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mcintyre son & co.
Limited.

.. IMPORTERS OF ..

Drv Goods
Dress Goods, Silks, Linens, Small 
"Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Viotoria Sq.
MONTREAL

TO ET AIL Merchants who wish to keep 
1'r abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. Ko Merchants or other 
business men can afford to do without 
it. Published EVERY" FRIDAY. Sub
scriptions to all parts of Canada, $3 a 
year.

Address.

CANT ADI ANT JOURNAL of COMMERCE,

Montreal.

ELECTRIC MOTOR
1 -2 TO 4-6 Hwti* Pown

Made by the Canadian (General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

Apply to

JOURNAL, OF COMMERCE.

SWEET$mui

Union Assurance Society
.. .. MERGED IN THE .. ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON En*.
Total Funds Exceed ..............$86,250,000

Security Unexcelled.

CANADA BRANCH:
Cor, St. James & McGill Sts., Montreal, 

T Jj. MOmiSEY, Manager.

STANDARD
OP THE

WORLD

Distlwotlv» OHmIHIw

North Star,Crescent 
and Pearl Batting

Purity 
Brigh tneee 
Lortln«88

■CN He Deed Steel, out Unwed, nr /T\ 
-SJ mime Ms yellow fillings ol abort 
v staple. Not em in lowest grades. ^ 
v Three (redes—Three prit», and tsr A

WOOL.
ERASME DOSSIN,

VERV1ER5, (Belgium)

SPECIALITY OF

Wools and Nolls
FOB

Clothing, Felting, Flannels 
and Netting.

Good Agents Wanted.

BLACK
FILE WORKS,

Established. IMS. Incorporated. ISM.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.dH* Bsurnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.,

Owners for Canada of Henderson’s 
Presses for Manufacturing Steel

factory: office :
32 Humberilde Ave., 606 Lumsden Bldg., 
West Toronto. Toronto, Can.

Vol. 72. No 7
New series. MONTREAL, FRIDAY, FEBRUARY 17, 1911. J

I Sdltoi
S. FOLEY.

I editor and Proprieuw

^
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The Chartered Bank». The Chartered Banka. The Chartered Banka.

The Banko} Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
CAPITAL (all paid-up).. .. $14,4.00,000.00
BEST.......................................... 12,000,000.00
UNDIVIDED PROFITS .. . 961,789.1 I

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

*t. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., G.C.V.O., Honorary President.

R. B. Angus, Esq., President,
Sir Edward Clouiton, Bart., Vice-President 

B. B. Greenshielde, Esq David Morrice 
Hr William Macdonald C. B. Hoemer

Alfred Baumgarten 
H. V. Meredith, Esq.

James Ross, Esq.
Hon. Robert Mackay 
Sir Thos. Shauglmeasy,

K.C.V.O.
Sir Edward Clouston, Bart., General Manager. 
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend

ent of Branches.
O, Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov. 

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

E. P. Winslow, Inspector Ontario Branches. 
D. R. Clarke, Inspector Maritime Provinces 

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowmanville, 0. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont.
Collingwood, 0. 
Cornwall, Ont. 
Deeeronto, Ont. 
Eglinton, Ont. 
Fenelon Falls, 
Ft. William, O. 
Goderich, Ont. 
Guelph, On(. 
Hamilton, Ont. 
do. Barton St. 

Holstein, Ont. 
King City, Ont. 
Kingston, Out. 
Lindsay, Ont. 
London, Ont. 
do Victoria St. 

Mount Forest, 0.
Newmarket, O. 
Oak wood, Ont. 
Ottawa, Ont.
“ Bank St.

Hull, Que.
Parla, Ont.
Perth, Ont. 
Peterboro, Ont. 
Piéton, Ont.
Port Arthur, O. 
Port Hope, Ont. 
Sarnia, Ont. 
Sault Ste. Marie 
Stirling, Ont. 
Stratford, Ont. 
St. Mary’s, Ont. 
Sudbury, Ont. 
Toronto, Ont.

*• Bathurst St.
" Carlton St.
" Dundaa St.
** Queen St.
" Yonge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, O. 
Waterford. Ont.

Buckingham.Q 
Cookshire, Que. 
Danville, Que. 
Kraserville, Que. 
Grand Mere, Q. 
Levis, Qu'e. 
Megantic, 
Montreal, Que.
“ Ilochelaga,
“ Papineau Av. 
“ Peel St.
“ Point St.

Charles.
“ Seigneurs St. 
“ St. Anne de 

Bellevue,
“ St. Henri.
“ West End.
“ West mount, 

Quebec, Que.
“ St. Roeh s.
“ Upper Twn. 

Sawyerville, Q. 
Sherbrooke, Q. 
St. Hyacinthe 
Three Rivers. Q. 
Andover. N.B. 
Bathurst, N.B. 

.Chatham, N.B. 
Edmunston.N.B. 
Fredericton,N. B.
Grand F’Is.N.B. 
Hart land, N.B. 
Marysville, N. B. 
Moncton, N.B. 
Perth, N. B. 
Shediac, N.B.
St. John, N.B. 
Woodstock, N. B. 
Amherst, N.S. 
Bridgewater,N. S 
Canso, N.S.
Glace Bay, N.S. 
Halifax, N.S.
“ North End. 

Lunenburg, N.S. 
Mahone Bay, 
Port Hood, N.S. 
Sydney, N.S. 
Yarmouth, N.S. 
WTolfville, N.S. 
Charlottetown, 

P.E.I.

Altona, Man. 
Brandon, Man. 
Calvary, Alta. 
Cardsion, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head, 

Sask.
Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Saak. 
Oakville, Man. 
Outlook, Sask. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Sask. 
Rosenfeld, Man. 
Saskatoon, Sask. 
Spring Coulee,A. 
Weybum, Sask. 
Winnipeg, Man.
** Fort Rouge.
“ Logan Ave. 
Armstrong, B.C. 
Chilliwack, B.C. 
Cloverdale, B.C. 
Enderhv, B.C. 
Greenwood, B.C. 
Hosmer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.O 
New Westmin

ster, B.C. 
Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Rossland, B.C. 
Summerland.B.O 
Vancouver, B.C. 
“ Westminster 

Ave.
Vernon, B.C. 
Victoria, B.C.

IN NEWFOUNDLAND.
St. John’s, Bank of M u r* l.

Blrchy Cove, Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedlc 
St, K.C., F. Williams Taylor, Manager.

TN THE UNITED STATES:
New York-R. Y. Hebden, W. A. Bog, J. T. 

Molineux, Agents. 64 Wall 8 reef. Chicago— 
Bank of Montreal, J. M. Great a, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.— Bank of Montreal. 

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London Conntv & Westminster Bk. 
Ltd. London—The National Provincial Bank
of Eng., Ltd. . Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Na

tional Bank of Commerce. National Park Bank. 
Boston—The Merchants* National Bank; Buf
falo—The Marine Natl. Bank.) Buffalo. San 
Francisco—The First National Bank; The An
glo and London Paris Nat. Bank.

The Bank of British 
North America

Estab. 1S36. Incor. by Royal Chartt r in IF1')
Capital Paid-up...............$4,866.666.66
Rest..................................  2,530,666 66
HEAD OFFICE, 4 Gracechurch St., London, E C. 

A. G. Wallis, Secretary. W. 8. Gold by, Mgr. 
COURT OF DIRECTORS :

J. H. Brodle, SL H. Olya, F. Lubbock,
J. J. Cater. B. A. Hoare, C.W.Tomkinaon,
J.H.M.Campbell H.J.B.Kendall, G. D. Whatman. 
Head Office in Canada, St. James St., Montreal. 
H. Stikeman, Gen. Man. H. B. Mackenzie,

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson. Insp. O. R. Rowley, insp. Br. Returns 

E. Stonham, J. H. Gilltrd, Assist. Insp’s. 
BRANCHES IN CANADA.

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon, Ont.
Bow Island, Alta. 
Brandon, Man. 
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta. 
Campbellford, Ont. 
Ceylon, Sask. 
Darlingford, Man. 
Davidson, Saak.
Dawson, Yukon Dist. 
Duck Lake, Sask. 
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C. 
Forward, Saak. 
Fredericton, N.B. 
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamilton—Westgh. Ave. 
Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask.
Kingston, Ont. 
Lampman. Sask.
Levis, P.Q.
London, Ont.
London, Market Sq. 
Longucuil, P.Q. 
Macleod, Alta.
Midland. Ont.

Montreal, P.Q.
“ St. Catherine St. 

North Battleford, Sask. 
North Vancouver,B.

“ Lonsdale a. 
Oak River, Man. 
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C. 
Pnnnichv, Sask.
Quebec, P.Q.

'* St. John1! Gate Br. 
Quesnel, B.C,
Raymore, Sask.
Reston, Man.
Rossland, B.C.
Rosthem, Sask.
St. John, N.B.
St. John—Union St 
St. John—Haymarket 8q 
St. Martin’s, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask.
Semans. Sask.
Toronto, Ont.
Toronto—
Bloor & Lansdowne 
King A Dufferin Sta. 
Povce Ave 
Trail, B.C.
Vancouver, B.C. 
Varennes, P.Q.
Victoria, B.C.
Waldron, Sask.
Weston, Ont.
Weet Toronto Branch 
Winnipeg, Man. 
Wynward, Sask. 
Yorkton, Saak.

NEW YORK (M Wall Street) H. M. J. Mc- 
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California 8t.) G. B. 
Gerrurd and A. S. Ireland Agents.

CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England 

and Messrs. Glyn and Co. Issue Circular Notes 
for Travellers available in all parta, of the 
world. Agents in Canada for Colonial Bank.

La Banque Nationale
Founded in 1860.

Capital .................$2,000,000.00
Reserve Fund — 1,200,000.00

Our System of Travellers’ Cheques

has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

Our Offloe in Paris
Rue Boudreau, 7 Sq. de 1‘Opere

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments. commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

The Moisons Bank
Incorporated by let of Parliament, 1M. 

HEAD OFFICE: MONTREAL.

Capital Paid-up...........$4.000,000
Reserve Fund.............. 4,400,000

BOARD OF DIRECTORS:
Wm. M oison Macpherson .. .. President
S. H. Ewing.................... Vice-President
W. M. Ram—y J. P. Cleghorn,

H. Markland Molson, Geo. E. Drummond, 
Chas. B. Gordon.

JAMES ELLIOT, General Manager.
A. D. Dumlord, Chief Inspector and Supt. of 

Branches ; W. H. Draper, inspeter.
E, W Wau-1. J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBF.RTA. ONTARIO—Cont.
Calgary,
Camrose, Smith’s Falls,
Diamond City, St. Mary’s,
Edmonton, St. Thomas,
Lethbridge, “ East End Branch,
BRIT. COLUMBIA. Toronto,
Revelstoke, “ Queen St. Weet Br.,
Vancouver, Trenton,
d ). Westminster Ave.

Waterloo,
MANITOBA. West Toronto
Winnipeg, Williamsburg,

portage Ave.

ONTARIO.

Woodstock,

Alvinston, QUEBEC.
Amherstburg, Arthabaska,

Bedford,
Chicoutimi,Brockville,

Chest ervil le. Drummondville,
Clinton, Fraserville & Riv. du
Daahwood Loup Station,
Drumbo, Knowlton,
Dutton, Lachine Locks,
Exeter, Montreal,
Forest, “ St.. James St.
Frankford, “ Market and Har
Hamilton, bour Branch.
“ Market Br. “ St. Henri Branch.

Hcnsall. “ St. Catherine St. Br.
Kighgate, “ Maisonpeuve Branch
Iroquois, Cote des Neigea,
Kingsville, Pierreville,
Kirkton, Quebec,
Lamb ton Mills. Richmond,
London, Roberval,
Lucknow, Sorel,
Meaford, St. Ceaaire,
Merlin, Ste. Fla vie Station,
Morrisburg, St. Ours,
Norwich, Ste. Thereee de Blatn-
Ottawa, ville, Que.,
Owen Sound, Victoriaville,
Port Arthur,
Bidgetown,

Waterloo,

AGENTS IN GREAT BRITAIN A COLONIES.
London, Liverpool—Parr’s Bank, Ltd. Ire

land—Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank sf 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular letters ipeood, 
available in all parta of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,000
Reserve & Undivided Profits— 5,300,000 
Total Assets, - - 62,600,000

DIRECTORS:

E. B. OSLER. M.P..................President.
VVILMOT D. MATTHEWS.. Viee-Pree. 
A. W. AUSTIN, R. J. CHRISTIE, 
W. R. BROCK, JAS. OARRUTHERS, 

JAMES J. FOY K.C., M.L.A.
A. M. NANTON. J. C. EATON, 

C. A. BOGERT .. .. General Manager. 
E. A. BEGG, Chief Inspector.

Branches end Agencies througheut Canada 
and the United States.

Collection, made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Traveller»’ Letter, of Credit 

tamed, available in all parta of the World.
GENERAL BANKING BUSINESS TRANSACTED. 
MONTREAL BRANCH:—1M St. James St.: 

J. H. Horsey, Manager.
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The Chartered Bank*.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Rest,........................ 7,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, G.V.O., LL.D., D.C.L., 
President

£. A. Lash, Esq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards 
John Hoskin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones Q. F. Galt, Eaq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Brancnes
Branches in every Province of Canada 
and In the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard flu, E.O.

H. V. F. Jones.............Manager
NEW YORK AGENCY: 16 Exchange Place.

Win. Gray and C. D. Mackintosh, Agents. 
MEXICO CITY BRANCH: Avenida San Fran

cisco No. h0. J. P. Bell, Manager.
This Bank transacts every description of 

Banking Business, including the issue of Let
ters of Credit, 'Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re
ceive for collection bills on any place where 
there Is a bank or banker.

Ths Chartered Banks.

Union BankofCanada
Dividend No. 9(i.

NOTICE is hereby given that a Divi

dend of Two Per Cent (being at the rate 

of Eight Per Cent per Annum) on the 

Paid-up Capital Stock of this Institu

tion, has been declared for the Current 

Quarter, and that the same will be pay 

able at the Bank and its Branches on

The' Chartered Banks.

% =
THE HANK OF OTTAWA.

Dividend No. 7d.

NOTICE is hereby given that a D.vi- 
dend of Two and Three-quarters per 
cent, being at the rate of Eleven Per 
Cent per annum, upon the Paid-up Capi
tal Stock of this Bank, has this day been 
declared for the current three months, 
and that the same will be payable at 
the Bank and its Branches on and after 
Wednesday, the F.rst day of March, 
1911, to shareholders of record at the 
close of business on 14th February next.

By Order of the Board,
GEO. BURN.

General Manager.
Ottawa, Ont.,

January 16th, 1911.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,550,000
TOTAL ASSETS........................$44.500.00»
TOTAL DEPOSITS..................$33,500,00»

THE

Bank-Toronto
INCORPORATED 1S66.

HEAD OFFICE: TORONTO, CANADA.

Capital........................... $4,000,000
Rost................................. 4.75 0 000

DIRECTORS:
DUNCAN COULSON...................President
W. G. GOODERHAM .. Vice-President 

JOSEPH HENDERSON..2nd Vice-President 
Wm. H. Beatty, William Stone,
Robert Reford, John Macdonald,
Hon. C. S. Hyman, A. E. Gooderham.
Robert Meighen, Nicholas Bawlf,

THOMAS F. HOW — General Manager
T. A. BIRD......... ................. Inspector

BRANCHES.
ONTARIO.

Toronto, 9 office» 
Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Colbome,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
Elmvale,
Galt,
Gananoque,
Hastings.
Havelock,
Keene,
Kingston,
T.mi«trvnf « office*) 
MSllbrook, 
Newmarket, 
Oakville,

Oil Springe, 
Omemee,
Parry Sound,
Peterboro,
Petrolia,
Poseur! if»
Port Hope, 
Preston,
St. Oatharihee,

Shelburne,
Stayner,
Sudbury,
Thomburv,
Wallaceburg,
Waterloo,
Welland,
Wyoming,

QUEBEC.

Montreal, 4 offl’i 
Maisonneuve,

St. Lambert,

ALBERTA.
Calgary,
Lethbridge,

BANKERS:

B. COLUMBIA.

Vancouver,
N. Westminster,

MANITOBA.

Winnipeg, 
Benito, 
Cartwright, 
Pilot Mound, 
Portage la 

Prairie, 
Rossburn,
Swan River,

SASKATWAN.

Bredenbury 
f^hurchbridge 
Elstow, 

i Glenavon, 
Kennedy, 
Kinllmr 
Langenburg, 
Montmartre, 

Vibank 
Wolseley, 
Yorkton,

London, Eng.—The London City and Midland 
Bank, Ltd.

New York.—National Bank of Commerce. 
Chicago.—First National Bank.

and after Thursday, the Second Day of 

March next, to Shareholders of Record 

on February 15th, 1911.

G. H. BALFOUR,
General Manager.

Quebec, January 21st, 1911.

The Standard Bank 
of Canada

Established 1873 85 Branches

Capital Authorized by Act of
Parliament........................... $5,000,000.00

Capital Paid-up.................... 2,000,000.00
Reserve Fund and Undivid

ed Profits......................... 2,454,074.23
DIRECTORS:

W. F. Cowan, President; Fred. Wyl.i, 
Vice-President; W. F. Allen, W. R. 
Johnston. W. Francis, F. W. Cowan, 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
GEO. P. SCHOLFIELD, Gen. Man.

J. S. LOUDON, Asst. General Manager 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

BOARD OF DIRECTORS:

C. D. Warren, Esq.........................President.
Hon. J. R. Stratton .. .. Vice-President.

S. Ktoepfer, Esq., Guelph; W. J. Sheppard.
Jsq., Waubaushene; C. S. Wilcox. Esq.. 
Hamilton; E. F. B. Johnston, Esq , K C.. 
Toronto; H. S. Slrathy, Esq., Toronto.

HEAD OI FICE, TORONTO.

STUART STRATHY ...............General Manager
N. T. HILLARY...............Aset. Gen. Manager
J. A. M. ALLEY .....................
P. SHERRIS
J. L. WILLIS

ONTARIO: Newcastle, Tottenham.
North Ray, Tweed.
Norwich, Vara,
Orillia, Wardaville,
Ottawa, Warsaw.
Otterville, Watvrdown,
Owen Sound, Wi bbwoed,
Paisley, Ont. W. Ft. William

Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, Winona,
BrownSville, Prescott, Woodstock,
Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,
Cargill, Ripley, ALBERTA:
Chapleau, Rock wood, Belaeker,
Clifford, Rodney, Calgary,
Collingwood, St. Catharines, 

St. Mary’s,
Camrose,

Drayton, Castor,
Dryden, Didabury,
Durham, Saut Ste.Marie, Edmonton,
Dutton, Schomberg, Erskine,
Elmira, Spencerville Fox Coulee,
Elora, Springfield, Gadeby,
Embro, Steelton,

Stoney Creek,
Gleichen,

Embrun, Holden,
Stratford, Red Willow,

Fort William, ‘Strathroy, Sub-Agency,.
Glencoe, Sturgeon Falls, Stettler,
Grand Valley, • Sudbury,
Guelph, Tavistock, SASKATC'WA»
Haileybury, Thamesford, Forget,
Hamilton, Tilsonburg, Regina,
Hamilton East, Toronto Br’ches Roaetown,
Hamilton, Mkt Avenue Road, Saskatoon,
Harriston, Danfort h Ave. Zealandia,
Ingersoll, Gerrard & Jones
Kenora, Gerrard & Main MANITOBA:
Kincardine, King&Spadina Winnipeg.
Lakefleld, Queen and
Leamington, Broadview, ». COLOMBU»
Han't Head, 
Lynden,

fYoage and
Oolborne,

Pert George, 
Stewart,

Maaeey. Tonga * Bloor Vancouver,
Matheeon, Tonge and
Mount Elgin, Richmond, QUEBEC:
Mount Forest, Union-Stock Yds Montreal.

AGENCES:—London, The London City an* 
Midland Bank. New York. The National Pa* 
Bank. Chicago, The Fleet National Bank. Buf
falo, The Marine National Bank.
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THE
Royal Bank of Canada

INCORPORATED 186ti.
Capital Paid-up...................... $6,200,000
Reserve & Undivided Profits. 7,200,000 
Total Assets......................... $95,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors;
H. 8. HOLT. Esq., Pres. E. L. PEASE, E8q.,V.-P.
Wilej Smith. Eeq.
Bon. D. Mackeen, Eeq. 
James Redmond Esq.
F. W. Thompson, Esq. 
T. J. Drummond, Esq.

G. R. Crowe; Eeq.
D. K. Elliott. Esq. 
W. H. Thorne. Eeq. 
Hugh Paton, Esq. 
Wm. Robertson. Esq.

Bank of Hamilton
HEAD OFFICE........................ HAMILTON

PAID-UP CAPITAL........................ .. **,600,000
RESERVE k UNDIVIDED PROFITS.. MS7.14S
TOTAL ASSETS.....................................«,000,000

DIRECTORS:
HON. WM. GIBSON................................ PreMieat
J. TURNBULL .. Vice-President and Gen. Man, 

Cyrus A. Birge, Geo. Rutherford.
OoL the Hon. J. S. Hendrie, C.V.O. O. O.

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:

E. L. PEASE, OEN. MANAGER
BRANCHES;

Louisburg, C.B. 
Lumsden. Sask. 
Lunenburg. N.8. 
Luseland. Sask.

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Annapolis Royal, N.8.
Antigonlsh. N.S.
Arichat N.<
Arthur, Out.
Baddeck, N.J.
Barrington Passage, N.S.
Bathurst. N.B.
Bear River, N.S.
Berwick, N.S.
Bowmanville. Out.
Brandon Man.
Bridgetown, N.S.
Bridgewater, N.S.
Burk’s Falls, Out.
•Calgary, Alta.
Campbellton, N.B.
Charlottetown P.K.I.
Chilliwack, B.C.
Chippawa. Ont.
Clarke s Harbor, N.S.
Clinton, Out.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
Crapaud. P.K.I.
Cumberland, B.C.
Dalhousie. N.B.
Dartmouth, N.S.
Davidson, 8ask.
Dtgby. N.8.
Dominion, C.B 
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elmwood, Out.
Fort Wi liam. Out.
Fredericton, N.B.
Galt, Out.
Glace Buy. C.
Grand Falls, N.B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.
Halifax, N.S (4 Bchs.)
Hamilton, Out.
Hanover, Out.
Ingersoll, Out.
Inverness C.B.
Jacquet River, N.B.
Joliette, P.Q.
Kelowna. B.C.
Kenilworth. Out.
Kentville. N.d.
Ladner, B.C.
Ladysmith, B.C.
Lawreneetown, N.8.
Lethbiidge. Alta.
Llpton, bask.
Liverpool, N.S.
LocReport, N.S.
London, Ont.
Londonderry, N.8.

Agencies in Cuba : Autilla, Caibarieu, Cama- 
.guey, Garde ias, Cienfuegos, Havana, Manzanillo, 
Matanzas. Sagua, Sautiago de îuba. Mayaguez, 
Ponce and San Juan (Porto Rico). Nassau (Baha
mas). Pi. of Spain, Trinidad.

New York Agency, 68 William Street.
London. Eng.. 2 Bank Buildings. Princes St., K.C.

Mubou, N.S.
Maitland, N.S.
Meieghan. N.S. 
Middleton. N.S. 
Moncton, N.B.
Montreal. Que. (9 Bchs. 
Moose Jaw. Sask. 
Morinville. Alta. 
Nanaimo. B.C,
Nelson. B.C.
Newcastle, N. B.
New Glasgow, N,S.
New Westminster, B.C. 
Niagara Falls, Out. (2) 
North 8y iney, N.S. 
Nortn Vancouver, B.C. 
Oshawa, Ont.
Ottawa. Ont. (3 Bchs.) 
Parrsboro, N.S. 
Pembroke, Out. 
Peterborough, Ont. 
Pictou, N.8.
Plumas, Man.
Port Alb< mi, B.C.
Port Hawkesbury, N.S. 
Port Moody. B.C.
Prince Albert, Sask. 
Prince Rupert, B.C, 
Quebec, P.Q.
Regina, Sask.
Rexton, N.B.
Rossland, B.C.
8t. John. N.B. (2 Bchs.) 
St. John's, Nfld.
St. Leonard s. N.B.
St. Peter’s. N.8.
Sack ville, N.B.
Salmo, B.C.
Saskatoon, Sask.
Scott, Sask.
Sherbrooke, N.S. 
Shubenacadie, N.S.
South River, Ont. 
spr'nghill, N.S. 
Stellarton. N S. 
Summerside, P.E.I. 
Sydney, C.B.
Sydney Mines, N.S. 
Tillsonburg, Ont. 
Toronto, Oiit. (3 Bchs.) 
Truro, N.S.
Vancouver, B.C.( OBchs.) 
Vernon, B.C.
Victoria, B.C. (2) 
Welland, Ont. 
Weymouth, N.S.
Windsor, N.S. * 
Winnipeg, Man.(2 Bchs,) 
Wolfville. N.S. 
Woodstock. N.B. 
Yarmouth, N.S.

ONTARIO— Princeton, SASK ATC’WAN.
Ancaater, Riplev,

j Atwood, Selkirk, Aberdeen,
! Beamsville, Simcoe, Abemethy,

Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,

; Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Ossingtoi Carievale,

! Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundum,

j Dundalk, West Toronto, Francis,
Dundas, Wingham, Grand Coulee,

. Dunnville, Wroxeter, Melfort,
1 Fordwich, Moose Jaw,

Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,

I North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jervis, Kenton, Brant,
Listowel, Killamey, Cayley,
Lucknow, La Riviere Nan ton.
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedoea, B. COLUMBIA—
Moorefleld, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls S. Startmck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, " East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van
Port Rowan, Princess St. Br couver Br.

EASTERN TOSlps
Capital .. .
Reserve Fund

$3,000,000 
. 2,250,000

Ht AD OFFICE ; SHERBROOKE, Que.

With ever eighty branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business 
Generally

in that important territory.
Branches in MANITOBA, ALBERTA and 

BRITISH COLUMBIA.
Correspondent» all over the world.

THE
PROVINCIAL RANK

HEAD OFFIOE:
7 and 9 Place d’Armes, 

MONTRE kl , Que.
44 Branches in the Provinces of Quebec, Ontario 

and New Bruuswick.
CAPITAL AUTHORIZED.............  12,000,000.00
CAPITAL PAID-UP........................  1,000.000.00
RESERVE FUND & Undivided Profits 438,674.48

BOARD OF DIRECTORS:
President; Mr. H. Laporte, of Laporte, Martin & Co.

Director of The Credit Fonder Franco Canadien. 
Vice-President : Mr. W. F. Carsley, of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “C.P.R. Co/’ 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods. Montreal.
Mr. L J. 0 Beauchemin, proprietor of the Librairie 

Beauchemm. Ltd.
J-1R. TANCREDE BIENVENU, GEN. MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King's Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec. 
Dr. E. Persillier Lachapelle, Administrator Credit 

Foncier Franco-Canadien.

Advertise in

THE JOURNAL OF 

COMMERCE.

The Quebec Bank.
QUARTERLY DIVIDEND.

NOTICE is hereby given that a Divi
dend ui One and Three-quarters per 
Cent upon the paid-up Capital Stock of 
this Institution has been deelared for 
the current Quarter, and that the same 
will be payable at its Banking House in 
this City, and at its Branches, on and 
after Wednesday, the FIRST DAY of 
MARCH next, to Shareholders of record 
of 14th February.

By order of the Board.

B. B. STEVENSON,
General Manager.

Quebec, 20th January, 1911.

Imperial Bank
Capital Authorized...$ 10,000,000 
Capital Subscribed.. 5 912,000
Capital Paid-up......... 5,700,000
Reserve Fund...........  5,700,000

DIRECTORS :
D. R. WILKIE, Pres. 
Wm.Ramsay of Bowland 
James Kerr Osborne 
Peleg Howland 
Cawthra Mulock 
Elias Rogers

Hon. R. JAFFRAY, V.-P. 
William Wr by te, Winnipeg 
Hon. Richard Turner,Que 
Wm. H Merritt, M. D., 

(St. Catharines)
W. J. Gage

Head Office, Toronto.
BRANCHES

ONTARIO 
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine 

land 
Kenora 
Listowel 
London 
Marsh ville 
NrtSbvllle 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- 

Lake
North Bay, 
Ottawa

Ptilgrave 
Porcupine 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Woodslee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock 

QUEBEC 
Montreal 
Quebec (2)

MANIIOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK’WAN 
Balgonie 
Broadview 
Fort Qu’Appelle 
Hague 
Moosejaw

North Battlefotd 
Prince Albert 
Regina 
Rosthem 
Saskatoon 
Wilkie 
Wynyard 

ALBERTAl 
Athabasca

Landing
Banff
Calgary (2)
Ed monton (2) 
Lethbridge 
Red Deer 
Strathcona 
Wetaskiwin 
B. COLUMBIA 

Arrowhead 
Chase 
Cranbrook 
Fernie 
Golden 
Kamloops 
Michel 
Moyie 
New Michel 
Nelson 
Revel stoke 
Vancouver (I) 
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit
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THE

HOME BANK OF CANADA.
quarterly dividend notice.

NOTICE is hereby given that a divi
dend at the rate of SIX Per Cent per 
annum has been declared upon the paid- 
up Capital Stock of The Home Bank of 
Canada for the three months ending 
28th February, 1911, and the same will 
be payable at the Head Office or any 
Branches of The Home Bank of Canada 
on and after the 1st March next.

The Transfer Books will be closed 
from the 16th to the 28th February, 
1911, both days inclusive.

By order of the Board,
JAMES MASON.

General Manager. 
Toronto, January 18, 1911.

UNITED EMPIRE BANK
of Canada.

Head Office, rarÔNTI8^eî.nd Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicant*. 
Georg# P. Reid, General Manager.

The Dominion Savings 
and Investment Society,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

DEVOTED TO.
Commerce, Finance, Insurance, Railways, 

Manufacturing, Mining and Joint 
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

Canadian Subscribers.............$3 a year
British Subscribers. .. . . . 12s. 6d.
American “  $3.62 a year
Single Copies............................ 25c each
Extra “ (5 to 50) .... 20c “

" (50 to 100). ..15c “
" (100 and over) 10c

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M S. FOLEY,
Editor, Publisher A Proprietor.

We do not undertake to return 
enueed manuscripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Dlraotora:
President, G. T. Somers» Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Stiver Co. H. W. Aikina, M.D., F.R.C 8., 
Tree. Medical Con. Ont. W. D. Dineen, Pres, WAD. Dineen Co., Ltd. 
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall. Pres. Standard Fuel Co , Ltd. J. T. Gordon, Pres. Gor
don, Ironsides, Fares, ('o., Winnipeg. J. H. Tilden, Pres. The Gurney, 
Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager. 
A Savings Bank Department in connection with each Office of the iwnk.

the METROPOLITAN BANK
Capital Paid Up ..............................
Reserve..........................................
Undivided Profits..............................

H6HD OFFICe. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
HStmiltOn, Canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs

All machine enops and railway shops should have it.

Bridge builders, track layers, and struc fcural metal worker» 
have constant use for it.

Send for description,

A. B. JARDINE 5 CO..
HESPELER, ONT.
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1 Learmont & Co.
MONTREAL dt WINNIPEG.

*• COMMUNITY " SILVER 
[DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECrORY. LEGAL DIRECTORY.

LEGAL DIRECTORY.

W1NGHAM............Dickinson * Holme»
"WALKERTON .........................A. Collin»
WALKERTON...................Otto F. Kleia

QUEBEC.

BUCKINGHAM..................F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C-L.

ISO St. James St., Tel. Mein 242# 
STANSTEAD . . .. Hon. M. F. Hackett 
SWEETSBITRG............. F. X. A. Girout

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis 
(Counsellor and Attorney-at-Law. ) 

Davis, Symmee & Sohreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Haul Lacoste. LL.L. 
H. Gerln-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Piece d'Armes, Montreal, Can.

Cable Address, "Laloi." Bell Tel. Main4800, 4801

R. B. HUTCHESON,
Notary Public 

■ assiiot LicrNSee lesueo
Commissioner for the Provinces of Quebec A Ontario. 
Metropolitan Building., 2tM ST. JAMES STREET, 

MONTREAL. Tel. Main 2498.

ONTARIO.

ARNPRIOR.............. Thompson & Hunt
BLENHEIM........................R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson
BROCKVILLE.............. IT. A. Stewart
OANNINGTON........................ A. J. Reid

CARLETON PLACE. . ..Colin McIntosh
DESERONTO..............Henry R. Bedford
DURHAM...........................J. P. Telford
GANANOQUE.....................J. C. Ross
GODERICH..........................E. N. Lewis
INGERSOLL......................... Thoe. Wells
KEMPTVILLE....................T. K. Allan
LEAMINGTON.............. W. T. Easton
LINDSAY...............McLaughlin 4 Peel
LISTOWEL....................... H. B. Morphy
LONDON............................ W. H. Bartram
L’ORIGINAL..........................J. Maxwell
MITCHELL................. Dent & Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE . . . . W. J. L. McKay
OSHAWA ,...........................J. F. Grierson
OWEN SOUND................A. D. Creaeor
PETERBOROUGH . . Royer t Bennet
PORT ELGIN................... J. C. Dalrymple
PORT HOPE .... Chisholm A Chisholm
PORT HOPE . ...............H. A. Ward
PRESCOTT............. F. J. French. K.C.
SARNIA........................................A. Wier
SMITH’S FALLS,

La veil, Farrell & Lavell 
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS..............J. S. Robertson
STRATFORD . . MacPherson A Davidson 
TRENTON .... MacLellan A MacLellan
TEESWATER..............John J. Stephens
THORNBURY...................... T. H. Dyre
TILSONBLTRG .. .. Dowler A Sinclair
TORONTO...........................Jas. R. Roaf
VANKLEEK HILL, F. W. Thietlethwaite 
WATFORD . . . . Fitzgerald & Fitzgerald
WELLAND..............L. Clarke Raymond
WINDSOR . . Paterson, Murphy A Sale

NOVA SCOTIA.

AMHERST............  Townshend 4 Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE.............. Roseoe 4 Dunlop
LUNENBURG............... S. A. Chesley
SYDNEY.............. Burchell t McIntyre
YARMOUTH.............. E. H. Armstrong
YARMOUTH .. Sandford H. Peltoi

NEW BRUNSWICK.

CAMBBELLTON .. .. F. II. McLatohy 
SUSSEX......................... White 4 Allison

FRINGE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

PILOT MOUND .............VV. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER 
Martin, Weart A McQuarrio 

VANCOUVER ............... H. D. Ruggles

NORTH-WEST TERRITORY.

CALG-ARY............... Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson 
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have for security the entire assets of the 
Company.

Cagita^^urgln^gpet^^S^OjOOOOO
Total Assets....................... 2.600,000.00

President: J. A. KAMMKRER 
Vice-Presidents: W. ». DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, Q.C.M.O 

David Rat*. R. H. Greene.
Hugh 8. Brennan. J. M. Roberts.

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide 4.Victoria Sts.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACJHI ME SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as aU pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Braes.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invitee comparison of the quality of its work, with any 
shop in Canada.

ARTHUR KAVARAGH. J. H. FHLRBAJML
Manager. Proprietor.

6913
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SUGARS —THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET

E xt ra, G ra n u I ated
AND OTHER GRADES OF REFINED.

Supply your customers with oily the best sugars obtainable. IT WILL PAY.

Manufactured lay the

Canada Sip Refining Co., Limited, MOITTBEU, flue

SUN FIRE
Founded A.D. 1710.

Heal Office, Threadneedle St, Undo», En*. 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. R. 
Toronto, Ont., P. M. Blacjcburn, Mgr.

Montreal Chief Agenta:
EVANS t JlHNSON, 26 St. Sacrament St

Agenta Wanted to all Unrepreeented Dtrtrtca.

COTE BROS & RURRITT
Elevator Builders, 

M il Iwrigfhts and 
Mach in ists

52 Conde Street, Montreal.

Waller R. Wonham & Sons.
MONTREAL.

Agents for Can ad a.

MERCHANTS, MANUFACTURERS, and 
other bueineee men should bear in 
mind that the "Journal of Commerce'* 
will not accept advertisement» 
through any agents not specially la 
its employ. Its Circulation—extend
ing to all parte of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined. while its rates do not include 
heavy commissions.

COMMERCIAL SUMMARY

MAnsMcreoirs» 
^frc/rGRADE A4MK6 

Sl.SPHOOl.X.r m&Fzïm-----

FOR SALS
A Well Finished CHERRY COUNTER about 20 feet long by 

S feet wide with swing- door. Was made for the Equitable 
Life Assurance Comipany of New York.

ALSO:

A high CABINET DESK, made for the above institution ; 
all in good order.

Address:

1
* JOURNAL OF COMMERCE,"

Montreal.

—The Metropolitan Bank has acquir
ed the south-west corner of Danfortb 
and Pape Avenues, Toronto, with a view 
to the establishment of a branch there.

—The United States Steel Corporation 
has announced that the unfilled steel 

tonnage on the books of the company 
on Jan. 31 last amounted to 3.110,911), 

against 2^74,757 tons on the books of 
the company on Dec. 31.

—The total immigration into Canada 
for the eight months. April to Novem
ber, inclusive of this fiscal year, was 243,- 
171. as compared with 150,256 for the 
same period of last fiscal year, an in
crease of 62 per cent.

—Bank exchanges last week show still 
further improvement over recent pre
ceding weeks, the total at all leading 
cities in the United States aggregating 
$2.970,143,834, a loss of only 7 5 per 
cent as compared with the correspond
ing week last year and a gain of 15.7 
per cent over 1909.
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—A Bill has heen introduced into the French Chambers, 
making it a penal offence to pay foreign workmen at a wage 
rate less than that paid to native local men.

—Halifax, Yorkshire, Eng., has had a fatal case of anthrax 
caused by a workman in the mills contracting the disease 
from fawn Persian wools, which had heen washed, “dulled” and 

■* sorted.

—Advices from Berlin state that Prof. Haber’s new process 
for utilizing atmospheric nitrogen for the production of am
monia is reported to be so successful that synthetic ammonia 
is about to be placed on the market.

—Intending European travellers will be glad to learn that 
a Customs Circular has just been issued stating that tourists 
entering Prance can import their photographic apparatus duty 
free, if same bears traces of use, and the Customs service have 
no reason to suspect fraud.

—It might be as well to close that Brussels Exposition, 
hirst there was the fire which was tremendously expensive to 
British exhibitors. Now the machinery in the motion depart
ment has collapsed in the German section, with great loss. 
There has been a number of lesser accidents and fatalities 
also.

—Despite the fact that the new tariff has not long been into 
operation, a group of French deputies are demanding further 
increases of duty on false jewellery, clock work, cinemato
graph, toys, artificial perfumery, glass-ware, and gloves, as 
needed protection against German, Swiss, and United States 
goods.

—The per capita wealth of the United States, as based upon 
the new census figures, is $34.43. Under the census of 1900 
it lias heen computed by the Treasury Department as $35. 10. 
According to the latest estimate, the total amount of money 
now in circulation is $3,211,550,465, as against $3,125 686,720 a 
year ago. The increase is represented by the coinage of gold.

— The long promised reduction of the Paris-London Tele
phone rale from 10 francs to 5 francs per three minutes’ con
versation will come into force early this Spring. Another im
portant reform has already heen realised: a special Paris- 
London telephone wire is now devoted to the service of the 
Bourse du Commerce. Hitherto, the entire service has been 
practically monopolised by the Bourse des Valeurs.

—The second year of savings hank insurance in Massachu
setts shows a considerable gain over 1909. The year clos
ing October 31, 1!U0. shows that the Peoples Havings Bank of 
Host on and the Whitman Savings Bank—the two hanks op
erating under the insurance law, have received in premiums 
$55,318.01. against $25,580.39 for 1909. The experiment thus 
far has been confined to these two banks, but seems to have 
met with popular favour.

-—It is reported that Mr. .loaquim de Oliveira, a Brazilian 
citizen, propones to found a new bank, the capita! of which 
will be 30,009,000 niilreis ($16,-200,(100) to be constituted by 
“apolices"’ or bonds of the internal debt to be advanced by the 
federal government, on which the bank shall guarantee in
terest ut the rate of five percent for ten years. The business 
of the bank .will be to loan money to farmers and manu
facturers at six per cent; also make loans to civil and public 
employees.

-—-Among the old-time ceremonies to be observed at the 
Coronation of Tving George V. are some which are curiously 
quaint. For instance, the Clerk of the Crown, who is assign
ed the duty of recording the proceedings in Westminster 
Abbey, is to have as reward “five yards of scarlet clotn.” 
The performance of the duties and services of the office of 
Lord Great Chamberlain of England was assigned to Earl 
Carrington, and he was authorised to have all profits, fees, 
etc., belonging thereto, “including 40 ells of crimson velvet.”

—From particulars received of the shipments of cotton 
piece goods from the United States for the eleven months end
ing the 30th of November last, it appears that the yardage 
was 271,565,000, as compared with 365.983,000 yards in the 
same period of 1909. The falling-off in exports has been lar
gely due to the lessened takings of China, the figures for 1910 
being only 62,000,000 yards, against 154,000,000 yards in the 
previous eleven months. A feature of interest is the larger 
shipments to the Philippine Islands. The reason for the en
forced curtailment of production is apparent from these fig
ures.

—Some interesting particulars are given in the annual re
port of trade in the United States with regard to raw cotton. 
The number of bales shipped last year was 7.096.600. the value 
being $530,798,95/. In 1909 there were exported 7,576,153 
bales, the total value being $461919,568. It will be noted 
that though the sh;pments last year in weight were nearly 
half-a-million bales less, yet the value was distinctly larger 
than in 1909. The average price obtained in 1910 was 14 9-16 
cents a pound this being the highest figure for over thirty- 
five years back. The average price in 1909 was only- 11 7-16 
cents a pound.

—The amount of ingenuity' that is employed in adulterating 
all the great food staples would lead to the belief that it is 
a sort of insanity. A substance “white flour”—“blanc flour” 
as it is called in France—has lately been detected. It follows 
in France that other falsification found out some time ago 
when mere talc—a mineral—was palmed off on a large scale 
for flour. The ‘‘blanc flour” has heen analyzed and turns out 
to be an impure phosphate of lime, not very different in its 
proportions from the phosphoric acid found in wheat. This 
new adulterating agent is said to yield a whiter bread and al
so increases the volume of the bread,

—During a recent convention of bakers in London an ap
paratus was demonstrated which utilizes superheated air for 
cook ng purposes. The steam of an ordinary kitchen boiler 
is conveyed in pipes to the superheater, where in a series of 
coils above a coke fire, its temperature is raised to 1,000 deg. 
F. without increasing Ihe pressure. Passed through the hol
low rods of a griller, the air quickly raises the metal to the 
same temperature as itself, and then anything can be cooked 
from a steak to a biscuit. The inventor believes that the 
kitchen of the future will have no blazing fire, and that valve 
admitting the heated air. The air. after passing through the 
hollow grillcrs, can be further utilized for heating rooms.

—The Bulletin of Agricultural Statistics of the Internnuon 
al Institute of Agriculture, Rome, contains the following in
formation concerning cotton in Egypt and Britsh India:— 
The area planted in 1909-10 in Egypt is estimated at 690.033 
hectares, as against 670,896 hectares in 1908 09. being an in
crease of 2.9 per cent. The y ield is not, reported for the year 
as y-et. The tidal area under cotton in all territories report
ed in British India is 8.606,755 hectares, as against 8 218.058 
hectares (revised figures) at this date lust year, an increase 
of 4.7 per cent. Tie total outturn is estimated at 4,668.000 
bales of 400 lb. each (or 8,469,482 quintals) as against 4,048,- 
000 bales (or 8.9// ,506 quintals) last year, a decrease of 5.7 
per cent, owing to bad harvest in the Punjab.

—The British Board of Tarde Labour ; i/.-tt? gives gome 
interesting facts relating to labour conditions in Britain. It 
reports a net increase in wages in all groups of industry, yet 
18 341 persons obtained decreases in hours of labour amount
ing to 43393 hours a week, while the increases affected only 
3.068 persons and aggregated 5,414 hours a week. The per
centage of unemployment dropped from 7.7 in 1909 to 4.7 in 
1910. The price of bread in London and twenty-five chief 
towns fell 4 per cent, flour 8.2 per cent, and cocoa 3.8 per 
cent. There were 218,000 tons of an increase in shipbuilding, 
and a marked improvement in the cotton trade. Neverthe
less more persons were concerned in strikes than in any year 
since 1893. Five per cent of industrial community went out 
on strike, and the average loss of work was one day per head. 
On the whole this is a satisfactory showing.
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—The latest report cof the Immigration Bureau, at Rome 
shows that the character of Italian emigrants is steadily 
changing. Until some five years ago emigrants from this 
country settled permanently in America, but now they return 
when they have saved a minimum of $200 or a maximum of 
$2,000. It is estimated that twenty per cent of the emi
grants return to Italy within a year, and the remainder, with 
few exceptions, comeback in five years. In South America, 
especially in Argentina this tendency is. particularly notice
able, more than 40 per cent returning in one year. Emigra
tion has thus lost its drawback in the depopulation of Italy, 
and on the other hand it is now increasing the wealth of the 
country. It is impossible to calculate the amount of the 
money brought and sent to Italy annually by emigrants, but 
there was remitted during the year 1910 through banks and 
postal orders $100,000,000.

_The following companies have been incorporated :—G. W.
Maefarlane Co., Ltd., North Bay, $75,000; Erie Beach Conces
sion Co., Fort Erie, $40,000; Brown Furniture Co., Toronto, 
$200 000; the John C. Wilson Co., Ottawa, $40,000; Superior 
Construction Co., Sault Ste. Marie, $100,000; Connor Machine 
Co., Exeter, $40,000; Detroit New Ontario Mines, Ltd., Mathe- 
son, $1,000000; My Valet, Ltd., Toronto, $75,000; the Moore 
Fruit Co., London, $25,000; Missanoga Silver Mining and De
velopment Co., Napanee, $100,000; West Dome Mines, Ltd.. 
Toronto. $3,000,000; Grimsby Beach and South Shore Naviga
tion Co. Toronto, $50000; Bilton Bros., Ltd., Toronto. $40,- 
000; the Gardner Pickard Drug Co.. Windsor, $40,000; the 
Lambton Packing Co., Petrolea. $60,000; Andrews Toggery, 
Ltd., London, $40,000; Forest Lawn Mausoleum Cemetery Co., 
Toronto. $15,000; the Albermarle Zinc Co., London, $450,OuO; 
the Kmsdale Lumber Co., Emsdale, $40,000; Canadian Water
ways Improvement Co., Port Burwell, $50,000.

_The total amount received by the provisional directors of
the defunct Farmers Bank was $11,760.40. The solicitors 
fees totalled $1,668.30, and the commissions amounted to $17,- 
871. The cost of organizing the bank was $135,936.20. These 
figures are given out in a statement of Mr. G. T. Clarkson, 
the liquidator of the Farmers Rank, which was sent to Mr. 
J. A. McAndrew, the official referee. This document, which 
covers forty-two typewritten sheets, gives complete schedules 
of the receipts and disbursements of the provisional directors. 
Some of the large commissions paid for selling stock were: C. 
II. Smith, $5,380.50; W. E. Travers, $23 390; Alexander 
Fraser, $800; A. S. Lown, $1-,414.50, and W. J. Lindsay, $11,- 
0 0. The cash statement shows total receipts of $404.587.76. 
This is the amount on hand when the charter was obtained. 
In the list of payments are placed two items of $20,000 and 
$80 000 which are unaccounted for. This report will be lue 
basis of actions to recover money for the creditors.

—Automobile Sleigh.—An automobile which can be con
verted from a wheeled vehicle into an auto-sleigli in 15 minutes 
is being manufactured by a French concern for use in coun
tries where frequent snows make such a type of machine de
sirable, such as in Canada. The runners are attached to the 
spindles of the axle-trees in the same manner as wheels. The 
means of propulsion is a revolving drum placed beneath the 
front seat and connected to the engine shaft by chain gear. 
The engaging surface of the drum consists of notches or teeth 
spirally- disposed which prevents the snow from sticking. 
Tile drum is hung in a manner that makes possible the climb
ing over of ordinary bumps or ridges in a road. By means of 
a screw gear the driver can regulate the amount of pressure 
the drum exerts on the roadbed. In changing from sleigh to 
wheeled vehicle all that is required after the wheels have been 
substituted for the runners is to disconnect the chain gear 
running from the engine shaft to the drum, and fasten the 
latter in its highest position.

—The Mining World computes dividend payments by U.S. 
mining properties in January as aggregating $11.204,608 by 44 
companies, in addition to which four security-holding compan
ies paid $1,524,588, a total of $12,729,196 by 48 companies. 
Eight more companies paid than in January, 1910, the increase 
amounting to $2.676,123; eleven more paid than in January, 
1909, the increase being $3,607,641. Of the 44 mines and 
works paying dividends^ in January, 34 are in the gold-silver- 
lead-zinc class, and they contributed nearly one-half of the 
month’s total, or $5,628,215. Of these companies. 17 in the 
United States paid dividends in January aggregating $2,968,- 
382. Goldfield Consolidated contributed $1,779,549. Seven 
Canadian companies, all in the Cobalt district, contributed $1,- 
380,480, while 10 Mexican companies contributed $1.279,353. 
Several copper companies, all in the United States, paid divi
dends in January aggregating $3,570.600. the Anaconda $2,- 
110000. Two metallurgical companies paid January dividende 
aggregating $1,975,793, oi which $1,375,000 was paid by the 
American Smelting and Refining Co.

—To Weld Aluminum.—An aluminum welding process has 
been devised in England which does the work without flux or 
s lder. and is especially servicable for rods squares and straps. 
A blow pipe is used with city gas with this machine. Many 
attempts have been made to weld aluminum electrically, but 
the weld when made is found to be brittle, and the strength of 
tlfce metal reduced considerably, in some cases as much as ten 
per cult. Tile difficulty of soldering aluminum is due to the 
formation of an imperceptible, but very persistent film of ox
ide on the surface of the metal. This film of oxide cannot 
be avo ded by the use of Hux, nor can it be mechanically re
moved, for however rapid the removal a fresh film is instan
taneously formed on the new surface, which prevents a clean 
flow of metal through the joint. The principle utilized in the 
English process is of interest. The two ends of the rod to 
he joined are butted together, after facing squarely. Heat 
from a gas blowpipe or benzine lamp is applied at the joint. 
This actually assists in the formation of an oxiue skin, and as 
the metal becomes fused it is retained within the tube or ox
ide . W hen the rods are in this condition they are brought 
rapidly together by releasing a spring catch. The oxide skin, 
bursting at the point of contact is driven out by the pressure 
of the spring and the clean molten metal unites in a perfect 
joint.

Gas in Bottles.—The notable revival of gas lighting caus- 
ed by the invention of the incandescent gas mantle, has now a 

- strong ally in the introduction of liquified gas—called “Blau
gas.” after the German inventor of the system—sold by the 
pound in steel 'bottles” which tile customer may have de
livered at his home. In some newly laid out suburban resi
dence districts, where gas mains may not have been put in, 
this “liquid sunshine” solves the problem of domestic lighting 
and heating. The steel bottle in which the gas is delivered— 
a receptacle about eight inches in diameter and four feet high, 
containing twenty pounds of the gas—is stowed in a steel 
closet just outside the house, and connected through an ex
pansion chamber to ordinary house piping. The closet lias 
room for two of the bottles of gas, one being a reserve, to tide 
over when the first bottle is ^emptied. The liquified gas is a 
non-poisonous mixture of hydrocarbons of high calorific value

said to be three times that of ordinary city gas—giving a 
very white light from mantle burners and increased power 
when burned in the ordinary way. The gas is s ingly bought 
as needed, at ten cents a pound, and one pound will keep a 60 
candle power light burning for 17 hours or a gas stove burn
er going at full flame for two and a half hours. The system 
is simpler than any private gas-génerating plant, the only at
tention required being the connection of a fresh bottle once 
in so often—a minute’s work with a wrench. It renders the 
householder independent of the gas and electric light compan
ies and at the same time it helps the latter by giving them 
a means, temporary or permanent, of supplying their outly
ing customers—whom they could not otherwise serve1—with 
light, heat and power.
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EGGS.

There is some ground for the supposition that be
fore very long eggs will ho luxuries rather than ordin
ary articles of food. Increase in production lias not 
kepi up with the demand in late years. Perhaps the 
high prices of meats, especially of poultry, has had 
something to do with it. The increased price of coarse 
grains may have driven the small producer out of the 
market. More likelv the scale of living has advanced 
so rapidly within the past few years, calling for so 
many more eggs in the preparation of cakes, custards, 
and confections, that production has not been able to 
keep up with the demand. Canadian figures would 
appear to support this opinion, our exports falling away 
rapidly year hy year, while it, is exeeed'ngly improb
able that our supplies are declining, and more probable 
that we ourselves are consuming very many more. A 
Blue Book just issued, with the usual dilatoriness of 
Ottawa officials, shows for the eight months endbig 
November, the value of Canadian eggs exported the 
last three years has been : 1908, $97,014 ; 1909, $28,- 
783 ; 1910. $14,987.

But these figures do not tell the whole tale. For 
the whole year 1908 our exports of eggis were as fol
lows :—

Doz.
Great Britain 1.272, >45 $ 279,077 

130
5 228

Bermuda.................... 787
B. W. Indies....................
Newfoundland....................
France .....................

20.139
29,275

1.500
18,593

6,731
345

3,448St. Pierre .............................
United States.................... 23,051 5,953

Total........................... 1,365.890 $ 301818

For the vear ending March 31, 1910, the returns
showed :—

Doz.

Great Britain ................................................ 33.465
39,917

$ 9.333 
13.896United States.............................

Other countries.............................................. 91,453 20,882

164.835 $44.111

Last calendar year, English returns show that Eng
land received 1,860 dozen from us, valued at $5,485. 
What the report will be for this year it is hard to say.

Some attention ought to be devoted to the subject 
for now that grain is cheapening again, this Eastern 
part of Canada ought to be able to add greatly to these 
figures. As the Economist of London has lately re
minded us. Few have any conception of the import
ance and the extent of the English egg trade. Dur
ing the 12 months ending December 31st last England 
paid to foreign countries no less a sum than £8,117,-
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455 for eggs and poultry, of which £7,296,145 was for 
eggs and £821,310 for poultry. The figures are more 
striking, perhaps, when they are given in actual num
bers instead of values. The eggs imported into that 
country last year amounted to 18,344,137 great hun
dreds (the great hundred = 120) or 2,201,296,440, an 
increase over the pevious year of 633,696 great hun
dreds, or 76,043,520. A very large increase in imports 
is recorded from Russia (1,062,951 great hundreds) 
and slight increases from Denmark and Austria-Hun
gary, whilst all other countries show declining supplies. 
Below are the figures for the respective countries, with 
percentages of quantities:—

Eggs Imported into England 1910.

From -

Quantities.
Great

Hundreds.
Russia.................................... .. .. 9,217,586 3,282,194
Denmark............................. 1,732,107
Germany............................. . . . . 507,307 200,860
France.................................. .. .. 907,599 417,545
Italy ..................................... .. . . 746,841 350,238
Austria-Hungary .. . . .. .. 1 «170,121 556,998
Canada.................................... 1,097
Other countries................ .. .. 1,945,684 756,106

Totals........................... 7,296,145

Percentage 
Values. of 

.€ Quantities.
50/25

Failing to receive supplies from abroad, the United 
Kingdom is developing them at home. It is stated 
that there is now produced $25,000,000 worth more of 
eggs and poultry a year than was the case 15 years 
ago. Ireland having made especially great strides. 
Trade papers appear to blame Germany for absorbing 
eggs which formerly went to Great Britain, that coun
try having made less progress in the poultry industry 
than any other great European nation. The growth 
in the imports of eggs into Germany during the last 
few years is very striking indeed. In 1898 105,836 
tons of eggs were received, of a total value of £4,258,- 
350. and averaging in price 6s 8d per great hundred 
(120). By 1909 the imports had grown to 137,010 
tons, of a value of £6,827,950, and their average value 
had risen to 9s 6d per great hundred. German ex
ports of poultry-produce, on the other hand, are small. 
The values of German imports and exports of eggs and 
poultry for 1898 and 1909 respectively are shown be
low:—

Imports. Exports.
1898. 1909. Increase. 1898. 1909. In-
£ £ £ £ £ £

. 4,258,350 7,827.950 3,569,600 24,750 28,200 3,45»
Decrease.

. . 1,777,900 2,759,300 981,400 48,850 44,150 4.700

6,036 250 10,587 250 4,551,000 73,600 72,350

Net decrease 1,2)0

After deducting exports, the net increase in value of 
eggs and poultry imported by Germany from 1898 to 
1909 was £4,549,750, or 76.34 per cent. During the 
same period the advance in value of imports into the 
United Kingdom, less the exports, allowing for game, 
which was formerly included with poultry, was £3,204.- 
469, or 65.45 per cent, of which £2,778,185 represent
ed eggs and £426,284 poultry.

The possibilities of this market are bright, for the 
poultry farmers, who evidently need have no fear of 
the export demand subsiding. The Department of 
Agriculture would do well to devote increased atten
tion to the Oanad an hen and her potentialities.

THE LONG SAULT DAM.

There has been a good deal of. the unusual about 
the Long Sault dam project. It must have occurred 
to many that there was also a good deal of doubtful 
policy exercised in the opposition to it from this side 
of the border. As regards the scheme itself, it im
plies rather than is an infringement of Dominion 
right. It means the erection of a dam on United 
States property, which will give at least partial con
trol of the flow of the St. Lawrence, as well as close 
a steamboat route, and indeed the only possible chan 
nel in the river to navigation. Apparently there was 
no breach of international agreement in the matter, 
or the Dominion Government would have taken it up 
diplomatically. But if any Canadian interest was im
perilled, and opposition of any sort was possible, some 
ground might surely have been found for Government
al intervention. Anything less than that is probably 
useless, and possibly mischievous. For private Can
adian interests to go to a Washington Parliamentary 
committee with pleas, or for a Canadian city to plead 
before it for consideration and relief, is irregular and 
undignified, if not dangerous. Business competitors 
do not approach each other in such a manner. Na
tions are naturally jealous*-of their rights, and we can 
understand what Canadian feeling would be if United 
States citizens, representing rights in that country, at
tended upon parliamentary committees at Ottawa, to 
show our Members how to legislate.

Our contention is that any representations to a for
eign power should be made officially bv our governing 
authority. We may be involved in endless trouble 
otherwise. In all likelihood no harm has been done 
in this especial case, which had peculiarities of its own, 
and may have had possible effects stretching ont into- 
United States enterprises, which saw how they could 
utilize the Canadian opposition. But the precedent 
is not a good one, nor to be imitated rashly.
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FISH UNDER THE RECIPROCITY PROPOSALS.

What is to be the fate of the revised tariff proposals 
is uncertain as yet. The exigencies of United States 
politics will probably govern the situation at Washing
ton. Reciprocity as it is broadly dubbed, is a shrewd 
party move of the President, according to some. It 
means the downfall of'his party at the polls next elec
tion, according to others. Partyism is to decide the 
matter, unless the farmers can make their voices to be 
heard, which is now improbable.

At Ottawa, the Government majority will probably 
carry the matter through the Commons, and possibly 
through the Senate also, unless thèy prevail, who hon
estly believe that on a question of such moment, the 
people at large should be consulted through a referen
dum in the usual way at the polls.

One important Canadian industry stands to benefit 
by the carrying into law of the proposals. The out
cry of the New England fishermen show how they an
ticipate the Canadian trade in fish will increase in such 
a case. The American Grocer thus puts the case in 
the interests of cheaper food in the States:—

‘Tn the last decade the imports of fish into the Unit
ed States have doubled. In the last fiscal year they 
amounted to $13,836,000. This is evidence that Am
erican fishermen are no longer able to supply the home 
demand for food fish. In 1010 imports of fish from 
Canada were valued at $4,839,000, or about 35 per 
cent of the total imports of fish into this country. At 
the same time Canada exported about $16,000,000 
worth of fish. The output of Canadian fisheries am
ounted in 1910 to about $30,000,000. By removal of 
the duty on mackerel, now 1 cent a pound, th;s fish, 
the supply of which is scant, could be imported in lar
ger quantities. The mackerel industry in this coun
try has practically been abandoned. The United 
States Bureau of Fisheries estimates that by the better 
markets result'ng from free fish Canada could supply 
the United States yearly with 30,000,000 pounds of 
fresh cod, from 10,000,000 to 15.000,000 pounds of 
haddock and 5.000,000 pounds of hake. It is said in 
support of the reciprocity agreement that placing sal
mon on the free list, now dutiable at 1 cent a pound, 
could prove beneficial to the American canning indus
try on the Pacific Coast. The free admission of sal
mon would enable the Pacific Coast canneries to run 
in light in American waters and insure steady work in 
the canning season.”

LONDON BANKS AND THE HOFNDSDITCH 
TRAGEDY.

The resistance offered by desperate anarchists and 
burglars to arrest by the London police and the shoot
ing down of unarmed policemen by the ruffians with 
tragic supplement of their standing a siege until the 
house burned over their heads, has set the bankers ;f 
that city a wondering. Millions of pounds’ worth 
-of gold is stored every night in London banks, the 
■streets are guarded only by unarmed men, while ruf Li
ana who have been driven from other countries, .get 
about the most nefarious designs with all the advan
tages of weapons of the most approved patterri,. and

reckless skill in the use of them. It is a well-known 
fact, we have been reminded lately, that a small de
tachment of His Majesty’s Hoot Guards supply a de 
fending force at the Bank of England each night, and 
this is supplemented by a civil guard, which is armed. 
In other banks the watchmen are always on the move, 
but they do not carry firearms. Tell-tale clocks show 
that the men have kept a'wake, and frequent signals to 
policemen on their beats ensure a thorough and sys
tematic means of communicating information tnac 
“All's well” to the authorities. In addition to this 
the bullion rooms of the leading banks are so effective
ly clad with armour that it would take the most expert 
gang days to get to the money-store. At one of the 
principal banks the bullion is kept within rooms sur
rounded by five separate armour-plate compartments, 
the thick steel being encased by concrete. One of the 
pr ncipal bullion brokers in London slated that his 
firm has always an armed guard outside the strong 
rooms. Bank watchmen are usually in pairs. This 
was not always the custom, and years ago, at one big 
London bank, which formerly had but one man on 
night duty, the watchman, previously a very reliable 
fellow, had an attack of nerves in the small hours of 
the morning, and left the premises. The police, not 
getting their signals, entered the bank, and when the 
officials arrived just before business hours, they found 
the place in the possession of the authorities.

Very little is said openly for obvious reasons, but 
no one can wonder if the bankers feel their responsi
bilities heavy enough just noiw, to lead them to make 
strong representations to the Home Secretary to arm 
the police, and at the same time, cease to make Eng
land an asylum for the rascality of the whole world.

By all means let the cowardly assassin crowd be 
disarmed! There can be no excuse for carrying con
cealed firearms in London. But evidently the police 
should be armed, and that heavily. London is sup
posed to have the best, most competent force in the 
world. No other force has greater responsibilit es 
when London’s wealth is considered. Nor has any 
other city such a host of dangerous foreigners living in 
it It is a tempting of Providence to allow these men 
to be doing their important duty at the constant risk 
of their lives.

FUR PRICES.

Furs have taken a turn downwards in prices. A 
glance at our market renorts will show that declines 
are recorded against nearly all varieties in the returns 
just received from London and New York. It was 
high time. Wholesale dealers were almost desperate 
about the high rates reported from the great London 
sales, last year, and in the early part of the present 
season. Just when the public had been educated to 
the beauty and value of choice fur, and were most in
clined to purchase, came the mounting quotations and 
larger patterns, to make retail prices almost prohibi
tive. It was realized that cold storage had made spec
ulation easier, and that auction bids were intended to 
enable accumulated goods to become more valuable. 
News of a good trapping season in Siberia, and our own 
Northland had much to do with the reductions, which 
have come none too soon. Other trades were showing
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much ingenuity in getting over the difliculty of paying 
such immense prices for furs .Velvets were coming 
into vogue even for muffs and neckwear. Edgings 
only of fur appeared upon outdoor costumes. Pillow 
muffs were seen with more satin than fur about them. 
Necessity was driving into these directions. Furs were 
never more fashionable than they are at present. Ev
eryone wants them, and now that prices will become 
more reasonable a large trade will be done. There is 
even time this season for heavy retail sales, if the new 
cheaper lines can be put upon the market speedily. 
Money is fairly plentiful, and the disposition to buv is 
fairly general. Ermine is practically out of the mar
ket, on account of coronation demands. Nearly ev
erything else has become cheaper in first hands, and 
there is hope for the prudent ones who buy their new 
furs just at the time when they hope to be able to pre
serve the gloss of newness over into next winter also.

Not many appear to realize, however, how trying '8 
the March sun upon the colour of most furs, especial
ly upon the best qualities. As all woodsmen know, 
even the living animal shows the bleaching effect of 
the strengthening sun of the Spring upon his fur 
coat.

THE MANUFACTURERS’ LIFE INSURANCE CO.

Success in bounteous measure has been granted to 
the Manufacturers’ Life Insurance Co. during its 
twenty-fourth year. In a word, this may be shown by 
the net amount of insurance in force on December 31, 
1010, which amounted to $00,829,317. A year before 
the figures were $56,078,702! Our readers will agree 
that this is an advance worthy of especial notice.

The new and revived business underwritten during 
the year came to $9,828,718. The report whicli will 
he found upon another page in this number of the 
’"Journal of Commerce” draws attention to the fact 
that of this, $0,418,334, was Canadian business, the 
largest the Company has ever done. Last year’s new 
Canadian policies came to $5,274,542. An outside 
business of $3,380,414, is no inconsiderable item either, 
and this also is an increase over the corresponding en
try in last year's published report. All the reports 
coming in this year from life insurance companies, 
tend to confirm us in our opinion that the value of life 
policies as business assets is only now dawning upon 
the general consciousness. The depression of 1907 
did more to call attention to this important fact than 
many are aware of. It was a revelation to some that 
there was available money at the insurance offices, when 
every other means of obtaining it appeared to be clos
ed. No doubt the great growth of the business has 
something to do with this.

Receipts from the insurances in force, came to $2,- 
424,802, an increase of $142,227 over those of 1909. 
Payments to beneficiaries and policyholders (death 
claims, annuities, and bonus additions) were $987,253. 
The total income including interest on investments, 
amounted to $3,043,081, an increase during the year of 
$222,077! The amount added to the Assets camA to 
$1,359,558, bringing the total amount up to $13,001,275. 
We would suggest to the Dominion Superintendent of 
Insurance that some plan of tabulating returns, so that 
the Bank Statements of the Capital of the Dominion

might be supplemented by the additional amounts 
controlled and separately invested by the’ Insurance 
Companies, would have a value to statisticians and 
others, and would be a recognition of the position 
these other great fiduciary institutions now occupy in 
the financial sphere.

Reserves as reported by the Manufacturers’ Life am
ounted to $11,748,645, having received an addition of 
$1,055,116. The Surplus stands at $1,076,538, and 
has been increased by $324,110.

The following are the Directors and Officers for 
1911:—Sir George W. Ross, President; Messrs. J. F; 
W. Ross and M. R. Gooderham, Vice-Presidents; and 
Messrs. S. G. Beatty, C. C. Dalton, Col. James Ma
son, F. Gordon Osler, R. L. Patterson, Douglas G. 
Ross, G. P. Scholfield, W. B. Strachan, A. J. Wilkes. 
Mr. Geo. A. Somerville is General Manager, Mr. R 
Junkin, Assistant Manager, with Mr. L. A. Winter, 
Secretary.

QUEBEC INSURANCE BILL.

No matter what the supreme authorities may deter
mine about the debated question whether the Federal 
or the Provincial legislatures should have the control 
of insurance matters, no one will deny the right of the 
Province of Quebec to legislate for the mutual fir" in
surance companies, acting under its charters. There 
have been rather scandalous uroceedings or. the cart 
of some of these, in remote country parts. It appears 
to be granted that such companies may Jo business 
anywhere, and there can be no doubt ,f the need of 
strict oversight of their headquarters establishments.

Hon. Mr. Mackenzie’s new statute ie an Inmost at
tempt to impose regulatory rights up > i rhe Provincial 
Government. If it carries, as in the .nain it deserves, 
the blame for anything unbecoming which may hap
pen to or by these companies will certainly lie it the 
door of the administration of the day. Its pro osions, 
in so far as they appear drastic, are mainly borrowed 
from United States legislation, especially that in force 
in New York and New Jersey. The companies are to 
be bound to submit to inspection by an officer dispatch
ed by the Provincial Treasurer at any time. Further, 
"when the license of an insurance company or of a 
mutual benefit association has not yet been renewed, 
or when none has been issued, and the company or as
sociation has not been registered, the provincial trea-, 
surer may appoint a provisional guardian to such com
pany or association, who shall be under his control, 
and until such appointment the manager or other offi
cer of said company or association in the province, who 
has in his possession or under his charge, the books, 
titles, documents and insurance moneys of the com
pany or association, shall be, ipso facto, the provision
al guardian of such company or association, and shall 
be under the control of the provincial treasurer. The 
provincial treasurer shall have an inspection of such 
company or association made as soon as possible.”

This clause might well be extended to enable such 
government to be assumed whenever the Superintend
ent shall consider there is reason for such action, based 
upon reports furnished by the mutual companies, or 
upon the result of his own inspection. The mutual 
companies of the Province as a whole can attain the
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position attained by some of them, and no action can 
be too severe, which leads to such an end. It will be 
well to make it clearer, than it is now, that the issu
ing of a charter means delegating Provincial authority 
and throws some msponsibilty upon the Province.

The Statute alsonotifergVpower upon the Provincial 
Treasurer to instruct the Superintendent or other offi
cer of the Insurance Department “to go to the princi
pal place of business outside the province of any com
pany or association holding a license from this pro
vince, and examine the general condition of the busi
ness of such company or association. If such com
pany or association refuses to allow the officer of this 
province to make such examination, or if the officers 
or agents of such company or association do not facili
tate such examination in so far as the same is within 
their power, the provincial treasurer may suspend or 
annul the license of such company or association

This part of the measure assumes that the Province 
has control to some extent of every insurance company 
no matter where it is situated, with right of enquiry 
into its methods, or prospects. Some of the great 
English and United States companies rather resent 
such action on the part of a province. But no one 
can deny that it is in line of attending to the affairs 
of its own people. How it will work out in practice 
lias still to bn shown.

MR. BEAUCHAMP CLARK’S PRONOUNCEMENT.

In declaring that in putting forth the U.S. Tariff • 
Proposals, his country was taking a meditated step 
towards annexation, Mr. Beauchamp Clark may have 
been influenced bv anv one of at least three motives.

lie may have boon desirous of having the proposals 
killed by Canada, for certain political reasons.

Tie may have been inspired by a mistaken ridiculous 
idea that many Canadians desired annexation. We 
bave met with such ignorant delusion among really re
spectable and quite self-satisfied citizens of the United 
States, who know nothing of Canadian feelings and as
pirations .

lie may have lied for some occult reason of his 
ow n.

Tn any ease he has probably destroyed whatever 
hope there was anywhere of passing these proposals. 
In common decency the U.S. Executive ought to dis
avow all participation in anv plot against 1 lie auton
omy of a friendly neighbour, or against the integrity 
of the property of a friendly nation. And the Can
adian end of the discussion should he lightened by 
strong declarations from tbe Government benches, or 
if those are not entirely satisfactory, bv such actio.n on 
the part of the Opposition, and of all loyal men of in
dependent spirit, as will prevent the Ministry from 
using a subservient majority to force tbe passage of so 
obnoxious a measure, as Mr. Beauchamp Clark has 
made tbe tariff proposals to be.

Canada was never so promisingly prosperous as to
day, and it is a pity that in accepting President Taft’s 
invitation, Sir W. Laurier entrusted the mission to 
Washington, to hands unqualified to maintain the 
rights and dignity of the Canadian people. His mis
take may lead on to serious difficulty, if remedial ac
tion be not at once taken.

THE CONTINENTAL LIFE INSURANCE OO,

It is cheering to hear that the vigorous Continental 
Life Insurance Co. enters upon the last year of its 
first decade with the record that after progressing 
right along, the past year has been by far the moat suc
cessful in its history. There is such an air of pro
sperity afloat just at present fhat, officered by the same 
Directorate as last year, there appears no reason to 
doubt still greater prosperity will accrue in 1911. We 
are convinced there is good ground for caution in the 
business world. Tariff experiments may have unex
pected results as in the United States last year. There 
is far too great a rush into mining, real estate and oth
er speculations on the part of our business men. But 
a business like that of any one of the great insurance 
companies has little to fear from what these things 
may portend. Under modern ideas, it stands to gain 
either way, when the management is good, and its 
funds are kept readily available so that its clients may 
relieve pressure upon them by its agency.

New business applied for in the year amounted to 
$1,494,996, of which there was underwritten $1,427,- 
311, yielding a premium income of $208.038. bast 
year’s new business footed up to $1,333,950. The to
tal insurance in force is now $6,367,883, against $705,- 
200 at the.beginning of the century, and $5,904,997 at 
the end of last year.

Perhaps as good a way as any to exhibit the excep
tionally strong and growing condition of the Contin
ental is to tabulate some of the figures, as follows:—

1908. 1909. 1910.

Insurance in force ............... . $5,487,697 $5,904,997 $6.367,883
Total Assets............................. 836,586 946,025 1.084822
Reserves..................................... 624,153 724,127 831.820
Net Premium Income . . . 179,016 191,403 208,028
Income from Investments 34,618 45,638 50.538
Death Claims........................... 19.0011 44,329 12.-500
Net Profits .............................. 47,279

Tn 1909, the death claims were unusually heavy. 
In 1910 they were unusually light, as will be noticed, 
the total amount paid out in such claims, endowments, 
profits on policies, and surrender values was $31,3r 2. 
The previous year these payments amounted to $47,- 
631. Rents, and interest from investments after hav
ing expenses in connection with the bead office build
ing deducted, alone yielded $50,538 to more than off
set this sum. Some idea of tbe demand, the growing 
industries and development of the country make upon 
Capital will be gathered from the fact that the aver
age rate of interest . earned by invested funds was no 
less than 6.04 per cent. 4

Tie Company’s Assets have passed the million mark, 
as the Report upon another page of this number of the 
“Journal of Commerce” points out with justifiable 
pride. The actual figures are $1.084.829, anil the 
steady rate of progress of this item should be especial
ly noted. Of this sum, the largest investments are in 
Real Estate $408,813, in Bonds and Debentures $282.- 
214, First Mortgages on Heal Estate $196,676, and 
Loans on Policies, a familiar entry nor in sueli annual 
reports, $68,387. There was also out on Call Loans 
$23,469. Let no one imagine that there arc “dead 
funds” about an insurance office these times ! They 
are really doing their own work well, and also that of
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mortgage corporations and, to some exten,t of hanks 
as well, -their money working for them as hard and 
well as their indefatigable staffs of field men.

The Directors for the current year are: Mr. George 
B. Woods, President; Mr. J, XV. Scott, First Vice- 
President; Mr. Joseph Rosser, Second Vice-President ; 
Xlr. H. Wilberforce Aikins, Dr. A. Ale Kay, Messrs. 
E. Oatsworth, K.C., A. F MacLaren. Sidney Jones, 
AT. Hawlineon, E. E. Sharpe.

IM DOUTANT LUMBER LIMITS LAWSUIT.

It is highly probable that the judgment 'delivered hy 
«Judge Greenshields this week in the Klock-Hurdnian- 
Atolsoiis Bank case,' will go to appeal. The affair was 
involved, and it appeared that there had been assump
tions by some of the parties, which made it hard to 
decide whether damage had been inflicted, or, appar
ently high handed proceedings justified by results. 
The judgment decides that when the Bank worked the 
t imiter limits in dispute under its belief that the pur
chase price of $371,788 was still due, it inflicted no 
damage upon Air. Klock though, as it turned out, the 
decision of" the Court was further that of the above 
mentioned amount, $156,750, forfeited by Hurdman 
for non-co-inpletion of purchase, was not due. The 
Klock family have for many years carried on lumber
ing operations on the Upper Ottawa, their headquar
ters being at Aylmer, Que. Some years a.go they suf
fered severe losses hy fire which probably led to the 
projected sale of their Kippewa timber to Mr. Hurd
man .

Reports of Judge Green shield’s long and not easily 
followed judgment, say that, “in his decision, Mr. 
Justice Greenshields set forth tile facts as follows:— 
Hi tlie year 190V, J. B. Klock sold the Ivippewa limits 
to Robert Hurdman for the sum of $385,000, payable 
$100,(100 cash and the balance in two yearly install
ments, which, with interest amounted to $156,750, and 
$110,625, the stipulation between the parties being 
that if the said amounts were not paid when due or 
that the operations on the limits were not properly can 
vied on, the sale would be cancelled and any money- paid 
on account forfeited to Klock.

On the Rtb September, 1903, the limits in question 
which up to that time had been pledged to the Quebec 
Bank for advances mode to Klock, were transferred to 
the AIolsous Rank, w-hich paid oil the Quebec Bank, 
mid executed an agreement with Klock under which 
the limits were to lie held for security of the amount 
paid to the Quebec Bank, viz., $271.788.08, but it was 
stipulated in this agreement that upon payment of the 
said amount by Ivloek, or any person on his behalf or 
for his benefit, the bank would transfer to Klock the 
said limits.

On the same day, without Klock’s knowledge, the 
bank discounted Hurdman’s note for $156,750, and de
posited to Klock’s credit and entered in hie pass hook 
the said sum, it at the same time discounted the second 
note for $149,(125. and entered the nroceeds of the lat
ter in Ivlock’s" paiss book as a discount.

The controversy between "Klock and the bank was as 
to whether or not the amount of $156,750 was a pay
ment which liberated Klock pro tanto on his indebted

ness to the bank on account of the sum of $271,788.08, 
or whether the limits could still he held for the whole 
amount.

Mr. Justice Greenshields came to the conclusion 
that Hurdman had forfeited all his rights to the limits, 
cancelled the sale between Klock and Hurdman, amd 
declared Klock owner of the property. He also held 
that the $156,750 constituted a payment on behalf and 
for the benefit of Klock on account of the $271,788.08, 
and that in any settlement between the hank and 
Klock this amount would have to he taken as paid, but 
as there still remained an amount due by Klock to the 
bank the court held that the bank could not be con
demned to restore the limits to Klock before he had 
satisfied his whole indebtedness and, therefore, dis
missed the action as to the bank, reserving Klock’s re
course. ”

It will be evident that to understand the matter it 
is necessary to read between the lines of the above 
setting out of the case. The Hurdman part is rather 
incomprehensible, and there were certainly reasons for 
the action of the Banks, which arc not detailed.

ECONOMY" IN" TRANSPORTATION.

It is notoriously cheaper to export the finished product than 
the raw material. The carriage of all was.e is to be avoided, 
if possible,, and the handling of what ia valueless is acknow
ledged to be a pregnant cause of unnecessary expense. Mi- 
son, who became an economist by force of circumstances, be
ing driven that way hy- scientific discovery, and by his experi
ments to develop natural products in the cheapest way, illus
trated this in his argument in favour of generating electric 
force at the mouth of the coal pit, instead of carrying the 
coal to a distance. A Montreal coal concern in tlie Mari
time Provinces has been the first to adopt Edison’s suggestion, 
and ship electric power instead of coal, with decidedly encour
aging results so far. /

In the cotton manufacturing industry the late Sir Alfred 
Jones, persistently reminded the Lancashire people that the 
time would come when the spinning and weaving machinery 
would he taken to the cotton plantations in the (Southern 
States, instead of taking the raw cotton to the machinery. 
And the tendency in the direction named lias been singularly 
progressive during the past ten years. In the northern States 
of the United States in 1900 there were 14,400,0110 spindles, 
and only 4,700000 in the south. These are now 17.000,000 
ill the north and 11,000^000 in the south! Hence the progress 
achieved nearer the sources of the raw material has been 
twice as great during the past ten years as in the northern 
States.

A recent report allows that in 1900 there were only 4,700,- 
01)0 spindles in the southern K*etes. while last August there 
were 11,000000—representing Jie enormous increase of 178*4 
per cent! Additions in the northern States were at the rate 
of 25 3-5ths per cent. Ill the United Kingdom the increase 
was estimated at 22% per cent, on the Continent of Europe 
at 23 per cent, and in India at 23*4 per cent. The total in
n-ease for the whole of the United States was 57*/z per cent.

XVe may note here that on August 31st of 1900 there were 
102 545,000 spindles in existence, according to an estimate 
made by Hr. Alfred B. Sheperson, the well-known cotton 
trade statistician of New York. On August 31st. 1O10. there 
were over 132,412.900 spindles, including those of Japan and 
of one or two other countries not given in the totals sup
plied in the current year’s “Cotton Facts. ” This aggregate 
represents an increase of at least 29,867,900 spindles in ten 
years. Of this increase Great Britain’s part was 10,400,000 
spi ndles.
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BUILDING STATISTICS.

The gi and total for building operations in 1909 recedes to 
a position of secondary importance, when compared to the 
enormous investment made in 1910. There is every reason to 
believe that the year 1911 will be a still greater and more 
widespread period of activity in. every way than the one 
which lias just come to a close. At no time in the past has 
the country experienced a more satisfactory midwinter sea
son, nor at any time has it looked forward to so heavy a vo
lume of important work as it scheduled, immediately ahead, 
'The turn of the calendar witnessed precisely the same accel
erating tendency which obtained» year ago, with all sections 
pushing steadily onward in a growth and development which 
far overshadows the records of progress made in any previous 
corresponding period.

Official returns submitted to “Construction’' from twentv 
four cities located in every province and section of the Do 
minion record an aggregate total for permits issued- amount 
ing to $94,129,423, as against $94,009,02(1 in the year of 1909. 
This represents an average gain of 4."> per cent, or a volume of 
work nearly half again us great as was carried out in the 
preceding twelve months. Although a few more losses are 
recorded than were noted in the last annual report, tin fig
ures in a number of instances fail materially to reflect the 
full extent of prosperity actually enjoyed. This is equally 
true concerning many of the cities which registered gains. 
Vancouver for instance, where the volume of new building 
amounted to $13.150,365, reports that in territory contiguous 
to the -city and which should in every way come within the 
scope of its jurisdiction, operations were carried on to the ex
tent of $4,000 OOO, of which no record lias been kept. Mont
real likewise has avald claim in this respect, and if the wore 
iu the suburbs of the city were included, it would substan
tially add to the handsome total of £16,813,809 otherwise at
tained. Montreal’s gain ns it stands, is 103 per cent, a most 
splendid showing to say the least, while that of Vancouver (63 
per cent) is no less remarkable when one considers the big ad
vance made in the previous year.

All in all, Canada ran regard its accomplishment for the 
year with no little degree of satisfaction- Toronto’s mighty 
total of $21,127.782 in itself, which ip approximately three 
millions more than was noted in her previous figures, attests 
eloquently to a growing commercial anti industrial importance, 
such as possibly cannot be depulicated by any city of like siz 1 
on the entire continent. Ontario, on the whole, prospered ex
ceedingly well, although the majority of decreases noted, fell 
in this province. Ottawa failed to equal her previous figures 
by 32 per cent, Fort- William is behind by 19 per cent, and 
Windsor and London are in the arrear to the extent of 5 and 
7 per cent in order named. The amounts registered in all 
these places, however, are almost double the totals recorded 
in 1908. On the other linnd, Hamilton undertook new work 
aggregating in cost $2,6.»4 (10.5 as compared with $1,623.10:1 in 
the year before. Berlin surpassed its former mark by 81 per 
cent; Brantford shot forward 55 per cent: Peterboro made a 
gain of 50 per cent; and Port Arthur and St. Thomas ad
vanced relatively 81 and 9 percent. In nil cases, the results 
noted arc gratifying to the extreme.

Tn Manitoba. Winnipeg made good the early forecast of a 
fifteen million dollar year. Her amount in fact, is just a 
trifle better, and judging from the splendid showing made in 
the final mdnth when the aggregate value for permits amount
ed to close onto a million, operations in the next twelve 
months will be proportionately greater. Hrandon. also, with 
a total of $1224,385 to her credit, representing a gain of 249 
per cent, flourished to an unusually marked degree. These 
figures reflect in a fairly accurate manner the high tension of 
activity throughout the west in general. Saskatchewan forg
ed ahead at a lively clip, as is evidenced ia Regina’s total of 
$2,351,288, and Prince Albert’s advance of 367 per cent, the 
highest percentage increase noted for the year. The only 
losa in the entire west occurred in the ease of Lethbridge 
which failed to equal its former figures by 4 per cent, a de
crease. considering the heavy investment made in 1909 of very 
slight proportion indeed. Calgary, on the other hand, has 
$5,509,594 to her credit, and Edmonton a total of $2.161-356, 
the increase in either case being 130 and 1 per cent respec

tively . Another gain worthy of note is that of Victoria ($5 
per cent), which in addition to Vancouver’s big increase pre
viously mentioned indicates a most -wholesome state of affairs 
in the Paciflc Coast district.

In the Maritime Provinces, both St. John and Sydney top
ped their previous figures, although Halifax is in the arrear 
by 25 per cent. St. John and Sydney’s increase is 41 and 9 
per cent in order named, and the amounts noted show a 
steady and consistent growth, which is quite representative of 
the east in general.

• O •c 8 £
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Berlin, Ont. $ 347,546 
1,224,385

$ 191,600 
350 120Brandon, Man. . $ 7,000 $ 25,000

Brantford, Ont. . 62,500 121,350 681.030 439,335
Calgary, Alta. . . 354,300 151,550 5.589,594 2.121 15L
Edmonton, Alta. 141,321 9,780 2.161,356 2.422.16Î
It. William, Ont. 404,135 247.800 2.381.125 2,4)70 3C>
Halifax, N.S. . 18,770 33,550 471.140 1210.379
Hamilton, Ont. 49.550 60,300 2,194,605 1,623 109
Lethbridge, Alta. 25,450 33,885 I 210,810 1.268,215
London, Ont. . . 03.085 32.155 805.074 8.40.nt
Montreal . . 856,800 167.885 15,815,859 7.783,621
Ottawa, Ont. 174.350 104 125 3.040.350 4,527,590
Petorboro, Ont. 9 249 2,095 517,958 343,489
Port Arthur, Ont 76,8110- 1,062.616 

662 475
584.810
141.810Prince Albert, Sk 3,060 4,680

Regina, pa sk. 20.62) 0,025 2,351,288 744 479
St. John, N.B. 12.800 4 800 20,275 368 550
St. Thomas, Ont. 10,150 5.700 286 650 261.600
Sydney, N.S. 12,800 7,700 347,554 160.470
Toronto .... 1,35,3.265 1 ..59.3,36) 21,127,783 18 139.247
Vancouver, B.C. 958,775 512.919 13,150 365 7,258,50»
Victoria, B.C!. 129 890 71.70» 2-271,095 1.673 420
Windsor, Ont. 22.700 2,5flD 392,040 423 885
Winnipeg, Man. 970,250 33.425 15.106 450 9.226825

$5,737,466 $3.245.289 $94.129,423 $64 509.620

RATNPROOEfiD ROODS.

In England it is becoming evident that this is to be a big 
year for rainproofs. The macintosh has fallen into gome dis
grace, apparently occasioned by the high prices of rubber and 
the consequent employment of rubber substitutes, and pos
sibly facilitated by the flimsy character of many of the fab
rics subjected to macintosh treatment, (Meantime goods 
treated by the wax-proof processes have been recovering a 
reputation that had been forfeited by lax practices, says The 
Textile Mercury, The standard rainproof treatments have 
remained good all along, and the loss of public confidence 
which occurred some ten years «go came about through no de
terioration of these. The market was flooded with goods of 
all kinds which had been stamped “rainproof,’’ albeit they had 
been through no efficient treatment to entitle them to the 
name. There is no assurance that this will not happen again 
m circles where cheapness is the single consideration, and in 
that case there will doubtless be a return to goods treated 
with rubber.

Since Wax-proofed fabrics were last in overwhelming favour 
the number of rainproofers has increased, and large numbers 
of trade-marked rninproofed garments have been placed upon 
the market. It will be the effort, of course, of their owners 
to maintain the standard of quality and to distinguish them 
from the merely nominal rainproofs. The treatment of cloth 
with acetate of alumina and wax makes so little difference to 
its general characteristics that the ordinary public are unable 
to distinguish the treated from the untreated; and this fact, 
which facilitates deception, also helps to involve the good as 
well as the had in any discredit engendered by inefficient 
workmanship.
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PATTERN- FRAUDS.

The Monthly Circular of the British Chamber of Commerce 
at Paris, says:—“An exceedingly flagrant case of trickery has 
recently been brought to our notice by a member of our 
Chamber who is an important textile merchant.

A Paris commission agent called on the merchant in ques- 
tioa and requested a set of new seasons’ patterns for a cus
tomer.

The merchant inquired the destination of the goods and 
was told that they were intended for a South American tirm, 
whereupon the patterns were supplied. Some days later, the 
commission agent requested that the order might be cancel
led, as his client now refused to receive the goods.

On inquiry, the merchant found that the patterns had not 
been destined to South America at all, but that the com
mission agent had sent them to an Austrian manufacturer, 
who had imitated the whole set in order to use them for the 
season's trade!

We do not, of course, know what proceeds will he taken 
by the British merchant, but we may say that such cases of 
bad faith on the part of continental manufacturers are unfor
tunately. not infrequent, and we would recommend British 
firms to take steps to ‘black-list’ any commission agents who 
1 end themselves to connivance in such frauds. ”

It will be remembered that last year the United States 
Customs' authorities issued a requisition that foreign dry 
goods shippers must forward in advance of their shipments, 
three full-sized patterns for the convenience of inspectors. 
The manufacturers demurred, partly on the ground that these 
valuable patterns might, by accident or otherwise, pass under 
the view of rival manufacturers, to whom such knowledge 
would be exceedingly valuable. This Parisian case is an il
lustration of the eagerness to acquire knowledge of a forth
coming season’s patterns, and helps to explain the refusal of 
the great British houses to agree to the IT.S. demand.

RAILROAD EARNINGS.

The large volume of gross earnings that are reported by the 
roads making weekly returns indicates the continued main
tenance of considerable activity in the railroad business of the 
country, especially as practically every road included in the 
statement makes more or less gain. The total for all roads 
reporting to date for four weeks of January aggregates $38,- 
028 033, an increase of 4.5 per cent as compared with the 
earnings of the same roads for the corresponding period a 
year ago. while only a very few small roads report decreased 
earnings. In the following table are given the gross earn
ings of all United States railroads reporting to date for the 
month of January and the increases as compared with the 
earnings of the same roads for the corresponding period a 
year ago; also for the same roads in the two preceding 
months, together with the percentages of gains over last
year : —

Per
1910-1911. Gent.

Jan. to date .... ,. ,. $38,028,633 Gain $1,633,143 4.5
December.......................... 39/,88,047 Gain 2,763,621 7.5
November.............................. 37.699.735 Gain 972,592 2.6

Canadian Pacific Railway return of traffic earnings from 
Feb. 1 to 7, 1911, $1,160,000; 1910, $1,438,000; decrease, $278,- 
900.—Grand Trunk Bailway traffic earnings from Feb. 1 to 
7. 1911, $740,275; 1910, $729,669; increase, $10,606.

WEIGHT MARKS ON PACKAGED FOOD.

The United States Senate is evidently about to pass the 
measure known as the Mann Bdl. which is aimed at the short- 
weight-in-canned-articles trouble, which has been agitated in 
that country for some time. It is the kind of fussy legisla
tion which a few- individuals only ask for and which may be 
worked disadvantageously to manufacturers by the disgrunt

led. To most buyers, a can of fruit is now a measure, and 
they never think of examining its weight. Fraud hae not 
been common in that business, but there may have been cases 
justifying this measure, of which We have not heard.

The Mann Bill provides that: “No person shall sell, or offer 
for sale, food in package form unless the net quantity of the 
contents he plainly and conspicuously marked on the outside 
of the pacage in terms of weight, measure or numerical 
count; provided, however, that reasonable variations shall he 
permitted and that tolerances shall be established by rules 
and regulations made from time to time.”

INSURANCE NOTES.

—The Canada National Fire Insurance Co. of Winnipeg is 
being organized. Authorized capital $3,000,000. The com
pany expects to begin business with a paid-in capital of $2,- 
000,000.

—The Employers Liability Assurance Corporation of Lon 
don, Eng., have decided to write fire insurance in addition to 
their liability, accident, sickness and guarantee business, and 
Mr. John Jenkins has been appointed superintendent of tne 
new branch with headquarters in Montreal.

-—A recent report upon New York fire insurance notes that 
Ibe annual reports of the Insurance Department of New York 
show that of 213 companies admitted to do bus ness in this 
State in 1875 only 69 were in existence on December 31, !>09. 
It appears further that of all the stock fire insurance eonr 
panics formed in the United States in the last 37 years only 
one exists to-day with as much as $000.000 of net surplus.

—Nothing slow about this—Agent Gambell, of the Pru l ui- 
tial, recently appointed at Peterborough, when calling to col
lect premiums, found the insured, a young child, in convul
sions. Bis prompt and efficient action saved the child’s life, 
Collections should not be difficult in this section of town. Of 
course, the medical assistance given was all in the way of 
business.

—The report of the United States Geological Survey shows 
that the production of Portland cement for 1910 was nearly 
75,000,000 barrels, as compared with 63,500,060 in 1909. The 
production and use of the material should be inerttsc-1 ditrivg 
1911, as a reduction in price of from 5 to 10 cents a barrel 
was made at the beginning of the year, and a lumber of 
zleading producers are increasing their capacity. With the 
improved methods of handling, fireproof construction through 
the use of cement has been costing little more than ordinary 
timber construction, and the reduction in price, together with 
the savings made in insurance and the effect on the fire waste 
of the country, should be effective in greatly increasing the 
use of cement.—Ins. Press.

—-A special committee of the New York Chamber of Com
merce reports:—The fire loss of this country averages nearly 
two hundred and fifty millions a year and is increasing; this 
is about $30000 an hour or $500 a minute, year in and year 
out. To this must be added at’least the same additional am
ount for the maintenance of fire departments and nearly as 
much more for the ex,pense of conducting the insurance busi
ness; altogether in the neighbourhood of seven hundred and 
fifty million dollars a year o£_ expenditure because of destruc
tive fires. That is, fire costs us each year more than the va
lue of the cotton crop, and, not only that, but along with tu.» 
economic loss goes a frightful and horrible loss of life, thous
ands of lives a year. All this would not be so bad if it were 
not so preventable. In Europe the per capita loss is only 
one-seventh of what it is in this country and in some part» 
of Europe far less than that. It is stated that in the city 
of Vienna a fire has never been known to get beyond the 
building in which it originated, and this is in spite of the 
fact that the fire departments of European cities are far less 
efficient than those of this country.

M. McMahon and J. Phillips lost their lives in a fire Sun
day that damaged Phillips’ boarding house, corner of Prince 
and Wellington Streets.



226 THE CANADIAN JOURNAL OF COMMERCE.

TWENTY-FOURTH ANNUAL REPORT OF
—7; T H E •£-

^Manufacturers L<ife Insurance Co.

The Directors have pleasure in submitting to the Policyholders and Shareholders their Twenty-Fourth Annual Re
port, together with the Annual Financial Statement to December 31st, 1910, duly audited.

INSURANCES .—During the year the Insurances issued and revived amounted to $9,828,748. Of these, $6,448,334 
-were issued in Ginada, being the largest Canadian business in the history of the Company. The Insurance in force at 
December 31st, 1910, was $00,829,317.

INOOMJfi.—The Net Premium Income was $2,424,862.22, an increase over 1909 of $142,227-45, while the total Income 
amounted to $3.043,081.87, an increase of $175,662.56. The Income from Premiums and Interest exceeded the Income from 
the same sources in 1909 by $222,077.85.

DEATH CLAIMS AND PAYMENTS TO POLICYTI0L.IJERS.—The payments to Beneficiaries and Policyholders were 
$987,253.18, notwithstanding that the Death Losses during the year were again extremely favourable.

ASSETS.—The Assets amounted at the end of the year to $13,001,275.02. an increase of $1,359,558.52. All classes 
of Securities have been valued on a most conservative basis.

RESERVE AND SURPLUS.—The Reserves for the Protection of Poljcyholders have been increased by $1,056,116.01, 
and at December 31st amounted to $11,748,645.00. The Surplus which is also held for their further protection now am
ounts to $1,076,538.55, an increase during tire year of $324,110.68.

INUREASE.—The following comparisons show a record of remarkable and steady progress:—

1902. 1906. 1910.

Insurances in Force, December 3lst . . . . $30,152,883 $47 380,655
Insurances Issued and Revived....... 6,368,580 9,144,821
Income..............    1,240.890 2,193,519
Payments to Beneficiaries and Policyholders 316,557 456,768
Reserve for Protection of Policyholders . . 3,753.892 7,244,151
Assets...................................  4406,329 8,472,372

$60,829,317
9,828,748
3,043,082

987,253
11,748,645
13,001,276

The Directors desire to express their appreciation of the competent manner in which the Officers and Staff have dis
charged their respective duties; and to convey to the Agents their special thanks for their efficiency and energy through
out the year.

All of which is respectfully submitted. 

Toronto. January 31st, 1911. G. W. ROSS, President.
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ANNUAL REPORT OF

Continental Life Insurance Company
The Annual Meeting of The Continental Life Insurance Company was held at the Head Office, Continental Lit; 

Building, corner Bay and Richmond Streets, Toronto, on Wednesday, February 8th, 1911, when the following report 
for the year 1910 was presented by the Directors :—

Your Directors have great pleasure in presenting their Annual Report of the business of the Company for the year 
1910, which has been the most successful in its history.

The applications for new insurance and revival of policies amounted to $1,494,996. There were issued and revived 1,- 
051 policies for $1,427,311, a substantial increase over the preceding year. The insurances in force at the end of the 
year amounted to $6,367,883, a gain of $462,886.

The net premium income was $208,028.24 after deducting reinsurance premiums paid, and the income from interest, 
rents, etc., after deducting the expenses in connection with the Head Office Building was $50,538.64. There was also 
received $9,206 on capital stock, being the balance of the 20 per cent called, making the total receipts $267,772.88 a satis
factory increase over the amount for 1909.

The death claims reported during the year amounted to $12,500 under 11 policies. The amount paid out in cash to 
policyholders, including death claims, matured endowments profits to policyholders and surrender values was $31,802.48.

The Assets of the Company have passed the million mark and now amount to $1,084,822.36. The average rate of 
interest earned on the whole invested funds for the year was 6.04 per cent.

The net Reserves for policies now amount to $831,820 calculated according to the new Dominion Government Standard.
The net Profits for the year were $47,276.99. After making provision for all doubtful accounts and depreciation in 

value of office furniture, the sum of $35,560.09 was added to the surplus, which may be considered eminently satisfac-

A comparative statement, showing the progress of the Company follows :_

1900.
1901.
1902.
1903.
1904.
1905.
1906.
1907.
1908.
1909.
1910.

Net Income Death
Premium from Claims

Income. Investments. Accrued.
$ 15,050 $ 1,612

53,193 4,124 $ 3,000
78.208 5,430 7,329

100,174 9.346 10,500
127,631 12,402 15,750
143,^58 17,975 10,735
153,879 17,268 29.470
161,342 23,384 23,650
179,016 34,618 19,000
194,403 45,638 44,229
208,028 50,538 12,500

Insurance
Total Assets. Reserves. in Force.

$ 79.925 $ 17,321 $ 705,200
123,884 84,805 2,097,246
259,439 128,831 2,704,467
337,118 192,015 3,428,041
408,202 269,342 4,053.556
498,029 347,788 4,483,235
574,760 426,592 4,774,022
748,176 521,211 5,110,584
836,586 ’ 624,153 6,487,697
946,025 724,127 5,904,997

1,084,822 831,820 6,367,883

The Auditors, Messrs. Eddis and Clay, have appended their Report to the Balance Sheet.
The Directors and Officers wish to express their appreciation of the efforts of our loyal Field Staff 

production of a record amount of new business for the year. resulting in the

LIABILITIES.

GEORGE B. WOODS, President.
BALANCE SHEET, DECEMBER, 31st, 1910.

ASSETS.

Net reserves for policies per Dominion Govern
ment standard................................................. $ 831,820.00

All other liabilities................................................ 14,752.36

$ 846,572.36
Surplus on policyholders account . ....................... 238,250.00

$1,084,822.36

The following gentlemen were re-elected Directors for 
First Vice-President ; Joseph Rosser, Second Vice-President 
E- MacLaren, Dr. A. McKay, Sidney Jones, M. Rawlinson,

Real estate . . . .
First mortgages on real estate
Call loans........... 196,676.92

Loans on policies ..
Bonds and debentures .
Cash on hand and in banks
Amount advanced for fire insurance premiums

re mortgages .. . .07

Accrued interest on investments 
Accrued rents .. ..

$1,028,698.11 
5,829.48

Office furniture and fixtures 3,544.00
Sundry accounts .. ..
Outstanding and deferred premiums (less cost

, 7.41

of collection)............

$1,084,822.36

the ensuing year:—George B. Woods. President; J. W. Scott, 
Dr. H. Wilberforce Aikins. Emerson Coateworth, K.C., A. 

E. E. Sharpe.
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FIRE RECORD.

The fire lose of the United States and Canada for January, 
1911, shows an aggregate of $21,922,450. The following tame 
affords a comparison of the losses in January with those of 
the same month in 1909 and 1910 and shows the monthly loss 
for the balance of those two years :—

1909.
January....................................$22,735,000
February................................. 16,131,000
March...............................   13,795,400
April......................................... 19,345,300
May............................ .. .. 17,360,400
June......................................... 14,435,900
July.......................................... 15,830,900
August..................................... 16,423,000
September............................ 15,043,000
October................................ 17,765,200
November............................ 14.808,550
December................................. 19.975,500

1910.
$15,175,400

15,489,350
18.465.550 
18.091,800 
18,823,200 
13,183,600 
26,847,900
21.570.550 
11.700,000 
37,188,300 
16,407,000 
21,528,000

1911.
$21,922,450

Total............................. $203,649,150 $234,470,050

There were 326 lires during January, each causing a loss of 
$10,000 or over. A detailed list of these fires in Canada fol 
low:—Granby, Que., St. Joseph’s College, $75,000; Lake Me- 
gantic, block, $30,000; Virden, Man., building, $15,000; Pem
broke, Ont., theatre and library, $14,200; North Bay, Ont., 
boot and shoe store, $15,000; Ottawa, analyst and methylated 
spirits branches of the Inland Revenue Department, $33,000; 
Windsor Mills, Que., hotel, $15.000; Guelph Sanitarium. $50,- 
000; Belleville, shirt company, $60.000; Park-hill, Ont., The 
Hastings House, $15000; Roberval. Que., roundhouse and ma
chine shops, $15,000; Quebec, P.Q., building and stock, $170,- 
000; Ryley, Alta. business section. $20,000; Lethbridge, hotel, 
$75,000; Hamilton. “Ten-inch Mill,” $50,000; Hamilton, ice
house, $20,000; Winnipeg, block, $380.000; Brandon, Man., 
elevator, $25,000; Ottawa, several stores, $30,000; Sydney, 
general offices. $35,000; Gowganda, hotel and stores, $100,000; 
Middleton, N.S., business section, $115.000; Marysville, N.B., 
church and residence, $67.000; Truro, N.S.. druggist. $20,000; 
Fort Rouge. Man., hospital. $15,000; Toronto, stock of furs, 
$18.000.

Fire Friday last did $500 damage to the hardware store of 
Desrosiers and Normandie, 221 St. Catherine Street, Maison
neuve.

The News Publishing Co.. Truro, N.S., was gutted by fire 
Feb. 7. Loss $30,000, with insurance as follows:—On build
ing, Halifax, $1 000; Canadian $1.000; New York Underwri
ters, $1,000; total, $3,000.—Plant and contents : Phoenix of 
Brooklyn, $300; Norwich Union, $1,500; North British. V..5C0; 
Atlas, $1,500; Scottish, $1,000; Northern, $1,500; Insurance 
Company of Northumberland. .$500; Connecticut. $1,700; 
Anglo-American $1,500; General Fire, $1,000; total, $12,500.

A fire in Concession, Digby County, N.S., Feb. 4, destroyed 
the house, barn, out buildings and contents of Augustus Le- 
Blanc, situated on the Corberrie Road. Loss over $2.000, 
with no insurance.

A frame building occupied by Kerr and Kelly, plaster mak
ers, at the foot of Nacnab Street, Hamilton, was burned Feb. 
9. Loss $3,000; insurance $1.700.

An Indian was burned to death in the lock-up Walpole Is
land Feb. 8. He upset a stove, setting fire to the building. 
The lock-up and post office upstairs were destroyed.

The flats of Win. Donaldson and E. G. Yroom, Royal Ave., 
near Fairmount Ave., were gutted bv fire Feb. 10. Loss $2- 
000.

The Freethy block of stores, Stayner. Ont., was badly dam 
aged by fire and water Feb. 8. In the block the following 
stores and offices were located: John Freethy. grocer; A 
Cherry, barber ; J. W. Bethune, insurance agent ; Dr. F. A. 
Dennp, dentist.

The hotel of Jas. Finnigan, corner Adelane and Letrange 
Streets, was gutted by fire Sunday.

Geo. Needler’s flour and grain mill, Millbrook, Ont., was 
destroyed by fire Sunday. Loss. $12,000; insurance $7500.

The barn of Dr. H. Lang, at Granton, Ont., was burned 
Sunday together with 3 horses, cutters and buggies, and 300 
bushels of oats.

The Opera House, lunch counter and a couple of shacks, 
Elk Lake, Ont., were burned Saturday. Insurance $10,000, 
which covers loss.

The East End Emporium, a clothing store at 1357 East St. 
Catherine Street, was gutted by fire Tuesday. Loss $3,000.

Samuel Howie, an aged resident of Huntley, Carleton Coun
ty, Ont., was burned to death in his house Friday last.

The grocery store of R. Gardner, 1153 College Street, To
ronto. was gutted by fire Monday. Loss $900.

Hensall, Ont.. was visited by a disastrous fire Tuesday, 
which almost wiped out the whole north side of King Street. 
The following places were destroyed :—.1. and C. McDonell, 
hardware and furniture; E. Rannie, dry goods and groceries ; 
R. J. Drysdale, shoe merchant ; T. W. Palmer, restaurant ; 
F. Manns, barber; J. B. McArthur, hardware, and Commer
cial Hotel.

The residence of W. J. Savage, Indiantown. N.B., was 
damaged by fire Sunday to extent of $400. covered by insur
ance.

The Felix Hebert Hotel, Edmundston, N.B.. was burned 
Tuesday. Loss $10 000.

Fire Tuesday did $5,000 damage to a three-storey building 
at corner of Elm Ave. and St. Catherine Street, oceup’ed oy 
Jos. Stubina. tailor, and J. Grootman. boot and shoe maker.

The house of Mrs. C. W. Watson, at Gospel Hill. Que., 
was burned Tuesday.

The Sourette block, Farnham. Que., was burned Wednesday. 
It was occupied by the Bank of Hochelaga. Luke Elm’s gro
cery and hardware store, lodge rooms of the Knights of Co
lumbus. and residence of the manager of the bank. Loss. 
$49.090: insurance. $25.990.

BUSINESS DI FFICU LTIES.

Our list of failures is neither large nor important. A large 
firm in this city was suspected of being in trouble, but is evi
dently finding friends in need. Last week’s Canadian failures 
numbered 32, as compared with 42 for same week last year. 
Of these, only 6 were for amounts exceeding $5.000. In the 
United States there were 27 Ofailures, 107 of them over $5.- 
000 in liabilities.

Tn Ontario, the following have assigned: F. E. Harris, re- 
staurant keeper, Fort Francis; Solman Agige, merchant, Fort 
William ; Hector Angrignon, merchant, Cobalt; Harry Topp, 
merchant, Collingw-ood; Mrs. Margaret Lciler. Elma; W. 
Metcalfe, grocer, Guelph; W. H. Bell, furniture, Sault St. 
Marie.

The Belding Lumber Co., Ltd., Toronto, was incorporated 
April 19th. 1910, under Ontario charter, with an authorized 
capital of $40,900, and took over the business formerly car
ried on as the Belding Lumber Co., own eu by H. B. Bishop
ric; Robt. J. Ooudy, president; Robert Craig, viçe-PresnIent; 
Thos. B. Scott, Secretary-Treasurer. Business is reported 
to have been unsatisfactory, and it finally assigned on Feb. 
o; 1911. It is reported to be in a bad state financially, but 
there is no report as yet.

In Quebec the following have assigned:—F. Villemure and 
Co., general store. St. Paulin; Wilfred Dion, butcher, St. 
Johns; E. J. Plante, general store, St. Joseph de Sorel; Al
phonse Boucher. Indies’ wear, Montreal; Hermenegilde Cl.ag- 
non.“ grocer, St. Hyacinthe.-A demand of assignment has 
been served upon the following:—A. V. Campeau, plumber,
. fontreal ; Jos. Norton, grocer, Caughnawaga; M. Fickler 
and Co., dry goods, Montreal; A. C. Stovold and Son, ladies’ 
tailors. Montreal. Eustache Dufresne, restaurant. St. Lau
rent, has filed consent to assign.

Ralph Morton, eating house keeper, Montreal, came here 
from England in 1891 and for a number of years was in charge 
of the W.C.T.U. Restaurant. In 1906 he started business 
for himself on Bleury Street. In 1907. he claimed to have 
refused an offer of $4,000 for his business. But trade be
came dull, and on Feb. 8th he consented to assign on demand
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of Mr. Bourassa, butcher, who has been named provisional 
guardian. Liabilities $2,330.

J. A. Lesage, a shoemaker by trade, in 1901 opened a small 
store in Quebec. He was successful for a time, but on Feb. 
9th, 1911, assigned to P. J. E. Gagnon, provisional guardian. 
Assets amount to $2,600, with liabilities about the same.

In the matter of the Colonial Coal Co. (not incorporated), 
Montreal, Joseph Conrad Choquette and Aime Lafreniere, re
gistered as partners under above style on August 30th, 1908, 
with a capital of $2,000, which gradually increased and in 
1909 they claimed to have a surplus of $6,300 over liabilities 
of $5.400. In Oct., 1910. a demand of assignment was made 
on them, but was settled satisfactorily. On Jan. 26th 1911, 
another demand of assignment was made on them by G. Is
rael Tarte, but on Feb. 3 it was settled in a manner approved 
of by the creditors, and the demand was withdrawn.

Eugene Fortin (firm name), dry goods, Quebec. On Jan. 
24th. 1907, he started business for himself and on April 14, 
1910. claimed to have stock worth about $18.000, but the busi
ness did not turn out successfully. On Feb. 4tli, 1911, he as
signed on demand of Gault Bros., Ltd. Assets about $17,- 
500; liabilities $9,191.

In Manitoba, the following hare assigned: A. E. Currie, 
flour, etc., Winnipeg; A. E. Roy, manufacturers’ agent, Win
nipeg; Lake Winnipeg Lumber Co., Ltd., Winnipeg, to Stand
ard Trust Co.; M. Bereskin, grocer, etc., Winnipeg.

In Saskatchewan:—W. Weir, men’s furnishings. Oxbow, 
an . Harry Horwood, grocer, Prince Albert, have assigned.

In Alberta:—J. H. Beatty, general store, Stavely, has as
signed.

In Nova Scotia:—-Louis Gaudet, musical goods, Yarmouth, 
has assigned.

In British Columbia, the following have assigned:—Fergu
son and Towse, tailors, Cranbrook; A. H. Burnett, brass 
founder, Vancouver, to Canadian National Investors Ltd., 
Bertha; J. Cummins. Ferguson; Hardman Hat Manufactur
ing Co., Vancouver.

—The Royal Bank has opened a branch at Sardis, B.C.

FINANCIAL REVIEW.
Montreal. Thursday Afternoon, February 16, 1911.

There was a touch of positive genius in the influence 
which was exerted to give a substantial rise to C.P.R. stock, 
just at the moment when the tariff proposals might have been 
expected to send it down. The inference that the resources 
of the big company are beyond the reach of the tariff mongers 
and are uninfluenced by J. J. Hill’s system of North and 
South lines, will be a grand thing for it. The high point 
reached was 213%. Soo marched along (y 142%. Steel re
fused to respond to the bare encouragement of mere hope, 
and sank to 56%, to the disgust of the Street, which sees in 
this easy susceptibility reason to believe that accession of new 
strength at headquarters is a necessity. Nova Scotia had a 
range of 2 points, which about marks the current belief of 
the damage to be done by the new coal clauses of the tariff, 
now under discussion. Detroit is stronger, since it resumed 
dividend paying, and climbed up slowly to 72. R. and O. 
made a good annual showing, and saw its stock reach 103 in 
consequence. This is a favourite old speculative stock, and 
is being looked after by investors, who are influenced by the 
personality of the management, as much as by its success. 
All the power stocks are slightly weaker, though Shawinigan 
still maintains a good position, having ranged from 111% to 
113. Montreal Street touched 117, and also 220%, rumours 
being prevalent that the new management found it hard to 
finance without the large funds available to members of the 
former directorate. More likely the forthcoming merger is 
having its influence now. All the textiles are strengthening, 
as, from mill reports of crowds of orders; was to be expected. 
The flour millers are languishing somewhat, under the tariff 
talk.

Banks declined slightly in most cases, and if the present 
parliamentary discussions have the issue many expect, will 
no doubt be influenced still further. Bankers feel strongly 
that it is almost wanton to interfere with the present day 
prosperity of the Dominion.

Bonds were largely dealt in, a great deal of money offering 
for investment, while on the other hand sacrifices are being 
made to take advantage of the apparently greater profits of 
the real estate market.

Bullion in the Bank of England at the week end amounted 
to £37,337,997, the highest for the season since 1908.

At Toronto, bank quotations: Commerce. 213%; Dominion, 
233; Hamilton, 207; Nova Scotia, 277%.

In New York: Money on call 2% to 2% per cent. Tim? 
loans, 60 days 3 per cent; 90 days 3 to 3% per cent; 6 months 
3% to 3% per cent. Prime mercantile paper, 4 to 4% per 
cent. Sterling exchange, 4.83.50 to 4.83.75 for 60 day bills, 
and at 4.86.20 for demand. Commercial bills, 4.82% to 
4.83%. Bar silver 51%. Mexican 45. U.S. Steel, com., 
80%; pfd., 119%. Amal. Copper, 65%; N.Y.C. & H.R.R., 
112%.—In London: Spanish 4’s, 90. Bar silver 23 13-I8A 
per ounce. Money 2% to 2% per cent. Discount rates: 
Short bills 3 to 3 1-16 per cent. Berlin exchange on London 
20 marks 47 pfennigs.

The Bank of England has reduced its rate of discount from 
4 to 3% per cent.

Consols 80 1-16 to 80%.
The following is a comparative table of stock prices for the 

week ending Feb. 16th, 1911, as compiled by Messrs. C. Mere
dith and Co., Stock Brokers, Montreal:—-

STOCKS. High- Low- Last Year
Banka : Sales. est. est. Sale. ago.

British North America 5 150 150 150
Commerce.......................... 100 215 214, 215
Dominion........................... 10 232 232 232
Hochelaga.......................... 45 160 160 160 146
Imperial............................. 35 223% 223% 223%
Merchants......................... . ’ 33 186 185% 185%
Molsons................................ 32 208 207% 207% 209%
Montreal............................ 126 253 251 251 252%
Nova Scotia..................... 8 277 276% 276%
New Brunswick, Rights 10 3 3 3
Royal.................................. 31 239% 239 239% 231%
Toronto................................ 14 212 212 212 219
Union.................................. 61 153% 152% 152% 143

Notice to Creditors.
SHAREHOLDERS, MEMBERS AND 

CONTRIBUTORIES.

IN THE MATTER OF Belding Lumber 
Company, Limited, Torqnto, Insol
vent.

Notice is hereby given that the above- 
named insolvent company has made 
an assignment of its estate to me 
for the benefit of its creditors by deed 
dated February 6th, 1911, and the credi
tors are notified to meet at my office, 
Scott St., Toronto, on Wednesday, the 
15th day of February, 1911, at four 
o’clock p.m., for* the purpose of receiv
ing a statement of its affairs, appointing 
inspectors, and fixing their remuneration, 
and for the ordering of the affairs of 
the estate generally.

All persons claiming to rank upon the 
estate of the said insolvent company 
must file their claims with me on or be
fore .the 28th day of February, 1911, af
ter which date I will proceed to distri
bute the assets thereof- having regard to 
those claims only of which I shall then 
have received notice.

G. T. CLARKSON, Trustee,
33 Scott Street, Toronto.

Toronto, Feb. 10th, 1911.
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Bell Telep. Co. .. .... 59 144 143% 143% 147
Backers, com. .. .... 125 39 39 39

Do. H..................... .. .. 50 100 100 100
Black Lake Ashes. .. .. 250 15 15 15 22%
Can. Car................. .. . . 1050 75 70 71%
■Cement, com............. .. .. 1400% 21% 21 21

Do. Bref................ .... 022 % 80% 85% 80
<'an. Cottons. .. . . 75 25 24% 25

Do. Bref................. .... 1738 79 72 76
Can. Convert. .. . . . . .50 43% 43% 43% 45

99 99 99 98
Do. Bref................ .. .. 125 100 104% 104%

(Jan. Pacific .. . . 5532 213% 210% 210% 180%

Crown Res.............. .. . . 7475 2.75 2.63 2.70
Detroit...................... . . . . 1847 72 70% 70%
K. Can. B. & B. .. .. 1278 39% 30 39%
K. Can. B. & B. .. .. 1278 29% 30 39%
Textile...................... .. .. 685 097% 08 08% 72%

Do. Bref................ .. .. 202 103% 100% 102 102%
Halifax Elec. Ry. .. . . 275 143 140% 143
Havana, pref. . . .. 55 '•'5% 95% 95%
Int. Coal & C... .... 3 .).) 55 .>.)
Lake of Woods . . 142 % 140 140 148
Laurentide Paper.. .180 207 % 204 207% 130
Mont. Light, II. & Power 712 148 140 146 132%
Mont. Cotton .. .. ... 1402 158 147 151 131
Mont. St. Rv. .. .. .. 1127 220% 217 220 221
X.S. Steel & Coal. .. .. 3000 97% 95% 90% 80%

Ogilvie...................... . . . 1115 130 128% 128% 142
Ottawa L. & P.*.. .... 120 1.31 127 129 1(H)
I’eniniin's Ltd. .. .... 10 59 59 59 03
Quebec Ry.............. . . .. 1832 00% 59% 00%
Rich. & Ont. Nav . Co. 4007 U13 100 102 86
Sliawinigan . . . . .. .. 105(1 11.3 111 111% 103
Soo. com.................. . . . 4751 143 138% 141
Steel Corpn.............. . . . . 1050 59 58 ->o%
'Toronto St.............. . . . . 35!) 127 120 126% 125

Bonds :
Cement...................... .. .. 4000 08 % 98% 98%
Can. (Nil. Cotton. .. .. 3000 00 99 99 100%
Can. Rubber .. .. 09 99 99 99%
Dominion Coal. .. . .. 0000 97% 97 97 99
Dom. Cotton .. .. .. .. 4000 101 101 III] 104
Uoin. Iron & Steel .. . . 31.000 95% 95 95% 95 y2
Keewatin................ .. .. 2000 102 102 102 105
Dike of Woods . . .. .. 10(H) 111 111 111 111 %
Power 4*/, p.c. .. . . .. 2000 99% 99% 99%
(\gilvie...................... . . . . 14,01X1 113% 113 113%

857% 85% 85%
Texti'e 11.................... .. .. 1000 1(H) 100 100
Textile ('................... . .. 1000 no 96 96 95
Winnipeg Elec. . . . .. 7000 104% 103% 104%

—Montreal bank clearings for week ending Feb. Hi, 1011. 
$40,253,772: 1910. $:Hi.300,934: 1009. *27.007 0.19.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, February 1G. 1011.
Seasonable weather has no doubt had a beneficial effect up 

on the markets, which are generally brisk and firm. Tfie ef
fects of the heavy storms have been felt by the railroads and 
ice men. but as there was no soft weather following lumber
ers were not affected, and their task in the woods is being 
performed under favouring conditions. The cut this year 
will be large, and is practically sold in advance at good prices. 
Wheat has been unsettled, and the decline, which is overdue, 
cannot longer be prevented. Iron and steel are still some
what unsatisfactory, but the news that some heavy contracts 
have been let for the two great bridges and many sma.ier 
though fairly large undertakings, prevents absolute dullness, 
at least in futures. Textiles are firm, and wholesalers are 
cheerful, but the retail trade is not uniformly good. Mills 
are all busy, orders for knitted goeds are overburdening fac
tories, and imports are large. Groceries are dull owing to 
tariff talk. Sugar has found its level, and may become

stronger. All canned goods are scarce everywhere. Fish are 
in fairly good supply in the coolers, though a storm ena 
would soon cause demoralization.

API’LES.—Supplies continues very small, and as demands 
are good, the tone of the market is very firm and prices keep 
up well. We quote: Winter stock. No. 1, all varieties, per 
brl., $6.50; do. No. 2, all varieties, per brl.. $3.50; Spies, No. 
1, per brl.. $8.00; do. No. 2, per brl., $6.00.

BACON.—There is no new development in this market, 
supplies are not excessive and demands from local and foreign 
sources are good. There is no change in prices to note. 
We quote as follow: — Extra large sizes, 28 to 
40 lbs., 12c; large sizes, 20 to 28 lbs., 14%c; medium 
sizes, selected weights, 15 to 19 lbs., 15%c; extra small sizes, 
12 to 14 lbs., 17y2c; hams, bone out, rolled, large. 16 to 25 
lbs., 16c; hams, bone out rolled, small, 9 to 12 lbs., 18%c; 
breakfast bacon, English boneless (selected), 16c; brown 
brand. Eng. breakfast bacon (boneless, thick), 15*/,c; W indsor 
bacon skinned (backs), 17%c; spiced roll bacon, boneless 
short. 15c: picnic hams 7 to 10 lbs., 15c; Wiltshire bacon 
(50 lbs. side) 16c; cottage rolls, 20c.

BEANS.1—-A fair trade is being done in beans with 
demands light, and prices nominal. In a jobbing way 
3-pound pickers sold at $1.80 per bushel. New crop beans in 
car lots arc offering to arrive at $1.70 to $1.80 per bushel, 
ex-traek.

BRAN AND FEED GRAIN.—Owing to small supplies and 
large demands, the tone of the market for bran and shorts 
continues strong, and prices are firmly maintained. Quota
tions are as follow:—Ontario bran $20 to $21; do. middling 
$22.50 to $23.00; Manitoba bran $20 to $23: Manitoba shorts 
$22.00 to $25.00; pure grain moullic $31.00 to $32.00; mixed 
moullie $25.00 to $28.00.

BUTTER.—-Demand continues strong, and a fair trade is 
passing at slightly weaker prices. Choicest quoted at 24%c 
to 25c, and seconds at 22c to 23c.

CHEESE.—The tone of the local market rules steady with 
demand fair and prices firm. Western quoted at 11 %e to 
12c and easterns at ll%c to ll%c.

COOKEuJ MEATS.—There is no change in this market. De
mand continues good and prices rule steady. Boiled ham, 
skinned, boneless, lb-, 24c; New England pressed ham, lb., 14c; 
head cheese, per lb.. 10c; English brawn, per lb., 12%c; cook
ed pickled p:gs feet, in vinegar, kits. 20 lbs., pesr lb.. 9c.

Dlt\ GOODS.—Knitting mills have notified wholesalers 
that deliveries will have to skip June this year, on account of 
the re orderings for the spring wear, and the heavy trade of
fered for next winter. Evidently knitted goods are -to retain 
their popularity. 1^ cottons, tho mills are crowded with or
ders, and that fact, coupled with the, favour with which cot
ton stocks are regarded on the Street, has doubtless had to 
do with starting new enterprises at St. Timothy and else
where. Reciprocity is not dreaded, as wholesalers expect the

'* Full of Quality "

NOBLEMEN
CIGARS 1C

Clear Havana. Cuban Made.

Retailed a.t 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, limited.
Montreal, Que.
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY .BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. fowler, Manager.

Canadian trade to hold its own ,even against New England 
competition. Imports are derived from England. There are 
no signs of increasing use of woollens. We have been at some 
pains to find out popular materials and colours for the com
ing season. Foulards are to be greatly used, and silk effects 
are in general demand. British reports were indefinite, ac
cording to the commercial representatives from that side, but 
somewhat contrary to expectation, dark tones in all colours 
are to prevail, and blocks in combination are largely shown. 
Blues, especially ‘"Alice blue,” and inclinations to green are 
also exhibited in great variety. Next in popularity appear 
to come browns and tans, and then dark shades of green. 
This information is exclusive. In New England the decline 
in raw cotton has lent new vigour to the manufacturers, and 
some of the mills are opening out their closed departments. 
New York reports prices favouring buyers, and a better face 
on the market generally. Staples prices there are:—Cotton, 
mid. uplands, spot. N.Y., 14.35c; print cloths, 38-inch. 64x64s 
3%c; do., 28-inch, 64x60s. 3%c; gray goods, 38%-inch standard 
5%c to 514c; gray goods. 39-inch, 68x72s, 5y2c to 5%c; brown 
sheetings, South.. standard, 814c; brown sheetings, 4 yard, 
56x60 6>/4c; brown sheetings, 3-yard, 7%c; denims, i) ounces, 
1414c to 1714c; tickings. 8 ounces, 13y2c ; standard prints, 
514c; standard staple ginghams, 7c; dress ginghams. 714c to 
9%c; kid finished cambrics. 4c to 414c; brown drills, stand
ard, 8%c to 814c.

—The New York linen markets were in a flurry at the end 
of the week in consequence of another radical advance in the 
price of flax. The shortage in this quarter has been fore
seen for some little time, but with prices already on a very 
high range merchants thought there could be no further up
lift that would force manufacturers to name higher values 
on their output. Linens have sold well in the past year, es
pecially many of the staples for domestic uses. This has 
been true of markets outside of the United States.

EGGS.—The undertone to the local market continues 
steady, and prices firm; supplies coming forward are increas
ing and demand is good. Newly laid are quoted at 27c to 
30c doz.. and selects at "25c doz. No. 1 stock at 22c and No. 
2 at 19c to 20c.

—The receipts from May 1st were 199.356 cases, as against 
197,438 for the same period a year ago.

—The receipts for the week were 3.400 cases compared with 
404 for the corresponding week last year.

FISH.—The tone of the market continues quiet so far. De
mands are light and prices unchanged. We quote prices as 
follows:—Fresh : Single haddock, cases. 300 lbs., per lb. 4%c; 
steak cod, case, 5c; whitefish 9c; lake trout 10c; tulibyes 8c; 
dore, 8c; pike, headless and dressed 6% to 7c; pike, round, 5% 
to 0c; fresh frozen steel heads salmon, per lb.. 14c; fresh froz
en B.C. salmon, per lb., 12c; silver sides B.C. salmon, per lb., 
Ac; chicken white halibut ,per case, 7c; white halibut, case 
lots, per lb., 8c; tommy cods, per brl., $2.00; No. 1 smelts, 
per lb.. 9c; extra smelts, per lb., 12c; flounders, per lb., 5c; 
Frozen herrings, new, choice, 50 lbs., $1.70; mackerel, medium 
and large, per lb., liy,c. Frozen : Haddock, 4c; steak cod. 
4'Ac; market cod. 314c; pollock, 3c. Pickled Labrador Salmon 
tierces,, 300 lbs., $21. No. 1 B.C. salmon blood red, brls., 
$14. No. 2 N.S. herrings, per brl., $4.50. No. 1 Labrador 
do-, brl., $6.50. Gaspe herrings, medium, brl., $4. Codfish 
tongues and sounds, lbs.. 4c. Scotch herrings, brl., $13; do. 
mediums. $12. Holland, do., brl.. $9.50. Green and Salted: 
No. 1 white nape N.S.G., cod, $0.00; No. 2, do., $7; No. 1

ASSESSMENT SYSTEM.

The Most Complete System j>f
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Insurance Protection
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ELLIOTT G. STEVENSON, S.C.R. R. MATH ISON, S.S-

green codfish, large, per brl., $9.00; No. 1 do., N.8.. per brl.» 
of 200 lbs., $8..70; do. Gaspe, per brl. of 200 lbs., Ne-
2 do., $7.00; No. 1 green hake, per brl. of 260 lbs., $6.00; 
No. 1 green pollock, per brl., $7.00; No. 1 round eels, pe>~ 
lb., 714c; No. 1 green or salted haddock, per brl. of 2.. h-.. 
$7.00. Dried; Codfish in IOO lb. drums, $7.00; do. bundles, 
(large) $6.00; mediums $6.00; do. dressed or Skinless-, per 10t>- 
lo. case, $6.25. Shellfish ; Malpeque oysters, etio .> C U. I. » 
$12.00; do. per brl., extra, $10.00; do. ordinaries per brl.» 
$6.00; do. medium, H.P., per brl.- $9.00; milamiehi, p«; bn-» 
$6.00; caraquets. per brl., $5.00; live lobsters, medium, per
il)., 22c; lobsters, boiled, per lb.. 25c; bulk oysters, standards» 
Imp. gall., $1.40; selects $1.60; extra $2.00; solid meats, 
$1.70; scallops in bulk, gal.. $2.00.

FLOUR.—Prices rule steady and an active business is. 
passing in the local market. The export trade is dull Wti
queté:—Man. spring wheat patents, firsts, $75.60; do, sec
onds, $5.10; winter wheat patents, $4.75 to $.‘->.00; Manitoba 
strong bakers, $4.90; straight rollers $4.35 to $4.50; straight- 
rollers. in bags, $1.90 to $2.00; extras $1,6(1 to $1 .70.

FURS.—Such an enormous trade is now bring done in fur* 
that we desire to furnish the very latest information about 
prices. The following has been furnished by the courtesy of" 
Messrs. Bourdeau and Co., T>f this city, from iniormntion only 
just received from the great London firm of C. M Uampsot* 
and Co., and represents spring conditions for this country 
and the world at large :—Beaver declined 20 per cent; tliti 
dark sold relatively better than the paler kinds. Musquash 
declined 50 per cent; the spring sold relatively lower than 
the winter and fall. The Alaska and all Southern kind wero 
especially neglected and declined 60 per cent. Musquash Black 
declined 10 per cent.—Compared with last March sale : Lynx, 
declined 10 per cent; the offering was a very small one. thé
iste sold better than the 2nds and 3rds. Otter, declined 20 
per cent; the pale skins'sold relatively worse than the dark, 
the coUection consisted largely of African, Chinese and South 
American skins, and contained but few from North America- 
Fisher, realized old prices : all sorts were equally well com
peted for. Fox Red, declined 7% per cent; the demand was
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stronger than in October, and with the exception of the very 
finest sorts, values Were nearly up to last March : the offer
ing contained a large number of European, Russian and Asi
atic skins, which sold particularly well. Fox Silver, realized 
old prices; our offering contained some excellent fresh dark 
and black skins, which brought fully March prices, and even 
the poorer kinds met with excellent competition, and sold 
higher than in October. Fox Cross, realized old prices; a 
small offering met with a ready sale. Fox Grey, declined 40 
per cent; values in ’March were unduly inflated: prices now 
show very little change from June and October rates. Fox 
Kitt, declined 40 per cent; the collection consisted almost en
tirely of Patagonian skins; the excessive quantity offered af
fected prices, and values were somewhat lower than at last 
sale. Fox White, declined 35 per cent; the decline is mainly 
due to the large supply. Wolverine, declined 10 per cent; 
the dark sold very well at high prices, but the pale skins were 
somewhat easier. Marten, realized old prices ; all kinds Were 
in active request. Mink, declined 20 per cent; prices Wore 
slightly easier than in October: the Northern and Eastern- 
skins did not do relatively quite as well as the Western and 
.South Western kinds. Ermine American, sold about as in 
March, but prices were somewhat irregular. Ermine Russian, 
were distinctly lower. All Martens and Russian Sable realiz
ed old prices. Skunk, declined 36 per cent; at the reduced 
prices our offering met with active demand, and values re
mained very steady throughout the sale: the hong Striped 
and White sold relatively better than the Black and Short 
Striped: the .Blue Pelted skins, and especially the 3rds, show 
the heaviest decline. Cat Civet, declined 30 per cent. Cat 
Wild, declined 50 per cent; our offering contained a large pro
portion of continental skins, which sold poorly: American
sorts brought about last sale’s v alue, hut show a material de
cline from the exceptional priera of March last. ('at. House, 
declined 10 per cent; badger, declined 40 per cent. Bear 
Black, realized old prices; there was a considerable advance 
on the best rough skins, and a corresponding decline on the 
lower sorts. All other Bears' declined 4(1 per cent. Raccoon, 
Northern and Western declined 10 per cent. South-Western 
and Southern declined 25 per cent; the Northern and Western 
skins sold about the same as in October, but the .Southwes
tern and Southern met with less competition and prices are 
considerably lower: the Blue pelts sold better than the sea
soned skins. Opossum American, declined 10 per cent; the 
lsts and 1st extra large sold better than the 2nds and small 
skins. Squirrel, realized old prices. AVolf, Northern and 
North-Western declined 10 per cent; South-Western and 
Southern declined 20 per cent.

-—Australian skins, compared with last October sale:—Opos
sum, declined 10 per cent; the decline was confined to the 
commoner sorts, the best Blue showing no change. Wallaby 
also declined 10 per cent; the best rough skins suitable for 
furriers’ purposes sold very nearly up to October level, but 
the lower sorts and all tanners’ skins declined materially. 
Kangaroo, sold without change in values. Wombat, tin- ipian 
tity was too small for comparison. Ring Tail Opossum, de
clined 16 per cent; the offering was an unusually large one. 
Fox Ited Australian, sold at full prives; the lsts brought late 
rates, the 2nds show some advance, while the ;)rds are con
siderably dearer.-—-Marten Japanese, declined 20 per cent. 
Mink Japanese, realized old prices. Fox Japanese, realized 
old prices. Chinchilla, realized old prices.

CIREFaV ANi) DRIED FRUIT'S,—A brisk trade is passing 
with supplies ample and prices strongly maintained. 
Oranges: Cal. navels (150, 176, 200. 216). box, $2.7-5; do. (96, 
112,12(1), box, $3. Q9 to $3,25; Valencias (420’s) crates, $3.75 
to $4.00; Mexicans (150. 17G. 200, 216), box. $2.50; Florida» 
(126, l.)0. 176, 200), box, $3,00.-—Orapes: Afnlagas, lwavy 
weights, fancy, keg. $7.5(1. Grapefruit, 64-80. box, $3.75 to 
$4-76.—Bananas: Jamaicas, packed, by express only, $1.76 
to $2.25.-—Pineapples, 24 and 30, $4..">0 to $5.00.—Cran
berries, brl, $11.00.—Pates: New Hallow!, lb., 4yat; new- in 
packages, pkg., 7c. Bates: Fard, lb., lie.—Figa: 3 crown,
1b- , 8c; 4 crown, lb.. 9c: 5 crown, lb., 10c; 6 crown, per lb., 
lie; 7 crown, per lb., I2e; 8 ero-wn. per lb., 13C; glove boxes,
14 oz., box, lOr.

GRAIN.—It is felt that there must be some truth in the 
-persistent rumour regarding buying for export. Neverthe
less good crop reports of winter wheat in the West and from 
the Argentine harvest fields keep prices on the decline. Wheat 
is unlikely to see much advance for some weeks to‘corne. 
All grains are affected by reciprocity talk. Winnipeg cash 
wheat: No- 1 northern, 90%c; No. 2 northern, 88<4c; No. 3 
northern, 85%c; No. 4, 80c; No. 5, 79(4c; feed, No. 1, 61c. 
No. 2 white oats, 31c. Barley, No. 3, 56c; No. 4,40c. Flax, 
No. 1, N.W., $2.48. We quote prices, in ear lots, ex-store, 
as follows:—Corn, American No. 3 yellow, 66%c to 57c; oats, 
No. 2 Canadian western, 39%c to 40c; oats, extra, Mo. 1 feed, 
38%c to 39c; oats, No. 3 Canadian Western, 3814c to 38>/2c; 
oats, No. 2 local white, 37%c to 38c; oats, No. 3, local white, 
36c to 37c; oats, No. 4 local white, 35%c to 36c; Manitoba 
barley, No. 4, 49c to 50c.

GROCERIES.—Monthly collections have been fair. The 
reciprocity talk baa set the import trade in canned goods and 
dried fruits at a standstill. There is a general feeling in the 
business that the passing of the proposed measure will cheap
en these lines, and pending the settlement of the question, no 
buying is being done. Peas and tomatoes are becoming scar
cer, though prices have not advanced further this week. The 
proposed marking of weights upon the cans, in accordance 
with the Bill before the LT.S. Senate, will have no effect up
on the trade, though, by the way, Canadian cannera do not 
so mark their goods. New breakfast foods are appearing ev
ery day, and all find sales, the popularity of these goods be
ing unabated. Sugar is now firm at the last decline, $4.20 
per bag being as far as prices will drop. London reports: 
raw sugar, centrifugal, los; muscovado, 9s. Beet sugar, Feb
ruary, 9s 3%d- In New York all interests are maintaining 
the price of standard granulated at the basis of 4.60c less 
1 per cent, though withdrawals are light, the distributers 
bolding off for lower prices, which they consider only a ques
tion of time. Teas are still strong under the limited supply. 
It may he stated that 20 years ago, prices were higher than 
they are to day, even- The transferring of the trade from 
China to Ceylon and India has caused this. Planters in these 
countries made little profit out of the business until the ,ast 
year or two, and the plantations have therefore not been en
larged to meet the demand for British teas, which is now al
most universal. Russia is about the last of the great import- 
ing nations to cling- to the China teas, which7 satisfied our 
fathers.

-According to a statement made by the president of the 
New York Association, the California Dried Fruit Associa
tion lias officially announced that after March 1. 1911, where 
the contract docs not spefifiially name the intermediate point, 
bid rends for example, “36-40 or 49-50 prunes, etc., prunes 
averaging between the points named shall constitute a good 
delivery. The common understanding in the market has been 
that praties marked 4050 should not run more than 50 or less 
than 40 to the pound: that if packed on the “nine point" a 
number of packages will contain fruit counting 51, 52 and 
probably 53 ; and that boxes marked 40-50, containing 51, 52 
and 53 prunes to the pound, are misbranded under the Food 
and Drugs Act.

BAY.-—There is no new devlopment in the market for hay. 
Demand is light and prices rule firm. Quotations $11.50 
to $12.00 per ton for No. 1 ; $10.50 to $11.00 for No. 2 extra; 
$9.00 to $9 50forNo. 2; $7.50 to $8.00 for clover mixed, and 
$6.50 to $7.00 for clover hay.

HONEY.—Business in honey continues dull, with prices 
nominally unchanged. Clover, white honey, 14c to l4i/2o; 
dark grades, 12 y„c to 13c; white extracted 7c to 8c; buck- 
wluat, Se to 7c.

BIDES.—There is a strong feeling in the market, cows 
have advanced from (4c to %c. Chicago reports slight im
provement. Local quotations are nominally as follows: — 
lOc per pound for uninspected; 10c per pound for No. 3, 
and 12c per pound for No. 2, and 13e for No. 1, and for
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call skins No. I, 16c; No. 2, lie to 12'/4c. Sheep skins 70c 
to $1 • 30 each. Lamb skins are 80c and up to $1.35 each, and 
horse hides $1.75 (or No. 2 and $2.50 for No. 1. Tallow, 
iV^cto 5c for rough; and 7% to 8c (or refined.

IRON AND HARDWARE.—Trade is lethargic just now, 
and will not improve until the reciprocity talk is out of the 
way. So many of the Pittsburg establishments are out of 
commission that it is evident the opening of the Canadian 
trade, without the competition of the bounty steel, and steel 
rods, will be something of a godsend to Steelopolis. We have 
nothing much to report. Ençfuiriès are good. The new 
Quebec Bridge is to he built by the Canadian tenderers, and 
this with the other bridge and structural work will keep the 
making and erecting establishments busy. Wire and nails 
are in fair demand only, but mills are busy. Prices are un
changed. Boston quotes metals : Silver i>l%c; copper, lake, 
]2%c; electrolytic 12%c; casting 12%e; crucible 11 y2c ; tin 
38c; lead $4.45; spelter $4.55. New "York prices are: Bes
semer steel $08 to $82.50; open hearth $23; soft base bars 
*1.56; sheets 22-24 gauge. $2.06 to $2.85; guage 25-26, $2.10 
to $2.95.

LIVESTOCK.— There is no new feature in the cattle mar
ket this week. As the supplies of stock were small and tne 
quality of the same excellent, demand was strong, and a brisk 
business was done with last week’s advance in prices strong 
ly maintained. Choice steers brought <% c, good 6V^c, fairly 
good 6c to 6V4C, fair 5VSjc to 5%c and the lower grades 4e 
to S'/aV per lb. Extra choice bulls sold at Be to fly4c. and 
from that down to 5c per lb. was paid for the lower grades. 
Trade in hogs was good with prices unchanged. Selected 
lots sold at $8 per 1O0 lbs weighed off cars. In the market 
for sheep and lambs, supplies were scarce so, consequently, 
basin' Rs was quiet, with no change in prices. Sheep sold at 
4(4® to 4%c, ana lambs at fi'/jC to 6%c per lb. Prices for 
calves have advanced owing to small receipts. Choice stock 
brought as high as 7y2c to 8c per lb,, and commoner ones 5c 
to 7c per lb.

—Chicago reports cattle market steady; beeves $5.00 to 
*6 - 80; Texas steers, $4.15 to $5.50; western steers, $4.50 to 
$5.70; stackers and feeders, $3.85 to $5.80; cows and heifers, 
$2.65 to $5.75. Hogs: Market, 20c lower; light, $7.15 to 
*7.45; mixed. $6.95 to $7.35; heavy $6.80 to $7.30.' Sheep: 
Market steady; native, $2.50 to $4.40; western. $2.50 to 
$4.40; yearlings. $4.50 to $5.50; lambs, native, $4.25 to $6.25; 
western $4.50 to $6.25.

-—Messrs. Price and Goughian’s cables from Liverpool and 
London reported the markets for American cattle weaker and 
noted a decline in prices since this day of 14c to i/^c per lb. 
In Liverpool they sold at 12>/4e to 12Va« per lb., and in Lon
don at 12% to 13y,c per lb- Their cable from London quot
ed lambs at 16(4c; sheep, weathers at 14c, and yearlings at 
15c per ]b .

—D- A- Campbell’s cable from Liverpool stated that me 
market for cattle was quiet, with sales of Canadians at 1214c 
to 12140 per lb,

LEATHER.-—The leather market is still disorganized by the 
curtailment in heavy lines and tv the new standards of dis
counts enforced this year in the United States. To take ad
vantage of the old rates the sales of the week before last 
in Boston cleaned up more than half of the accumulated sole 
stocks of the Central Leather Company, the turnover being 
about $10-000,000. This will be a heavy burden upon the 
shoe factories, which do not report a greatly improved busi
ness in the States. In this city and in Quebec, the hoot and 
shoe factories are well employed. Quotations are as follow : 
No. 1, 25c; "No. 2, 24c; jobbing leather No- 1, 27c; No, 2, 

25VJc. Oak, from 30 to 35c, according to quality. Oak 
hackg 23c to 40c.

MAP LB PRODUCT.—There is no change in this market. 
Business continues dull and demand light. Syrup in wood 
6c per IV, in tins, Maple sugar 9c to lOc per lb.

NUTS.—Price» rule firm and a fairly active trade 5s pass
ing. We quote:—Peanuts, bon ton, 12c, French, 10c; al

monds, shelled, 32c to 34c, Tarra, 16c. Walnuts, shelled, per 
lb., 36c to 38c; gren., per lb., 17c. Filberts, per lb., 13c. 
Brazils, per lb., 17c. Pecans, per lb., 16c to 18c. 
French, and Italian (large) chestnuts, per lb., 12c.

OIL AND NAVAL STORES.—The market is still uncertain 
in price with no signs of permanent decline. Linseed boiled 
$1.18; raw $1.15; cod oil, carload lots, 50c to 55c. Turpen
tine $1.05 to $1.08. —London prices are : Calcutta linseed, 
April-June, 72s. Linseed oil, 50s 6d, Sperm oil, £34 lOd. 
Petroleum, American refined, 5yfed; do. spirits, 6%d. Tur
pentine spirits, 62s (id. Rosin, American strained, 16s 94; do. 
fine, 18s.—Savannah, Ga. : Turpentine firm, 87 %c ; sales, 144; 
receipts 163; shipments, 628; stocks, 2,817.—Rosin, firm ; 
sales, 1,377 ; receipts, 1,740; shipments, 2,366; stocks, 63,004. 
Quote; B, $7.10; D, $7.12yz; E, $7.15; F, $7.17&; G, $7.20 ; 
H, $7.40; I,$7.55; K, $7.90; M, $7.95; N, $8.00; WG,$8.05; 
WAV, $8.10.

i ( )['.VTOKS.—Demand continues strong and receipts small, 
and in consequence prices have advanced, and the market is 
steadier. Car lots of Green Mountains sold at 97%c to $1.00. 
Jobbers at $1 .15 to $1.20 per bag.

1DL7DTRY.—Demand for poultry continues light, but ow
ing to the very small supplies available the tone of the market 
is steadier. We quoteTurkeys, 17 to 18c per lb. ; geese, 
per lb., 13c to 15c; chickens, per lb., lie to 13c; fowls, per 
lb., 9c to 12c ; ducks, 16c to 18c.

1AROVISIONS.—As supplies are only moderately fair and 
demand strong, the tone of the market is steady and prices 
are firmly maintained. Abattoir fresh killed hogs, in 
a jobbing way are selling at $10.59 to $10.75, and 
country dressed at $9.00 to $10.00 per IOO pounds. 
We quote prices as follows:—Pork: Heavy Canada
short cut mess pork, 35 to 45 pieces, brla., $25.90; half bar
rels, Canada short cut mess pork, $12.75; Canada short cu-t 
back pork, 45 to 55 pieces, brls., $25; brown -land heavy, bone
less pork (all fat ), brls., 40 to 50 pieces, $2(1; heavy clear fat 
backs, brls., 40 to 59 pieces, $27 .—Beef : Extra Plate beef, half 
brls., 100 lbs., $8.75; brls-. 200 lbs., $17; tierces, 300 lbs., $25. 
—Lard, compound: Tierces, 375 lbs., 10%c; boxes 50 lbs. net 
(panhnient lined), 10%c; tula 50 lbs., net, grained (2 hand
les) lie; pails, wood, 20 lbs., net, ll(4c ; tin pails, 20 Ibs- 
gvoss, 10'/4c; 10 lbs. tins, BO lbs., in ease llV4ci brick com
pound lard, 1-lb packets, 60 lbs. in case, 12c. —Extra pure: 
Tierces, 375 lbs., 13%c; boxes. 50 lbs., net (parchment 
lined). 13%c; tubs, 50 lbs., net, grained (2 handles), 133/,c ; 
pads wood, 20 pouinds. not (pai-cluneni lined ) 14c ;
tin pails, 20 lbs., gross, 13y4c; eases, 10 lbs., tins, 60 lbs., 
in case. 14c; brick lard, 1 lb. packets, 60 lbs. in case, 14'/4c.

—Liverpool reports : Beef, extra India mess, easy, 123s 9d. 
Pork, prime mess western, dull, 96s 3d. Hams, short cat, 14 
to 16 lb., quiet, 58s. Bacon, Cumberland cut, 26 to 30 lbs., 
quiet, 59s 6d. Short ribs, 16 to 24 lbs., steady, 62s. 
Clear bellies. 14 to 16 lbs., weak, 57s. Long clear middles, 
light, 28 to 34 lbs., weak, 62s Sd. Long clear middles, heavy, 
35 to 40 lbs., quiet 62s. Short clear backs, 16 to 20 lbs.,
quiet. 54s 6d. Shoulders, square, 11 to 13 lbs., easy 53s.
Lard, prime western, in tierces, easy, 50s; do. American re
fined in pails, easy, 50».

WOOL.—London reports tell us that at the close of last 
week prices were a shade off, though competition was spirited. 
The auctions resumed the present week with the same eager 
buying and France more to the front. During the continu
ance of the sales, nierinos have sold firmly for good wools, 
and values have shown am upward tendency. Crossbreds 
have been markedly irregular all the time with fitful compe- 
tion. Some sittings have brought forth ready buying for
your side of 50s and 56s, which realized extreme prices; 49s 
and 44s have also been in .request. Other days have shown 
a relapse, so it is now impossible to name a elose figure of 
value, but some light New Zealand halfbreds have touched 
13Ys to 14d. So far most of the American buying has - been 
on account of manufacturers, the dealers doing very little—- 
indeed, some have left the scene.
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STOCKS, BONDS AXD SECL’KiriES DEA-Lr IN' ON THE MONTREAL. STOCK EXCHANGE.

MISCELLANEOUS:
Capital

subscribed,
$

Capital
paid-up

Percentage
of Best

Reserve to paid-up 
Fund. Capital
1 >

Vain.

there
$

M arket 
value of 

one fcuare.

1

Dividend
last

6 mos. Dates of Div’d.
P.C-

Prices per 
ceutou par 

Feb. 16. ml
AS k. Bid.

A mal Asbestos, com .. .. ,. .. 8,124,500 8,124,600 100 1150 11 104
Amal. Asbestos, pfd.................. ..... .. 1,875,003 1,876,000 loo Hi* Jan. April July Oct. ....
Bell Telephone................................. 12,600, OOJ 12,600,000 17.» ICO 142 6J V J»n. April July Oct. 144 1U4
Blade Lake Asb., com................. .. 2,999,400 2,999,400 100 14 OO 16 14
Black Lake Asb., pfd.............. .... .. 1, OOJ, COO 1,000,000 .... •••• ......... MO .............. 7 .... ....

B.O. Packers Awn. “A,” pfd.. .. 035,000 635,000 100 87 00 7 CTO. ... 87
B.G. Packers Assn. “B,” pfd.. .. 635, OOJ 036,000 ..... 100 99 OO 7 OTO 89
B.C. Packers Assn., com. .. .. .. 1,611,4 « 1,611,400 ........ 100 40 00 42 40

10,600, OOJ 4.......... 21* 21
13,500,000 85* «*

Can. Col. Cotton Mills Co.. .. .. 2,700,0 0 2,700,000 100 1* liar, June Sept. Dec.
Oan. Con. Rubber com.......... .... .. .. s.ae.ojj 2,806,000 ........ .. ..... 100 99 OO 1* Jan. April July Oct. 99
Can. ('on- Rubber, pfd............. .... 2,000,000 1,980,000 ............. ......... 100 iv Jan. April July Oct. — ....
Canadian Converters............................... 1,733,0-0 1,733,000 ............. ........ 100 43 50 <4 <s4
Can. Gen. Electric, com. ................ 4,700, OvO 4.700,000 .... •••• ......... 10Q iv Inn. April July Oct. .... ....

Can. Gen. Electric, pfd............ .... 1,452,385 1,462,385 ..... 100 an April Oct. ----- ....
ÔU.OOO.ulX) ............. ..... 100 210 EO 3<xl* April Oct. 2101 2104

1,999,057 1,999,967 7.71 2.71
Detroit Electric St......................... 12,500,000 12,500,000 100 70 75 70j 701
Dominion Coal, pfd......................... 8,000,000 1,000,000 .... • ......... 100 *14 Feb. Aug.

Dominion Iron and Steel, pfd. . .. 6,000, GOO 6,000,000 100 102 50 7 Cun. 104 1024
Dominion Steel Corpt.............. .... 85,000,00) 85,000,000 ..... 100 58 00 Cumulative. 5»i 58
Dominion Textile Co., com............... 6,000,0(0 6,000,000 ............. ..... 100 67 OO iV Jan. April July Oct. 68 67
Dominion Textile Co., pfd. .. .. .. 1,868,085 1,868,088 ............. ..... ICO 101 50 IV Jan. April July Oct. 102 1014
Duluth S.S. and Atlantic................ 12,000,OOJ 12,000,000 .... .... ......... ICO 13 50 .. 164 134

Duluth S.S. and Atlantic, pfd-. .. 10,000.000 10,000,000 ........ ..... 100 ...............
Halifax Tramway Co.............................. 1,360.000 1,860,000 ............. ..... 100 140 OO iv Jan. April July Oct. 1<S| 140
Havana Electric Ily., com... .. .. 7,6un.ooo 7,600,000 .... • ... ..... 100 «............. 1 Initial Dir ___
Havana Electric Ry., pfd. .. .. .. 5,(00,00) 6,000,000 ..... 100 IV Jan. April July Oct. ___ ....
Illinois Trac., pfd.......................... 5,003. OLO 4,676,000 ............. ......... 100 92 50 IV Jan. April July Oct. 93 4 92

Bake of the Woods Milling Co. com. 2,000.000 2,000,000 ........ ..... 100 140 00 3 April Oct. 14* 140
Lake of the Woods Milling Co., pfd. 1,500,-110 1,500,000 ..... 100 1%* Mar. June Sept. pec. 125 ....
Laurentlde Paper, com............. .... 1,600, OUO 1,000,000 ............. ........ 100 205 00 3)4 Feb. Aug. 1110 205
Laurentide Paper, pfd................... .. 1,200,00) 1,200,000 ........ ..... 100 200 l O IV Jan. April July Oct. 200
Mackay Companies, com ................. 43,487,2(0 <3,437,200 ............. ........ 100 92 OO 1* Jan. April July Oct. 94 92

Mackay Companies, pfd........... .... .. 50,000,000 60,000,000 ..... 100 74 50 1* Jan. April July Oct. 77 114
Mexican Light, and power Co.. .. 13,685,000 13,586,000 ..... 100 90 00 1* Jan. April July Oct. 90* 90
Minn. St. Paul, and S.S.M., com- .. 20,832,' 00 18,800,000 ............. ..... 10Q 14125 3 April Oct. HU 145*
Minn St. Paul and S.8.M., pfd. .. 10,410,030 8,400,000 ............. ..... 100 814 April Oct. ___

3,000,000 8,000,000 ............. ........ loo 150 OO -r Mar. June Sept. Dec. 153 150

Montreal Light, Heat Sc Power Co. 17,000,000 17,000,000 .... . ... ..... 100 146 OO 2 Feb. May Aug- Nov. I46f 146
Montreal Steel Works, com.. .... 700,000 700,000 ........ ..... loo 155 OO 2 Jan. July 164 155
Montreal Steel Works, pfd... .. .. 800.000 600,000 ..... 100 IV Jan. April July Oct. .... ....
Montreal Street Ry................................ 9,<10 >,000 9,000,000 ............. ..... 100 220 OO 2)4* Feb. May Aug- Nov. 1224 220
Montreal Telegraph...................... 2,000,000 2,000,000 ........ 40 145 30 2* Jan. April July Oct. 152 146

Northern Ohio Track Co. .. .. .. 7,900,00!) 7,900,000 ..... 100 41 OO IV Mch. June Sept. Dec. 45 41
N. Scotia Steel Sc Coal Co. com. .. 6,00..COO 4,987,000 ........ ..... 100 9fi 1‘2 96| 96*
N. Scotia Steel Sc Coal Co., pfd. .. 2,00) OO) 1,030,000 ............. ..... loo 2» Jan. April July Oct.
Ogilvie Flour Mills, com. .. .. .. 2,600,000 2,500,000 ........ ..... 100 1 28 50 814 Mch. Sept. 179, 128*
Ogilvie Flour Mills, pfd.................... .. 2,000,00) 2.000,000 ............. ........ loo IV Mar. J une Sept. Dec. ___ ....
Penman’s, Ltd., com............... .... .. 2,150,60) 2,150,600 ............. ..... loo 58 75 1* Feb. May Aug. Nov. 60 j 68»
Penman’s, Ltd., pfd...................... 1,07;., (>0) 1,076,000 ........ ..... 100 86 50 IV F eb. May Aug. Nov. to 864
Quebec Ry. L. ft P..................... 9.500, Oi K) 9,500,000 60 75
Rich. & Ont. Nav. Co.................. 3,132,030 3,182,000 ........ ..... 100 102 12 IV Mar. June Sept. Dec. 102* 10J*

25,260,010 25,000,000 loo 108 37 1081
Sao Paulo........................... ...... 9,700.000 9,700,000 100 «14* Jan. April July Oct. 160
Shawinlgan Water & Power Co. .. 6.600,000 6,600,000 ........ 100 111 12 1' Jan. April July Oct, 1114 ni»
St. John Street Ry.............................. 800,000 800,000 ..... 100 106 OO S June Dec. 106
Toledo Street Ry........................ .... 18.875.003 12,000,000 ............. ..... 100 7 OO 10 7
Toronto Street Ry. .. .. .. .. ,. 8,000,000 8,000,000 ........ ......... ICO 126 00 ut* Jan. April July Oct ___ 126
Trl. City Ry. Co., pfd........................ .. 3,600,000 2,000,000 ICO IV Jan. April July Oct.
Trinidad Electric Ry............................... 1,104,003 1,164,000 4.80 114* Jan. April July Oct __
Twin City Rapid Transit Co, .... 10.100. OOJ 20,100,000 .......... . 100 109 50 U4* Feb. Hij Aur. If or. not 1094
Twin City Rapid Transit, pfi.. .. 8,030,000 8,000,000 ........ loo IV Jan. April July Oct
West India Electric .. .. .. .... 800,000 800,000 ............. ........ ICO IV Jan. April July Oct. .... ...
Windsor Hotel......................................... 1,000,000 1,000,000 loo 136 00 6 H.J Nov. 142 136
Winnipeg Electric Ry. Co..................... e.OO'.OOO 6,000,000 ............. ........ 100 185 OO 8)4* Jan. April July Oct. 190 185

• Qusrterly.

—Efforts are bring made to establish a 12 hour working day 
in India, where l*y2 hours work a day is not unusual in busy 
times.

—The total value of the foregn trade of Switzerland during 
1909 was £107,992,200.

S

—The Supreme Court of N'env Hampshire has declared Hie' 
gal the advanced freight and passenger rates put forward bf 
tile Boston and Maine Railroad.

—There is a strong attempt in France to decrease the sugar 
tax from 25 to 15 francs per 109 kilogrammes.
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PAPER QUANTITIES.SIZES OF WRITING A BOOK PAPERS.

Poet........................................... 12Vi x 15<4
Foolscap............................... I314 x 16 </a
Poet, full size........................... 15*A x 18^4
Demy .  ................................... 16 X 21
Copy................................... . . 16 X 20
Large post.................... .... 17 x 22
Medium .. ............................. 18 x 23
Royal......................................... 20 x 24
Super royal .. ...................... 20 x 28
Imperial................................... 23 x 31
Sheet-and-half foolscap.. . . 13*4 x 2434
Double foolscap ...................... l6’/i x 26 Vi
Double post, fall size .... 18% x 3oy2
Double large post................ 22 x 34
Double medium............... 23 x 36
Double royal............................ 24 x 38

SIZES OF PRINTING PAPERS.

Demy ............................... 18 x 24
Demy (coyer 20 x 25
Royal .. .. ..... ................... 20 y, x 27
Super royal .. .................. 22 x 27
Music .. ......................... .... 21 x 28
Imperial................................ 22 x 30
Double foolscap............. .... 17 x 28
Double crown. ..................... 20 x 30
Double demy...................... 24 x 36
Double medium............... 23 x 36
Double royal........................ 27 x 41
Double super royal............ 27 x 44
Plain paper.................... .'. 32 x 43
Quad crown.......................... 30 x 40
Quad Demy............................ 36 x 48
Quad Royal......................... 41 x 64

24 sheets. . 1 quire. 20 quires. .1 ream.

SIZES OF BROWN PAPERS.

Casing ........................................... 46 x 36

Double Imperial .................... 45 X 29

Elephant......................................... 34 X 24

Double four pound.................. 31 x &1

Imperial cap............ .................. 29 x 22
Haven cap................................. 26 x 21
Bag cap .... 26 x 19V4

Kent Cap................................. 21 x 18

PETROLEUM IN BRITISH COLONIES.

In continuation of the reports that 
arc bring published by the U.S. Bureau 
of Manufactures regarding the develop
ment of the petroleum industry in dif
ferent countries, the bureau bus pub
lished a report by Vice-Consul Henry S. 
Baker, at Sydney, Australia, in which 
an account is given of a bounty being 
paid on the development of shale oil. 
Deference is also made in this report of 
new' uses for shale kerosene. Mr. Ba
ker’s report is as follows :■—

The Parliament of Australia has pass
ed a bill providing for the payment 0f 
bounties on the manufacture of kerosene 
and paraffine wax from Australian 
Shale. A sum of $243,000 was appro
priated for three years, commencing July 
1910, within which period the goods 
must be produced to be entitled to the 
bounty. If the maximum amount pay
able in any year has not been utilized, 
the balance may be added to the amount 
set aside for tile following year.

The schedule provides that the rate 
Of bounty shall be as follows:—Kero
sene. the product of shale, having » 
flashing point not lower than 73 degrees 
P.,4 cents per gallon; refined paraffine, 
60 cents per 112 pounds.

The plan of paying a bounty on oils 
manufactured from Australian shale is 
intended to encourage such industry.
" ithout indicting any hardship on Aus
tralian consumers of kerosene as an il
luminant. on which, for a long t'me. the 
country will doubtless be chief!v depend
ent, notwithstanding the development of 
the 1 oral shale-oil industry. In 1900. 
the imports of kerosene amounted to 
10.904.000 gallons, valued at $3,061,800; 
the paraffine imported was valued at 
$3-)9.640. The chief sources of siipply 
for these products are the United States, 
Borneo and Sumatra.

While kerosene is admitted free into 
Australia, motor spirits must pay }%c 
per imperial gallon, lubricating oils 0«z,(. 
per imperial gallon, residual oils one- 
half per cent per imperial gallon, and 
wax 2c per pound. These rates of duty 
on oil refer to imports in reecptacles of 
more than one imperial gallon. When 
od is imported in vessels exceeding one 
imperial quart hut not exceeding one

imperial gallon, the rate is 65c per im
perial gallon, and when imported in still 
smaller vessels a corresponding duty, 
based on the dozen receptacles, is ap
plied- There is a movement to further 
encourage the shale oil industry by rais 
ing the duties on all petroleum products, 
except kerosene, which public sentiment 
appears to' demand must continue to be 
admitted free on account of its large 
consumption by persons of limited means 
living in scattered communities where 
ga slight and electric light are unobtain
able.

Already about 1,000,000 gallons of oil 
from shale are being produced annually 
in Australia, and it is anticipated that 
during next year this output will be in
creased eight-fold, owing to the work 
ing of new fields and the installation of 
new up-to-date machinery for treating 
the shale. About 1,400 tons of such 
machinery has just been imported from 
England by one large company in New 
South Wales, which is already employ
ing over 1.000 men in the industry. 
While it is apparently much more ex
pensive to extract oil from shale than 
to sink a bore and collect it as it flows, 
yet as the shale is exposed, its extent 
and value can he estimated, which is im
possible in the case of' oil wells. The 
proved deposits of shale in Australia are 
so immense that they may be regarded 
as capable of supplying the common
wealth with oil for centuries.

Locally manufactured kerosene from 
shale oil is now being used on the New 
South Wales State railways, while ben
zine and motor spirits from the same 
source are being used in the motor 
trade, and there is also some local man
ufacture of candles from -parffine. It 
is intended that the new Australian de
stroyers shall use locally produced oil 
as fuel, and one of the chief arguments 
for the passage of the bill giving a boun
ty to the shale-oil industry was that 
Australia, for defensive purposes, ought 
to immediately develop its sliale-oil re
sources, so that in time of war no In
convenience could result from the cut
ting oflf of supplies from other countries. 
The British Admiralty has just written 
to Tasmania asking for a sample of 500 
gallons of shale oil to test its value for 
fuel for warships.

F rom Consul A. E. Smith, at Vic
toria, British Columbia, comes a report 
which is published by the bureau, dis
cussing the use of oil by Canadian 
steamers, as follows;—-

The Canadian steamers sailing from 
this port in coasting service, including 
two steamers belonging to the Grand 
Trunk Pacific Bail way and seven steam
ers carrying the flag of the Canadian 
Pacific Railway, are all about to be con
verted into oil burners.

Two American steamers, which occa
sionally come to this port, belonging to 
the Puget Sound Navigation Company, 
have been using oil f-iiel very success
fully for two years past, and the tests 
made and reported by competent en
gineers have finally satisfied the Can
adian companies that oil is not only 
better, hut vastlv more economical than 
coal. Several Japanese turbine liners, 
"'h'<*h call at this and other Pacific 
ports, have used oil fuel for years.

The use of oil fuel by the Coast 
steamers will, it is stated, reduce the 
fireroom staff on each vessel by two- 
thirds, the stokers being eliminated. 
The cost of the oil itself is practically 
as great as coal, but the saving of la
bour. of weight carried, and in haul ng, 
etc., is great. The supply of oil is to 
be kept at Vancouver and Seattle, where 
large tanks for storage of sufficient oil 
for the company’s steamers will be main
tained. All the company’s steamers call 
at Seattle or Vancouver, and they will 
take on their supply of oil at one or the 
other of these ports.

For about two years the Canadian Pa
cific Railway has had an offer from the 
Standard Oil Company to supply oil at 
a fixod price covering a long term of 
years, and has finally determined to 
equip all Coast steamers for oil fuel as 
rapidly as possible, during the winter 
season (two are already so changed), 
and probably also the Empress liners, 
which sail across the Pacific. It is ev
en intimated that it is probable the lo
comotives of the Pacific division of the 
Canadian Pacific Railway may also be 
converted to burn oil.

Regarding the shale 0il development 
in New Brunswick, and something re
garding the exportation of this product 
is contained in a report by Consul H. S,
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Sterling Exchange

Detie for Convei ting Sterling Money into Dollars and Cent» 
at the Par of Exchange (9y, per rent premium).

* Bolter*. £ Dollars. £ Dollars.

1 4.84 64 7 36 175:20 00 6 71 345.53 33 3

s S.7S S3 3 37 180.06 66 7 72 360.40 00 0

• 14.40 00 0 38 184.93 33 3 73 355.26 66 7

« 18.44 44 7 38 188.80 00 0 74 360.13 33 3

1 24.33 S3 3 40 194.66 66 7 75 365.00 00 0

e 28.84 W 0 41 199.53 33 1 76 369.86 66 7

7 84.04 44 7 42 204.40 00 0 77 374.73 33 3

■ 38.43 33 1 43 209.26 66 7 78 379.60 OO •

• «.44 00 • 44 214.13 33 3 7B 384.46 66 7

ie 44.64 46 7 45 219.00 00 0 80 389.33 33 3

li 43.48 33 1 48 223.86 06 7 81 394.20 00 0

is 04.40 06 4 47 228.73 33 3 82 399.06 66 7

u 44.84 64 7 48 233.60 00 0 83 403.93 33 3

14 48.13 33 S 40 238.46 66 7 84 408.80 00 0

1» 71.00 00 8 60 243.33 33 3 85 413.66 66 7

14 77.84 66 7 51 248.20 00 0 86 418.53 33 3

17 86.73 S3 3 52 263.06 66 7 87 423.40 00 0

IS 47.40 00 8 53 257.93 33 3 88 428.26 66 7

IB 84.44 66 7 64 262.80 00 0 89 433.13 33 3

SO 87.33 33 3 55 267.60 66 7 90 438.00 00 0

zi 108.80 00 0 56 272.53 33 3 91 442.86 66 7

82 107.06 66 7 57 277.40 00 0 92 447.73 33 3

S3 111.83 33 3 58 282.26 66 7 93 452.60 00 0

14 118.80 00 0 59 287.13 33 3 94 457.46 66 7

16 181.66 66 7 60 292.00 00 0 95 462.33 33 3

86 126.53 33 3 61 296.86 66 7 96 467.20 00 0

87 131.40 00 0 62 301.73 33 3 97 472.06 66 7

8# 136.2# 66 7 63 306.00 00 0 98 476.93 33 3

8» 141.13 33 3 64 311.46 66 7 09 481.80 00 0

30 146.00 00 0 65 316.33 33 3 100 486.66 66 7

*1 160.86 66 7 60 321.20 00 0 200 973.33 33 3

32 155.73 33 3 67 326.06 66 7 300 1460.00 00 0

3d itio.bo oo o 68 330.93 33 3 400 1946.66 66 7

14 165.46 66 7 69 335.80 00 0 500 2433.33 33 3

16 170.33 33 3 70 340.66 66 7 6110 2020.00 00 0

Table fer Conrerting Sterling Money into Dollars and Centa 
at the Par of Exchange (8% per cent premium).

s.d. D■1». *.d. D’u. si. DT*. s.d. D’ll. s.d. iri».

4.0 0 97.8 8.0 1 94. 7 12.» 2 92. 0 16.0 3 86.3
1 0 02.0 1 0 99.4 1 1 96 .7 1 2 94 .0 1 3 91.*
2 0 04.1 % 1 01.4 2 1 98 .7 2 2 96 .1 2 3 93.4
3 0 06.1 3 1 03.4 3 2 00 .8 3 2 68 .1 3 3 96.6
4 0 08.1 4 1 05.4 4 2 02..8 4 3 00. 1 4 3 97.6
6 0 10.1 5 1 07.6 5 2 04 .8 5 3 02 .1 5 3 99.»
6 0 12.2 6 1 09.5 6 2 06 .8 6 3 04 .2 1 4 01.»
7 0 14.2 7 1 11.5 7 2 08 .9 7 3 06 .2 7 4 03.6
8 0 16.2 8 1 13.6 8 2 10 .9 8 3 08. 2 8 4 05.6
9 0 18.3 9 1 15.6 9 2 12 .9 9 3 10 .3 9 4 07.6

10 0 20.3 10 1 17.6 10 2 14 .9 10 3 12 .3 10 4 09.6
11 0 22.3 11 1 19.6 11 2 17 .0 11 3 14 3 11 4 11.6

l.u u 24.3 5.0 1 21.7 9.0 2 19. 0 13.0 3 16. 3 170 « 13.Î
1 0 26.4 1 1 23.7 1 2 21..0 1 3 18. 4 1 4 15.7
2 0 28.4 2 1 25.7 2 2 23 .1 2 3 20 .4 2 4 17.7
3 0 30.4 3 1 27.8 3 2 25..1 3 3 22 .4 3 4 19.9
4 0 32 4 4 1 29.8 4 2 27 .1 4 3 24. 4 4 4 21.8
5 0 34.5 5 1 31.8 5 2 29..1 5 3 26. 5 5 4 23.8
6 0 36.6 6 1 33.8 6 2 31 .2 6 3 28,.5 6 4 25.8
7 0 36.e 7 1 35.6 7 2 33 .2 7 3 30 .5 7 4 27.8
8 0 40.6 8 1 37.9 8 2 35 .2 8 3 32 .6 8 4 28.9
9 0 42.6 9 1 39.9 9 2 37..3 9 3 34. 6 9 4 31.8

10 0 44.6 10 1 41.9 10 2 39..3 10 3 36 .6 10 4 33.9
11 0 46.• 11 1 44.0 11 2 41 .3 11 3 38 .6 11 4, 36.8

SO 0 48.7 6.0 1 46.0 10.0 2 43. 3 14.0 3 40. 7 18.0 4 86.8
1 0 50.7 1 1 48.0 1 2 45 .4 1 3 42.,7 1 4 40.0
2 0 52.7 2 1 50.1 2 2 47 4 2 3 44. 7 2 4 42.1
3 0 64.8 3 1 52.1 3 2 49 .4 3 3 46 .8 3 4 44.1
4 0 56.8 4 1 54.1 4 2 51..4 4 3 48..8 4 4 46.1
5 0 68.8 5 1 56.1 5 2 53 .5 5 3 50..8 5 4 48.1
e 0 60.8 6 1 58.2 6 2 55 .5 6 3 52. 8 6 4 50.»
7 0 62.9 7 1 60.2 7 2 57 .5 7 3 54 .9 7 4 52.»
8 0 64.9 8 1 62.2 8 2 59..6 8 3 56 » 8 4 54.S
9 0 66.9 9 1 64.3 9 2 61 .6 9 3 58 .9 » 4 56.3

16 0 68.» 10 1 66.3 10 2 63,,6 10 3 60. 9 10 4 58.3
11 0 71.0 11 1 68.3 11 2 65 .6 11 3 63 .0 11 4 80.3

3.0 0 73.6 70 1 70.3 11.0 2 67. 7 16 0 3 65. 0 160 4 82.3
1 0 75.0 1 1 72.4 1 2 09..7 1 3 67. 0 1 4 64.4
t 0 77.1 2 1 74.4 2 2 71 .7 2 3 69 .1 2 4 66.4
3 0 79.1 3 1 76.4 3 2 73 8 3 3 71 .1 3 4 68.4
4 0 81.1 4 1 78.4 4 2 75. 8 4 3 73. 1 4 4 70.4
5 0 83.1 5 l SO 5 5 2 77 .8 5 3 75 .1 5 4 72.6
6 0 85.2 6 1 82.5 6 2 79..8 6 3 77 .2 6 4 74.1
7 0 87.2 7 1 84.5 7 2 81..9 7 3 79 2 7 4 76.5
8 0 Si.2 8 1 86.6 8 2 83 .9 8 3 81 .2 8 4 78.6
9 0 91.3 9 1 88.6 9 2 85 .9 9 3 83 .3 9 4 80.6

10 0 93.3 10 1 90.6 10 2 87 .9 in 3 85 .3 10 4 82.6
11 0 95.3 11 1 92.6 11 2 90 .0 11 3 87 .3 11 4 84 6

Culver, at St. John, as follows:—
After many unsuccessful attempts to 

develop the mineral-oil industry of New 
Brunswick in connection with the shale 
deposits of Albert and Westmoreland 
counties, it now appears that, as the re
sult of tests made of samples of the 
shale in Glasgow, a company of English 
and local capitalists has been organized 
with a capital stock of $5,000,000, of 
which $3,000,000 will be expended in the 
initial plant.

The Glasgow report states that from 
about 37 tons of shale subjected to dis 
filiation a little more than 1,473 gallons 
of crude oil and 2,486 pounds of sulphate

of amomnia were produced. From 100 
gallons of the crude oil the following 
products were obtained, the several am
ounts being given in gallons:—Gas oil, 
13.04 jburning oil, 11.50; lubricating oil 
11.03; crude wax, heavy naphtha, clean
ing oil, residuum, 8.52; total, 44.00 gal
lons. The company' will not only dis
till the crude oil but will also refine the 
product, thus making the venture one 
of the great industries of the eastern 
provinces, which will employ thousands 
of men.

Some interesting references to the 
economy elTected by using oil burners on 
the Panama Railroad is shown by a pub

lication received at the bureau, as fol
lows:—

The substitution of oil for coal as fuel 
on Panama Railroad locomotives is said 
to have resulted in economy and travel 
ling comfort. Tire conversion of burn
ers cost $340. There is a saving of 
about 50 cents per 100 miles in passen
ger service, and $2.80 in freight ser
vice. The engines are giving far better 
service with the oil burners, as the max
imum of steam can be had at all times, 
insuring higher tonnage and no delays 
for lack of steam.
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Sterling Exchange-

rabies for Computing Currency into Sterling Money at the Par of Exchange (8% per cent Premium).
mium). Hundreds. Hundreds. eu. 8. 4. cu. e. d. cu. ft. d. cu ft. 4.

i 4 rvu • £ ft- <L £ ft. 4. • £ ft. d. & ft. d. 1 % 26 1 0% 51 2 1% 76 $ 1%
' 1 0 4 iy« 20 10 11% 51 10 9 7 1047 18 10% 2 1 «7 1 1% 52 2 77 3 2

0 18.0 3 88.3
*
1

0
u

8
12

2%
4

41
61

1
12

11
10%

52
53

10
10

13
17

8%
9%

1068
1089

9
0

10%
9%

3
4

1%
2

28
29

1 1%
1 2%

53
54

2
2

2%
z%

78
79

3
3

2y,
30 1 3 91.4 « 0 ie 6% 82 3 10 54 11 1 11 1109 11 9% 5 2% 30 1 2% 55 2 3 80 3 3%1 2 3 93.4 » 1 U 102 14 »y. 55 11 6 0% 1130 2 8% ti 1 31 1 3% 56 2 3% 81 3 41 3 3 95.4 • 1 4 e 123 6 9 56' 11 10 1% 1150 13 8% 7 3% 32 1 3% 57 2 4 82 3 4%1 4 3 97.4 7 1 8 »% 143 16 8% 57 11 14 3 1171 4 8 8 4 33 1 <% 58 2 4 y, 83 3 51 5 3 99.6 n l 12 ioy. 164 7 8 58 11 18 4% 1191 15 7% 9 4% 34 1 4% 59 2 5 84 3 5*42 Î 4 01.4 1 9 1 16 184 18 7% 5» 12 2 s y» 1212 6 7 10 6 36 1 6% 60 2 5% 85 3 62 7 4 03.3 10 2 1 i% 205 9 7 60 12 6 7 1232 17 e y. 11 5% 36 1 5% 61 2 6 86 3 6%2 8 4 05.1 11 i 4 *y« 22ti 0 6% 61 12 10 8%, 1253 8 6 12 6 37 1 6% 62 2 6% 87 3 73 9 4 07.6 1* 2 » 3% 246 11 6 62 12 14 9% 1273 19 6% 13 6% 38 1 6% «3 2 7 88 3 7%3 10 4 09.6 13 2 13 5 207 2 5% 63 12 18 10% 1294 10 5 14 7 39 1 7% 64 2 7% 89 S 83 11 4 11.S 14 2 17 6% 287 13 5 64 13 3 0% 1315 1 4% 15 7% 40 1 7% 65 2 8 90 s 8%

3 170 « 13.7
16
ie

3
*

1
5

7%
V

308
328

4
16

4%
4

65
66

13
13

7
11

1%
2%

1335
1356

12
3

4
3%

16
17

8
8%

41
42

1 8%
1 8%

66
67

2
2

8%
9

91
92

3
3

9
9%

4 1 4 16.7 17 3 9 io % 349 6 3% 67 13 16 4 1376 14 3 18 9 43 1 »% 68 2 9% 93 3 •%4 2 4 17.7 18 3 13 n% 369 17 3 68 13 19 5% 1397 5 2% 19 »% 44 1 »% 69 2 10 94 3 10%
4 3 4 19.» 19 3 18 l 390 8 2% 69 14 3 6% 1417 16 2 20 •% 45 i io% 70 2 10% 96 3 10%4 4 4 21.8 I 80 4 2 2% 410 19 2% 70 14 7 8 1438 V 1% 21 10% 46 1 io% 71 2 11 96 8 11%
5 5 4 23.8 81 4 ■ 3% 431 10 1% 71 14 11 9% 1458 16 1 22 10% 47 1 H% 72 2 11% 97 3 11%
5 6 4 26.» I»2 4 10 6 452 1 1% 72 14 15 10% 147» 9 oy, 23 11% «8 1 H% 73 3 0 98 4 0%
5 7 4 27.» 83 4 14 6% 472 12 0% 73 15 0 0 1500 0 0 24 11% 4» 2 0% 74 3 0% 99 4 0%6 8 4 29.» 84 4 18 T‘/i 493 3 0% 74 lo 4 1% 1520 10 n% 25 1 0% 60 8 0% 75 3 1
5 9 4 31.» 86 5 2 9 613 13 H% 76 15 8 2% 1541 1 n
6 10 4 33.» 86 6 6 10% 534 4 H% 76 15 12 4 1561 12 10% -
6 11 4 36.» 67 5 10 ii y. 654 15 10% 77 16 5% 1582 3 10

88 5 U U% 576 6 10% 78 16 0 6% 1602 14 9% TABLE OF DAYS FOR COMPUTING INTEREST.

r 18.0 4 36.» 89 6 19 2% 6»5 17 9% 79 16 4 8 1023 5 9 Tc Find the Number of Days from any Day ol any one Month
7 1 4 40.0 •0 b 3 3% 016 8 ®% SO 16 8 9% 1613 16 8% to the same Day if any other Month.
r 2 4 42.1 • 1 6 7 4% 036 19 8% 81 16 12 10% 1604 7 8
8 3 4 44.1 *8 6 11 6 657 10 8% 82 16 16 11% 1684 18 7% From C 5 i « 1 ►» bi) P- ►o 8
3 4 4 46.1 13 6 15 7% 678 1 7% 83 17 1 1% 170") 9 7 6* a «1 4 <1 50 s Z s

3 5 4 48.1 64 6 1» 8% 6»S 12 7% 84 17 5 2% 1726 0 6% TO Jan .. . . 365 334 306 275 245 214 184 153 122 92 61 31
3 6 4 50.2 66 7 3 10 719 3 6% 85 17 9 3% 1746 11 6 Feb .. . . 31 365 337 306 276 245 215 184 153 123 92 6*
9 7 4 52.2 36 7 7 11% 739 14 6% 86 17 13 5 1767 2 5% March . 69 28 365 334 304 273 243 212 181 151 120 90-
e 8 4 54.1 87 7 12 0% 760 6 5% 87 17 17 6% 1787 13 5 April . 90 59 31 365 335 304 274 243 212 182 151 121
9 » 4 56.3 18 7 16 2 780 16 5% 88 18 1 7% 1808 4 4% May . . 120 89 61 30 365 334 304 273 242 212 181 151
) 10 4 58.3 S9 a 0 3% 801 7 4% 89 18 5 9 1828 15 4 June . . . 151 120 92 61 31 365 335 304 273 243 212 182
0 11 4 60.3 40 8 4 4% 821 18 4% 90 18 9 10% 1849 6 3% July . . 181 150 122 91 61 30 365 334 303 273 242 21»

*1 8 8 6 842 » 3% 91 18 13 11% 1800 17 3 Aug. . . 212 181 153 122 92 61 31 365 334 304 273 248
) 190 4 •2.3 42 » 12 7% 863 0 3% 92 18 18 1 1890 8 2% Sept . . . 243 212 184 153 123 92 62 31 365 335 304 274
) 1 4 64.4 Cl 8 16 8% 883 11 2% 93 19 2 2% 1910 19 2% Oct. .. . . 273 242 214 183 153 122 92 61 30 365 334 304
1 2 4 66.4 *4 9 0 »% 904 2 2% 94 19 6 3% 1931 10 1% N ov. . . . 304 273 245 214 184 153 123 92 61 31 365 336
1
l

3 4 68.4 45 9 4 11% 924 13 1% 96 19 10 5 1952 1 1% Dec. . . . 334 303 275 244 214 183 153 122 91 61 30 365
4 4 70.4 *6 9 9 0% 945 4 1% 96 19 14 6% 1972 12 0%

1 5 4 72.6 47 9 13 1% 965 15 o% 97 19 18 7% 1993 3 0% N.B.—In leap year if the last day of Feb;•nary comes b*-
l 6 4 74.5 48 9 17 3 980 6 0% 98 20 2 9 2013 13 11% tween, add one day to the number in the table.
9 7 4 76.5 49 10 1 «% moo 16 11% 99 20 6 10% 2034 4 11%

i 8 4 7».6 40 10 6 5% 1027 7 11% 100 20 10 11% 2054 15 10% EXAMPLE :—How many days from May 10th to Sept. 13thf
3 9 4 80.6 Krom the above table we get 123; add 3 for difference jetween
:$ 10 4 82.6 10 and 13, and we get 126. the number of lays ref) uirofl

3 11 4 84 6

LUMBER CUT IX CANADA.

A new and valuable service has been 
inaugurated by the Forestry Branch of 
the Department of the Interior, namely, 
the collection and publishing of the fig
ures showing to what extent the forests 
of Canada are being used each year in 
the lumber manufacturing operations 
throughout the Dominion the produc
tion of lumber, square timber, lath and 
shingles being covered by the statistics 
gathered. This work was begun in 
1908. The first complete report, which 
is for the year 1909, has just been is
sued . It is based mainly on reports 
made directly to the Forestry Branch by

2,085 operating sawmills, all other sour
ces of information being also made use 
of. There are a few small sawmills, 
particularly in Quebec, from which re
ports have not been secured, but their 
combined annual cut, it is stated is on
ly a very small percentage of the total 
lumber cut of the Dominion.

The report contains a mass of inter
esting information concerning the va
riety and value of the forest products 
of the different Provinces, the cut of 
each species of lumber being set forth 
separately, with the quantity of the 
same species manufactured in the United 
States. It is to be noted that the total 
lumber cut in Canada in 1909 was 3,814,-

042 millions of board feet, of the value 
of $62,819,-^7—a little less than one- 
ninth of fhe lumber cut in the United 
States in 1908, the last year for which 
the United States statistics arc avail
able, and a little less than the lumber 
cut in the State of Washington in 1907. 
The production of lumber in Canada in 
1909 was 468 board feet per head of the 
population, or 27 per cent more than 
the per capita production of lumber in 
the United States the year before.

Ontario still maintains a decided lead 
as the foremost Province in lumber pro
duction. It holds this position by vir
tue of its great annual cut of white 
pine, and by reason of its diversified for-
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THE

London Directory
(Published Annually)

in X ABLKS traders throughout the 
World to communicate direct with Lng- 
lish

MANUFACTURERS &. DEALERS

in each class ol goods, besides being a 
complete commercial guide to London 
and its suburbs the Directory con.aina 
lists of

EX POUT MERCI 1AXTS.

wi.h the goods they ship, and the Colon
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order tor ‘20s.

Dealers seeking Agencies can adver
tise their trade cards for £ I, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,

London, E. O., Eng.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS Sc CHEMICALS— I C. $ c,

Acid, Carbolic. Cryst. medi.................. 0 30 0 36
Aloes, Cape................................................ 3 16 0 18
Alum............................................................. 1 50 1 75
Borax, xtls.................................................... 0 04 ̂  0 06
Brom. Potass............................................ 0 35 0 45
Camphor, Ref. Rings............................. 0 80 0 93
Camphor, Ref. oz. ck............................ 0 90 0 96
Citric Acid................................................... 0 37 0 46
Citrate Magnesia, lb................................ 0 25 0 44
Cocaine Hyd. oz........................................ 3 00 3 50
Copperas, per 100 lbs............................ 0 75 o 80
Cream Tartar........................................... 0 22 0 26
Epsom Salta................................................. 1 25 1 76
Glycerine.................................................... 0 00 0 25
Gum Arabic, per lb................................ 0 15 0 40
Gum Trag.................................................. 0 50 1 00
Insect Powder, lb...................................... q 35 o 40
Insect Powder, per keg. lb................... o 24 ft an
Menthol, lb.................................................. 3 50 4 00
Morphia...................  2 75 3 00
Oil Peppermint, lb................................... 3 10 3 90
Oil, Lemon................................................. U 0u 2 00
Opium........................................................... 6 00 6 5o
Oxalic Acid.............................................. 0 08 011
Potash Bichromate............................... 0 10 0 14
Potash, Iodide......................................  2 76 3 20
Quinine........................................................ 0 26 0 26
Strychnine ................................................ 0 70 o 78
Tartane Acid........................................... o 28 0 30

Li corise.—

•tick, 4, t, 8, 1Î * !• to lb., S lb. 2 oq

A—I* Licorice Pellets, ease............... i on
Mooriee Loeen*ee, 1 aad § lb. seas. i **>

Excellent Site for 
e First-class

Suburban and Summer Hotel
For Sale at Vaudreull

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadlai 
Pacific ; fronting on the St. Lawrence ; clear stream 
oq one side with shelter for Boats above and belov 
t ie Falls. Also one island adjoining. Area In all 
a Dont A* acres.

IPM.Y TO THE OWN EH,
M. S. FOLEY.

• •rtee and Proprietor
" JOURNAL OF COMMERCE,” 

MONTREAL

esta, which give it an annual cut of al
most every wood produced in Canada. 
In the year under review Ontario pro 
duced more than one third of the lumber 
out in Canada. Quebec has yielded 
second place to British Columbia, which 
will probably continue to maintain that 
place, because of the rapid exploitation 
of its fir and cedar forests. Nearly one- 
third of the lumber eut of the Dominion 
is spruce. Spruce and white pine to
gether make up nearly three-fifths. The 
indications are that the cut of white 
pine has nearly readied its maximum. 
Until a couple of years ago it had al
ways held first place in Canada’s lum
ber cut.

The only%wood of which Canada outs 
a larger amount than the United States 
is balsam. The cut of spruce in the 
United States in 1908 was 1,411 992,000 
million feet, or only 287,043,000 million 
feet more than were cut in Canada in 
1909. In other important timbers the 
cut in the United States is 
many times heavier than the 

cut in Canada, being eight times more 
in Douglas fir. three times more in white 

pine, eight times mon* in hemlock, 20 
times more in maple, and nearly four 
hundred times more in oak. There is 
relatively more hardwood produced in 
Canada ; and yet the total value of 
hardwood imported into Canada during 

1909. practically every dollar’s worth 
from the United States, was $>,189,383, 
while the total value of the hardwood 
lumber produced in Canada in that year 
was $4.005 520.

Canada is, as a matter of fact, de
pendent upon the United States for the 
greater part of its supplies of such 
hardwoods as oak, hickory, yellow pop 
la chestnut. gum. walnut, cherry, and 
for all the hard pine which is so fre
quently used as a substitute for hard
woods. Tt has been one of the pleas 
of the agricultural implement men in 
this country that they have to import 
their hickory from the States. Hickory 
is a wood which never existed in large 
quantities in Canada, and is now, like

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:— I c. » «

Bleaching Powder................................... 150 2 40
Blue Vitriol............................................... 0 06 0 07
Brimstone................................................... 2 00 2 50
Caustic Soda............................................. 2 25 2 60
Soda Ash .. •• •• .. ». .... •. .. 1 xn n cn

Sal. Soda.................................................... 0 80 0 86
Sal. Soda Concentrated........................... 1 50 2 00

DYESTUFFS-

Archil, con.................................................. „ _
Cutch............................................................ 0/7
Ex. Logwood............................................ 0 08
Chip Logwood..........................................  . „
Indigo (Bengal).............. ....................... 1 60 1 7B

Indigo (Madras)................. ............... 0 TO 100
Oambier....................................................... 0 00 0 00
Madder................................ ......................... 0 09 1 go
Sumac.......................................................... 0 80 0 90
Tin Crystals.............................................. 0 30 0 GO

FISH—

New Haddics, boxes, per lb................. n on n otLabrador Herrings ..  ....................... ° “® “ “7.
Labrador Herrings, half brls.............. 0 in q 2S
Mnea. r . so, . p. r brl....................... u 16 ,5 ÎÏ
Green Cod, No. 1................................... 5?
Green Cod, large.................................... ,
Green Cod, small.................................. . iv,
Salmon, brls., Lab. No. 1 .. .. ‘ _
Salmon, half brls................................” OT
Salmon, British Columbia, brls.
Salmon, British Columbia, half brls. ,

Boneless Cod..................................... î ft? n
Skinless Cod, case............... .... 0 on 2 o\

-ox.»...................................:: s Z 60 \l

FLOUR—

Choice Spring Wheat Patents.............. n M . _n

Manitoba Strong Bakers' .V n nS 5 iî
Winter Wheat Patents .... .. ? 9? ?
Straight Holler..................... * I® J
SSSf* bagS................................................. 1 90 2 00
RoUed bats'..".. ;. :.   J “ ' ™

Bran, in bags .. ..    i 05
Shorts, in bigs .. .   20 00 2d 00
Mouillie ....   22 00 26 00
Mixed Grades .. “ g “ g

FARM PRODUCTS—

Butter— _

Creamery................... .
Creamery, Seconds . . .. .. ............... 0 24$ 0 25
Townships dairy .... ................ 0 22 0 23
Western Dairy*..............* ............... 0 00 0 00
Manitoba Dairy .. .............. „

R°»s....................:: :: :: :: SS8 2SS

Cheese—

Finest Western white.................................
Finest Western, coloured..................... 0 11 0 i?{
Last,:rn............................  ....................... 0 lit 0 ill

Eggs—

Strictly Fresh .... „„ „„
New Laid, No. 1 .. ................... JIf® “9s

No 2...... :: :: :: î" IÛ
No. I Candled .................... 0 W 0 00
N°- 2 Candled................" " " “ “ 0 S°o

Sundries—

Potatoes, per bag ..
Honey, White Clover, comb i'. X J f4‘ J ”,
.... .. '*“*«=0................ Sot Sw

Best hand-oicked ** ’* 0 00 0 00
.................................... 1 70 1 80

GROCERIES—

Sugars—

Standard Granulated, barrels ,
Bags, 100 lbs.................... \
Ex. Ground, in barrels .*.* *.'*!*" 1
Ex. Ground in boxes .. ** Î
Powdered, in barrels Î is
Powdered, in boxes................Y. Y. 4 96
Paris Lumps, in barrels...................... 5 65
Paris Lumps in half barrels 5 <0
Branded Yellows............... 0 00 3 90
Molasses, in puncheons, Mollît „ 29 0 S2
Molasses, In barrels...............
Molasse, in half barrels................" S at 0 37
Evaporated Apples........................................ 00 0 12
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CURRENT.

Wholesale.

• o. » *

1 50 2 40
0 06 0 07
2 00 2 50
2 25 2 50
1 50 2 50
1 76 2 20
0 80 0 85
1 50 2 00

• 0 27 0 81
0 06

• 1 76 2 50
• 1 50 1 76
• 0 70 1 00
• 0 00 0 00
. 0 09 1 go
• 0 80 0 96
. 0 30 0 58

0 00 0 07
0 00 5 50
0 10 3 25

18 00
0 OO
9 00

00
16 09

8 50
14 OO

7 60
0 06 9 ON
0 06 0 n
0 no 6 2\
0 16 0 25

0 00 5 60
0 00 5 10
0 00 4 90
4 75 5 00
4 85 4 50
1 90 2 00
1 60 1 75
0 00 4 •6
3 UO 3 06

20 00 23 00
22 00 26 00
31 00 32 09
25 00 28 OS

0 24* 0 25 
0 22 0 28 
0 00 0 0*j

0 00 0 00 
0 00 0 00

'• "0 11| 0 12* 
•• 0 11 0 111 
.. o 11* 0 11|

• 0 30 0 32
• 0 00 0 26
• 0 21 0 22
. 0 00 0 23
. 0 00 U 00

0 00 0 00

• • 0 97* 1 20
•• 0 14 0 14*
• • 0 07 0 08

•• 0 00 0 00
• * 1 70 1 80

•• 4 35
4 20

.. 4 95

... b 15
4 75
4 95
5 66 
5 «0

0 00 8 90
• • 0 29 0 82
• • 0 32 0 86
.. 0 84 0 87
.. 0 00 0 12

WHOLESALE PRICES CURRENT. The Bank ol Montreal. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisins— • o •

0 00 0 12
0 09 0 10
0 00 2 20
0 00
0 00

2 05
2 9)
2 00

0 to 0 00
0 00
0 00"

0 UU
0 to
0 00

0 0(8
Prune», Californie............... ......... 0 09

0 08
0 13
0 1U

0 05 0 06
Figs, new layers..................... U 07* 0 11

0 C9

Rice— .

0 00 2 90
0 00 2 80
0 00
A UO
0 00

4 26
2 25
0 05*
0 06

Com, 2 lb tins.....................
Peas, 2 lb. tins.....................

0 974
1 2b
0 95
0 00
0 80

1 07*
1 75
2 20
1 40
0 97*

Tomatoes, per dozen cane. 
String Beans.............. .. .. .

Salt—

Windier 1 lb., bags gros. 1 50
Windsor 3 lb. 100 bags in brl............. 3 00
Windsor 6 lb. 60 bags .. . 2 90
Windsor 7 lb. 42 bags .. . 2 80
Windsor 200 lb................... 1 lo
Coarse delivered Montreal 1 bag .. 0 60
Coarse delivered Montreal 5 bags .. 9 571
Butter Salt, bag, 200 lbs. 1 56
Butter Salt, brls., 280 lbs. 2 10
Cheese Salt, bags 200 lbs. 1 56
Cheese Salt, brls., 280 lbs. 2 10

Coffees—

Seal brand, 2 lb. cans.....................  6 32
1 lb. cans......................... 0 33

Old Government—Java........................... 0 31
Pure Mocho............................................... 0 24
Pure Maracaibo.......................................  0 18
Pure Jamaica........................................... 0 17*
Pure Santos............................................... 0 17*
Fancv Rio.................................................  0 16
Pure Rio......................... .. ................ 0 16

Teas— W

Young Hysons, common...................... 0 18 0 25
Young Hysons, best grade................... 0 32 0 3ô
Japans.......................................................... 0 35 0 60
Congou........................................................ 0 21 0 45
Ceylon.......................................................... 0 22 0 35
Indian.......................................................  0 22 0 36

HARDWARE—
Antimony.................................................... o 10
Tin, Block, L. and E. per lb .. •• o 82
Tin, Block, Straits, per lb................... 0 33
Tin, Strips, per lb...................................
Copper, Ingot, per lb. ....................... 0 18 0 21

Cut Nail Schedule—
Base price, per keg..............................

40d, 50d, 60d and 70d, Nails .. ..
Extras—over and above 80d...............
Coil Chain—No. 6...................................

No. 5............. ....................
No. 4..................................
No. 3.................................
*4 inch.............................
5-16 inch ........................
% inch .............................
7-16 inch ........................

Coll Chain No. %..................................
9 IS ..................................
%........................
% and 1 inch

Galvanized Staples—
100 lb. box, lfe to 1% .. 
Bright, 1* to 1%...............

2 40 Base

0 09* 
0 071 
0 061 
0 06 
0 06 
5 10 
4 25 
8 55 
3 35 
8 25 
3 20 
2 15 
2 15 
8 15

Galvanized Iron-
Queen’s Head, or equal gauge 28 .. 
Comet, do., 28 gauge........................

Iron Horse Shoes—
No. 2 and larger.............. ....................
No. 1 and smaller................................
Bar Iron per 100 lbs............................
Am. Sheet Steel, 6 ft. x 21* ft., IS
Am. Sheet Steel 6 ft. x 2H ft., 20
Am. Sheet Steel, 6 ft. x SH ft., «
Am. Sheet Steel, 6 ft. x IV* ft., 24
Am. Sheet Steel, 6 ft. x 2H tt., »
Am. Sheet Steel, 6 ft. x 8ft ft., S8
Boiler plates, iron, inch................
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to flin., 30c; over 

base of Band iron, smaller size ..

4 10 4 86 
8 86 4 10

§2 70V

NOTICE is hereby given that a DIVI
DEND of TWO-AND-ONE-HALF Per 
Cent upon the paid up Capital Stock of 
this Institution has been declared for 
the current Quarter, and that the same 
will be PAYABLE at its Banking House 
in this City, and at its Branches, on and 
after WEDNESDAY, the FIRST DAY 
of MARCH next, to Shareholders of re
cord of 13th February.

By order of the Board,

E. S. CLOUSTON,
General Manager.

Montreal, 28th January, 1911.

walnut, practically extinct for commer
cial purposes in this country. In view 
of the fact that the supply of hardwoods 
in the United States available for im
port into Canada is surely and rapidly 
disappearing, it is evident that whatever 
can be done to promote the production 
of hardwoods in suitable localities in 
Canada should be done without delay.

The square timber trade is declining. 
It passed the maximum in 1877. First 

class timber of a quality suitable for 
squaring is now difficult to secure in 
Canada. The greatest export trade of 
square white pine timber was in 1808, 
when 37,954 788 cubic feet were export
ed, valued at $2.467,629. of oak in 1877, 
of birch 1875. and of elm in 1869. The 
average annual value of the square tim
ber exported during the decade 1871- 
1880. was $5.139,111. Th° value oc the 

export in 1909 was $991491. The im
mense decrease in the quantity has been 
partially made up by the increase in 
prices. The greatest increase has been 
in the price of white pine, which has 
gone up within twenty years from 12 
cents to 38 cents per cubic foot.

BUSINESS OPPORTUNITIES.

The following were among the inquir
ies relating to Canadian trade received 
at the Office of the High Commissioner 
for Canada, 17 Victoria Street, London. 
S.W., during the week ending February 
3rd, 1911 : —

A Yorkshire firm manufacturing grind
stones, scythe stones and rub stones 
desire to appoint reliable agents in 
Canada.

A Yorkshire firm manufacturing self- 
adjusting antifriction metallic pack
ing for use in locomotives, stationary 
and marine engines, refrigerating ma
chinery, 002 compressors, etc., ask to 
be placed in touch with a first-class 
firm in Canada willing to take up their 
representation.

Name of Article. Wholesale.

Canada Plates— • 0. 1 »

Full polish................................................. 3 60
Ordinary, 68 sheet»................................... 2 50
Ordinary, 60 sheets.. ............................. •2 65
Ordinary, 76 sheet,................................... 2 60
Black Iron Pipe, % inch..................... 0 CO

% inch...................... 0 UO
# inch....................... 2 66
% inch...................... 8 1U
1 inch....................... 4 40

114 inch....................... b 00
1V4 Inch....................... 7 15t inch ....................... 9 8»

Per 100 feet net—

* inch ....................... ,n
Steel cut per lb.. Black UUmoeJ .. 0 07* 

2 60Steel, Spring, 100 lbe.............................
Steel, Tire, 100 lbe...............................
Steel, Sleigh shoe, 100 lbs.................

2 00
1 96

Steel, Toe Calk..................................... 2 50
Steel, Machinery...................................... 2 76
Steel, Harrow Tooth..............................

Tin Plates— i 1

2 06

1C Coke, 14 x 20...................................
1C Charcoal, 14 z 20.............................
IX Charcoal................................................
Terne Plate 1C, 20 z 28.....................
Russian Sheet Iron................................
Lion & Crown, tinned sheets .. ••
22 and 24-gauge ,case lots.................
26 gauge ......................................................
Lead: Pig, per 100 lbs. .....................
Sheet .... .................................................
Shot, 100 lbs., 760 less 26 per cent.. 
Lead Pipe, per 100 lbs..........................

4 00
4 25
5 00
6 90 

.0 09 0 10

7 85
c « 7 86
6 50 5 76 

6 50
„ o 00
7c per lb 

lesfe 25 p.c.

Spelter, per 100 lbs................................
Sheet zinc.................................................

Black Sheet Iron, per 100 lbs.—

8 to 16 gauge .......................................
18 to 20 gauge .......................................
22 to 24 gauge .......................................
26 gauge ....................................................
28 gauge ....................................................

6 00
• 06* 0 06|

2 35 0 00 
2 05 0 00 
2 10 0 00 
2 20 0 00, 
2 35 0 00

Wire—

Plain galvanized, No. 5
do do No. 6, 7, 8.
do do No. 9 .. ..
do do No.10 . ..
do do No. 11 . ..
do do No. 18 . ..
do do No. 18 . ..
do do No. 14 . ..
do do No. 16 . ..
do do No. 16 . ..

Barbed Wire, Montreal ..
Spring Wire, per 100, 1.25 ................

Net extra.
Iron and Steel Wire, plain, 6 to 9 .. 

ROPE—

Per 100 lbe

2 36 bate

Sisal, base...........................
do 7-16 and up .. ..
do %............................ ....
do 8-16...........................

Manilla, 7-16 and larger
do %............................
do 14 to 6-16...............

Lath yam...........................

0 091

0 10*

0 08

WIRE NAILS—

2d extra.............
2d f extra .. ..
3d extra .............

4d and 5d extra 
6d and 7d eitra 

8d and 9d extra 
lOd and 12d extra 
16d and 20d extra 
20d and 60d extra 
Base /.. .. .. ..

0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 oo 
0 00 
0 00 

2 80 Base

BUILDING PAPER—

Dry Sheeting, roll...................................
Tarred Sheeting, roll............................

HIDES—
Montreal Green Hides—

Montreal, No. 1................................. ..
Montreal, No. 2........................................
Montreal, No. 8........................................
Tanners pay $1 extra for sorted cur

ed and Inspected..................................
Sheepskins...................................................
Clips .....................................................
Lambskins....................................................
Calfskins, No. 1...............................

do No. 8.....................................
Horae Hides......................................... ......
Tallow rendered...................................

3 0
4 0

0 00 0 1 0
IK) 0 09

0 00 0 08

• TO

0 00 0 80
0 00 0 14
0 00 0 22
1 76 2 50
0 07| 0 08
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER—
No. 1 B. A. Sole...................................
No. 2 B. A. Sole................... ..............
Slaughter, No. 1....................................

Light, medium and heavy...............
Light, No. 2 .......................................

Harness........................................................
Upper, heavy.....................................
Upper, light........................................

Grained Upper..........................................
Scotch Grain..............................................
Kip Skins, French...................................
English .. .. .............................................
Canada Kid ................................................
Hemlock Calf.............................................
Hemlock, Light........................................
French Calf..................................................
Splits, light and medium.....................
Splits, heavy.............................................
Splits, small .. ;.......................................
Leather Board, Canada........................
Enamelled Cow, per ft.................. . ..
IPebble Grain...........................................
Glove Grain...............................................
Box Calf......................................................
Brush (Cow) Kid...................................
Buff..............................................................
Russetts, light.........................................
Russetts, heavy..................... ..................
Russetts, No. 2........................................
Russetts' Saddlers’, dozen.................
Imt. French Calf................................. ..
English Oak, lb.........................................
Dongola, extra.........................................
Dongola, No. 1........................................
Dongola, ordinary...................................
Coloured Pebbles............................. . ••
Coloured Calf...........................................

• C • o.
0 27 0 29
0 26 0 28
0 26 0 27
0 30 0 81
0 26 0 26
0 30 0 34
0 38 0 40
0 38 0 40
0 38 0 it,
0 36 0 38
0 66 0 70
0 50 0 60
0 50 0 60
0 76 0 80
0 00 0 00
1 38 1 62
0 24 0 26
0 28 0 24
0 18 0 20
0 06 0 10
0 16 0 It
0 16 0 17
0 13 0 15
0 16 0 22
0 00 0 00
0 17 0 19
0 60 0 6;
0 30 0 36
0 30 0 35
8 00 9 00
0 80 0 85
0 8U 0 85
0 38 0 42
0 20 0 22
0 14 0 16
0 15 0 17
0 17 0 20

LUMBER—
3 inch Pine (Face Measure)...............
3 Inch Spruce (Board Measure) .. .. 
1 Inch Pine (Board Measure) .. .. 
I Inch Spruce (Board Measure) .. ..
1 Indh Spruce (T. and G.)................
1 Inch Pine (T. and G.).................
2x3, 3x3 and 3x4 Spruce (RM.) ... 
2x3, 3x8 and 3x4 Pine (B.M.) .. ..
IV* Spruce, Roofing (B.M.)................
1% Spruce, Flooring (B.M.).................
IVz Spruce (T. and O.)......................
\Vz Pine (T. and G.)............................
1 Pine (L. and G.) (VLB.) .. .. 
Laths (per 1,000)....................................

50 00 
16 00 
18 00 
18 00 

n 00 26 00
24 00 30 00 

18 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50

MATCHES—
Telegraph, case........................................ 4 76
Telephone, case........................................ 4 65
Tiger, case................................................ 4 45
King Edward............................................. 3 60
Head Light................................................ 4 50
Eagle Parlor 200's.................................. 2 10
Silent. 200’s............................................... 2 40

do, 600's . 
Little Comet

OILS—
Cod Oil........................................ ...............
S. R. Pale Seal.......................... .... ..
Straw Seal.................................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian................
Castor Oil...................................................
Castor Oil, barrels..................................
Lard Oil......................................................
Linseed, raw..............................................
Linseed, boiled.........................................
Olive, pure.................................................
Olive, extra, qt., per case .. .. ..
Turpentine, nett.......................................
Wood Alcohol, per gallon................

0 50 0 o6 
0 60 0 55 
0 00 0 65 
0 80 0 90 
0 95 1 05 
0 09 011 
0 08 0 <9 
0 75 0 80 
I 16 1 17
1 17 J 20
2 00 2 25 
H 86 4 00 
1 05 1 « 8 
0 80 1 00

PETROIÆUM—
Acme Prime White, per gal................
Acme Water White, per gal..............
Astral, per gal..........................................
Benzine, per gal........................................
Gasoline, per gal.......................................

GLASS—
First break, 50 feet.............................
Second Break, 100 feet........................
First Break, 100 feet............... ,. ..
Sdcond Break, 100 feet .. .. .. ..
Third Break...............................................
Fourth Break............................. ...... ..

PAINTS, Ac.—
Lead, pure, 60 to 100 lbs. kegs .. ..

Do. No. 1............................................
Do. No. I............................................
Do. No. S............................................

Pure Mixed, gal.................... ...................
White lead, dry.......................................
Red lead......................................................
Venetian Red, English.......................
Yellow Ochre, French......................
Whiting, ordinary ...............................
Whiting, Guilders’..................................
WMting, Paris Gliders' ......................
English Cement, cask............................
Belgian Cement.......................................
German Cement..................... .... ..............
United States Cement.............................
Fire Bricks, per 1,000 ............................
Fire Clay, 200 lb. pkgi..........................
Eoein 280 Ibe., gross.............................

o r 
0 18, 
0 21 
0 18 
0 18

1 50 
1 60
2 75
2 95
3 35 
3 60

6 25 7 00 
6 90 6 16 
5 60 6 50 
5 fo fi 00 
1 65 1 90
5 95 7 15 
^ 00 5 40 
l 76 2 (K
’ so 3 00
0 00 0 50 
0 60 0 70 
0 85 1 00 
/ 00 2 06
1 86 1 90 
* 00 0 00
2 00 2 10 

17 00 21 00
’ 75 1 2F
6 00 9 00

A Scottish firm manufacuring gas and 
steam engines, etc., dynamos, motors, 
power transmissions, etc., laundry, 
dry-cleaning and carpet-beating ma
chinery ; high speed drills, tools and 
supplies, would like to appoint first- 
class Canadian agents.

A North of England firm handling iron 
and steel, metals, chemicals, hardware 
and general merchandise, are desirous 
„. getting into touch with commission 
merchants and others at Quebec, 
Montreal, Toronto, St. John, Halifax 
and Vancouver, open to co-operate 
with them in extending their Canadian 
business.

A North of England firm manufacturing 
self-raising flours, cake flours, etc., 
desire to extend their Canadian busi
ness connections.

Inquiry is made by a London firm for 
the names of Canadian importers of 
sewing machines ; also ice moulds for 
refrigerating plants.

A London firm make inquiry for the 
names of Canadian importers of Italian 
hemp yarn, twine, etc., suitable for 
grain and other bags.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him, not lees than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.
N.B. — Unauthorised publication of 

this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholeea’e.

Glue— • e. f e.

Domestic Broken Sheet...........................
French Casks.............................................
French, barrels .. .. ............................
American White, barrels .. .. .. ••
Coopers’ Glue...................... .... ...............
Brunswick Green....................................
French Imperial Green .. •• ••
No. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan....................................... ••
Black Japan.............................................
Orange Shellac, No. 1 •• •• •• ••
Orange Shellac, pure............. .. •• ••
White Shellac..........................................
Putty, bulk, 100 lb. barrel................
Putty, in bladders..................................
Kalsomine 6 lb. pkgi.............................

0 11 0 16 
0 09 0 10 

14
0 16 0 
0 19 0 
0 04 0 
0 12 0 
0 86 0 
0 76 0 
0 85 0 
0 80 0 
2 00 2 
2 10 2 
2 10 2 
1 40 1 
1 66 1 

0

Paris Green, f.d;b. Montreal—
Brls. 600 lbs........................................ "
100 lb. lots Drums, 60 lbs............. r
100 lb. lots Pkgs., 1 lb.
100 lb. lota Tins, 1 lb................... 0
Arsenic, kegs (800 lbs)................ 0

WOOL—

Canadian Washed Fleece.................... 0 19 0
North-West................................................. 0 00 0
Buenos Ayres............................................. 0 25 0
Natal, greasy............................................. 0 00 0
Cape, greasy.............................................. 0 18 0
Australian, group •• •••••••••• o GO 0

WINES, LIQUORS, ETC.—

Ale—

English, qts................................................ 2 40

Porter—

2 40
1 60
1 60
1 25 
0 80

Spirits, Canadian—per gal.—

Spirits, 60, O.P.........................................
Spirits, 26. U.P. ....................................

4 70 
4 25 
2 30

Rye Whiskey, ord., gal.......................... 2 30

Ports—

Tarragona.................................................... 1 40 6
Oportoe........................................................... 2 00 5

Sherries—

Dies Hermanos.......................................... 1 50 4
Other Brands ........................................ .... o 85 5

Clarets—
Mcdoc .. .. .. 
St. Julien .. ..

Champagnes—

Piper Heidsieck 
Cardinal & Cie

Brandies—

2 25 2
4 00 5

28 00 34 
12 50 14

Richard, gal................................................. g 75 7
Richard 20 years flute 12 qts. in case 16
Richard, Medecinal .. .. ..................... 14
Richard V.S.O.P., 12 qts.................... 12
Richard, V.O., 11 qte............................. I

Scotch Whiskeys—

Bullock Lade, Q.L. •• •• •• •• •• ••
Kilmarnock.................................................
Usher’s O.V.G............................................
Mitchells Glenogle’ * 12 *qt*. *.I J*

do Special Reserve 12 qts..............
do Extra Special, 12 qts................
do Finest Old Scotch, 12 qts...

10 25 10 
9 50 10 
9 00 9 
9 25 16 

8 
9 
9 

12
Irish Whiskey—

Mitchell Cruiskeen Lawn.......................
Power’s, qts.................................................
Jameson’s, qts.............................................
Bushmill’s..................................................
Burke’s .. .. ...........................................
Angostura Bitters, per 2 doe..............

Gin—

8 50 12 
10 25 10
9 50 11 
9 50 10 
8 00 11

14 00 16

Canadian green, cases .. .
London Dry..................... ..
Plymouth.................................
Ginger Ale, Belfast, doz. . 
Soda Water, imports, doz. 
Apollinaris, 60 qts...............

0 00 
726 
9 00 
1 80 
1 30 
7 26

6
8
9
1
1
7

8883888 3883565
 

255 S3 
588 888 

888 
88S8S

 
88883 

88 
88 

88 
88 

88888
 

8888 888 
8 888 

88813*



341

CURRENT.

Wholeaa’c.

I e. 9 e.

•• 0 11 0 16
.. 0 09 0 10
•• 14
.. 0 16 0 00
.. 0 19 0 20
.. 0 04 0 10
.. 0 12 0 16

, . 0 86 0 90
.. 0 76 0 80
.. 0 86 0 90
.. 0 80 0 86
.. 2 00 2 20
.. 2 10 2 26
.. 2 10 2 40
.. 1 40 1 42
.. 1 66 1 67

0U

0 174 
0 19 
0 21 
0 22 
0 11

. . 0 19 0 21.. 0 00 0 00

. .. 0 25 0 40
•• 0 00 0 10

— 0 18 0 20
• •• 0 00 0 00

,e 2 40 2 70
•• 1 60 1 70
•• 0 85 1 60

2 40 2 70 
1 60 T 70 
1 60 1 66 
1 26 1 40 
0 80 1 40

•• 4 70 4 80
•• 4 26 4 96
•• 2 30 2 60
•• 4 00 4 00
•• 2 30 2 80

•• 1 40 6 06 
•• 2 00 5 00

•• 1 50 4 0*
• 0 86 5 00

1 “ 2 25 2 76 
‘ ee 4 00 5 00

ee 28 00 34 00 
•• 12 50 14 60

7 04 
16 00 
14 60 
12 26
I 00

10 26 10 64 
9 50 10 00 
9 00 9 50 
9 25 16 00

8 00 
9 00 
9 60 

12

8 50 12 
•• 10 25 10
•• 9 50 11 «
•• 9 60 10 61
•• 8 00 11 60
•• 14 00 16 00

•• 7 26 8 06
.. 9 00 I 66
.. 1 80 1 40
.. 1 30 1 40
.. 7 26 7 66

THE CANADIAN JOURNAL OF COMMERCE.

OODRicH B W

WE MAKE HIGH GRADE PARUT

Sewing
Machines

TOE THE MERCHANT'S TRADE.

Write ue tor Prices end Terme. 
We Oei Interest You.

FACTORY k GENERAL. OFFICE:
foleylililliamsNfg.Co,

CHICAGO, ILLINOIS.
|gp= ALL, MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correepondence t# 
Chicago. Illinois.

Canadian Insurance Companies.—Stocka and Bonds.—Montreal Quotations Feb. 15,1811. «BCUklTlKa. London 
Feb. 4

Name el Com pa ay.
No.

8haree
Last

Dividend 
per year.

Share
psrvatue.

Amount 
paid per 
-Share.

Canada
quotations 

per ot

British American Fire and Marine .. 16,000 34—6 mot. 850 860 97
Canada Life........................................... ..... 2,600 4—6 moe. 400 400 180
Confederation Life............................ .... 10,000 74—6 moe. 100 10 277
Western Assurance................................... 26,000 5—6 moe. 40 20 80
Guarantee Co. of North America ... 18,872 2—8 moe. 50 50 160

BRITISH AND FOREIGN INSURANCE COMPANIES.—

British Columbia,
1817, 4M .. ..........................................
1841, S p.c............................................

Choada, * per cent lean, 1810 .. .. 
0 per cent loan, 1811. .. ..
Insc. Sh. .... • e •• .. n. se
1V4 p.c. loan, 1MT............. .... ..

Manitoba, DIO. I .................................

Clo'g Price 
101 10S
84 80

10O 101
« 82 

11)1 i 10H 
76 78

Shares RAILWAY * 0THÏR 810011

Quotations on the London Market. ' Market value per pound.

ih&ree Dividend NAME Share Paid Closing Prices

150,000 10ti. per sh. Allianace Amur. .. .. .. .. 20 21-6 11 ni
460,000 10e. per ah. Do. (New).............................. . 1 121 184

120,000 6e. Atlas Fire & Life..................... 24» 6 64

100,000 171* British Law Fire, Life .... ,,. .. 10 i 4 44
296,000 60 Commercial Union.............. .. . 1 171 181

100,000 10e. Employers’ Liability .. .. 2 181 HI

10,000 16% Equity & Law............................ 6 24 25

169,996 121* Gen. Accident, Fire k Life . . .. 6 114 H 24

10,000 10 General Life ........................... .. . 6 n 7 4

200,000 10 Guardian......................................... 6 104 101

67,000 16 2-3 Indemnity Mar .. ...... . 3 84 9

60,000 16a. Law Life......................... . 20 '•
160,000 6a 6d per sh. Law Union & Rock. •• .. . 12» 64 61
100,000 Legal Insurance............................. I 1 1 1

20,000 17n8dperih. Legal & General Life.............. 8 174 171

245,640 £ 90 Liverpool, London A Globe . .. St. Î 284 244

86,862 20 * London................. ..... .. .. 12V* 504 6 * *
105,650 32 London & Lancashire Fire. . . .. 25 21* 25 26

10,000 16 London and Lancashire Life. . . .. 10 Î ••
10,000 40a per ih. Marine................................................. 41* 854 r $6

60,000 6 Merchants’ M. L............................ 2V* 3 84

110,000 35s 4M per eh. North British * Mercantile .., .. * 614 884 8*4

300,000 371* Northern........................................... 1 84 84

44,000 26e. Norwich Union Fire................. s 274 284

53,776 30 Phoenix............................................ 6 33} 8«4
100,000 20 Railway Passen............................... 2
«89,220 £ 9 Royal Exc......................................... 100 202 205
261,258 66 2-3 Royal Insurance............................. Hi 26 264
200,037 171* Scot. Union * Nal. "A” .. .., .. 20 1 »i 81
140,000 lOi. per di. Sun Fire............................................ 101 124 126
48,000 10 t-S Sun Life........................................ 7Vr 184 19

100.000 20 Thames & Mer. Marine .. .. Î 64 61
*,406 13 Union Mar., Life......................... 2’V 6 6*

Ml,814 50 Yorkshire Fire A Life................ Vi 64 »*

100 Atlantic A Nib. West i p.c. fs.
1st M. Bondi................ ......

IS Buffalo A Lake Huron *10 afar..
do. *44 p.c. bonds................

Can. Central 0 p.c. M. Bda Int. 
guar, by Oort. .. .. .. .. ..

Canadian Pacific, HOC.....................
Do. 6 p.c. bonila .. .. .. ,. 
Do. 4 p.c. deb. stock.. .. .. 
Do. « p.c. pref. stock .... .. 

Algomn 5 p.c. bonds.. .. ,.

Grand Trunk, Georgian Bar, Ac. 
Int M...................................................

100 Grand Trunk of Cm. ord. stock 
108 2nd equip, mg. bdj. 8 p.e...
100 let pref. clock, 8 p.c................
100 2nd pref. itock........................
100 8rd pref. itock................ ....
100 6 p.c. perp. deb. itock.. .. 
108 4 p.c. perp. deb. itock.. .. 
100 Great Weetern shires, 6 p.e. .. 
100 M. of Canada Stg. let U., 6 p.c 
108 Montreal t Champlain 6 p.e. lit

mtg. bondi.....................................
Nor. of CinadL 4 p.c. deb. Itock 

108 Quebec Cent, 5 p.c. let Inc. bda 
T. C AR., 4 p.c. bond», 1st mtg. 

108 Well., Grey A Bruce, 7 p.c. bda
let morte............................. ..............

100 St. Law. A Ott. 1 p.c. bonde..

Municipal Leans.

108 City of Lend.,Out., 1st pet. Ip* 
10O City of .Montreal, eteg.. I p.c. 
100 City of Ottewi, red, Mil, 4Vi p.a 
100 City of Quebec, 8 p.e., 1*7 .,

redeem, 1828, 4 p.e................
lie City of Toronto. 4 p.a 1RM

«4 p.e., 18».................................
I p.c. gen. con. deb., 1118-» 
4 p.c. itg. bondi .. .. .. .. 

I* City of Winnipeg deb.1814. I p.e. 
Deb. script., 1807, 8 p.e. ....

104

102
84

100«
81

Miecellaneotu Companies.
1* Cenede Compeer .. .. .. .,
1M Cenede North-West Le* Of. 
108 Hudson Bny.................................

-28 80

iio" ui"

256
II
nt
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North
JOHN L. BLAIKIK, 

President,

t. gurney.
J. K. 0BB0RN8, 

Vice-Presidents.

HOMB

American Life Assurance Co.
"SOLID AS THE CONTINENT

1910 ie-

TOTAL CASH INCOME.........................
TOTAL ASSETS......................................
MET tiUHP-LUS to POLlUXtiOLUEES . 
PAYMENTS TO POLICYHOLBERti.. .

$2,176,578.38
11,388,773.32
1,174,768.68

887,830.62

L. GOLDMAN, 
A.I.S., r.C A„ 

Managing Director.

W. B. TAYLOR, 
B.A. LL.B., 

Secretary.

OFFiCB, - TORONTO.

VRUOEHTÏAL^^
HAS TMF JV

' STRENGTH OF M 
GIBRALTAR ' M? ' ,

aàMÊl

Progress and Profit
are certain for the Prudential Agent who 
will work for them. A Company known 

favorably by millions of prospects and a 
splendid line of policies make Ins way 

smooth.

Write us to-day about an agency.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

JOHN TV DRYUKN, President. Home Office, NEWARK, N.J.

WA-NTED. —Commercial Travellers for 

a profitable side-line required by all

business men ; no samples. Address, 

in confidence, A.B.C, P.O. Box 678, 

Montreal.

PERPETUAL CALENDAR

1911 JHNUHRY 1911
SUN Mon Tue Wed Thu Fri Sat

-j*t . ....
1911 FEBRUARY 1911

Wed Thui Fri Sat SUN Mon Tue

l 2 3 4 5 6 *7
8 9 10 1 1 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28
29 30 31 1

January, March, May, July, August, October, December, 31 Days. April, June September, November 30 Days.
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INSURANCE. INSURANCE.

Tho Federal Life àco^pVnc/
head OFFICE, . HAMILTON, CANADA.-

Capital and Assets..................................................... $4,5-13,949.53
Total Insurance in force.......................................   $21,049,322.31
Paid Policyholders in 1909....................................... 347,274.43

Most Desirable Policy Contrasts.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

BRITISH AJ1ERICA
HKAn OFFICE................... TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W- 
R. Brock and John Hoekin, K.C., LL.D., Vice Presidents ; 
Robt. Bickerdike, M.P. ; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; tieo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIM8, Secretary.
CAPITAL.................................................................... $1,400,000.00
ASSETS........................................................................ 2,022,170.13
LOSSES PAID SINCE ORGANIZATION .. J.. 33,620,764.01

* llUIflN UHTIIâl UFE INSURANCE C0., Portlaid, Me.
Unlvn IHUI VML niD. E. RICHARDS, PRESIDENT
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders. $1,206,676.
All policies issued with Annuel Dividend» on payment of second 

year’s annual premium.
Exceptional openings for Agents, Province oi Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
‘Get theBest . .

Do not place your insurance 

policy until you have learned 

all about the Guaranteed 

Investment Plan oflered by

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

Metropolitan Life Insurance
Company, of New York, company)

Assets................................................................ $277,107,000
Policies in Force on December 31st,

1909  ..................................................... 10,621,679
In 1909 It Issued In Canada Insuran-

ce for............................................ ................. $ 23,418,168
It has deposited with the Dominion

Government exclusively for Can
adians more than................................. $ 7,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

THE CANADIAN

Journal of CommerceSubscription
Order Form

Subscription
Order Form

M. S. FOLEY, Editer end Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tie “JOURNAL OF COMMERtiE” being forwarded every week to any part
of Canada. United States, etc.

To THE JOURNAL OF COMMERCE,
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

......... ................................. ....................................—for which I agree to pay $3.00 on demand.

Name...........................

Address.......................................................................

Date................................................ ...

NOTE.—Subscribe» may change the addrew to which they desire the •• Journal of Conûnerce *’ to be sent as often as they wish.
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
V^e particularly deeire Representa

tive* for the City of Montreal.
CHIEF OFFICE FOR CANADA:

164 ST. JAMES STREET, MONTREAL j
Alex Bleeett, secÊanadÏ F0R

Canada Branch : Head Office, Montreal.

MM
FllVERPOOLl
I London j 

Globe Æ
INSURANCE COMPANY

Waterloo Mutual Fire Ins. Co.
Established In 1868.

HEAD OFFICE. WATERLOO, ONT.
Total Assets Slat Dec., '906............. .. .*664,668.27
Policies In force In Western Ontario over 80,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
ASSOCIATION !

MEAD OFFICE, TOWOKTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS

INSTALMENT OPTIONS -----

GUARANTEED
IN THE ACCUMULATION FOLIO*

WRITE FOR PARTICULARS

207 ST. JAMES STREET.

J. P. Mackay...................Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

P ROPE RT V FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivera, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is
land nearly one-fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat 
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe," but 
has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,"

Montreal.

Advertise 
In the

‘Journal of

WESTERN SSES*
FIRE AND MARINE. Incorporated 1851

Assets - .... $8,267.082.66
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Hoe- 

kin, K.C., LL.O., Vice-Presidents; W. B. Meikle, General 
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIK E, Manager.

Commerce ”
It reaches every 
class of Trade,

Commercial Union Assurance Co..
OF LONDON. ENG. Limited.

Capital Fully Subscribed......................................  114,750,000
Life Funds and Special Trust Funds.......................... . 61,490,000
Total Annual Income, exceeds........................................  27.600,000
Total Funds, exceed........................................................ 94,100,000
Deposit with Dominion Government................................ 1,187,660

Head Office Canadian Branch ‘jammot"8, «•«treel.
Applications tor Agencies solicited In unrepresented districts.

W. 8. JOPLINO, 8npt. of Agencies. J. McQRKQOB. Mgr, can. Bran eh.


