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REPORT OF THE DIRECTORSv

CANADA PERMANENT LOAN AND SAVINGS COMPANY, ft
FOR THE YEAR 1889.

/
The Board of Directors have much, pleasure in submitting for the information of Shareholders, the 

usual duly Audited Statements of the business of the past year, and of the condition of the Company on 

31st December, 1889.
From these Statements it will appear that the aggregate transactions again exceed, by a considerable 

those of any previous year.
There were received on account of Mortgage Loans $2,310,989; and Loans to the amount of 

granted. The total sum invested in Mortgages and Debentures at the close of the year

sum,

$2,255,933 
was $11,029,658.

On Deposit, $513,541 ; on Debenture,The amounts accepted by the Company for investment
Debenture Stock, $82,392. The net increase in these items was $614,074.

of $678,716, and at the end of the year amounted to $11,265,335.
$985,889 ; and on

The Total Assets exhibit an increase 
' The demand for money was good, enabling the Directors to keep the largely augmented funds of the 

Company always well employed. The-average rate of interes't was about the same 6s in thé year previous. 
In the last few months the money market generally became more stringent, and a slight advance in lending

rates took place.
cent.-each, were declared, on the enlarged Capital 

Dividends, andThe customary half-yearly dividends of six per

$1,340,000. The Contingent Fund of $111,415 is considered amply sufficient to protect the Reserve Fund, 

and guard against any diminution in value not at present foreseen.
From general causes affecting the products of agriculture 

America as well as in Canada, there exists a considerable depression in , .. . ,
in all these Countries. Since the disappointing results of the last harvest of cereals m Ontario and Manitoba 
became manifest, this depression has become still more decided. Notwithstanding this, the property 
hands of the Company for sale is less than it was in previous years, when the amount invested

favourable climatic conditions, followed by more abundant crops, may

in Europe and in the United States of 
the market value of farming lands

was much

smaller. It is hoped that more 
reward the labors of husbandmen during the coming season.

of an esteemed member of the Board, Mr.It is with deep regret that the Directors record the demise
To their appreciation of his earnest interest in the Company’s welfare, the Directors

Christian philanthropist.
William Gooderham
desire to join their testimony to his well-known high character

Mr. William G, Gooderham was elected to fill the vacancy at the Board h
All which is respectfully submitted. HERBERT MASON,J.

President.

a



FINANCIAL STATEMENT
OF

The Canada Permanent Loan and Savings Company,
DECEMBER JIST, 1889

CASH ACCOUNT FOR THE YEAR 1889. C.
o<>
Al

8EXPENDITURE.$ x<RECEIPTS.

.$2,255,933 79 
21,050 00

Loans on Real Estate..................
Loans on other Securities .........

,870 21 
2.310,989 27

Balance January 1st, 1889 . 
Mortgages anil other Securities ....
Dejiosits v.........................
Debentures.......................
Debenture Stock ...........

Capital Stock (Balance of last issue
Rentals .............. .................................
Exchange ...............................................

2,276,983 79 
11,687 06 

459,912 89 
507,835 76 
264,480 48 
287,991 00 

3,802 50 
67,244 85 
2,393 99 

698 40 
30,654 71 
56,569 81 

504 36 
119,114 63

............... $513,511 01

...............  985,889 44
82,392 66

Municipal Debentures purchased .
Deposits repaid ..........................................
Debentures repaid......................................
Interest on 
Dividends 1

sh
1,581,823 11 

791 44 
6,7o3 36 

696 84

yt
Deposits, Debentures, etc............
11 Capital Stock...............................

Municipal Tax on Dividends............................
Disbursements Chargeable to Mortgagors,.. 
Repayments fur and on account of Mortgagors..
Company's Building .................................

rges'on Money Borrowed and Lent 
: of Management, including Branch Office

di
lut
tt

1 a.1 irai Expenses 
Balance............. P1

$4,089,874 23$4,089,874 23 tl

tl
PROFIT AND LOSS.

ï$114,089 97ntingent Fund, January 1st, 1889 .............
t Profits, after providing for Interest 011 De

posits, Debenture Stock aud Debentures, Cost 
of Management, estimated deductions, &c .

$150,00058th Dividend
59th Dividend ........................
Municipal Tax on Dividends......................
Reserve Fund, addition thereto .............
Contingent Fund, Deccmlier 31st, 1889 .

liNe,000
.802

150 b3,802 
20,IKK) 

111,415

321,128 52 t

i
$435,218 49 ;

$435,215 49 f

ABSTRACT OF'ASSETS AND LIABILITIES

SASSETS.

Mortgages upon Real Estate... 
Mortgages upon other Securities

ipal Debentures 
1 Company's Building .
' Accrued Rentals 
! Cash on hand . .
. Cash in Banks

?LIABILITIES TO THE PUBLIC.

.... $1,018,649 17

4,547,10247
510,160 08

678,062 66 
185,870 67 
16,558 36 

7,500 00

y
•?

$10,794,231 00 
15,147 00J Deposits..............................

, Debentures—Sterling ....
I (£995,980)....................

Debentures—Currency ...............
Debenture Stock—Sterling

(£118,780) .................................
rest due anil accrued ...........

Banks.

10,809,378 00 
220,280 42 
115,063 95 

1,498 00
'.',7.7.$ 2,812 67 
...........116,301 96A 119,114 63

7,163,903 41

LIABILITIES TO SHAREHOLDERS.

/ Capital Stock paid up ....
J Capital Stock ($2,500,000,

cent, paid)...............

^ Reserve Fund ................
Contingent Fund...........

$2,000,000 00 |

500,000 00
2,500,OOt) 00

.000 00
,415 99

.. 1,340,
111,

1,451,415 99■ $ 15 60
160,000 00

Dividends unclaimed . 
59th Dividend declared

150,015 60 

$11,265,335 00*< $11,265,335 00

.

GEO. H. SMITH, Secretary.
,ort that we have made the usual thorough examination of the Books of the Canada Permanent 
■ year ending 31st December, 1839, and hereby certify that the above statements are strict 
e Books of the Manitoba Agency h’nve been inspected by an Officer especially depute

We, the undersigned, beg to rep. 
Loan and Savings Company for the 
and in accordance with the same. 1 h

d for that

J. E. BERKELEY SMITH, 
JOHN HAGUE, F.S.S.,

purpose. A uditnrt
Toronto, 7th .February, 1890
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, fkoreeîiings of the llmtn-fifth Annual Ale cl mg
*

The Thirty-lifth Anon.l Meeting waa held in the < '.....pan,. Build.ng on the 10th February, 180,1, at 12 0 clock noon
The President J. Herbert Mason, Esq., oeoupi.nl the chair, and the following Stockholder. were present H k. Bnrgnsa.

0 J' L" 1 Igo Boyd, Philip Browne, .1. P. « 'lark. E. Corner, W. Cook, W. N. Evan., W. .1, Oooderh.m, ( H. Goralerham, 11 T. 
, IZam Edward Hooper, C E. Hooper, II. Heather, (I. II. Hamilton, R. S. Hudson, Clarkson Jones, Beverly .lone, ,„ t . tew,,, 

TC'e„0 A Mackenzie, Alfred J. Mason, Rev. Hr. lloftatt, P. !.. Mason, (i. W. Monk, Herbert Mortimer, 8. NmW.r A 

Kordheimer, M. O'Donnell, J. A. Proctor, John llamsden, fieorge Rçbson, T. M. Rowland, A. M. Mpt .
James Steel, A. Smith, O. W. Strathy, Mus. Doc.; J. J. Woodlmusc, A. «ill»

Directors and Financial Statements lor 188V.
■Sampson,

The Secretary read the Report of tin
The President said : .vectors' Report and Financial Statements forJthe past year, it is not necessary

The Company's^AnnualStatements are very fnfl, containing not only the results

operations, but also showing the business done. blishinir a Statement, a practice which some Companies have
Remarks have been made about ^adhering to the M ku „f ggfStVtlment convoys''important information t„ the Stock- 

discontinued. There are two reasons for this In'''« Q Balance Sheet, which are a record of r suits oulv ; and m the second 
holders which does not appear m the 1 milt and L . - ‘ imperative that a Statement shall be presented to the shareliuldvis. at
Place, the General Act under which we *™'™!aV™****^ ïccuiveTor expended since* the publication <# the preceding Statement, and 

JIJl’KH rsriqll.em elmrge ; so .hut, L adhering t„ the ,.d form of M »*l-> '

h tne terms of the Act. llV the lanzc amount received on account of mortgages. Ihc,ong our receipts the w»». I ne^er better, anS speak well for the general character of our invest-

5TcShi*»S2d 0?toftigh ^..ition the Com£^nkl. ;;‘]?1™."?ul";?riû!h=“t' ônemu™ lust year.

Among the items of expenditure it will »>e ««tj -«enrities There was no necessity for trenching upon
^rl'^tVecUTofTcuZk  ̂toZ^ropoiiion of the pallie we lent item exhibits an increase of about 88,000

fuel that fast year we organized a before in L »hapo of “ Inspection ” and “ Charge, on money
KStlS^—ri-bfS Xn?,--—,. Yon will ecu that the aggregate 0. the expsn.e ,tem. „ about

the prevoua year of «jÿ ÏÏ7

dividend on that new capital took 324.0(H) out of > 'b owe(l fonda, and the rate at whiqh it is aide to obtain these

them Last year we had tide 8200,000 of additional capital, ™) hrst had n t t P ™VEIlue,0=ming power 8600,000 greater than we

KiSr’ and1 jBJsrasJsaattssi » n r-. «« » w=u t„ *** » «y—, >»* *»■ ■*
we might ha™ been able to carry something more than we did w„, maintained. In the Direetor,' Report for 1888

*F î° ‘t " •** —ti,e profit to thM°who -1 ' 2T
bility of bringing it to this country, amlthe ask am^expense <> inl™8 of securities remaining in

^rrzrnet leave ». «of a probable loe. -t„

.......̂...........
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The demand for money 
our lines either in

hands has been carried mil

during
the

The President then r
unanimously adopted. . „

aful Mipvi 
last year.“Th 

vision of
G"Ttwaamo,ed-by A. Nordheimer, Esq., seconded by J J. Woodhou»., Esq.-^ _ eximw, their thanks to the Assistant

k5^55kïSSss5bïs.,5.‘^'-1«m. “• ........... ..
hatlnTunanimous re-election of Messrs. Edward Hooper, A. M. Smith, Kail»The usual vote was passed to the Auditors, who

then hehl and resulted 
erham.

At a subsequent meeting of the Board Messrs 
President and X ice-President

The election of Directors was 
K. Burgess, and William G., Good

espectively re-elected to the Offices ".1. Herbert Mason and Edward Hooper

3r
=i

ïs!
8"

tii
iis

sa
| isI a

a-
-ë

ss
ss

së
$8

8

f—
|


