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UNION BANK 0F CANADA.
Uaabiil*i 1863.N5uoila.sl.000 IIKAD) uvricx. Quobsc.

Auîifrw Iloma.en. ?rcaMent. R. si. l'rire, Ve.,sdm
lion. l'hot. Ni<Orrevy. B. Girot2l. Ils C. Mlitassntn B. J. liai,.

E IL Webb, Caihier.
runaILIGN AOUNTSI.

Lowdo-Tbe Aliance Batik I.Iiiiitctd LirepWo-lianik of Liverpool. I.lnîltoti.
New Yorek.-.Nationtui Parkiiitik. IotnIicla~to,1lak

Mîstseapolis- Fins, Natiotial Biîk.

Alexanilb. Iroquoi. 3orriçksvtllo. àlontmIa.
Ottawa. quobc sitîtis F lel. Torontou.

Winuln . Winchauîotr. Ltlbbrldtiij, Aiberts.

Ifi BAMdQUE JACQUES-CARTIER!
111112-HEA0 OFFICE, PMONTREAI. 1»6

CAPITAL Wli pald up> . 500,000
REBERVEFUND OIEIOB * 235,000
Dtur ALel:. i>iO'AklIt'tf. PreL sas A.8 îIAisuj...Vr rcii.

A.1 i 3 Ktu. F YT9Sl-M i a Nt,'co. (.gu.

lIo:îtruiîf.Jeaiîtaîîlmtc aill ndel' la midc e i, te.(Si& Cunnegondes FIsdnwîiton. N< W.? i'ra-eriîv.

t ltatKt, I. VI..OTi.4t kt glt

SA V#IO OMPARAIKNTS AT HEoAO OFi-CE AND BRjANCHErS
FOIREIGIN ACENTS t

<OthitIt IaUnal t.r:un.eîePtt

TI alt %iatinal dl'JC.mnuî4c lie i'*ti.
SL%4 Y.u... leS Bllot of Asnerloe.

Tie atoa Bank «f tise frigii.
1l.,<"'i. SÀ~*.Tii. terdantulk-îiai lIlasI&

Tb(,Natitai Rask.f toiitn,issat
The Nalkînul Baisse ..f sle ]teî.tsble.

Ioe(0 LS. Rassis of 3Ncatr'aL
letttrlofCr 'dit foTr iler.,m . et.. lunedaîsdaiîak atl Surit <i ailô

GANADIAN BANK OF COMMERCE
IIYAl> OFWicIf. TOIIONT>).

Pald-up Capital $ 0,000,000 Root - I,200,000

<JI'. A. COX. iEsQ.. rmoeldi. Jolvi I. IAissNE.. fuir

.lau. Cruîlîarn. FKeq. Rosat. Kilgour. Esq.
John lloskls. Q.C.. l.W.!

Il. , . WALXEK. desserti Maita<tor. J. IL PLUlIhX3t.A*' (;en. 1aisangur.

New Yotk-Atkox. Lairdi andi Wnb. Giray. Agruiq.
Toicoxo-imla Offio: 19-23 King Strue %Çtut. City Blranches. -4 1 Queen

Street Eut, 4MOYonreStreet. -91 Yongo St reelt :. Col tego Street. i q4 uieen
Street Wt.30) Pa ltisi trUeelt.. Kinîg St. Eau.

yr Ctlîiigwood Nloit*t\al .1 Ste. Muflare WAikervllu
lsarris, I>undu (lrasf,3Tito SeAtorla 'Waîotrfor,î
iteilevsilo tlastivilto o11mw. Sltscost NVaterl.-,

tio0rli11 (lait P~arlas slrttfoli winlor
Illtbclm (IosoriCh lParktîlll Stratlsroy WVooiLuîock

ttrauitlor.i <luelý çli eterbuo' losr.. %'litai.
CalgS [liameuhit q?. CathAtrinea> Tor.snto .kl

Caas eteloion Sazniai Waikertn

A. M. Croitible, Mlanageras J. L. HIarcouîrt, Assçt
,MamWe'r. City BranchaeAs: 11) Chaboillez Squiare,

outil(1-1763 St. Lawreîisc Street.

IIAUItiS ANDeKirNiIsS

IZliMAV->ti5di Bank.

iUOpasetiy 1ttJiA titihiCr'1 aik lia. Austita ul il tuf,

PARia. ïFl ÂRCI-l.atmi ffrllu & <la.
.tPISTILLIAAS BiWZul I,1ll allkoftte ustralla.
ituesilIeL. NlLIM-I atbaiet & v'iles.~EW lOlt-Tli AmoloenEsCXifl '<àtuti tilak of New Y.'rk.

SaxC lRAiCA<(-TIi Resait <i iritÛb*aCulunibta.

Ii eoiuTo.litneriman EY.zdangro National lîautko'f iClsieag'..
listriit COLUNIiSA-11iO iifrJi«A BiItti cuiibla.
Il AxILTiy. iiUt>TItIanit.il lernWt.

t~omar1a. erdut i ufr umotnialli<t i how,ri.j. EX.!c.tI.iliaj
tarýtittos lorthIbi dau o utlo l.ua~u fi Var.'-. the t'ait Alisl %%toî Inics

ig aZan, South Atucrica. AnaT.ralia, anti 
5 

7ow ualt.

Travelleras Corculnt ILetteo of Crodit iatuedi for us. on ail parle
of the Worlal.

IIea(l ofice)

CAPITAL and
FIJNDS over

ANNUAL INCOME
Over

THE

CANADA LIFE

lanil ton, ont.

$1693009000
$297009000

Sum Assured over $7O115001OOO
President, A. G. Ramisay. Secretary, R. His.

Superintendent, W. T. Ramsay.

IN.~'kuR.1 E> DY As-T OFi PII'A %IZAM , s855.

Pald-up Capital.. . . . . .... 2,000,000
Rest Fund.. . . . . . . ... 1,375,000

HEAD OFFICE, MONTREAL.

J.ii~ ilIl.!st.t * ~rsil~ît S.11.Vit Vieil Plreaitont.

il:'iî AM. tiAil i 'V.

%IM leirtl~tN C$AX..Ouel '> Treno.:

~ lIi:t.IAN Mtutri. Ris. Maae 1 il. iltttIrr.I . l'uî'..

taie St. Itruisici. SÏoreI. t'.Q.. WosL.t.,oc. tt.
lExtrr NI<rrtl-irg. St. TInitîan. allis

lianiltoiu, Norw.icha T.îroito,,,Il
Ii.t.in. ilttawa. T.,rositojîntoî

Asi's CCNIAQliC Kuei Towns1Is baril. <>il-lPostal.
tihî llBatik. 1înporIxl Ilak slaisit or Comerce. Sw lgtaitwick-laik of

N.i't Noa Soia- 11alifa lttàilg Cosy Priunce Fltwarîl liani-Ner.
CILant*a lli of 1'.E.l . llîîeaîoialk. lluitial, O,)luttbtîia -Iiank of ll.1'.

Sxs It , tî.îr-.tui.-'raiaîiking al o.. asîsis tle Altiatim. latik
1tid . <flyn, Mollesa. Currne k Co.. Mortotsi lo st C~ o l.lvei'pos)l -Itanik of
l.îreriw-.ul (.irk-MîItsiocr seni L.eitster Mtalik. Lits1 l'arl,.-4roil l.ysîîîais.
Iltlin--lieuticlto Blank. Anlw.'ri,. lielgitîtn-I. a ttilue iPAsîvrr li^mi.

lcTitz 1ieiAe. Newmlani &~ Co.

A,: N%î Tui IL .stt.ip StAtàIa -New, Y.'rk «Necdsaî,iur' Nat Dlanse,
%V W.its,$ ails Il. Y liýleib. agslits. * ani sf -et.'n-streal. Mortsî.

liit k Co . Slo City litils. ltatoii - Stalo N&t. Banik. Pori.
liaii1-V4*aecs, Nat. ituni 1 lit.p-l'ir.lm Nal..n-al Iltk. 5eemn~~n
tiierrial ',at. ltîsit klrl(tîov Nat. Itausit.Ilnfu-is iy

:tti. aIi FraiscM-.. - isati -si ltrtislib Vuoilnnia. %Mllwatik<ç lii
Ns stersonin %iaiiuat Ilaîik Butte. il..îtai,a - N.srth iVrWer,. Nt!ibnxl

Gtî,K reat Fail.s. %Iozt.atia -Fareltisia Banka rî.. t~,t
National hlasik. lnoplaVt Naitiat aitrik

4 à<...,leetsi nives lis mIl parte .. f the anîsst.s ii r.,turta 1-rsîtaî.îly
restttrd asI.-avessal ratem 4t ex.l.ai.ge. a s.mtnec&at i.etters of <re-iit a&ti
Traveot'~Cireular L.ctters lasutuI. avalial li sels parts of the, w-erl.i

Assurance Comnpany

EmtAabkliahedI 1847
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INSURANCE 1 Total runds in fland over $18,000OOOO
OFFICE,

POU NDED A.D. 1790.

Iq EA D O '"1IC M

- London, Eng.

'«l41.isa t% FIte ltsvsnc5ç, 1n%î tlic uIldv1t 1'îîreIy tire
utru.c in t l d. sîîri'lus uver c.:I>ital anîd .111 îabi>litits

ecctd( $7,000.000.>

IANAI>iAN, IeimANVil:

15 Wellington Street East, - Toron to, Ont.
H. M. BLACKBURN, Manager.

1133% (*(Illlloilv coiliitIiid tlusiness% in canxauda by
.ee .'suÎri, f8 (Mt ivitii the I osîninio n (il $tCri) nc:ît

toit sm~usity tif Canadiaii Pî'licy-hlcders.

Head Office, WATERLOO, Ont.

.5Af ftst>IW.f lI..

lx- I f.x ICI

1%.ILIt' 33t cLol

f.IiÂ i . ... r S 73.',1%.. 2

15< 31E1lb fés45b-ý 1.03 <g
I's'13::.-,, E. .. r j 3.. .. t.

I.- V. %I

t'IU>bIUS'<.-nai iba, tltai SSE'flis S., rr.btit ,t.<1It
18i.Th 1S<IDiT .%aile jacttal tl,3eCreO., ti 1ie',:,. tir libll

W. M. RIODELL, socautnry. Wm. I4ENOftY, Manaer.

SUN

E. A. LILLY1 Manager

1VT C> XPI qP F E@]t 1%T
Assurance Company of London.

ESTALnt13co 1836.

Capital and Ptunds, 8.30,465,000. Revenue. 85,545.000
flomanion Doposit, 8200,000.

CANAI*AN lis 1Y( Il 4-FïIS V

1724 Notre Dame Street, Méontres].

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, lei-viwelr.

PRoviDENTr SAviNGs LIrE ASSURANCE SOCIETY
0F NEW YORK.

CHARLES E. WILLA.RD, Prosidont.

EsTrAnLisIIro 187s.

l~ui~ î.I~4.................... ......... 229381

UA1iIe, (cx .c .. alî...............i (>9 .5

Surplus ~ 4 AUn.~........................ 826,251.32

I'uIacic. isi.juI in I$94 ..... ... $22,114,52.OO

A\ i~.geI1ms ., in w .ç~r> Cîîyv and Cotitty in

tth .D buîlàlînî t-I Ca.Ii.tl.i.

R. H. MATSON,
Genoîsal Manuagoi, foi, Canada,

37 YONGE STREET, TORONTO.

1950 w=895an

United States Lîfe Inasurantce Co.,
l'bis A'd ittit saAtc ('t-nilany nl<'% lXb. thféc i en: là( f..sy t".v >e.-x Il j. .iî.ii . In 'îrains, %%I.clé lta. taught il des.t the sine

ÇUj .i éc e-su4 r SbCCI il( îh ..'. l .1d.lainI fht- ii' ~.I a ch à. itxlM 1 ..- ,..xi.l -t i' i ns'a'cI and à % A'gis. Tlîc
cmcnltal'. il 3sa$..<'.a( lit an rrnian<gt d.-gucc, I'ui ta~ .s Ibpr. '.y Il'â1 ç. '.X.cèl, I:.. I wtt , . the lx,.t àl.'sNlGag .ae Jl -of the I'ullcy

in,.,tîai,r, ai tlfr . f lie 1..lc 1.s..IIt. Il 1;c« rt.1% , %i'' ., C M'' lv ayin.ý:laî- '.1 1i j*trnîiulis. Il, c,ur.c lurivg %li<' I'at' (c.y hc ycarn

., 8 the inm or...flee. -- a iroa.q %7nr York.

<IFFICEWfS: l.'.C> COM I 1117711M:
*eiin ' tF (;. W1 I .I.'< '. . . lud CAlréo. Xa:. haitk.

Si .tirrr

Mead Office for so.rs' DUIE fT

Canada: 1- 11%~i.a Montrea

ROYAL CHARTER

The London AssuranceTbreadnecdle Street.

cI.*.Oltul.l H.
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R. C. LEVESCONTE

UtIIli 1.1 l.1 ON'.f. 1' .l %i. TORONTO.i

F. BARTELS,

gencomi Insurance Agen

C. L. RIDOUT,

SHERBROOKE, P.Q

J. B. MORISSEIT

tàazo sare t.

Oith tM-tt imîaa, le

t lfî. ille'.i~lg t

OU EBEC.
CHAS. R. BLACK

A (,, i sot, A, ito-.

Trustee, Couaîissioncr, ei

Mo ~i7 4)'Tàt.Al..

lNri io ati tak of!t.in..*
Er.oîiie* i . Cm.u. ft:tak .. f C.

P. F. MAONKB

KIRBY & COLGAl
WINNIPEC.

Gcil Agents for MaIjnittab

tlie %. W.Terr. tif tic roJiiowia

B:ih-il. Enr're MuN W VAti-rance
Ctbledonian mInsrance Co. of Edinbuî
Conniecticut Fite Insurance Co.
xUaîcl'»Ier Fire Asurance Cc.mpanv
Naruaà British& Mercantile Insuarance
Norwich Union Fire Insurance Socle
American Saaretv Co.
British Americà(Marmee Aiîo.ance
Canada Accident Asiurmnce Co.

FRIGO.\, MACIANJ
Gez'.ral Insurance Age

THREE RIVERS, P.Q.

HATTON là MOLENNAN -

LI. British Empire Building,
~.1724 Notre Dame St.:

MONTR1EAL. (t f

Real Elitate, Collection
adj, and Financial Agent. FOIR

~ i. fiSt JimIst.

ENAPOLEON PICARD, O

letf

LAN
CHARLES RAYNERY C)f,

A-I#-Caio. lrrsier andi Soici«.
te r, oUIi%jtIo%in Fu r tit n u . k iaaBI

M. OTE.

ROGER,% & HUBBELL t.1

inttrre amiJ Gc'trai AgPnt,
is :1. r.N %% %Ob t.ô I (.. il

II TEMPERANCE and GENERAI.
LIFE ASSURANCE C O. j

97 pi. rks Street, OTTAWA.

fPEEROY R. GAULT,
Special Agent,

alibi FOllai 4.5îîsI1r «O. TELE

ng MONTREAL.-

rgI ~ I %W.11'l 118l i l~ Cha
W.F. FINDLAY, Aditi

C. Chariered Accountani.

"*Adjuster of Fire Lasses r
9.0. 47 et. James Si. South, TEi.E

HAMILTONI, ONT.-

î* J. F. RUlTAN, o
Real Estate and

Fire Insurance THE~
lits 1'on r . ICTIIt<;ic xtiti VOIuCT

P.. ildrei . rtArtu. st

MCCARTHY, G8LER, HO8kIN à CREELMWAN.

I'rlelîold Bîlig, - - victorisi Strect,
RTOP>ONTO.

1.'it,,Nrc(,Artity Q.<'.. il. i oiqIer. Q.<' J .oin 1,. la .t
Adi,.u I< crt:4-11î,aîî, 0 b' li.. . liatrcolirt. %W. Il RtAylmonde

W. M i>oagixs,. 11. . 0)l1ur. I.t-agit..î (;. %tc(,,trtïty.

MEDLAND & JONES

Cerner kl%;sl11 %FkvEE1. TORONTO.

C. R. G. JOHNSON,
E OI8RANCE ACENT AND BROKER

0 111EVp N.4't~ r Fita ~tu
CULTIMIAIT. I?<SURI&ACF CO>.. tir AET4 V4 N.Y.
EMC~iVIii iIFI IX-4. VO. OrI. tF>il.Ci,

*,,trial XfeIlt. nitiTigit AMItKILICA AM&IT.CANCE CO.
S5e.rVIA ity Axtnls. ATSL.S tÀeUIE 4cIE ci).

ces: 42 ST. JOHN STREET, M(>NTREAL.

BAMFORD & CARSON
ttral -11iaittec agritir aîl Uokr
ICASHIRE FORE INS. CO.

SUN FIRE OFFICE.
es:

impie Building. 183 St. James St.. MONTREAL

A. 13ROWNINC

34tiu îsurncc coC

e: 1724 Notre Dame Et., Montreal.

*E. LOGAN -ffw

-911ROO" 16. SRutrisH LeMPi-iR BUILDat<,%

No. 1724 Notre Daine Street,
p><ONEPI 8743. MONTREA L.

QMINIOH lDILSTMENT BORERLI.
s. D. Hantion and John Kennedy, Proprietors.
sters of Fire Losses,

Burglary and other Clalma
001M 14,1 IMYPEflIAL. BUILDING,

Manager French Departutent of

SUN LIrt ASSURANCE
Rlooa "à Sun Life Building,

MONTREAL.

co.11
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TOTAL FUNDS EXCEED

$60p6141635.00
~'FIRE & LIFE (Ic-

Camadiasi Iavestumots

0592979598é00

N~ ORTH BRITISH AND MERCANTILE
~*~INSURANCECO. :W-

ARCI> MACNIDER. Esq.

HYEAD OFFICE FOR TUlE OUMINION: 72 ST. FRA4NCO/S XA VIER STREET, M(ONTREAL

IgeDt3 ln aIl Cities Rud Principal Touns ln Canada. THOMAS DAVIDSON.
ManagInw Diroctor

£SABL1SHED -1826. '-

Standard Life Assurance Company
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS ........ .... .... ....
INVESTMENTS IN OANADA,..... .....
DEPOSITED WITH CANADIAN GOVERNMENT, over.....

Lojw Ratcs, Absolutc Security, Unconditional lPoficics.
Clainis scttîkd inuncdiatcly on i>roof of dcatli anid tife. SiNo dclay

J. HUTTON BALF'OUR, W.
supbertisgesdelit.

$39.500,000

...... ..... 11,300,000
3,000,000

M. RAMSAY,
masagc-r for Canndu.

r£e
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Insuxanncp anfi jinfanut 61p1 rxnir1p,
,Publisd en the lit ami s5th or eaeh mnnl

ATr 1724 oTitit IJAUx fin. 31ONçrthAt-

R. WILeSON SMITH. Proprictor.

AvouuiSubscriptiog<io Advaocei

Prices for Advertincrctt oo nppliisioo

Ali Communscalions intended for 1'uCaNma nl n zt nog liaîu
chan, the toth and asth of te month Io secre inuietion.

VitIwttlsLîîi Ill Tll.. Case. of iN!rs. Laiîgtry ;-S. the
si Ilaîmît< for ."qtf Union Batik, Lon1doit, Etîglaid*

<'tuftItVl. will (Io a valtiable service te Safe
Deposit cotupanies, as it is likely to reduce largely the
nitutber of boxes and packages hield by baîkS for safe
custody. Ili the Loîîdoi anîd provincial bank offices
iii lEiigland thexe are stored away tormoîts qtuantitie.-.
of valtiablcs. A wagoti-load of p)late anid articles of
great value uîay be seit periodically tfladen and
ladezi at the door of certain bîînks Mienî the lingnate
of the district is vacating liis inansion for a lew xîîoîxtis.
The looseiîess withi wliichà suchl goods are receîi'ed anid
givguil Up is surprisiîig. Vet, until the Latugtry case,
nto trouble is ou record. Bankers appear to ]lave bet
uitaware of their liability for the safé custocly of suicît
.articles, or tliey would have received anîd dclivered
thein with more carc. Ihi otîr Caitadiait batiks tliere
lias beexi a sintilar iincaiîtiousncess, iii inany ilstances.
Tfice Langtry case suggests very strilîgent reguiations
ini snch niatters in the ititerests of both thic iiers and
the ctistodtianis of goods placcd int a aîksvauîlt for
saféty. 'Mrs. Laugtry entrusted, lier jewel case witlî
contents, valuied nt $162,500 witb the Union Batik
wbhile slie was on a continental tour. Tîmere appears
to, have beemi no direct instructionîs given ini regard
to th' case being giveti up, it being prestinied that

duc care would lie takenl to deliver it oiily to somte
authorized persoti. Onec day a pe-rsoît callc(1 at the
batik, whose miners were those of a confidentianl ser
vaut, wvhîo preseîîted wliat wvas regardcd as n order
sîgned by Mrs. Langtry for lite jewel case to lie deliv-
ered to liiiîn. Witli a remîarkable lack, of caution.
caused by properties of this kind being so frequcntly

left and called for ini ai] informai ilnaltier, te batik
gave np bte jcwcls to tItis iiîîkniowîi caller. At a Iater
dat.e Mrs. 1,aîgtry asked for tlietu, %vleîî lt was dlis-
eovered Oiat tlîe order wvas forged. Suit bronglit to
recover titeir %-allie bas resuiltecl ini a verdict coitdleiîîîî-
inig thte batik 10 pay $5o,ooo to plaiiiff, wlio retainis
owiîerslîip of the jewels, wliicli, if ever recovcred, are
to bc: sold, anîd the batik is to bc re*iîiburse<l by rcceiv-
iig anly siiti realiz'e(l over $i12j,000.

~% mm'tn'r iiî. NMottreail correspondent of a
Corr.smImaitlemt British Columîbia paper by luis miis-

Co>rrevivd. tak'es gives lis the imipressionî thiat lie
lias a very lively imnaginiationi. Ilie writes froin ttis city:

Thtis yeir bte extravaganices and peculabiotîs of thc
City Couiicil have beeti above thec average. so, tliere ks
ito nîioiiey iii thte treasury to pay for thic reniioval of sniow
froin the principal tliorougli fanies." It ks to k-e regretted
tOint a stateunent likc the above ks pmîhlicly miade witli.
ouît aîiy autlieiitic basis. Th'Ie " extravagances and
peculatioîts " of tIhe City Comncil of Moîttreal tItis year
ltive scapcd te ntot ice of tlese tva bcli.dogs of thec Press
Ivliose bank us at onîce raised 01 thie least sigît of sticît
wroîtg doing. The Courcil tliisYeair lias onfly juist got
itîto coînplebe workzilig or<lcr, atid tiot a wliisper s0 far
lia, beeni lîcardt agaimt its lionor or mianuagemuent. \Ve
iiay bc: pardoited doubttîtg wvlieUlier bte ccîtsor of thte
Coitîcil kniows Motitreat persoiially, as iii two, places lie
'.pt:aks of " Alderîttal Gof" bviîtg a canididate for te

St. Lawrence D)ivision, tlierte bciîîg ito alclerniaîî antd
ito) cantdidate of Oit aine iii Moîtreal. We liave ami
Aldentiaiit.H.. GoIf Penny, wlio is a candcidate, wltose
nine tno ouic, ii titis city wotîld miscaii twice in mtie
lebter. Tîxere is atiotîter grave iistakze mtade ini a
reference u te other candcidate for St. Laivrezîce
divisiotn, wiiicli aiso bebrays laclk of local kîiowvledge.
As to sniow cleaiiing froîn ouir principal thiorotiglîfanes,
wu iiayv say tîtat thîe maint stretts have beens kcpt all
iviiiter frc front aîy incubrattce by sinow, Uie street
cars ltaviitg rui wifliott iiy break. 'Vierc wvas delay
ini cleatitg omîr streets wltcîî a tlîaw set iii, but iot
froiti extravaganice but false t:coîîomty. 'Motitrealers
wlîo wr'ite ab)out the city to jounals 'at a distanîce
slioid reî,ieibeî wliat is sai(l of flic bird litat dei les its
own lnest.

Voi'.

or

"OÎ7//Xe
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cauton. Tntm Prospects of developitîeîit in the
214O,,It~,.r<l. iiiitttg di,.tricts it Britisht Columbia

lire briglit, the existentce of valtiable
ores ini availalble placcs wlîcrc they cati bc profitnbly
mmcclie bci:îg beyond question. Tithere is Itowever n
devclopinctnt goiitg oit whichi cati linrdiy fmii, sootier or
liter, to bring tuain regioti inito clisrepulce, as a sintilar
fouîtl of growth lins (lotie otiter places, wilcre towlis
have becen deserted wltoiesaie, as ini Knsa--.s where evtii
public buildings have becît Ieft witlîout niîy onte to 1sM
thcîn. We rend inth ei 1118mmr,la/ of Winnipeg. which
is lusunlly ver> well itîforincid, tîtat a îtcw towtî ilt
British Coluiltbin, witich htall 1o existenîce Inst yenr,
with onti> i 5oo itîhabitaîtîs, litas itow tenl itoteis rtier
contstructioni, ciglit saloons, also ni browcry. four res-
taurnts axtd n bottling bouse. The titirst titere iitist
lie ns stevere as ini a wnteriess desert. Trhers: nre other
buildings going tif, such ns io stores, 2 tueat mîarkets,
a billiard Itil, 2 rent estate o iiiccs. a baîkery.and severai
factories, witlt cîturches, schools, post-office, etc. Ont
nierchnts ttc.d bc ver>' attious ini extcîtdiîtg credit
10 retailers iboom îtowît oftlîis clas.. l a contîtîutnity
whiclî pfovidcs itseif wit tmore drinkitg estnblishmntts
than stores the mtorali hazard intist lic consideraible.

0%: the 4111 itist. nu1 aliti reluite cou.
T1p iIi.'tSt'férence wvas lield ini New York, aI

whlich te rect.!it decisiotîs of Gov-
crnor Russell, tite Refvee of te compact to repres
rebatîtîg, wure unattitnoutsly susinitted, aîîd confirt-led
wiîlîout change. The Refertee miade a spcci titisîling
with p)oillted -sentences 14Te first tfok tif lte qutestioni
of paying the first preiinni b>' note, wii lie ilecliined
bo pnss lupoti ieyott( a clear inîtimîatint as In te
practice beitg objectiotiable lie regardes] the tinte-
dantiîtg of poliHýe, as open to grave abse s by it the
aIge Of il ..Ian xnigitt lie PUt -t 39 witcu lie was reallY
4o, and so b graîîted whant wonlcl be a rebate: As 10

speciai favors 10 otîser officiais lie saisi - Wilere a
relate was giveit tn te agentt of atintiter conipatîy
I bave dtcided, and un allier derikin i possible. that
sncb a rebatse is ini violation of the agrecieet, antd te
statuitory iaw of ittost states *' rThe Referre went oit to
point rut whiat is so obvions, tt, 1' If you inodify the
rule so thnt ait agentt oif one~ fflupaîîy atil give a relate
10 itagent of anlotîter ý'oîttpaîtiy, every subiterfuge will le
resorte(l t to cote wviitiî that xtî-xli'icnîion and rebatcs
wiii be grat<ned to persens whio liave litwet iinde agents
for ciîly n daNy or n wvetk iii ortier- 1 enahile thein to
accept tlle rebaîe ', lie lnrged very Iliîhilvý tit if aîty
change% wcre iitade the> stild be so drnfled- -as to bc
toc explicit 10 le i,iînders;tondl lThe Mutilai life
was utot i prescettted at Ille ittectiîtg

Tii à. à/,t. i.c r t a :-ccelit iusue pub
Yî~Ul'rit&. i lthed a..i gîi îtîg the profitb

a1n0 ;USSVe uf sii> ziIliutîairt. fire:
itîsurrance cit>:Ins th îe i.îs tell )earh. ThIe resitb
lire soixtewhaî ta Tal.'ilt total r-ceipts fur jpreni

mso42Atîtican, asnd l ta.diîtg firc nurî<
coutpaîies fro:n it-1t latînar>'. ifSS, to toth Jattunarv,

i8c)6, werc $,q93,174,: uii ; tîe los.scspaid Werc $533, 1.10-
482, beittg a pe-rcetitage ratio Of 60.23. 'te expeisSS
were $308,902,918, n ratio of 14.58 percent. 'ie table
shtows tliid 24 cornuintiies insise n profit for the ten
years' busitiess aggregatiîtg $i.î,71,5oS, aîtd 360of titetît
enci lost mtotile> ini ttat. period, the total of titeir blusi-
icss; losses be!iîtg St 1,901-Si5, lCiiViiig $2.S0S,993 ns the
tiet amnoutit of p rofi ts oit the business of tlîcse 6a co.ii-
pallies iii te last decade.

THE THEZE PER CENT. RESERVE FALLACY.

Fron n getntlemuan wltoît we bave for soute tinte
kîtlowtt nnd who is nlow coîîtccted, in a.it imtportant pos'
tiou, witlî one of the large New York life couttpaîîies,
tve have reccived a long letter, frot New York, essa>'
ttîg 10 criticise Our editorial ini lte Ct:RO.Nîc... of April
t q on - That Lfe ltsurntce Surplus," wlîich w~as iun
repi>' 10 soute suggestions frora "MaI.tnger," called out
by a former editorial oit 1' liliîîg lUp Life Insuîrance
Surplus." We exposed ini ta article lte fallacy of
te contentionî ln soinse quarters that a ]igher than a

four per cent. standard of reserve is denianded by te
Antericaitfle conspatîies becatise of a decliiiing rate of
interest , for we showcl ltaI ait no ltte durirîg lthe
pasî dozeti ycars lias lthe rate realized oit lte reserve
beenta:,iow as five per ceint., aad lIaI iii 1894 it was by
tle Conînecticut Report givenl at S.31 pKr ccitt., atnd
alinîost five Ker ccent. o11it alassls 'rTe writer of lthe
letter above referred to labors ini a ver>' faulty argu-
tent ini favor of a Ilîree per cent. standard, whicli
certaint of te Netuv York zonipanies have recenlly
adopted ini conîtectioîî with a îtew forin of poiicy. He
inakes Ilîrc prinicipal poinîts, as lie supposes, designed
to break te force uf our piaini statemetit of actual, it-
terebt rate realii.ed by the cotpaîîfes as a whlk. rTe
leigth of te letter itrecludes ils reprodluctioti liere, but
a fair bunltuar) of te poinits souglit 10 be mtade is as
foilows:

First, tuaI lite conîpaties ixîcluide in interest inconie
the extra seîtsi-anxnat aîtd qunrîcr>' preinis cltargcd

Secontd, th.?t interest iticoine iuîcludes profits on the
bale of bectirities, anîd sitnîlar profits.

Third, taI relit receipts, of course iîîcluded ini inîter
est ixîcotîte, are gross aîîd nt iet receipts.

As tu tûe firbt, Ilte extra charge of pretinîs oit
quarterly or sciattîtuail paynîettts s as clcarly atîd
iegittnîateiy iitcoxtte froni inlerest as is a loaîito1 a
policyhioider ot lthe reserve vaine of ltis poiicy. Ali
presituit rates are baseil ot the payinett, anuali>', ini
advalxce of il certain mssi acccriig 10 age and kind of

polîcy, aîtd if the assuired prefers t0 pa' hiaif of lis
preinttiirn, due wlieii lie reccives hlis policy, ar it e end
oif six itîcîttis the coîtîpaît>' accoîttînodates iiitî aîîd

charge, ait atiditioxtal rate, wi'his the equivaicit ofa
igood soutîtt rate of interest ot lte deferred payuxent.

IlThe extra chaîrge is as itcli ixterest as tîtougil Ile

saite aiunit were reccived oit a reai estate loîti. So
titat poinit of criticism, fails 10 lthe grouind.

But we axre bld lIaI profit oi the sale of securities is
iniuded it initerest ixicoue WVeil, wliere cisc sitouli
ltha hin fintt a place ? Is il flot itîcotîte resulti:tg frot

v

MAY 15,1806



MÂV 5, 896 INSURANCE ç& FINANCE CHRONICLE.

lte lîandlitîg of te Colitpauty's futîids ? Il beloîtgs ini
inivestîtteuit accoutît, antt inicoiîe 011 investîttent ac-
couitl, nto inatter ltow reccived, goes 10 total itîcoine
front te hiandling of fuiics, attd ii; therefore att interest
producing factor. Duriitg lthe past, tlirce years profit
on lte sale of sectirities lias becitrit a low ebb, for
reasotts whtichltitere iteel nto expiaitatioit. For iittattce,
utl 189.-tlte latest total figures aIccessib)le-lIe iltîrest
antd relit imtcoite of the New Vork, life couipaîties
wvas necarly $S28,ooo,ooo, atid yet ini tha ycar the total
profits realized oui sales of secuirities by aIl lthe cotn-
palties referred lu %v'as exactly $24.285 ! 1-Iow utuicît
of a figure did that profit cut iin interest rate for the
ycar ? Atîd te saine absenîce of profit on sale of secui
rities will be fouîîd to apply to inosl of te otîter cotit
pallies reporling to the New Vork Iîusuraîtce IJepart
Mntt. X'el, with tItis eletneitt eliitiiinaled, te average
rate of iîtterest realizcd iu 1894 bY tliese coutipauties, 0ti
tht2 timan antoult of lte reserve held, wvas 5 63 per
cent., aîtd ot lte utean aitott of totalis.%e1j it wvas 4 -,4
per cent., or îlîree quarters of onte per ceitt. mnore than
required by lte legal 4 per ccitt. statndardi wltile the
excess over wl:at 'vas requireci of itîterest oit thte ncan
reserve, witli six ittoîtîts pretints added. wvas con
siderably over mite per cenît. The profit clceîtt ita>'
lic safciy counîced on 10 lie larger in the futuîre with
retrritîg fitîattcial prosperity ltait aI aîty lttne duriutg
the past ilirce years, so tîtat wvltet we cite 1894 ut'
evidence, we are putling tItis ixîlerest qutestioni on tue
itioft, comgrvative basis possible.

0f tîte tîtird pointt 'Souglit t 10le mtade by our cotre
spotidetît, vi,.., Iliat incoune frotin retîts is reported gross
intîsead of net, il is stilficiett 10sa> ta lita Uc tatetîteut
is exceedingly vague antd iieds confirmtation, bo fatr as.
a good niany conîpanies aI least are c.oticerttd. If il
were truc tîtat ail the conîpaies- report gross reccipt.s
for relit, about lîow iincili would our correspontli
deduct as an expense for collectiotn, espccially wlicîî it
is renietubereci tîtat cotilpanies ltiig office buildintgs
(as inost of iîteni have) chtarge up as paid ont on itl1e
bide of tue accotit aîtd as receivcd on tîte otîiter. idt: the
ainourit apportiottcd as relit for tîteir milî occupattc> ?
The entire relit itîconie of aIl tue coitpatics liure cut-
sidered wvas, ini 189 4 , in rourid rititiibers 4ôuu
What iitfinitcssirtîal part of the miore tuti a ,ouu
of intereit iîtcoine would about accurately epssthe
actual -cost ta the coîtpaiis of collectinig tue relit-,,
a good share of which wcrc duly collected by a struke
of lte pen vhien te boolkvepcr tiade lus bricf deMAI,
and credit etries ? The fa-ct is, ilie advocates of a
Ilirce per cent. reserve standard, wliich imîans at int
creascd pierniium rate wlien rates are alrcady too itigli
and dît-idends inythical, are liard pressed ta fiîtd ju--ýti
ficatioti for tîteir course, and sucli frivolous poits a-s
tlîis différenice bctwecîî gross and net relit reccipts are
paraded to îtrow dust in thc eycs of lte public Wc
repeal t.A, iii the liglît of actual deiîioîislrablc faic.s,,
tîiere is nto miore îtecesbity for a itiglier reserve -,tati(dard
thau tlie present legal 4t Pet ccitt..statid.ard, tutu lucre ib
for a sub-îinariîxe cable tb tlîe Northi Pule or a ita.>
yard oi thUi top o~f Motîl WVashington 0 f course it

lîiglter t standard for the comîptationi of ruservc the
biggcr thc pile of surplus, whlti, as we hîave hercltofore
slîown, is alrcady twice as- large as safety deinands aîîd
to tltat extent a gross injustice to policyhiolders.

\'Je helieve, ltowever, dutit a portion of lthe large sur-
plus clainîed by sailte comlpaîties shouli ot ne inicluclcd
uncler titat lîeading rit ail.

REBATINO AND THE REBATER.
\Vrittcn for the INSt7RA%~Cl-* AND1 FINANCE CîîRoNîCî.Ei,

by W'Vî. T»' ST.\Nîu8N, ActUmry.

il.
Co:ntnon*11sensc Wold( indicate that the b(est tailiter

ofnrdjusîing first andlrn~a conmmission rates, so as
to inlduce he greatest possible degrcc of pcrsistcncy in
the business, inuist have relation 10 nl Continuions filuait.

cinl incetitive bo the agent, large enongi to iinke the
attainiuent of persisteîtt business au object whiclî lie
cnniot afford to ignore. Siiniply becauise the labour of
first sectiring the application, and obtaining a prompt
settiemient of the preininn wlieî a policy is issued, is
greater tItan tlie labour reasonably incident to securing
thc renewal of tîte insuranice, i!c no valid rt-nson wlty the
first commission should be altogeither out of ail propor-
tion to the ntunt of the renewal conîtuiissioni-in fact
it is ratîxer a good reason why any eviclent inequality
sltould be avoided, and suchi a relntionsltip between the
twvo forîtis of cotnpen;,aîion nîinîiained, as will bind the
ageît's interest Ii the direction of sectirîîig buchl resiewal
wizlî a fatir dcgrcc of certainty.

'l'li agent is only3 ont- party tu the arrangenment and
no bcheieecau be regarded a-, perfect ini its plan or

opeattun, uiiiles the initere.sîs of the Comtpany be wvitlî
cqual fldelîty cuiiservt:d. Prituarily tltc main interest
of the soltcitiîg agent lie.- tii tîte actual secuiring of the

risk, while tîtat of thîe Comntty ib incxtricably inter-

woven %vitl the parainoutt iuipo)rtai?"ýe ofsvccuriuig only
.a qnality of business thtat will pay il tu write, 1-ctori., of
the probability of ils reitewal andl contiliuons persist-

Ienict, at lcast fur a lutin of ycars long enougli to repay
tc large tinttial r-u.it iitvol% ed in ils procureinent. There

ib no danger, lir evt.in Imssibility, of tit- Comîpany ignor
iiig te intcrt:st of the agent, or violaîing any of his pri
vileges, or depriving litun ofany pecuniar% inicentive 10
wliich lie ib entitlect , but tîtere j)extrenie danger (as
every sworiî official report iiiost vunclusively cîcînon
strates) that in hib haste to secuire lthe first fruits of lus
labour, the agent mna), addle ithe Comnîîy witlî busi
niess inicapable of rcpay ing its first cost. The %y.stcmt of
rebating is te standing eviderîce of this danîger, and it
is nio difficult inalter to shtow tîte enorinous financial
loss resultîng froin lthe Comipanics' tisplaced confidence
in the hiontyt andc integrity of teir fill workers.

1 nl txesc dta3 b of large burrettder valuies, it is not so
easy to dcterniite lthe mtaxiiîttu:tt percentage of aie first
prt:ttiiiihî that cari -,.fcl3 l'e paid ÉUt the iiiere scctiring
of ..le risk, ab il used tu be Mvien greater latitude wvas
allumwcd tu thte Iop nic itUtir trc:atîutt of retiring
pulîcý litlrs. Tu da'>, thiat %%Iidîl legal eniactinett
îîîay fail lu secuire lu puliL.> lioldetr.s ih furted upot te

Compaîies asa cuttce.ssîuiîtlu lit, .cdnîg mqtrnc
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of active coîîîpelitiun, %wiiiehi lviive% lit intertcst oif Ilte
policy-bioiter iitiprt>lvetL vrtîees il wouid he
extrenicly rash lu Iiia.'ntri 11he ias4ertiit tuia the large

irst 'ear*s coiniuissions paid are lt)n lîigl for tihe seetr-

ing of good lu'iiel IL i, lu titis q1 ualificationt, Ito'.

ever, Olint Ille %vlile troubîle arse.l3elveeii gond busi-

îiess mnd i>adl husiies-s the înargiîi il. verv great , ut

wlsile il mîakel; nu dîlfference wlîatevur to lte agent ini

respect Ofhls initial colniipeîlituîil, il tîtakes a11Ille dif-

feresice in lte wvorid lit the Comnpanyv. 'lle agent r lts
no risk-tie Conmpany mus il aIl. I t huys hIe buisi.
nless, tnkiing all nianner oif lîlind chance%. %Villi abso.
lutely nu> scuritv als 1<) il% (itility. toid %vilh no imeans

of recoîîintg ilseif, liovever î,oor titat tiunlity nîiay uilti-

ntately prno'e ute 'w Te sainu! initial Commiiiison lias

to be paid on lte poor anîd uîîdecsirabie businjes ais oit

Ille good and profitable business. E.-verytliing, tiiere.

fore, tat influences Ille cîualîty of llte buins of Ille

uitinos. ilniputrtaicc 10 hIe Comupany~. w 'tule lieiig.

reialively. of ittle importance to tle agent.

Conisîdera-ttins akzi tu the f oregoing, thirow a flood

of liglît uipol tlle vexed question (.11pa.rtiy tlso simple,
but ini reality so coiînptex andi diflicult of deterutina-

lion) of %vbeîhler ant agent lias a perfect righit to inake

wlitever diîspositioni Le pes of Ille coînpc.uisztion
attowved hit l'y liîs Comipanv ; but Ibis sulj ect iih

rective furtber conidvraltoit ini a lter conttribution.
just now il îs inost imtportattliat Ille reader slial

cosncede tIhat lthe good laiitît of te agent is involved i l

the quîahîty of the lnîsiniess lie gives bis Coîiipitiy, be-

cause lte commiîssion paid to hit is supposed lu repre-

senl wvliat biis Comîpany cati rensoîiabty afforci tu pay

for business of a', least a fair average of piersistency.
Ir il faits below Ille Hite that duvîies profitable front

improfitable businîess, ieu t i, . tuaifest ttat tlle good

failli extiiîted b' lte Cointpaù, is mnet by bad failli on

the part of tlle agent.

No grealer crror cati lie coiiiniîtted ttnu 10 suppose

tuIt alîw maxinmunt first vear's comnmissin N fixed ab-

Solulely irrespI)etiv' of Ilile qutahty of hIe business.

Qtily is lte greal esseittiat eteniteit, atid the coin-

mîission is tay'av fixed In Ilile 11tp(e- if itot in Ilte ex-

peclatioxi. of reciviîîg a rcluruiii busîîs Ilf a grade

thl Nvili prove satisfiîctury liv ils duratioit and coittixi-

tatnce. It Ïs lin preciletv titis respect tiat ever'y lifé

cotipany is su depetîdezit oit Ilte mîoral characleristies
of il$ gtl Il contlr.cls in gond failli 10 pay Ile

itaxitîii eotitîssoî whiltc il cati afford lu pnv for

good h ius.but ilhw ita lu n tlite risk of ruccivittg

hiusiitess- of every grade iiowni tu tliat of bad antd uit-

1-rofitable btiîie,ýs tvlicli wNvtid be dear lu il at. auyv

price.
lietîce no tîgil it lia,. auiv riglîl lu c.îînp);lll. if bis

COInpiiIly surinxîi" lt-.ef Ilv vti\ Coixeivable safe-

guard and refuses bo l. titlaîe lntl ini a rcsOrt 10 anyv
-systei lte pract ice oi %Nliitt iîîay rcwsonably bc cx-
pecled t ii et it Ilte *jutly of isI wvork Itîdetil Ile

siittiesîlîsîesîrîteu Illi as ever.% tx perîeîîctd

busintess ituait wol ît.e, would (tlte Illte îees
for sueit a cuîne, and prîe1ict dîsa-sler f ront attv filure
to pursîîe il.
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It lias bien luy desire 10 etnliasnize lte absote
îîecchý,:Ly (if utlutat good failli betvcen lte Comtpanîy

id ils agent, as the fuîîidautlenl balsis wiliut whielî

a profitable business caitîot he bîiilt iup. 1 liik it is

safe bo regard titis poit as coîtceded hy iiiy readers,

and1( lu predicate future coîtsideratioîis invotved in lthe

questioni of rebaliîtg upoit il. Il itivolves no0 iiiequity

oit citier sidie. EÏvery Compatny is williig 10 ptcdge

ils good failli lu every agentt workitig for it, and does

so by contîracl and agreetîtenit. Il eiloys, biowever, no0

reciprocal assuranîce of equatly hiiidiug effeci, but inust

trust very muntcti 10 lthe persoual. lioîor, întegrily aîîd

good itîchiition of Ilte mni wtilo seli il$ policies.

I>eritals the mtoral responiiuy resli:îg uipot lthe

agetl înay be niole ctearty ,;îovii hy ait illustration of

antler cliaracler. Il is true lle agent setîs 10 lte

zipphicalt a policy of tife itîsuratîce, but lte agentt tnay

iso be regarded as lthe purciasroanivsieto
bebiaîf of Illte Comnpanîy. 'llie Comîpniy lias oit ltaîîd a

large amlotul of futtds. Batking tipoît certain iiîtlhods

antc dcîertttitted to purstie certaini plans in lte fututre,

il lias also vast anotints of prospective lisses, wbiicbi i

wvili seek, lu itivest. 'lThe tuaan %vlto wil take ouI witlî

the Conmpaniy ait orditiary life polie», or a liiiiiled pay-

tuent life )obicy, or ait eîtdowini polie», pIts iiself

lu lte place of p)ayu1tg 10 Ilte Comîpanty a contitous or

liiitited atîttuilty. Titat aîtnuily te Comipanty is %viiii.g

10 bity as ait itîvestinetît, and ltat annîuity il commtis-

sions Ilte agent la pîtrcbase for il, paying tlierefor -%vitlî

ils policy coitîracîs, wvlicli becoîtte the cousicieratioti

for whiiclî lte conlimnouts or liîîited annuity is to be

paid t Ilte Comtpanty.

Fotlowing ont lthe idea of suclt a scttente as ttis-or

rallier foilowing out titis particular idea of te sleeie

of life azssuratîc-it becomnes of lte utinost imîportance

wlielter Ille agentt uses te life Coîttpany's contîracîs

as a single preintîii witlh îicblie Il!vitl purclbase

mutinit ies, cotlinîtous or lintilted, lIt wviil be religiouisly

iived up1 lu, or whîvlbier lie so scantps ibis work as 10

secuire iii retlurti oîtly te first paynîent oùt sucli nîiui-

lies. By foltowvittg aloîg the hune of suci ait illustra-

lion as Ibis, il becones very clear ltat Ilte Comtpany is

prying for soîîteîtiîg. Ilte very essenîce of wbiclt is pie-

sisleîtcv or Ilcoiîliîîuity." 'Vite large commnissionî paid

10 lte agenît is paid to Iiitti becauîse lic underlakes to

sectîre a certain cotttoîts retur to Illte Coipauy, and

if lie fails int lit it atty large itithiier of cases, Ilîcî

Ilte failtre dtlincly ittîplies bail failli on itis part, and

jus,,t as dîslintly îîtdîcates ibal lte Comtpany us victii-
ized.

If a life ixisurance contpaîty errs it auty way, and out

of sucît error aickiovledged abuse arises, tlîcî it

bweones tecessary tu resoliteiy fuglit againtis aity sudul

.abus(: wvieît cstablislted, antd rest nul. umli it be finaltv

cuitterted. Suicli ani abutse is rebriting. It grows ont

of ait error of judguitiet origiuîaily coîîînîillted by lle

comupaîties lbeutlselvcs. It is l)racliced cxtcîtsively by

Ilte agents 1 lte muanifest detruiieitt of hIe butsinecss.

Il bears lte statup of lte bad failli oi Ille agetnts itîdel-

ibly iîupriledl îîpoîî il and lîtusl be fouiglit persislentty

lu tlle vital ituterest of lte compauties.
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AN ASSE38MENT FORECAST FULFILLED.

Ait estciiicd sulîscriber lias recailed the relcretires
we mnade soule tltirtecit Vents ago ta tile I 'ilited ;'rctîîreiî
assessutieut socicty as beig ant intcestîîîg Iiîitiviiett of
a forccast .aN to h tiltititate fate of that fSOl.Ga
l'herc m as ttoftag unscattny lit mir preclîctioi w'e
claitit 130 giftofai rnphe , bust ii foresliaciowiiig il. i.S$53
flie coliapise of te Vittted I3retlitres, %vl .ch took place
last ittlter, we% iiti pouîîîed Outl fle termnîtal y 'Aciit
of a coutrse wvhen ptîrsuiii m certain direction. just î I
mne m-11o watcitcs a toboggatn Slig <îowilvarcs is able
ta "aý witerc its career wIti1 li sto1'ped. 1it %vas ick-
ttowlt dgedl titeit.. il vvas for tîtani\ .cars%, tint tlic
Vîi!.vd BreUlireit %%as* the largest and best l>ennIISYI
Vanlia assessîîîeîtt society, als affaîrs belîte utaost eco.
tianîiicalyiiiy ma:îag, anîd its h ves ieîingoa a hglier t1ini
aver.age qlualit> , te ilnelîthers heinig litgily tenîplerate.
indtistriis, and fre front the rîsks incidenît ta a more
Iproa1i>ctiots coaîtîîiîîrn .llie argumnt %N itei ked tup

ta thte logical conclusion tlint titis socicty lia(, uit a the
clenieitts af dissolutiont, k praveni to lia% _ beeui saîtittd
by lie reul'vorkirî out as peîîd

'rite great attraction aotfes comiplutes is tliteir aller
of lue .lsstraîîce Iit a t iieap rite. It cobtîs a lite assuir-
aince contpity a Ceitain tîi:otutt t.vvry ye'ar ta, carry
a rik. titis co.st itîcretabes c'ery .car iuuice the Ile
assnred ks -ettiîîg aider. Ih ftpalsto'vr
citaîgc a ituliorîtii preiitînti wviei dues iltl unicrease.

As a restilt, it lthe cariier fe:slie Pssired pays
mtorc lii lthe ccst af lthe nisk, later ont lits payîttetts
aire just cqual la il, thien they lu short af ils actital
cast. The process iIs aitulagous la lthe savîitg tip ta
nteet the necCCssilies Of the praveî bial -rai ty day, tie
day af dIcecasinig streutîi, cisequieutity af decreasitig
liowcr ta enrui ittotte> lu pa3 preinltts. Tii. cout-

pallies accintiae lthe - rphtises af lthe ':itrlier years ;il
c'ainonîtd ititerest ta tîttet te d'i-fticncies, ai Liter

v'earq. Titese surpinses, witiî ittterest, buiid up li the
reqerç'e or itet value af palicies. J'-.cli lirexii iii ithe
-egîi1ar comtiies ks babed tii flie average -fitaitit
reqîtiircd't ,lacable lthe ~ttsiri by lthe poiicy la bie
paid at iluatturity. As caci pre-mititnî is scicnlùiicali>ý
regnlated ait titis sale hasýis il f'ioslit tlic %vîoie
axuatîtil whiclt is assuircd is ab. 'tel>' giitaraîited. Ill
te carlier stages ai lte lié (if .ý paliey, hay tip ta fliec

age ao li the assttre(i persoti 15 la% iîtg tip a ftnd for lits
owiî perqoaa heitefil afte ; tia age, as lie liei seciires,
-in amoiott aiof îrîc at a price Lar below wvltat lte
caîtld gel il for as a ttev applicant. Antd yet if le dis
before flit tinetere kI a itigli diegree ai probability
tat itis caontributions af preitints clurig itis lufe %viili

fali short ofequalliig Utic a'nanîîit dute toa his heirýS. lin a
large ittînîber ai cas;eq thte poiicy lxider, int lthe regiîl.ir
caniipaies have paici iii otîlv a siail perceittage ai flic

sitiît lte coitpat litas liceit calied tipaîî ta pa> aver ta
lthe ier.The~ co-Oîeralive, or asssillexîl s'Ociuties
caît afford ta charge a Ititalier pretiiiti Onu a t>ulic> for
a few. Nyears tiî lte re.guliar catin paltlies dJi> for antci,%t
criîtg ail lte lite litit Nwiteti tase feit' tcals ril it h
lte extra cost itiit bce pravided for. Il ks cvidexl lit
if ecdi itîcîtîber in att assesssiîetît society is ta be pid
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i, .evcit ie ont flie average iltnst pay $1,aaa ini
assessitieits.wil saîîîetlitg *ddted lo fucxpettses. »eli.s

kl ttîaiiestl) lthe cas, s it: lias becît ttothlîitg laid tIll
byv suci socictie>, as% ti flic îegtt ti ttptts ciriîiuîg
cnîttpoîtît iltterest, lui tillitfie itterq:iîtllg cesI aiassltr-

.~~cas ltw agçes %i .sslire1 persotis ativatice. 'Mie attc
tli is based 11t1011 .1 pi o'. idetitiai care: for lthe futture,

so ls IIl tttil.lkc asiri t loitl)l sire," the atier
Systelit ks Ove of the , coulie d.îý -,go day ', Order, liv-
ittg u1 ta ioiglit fur lthe futture, tif. provisioli for ils
tieds. anîd coliîscqitteîtl> , iii a1 very large ltitîiber ai
casec. n itabulit: ta mlcet tlt enîgagemtenîts il litas ca&tsed
ta lic elttrec iltto and relicd ulomt 'llie .îssessiîtetît
priiîciî'ie igîtorces. or itiadeîjut.itcly vautt. *te absaltutciy
tttcotitroiiabie elect of ils tiiliers, iives, antd colu-
s;equtiitiy tlîcir ntartaiîy imtrcasiitg tever> year. Titis
kq a law %vlîicit pracîically caîttîni. lit: avercalit, anîd
cerlaitly îlot oilercotîtc eqiiita>l> lu the itîcîtîbers.

VTe 1 iited lirelrcit, foi intstantce, itad a tîortality' rate
aif~ ill , ~u i 5ll , ili ISSA', ini 1$82. andi so
il %veunt aOt.

rit i 5741 fle titîhet i dfgeatis lu ttcitibers ivas tinder
mie pe~r cent .ini t 5. il liad ri-.eltt la .;37 Per McIt 11i

SS7 4  'lie cast of c-cil Xî.xxI Ivals $%). iti., ut 1";%4 il %vis
' 1170 l'ie average 3 t arly pa% mtentt for tcdi %.,o0OO

va '.S3(l n2. nttd it was tîîcreasiîîg y cari> . SO titat, a tuaai
'.Çao eîitered at auly 1ige from 2 t u jýy, acluilly paid
lîcavier p' eîtiîitts tuai lie coiîld lia% c liceit iistred for
lit a gtrig cniiitîatt %itit a cert.îiîit> of no0 iicase iii
thte payllients; Ilile ca'e (f flic Uited Bretîtreit al
ik pavtttintts werc lost. wheire.ts, liad lie bf.eti iîstir(ed
lit a regitlar comîpatty, liey wotilîi iave aIl gane
lnwvards thte fuîtd for aIstiriiig the cerlaiity o ai s
;'olucy hieinig paici

,ite Traveliitg Mcî.A--.'eoýiîi oi Chxicago is fitid.-
itîg on't itaw titis sYsteit wOrks OUtI. 111 1iq77 il iiad 3

.n.seutîil' lt 52 14;. il' t%% 11), i.lt i-4X' 24, ilt 1895
.. [ut fle i.ist titre(:yar tîte tîteîtbersfîip itas5 falletu

Off ab1otlt 30 ta 35 Per cLitt. 01viitg to titis ttortaiity
l.îw lwv-otiiing kîtowi Thltir decatît rate kilis theIjse
s;ocietucs souier or laIttr, attd le'slthe ittaîtrîters %witlt-
Out anv p)CCtiairy colîsolaliuît. A'.s iteutibers graw
aidler, t lt.,r paynuteiîts iscr;:nse , lthe lems tltey are able,
tht utr l lc i tlavc Ir p. 1'1it, Wontder ltheà 50
îîtaiy sacrifile ill tlit hiave lhiid iii, antd retire ta
c:,cape lthe gratviitg preuitîtîti cilk,

Il lthe first sigît of tliese ca li creaslig, lthe intflux
of îitcw utiettabe(rs k itckda a otitiger mtenîd i ta

fuel clisposed 1<) ftiriiit fiitds la stppleintt lthe short-
u.uîiligs otie WVltctî tiîkh itflow is stapped the
praccss ofideerioratioti sets itt rapidiy. As lthe aver-

jagt: age advaîîces su) do calls, tîitil tose Whoa reinali
iii fiîîd thiittisisli flie pailttiîl dîilettita of liaviîtg la
futritisît large stîtîs lu Ima> itior' îutr3 beliefits wlîiclt it

i-, certainttlieir lieurs will ttccie lit: aile lu coliecl. 'r'O
ilcix tucînlicî kligUîi of ti iti mîgs iî.rasnghrdeîm

of tnorc fr,-iuiit a ii t.iit tic eti. ,lîect ai a1 litart,
lbrcakiitg caiîitN ii li. iiig tu d<11%. aitiilt'e, or laI w.slc tlitîtt. 'llit* raiti dia'.' I ai tîvaiiced age lias
caile, antd ltotitig is provided 1<> sheulter iiin frout lte
slarîîî. H-lis Il clîeap -a>suranice tuis Out la bie wvrsc
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titan worthIeiýs, for the 0oui3- tiigs it asslures rire, a
lheavy drain of ntoncy, liot a Cent of whichi gots for his
owni beîteÇtt, Wvitlà lle probaiiity of his milx policv. or
ccrtificate, survivinig tlle soivemtcN of tlle Society. Pru-
dent, cautiots.îniîiited iiicti preJer Io know tu a cent

wlhnl obliglitions tlie> ilncur Titis thley do ini îaking a1
Policy iln a reglar life assurance Comnpany. 'flec> Cali
imîpose pnyu:ett on titenaseives for life, or for a ftxedl
tern of vears. Butt witi assessiitett socie.ty iitetuh)r-
ship Dbligaîlous are ilnenrred tvholiy ilîtknoiwtî beyond

thei cimrent vear , assurance is boughît aud Ille price to
bc Paid for il ks leit to be fixed ini aîter vears. Tihis is
ait obligation naud a bargail) whichi k not t it arînlony
wvitix busiîtcss principies.

STRATAGE!dS AND CON(8PII1ACIES.

Ail atitictac' record of rciiettnkable cases of frauds
couîutiiittedl on life iîtsuralice coutpanits s dis rcvolting
as avolumte if Ille Newgate Caictîdar. H-appiiy tliteý
principal characters wlio figure ottd ' Sraitagetits axtd
Couspiracies to dcfrauid 1itsuratîce Cottîpatties " coute to
ntuci the saine end ais the liga etrocs--thie entd
bing aie end of a rope. rThe work wue have becît av

ored with is a Compilation b>' Dr. L.ewis aîtd Dr.
BG,'îbaugh., puiblishied b)y'.Mr. Jaîttes Hl. McICleUau.1, office

of thte B3altimnore (n<:.i,,Baltimtore. It is grulesoîtte
reading. MVie férir c:ttertaitied hy soute as o te effeci
of suci a î-ecitaI of crimtes bieing lu sugges Illte perpe.
tratiait of others we do noi sitare. 1Raedanig sucbi litera.
titre dous nlt, WC subuiti, inspire crittîltial iiîtttionis, or
crente critinri.il propexisitie.s its oitly influtence is to
direct the fatrni in whici îtey wvill be tttatîlifcstcçd. Tuie
ntost ingenions straîngents axtd îroispiracies htave been
coîicocted and cirricd out i y titose w~ho were uttaibie to
read. A case ks given in the book before lis of a re-
iiinrkabtly cîtuuîniig schiie t roh iltsttrauece cotîate
ill; the Yecar t1730. wltich' tîtust ]lave origixltted wth Iltc
1>.r;lran.tors. Aiiotlter. kltiwiito 10us, occurredIl ti 1$;ix
whici displnyedl a degrec of iiugeiiiity ot Itle part of a
iltost illiterate îu; h".ii led lte Judge wio cottdcnutii
cd liîiit to -.av, woîtld itave iitade Iint a fortunte if il lîad
becri hlotîestly dirccted ie wvork isiiieitded to puit
life assuratîice officiai.s1 oitlt: alert, sonas to ettahie tlitem
to protci titir contipiaues Iron centuttia-l c'stais
Tie worksek with tbvitwlitiitîîg fonce a, to the iu

Portance of mtyiîtg mloral hinai-ads, atlit le î-s

(if k-ccpistg a close witeli utIKI attd tu()lol itîg up e-er;-
cas.-e Whici ltas giveIt indlicaîjtis q<4 a Nitsilicior. charic.
ter. The wvork s-itutld l>eti luthe lUt i 0f verN dIclec
tiv-c. as il. would fitritiit lien ti vtîi -tlae puiiiter .
Life assurance officiais aisu îîeet-d a worl, like titis tt
show tllitmtlitle i ishh t-I idralîd If atiotit edi.
tioît ts issueil WC would dltgges-.t a1 .. euiie beitîg ini 1
seried giviuig. ili uef. dite littie oftenwi trautdi, atîd tIC
ille il the cçn:xîittal. wîti d;îte., .ttd luj:alitts. 'lv
puth)lslter%. itaVC our lINtti- l'Or t1iîs tterrlble -cord.

wiici WCe trivst wl iti gtbil sýcvîqv 1t î'rvvtitgit
ordîtr t crittes il t s

The Lancashire Insuranc Companty lt.1,1 .1:1 ,
t-e'liu' Nvart l Isti% .Xtvr ,iva I lle 13%1.- dsîiv<iv-

.1eîîlite 1î'i *<tc '."( ult fire rt-servte
i utia.<
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PIRE LOBSES IN CANADA FOR APRIL, 1896.

I -iti. 1 1-tA~Itom. th t TO^tm. '7TA L ls-tt

AP;ii t l'aiidey ........... DwelIitig....... 58,S00t $1,000
9 1'nrry sotnd.. - . Snw nlli, tS'> 8,0o0 51,o00
5 Lucau ... ....... Ieou:îdlry........ 1,00 i)
4Cliapleau.. ..... Id..... Ioe . ... 4,500 300

4'ilnhifftx ...... tores .......... 45.000 30,000
4 ; -aratata ......... Cliîîrelî......... 31, 3000

4 Weliand l'crt. -- ltiîr .tli ý;00 000
4 Rocklicld ....... Dwelling ....... 5,500t 4,000

il0laMa.......... COllge......... 21,000 20,000
laliffix ...... Stores ....... îo,000 6,ooo

7 piper Wocodstack. Carriage factory 5)000 2.90()
bOrono .......... Commcerc'I block 15,000 7,600
PIort IDalhonlsie .... Genleral stores .. 4,500 4,300

à Calntît ......t t-*awt <Iwliig 2,000 1,000
%%1< illidsor ......... Dwellings....... ,oec 1,0o0
Hanstings ........ I)weliing.....5,000, 3,700

y Cornwadll....... .Ariny Blarracks.. 4,50o 4,0<.0
7 liîerIsroolze.. .Storehiotse...... -4t500 4,300

7 f 9icatr 8C3c......... Blaris........... 3,000 1,200

i2'ingara Falls..Uweilitig ........ 6,5oct 6,500
i3 Ottawa ..... .... OIWeîîtng.. ...... 2,000 1,00

13, Coîborne ......... Dweiling ..... lo0 1,000
12-Lotdon ........... 1Ginger beer fac'y 2,000 1,100c

dé 1 Toronito .... ..... 1)wdflilg .... . ... ,000 8,000

14 1Gatanoqlue.. IVIeelwriglits . . 27,w 1660M
'' 1*~Lîda.....Planiing unil.... 2,500 1.000

1 87 oronto .... ..... lectrical workF. 2,500 1,800
6ý(JNinst01î. X.S lanningfactory. 30,000 19,F00
15.CErtIer'iIll.... 1weWînitg ......... 2,000 1,800

1iôCrcdil Forks.. ish hatcbry S,00o i,Goo
16-L*evis ...... ...... Dwelling .... 1,00 nit

4..'2ICVC.........iwelîing ........ 1,7J00 Z,700
sbaiugston ......... Tilistuitha ........ 4,000 2,200

l9ulw.... ........ Store.........9,600 9,600
2&Bocviic....Store.........8900 1,900

IviCoiboirg........Colopcr's $1lop 1,200 nil
-. : 1 Pakdiae...... .. Itaniug tmiii.... 20,000 io,000

2t ttlobu7g ....... sore ........... 1,o00 1,000
tLindsay ......... Brick ractory ,. 3,000 8,300

~zî-îrii......<l works ....... 69P700 51,100
:'aanîî:.... .... Coop*ge storclis- 2.,%00 it
2~Lsoe.........Mailing miiit &C 3,200 .0
iPatw.... ..... lHospital ......... 8,5C0 1,000

1î,i.Naclea<1, N.W.T... Dwelliuîg.........oo 8,,ooo30
q7p Oxforgl. Barils..... ....... ,:00 1000

.ilOrnigeville. Stores .......... 1.00o 8,300
z~4 ill ntrac .... .... Stores .......... 5,000 2,000

211115............ -xnibition shtb 5,000 ni)
:~Lno..........S torebouse -.. . ,10o 1,100

zo llatrtutott, NS... Brewnery ..... 120.000 95-00c)
'~24%C'111ry ilarbr, N.S. ('encrai store.. 7,0(10 vil

.;Tit ltivcr .Bakr>-.........2,0 i.5oo
2.,;Salision River..Store .......... 1 3,0oo, 18,500

2-4.oît~itero........Graninry..l.......3.0c .0S
*' ~St Mary75 ........ ôltel &Sors 20,o00 34,2C0

2f) Ridgetowit.......llaninjg ii 1,:00 1,000
2Muskaka ......... Saw iil (S Pt 1 ,600 2,500

clî~nîh I.. btl.... . 500 I,
,Tlîorold ...... ... Store...... .. 600 8a6co

-,rp 'ccring.... Fîtrui baros.. .0 :0

Tfot.iIs.................... $576,:,ool 5404,3o0

A.ld -0 per ctlt for unmportcdl losses and
iosv tc r $ 1oo.................. 885,240 sos6

Toti%............... &6<1,440 14S5,860

8S9 1S9 6.

F..r janluarv 1.;'7 1, 43s, 2$Qs 6
tS~ Pbar 1..5 - 84332( 400-1.i2Çý 3--S ' 4%o', b.

T.'tls. s ~a a6~o 2,66,7$ 8980,201,33o,440
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PERSONAL.
Mie position of 'rreasurer of the Province of Qucbec

%vas offered thiis week bv tce local Goveriintent to Mr.
IL NW'iisoiiSiiithi, Mayor of Montrcal, Iroprictor of thie
CîîRoNîCI.x-'. Tliis honorable and highily respousible
office is one aniy citizen tuliglit éeci proud to occuipy,
one indeed whiiciî fewv who are worthy and capable
woul(1 declinie. Mr. Wilson-Sinith %vas untable to
aCCCI)t tue position as it would coîîflict with that lie
hlîods as Mayor of Motîtreal.

WVlile speaking of this personai inatter, il, is iii order
t0 naine thaI, anioîîgst those who kindiy coiigrattulate(l
lîim on tuie Mi\ayoraiîy, were subscribers to lte CHi RONI-
Cu.I. iii Bomîbay, India, Sydney, South, Waies, and
others in South Africa and other far distant lands.
To Mr. W. S. Forbes, of Sydney, Mr. ElIlis of Bonibay,
and other correspoudents lus warniest *thiaiks ate
tendered for titeir înost kincicongratulations, and their
good wishies are cordially reciprocated

UNION ASSURANCE SOCIETY.

The Union Assurance Society is quite ain aristocrat
uich leîîgth of ils years silice being fotinded, as ils
first appeai for support anci business inay have been
talked over hy good Qucen Aline and lier sedale cour-
tiers. For over 182, years tîte Society lias kept on
quietiy adding to its strength, aîîd experience, and
prestige, as an institution whose flutcial solidity lias
long bc-en bcyond question. \Ve have pleasuire iu cill
inig attention t0 the Report for year ending 3ist Dcciii-
ber, 1895, whicii appears on aniother page. Thie pre-
nilutus of its fire isisuralice business arnounted last year
t0 $2,129,740, which is $1 19,170 in excess Of those for
1894. The ainoutit paid and aliowcd for ail losses iii-
curred was $1,216,145, a ratio to preiniinis Of 57 per
cent. ie ex penses of ail kin ds, and :jad debts clearcd
off aniotinted 10, $6S2,ooo, thlus leaving $231,605 as a
balance 10 be carricd to profit and ioss. The usuai
appropriation or allowance wvas inade of 3,;' 3 per centt.
for the inicrensed reserve ii aintout of unexpired risk,
ieaving the actual profit or the past year $i9z,74qo,
whiicli is the largest ever ruade by tic Society iii a single
year. Tie Union lias itever becti ii tue field for coin-
petition regardless of te results 10 and effecis upoin ils
existing business. Ils ruling idca in nianagenient, is
lie old.fasliioiicd one of îniaking ils policy-hiolders ils
first cnte and deciining ail business calculited 10 pre-
judice tlieiriinterests. It is picasatît to find this historie
Socicty retiewing ils youth, and boastiîig. as it justly
docs, of having liad in1 s895 tic rtîost prosperous year
iii ils existence.

'Mr. T. 1_. Morrtscy, tlIe able 'Manager of the Union
for te Doiniion is tlioroughiy inibucd wviîi lthe prit.
dential spirit of te institution over whosc inlerests lie
sojudiciotisiy watches. Laist year lus departutient iide
a bcuter record thait the average of the wholebnie,
his ratio oÇ lusses nud ttpe oe 1 pieniinis being
0111Y 7-1.29 Pet Cet-, NvIlich telis iLs owIl tale of carc
and skill iu underwritilig.

THE LONDON AND LA2NCASHIRE LIPE
ASSURANCE COMPANY.

TIhis olci an(l thorotighly reliable conîlpanly licici ils
tlîirty third atinmal meeting on 24111 April lasI, al, whichi
a report wvas ;resented wii wc pubîisli on a later
page nn(1 10 %whicli we invite attention. The cotnpany
liad a v'ery prosperotis year in 1895, te revival of
business in Euglatîd hiav'ilg brougliî it a colisiderable
accusioni of new% business. Thc conipany rceived
2833 l)ropo.sals, of wvhich 514 werc deciined, lthe balance
Of 2,319) were issned for $3,S37,Si0. TIhis yields a
preiliuin incoute of $18.8,wluch is ain ad-' -. ce tipon
tlIaIt 184Of $29.870, beinlg te large* t . lthe cont-
pany's record. rThe following gives a clear compara-
tive exhibit of ils business iii last two years:

VINANCIAI. %IOVI-.'ll'.T.

1'rcifflurns, net .... ....
Intercet. etc ...... ....
Totalnizcoine.........
Paynientsto policyliolders
.%penîses and dtvidends

Total oulgo ..........
Excess of inconie over

outgo ..............
Total msets...........

IS94.
$ 93.480

197,015
1-115,495

490,460
235-050

725,510

IS95.
$ 4)70,250

2q:,150
I1871'.00

530.705
267,375
798,080

lhcrezmjc -

$5 1,770
6,135

57,905

40,245
32,325
72,S70

389 ,9S5  375,320 - 14,665
4)970,505 5,034,500 + 63,99S

Thte deatit daims of $386.870 wvere less titan the
antoutit anticipatcd, whichi is a gratifiing feature, in-
dicative of a carefutil selection of lives. As titis has
beei tlie experience of lthe conipaîty for lthe last three
years, te policy-hIolders wli reap tt, sinail advantage
front lte saving tliis effected il lte next bonus pcriod.
l.'lie conîpany lias increased ils iîivested fninds in lthe
last teit yearsby $3, 1S6,ozoo, aîîd ils prentiinti itîconie by
$384,870, cieariy evidcncinig contiinoits advances in the
extezît of ils; business, and stremîgli of ils resources.
.Nit. Hl Browvn, the Manager for lIte: Doiniion, is
giviîîg quile aut itnpetus tu te business of the Londotn
&Ç Lancasliire by his eniergy and ability.

SCOTTISH UNION AND NATIONAL
INSURANCE COMPANY.

Tîîe oid cotttpatiy wvas org-atiized in lthe trotîblous
(1.1 S Of 1 S24, vletthe oid land wvas ii lthe throes of a
Violemtt pantic. Ils early uiays inust hanve i.een vcry
tr% iîîg ounes, but these i>eing passed safely, il began 10
growv iu pub)lie favor, it extem -amîd fitnciai strenglth,
until lu day il stanids it a reniai kabîy stroîîg position.
'l'lte stacteit forjantary ist last shtows tue capital 10

he $30,000,0o0, n'td total assets, -qq3,002,647. 'rite coni-
patiy n'vits S1,7S3,487 Of Canidiaxi secutrities, au evi-
(10iC<1O the contfidenlce Clt ii lte financial stabiily of
Caniadiatu inonetary and inîtticipai instittutionts.

'l'lie conipainy liad a tîtost suiccessfii ycar init 3. ils
itio o11 r-ceiptS Of $1.528,797 for preniiitîtis iii

Ntcv Vork, statz beiîtg utiider 53 pet- ccint. 'l'li cont-
1panv% is weii represciitud iere by NIr. Walter Kavanagli.
.Nr. liktticîit, inuttager of tie United States bramîcli, antd
\11. lWwwsler assistalit niaxuager, are bolUt inuit of
iî.rked ruhîily, sotnd jtidgnteîtt as iiidclrtwriters, anid
lia% c ait excellenit reptulatioît as busitess iiaîagers.
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A BlANK MAXAGER ON MUNICIPAL AFFAIIIS

Mr- Crombie, Manlager of the Queblec l1ank. Thloroid*
Ont., recentiy delivercd nu inaugural acldress as Presi-
dent of the B3oard of Trade, whichi lias fnr more thita
local interest. Thorold is a towni in the Niagara t'eu-
insula n few miles front lte Falls. itear St. Catharines,
ou a direct line betweeîî Port Caiborie, Lýake lrie, and
Port Dalhousie, Lake Onttario. Tiis district catiiîs
an aniatnt of wvater powver inat exceeded by nu
equal area iii the world. ?%r. Croin.lie urges considera
lion behîg giv'enu the utilization of tbis; possibleC
source of wealth. He regards the location of the town
as aile fuil of promise of deveioptment, as ini ibis rage of
electricity, when wvater limer and ciectrical forces %vork
together, lte proxiiutily of Thoroid ta Niagara Falls,
where great factories liave been and arc being erected
for new articles of commllerce, opens up a prospect of
situilar enlerprises being establislicd iii that localiîv.
He reniarks:

"lIu this pcriod of rapid trn.isit, steaii n ad clectric
railways, bicycles and easy communication hy Iclephanle
and teiegrapli, lte advaniage of hanviug factorits owitC(l
and controllcd by the saine cotupallies, olvy a few miles
apart, caniio bc gaiusaid. Have wve îîot anu instance
aiready it lte purclxa!: by Mr. VJillsoil of %vater poiwers
fo- the mantufacture ai te new acetylcîte gais, and for
whichi the factories are now being crccted. Thitenagain
there are several throughi eiectric railways proposcd.
and for whichi charters have been applied, connecîiig
Toronto, Hamtilton and Niagara Falls, and boat con-
liertion wvith Toronto ; .iincolin radial electrie railivay,
the Welland Canal Power anîd Suîpply Company, (le-
cribed by J. H. Kelly, anl ezîgineer. in thie Ga'zadia', ii «1-
guirer, -as the greatest waier power schicîne in the w'orld.
Tihis is at aur doors. Titis is a plan t t ap the Wellantd
river five miles fraîît its entrance into tbe Niagara
river, at ar near Chippawa, and the waler is la bc
utilized itear Tiîoroid. H-e says there wvili be ait avail-
able fnil Of 320 feet, witli a possible hot-e power of
300,000. Ticie is also a siruilar sclîcuxe p)rojected tvitiî
ouiet at jox dan-ail Itese sclhentes uiay or inay ualt
eventuate, but il is evident tlie cyes of lte capitalisîs
and proinoters are turcd in titis direction."

H1e suggests a list af ail vacant wvater pawvers becig
secured wvith ail lte information îtecessary fur treatiiug
with prospective investars. While uirginig iiînprove-
inexîts and extensions of eiccîric liglthing, lie recoin-
inends better regulatiaits by the îîtuîîiicipality for plac-
ing telegraipi antd tciepitaît: pales, whiciî are put up of
tte ntost uîtsiglîtly kind witlîout any auttliority or regaird
for public coxtvenieîîce. Tlioroid isnoal aloie ini-i vinig
strouîg grauds for conîplaint on itisscore. Trotclitig
a local grievance causcd by an clectrie Elne takzing the
people eisewhiere ta nliake purchanses. a growitig trouble
iii mauv sutail towîîs, 'Mr. Croînhie asserîs Oit the
business could be kept al~ home if local inerchants
showed mîort pushi antd cut -xrise. Ile ks righî., aid
styles af store-kecpittg have ha- thecir day ; the country
ittercîtant :nust adapt lus îî,it:s ta hiof i'i. citu
or large îtwn rivais if lie ilîîteuds tu rehati te local
busi' 'ýs H1e gocs aot ta recoinîîîii eflorts la sectire
mnore favora ble freigit rates, a gond suggestion, a> ctir
smnalicr towns suifer froin saine îtîaresii tii re-
spect. The orgatisa-rtian i it agricultural society, %with

buildings for displays af prod nets, etc., is tlrged; titis
also is goaci advice, sucît a saciety woulcl attrnct fat-
mîers and advertise the tawît widely.

A park and grattds for holding band concerts is
ltrge(l as likely to be unil o11> .a source af eîtjoyluîent ta
tîte towinspeoplc. but au attraction ta visitors. Iu titis
Mr. Croilibie shows a level lited , a towît iii these days
witlt. a park antd witltout caitveîieîtces for recreation
is a lowit withauî t euterprising. public-spirited inthabi-
lats , it is a place belittd the tinties antd biddiîîg fair tu
be leit beltiid iii ai tuit is honoarable ta a coiinînuniity.

Tlue uiew Presidutut eniters a strong piea for wvater-
waorks. It is certaiîtiy ait extraordinary tltiiig for a
towut ta bc boasting ai its water power resources while
it bas 11o public ivater suîpply for the people. " Cal)
axtyoile suppose i. po.ssible," lie asks -tat auty fattîily
itîdividual seekiîtg a ttew p)lactul reside, uîtless cait-
pelled i l ive hiere, woulcl select rhorold without
watcrworks ta aiy ai te alther places witlî theun ?
Tltoroid %vith, waterworks wvould. 1 believe, ini two
vears be aile of te prettiest tawhîs ii lte cannlty. \Viere
there are veaterworkF, tite people, as a, mie, front the
igiesî ta tue Iiuîtixble..t, takze a pricle iii kceping their

lawiîs ar little plots iii front ai titeir homtes mtat, antd
are eutcouraged la itîdlulge ii the cultivatiou of flowers
and slîubberies ta beautify the tawu." \W itîay add,
andi increase ils halfiesfur ait amtple supply ai
miater for douîestic uise is exce(edantgly- lelpfttl in loiver-
inig lte risk of sickiuess. Another serions cousideration
lie puits witlunuch farce . « Look aI te advantages we
wotild ga-iin:-Recuîced rates for instîrance, antd ut cati-
sequeiîce miore deînaiid for factories. Contpaîties wvil
nol locale wlierc tliy htave ta pay litavy insuraxce be-
sicles lte danger they wouîld be_ i ot ai aviing tiîeir build-
intgs leslroycd by fire ; iitcrcase iii vaine ai t-cal estate,
tucrease it t-dits by reasoît of mîore people always coin-
tîtg itlo lte towit \aterivorks, 1 arn taid. couid bx-
buiît ai mtoderate cast, antd could bz mtade s.,elf-stisain-
înig.

Ilaviîîg lte advamuîage ai lte practical Mdeas and
kîtowledgc of thecir Presidenu ai lthe B;oard af Tra l, wve
trust lte pretly litIle tawn ai Tlioroid wvill eitdeavor la
realize ils pirssibiiiec ai dIeveiopinutt. \Vhen ils water-
%vorks are sarted, *1 iay wce bc tlicre ta sec," ind ta
coîtgralulale lte people ait tieir w~iscioui it takziîg Mr.
crolutbie's naice, wvhiell we coîrîmuiend ta lte attention of
zxîaiî' allier toivits iii titis Domîtinionî.

A I3AIKER'S LIEN CASE.

A soincwlîat sixiguilar case %vas reccnitly settlcd in
alpeazl hy lte Court ai Eesoi Edinbutrgh. A cuistanter
il owiitg lthe Royal Bantk ai Scotiand ici ,200. His
uectittor in windiîîg up hlis estait paid ita lte sanie
hîautk 'S,î o t teiir account as excclltos ai tîtebank's
debtor. Tiercupot lte batik scized titis itîoney .and
npplivd il to liquiidate lte debtl kit hy lieir deccased
ctiNtOnitte. 'ruteir plea was tat te execuitors were
ntierely rtvprecuîîiativ'es of lte estate wh'licli %vas indebt-
vd to thitn. antd tlie ilelsit -,as practicaliy miade ait tue
sauteiq accoutut as lte ot:te vcrdr.-wit. I at lower
court bI,,rd Darinîg gra nted titis plea, îtplolding the
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clait of the batik Ir' appropriate flic teposit matIde by
thic exectitors for pîuyitg the debt of te deceased.
Tlii. ticcision w.as rev.ersetl oit appeal. It wnvs muled
tuain %v~lieu ilîcir cilstoiner tticd %vlio owedtl ie batik,
îtîotîey, tlicy were itt 1îo dlifféret position frot tle
other ituisecuired credlitors, andI vert tiot 1w aty pro.
eeditig or t'y atiy circunistatices w.lîtevecntitled( to a
prefèeace. reecuoslaI1 oic in'.sde
10 the e.State. t0 place the fitîtis iti safle keep)isg, and te
diitribuîte thetui equally aîîîoîîgst te creditors. rThe
cxcîtor was bonîîd t0 regard the riglits of ail the
creilitors; lie bilt no power to inake a preferetîce or 10
saniction etle Thli deposit w.as tlierefore repilaccd te
the credit of te exectitors, te be distribnted by thiiî
nmiigst tlîe gerieral b>ody of lte dcccastd's creditors.

LOAVS ON MAT4UFACTUJRED GOODS.

A 1.Aw C.sr. %Nx- rr ]sss

Clause 74 of the Batik Act lins been a fmuittul source
of trouble betweetî batikers andt cistoniers. ht is a
clause which is opetII t0 vcry grave Objectionî as beîtîg
a recrgitition of a ciass of businîess vhticli bnkers
iiiiglit :uvoid witiîout any disativantage. 'Fli clause
rendis: 'Flie batik îîay letîd iontîe1 any pt±rson eii-
gagcd in u>siness as a wliolt&sale ianufacturer of auy
goods., %vi'res antd mierchiatdise uîpot the sectirity ofthe
gootis, wares andi nîerclîaîdise nianit factured hy Iiiîî or
procured for stucli tîuntunificture " 'l'lie securi lv to be
givent is stforth iti Sciiedinle C. of flic Act, wliich sets
forft til, te sait! gootîs. wares and iiiîercliîaîdise
aissîgnetl as sectirity for ait advance are in te borrow-
er's possessiîoti. 'Fins tîîoîîey is hoanet oit a pledge
over wliiclîth flic ider lias lio control, a tranisaction
olI'.' to bc etitereti utII)I %itli extrtinle canitioti. Thei
liext Section of flic Batik Act ptolibits a batik atcqtiir-
iing sucli sectirity as lte abnve-secîtrity of a toionîal
character se lonîg aus tce gootis advanîced upoti are li
te borrover.s ossio--u tle ie bill, ilote or

debt so sectirei is uegotiated or cotîtractd at
Ilic tinte of lte acquisitioni tliereof b)y the batik.
or uipon a writtcti promtise or aigreemenctt thut sutcli
scuirity wotidi bc given te tue batik. Provisioni
is, iiowecr. iiade tiiit a renewah of the iote, bill or
debt so secutre-l way bc, rtec vei hhout affécling stici
sectnrlîy. \w'lat is tîteatît liy a -' tebt bcitîg retiewed
is iliai stnicd as il sltouid have beeti. (lit ofthe cases
of dispute whtici tîtesc clauses of Ilte Batik Act. hav-e
given ise te led to ait action agniiîst te Batik of
Ilanuliltotî Io liave sutci auit asigitiieit of goods as is
uniied ibove giventi 1 the batik as security for a loan,
set asidc iti tlie getieral ititerest of lte l>oroer-s crie,
ditors. A sketci tif te case q)ppcars in the hast

TFli batik hauvitg idv.titl ;~ ta aite Zti:lluier,
tOOk, ait aiittitOf luis goods Iuitler CIlIse -4 Of
flic Batik Act. This was fouitit invahit for a reisoti not
ehcarlv s tateil. as the Cilli-e giveti. viz., - lte reit:w.,I
of tle ilote." cerlîiiy dit! not affuct thie scuity. as the

nct Oif reiiewil iN exllres%Iv deci-rell iin Clause 75 tO
have lie ciTe -)Ilte m.ecuity. WVitcvcr the cause, a
iiew arrmangtiutetit w-as muade withu lite cusNtotiter, a ilevr

Ilote beilig given b>' Ilîit, and a fresii assiguntiett

JInade. Thtis arrangement wvas too coxnplicated to %Vor,-

%vell, as batîkers bave foulnd ont lu too înlany îinstUItcc5.

"le agreCUînent wVas that 1 spcial Or 'NO. 2 a.ccontt
mis te bc opeled, t0 %whïclb sbIOnid be credited tlic pro-

ceeds or bis and ilotes of Zoeliîer's cîîstoflierS1 tuis-
countled or coliected front tine to tnte, ami to NvIhiclî
liis ow ilnotes discouited werc to be charged at înatur-
ity> it being further stipulated tixat the balance il,
No. i accotint sliould itot be drawii upot b>' Zoellier
excq)l. t sncbi an extent as, by the discount of lis cils-
toiluers' paptr, or otierwise, credits sloilid be limite iii
NO. 2 aCCOnUlt towatds ineeting the oid ilotes at iuatur-
ity. Thlîs while the batik wvas apparenitly iaking
atinces largeiy iii excess of $1,ooo, Zoeliner's itet

liability nleyer excecdéd that sun- A variety of tranis-
actions arose untler this arranigemient too tedilous to be
îîarrated, and which, uust have been worse than
tedions for thi anager to conduct and watclî. Chief
justice 'Meredith. reviewitig tixese transactions in whieih
new nlotes, rencwals, ilew assiginnîents ivere înixed, Up
i ll wat rnust bave been te hlmt a very pnzzing tati-
gle, intirnated that certain of theni were nitre book-
keeping entries having no fouildation te support theifl-
Ile asked, "'Is it possible to corne to auy otlicr conclu-
sien than they wvere ciothed withi the forux wvbich
would give theni validity, whiie ln substance aîtd ini
fact Uic>' were intended te accoilipiisli tlhat whicb the

Batik Act forbade being donc? " Whait is forbidden is

acqniring secnrity ont goods at a tirne whcî lio bill.

ilote, or debt is being or bias been liegotiated. ' The
p)olicy of the Act is,- said tie Cliîef Justice, Il to permit
a batik to take secnrity by lueans of suclu assignîulents
for ant obligation itîcnrred at flic tinte the securily is
giveti und for that oil3.' rThe object wec inîay add is,
Io preveut debtors giving preferential dlaims to cover
thecir batik accounis, axîd to miake sncb securities on
goods exchîsiveiy of service inii mailîtaiiîîgii active anîd
legiiiiniate manntitf.-ctinrinig etîterprises. The assigu-
iiients lielci by tlic batik were set aside as biavinig îîOt

beeti giv.eî simuîltaticonsly witli the boans. Tble case,
>esides, enforcing strict observance of flie Balik, Act,
couveys a warnling to our youniger balikers te avoid
duplicatisig andi tripiicating accontîts coîiducted. tnder

Isoute ingcnious arranigement, the wvording of wbich
rcqnires constne watching, a tit whiclî ali iost invari-

jably leais to coniplication and disputes. A loan on
tîtoveable property whiclî is left iii possession of Ille
b)orrcswer itivolves too great a risk te be nuaide without
soute very serions cause. Sncbi goods are pecnliarly
Iiable te disappeair iiysteriotisly. \Ve have eveti
known a bonit load of pig iroti to valiishi fronî a canal
Whîarf ii fhlicx ei iglt after it wvas given te a batik as
a scurity for a loan. withiout the kiovrledge of any
peLrsoti-if ail -W'ho werc qnestionied spoke flic tnîfli.
A nl old baiker invited a cuistonier, who offered persoxial
-sectiritv, t0 steji into lte vait, and sec liîo% lie wvould
like il, for, said flie batik-r, 4 1mnake il a rie to keep
ail ni'. sccutitics ;.tfety locked up '.vlere I cati find
tlietîi anîinotiiîuit." Clause 7.4 of flic Bank Act errs

in te flcOpposite direction.
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TUE PROPOSED FAST STEAMBSHXP SERVICE.

After prolonged itegotiationis bctwec:î the Doinion0i
and British autitorities ant agreemenit bas becix arriveci
at for a joint subsidy beitig giveit to a line of fast
steaniers to bc mii bctweeui Liverpool and Canada.
Tenders are bcing calied for, the main stipulation being
that tlic steamiers niust miake mn average of twenîy
kniots ant iour front port 10 port. For tbis service te
yearly stibsidy is offcred of $i, i 25,000, $75o,ooo t0 he
paid by Canada, and $375,000 13Y Great Britain.- The
winter port is to be Halifax, where the mnails are to bc
landed, the contractor to have thcn tlic riglit 10 cali at
St. Johni, N.B. 'lTe suntînier potlt wiil be Qutebcc, so
far as the miails are concertned, but tlic vessels willi have
to cone to blontreal fer frciglit. The stipulation as to
speed xviii, of course, be rçtaxed betweeti Quebcc and
th.is port. The service, if inaintained, will put Caînada
abreast of te United States iii rapiciity of coînînnniiica-
lion with E~urope. Iiideed, tîte Caniadian uine ;vill pro-
bably be ftic qnicker route, as our geographical
position mnakcs the distance inuichl ess between QlehCc
and Liverpool thian New Y'ork and that port. It is
likely ltat a passenger %viii be able 10 dine iii Quebec
and iii Liverpool iin the saie week. 'rTe ncce:ssity for
spendiîîg a Sunday on Ille Atlantic would be wiîoily
obviated. If this is acconîplislied tîtere wili be a streatît
of passengers drawn towards tlic fast steamiers frot te
States, as the route to Eutrope fro 11 Chticago and flic
WXest %':ould be covercd ini consicierably less timne Iliani
the one via Boston or New YTork. Ail this trafftc, and
those cniarged facilities of rapid travel, wouid iture to
te advantage of Caniada, aud îîîay beconme of especiai
valiue to Ibis port But it xviii be essenîially îîet.iftil
for the icw uine 10 afford stich services 0 the busiiie,;s
iiiierests of the country as wvili justify our payinq it a1
subsidy of$75o,ooo a yar. Wili these services rc-coîip
their cost ? We fily realize tiiat sacrifices miust, at
limes, be macleto enabie what is possessed tobe
retained,nimacleiso iii tle preseiut, prep)aratory tofture
growîii. or to establiih a prestige. En'ite!rprise- suggest.s
aîîd brceds enterprise. If Caniada is able to bonst, ais
she inay, of hanving the swiftest Iines of steamiers tii
route betweeni 1Etiglanci aîîd Ciia. the whioie business
wvorld wiii pay iiarked attenttiotn aitd respect 10 the
cmuniry st) equipped. If the steaiicrs cltable otîr ciairy
prodiîcls to be placed attractively iut Eîigiish mîarket.;
the exports xviii etilarge. Tue projecteci establishîment
ot a dead mnt faictory on a large scale ini this cils' for
the Britishi trade, wvil1 require and wili find( a large
aniouit of coa-rse freiglit for su ifî steamners. The favor
sliown by dry goods, andi ollier importers, t0 te Nuw
York steaniers wiien speed is desired, wiii bie ir-tnsferrtvd
10 te Candianl vessels. Our Engliih letters wiii take
iess tinie bolli wavs, a betiefît of nlo siiiail mîonentî; for
thoughi cabling is available for soine plnrpnses, il dlots
tiot suppiy the place of flic mîail service. *Wce are not
so sanguine as arc soute as t0 the b)elneflciai lî.sîiiîs ol
tlic proposed swift steamiers, anîd are soehtdouht.
fi as 10 Ille effecti tue.servire, svii have on flic ve--sl
iîîîerests of titis port. ihiere i>ing aircady more first
class steamlers on Ille Toute thIi id profitabîle bulsi-

tîess. At the saute tinie we recogniize gratcfniiy tlic
admiirable spirit showîi by (lie Colonial Mîiister, the
lion. Mr. Chamîberlaini, iin furtlîering a scieine of îiîis
iinperinl cliaracter. Ant effort to devclop our tracle
witi bte iiother coutitry, andc 10 brinig Canada miore 10
te fronît, is ligiily coinîieîidable, eveln if a Mlle lire-
muature , tlic labors, tiierefore, of Sir MacKenzie Bon~eii
ini titis direction entitte hîu Io te tlîaîîks of the Caia-
(liait people.

WC are lnch pli)eaSL to lienar liat our eiîtcrprisîîîg
citizeîis of the Allait finît have a fair prospect of liatidi
liug these vesseis.

REVENUE PROSPECTS.

''ie ticar approacît of the close of lthe cimrent fiscal
3year is a lunie Miecn public iterest begitis bo show
itseif regardilîg tlic prospects of the reventue accoutît.
\Viii lucre be a deficit or a surplus becoties a live aitd
impiortant question, as uipoî il liaîtgs lthe fate of lthe
tariff, wiiiciî is uisuiaiy ciiangted to nîcet oietCcondhitioni
or lthe olter.

'rTe reventue is aiso to sote exleîtt a traile baromît-
ter, ils rise intcicatittg existiîîg andc favorable coîîci-
lionîs, andc ils fail spread over atîv extcîecle period
betîîg a certaini proof of traie depressioît. tîîcertainty,
.andi lack of conifidetnce. Titus tue reventue inî 1894 attd(
i s95 at titis seasoît sitowed omiiY too plaiîîly itow the
buîsiness of te counttry liad becotine restricteci, te
receipts fronît Ctîstoîîts anîd Post-Office liviîîg fiailen
awa.y heavily. It iseiîcouragiîtg, tîterefore, 10 iote te
inarked advance mtade iii tue reventue rccipts so far
titis year, as is siiowit by a coîtparisoti wilii last year
for te saîie perîod of teit tîtolttits:

Rzevelti e. i 895-96.
CuIstonîs .... ...... S 1 6,51)9-499
Excise.. .......... (0,56t),7iS
PosI Office ........... 2,532-312

Puîblic Works iii-
cluding Railways; 2,973.427

Miscellneous . ... 1,299,672

'rotai RcL 'ipts. S 29,97l4, 6 28

iS94-95.
1, 4.369,So0t

2,435,012

2t992,333

1,193,I34

S27,449,500

Tite iticrease iii Cttts of $2,229,6S7, ait aivaince of
over 15 per ccent. iii tell itoztls, indcicates a retunt of
holh, conîfidence amc It Cilargetiietl of bu1sines-s, tvliici
have lud 10 larger imîports of dutiabie forcigît goodls b)y

veiand a itaif tmillionis over te imtports ini saite
period last year. 'lTe P>ost Office revenue iinecasitig
by $1oo.ooo tells tue saite slory of greaier business
livity. We -ire glad t0 ilote a <lecrease il) tlac cote-

troilahie expetîciure frot $26,220,79., up 10 lst May,
1595i. 10 $25.0C56,[06 10 et inîstanît. 'The delicit list
ventr hall a Int~aiy wltolesoie effect oit 'lic Admtinistra-
lioni, as it htall oi ta large imber of our p-ople, wvio
lcarit ccaiioit iii lthe stcri scitool of îtecessilv. Titre
setus îîow Io i> a fair prospect of the reveiîtte showizag
a1 stiail surplus for î9.6.wiiici xvii cîtahie tet
Fitance Mi t o I0ntel. Isis eltcnicis ini tue gale wille
't lritpiitil ait iswtr 10 tlitir lîriplitcies ltaIt titis yvatr
wotld fmîil itîto lte IJeficit groîip.
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COMPARATIVE STATEMENT 0P TUE CHARTERED J3AWKS

Slaowiug tbeir relative, Ipo3tiot.a on Mardli 31.9t, 1891, 11111 1M1rclh 3 1sI&

LAABILITIES.

Baink of Tcorotîlo...
Ilail.î or collitsuîct<

1>)oîninl' IîlIîk

1ullIlai

111181k of Hlamîilton.

M~1JN .% ...
Blantque ltst Ileuile.

à. i, Çaitier..

Miosoîîs Bank.

lalique ,4atinar.1
QUC!bvc ltîk
Visîionî'
E~ast. Twpr. Ink.
Ilatik ol N. Scotin..
bMclats. of Hlalifaîx.
]'cofflets
t'Dion 6

Halifax 13kg. Ce.
N. Biruînswick Wick.

Bk1,. Bril. Columbîaia.
lki. of Il Il klaîîo1fi

1895. 889<'.

2 ,000,0r0
6,çoocoo
1,500,000
I's500,o00
.. C00,000
1,!A3,600

XI ,0.00

1 2,; 00,0001
4,S66,666
I ,2t,ýo.tco

500,000
.179.62<'
Soooct

15,0C000W

3,200.0w0
21500-CIO
1 ,200j-00

Sn,50,

Z4 500 ,

6,00.0w0

3.15,000
1,10,00o

$M5,000

lt *vco
'25,000

625,000

1,3040i416
3,00,00

Iç I20OC4O

410,0001

1<75,000'

6,oo<,ooc

1,375,333

175,00Ç

300,040

Tolnkt ornil tlaîak,, 62,1o
6
.516 2.~<0.674 26..158,795

]îlay 1..L.

1896. lS5 IS96.10 851896.

$ $ $ ~
-1.3 215,051 S S 9, 9,712,6171 $,866,4P) 118,208,760, 10,352,81)5 245 245
2-493,412t 2,4759749. 10s55II-44Oi 171251,692 20,54).47 41 21,257,5Ô7 140 133

991.856 9S7 188 80,134.2-%8 10,322,348 1 ,868,9ý 1 lo457,247 265 242
S67 -oS8j 843.675Ç 4.341,570 4-168,485 5,28Q,826 5,301,100 8Zt 60
()j -,9491 (I53-619ý 5,241,846 510.15,40ç 5 9l,664, 5,7S899 161 163

1, 196, 5641 I,321,224 '1,590.243' SS6,(ý8ý 10,570,6(x) 10,;()8,341 178 184
()01.7501 6SS,26< 3 )):93 4,W2.2460- 4,872.67S' 5,407,185 .............

928OlS 5p(I9 52632 ,13,979 6.65Ç,498I' 7,042,6(7 134 153
957-342 1:159-135 4,259,22. .* I

2
J 5,5oIo061 6»243-577 ........ ISo

4.2 10,808 4,6 1 5,905 , 27,9-,;,012 2$,7c96,530 ,38,442,52s8 36,277,O013 224 225
8ý94,8 10 889.244: -";-164869 7 8800151 [),Çô S, 5931 SI.5.........là
695,791 45,Sb4' <.353,8q3i 3,339e247 7 313-1531, 3,585,340) 114 ....

26t,6 -1,72 ,42,930 2,163,784 31790,400 2,799,241 .. 90
26,26 0,90 ,76 -982,S74 1,134,1)4M 129,0 70 72

601,126 7148,15P' 2,03-607 3.522,913 3,8;7,428., 4P387,276 126 125
1,8,3 1 1,428,79b6 9,166,797 9,239,194 10,7 65e207ý 11,o6o,07 s69 175

2 P4t0,798 215S0,041 i 9.960,269 16:7 18,21 2 13,S82,253 151028,50% 170 165
669,6151 75, d7ý 2,24 5,Cq)S 2-.144,,850 3,052,IS4ý 3,335,784 70 70
0$87 -42 856,762, 6.610,357 6,55,6 ,4,2 , 7,S 2 123

8ova:~1  0I,56~4,275,91% 4.484252 6. 1655u ( '3 0 103; 110
75 86 47,453 2,960,88') 3:1(2,;9-% 3 ,S3 4,32 4,076,067 135ý 140

1,119.471 1,o242.62V 6.411,S0 8 , S049,0t8)' 728 ,9,3.....9
641 96l-,237 5,0&8;,171 5,725,33b 6,457,2801 lr,994,7S6 ...... :......

542.208b 49s,22t,ý 1,43868)4 1,57o.201 1,904,012, 2,8, .............
351,445k 320,232; 1.396,45> 1,-60 9 6,S2qo 2,020,989l 23

64,9375 4,21ý. 2.9,3 2255,2ÏS 2,713,302! 2»15,329 140
67 75 7,4.52! 1,)3s,275 2-104,639 2,,4)8,2 2 7 2,958,729 ...... ......

73,8 72,255 30216 4,07b,726 5 , 25O,I7tbj 6,031,443 ........ 2
9 7,282 95,84 151 ;os 169,417 262,344 280,269.) ........

2,14,796 3 0,?S9. 4 i 7 M-S7,86 32 I 80,574,-551224e552,151 z26,070.832. .....

q U>r"lit

Batîi. o oîuceJ137"%,5 i 1-11î4,41541 16.0(0,4c-,
Iloîîiîîoîî lan. .. qSo,5o 

8
o.3 7 ,215759,

Oîîlrio~ SS,î 7  5065764,955.537
,-:attd.tnt P. .4S,286: -i W.844. .1,'-342
liîîperial ,î,SS .po 7035

3ý Z,70 377,527 3.231I,34

SOtaa ... ,3,8 ,8.7 70,01.230

'ÎNA974,69.1 9P5I31 '7,474 ,7ý2
Dentinec du Peuple. 2S;,34ç0 931, 7-3N;-5-ly

.9 3. C artier- à4,4 1% -tiSO j3,57'î,3;t
44 V Marie 4qI1Ot- 59.77( I02*<

foitî anîk .... '9,253 1,012,3N80 <~532b
.\Iercliaut.i-.. 1,29D.474 11201î' ,"
Ilitîqqie N."Atililaîlc, u,3. 3o032

1
,a

Riauk. 11:811, 6,5,u4

liauk, of N. Scoti 747,433 817-4 -7 7- I110
MNclîtta of îîahxfax.. 3,>4.288 ('69,S37 ,<53

, ialirar lIkg. (... -%8 8.2' .35,S37(
N. B1runs~wick Yk'. 2q,;,W.I 2 13 734 3.033,57
hic. Ilirf t ltlîîil>taî I.;2:0 1,1,4 .:4.o

liki.. P.. Inlftd I X192 17.1154 4 30. &IS

0% î rdite Dl.

FIq5. 1896.

I l,~'2806 7,61.' 3S,920
(»,(M. 114 4-;')073' 264,07.5
7.970- 2 62 920,19>7 72,483
5 1bî82 170,462 3$,292
4 71.772 3 11,s29t 34,37<'

8,41925 - 5,938ý 67,11

5 ,;0,15 a 27,2<1 13,371

,,107,2S9 29,76 63,6711

2 ,O'00. 52 3,09 1,81321

2.62.0k 33,27Ô 42,100
1, ~,<.i59,24. 26S-

10 7 5,0 35,i4l4,6
2-, :37.21

3,5,5' 1415,813 . 7S,2451

<.,2- 181 Iu 42,531 243

b.3%< 13,33 'MI I,67,

3,5c.16 4. 8.737 16,071

3 -4.114 (S)55 - S. I391

2500 222,911l 15,374A608 14,583,905
2,656,3S7 2,896,9751 27,93 1,e256 28,705,671

i 10,811, 204,09(1 7,246,276 6,932,78 6
1:551,689. 1,6048211 7,710,92S 7,528,953
7,034»096 1,670,506i 13,921;,919 14,144,777

531,731 540.537 5,q627,300 6,321,308
995,732 1 ,21i6,23 8,67S, 705 9,o7S,43
179, 20 (el 191,P274 8,099,279 8,927,236

2,'ý33,97 2,S54,039 SS-103.555 56),057,502
... 233,953' 10,422,134 12-1-20» 13 3

..... .... ,9,2181,812' 5,114,266
If .... 1,6.49,692 3,644,>305

3 1425 24.570 1>629e669 1,789,771
'as,352 363,659 5,106. 5SS 5,65$,8x5

615,241< 81,292,246 14,40-9,262 14465,043
-. 2 1 43411 1,373,539 2 3,205,285 24,439,232

174-0 2j 35-000 4,480,076 4,722,6>79
Ut2~ ' 3S02 Iup2,71 237,420
8... 25,050 7,763,85 7,955il19

<,6,3011 (3q, 1 6 it123,053 65,444,481
1,9419,54c! 2-017-531 11,067.236 12,S60,955
1,03 il3,801 1,83860 b,3S3PI 9,658,391

28,7l74 2u -Obs _,91 3605 ii,17.098
252,4621 250,%)62 2,651,351 1 2,736,396

216 - 3,010 3,735,583
W~6.055; 3512 1635  4,6.,050

.... J7.3.lî 6,364.416 î6,091,656

.1,-, C 497(O0 572y459 1591,702

Totaî19-R. aIll hto * -îk Z3. - ' 20.53,005 .<o,"6 112.<îî î8 1,
6
:,47ýî 1,4S5.358 21,421.74-1 22,8_69,442 318,_289,599 31.9,7

7%.B. 138 The 8k' lire arr.'nagetI Ortsa le r ar 1IIIItle offîci.tl 11101î11~ 1 iîts
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INSURkANCE & FINA:

CITY AN4D DISTRICT BAUXK.

The above SaV'iîgs Batnk celebrates ils fiftieth anttti-
versary oit tue 26t11 iîtSt. It reccîved '.250,702 Of de-
posits iii its first ycar, a sti wvliclx lias grown to .$9.-
360,783, wlîiclh are owîted bY 49,593 depositors, the
average beiulg $188.75. 'rite populatiotn of 'Montreail is
probabiy otiy about five tintes wvlat it wvas wvhet the
City & District was started, while its deposits nre ,7
tites larger. Tite report very justly ciainis credit for
lte batik itaving doue ltunchit1 inspire the people vitit a
spirit of tbrifi, attd so iincreased their weaithi aîîd coin-~
fort. The Batnk l'as $1,847,749> in SOUItd asse2ts,
chiefly first-class sectirities and loatîs fîtily secuired by
coilaterais. "lie City & District is a great cottvenience
ta the people of titis city, iiore especially to titose wlto
are oniy able to deposit v'ery stnali1 stînis. The office
arra:îgetnetits are excellent, and the officiais cotirteoti.i*
Mr. H. Barbeau, the Manager, lias Our congratulations
on titis fiftiellh atntiversary.

FINANCIAL ILTENS.
The money reported to have been put itîto Blritisht

Coltinibia nining conipanies last year was 25 millions.

The Dominion Bank lias hiad a profitable ycar, te
itet profits being at tite rate Of 12.65 per cenît. art $r,-
500,000 of capital.

The estimated expenditure of Torunto titis >'car
is $3,139)000, of %Vhich $1,867,62S is ciasscd as uîtcotî*
troliable, the interest aîîd sinkitîg funîd of the city"s
debt beitig estiniated at $9î5,85o.

Bank .Dividends have been declared as foliows,and
dates of arinual mneetings:
standard .. .. 4 p.c., îihbJute Traders. 1.. p.6thî Jute.
Union... 3 . 1th ' Ottawa.... 4 l 7îiî
CoMuitce -- 3,t " «I (4" erchant'4" l7t11
Summerside.3,j4 «' Qut.3" t
Natiotnale.. .2 4

The power to issue Dominion notes for a surt
over 20o millions under certain conditiontsseernsutiikeiy
10 be exercised. The atnotint of tiîuse nlotes iîî circula-
tion in January. February and March %vas frotu 2 to 3
tiilliotns bciow the figures iii 1895. T'le total iii 'Mardi
%vas $1 8,791,749. Tite excess of specie atîd debentîtres
over te legai requirenient is Over 7 tîîiiiîs.

The ?4ining and Scientific Press warns against
trustinig too readily tîte mtatenent titat iiiiîting cont-
parties have so inuch paid-up stock, as the tern, it says,
,, fuiiy paid " is it ntost cases a fictiont, coveriîtg a niait
ifest fraud. The nienit of a miininig proposition is cvi
dentiy iii inverse ratio to the bonîbast of te prospectus,
and under present circunistatices tite " fuiiy jaid "
stock annouxteentetit requires scrutiîty ott lthe part of
possible investors.

The Deposits in the Chartered Banks, Guv7cr"l-
ittents savings batiks, aîîd otiter instittutionis at entd of
March last wvere:

Total iii Chartered Blanks ...... $ .$t5o0,000
'Gov'ern:tîent Sav. Batiks. t17.311î,19(

Post Office Sav. Batiks.... 28,135,562
City & District Bati....9,442s115
Caisse d'Econionie, Que 4,936.336

"Loatt Societies .. ....... 2 1,000,0

$262,325,212
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The Bank of Montreat statenient for year eîtding
3otlt April shows net profits lr 18&9 to have bvc:tl
$1,2.11, 196, wltici are iii excess of 'those of previons
ycar b>' $3t,200. The balance to credit of profit andi
ioss carri ,ci forward st1-nd(s at $-*856,348, Mwlt:cit prtCti-
caiiy is part of the Reserve Fund, thaàt it raises to $6,-
856,3 48. Tite statentent is à~ gooci one cottsi(lcring liow
adVerse to profit iiiakiing the tinies have been. 'r1ite
net profits realfzed 10.35 p)ercent.

woudo iint totd ouriitvo resibonibi for viove exi>rewsot by Corroepposdonis

TORONTO LETTER.
Reto,îsirucion prvposed qf De M1iii Ladies Cll//ge. - T>ýej'ei

i>tg of Mie 1Jh'rai/±(od people ov'r fire insuranre raies. -
R.elurs of Air. Robert AI'cl.eapi. - T/e Ateat<~~iie P-ire
luistirance Cosnpan-v Io renuove ip 7i)ronio. I/se evolutiots
of Si,,îs, Lockie, and Iltighcs..-R'«oil/.cions of i/se ar/j'

The I)eMill L.adies« College, tccently ba.ncd ini Oshawa. will
likely not i>c rebîtilt. It is seriously ca'tternplaed,-if not
actually (lecide1 by this tinie-to re-open the institution iu St.
Cathariues. 1 bave ben inrornteui that the Plriucinal or
Fottaîder cf it lias sclected a suiable buildintg and location in
the old Stevenson Ilanse therc. The City will be asked ta give
a bousi of $5,ooo. anîd exemtupion fromn taxation. Ilaving
alrady the Ridley College for boys, successfully established,
st. Catharines wolnld do well to secure the Deblili College, as it
unich tîceds all the business advatntages derivs"%Ile front sueh
Institutions wlîcrever locatedl. lThe excellent geographical
position and beautifful surroundiugs of thec city lire inducemients
or weight, it Cali welI urge.

A recent visitor to the enterprising and pre.tty town of Birant-
fort, ane well acquaintcd with flic business mien of ltha
flourishing oîitpost of WVestern Ontario conimercr. and who liait
frequcat opportituities of liearing local views expressed, sAys
lie founid a general anud oui-spoken dissatisfaction wiih the rates
of lire insurance as iwiposed by flhc C. F. U. A. Brantford quali.
ficd iîseîf, and nnow rates as ail"' A " towil, alf tlicir grievauce is
that after getting the A rank for whid.l they taxed theniselve,
the A rateq, su far ats iieicanitile risks and sonte stîaxîufactt:risig
ones were concecile, wcre str,:Îgltwaty advanced. This
titakes titent fcel soie, and althotigh it was pointed out ta theiw
that the acdvatice mîade in certain rates wus general over al
classes. and therefore equitable, they refuse ta take contfort
frot that source. and feel personally aggrieved. They furthcr
urge w~. «% clniui for special favorable treatinent ihat their town is
so well proiected now-evMryhings se xceedirtgly sltip shapeand
perct ln tutz Une of fire-fughting cqui'ýtnxct-that anything
really serions ini te way cf ire catinot occur, or is, say, wcll
iiiglh inîpossible. Tlîey point in support ofthis to thte fire lois
.,tatistis of *.ie town for the past few yearsî. Tîtese good people
taik su, oiit of the pride nit confidence titey have as citizens of
Btranitford, iii ils adnîiittecily excellent record cf late years. But
the 01(1 uinuerwriters stil continue, front their position on thse
hili, ta overlook a wide area, atid lruving the experience of
oiier and tuany yeats ta gutide ltin, 'will îlot shlow that B3rant-
tord lias aîty riglit toa n pecial consicleraiioîi beyond tîtat of any
allier " .1 " towîî. They lu effcct say. so long as there Lq an>'.
tîting in a town tni tan burn, the risk that it oîay),burn e 'its.
The Conupatiies take this risc oit ils zîeritir, whicli in Ibis zase
arc --A ' incrits-nolear, ito le."s. Tizere are tels A towns in
Ontario. (hie, callcd Tarante, was lâicly heard front in threc
prtuy tond calls. WVliy uliglit ul. liratut bce lue ut A Io>
tiete front with a conflagrationî suitable t> ils siz.c? 'This is
about lte pitilosoplty of the niattcr for the Btrantford people tu
imbibe, but they will ncvetbeless go on hugging the 3Mutuals
ta tîteir breast as nattaI, white the Grand Xiver flows, and ov'cr-
6dows.
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hir. Robert 31ci,ciiii, Sccelairy oflte C. P. V, Az, lins ruturntd
(toal hais ftarlotagli, hal- santI laearty for lais years. lha ll
cvery realsn ta (cul graiaficil At tire naxy grectings auid tie totile
or bls welconaaaaig borne by hIe iisuratice fratcraalty. Mr. e
l'eau always lakevt lis saananitr liolildnys ia the carly spring,
gocu Soth ta get tilt suaiincr liat) tirenit. Then bic rctras litre,
and lo, catches our stitniar ngatin. Tîtats lbc lins two sia illiena,
.tzcotelimen niaa he traaîteil to gçt tlac test viahtie for Ilacir ont-
put every tiatat.

1 have litart liant it, i- tîte Inatentioni of tilt chicf Mantagenaient,
At nu eutrl (date, ta lcnaovc thlienicd Offre cf tire Mercantile Fire
Isistirnncc 1 1fltpntay fiona Waterloo~ to Toronto. Vou wlll re-
tactziber tIat (lie Luaidaît el I.Aacashirc aao%% garlante AUl tire
tandertakiaga of tise Mercntiile, anid it. is ctausidered proîter anid
rit that liais <culpaay ubeulçd coule dowa, sandl have il$ çent
nasîglat te otlîcr lacat offies ina Toronato. Is Agcncy ficld is
beirag extced(, aaad ailier sigais of vigor are tact %vanîiiug, so
tisai tflat M ercantile iay lie cxpected le rainke god progressanid
beconte more worthy of ais distingaaislaed proprietnry. Our aid
frieiad. Mananger Lot kir, as working liar a reccrd a point or two
hiighir tîtain lie lias iaw aitaiaatd t0 agocd luck te bialt 1,~ lielug
aaew better ccltiaplxti ta carter tlle field anl go whacrc tise frsay is
laeet. Location iri tliaiq city wiII iri ail respects bic mocre con-
veaititfor laina. 'Thctintiesdo chaLtage! Trlac waiirlaoksliatck
te certain <laya, aiow several ycars ago, whîcn P. Il. Situai, now
Manager of thte lirtiit A tzicrica, WnsSccretary, anid Lockic was
Inspector. cf tIre Mercantlile ; and Jerry Iluigliet, now of flic
.Elaîn Virr. was, 1 ithiaik, aInspector cf lhc Waterloo Pire, andi a
I irectur and soiniing eisc, ail ira oe. In wittr days wicr

business was stlck, os il <ditan was, tîtest thrce worthies woiald
pallier rotin1 a big box sov<(baring tree sticks cf cerd wood,.
%haolc leugilis, ai a tint ili thc Mercantile offace. whîich was
upiairz <lua Waterloo,, ton!). lsaitd lisicia te thc insarsance and allier
atcws frouta the culer world ais clailcd Iay sorme Inspecter or
travellinig nan. -4titre was att exchangc cf vicws oaa gencral
auasiaai- polaîtes, And so on. Mtlare were noue of thte trsuanies cf
officiai life lbcrt- jaast gond fellowshrip cf the citi sort. Voir
elauid light voaar pipe or cigair witl the rest cf thcna, andi euijcy
your stalLke. sud the stiasîl box cf sawdlust Iby the slave for a
cutaptatior. Thosc wcre nid laarrying <lay@. iacre werc no citec
trie iht~ no tllpiionea, nu sidewaik ail the way le Blerlin as
At presetait. Gozad'a Planis were ncw; thiaîgf, atad the Mercatile
and %%'aIcrloo, wlîen thîey lind su good ycar, woaald buty one, for
Miai use, wlien aot ton laigh in ptice, which tiacy souretitnes
wcre. O9f cmarre tltcyaabub.acribedl for, anid befi ailverli--cd in t lie

Inr er .S.'ud, xli icli was the eelcrrd suacester cf thie
faow fatir and nip.to (lote CuaRONICaa. WViaat crac corapanly CClI
lt cutberdild. 'laey werecdote fr4itsMenu. Abus ,sow,tbicre
iqs4 a rift wvithlai tlic lutte, aad tlacy (Io Say it. is a Wicle cat.
Conataaig lnck ta ni), tlircad, 1 nautta say iliey aIl mtalle up ajolly
coterie. Loekic wats tilt mnt sedate cf tlac lot acppareattly. Now
nt is claangeil, atad sis iç ne of flac buasiest cf nacaa ita 1 croata,
la lais s-piarç, tlt IB. A. icerry Hlugheis wcsaa fie clotias, ntad lis
atu oecr the co'uantry like spritig. wafli frc<juelt sains to 11h.rtford,'Qtai. Leeckie. wittl t Mercatailie, is cortaitig to Toroto.
Saareclv Waterloo wil ttaiss Iliese ,otis cf ber-, wltû havec dote
lacr lacitir in tiacir care-cri. 1lowver, as Jerry alys. Scagrat
as -1#3 thire, andi wiIl lielpa to k-ep at a propier 'jf il. UrelI, WC
c.ailant lic >oaatg fur ever. 1 riattst slow closc; I féel qatit nician
Ciîoiv OvCa- thLt rctitiilc:at businaes.

Vours,
Toit.u.~To. May a:, aS'a6. AME ILI.

Thc Auburn Woellen Mills. Peterboro, Ont.,
wce biarat on 14111 iiî,t. The total Ioss is estiîîîaîed nt

Sî (a.O~\Tie followiig cçaiipatties are iiitere.-tc-d
Royal. $7,.5oca; Atlas, $4.000; Mfaiîclîsler, $,%,ooe
L.ondont .\'ýraticc. $.a Etnîa, Suita. Alliannce, I3rit-

asîlAizraca ~Vsterî, aîvdatan\'urticrii, (3îirdiaiî,
Lauitcaslire. Plienix uf Brooklyn, cadi $::soox; 0uevra,

$,o.;Not wiclî l'uiin, $1,500 ; WVaterloo ua,

The Caledonian Insurance Company, of whichi
MNr- C. R. G. jolinson lias been rccently nppoiîited chief
agenit for Molitreal and District, wvill oc r'upy ail offace
ira the Catiaýi.t Life Buildinîg, îtlic proinisvs te bc aut
ilnstiraice centre.

Thc adjustment of In'ises by fire at Aland's
brewery, lialifax, resulted ira the total being ftxed at
$27.576, o! $9,So f' insuratice. VTe building carried
S45,oco, on whiclî the loss ivas adj uidgcd te bc $5,649;
it was over-insured

Crippie Creck, a towvn bujilt wholly of wood, hiaving
becsi consunîied by fire nt a loss cf about tiarc millions,
the inhabilants have dccided ta re-buiid w~itlî brick and
stute, albe lu have a pald lire departitient It takes a
pile of tîîetey te teacli soine people prudence.

The Merchants' Life is the naine of anewv conipany
i Ountario, wiîicli is reported te be designed of the

composite order, witu lte assessanent féature prinineni.
The founiders are inexpcrieaced, sea tiîey have au inter-
estitigý carcer before tlîera as learners iu the school of
experience.

H. H. Helmes wlîose nuxurders conîîmilted te defraud
itîsurance coipataies give Iiinai hocrrible pre eminence as
a comrbination of fiend and lîanian being, was liaiged
at Philadelpliiao011tie 7111 iti5t. A worse villain neyer
swutng. WVhat deepens lais gtaill is that lit was edu-
cated as a physican.

The Auffmordt Coilxpany's claimr for $294,o00 for
loss frena siuolke daînage lias becai arranged by ail
.agreemient faxing the daniage at io pcr cent., ou the
souiîd value of tlie principal anîcuint cf tlie stock wlîicli
wvas a million dollars, and 7~ per cenît. on $8o,ooo
for gocds daniagcd by %iter.

North Dakota fire insurance business had a fine
record Iast year, the prerniutus rcceived wa're$44o,o74,
losses iaxcurred $i86,o6r, ratio of losses 42.30 per cent.
Thte British Axtîcrica aîîd Wecstern escapcd with only
$652 losses te $i0.540 preitîtuiis, and tust of the British
ceîîapaics caille ont wiîli a ver>' siiail percentage of
losses.

The total premiumns reccived by life assurance
conîpansies nii Great l3ritain ina 185 anioîînitcd te $S8,-

SS.ooo, and expetîses of mnzageint t l $12,02,,,
nu average ratio cf 14.75 per cent. Soute of the home

coin pallies keep their expense ratio belon, io per cent.
lThe average cala group of th1e largest is a fraction
ever ic0 per cent.

Thi. Handy Guide, publislied by tîxe Spectater Coîin-
paly Newv \7rk, gives he preauiiuai rates, applications,
and polîcies cf the ieadiîalg Ailierican and Canadiax life
itîsulrace cctîîpaîîies, witli ail details and data requi-
site for a cotaîplete ktîowledge of Iheir business condi-
tionîs anîd iînelhods. The Spectalor is tlîankcd for a
copy cf above.

The American Miller g!-ves lthe xîuinbcr of fleur
Ilili fires iti Catada for IS95 as 29, aîîd total losses
$139 945. witîh inlsnralîce cf $46,4o0. This is a better
record tItan 1894 witlh its loss Of $îS2, 7 69. OnIt cf
135 cases il' wii h 1e cause of flie lire is stated, onsly
one is cf -a natuire special te a fleur iiil, that is, expio.
sion cf niiil duist, aIl te chier tires were f rin causes

Iwhieh naiglit create a fire iii aisy building wlîere
inachiîery is iii operation, suca as liot boxes, defective
cliiîaîicey, steve pipe, laîîîp explosions, etc. " A dirty,
pooariy cared-for miiil is a dangerous risk," says tie
I fi//er, so is a dirîy, iii-cared for factory- or %vorkshop,
or dwelinîg lieuise.
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Assessinent Life Insurance, a ncw Ivorl, b>
Miles Meiatider D)awson. issued by tlic Spcctator Coin-
pany, presenits, .5ays the I>rospectits, ',ti Ilistory, pas
aîîd iethods of assessiclt socities front ant imtpartial
stanidpoiint.' XVe arc obliged tu the publibliers fur a
c0py.

A citizen of Lyons, N. Y., is finding tîtat a 1iovds
polie>' is liot a jo>' for ever. He lind one for >-450,
issued by a l3ufIfalo coticerti, nder wviiich 2o unider-
wVriterS agrCQed 10 *pay hit $22.50 cadih iii caeC Of fire.
The fire caine, bis property wvas b:îrtit III, but lwbcre
-ire the tweîity conitribuitions ? Tlicy are iiot ou biaud
%vith their chleques, to secuire Whirh a score of suIiîn
will be necded.

The Royal is being complained about b>' the
agerîcy managers ol other compatiies in Perîns.yl%,Iania
for adoptiîîg sortie policy wvhich is adverse to other
cotupanies. lThe Royal is niot ii the habit of forutiîg
its arranigemients in order to put business iii the iaîids
of its rivais. Mie cotupiaint seenîs to be the pettulatt
cry of tlose who find tlie great prestige and tiiesotitit
and liberai miethods of thc Royal obstacles to tlicir
progre"s.

Mr. Wm. McCabe, F.I.A., Managing Director of
the North Aiericani Life Assurance Comîpany, was
elected a înember of the Counicil of tlie Actuarial
Society of Ainierica, nt its recelat nîttial mieeting iii the
city of Newv York. It will be reuîcîinbered thai titis
body met in this city a fev )-cars ago anîd is conuposeci
of the actuaries of ail te principal comxpanies iii tc
United States and Canada, nnd lias also anioiig its
ruernbers nîany of the chief Britisit and ]Iu.ropeaii actu-
aries.

The Liverpool & London & Globe Insurance
Cornpany bas mrade changes in its M,%oîttreal Board.
Mr. Li. J. Barbeau hi--. been appointed Io the vacaîîcy
iu te Chairniaîiship caused l>y tic death of lion.
Henry Starnes. Mr. WV. J. B3uchianan becouxes Deputy
Chairmanl, and INr. E. S. Clouston, General 'Manager
of the Bank of Monitreal, strezigîhexis the B3oard by be-
comning a mninber. Sinoe tie establishmntî of the
conipany in Catnada iii 1855 it lias lield intiîiiate rela-
tions with the Batik of Montreal, the Presidetit of thit
institution then beinig Cliairutian of the L. & L.. & G.
Comipanxy.

A case of unreadiness in case of fire is given by
au esteenxed contenîporar>', tlIe .l[otiary lies with
sortie caustie comnuts thereon. Wlien the fire broke
ont ah the Ladies' Coliege, Oshiawa, it was 7.15 p11n1., il
ntight hiave becti casil>' put out by a liaîîd enigine.
Iiiiniediate appeal wvas miade to Osliawa. for lielp, but it
was nearly two hours before a streant of water was play-
ing ou the flanxcs. The college was totally cousunied,
owing to te uiireadiiess of the local fire brigade eqnlip-
nients- Our cotitenîporar>' thiîîks, '«a cliargte of erjiini-
rial iiabiihy shouid lie agaiîîst ait> ntunicipality wluiclt
deniotistrates its inabilit>' aîîd ltclplessniess to proteet
te property of its ratepayers."

The Confederation Life Association bias becut
ruifortuxiate enoughi to lose its case against Xinutiear, on
appeal. 1h -wilI lxe rernenibere<l tlîat the coinpany
advauced uioney oit ilOrtgage, 'w 1iicli was repuiciated,
tie executanit, Louisa Kinilar, beýing tnuider agie. At
the fîrst itcaring titis plea wvas disaùilowed by justice
1'aicoîtbridge as frauclulent, and judgnt wvas giveut
for the company. The Court of Appeai bas reversed
titis on the gronîîd tliah site wns iot personally guilî>'
of niisreprcs-entiig ber age, by wiiici the comipany haad
becit dcceived. The judgineuît --,ents a very pectiliar
one, and is hardly calculated ho be a warniuîg agaitust
sucli frauds.

The Sheain Boler and Plate Glass Insurance
Cotnpany of Canada lia: tisferredl its iate gla-s

btstc.,to 1.lu> d., Plitte G las îsraice couupaîiy of
Nev Vurk, %lîîi..lî itssuiies .all Iialilitites of ti class
uder the Coitîptl i) ulit *:z.s VIt cuuîpauy uprat

utîder a Domtiniion liccuise, anîd lias miadIe Ille rtqitiredl
dep)osit with te Goverixiit.

PERSONALS.
Ma. G. 1-. i1'itI.i n aspcctor oflie Noîtiierti Asitira,îcc

coulpally, bias juit returaîed ftl>îuî 1.nIglanl, wliere hI.'spent il
tnlontli visitilig Ili relativeg.

1.%I. A. G. RA.NisAy, Pcesiett of the C;aal % lâfe A%ïstrauice
Coîîîipaiîy, left for li sgtaîd ou tati insi. W trutst lie wiIl iianch
euîjoy the trip, alid rcîurns In gtftty ani %% ith l igoraîtt licaulh.

M R. \V. STASLi.V j0i'i.S<, for soutle limne chiter cerk iua the
Niouîtreal Office of lthe Commercial Voion \ssutrnce Comîpany,
bas t>een pronioted to the p-sitioti of lisipector Wîe cosigrattu
laie àMr. Jauses McGregor, Cnia nw.uager of the 'ouipauty,

îî>ubis selection of ani officcr for i..., *:xîpormmîî post It is
al ways a plcasure to uis Io sec proinotouas mtalle wlienevcr
possible, as it. is iot oîîly justly dIle to those Whîo dischargcdl
tiear dulies îîili ze-il anI ability, but it is stiauntlatiug ami
cnicouragisig to tie wliole staff, who teel they wili atot. lose liacir
reward wlîemî oppotuiuies ocetir for recogiisitig diligent and
lititil scîvice.

ItIOW IN TEPIRESS

MEW AND ENLARGED EDITION

Life Agents Manual
AIL THE PREMIUM RATES

SYNOPSIS 0F CONDITIONS 0F THE

Policies and Applications
017 ail the Life Assurance Conîpaniies
activ'cly doing business in Canada

BROUCHT'RICIIT UP TO DATE

New Rates, New Policies, New Reserves.

1111. 4,14 per cent. Reserve Tables
1-1111. 4 per cent. do0 do
Arn. 4 per cent, do do0

INTEREST TABLES, DISCOUNT TABLES, Ac.. Ac.

iuIi,.ie t o a i l ui t itr,.t0lit Aini1ig ~.uu au

ORDERS SHOULD BE BOOKEb AT "ONCE

POST FREE, $1S.50
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Monrifeal GUtY an~d Dist(ict Savirigs Bank*~

Statement ouq the 31st December, 1896.

1.1AIil.TI IUS

Pu 'Ie I c.%îtor . ............. i-V-7;~ 73
Ro. tivcr In nera*l..............'13.341iS

"(?ibcim Onc(.,It .................. ~5' .;.

P'rofit au I 1 1-!- acl01 . ..... i 1 .,y.24 ;11

Rrtcrve fun.!..................%ýtI)OOco
Slcck ............ .......... <<< <

x

Nunihier I,! a. «'uat' ,I)cn ......................

.\vclî2&c autiiotute t.) Cadi dICIK'i't, 3N' b. ~.
.1< li>42-t laIttP of tlle î.a't %c.n -r ec S.î -. n

flic lbalatice t. thtel'aoluî & L-m ac(ouîit (itoui h.t >ear
lini, tut' Iatit lu $2ICI i4.5 Frui ilai' Iwo 111%i-1

ludai the ainouit ai cieIlit (. l &un %% a n n%
the irierve Caantl tîaanuingit *.Iooo(x-.oo.

$ t.A.SS1:T$. $ C.

Po daIinîîî,inn (;uVCtnincîî SIock
3%i.i tiid iliIec-Ic............. $1 ,530,OCO 0<'

Cty utJ t.f Ylg,îîiîta ntiri cuiber bluiici

.I nl l'rov. Gnavl. I >cbentui'.. 2,052,33S 71
Lujîx'. to l'rov. (i,>'etiînivnt and 'Mu-

t . 'erpûratixonsý................301,014) 25%

Li.,,lîs çct'urcl by ......ral . 5.ISF,cx)l 52
î. .954 Ilank prnjlis'c. Ijý( kadOlit an.! i%

Icur B!ranche, .... ...... .......... 10.,O00 (A

I l,.vîîy li înition 1'und, iiie!.ted in
niirilial wtcaaritie, irlrove.l by

1lbomualon GIovernnient ............ aSo,ooo oo
Othler ts-,ct,...... .................. 73,0(e0 92

t.iLî on lianci -ii in Clîartcred 1Bks.. 1. 123,239> 14

,847,749 54 $087795

D)epo>ttb hiave incre:%s<tI con-itlcraliy dutiig flic year, 11n.! flic (le.
41, 59>3 triand for to.ns n corrcs.%Iontling, tlue putofitc. have beci srnaler.

$l 'i Ille volumet cf !>Ia)ne's tr1nacttl .l.irisug hec >car Initut)tril i.
$uS c iveny--ix illiîonxd.îac

lâcth. add1cl to
,$847.(Ieç.oOSq

end, 111%c 1b.Cn

Il. BiARBEAU',

Autu.lîv1 anîd Coiutil correct.

j A'. J*,A-FER, * 4ufet
(J. N. 1'SE.

LONDON AND LANCASHIRE
LIFE ASSURANCE COMPANY.

ricliort ut t Z-Directoro.
Prosented to the Shareholdors nt the Thîrly-tird Annuai Meeting. held at the Ofices or the Company.

60 sud 6 1, Coruhîli. Ilondon. on Friday. tho 241h April, 1890.

Tfli 1)irct'rs hanve the Ipleastie te i.uliiiit the Reîýqnrt nti Accotiîts fc'r.the year to ,,s 1eccnibcr, 1,%95.
NEcW BUSINE-SS.-rie lle'pd.l tilt le t l C,îîî)auy %ver,- 2,833 for $4.897,645 ; of these 514 Proposais for

$1,(059,î75 %vert c'Iller dccliir(d or 'lot c..îupIcted, %%Iàhl!t 2,319 Policies were issued for $3,837,850, yielding a new
prenmlumn IncomeO of $14S.4100. %Ilich rxeris tlai of x&q. Iby $29.878. and! is Jarg'cr thnn in ait)' Ptevious 3-ear. 7'bc
average AgIr of the I.Ivt'a solacvd on the lIk>okS is 85 yenrs.

pacMIUM N C OM E -T-h totil l.eiii vii hic) il iî i o% 81.003,345, anti afier dcducting Rte-Asstirn:îce Plrcxniunis
($30.090>, flic net alouzî1t is $970,255. I>citig 651,775 iii excitss of thc lisevious ycar,

CLAIMS.-llt:î îiOxif Peeath t iaiiiii., $380,Î .87 gign conisitleinaly kcss thal flic expeCtntion shownl by the Tables.
The 1'i~owtnxeiit5 that IIMvr nlatîîrtd cluiug the ycar nîonnitt te 872,520. wçhich, adchtk the Ui eatli Claimas, are togethvr
$459.300.

'TOTAL INCOME. -The Audited Accautits shoiw ihat the ti<!.l Incouje is $1.173,395, ihîchullinz $2902.840 fronzi
Iiitcre6î and 1'ieîi.Atir ail paviîncnls.,iucluiting lii(itli. and i Bonus, the Irivested Funds have been Inceased
by $420.0-E5 and now stand at $5,208.095.

111 c.xIgraxul.llmg Ilu helili" on tht .sati%factt0îy lesilis of tlac 13.at year. tut' 1)irtctomsCc thtocsion tohb p~
ta rferu.pcial' 0 tt ~ of licConî~.îy.dnrxigfli ia.t cn cars, a%. CveVadced by the' followiîîg Table:-

New Businessa

Sumrs Assurod New Promlums.

$2,91 3.375
3,417,900
3,837.850

$109.205
128.560
148,485

Not PrOMlUM lnveatocl Funds.
Sn coria.

$585.380
800,825
970,255

$2,1 12,095
3.608,2n0
5,298,995

Ille atise' ligtifltshi bt. hat the llusi;Icsi5 secnrely cstAblhslel .)a 4 wide basis, aud that the Cocupatiy passcesses a large alla
alab1c orgaiiaUtof.

Voar

1885
18U0
1895

$10
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London andi Lancashire Lifè Assurance Company.
-SPECIAL FEATURES.

i. l>OLlCIlS. (a> VN~CO<NDTîONMA.. Allowvitg frec travel miii r.'sideucc ilu iny part of tlue W'ortl. ql' I:îISi'iTAIiI.i
fa-ois comiuienicenienlt ',) NON FORVELTAULE.i. 2. 1.0W RATES of' Preilaîni. .;. CLIN MS l' IMM D35 IATEL.V ou prool
of deatît and title. .1. ARIM AND> NAVV liIC Si-stued fret: of Etal'reiiitimsq. ý5. A NIFW\ SCl1ENlF, (Ir T»ttiiic
lInvestissent Asuacwltjelt offts special advantages t» tose Whto arc ic..iroitî or creatiuig ni futnd avaîilitîle lc t liter %emni
is ait adaptation of thîe popular Tontine systetit. Fitîl particulars tifrtthis :îew plant oit applicatiotn.

llV1CI-Nl'l-* ACCOV.NT TOR TuE VIE..XR ENDING 31sV 1)CMIR 8(15

Animait or 1-unds nt. telm.giinisg of the
year ....................... ......

Investisset erv... .....
1'reiniims-

New, guider 2,319 I>olicies
Assîîring $3.837,S5» .$.....4. $

Retiewnls ...... ...... ....... *7~

Total Preiniuîtq ........ i,0'3;
I.ess Irc:uiut'ts paîl to othier

Offices for RZc.iLnsiuratces.. j6,9 -9K0

Net Prentiiinn........ q' 5
Iinteresi. and i1)vidends ....... 202,840
Otlier Rzcceipts--

Registratioî: Of Assignumients
nd other Fces .......... .00

*14 .7~»

Total Net Incoie ............... i.I7;395

$6.097.090

l)cc Cît'ai:ns under I> lieieqs after dedtuctio: tif
Suin Re-lisuredi paid nu(d gitluîittc<i.
wvitli Bous- additions ............. S9,7

tionts ... ... ...... ................. 72,2z4b
Pecnsion ......... ................... .... o
Sutrrelliers .......... .......... ..... eI"
Conîn' ission................ .......... ~ 1* - 3

* F~xpctscs ofMauangecnît .... ...... ..... iS. 8
i

Incoine Tax .............. ..........

Cas!: Boniuses t» 1olicviio]ldcr.....
* Ainouint of FtI-uns an. ic egin

* uiig of the vear...........
.Addi ioni for iç)s 95..................s

Atnunt of 1-*uudý> at tlicendm of the ycar
< pe~r Secoud sciedile> ...... ....... ~ >.rn

11AANCE Oll.1 .N THE1. 3ir I)Etl<l.Nl III.B.. 1895.«

capital fully subscribtcd............... $%0,1,00

Original asstonit, paid up . $50,ooo
Proprietors' Share of i1ronts

Proprietors' Fo- 10 ,OO(
Balance thercof nt 31st Dec.,
1894 .......... ............ 1,5

Lecs Aniouint of Bonus distribut
aîble nougst Proprietors ils

.9......................3,0

$1 ,Si

Assurance Fund .............. ...... 5,43,2W(
Investnient Reserve................... 4-,750

Total Futids (as Me First seherdile) ......
la fit and T.oss itemis not Appropriatcd......

Claims admittcd, but not paîT........
OTUIZ SuTNl: oWINC. UmV ~TiUEC~î'

Intcrest and Bonus to Siarehioldlers to 3mst Dec.,
IS95 ..................................

7%lor.'iage% on l'roperty wçitum the I'îtit
cd Kisigdomn ................. ....

Morigages on Frelîold I'roperty ils
Canada, liffia aînd Auistrali a.......

3,<

S

379 ~

*L.oans on thte Conilpnîmy's Policies... »...........

In Britisht Governisient Secuiritits . .. .
Corporastion Stocks. 1'. Kiugdounî. .
lniîîatan:d colon i commissent

Scuritits, alit Special Deposlit
%vitli the Cilnadixat Guvertnient. 004, 2(>

Indtian iiy Stocks....... -97 5
Foreign Govtertnînent Sccrtis 5 775
Railway and other î)elenturts... i,99,10»o
IzailIWy SÎitares, P'refcrc:îee and<

ordilnry ....................... 1 6,7- ;
<)licnStres (<Prefertiice) ...... .... 41<

S75 IlotUst lroperty (CornItil> ......... î2 ;. (qoc
2 l<>> hprovtcd Grounid Renits .... ....... <.7, sfo

Reversionîs......... .. .......

3,13 Lans o1 î>eisonial Security withlit Lioc s
Ouitstandîng 1'rernins ................ ......
ontstanding luterest, viz.

Accre4lbut <lide .... ...... .. .. 45 55
Overdue .......................... :00

0>utstanding Rents ...... ...............
Antiounts placed ou Deposit for Fic leios
Ca-is on (urrent Accatint at Ilcad office anti1

Branches ......................... .......
1-*truiture and Fittiligs, etc., less depreciaition.

$5,345,Î00

7-V;S-s

2 25,5 55

45.715

124.91
1ht 9

We have contparz-d this Balanice-slicet and Revenue Accounit witlî thie
looks3 ai. the 1lead Office, aud Uie Certifaed Stateinlents received frocs tic
Branches, and tinid tllcy art correctly drit-l 11P tu accordatice therewitm. WVe
hauve also vernftd thle cash Btalaniceg, and exainemidUis: Scni itieýs lheld ils Lois.
don1.

27t11 'Mardi, :896. Jý*.'%11S IIE.SLOI' POWEIl.1, j .~udio

1- N1GI1-:1, I K 1N<;sm 0 1.

AIatzayer.
N.lt.- la abovc statememîts the X ~î~aling i.î taken as equal t..

Jn. 1

I)ec- 31
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MUNICIPAL DESENTURES.

GOVERNMENT AND RAILWAY BONDS.

INVE31MENT SECURITIES

BOUGHT AND SOLO

linstiratice, Cotuipallie rolquiring Securitios
Suitable for dcposit witiî Doin iffon Goveriwncnnt
or otlîor purposes cati have theurf wants stupplied
by applying to

City o! Wiïnpipeg flebeptùres.

t'' tis- îîî,,irîs %%deii.ii I-C, recru.- 1 .ît ile 11,1% 'iic of tii. il y Cern pitro1
Irr, i .11 1, Ili.nj. 1~ î , . *ÇiC>k I.. suî , lit

35 rli.t. un ~M4. i'c.lmm.g sltit.rc't -it Ille rîlt. ut' 4 Iber er,l,îîi per
.îîîîuiii* a .1.1,liaf cr k. Ilite. 't .%tl îîd 1m .îcîj.al J'.îyai le i t UIl

I tl.lyl lec imedt- ici,' e' ani acrje iîterc..

tiii r (ti .r tlle iviolc rlat utîirn ~ryac'id
fui <i in îformîationî cile o b itailîîr. fi unî Ille' City t olllil tîilir.

R. WILSON SMITH,

Brit<:' Empira BuildirE, MONTREAL.

IlIeî I ii t il lfier git-.iroI.to svrisrities îîîîrciîeht.

i . " t* li i ', . 1 wt,. L î .-î. *f '1i.0i .ctlrltir, iii tigir

( .imli s,! ' U..,r.«itnil

2 itiî Airli, î$ <6. (ltiîîiîai F' îîalîev Uoîîîlinittec,

City of Wirnpipeg Debeptùres.

sF\i 1 >iNI il>I. 1 m.ltkvd '' trn.ieî fi.r dtell ,ý,ge~" -idres*î
t"~~~~~-l tiegnc.ilew i rctcjtctl nt Ille vitice tir Ille Ctîy cbniibîrîl-

1, r, faî~ili, W iiieg b~ t.. 4 0*cinck l'. 111,,

f.r die jouct-à- -,f 870.d334.21 of ( ity tif \\înhîipceg i .. eil 1îni>roîe.
iliu t *lt it l w ic, lut, m t' r t ai lie ri~te tC I. 1ie l'Cr ( clit. jCr

alîluumm pl i l IlA If l ît. ti.1t:r t .îîm' 1-1i ii'.1 i .Iyi.tl. .1t t le

$1 .21t) i IS.itîe'i k) sî.î,.qli n

1 )t tiel % N tir r, îm'l r\~. Icengi.. lslitteîet.

1 1 1 tige. i îî. al mumi câli li .. Ibtàlrlt i.I, i t lir £ ity t ,,,mlilltol 1r.

2 <iii .\î*î.I. îSc$..
1 C. SPi<OUlI.

t I.lîriîîaîî 1 Fianîcec oii 111 t'.',

111Elia tIheIA l argest Paid-Up CapitalGUAR IAN Company in teWorld
FIRE & LIFE Subiseribed Caffital, $10-SI,000,0oo

ASSURANCE COMPANY, LTD. ,*P vYPadU Cpta600.000
0F LON DON, ENO. *. .Invost>d Funda Exceed -- 2.0.0

Hadc Office for Cnnuon

Guardian Assuranîce Building, 181 St. Jatmeis St., E. P. IIEATON, G. A. ROBERTS,

0---*--- -.

Maritime Province I3rnnch,
HALIFAX, N.Sl.

CHIARLES A. EVANS,
r Ïdont Secmrtary.

E. P. DOYLE,
Aistiit Seerotary.

INURANCE CO.:QUCERN :"OF AMERICAÏ
AesSETs upwARDS OF 5.3,000,000
DOMINIONi DEPOSiTO - 280,000

.... Ontrirlo, Quebeci Nanitobn nnd North West ....

Hi. J. MUDGE, Rosident Mdanagor. MONTREAL,
P. M. WICKMAM, Inspector.

ST. JOHN, N.B.

CE.L. JARVIS,
Genoral Agent

TORO NTO.

MUNTZ & BEATTY,
Agent&.

Th _______ Va1iid $549.402 fer' laslses by the onlgtthas. ozNId 8th JUlY. 1802.
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LANCASH IRE
CAPITAL 0F ASSETS EXCEED S 0,000,000

CANADA BRANcH-, HEAD OFFICE, TonoNTro

INSURANCE COMPANY
OPgçatli5d 1702. OF . . incot'po-ated 1704

J. G. THOMPSON. MANAGERi,

Important to Agents
-AND-

North Ame
PIRE . ..

Capital,
Total Assets,

PHILADELPHIA.

- - a
- I

ricaMen of Energyrica, andi Activity
MARINE. THE UNEXCELLED FINANCIAL POSITIONOF THoE

$9,52,73North ÀmBFicu LAt Assui ance CO.
ROBERT HAMPSON &SON, Gen. Agts. for Onnada

0Cor Exchango, -MONTREAL

AGENTS WANTED IN UNREPRESENTEO DISTRICTS.

STANDARD WORKS FOR SALE
* . A V 111kc fr vrr . . .

The Insurance & Finance Chronicle,
MONTR EAL.

Garlauds Banks Bankers & Banking *.Irc~$3.00

Griswold's Firo Underwriter8 Text Book, *. " 15.00
Griswold's Firo Agents Toit Books, .. " 2.00
Griswold's Handbook of Adjnsatmonts, .. 1.50
Lîfe Agents Manual, .. OîIstalc, oaf ail dert.aa.aa. 1.50
Belton's Fira Insurauce Gompanies and Schowes, 0.50
Tabor's Thrce Syset îf Life Insurance, $2.00 $2.50, 3.00

Lre~ .Uen .~oataIIharet ai ~op f fliat nre.
Fulil list of Insuranco Publications frc on application

Radiord

(. qaî mi -11C41 il uIt dis: N.îIenll ' îî h. j .îîlu icr it attractive
hIivt:tiist 11.111, uf hîîi,ilîîlc. îli.lkc tuc ti.r Ilo agent, .-.ty,

I -.8ful inifo ti onit.i .1, tu. tri l .) agelit '. et%:.. a.î*~

WMV. MCCABE. F.I.A.,

22 ta 28 KIng Stroot W., TORONTO.

Durand Fire Extiguishoe
Atitointii Jet,

&. Walford,
Accountant, Auditors & Trustees.

No.59 Iniperial Buildings, Si. Jaîres st , JIonfreal.
F. W. BADFORD, Cliarterecd Accoiitant and

Colilmssîuncît for the l>ovî,îces.

. .THE. .

MERCANTILE FIRE
INSURANCE COMPANY
-:INCORPORATED 1875:-

Head Office, - - - WATERLOO, ONT.

SUBSCERIBED CAPITAL
DEPOSITED WITHI DOMINIO)b

GOVERNMENT -

AUt Polîclos Ounî'ar
Tho LONDON & LANCASHI

with Assots of $15.0

If . X~..IJtIS. VrC~.aaa1cat. .1<

.7.4 JEES Veto#IL Mag. I>ircrior. 7.

ri2-~I

Instantancous Action, Simple
Construction.

..%i al rl. ilt'w 1Xtlytgilxltar. rit a

1,1va Ra ttaaîieh stiRa tir- ,~ g for ii1 ta slira.

S35 to 40 feet

The Most Dangerous Fire
lit t .,;il 9,11. I.êr %a nrislal. imkiiii, listy.

ovor 200 Foot of Burnlng
Surface.

iir. a 'îaî tistal lis tlaaiii a~t arpitl

lt ,aîa ai.. .. ta.rie.a. injure

Each Extinguisher usod in case of Firo
repIaced for 25 ots.

50,079.70 i --f l'il-isa W..rk..I>îa aiii . il.l. tL ''iii a t.
NUIas t. 1%1,îaiaia 1 Fi. r. lvie"a t.. lia ilt ai aI tiV lia .%.1.. ta i r"i..

îtoud by *L..I£s e.l4a .a Li'sîi -r aaîI
RE FIRE INS. CO. Price $2.1 nIer <Iozim Ibackt<I 9%)r slailbamact.
100.000.
>I1.VSII UJI. l, -rcb.a Thuis (anaîlian Fire Exiiiguriisiig, fo., Liimitad.

. (JA LE'la>aear 7 & 0 St. Poter St.. Montroal.
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WALTER KAVANACH,
Ciliir Anx.'Tý

SVIOTTISIS U'NION & NATIONAL, 1%SUltt.NCI CO. ut EtliIîburgh,)

(J;J<Y.XAL .lOKNT 1 011 THY Il 'VIX I IrQtPrÇ.rq

THJI

ACCIDENT a
L)LII1IV CUARANTEE

OCEA.AA CORPORATION

11E,11) (FIFCES 411 in 44 Mourgate St., LONDDlN, Eug.
RICHARD J. PAULIL, Ceneral Manager.

AttIosd(i;îjît4il.......... .......... $2,000.000
8111bcrilbe capitail......................11,318,600
PItd-ilap capital........................... afl000

lccrvt, att Deidwil>r 31sit. 1805.......... 814,814-
t)'IHbmlteti witl, Iteccîver Gcnerid il (Canifflis$735 (100

BUSINESS TRANSACTED.

A~ccident and Ernploers IbiabiIitq

The Ocean offeTU the most Libera
Poticy.

OANADA HEAD OFEIOE: Temiple Buildings MONTREA±L.

ROLLAND, LYMAN & BURNETT, Managers.

Adviscsry board, IW. M. RAMSAY,
E. 1B. CRIEENSHI ELDS

Agents Wantod ln Unreprosonted Districts.

I& 121I.F47. i&t
iiY llIz& ,43O

THIr'"

Sun Life
ASuwIC CGuffll

ot Canada.

Head Office, - Montreal
R. MACAUL.AY

A ù. vidu

TI. ACAVI.AY.

IRA Il. TIIAYER.

G.F OiSul. 

(sao. WILIN. t' M.

i.,r.A U&Acrin, Foue:.
$11.t1316

:ETHE -ý

REMING TON
Type-Writer

ist MAI)r

Lil Io iS inchics wide for
Insurance Conipanies, etc.

lot MONTREAL and
SACKMAN làTRNO

ARCNIBALD, TRNO

The Stock Investops-q

H-ANDY BOOK 0OF-RATES

keystone Eure insurance Ce.
0F SAINT JOHN, N.B.

#.,COR#POMATeO A.O. 1889. CA04PA. $250.000.

HOMe OMice.- SU8 Pt'inCe Williatm St-. Saint John. NB.

1 ENI C TOIX.

'. -t -- f 1 dc" ,.,ui,. hlat rieofu p.îui firirli.(utti tivet

lU, jiý. lit e >tàs &sa l i > rxt- -4..<,iliq frumj 3 to Ji; per cviit wisesa

MORTON PHILLIPS & CO.
Stationers, Blazik Book Makers and Printers.

1755 and 1757 Notre Dame St., MONTB.E&L.

%V-.print EVERYTHING, fr.înthc largest book to die

W~e bindl : B:'uîî fks for ilercliaJlit$, ]ak
and Railway Ct:pais.a t va Iloolzs and Part

,ouoks, in ilie jost 1Exp)ciisive and tige Clicapest

Styh:. No order is too large or too sm.sll.

John Lovl & Son
19 to 25 St. Nicholas Strettt,

.. s.MONTREAL

The Norwiclh Union Fire Insurance Socictyl.
CAPITAL - - - U 1100oilsi

Head omce lors Canada :-TORONTO.
LOIISUIS PA1D - 132,1100,0110.0

JOUN Il. LAII)LAW, Manager.
WALTER KAVANACH. MONTREAL, Cenoras Agent for QUEBEC PROVINCE.

Truro, 11111. $1. Joh>n, N.II. Toronto. iWinvnipg, M.



INSURANCE & FINANCE CHRONICLE.

CJOMMERCIAL UNION
Aesuraxioe Company Ltd. of London, Eng.

Ctal and Assts, ---------- $31,762,440
LIOFund (in 5jecial trut for Laie l'olicy 1lolders) 8,437,015

Total Annuali noomo, - - - - 8,190,325
Deposîted wîth Dominion Governmont. - 374,246

IIEAI O)FFICY CANAI)IAN 111tA'4ClI:

1731 Notre Dame Street, - MONTREAL.
J. McCRECO RI Manager.

Aliplications for Agencies solicited in untcprescnted districts.

HALF
A CENTuRy. ....... ..

lapon a aui

Its Policiez contaIn
.. LIBERAL PRovîSIOr
oir inoontomtability;

Oraou tI paynssnt
cf pmhlumz*:

Extended insurance
under torms of thse

Haine Non - Forfeituro

it issu« an admirable
* INSTALMENT POLKc

batantlal foundatian tihe

UNION
4 MUTUAL

LIFE
LaINSURANCE

COMPANYI
Y.. Portland. Me.

PRINUCIPAL e .162 St. James Street, MONTREAL, P.Q.
C:AiAr# 0 7 Toronto Street, TORONTO, Ontarlo.

AciGetiCSR80I34 Prince William St., ST. JOHN, N.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - S000,000OO.
ESTnALSIIED 1824.

HEAD OFFICE, MANCHESTER, ENO.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, Manager.
IL P. TEMPLETON, Assistant Manager.

JOHN W. MKOLSON, Resident Manager, MONTREAL
A. DEAN, Chief Inspecter.

.;btir.-lais Coziip anylig absorlc41 ilio AlIIon Ff N InsurAasic Ai.-

.oclation, autir> stl Is IabIiit 0 from 12t1h Lkcczntier. 1&MI.

~''"~'AssuranceUINIOIN Soit
ýn*it1r i t riitSfocieUr"t. 7.

HEAD OFFICE, 81 CORNHIILL, LOND ON, E.C.

Subscribed Capital, -
rotai Invelsted Funde excesd
Capital Pald up - -

.. 2,250,000
-14,640,000

- 900,000
Annuai unceme, - - - - - -

CANADA UawNCHt:
11MD OFFICE, Cçor. st. james aniMGiS. OINTREAL

T. L. MORRISEY. - - MANAGER.

.8. E. E. DICK8ON, Sub Manager.

PHRNIX INSURANCE COMPANY
(V1-Iucrtf&3rd.. Cotis.)

1:1«4l 1À po l q 1 it 1 1)îlaî 1 10 rllîliat

l. I.F.ItlI.) SMITH &TATLEY9 (. W. TATLICY.

.%Iîîî,l.antioit fur Agesicli.s xollelteil. M'I.NAGEIts Foi CAN<ADA.

THE

GREAT = WE3ST
Life Assurance Go.

l"lit. anlor-e liberali ) x ta.t &oai8i«caat %aIîia 4afety. 11we sicro
[ z iruio W lasamedl . tti1.4 lio (Iront, West folks ueaa 0 iiIv

dioe .l!etd.ry 7'n« ,Iîîril 1;tlî. 199G3.

Tlào aibove îaîîoaabtedly refera, to tlio (Iroat WVest d'olateritISteurlit

The, L.tIIST Citult Value;
Tlie LýAIL<IEST E.uaraaîteri fAtit Vallue:

Thon LA l1.~t( Guara,ît o it Up linnratiro
i'reedtoî froisi re4trctoaî ait% t.. renlstmc or ,,oculmitn.

.,1 tIv. utrtlc airv bâcki.l 1-y si It.acrvo valîalaîet oaa tlbc4 lier
«ent. 1ouio.-ie Great WesI. Ifu ltwIii the lirI, aaad1 i-til: (jrndlati <cmi.
li.IIiy thut Iix. ft.ain Il .et l 1111. «Çî dd ii ectlritv for l-. j.oliev

What takes well wlth the Insua'ing publieala a good
thing foir Agent* to have.

For pt'trticular a s to terrigory omut fertma a4drexii

JAS. LYSTER,.Nlaiaager for Qtaebcc.

JAS. McLENACHEN, J. H. BROCK,

CJANADA ACCGIDENT
ASSURANCE COMPANY.

Wtrîcitei %I oic formis of Accadcnt business, including

PERSONAL. ACCIDENT. EMPLO VERS' LIABILITVY.
ELEVATOR LIAUILITY. PLATE GaLASS.

Latrgest A.ssctç in Canauda of any Comixany doing business in Canatda.

T. H4. HUDSON, Manager.

MEAD OFFICE:

20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.

(liSin evcîy rei>cct, andi NOT A D>OLS LAR OF ENTEIREST 1N ARREARS OR A DLAI
WVuRTII OF li STA 'I- on Our hands on Dec 31. in ciî1acr
IS94 or iS9-, is lle rcport :nade lay The TemfporafloO and
Gecral 12111 Asuranco company.

l'el-Ott fer '95 Maieil -0 Otîtawa, D)c. i S3

UBAD OFFICE. Globe Building, TORONTO

H. SUTHIERLAND9
ACENTS WANTED. aagr

MAY 15, 1896



INCORPORATED 1033.--

4S(JA NCE

HEAD OFFICE - - TORONTO.

OLD -RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Caah Capital, - 760,000.00
Total Ammeta, - - - 1-450,537.45

Lo.aes paît! *Ince oPrani:ation, *15,095,l88.83

DIRECTOIRS:
ORO. A. COX, J. J. ]KENNY,

S.. (.. %v(
>1> joli%' IIOSKIN .u 1 .1. 1)

R<>IIERT JAFFRAY

Il. M. i'ELLATT-.

P. H. SIMS, Sectapi'.

C. R. C. JOHNSON, Rouldont Agent,
42 St. John Street. - - - MONTREAL

OWt

ilox;. S. C. w0oOD
OEO. IL IL COCKISURN,.%I.P.

Oro,. NICNutlZIUi!

ItOISEILT ISEATY

.9. K. )SltORtNE

J. J. ]KENNY, 1't-r'rtdnt and ..4 Iae:nginç Directer.

.4gestc* ist ait the j,,q,,ei>al Cïtiei a,,d Toiros j,, Gattada

and the Unifrd States.

THE1 MUJUAL LIFE INSURANCE COMPANY
0F NEW YORK

RICHARD A. MecURDY, President

IS THE LARGES T INSURANCE COMPANY IN TH-E WORLD

a $2221,213.721 00

Liabilities-(or guarantee fund~II ... .... ...
Surplus-31st December, 1895, ... ... ...
Total Incomte, 1895 .... .... ... .... ...
Total paid Policy-holders in 1895, .... ....
Insurance and Annuities in Force, Deceinber 31, 1895, ...
Net Gain in 189, .... ... ...

Inorease in Total Inconie, .... ... .... ...
Increase in Assets,.. ... ... ... ...
Increaae ini Surplus,. ... ... ..
Increase of Insurance anîd Annuities in Force,.... ...

Paid to Poliqe-holders front the date of Orgaflization,

$194,347,157 00
26,866,563 00
48,597,480 00
23,126,728 0

899,074,453 O0
61,647,6'5 00

576,561 00
16,574,938 00
4,337,236 00

43,866,675 001
ir$411,5676,605 34

THE MUTUAL LIFE ISSUE$ EVERY DESIRABLE FORM 0F POLICY.

FAYETTE~ BROWN, General Manager, Montreal.

ASSETS.
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c0ýj'v1N1e
t Assurance Company.

Head OMfle, M OOT

Capital Subscrlbocl........... .. $,000.000
Capital Pald-up ................... 1,000-000
Cash Asstu. over ............... 20.000
Annual Income. over ... .......... 2.400,000

LOSSES PAID SINCE OROANIZATION. $22.000,000

GEORGE A. COX, Pre:idenf.


