United Brethren all
his payments were lost, whereas, had he beea insured
ima regular company, they would have all gone
towards the fund for assuring the certainty of his
policy being paid

The Traveiling Men's Assaciation of Chicago is find-
ing out how this system works out.  In 1877 it had 3
Assessments, in 1882 14, in 1887 1y, in 18, 24, in 1895
45 In the last three years the membership has fallen
off about 0 to 35 per cent. vwing to this mortality
law beroming known  Their death rate kills these
societies sooner or later, and leaves the mourners with-
out any pecuniary consolation. \s members grow
older, thar payments incrzase, the less they are able,
th> more they have te pay. ‘Uhat wonder theu so
many sacrifice all they have paid in, and retire to
cscape the growing premium calls

At the first sign of these calls increasing, the influx
of new members is chicched, as younger men do not
feel disposed to furnish funds to supplement the short-
comings ot others. When this inflow is stopped the
process of deterioration sets in rapidly.  As the aver-
age age advances so do calls, until those who remain
in find themselves in the painful dilemma of having to
furnish large sums to pay mortuary benefits which it
is certain their heirs will never be able to collect.  To
such members fongth of life brangs inureasing burden
of more frequent payments, and the prospect of a heart
breaking calamity in having  to  discontinge, or to
waste them. The * rainy day ™ of advanced age has
come, and nothing is provided to shelter him from the
storm. His *cheap "’ assurance turns out to be worse
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than worthless, for the only things it assures are, a
heavy drain of money, not a cent of which goes for his
own benefit, with the probability of his own policy, or
certificate, surviving the solvency of the society.  Pru-
dent, cautious-minded men prefer to know to a cent
what obligations they incur  This they do in taking a
policy in a regular life assurance company.  ‘They can
impose payment on themselves for life, or for a fixed
tertn of years.  But with assessment socicty member-
ship obligations are incurred wholly unknown beyond
the current vear , assurance is bought and the price to
be paid for it is left to be fixed in after years.  This is
an obligation and a bargain which is not in harmony
with business principles.

STRATAGEMS AND CONSPIRACIES.

An authentic record of remarkable cases of frauds
committed on life insurance companits is as revolting
as a volute of the Newgate Calendar. Happily the
principal characters who figure on * Stratagems and
Conspiracices to defraud Insurance Companies ” come to
much the same end as the Newgate heroes--the end
being the end of a rope.  The work we have been fav:
ored with is a compilation by Dr. Lewis and Dr.
Bombaugh, published by Mr. James 1. McClellan, office
of the Baltimore {nderieriter, Baltimore. Itis gruesome
reading. The fear entertained by some as to the effect
of such a recital of crimes being to suggest the perpe-
tration of others we do nol share.  Reading such litera-
ture does not, we submit, inspire criminal intentions, or
create criminal propensities: its only influence is to
direct the form in which they will be manifested. The
most ingenious stratagews and conspiracies have been
concocted and carried out ty those who were unable to
read. A case is given in the book before us of a re-
markably cunning scheme to rob insurance companies
in the year 1730, which must have originated with the
perpetrators.  Another. known to us, occurred in 1851
which displayed a degree of ingenuity on the part of a
most tlliterate mas which led the Judge who condemn:
od him o say, would have made him a fortune if it had
been honestly directed  The work is inteaded to put
life assurance officials on the alert, soas teenable them
to protect their companies from enuinal conspiracies.
The work speaks with overnwhelmng force as to the im
portance of studying woral hazards, and the necesaty
of keeping a close watch upon and following up cvery
case which has given indications of asuspicious charac-
ter.  The work should be s the hauds of every detec
tive, as it would furnish them with valuable puinters.
Life assurance officials also need a work hke this to
show them the pussaibalities of fraud  If another odi-
tion 1s issued we would suggest a ~chedule being in
serted giving. in brief, thenatute ofeach frand, and the
fate Hf the cominal, with dates and locahities.  The
publishiers have our best thanks tor this terrbie recond.
whieh we trust will do goomd service i preventing the
ondtr uf crimes 1L eXposes

The Lancashire Insurance Company had an ox
cellent yeur i 1so5  Ater declaring the usnal dive-
dend, the directors added S200000 10 the fire reserve
funds
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FIRE LOSSES IN CANADA FOR APRIL, 1896.

Darx. lLocation, (L UFATION, ToraL }Insumanck

1896. Lo 08,
Aprila Paisley.ooooeooncuDwelling ool $3,000 | & 1,000
“ ¢ Parry Sonud.. ... Saw mill, (S.9.)] 8,000 5,000
*  sLucan... .. .....|Foundry........] 1,000 nil.
** 4 Chapleau.. ooo..oHotel ooiiieee.{ 4,500 3.000
“ gfialifax...e oo (StOTES e vhenan as 45,000 30,000
*t 3 Toromto ceveeneee iCliuret o eeen o 3,000 3,000
‘¢ 3 Wellnud Yort..... |Flour mills..... $,000 4,000
“ 4 Rockficld. ..en oo (Dwelling .......] 5800 4,000
“ 0 60shawa.. e, .. oo College. oo oaea f 21,000 20,000
¢ 7 Halifax ..., ... AStoref. e oeny 10,000 6,000
** 7 Upper Woodstock.{Carriuge factory| §,000 2,900
* §0rono.... ceee....;Commerc'l block| 15,000 7,600
* & Port Dalhousie. ... ,General stores ..1 4,500 4,500
1 Comptonte... ou.n. varm dwelling..} 2,000 1,000
‘¢ 7 Windsor..........Dwellings ......| 1,00¢ 1,000

‘o Hastings ......... Dwelling. ......] 5,000 3:7
g Cornwall....... ..JArmy Barracks..] 4,300 4,0
# 7 Sherbrooke...... .IStorehouse. ....| 4,500 4,500
t  7lencaster........./Barns....e..... 4 3,000 1,200
** 12'Niagana Falls..... Dwelling .......|] 6,500 6,500
¢ 130UHAWR ceel oann, Dwelling.. ... .| 2000 1,000
‘“ 13Colborue..........i\Dwelling .......| 1,000 1,000
* 12>Londoun...........|Ginger beer fac'y] 2,000 1,100
“ 11 Toromto.... ..., Dwelling ..... 1,000 1,000
“ 14,Gananoque.... ....{\Wheelwrights . .| 27,000 16 6oo
* 1gllindsay...... ....|Planing mill....] 2,500 1,000
“ 37{Toronto.... .... ..|Electrical works.] 2,500 1,500
“ l(;{!{ingstou. N.S....ICauning factory.| 30,000 19,500
“ 15Cartierville..... . . Dwelling .......] 2000 1,800
“ 16,Credit Forks...... Fish hatchery..] $,000 1,600
4 16iLevis..... o mesaas Dwelling ......| 1,000 nil
“ 16Quebec.. oo ... Dwelling........ 1,7 1,700
* 1¢Rivgston.......... Tinsmiths ...... 4,000 2,200
1GOUAWA. ..y caueees StOMCLtin vaee] 9,000 9,600
* 20.Brockville...... .. Store...........] 1,900 1,900
¢ 20 Cobourf. «evee ae Coopet’s shop. . 1,200 nil
‘o 21Parkdale....... .. Planing mill....] 20,000 10,000
* 20 Tilsonburg........ Store......o0ae| 1,000 1,000
¢ g landsay ... Brick factory . .| 3,000 1,300
« 22Petrolife......... Oil works .-.... 69,700 51,100
* 22Blenheim.... ..... Coap'ge storchse| 2,500 nit
** 23iListowel.. .o .ooios Planing mill &¢f 1,2 1,200
* 18 Mattawa.... .... Hospital....... 1,5c0 1,000
¢ 17lMaclead, NAWLUT.. . Dwelling..... .4 1,000 1,000
* o Tsp.Oxford.......Bamns..... ... . 200 ' 1,000
“ 2200rangeville. .. Stores ..........}] 10000 8,300
* zgiBallantrac.... .... Stores c..eevoiul| 5,000 2,000
* 24jHalifax........ ... Exnibition sheds{ 35,000 nil
*« 2plondon........... Storehouse ... .} 1,100 ; 1,100
** 26 Dartmouth, N.S. .. Brewery.... ....| 120,000 93,000
¢ 25C'ntry Harbr, N.S. General store.. .| 7,000 nil
** 20;Three Rivers ... . Bakery........ .l 24200 1,500
“ z:'Salmon River..... Store. ... ..... . | 13,000 11,500
* 2MElesherton ...... . Granary....... .| 3.0c0 3,000
2. 0tawa . ... vesses Planing mall.. ..} 3,000 1,000
*“ 30’8t Mary's........ Hotel &stores.. 20,000 14,2¢0
¢« 29 Ridgetown........ l’laning mill.... 1,200 1,000
24 Muskoka.... ....SawunlliSPr 3,600 2,500
Afusworth, B.C....Hotel ... ......! 25,000 15,000
** 3o Thorold...... ..., {0TCceee vt vees, 1,600 ! 1,6co
* 29 Tsp. Pickenng.... Farm baros.....' 1,000 ! 1,000

. .

| S— ——

Totals...... ’ $576,200' £404,300

Add 20 percent for unreported Josses and
losses under $TO00. vevvee civeen vaiies 115,290

t

$0,860

— —

Totals.. . ... ... . 601,330 £485,160
SUMMARY FOR FOUR NMONTHS.
1393 1596.
. T stal Jasas tue Jase Total lams, s lome.
. s s $ i3
Fur January .oo.. Lwoiogee 1438280 4229000 263,880
e I-cbn‘xary ceee 18333 JUO,420 338,450, 258,520
©oMarchoooa. TedRebe SSas6e 338,200, 292,680
v Apnleeaace.. ~23,80¢ 236,960 091,440 155,100
— 1

Totalse.ooon & 5,310,600 § 2,966,720 1,910,5%0'F 1,330,330



PERSONAL.

The position of Treasurer of the Province of Quebec
was offered this week by the local Government to Mr.
R. Wilson-Smith, Mayor of Montreal, Proprietor of the
CuroxicrLi.  This honorable and highly responsible
office is one any citizen might feel proud to occupy,
one indeed which few who are worthy and capable
would decline. Mr. Wilson-Smith was uunable to
accept the position as it would conflict with that he
holds as Mayor of Moutreal.

While speaking of this personal matter, it is in order
to name that, amongst those who kindly congratulated
him ou the Mayoralty, weresubscribers to the Ciront-
cLE in Bombay, India, Sydney, South Wales, and
others in South Africa and other far distant lands.
To Mr. W. S. Forbes, of Sydney, Mr. Ellis of Bombay,
and other correspoundents his warmest thanks are
tendered for their most kind congratulations, and their
good wishesare cordially reciprocated

UNION ASSURANCE SOCIETY.

The Union Assurance Society is quite an aristocrat
in the length of its years since being founded, as its
first appeal for support and business may have been
talked over by good Queen Anue and her sedate cour-
tiers. For over 182 years the Society has kept on
quietly adding to its strength, and experience, and
prestige, as an institution whose financial solidity has
long been beyond question. \We have pleasure in call-
ing attention to the Report for year ending 31st Decem-
ber, 1893, which appears on auother page. The pre-
miums of its fire insurance business amounted last year
to §2,129,740, which is §119,170 in excess of those for
1894. The amount paid and allowed for all losses in-
curred was $1,216,145, a ratio to premiums of 57 per
cent. The expenses of all kinds, and bad debts cleared
off amounted to $632,000, thus leaving $231,605 as a
balance to be carried to profit and loss. The usual
appropriation or allowance was made of 33's per cent.
for the increased reserve in amouunt of unexpired risk,
leaving the actual profit of the past year Sigi,74n,
which is the largest ever made by the Society in asingle
year. The Union has never been in the field for com-
petition regardless of the results to and cffects upon its
existing business. Its ruling idea in management is
he old-fashioned one of making its policy-holders its
first care and declining all business calculated to pre-
judice theirinterests. It is pleasant to find this historic
Society renewing its youth, and boasting, as it justly
does, of having had in 1895 the most prosperous year
in its existence,

Mr. T\ L. Morrisey, the able Manager of the Union
for the Dominion is thoroughly imbued with the pru-
dential spirit of the institution over whose interests he
so judiciously watches. Last year his department made
a better record than the average of the whole business,
his ratio of losses aud expenses to preminms being
only 7.4.29 per cent, which tells its own tale of carc
and skill in underwriting.
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THE LONDON AND LANCASHIRE LIFE
ASSURANCE COMPANY.

This old and thoroughly reliable company held its
thirty third annual meeting on 24th April last, at which
a report was presented which we publish on a later
page and to which we invite attention. “T'he company
had a very prosperous year in 1895, the revival of
business in Kugland having brought it a considerable
accesion of new business. The company received
2833 proposals, of which 514 were declined, the balance
of 2,319 were issued for $3,837,850. This yields a
premium income of $148,485, which is anad- «.ce upon
that of 1894 of $29.870, Leing the large:: . the com-
pany’srecord. The following gives a clear compara-
tive exhibit of its business in last two years:

FINANCIAL MOVEMENT.
lucreare -

Iecreaso —~
1894. 1895,

Premiums, net.... .ccoo. $ 918,38 $ 970,250 4 $51,770
Interest, eteooonee oaeee . 197,015 203,150 4 6,135
Total Iucomie..eeveae.e o 1,115,495 1,173,200 4 57,905
Paymentsto policyliolders 490,460 530,705 + 40,245
Expenses and dividends . 235050 267,375 + 32,335
Total outgo ....... sens 725,510 798,08 4 72,570
Excess of income over

outgo...... ceee ceanas 389,985 3753310 — 14,665
Total assets.cecveceanaes 4,970,505 5,034,500 + 63,995

The death claims of $386,870 were less than the
amount anticipated, which isa gratifiing feature, in-
dicative of a careful selection of lives. As this has
been the experience of the company for the last three
years, the policy-holders will reap no small advantage
from the saving thus cffected at the next bonus period.
The company has increased its invested funds in the
last ten years by $3,186,000, and its premium income by
$384,870, clearly evidencing continuous advances in the
extent of its business, and strength of its resources.
Mr. Hal Browsn, the Manager for the Dominion, is
giving quite an impetus to the business of the Iondon
& Lancashire by his energy and ability.

SCOTTISH UNION AND NATIONAL

INSURANCE COMPANY.

The old company was organized in the troublous
day s of 1824, when the old land was in the throesof a

f violent panic. Its early days must have been very

try ing ones, but these being passed safely, it began to
grow in public favor, in exten! and financial strength,
untiltoday it stands in a remaykably strong position.
The statement for Jannary st last shows the capital to
be 30,000,000, and total assets, £43,002,647. The com-
pany owus $1,783,487 of Canadian sccurities, an evi-
aence of the confidence felt in the financial stability of
Canadian monetary and municipal institutions.

‘T'he company had a most successful year in 1893, its
loss ratio on receipts of $1.528,797 for premiums in
New York state being under 53 per cent.  The com-

¢ pany is well represented here by Mr. Walter Kavanagh.

Mr. Bennett, manager of the United States branch, and
M. Brewster assistant mauager, are both men of
marked ability, sound judgment as underwriters, and

have an excellent reputation as business managers.
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. 1'l‘hc Mock market coutivues to be dnll.  Moncy for specilation is still very difficalt to obtain and prices sbow a slight
decline.

The Fiancial world is awaiting the result of the elections here and iu the United States with no little anxiety.
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A BANK MANAGER ON MUNICIPAL AFFAIRS

Mr. Crombie, Manager of the Quebee Bauk. Thorold:
Ont., recently delivered an inaugural address as Presi-
dent of the Board of Trade, which has far more than
lIocal interest. Thorold is a town in the Niagara Pen-
insula a few miles from the Falls, near St. Catharines,
on a direct line between Port Colborne, Lake Erie, and
Port Dalhousie, Lake Ontario. ‘This district contains
an amount of water power not cxceeded by any
equal area in the world.  Mr. Cron.bie urges considera
tion being given to the utilization of this possible
source of wealth. He regards the location of the town
as one full of promise of development, as in this age of
clectricity, when water power and electrical forces work
together, the proximity of Thorold to Niagara Falls,
where great factories have been and are being erected
for new articles of commerce, opens up a prospect of
similar enterprises being established in that locality.
He remarks:

“In this period of rapid transit, steam and clectric
railways, bicycles and easy communication by telephone
and telegraph, the advantage of having factorics owned
and controlled by the same companies, only a few miles
apart, cannot be gainsaid. Have we not an instance
already in the purchase by Mr. Willson of water powers
for the manufacture of the new acetylene gas, and for
which the factories are now being erected. Then again
there are several through electric railways proposed.
and for which charters have been applied, connecting
Toronto, Hamilton and Niagara Falls, and boat con-
nection with Toronto ; Iincoln radial electric railway,
the Welland Canal Power and Supply Company, de-
cribed by J. H. Kelly, an enginceer, in the Canadian Fon-
gineer, as tlie greatest water power scheme inthe world.
This is at our doors. This is a plan to tap the Welland
river five miles from its entrance into the Niagara
river, at or near Chippawa, and the water is to be
utilized near Thorold. He says there will be an avail-
able foll of 320 feet, with a possible horse power of
300,000. Thete is also a similar scheme projected with
outlet at Jordan—all these schemes may or may not
eventuate, but it is evident the eyes of the capitalists
and promoters are turned in this direction.”

He suggests a list of all vacant water powers being
secured with all the information necessary for treating
with prospective investors. While urging improve-
ments and extensions of electric lighting, he recom-
mends better regulations by the municipality for plac-
ing telegraph and telephone poles, which are put up of
the most unsightly kindwithout any authority or regard
for public convenience. Thorold is not alonein having
strong grounds for complaint on this score. ‘Touching
a local grievance caused by an clectric line taking the
people clsewhere to make purchases. a growing trouble
in many small towns, Mr. Crombic asserts that the
business conld be kept ui home if local merchants
showed more push and ente vrise.  He is right, old
styles of store-keeping have ha- their day ; the country
merchant must adapt his methous to those of his ¢ity
or large town rivals if he intends to retain the local
busir ss.  He goes on to recommend cfforts to secure
more favorable freight rates. a good suggestion, ar our
smaller towns suffer from some unfairness in this re-
spect. The organisation of an agricultural society, with

buildiugs for displays of products, etc., is urged; this
also is good advice, such a society would attract far-
mers and advertise the tawn widely.

A park and grounds for holding band councerts is
urged as likely to be not only a source of enjoyment to
the townspeople, but an attraction to visitors.  In this
Mr. Crombie shows a level head, a town in these days
without a park and without conveniences for recreation
is a town without enterprising. public-spirited inhabi-
tants , it is a place behind the times and bidding fair to
be left behind in all that is honorable to a community.

The new President enters a stroug plea for water
works. It is certainly an extraordinary thing for a
town to be boasting of its water power resources while
it has no public water supply for the people. *‘Can
anyone suppose it possible,” he asks * that any fawily
individual seeking a new place to reside, unless conr-
pelled to live here, would select Thorold without
waterworks to any of the other places with them?
Thorold with waterworks would. I believe, in two
years be oune of the prettiest towns in thecounty. Where
there are waterworks, the people, as a rule, from the
highest to the humblest, take a pride in keeping their
lawns or little plots in front of their homes neat, and
are encouraged to indulge in the cultivation of flowers
and shubberies to beautify the town.””  We may add,
and increase its healthfulness, for an ample supply of
water for domestic use is excecdingly helpful in lower-
ing the risk of sickness. Aunother serious consideration
he puts with much force : “ Look at the advantages we
would gain :—Reduced rates for insurance, and in con-
sequence more demand for factories.  Companies will
not locate where they have to pay heavy insurance be-
sides the danger they would be in of having theirbuild-
ings destroyed by fire ; increase in value of real estate,
increase in rents by reason of more people always com-
ing into the town  Waterworks, I am told, could be
built at moderate cost, aud could bz made self-sustain-
ing.”

Having the advantage of the practical ideas and
knowledge of their President of the Board of Trade, we
trust the pretty little town of Thorold will endeavor to
realize its possibilities of development. When its water-
works are s.arted, * may we be there to see,” and to
cougratulate the people on their wisdom in taking Mr.
Crombic's advice, which we commend to the attention of
many other towas in this Dominion.

A BANKER'S LIEN CASE.

A somewhat singular case was recently scttled in
appeal by the Court of Scssion, Edinburgh. A customer
died owing the Royal Bank of Scotland §5,200. His
exceutors in winding up his estate paid into the same
bank S3.120 to their account as executors of the bank’s
deblor.  Thercupon the bank seized this money and
applied it to liguidate the debt left by their deceased
customer.  Their plea was that the executors were
merely representatives of the estate which was indebt-
«d to them. and thedeposit was practically made on the
same account as the one overdrawn.  In a lower
court ILord Darling granted this plea, upholding the
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claim of the bauk to appropriate the deposit made by
the executors for paying the debt of the deceased.
This decision was reversed on appeal. It was ruled
that when their customer died who owed the bank
money, they were in no different position from the
other unsecured creditors, amd were not by any pro-
ceediug or by any circumstances whateverentitled to a
preference.  The executors had to collect what was due
1o the estate, to place the funds in safe keeping, and to
distribute them equally amongst the creditors. The
executor was bound to regard the rights of all the
creditors ; he had no power to make a preference or to
sanction one  The deposit was therefore replaced to
the eredit of the exceutors, to be distributed by them
amongst the general body of the deceased's creditors.

LOANS ON MANUFACTURED GOODS.
A Taw Case AND ITs LussoN.

Clause 74 of the Bank Act has been a fruittul source
of trouble between bankers and customers. Tt is a
clause which is open to very grave objection as being
a recoguition of a class of business which baukers
might avoid without any disadvantage. The clause
reads 1 * The bank may lend money to any person en-
gaged in business as a wholesale manufacturer of any
goods, wares and merchandise upon the security of the
goods, wares and merchandise manufactured by him or
procured for such manufacture™  The security to be
given is set forth in Schedule C. of the Act, which sets
forth that, the said goods, wares and merchandise
assigned as sccurity for an advance are in the borrow:
er's possession.  Thus money is loaned on a pledge
over which the lender has no control, a transaction
only to be entered upon with extreme caution.  The
next Section of the Bank Act prohibits a bank acquir-
ing such security as the above—security of a nominal
character so long as the goods advanced upon are in
the borrower’s possession—unless the bill, note or
debt so sccured is negotiated or coutracted at
the time of the acquisition thereof by the bank,
or upon a written promise or agreement that such
security would be given to the bank, Provision
15, however, made that a renewal of the note, bill or
debt so secured may be renewed without affecting such
security.  \What is meant by a **debt ™ being renewed
is not stated as it shonld have been.  QOne of the cases
of dispute which these clauses of the Bank Act have
given rise to led to an action against the Bank of
Iamilton to have such an assignment of goods asis
named above given to the bank as security for a loan,
set aside in the general interest of the borrower’s cre:
ditors. .\ sketeh of the case appears in the last
Bankery' oeaation foarnal,

The bank having advanced £4.000 10 one Zuelluer,
took an assignment of his poods under Clavse 74 of
the Bank Act.  This was fouud invalid for a reason not
clearly stated, as the cause given. viz., " the renewal
of the note.” certainly did not affect the security, as the
act of renewal is expressly declared in Clause 75 to
have no cffect on the secunty, Whatever the cause, 2
new arrangement was made with the customer, o new
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note being given by him, and a fresh assignment
made. This arrangement was too complicated to work
well, as bankers have found out in too many instasces.
The agreement was that a special or No. 2 account
was to be opened, to which should be credited the pro-
ceeds of bills and notes of Zallner's customers dis-
counted or collected from time to time, and to which
his owa notes discounted were to be charged at matur-
ity, it being further stipulated that the balance in
No. 1 account should not be drawn upon by Zcellner
except to such an extentas, by the discount of his cus-
tomers' paper, or otherwise, credits should be made in
No. 2 account towards meeting the oid notes at matur-
ity. ‘Thus while the bank was appavently making
advances largely in excess of $4,000, Zeellner's net
liability never exceeded that sum. A variety of trans-
actions arose under this arrangement too tedious to be
narrated, and which must have been worse than
tedious for the manager to conduct and watch. Chief
Justice Meredith, reviewing these transactionsin which
new notes, renewals, new assignments were mixed up
in what must have been to him a very puzzling tan-
gle, intimated that certain of them were mere book-
keeping entries having no foundation to support them.
He asked, “Ts it possible to come to any other conclu-
sion than they were clothed with the form which
would give them validity, while in substance and in
fact they were intended to accomplish that which the
Bank Act forbade being done?” What is forbidden is
acquiring security on goods at a time when no bill,
note, or debt is being or has been negotiated.  “The
policy of the Act is,” said the Chief Justice, “ to permit
a bank to take security by means of such assignments
for an obligation incurred at the time the security is
given and for that only.”  The object we may add is,
10 prevent debtors giving preferential claims to cover
their bank accounts, and to make such securities on
goods exclusively of service in maintaining active and
legitimate manufacturing enterprises. The assign-
ments held by the bank were set aside as having not
been given simultancously with the loaus.  The case,
besides enforcing strict observance of the Bank Act,
conveys a warning to our younger bankers to avoid
duplicating and triplicating accounts conducted under
some ingenious arrangement, the wording of which
requires constant watching, and which almost invari-
ably leads to complication and disputes. A loan on
moveable property which is left in possession of the
borrower involves too great a risk to be made without
some very serious cause.  Such goods are peculiarly
liable to disappear mysteriously. We have ecven
kuown a boat load of pig iron to vanish from a canal
wharf in the uext night after it was given to a bank as
a seeurity for a loan, without the knowledge of any
person—if all who were questioned spoke the truth.
An old bankerinvited a customer, who offered personal
security, to step into the vault, and see how he would
likeit, for, said the banker, «I make it a rule to keep
all my securities safely locked up where 1 can find
them any moment.”™  Clause 74 of the Bank Act errs
in the opposite direction.
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THE PROPOSED FAST STEAMSHIP SERVICE.

After prolonged negotiations between the Dowminion
and British authorities an agreement has been arrived
at for a joint subsidy being given to a line of fast
steamers to be run between Liverpool and Canada.
Tenders are being called for, the main stipulation being
that the steamers must make an average of twenty
kuots an hour from port to port. For this service the
yearly subsidy is offered of 1,125,000, $750,000 to be
paid by Canada, and §375.000 by Great Britain.  The
winter port is to be Halifax, where the mails are to be
landed, the contractor to have then the right to call at
St. John, N.B. The summer port will be Quebec, so
far as the mails are concerned, but the vessels will have
to come to Montreal for freight. The stipulation as to
speed will, of course, be reiaxed between Quebec and
this port. ‘The service, if maintained, will put Canada
abreast of the United States in rapidity of communica-
tion with Europe. Indeed, the Canadian line will pro-
bably be the quicker route, as our geographical
position makes the distance much less between Quebec
and Liverpool than New York aund that port. Itis
likely that a passenger will be able to dine in Quebec
and in Liverpool in the same week. The necessity for
spending a Sunday on the Atlantic would be wholly
obviated. If this is accomplished there will be a stream
of passengers drawn towards the fast steamers from the
States, as the route to Europe from Chicago and the
West would be covered in considerably less time than
the one via Boston or New York. All this traffic, and
those enlarged facilities of rapid travel, would inure to
the advantage of Canada, aud may become of especial
value to this port  But it will be essentially nealful
for the new line to afford such services to the busiuess
interests of the country as will justify our paying it a
subsidy of §730,000 a year. Will these services re-coup
their cost? We fully realize that sacrifices must, at
times, be made to enable what is possessed to be
retained, made al¢o in the present, preparatory to future
growth, or to establish a prestige. Iinterprise suggests
and breeds enterprise.  If Canada is able to boast, as
she may, of having the swiftest lines of steamers en
route between Eagland and China. the whole business
world will pay marked attention and respect to the
country so equipped. If the steamers enable our dairy
products to be placed attractively in English wmarkets
the exports will enlarge. The projected establishment
of a dead meat factory on a large scale in this city for
the British trade, will require and will find a large
amotnt of coarse freight for swift steamers. The favor
shown by dry goods, and other importers, to the New
York steamerswhen speed is desired, will be transferred
to the Canadian vessels.  Qur English Jetters will take
less time both ways, a benefit of no small moment ; for
though cabling is available for some purposes, it does
not supply the place of the wail service. We are not
$0 sanguine as are some as to the beneficial results ol
the proposed swift steamers, and are somewvhat doubt.
ful as to the ceffect the service will have on the vessel
interests of this port, there being already more first
class steamers on the route than find profitable busi-
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ness. At the same time we recognize gratefully the
admirable spirit shown by the Colonial Miuister, the
Hon. Mr. Chamberlain, in furthering a scheme of this
imperial character.  Aun effort to develop our trade
with the mother country, and to bring Canada more to
the frout, is highly commendable, even if a little pre-
mature ; the labors, therefore, of Sir MacKenzie Bowell
in this direction eatitle inm to the thanks of the Cauna-
dian people.

We are much pleased to hear that our enterprising
citizens of the Allau firm have a fair prospect of hand-
ling these vessels.

REVENUE PROSPECTS.

The near approach of the close of the current fiscal
year is a time when public interest begins to show .
itself regarding the prospects of the reveuue account.
Will there be a deficit or a surplus becontes a live and
important question, as upon it hangs the fate of the
tariff, which is usually changed to meet one condition
or the other.

The revenue is also to some extent a trade barome-
ter, its rise indicating existing and favorable condi-
tions, and its fall spread over any extended period
being a certain proof of trade depression. uncertainty,
and lack of confidence. Thus the revenue in 1894 and
1895 at this scason showed only too plainly how the
business of the country had become restricted, the
receipts from Customs aud Post-Office having fallen
away heavily. It isencouraging, therefore, to note the
marked advance made in the revenue receipts so far
this year, as is shown by a comparison with last year
for the same period of ten months :—

Revenue. 18935-96. 1894-95.
Custonms «eeee cereenee $ 16,399,499 3 14.369,806
JINCISC. e ceeee ceenian 6,569,718 6,454,265
Post Office-.eenennaees 2,532,312 2,435,012
Public Works in-

cluding Railways 2,973-427 4992:333
Miscellancous. .ee.ee 1.299,652

1,198,184

S 29,974,028 $ 27,449,500

The increase in Customs of $2,229,687, an advance of
over 135 per cent, in ten months, wdicates a return of
both: confidence and an enlargement of business, which
have led to larger imports of dutiable foreign goods by
seven and a half millious over the imports in same
period last year. The Post Oftice revenue increasing
by §100,000 tells the same story of greater business
activity. We are glad to note a decrease in the con-
trollable expenditure from $26,220,79, up to 1st May,
1%05. 10 $23.056,106 to 1st instant. The deficit ast
year had a higaly wholesome effect ou the Administra-
tion, as it had on a large number of our people, who
learnt economy in the stern school of necessity.  There
seems now to be a fair prospect of the revenue showing
a small surplus for 189596, which will c¢nable the
Finance Minister to meet his enemies in the gate with
+irinmphant answer to their prophecies that this yvear
would fall into the Deficit group.

‘Total Rec -ipts.
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COMPARATIVE STATEMENT OF THE CHARTERED BANKS
Showiug their relative positions on March 31st, 1895, aud March 315&, 1846,

LIABILITIES.
i
Reserse Fund Cireulntion, | Public Deposita. '1""’“ Liabitittes. \m;‘lt:\!; ll:{“m‘
Baxks p‘,d‘.{"“;’,‘," e R e el T S e
1595. 1890, 1595, 896 ; 1803, { 1890, 1895. ‘ 1806, 1895, ] 1896
$ N $ Ty s 5 5 |
Bank of Torento...! 2,000,000 1,800,000 1,800.000] 1,315,085 1.368,0%' 0,712,617] $,866,470] 11,201,760 10,352,805 245 ¢ 24§
Rauk of Commcrce] 6,000.00 1,200,600 1,200,000 2,463.412 2,4,5,,49 10,530,440} 17,258,692 20,540.4-;.;!21,257,507 140 ' 133
Domint v Bank.. | 100,000 1,500,000 1,500,c00] 991,156 987,188 10. 134.248' 10,322,548} 11,168,799, 11,457,242 265 | 242
Omtario L 1,500,060 345,000 40,000 807,058 843,675 4.341,570, 4,168,485 5,290‘82(4 5.30t,100 82 ? Go
Standant 400,000 600,200 600,000 TT949) 053,019, 5,241,146 5,035,405| 5,00 57,664 5.,84),890 161 . 163
lmpetinl - @ 1.063,600 1,156,875 1,156,8001 1,196,504, 1,321,223 8,590,243 8,856,68%) 10,570,669 10,708,341 178" 18}
Traders’ o 700,000 85,000 §,000 6ot .750* 655,205 300,033 4.602,367) 4.872.678 §.467,185 cevieniiaanns
Bank of Hamilton.] 1,250,000 673,000 1750000 925,018  8b6,192  §246,302] 5,¢13,179] 6,055,401 7,042,507 154 153
¢ Ollawa. o] LEOLEO 435,000 1,000,000 957.342) LSS 4,250,2200 4.531,299) 5,501,003) 0,243,877 «oe-ney 150
* of Moutrenl | 12000000 6,000,000 6,000,000 4,210,508 4,61,,r)o< 27,933,012 28,706.530] 38,442,5 :2\ 30,277,013 224 2:{
* BN AL 4,866,600 1,338,333 1,338,333 .\g.; S1o]  8S9243' 8,100,800 7,880,151 0,c01, 593! SSl,.xSS caeasdt 108
llnnque du Peuple.f 1,2c0000 600, N 695,791 45,584 0.353,835  3,339,247] 73131530 3,5835.310 114 ...
& J. Cmtler.. 500,000 225,000 235,040 358,697 429,672 3:342,930 2,103,784 3,790.400‘ 2,799,241 .c..an, QO
“ V. Marie.. 479,620 ..., 10,006 261,210 304940, $685,376 982,874 1,1 34,043 1,280,608 joi 72
“ d'Hochelagal  Soo,000 270,000 3200000 601,126, 748,350 2,083,607 3.522,913 3,8‘,,4:\ 4,387,276 126 123
Molsons Bank. ...| 2000000 1,300,000 1,375,000] 1,381,238} 1,328,796 0,160,797 0,239,193 10,765,207 11,060,017 169 175
Merchants ** .....] 6,000,000 3,000,000 3,000,000{ 2,360,795 2,550,041 9.960,269 16,718,212 13,55-,.. 15,028,508 170 10§
Banque Nationale.| 1,200,000 — 30,000 .. 069,605 75947, 2245008 2,144,850 ,0521154‘ 3,335,784 70 70
Qucbre Bank. ....| 2,500,000 550,000 500,000  087,342)  S836,762] 6,610,357 6,553,363 7.644.323‘ 7975281 127 123
Union ¢ .,... ] 1,200.r00 280,c00 280,000 Q'o.s_,l ,016,546 4,275,018 4,484,252 6,165,530, 370,300 103 tio
East. Twpr. Bank.} 1,500,000 630,000 20,000 757.504 84,,4“ 2,960,580 3,192,305 3834,4,- 4,070,007 135 140
Bapk of N. Scotia..] 1,500,000 1,300,000 1,375,000] 1,119.471] 1,242,02c! 6.411,505  §,049,008 3,217,218 0,804,837 ....... 192
Mchts. of Halifax. { teuv,co0 6S0,c00 g75,u00 864,;15 961,237 5088,171  5,723,338] 6,457,280 0,004,780 . ..ol
PCOP"-'.S o 700,000 175,000 1750000 342,20 498,226, 1,438,684 1,570,201 1,004,012, 2051078 ...eiiLaiiis
Union o 300,000 100,000 185,000f  351,44% 320,.§ 1,590,459  1,436,039] 1 968, qu 2,020,980 c.o0a. 123
Halifax Bkyg. Ce. fo0000 275,000 300,000]  440,938] 348,35 2] 2,149,633 2,255,288] 2,713,302! 2,005,329 ......7 140
N, Brupswick B'ks| BSo,0c0 685,000 J150000 674,378 709,4;.4 1,031,275  2.104,039] 2,801,227, 2,038,720 L.oiei canans
Bk Brit. Columbia. dw2u000 1,143,666 486,666] 7330601 772,255 024 3,075,720 5,250,070 0,031,443 ceeeen 125
fiks,of ' B hlmu' 248,680 30,000 52,000 97,282‘ 9,,934I 151,505 169,417 262,344 2bo, 269 seestepesnass
Totals of ali lhmlw 62,196,530 273 120,674 26,458,796 -9,414,,96 ‘,0,-,-89.4,, 177860 732 180,574.0551224,552,151|226,070.532 ‘
—-ASSETS.—
Kpeei6 amd Do N ten turront Loans i tnerdue Debite, Securities held. Tutal Assote.
“BANKS, . - ' ~ NV B - —
1893. 1846. 1805. tSo 1 1803, 1846, 1595, 1596. 1895. { 1896,
£ 3 § $ 08 1% s S s | s
Bank of Totanto Lang, 500 1,430,000 11,247,904 11,402,500 17,630 38,920, 223010 z_vz,gu 15,374,608 | 14,583,903
Bauk of Commerce] L37R.512  L114,460 16,001,367 10,600,414 40,073 264,075] 2,656,387  2.896 27,951,256 28,705,671
Dominion Bank. .. qbu,rsu 879,307 7,213,756 7,970.262 120,167 72483| ‘L7amse2. 2 3,‘, 14,313,101 ¢ 14,593,419
()mnrio - 880,10 06,576 4,085,537 § 104,892 170,002 35,292 110,311, 204,090 7:240,276 . 6,932,786
Guudard v 3438, 56 430,840 4,307,342 3 370772 30,53y 3370 1,551,089 1,604,821y 7710928, 7,528,953
lmpnrml . 1439358 1.507.109 6,708, ’K\h S4t9,252 15,938 Ty 118 ,,q,4,oq6 1,670,5¢6! 13,929,919 14,144,777
Traden'  © 33507 317,530 3.23L,%838 a5t 25210 13,37t 530,731 549,537 mﬁ-n.)OO 1 6,321,308
Bauk of Hamilton. 510,132 161,300 5,208 hn 5,750,372, 59,887 63.070 993,732 1,216,233: 8,678,705 9,078,430
¢ Oltawa ... 398,003 324868 t,230,207 507,280 28,7360 63,671 170,200; 191,274 8,099,-,9; 8.9 7,236
“ Montreal.... $833,3% 4,350,373 30, mS,-,n 35,000,520 365,929 301,102] 2833,097, 2,834,050 358,103,555 56,057,502
s« BN.AL L. 074,602 9SS Trgndoor2 8,720,817, 229,301 138,207 .....0 1 233,953 10,422,134 12,120,133
Benque du Peuple. 280,340, 936 7338754y 2051 23 47,828 1,%2a8,133] ..o ] .aiee. . g211,802! ,,114,:66
 Jotartier.. 135,441 135,0%  3,570,35¢ 2,622,304 33,250 2100] sivven | eeeese 4,649,002 3,644,305
* \" Marie . u, e $9.77¢, 3.002.04¢ 1,053,768 39242 56,850 31428, 24.570 1,629,669 . .:39,7/l
“ d'ﬂochclnu 237,635 400.800 3 A onN 1813503 a5,615 123,851 13,352, 363,659 5,100,588 °  5,6883815
Molsons Bank..... 419,233 1,012,3% 10,503,280 10 715,108 152,653 13,561 615,231 1,292,246 13,409,202 14,,6_,,043
Merchants ... 1,200,474 1,182,001 1609 §,¢07 (8,003,515 122,872 2373720 2,213,341 1,373,539 23,205,285 24,430,232
Banque Natonale. 20263, 203,050 3,216,221 3,830,350 145,513 . 75,245] 173,002 35,000  4.480,0760 4,,-2,6,9
Quebec Bank . S5 638,450 6,877 47 [.05.,8%C 20,397 112,58 ;\U,S:u 735,025  1uy21,721 11,237,420
Uinion ... 220,386 8516 0,350,097 b327 1 142,531 2023370 ... 125,050 7,763,555 ! :,9.»:“9
Fast. Tv.ps. Rank.. w\,u:m .i.',_,;g 300189 gasg ngy 90,125 a1,50t 3mt 60,16t 6,123,053 ' 6,444,451
Bauk of N. Scotia 473 70T TESS Sgtgau 13.-- : 26,012, 1 ‘;‘,9,54c' 2,047.831 11 06,.-36 i 12,860,935
Mclhits of Halfax.. L33,38 (&69.53; ;505,353 6,740 ush $,133 5,031, 1 1033107} 1135003 5,353,001 9,658.391
l’copk » 12 454 3632, 230 90 245,080 :;.;zb ::,;bs zb,, 74 2095 -.9' 005 . 5,017,098
Union x 112,7% 150537 2,000,608 23032 g 13,967 2,4621 230962 2,63 3512 2,736,396
Halifax Bkg. Co... 233.58%0 a8ga8S 2835870 230,70 $,563 15,595 zw.ns’ 333040 a-%mfio- 3:735513
N.Brunswick B'kx 203,023 2135730 303,575 LScu 400 16,737 10,071 Gu6.055 315,158 1,309,859 | 4,001,050
Bk. Brit Columbia 1,323,200 1415,49]  3.200.972  3,350.014 BIEFT 1391 aeaeee | 231591 0,363.416 4 6,091,656
Bks. ILE island P93 1705 430,08 gsraq 3918 2417, Hio 4o 572 ,4993 594,702
Totals, all the Bks 33.!.‘*!.’!}0 S35:09% tageR6 112 21y Lo ’:[S: 485.353 21,421,7 .xt

EEZE AR

B.- The Bauks arc arranged in same onler as m the official monthly statements.

22,869,442_311,2 289,599 | 315.691,276
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CITY AND DISTRICT BANK.

The above Savings Bank celebrates its fiftieth anni-
versary on the 26th inst. It received $250,702 of de-
posits in its first year, a sum which has grown to £g,-
360,783, which are owned by 49,593 depositors, the
average being $188.75. ‘The population of Montreal is
probably ouly about five times what it was when the
City & District was started, while its deposits are 37
times larger. The report very justly claims credit for
the bank having done much to inspire the people with a
spirit of thrift, and so increased their wealth and com-
fort. The Bank has $10,847,749 in sound assets,
chiefly first-class securities and loans fully secured by
collaterals. The City & District isa great convenience
to the people of this city, more especially to those who
are only able to deposit very small sums. The office
arrangements are excellent, and the officials courteous.
Mr. H. Barbeau, the Manager, has our congratulations
on this fiftieth anniversary.

FINANCIAL ITEMS.

The money reported to have been put into British
Columbia mining companies last year was 25 millions.

The Dominion Bank has had a profitable year, the
net profits being at the rate of 12.65 per cent. on $1,-
500,000 of capital.

The estimated expenditure of Torounto this year
is $3,139,000, of which $1,667,628 is classed as uncon-
trollable, the interest and sinking fund of the city's
debt being estimated at $915,850.

Bank Dividends have been declared as follows,and
dates of annual meetings :

Standard....4 p.c., 17th June Trader's....3 p.c., 16th June.

Union ..oeee 3  33th ¢ Oftawa.... 4 * 17th
Commierce ..3% ¢ 16th Merchant’s.y ¢ 17th ¢
Summerside.3¢ ¢ Quebec.....3 *“ st

Nationale.. .2 «“

The power to issue Dominion notes for a sum
over 20 millions under certain conditions seems unlikely
to be exercised. The amount of these notes in circula-
tion in January. February and March was from 2 to 3
millions below the figures in 18935. The total in March
was $18,791,749. The excess of specie and debentures
over the legal requirement is over 7 millions.

The Mining and Scientific Press warns against
trusting too readily the statement that mining com-
panies have so much paid-up stock, as the term, it says,
“ fully paid ” is in most cases a fiction, covering a man
ifest fraud. ‘The merit of a mining proposition is evt
dently in inverse ratio to the bumbast of the prospectus,
and under present circumstances the * fully paid’
stock announcement requires scrutiny on the part of
possible investors.

The Deposits in the Chartered Banks, Govern-
ments savings banks, and other institutions at end of
March last were:

Total in Chartered Banks.....c ..... $151.500,000
*  Government Sav. Banks. 17.311,199

“  Post Office Sav. Banks.... 28,133,562
“  City & District Bank...... 9,442,115
¢ Caisse d'Economie, Que.. 4,936,336
“  Yoan Societies .. . .eeees 21,000,000

$262,325,212
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The Rank of Montreal statement for year ending
30th April shows net profits for 189596 to have been
$1,241,196, which are in excess of those of previous
year by $31,200. ‘The balance to credit of profit and
loss carried forward stands at $856,348, which practi-
cally is part of the Reserve Fund, that it raises to $6,-
856,348. The statement is u good one considering how
adverse to profit making the times have been. The
net profits realized 10.35 percent.

Eorrespondence.
\\'_odo not ugld oureolves reopomlb_lo for views oxpreesod by Correapondonts

TORONTO LETTER.

Reconstruction proposed of De Mill Ladies College.—THe feel-
ing of the Branlford people over fire insuramce rales, -
Neturn of Mr. Robert Mclcan.—The Mercantile Five
Insurance Company lo remove o Toronlo. 1he evolution
of Sims, Lockie, and Hughes.—Recollections of the early
'8o’s.

DEAR EDITOR,

The Dedlill Ladies’ College, recently burned in Oshawa, will
likely not be rebuilt. It is seriously contemplated,—if not
actually decided by this time—to re-open the institution in St.
Cathariues. I have been informed that the Principal or
Founder of if has selected a sustable building and location in
the old Steveuson Housc there. The City will be asked to give
a bonus of $35,000, and exemption from taxation. Having
already the Ridley College for boys, successfully established,
§t. Catharizes would do well to secure the Dedlilt College, as it
mwuch needs all the business advantages derivable from such
Institutions wherever located. The excellent geographical
position and beautiful surroundings of the city are inducements
of weight, it can well urge.

A recent visitor to the enterprising and pretty town of Brant-
ford, one well acquainted with the business men of that
flourishing outpost of Western Ontario conimerce, and who had
frequent opportuuities of hearing local views expressed, says
he found a general and out:spoken dissatisfaction with the rates
of lire insurance as imposed by the C. F. U. A. Brantford quali-
fied itself, and now rates as an ** A ¥ town, and! their gricvance is
that after getting the A rank for which they taxed themselver,
the A rates, o far as mercantile risks and some manufacturing
ones were concerned, were stroightway advanced.  This
makes them feel sote, and although it was pointed out to them
that the advance made in certain ratcs was geueral over all
classcs, and therefore equitable, they refuse to take comfort
from that source, and fecl personally aggrieved. They further
urge ax a claim for special favorable treatment that their town is
so well protected now—everything so exceedingly ship shapeand
perfect in the line of fire-fighting cquinoment—that anything
really serious in the way of firc cannot occur, or is, say, well
nigh impossible. They point in support of this to the fire loss
statistics of “he town for the past few yecars. These good people
talk so, out of the pride and confidence they have as citizens of
Brantford, in its admittedly cxcellent record of late years. But
the old underwriters still continue, from their position om the
hill, 1o overlook a wide area, and having the experience of
othier and many yeats to guide them, will not allow that Brant-
ford has any right to a special cousideration beyond that of any
other “ A’ town. They iu effect say, so long as there is any-
thing in a town that can burn, the risk that it may burn ¢ “sts.
The Companics take this risk on its merits, which in this case
arc ** A " merits—no more, no less. There are ten A towns in
Ontario. Oune, called Toronte, was lately heanl from in three
pretty loud calls.  Why might wot Brantford be the next A to
hear from with a conflagration suitable (o its size? This is
about the philosophy of the matter for the Brantford people to
imbibe, but they will nevertbeless go on hugging the Mutuals
to their breast as usual, while the Grand River flows, and over-
flows.
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Mr. Robert McLean, Secrelary of the C. 1. U. A, has returned
from his furlough, hale and hearty for his years. He had
cvery reason to feel gratified at the many grectings and the tone
of his welconung hotne by the wsurance fraternity. M. Mc
Jean always takes his summer holidays in the enrly apring,
goes South to get the sumner into them, Then he returns here,
aud so catclies our summer again, Thus he has two summers,
Scotchmen wmay be trusted to get the best value for thelr out.
put cvery time.

1 have heatd that it is the intention of the chicf Management,
at an early date, to remove the hiead office of the Mercantile Fire
Insurance ¢ ompany from Waterleo to Torouto. You will re-
member that the Loudon ¢ Laucashire now guarantee all the
undertakings of the Mercantile, and it is cousidered proper and
fit that this Comspany should come down, and have its seat
amougst the other bead offices in Toronto.  Its Agency field is
being extended, and other signs of vigor are not wantivg, so
that the Mercantile may be expected to make good progress and
becotne more worthy of 1ts distinguished proprictary. Our old
frieud, Manager Lockie, 18 working for a reconl a poiut or two
higher than he bas now attained to 1good luck to him "), being
now better cquipped to enter the ficld and go where the fray is
keenest, Location in this city willin all respects be more con-
venient for him.  The times do change! The writer looks back
{o certain days, now several years ago, when P. H. Sims, now
Maunager of the British America, was Sceretary, and Lockie was
Inspector, of the Mercantile; and Jerry lugher, now of the
Jitoa Fire, was, 1 think, Inspector of the Waterloo Fire, and a
Director and something else, all inone. In winter days when
business was slack, as it often was, these three worthies would
gather round a big box stove (burning three sticks of cord wood,
whole lengths, at a time) in the Mercautile office, which was
upssairs (in Waterloo, too!). and listen to the insurance and other
news from the outer world as detailed by some Inspector or
travelling man. There was an exchange of views on general
business politics, and so on. There were none of the trammniels of
official life there- just gaed fellowship of the old sott. You
could light your pipe or cigar with the rest of them, and eujoy
your smoke, and the small box of sawdust by the stove for a
cuspador. Those were not hurrying daye.  There were no elec:
tric lights, no telephones, no sidewalk all the way to Berlin as
at present.  Goad's Plans were new things, and the Mercantile
and Watcerloo, when they had a good year, would buy one, for
Mutual use, when not too high in price, which they sometimes

were.  Of course they subscribed for, and both advertised in the
Dusurones Seaely, which  was the colored ancestor of the
now fair and up-to datc CHRONICLR. What one company did
the otber did.  They were close friends fhen.  Alas nosv, there
is *‘arift within the lute,” and they do say it isa wide oue.
Coming back to my thrend, I niust say they all made up a jolly
coteric. Lockic was the most sedate of the Jot upparcutly. Now
all is changed, and Sims is one of the busiest of men in Yoronto,
in hissphere, the B. A, Jerry Hughes wears fine clotbs, and is
all over the countsy like spring, with frequent runs to Hartford,
Coun. lockie, with the Mercantile, is comiug to Torouto.
Surely Watcerloo will miss these sous of hers, who have done
hier honor in their carcers.  llowever, as Jerry says, Seagram
is &1l there, and will help to keep up a proper »frrat. Well, we
cannot be young for ever. I must now close; I fect guite melan
choly over this rewiniscent business.
Yours,
Toroxnte, May 12, 1806, ARIEL.

dntes and Jtems,

The Auvburn Woollen Mills, Peterboro, Ont.,
were burnt on 141h mmst. The total loss is estimated at
Stoo000.  The tollowiug companies are interested :
Royal, $7,500; Atlas, §j.000; Manchester, §5000;
London Assurance. §4.500, JEtna, Sun, Alliance, Brit
1nh Ameerica. Westerss, Caladoman, Northern, Guardian,
Lancashire, Phenix of Brooklyn, cach 82,5005 Queen,
S2,000; Notwich Union, $1,500: Waterloo Mutual,
JrO00N
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The Caledonian Insurance Company, of which
Mr. C. R. G. Johnson hias been recently appoiuted chief

; agent for Montreal and District, will occupy an office

in the Canada Life Building, which promiszs to be an
insurance centre.

The adjustment of Insses by fire at Aland's
brewery, Ialifax, resulted in the total being fixed at
827,576, on $95,000 of insurance. The building carried
$45,0c0, on which the loss was adjudged to be £5.649;
it was over-insured

Cripple Creck, a town built wholly of wood, having
been consttmed by fire at a lossof about three millious,
the inhabitants have decided to re-build with brick and
stone, also tv have a paid fire department It takes a
pile of money to teach some people prudence.

The Merchants' Life is the name of a new company
in Oatario, which is reported to be designed of the
composite order, with the assessment feature prominent.
The founders are inexperienced, so they have an inter-
esting carcer before them as learners in the school of
experience.

H, H. Holmes whose murders committed to defraud
insurance companies give him horrible pre eminence as
a combination of fiend and human being, was hanged
at Philadelphia on the 7thinst. A worse villain never
swung. What deepens his guilt is that he was edu-
cated as a physican.

The Auffmordt Company’s claim for $294,000 for
loss from smoke damage has been arranged by an
agreement fixing the damage at 10 percent, on the
sound value of the principal amount of the stock which
was a million dollars, and 17!: per cent. on 880,000
for goods damaged by water.

North Dakota fire insurance business had a fine
record last year, the premiums received were$440,074,
losses incurred $186,061, ratio of losses 42.30 per cent.
The British America and Western escaped with only
$652 losses 10 $10,540 preminms, and most of the British
i:ompanics came out with a very small percentage of
0SsCS.

The total premiums received by life assurance
companics in Great Britain in 1895 amounted to $88,-
188,000, and expenses of management to $12,923,000,
an average ratio of 14.75 per cent. Some of the home
companies keep their expense ratio below 10 per cent.
The average ofa group of the largest is a fraction
over 10 per cent.

The Handy Guide, published by the Spectator Com-
pany, New York, gives the premium rates, applications,
and policies of the leading Awerican and Canadian life
insurance companies, with all details and data requi-
site for a complete knowledge of their business condi-
tions and methods. The Spectator is thanked fora
copy of above.

The American Miller gives the number of flour
mill fires in Canada for 1895 as 29, and total losses
$139 945, with insurauce of §;6,400. This is a better
record than 1893 with its losses of $182,769. Out of
135 cases in which the cause of the fire is stated, ouly
oue is of a nature special to a flour mill, that is, explo-
sion of mill dust, all the other fires were from causes
which might create a fire in any building where
machinery is in operation, such as hot boxes, defective
chimuey, stove pipe, lamp explosions, ete. * A dirty,
poorly cared-for mill is a dangerous risk,” says the
Miller, so is a dirty, illcared for factory or workshop,
or dwelling house.
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Assessment Life Insurance, a new work by
Miles Menander Dawson, issued by the Spectator Com-
pany, presents, says the Prospectus, ** the history, plans,
and methods of assessment socicties from an impartial
standpoint.”  We are obliged 1o the publishers fur a
copy.

A citizen of Lyons, N, Y., is finling that a Lloyds
policy is not ajoy for ever. He had one for $450,
issued by n Buffalo concern, under which 20 under-
writers agreed to “pay him $22.50 each in case of fire.
The fire came, his property was burnt up, but where
are the twenty contributions? They are not on hand
with their cheques, to secure whirh a score of suits
will be needed.

The Royal is being complained about by the
agency wanagers ol other companies in Peunsylvania
for adopting some policy which is adverse to other
companies. ‘The Royal is not 1 the habit of formiug
its arrangements 1n order to put business in the haunds
of itsrivals. ‘The complaint seems to be the petulant
cry of those who find the great prestige and the souud
and liberal methods of the Royal obstacles to their
progre

Mr, Wm. McCabe, F.ILA., Managing Director of
the North American Life Assurance Company, was
elected a member of the Council of the Actuarial
Society of America, at its recent annual meeting in the
city of New York. It will be remembered that this
body met in this city a few years ago and is composed
of the actuaries of all the principal companies in the
United States and Canada, and has also among its
members many of the chief British and European actu-
aries.

The Liverpool & London & Globe Insurance
Company has made changes in its Mountreal Board.
Mr. E. J. Barbeau ha. been appointed to the vacancy
in the Chairmanship caused by the death of Hon.
Henry Starnes. Mr. W. J. Buchanan becomes Deputy
Chairman, and Mr. E. S. Clouston, General Manager
of the Bank of Moutreal, strengthens the Board by be-
coming a member. Since the establishinent of the
company in Canada in 1855 it has held intimate rela-
tions with the Bank of Montreal, the President of that
institution then being Chairman of the L. & I.. & G.
Compauny.

A case of unreadiness in case of fire is given by
an estecemed contemporary, the Monetary Zimes, with
some caustic comments thereon. When the fire broke
out at the Ladies’ College, Oshawa, 1t was 7.15 p.m., it
might have been easily put out by a hand engine.
Immediate appeal was made to Oshawa for help, but it
was nearly two hours before a stream of water was play-
ing on the flames. The college was totally consumed,
owing to the unreadiness of the local fire brigade equip-
ments. Our contemporary thinks, **a charge of crimi-
nal liability should lie against any municipality which
demonstrates its inability and helplessuess to protect
the property of its ratepayers.”

The Confederation Life Association has been
unfortunate enough to lose itscase against Kinnear, ou
appeal. It will be remembered that the company
advanced money on mortgage, which was repudiated,
the executant, Louisa Kinnear, being under age. At
the first hearing this plea was disallowed by Justice
Falconbridge as fraudulent, and judgment was given
for the company. The Court of Appeal has reversed
this on the ground that she was not personally guilty
of misrepresenting her age, by which the company had
been deceived.  The judgment seems a very peculiar
one, and is bardly calculated to be a warning against
such frauds.

INSURANCE & FINANCE CHRONICLE,
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The Steam Boiler and Plate Glass Insurance
Company of Canada has tiausferred its plate glass
bus.aess to Llvy ds Plate Glass Iusurance Company of

| New York, which asstunes all ligbilities ot this class

under the Company’s policies  The company operates
under a Dominion license, and has made the required
deposit with the Government.

PERSONALS.

Ma. G. K. Moneruuy, Tuspector of the Notthern Assurance
Company, has just veturned from England, where he spent o
month visiting his relatives.

MR, A. G, RavMsay, President of the Canada Life Assurauce
Compauy, left for Eoglaud on uth wst,  We teust he will much
enjoy tite tnip, aud return 1a safety and with insigorated health.

Mg, W. STasiey JorLing, for some time chief clerk in the
Moutreal Office of the Commcereial Uajon Assurance Company,
has been promoted to the pasition of Inspector We congratu
iate Mr. James McGregor, Cauadian mauager of the Company,
upun his selection of au officer for tu.s important past It is
always apleasure to us to sce promotions made whenever
possible, as it is not ouly justly due to those who discharged
their duties with zcal and ability, but it is stimulstivg aund
encouraging lo the whole staff, who feel they will not lose their
reward when oppostunities occur for recognising diligent and
aituful service.

—————————
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NOW IN THE PRESS

MEW AND ENLARGED EDITION

« JOF NG, ..

Lifc Agents Manual

I3y J. D. HOUSKTON)

o o LONTAINNG & o

ALL THE PREMIUM RATES

S AND A, .

SYNOPSIS OF CONDITIONS OF THE

Policies and Applications

Uf all the Life Assurance Companies
actively doing business in Canada

BROUCHT" RICHT UP TO DATE

New Rates, New Policies, New Reserves.

Hwm. 414 per cent. Reserve Tables
Hm. 4 per cent.  do do
Am. 4 percent.  do do

INTEREST TABLES, DISCOUNT TABLES, &c.. &c.

Indispensuble to all interested in LUn Assursnce

ORDERS SHQULD BE BOOKED AT ONCE
POST FREE, - 8I1.50

PUBLISHIZD 1Y

The Insurance & Finance Chronicle

MONTREAL

L4



2o INSURANCE & FINANCE CHRONICLE. MAY 15, 1896

Montreal Gity and District Savings Bank.

e e =t s

Statement on the 3ist December, 1896.

LIAMLITINS § < ASSETS. $ c.
Dic TIPoaitors . veve covneoeeses S0A00G83 73 Catada Domunion Government Stock
* Rerewer ancealocosonnaons . 43,341 8o and accrued ateted e oeeesls . $1,530,0€0 00
« Chamy Donatien Fued .. 18000 vo City of Mantieal and other Munics
“ Cipenn BCCCUD L van vannseeune §7:500 39 pal and Prov. Govt. Debentuies.. 2,052,338 71t
¢ Profit aml 1 sy actount soayee 150,024 S0 " Lusns to Prov. Government and Mu-
“ Reserve fund oo nnien e U000 CO Gpal Corporalions,eee eveves.oee 301,010 2§
“ORIK i ieseaane secaaees (00000 OO Loans secured by Collaterals . ov0. 5185001 62
. —_ 10847549 39 Nank premises, Head Omnce and ns
e 10ur Branches.vvs veveet vovanees 400,000 CO
e Chanty Donation Fund, invested in
e munirgpal  securities approved by
// Dominion Governmiente oo ot +« 180,000 00
e OHher A8el8caneee carerecsnsneass 73,000 92

Cash on hand and 1n Chartered Bhs., 1,123,239 14
——$§10.847,7490 54

e $10,847,740 B4

Deposits have increased considerably during the year, and the de-
Number of 20outts upen. o sviive sasacnanesss 41593 mand for loans not corresponding, the profits have been smaller,
Tne velume of business trmnsacted during the year amounted to

: . ac . dete, 18895 .e 87 NN
Avetage amount duc Lo each depsitor, 334 Decy, 1505 $188 75 «eventy-six million dallars,

Thic et profits of the past year, weee $88,025 48, which, added to 1. Barneat,
the balance of the Prolit &~ Loss account ftom last year, $147,049.08, Manager.
bring the Iatter to $230,024. 50, From this, two dividends have been Audited and found correet.
- Ve 1) ) \ awW =
patd, aml the amount at '\lc-hl of Profit & Lo s now §150,024.80, JAs, TAEER, - Auditos
the rererve fumd conuinuing at &100,0¢x%00. G. N MoNCEL, nditors,

LONDON AND LANCASHIRE
LIFE ASSURANCE COMPANY.

—————l

ficport of the Divectors.

Presented to the Sharcholdors at the Thirty-third Annual Mceeting, held at the Offices of the Company,
68 and 67, Cornhill. London, on Friday, tho 24th April, 1896.

The Directars have the pleasure to submit the Report and Accounts forsthe year to 31st December, 18953,

NEW BUSINESS.—Tie Proprnli mude £y tas Company wers 2,833 for $4.807,645 ; of these 514 Proposals for
$1,060,7756 were cither declined or not completed, winlst 2,319 Policies were issued for $3,837,850, yielding & new
Premlium Income of 8148,490, which exceeds that of 1804 by $20.878, and is larger than in any previous year. The
average age of the Laves 50 jlaced on the Beoks is 35 years.

PREMIUM INCOMEI —Ta: tolal Peeniam lucrnr s now 81,008,345, and after deducting Re-Assurance Premiums
($30.080), the net amount is $070.2565, being 851,776 in excess of the previons year.

CLAIMS ~The amount of Death ¢ laums, $386,870 13 again considernbly l¢ss than the expectation shown by the Tables.
The Endowments that have matured duning the year amount to 872,520, which, addud to the Death Claims, are together

469.300.
s TOTAL INCOME. ~The Auditod Accounts show that the 1otal Income is $1,173,385, including $202,840 from
Interest and Invidends.  After all pavinents, ischuding Dividend and Bovus, the Invested Funds have been increased
by $420.055 and now stand at $5,298.995.

In congmtulating the Sharebolders on the satisfactory results of the past year, the Directors feel the occasion to be opportune
to refer specially to the progress of the Company. during the last ten years, as evidenced by the following Table:—

Now Businoss.
Not Promium

Yoar e Invested Funds.
Income-
Sums Assurod WNow Premiums.

1885 $2.013.375 $109,285 £585.380 $2,112,6056

1840 3.417,000 128.560 800,825 3,608,230

1895 3,837.850 148,485 070,256 5,298,905
) i .

The abuve figures show that the Business is securely established oa a wide basis, aud that the Compauy passesses a large and
valuable organization.
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SPECIAL FEATURES.

1. POLICIES. (a) UNCONDITIONAL.
from comnmneticerent

1) NON FORFEITABLE,
of death and title.

Allowing frec travel and residence in any part of the World.
2. LOW RATES of Preutiutu, :
4o ARMY AND NAVY POLICIES issued free of Extra Premiums.

2061

Company.

(M INDISPUTAULLE
3. CLAIMS PAID INMMEDIATELY on prpol‘
6 A NFW SCHEME of Toutine

Investment Assurance, which offers special advantages to those who are desirons of creating n fund available in Iter years, and

is an adaptation of the popular Tontine system.

1895.

Jan. 1 Amount of Funds at the beginning of the
Dec. 31 Tuvestment Reserve.ciieeeiieesvennene..
Preminms—

New, uuder 2,319 Policics
Assuring $3.837,850 ... . $ 1484
Renewals...ooovvvinn vivens s 837,853

Total Premiums......... 1,000,345
l.ess Premiums paid to other
Offices for Re-ussurances. .. 36,090

Net Premiums...oenoa.. :
Interest and Dividends ...... 202,840
Other Receipts~

Registration of Assignnents

and other Fees......v4.. 300

Total Net Income.......

$4,878,045

44750

!
|

|
|
!

'
i
|
'

L173,395

$6.097.000 .

LIABULITIES.

Capital fully subscribed............o000 $500,000
Original amount, paid up ...... $50,000
Proprictors' Share of Profits
AddCd cvvie aoee  oer sirere 30,000
~- 10,600
Proprietors’ Fund—
Balance thereof at 315t Dec.,
1894 cevaee vanur sssovvrenee. 15983
Lees Amount of Bonus distribut-
able amougst Proprietors in -
1805 eeers sererennansoccsans 51000
—_ 10,985
$110,u33
Assurance Fand.oooo coioiiiiiine conees 5,143,200
Investment Rescrveoviies cevraareenns 44,730
Total Fuuds (as per First Schedule) oouv.oenes 5,208,990
Profit and Loss items not Appropriated.....ooeee 8,735
Claims admitted, but not paid. ccoeeveviee e onne 32,700
OTHER SUMS OWING BY THE COMPANY- -
Interest and Bonus to Sharehiolders to 31st Dec.,
1 Sooonono...oq..-ooo1'ocooo.oc essc s ssonne Svl‘)s
$5,345,700

Full particulars of this new plan on application.

REVENUE ACCOUNT FOR THE VEAR ENDING 31sT DECEMBER, 1845,

1895,

l)cc.a;l Claims under Policies (after deduction of
Sums Re-assuredy paid and admitted,

with Bonus additions. ..o covinean..n.
Eudowments matured with Bonus addi
HONS. et cev tiiene caees eanene sossos
PensSioN. et ceie cirareceevsennsnans
SUITCHIErS. e vv coreeecron cicsaseses vorns
COMISSION «veive voesvaer conn cnnnes tens
Expeuses of Management.oie covies woees
INCOME TaAX.voeveus covt tirene sovannnenns
Dividends and Bouns to Sharcholders ...
Cash Bonuses to Policyholders. ...

Amount of Fuuds at the begin

ning of the year..veee vevven s $4878030
Addi 100 fOr 1595 ccneer ve ceenes  J20,0858

veecrtr s

Amount of Fundr at the end of the year
(as per Second Schedule) .ooee o

$6.007.L00

——

$380850

73320
fco
hlr,,“;s
LIATPRI
150850
6,303
10,000
4880

S. 308,903

BALANCE SHEET ON THE 31sr DECEMBER, 1895.

ASHETS,

Morgages on Property within the Unit
ed Kingdom. oo viiiiieniniinnns suas
Mortgages on Frechold Property in
Canada, India and Australia.........

$120.255

574).0()0
Loans on the Company's Policies....... ...
INVHSTMENTS- -

EREEES

In British Government Securities ... $25,440
* Corporation Stocks, U. Kiugdom.. 4r0ca
* Indian and Colonial Government

Sccurities, aud Special Deposit
with the Canadinu Government 000,203

“ Indian Railway Stocks..... ...... 49,755
* Foreign Government Secnrities. .., 3077
¢ Railway and other Debentures.... 1,997,100
¢ Railway Shares, Preference and

Ordinary coeeeevoeaveseeannnan . 546,753

< Other Shares (Preferenced..o.o. .. 14,130
= House Property (Cornhilly........ 123,600
** Improved Ground Rents.... ..... (7,300

“ ReversionS.... cese...

3t

Ioans on personal Security with Life Policies. ....

Outstanding Preminms. .o coveveveee vornns cvenn

Outstanding Interest, vir. :
Accrued, but not due.......... ..., 45 515
OVETAUC. c et tetrovnnnn vonarannnnas 200

Outstanding RentS.cvver cvvvirirrviernneaesenns
Amounts placed on Deposit for Fixed Periods.... .
Cash ou Current Account at Head Office and

Branches....
Furniture and Fittings, cte., less deprecintion. ...

e cecesssese snse e

We have compared this Balance-sheet and Revenue Account with the
books at the Head Office, aud the Certified Statements received from the

Branches, and_find they are correctly drawn np in accondance therewith.
have also verified the Cash Balances, aud examined the Seentities held iu J.on.

don.

27th March, 18g6.

TURQGUAND YOUNGS & CO., )
JAMES HESLOP POWELL,

\We

708845
500,110

364,750
25,500
225,555

45715
1,465

;tl‘s';

124,175
16,090

55,345,700

R, NIGEL 1. KINGsco1,

¢ ha-nan,

{ AAuditors.

N.B, - Inabove statements the & stealing is taken as equal to $5.00

W, P LIRENHUGH,
Manager.
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MUNICIPAL DEBENTURES. !
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES
BOUGHT AND SOLD

Ingurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied

by applying to
R. WILSON SMITH,
Brit.ch Empire Building, MONTREAL.

Debentures and other desirable Seeurities purchased,

These ¢ four corre penpdent . whe know of such secunties in their
untned ate poghbotlernl will prely wblige by communmicating as
above,

ESTABLISHED
5.0. 1837

Capltal Roprosentoed
85,000,004

. JAMEN 8T, MONTREAL.

aVver
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CllV of Wmmpeg Debemures

SE AL ED FENDERS, mathed ¢ tendess for delentures,” addressed
o the undes agnel, wall be receive 4 at the ol of thie City Comptrol
ler, Cats AL Winmpeg, vpto 4 oclock pomy on

PRIDAY, THE 101h JUNE NEXT

for the purchawe of $46,600 of City of Winnipreg debiontures havang
35 yiars to run and beanng anterest At the rate of 4 per centum per
annom, payalde baifsearly,  Interest and puncipal payable at the
Rk of Monteeal, Winnipeg.

Deinery ta be made Fere ea any accrued ainteress,

Lenderstebe for the whole or past, No tender necessarly acespted,

FPutther information ¢an be abtained fim the City Comptroller.

Winnipeg, Manitoba,

J. C. SPROULE,
24th Apnl, 1846,

Chairman Finance Comunittee,

City of Winniped Debentares.

SEALEFD TENDERS, matked ** tenders for debentures,” addresseed
to the underagned, will be receised at the office of the City Comptral-
ler, ity Hall, Winmipeg, up to g o'clock p.om,,

ON PRIDAY, THE Sth DAY OF JUNE NEXT,

for the parcta-- of 870,834.21 of Uity of Winnipeg 1ocal nprove.
ment Jdebertnes, beanng stesest at abe rate of e Per Cent. per
anpnm pavable half yearly  luterest and pminapal payable at ke
Bank «f Montierl, Wanmpeg
$43 066,72 hanvng 7 yaars torun;
Sl 210 ||1\ll O Vears ton g ‘\IN‘
514.;;1 9 having 15 yaam 1 run,
Dicdivery ta be noude here ex, acerued iterest,
Faelersta be for the whsdeor part. - No tender necesartly aceepted.
Futther infurmanion can be obtained fiom the Caity Camptioller,

SPROULL,

Winmpeg, Mamtoba, |
Clateman Fmance Committee,

-|l|l 4\|ll|'. l-\qﬁ

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD
OF LONDON ENG.

Nond Omco for Canndn :
Quardian Assurance Bulding, 181 St. James St., -

MONTREAL. !

THE GUARDIAN

@

Established 1821,

d: © E. P. HEATON,

Nanayge

G. A. ROBERTS,

has tho largest Paid-Up Capital
of any Company in the World

e trapnsacting a FIRE Pusiness.
Subscribed Caplital, - - - - $10,000,000
“Y  Pald-UpCapltal, - - - - - 5000000
. iInvested Funds Exceed - - - 22500,000

Sub-Manager

Maritimo Provinco Branch,
HALIFAX, N.8.

QUEEN

CHARLES A. EVANS,
T ident Secrotary.

E. F. DOYLE,
Asgsistant Secretary.

H. J. MUDGE, Resident

. .
The QUEEN paid $530,462 for losses by the Co

o m rmee e e

ASBSETS UPWARDS OF $3,000,000
DGMINION DEPOSIT,

. Ontnrio, Quebec, Manitobn and North Wast....

P. M. WICKHKAM, inspector i

INSURANCE CO.;

(-OF AMERICA C. E. L. JARVIS,
Genoral Agcm

8T. JOHN, N.B.

250,000 :
; ‘ronon*ro.

Managor, MONTREAL MUNTZ & BEATTY,
Agonts.

nfiagration at St. John's, Nfid., 8th July, 1892,

*
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CAPITAL OF ASSETS EXCEED $ 0,000,000

INSURANBE COMBANY

CANADA BRANCH, HEAD OFFICE, TORONTO

INSURANCE COMPANY

Oorganised 1792, Incorporated 1794

North Aiﬁenca,

FIRE . . . PHILADELPHIA. MARINE.
cap‘ta', - - - 83,000,000
Total Assets, - - 89,452,673

ROBERT HAMPSON & SON, Gen. Agts. for Janada
Corn Exchangoe, - MONTREAL
AGENTS WANTED IN UNREPRESENTED DISTRICTS.
STANDARD WORKS FOR SALE

AT TR OYNICR OP . s o

The Insurance & Finance Chronicle,

MONTREAL.
Garlands Banks Bankers & Baunking Price, § 3,00
Griswold's Firo Undorwriters Toxt Book, --. 15,00
Griswold's Fire Agents Text Books, . “ 2.00
Griswold's Handbook of Adjustments, . " 1.50
1afe Agonts Hanua] (Lontais rates of all the Compoatiesy ** 1.50
Rolton's Fira Ineurance Companies and Schowmes, ** 6.50

Tabor's Threo Systems of Life Insurance, $2.00 $2.50, 3.00

Every .tyent shoulid huee a Copy of the abnee.
Full list of Insurance Publications free on application

Radiord & Waliord,

Accountant, Auditors & Trustees.

No.59 Imperial Buildings, $I. James St , Monireal.

F. W. RADFORD, Chartered Accountant and

Commissioner for the Provinees.

.« THE . .

MERCANITILE FIRE

INSURANCE COMPANY
: INCORPORATED 1875 +—-—

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - - 8200.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - §0,079.76

All Folicles Guaranteod by
Tho LONDON & LANCASHIRE FIRE INS. CO.
with Assots of $15,000,000.
JOUNNITUN, Vice-Prestdent
T. 4, QALE Inspector,

WM. A.51MUS8, 'resident,
JAMES LOCKIE, Mau. Dircctor,

ENG
J. G.

GE AN@.

HOM PSON. ManAGER,

Important to Ageents

~ Men of Energy
and Activity

THE UNEXCELLED FINANCIAL POSITION

OF THE

North American Life Assuiance Co

Combaned  with the splendid results pant under wts attractive
lavestment Plans of Insurance, makes the work of ats agents easy,
pleasant and profitable,

Fea fall information as to terms o agent, etes, oldiess,

WM. MCCABE. F.I.A.,

Manacing Diredor.
Heap OfFrice—
22 to 28 King Streot W., TORONTO.

Durand Fire Extinguisher

Automatic Jet, Instantancous Action, Simple
Construction.
An Entirely new Extioguiaher, ot a

nmi-h touchof the trigger forelbly pro.
feeting a steady Jot of chiemlen) solution

35 to 40 feet

Whieh tnstantly extinguishes the

The Most Dangerous Fire

hicCeal G Car Varntsh, Oakum, Hay,
Toaw, Qe

ovor 200 Foot of Burning
Surface.

It ta o shiple n chlld can snage It
and allonda perfiet safety from serfous
fire wWhen used I thoe, I biege or sjuall
warehousen, Lictories, Ko

‘The llqnhl Isnon-explostve alsolitely
weffenalve aral daos not hgure obfeets
tone sl

Each Extinguisher used in case of Firo
replaced for 25 cts.
\edopledd by the Boardt
l!ml-hu., | L]
»lnl (l wliohe Neliosdn High Sehool and Protediant Su hewods, Depart-
m.m of I'ublie \Worke. l)o;urlm.m of Mt ot Olleer L0 Ko
Many  testinonnds and reforences to fts actusd nse in Tl fires
affered tor inspeetion at e othico of maled,

Price 821 per dozen packed for shipmeat.

The Canadian Fire Extinguishing Co., Limited,
7 & 9 St. Potor_St., Montroal.

of Tosjastors for Vomfactones and PPublie
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Sun Life

ASSURANCE COMPARY
ot Canada.

WALTER KAVANACH,

CHixy Aarxt
SCOTTISIS UNION & NATIONAL INSURANCE CO. of Edinburgh,
GRXERAL AGKRNT Pull THR PPROVIX(R o QUEREC,
NORWICH UNION PIRY, INSURANCE K0CIETY,
113 8t. Pruncols Xavier Street, MONTREAL.,

Head Office, - Montreal
R. MACAULAY,

THE s sidont.

O ‘ : A N ACCIDENT & Hoa A \\l;.or;!n_l‘{},‘
GUARANTEE ‘l(b I‘l"l len

E CORPORATION T B MACAULAY .

1RA 8. THAYER,
Sup't.of . l‘-:nn'n.

G. ¥, jOH\%l‘O\'

Asst. Sup?, q/A‘uau

GEQ, WILKINS, M.D,

Medical KReferee.

(LAINIIT RS DG

HEAD GFFICES 40 to 44 Moorgate St,, LONDOY, Eng.

RICHARD J. PAULL, Coneral Manager. -
INcosr . ARSETS, LIPE ASRURANCE 1IN FORCE,

1808 § 535,70 §1,536,816 §11,931,316
Authorised Capitad....c..ooiiiiiiian vennnn %2.000.000 1xr 1,134,567 343700 23,901,046
Subscribed Capftal . ......c.covi it 1,318,600 30 1A 33T 34,354,840
Paid-up Capltal. oo oo iiiiiiiiiiniciiienae 800,000
Rescrve at December 315t 1898............ 814,864 =K THE 2=

Deposited with Receiver General in Canadn .73 00 |

REMINGTON
Type-Writer

1S MADY

BUSINESS TRANSACTED.
Accident and Emplovers biability

Up to 18 inches wide for
Insurance Companies, cte.

The Ocean offers the most Libera

Pollcy. |
OANADA HEAD OPI‘IOE Templ B ilding, MONTREA 8 MONTRBAL 8lld
emple Building, L. PACKMAN &

T ARCHIBALD, TORON TO'
ROLLAND, LYMAN & BURNETT, Managors.

W. M. RAMSAY, ‘The Stock Investor's %

Advisory Board, |
E. B. CREENSHIELDS HAN_DY BOOK OF_RRTES

Agents Wantod in Unreprosented Districts.

A ret of taliles shioning what rate of iveote s derivable from tnvest
Ionts 10 ateck pading any tate of dividend from 3 to 16 per cent when
baught at any price fmm 50 o 300, 1'rice tn Cloth 30 cents,

| | ORTON, PHILLIPS & CO.
KevStune F're I“s“rance cﬂ' ' StatiMoners,TBlank Book Makers and Printers,

OF SAINT JOHN, N.B. ' 1755 and 1757 Notro Dame St, MONTREAL.
InCORPORATEZED A.D. 1889. Carirar, $250,000.

S o 2 § DINENEN

print EVERYTHING, fromthe largest book to the
smallest business cad.

Home Office. - 128 Prinice Willlam St.. Saint John. N.B. { Wl
: We bind Acrount Books for \lu'ch'mte, B'ml\s

OIRECTORS.
PHOWALDY 1v TR0 HON A F, RANDOLEHL and Railway Companies, and Law Books and Part
P onient TooFrowdont, Bouks, in ﬂu. most Expensive and the Cheapest
IS v LEMILE, L TEMPLE - Styles.  No order is too large or toosmuall. |

Vusagian Inve t o Sooretary, I
JOUN BERRVMAN, MU D, ALENANDER Macatlay, .
NAIOK v MARKIIAM 110 M« LUAN, .

AP RARMNILL ;
' 19 to 28 St. Nicholas Street,

Torouta Ofiee, Canmeda Life Building, Malcoln Gitdhs, Gen. tgcnt, ‘ MONTREAL
KSTABLISNED 1797. P lelialile Agents wantod at uureprosented juoinss
L ] o ® [ ]
The Norwich Union Fire Insurance Socicty.
CAPITAL - -~ - $85,800,000.00 LOSSES PAID -~ $£52,800,000.00
Head Office tor Canada:—TORONTO. JOUHN B. LAIDLAW, Manager.
WALTER KAVANACH, MONTREAL, Ceneral Agont for QUEBEC PROVINCE.
W I AIG Cminld Lzeet, TR & R K EOEIIWY, Coneral Agvata, ALEVAIDLK DIXOY, Cemeral Loval, : AIRKY & COLEATE. Ceneral Azvats,

Yruro, N.8. $t. John, N.8B. Toronto. | Winnipeg, .
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LA LIFE. MARINE: | PHEENIX INSURANCE COMPANY

COMMERCIAL UNION

Assuranoe Gompany Ltd. of London. Eng.

Capital and Assots, - -  $31,752,440

Fund (ins ial trust for l.lfc I‘olu:) lloklcts) 8.437,015
Total Annual Inoome, 8,190,325
Deposited with Domunon Govornmont. - 374,248

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
J. MCGREGOR, Manager.

Applications for Agencies solicited in unrepresented districts.

HALF
A CENTURY « « « o «

of bhusiness integrity has placed
upon a substantial foundation the

UNION
<~ MUTUAL

1ts Policles contain
..LiBERAL PROVISIONS...

or Incontestability:
Graocu in payment

of premiums:
Extended Insurance l.' F E
under terms of the
Maine Non- Forfeiture Law. INSURANCE
COMPANY,

It tssues an admirable
. INsTALMENT Policy... Portland, Me.

PrinciraL @ 162 St. James Stroot, MONTREAL, P.Q.
CanapDian 17 Toronto Street, TORONTO, Ontario.
Acawncixs @ 103% Prince William St., ST.JOHN, N.8.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Offico, TORONTO,

JAMES BOOMER, Manager.
R. P. TEMPLETON, Assistant Managcr.

JOHN W. MOLSON, Resident Managor, MONTREAL
A. DEAN, Chicf Inspector.

havlng absorbed tho Alblon Firy Insurance At-
ablllllea from 12tk December, 159,

Assurance

U N l O Society.

Instituted in the Reign of Aueen Anne, AD- 1714
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

\nrx —This (‘om

subscribed Capitai, - . - - $2,280,000
Total invested Funds excoed - - 14,640,000
Capital Paidup - - - - - 900,000
Annual iIncome, - - - - - 4,122,440

CANADA BRANCH:
HEAD QFFICE, Cor. st. James aud McGill Sts,, MONTREAL

T. L. MORRISEY, =~ = MANAGER.
J. E. E. DICKSON, Sub Managor.

(Of Harttord, Conn.)
I ESTABLISRED IN 1RG4 = — --

CANADIAN BRANCE.

Full Deposit with the l)umh)ion Governmont,
HEAD OFFICY: 114 St, James ‘ilrﬂt. - -

SMITH & TATL[Y, (J. W. TATLKY.

Applieationa for Agencles sollclted, MANAGERS FOR CANADA,

GREAT"Z WEST

Life Assurance Co.

**The moro NHberal a policy fa made, conslstent with safety, the wore
wllefos 1tro to bo fssued,  And this tho Groat West folks seem to Lolleve.™
Vide Monetary Tanes, Aprl) 15th, 1896,

* - - .-
Tho above undoubtedly refers to tho Qroat West Collateral Security
policy which glves to policy holders ;=

The LARGEST Cash Value,;
The LARGEST Guaranteed Joan Valuoe;
Tho LARGEST Guarauteed Patd Up Insurance;

Freedom from restriction us to reslidenco or accupation,

Mountreal

G, M, SMITIL)

All these guarnutees are backed by i Reservo calculated on tho 4 por
cent, basis,~The Great West Lifo being the first and anly Canadian Com,
pany that has, frem s luception, provided this security for s poliev
holders,

What takes well with the Insuring publicis a good
thing for Agents to have.

For particulara as to territory and terms address

JAS. LYSTER, Mauager for Quebec,
Mechanics Institute Bullding, MONTREAL, QUE.

JAS. MCLENACHEN, J. H. BROCK,

Realdent Director, Ontario, Maunging Director,
12 King Street East, ‘TORO s TO. WINNIPEG, MAN,

THBE

CANADA ACCIDENT

ASSURANCE COMPANY.

Wiaites all approved forms of Acaudent business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Asscts in Canada of any Company doing business in Canada.

To "‘ "uoso"'

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

Manager.

The Temperance and General
LIFE ASSURANCE COMPANY.

S‘\ll\l ACTORY (u\l\\ in every tespect, and NOT A DOL
LAR OF INTEREST IN ARREARS OR A DOLLAR'S
WORTH OF REAL ESTAVE on our hands on Dec 31, in cither
1894 or 1893, is the report made by The Temperanoe and
General I.ffo Assuranco Company.

Report for "g3 mailed to Ottawa, Dec, 31, 183,

HEAD OFFICE, Globo Buﬁdlnz. TORONTO

H. SUTHERLAND,

ACENTS WANTED. Maasger.
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INCORPORATED 1833. <~

N
URANGE COM\""“

83

HEAD OFFICE - - TORONTO.

oLD _RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE. :

Cash Capital, - - $7650,000.00

Total Assets, - - -  1,450,637.45

Losases paid since organization, $15,005,188.83

DIRECTORS :
J.J. KENNY,
Vice-Lresident.
JOHN HOSKIN, Q.U ,LL D
i RUBERT JAFFRAY
{ AUGUSTUS MYKRS
H. M, PELLATT.
P. H. SIMS, 5“,,,,,,3.

C.R.C. JOHNSON. Rosldont Agent,
42 5t. John Streot, - - - MONTREAL

GEO. A. COX,
Presidens.

How S, (. WOUD

8. F. McKINNON

THOMAS LONG .
)

———— THR &/

/ IWESTERN

Assurance Company.

| FIRE AND MARINE.
1

j INCORPORATED IN 1851.

e e ——

" Head Office, - - - TORONTO
| PP e
Capital Subscribed .......... ... ..$2,000,000
Caplital Pald-Up...coeeee o seenaiaians 1,000.000
Cash ASSetSs, OVeI..ccvives soneennee 2,820,000
Annual Income, over... . ......... 2,400,000

LOSSES PAID SINCE ORGANIZATION, $2£,000,000

DIRECTORS :
GEORGE A. COX, /Fresident,
W. It, BROCK
J. K. OSBORNE
11, N. BAIRD

Hox, 8. C. WOOD

GEOQ, R. R.COCKBURN, M.P.
GEO. McCMURRICH
ROBERT BEATY

J. J. KENNY, Fite-President and Managing Director,

e aad

Agencles in all the princdipal Citics and Towens in Canada
and the United States.

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A. McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS. .

Liabilities—(or guarantee fund)
Surplus—31st December, 1895,

Total Income, 1895,
Total paid Policy-holders in 1885,

Insurance and Annuities in Force, December 31, 1895,

Net Gain in 1895, ..... ...
Increase in Total Income, ... .o
Increase in Assots, ...... o
Increase in Surplus,..... .. e

Increase of Insurance and Annuxtxes in Force,
Paid to Policysholders from the date of Organization, =

$221,213.721 00

$194,347,157 00
26,866,563 00
48,597,480 00
23,126,726 00

899,074,453 00
61,647,645 00

576,561 00
16,574,938 00
4,337,235 00
43,866,675 09

$411,567,605 34

......

------

------

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY.

FAYETTE BROWN, General Manager, Montreal.



