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1854.] BILL. [No. 51.

An Act to authorize the County of Middlesex to negotiate a Loan
of one hundred and thirty thousand pounds, to consolidate the
County Debt.

W7HEREAS the Municipal Council of the County of Middlesex bas Prezmbe.
y petitioned to be authorized by Law to borrow on the Debentures

of the said County, a sum not exceeding one hundred and thirty thou-
sand pounds for certain purposes and under certain restrictions in the

5 said Petition set forth, and it is expedient that the prayer of their said
Petition should be granted; Be it therefore enacted, &c., as follows:

I. It shall and may be lawful to and for the Municipal Council of Counen may
the Connty of Middlesex, to raise by way of loan upon the credit of the rain £130,
Debentures hereinafter mentioned, from any person or persons, body or 000 on Deben-

10 bodies corporate, either in this Province, in Great'Britain, or elsewhere,
who may be willing to lend the same a sum of money not exceeding
the sum of one hundred and thirty thousand pounds of lawful money
of Canada.

Il. It shall and may be lawful for the Warden of the County of Mid- Debentures to
15 diesex for the time being, to cause to be .issued Debentures of the said b inued.

Connty under the corporate seal of the County, sigried by the Warden
and countersigned by the Treasurer of the said County for the time be-
ing, in such sums not exceeding in* the whole the said sum of one
hundred and thirty thousand-ponnds as the Municipal Conneil shall

20 direct and appoint, and the principal sums secured by the said De- And ia what
bentures. and the interest accruing thereon, shall be muade payable »Y.
either in this Province, Great Britain, or elsewhere, as the Municipal
Couneil shall deem expedient or necessary.

III. For the payment, satisfaction and diseharge of the Debentures to Sinking fana
25 be issued by virtue of this Act, it shall and may be lawfal for the Muni- Po"de.OL

cipal Council of the said County of Middlesex, (and they are hereby
required so to do,) in any -By-law or By-laws to.be passed authorizing
the said Loan, and the issning the Debêntures therefor,- to impose a
special rate per annum, over and above and in addition to all otherrates

30 to be levied in each year, and over and above the interest to be payable
in such Debentures, which shall be sufficient to forma sinking fund oftwo
per cent per annum, on the amount of such Debentures for that purpose.

IV. It shall be the duty of the Treasurer of the County of Middlesex, investment
from time to time to invest all sums of money raised by special rate for and ap lic-

35 the sinking fond provided for in*this Act, either inà the Debentures pro- ing "a'.
vided for by this Act, or in any Debentures issued by the Government of
Canada, or in&such other securities as the Governor of this·Province shall
by order in Council direct or appoint, and apply all dividends or interest
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on the said Sinking Fund to the extinction of the debts created under this
Act.

By-law not to. V. Any By-Law to be passed under this Act shall not be repealed
be repenled until the debt or debts created by iis Act and Ile interest thercon shall

unC t'le d be paid and satisfied ; and the one hundred and seventy-eighth sectiôi 5
'id. or the Upper Canada Municipal Corporations Act of 1849 shall extend

to any By-lav passed under this Act.

Council may VI. It shall and may be lawful for the said Municipal Council of the
alsu borrow County of Middlesex, if they should deen it for the interests of the

pro s° County of Middlesex, to raise by way of Loan iipon the credit of Deben. 10
stodc inà the turcs similar Io those hereinbefore mentioned, from any person or per-
Great Wes- sons, body or bodies corporate, cither in this Province, or Great Britain,

,no to or clsewhere, who may be willing to lend the same,. a further sum of
pay for its twenty-five thousand pounds, of lawful money of Canada, and whieh
Stock in the last mentioncd sum shall be applied in payment of one thousand ehares15
London and Cmaylth

°Port 111ley of the Capital Stock of he Great Western Railway Company latelysub
IaiIauays. scribed for by lic said County of Middlesex ; and also a further suim of

twenty-five thousand pounds, of lawful money of Canada, ·which
last inctiioned sum shall be applied in payment of one thousand shares
of the Capital Stock of the London and Port Stanley Railway Company 20
lately subscribed for by the said County of Middlesex; and Ihe-Treasurer
of the County is lereby authorised and empowered on. receiving -in-
structions so Io do from the said Muniepal Council and vith the consent
of the holders tiercof, to call in sucl Debentures of the County of Mid-
diesex as may have becn herctofore issued under any By-law or By.laws of 25
tie Municipal Council of Ihe said County, and taken in payment ofsuch
stock, and to substitute therefor so much of the funds received on account

Exhange of of the Debentures to be issued under this section, or to substitute there-
existin De- for (if the said Municipal Council shall deem it advisable for the interest
bentures. of the County so to do) any Debentures to be issued under this Acti, as 30

may be necessary for that purpose.

Application of VII. So much of tle Loan to be raised as first aforesaid as shall be
orstonsorte necessary for the purpose, shall bc applied by the Municipal Concil of

Lan firstman- eIl County of Middlesex, in paynent of the Uebt due on the Provincial°i'd' Roads purchîased by hie Couuty, anounting to about four thousand 35
five hundred pounds ; on Debentures of the County of Middlesex now
current, payable in the years of Our Lord one thousand cight hundred
and fifty. four, and one thousand eight hundred and fifty-eight, amounting
to about nine thousand five hundred pounds : on Debentures of the
said County now current payable in the year of Our Lord one thousand 40
cight lundred and sixty-thiree amnounting to the surm of. twenty thon-
san>d pounds ; on Debentures of the said County issued by virtue of a
By-law passed on the fourteenthi day of June in tle year of Our Lord one
thousand cight hundrecd and fifty-four, amountiug to the sumn of niunety-
six tliousand pounds for the purpose of defraying the expense of gravel- 45

calling in out- ling and construtilng certain Roads within the said County: and it shall
statiing De- be tle duty of the Treasurer of the said County for the time being, (and
bentures. lie is hereby authorised and cmpowered so Io do) forthwith,with the on-

sent of the holders thiereof, to call in such Debentures of the said County
of Middlcsex as may have been leretofore issued by virtue of aBy-law 50
of the Municipal Council of the said County of Middlesex,passed.onihe
ninth day of May in the year of Our Lord one thousand eight hundred
and fifty-one, and by virtue of a certain other By-law of the said Munici-
pal Couacil passed on the Ninteenth day of May in the yeat.of Our Lord



one thousand eight hundred and fifty-two, and -by virttie of a certain
other By-law of the said Municipal Council passed on the fourteenth
day of June in the year of our Lord one thousand eight hundred and Substitution
fifty-four, and by virtue of which By-laws the Debentures in this section of """ De-

5 referred to have been issued, and to substitute therefor any'Debentures betres.
to be issued under this Act, or so much of the funds received on account
of the Debentures to be issued under this Act as may be necessary for
that purpose.

VIII. For and notwithstanding any provision, clause, matter or thing, By-Iaws may
10 contaiiied in any Act of the Parliament of this Province to the contrary, repetled

it shall and may be lawful for the Municipal Council of the County of "eu the
Middlesex, after having called in or paid the Debentures described in paidof.
the next preceding *section, and section number six, to repeal the By-
laws in the said sections set forth.

20 IX. The funds to be derived from the negotiation of the Debentures to Deposit or
be issued under this Act, shall, when received, and all such Debentures.Debentres
as shah be issued, but not negotiated,. shall be deposited by the Treas- and proceeds

thcreof.urer of the said County of Middlesex for the time being in some one of
the Chartered Banks in this Province, on such conditions as théeMunici-

25 pal Council shall from time to time agree uîpon, and only be withdrawn
lierefrom as they may from time to time be required for the payment or

redemption of the Debentures, Debts and liabilities mentioned in ibis
Act.

X. This Act shall be a 'public Ar.ct. Public Act


