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BILL.

An Act to ralse an income of one hun-
dred thousand pounds out of the Pub-
lic Lands of Canada for Common
School Education.

HEREAS it is desirable that an annual Fresmble,

sum of one hundred thousand pounds

should be raised froin the Public Lands of

the Province for the maintenance and support

5 of Common Schools therein, and that so

much of the first moneys to be raised by the

sale of such Lands as shall be sufficient to

create a capital which shall produce the said

annual sum oi one hundred thousand pounds

10 at therate of six per cent per annum, should

be set apart for that purpose : Be it therefore
enacted, &ec.

And it is hereby enacted by the authority of Procecds of
the same, That all moneys that shall arise Bieieher,
15 from the sale of any of the Public Lands of tos cerin
this Province, shall be set apart for the pur- Z20WLo*
pose of creating a capital which shall be suf- Common
ficient to produce a clear sum of one hundred StvoFed
thousand pounds per annum, which said
20 capital and the income to be derived there-
from shall form a public fund to be called

the Common School Fund.

1l And be it enacted, That the capital of How the ca-
the said Fund shall and may, from time to ‘:’,‘,‘d":,';l;"b,
25 time, be vested in the debentures of any iovested.
public company or companies in the Province
which may have been incorporated by'an Act
of the Legislature for the construction of
works of a public nature, and which said
30 company or companies shall have subscribed
their whole capital stock, paid up one half
of such stock, and completed one half of such
work or works, or h;los the public debentures
A
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of this Province, for the purpose of creating
-such annual income, which said Fund and
the income thereof shall not be alienated for
Parposesof  any other purpose whatever, but shall be and
the Fund. .
remain a perpetual Fund for the support of 5
Common Schools and the establishment of
Township and Parish Libraries.

Onemillion of . III.- And be it enacted, That the Commis-

apart fobe set cioner of Crown Lands, under the direciion

ating the of the Governor in Council, shall set apart

said Fund. .l e -

% and appropriate one million of acres of such

Public Lands in such part or parts of the
Province ‘as he may deem expedient, and
dispose thereof on such terms and conditions
as may by the Governor in Council be ap- 15
proved, and the money arising from the sale
thereof shall be invested and applied towirds
creating the said Common School Fund:

Proviso. Provided always, that before any appropria-
tion of the moneys arising from the sale of 20
such Lands shall be made, all charges thereon
for the management or sale thereof shall be
first paid and satisfied.

0

The present IV. And be it enacted, That so soon as:a

grantfor - pet annual income of fifty thousand pounds 25
fﬁ?%;;lﬁe:m slllxallbgb lrea]ised fi <}m the said Sdchool FfUnd,
: o, the public grant of money paid out of the
e Provincial Revenue for Common Schools shall
for ever cease to be made a charge on such

Proviso ;in . Fevenue 3 Provided always, nevertheless, that 30
the mean. o in the meantime the interest arising from the
rest to be paid Said School Fund so to be created as afore-
to Recelver  said, shall be annually paid over to the Re-
_ceiver General and applied towards the pay-

ment of the yearly grant of fifty thousand 35

pounds, now appropriatcd for the support of - -

Proviso, do- ‘the Common Schools : Provided further, that
any yonr o be after the said annual sum of fifty thousand
madoup out - pounds shall have been taken off the Con-

Fundtomes sSolidated Revenue, if the income arising 40

smount of - from the said School Fund, shall from.any -

"™ cause whatever fall short of the annual sim
of fifty thousand pounds, then it shall and

may be lawful for the Receiver General jof
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the Province to pay out of the said Consoli-
dated Revenue such sum or sums of money
as may from time to time berequired tomake
up such deficiency, the same to be repaid so

5 soon as the said income of the said School
Fund shall exceed the said sum of fifty thou-
sand pounds.



