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fur another, the jxditical outlook in Europe 
was uneertain ami invr«tors hehl their hand 
for a time until the horizon had cleared.
That horizon is now fast clearing, and with the 
exercise of a little common-sense on our part, the 
securing of vert large amounts of new capital for 
our use should not lie a matter of difficulty. It is 
perhaps too much to hope that in the future there 
will he no more swindling of the foreign investor In 
real estate wild-catting and 
arc fools, there will always lie knaves to minister to 
their folly, and while there are English people willing 
to buy at fabulous prices patches of prairie, which 
they have never seen and which tliev are never likely 
to gel within s,( x x ► miles of seeing, on the hare 
word of the man who is selling them, the supply of 
people selling these lots is nut likclv to fail. How­
ever, the fact that such incidents are unavoidable in 
a period of a country's great expansion is pretty well 
understood, and Canada as a whole is not likely to 
suffer through the swindling projiensities of half a 
dozen of its iieople and the folly of their victims.

At home the eclipse of the real estate speculator 
and his sky-line subdivisions is one of the most 
cheering facts of the situation, and it is to lie ho|ied 
that he will remain in a condition of eclipse for a 
prolonged period. < hir requirements for legitimate 
purposes in the future will lie such that it is highly 
undesirable that capital should lie dissipated in this 
direction. As was admirably jxiinteil out In Mr. II 
V. Meredith in a recent interview, in order that our 
credit may not lie strained abroad, it will he ad 
visablc to go slow for a period. Mr. Meredith -ays 
that he is not at all surprised that any one who has 
not been brought into personal contact with the 
development of the Canadian West should lie appre 
hensivc as to the future, but this fear vanishes the 
moment one looks in ujion that country it close 
range. Perhaps a few municipalities have to some 
extent discounted the future, but so great and press­
ing have their wants become that the alleged ex­
cessive borrowings have been from necessity, as re­
quirements have been and will lie very great in this 
new country. Mr. Meredith find', in fact, that the 
optimism of the West as seen in the face- of its 
people is amply justified, and that it would lie ex 
ceedingly difficult to sjicak with a certainty as to the 
future product of the country, so great are the op|*ir- 
tunities. These observations bv an cx|ierienccd 
banker whose opinion carries weight, should have a 
very favorable effect.

THE DAWN.
During the last two weeks there ha- been un­

doubtedly a considerable revival of confidence on the 
part of Canadian business men. This change in 
disposition has been seen in several directions, of 
which, |ierhaps, the most noticeable ha- been the rise 
in stock' on the Montreal and Toronto stock
changes. The Slock Exchange is a vehicle through 
which optimism may easily be overdone, and it i- 
wise, perhaps, not to attach too great importance to 
what has taken place there. Apart, however, from 
events on the Stock Exchange, there is a considerable 
improvement in feeling. The causes for this 
not far to seek. First in im|x>rtance is the magnifi­
cent grain crop now being safely garnered in the 
West. It is difficult to over-estimate the inqxirtancc 
of this crop to Canada at the present time. It means 
new wealth, according to thoroughly conservative 
estimates, of alxmt $170,000,000, an immense -uni in 
itself and relatively more so when consideration is 
given to the comparatively small number of people 
among whom it is to be divided. The distribution 
of this new wealth throughout the country 
the continuance of a general activity through all the 
varied machinery of manufacturing and distribution 
by which the commerce and trade of the country is 
carried on. \\ it It that in prospect, there i- no fur­
ther reason for a lack of confidence regarding the 
course of events in the immediate future.

In regard to the supply of capital for the develop­
ment of new enterprises, the extension of existing 
undertakings and the carrying m of the multitudin­
ous works, public and private, which are of pressing 
necessity in this country, the outlook is considerably 
licttcr than it was. Apart from the proceeds of the 
western crops, some |x>rtion of which at least should 
be available for purposes of new development, it lias 
again become clear that we can continue to rely upon 
a large flow of llritish and other capital for all pur- 
|xisgs into this country. No one well acquainted with 
circumstances on both sides of the Atlantic ever 
doubted, as some jieople seem to have doubted, the 
willingness of llritish and other capitalists to 
titiue freely to supply our legitimate needs, but the 
circumstances of recent months had tended 
what to obscure the fact. For

forth. While there

are
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somc*
one thing there was 

a good deal of ignorant criticism regarding the Ixir- 
rowings of this country by those who were un­
acquainted with it. which had a certain amount of 
effect until the real circumstances were known, and
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an easy
matter to push up the i|tiotatious for C.P.R. stock as
was done. Again, there is no doubt that the 
situation in Western Canada proved a |«itent factor 
in improving the prices quoted for C.I’.R. and in 
strengthening confidence a- to Canada's immediate 
future.
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The money markets' were not great I \ affected ba­
the increased activity in -lock dealings. Call loans 
are quoted at S'.- to <1 per cent., and the rates apply­
ing to commercial lines of credit range from (1 to 
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The African gold available in London at the be­
ginning of the week amounted to $4,800,011:1. Most 
of it about $3,81x1,txw> was taken by tiermany ; and 
India secured the remaining Si,<xx>,iwx>. In the Lon­
don market rates for money and discounts were 
firmly held. Call money is _• to pc.; short hills 
arc .Vs p.e.; and three months' hills, 3)4 pc. Bank 
rate is maintained at 4* ’t.

At Paris the Bank of France quotes 4 and the 
private rate is 31, p.e. And at Berlin the Imperial 
Bank of Germane quotes o, while the private rate 
i' A'/:-

"7

A REVIVAL OF CONFIDENCE.
I lie revival of confidence in the securities markets 

has engaged the attention of Montreal and Toronto 
financial circles in the past week. Those who have 
been cheered by the action of the market are not o 
foolish as to cx|xrt that a grand bull demonstration 
is to ensue, 
ter- that condition' 
sustained campaign of expansion, 
well defined hopes of ea-ier money about the 
cud. the stringency is 'till to he reckoned with ; and 
•it present the hanks have 110 funds to spare for pin 
po-es of agressive -peculation. However, the -harp 
ri'c in quotations served a- an intimation to Inner- 
ami prospective investors that the long period in which 
they have had everything to -nit them might he draw­
ing to a clo-e. Probably the army of inve-tor- who 
have been waiting for further breaks or fre-li low 
record- in which to make ptircha 
b’lid- are not now so confident that the expected 
ccptional opportunities will materialize. And it 1 !
-afe enough to presume that many of them will 
tuahy buy at price- well above the haw records of the 
past few month

I MI-IIOV Ell Si N i l MI NT.

Improved sentiment ha- been iti evidence at all of 
the European centres. The diplomatic question- 
following the concht-ion of the lighting in the Bal 
kail- are receiving the most careful attention, and 
presumably arrangements will lie made in due time 
by which the belligérant' will have to abide for a 
decade or two at any rate. The general opinion now 
i- that the financial operations arising out of the war 
and arising out of the development of 
new countries can he carried through without extra 
ordinary -train And there i- a glowing probability 
that Canada will he able to place a moderate amount 
of new securities in London during the fall.

It i- recognized in all rc-poii-iblc quai 
not a- vet favorable to aare

In spite of the
vial

liparativelyCl 1

New York Position.of -lock- or
At New York call loan- arc quoted -•11 I" 

demand rates
pc

Time money i- in stronger 
Sixty d.ivs. 4'4 to 4'.. pc. ; ninety day 
and -ix months, s p.e.

!' 2 I" 4’ 1 ; 
In tluir weekly statement on 

Saturday the clearing hovt-c institution-, hank- and

VYVtl-
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estimate or western grain yield.
The following i' the estimate of thv Wv-lern grain 

made by the Winnipeg /'r.v 
Wheal Acres Total lluxliel*.

a.130,747 r.«,o« « ,:«7
&,tiHK,113 liiK.n7l.HI

. I.:I74.4(HI 24.7:19.2011

. . lll.lli:l.2KH
. . . ».207.700 
. .. 1,107.27.0 

1,250,000
Mamtiiiia.

In Manitoba, tlu- provincial government estimate! 
acreage in wheat for the present year was 3,141.218. 
t Ine-thiril of one per cent. of this, or 10.471 aeres, 
lias liven allowed as a total loss, leaving 3.130.747 
acres to he cut. A portion of this territory, especially 
in the southwest, sullered very severely front drought 
as well as part being a stubbled crop, so the acreage 
in those districts, amounting to 1.210.081) acres, has 
1,cell estimated at 13 bushels to the acre. I Ills, ot 
course, includes the Mennonite reserve which was 
originally estimated at an average of 12 hushcls, and 
which is threshing out just about that amount, over 
u, ocr cent, being now threshed. I-rout this territory 
ihc return is estimated at 1573'.'57 '"'beL. 
remaining wheat territory of Manitoba *5
acres is estimated at an average of .-1 bushels to tlu
acre, or 40.333*'* 11 “"al fyr,',W wh"'V |,r"V"UV 
,f Manitoba of 5(1,01.4.1175 bushels.

Saskatchewan.

The provincial acreage
5 707.137 ; one third of one per cent, of this, ot ij 1.0-4 
Ücres has been allowed as a total loss from had ami 
gophers, leaving sW"3 acres to he rea|>ed. ' "c- 
third of this has been reckoned as crop pul in 
stubble, without plowing that . 'f' ^ 
This has been estimated at .3 bushels to *' • 
-.4.(148,404 bushels. The remaining 3-/W/5 ■ 

estimated at ->-• bushels per acre, or . 3-4-> a 
a grand total for the province of Saskatchewan of 

bushels of wheat.
Albert a.

I sil, .»*. IW. N.s,
on the Canadian Vacille railway, as well as the 
magnificent heavy crops hi ihr ^ilM of

or, as vre;(i"uH^>H:,;,e;!j tSl
total for the three provinces of I8X.K/H.3' ' 
of wheat.

lorted loan contraction ,,t < 3,-
of $31.1.000, and incii ,-c .

trit't companies. re| 
ca«h increaseIKX),

SXoo.ooo in surplus, bringing it up to $5.430.850 
banks alone had loan expansion of $3-57“.' 
gain of $.-.--00.000. and increase of $.>.<143.500 in

crop
MR).

Manitoba
gaakati'hi wan. . • 
Alberta.............

pin i ss>7K.:m 
2os,:tiix,ouo 

;t:.. 4:12.000 
iT.&oo.ooo

Wall Street I loves. Total
data • - 
Harley. . 
Flax

The Wall Street market has shared fully m die 
international revival alx.ve referred to. New N k 
partieipated with London in buying Canadian I'.-lie 
and in advaneing the ipiotations for American tails. 
W all Street is indulging in h"|>C' of a substantial i-h 

I nioit l'avilie Railroad stock. Such hopes1 minis on
based on the fact that the company had from no 

to 70 million dollars cash available before the de 
of Southern l'avilie stock was completed. I hat de 

additional amount, over $70,000.000. of

art*

placed an
cash in the hands „f the In ion Vacille executive. 
Some of the money has lieen put into short date 

And there arc per si 'tent repirl- thatinvestments.
a cash dividend of anywhere from to t<> 20 per cent, 
will lie declared. On the other side of the <|ue>tion 
it is said that the directors are likely to hesitate long 
before dissipating any large proportion of the C>>in-

Also it 0 arguedpane's ready cash in this 
that if there is a cash distribution it will perhaps be

reduction of the

manner.

used to cover, or to sugar-coat a in Saskatchewan was
regular dividend. General business conditions in the 
l imed States arc somewhat livelier lieeau-e of

tariff will go into effect inanticipation that the 
alunit a week or ten days. The shortage of the corn 

check to the business revival.

new on

crop has operated 
However, the Northwestern states have a very -mis­

as a

factory crop of spring wheat. arc

10S.074.144
Wholesale prices moved upward again during 

August according to the Department of Lalxnir's re­
cord. though only to a slight degree. The index mint 
her for .-70 articles was 131-.,- compared with 135.1) 
in Julv. In August a year ago it was only '33 3- 
The advance was due to higher prices in grains and 
fodders, eggs, potatoes, wool, jute, calfskins, lead aim 
anthracite coal. At the same time there were some­
what lower prices for cattle, beef, blitter, trout, white- 
fish, coffee, spelter, benzine, rubber and a few other 
articles. Comparing the month with a year ago, the 
chief increases are among animals and meatx and the 
chief decreases among grains and fodders. In retail 
prices there was a general advance in eggs and butter 
and in certain meats. Rents were down somewhat 
sharply at several western cities, hut were firm to up­
ward in the East.

Mr lames Reid Wil-m bas lice,, »I1«"" “ » 
of the Montreal Tru-t Company » I'll lin­

ed by the death of Mr. I'. W. I hompsoii.

s f, ,r the year ended 
June 30, profits of $377.'M3 which with -|xvial m 
come of $10.841 means a total income «
V’. ", $,.-(..8,0 for DU. AVer payment of Ix.t.d
interest, depreeiati- >11 and replace! nent rer \ n | 
sundry cxnvnduiirc, there .ivailahu f 1 
dividend $2lv),2(>2. Surplu- is $t 14,2(12, ei,ual "> 

the common stock.

director
vacancy calls

Canada Locomotive rqxirt

Apropos of the Imferalor fire, the Insurancf Vress 
says that marine architects have not profited by t >c 
lessons of many tires nor learned to use incombustible 
materials of construction and certain time-tried and 
fircs-tested devices for fire control in the same way 
as have architects ashore. The adoption of automatic 
sprinklers on big ships is advocated. p.c. on
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The Dominion Bank
SIR EDMUND B OSLER. M.P., PimUiiI 

W. D. MATTHEWS. Vl...P,..U.„l

C. A. BOGERT, General Manager

Capital Paid Up : : : S 5.360,000
Reserve Fund u’.jiVu'.j Pr-m. 7,100,000
Total Assets : : 79,0G 3,000
Foreign Exchange Bought and Sold.

With a Branch in London, England, the Dominion 
Bank ie in a position to buy and eell Foreign 
Exchange on the moat favorable terme.

Letters of Credit, Drafts and Travellers' 
Cheques issued.
Telegraphic transfers made.

Head Office: C PR. Building, Toronto.

THE ROYAL BANK OF CANADA
INCORPORATED IB6B

Capital Paid up $11,560,000 Reserves $15,000,000 
Assets $180,000,000

MONTREAL.HEAD OFFICE 

SOS HRANCIItS THROUGHOUT CANADA 

14 Branche ia Cuba. Port, Rice a ni Dominican Republic
Klagsloa, Jamals a. Bridgetown. Barbados. 

Nausea. Bahama*.
Port of Spelo aad Nao Pereeede, frlolded.

Hr Ilf e. hrlllst* Hooduras.

NEW YORK,
Cat William A Cedar SU

LONDON. Eng.
Prtncao II.. I. C.

In « •amo tion with all 
count» t>|>en«d mill* t|r|M 
1 >4>! I \K ninl tipwaid» In 
rtf diled at login

SAVINGS
DEPARTMENT

llranche». Ac- 

trieel pit
ret I III trill IMlra

THE BANK OF NOVA SCOTIA
INVOMUKA 1 HU IM.U.

NCSCNVC FUND . *o;S?0i*3«

total aaetTS eo.ooo.ooo
HEAD

The Bank of OttawaOFFICE : HALIFAX. N S
UlMHUTOKh

Established 1874V. Pattern. President Vmabi ** Abvmibai n.Vicr I'trudmi 
<; H Cau*pt*ell, J W Allisoa, Hector Mil ears
Mob N Vuii y. J II ntiinatr», M H Hants

jautrs Meat h< «lei. Walter W. Whilr,
C.rnrral Manager*» Ulîive, TOKUNTO, ON I'

Manngei I* XL aleie, As»l On Manager 
m|, f.eo Sanderson K t'tockett.

$ 8,420.519 
$50.000.000

Paii Up Capital, Ret & Unilividri Profit, 

Total Asm, Over -
M II.

hsiilsoe
III am hrSTHU|»tS of

ina.-ntoi. v u Schuman.
96 OFFICES THROUGHOUT CANADA140 BRANCHES 140

Hieeches in eteiv riofin.r ol i sns-la.Nrw fnundlsnd,Jamaica avuba.
UNITKII HTATK* l«o*ton VAit ago. New York 

Coiieepoadrnla ia ever* |iait of the W«ul«l InalU l .might a ml sold 
Poingn aad Ikimestic* letters of credit issued Volleclmas on all point*.

COLLECTIONSThe Metropolitan Bank
promptly mujc in any part of (.anaJa. 

lliv United State» or abroad.
$1,000,000.00

1,260,000.00
101,006.26

Capital Paid Up - *
Deserve Fund - - 
Undivided Profits -

Head Office • • - TORONTO GEORGE BURN.
W. 0. ROSS.8. J. MOORt.

President General Manager.General Manager

A GENERAL BANKING BUSINESS TRANSACTED

The
BANK ofTORONTO

ited 1865I

Head Otflee : TORONTO, Canaria.
Reserved Funds, $6,176,578Paid-up Capital, $5,000,000
«.f IUihIimrs Mi-ti, Its imi|di resource*. «•xlviiHlxf 

Hank n| Toronto it |hi I, <t wrx Irv.
BUSINESS ACCOUNTS.

I oiiiii i Holm, in
• I it \ Hr* tin Xi'iNimil* 

of till
In Hank of I'oroiiV 
«•iimplvti lui IIHIt'* it**nrt « UKtoini r*

DIRECTORS :
President

JOSfPII III NDtRSON 2nd Viee-Preaident 
tiiHidrrha

DUNCAN COM SON
W. 0. toOODI RMAM Vice-President 
am Stone John Macdonald,
LI. Col. trank S. Melehen,

Nicholas Batslf,11. Col. A.
J. !.. I ntifrherl,

mmlion. t. S. hymen im.
Wm. I. tirer.

THOMAS I . HOW. General Menaye,.
BANKERS : LONDON PNG London Glib end Midlsnd Bank Limred. NEW YORK Nanonal Bank of Coitimerce CHICAGO Firtl National Bank

T. A. BIRD. Chief Inspei tor.

Montreal, Septemhkr to. muTHE CHRONICLE.IJ<>H No. .1*



auditor of the Dominion Hank, and Mr. XV h. 
S,avert as auditor of the Hank of Montreal. These 
gentleman are, of course, eligible to he auditors of 

,,( the other batiks if chosen, From tin. li't of 
auditors, the shareholders will at the annual general 
meetings now approaching api>oint an auditor or 
auditors to hold office until the next annual general 
meeting.

The list of auditors chosen is as follows:
Mélanger, Ouehce; A. Cinq-Mar.. Montreal;

1Î. 1). !.. C,onion, K. .1. I)ilworth, 
Toronto; (‘icorge Creak. !.. Cuslv

PROSPECTS OF WHEAT SHIPMENTS.

XVliat probably constitutes a new record for , 
early in the war was the number ot cars of wheat 
inspected at Winnipeg one day this week. I he total 
was 1.441 cars, which means oyer t.500.000 btisln 
uf this „.| cars were graded No. 1 hank while 0.1 
cars, or three-quarters of the total, graded V. 1 
northern. Xo. 3 northern, and 51 No. 3 "".rtl'ern 
With 17\ cars of "no grade, most of which will kit. 
find a place in the contract grades, added to the ahow. 
,udv -’4 cars are left as coarse wheat On hattird.o 
last, 410 cars were inspected, and this date a war 
ago only -’.»o ears came to XX inmjx-g.

iincc more these figures indicate two important 
,hirg. The wheat i' being marketed in ahun.lan, 
a month earlier this season than usual, and it on, 
linues to show remarkably high quality.

( let.
T. Clarkson,

I. H. Rolicrtson, . .
"„„r C X Hudgson, Montreal; I. I'. (. unninghani.
I mwaVhk F. XVI,ite, F. Ik Cage. X . Harcourt. C„ 
Tanslev, Montreal; Alex. Dcsmarlcaii. Montreal; A.
!• Kill's Toronto; tleo. (tonthier. Montreal ; lvlmond 
C.unn, Toronto; I. I'. Helliwell. Vancouver; Mm
II vile, Montreal; S. II. Jones, loronto; l.. X k.ung. 
Winnipeg; I. Ik l.anglev, Ton into; J. X. l.akue.Ouc 
bee ; R. K. ' l.efaivre. (Jucl.ee; Ik Macintosh, l ■corge 
11 v,|e |. R. 11 vile. Montreal; >. K. Mitchell. A K. 
Toil, A. Hniwnian, j. Marwick. D. Ifcvvar. A Mew-art, 
Montreal; I. V. Hope, kegma; Ni'k ; A. I, l.rodie, l 
M McClelland, A. !.. Dickinson, N. F.. XX aterliotise, 
j: < Price, Toronto; A. F. Kiildell. A. C. Muni. Jw-

'bison, J. M. (îrabain, XX. K. Hodges, Montreal;
I I Robson, Montreal; XV. S. Ronald, XX imwpeg,

• /•' ,.,,ss X K C. Ross, I. XV. Ross, Montreal; h. 
li Navagei Montreal; C. S. Sett. Hamilton, (hit.; 
XV. K. St avert, Montreal; A. XX. Stevenson, Mont- 
,-al- I !.. Apedaile. M. II. Robinson, (. H. |
Robertson, Montreal; S. K- .'
R. I legal,. R. S. Read I. Ik XX ebb. Xhmtreal. V 1 
XVbinney. C. J. (1. Vahnour, New Xork. A. k. I ok. 
Montreal. _______

Ax Advi.ksi; l-KATtm:.
Vnforlunatclv the foreign market is not taking <>ur 

futures, because they arc being held loo high I'ra. 
ticallv nothing lia- as vet been liooked for I'.uropc l-v 
, her. Novell,her and December shipment, or even 
for Mav. So early is the crop coming forward that 
it is figured that something like 25.ooo.ckx> hitslic 
tnurv could readily he carried beyond the great lake, 
than last autumn before the close of navigation, and 
vet ,f there are no great extort deliveries to be made 

fall moiitbs, it will be held back, hcc.ni e
Then tvduring the ,

there is little room at Montreal elevators, 
will be forthcoming.

May hr Ovkrcumk.
This j, not a pc- imistie prophecy, but rallier in 

dicalcs that near futures in XX iimipeg will have t- 
come down several cents. The fact that millions ..1 
bushels arc ahull to accumulate at primary punt- 
now .hould bring the desired remit. I lie tea 
prices have been so well maintained i' cluvlly tin: 
stocks of old slulï got very low and the first ship- 

wheat are therefore being readily 
three or f-air

RESERVE: ITS EFFECT ON 
NEW YORK.

NEW CENTRAL GOLD

inion is the one that by the ,le|».sit of gold or Don, 
inion notes in a central reserve the Canadian banks 
should lie allowed to increase their note issues to any

of notes up to the extent of their capital is often ■- 
matter of inconvenience to the leading hanks in Can­
ada, as they are compelled to limit their awouinioda- 
tion to the public from incapacity to "m- '»«'• 
which form the practical circulation of the country. 
There is, of course, in the months from September 
to March power to issue emergency currency in ex 

of their capital, hut this is only done on payment

n.cnt' of new
absorbed. The foreign market i'

out now. XX lien our prices come down t ■ an 
1 basis, 1 looking for Kuropc should begin m 

This will add to returning confidence in 
regard M monev. Returns f,,r shi|nnctits in 1 k-tober 
would begin to tic felt by the end of that month, and 
similarly with regard to other months, Importers 
will draw on the Kumpean buyer, and pa-- it <ni t" 
the banks, and it will soon get into circulation front 
the producer to the retailer, from the retailer to the 

throughout the whole v un-

m une
vent*
exjvrt
earnest.

wholesaler, and so on 
mimitv.

ELIGIBLE UNDER THE NEW BANK 
ACT.

cess
The* aid ht v todepoxit gold or Dominion notes and 

The list of auditors eligible fur emp oyment for ' 1V , against them will, therefore, be
the pur,,,cs of the audit of the hanks account. tin,es. and New York is
under the provisions of the new Hank Ait ha. n-av * 1 vlTeet it may have on the gold I*»'1
been published. It will he recollection that unde i well known, the Canadian
the terni' ,,f ,bc Xct. a lis ,f eligible auditors no on „ t a «irtrr J<>( ,heir rv.vrvv. ,,, 
less than forty in number chose,, by the gemm tak, l ■ 1 rK 1 all<1 ,,.a„i„g h in the 
managers of tin-hank.. T1 list submitted t . he I ^/Xaining interest what is eon-
Minister of Finance for approval, the Minister market, tlrn |fg thvv wish to issue a larger
having the lower t„ disapprove either vylio ly the in is t|,ê ,HI>sihilitv that gold may

SttssrjsJs 'E»F
^ i -......» ■* -

AUDITORS
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National Trust Co U/lQ Royal Trust Co.•i
LIMITED TRANSPORTATION BUILDING, - MONTREAL

Capital Fully PaidCAPITAL
RESERVE

$1,500,000
1,400,000

$1,000,000
1,000,000Reserve Fund

BOARD Or DIRECTORS :
Rt. Hon. Lori StratKconn and Mount Royal, G.C.M.C., President. 

H. V. Meredith, Vice-President.
Arts as executor and trustee under will. 
Administers real estate.
Allows interest on savings deposits. Nik II. iJtTAOH ALLAN, K. H <iKKKN.HIRI.|>a A. M A «Nil

V. It. IIONMKM I > A V 11* MoKKICK
MIH W .(.'.Mai IhiSALU, .1 AMR* ItOO* 
Him. H. M AIK AT

Sir T. G. Sh 
William

M<
K. H. A Nona
A. Mai muakfru
a I». BaaitswAiTS
C. H. ('iiHOoN

MONTREAL DIRECTORS
II. K. Wai.kkh.
XX M Mi MAhTKK,
II. J. Kl I.I.KK,

AI OHNIUT, K l V O
C Vas Hornr, K.C.M.O!•’. W. Moixin, 

T. It. Macaulay 
XX. M. IIimkh.

.1)UKK i.m IN.K.V M <;. sin

A. E. HOLT. Manager 

SAFETY DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 St. James St., Montreal
Dn. M/surte Câlesrv Edmonton. Otiews Quebec Reams. BRANCHES î s< John N B . St John V Nfld., Toronto. V

Ollices t

National Trust Bldg.
153 ST. JAMES STREET •ncouver.

Victoria. WmmpeaPI.Ut IV Al. MOI SON. Manager.

iHimtrral ®rust (E
umpaiiii

Incorporated IBIS
> ,,CAPITAL

RESERVE
$500,000.00
$300,000.00

THE

CROWN TRUST COMPANYOur n ttoll 1*1 on Wills contain* interesting and valuable 
information. It will br sent on application.

DIRECTORS
145 ST. JAMES STREET, MOHTMAl

Truat Company SorvlooH. S. Hell. President Hon. N. Curry 
Robl. Archer. Vice-Pres. Hen. R. Dandurand 
Sir W. M. Aitkcn.N. P. Geo. E. Drummond 

T. J. Dremmend 
F. P. Jones

Hugh Pnton
E. L. Pease 
James Redmond
F. W. Ross 
Hon .W.B.Ross, R.C.

Wm. Molson Macphcrua A. Haig Sims 
C. E. Neill

This Company offer* prompt, efficient 
and courteous oervloe In connection with 
any matters coming within the scope of o

J. E. A Id red 
A. J. Brown. R.C. 
Fayette Brown 
Cio. Cavcrhill II' ill>mi

ENQUIRIES ARE CORDIALLY INVITEDV. J. lIlKillFX,

142 notre B>ame Street, HU.
HANAlin

Dominion Trust 
Company

Head Office - VANCOUVER, B.C.

PRUDENTIAL TRUST COMPANY
LIMITED

SifRtyTreat* for BeadkoMer*
Traaifer lerat ft Ifghtrsr

imiter Imiter 
fcaartlaa liiigiee 

Caitodlsa

HEAD OFFICE

9 ST. JONH H-i.i..-'"UfaMatar 
•▼BCKT freolee
• I REE I |W| e,ute sad Inanace Nyartaieeli

MONTREAL
HAL. BBOWN, President and Gen. Manager.

Depeilt Vieil
Teraii eieeptlMBally

BRANCHES
Venrouver. B.C. Victoria. S.C. Nanaimo, B.C. New 
Westminster. B.C. Calgary. Alt*. Winnipeg. Men. 
Montreal, Qua. Charlottetown. P.E.I. Regina, Saak. 

London, t.ngland Antwerp, Belgium

every kind placed 
•tide rales.

Suhs< rllml <'.ipll.il - • $2.500.000
• $2.000.000
• $ 800,000

Ali» as executor, truelrr, guardian, transfer agent, 
truster for bund holders, agent for the investment of 

funds and in all other trust cxpacitie,. 
money for clients on first mortgages

I’.ikl-up ( apltal - 
Hrsrnr

The Trust and Loan Co.
or CANADA

Loans
proved real estate in amounts not exceeding50of 
srrvative x-sluatlons, netting the investor 6l to 7 j 1. 
Deals in Municipal and industrial debentures.

Ospliel Sebeerlbed. 
f.ld-up Capital, 
■•serve fmnA.
Special Eeeerve Feed

Mortxr to
SOB1EFDEX

. 914,900,000 
9,920,000 
1,499,990 

413,900
LOAN OH KH Al. KXTATI AHD 

VALUE» OP LIKE POLICIES.

on tm-
con-

W. R. ARNOLD, Managing Director. 30 St. Jamas St., Montreal
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time when, of course, the New York money market 
is likely to lie stringent. At the present juncture -ivh 
a demand would not he of much im|x>rtance, hut given 
a |x*ricmI of great activity in the States, to meet de­
mands of this kind might prove inconvenient, and 
there is no wonder that the matter is being discii"cd 
to nnne extent in New York.

INSURANCE COMPANIES INVESTMENTS IN 
SASKATCHEWAN.

The subjoined compilation of the investments of 
the insurance companies in the province of Sas­
katchewan is by Canadian /'iniincc ( Winnipeg) by 
whose courtesy we have been favored with advance 
proofs. It will lie observed that the life insurance 
companies largely increased their investments in Sas­
katchewan last year, their net gain during n>t j be­
ing some $5.300,000. On the other hand the lire 
companies did not largely advance their ligures in 
this connection, the net gain of about 8450,000 being 
mainly accounted for by the increased investments 
of the Law I'nion X Rock.

THE I.O.F.'S OLD. OLD STORY.

The l.< >.K. has heen telling again an old, old Morx 
11^ theme is the financial soundness of the ( frder. 
As already noted in Tin: Ciironiclk, pro|K>sals 
pa>>cd at the recent Supreme Court to allow various 
plans for making the Order financially sound. 11 ere 
arc some facts connected therewith :—

In the I.O.K.'s mortuary assessment- was
$U*> jn*r Si.000 at age 47. e<|tial to $19.20 per

In ( Vtohcr, njuK, this assessment was increased to 
e<|tial to $33.72 per annum—an advance of 57 

per cent. At that time the memhers were informed 
that this advance was all that would be required and 
so forth.

w ere

iMKHTMKXTK II Y Lit I l \s| « XV« K ('nil IMMl-iS.

1011.
$ 2.14.r.,till

1012.
$ 3,363,304 

39,466 
2,515,413 

67.fi 14
66.71*8 

780,347 
stio.iiir. 

17,1 !U 
a 1 r.r. 

1 is,711
1.1 ÎMÏ.7T, I

4,r.oo 
a«i.fiifi 

2,1» I 5.7 44 
a.7it».:nti 

227.tr. 4
515.023 
1 21«.017 
756,453 
I 15,000 

36.1*25 
2!«.fi7fi 

1.061 
376.841* 
21*6.5 1 4 
161.561 

12,678

Canada.......................................
Caplfal......................................
Confederation........................ .
Continental.............................
Crown......................................
Dominion..................................
Excelsior...................................
Federal....................................
(•real West.............................

Imperial..................................
London * Unleash In- Lifo. .
London Life.............................
Mutual of Canada...............
Manufacturers' . .
Monarch....................................
Mel ropolttau.............................
National of Canada . . .
North American......................
New York Life.......................
Prudential of America . . . 
Prudential of Winnipeg. . .
Itoyal..........................................
Standard...................................
Sun of Canada......................
Sovereign Life of Canada . 
Western Empire.....................

2.378.565 
21.353 
56.331 

583.15 4 
66 1.0 I 2 

3 7. S •; 2
3.353,2 s I

1 80,1 I 6 
8 411.05 I

4.500
2 4 1.01*8 

2.2113.231* 
3.333.555

173,325 
1.27 I.****** 

101.011 
5 I 6.1 60 
1 15,000

annum

What has happened now is that a lien of $_•(«> ha- 
liven placed against the certificate with interest at 4
I’ve cent, per annum, making thus an annual payment 
of $44.12 for a certificate of $740, on the pica that 
the members who joined before the 1st January, 1 S<xt. 
have not been paying a sufficient amount.

Somehow it seems to have taken the rulers of the

r
4

ai, nsa
Itf.T 

ttltl.ti'.H 
Hi,1ST 

I in,a:,»

1 frder a very long time to find out what was patent to 
the competent outside observer years

At age 47, the Canada Life's rate without profits 
is $35.35. At the same age the member of the l.i 
has liven paying $33.72 or $1.63 less than the regular 
old-line Company's rate, lint there can lie 
parison he.ween the advantages given by the Com­
pany s 1 ml icy to which cash loan and surrender, paid- 
up poliev, extended insurance and automatic 
forfeiture privileges are attached, and a fraternal 
titivate that gives nothing of the kind not even a 
guarantee that the rate will not lie again increased.

Even at his present age a member who, as noted 
alinvc, was 47 in 1H9R could get the same amount of 
insurance as that to which his certificate has now heen 
reduced, with

ago.

$17.178.756 $22.773.06**
no o un

IMKMI M»;Y|M It Y Flit*. I\M KXM * CoXII'XMKS 
I 1* II . It* I 2.

$ 15.1*67
4.200 
4.050 

1 12.7 10 
35.2 20

Albert a-Canadlan . . .
Hritisli America. .
Caledonian....................
Canada National.
Central Canada . . . .
Colonial......................
Commercial I'nion. 
Continental Fire t Winnipeg t 
General Accident . .
Law Vnlon & Rock. . .

I London Mutual . .
«111 oM-hne company for very little more Minima Farmers' Mutual 

than the $4412 he is now rompcllcil to pay, apart j 
altogether from the aiklitiimal advantages, already Royal Enchaîne . . .
cited, which lie would secure bv an old-line tmlicv. I •jn'kiitchi'wiin . .

v it.. * , 1 Security National
.\o wonder that the Company s officials have fblt Winnipeg Fire .

v«hii|kHviI to turn on the sentimental tap >tnmg 
through the channel of the Toronto new supers* ad­
vertising column

$
tnm- l.2*n*
vvr-

87.31*1)

11 .mm
534 

1.7 13 
81,338 
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I he Molxoiis Hank has opened a new branch at 
Delhi. Out.

* * * *

1 he Hank of Hritisli North America has opened a 1 
branch at Jarvis Bay, Victoria, B.C.

<Canadian Railway A« vi.|. tit $ 
General Accident of Canada 
s'ask. GuarantiM- A- Fidelity

1

4I.V*C(a* $

tat No detail* given In Government a but ran.
62.415 1
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BONDS FOR $100
....IV,nils il» livin”-mix m ilin.miimitmiiH ,J }l.'««i. or some other ei|ually im|,oH*ihle mini.

But *100 will buy one ot our Bonds, giving Hie holder of it precisely the name m-curily a» 
BUI »iuu will U y T, I|rr „ His'iirlty in wlm-li Kxeeiitora ami I rustem are by lawtlioni* of iHrgvMt ilvnoimmitionM 

imlht>ri/v<i In inxv*t TRUST FUNDS.
sell,I you ropy of our Annual Ke|iorl with a H|ieelinen IV,ml and full particulars.Shall xxv
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Toronto Street, TORONTO.
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Nine Branched in Toronto.
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Montres 
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Commercial and Municipal AudlU and InveatlaaUone 
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ROBERT MILLER, C.A.. F.C.A., (Can.) C.A. (Scot. ) 
vsl.le Atldtrse. Western I'nton Code, “Accuracy” MontrealCABLE ADDRESS •' RYKERT

E. G. RYKERT & COMPANY 
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MONTBEALQuebec Bank Building

22 St. John Street,
MONTREAL. P. S. ROSS & SONS 

Chartered Accountants and 
Trustees, Etc.

142 Metre Dame St. West, leatrealBritish Aniricin Bank Inti Co., ltd#
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value.
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ASSURANCE CO.
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WOOD. GUNDY & COMPANY.
TORONTO, CAN.LONDON, UNO.
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BRITISH FIRE COMPANIES BUSINESS IN U. S I

I low fruitful a field for a number of the f in ^ 
fire insurance companies tile I'nitcd States lta« pi n , -i 
to he, is well known. This refers particular!) to 
actual premium receipts, although the losses li.m 
often been so heavy on account of conflagrations ami 
had building, and the expense ratios have been 
severe by reason of taxes and obnoxious legislation 
of various kinds, that the actual profit can In no 
means he determined by the percentage of receipt- 
A number of the great companies which do a world 
wide business obtain only a comparatively small pci 
ventage of their premiums in the United State- 
( tthers, as is pointed out bv the Insurance Aye, dcriu 
from 50 to nearly No per cent, of the premium income 
from that country. In the case of the Commercial 
Union, for example, which has a fire premium income 
of over 1(1 million dollars, its percentage of premium 
receipts from the United States amounts to hut a 
trifle over 20 per cent. Another big premium taker, 
viz., the l.iverpHil ft London ft Globe, has been in 
that country so long and has made so much of a 
specially of its United States business, that nearly 
(si per cent, of its premiums come from that country 
l niter companies having large percentages of United 
States receipts are the London Assurance, the Calc 
donian. and the Scottish Union ft National, the rc-t 
all dropping below 50 per cent. The two showing 
the smallest ratio arc the State, which does a very 
small direct business, and the Yorkshire, which 
entered the United States for fire premiums only two 
or three years ago.

Company

ARE MEOICAL EXAMINATIONS ESSENTIAL IN 
LIFE INSURANCE?

I W illiam Alexander, Secretary I/nitable of X V.)

■

1 the It has often been said that if all the people who 
pass along the street in front of the office of a life 
insurance company should he insured, the death rate 
would he lower than among tin* |mln'\ii<»hler< who 
have been subjected to a rigid examination and have 
been pronounced <ati>facton i i>ks by the physicians 
representing the company.

This is probably true, for the majority of those 
who hurry along the street are vigorous and young: 
few invalids and tin bedridden people are among them.

Sometimes action which i- eminently conservative 
and safe startles tile public by its novelty, and is at 
once characterized as radical and dangerous.

Such misapprehension L common when the action 
taken is contrary to some custom with which the 
people have long been familiar.

The offer of life insurance without medical ex­
amination is an instance of thiv

To most Americans the idea of granting insurance 
without medical examination will seem reckless. For 
generations they have been led to believe that the 
safety of the whole life insurance fabric has deluded 
on the protection resulting from medical selection.

And yet it can be readily demonstrated that, sub­
ject to certain reasonable conditions, the life insur­
ance business can bv conducted as safely without 
medical examinations as with them, for the following 
reasons :

All life insurance is based on the Law of Mortality, 
which is simply the Law «if Average as applied to the 
duration of human life.

Life insurance charges are based on an expected 
death rate indicated by a reliable table of mortality, 
ami if all the people of the Vnited States should be 
compelled t«> insure, medical examinations w«»u!d 
obviously be sit|K*rtluous. This would be true also 
if all the people insured voluntarily. In either case 
the law of mortality would work with precision.

Itut the companies cannot force people to insure. 
They can only insure those who apply, and if they 
offered to insure without examination all those who 
saw fit to apply, most of the healthy people would 
stay away, and the invalids, indmling those with one 
foot in the grave, would flock to them. The result 
would be what is called “adverse selection and the 
death rate, instead of corresponding with the 
tality table, would be excessive.

»Vr 
(’•in 
31.7» 
63. X.". 
48.M 
28 29 
4 2.3 6 
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79 61 
32.35 
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15 6 1 
3» 09 
33.1S 
4 2.75 
45.65 
7 I I : 
1» 98 
36.99 
IS 67

IT. 8.World’»»
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$1,715.91 : 
1.420.S61 

178,236 
4.581,74 5 

511.403 
8,8X6,107 
2.71 1,287 
2,661,548 
4.907,132 
2,833,785 
1,737,842 
2.332,902 
8.562,256 
1,916,660 
2.136,945 

111,630 
2,822,596 

374,533

$ 5.412.200
Valedonlan.............. 2,225,75»
Century. .
Com. Pnion 
Law. Vn. k Hock .

Atlas

. . 364,487

. . 16,193,52»
1.207.075

L. k L. * Globe . 15,018,360 
London Assurance . 3,405,570 
liomlon k Lane.*.
N II k Mere 
Northern.
Norwich Pn 
Phoenix .
Royal t.
Royal Exchange. .
Scot. Vn. k Nat 
State. . . .
Sun . . .
Yorkshire . .
•World's premiums include Orient, of Hartford, 
tWorld's premiums Include Queen Insurance Co.

*.226.275
. 17,179,970

6.122.320
5.776.320 
7,029.2*5

. 20,02*.904 
4,1 «*,035 
3.005.420 
1.015,875 

. . 7,629,895
2.005,* 15

lll'ir-
Tlic British companies which have been in the 

United States fur any great length of time, observes 
the Aye, have had an uphill road to travel, and 
especially in their early years, encountered many 
obstructions in the way of domestic hostility and the 
tendency to frown upon the advent of foreign in 
stitutions m the country. Of late the condition ha- 
improved and the direct attacks which were formerly 
made upon foreign companies are no longer prevalent, 
and in many eases have disappeared altogether, leav­
ing them to do business on terms aliout equal with the 
companies of the United States.

Medical Examination a Makeshift.

From all this it will lie seen that the medical ex­
amination is simply a makeshift, to counteract by me­
dical selection the adverse selection which would 
result if undesirable ri-ks should he invited D> come 
unchecked under the protection of the companies.

But the company with which I am identified, the 
Equitable Life Assurance Society of the l nited 
States, issues no insurance on the lives of separate 
individuals except subject to an examination. I lie 
only insurance written without examination by the 
Equitable is what i- known a - "group insurance. 
And whatever difference of opinion there may he as 
to the safety of insuring individuals without examina­
tion, no intelligent person cognizant of all the facts 
need question the safety or cx|x.*diency of issuing 
group insurance without examination if proper pre

I he Bank of Toronto has opened a branch at 
Richdale, Alberta.

• * * «

The Merchants Bank of Canada has opened new 
branches at Chateauguay, yue., and Limerick, Sask.
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $35,000,000 

Deposited with Dominion Government, over $600,000
Bnlldlnd. MONTREAL.Canadian Branch s Head Office» Guardian

H. M. LAMBERT, Miupf 
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Th« Northern Assurance Co.LimiteJi#
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vautions are taken; for the business can be protected 
In -lifeguards, which although of an altogether ,|if 
firent character, are quite as efficient as the pro: 
lion furnished by the medical examination- u i : ; 1 
which ottr people are so familiar.

This branch of the insurance business enable- ,1 
cor|»ralion or business house having a large Imdi 
of employes to give each one of them the protecti. 
furnished by a moderate amount of insurance, it, 
addition to the salary paid for services rendered.

The essential aim of the plan is to give this proto- 
lion to all the employes of the organization. At linn 
the blanket policy covering the whole transaction i 
drawn to include officers or partners as well a- tin 
occupying subordinate positions, but tni- i- not e—en 
liai.

fill or not, and whether his habits of life are regular 
nr otherwise. In the case of one thousand individual 
applicants there must be one thousand investigations. 
Ilut sup|x>se a manufacturing corporation, or a de­
partment store, or a large business firm, should apply 
for insurance on the lives of a group consisting of 

thousand employes. Then the Company will he 
able to make a far more thorough and minute in­
vestigation of the group than it could make in each 

if a thousand applications from that number of 
individuals scattered in all directions; for instead of 

thousand investigations, a single investigation 
would suffice.

W hen an individual applies to a company for in­
surance, the insurance must be granted unless there 
are good business reasons for declining the applica­
tion. In group insurance, on the other hand, the 
Company can pick and choose. It need not consider 

that does not obviously come tip to its

one

one 1

one

Mi hum. Examination wort.n I)i.h:\t Objkcv.
If in such a case a rigid medical examination should 

lie required, and if only those pronounced absolutely 
first-class risks should be accepted, the object aimed 
at would be defeated. Hilt happily in such a ca-i 
examinations can lie dispensed with. In the first 
place, the company will not consider a transaction 
of this kind unless the employes are sufficient in mini 
lier to permit the law of average to work smoothly 
In the second place, no corporation or business firm 
employing a large number of workers could carry 
on their affairs successfully if the mass of their 
employes were not in fit condition to do their work 
In fact, vacancies are as a rule filled by selecting 
those who are young, vigorous, healthy and efficient.

Thus every large group, consisting in (lie beginning 
chiertv of those who arc young and vigorous, doe- 
not remain a fixed group, consisting of the same in 
dividual- who are constantly growing older, but of 
an active group constantly changing. I11 every such 
group there will of course be many 
while in the service of the organization; a few old 
and faithful employes will be retained permanently 
a- a reward for faithful service; a few of those who 
are young and vigorous may drop out; but the vast 
majority of such employes will be better ri-ks than 
those who come one by one to the insurance com 
panics for individual protection.

There is no adverse selection. A11 individual in­
sured in any particular group has not applied for in 
-urance liecause he fears death, but is automatically 
included as one of a large group, every me nher of 
which is necessarily included.

Care in transacting business of this kind nui-t be 
exercised by the Company, but the chief care 11111 -t be 
in selecting the group as distinguished from the health 
of this or that individual in the group.

Things to Consider.
< Mlicr things being equal, a large group is better 

than one that is small.
The character and responsibility of the corporation 

or firm to whom the insurance is issued must be care 
fully scrutinized.

The character of the work done by the employes 
11111-t neither be dangerous nor unwholesome, and the 
place where they work must be healthy and safe.

Every carefully managed company in selecting hi 
dividual ri-ks finds it expedient to do a great deal of 
work that take- time and costs money. In addition 
to the medical examination, each case inu-t be in- 
-|Kcted, to determine whether the applicant i- finan­
cially respimsibic, whether his environment is healtli-

auy group 
standard.

This branch of the insurance business has been con­
ducted by the Equitable for several years. Many 
group policies have been issued, and tint- far the ex­
perience has been exceptionally favorable. As time 

on and as this branch of the business increases.
and as statistics for longer periods are gathered, it 
is believed that the Society's Group Insurance will be 
proved to be it- safest and best business, provided 
the same care and discrimination i- exercised in the 
selection of the groups accepted hereafter that have 
been exercised tints far.

m
■

THE MAD RACE FOR PREMIUMS.

A great deal i- being said tlie-e days in regard to 
the "mad race for premiums." Why worry about a 
matter of tin- kind: It i- merely a problem which 
solves itself. The course, if persistently pursued, 

I can but end in disaster. The rc-ult will be the rum 
of the Company, no matter what branch of business 
,s conducted. Take, for example, the casualty busi­
ness. Some of the companies organized m recent 
years that have bent energy towards the securing of 
"volume, find the road difficult to travel. Several, so 

informed, find a need for more money, witli
At least

who will die

wv are
the stockholders vliarv alunit putting it up.

that lias been a “thorn in the fle*li lias 
to be none 

the burden. < hie only 
hack f«»r a year or two to find examples 

of complete di-a-ter foliowing the mail v ice for tire 
iu-urancr premium-. Even assuming the business 
to be up to the standard, as regard- quality, there i- 
a imssibilitv of it- proving too much for the ••diges­
tive apparatus." in which case corporate death is 
brought on by "acute indigestion." If one were to 

the list of life insurance companies formed iiur- 
a surprisingly large

one company 
been seeking to unload, but there appear 
ready or willing to take over 
needs to go

i

h

i.iscan
ing the past five or six years, 
number would be found where the attempt to gt;'W 
big has oitlv made noticeable impres-ion in the fi.x- 
penditure" "column the result: mn-ur.unc or liqui­
dation No, the "mail race" ca npaign will take eurc 
of itself Insurillin' World.

I
Hriti'h North America ha- openedThe Hank of ----- ......

. branch at McV.rcgor Street and Selkirk Ave- 
Winnipcg. Mail., under the management of Mr. 

1). II. Allan.

a new
nuc.
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ONTARIO AND NORTH WEST BRANCH TORONTO
MONTREAL BRANCH. Tkoa.. P. Dokkla. InMul 

Secretary, 164 Si. lernee St.
INCH 1 C. C. Sword, ImUhI Seereier*. 

• I Si. Peter st.
WINNIPEG BBANCfli A. W- Blake. DUtiifl Secretary. 

Caeada Bulldled. Deaeld Sireeî.

HEAD OFFICE
8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH
184 SI. James St., Cor. Si. John St.. MONTREAL

OLBBEC BRA

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS. $13.000.000
E.tablii

FIRE INSURANCE granted on every description of property at Tariff rates.
iKT??nii!?vv 1 l# r vVlC'u'2 4*ve ^tock business in Hngland and elsewhere, and is the

“rt Uvr s,utk -,hr ,l—
4Ct\‘',uu"lT,J*uuA"™uuJ' Arci,lrnV SickntM' Kuiplojrer.' Liability. Klev.tor Liability,Team. Liability,

CUIDIII DIRECTORS Hoi. C. J Dob.rty Alphonte Ridit, Kir. 0. ■. Rnwartb, In.
Canadian Manager, P. M. WICKHAM, Montreal.

Alu. L HMUirli, In.

FOUNDED 17RS.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

6»o

WESTERN CAPITAL.......................................
SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED .

ROBERT MAMPSON 5 SON, LIMITED
GENERAL AGENTS FOR CANADA

*4.000.000.00
8.844.871.05

17,816,188.57
159,000.000.00

Assurance Company

Incorporated in 1851.
MONTREAL

ASSETS $.1,000,000.00over

London Mutual
FIRE INSURANCE CO.

LOSSES paid since orfanlzallon el Coa-
. oyer SS6.000.000pany

HEAD OFFICE TORONTO 
ESTABLISHED 1859DIRECTORS

Rm. CEO. A. COX. Pmidtal. W. ». HOCK. Vic-Prnidtal. 
W. t. NEIILE, Haaa<ia< Dinctar.

Z. A. USH. K.C.. LLD.
E. W. COX 
CEO. A. NOHOW 
FREDERIC NICHOLLS [C.V.O. 
COL. SID HENRY M. PELLATT, 
E. ». W00»

Asuts »» Dtitektr 3III, 1912 • • $1,012,673.68
llRklllllRt rr OrrrriDri 31*1, 1912 ■ - $368,334.81

SURPLUS RR DHIMkir 3III, 1912 $644,338.77 
SRRNrll) ftr PtliRy HtUtn • • ■ $1,031,161.17

r. D. WILLIAMS,
M»a|ia| Dirrctrr

RORT. BICRERDIRE. H.P. 
0. ». HANNA 
JOHN BOSRIN. R.C.. LLD 
ALEX. LAIID 
A0C0ST0S HYUS 
JANES A Ell OSBORNE

3

Fire Insurance Expiration Books, 50c. A $2.00 
THE CHBONICLE - MONTREALT0B0NT0HEAD OFFICE
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HOW LONG WILL THE YOUNG MAN DO IT!

The exhortation in fraternal orders lia, hern 
"Let tile young man do it," which has resulted in ,1 
rule in all readjustments of rates to give him 
undue share of the burden. Hut how long will he 
continue to carry it, asks Insurance Commi--iuiier 
Hardison, of Massachusetts. When he clear!\ |„, 
ccives that he is assessed a larger amount than i, 
necessary to pay for his own insurance in order that 
his older neighlxir, who perhaps is better oil than he 
is, may pay less than his share, as determined by the 
actual cost of his protection, is it reasonable to ,up 
|Kise the young man will continue to hear that burden 
W ill he not conclude that there is

deficiencies of other 
to face the uncertainty concerning the proposition 
that in future years, when their own assessments are 
not sufficient to pay their promotion of the death 
costs, other younger members will be found to take 
care, not of their deficiency in contributions, but of 
the society's deficiency on account of its failure to 
conserve what they paid during the earlier x ears of 
their policies in excess of current cost for their pro­
tection. Experience has demonstrated the unsound 
ness of this principle, and a better understanding of 
life-insurance theories and mathematics will even 
tually result, as should have been the case long ago. 
in each member being given full credit for bis con 
tributions and charged with his share only of the 
losses, and thus prevent confiscation of the exec-' 
payments of Jie younger member for the benefits of 
the older.

I hey should not be expected
to

an
|g

Ü

no more reason 
for his paying for the old man's insurance than there 
is for his paying for the old mail's groceries? When 
he does reach that conclusion, as a rule it means that i 
the old men will be left in the societies, which place 
an undue burden on the young, to carry the insurance 
of old men. The result will lie still higher rate,, 
which if ixit 1 >aid will end in the closing up of such 
societies as have not seen and heeded the handw riting 
on the wall.

THE AUGUST FIRE LOSS.

The lire los-ex of the I’nitcd Stales and Canada 
for August as compiled from the carefully kepi re 

c p cords of the New York Jouriml of Comnurce show
: a total of $.’1.180,700. The following table gives a

In one of the Massachusetts societies, and that one comparison of the losses by lire during the first eight 
whose financial standing is far from the worst, the j months of 1913, together with the same time in 1 « » 1 -
members under fifty years of age contributed in ] and 1911, also the losses by months for the balance
assessments during 1911 $348,509.08, and incurred of those years : 
death losses of $191,000, while the members fifty and | !?11.
over contributed $597,8(14.37, and incurred death ; 1“','“*^.. *0;'m'unit
losses of $7(15.000. The exacted death losses fur j „Bbrrcuhar> IMI '
ages under fifty on the National Fraternal Congress . April 
Table amounted to $gew),ti(w>.-,,t. the actual, $101.010; ] May . 
and the ex|iected death losses for ages fifty and over | ■*"!"' 
amounted to $7.’8,o<)4.39, while the actual was $7115.- 1 
000. That is to say, the experience of 1911 shows | 
that the members under fifty years of age not only j
paid a sufficient amount to cover the death losses of H*-|it111 li"r
tlieir own number, but contributed an additional j sgiiVl-mt>,-r
amount of $157,000, all of which was required, and iien iiil» r.
more, to meet the losses of members fifty years of 
age and over in excess of their contributions.

Take the case of another society, and that the 
largest of the Massachusetts fraternal societies. The 
total mortuary assessments received from members 
below age sixty for the jieriod 190ft to 191.’, both in­
clusive, was $41,057,196.15. The death losses in­
curred for some ages in same jieriiid amounted to 
$30,(189,758.11. The excess of assessments over pay­
ments was $10,367,438.04. That is, only three- 
fourths of the amount paid by these members 
required to pay the losses of those years. For ages 
sixty and over during the same period the mortuary 
assessments amounted to $16,968,928.62. The death 
losses incurred amounted to $24,(144,1102.81. I11 other
words, the members sixty and over did not contribute 
in that jieriod enough to pay their losses by $7.675.- 
974.19, which is a larger sum than all the excess 
tribut kins of all the members on hand at the end of 
the year 1912, indicating that these older members 
had at no time contributed an excess sufficient to make

1 iH :i.
$20.193.250 

22.W84.tioo 
17.:. 11.000
1 6.738,250 
17.h:.o

2 4.tM2.700 
20.titi0.000 
21.180,700

1012.
$35.653.150

28.ti01.«:»O
1 ti.ti:»o.8.-»o 
1 ti,:vv.i. too 
21.01 :;.t*:.o 
11;. 10:1.4 60 
1:., 210.100 
I 4.158,800

Total S mon SI <17,055.550 $ I «.‘1,7 50,250 $ I «0.527.250 
!3,77ti.:tOO 
13,651,650 
16.172.300
17,967.000 ...........

Total for year $23 4,337.250 $225.320.600 
During August there were some 310 fires through­

out the country, each causing an estimated proper! \ 
damage of ÿio.nuo or over.

The August, i < 113, loss was alniut 50 |kt cent more 
than the sum chargeable against August, luiand 
it will he seen from the comparative table that the 
icjij losses to the end of August are within alamt 
$3,000.(88) as much as the losses for the first nine 
months of 1912, which was a very expensive year. 
Apparently 1913 is likely to prove unprofitable to the 
tire underwriters.

31.569.800 
. 17,670,550 

2 1,422.000 
20,691,050 
25,361,150 
12,662.650

1 1.333,250 
1 3.0 45.000
I s.680,600
22.7 22.X50

1

i 8!?

\\a>

1
The Imperial Underwriters Cor|xiratioti of Canada 

have been licensed to transact lire insurance b\ the 
I )«Miiinion department 
Toronto is chief agent.

H

Mr. Il M Itlackhurn. of
Coll-

1
I

(If the .'4,(xxi shares nf l.aurclltidc 'tuck "lïcrcd 
were applied fur, which called 

$4'18,941 ) was, hi nvcvcr, 
dviii 'ii'lralc that the

1
In shareholders, -’3,77 
fur a payment nf $-’37.71,1 
paid in, which would 'cem In

The members who each vear are contributing inure shareholder' in Laure,.tide have imt been mp|ilc,l l.y
than the current cost of their insurance have a right the serious decline m the -mck. and urth r 1,n th.
to demand that their excess payments Ik- conserved there i' always money axailabh n 1
for them, and not diverted to make good the admitted | the terms offered are satisfactory.

up fur this deficiency. :
'Rights of Yuvnc.ek Member.s

m
éH

I -
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED
of LONDON, England

INSURANCE COMPANY LIMITED
of LONDON, England

(Ae al 3IU December 1911)

Capital Fully Subembed .
Capital Paid Up 
Life Fund, and Special Trust

Funds.............................
Total Annual Income exceeds

(Ae at 3let December 1919)
. $14.750,000 

1,475,000
Capital Fully Paid

Fire Premiums 1912, Net 
Interest, Net . ... ,
Total Income ....

Funds , ............................. ' ,

Deposit with Dominion Gov'nt

$500,000

. $2.421,745
127,350

68,056,830 
39.500,000 

Total Funds exceed 118,000,000
Total Fire Losses Paid . 155,780,550
Deposit with Dominion liovcrn-

$2,549,095

$4,000,000

$105,666

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, a hose Funds exceed 
$1 lti.000,000 .• .• .•

1.284,327ment

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch:—Commercial Union Building,

MONTREAL Commercial Union Building,
MONTREAL

j. McGregor, w. s. JOPLING, j. McGregor, W. S. JOPLING,Manager Aeeletant Manager Manager Aeeiatant Manager

ESTABLISHED 1109

SUN INSURANCE
OFFICE

Tefal Tuna» lieeea Canadian Investments Over
$109,799,250.00 11,000,000.00

FOUNDED A.D. I7IO. FIRE AND LIFE
North British and MercantileHead Office t

Thi Adneedle Street - London, England
Tbo OMmI laiariM* Office la Mn WmM

Serais» enr Capital aa< all LlahillNet eneedi
$10,000,000

INSURANCE COMPANY
1)1 RECTORS

A. Macnii»*», Rng., Chairman Chab. P. Siae, Rag.
G. N. Moncbl, Rag. Wm. McMastir Hag.

Head Office tor the Dominion i
80 St. Fraateis Xavier Street - MONTREAL. 

Agente In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

Canadian Branch l
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
Thin Com nan r enmmvnced biminmi in Canada by 

d»‘|Minitintr R.?00,000 nit It tin* I ►"ininiou tiove/nuieul 
tor eecuniy of Canadum l'vlicy-holdrr».

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-68 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C., President 

H. H. BECK, ManagerINSURANCE

Phœnix of Hartford
Company Tin MONTREAL-CANADATotal Caah Assets 

Total losses Paid
I $11,404,S34.19 
I 70,700,345.46

J. W. Tat ley, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED IBSS.

I». A. I.avau.be. ITeahlrnt. F. Paur. Provincial Mannccr.
ROOM SI, DULUTH BUILDING. 
Cor. Notre Dame it St. Su I pice St», 

MONTREAL.
Head Office:

Apflieationa for Agenctea Invited.

— ammammnm



already organized on a broad national basis upon 
this subject, and the interest which the experts in

................ , . .... . this domain have evinced in the Congress, warrants
1 be objects of the worlds insurance congre - ^ jn vm|icli,lg ,ilat j, will also occupy a |»»sition

which it is proposed to hold at San branci-co in 0{ grcat importance in the activities of the Congress. 
October, 1015, in connection with the Panama-Pacific "Then in the domain of life insurance, we come to 
International Exposition were described hv Mr. V . a subject which i' already claiming the attention of 
, ,, , f ■ / . .11 n, «bo think of the future of the business, and!.. Hathaway, commissioner of insurance for the vs ( ^ _ul|Jvvt „f „eahh Conservation, which I
|iosition, 111 an address to the annual convention of the i , , js rvvvivillg ,|eep attention, not only 011 behalf 
National Association of Life l nderwritcrs. : ()f ,,K. u-a.IinR officials connected with life

"I am constantly being asked, Mr. Hathaway illMiranet. but on behalf of educators who evince a 
said, “what we propose to accomplish at this Con mil, ’s j„i„ with life insurance men in any 
gre-s. and I have always answered that the subject < ..,.|iviljv< ,,r rcscaich tlial will educate the public uj 
and the possibilities were entirely too great for any , \ ^ <u|)jvd T|iat | Kaltli Conservation will be one 
one man to do any definite predicting as to what , M|lljl.vl< ,|im. van be no question,
would be accomplished, but that I believed that every j |,r,,atnv speaking these three subjects mav he
man engaged til insurance activities believed and ‘si(lt.rt.,| a‘ a|rv:l,|v having become a part of the 
understood that mutual co-operation from its urns, | ,<)n mnvvmvlU; ;m,| as they are subjects in
rudimentary to its most advanced stages was bene I ,>h the public as a wb.de is interested, and through 
‘•el d to the interests or individuals co-operating, and , . „1(1^ engaged in insurance are performing a
that the history of insurance pointed to the fact that ] ,,jc scn,jce jn promoting, they will ptove from a 
the time had arrived. 1.1 fact seems past due when , . .,lll(|ic Mnl„1lM,i„t most attractive features, to
a closer drawing together of these various influences u j , w(. wj)| 1)C a|,|v add something to the
was absolutely necessary to the best interests of 111- . k ;l']rvai|v |,vlll,, !K-eo uplished in those diree-
surance in this country, and I do not attempt to go "
into detail as to what will be the outeonte, for I d
not believe that any man to-day could predict what ...
tile outcome will be through such an organization \ "There are. of course, other subjects " u< 1 we a- 
once tlial the benefits of getting together are begin insurance men see the deep practical sigm name <> ,
ning to be realized. I do not believe that it could be which will doubtless claim serious atuntioii. am
predicted to-day any more than the organizers and , through them the insurance interests as a w mi wi
promoters of one of our big insurance companies over find the most practical reason' for this v onguss, am
half a century ago could have predicted the extent | I hope future cu operation, and while ,a'c la' 
of the benefits of the organizations yvhiclt they yyerc extensive corres|*uiilence regarding many o uui, 
jii't bringing into existence. they could only be s|xiken of here in a tenta ive way.

"So the objects, as far as we care to predict the n. ' as all such matters yy ill be proper 'ii ’J1'1' !'r 1
are mutual co-operation, getting together for such national council to determine the c .tent 0 t icirion 
benefits as time to time may point the way of aceoni- sidération and there readily ocitir to cviry one «>
plisliing, making a start, in fact, just as the first in us pre-cut subjects in connection with t it agent y im
Mirers made a start yvhen they banded thcmselve- of the business which could profitably lomniam e
together and laid the foundation of one of these great ' attention of -uch a Congre— lh.it Hoi snij“ '
insurance companies. I can but say that I believe 1 will be considered I do not doubt, but it i- yyi j*
the undertaking cones into life under favorable i understand that these and all kindred suijics vv
auspices with an example before it of what insurance i be considered ju-t to the extent that aitivc mem 11 s

of this and similar organizations exert their claims 
for consideration through the national council, and 

kindred natures addressed to

OBJECTS OF THE WORLD S INSURANCE 
CONGRESS.

arc

:

mil

St c.c.itsTioNS W .yvnai

!

has accomplished in the re-created San Francisco, the 
place where the first great Congress is to convene,
that will be inspiring to every man who attends, for all subjects of tin- .
besides what the eye will see in the reconstructed city me as Commissioner will be referred to l u lir"lK 
there will be encountered a spirit among San Fran- Committees of that body for lull con-n ir.i mn 
cisco insurance men of almost reverence for the in i such claims a- they may have, and as vu w>

have an executive secretary installe.! handling ti c 
details of tld- work. I hope that every man who feels 
an interest in am particular subject connected with 
the business which be think merits consideration at 
such a Congre- will bring before us with all the 
influences which the subject has behind it

or

stitulion of insurance, which was created in the day 
of their adversity, and so deeply set in their heart- 
that it will be felt and understood by the visitors, no 
matter from yyliat part of the world they may come.

Fire Protection.

“ 1 entativcly speaking, however, and based upon the 
interest that has been evinced through yvi.lc eorre- 
|mndencc that I have bad with leading insurance in- 
tluence, I can state that three of the big subjects that 
yy ill occupy much of the attention of the Congre -
will lie lir-t, Fire Protection, for which a Committee j rc|mrt that applications for new a -urance
lias already been started on a national basis, with | a- from January 1 -t la-1, to September -'ml, totalled
Mr. ('.artier Curran, of the Insurance ami htr,’slnicnt | $7,««1.000. an increa-e of S-’,<«« 1.0«1 over the -nine
After, of la's Angeles, yy ho is an expert 111*111 this \ jieriod of 191.’. Mr. A I Ual-toii, vice-president
subject, as chair nan. Then an extensive eorre 1 and managing director of the National I.ife. has an 
|x>ndence has been had with those interested in Acci- j organization of very active agents, among yvlmm bis 
dent Prevention, yvhich develops the fact that they fre.iuint vi-it- are alway- productive of new business.

NATIONAL LIFE OF CANADA.

The National I.ife Assurance Company of Canada
received
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit 1 1 1

11 OF LONDON, ENGLAND n 1111
TRANSACTS :

Personal Accident, Health, Liability, 
Fidelity Guarantee and Fire Ineurance.

$1,121,117
STANDS FIRST

m llw USersW, el is Rel­
ie, Csstrssts. Is Hesselel 
Mrenf*. «S In ISs NSer-

Most Liberal Policies Issued
Offices; MONTREAL, TORONTO

Unnsd'rs lor Canada, UllFFIN <1 WOODLAND. 
JOHN JENKINS, Fire Superintendent. •my el Ht less settlements

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE ; Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness, Plate-Class, Guarantee and Liability

Insurance.
Board ol Directors:

Hon. N. CI HRN J. 8. N. OOltiAU JAMfS WrGRFGOH T. H. HIDSON

T. H. HUDSON, M>aa|tr.
Mon. S. « . WDOD s. Il I W INI.

| MONTREAL
Merchants Bank BuUdlne

WINNIPEGVANCOUVERTORONTO :
Trader» Bank Building BOUNDED l«71

■ The OCEAN ACCIDENT A GUARANTEE CORPORATION, Li*Hi<
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Insurance
UNRIVALLED SCCURITT

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES

•11,260,000
•46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager lot Canada and Newfoundland.

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
111 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers’ 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 

ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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;|iul>lic a- a whole, and. finally how many are in 
Uv.tionallv produced, we should soon reach von 
elusions of value ; hut we arc at once confronted with 
the fact that not only are there no p>-itive figure- 
in evidence itt relation to any one of tlic-c three 
causes, hut also that there never can he such figures. 
Most things can he statistically demonstrated, -uch 
a- disease, theft, murder, the hirtli and death rate, 
and main other things vital to the liody polite, hut 
,,o effort will ever he successful to demonstrate 
accurately the causes of lire for the reason that in the 
majority of instances, whether produced accidentally 
or intentionally, lire destroys the history of its own 
origin, and it must ever he so.

Tin Vvill.iv HAS 1IEEN IMPRESSEU 
through the press and in other way- with high 
estimate- of the proportion of incendiary tires. 
While we can not prove any estimate.. it i- easy to 
di-provc the extravagant e-timate- which have been 
made. No one can lie connected for a long term of 
veir- a- you gentlemen, with the hu-iness of ex 
tingni-hing tires, or with that of lire insurance, with­
out accumulating enough knowledge to know that

the land ill sell

FIRE INSURANCE AND INCENDIARISM.

(Frank Lock. V. .S'. Manni/cr. Alios of London. 1 > 
International Association of Lire Lnoinccrs. 1 

My topic i- narrowed to “The Relation of Eire In 
to Incendiarism." hut an intelligent tin.]. :

.

-urance
-landing of this subject can not lie had unie 
consider the motives which cause tires «0 a- m 
tlic specific influence which fire insurance may 1er 

such motive-. There arc three great fac;

1
i>

Iupon
which apparently enter into the occurrence of all tin 
connected with human agency and into the extent . t 
|o— resulting therefrom, which are here defined 1 

Physical Hazard; 2. Moral Hazard; 3. Temp, 
mental Hazard.

|lv the term "Physical Hazard" i- understood tin v 
which arc inherent to inflammable property

.

t.

causes
and it- u-e, such a- construction, chemical hazard-, 
hazards of machinery, heating, lighting and all other 

which in their origin arc not easily preventable
:

icauses 
or discerned.

Ilv “Moral Hazard" i- understood the production 
if loss from intentional causes, among

!
or increase <
which must he included tires induced from motive, 
of revenge, insanity, to conceal crime or to 
unlawful gain.

Ilv "Temperamental 
of mind which condones carcle-sne— as to the cau-e- 
which produce fire, which is indifferent a- to the 
effect- which follow or a- to their remedy Every 
fire i- not (a- has often been claimed) "a crime,"

define that between those fires which nnt-

c-timates thrown out hmadca-t over 
-allouai publications of front per cent, to 50 per 

. ,,f incendiary fires are ridiculous. Let us grojie 
little light from what material t- actually avail

Information i- drawn from -uch State- a- jmhli-h 
details of the total number of fires, the number re 
ported a- Cau-e Vuknown" and a- "Incendiary, 
which last we nui-t hear m mind divides into tour 
motives, onlv one of which has any reference to in­
surance. Stati-tie- for consecutive years were not 
available to the speaker; therefore, what ha- bien 
u-ed i- the following fragmentary material.

Siwplvloil* 
or liivtMvtlnn.

Itatlu
No. of Total. No.
7-jt; 2.2:$ 3,332

7.7»
1.67 

477 2.4".
5.K7

K6 1 .nr.
98 4.87

4.02
5.92

2.97 10.467

secure

Hazard*' i- meant that -late cent 
for a 
aide.

!,$
cl
1

xv v may
withstanding reasonable care can scarcely he avoided 
and tlmsc which are intentionally caused come in that 

volume of fires, not purposely caused, hut Iimmense
which could he prevented. It is tlie-e fires which 
classified as coming under the “Temjieramental 
Hazard."

Still further reaching into the heart of the topic 
assigned, we see that “The Relation of Eire In-urance 
to Incendiarispi" is mainly found in connection with 
the second of the causes alxive referred to. namely. 
■Moral Hazard;" that is the influence which lire 
ui-urapce exercises ufxm the production of lire- lor 
unlawful gain. It therefore becomes again imputant 
to analyze more closely those fires which are in­
tentionally caused since the scope of incendiari-ni i- 
confined io such losses. If we reflect we -hall -ati-fy 
our-elves that all intentionally produced fires spring 
from one of four causes, namely :

( 1 ) Motives of revenge or spile.
Insanity, weak ntindcducss, drunkenne-- or 

mania for excitement.
13) To cover up evidence of crime such a- thett 

or murder.
141 For unlawful gain to procure insurance money. 
The one cause out of the four which has to do with

that incendiarism

are

:tkll"\S II.
Uni I» <»• total 

10.24 
4 T» 1 20.6»
510 IK. 3» 

0.3* 
22.2» 
Hi 12 
15.»» 
25.3» 

HU 15.5»

1 1
Nmiilxr

* . :t2,r.;»r.
1.321 117
g.sa 1 4"

. . m,52ii 
. :i.r,tt7 2tt 

4,661)
2.007 
tl.ll'.lg I4S 

. 1,234 73

i;

1Mass 1 tms-1 2 
W. Virginia.lt'l t 12 
Michigan, t'11'
Ohio. 1 tins-11 _ 
Kentucky, ttmT-ns 
Wisconsin, I;• 1 o-11 
Louisiana, ml2. ■
Illinois, mi 2 
Nebraska. I'.'l 2

l.sl 1 
HO 6 
731 
3112 

2.3111

III1 3.5'.*76,1*97 2.283Tot ills .

All lires tabulated as • susplelniis” are clawed
IN. II 

with •Itivi'iiiliury." t
A cursory examination of the above figures prob 

al,lv indicates the relative efficiency of those State- 
in their investigations, a- in the State of < >hi« the 
“causes unknown" amount to <i.jS per cent, only, 
while other State- range nearly tip to 30 per cent.

The figure- for the State of New York are 
available, hut those for the la-t three years in (heater 
New York arc added. It mu-1 he Hirnc in mind 

with the State figures, that losses rcp>rtvd 
the incendiary clas-, which

(->)

not I !

.
our topic is put last. We have 
is 1i Kali zed to what in the insurance business is valid 
•Moral Hazard.” Pursuing our investigation fur 
tiler, we have proved that out of the four van so <1 
incendiarism there is only one which has any possible 
relation to fire insurance. This is most essential t »

assume

seen

■
here, as
a- "suspicion-" at ut in 
undoubtedly load- mat da- with a number of lo-c- 
which do not belong there.

CUKATKR NKW YORK l-'IRKS

1 li

Hil>ear in mind as almost all jmpular discussions 
as a matter of course that insurance is the utiderh iug 

of everything classified as incendiarism, a wry 24.9» 
33 I» 
24 3 1

■lull* nr lti«11"
iitUun "I 'I«»tx*l 

3.7»
1 38 
.. I t

haul StiNiih- 
NuiiiIh r Invi i

. 14,405 
. . 13,86 s 

15,633

1I 'nkaowii. 
3,586 
4,633 
3.8»!

cause 
unfair assumption.

Could we determine ovt of all (ires caused, how 
many are properly chargeable to “.Physical Hazard, 
How many to the recklessness ami indifference of the

53319 1 »
191 1
1912. .

27 3712,02»I 12Total# . 43.9U6 1,9 16 I

1 
■*

 m

■■■■
 -.
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THE BRITISH AMERICA 
ASSURANCE COMPANY

flret Irttlsb lasnraaat . ... . . . . . . .  Established In Cusds
A. D. 1804

Phœnix Assurance Co. w
OF LONDON, ENGLAND, (Founded 1761)

LIFE 
•71,500,000.00 
415,000,000.00

FIREIvcorpereted : HJJ

T0TIL RESOURCES, o.«r - 
FIRE LOSSES PAID
DEPOSITS with Fed.nl Government end 

Investment! In Cooede, for ucnrltj 
of Ceoedlen policy holders oil}, exceed LSOO,000.00

AGENTS WANTED IN BOTH BRANCHES
R. MacO. Paterson,
«/. 8. Paterson,

HEAD OFFICE : TORONTO 
ReliableOld

Assets over
Losses pdid since organization

over

Progressive
• $2,000,000.00

I Managers.

100 St. Francois Xavier St. • Montreal
$36,000,000.00

ItlHKcruKSt
ue I. lei. rtrsi4.Ni

K’w ,<'(l; KKH,,|Kr M 
.Inns ll<>MKIN, K (! . 1.1.1» 
h It HANNA 
AI.KX I.AIKH 
/. A. I. t*|| K

M R list I He# Present
W H MKIKI.K
U KO. A.
AVt.l MTVS MVKR.M 
rHKHKKIC NlUIIOl.Ut 

MKM KKMIt ON Hi IN NR 
I..MK HF.NKY M.I'KI.I.ATT

Established 1864.

New York Underwriters
Agency.

A. 81 J. H. STODDART BrciaTEHED 
100 William Street, NEW YORK

MONKOW

JAt;„ u. i>
K. M Wool»

w a wrikir.
Oemerml Maaakor

r. r. («Allow.

EVANS A JOHNSON, Central Afrits

26 SI. Sacrament Street : : MONTREAL

PROVINCIAL AGENTS.
Mi rphv, l/ovr, II AMil.roN 

a Htht'oN,
Toronto, Out.

Oni.rU. «AMMoNtl A N ANTON,
Winul|<ei, Men

ALFMEII.I, Hem.. K.1MU
Hnllfsa, N 8. Cbnrlc

A van a Nona, Lti»., 8t. .lobn e. N

•l"MN. WM. Mol.non 
& KoliNHT Y. HOWTEK 

Montr<-*l, tjue.
Wmi it & Calkin, 

SI. .Itilin, v it.

oi tel own. T'h.'l.

Norwich Union.
J/ÎREyNSURANCE 

L (joCIETYyfMITED 
» • . 
JVo'rwicfi, (England

rid.

T. D. RICHARDSON, Sept, for Canada, TORONTO

V UNION
FIRE IISUMICE COMPRIT, United74

9. r» i * atked'él
Head Office ■ PARIS, Franco. 

E.Ubli.h.U 11VI
INSl IUM'e AOXIbM ,

FIBK at:t I OEM and SICKNESS
EMPLOYERS' LI ANILITY PLATE (iLsSS Capital fully subscribed 

Net Premiums in 1912 .
Total Losses paid to Slat Dec., 1912 86,000.000.00

Canadian Branch ■
94 NOTRE DAME ST. WEST, MONTREAL

. $ 2,000.000.00Head Office lor t onado 
tired Office lor Protlnce ot Quebec,

Aoenu wanted lor the Accident Branch.

TORONTO
MONTREAL 5,303,255.00

JOHN M..EWEN 5up.,,t,i,ndtni (o, Quebec

Fire Agents" Text Book, by J. Griswold, $2.00 
THE CHRONICLE - MONTREAL.

Manafrr lor Canada t

MAURICE FERRAND

BRITISH COLONIAL FIRE INSURANCE 
COMPANY 
• Montreal.Office : ROYAL BUILDING, 2 Place d'Armes,

STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Prod, M : HON. C. E. DUBODD, Dir.cf.r and Secretary. THEODORE MEUNIER Maaafcr : H. V. THOMSON.
I NNI'KC r«i>(<4,

• <4\tN( lihovhNK, If 'I Yonir SI rift. Toronto, Ontario. It. T. IlKows. I'. <1. lion HW. ICcfflnu. Sank. 
M. A. I'lUKl tailla v. <>. Ho, aw, Montreal, due.
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Combining figures of the several States with tho-c which arc dearly prized In tho-c who heget them 
of ('treater New York, we have the following it,- ! Doubtless the reason why the popular conception is 
(cresting exhibit : I so much higher than the reality is due to the fact that

Total tires, uo.ijoK. Suspicious or incendiary. fires sus|iected to l>c <lue to incendiari-m attract 
4.229. Ratio, 34'). Causes unknown, 22.487. ; and are talked about, while the tires having only
Ratio. 18.51). . less, hut not criminal, origin pass without co'nmcnt.

From the foregoing figures, we are justified in Furthermore, it is a fact that 
assuming as a fair estimate based U|nn all available .
data, that the number of suspicious or know n in 11 h k KIMK ot Arson is I \tnn:i.\ I.ocai.izkii

cendiarv fires of all kinds does not exceed a percen­
tage of 3.50 of the total number of tires.

I hit it w ill be rightly argued that hidden in the 
ma«s of fires "cause unknown" lies a further licavv 
(icrccntage of incendiary fires. This is surely 
may even be allowed for the sake of argument that 
one half of all the "cause unknown" fires are in 
cendiarv, and should therefore be added to those 
reported as incendiary. As out of the 120,903 fires 
with which we are dealing, 18.59 per cent, are re 
ported as "cause unknown," we add, one-half or 9.20 
per cent. to the ratio of incendiary fires of 3.50, 
making 12.79 or say 13 per cent., estimated a~ the 
total proportion of all fires in the country due to 
incendiarism. This must he deemed a very liberal 
estimate. Taking the best known estimated figures 
of the total United States and Canada fires, those 
compiled by the Journal 1 if Commerce, we find for 
Pi).1 they amounted to $225,341,000. Assuming 13 
per cent, of this amount to be due to incendiarism as 
a whole the figure reached is $20,291,430.

I'tit this is the figure of incendiarism due to all four 
motives of revenge, insanity, crime and insurance.
Eliminating the three which have no bearing upon 
insurance, and keeping to our topic, “The Relation 
of Eire Insurance to Incendiarism," we now reach 
the <|ttestion : What proportion of the 13 per cent 
of the total fire loss

Owns its Oric.in to Kirk Insuranck?
The available statistics arc meagre, but three States 

give the motives of incendiary losses so far as known, 
viz. : Massachusetts, West Virginia, Ohio. The 
figures for 1.320 incendiary fires recorded in these 
Stales arc : Kor revenge, 351 ; crime or drink, 3(1; 
insanity, 1(17; for insurance, 258; unknown, 508; this 
item of "unknown" being about 38.5 per cent, of all 
incendiary fires. 1‘rom these figures it would appear 
that 19.5 1 >er cent, of the known incendiary fires had 
insurance imputed as the motive by the State officials; 
if to this we add one-half of the “motive unknown" 
incendiary tires we reach 19 |ier cent, more, or 38.5 
per cent, in all as a proper estimate of the incendiary 
tires which have fire insurance as the exciting cau-v 
As we have before demonstrated the volume of all 
the fires caused bv incendiarism to be approximately 
$29,291.430, we now take 38.5 per cent, of that 
amount, showing an amount of $7,705,978 as the 
probable lire loss in the United States and Canada, 
which can fairly be imputed to lire insurance in it- 
relation to incendiarism, or a ratio of 3.42 per cent 
of the total estimates for all losses for the year 1912.

I his figure of 3 42 per cent, compares with widely 
promulgated estimates of from 25 to 50 |>cr cent, of 
"tir total tire loss based upon nothing but guess work 
The ligure is doubtless not far from the truth, and 
justifies what is said before, that while we cannot 

I prove exactly any estimate it is easy to disprove tho-c 
which have hitherto been extant. Facts arc very 

I disturbing, they upset theories, guesses and sensations

notice 
care-

to a few cities and to a few sections in -ticli cilié-, 
because of exceptional opportunities due to the pre­
sence of a certain type of broker and public adjuster 
not found generally elsewhere, combined with .1 
seething mass of mixed |*ipulalion gathered from all 
nationalities. Incendiarism

so. It
not get a foothold 

on a large scale apart from such conditions, hut the 
public impression is as though such local conditions 
were general. It is as though there exist a few sp.it- 
where .small|K>x is epidemic, and we should estimate 
the whole |x>pulntion of the United States to be 
afflicted with the scourge in the 
which would be foolish. Incendiarism i- apt to be 
spiradic and occasional rather than universally 
epidemic although popular opinion has been im­
pressed to the contrary. Certain limited areas in 
New N ork and Chicago un<|ttcstionabl\ are more sub­
ject to the crime than any other sections in the United 
States. This contention is borne out bv the statistics 
of convictions obtained by the lire marshals depart­
ment of Greater New York from Januarv. 1910, to 
August, 1913, which show 47 per cent, of the total 
convictions obtained as being suspicious or for insur­
ance gain and 53 per cent, as for all the other causes 
numerated. This compares with the average of in­
cendiarism for insurance for the rest of the country 
as given above of 38.5 per cent, of all incendiary tires.

As to the great volume of loss, we must not forget 
that large, city conflagrations like tho-c of Chicago, 
lloston, Baltimore and San Francisco are not the 
products of incendiarism. Likewise, in the case of 
large individual losses where high values are 
ccrncd, such as large factories, storage warehouse 
stocks of merchandise, expensive dwellings, churches, 
schools, public buildings, the element of incendiarism 
has rarely anything to do with them. Thus if every 
incendiary in the country were locked up in prison 
it would not seriously reduce the great bulk of the 
property loss by fire.

t >ur analysis must be carried -till further to the 
subject of

can

pro| mrt ton.same

ci m-

( Ivkkinsi kanit:.
The dread of this evil i- evident with legislator, 

magistrate and newspaper, so that the popular mind 
is profoundly impressed with the idea that overin­
surance is an evil of colossal proportion underlying 
a large proportion of the great lire waste. Careful 
investigation does not supput this view, 
with, the great bulk of policyholder- in the community 
are honest jieoplc who do not pay premiums n|»ui 
more than a fair valuation of their property. Tints 
the vast proportion of property in the country i tint 
overinsured.

To begin

(To be continued. )

Arrangements are in progrv - for the absorp­
tion by the Phoenix of Hartford, of the Connecticut 
Fire, also of Hartford.
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BRITISH MO CANADIAN 
UNDERWRITERS

YOUR CARD
Ami representative of the “Oiliest Lite Insurance 
Company in America" will prove your best 
introduction.

of NORWICH, ENGLAND,
muiMi policies or rnr

Norwich Union Firt Insurance Society 
Limited, of MORWICH, ENGLAND.

ALEUTS WANTED AT ALL POINTS III THE DOMINION.

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
Head Office for Canada, TORONTO 

Head Office for Province of Quebec, MONTREAL
Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net Cost

JOHN MacEWEN, Superintendent lor Quebec

MOUNT ROYAL ASSURANCE COMPANY
$1.000,000

MONTREAL
AUlNoaillO CAPITAL
HEAD OFFICE:

M Wilao.V ue l'ieonlent.fie.idem Mob H H Kaiaville
J. e. CLEMENT, Jr., Cenorel Man«|ar FvH I Mi M S TO RKIOVC IMO AtfEN IN, AltHHEHM

Reopaeeible A«eets wanted 10 Muniieel and Proviace ol Uuehec

George T. Dexter
I ai VICE PBES1BCHT

Union Mutual Life Insurance Co. 34 Nassau Street New York, N.Y.
Ol Portland Maine.

FRED. E. RICHARDS, Preaidenl.
Adopted value nf Canadian Seturllle* held 

by Imleral Government fur protection ol policy, 
holden, $1.208,876.

All polit lea Issued with Annual Ills Idends on 
payment ol sriond year’s annual premium.

tsirptlonal opening lor Agente, Province ol 
Quebet and l astern Ontario.

WAITER I. JOSEPH, Manager,
131 SI. James Street, Montreal.

THE LAW UNION & ROCK
INSURANCE CO. LIMITED, LONDON.

Assets Exceed - $47,500,000.00
Over SI0.500,000 invested In Canada.

EIRE, and ACCIDENT RISKS accepted.
Csaediaa Head Office : IIÎ St. James Street, Ceraer Place d'Armes 

MONTREAL.
Agents wanted in unrepresented towns ie Canada 

A.kkh, Superintendent, ) J. E. E. DICKSON
Accident I>ept.

Founded is 1809

Canadian Manager

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE COMPANY

ACCIDENT INSURANCE SICKNESS INSURANCE GUARANTEE BONDS
PLATE GLASS INSURANCE BURGLARY INSURANCE 

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
OFFICES

WinnipegTORONTO
C A WITHERS, I„

E ROBERTS, Manager, Montreal Branch

CALGARY VANCOUVER
J. L TUROUANO, SecretaryTttmmmr

MONTREAL
j E ROBERTS, PraddUl.

The LIFE AGENTS’ MANUALFire Rents' Text Seek, $2.00 
by J. Drlnreld, PRICE, $5.00

Published by The Chronicle, MontrealMOMTREALTHE CHHOHICLE
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CiiAvniERK Falls, Ottawa, ont. I R. Booth'. 
timlK'r mill destroyed. Scptemlier ~ Insurance as foi 
lows :—Atlas, $2,500; Commercial Union, $2,51x1; Cm 
tinental. $3.51*); General. $.’.51*1: C.uardiaii, $io.i*»i; 
Hartford, $1,500; Liver|*>ol X l/mdon X Globe, $10.- 
500; London X Lancashire. $5.1*1); Manitolia, $1.5(0; 
Northern, $6,000; 1'hienix of Hartford, $1,500; 
I’lircnix of l/nidon, $.’.500; Queen, $1.000; Sun, 
$2.500; America office, $7.5(0. Total, $10,510 l/w.,
total.

Charlottetown, I'.E.l. Following i- insurance 
concerned in recent loss of lames I’aton X Co. :

Stock in General Stoke Union, $5,000; North 
British. $5,000; Queen, $5.<•<«>; Sun, $5.1*0; Nova 
Scotia, $4,000; Royal, $3.00; Yorkshire, $3,1x0; W est 
cm, $2.500; Norwich Union, $2.5(0; British America. 
$2.000; Scottish Union, $2.1*0; Springfield. $l,(»o. 
Total, $40,(XX). loss, 50 p.c.

Stock in Annex Union. $2,1*0; Fidelity l’hcnix. 
$2,(*x>; Norwich Union, $1.1*0; Anglo American, 
$ 1 ,<xx); Guardian, $1,1*0. Total, $7,1*0. Loss, 21

CANADIAN FIRE RECORD
(Sprcitllit tampiieJ i* 7 Ac Chnnult)

Trenton. Ont.—Mrs. J. II. Stewart's ham .It 
wed. Sept cm her 7.

Gladstone, Man.—Four stacks projierty of \\ 
Mekiwin burned. September 11.

Inc.eksoll. Ont.—J. I). Buchanan’s residence dam 
aged. Seiitcmher 7. Origin, spark front chimney

ItoBCAVCEON. Ont.—Rank of British North An 
erica destroyed. Septcmlier 15. Insured.

Montreal—Home of V. Altarosen, 1072 St Z"ti 
que Street, damaged, September 15. Origin, lirchug.

Huilding at corner of Sherbrooke and St. Domini 
que Streets, used by Ekers' Brewery for storing stock 
damaged, Sepjtcinber it. D'ss, $5.(xx).

I \Y. Adair's furniture store, 14')9 Notre Dante 
Street West, damaged, September It. Origin, lamp 
explosion.

V. Lunbert's house in course <>f construction. c«m 
of Mart Ann and Messier Streets damaged. Sept 

ember 4. Supi*)sed origin, vagrant.
Perth. N.R. - J. D. McLaughlin's 

Three lln*iks damaged. September 14.
000.

-tri

tier
p.c.

saw mill at 
Losn, $11)..

On Main Rvildinv, Plnenix, $5.1*»); Nova Sen 
tia. $6,000; St. Paul, $5.1**); Yorkshire. $4,1»»); Calc

Total,ilonia, $3,™*); Law Union and Rock, $3,01 x>.
$2<',(X*1. laws, 8 p.c.

On Annex—Guardian, $2.i**>; London X Liver- 
l«.l & Globe, $1,000. I.oss trifling.

Shop Fvrnitvre and Factories Nova Scotia, 
$1,000. Loss, 54 p.c.

Toronto. Ont. Toronto Ferry Company office., 
at fi»it of Ray Street, damaged $2.(**>. Scptemlier 13. 
Defective wiring.

RellEvili.E, Ont. Victoria hotel stables owned 
by T. S. Carman damaged, September 4. Insured 
< trigin, incendiarism.

St. Vincent de Paul, Que. Chapel and refee 
of Convent of Sisters of Providence, damaged.

T

■BANK OF BRITISH NORTH AMERICA INCREASES 
PROFITS.lory

September 7. < Irigitt, unknown.
Shelbovrne, N.S.—County institution tor i*"‘r 

and harmlessly insane destroyed. September 12. I/o..
$7,(xx); insurance. $4,500. Defective flue.

Savlt Ste. Marie, Ont.—Sims Lumber Com­
pany’s mill, Bay Street damaged. September 
law's. $15,000. Origin, dropping of lighted match
Partly insured. .

Brantford, Ont. Farm building, of Dr Baugh, 
of Hamilton, just east of St. George, destroyed. Sept 
ember 8. laws, $8,<xx>. partly covered by insurance. 
Cause unknown.

The re|*irt of the Rank of British North America 
states that the protits for the half-year to May 31. 
including £19,201 brought forward, amounted to 
£93.088.

The directors, as announced the other day. recoin 
mended an interim dividend of 40. per share, pay 
able, less tax, on October 0. leaving £47.*'7 •'* l,c 
carried forward. Warrants will lie remitted to the 
proprietors on October 4 next.

The following appropriations from the profit and 
loss account have been made for the benefit of the 
statT, viz. :—To the officers' widow .' and orphans 
fund, £71*1; life insurance fund, £21*1; pension fund

Eor the corrcs|*)tiding period the profit., including 
£19,319 brought in, amounted to £79.031 I he divi 
demi was at the same rate.

11

CamI'UKLI.ton, N R Fire in McLennan Foundrv 
Machine Works. Ltd.. September 8. damaged 

An automobile in >t<>ru i
and
blacksmith shop and store, 
also destroyed. U>ss will lie heavy, covered by in
surance.

Jarvis, Ont.—Box car 
(luette iraniengine No. 33. 
totally destroyed. Car loaded with excelsior cm

etc., September 7

attached to a Vere Mar 
at Townxeml station.

Mr. Allan C. Fraser, manager of the Jasper Ave 
nuc branch of the Merchants' Rank of Canada -nice 
1902 has been promoted to the managership of Hu­
main office in Victoria, B.C. Hi. successor i- Mr 
Arthuh Belcher, manager of the branch at l.acomlie, 
who was formerly accountant of the Calgary branch 
Mr. M. Shields, of Carstairs, will have charge at 
l.acomlie.

sisting of bedding mattresses,
Caused bv spontaneous combustion.

Liverpool, N.S.—McCIcarn building.
Gleam's wharf, damaged. September 12 l/;ss. $"'. 

McCIcarn building was occupied bv Cleveland 
and Robert Harnish. fhere w.»'

company's plant. Si.<**» 
miscellaneous effects in it

Duford, Ltd., wall 
follow - ;

M.oil

000.
Motor Company 
$3,000 insurance on motor 
on building and $240 on

Ottawa, Ont.—Insurance on 
paper factory, damaged on September 2, as 
Lphirnix of Hartford. $5.«x>; I’b.emx <>f Lmd.in. 
$3,400; Caledonia. $2.otx); Fidelity-! It.emx, $2,tx... 
Canadian, $2.500; Guardian, $2.000; <.crm.m Aimr 
can. $2,000; I/mdon Mutual, $iM>; Rr. tsh Ikm. 
inion, $2,000; Northwest National, $3-5°°'• h>,al- -- ' 

200. Loss, 75 p.c.

insurance licenses have beenThe following new
issued bv the Dominion Department of Insurance 
Marine Insurance Company f--r tire in-unmee, chief 
agent. Mr W |. G Tbomjwon. Halifax. N > ; N'-'- 

Fire, for automobile insurance, including ni-nr 
against loss ix-casioned by colli.ioti or derail 

train, chief agent, Mr I \ Nutter. Um

gara 
a nee 
meut on a 
nifieg
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MONEY RATES.Traffic Returns.
Canadian I’acinc Railway. 

1912.
To-day Last Week A Year Ago
S 6 I % Mit 54X 
6-64* 6-6*%

2t-24%
*it UX

<’all money in Montreal...
" ** in Toronto....

in New York . 
in Ixmdon ... 2J-2A*;

hu rt are191.1.Year Vi date.
Aug. :tl........$66, 151,0110 $82,869,Out) $*6,940,(100 $4.071,«00

Increaae 
2,4%,tMM) Dec 151,008 
2,462,000 “ 205,000

1911.

» % m ?
191.1.1911.

Kept. V............... 2,230,000 2,049,1
•' 14 ............... 2,325,000 2,667,00(1

Week ending 1912.
mu Hank of Knglaml rate 7.

(•HAND 1 KI NK RAILWAY
191» Inert aae1912.Year to «late. 1911. DOMINION CIRCULATION AND SPECIE.

Aug. 31.............. $.11,261,079 $3.1,49.1,694 $.17,314,509 $.1.810,816
Week ending 
Sept. 7....

14.. .

Inerea-e1913.1911.
... 1,0.13.652 1,082.437
. . 1,026,449 1,110,514

1912. .1 ime 30,191.1.... $ 116,363,5.18 Decent 1 er 11, 1912 $ 115,836,488
Mav 31 ................ 11.1,746,734 Nov. 30 ................. 118,958,620
April .10 ..............  114 296,017 October .31.............. 1 15,748,414
March 31.............. 112,101,886 Sept. 30................... 115,995,602
February VS........  110,484,879 Alignât 31............... 116,210,579
January*31......... 113,602,030 July .ll..'.................. 113,794,845

16,802
34,312

1,099,759
1,144,856

Canadian Nobtiikhn Railway.
1912. 1913.1911. hie leaf#Year to «late.

Aug. 31 ........... $10,049,100 $12,779,400 $14 493,500 41,714.100
1918.

376,400 
378,300

Specie held by Re«*eiver-(leneral and his assistants

June .10,1913....$100,437,591
Mav 31 ............... 100,481,562
At.nl 30 ............. 100.706,287
March 31 ............ 98,507,11.1
February 28......... 9»,7-2,004
January 31............ 101,898,960

1913. Increase1911Week emling 
Sept. 7.............. Decern Iter .31,1912 $104,076,547

Nov. 30 .................. 106,698,599
Oct. 31 .................. 103,054,008
8ept.H0.................. 101,041,850
August 31.............. 103,014,276
July 31.................. 100,400,688

$316,500
360,300

382,400 6,000
398,000 19,70011

Twin City Rahii Taaxhii Comcany.
1011.Year to date.

Aug. 31.............. $5,098,911, $5,191,550 $5,725.007

1913 
218,422

1913.1912. Increaee
$433,457

I nrrease
10,129

1911.Week ending. 
Sept. 7............ .

1912
175,203 208,093

Havana F.i.mtkiv Railway Co.
I

' ' ' r'ti ..’'Hi!!
Week ending 
Sept. 7. ....
“ 14.........

1912.
............. $53,100 $51,537

............... 51,211 56,655

Dih’tii StràKioa Tmaitiun Co,

1913. I i«v reasr
$1.4379 

5,4 12 °a !

A dessert spoon full in a 
glass of water is the pop­
ular dose of

1911. 1912. 1913.
$22,235 $24,033 $25,931

Dkthoii Unit*!» Railway.

1911. 1912.
$208,4.1.1 $229,156

210,692 221.928
216,459 231,110

I netease
Kept. 7 $1,901

^S5S5tWeek ending
Al*g i4 !

“21.........

1913.
$260,982

258,516
246,166

Increaae
$$11,626

28.608
15,016 It improves the appetite, 

steadies the nerves and 
brings atxiut a good 
healthy condition

CANADIAN KVMK CLEARINGS.
ling Wrek ••mtlng XVveh minting 
U1.I Sep. 19 181/ Sep .-I. ISM

... I im.«o,9u | nvuei.gr, yi.6ie.in | iiî.i.w.eo»
4»S5 -«SB W

Wwoh ending 
Sept IH. ISI.I

We*»h «mil
Sep 11.I

TWO 25c & 60ctinslife:]
ALL DRUOOISTB 1 | w j17o

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.

• HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

cos r/ws cs ci'stcm 4\n vs a ah: asd law. Published under the Auspices el the 
Cun.idi.in Hunkers’ Asseeiulien (Cemplled by lehn T. P. Knight). =====

1 liv hundred* id qucMinn* and un*wrr* i.n (..median Kankmy Practice deal with nearly every 
poyihle point of practical interest likely to present itself during the daily routine of a hank. The 
replies lel.ile to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipt», partnership account», hanker» lien on good», forgery, alteration and loss of 
negotiable instrument», hill» of exchange, promissory note», principle and surety, etc., etc., etc.

l l Knight, the compiler of (.anadian Kan king Practice has classified and indexed the 
Questions on I oint» of Practical Interest. I he value of such a work must he apparent, and a copy of the 
hook should hr m the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.
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I. 4W.0M 

W.Wl.Wo
II. 411 OM
I.Wt.WO 

17 Ml WO 
1.000,Mo
• OM.OM
1.100 MO 
1,030,000 
l.ftM.Mo 
t ,000,000
1.1ft#.wo 
1,071.000
• •09.(100
1.131.0M

in.ooo.eoe
l3,t*ft,000
in.HW.3HS
s.«e.iM

S0.1W0M 
3,000 

•00.000 
3,WO OOP 
I.W0J0P

ft

4
4
7

T
4

II

1
T

6

6

1

7
6

,000

T «

6 77

7 II
6 66

7 II
4 31

6 66

ft 5g

S3.

ft 79

•'aiiaiIIaii Car Com.........
PM.
<7om.....................

I*«. PM . ..................
Can. Com. Rubber Com............

Prof ....

Klectrlc .

•In
Cam. Commit

do
''an*.Hen Convert* 
Ceim-llen Ooneml 
Canadian Cotton*

ilo do. Pfd. . 
Canada I.Mpomofiv** .

do. PM.

XI»

XI>Crown Iteemv*
Detroit I’nlted Hv '
I •"minion Canner*...............
« ••million Coel Preferred!

XI»

I ••minion TeiUI# Co Com ..
do Pfd..............

l»«m. Iron â Steel pfd 
Dominion Steel Corpn.

•ninth Superior Traction... 
Maillai Tramwav Co 
Hetena Electric RyConi !

min.i. tr.. pfd ..rrr*
...............................

ollli.WMd, Will. O.' 1-1,1. " 
do do Pfd

Maekay Companies Com XI>
<" prd ...........

«•an l.lght A Power Co
Ao pm. :...

M
.... XI»

.. XI»Meil

Minn St Panl AH S.M.Com 

Montreal Cotton............
;

N seetla
.............. 1

Ohio Traction Co.. 
•Ueol^A Coal Co. Com

'•«llrla rionrdMll|* Com PM 

Pfd. ....
n'll.td.'Com ..................

IhawIntghanWaUrAPowerCo

•'en "***

l .l.d. R,,» 0.
|*»|,»*>.............. xi.

Tri J II. Pnil.rred ..............................
Twm IXt. Il.ptd Tr.a.li l'n........

SSÎM»™.
ci:::; :::.

XI»
XI»

ttrltlau North Amertea
1'ena.llan Hauk of Commerce..............  ;
Dominion................................................. Xl(|
Hamilton .
Hoehelaga .................................
Home itank of Canada ........
Imperial...........
Merchants Bank of Canada..........
Metropolitan Hank

Montreal ....
Nationale.............
Northern Crown Hank . .
Nova Scotia.........
Ottawa ............................. .........
Provincial Bank of Canada.. ..

.XIII

?*i ............
'Standard...........
Sterling.. ...
I'oronto . ,,

Cnlon Itank of Canada........
Vancouver ........ .......................
Weyhnrn Security .............. ,

Miarai.LANRotia Hronsa. 
Hell Telephone ...
Brazilian Traction........... ...........
H. O. Pack era Seen, pref.............

do Com............. .
Canadian Pacific XI.

Per Cent
ft 29 
6 :n>

6 6k
ft 26

ft 6»61
21

ft 71

6 ft1.»

5 17

ft 71

ft 19
« 24

4 19
4 -M»ft 63

7 44
4 7U
7 V

:#i
7 II
7*453

7 77

ii?
6 .1

7 0|
79

ÏS

April. October.

M.rab,.l.».,g.,t,o* 
M.r«b.J,ii„,a,,„ , I*.

ttisrattsrJ».. April, .1.1,, 0.1 
M.r.h JU"., ih, 
P.b., M.p, An|i.t, N.?. 
Jnun, J.I.,
•I*».. April, Jalp, 0.1.

^."‘ii'r’iriM"
M.r.b, Jim.. g.pt, |W.

Pï:,-SÎV,lAJ.ï!îi.r

reb . llay, Auauai, Net. 
Mareh, Juno. Sept. Dec. 
Mareb, .lane. Sept. im.

•A*"- April, .Inly. o«i, 
P.b..lHM,A,,,..N„,.

May, Nov.
Jon., April, July, Oct. 
April, Nov.
•fan., April, duly. Dot.

»rb.. Mat, Ae*..Ni„......... .
•It».. April, Jeiy.'oet.' 

ÿn..Apl...l„|, &R •

March, June, Sept., I»ee.
....................
danuary, Aagaet

J2::a*k,

April, October 
den., April, duly, Oet.

iiS/.iSihM:
■ »" . A pi., duly, Oct.

iS’îîrt!:iSî:8S:
P.b„ Map. Aopml, i:... 
».br..rp, A.»«l.
Mar, .lime, Sept . I»ee. 
dan., A pi duly. Oct. 
dan., April, Jaly, Oet. 
•Ian.. April. July. Oet. 
daa., April, Jaly, Oet- 
May. November 
April. October 
April. October 
Mareb. Jam. Mept Dm

Fib., May. Aagaet. Net.
dan , April, Jaly, Oet
Mareb. Jews. Sept.. Dee
dan., A pi., duly, Oct. 
dan . April, Jaly. om 
dan , Apl . dulv. Ort.
Mareh, Jiao.Rapt., Dm

ï"

Mareb. .lam. Rapt., liie. 
dan . April. Jaly. Oil.

...................... fen.. April, dmly. del

............... daa.. April. Jaly. Oil
‘ ‘ #v... dan.. Apt.. July. fVt. 

.... dan , Apl . duly, Oct. 
... dan ., April,July.(Ml.

May, Me v am her
........ dan . Apl., July, Oct.

non ........
00"

Ift.flWt
I "4 ftoo.m

.JK55
19k, ooo,non

ftoo.omt ........
!MW0| .. 

1SJSM.W0 • 
I0.W0.0M' -. 
2,407,5*»"
.910,ono

6140 001»

?58fl!
l.oo .non...........

3.

1,300.0 o 
1.991.9(17 

li nen nr 
t.lii.fiflo
3.000 .MO

?zz...»S:S........

sft.ifti.iee ...

If -•55 '•••' 
255 ::::
2.1M.M1 
l^M.MO 

4i.see.40i) 
w.ewwn • 
HW-H 
i.4M.tr • 

Ni.H2.lM •• 
10.410,000 •••
I.Wt.OM ..............

i7.ew.ooo ..............

I! ::
*-«•-“ .........

jgSlo'ottjSw ..........

IS H7B.0M
Y-S-K

SO.IOO.flOo ... 
3,00".n0o ....
i55

• s
4.H«fi,fil7 2,920.000 

16.000,100, 13.600.000
5,37ft.7.17 • .175,767

IMN*
8 JM**,WO 
1,991.700 
6,901,1*42 
•764,7011

155
16,000.100
2.000,000

Ü.5.5

7.940,ISO 
1 » «0.000 
2.684 396

11.(160,000

Ï:5:S
6,000,000

8,500.000
3.000,100

670,000
7.000,000

6 419,175 
1,251.00* 
4,700.004 

16,000 00*
1.660,000 

300. MN) 
IO.M44.Of4 
4,440.1«« 

576.000 
1.150 000

12,560 000 
l, 191.79ft 

300.000 
6,000,000
3,:#*>.ooo 

40,000 
61,INN»

(t.OOO.OW 
MO.-00 
318.100
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List of Leading Stocks and Bonds
CORRECTED TO ÎHI HSDAY. SEPTEMBER IRtb. 1913
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Union Assurance Society limitedYou Can Talk Guarantees
Not Estimates 

when you sell 
Prudential Policies.

or LONDON, ENGLAND.
[Fire Insurance since A.D. 1714]

Canadian Brant It :
Corner SI. Jims end icOIII Streets, lontreil 

T. L MOKRISEY, - Resident *eni<er 
Rjencles tkrougkoiit the Dominion.

z/

I
(

('?/

'Hi
WiMe ms about an Agency. 

Good Contrsct. (THE i
:■»

EXCELSIOR LIFETilt PKUDt NTIAl INSURANCE CO. OP AMERICA
Fonnrsî F DRYDEN Pr.i.iknt

II
Mom. Offi ... NEWARK N J 

Ini. rportt.d at • Slock Company by ihe Sisieof New Jersey
li

INSURANCE COMPANY.\)\

TORONTOHeed Office

Sucmwful Agent# umh-r*uiir mnlnivts prmide a 
Miilmlanlial iiicmiiv for Ihvir vomforl in I lie vxvning
of lift*.
write to-day.

Over $18,000,000 Insurance Now In Force

HTHE CHRONICLE
If oiwn to eo»Ni«lvr i g**»d. |»n.|Hwitioii, lx

Is liletl rcgul,irl> in Icitillng office# 
ihmiiglmut I anaila : advertising In 
II# column# lia# a $n»rmaiwnt 
\altic. .•

I.

l.

The LIFE AGENTS MANUAL, $3.00
THE CHRONICLE

.•
« M

xiMONTREAL
M

3
« XI

i»,

Transacts :
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 
PACKAGES THROUGH THE MAIL

V.
PERSONAL ACCIDENT 
SICKNESS
LIABILITY (all kindai 
AUTOMOBILE

& m
i i*i

Oi
INSURANCE

SI KSJ<' »«
Applications for direct Agencies invited. 

ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Hud Office, «ÜORTREAL

F. J. J. STARK, General Manager.

I,
o >
c xv| XX■p 3T6 0

zr<py

5 casu^v

l,

HIATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND

•.iiEstablished in Ihe REIGN ol GEORGE III
$7,250,000
17,900,000

S.'Income exceeds
Funds exceed

In.lu,tin, lh# Fully Subscribr.t Capital. the resources o( the Compsny exceed $28,900,000.

MONTREALHead Office for Canada
MATTHEW C. HINSHAW, Branch Manager

JH

Active and Influential Agents Wanted S'
--------------------------------------------------------------------------------------------------I

11 »
For Mime time. Mr. (icorge H. Allen, general man- : Ca 

ager of the Travellers' Life Assurance Company of 
Canada, lias been asking t*» lie relieved from the j 
duties of that jio'itioti, so a> to leave him free t<> ■ 
devote hi*» energies to the outride interests of the I 
Vo;ti|iaiiy. At a meeting of the Executive Committee I 
liehl mi Tuestlay, his request was finally vnui|i1ied I 
with, thv resignation to lieeome effective ( )etôlier 1st. ■ Bo 

Mr. Allen xxill continue to he associated with IL
T in- .\|i|xTl;itc Vmirt .it Tormitn lias jtt'l decided 

that a <mmil wife i- entitled to receive the insurance 
munie» line mi the ilvallt vf Iter husband, when the 
first «1(1 hail liven s|K'cilica1ly mvntinncil as the liene- 
iKian at lliv time tliat lliv |«i|ic> XXa’ issued. In the 

11 in que lu'ii the daughter uf lliv first xxife vlaimcil 
the xilnilv uf the instil.mu ,i- lier mutiler xxas ilvail 
ami hail m.ulv a will. At the first trial judgment xxas 
given m favor "f the daughter, hut the .X|i|H-Uate 
Vi ttrl revet-i d this decision.

I'/I3
the Cum|>any in the field.

i



Month K al, Si-ptiîmuer 19, 1913 Tl\U CHRONICLE.

STOCK AND BOND LIST, Continued
N". 1311)

<'losing 
Quotation*

outntan When^ IntereatBONDS When» Interest 
payable Date of 

Maturity KKMAUKS
Askel Hl«l

Hell Telephone Co......... 99$
('an. Car A Fdy.......... .. 105

Van. Cou verier*.. ..•.............

« *3# !2ft; !2 &

«74,000

sl 6,000,000
6,300,000

Oil
April Ui, 1916
Drc. 1.1, 1939 K,"(Utll0a(t.No,.,l9 

or m pt.aft.Now *11

104

6 fat June lut Dec. ............

I at A pi. lut Ovt.
I Ht May 1 hi Nov.

7fw.(m V1 l,,lv ,$k-of Mont mil, Mil
768,600 1 Mardi I Sept. Ifoyal Tritni Co, Mtl.

I>“C. I at, 1926

Oct. 2 I t, 1929 
April let, 1940

Van. Cement Co... 
Ihiininion Coal Co.

.. 98 

.. 99 Itedeemable at 110 
Red. at 106 and 
lut.after May lat.1910

97.j 6 

89$ 5$1 Bom. Iron A Steel Co... 9ft 
| Horn Tex.Sent,4*A"....

44 It ",

7 332,00ft July let, 1929
M'UvIi 1st, 192.16 Redeemable at lift 

and Intereat. 
Itedeemable at par 

after 6 year*
l05 and

b

»; 1,000,000

1.000,000

460,000 
7,824,731 

tl Oft.OOU 
750,0011

1,000,000

947,305 2 Jan.

44 C”.... 99j

44l) ”....! .. 
8 Havana Klectric Railway .
8 Halifax Irani...........................
1 Ixeevxalin Mill Co....................

6
Red. at 

Intereat
6 I at Feb. I*t Aug. 

1st Jan. let .1 til\ 
1st March I «Sept

1st. June 1st llec.

52 Broadway, N.Y. . 
Ilk. of Montreal, Mil. 
Royal Trust Co.,Mil.

Merchants Rank of 
Canada, Montreal.. 

I July Rk.of Montreal, Mtl.

Feb. 1*1, 1912'Redeemable at 105 
Jan. I*t, 19hi
Sept. Ini, Iftlti Redeemable all 10

5
6

Lake of the Woods Mill Co 

J I.Miirentide Paper Co....

ft
June I ft, 19321 
Jan. 2ml, 1920

110 6

HI .. 5$ Mexican Klectric L. Co., 
i Mex. l/i A Power Co... 

Montreal L. A Pow. Co..

5,778,600 
6 ll.72-.500

«,787,000

1,500,000
1,750,000

6 2,000,(00

I at Jan. lut July 
I at Feb. I*t Aug. 
lat Jan. l*t. July

lat May 1st Nov. 
lat June 1st hec.

1st May 1st Nov.

Jit'y M. 1935 
Feu. Ut, 1933
Jan. lat, 1932 Ited. at 106 and 

hit. after l '12

971 96j

| Montreal Street Ry. Co.. 
I Ogilvie Flour Mill* Co...

* Peiimane............................

100
May . 1932
July l*t, 1932 Redeemable at '05 and 

Interest
Nov. 1st, 1926 Redeemable at 110 

after Nov. 1,1911

6 Bk. of «Montreal, Mil. 

Uk. of VI.,Mil. AI
I Price Bros....................
I (Juebee Ry. I, A P. Co. 
I Rio Janeiro.....................

6 «33.000 1st Juni* IhI IVe, 
o 4,666,666 Iht Jimp IhI I
5 26,000,000 I Jan.

•' June l-l, III.‘6 
line l-t, IitlU 

.Ian. Ut, 1916

June IhI, 1013 
rrb. Ut, 1919 
Ian. Ut. 1027 
Jan. I hi. 1936 

1929

I July
C*. b! ol C ! ivindon.

Nat. I rust Co. Tor 
B. of M„ Tor. A N.Y 
Bk. of Montreal, Mil.

Sao Paulo...........................
loroiitoA York Radial..

■ Winnipeg Klectric..........
1 West India Klectric.........

.. 5
5

6,000,000
1,620.000 1 July 1st Jan 

f 1,000,000 1st Apl. 1st Oct 
5 X 4.000,000(2 Jan. 2nd July 

600,000 1st Jan. 1st July

1st June 1st Bee.

I

Montreal Tramways Company
SUBURBAN SUMMER TIME TABLE

WANTED.
Fire Insurance CLERK and ACCOUNTANT 

desires change Address,
F. I. C. A .

P.O. Box 1502. MONTREAL.

* Lachine :
I rum IN ini i 

1 i" iuIii. ns r\ l« i Vs 
■ •-M '• k 1*1• n.m. tuKun a.m. in min. service 11(10 noon t«i7.in p.m. 

i2.imn.Hm 2n 1 1 7.iu p.m.to li.immid.
I rum l.ichlm—

t ’’* :: II! -w «x»;»”
_ "*l " l2.imn.Huil KatralaatcaruM2.riUa.il
Saiult aux Recollets and St. Vincent dc Paul:

l rum >t. |>fii|« to st. Vinrei
St r,,'111111 ;1".« I» Kim a.m. m min. s«-r\lee Mm pin. tuii.im p m.

**• " *•«'> li ar to st . Vincent ll.su p m.
11 4.im p in. < 'ar to llt ii.lt rwunw only rj.im mill.

l.;»P.ni. tu^lii _ i'»r to Ml. Vluvi'iit I2.4U mliliil.lil

INSTITUTE OF ACTUARIES
STAPLE INN HALL, LONDON.li­

aiI I»
I in'

I "

COLONIAL EXAMINATIONS
Ironist X inceot to st. Dei

it, H*V (<‘c V'm a.hi. to »i.:m a in. m min. nervi. »** to p.m. to II in p.m.
.. • ar from st. Vincent I2.«i ml.liilglit

t. m p.m . nr from llt>nd«*r*on>i 12.3» n.m.
I. lo 7 in " « nr In.in St. Vincent l.lu a.m.

iU- N'iTlVK IS IIKUEHY (1IVEN -

I. That tin* Annual Knaminallmia of tin- limtitute of At-tuarlt* 
will In* heM In the «'olnnlnl centre*, XI .-Ihourne, Svdnev 
Atlelitl.Ic, Itrlsbwim. Weillngton Montreal, Tnmnto. «Ittawiij 
Winnipeg, and « *|>« T« wn. ami aln*. lit Calcutta fr-m, 

n.lay, 20th Xprll.to Mu'unlay. 2.5th April, I 'M Inrlimlv- 
- 3*»*1 the r«-«pertlvt- l-.H itl 8ii|iervl»..ia will 11 « the hours of th.t 

K laminations. ami Inl.irm the Camlhlaic thereof and of th.» 
add reus at which they will

3. That Candidate* tuu*t give notice In writing It. the Honorary 
Secret arm* in London, England , ami |.ay,the prater il«*d fee 
of one guinea, not later than II January, lull, 
nit Candidates win* I,aw piuwsd |»*rt I ..f a previous Syllabus 
will l*. permitted lo lake t|,e Third |*a,N*r „f l'art I of tl..» 
Syllabus dated M «lune. I!1iin,b* a séparait* t-x.»mlnail..n, «ml 
will not be I* uulred to pay Kiamlnatlnn Fee.

6. That Candidate* must pay th"lr current anniuil *ul>«crliition 
prior to itl Devemlwr IM18.

at ••
g in "I a. •
j Carticrvillet

Krom Siiowtlon'a .hmctlon 

• r.irn « ariltrxlllv—

* to p.m.
Mo

a. min. H»r\ he '. a I a. iii to ii.ai |. m 
8* " ll.2up.iu. to liuo Ulltl
ai min. service 6.40a.m. to li.40p.in. 

" " 11.40 p.m. to 12 2u mid.

>al —
12.31 midnight

H'torla X x tu in-
.M min. service 6.60 p.m. tti ll:à) midnight

Wi mill, ecrx l»*e Vim a m. l«i u.m p.m.
_ ,il, H.im p.m. to Hun midnight
Ttf!r*ultville :

Fjinin wrylceViioe.m.

I»e held

Mountain :
I rom 1‘ark Axetiue 

a• min. kt-rx
4. TliMount Ho 

.40 a.m to'

Bout de I'llr:
(By orderi

It l< TILT. i 
R TUUIll XTKK.t

T B MACAULAY, F.I.A.,
Suptrvnor in Xfonhtai

to* li a.m. 
N idi p.11).
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RAILWAY PASSENGERS 
ASSURANCE CO.

Entikllnk.d l»4S. ,

OF LONOON, 
ENGLAND Also

------'-------- ALL KINDS Ol

EMPLOYERS' AND PUBLIC 
LIABILITY

(IHCLUCINC AUTOMOBILE.!
PLATE CLASS AND FIDELITY GUARANTEES 

Htld oitill 1er CSRldl. Confederation Life Building, TORONTO.
F. H RUSSELL. Manager

The General Accident
Assurance Company

of CANADA

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Heed Office : 46 King Street W.,
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

TORONTO, Ont.Head Office,

Personal Accident
Health, Liability and Industrial

liPLAIE GLASS ASI1 AUTOMOBILE INSURANCE 
FRANK W. COX,E. WILLANH, J. J. DURANCE,

Manager for CanadaGene#»/

General Agent. lor PROVINCE of QUEBEC
HOLLAND, LYMAN & BURNETT, Montreal

ROYAL EXCHANGE ASSURANCE
AAD 1720Fi

The Equity Fire Insurance Co.tesses paid eioeed SZ35.000.000

TORONTO, CAN.
WRR. OBBBNWOOD MOWN. General Meaagar

Hrftd Office (or CinUl 

Siuial Exrliamir lullblnii 
MONTREAL

esmuuu, aoshtsi

X ,.U..u.ïrfs'.îiia:
RXiïïiïbî'ffl' Zï. uJiftf SEVb

McCall uni HUI â Co.. Begin*.

t «•rtf*s|niiulrncB iiia itfl from 
r«M|n>iinlt>|f y«*iitfmm In eu 

«NWIiIimI illoirlvtn tr III f 
• nSunlt i Mtfeii,Id»»

A. B

Brown Cl

llrstl 11fllif Poysl Ksvhanyr, Lriidoii

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Tke year If It tiwws Hm larged gam» In the C.npany'1 kltltry Suktlanltal Inortme, made m all depprlmenl,. 
duett Mcraiud $440,648 30 ; the Cud mcmae ky $130,806.60; Surplus earned durtag Ike yesr 

■nuunted m $107,060.90; duuraacet il risk new rmtunl le $26,666,267.00

Saurai snucilv, entnlngt It, lln agtnti m Ik* krortne. el Quekec Apply I,
C. L. SWEENEY, Provincial Manager,

Montreal, Quebec


