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Convention of Canadian Fisheries Association

High Plane of Papers Contributed and Discussions Arising
Therefrom at Meeting Held in Vancouver—Difference
in Hatchery Treatment May Result in Consequences of
Great Fconomic Importance.

The fourth general convention of the Canadian Fish-
eries Association has been held and the delegates and guests
have returned to their homes, taking with them memories
of the most successful meeting in the history of the Asso-
clation. This success was not

entitled ‘‘International Treaties or State Agreements.”’
Mr. Darwin evidenced a thorough mastery of his subject
and stated that should the proposed international treaty
remain inoperative either through failure of ratification by
the American Congress, or through lack of jurisdiction by
the Federal authorities, there was every reason to believe
the Washington State legislature at its 1921 session would
enact a law placing the control of their fisheries in an ad-
ministrative board, which board would co-operate with our

Canadian authorities in any

alone in the line of social activ-
ities and entertainments, but
was equally as great from an
Instructive standpoint.  The
Papers read and the discussions
thereon were of an exception-
ally high order, and it was
Partienlarly noticeable that
Save in one instance nothing
Savoring of sectional feelings
Was injected into the proceed-
Ings,

Two valuable papers were
Submitted by Dr. A. G. Hunts-
Man, of the Biological Board
of Canada, the one dealing
With the matter of Fishery Re-
Search heing especially inter-
esting. Dr. Huntsman has been
has heen very energetic in his
efforts to have Canada, New-
foundland and the United
States act jointly in this pro-
Ject, and representatives of the
three governments are to meet
M Ottawa next fall to devise
Way§s and means of inaugur-
ating a policy which will per-
Mt of exhaustive investiga-
?ons into the life history of the
18hes of hoth the Atlantic and
acific seaboard.

The paper by Mr. H. B.
Short, of Dighy, N.S., on *‘Ne-
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and all measures for the restor-
ation and perpetuation of the
Traser sockeye fishery.

Mr. John P. Babeock pre-
sented ‘‘The Fraser River Sal-
mon Situation—Canada’s posi-
tion.”” By all who heard him
this was considered one of the
ablest of the many valuable
papers on our salmon problems
which Mr. Babcock has written.
It set our clearly and concisely
the efforts our authorities put
forth to prevent decimation of
our chief sockeye fishery, and
expressed his conviction that it
could again be restored if
prompt and joint action was
taken by the two countries in-
terested.

Perhaps the most interesting
of all was ‘‘Fish Culture With
Special Reference to the Feed-
ing and Holding of Sockeyes,’’
by Mr. R. E. Clanton, Master
Fish Warden of the State of
Oregon. This was illustrated
G by moving pictures of the mar-
keting of young fish at the
Bonneville Hatchery. Mr.
Clanton’s account of the suc-
cess achieved in rearing sock-
eye and spring salmon was
listened to with rapt attention,
and the discussion which fol-

‘essity for Standardization and
Dspection of Our Fish and
ish Products,”” was ably presented and the principles ad-

Vocated were heartily endorsed by the convention. Hvery-

One realizes that fishery products were as much in need of

80vernmentadl inspection as are the products of the farm

and orchards. It was the consensus of opinion that if gov-
€'ament hrands or certificates of quality, were necessary
efore our fishery products could be marketed, not only

Would packers be more particular about the quality of their

Output, hut our goods would rank higher with and receive

8reater recognition from the fish consuming public.

. Mr. L. H, Darwin, Washington State Fish Commissioner,
€ad one of the finest papers submitted to the convention

lowed was the most lengthy

and interesting that any paper received. It was the general
opinion that the methods employed in Oregon give promise
of great success. The same cannot be said of hatcheries
which release the young fish in what is known as the ‘‘fry”’
stage of their existence, and if the only result of the con-
vention’s deliberations should be the substitution of the
new for the old method of artificial propagation, the hold-
ing of this convention will have heen of incalcuable benefit.
In ““The Value of the Fisheries College’’ Professor John

N. Cobb, of Washington University, ably set forth the ad-
vantages of giving the coming generation full scientifie and
technical training to qualify them for employment in the




no

BRITISH

COLUMBIA

BANK OF MONTREAL

Established over 100 years

Capital Paid Up. ... v $20,000,000
Regl ¥ e e T $20,000,000
Undivided Profits $1,812,854
Pt Beaety . v ook n s $545,304,309

BOARD OF DIRECTORS:
Sir Vincent Meredith, Bart., President
Sir Charles Gordon, G.B.E,, Vice-President

R, B. Angus, Esq. Lt.-Col. Molson, C.M.G., M.C.
Lord Shaughnessy, K.C.V.O. . Harold Kennedy, Esq.
C. R. Hosmer, Esq, H. W. Beauclerk, Esq.
H. R. Drummond, Esq. G, B. Fraser, Esq.
D. Forbes Angus, Esq. Colonel Henry Cockshutt
Wm, McMaster, Esq. J. H. Ashdown, Esq.

E. W. Beatty, K.C.

HeAD OrFFice: MONTREAL

Sir Frederick Williams-Taylor, General Manager

Throughout Canada and Newfoundland,

At London, England, and at Mexico City.

In Paris, Bank of Montreal (France).

In the United States—New York, Chicago,
Spokane, San Francisco—British Ameri-
can Bank (owned and controlled by Bank
of Montreal.

A GENERAL BANKING BUSINESS TRANSACTED

W. H. HOGG, Manager
Vancouver Branoch

Branches and
Agencies

The Royal Bank of Ganada

INCORPORATED 1868.

Capital Authorized ... $ 25,000,000
GapitalrBPata W o0 R 17,000,000
Reserve and Undivided Profits ... 18,000,000
Totul chGaety - o - L s e 550,000,000

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS

Sir Herbert S. Holt, K.B., President; E. L, Pease, Vice-Presi-
dent and Managing Director.

Jas. Redmond ‘W. J. Sheppard John T. Ross

G. R. Crowe C. 8. Wilcox R. MaeD. Paterson

D. K. Elliott A. E. Dyment W. H. McWilliams
W 3 C. E. Neill Capt. W. Robinson

Hon. W. H. Thorne gy Mortimer B. Davis A. McT. Campbell

Hugh Paton G. H. Duggan Robt. Adair

A. J. Brown, K.C. C. C. Blackadar T. 8. Rogers, K.C.

OFFICERS
E. 1. Pease, Managing Director.

C. B Neillvlf Gen. Manager; F. J. Sherman, Asst. Gen. Manager;

‘W. Wilson, Superintendent of Branches.
665 Branches well distributed through the Western Hemisphere
as follows:—
CANADIAN BRANCHES:
171 Branches in the Province of Ontario.
54 ‘“ ““ “ ““ ““ Quebec_

26 = A Ry 4 “ New Brunswick.

69 & e 2 ‘“ Nova Scotia.

10 -« bl 5 ‘ Prince Edward Island.
45 o o £ “ Alberta.

37 o8 o 5 ¢ Manitoba.

107 i Ll i “ Saskatchewan.

50 o LT L “ Pritish Columbia.

. OUTSIDE BRANCHES:
10 Braq.ches in Newfoundland.
71 o “ West Indies. )
15 “ Central and South America.

Barcelona, Spain: The Royal Bank of Canada (France), Paris,
28 Rue du Quatre—Septembre.
London, England, Office: Princes Street, E.C. 2.
New York Agency: 68 William Street.

FIFTEEN BRANCHES IN VANCOUVER

C. W. FRAZEE, THOS. P. PEACOCK, Mgr.,
Supervisor of B.C. Branches, R. M. BOYD, Asst. Mgr.,
Vancouver, Vancouver Branch,

FINANCIAL TIMES

industry. No one could speak on this subject more author®-
tatively than Professor Cobb, since he has devoted his life
to the study of our fisheries; has participated in both the
scientific and commercial branches appertaining thereto;
and is a recognized authority on the fisheries of the Pacific
Coast, and the commercial utilization of our fishery pro;
duets. In the discussion which followed the reading ©
Professor Cobb’s paper, Professor Hutchings, of the Unl-
versity of British Columbia, intimated the local unive?SltY
was prepared to undertake similar work in this Provincé
provided those interested in the industry made applicatio?
for and would support such a college. 1t is sincerely to be
hoped immediate steps be taken to accomplish this object:
Our fisheries are too vast in extent and of too great import-
ance to jeopardize their future by administering it Wl
only a partial knowledge of all that is involved. Our mil
eral resources, our agriculture, and numerous othel
branches of industrial life, are enjoying the benefits ©
seientific management, and those interested in our fisheries
should lose no time in obtaining similar benefits for the
vast industry which engages their attention.

Col. F. H. Cunningham, Chief Inspector, of British C0-
lumbia fisheries, had a well considered paper on ‘‘Fish Cul-
ture’’ in which he set forth what our British Columbi?
hatcheries are accomplishing. Col. Cunningham v01C!
protest against the too common habit of condemning Of b
cials for their accomplishments, without those complaining
having sufficient knowledge of the situation to warrant
their statements. As he quite justly remarked, it is unfal*
to these men, who are admittedly honest and conscientious
in their work, and it has a tendency to destroy the useful
ness of their achievements.

Many other papers were submitted dealing with the
advantages of publicity in the fishing industry, insuranc®
in its relation to fishery enterprises, the Workmen’s Com:
pensation Aect, transportation problems, fish enemies, and
numerous other subjects. On the whole the convention W83
the largest so far held and the subjects dealt with embrac®
a wider scope than previous meetings covered. The ke
note of the assembly was co-operation for the general ben¢
fit by all branches of the industry and the allied interests:
There can be no question but that its deliberations Wer®
kindly and beneficial and that bringing together fishery
operators from all parts of the Dominion is bound to 8¢
vance the development of our fishery resources and in¢”
dentally the commercial life of the entire Canadian publ®
as well.

MR. H. B. MACKENZIE ON TRIP OF INSPECTION

Mr. H. B. Mackenzie, assistant general manager of t’.he
Bank of Montreal, was in British Columbia making an
spection of the bank’s branches and noting conditions i
the Province. Mr. Mackenzie was formerly general mal
ager of the Bank of British North America and on 11:
absorption by the Bank of Montreal was made asSli?t,an
general manager in particular eharge of business arising
out of the absorption of the former.

BRITISH COLUMBIA SELLS $2,000,000 BONDS

The Hon. John Hart, Minister of Finance for the PTI
vince of British Columbia, Victoria, has announced the 52 P
of $2,000,000, five year, 6 per cent honds to a syndicat®
composed of Wood, Gundy & Co., Dominion Securities Cor-
poration, and A, E. Ames & Co., all of Toronto, and .Halse}t”
Stewart & Co., of Chicago, at 98.72 net to the Provinee
Vietoria, at which price they net the Province approxll'
mately 6 per cent. In view of conditions it is generally
held that the finance minister has made a favorable sale-
The principle and interest of the bonds are payable 6
Toronto, New York and Vietoria. It is understood that ?h
bonds are offered to American investors at 92.75, at WhiC
they net 734 per ceut.

o—

o S

e



BRITISH

COLUMBIA FINANCIAL

TIMES 3

- Provincial Labour and Industrial Conditions

Report of Deputy Minister of Labor, J. D. McNiven, Replete
With Industrial Information of British Columbia for
1919—Review of Past Year’s Activities.

The report of the Deputy Minister of Labor, Victoria,
Mr. J. D. McNiven, for the year ending December 31, 1919,
Teeently off the press of the King’s Printer, is indeed a
Valuable document of comparative statistics of labor and
Industry in British Columbia. We commend it to the at-
tention of our readers, it being of particular advantage to
€mployers of labor. While covering industrial conditions
In general its statistics for the year August 1, 1918, to July
31, 1919.

In addition to presenting a summary of conditions, a
Teview of the Ottawa and Washington conferences, which
the Deputy Minister attended as the British Columbia dele-
gate, statistics of trade and industry in relation to labor
for each class of trade, the report records the strikes of

e year arranged in chronological order, with their results
and effects on industry. (The report of the general strike
of last June is particularly valuable.) The work of the
fmployment bureau and the full report of the Minimum

age Board, with appendices, and the Minimum Wage Act
Or women. A digest of some of these features of the report
Will be presented in future issues.
. With regard to Mr. McNiven’s review of labor and
Industrial conditions the report says:

The year 1919 was a period of many changes in the
l*}bOl‘ affairs of this Province, leading to unexampled situa-
tions which at times presented features of grave anxiety.

he sudden cessation of hostilities towards the end of 1918,
alter more than four years of world-war, introduced a new
®ondition of things entirely different, economically and in

ustrially, from what obtained either during the period of

e struggle or in the years that preceded it. In the early
Part of the year especially many thousands of soldiers were
Teturning to the Provinee week by week, the great majority
0L them anxious to be absorbed in our industries with as
litt]e delay as possible. At the same time some trades which

ad owed their prosperity to war conditions now showed a
Slackening off, while others became more active. In the
CIreumstances some amount of industrial disturbance was
almost inevitable; but the atmosphere of unrest was inten-
Sified by a sudden cleavage in the ranks of organized labor,

€ putting forward of new claims in respect of wages and
Working conditions, and the frequent occurrence of strikes,
“Ulminating in the big industrial upheaval whieh brought
Many hyusinesses to a standstill for several weeks in the
middle of summer.

Probably no Province in Canada was more adversely
affected by these events than British Columbia. For rea-
Sons referred to elsewhere, the Province has been called
“pox} to look after many thousands more than her due pro-
Portion of returned soldiers; and though this has been a
duty gladly accepted, the responsibility, falling most heavily
At the time of the general strike, was felt to be something
T a strain. Not only did the strike put a stop to many
%erations while it lasted, but, as will be seen from the
?Deelal report on another page, its effects were felt for a
ong time afterward. At the end of the year the period of
Uficulty has not been passed, but the prospects are that
1920 will prove a more peaceful and prosperous year than

Predecessor.

In dealing with the question of unemployment, an im-
Dorgant part has been played by the Employment Bureaus
°P§It_1ted by this Department. From one single Bureau
Xisting in Vancouver City at the beginning of the year the

YStem has grown until now there is a chain of offices estab-
8hed in almost every important city and town in the Pro-

hce, receiving the requests of employer and workman and
ing for the needs of both. The work of the Bureaus

will be more extensive in the coming year owing to the
recent order making it illegal for private employment bur-
eaus to be run on commercial lines. These private bureaus,
while supplying in their day a real need, lent themselves at
times to serious abuses; and their abolition was often asked
for by workers, but could not be brought about until the
machinery now provided by the Governmental Bureaus
came into being.

It is hoped that the seetion of the report which presents
‘‘Statistics of Trades and Industries’ will be found to be
of value. The tables have been compiled from returns made
by over 1,200 firms, to whom thanks are due for their
courtesy in complying with the Department’s requests for
information. There are, however, a number of firms in the
Province who have not so complied, and the absence of the
information which they might have given is regretted, in-
asmuch as it leaves the report incomplete and weakens the
force of any comparison between these figures and those
of former and succeeding years. On three points, however,
it is felt that a comparison with the figures of 1918 is per-
tinent. These are the rise in the general level of industrial
wages, the reduction in the number of hours worked, and
the marked increase in the number of Canadians and
British workers employed, as against the reduced propor-
tion of those of alien origin. The ‘‘Minimum Wage.Aect,”’
affecting the wages of female employees, came into opera-
tion during the year. Already its effect is traceable in the
figures given in the general tables, covering the period up
to July 31st last, but the tendency is emphasized in the
separate table which has been prepared more recently, deal-
ing with the week ending December 13th.

The high cost of living shows little or no sign of abate-
ment, and this has been a potent cause of unrest. It is well
to remember, however, that the prevailing good prices are
favorable in many ways to a producing country such as
British Columbia is, and such as she might become on a
very large scale with the steady application and industry
of her people, together with greater cordiality in the rela-
tions of employer and employed. This in turn must be based
upon honest service on the one hand, and, on the other, the
highest wages and the best working conditions that an
industry will stand. Given these things, our Province can-
not fail to go strongly ahead. In the coming year the many
industries founded upon our natural wealth of timber and
minerals are expected to find steady employment. Agri-
culture and fishing also have a promising outlook, and the
miseellaneous industries in our larger centres are looking
forward to a good year. The one uncertain feature is ship-
building. One of the largest yards in the Province was
recently closed, but some of the others have orders on hand
which will keep them busy for a considerable time to come.

Looking farther afield, brief reports will be found in
subsequent pages relating to the National Industrial Confer-
ence at Ottawa in September last, and the League of Nations
International Labor Conference held in Washington, U.S.A.,
in October and November.

The former Conference followed upon the Royal Com-
mission on Industrial Relations, which held sittings in var-
ious parts of Canada in the early part of the year. The
Conference, in the main, agreed with the recommendations
of that Commission. Both employer and employed were
ably represented, and in the five days’ sitting much was
accomplished, the Conference giving a lead to both Domin-
ion and Provineial Governments in the treatment of many
questions touching the aspirations of labor and the needs of
industry. Considering the divergence of views represented,
the unanimity of some of the decisions were remarkable.
On only three questions was division found to remain at the
close of the Conference—those of the eight-hour day, col-
lective bargaining, and the application of the findings of
the Royal Commission to Government employees. The deci-
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sions on which there was an agreed report included those
in favor of proportional representation, joint industria
councils, and minimum wage laws for women and children;
while directions were given for an inquiry into the subj?Ct
of State insurance against unemployment, sickness, invalid-
ity, and old age.

The International Conference at Washington had for its
objective the international regulation of labor conditions
Here again the question of hours of labor presented one ©
the chief difficulties. While the eight-hour day and the
forty-eight-hour week were adopted as a general principle
applicable to all nations and industries, a number of im-
portant exceptions were made. July lst, 1921, was set a8
the time for carrying the convention into effect, but it was
felt that a longer period should be allowed to those nations
whose industrial development is in a backward condition;
for example, a period of five years was allowed in the case
of Japan. Reciprocity with regard to the treatment O
workers in foreign countries was set as the general rulés
but this is not to interfere with the right of each nation t0
determine who shall compose their own population or be
entitled to the rights of citizenship—an important provis®
in a country where entry is sought by immigrant workers
of all races. Many measures recommended by the Confer-
ence are already in force in our own Province, and others
throughout the Dominion; but it is highly desirable, from
every point of view, that other nations should bring them-
selves into line.

In conclusion, it may be claimed that the history of
labor developments for 1919, whether regarded as local 0F
national questions or in their wider aspect, has been one 0
progress; this in spite of some regrettable incidents whic
have caused temporary anxiety.

So far as it is within the power of Governments to alle-
viate the lot of the worker, some changes have been ac:
complished and more are on the way. We may be proud 0
the fact that in these matters our own Province has usually
been a leader and not a follower.

GEOLOGICAL PARTY FOR PEACE RIVER BLOCK

The Hon. T. D. Pattullo, Minister of Lands, announces
the appointment of a party of geologists and engineers who
will continue the exploration work in the Peace River block
carried on last summer by Professor Gwillim. Due to the
latter’s ill-health the Minister has appointed Dr. J. A
Dresser, a widely known consulting geological and mining
engineer of Montreal to head the party assisted by Profes:
sor Maclean of the University of Toronto, and Dr. Edmun
Spiker, of the Department of Geology, of John Hopkins
University, Baltimore. The latter has had considerable eX:
perience in exploration for oil in Alberta, where he acte
as consultant for the Imperial Oil Co.

The Toronto General Trusts Corporation has purchased
the south-east corner of Pender and Seymour Streets from
former city solicitor George Hammersley, K.C., now residing
in Great Britain. The property has a frontage of 52 feev
on Pender Street and 120 feet on Seymour Street. It is the
intenpion of the Toronto Trusts to remodel the present
premises in accordance with their office requirements.

S
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Report of Provincial Department of Public Works

New System of District Engineers Working Out Efficiently
—Only Needed Work Carried on and Then Only to
Meet the Needs of Actual Settlers and Others.

The annual report of the Hon. J. H. King, Minister of
Public Works for the Provinee of British Columbia, for the
Year ending March 31, 1919, is an interesting document of
this the great spending department of the Government. Due
to the creation of departmental engineers having charge of
the various districts into which the Provinee is divided,
Phis report covers the first year in which this system was
In practice.

Mr. A. E. Foreman, Public Works engineer, in reportinz
to the Deputy Minister, Mr. J. B. Griffith, said in part as
follows :

The efficient results being obtained from the new sys-
tem continues to justify the employment of District Engin-
€ers in responsible charge of well-defined engineering dis-
triets. Through their good offices many contentious matters
of longrstanding dispute have been settled and other de-
ferred questions finally disposed of. In this way the
éngineers have had more time in which to better their or-
8anization and to compile engineering data for purposes
of comparison, as well as for future reference. Great benefit
h_as resulted from the increased supervision rendered pos-
Sible under the present administration; not only has better
Work been done more economically, but much useless and
Unnecessary work hitherto undertaken has been eliminated.

The cost of outside supervision for this year was 7.68
ber cent, as compared with 7.1 per cent for the previous
Year. This is reasonable, considering the greatly increased
Number of inquiries from incoming settlers for new roads,
the enhanced cost for transportation, and the higher wages
and salaries which had to be paid. There should also be
taken into account the much necessary and beneficial work
Undertaken in connection with office organization and
record-keeping, for which no ecredit can be allowed in a
Inere proportioning of supervision charges, based upon the
€Xpenditures for actual work done on roads, bridges, ete.

t is possible to unnecessarily increase the cost of work
€ither through lack of supervision or owing to incompetent
Supervision, thus unnaturally reducing the percentage cost
of supervision.

. In my frequent tours of inspection throughout the Pro-
Vinee I have personally examined many proposed new
Works, inspected works in course of progress, and investi-
gated several problems involving difficulties and disputes.

have therefore every reason to speak most favorably of the
Present system of field administration. Results will speak
or themselves as the organization is perfected and works
‘arried out only as they are justified by circumstances and
Under some well-defined plan.

During this fiscal year, although there was a greatly
Mereased number of communications from the public gen-
erally and innumerable technical reports from the District

ng.ineers; to deal with, the office-work, particularly of the
“Ngineering branch, was greatly improved. Numerous de-
Partment forms for keeping cost records and other useful

ata and several standard specifications and plans were
Prepared, all with a view to standardizing the work of the
fpartment as far as practicable,

. As in the few years previously, the work was confined
chiefly to maintenance and improvement of existing roads
and trails, new construction-work having been undertaken
only where necessary to meet the urgent demands of settlers
and others, ;

As will be particularly noted from the accompanying
Teports of the District Engineers, work was usually carried
out on the principle of doing what would benefit the major-
Hy of settlers or the public generally. More work was un-

rtaken this year in conjunction with municipalities on

recognized trunk roads, several miles of hard-surfacing hav-
ing been satisfactorily completed. Most of the preparatory
work in connection with such fairly permanent improve-
ments was efficiently carried out by the various municipal
day-labor gangs, the actual surfacing being done by con-
tract. The bulk of the general road work was carried out
by day-labor, although in many districts there was the usual
scarcity of laborers. All the returned men that applied or
could be found were employed, as many as 750 returned men
having been at work at the same time throughout the
Provinece.

As usual, this department carried out work on the min-
ing roads and trails for the Department of Mines, approxi-
mately $120,000 having been spent under .our supervision.
Considerable work was undertaken this year on surveying
existing roads with a view to improvements of grades or
alignment, as well as locating prospective roads. The en-
gineering staff is endeavoring to confine, where possible,
expenditures of any extent to sections of roads that are on
good alignment or practical grades, any reconstruction work
or new work being invariably carried out on some proper
survey. In time such a policy should make for an efficient
road system as well as ensure considerable saving.

Details of the mileage of roads and trails are given for
each electoral district. It is hoped to further segregate the
roads into the various classes of construction. Altogether
there have been very marked improvements carried out on
the roads generally, considering the comparatively small
appropriations available and the increasing high cost of
labor and materials.

As will be noted from the details of the contracts in-
cluded in the annual statements of expendture, much more
work (chiefly on new structures) was undertaken this year
by contract. Some reconstruction and all the maintenance
work was carried out by day-labor. Considerable attention
is now being given to the proper location of new bridges;
many old bridges have also been rebuilt on improved sites—
where practicable, one new bridge being put up to take the
place of two old ones. In important structures Coast fir of
the best quality is used, the material being subjeet to careful
tests by competent Inspection Engineers. The erection of
all bridges is under the general supervision of a highly
competent Provinecial Bridge Inspector, who also makes at
least one inspection annually of all existing bridges, sub-
mitting reports and recommendations thereon. An endeavor
is being made to replace bridges, where practicable, with
large culverts and earth or rock fills, thereby tending to re-
duce the heavy annual maintenance charges.

Although the sum of $488,500 was allocated for bridges
generally, only $432,334.22 was spent, the aim being to re-
duce the cost of maintendnce consistent with the safety and
convenience of vehicular traffic. Our financial requirements
for bridges have been somewhat increased owing to the
Provincial Government carrying out repairs on or renewing
portions of several bridges on the North Arm of the Fraser
River, originally constructed by the Government some years
ago and later taken over by the interested municipalities.

In view of the proposed transfer of the Provincially
owned wharves to the Federal Department, the expenditurs
on wharves was confined to absolutely necessary repair to
safeguard the travelling public. The total expenditure on
wharves this year was $44,091.40, exclusive of $2,859.30
spent on the construction of serviceable floats at Cow Bay,
Prince Rupert. '

In addition to the numerous improvements carried out
at the existing ferries, new ferries were installed at the fol-
lowing points: Castlegar, on the Columbia River; Terrace
and Usk, on the Skeena River; Hulatt and Braeside, on the
Nechako River, and at McClure, on the North Thompson
River. Most of these ferries were pontoons operated by
current. The Government also subsidized the R.M.S. “‘B.
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Exports

A special Department of this
Bank is devoted to the inter-
ests of the foreign business of
its customers.

Exporters and others having
business relations with foreign
countries are invited to avail
themselves of the very com-
plete information which has
been gathered by the Bank’s
Foreign Department.  This
may be done through any one
of the Bank’s many branches.

THE CANADIAN BANK
OF COMMERCE

Pold-Un BEBIRL .. i e $15,000,000
Ragerve Fund . ioiia s ain i $15,000,000

INCORPORATED 1832

The Bank of Nova Scotia

Capital i $9,700,000 Reserve ............... $18,000,000

EXPORTERS—IMPORTERS: With branches in Jamaica,
Cuba, Porto Rico and Santa Domingo, officered by
men who speak Spanish, this Bank is well equipped
to handle the accounts of traders with these countries.
Consult their Managers.

BRANCHES IN VANCOUVER
602 Hastings Street West Granville and Davie Streets
N. W. BERKINSHAW, Mgr. DOUGLAS J. MAIR, Mgr.
JAMES A. FIOTT, Asst. Mgr.
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X.”’, which operates during the open season on the F'raser
River between Soda Creek and Quesnel. According to the
monthly detailed records submitted, this steamer is carrying
considerable freight traffic and is generally meeting ‘tl}e
needs of the settlers pending the extension of the Pacifi¢
Great Eastern Railway. The cost of all Government freight
carried was deducted from the subsidy. Many new appoint-
ments as ferrymen have been given to returned men.

In view of the enactment of the ‘‘River-bank Protection
Act,”’ wherein power is given the Legislature to levy specid
taxes to cover the cost of protective works where require
and approvd, comparatively little work of this nature was
attempted this year.

This annual conference, which this year was also at-
tended by some of the Assistant District Engineers, agail
proved very beneficial, alike to the inside and outside €n-
gineering staffs. Interesting and instructive papers bear:
ing on this every-day work were read and discussed, an
matters of mutual benefit to our own and to the other
closely allied departments were gone into and progressivé
programmes outlined.

The department spent for:

Roads trails and streets oo 2t Lo $ 5’395,979-86
Beidatanr iy el 00 wiaier o RIS S 415,969.45
Ruall maehineey .00 S0 oo e Do 27,712.2
Tioention: of rosds S or i i So0uy S0 L 2,255.61
MWikigfveg . muanie s SGHS B2 B B e RN 44,097.40
Protection “of river-hanks o w0 PO e 47,675-22
McKenney Creek Diversion ......oooooooooooooeee... 13,004.9%
Clohfipenorets = = 3R Bt gRans i 5,788.3

———_—/
i A o A L $1,452,483.12

and for subsidies and maintenance of steamboats, ferries
and bridges, $152,282.27. The expenditures to be charge t©
capital account for above purposes was only $22,036.96 out
of a vote of $208,650.

Under the Mines Development Act the department
spent $72,725.21 for roads and trails to mines and prospects:

STANDARD TRUST COMPANY DIVIDEND
The 32nd dividend of the Standard Trust Co., at the
rate of 9% per annum, has been declared for the half year
ending June 30th, payable on July 2nd to shareholders ol
record on June 16th.

Mr. L. 8. McGill, B.A., barrister, solicitor and notary
publie, has established offices at Smithers, B.C., in place ©
Stewart, where he intended practising. Mr. MeGill was
admitted to the British Columbia Bar nearly five years ag®
and is looked upon as an attorney of promise. Smith-el‘f
is a growing community on the line of the Grand Trun
Pacific Railway and taps a vast territory capable of 1arg®

development in mining, agriculture and lumbering.
nr——————

The Dominion Bank

Head Office: TORONTO, ONT.

Capital and Surplus ..............ccoocooce- $ 13,000,000
Total Resources $143,500,000

With our Branches and foreign Connections we pro-
vide every facility for the transaction of all classes of
banking business.

Safely Boxes for rent,
Vancouver Branch: R, C. PATON, Manager.

THE MERCHANTS’ BANK OF CANADA

Established 1864
HEAD OFFICE, MONTREAL

FaID:  Capltal ik, S i e e 5 $8,400,000
Bogowwe: Puldi cuiibaesinsbnatisuiasi 8,400,000
385 Branches in Canada, extending from the Atlantic to
the Pacific.

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES

Deposits received of one dollar and upwards, nad interest
allowed at 3 per cent, per annum.

Most Modern Offices. Safety Deposit Boxes for Rent

VANCOUVER
Granville and Pender Streets......c......... A. C, Fraser, Mgr.
J. S. Bancroft, Assistant Manager
Hastings and Carrall Streets.......ccccoovemn.n.... S. B, James, Mgr.
4th Avenue and Alma Road.......ccocoeumnn. W. E. Norman, Mgr.

436 Columbia Avenue P. W. Field, Mgr.
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An event of considerable economic importance has
O¢curred at the recent Canadian Fisheries Convention held
I Vancouver week before last. The head fish warden of
Ol‘egon, Mr. Clanton, delivered an illustrated lecture on the
Subject of hatching and holding of salmon at the Bonne-
Ville hatchery in Oregon. '

The business interests of Canada especially British Co-
1‘;1mbia, do not realize the great economie importance of the
flShing industry. It is not generally known that the fish-
eries of British Columbia furnish nearly one-half the pro-
duction of the Dominion and exceed the production of Nova
Seotia, New Brunswick and Prince Edward Island com-
hined. The fishing industry of British Columbia is also the
fourth largest of the natural resource industry of the

rovince, being exceeded by agriculture, mining and lum-
ering.

The unfortunate condition of this great natural re-
Source which is a heritage of the people of the Province
and of the Dominion stands in danger of serious depletion
1 not extermination unless joint and co-operative action is
taken by all interests involved, including the public as well.

Certain steps toward conservation and replenishment
of fish in the salmon industry were taken many years ago

¥ the establishment of hatcheries wherein the salmon eggs
Were taken from the salmon going upstream to propogate
and die, and these salmon eggs hatched and liberated in
the fry stage. We cannot pass an opinion as to the ecou-
OMic value of the hatehery. We presume that they have
One something to help the run but serious question is
Yaised every little while by some individual more or less
“apable to pass an opinion as to their real merit. The ex-
Periments of Mr. Clanton are in the nature of holding the
'Y in ponds provided so that the fry are raised to the
fmgerling stage, in which stage their enemies are proved
Much less formidable. In fact it is a generally accepted
'dea that in the fry stage where the fish are subject to all
sasses of danger from trout and other fish who feed on
fm that of the eggs hatehed only one-half of one per cent
I‘ffturn to the streams to propogate. The results of Mr.
anton’s investigations show that approximately 25 per
sent of the fingerlings which go to the sea return as mature
8h. If thig be true, then by keeping the fish until the
Wgerling stage before releasing them for the sea, the effi-
“lency of hatcheries would be increased fifty times. While
Mathematicy playing with the imagination would produce
Some ahgyrd results, it is yet within the realm of probability
that by retaining the fry until the fingerling stage the en-
'€ run of the most valuable fisheries in the world could he
uilf up to a stage where it equalled or exceeded the re-
Markable yuns of the big year periods of previous years.

The recent sale of the Province of British Columbia

Securitios at a net cost to the Province of 64 per cent

§ renewed attention to a serious depreciation in the
Ue of prime securities and gives rise to the inquiry as

COLUMBIA
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Just to what extent a further depreciation in the value of
securities may be expected, or the obverse, as to just what
heights interest rates may mount,

By reason of certain circumstances arising as a con-
sequence of the war, security prices are topsy-turvy. Since
last year, when the Province sold bonds at a price close to
5%% per cent adverse influences have entered into the situ-
ation causing a serious depreciation in all prime securities.
In line with the drop in prices, the Federal Reserve Banks
in the United States were compelled to raise discount rates
and the Bank of England and the Bank of France have both
been compelled to raise their discount rates in consequence
of both local and international eredit conditions.

In line with the recent sale of Provincial bonds it is
to be noted that the price of United States Liberty Bonds
have also gone down to a 614 basis in one instance, and
approximately 6 per cent basis in other issues with the
exception of the first issue, which is tax exempt in the
United States for all incomes. Recently the banner railway
of the United States, the Pennsylvania, sold securities which
were offered to investors on a 7 per cent basis. Twenty
vears ago this railroad sold securities on a 314 interest
yield. The world-wide strain on credit, which is being felt
wherever commerce and industry is carried on, is respon-
sible for this depreciation. The artificial removal of bar-
riers put up by the belligerants has been withdrawn and
the ebb and flow of supply and demand and the economic
course of events are allowed to follow their own directions.

The solution of the eredit situation lies within itself;
or the corrective is applied by the price which must be
paid.

The answer to the problem of how far depreciation must
go in securities lies in the prices which issuers of securities
are willing to pay. In general the issuer of a security ean-
not pay in interest rate as much as he makes out of the
proceeds to which they are to be used. When the cost of
securing money shows a loss on the use of it then most insti-
tuitions and governments will refuse to borrow. This is
the natural corrective and it seems to us that this corrective
will be more and more applied as the tendency continues.

When this condition arises expansion and development
will Jag and reaction with continued price recession will
oceur, thus relieving the strain on credit, permitting of ac-
cumulation of credit and eapital with a gradual absorption
of securities through investment. With the world condition
such that production has not yet equalled consumption with
the means of transportation still inadequate for the carry-
ing on of trade with the necessity for the increase in pro-
duction, and the ecapital therein involved, it does not appear
that these factors of correctives will be applied either im-
mediately or in drastic fashion. Yet on the other hand it
would appear that these forces must soon exert themselves
by sheer refusal of governments, municipalities, general
commerce and industry to pay the prices except in most
urgent instances and then only for temporary purposes. If
during the remainder of the year the recession in commodity
prices continues, there would be liberated a vast amount of
credit for general business purposes and for investment
which might cause a steady rise in the price of first-class
securities. But it yet would appear that these influences
would be much more delayed and would lag considerably
after the credit situation bhad been eased. The element of
unrest as to the future has a tendency to increase accumu-
lation of eredit and capital but it does not follow that this
released credit and capital would be immediately employed
in investment securities. We would therefore look for a
decrease in the time rates for moneys particularly in a
centre like New York, and a severe decrease in the call
money rate there with perhaps a reaction in the government
banks rates of the United States and Great Britain before
we can expect any permanent trend toward advancement
in prices of securities. In the meantime the necessitous
borrower must pay the fiddler for his daring or his lack of
foresight, and legitimate industry and development must
wait.
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ANNUAL STATEMENT OF MERCHANTS BANK

The annual statement of the Merchants Bank of Canada
for the year ending April 30th, 1920, is presented on another
page of this issue. By the matter of presentation of the
Bank’s accounts a comparison with the individual items for
the year ending April 30th, 1919, is easily made, and the
changes will seem to be very striking. With the sale of
$1,400,000 of stock during the year and with the appropria-
tion of premium received on shares and a transfer from
profit and loss balance, the reserve account is also increased
to the same extent, the statement shows a gross increase in
capital and reserve accounts of $2,800,000. It is natural
that these increases would be reflected in the statement
and this is actually what has happened. For instance cur-
rent loans and disecounts with: municipal loans have increas-
ed by nearly $21,000,000 to the large figure of $116,786,405,
which shows a greatly extended service to the business pub-
lic. Only the bank can answer whether this was increased
credit extended to its own customers or is represented in
new accounts. Such a large increase, however, we imagine,
must be ‘due to a greatly extended service to new accounts.

Not all of the increase, however, can be ascribed to
increased capital for the deposits show a notable expansion.
For instance, deposits bearing interest show an expansion
from $91,904,993 in 1919, to $114,132,179, and demand de-
posits show an increase from $43,552,214 to $45,386,876.

The remarkable growth of the Bank for the past year
is more readily grasped when it is seen that total assets and
liabilities now reach $197,387,855, against $166,725404 at
the same time in 1919. A notable feature in the report is
the decrease in the bank’s premises account from $5,253,269
to $2,576,630. The tying up of capital funds in real estate
and buildings for bank premises is a serious matter in bank
operation. Several banks have solved the problem in the
sanie manner as the Merchants. The plan is to incorporate
a realty holding company as a subsidiary and deed the
premises to this company, all the shares of which are held
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by the bank. Then the realty company issues debentures
against these properties and these are sold to the publi¢,
the proceeds of which go to the bank for the extension 0

credit to new and old customers. We believe that the Mer-
chants Bank .formed this subsidiary corporation severa

years ago, but during the past year increasing advantagé
was taken of this situation, which has released for the
bank’s business about $2,676,000 from fixed assets. The
strength of the statement is indicated in the faet that the
q}lick assets are over $72,600,000, against total publie liabili-
ties of $180,000,000, being a ratio of nearly 41 per cent.
This despite the fact that over $113,000,000 is outstanding
in current loans and discounts in Canada. :

Net profits for the year were the greatest in the history
of the bank, amounting to $1,686,156, an increase of over
$300,000 from the previous year, being at the rate of 20.41
per cent on the capital stock, or taking into consideration
the reserve fund 10.64 per cent on the actual investment O
shareholders. In addition to the regular 12 per cent divl-
dend declared, a bonus of 1 per cent was paid, making &
total distribution of 13 per cent for the year. Crediting
$700,000 of profit and loss account to reserve account, an
charging off $100,000 for bank premises account, there ¢
mained to be carried forward to the new profit and 1085
account $260,744.

While the great growth of the bank during the past
year is due to some extent to the growth in Canadian buSl”
ness, it is more due to the increased service offered by the
bank to the business interests of the country, and capab!®
management of Mr. D. C. Macarow, the general managel;
and his able staff of lieutenants, supported by a loyal an
X}}}thusiastic board of directors, headed by Sir Montagh

an,

Gore & McGregor, Ltd., Victoria, have been appoint?d
agents of the Caledonian-American Insurance Co. for Vi¢
toria and vicinity.

department and receives prompt attention,

Parliament Buildings, Victoria, B.C.

PROVINCE OF BRITISH COLUMBIA

Capital Assets exceed Capital Liabilities by $13,788,196.
Current Assets exceed Current Liabilities by $1,038,999.

For the year ending March 31st, 1919, revenue of $10,931,279 exceeded expenditure of $9,887,745 on Current
Account by $1,043,534.

THE PROVINCE HAS UNPLEDGED ASSETS OF

Agricultural Lands Suitable for Settlement..... 50,000,000 Acres.
Timber Lands of Saw Material ... 349,668,000,000 Board Feet.

................ 83,828,623,000 Tons,

PRODUCTION FOR YEAR ENDING DECEMBER 31ST, 1919

.................................................... $61,749,719
.................................................... $33,421,333
.................................................... $70,285,094
.................................................... $15,216,297
General Manufacturing and Other Industrial, Approximately. ... ... $50,000,000

NG i i S R i i

The Minister of Finance will be pleased to answer any enquiries of a financial nature, and where the
enquiry does not directly concern his department he will be pleased to see that it is referred to the proper

Minister of Finance for the Province of British Columbia.

JOHN HART,

)
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Recent Annual Reports

Annnal Statements Filed with the Registrar of Companies, Victoria, B. C.

BRITISH COLUMBIA REFINING COMPANY, LIMITED STANDARD SILVER-LEAD MINING COMPANY
Registered Office: 1050 Hamilton Street, Vancouver. (Extra-Provincial)
| Balance Sheet ag at October 31 1919° Head Office: 507 Empire State Building, Spokane, Wash., U.S.A.
/ LIABILITIES— 4 i Provincial Head Office: 625 Elliott Street, Victoria.
Capital Authorized, $300,000. Balance Sheet as at December 31, 1919:
Capital Paid ot R R R e $188,275.00 [ TABILITIES— i
e Dol 3 e Capital Authorized and Paid UD oo $2,000,000:00
5 e B B S S R ; ADGORTRA. PAYADIO i oot sl siesmiie it 29,134.62
Brums Returnable in Hands of Customers ... 19,144.14 Surplus Paid in 170.000.00
Ividends Aceruing=Due .. v idin i Sl il 3,765.50 R ji e
tnclaimed. Dividends > = J 2.970.19 Surplus Arising From Apprdlscll .............................. 823,767.00
! Regerves v i s e 35,842.83
‘ e MORT o e oot ket e e T 45.689.95 Total <ol fonn O R LR e e $3,022,901.62
=‘ Protiteand cLioNE: srciis i iihevimnt e i sk, 33,041.88 ASSETS—
[ B e (13 SRR L S e R A s S R Y b (M ST S O B S $ 224,046.93
R T s o= s A Kl il AR e $353,812.38 Accounts Receivable ... 3 = 2,069.58
ASSETS— %nven:oriei ...................................................................... 10?)%323(2)
e S S S R ST S i e S S $137,190.93 s g b S g
Drums ‘and ROMINE StOCK -...oooorrororror oo 27,366.00 55 e Lo dra L i e P Sl s
Fire Equipment and Laboratory Investments 1,839.93 Aylard Tunnel e 1’130'0,‘7
Ditice “Hrnitire  snnsmismr ot 1,938.69 Tunﬁel No. 7 i 29’496.85
’;ools and Boarding House Equipment ... 1,909.40 bt Y R e e
B v oY b e s st ikl e e G e R R 150.00
B il Bitite and Investivents 9,500.00 TOE] i o s U s e o e oA T bl o $3,022,901. 69
Sundry Debtors e 100,073.84 CHARLES HUSSEY, Secretary.
Inventories 67,666.87 i e e e
gﬂexpire‘d Insurance - 400.76 VANCOUVER ISLAND POWER COMPANY, LIMITED
ash on Hand and in Bank o 5,775.96 Registered Office: 425 Carrall Street, Vancouver.
1R ) BT SaR S O S oy AU e Ll N | el R $353,812.38 Balance Sheet as at December 31, 1919:
J. A. CUNNINGHAM, Manager. LIABILITIES—
—_— Capital Authorized, $4,000,000.
SNUG COVE COPPER COMPANY, LIMITED (N.P.L, Capital Paid Up $3,500,000.00
5 v S Sundry Creditors .. = : 4,741.74
Registered Office: 417 Rogers Building, Vancouver. Bodervesd v e aie i 869,854.42
- Balance Sheet as at December 8, 1919: Revenue Account 119,865.58
JABILITIES—
IEOLAL iaresiok s el R s i S 4,494,461.74
Capital Authorized, $500,000. e $
Chpital Paid Unadna it st diasd namas il e $325,001.25 ASSETS—
Capital Applied for and Awaiting Allotment ........ 25,000.00 Neti Expenditure on Plant to December 31, 1919.. $3,984,259.00
ACcOUNTa Payable ot s oty 1,028.10 Inventories 7,109.30
B Sunadry: “Debtors o Sa. il ias e 488,081.23
Potalstie R o R e E T e $351,029.35 Cash at Bank: ...l s 2,265.84
ASSETS_ : Expenditure Carried Forward 12,746.37
gmpe"ty at COBt oo o | 12'533'83 PobRlisiats st s I R s ety atise $4,494,461.74
onus SRR SR T 3IMB00, e
Accounts Receivable ... 1,980.00 W. P. NORTON, Secretary.
Cash in Bank 1,964.94 ‘
Tools and Implements LT e 267.45 CANADIAN FINANCIERS TRUST COMPANY
Incorporation G lepian it 38 s S LT il 336.75 Trust Companies Act Certificate No. 1
Development .. : 4,480.21 Registered Office: 839 Hastings Street West, Vancouver.
B e $351,029.35 Balance Sheet as at December 31, 1919:
J: B, I"ITZGERALD Secretary. LIABILITIES—
A T R 4 R Capital Authorized, $5,000,000,
THE TRUSTS AND GUARANTEE COMPANY, LIMITED CapltalcPald: Pp el e s v e s $422,765.07
T les Aot Cartificate Mo 16 Profit and ‘Loss Aecomnt i il 4,391.74
rust-Gompanies At Gertilente. o Mortgages, Loans and Accrued Interest ... 7 46,204.60
(Extra-Provincial) Balance Due Under Agreements & Accrued Interest 6,822.82
Head Office: 120 Bay Street, Toronto, Ontario. Bank Loans' .............................. 38,207.06
Provincial Head Office: 723 Fort Street, Victoria. (S}undryt Cge‘Xtorim lgvggggg
B uaranteed Acco srsmer e ,300.
. L ABlalance Sheet as at December 31, 1919: Estates, Trusts and Agencies 348.171.36
,’ LITIES— Deposit Department ........... 26,975.27
| Capital Authorized and Subscribed ............. $ 2,000,000.00 ' R AR II
; Dividend Due January 1, 1920 % 42,034.77 5 1 RS R Sl SE BN e e $903,312.42
‘ llgue to Bank DIl e SRR 188,449.32 AgQSETS—
| Grofit and LOSS ACOOURE oo 491,663.64 Mortgages o Real Eetate ... . ..o - wors $ 66,967.35
J Euaranteed Trust Account RS 5,363,413.53 Agreoments ‘160 Sale s 16798158
l states and Agency Account ... 14,046,958.39 Tenl Bathte . 6o 248.785.19
T o BODAS .ot e, 1,937.45
! ASSEOtal R L S R s O il e S T o s o e Loans to Estates Under Administration ... 7,841.50
TS— Loans on Collateral Security ... . T,644.70
) A Mortgages, Loans, Securities & Accrued Interest § 1,915,691.63 PP re A D BIREYeR o i e 3,601.13
Office Furniture, ete. ... 25,000.00 Bills Receivable ......... 3 1,497.25
ROALCatate oot o 134,431.65 Shndry Debtapie o iiusee il i i 14,057.49
Cash on Hand and in Bank ... 49,392.57 Cash on Hand and in Bank ... . 4,562.15
AROATIAN CRPEERI BROCK ... i chieminsatssitssraotestissososs 597,531.78 Guaranteed Accounts as per Contra ... 3,300.00
Guaranteed Trust Account as per Contra ... .. 5,363,413.563 Estates, Trusts and Agencies, as per Contra ... 348,171.36
Estates and Agency Account, as per Contra ... 14,046,958.39 Deposit Department, as per Contra ............... 26,975.27
Total ... B N e $22,132,419.55 $903,312.42

EDWARD B. STOGKDALE General Manager. WM STA:RK Secretary.
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Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B.C.

Representatives:

WOOD, GUNDY & CO., TORONTO

Your Affairs Managed

We can collect your rents and manage your properties.
We can sell your real estate.

We can write your insurance—all classes.

We can act as Executor under your will.

We can act as your agent generally.

Leave your affairs in our hands and you will not have
to worry should you have to travel; you should not have
to worry about your affairs when you are ill. So you
should now appoint as your agent

The General Administration Society

ROBERT CRAM, Manager
Credit Foncier Building 850 Hastings Street West

VANCOUVER, B.C,

One Thing You fannot Bequeath

Under your Will you can bequeath all your earthly goods
and possessions, but there is one thing you cannot be-
queath and that is your ability to manage your estate after
death. You can overcome this limitation, however, by
appointing this Corporation the Executor and Trustee of
your Will. You will thereby secure the benefit of our
thirty-eight years’ experience in the successful manage-
ment of all manner of estates and trusts.

Ask for Booklet “Making Your Will”

Advisory Board for B.C.:
A- H Macneill, K.C.
Eric W. Hamber

The Toronto General
R. P. Butehart

EE e Trusts Corporation

Branch Office: 407 Seymour St., Vancouver, B.C,
H. M. FORBES, Manager

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1),
Executor, Admlinistrator, Trustee under WIils, Mortgages,
Marriage Settlements, Recelver, Liquidator and Assignee,
Fiscal Agent to B. C. Munlicipalities. Agent for Real Estate
and Collection of Rents, Insurance and Investment,

839 Hastings 8t. W. Enquiries Invited Vancouver, B.C,
General Manager, LT.-COL. G. H. DORRELL
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EXTRA-PROVINCIAL COMPANIES LICENSED

‘‘H. Bashaw Lumber Company, Limited,’’ head of-
fice, 6731 Alberta Avenue, Edmonton, Alberta;
Provineial head office, Hutton. Theodore Ba-.
shaw, lumberman, Hutton, is the attorney for
Mg eotitiny. e s s s $100,000
“J. 8. Fry & Sons (Canada) Limited,’”” head office,
101 Masson Street, Montreal, Quebec; Provin-
cial head office, 856 Cambie Street, Vancouver.
George S. Payne, manager, Vancouver, is the
attorney for the ecompany wileies it e $1,000,000

EXTRA-PROVINCIAL COMPANIES LICENSED

‘‘Simmons, Limited,’’ head office, 400 St. Ambroise
Street, Montreal, Quebec; Provincial head of-
fice, ¢/o H. MacLaren, 11th Avenue West, cor-
ner Maple Street, Vancouver. H. MacLaren,
manufacturer, Vancouver, is the attorney for
the company. The capital of the company is
one hundred thousand shares, without any
nominal or par value.

PROVINCIAL COMPANIES INCORPORATED
Birken Timber & Trading Co., Iitd., Vancouver.....$ 10,000

Buller’s Trained Animal Shows, Ltd., Victoria . 10,000
Canadian Western Door Co., Litd.,, Vancouver ... 250,000
Dominion Plumbing & Heating Co., Ltd., Victoria 5,000
Ioeo Townsite; Ltd., Vaneouver ... ... 100,000
Transpacific Trading Co., Ltd., Vancouver ... 50,000

Yates Investment Co., Ltd., Vancouver ...
B3.C. Coast Fisheries, Litd., New Westminster .......... 50,000

Beadle, Putland & Co., Litd., Victoria ................. 15,000

Common-Sense Pile Protector Co. (Canada), Ltd.,,
Naneouver: S oiiiiiis sanaiaimins bl 5,000
Direct Supply Association, Ltd., Victoria ... 100,000
Empire Cleaners, Ltd., Vancouver ..................... 10,000
Fort Steele Operating Co., Litd., Fort Steele ... 12,50
Huaskin Lumber Co., Ltd., Vancouver ... 25,000
Kamloops Tire Hospital, Ltd., Kamloops ............. 15,000

Lucky Strike Silver Mines, Ltd. (N.P.L.), Van-
Sk v el SRR R S S S R 1,000,000
Macklin & Napper, Ltd., Cobble Hill ... 20,000
Martin Manufacturing Co., Ltd., Vancouver ... 100,000
Metropolitan Club, Iitd., Vancouver .............. 10,000
Monmtouth; Iad.; Vietoria om0 8L 500,000
Northwestern Box Co., Litd., Vancouver ... ... .. 10,000
Orpheus Phonograph Co., Ltd., Vancouver ... 10,000
Palmer-Owen Logging Co., Litd., Vancouver ... 200,000
R0, Abbott- Co.; Litd.; Veneouver w.....onis vnis 100,000
Straits Cedars, Ltd., Vancouver ... 25000
Terminal Fishing Co., Ltd.,, Vaneouver ... 10,000
Thunder River Lumber Co., Litd., Vancouver ....... 900,000
Watson Canadian Toys, Ltd., Vancouver ... 12:000
e er—1

MONTREAL TRUST COMPANY

EXECUTOR, TRUSTEE, ADMINISTRATOR,
GUARDIAN, ASSIGNEE and LIQUIDATOR.

VANCOUVER OFFICE
Phone, Seymour 2941 408 Homer Street

Robert Bone, Manager.

ec——"

Prudential Trust Company, Limited

Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver.
456 Seymour Strect A. E, PLUMMER, Manager

We Buy and Sell

DOMINION GOVERNMENT AND MUNICIPAL BONDS

British American Bond Corporation, Ltd.

Successors to
BRITISH AMERICAN TRUST COMPANY

Phones Seymour 7620-7621 Vancouver and Victoria
—
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COMPANIES CEASING BUSINESS
“J. 8. Fry & Sons, Litd.,”” has ceased to carry on busi-
ness in British Columbia. A company of similar name has
‘ been licensed, a notice of which is printed under ‘‘Extra-
i Provincial Companies Licensed.”’ :
‘ “Young & Stephenson, Incorporated,’”’ has ceased to
L carry on business in British Columbia.

J WINDING-UP PROCEEDINGS
At an extraordinary general meeting of the members
- of the ‘“Harrison Lake Logging Company, Limited,’’ extra-
ordinary resolutions were passed calling for the voluntary
winding up of the company, and the appointment of John
Graham, New Westminster, as liquidator.

BANK OF MONTREAL APPOINTS MANAGER FOR
“ NEW BRANCH
1 Mr. F. A. Macrae has been appointed manager of the
lew branch of the Bank of Montreal, which has been opened
this month in premises at the corner of Granville and Nel-
Son Streets, Vancouver. Mr. Macrae, who came to Canada
from Auckland, New Zealand, 25 years ago, is well-known
on the Pacific Coast, having filled many posts of import-
ance here in connection with the Bank of Montreal. He has
Served as accountant in Victoria, New Westminster, Nelson,
ossland and Greenwood branches; was manager of the
North Vancouver branch from 1909 to 1911, and since that
time has been attached to the superintendent’s office in
j Vancouver. He has been an active member of the social,
charitable and business organizations in the communities
‘ I which he has resided and has always been prominently
‘ ldentified with outdoor sports, particularly tennis and fish-
Ing. Mr. Macrae’s many friends in the Province will wish
Im suceess in his new and important position. Incidentally
the opening of this new branch bank is another evidence of
the solid growth of business in Vancouver. The Bank of
ontreal now has five branches in the city.

———

FINANCIAL TIMES 12

The Standard Trusts

Company

DIVIDEND NO. 32

Notice is hereby given that a dividend at the rate of
nine per cent. per annum on the paid up capital stock of
The Standard Trusts Co. has been declared for the half
year ending 30th June, 1920, and that the same will be
payable at the Company’s offices in Winnipeg on and
after July 2nd, 1920.

The stock transfer books will be closed from the 16th
to the 30th of June, both days inclusive.

By order of the Board,
WM. HARVEY, Managing Director.

Winnipeg, June 4th, 1920.

British Columbia Land & Investment
* Agency, Limited

Registered under the British Columbia Trust
Companies’ Act.

fapital Paid Up-cilonii e £110,000
Bégervds . i oo il 83,500
T D e S e e B D R e 505,584

Executor, Trustee, Administrator, Guardian, Agent,
Act as Trustee for Debenture Holders.

London Office, 20-21 Essex Street, Strand.

Head Office for British Columbia:
922 GOVERNMENT S8T. VICTORIA, B.C.
C. A. HOLLAND, Resident Managing Director.
A. R. WOLFENDEN, Manager

APPOINTMENTS AS

THE COMPANY SOLICITS

Executor and Trustee, or Co-Executor and Co-
Trustee.

Agent and Attorney for Executors already acting.

Agent for the investment and collection of moneys
rents, dividends, mortgages, bonds, etc.

Agent to buy and sell, and to manage Real Estate,
to collect rents, pay insurance and taxes, attend
to repairs, etc.

HEAD OFFICE: MONTREAL
Vancouver Branch

W. H. HOGG, Chairman Local Advisory Board
A. M. J. ENGLISH, Manager.

Vancouver Branch—Bank of Montreal, B.N.A, Bldg., Hastings St.

THE ROYAL TRUST ©

» EXECUTORS axo TRISTEES

BRANCHES —— BRANCHES
CALGARY VICTORIA HEAD OFFICE RATAPAR QUEBEC
EDMONTON WINNIPEG HAMILTON ST. JOHN, N.B.
VANCOUVER TORONTO MONTREAL OTTAWA S JoNER BID.




BRITISH COLUMBIA

H. BELLARVING & CO. LTD,

(Insurance Department)
INSURANCE
AND
Financial Agents

Represent The C(aledonia and British Columbia
Mortgage Co., Litd., of Glasgow, Scotland.

822 RICHARDS S8TREET VANCOUVER, B. C.

This Spring

arrange your Life Insurance. Every year you delay means
added cost. Every year means the added possibility of
being unable to get Insurance. It is well to remember
that 8% of all applicants are refused for ill-health and
other considerations.

Obtain particulars of the Great-West Life Policies.
They are well worth investigating. And so many people
have thought them well worth applying for that the Com-
pany has over $212,000,000 of Insurance in force.

Your request for rates will imply no obligation to
insure. The Company is pleased to give the fullest infor-
mation and advice by mail, and will, if desired, send
specimen Policies,

The Great-West Life Assurance Co.

Dept. ‘D, 4" Head Office: WINNIPEG

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

THE DOMINION OF CANADA GUARANTEE AND
ACCIDENT INSURANGE COMPANY

(The Oldest and Strongest Canadian Casualty Company)

British Columbia Branch
Canada Life Building, Vancouver

MACAULAY & NICOLLS
General Agents
Pacific Bldg., Vancouver

FINANCIAL TIMES

RECENT FIRE LOSSES

Recent fire losses reported to the Superintendent of Insurance:

Esquimalt, May 4th.—Work Point; owner and occupant, Domin-
ion Government; wood offices; value of building $20,000, value of
contents $5,000; insurance, nil. Total loss, $180. Cause, spar
from, stove set fire to coal box. A

Hammond, May 27.—Lot 9, Block 2, D.I. 245 D.W.D.; ownher
and occupant, A. G. Denoon; wood dwelling; value of building $2,
700, insurance on same $1,200; value of cotnents $1,500, insurance
on same $300. Total loss about $4,000. Coal oil stove explosion.
Mutual Fire of B.C.

Port Coquitlam, May 18.—Knappen Street; owner, Coquitlam
Terminal Co.; occupant, J. H. Kilmer; wood dwelling; value ©
building $11,000, insurance on same $8,000; value of contents $3-
500, insurance on same $1,500. Total loss, $8,189. Cause, defective
wiring. London Guarantee, Commercial Union.

Vancouver, May 28—400 Pender Street East; owner and occU
pant Almond’s, Ltd.; two storey frame factory and dairy; value
of building $24,000, insurance on same $20,000; value of contents
$25,000, insurance on same $22,000; total loss $250. Cause, lijsht’
ning caused short circuit which set fire to wooden partition.
Liverpool-Manitoba, Queen, 'St. Paul, Phoenix of London, Union

Vancouver, May 13.—125 5th Ave. West; owner, Vancouver Fil
Corporation; occupant, G. M. Macdonald; two storey frame dwel-
ling; value of building $2,500, insurance on same $1,200; value ©
contents $1,200, insurance on same $500; cause, defective wiring:
Union of Canton, Hudson Bay.

Vancouver, May 8.—1109 Haro Street; owner and occupan"'
M. M. Graves; two storey wood dwelling; value of building $7,000'
insurance on same $4,000; value of contents $2,500, insurance o2
same $1,000. Total loss $826. Cause, sparks from chimney:
Phoenix of London, Royal Exchange.

Vancouver, May 4.—2438 Main Street; owner, Douglas MacKay
Co.; occupants, C. Lily and S. Pearce; value of building $12,500,
insurance on same $8,000; value of contents $4,700, insurance 08
same $3,000. Total loss, $52. Cause, carelessness with a cigarette:
Royal Exchange, Canadian Fire, Great American, Palatine, Newark:

RICHARD MARPOLE OF VANCOUVER DIES

Mr. Richard Marpole, chief executive of the Canadial
Pacific Railway in British Columbia, died on June 8th at
the Hotel Vancouver from complications arising out of heart
trouble. Mr. Marpole, who died in his seventieth yeal
spent his entire career in the railroad business. Born 1
Wales on June 8th, 1850, he entered the service of am
English railway. In 1881 he joined the staff of the Cana
dian Pacific Railway and by successive steps of advance:
ment reached the position which he held at the time 0
his death at the head of the Canadian Pacific interests 01
the Coast.

The late Mr. Marpole was retired last year but unfor-
tunately was not able to participate long in the well-

deserved rest after so active a career.
——

CALEDONIAN-AMERICAN INSURANCE CO.

(Guaranteed by the Caledonian Insurance Co. of
Edinburgh, Founded 1805)
Vancouver Agent:
R. BRUCE ABEL
B.C. Office: Bower Building, Vancouver.
FRED. A. BURGESS, Branch Manager
AGENTS WANTED IN UNREPRESENTED DISTRICTS

The North West Fire Insurance Gompany

OF WINNIPEG
Guaranteed by
UNION ASSURANCE SOCIETY, LIMITED, OF LONDON,
ENGLAND.
General Agents:

McGregor, Johnston & Thomas, Limited, Vancouver, B.C.
Payne & Pitts, Victoria, B.C.

“A CANADIAN COMPANY FOR CANADIANS”

The British Golonial Fire Insurance Co,

Head Office, Montreal

AGENTS FOR B. C.
Agents wanted in unrepresented districts.

R. P. RITHET & CO. LTD. |

Established 1871

Wholesale Merchants, Shipping and Insurance Agents

General Agents for British Columbia for Queen Insurance
Company

Provincial Agents fer National Fire Insurance Company

WHARF STREET - - VICTORIA, B.C.

s —
e ——

Royal Financial Gorporatiml, Limited

Seymour 4630 ancouver, B.C.

A British Company
The China Fire Insurance Company

Limited
Incorporated in Hongkong Established in 1870

Western Branch Office:
809-313 Yorkshire Building VANCOUVER, B.C-

C. R. Elderton, Branch Manager.

p——
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

Annual Meeting of Insurance Federation of B.C.

Work of Past Year Reviewed by President Thompson and
Secretary Goodman—Need of Federation Proved by
Its Work—A. Z. DeLong New President.

The annual meeting of the Insurance Federation of
British Columbia was held in the private dining rooms of
the Hudson’s Bay Co. on Wednesday, June 9th, with 28
Members of the Federation present. Mr. William Thomp-
Son, branch manager of the London and Lancashire Fire
Dsurance Co., and president of the Federation, was in the
chair, with Mr. A. E. Goodman, Secretary-treasurer, acting
8 secretary of the meeting.

With the passing of the minutes of the previous annual
Weeting and the auditors’ report, Mr. Thompson presented
1S report of the year’s activities to the members. Mr.
hOmpson stated that the work of the Federation for the
Past year certainly justified its existence as it had done a
8reat deal of work in connection with the opposition to the
Movement for state health insurance as proposed in the last
Session of the Provincial legislature. Mr. Thompson pointed
out that the issue of state health insurance is not dead but
Only dormant, and that the activities of the Federation
Must bhe econtinued whenever the entering wedge of state
Msurance of whatever class was proposed. In fact it was
e claim of the author of the state health insurance scheme
at when it had been passed, efforts would be made to
Ting the business of fire insurance in the same category.
. Thompson then went on to narrate the steps taken in
ODposition to the state health insurance scheme’ and showed
at not only was it against the best interests of the business
Of insurance, but was also against the best interests of the
Public; although this was a business in which the great bulk
O those engaged in the insurance profession have no direct
Iteregt,

During the past year, Mr. Thompson stated, prominent
Speakers addressed the Federation and public meetings with
Yegard to insurance which he thought would be productive
of a great deal of good. Mr. Thompson paid tribute to the
e_ff.ective work of Messrs. Johnston, Banfield, DeLong and

lthrow, who with the executive committee deserve the
hanks of the Federation. He also paid a tribute to the

fective work of Seeretary Goodman, whose work during

e hearings of the Health Commission which sat at various
Pointy in the Provinee was particularly helpful. In con-
“lusion, Mr. Thompson stated ‘‘That there is need of a

ederation is demonstrated beyond question of doubt, and

e fact that in the Province of Manitoba and Ontario

ranches have also been formed along similar lines speaks
or itself, We must keep alert to wateh the political horizon

O trouble, for rest assured the state fire and health issue
are only dormant not dead; and it is imperative that we
Stanq ready to successfully combat these movements so as
1o protect our business from further encroachment by the
.G‘)Vernment, and in so doing discourage also attacks from
_rresponsible socialists who seek in many cases to destroy

ather than the upbuilding of law and order.”

. At the conclusion of his address Mr. Thompson was
81ven g hearty vote of thanks. Mr. A. E. Goodman, secre-
tary of the Federation, presented in detail the activities of

¢ Federation for the year. During the year branches were
SStablished at Rossland, Cranbrook, Nelson, Fernie, Trail,
89rand Forks and Princeton. Altogether the Federation has
th eontributors to the support of the Federation and during

€ year there were no resignations. Mr. Goodman then
nt on to explain the work of the Federation in connection
With the hearings of the Health Commission, In October
r. J. B. Laidlaw, manager for Canada of the Norwich-
lon Fire Insurance Co., gave a public address in the
tel Vancouver, Vancouver, on the ‘‘History of Fire In-

last, g
o

: Ho

surance’’ before a large and interested gathering of insur-
ance men and the public. This address was afterwards
printed in pamphlet form and widely distributed. The Hon.
J. Grove Smith, Dominion Fire Commissioner, also address-
ed a large public gathering on ‘‘Fire Prevention,’”’ and Mr.
Wall, a prominent Australian insurance man, gave an ad-
dress to the Federation on State Insurance in Australia. By
invitation Mr. R. W. Douglas addressed the Retail Mer-
chants Association on State Health Insurance, and Mr. Wil-
liam Thompson also addressed the Life Insurance Associa-
tion on the same subject.

The Federation decided after considerable discussion to
hold a big insurance convention in Vancouver some time in
September, and Messrs. Banfield, Leuty, Ross, Johnston and
Wand, with the president and vice-president of the Federa-
tion, were appointed a committee to make the necessary
arrangements. For the effective work which Mr. Goodman
did during the year he was given a complimentary vote of
thanks by the members.

At the conclusion of the meeting the election of officers
took place. Mr. Archibald Z. Deliong was elected president,
and Mr. E. P. Winthrow was elected vice-president. It was
decided that the executive committee of fifteen would be
appointed by the president, vice-president and secretary, in
order to bring in all classes of insurance and thus make the
Federation more representative in its control of the entire
insurance business of the Province.

ANNUAL MEETING OF FIRE AGENTS ASSOCIATION

The annual meeting of the Vancouver Fire Insurance
Agents’ Association was held in the private dining rooms of
the Hudson’s Bay Co. on Tuesday, June 8th last. The
president, Mr. A. MacC. Creery, was in the chair, Secretary-
Treasurer A. E. Goodman acted as secretary of the meeting,
with thirty-four members of the Association present.

Mr. Goodman, secretary of the Association, presented
his report and narrated that during the ten months which
closed on May 31st, thirteen general and executive meet-
ings were held. He recorded the steps taken to organize
the Association and bring it into affiliation with the Main-
land Board of Fire Underwriters. This was finally given
up and it was decided to form an independent association
to carry on the work of the fire agents. Of 106 eligibles
among the first and second agents in the city, over 100 have
joined the Association.

Tn presenting the president’s address, Mr. Creery said:
“On July 22nd last year you did me the honor to elect me
as your first president. This was done as the University
people say ‘in absentia.” Had I been at the meeting, 1
should certainly have urged the election of someone who
had devoted more time and energy to the formation of the
Association than I had been able to do.

From the secretary’s report you will have learned that
the Executive Committee has been active in its labors on
behalf of the Association, I think we may well congratulate
ourselves on the progress made. We have now an Associa-
tion in which practically all the fire insurance agents in
Vancouver eligible for membership are bound together in
the silken bonds of friendship and honor for ‘The better-
ment of business under our control.’

‘““The companies, as such, have their Association and the
agents have theirs. There 1s no conflict between the two;
the one is the complement of the other.

“The business, or should I say the profession, of Fire
Insurance, should now be on a higher plane than it has been
in the past, with resulting benefit to all parties concerned,
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LONDON GUARANTEE  AND
ACGIDENT COY., LIMITED

of London, England

Head Office for Canada: . TORONTO

CONTRACT BONDS

BONDS GUARANTEEING PERFORMANCE OF CON-
TRACTS, Service and Security stand strongly behind a
“London Guarantee” Contract Bond.

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT AND SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATORS

General Manager for Canada............cccccceceenverenanne GEO. WEIR
British Columbia Losses Settled in Vancouver

British Columbia Managers:

The J. H. Watson Insurance Agencies
LIMITED
303-306 Rogers Building, 470 Granville Street
VANCOUVER, B.C,

TIMES

not forgetting the great public from whom both the com-
panies and agents derive their business.

““These days of reconstruction are difficult days it 1§
true, but they are full of great possibilities. I need not
dwell on the great natural resources of our Province an
the strategic position of its commercial capital in whi¢
our lives are cast.

‘““The era of development is upon us. Let us see to 1t
that in our activities as fire insurance agents we play our
part like men—true to ourselves, our comrades and the
community in whieh we live.

“‘Before sitting down I should like to pay my tribu’qe
to the careful and painstaking work of our gecretary. 1t 1%
largely through his efforts that the eligible agents in t,he
city, with the exeeption of one, are members of our Associd
tion. Let us all ‘play the game’ and strive to make Our
Association so useful to its members that no one eligible
for admission will think of trying to plough his lonely
furrow in the future.”’

The following officers were elected for the year: M
George L. Schetky, president; Mr. H. B. Leuty, vice-prest
dent, and Mr. A. E. Goodman, secretary-treasurer. The exe-
cutive committee, making a total of nine, including the
above, were Messrs. H. B. Holland, A. MacC. Creery, D. W
Reeve, C. A. Macmoran, J. P. Dougherty, and T. Paradis:
Mr. R. Bruce Abel was elected auditor for the ensuing year:

Ry

Phoenix Assurance Company Limited |
FIRE AND LIFE

General Agents:

CEPERLEY, ROUNSEFELL & CO.
Winch Building Vancouver, B.C.

Losses Adjusted and Pald In Vancouver

—"

e

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash Capital oo $ 5,000,000.00
Botal Assots - o oo 37,114,626.40
Surplus to Polieyholders.... 15,705,995.47

YANCOUVER INSURANCE AND VESSEL AGENCY, LINMTED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B.C.

Montreal Toronto Halifax Vancouver

DALE & CO. LIMITED

Marine and Fire Underwriters

Automobile, Health and Accident
Insurance

Representing leading British and American Companies.

British Columbia Branch Office:
102-110 Pacific Building Vancouver, B.C.

Telephones Seymour 8252-3

—

em——

STRONG AS THE STRONGEST.

The Northern Assurance Company Limited
of
LONDON AND ABERDEEN.
Established 1836.

Accumulated Funds over $39,000,000.00

R. V. WINCH & CO., LIMITED
General Agents for Mainland

WINCH BUILDING VANCOUVER
Telephone Seymour 279

" UNION INSURANCE SOCIETY OF
CANTON, LIMITED

Established 1835

MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE
309-313 Yorkshire Building, Vancouver, B.C.
Telephone Seymour 616. C. R. Elderton, Branch Manager

FIRE
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AUTOMOBILE INSURANCE TRANSACTED IN
BRITISH COLUMBIA IN 1919

Name of Company. Premiums. Losses.
IR (1000 (0. st ooy cmasssmionss $ 4,369.41 § 748.83
Alllance Assurance Co., Ltd. ..ooooooreorereoccocncee 4,022.59 402.58
Alliance Insurance Co. of Philadelphia ... 184.30 Nil

merican Alliance Insurance Co. ......ccoomeien 212.87 Nil
ritish America Assurance CO. ....ocoowmooneee 8,003.18 . 3,057.42
B‘?tish Crown Assurance Corporation, Litd.. 25508.08 12,948.64
British Traders Insurance Co. Ltd. ... 883.53 22.05
Canada Accident & Fire Assurance Co. ... 10,254.59  4,231.89
anadian Fire Insurance CoO. ......ciiiiiiiiones 104.50 Nil
B 0101 SUTELY (0. stcsivinsinecsns b s mpomisestimsis 857.31 818.90
ar & General Insurance Corporation, Ltd... 1,859.76 20.01
Continental Casualty CO. wooo.oooocoowemmmiuemecearrooree 9,352.82  1,328.75
ominion of Canada Guarantee & Accident

IBEHTance: Co.. . b iduuisis e 22:281.94 9,082.52

Ominion Gresham Guar. & Casualty Co. 10,882.55 1,544.60
mployers Liability Assurance Corporation  23,800.81 9,866.23
quitable Fire & Marine Insurance Co. ..... 133.81 8.32
delity & Casualty 0. iieiimiiariiomen 2,017.40 115.10
ireman’s Fund INSurance Co. ... 7,473.34  1,625.45
ieneral Accident Assurance Co. of Canada.. 7,831.61 3,617.30
General Accident Fire & Life Assurance Cor-
poration, Lid, ..o e 3,010.08 636.80
lens Falls Insurance CO. ......... % 545.45 191.49
Globe Indemnity Co. of Canada .. 9,089.16  4,591.08
Great American Insurance CO. ....... 28,146.96 8,5660.76
Uardian Insurance Co. of Canada . & 2,381.73 691.35
OME INBUTANCE 0, wiitiiriiiiimmtsdamsmaninsmsasioatsnsss 3,397.92 1,431.96
Imperial Guarantee & Accident Insurance .. 7,644.90 3,482.35
NSurance Co. of North America ................. 25,488.15 8,314.66
Ondon Assurance Corporation .......... 1,683.86 Nil
Ondon Guarantee & Accident Co., Litd. ...... 21,379.95 9,336.38
ondon & Lancashire Guarantee & Accident  25,300.74 8,637.88
arine Imsurance Co., Ltd. .coooiiirncnes s Y 1,600.24 Nil
laryland Casualty Co. 3,585.54 1,160.75
\8W Jersey Insurance Co. ... 3,372.43 134.05
iagara Fire Insurance Co. ... 2,619.88  2,029.70
orth American Accident Insurance Co. ... 1,137.95 223.35
Northwestern Mutual Fire Association ... 133.40 Nil
orthwestern National Insurance Co. ............ 8,308.49 2,291.39
orwich Union Fire Insurance Society, Ltd. 6,339.46 1,820.23
cean Accident & Guarantee Corporation  10,089.24 1,295.88
oenix Insurance Co. of Hartford 26,307.56  12,355.71
Ueen Insurance Co. of America ............ 10,222.83 1,718.59
ilway Passengers Assurance Co. .. 13,579.05 3,870.90
0yal Exchange ASSUTrancCe ...........c... ... 18,053.60 8,000.80
t. Paul Fire & Marine Insurance CO. ........ 1,801.90 309.38
Scottish Metropolitan Assurance Corp., Ltd.  1,650.12 290.00
Scottigh Union & National Insurance Co....... 8,219.85 1,904.76
nion Insurance Society of Canton, Ltd....... b,125.75 579.25
Union Marine Insurance Co., Ltd. ... 5,665.05  2,666.34
hited States Fidelity & Guaranty Co. 1,776.17 616.90
Dited States Fire Insurance Co. ... 55.85 Nil
es8tern Assurance 0. .cceweiwcoscisninmiunmsies 15,296.84 5,982.10

Totals $423,094.50 $142,563.38

Mr. T. S. English, manager of the Vancouver branch
of the Great West Permanent Loan Co., has been promoted
0 the position of assistant gemeral manager, with head-
Quarters at Winnipeg. He is succeeded by Mr. F. B. Heath,
Ormerly manager at Saskatoon.

T ——

20-YEAR ENDOWMENT
16 PAYMENTS
No better 20-year contract Issued.
About the usual rate of premium but premiums required for
only 16 years. Still shares In profit earnings of the Company.

Issued only by

THE LONDON LIFE INSURANCE CO.

London, Canada

s Policles “Good as Gold.”
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MISCELLANEOUS INSURANCE IN BRITISH
COLUMBIA IN 1919

We are in receipt from the Department of Insurance,
Victoria, of an abstract of returns of companies transacting
miscellaneous insurance in British Columbia in 1919. This
covers accident, sickness, liability, automobile, burglary,
guarantee, plate glass, marine, livestock, sprinkler, inland
transportation and explosion insurance.

The totals for the various classes are as follows: Acci-
dent—premiums $249,607, losses $113,586; sickness—prem-
iums $106,429, losses $65,037; liability—premiums $42,674,
losses $34,349 ; automobile—premiums $423,094, losses $142,-
563 ; burglary—premiums $5,483, losses $1,202; guarantee—
premiums $53,688, losses $12,572; plate glass—premiums
$42.911, losses $21,334; marine—premiums $447,850, losses
$209,732; livestock—premiums $32,907, losses $794. Total
premiums were $1,404,648, total losses $601,174, and un-
settled claims totalled $172,362. This compares with $1,040,-
495 total premiums, $347,320 total losses and $149,955 un-
settled claims with 1918 respectively.

The main office of the Royal Bank of Canada, Victoria,
will be extended by the acquisition of the property directly
in the rear of the present building and extending through
from Government Street to Langley Street. Mr. A. R.
Heiter, local manager, announces that the extensions will
be commenced immediately and will be ready for occupancy
by the summer of next year.

The Bank of Hamilton is establishing a branch at
Enderby under the management of Mr. B. W. Cocks, former-
ly attached to the main office staff at Vancouver.

F. S. Long, manager of the Winnipeg branch of the
Royal Trust Co., has been elected president of the Manitoba
Mortgage Loan Association for the ensuing year.

C.P.R. to Yield 8%

ORDERS CAN BE FILLED FOR
SMALL LOTS

TERMS FOR PAYMENT ARRANGED

Grant, Whyte & Co. Ltd.

Direct Wires to New York and Chicago.
6, 7, 8, 9, 10 Winch Building. Phone Sey. 376-377

Correspondents: E. F. Hutton and Co., New York and
San Francisco, Members New York Stock Exchange, etc.

Phone Seymour 653 Cable Address, “Dragon”

F. GRIFFIN & COMPANY, LTD.

STEAMSHIP AGENTS AND SHIP BROKERS
CARGO SURVEYORS AND APPRAISERS
Yorkshire Building, Vancouver, B.C.

Also at London, Rotterdam, New York, Montreal, San
Francisco, Seattle and Portland, Ore.

| —

WESTERN ASSURANCE COoO.

HEAD OFFICE: TORONTO, ONT,
FIRE AND MARINE INSURANCE
Branch Office for British Columbia:
708712 Board of Trade Building, Vancouver, B.C.

RICHARD W. DOUGLAS Active Agents Wanted In
‘e Branch Manager Unrepresented Districts

BURDICK BROTHERS LIMITED

STOCKS, BONDS, GRAINS AND COTTON

Private Wires to New York, Montreal, Toronto, Chicago.

HOTEL VANCOUVER BLDG,
Vancouver

PEMBERTON BLDG.
Victoria
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THE CANADA PERMANENT TRUST COMPANY

which Is under the same direction and management as the

CANADA PERMANENT MORTGAGE CORPORATION

will be pleased to serve you in any of the various capacitles in
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS

Executor or Trustee of an estate left under Will

Administrator.

Agent for Executors or Administrators.

Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, etc.

Financlal Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Moneys, etc.

Guardian or Trustee for the Estates of Minors, etc.

Committee of the Estate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Registrar.

All Interviews and Correspondence Confidential.
HEAD OFFICE: TORONTO.
BRITISH COLUMBIA BRANCH:
432 Richards Street Vancouver, B.C.
Manager, GEORGE L., SMELLIE

THE GREAT WEST PERMANENT
LOAN GOMPANY

....................................... $2,426,750.00
964,459.39
7,000,000.00

4% Paid on Deposits, withdrawable by Cheque

Our Debentures yield investors 514%

Head Office: WINNIPEG.
Vancouver Branch: ROGERS BUILDING
F. B. HEATH, Manager.

Paid-up Capital
Reserves ............
Assets over

Vancouver Financial Corporation, Limited

R. Kerr Houlgate, General Manager

Representing—
AEtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insuranct Cor-
poration, Ltd., of Perth, Scotland.
Union Insurance Society of Canton, Limited,
(Incorporated in Hong Kong).

General Financial Agents
525 Seymour Street - - VANCOUVER, B.C.
Telephone No. Seymour 7370

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company,
and i
Hartford Fire Insurance Company.

FINANCIAL TIMES

REPORT OF COMMISSIONER OF SOUTH VANCOUVER

Mr. F. J. Gillespie, Commissioner of South Vancouver
has filed his second annual report for the year ending
April 30, 1920, with the Hon. John Hart, Minister of Fin-
ance, Victoria. Great progress has resulted in the handling
of the municipal affairs of South Vancouver by the Com-
missioner, who is not only a capable business man but 2
trained municipal official of wide experience. The report
is a valuable and interesting document of civie affairs.
follows in full:

“During the past year, May 1st, 1919, to May 1st, 1920,
South Vancouver made marvellous strides. General collee
tions increased by $500,000; sinking funds, which in pre-
vious years were allowed by reeve and council to fall into
arrears, were restored to the extent of over $10,000, thus
reducing the unpaid funds to that amount, and the 1919
sinking fund allotment was set up; trust funds were opene!
to reduce loans under government guarantee, and on April
1st over $120,000 had been deposited to those accounts. Oub*
standing retention moneys were reduced by $5,000 on ac-
count of Kingsway contract, and the amount owing to the
municipality on overdue mortgages was reduced, though the
greater part remains unpaid.

““The increase in general collections was partly due t0
the tax sale held in September, 1919, over $400,000 arrears
of taxes being paid in during the year. As it is hardly
likely that so large an amount of arrears will be c-ollect(?d
this year, it is probable that the collections for 1920 wil
not reach the amount collected last year, but there are 8
ready indications that the percentage of current tax collec:
tions will equal, if not exceed, any previous year.

_ “‘During the year large gains were made in the popu
lation of the municipality. Many formerly unoccupled
e

Robertson & Pennock Ltd.

Members Vancouver Stock Exchange
Stocks bought and sold on commission.
Victory and Liberty Bonds bought and sold.
REAL ESTATE AND INSURANCE
FIRE, AUTO AND ACCIDENT POLICIES ISSUED
All business entrusted to us will receive prompt attention.

597 Hastings St. W, Phone Seymour 201

—

m—1

Gillespie, Hart & Todd, Ltd.

VICTORIA AND VANCOUVER
Insurance - Estate and Financial Agents - Bonds

Bankers—Canadian Bank of Commerce,

e

—

NORTHERN SECURITIES, LTD.

Established 1906

INVESTMENT AND INSURANCE AGENTS
Government Municipal Bonds

629 Pender St t
LOANS—INSURANCE—ESTATE MANAGEMENT Street Wes Vancouver
London Building Vancouver, B.C. B. George Hansuld, J.P., Manager.
———
————

GREAT AMERICAN INSURANCE COMPANY, New York

THE PHOENIX INSURANCE CO’Y of Hartford, Conn.

UNION MARINE INSURANCE CO., LTD, of Liverpool
BOSTON INSURANCE COMPANY

We can write Marine Innur&tlce in any o‘ the above Strong Companies.
MACAULAY & NICOLLS

746 Hastings Street West Vancouver, B.C.
Telephone, Seymour 8010-8011

A. E. AUSTIN & CO.

REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT,
8TOCKS AND BONDS, MORTGAGES

Consultations and Correspondence Invited

828 GRANVILLE STREET VANCOUVER, B.C.

——

)
(
|
{
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houges were put into habitable repair, others were enlarged
and all are now occupied. A large number of new houses
have also been built and many others are in course of
construction.

“In 1911 the official returns showed a population of
16,032. No systematic census or accurate estimate of the
Population having been made since 1911 1 instructed the
Municipal assessor when making his rounds last year to
ascertain how many persons resided in each house. The
Yeplies showed that at that time 28,156 people were living
In the municipality, or four persons for each ‘‘live’” water
Service, On the same basis at the present time the popula-
tion is slightly over 30,000.

“On May 1, 1918, the water services numbered 6,336.
On May 1, 1920, the number was 7,574; an increase of 1,218
Services.

“The following tables will show the increase in the
collections in the different departments:

1918-1919
Taxes Schools Water Sundry Total
$ 587,645.44 $93,344.35 $79,677.29 $34,229.97 $ 794,897.056
1919-1920
31,061,482.51 $96,813.90 $82,752.66 $53,979.75 $1,295,028.82

“There has been a large increase in the number of
Pupils and teachers in the schools of the municipality, as
evidenced by the following comparative figures:

Monthly
Salary,
: No. No. 10-Month
Year Teachers Pupils Plan
WAyl 1918 5. et b T 145 4,782 $16,612.00
TR RS e 174 6,000 $23,775.00

““Phe municipality of South Vancouver has 267.44 miles
of roads, of which 44.11 miles are macadamized, 6.93 miles
Permanently paved and 4.14 miles hard surfaced. Of plank-
ed streets there are 12 85 miles. In addition we have many
miles of lanes and 118 miles of plank sidewalks. The up-
ke_ep of sidewalks and planked roadways, with the high
Price of lumber, greatly reduced the fund for maintenance
Work, leaving for actual roadwork considerably less than
Was anticipated.

“At December 31st, 1919, the amount owing to the
Canadian Bank of Commerce was $467,370.12, having been
Icreaged by $102,370.12 on the 1st of April, 1919, to pay
Interest on debentures, since which time no money has been
dorrowed by South Vancouver for any purpose whatever
€Xcept to pay off the balance of the Spitzer-Rorick loan,
nown as the ‘1917 Tax Loan,”’ due March 1st, 1920, pay-
abl_e in New York, presented a problem early in the year
OWing to the rate of exchange. Approximately $36,000.00
Was required to pay premium on principal and interest due
on this loan, but the problem was solved by issuing short
term notes to the value of $227,000.00 at 6 per cent. to the
umbermen’s Trust Co. of Portland.

“The cash on hand had inecreased from $34,869.96 at
J&nuary 1st, 1919, to $428,727.88 at December 31st, 1919,
hus showing an improvement in the general financial posi-
on of the municipality. :

A “The sum of $92,495.50 was deposited to Sinking Fund
05000unt, reducing the unpaid sinking fund from $307,-
1.17 to $296,876.60, after providing for the 1919 allotment.

S “There is still an amount of $50,000.00 due to the Joint

E‘iwera}ge Board, and $15,540.70 due to the British Columbia

i ectric Railway Co., against which we hold a contra ac-

2(éunt. Outstanding retention moneys were reduced to $14,

th9.8’4- by payment of $5,007.00, this item being held against
€ Kingsway contract.

‘“‘Special trust funds have been opened to reduce loans

I;n er government guarantee. Amounts on deposit to these
Ceounts at April 1st were as follows:

1917 Trust Account
1920 Trust Account

$111,844.85
$ 9,766.96

FINANCIAL TIMES 17

These amounts are being increased by monthly collec-
tions. The sum of $17,848.64 was gained by taking advan-
tage of the low rate of exchange to England in transmitting
debenture interest during the past year.

““There was paid on account of principal on loans ad-
vanced by previous councils from sinking funds $2,845.83,
and on account of interest $6,295.92, leaving a balance still
owing on principal of $98,754.17, and $32,246.98 unpaid in-
terest. Practically all the properties on which loans were
made are in arrears for taxes. Foreclosure proceedings were
ordered and the municipal solicitor is pus%ling the matter,
but all those who have shown any disposition to pay taxes
and interest have not heen proceeded against. It is doubt-
ful if any of these properties, if forced on the market, would
bring what is against them, while many of them would not
sell for anything like that amount.

“During the year a number of people wished to pur-
chase lots taken over by the municipality at the tax sale
of 1915. 1 found, however, that we were unable to give
title to these properties, and I further found that the great
majority of the purchasers refused to buy and secure their
own title. I therefore placed this matter in the hands of
our solicitor, Mr. Wismer, with a view to having all the titles
cleaned up. At the present time we have title to probably
half of these lots and the remainder are in various stages.
In every case an application was made to secure title be-
fore the change made in the Municipal Act last session.
This will run into a great deal of money but I had no choice
until the change was made in the Act. Immediately this

The Corporation of the District
of South Vancouver, B.C.

Tax Notices were all mailed some days ago, and
taxes are now coming in well.

Last year’s collection at this date beaten easily.
Looks like making new record. Help the good work
along.

10% penalty must be added on July 1st., and
an additional 5% on October 1st., in accordance
with the Municipal Act. Extension of period impos-
sible. Pay early and avoid the rush that is sure to
come on the last few days in June.

Consolidation By-law is now effective, and per-
sons desirous of protecting their property from Tax
Sale can do so by taking advantage of said By-law.

A. E. CARR, Collector.

THE FOUNDATION COMPANY
OF B.G. LIMITED

CONSTRUCTION ENGINEERS

Railroads
Bridges
Hydro Electric Plants

Industrial Plants
Industrial Housing
- Buildings

STANDARD BANK BLDG. VANCOUVER, B.C.
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new regulation was made the solicitor handed back all
applications on which title had not yet been secured and
we are now obtaining title under the new Act, the municipal
staff doing the work.

‘“The demand for tax sale lots increased considerably
during the year and quite a number were sold, but we still
bold the great majority of them. As we are now in a
position to give title I look for more sales in the near future.
In every instance the purchasers of lots were residents of
South Vancouver, which indicates that they have confidence
in the future of this municipality.

‘“If the cost of obtaining titles is treated by itself the
solicitor’s fees paid to Mr. Wismer will not exceed those
paid to the former solicitor.

““On the whole, I am well satisfied with the progress

By writing for a copy of our Sample !

made by the municipality during the past year.”’ Book of Earnscliffe Linen Bond paper l
MR. H. H. MORRIS RETURNS FROM EAST you can select your stationery from ‘
Mr. H. H. Morris, superintendent of Pacific Coast among the finest products of the Cana-
branches of the Canadian Bank of Commerce, returned re- dian paper industry.

cently from a month’s visit to Eastern Canada where he
conferred with head office officials at Toronto in connec-

6 5 gLy 3 . s !
tion with bank business. Mr. Morris stated on his return Earnscliffe” comes in white and

if nothing untoward happens. Mr. Morris stated that credit )
in view of present conditions was being curtailed to the
least possible amount having regard to serving the business '”16 ROLLAND PAPER COMPANYL
interests of the country. It was the general feeling, he The'R Shield”  ¢oe) Guavantees MONTp]ghﬂIED
stated, that prices had reached their top and that a general 8- Rolland Quality
but steady decline in prices of commodities was to be

expected.
crowtn or THE MERCHANTS BANK OF CANADA 1n LAST decant

that business was good and there was little talk of labor eight contrasting colors. l

disturbances. Although he did not have the opportunity

of investigating prairie conditions, the consensus of opinion A commercial Bond of Superior I

was that the outlook was good for crops, although the acre- Qualit

age was smaller than last year. This smaller average may 7 ’

be counter-balanced in yield by favorable yields this autumn #* ’
\
|
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No. of Branches 170 192 205 220 210 207 236 238 322 386
(During the perioc of the war an embargo against the opening of new branches was in force)

' The policy of the Merchants Bank has not been that of amalgamating
with other Banks, nor of acquiring business in foreign countries. The gains,
therefore, as shown by the above Chart represent the actual growth of the
Bank's business in Canada during the period covered.
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The Merchants Bank of Canada 1

STATEMENT OF LIABILITIES AND ASSETS AT 30TH APRIL, 1920

? 1. To the Shareholders LIABILITIES 1920 1919
Capital SEOCK PAIA A1 ooceccacceciuermriiersecmsenese s essense sttt e s $ 8,400,000.00 $ 7,000,000.00
T S Sk V6 e R e B B S S e e e B e S B R 8,400,000.00 7,000,000.00
Dividends declared and UDPAIA ...owooocoecieemiemer i st sass e en e e 338,159.22 194,194.00
Balance of Profits as per Profit and Loss Account submitted herewith ............. 260,774.98 574,043.32

$ 17,398,934.20 $ 14,768,237.32

2. To the Public

B 0tes of the Bank in Coretlation . i o gaiiiemscssiaiisen foneiscarssavassasssedstassurisassarsves 14,791,027.00 13,316,033.00
Deposits N0t DATING IMEEIEE ...ooocrvuereecemeiareeimesssceeamsaseeecassserereesssss s 45,368,876.69  43,552,214.61
‘ Deposits bearing interest (including interest accrued to date of Statement) ... 114,132,175.79 91,904,993.37
| Balances due to other Banks in Canada ...t 2,747,402.86 2,614,696.64 |
Balances due to Banks and Banking Correspondents in the United Kingdom and
foreign countries S e A RS 1 e e R 831,997.39 105,076.96
B e G e i e R Wl A g ettt
Acceptances under Letters of Credit ... 2,117,441.21 464,153.05

Liabilities not included in the FOTBZOINE ... oueeistiesmssmarsassussieessesssmmsesssmesassssesssgas | oosTRstEsseastastssmashssgs  emsansicassmsnmsensacautsee

$197,387,855.14  $166,725,404.95

ASSETS

T e s e s S e e et L e Sl R e R B LR $ 419311750 $ 4,946,946.33
Deposit in the Central Gold ReSEIVeS ...t secesiaenen s 7,500,000.00 7,000,000.00
e e T e T e SN e R L e 8,407,003.25 8,405,602.50
Notes of other Banks ............ CEh Bl 3 et SRR T B RS S e 1,170,482.00 985,044.00
Bt B RN e B s e AR P 11,093,195.77 6,082,616.99
| T lanicon dtle By 0 Her Bailks 10 CHHBAR - :ceiis--visesonessosfinsssosesmmonisbissunssessanssocmisiss 9,400.50 3,215.80
y Balances due by Banks and Banking Correspondents in the United Kingdom...... 445,034.79 123,496.50

| Balances due by Banks and Banking Correspondents elsewhere than in Canada
Hnd the el KiNodom o 0l o e o i i o s ot sy 1,561,157.87 1,903,040.10
ominion and Provincial Government Securities, not exceeding market value.. 7,893,229.90 6,005,573.65

Railway and other Bonds, Debentures and Stocks, not exceeding market value 4,507,688.10 4,119,705.32
Canadian Municipal Securities and British, Foreign and Colonial Publie Secur-

tardthorthen Canbdan = o e i Rl G e e i o 13,239,204.59 15,238,399.32
Call Loans in Canada on Bonds, Debentures and Stoeks.........ooooiiiiiinies 6,471,494.31 5,134,690.71
B T el oot (han 10 CREna i iptos st dssomicestisssiss sossninsnoes tovrensdodnss 6,206,537.78 2,801,857.72
$ 72,697,546.36 $ 62,750,188.94
Current Loans and Discounts in Canada (less Rebate of Interest) $113,198,913.90
Loans to Cities, Town, Municipalities and School Districts ........ 3,587,491.69
: 116,786,405.59 95,874,426.04
Current Loans and Discounts elsewhere than in Canada (less Rebate of Interest) 1,117,268.51 332,918.12
Liabilities of Customers under Letters of Credit as per contra ... 2,117,441.21 464,153.05
B T ihte GEHOR Than DRI Draliiton . .. ..o comismmmminssionceigs et o shidpaios it 604,325.33 782,326.6¢ |l
Overdue Debts, estimated 1oss provided £Or ... 352,737.25 386,973 56
Bank premises at not more than cost (less amounts written off) ..o *2,576,630.21 5,253,269.48
Deposit with the Minister for purposes of the Circulation Fund ....... P i 377,000.00 366,000.00
Other Assets not included in the FOTEZOINE .........ccerieemsremsemsemsemscrsenessemserseasssssnassasenss 758,500.68 515,149.12
* After crediting amount received in respect of Premises trans-
terred to The Merchants Realty Corporation, Limited, $197,387,855.14 $166,725,404.95
H. MONTAGU ALLAN, President, D. C. MACAROW, General Manager.

Report of the Auditors to the Shareholders of The Merchants Bank of Canada

- fl?l accordance with the provisions of sub-Section 19 and 20 of Section 56 of the Bank Act, we report to the shareholders
ollows: ;

We have examined the above Balance Sheet with the Books of Account and other records at the Chief Office of the Bank
and with the signed returns from the Branches and Agencies and have checked the cash and verified the securities of the Bank
g't the Chief Office against the entries in regard thereto in the books of the Bank at 30th April, 1920, and at a different time

uring the year and found them to agree with such entries. We also attended at some of the Branches during the year and
checked the cash and verified the securities held at the dates of our attendances and found them to agree with the entries in
Tegard thereto in the books of the Bank. :

We have obtained all the information and explanations we have required. In our opinion, the transactions of the Bank
Which have come under our notice have been within the powers of the Bank, and the above Balance Sheet is properly drawn up
80 ag to exhibit a true and correct view of the state of the Bank’s affairs, according to the best of our information and the
®Xplanations given to us, and as shown by the books of the Bank.

‘ VIVIAN HARCOURT, } itors.
: b GORDON TANSLEY, § "¢
j Ontreal, 25th May, 1920. (of the firm of Deloitte, Plender, Griffiths & Co.)

" Wm
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Western Power Company of

Canada Limited

For

Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone, Sey. 3520. VANCOUVER, B.C.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B.C.

The Union Steamship Company of B. C. limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.

For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

Inspection of Steel and
Reinforced Concrete
Structures

Mill, Shop and Field
Inspection of Bridges, etc.

Inspections and
Appraisals

BY AN ALL-CANADIAN

Inspection of Timber and
e ORGANIZATION

umber.

Appraisals of Industries
Estimates, Surveys,
Valuations, etc.

Consult vs on your Industrial Problems
Organizers for Efficiency Correlpondence Invited

Temporary Management

British Columbia Inspection and Appraisal Company, limited

STANDARD BANK BUILDING
Vancouver, B.C.

Telephone, Seymour 987 Temporary Office, Room 1004

Ganadian National Railways

LEAVE SHORT LINE TO
o ¥ i EDMONTON - - - SASKATOON
DAILY PEACE RIVER POINTS

EXCELLENT SERVICE TO WINNIPEG and all points in
Eastern Canada, Central and Eastern States.
Choice of Routes East of Winnipeg.

For Further Information apply
TOURIST AND TRAVEL BUREAU
605 Hastings Street West Vancouver, B.C.
AGENTS FOR ALL ATLANTIC STEAMSHIP LINES

' Mr. R. W. Brock, who resigned to take up the position

FINANCIAL TIMES
PROVINCIAL FINANCE MINISTER RETURNS
FROM EAST

The Hon. John Hart, Minister of Finance, who returned
from the East last week after a successful negotiation ©
$2,000,000 of Provincial bonds, commented on conditions @
he found them as follows:

““I found there was not much demand for securitie®
except at a high rate of interest. This condition is due to
several causes, chief of them being the opportunity afford®
by the exchange situation to financial brokers to impo
large amounts of securities from the Old Country and sell
them to investors at prices yielding very high returns. In-
vestors in Canada bought extensively of these importe
issues, some of them in advance of their requirements.

‘“A great many purchasers of Vietory bonds disposed
of them so as to be able to participate in the larger return$
that might be obtained from these imported securities whic?
resulted in the Dominion Government placing an embarg’
on the importation of such securities and cutting the pric®
of Victorys to make the yield more attractive. As soon 85
Victory bonds began to be sold on the basis of yielding
per cent or over it became impossible for municipalities or
provinces to sell their bonds on any better basis than the
Vietory price. ;

‘‘Another feature which has had a bearing on the pricé
of securities is the extensive credits which prevail, due %
the inflation of currency and the desire now of the financ
institutions to get back to a normal basis, which is reflecte
in the decision to extend credit only for productive pu”
poses. ;

““As an instance of the high rates of interest prevailit®
in_ the United States the prineipal railroads are selling the?
equipment bonds on a basis to yield between 7 per cent a%*
8 per cent, and the new Belgian Loan of $50,000,000 is P&
ing sold on a 715 interest basis.

“I found Eastern business men very much interested.
in British Columbia and they are looking forward to &
era of great development of our natural resources as 800
as the present unsettled conditions have passed. The GO¥
ernment’s financial policy of keeping current expenditulji
within revenue and its action in protecting municipal credl
generally by taking the course which resulted in the rese®
of South Vancouver Municipality from its difficulties, fo
instance, has had a great deal to do with the maintenant
at a high point of the credit of the Province and its mun
cipalities. The fact that the borrowings by the present 3%
ministration have been for the purpose of making loans *
farmers and soldiers, financing industries and providing to}
the continuance of construction of the Pacific Great Eas”
ern, which are all for productive purposes and repa'yable
to the Province with interest, is favorably viewe
financiers.

““In order to loan money to the Pacific. Great EaSt‘?rn
to enable it to proceed with its construction plans, WHi¢
call for linking up the line with the Grand Trunk Pacifi¢
at Prince George this year, it was necessary to sell som?
of our debentures now. In view of the situation and the
high rates of interest prevailing it was considered wise W
igsue short-term bonds at this time.”’ i

Mr. Hart stated that he had had a great many enqulrle?
from Eastern people who have been attracted by the ¢
sources and climatic advantages of British Columbia apt
the Province may expect a big influx of producers to ass
in its further development.

MR. CHARLES CAMSELL APPOINTED DEPUTY-
'MINISTER
Mr. Charles Camsell, in charge of the Dominion Geol”
gical Survey for the Province of British Columbia $iBC¢
1918, has been appointed to the important position °
Deputy Minister of Mines, Ottawa, and chief of the Caﬂa’
dian Geological Survey. This is in succession to Mr. R. **
McConnell, who was appointed to the position succeedlr:é 4
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|. Dean of the Faculty of Applied Science and Professor of
. Weology in the University of British Columbia. Mr. Cam-
' Sell is a true Western Canadian. He was born at the Hud-
Son’s Bay post at Fort Liard in the Mackenzie River dis-
triet, where his father was chief factor for the company. He
Was educated at St. John’s College, Winnipeg, and Manitoba

IglliVersity, and did post graduate work at Queen’s Univer-
| Sy, at Harvard and at the Massachussetts Institute of
[ 'lechnology, Boston. :
At first Mr. Camsell had no idea of practising the i

%I]‘ofession of geology and mining. He loved the wilds of FAMOUS CIG ARETTES

e North and engaged in trapping,, trading and running a
0g mail team. At the time of the Klondike rush he started
Yom the Great Slave Lake to Alaska, but never arrived on
decount of difficulties in transit. He finally joined a
8eological survey party as a canoeman in the Great Slave
ake district and this caught his fancy. He was subsequent-
Y employed to carry on exploration work for the Algoma
éntra]l Railway and later was appointed geologist for the
anadian Northern Railway. He was finally attached to |
€ permanent staff of the geologicl survey in 1904, and
fom that period since he has been almost constantly em-

Give the greatest enjoyment
and are the exclusive smoke

of many clubmen.

Ployed in working out problems in connection with geology They are in great demand at
4d mining in the Province of British Columbia. :
The importance of British Columbia to the geological the best clubs, leadmg hotels
Survey ig attested by the fact that nearly half the parties R
“0gaged for 1920 for the entire Dominion will carry on || and on the principal steam-
éir work in British Columbia. This is in part the result hiv i A 1d
Of the efforts of Mr. Camsell, While it is regretted by the snip lines Of the world.

Many friends of Mr. Camsell that he leaves Vancouver, the
Ming industry of the Province will have a firm friend at

Ottawa in him as the executive head of the geological
Suryey, f

COMPANIES TO BE STRUCK OFF REGISTER
2% Notice is hereby given, pursuant to subsection (2) of section
th of the “Companies Act,” to each of the following companies
at, inasmuch as it has either not replied to the registered letter
Tessed to it, pursuant to subsection (1) of said section 268, or

hag failed to fulfil the lawful requirements of the Registrar, or has
op fed the Registrar that it is not carrying on business or in
Aperation, its name will, at the expiration of two months from

t ril 22, 1920, unless cause is shown to the contrary, be struck off

[ ¢ register, and the company will be dissolved,
Companies Incorporated Under the “Companies’ Act, 1910” SER -“ I( 1 I :
Alcock & Downing, Limited.
B. C. Market Company, Limited.
B.C. Shipyards, Limited.

Brooke McKenzie Lumber Company, Limited.
Burniere Gold Mining Company, Limited, Non-Personal DU Know _Whal ith means, o have some DiE
Liability, event suddenly change sales plans, or induce

Cowichan Producers, Limited. a change in copy and printing. You know, too,

Fi’e{{ R%ran,bLimited. riay how often most printers fall down when you have
Gerr:r i ﬁxﬁﬁgrccoznﬁgﬁ&, Ll;lmi%ev;i. a real need for imperative. haste, and yet hope for
Haddington Quarries & Construction Company, Limited. a fine-appearing printed job. In most cases the
8lie Taylor Company, Limited. two are so incompatible that a realization of your
ajestic Theatre, Limited. hopes is unlikely.
ission Manufacturing Company, Limited, The
North Vancouver Club, Limited. ‘While we, naturally, prefer to take our time on

Pacific Steel Company, Limited.

exacting work in the best interest of the client,
rufruit Products Manufacturing Company, Limited, The . .

ernon Orange Hall, Limited, The our facilities are such t.hat, though we may be al-

estern Shipping Company, Limited. ways rushed, we can still “get up on our toes” to
) estminster Investment Company, Limited, do just a little better for you.

om “ "

unﬁg{f;r;':?oﬂg;{:;;d fngan iy SoomBanine. ARy, 802 Keep this in mind when you are in a hurry, yet
Prince Rupert Construction Company, Limited, The need the best appearing printing possible within the

'ore Hardware Company, Limited, The time limit. Keep it in mind, anyhow,

ancouver Athletic Club, Limited.

Companies Incorporated Under the “Companies Act, 1890”
Orse Fly Hydraulic Mining Company, Limited Liability, The

| PIONEERS OF LOW RATES PACIFIC PRINTERS

f Meuacel to Great Britaln and to Ships at Sea May Be Filed at
Any Telegraph Office

Ru'h;ate “VIA MARCONI”  28¢ From Vancouver 500 TOWER BLDG. 500 BEATTY ST.
HE MARCONI WIRELESS TELEGRAPH HONE SEY

COMPANY OF CANADA, LIMITED : iy
iNcouver  Toronto = MONTREAL  Hallfax St John's

o —— Marcon! Bullding
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Mini
Receipts at Trail—Recent Bonds—Granby Reserves Increas-

ing—Recent Developments—The Donohoe Mine.

The following is a list of the ore received at the Trail
smelter during the week ending June 7th, 1920:

Mine. Location. Gross Tons.
Bell Mill, Beaverdellcs o opsi im0, 43
Blugbell Riondel sosses 22000 s gl i ol 154

44

Emerald, Salmo
Electric Point, Boundary, Wash. ..........cc.coc... 283

Florence, Florence (Princess Creek) .......... 110C
desie i RGIEland bt e AR s, 176
Maountain Chuef Retiata Vi It 2l 33
Mongreh. Wieleou. o anil o e 40
NorthiSir, "Kitberteyc oo ot o 134
Providenice, Greanwood . 2k i owniaamiiiin, 46
Company:Mines . 020 0 0 i 4290
Total .00 il ol AL i il 5353

Unusual interest in mining circles is attached to the
announcement of a deal negotiated by John C. Pederson
for the Torie property on Kitsault river, in the Alice Arm
camp. The owners were John and Gus Strombeck and Al
Miner, the original stakers. The property has been bonded
for a figure well over a hundred thousand dollars, the exact
price being withheld from publication.

At least half a dozen deals by as many different pro-
moters have been started during the past three months for
this property.

The Toric consists of four full claims and as they are
all prior locations in the district they will be surveyed as
full claims. They are situated on the east side of the Kit-
sault river, just opposite to the North Star.

Under the terms of the bond a crew of men will be
put to work immediately doing exploration work and dia-
mond drilling. A substantial cash payment has been paid.
The bondees are Vancouver men.

Seven mining claims composing the Monitor group in
the Salmon river distriet, Portland Canal, have become the
property of several Vancouver investors through a recent
deal engotiated by Messrs. McFarlane & Mahood, Ltd. The
purchasers were Mr. Roland Margetts and associates, and
the original owners who received approximately $50,000 for
their holdings, were Messrs. Larsen and Lindeborg, of
Stewart.

The Monitor group extends from the Punch Bowl to the
Sullivan and Daisy claims, which are owned by the Mahood
Mines, Litd. The group has a very large low-grade ledge on
which considerable development work has been done, and
the recent purchasers expeet to follow extensive plans for
further mining activities on their claims.

Of the 11,260,585 pounds of copper produced by the
Granby Consolidated Mining, Smelting & Power Co. during
the six months’ period, ended December 31st last, 7,088,000
pounds were sold at an average price of 19.6 cents a pound,
says a New York report. The smelter cost of this metal
was 14.20 cents a pound.

~In the corresponding period of 1918 the company sold
23,217,971 pounds of copper, against its production of 16,-
113,670 pounds. The average price then received was 23.8
cents a pound and the smelter cost 15.4 cents a pound. Much
of the excess cost in the earlier period was due to the fact
that the Grand Forks smelter was then in operation and
its cost was around 20 cents a pound.

During the last half of 1919 the Granby inereased its
loans from bankers by close to $1.000,000. This item at
the end of December stood at $5,982,900 against $5,035,243
on June 30. Accounts payable and accrued liabilities in
the same period rose from $1,073,500 to $1,203,000.
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Throughout British Columbia

Accrued liabilities of $643,000 included provision for
unpaid balance of Dominion taxes actually assessed to Juné
30, 1917. No provision has been made by the company for
Dominion income taxes for the two fiscal years ended June
20, 1919, and for provincial income taxes for the calendar
vears 1917, 1918 and 1919. These liabilities are estimated
at approximately $400,000.

. Since the beginning of 1920 the Granby has paid out
in back taxes approximately $1,000,000.

The company has been adding to ore reserves through
a monthly excess of ore developed over the amount extract-
ed. The properties have been inspected by E. P. Mathew-
son, formerly with the Anaconda and American Smelting
and Refining Companies.

A dispatch from Princeton states: The recent visit 0
Oroville of Great Northern officials was part of an itinerary
that has been marked out, during which several objective
points upon the main line and branches were visited for the
purpose of inspection. The trip to Coalmont was for the
purpose of obtaining first-hand information as to the pos:
sibility of securing a steady supply of coal for the use 9
the road. The Great Northern has heretofore drawn much
of its coal supply from the British Columbia coal mines, b¥
owing to interruptions by strikes and other causes this
sources of supply has often been uncertain. As a result ©
this visit of inspection the Great Northern company may
purchgse a mine at Coalmont or enter into a contract Wit
the mine owners of that place to furnish coal for the road
in }vhich case there is going to be a tremendous tonnage ©
freight carried over the Oroville-Princeton line in the yea
to come.

A great deal of work is now going on at the property
of the Princeton Mining and Developing Co., situated abod
five miles below Princeton on the line of the Great Nortl-
ern railway. A force of men are now building an engin®
and boiler house and installing a boiler and compressor.
new blacksmith shop has been built and other improvemen
made. When the machinery is installed two machine drills
will be used in driving a raise a distance of 192 feet to coD:
nect with No. 2 tunnel. This raise will follow the vein
distance. When work in the raise is completed both tunnels
will be driven ahead. A. Styles is temporarily in charg®
of the work at present during the absence of Fred -
Foster, the president and manager of the company, who 6
away on a trip to Everett, Wash. ;

A Stewart dispatch says: Now that the snow has d%°
appeared the Marmot river ecamp is becoming quite activé®
H. C. Magee, who is the managing partner with Dr. R.
MecKechnie and George A. Jacobs, of Vancouver, has packe
dn supplies to the Patricia and has put a crew to work.

The group lies about four miles from the beach, on the
south fork of the Marmot river, and adjoins the Montan®
group. A four-foot lead of good ore has heen opened ©
the Patricia going from $15 to $35 in gold, also carrying
as high as $62 in silver,

The Magee claims on Marmot river are also being work:
ed by a crew under P. D. I. Honeyman, who is in charge ©
operations for the owners, the B. C. Exploration Co. :

Recent activities of the Consolidated Mining, Smelnng
& Power Co. on Vancouver Island lend color to the rumo*
which has been circulating in mining circles for a while
past that the big company might soon establish a smelter
on the island. Their acquisition of the Sunloch propert®
on Jordan river and their steady development of large or
reserves regardless of immediate shipping possibilities 82 ¢
their more recent acquisition of the Old Sport group ©
copper claims on Quatsino Sound, all point to the buildit&
up of a hig ore production, the destination of which sho
not be either Tacoma nor Trail.

The long haul to Trail eliminates the possibility of the

!
shipment of either ore or concentrates to the Kootenay I.I




Smelter, and the fact that the company is apparently more
Interested in the development of big ore bodies than in
mmediate realization on shipments seems to point to the
Possibility of a smelter on Vancouver Island.

The suppy of coke on the island is assured and the
attention being paid to not only the copper ore deposits
but to the coal and coke supplies leads to the belief that

e Consolidated are seriously contemplating the establish-
lent of a smelting operation on the island.

The Trail News says: It is anticipated that the copper
Plant of the Consolidated Mining & Smelting Co. will re-
Sume operations about July 1st. It is likely that only one
farnace will be blown in for the present and others added
a8 the smelter feed increases. The converter plant will
lkewise be started to convert the copper matte into blister
COpper and the first division of the copper refinery will
also resume.

It is expected that the Canada Copper Corporation of

Opper Mountain will commence the shipment of its copper

COncentrates from its big 2,000 ton capacity concentration
mill to Trail and the smelter and refinery here will be kept
Usy taking care of the company’s own ores and those of
the big Copper Mountain properties.
: The new addition to the copper refinery is about com-
Pleted and the combined plants will have a capacity of about
tons a day of refined copper. The concentrates from
Opper Mountain will run about 25 per cent pure copper,
Which will give the copper plant a large output with a cor-
tespondingly small smelting operation.

The big new copper rod mill, which is estimated will
tost $250,000, is assuming proportions, and the work of
Pouring concrete is moving along mnicely. This mill will
fonvert the refined copper into what is know commercially
8 “‘rods,’” in which form a large proportion of the copper
18 80ld in the open markets of the world.

. The Sullivan magnetic test mill, which has been in oper-
ation for some time in competition with the Sullivan flota-
. 10n mill, both mills being under one roof, has been closed
\ OWn and is being dismantled. This process, while in a
: Way satisfactory, was not considered by the company as
‘ Well adapted to the economical handling of the Sullivan
°re' as their improved flotation process, so was abandoned.

his little mill was unique in many ways and for a time
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looked as though it would revolutionize the methods of
treatment of Sullivan ore.

On the site of the old magnetic mill a new concentrator
is being added which will double the capacity of the present
plant.

Frank M. Hawkes, president of the Donohoe Mines
Corporation, arrived in Merritt from Seattle recently and
proceeded to the mines at Stump Lake, to be present, with
the general manager, Chauncey A. Moon; at a conference
with a number of distinguished mining engineers and geol-
ogists of the United States, who were called in by Mx.
Hawkes for consultation as to plans for immediate opening
up and working of the rich ore bodies of the Donohoe
mines on a large scale.

The following composed the party of engineers and
experts taking part in this important conference at the
mines, which was expected to last for days: William J.
Shedwick, Jr., mining engineer and geologist, of the Kenne-
cott Copper Corporation, 120 Broadway, New York, repre-
senting one of the principal stockholders of the Donohoe
Mines; Lewis A. Levensaler, consulting mining engineer
and geologist; Frank M. Myers, Seattle, consulting engineer
and mine manager, Donohoe Mines, with Joseph Knoll,
assistant.

Machinery has been ordered in the States, and is now
being assembled for shipment to the mines, for a modern
concentrating plant for the treatment of the ores. The
flotation process, which saves over 98 per cent of the ore
values and obviates a very large wastage by other methods,
will be used. The foundations for the heavy concentrating
machinery are now being built, and it is anticipated that
actual concentration will commence August 15.

FRANCIS GLOVER
MINING ENGINEER

Late Assistant General Manager Ackers, Whitley & Co., Ltd.,
Bickershaw Collieries, Lancashire, Eng.

COAL LAND REPORTS. OPERATING REPORTS.
e ——d P e R e

PRINCETON, B.C.

Empire.

obtained gratis by addressing—

BRITISH COLUMBIA

The Mineral Province of Western Canada
TO END OF DECEMBER, 1918
Has produced Minerals valued as follows: Placer Gold, $75,436,103; Lode
Gold, $97,121,786 ; Silver, $46,839,631; Lead, $42,294,251; Copper, $145,741,060;
Other Metals (Zinz, Iron, ete.), $13,278,058; Coal and Coke, $187,147,652;

Building Stone, Brick, Cement, ete., $28,843,272; Miscellaneous Minerals,
$651,759 ; making its Mineral Production to the end of 1918 show an

- Aggregate Value of $637,353,581
Production for Year Ending December, 1918, $41,782,474

The Mining Laws of this Province are more liberal and the fees lower
than those of any other Provinee in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.
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The Yorkshire & Canadian Trust

LIMITED
H. W. DYSON, General Manager,

Yorkshire Building Vancouver,
525 Seymour Street British Columbia

IN VANCOUYVER

Trustee Executor

Liquidator
Estates Managed - Rental Agent
Insurance Effected

Intending purchasers of homes and homesites should

not fail to consult the ‘‘Yorkshire,”” who own or

control a large number of desirable properties in the
City and Suburbs.

The “YORKSHIRE” is at Your Service

J. COUGHLAN & SONS

Vancouver, B.C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Scoteh boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Channels,
H-Sections, Angles and Plates and are well-
equipped to do any Fabricating work
expeditiously and economically.

General Offices: FRONT AND COLUMBIA STREETS
Yards: FALSE CREEK VANCOUVER, B.C.

———

e

Electric Railway
Service

B. C. Electric service includes 156 miles of
interurban trackage in Vancouver, New Westmin-
ster, the Fraser Valley and Delta. Lumber mills,
canning factories, salmon canneries can ship cheaply
by our freight service to all parts of the continent.

We connect with C.P.R., C.N.R,, G.N.R.,, C.M.
& St. P. and N.P.R. Through rates quoted. If you
locate on B.C. Electrie lines you have access to ALL
roads.

Select your factory site so that you will have
B.C. Electric power and railway service.

‘.

Vancouver New Westminster Victoria

Travelling is Made More
Comfortable

: —IF YOU BUY your goods at this store where variety is
large and price low.

A STEAMER TRUNK TO STAND THE TRAVEL

—THIS TRUNK is fibre covered and fibre interlined, All
edges rounded heavy fibre binding and strong brass cor-
ners, locks and bolts fitted with a tray, lined throughout
with fancy cretonne... Size 36 inches. Price.............. $18.50

OUR LEADING LINE OF 5-PLY CONSTRUCTION
STEAMER

—THIS TRUNK is of the best reinforced construction
covered and interlined with fibre, heavy fibre binding and
crossbands, automatic bolts and double spring self-locking
lock. Cotton lined throughout. Size 36 inches. }
Price $25.50

SUIT CASES OF LARGE CAPACITY

—MADE OF BLACK enamelled duck, with leather corners
and binding, brass lock, strong handle and heavy outside
straps with or without tray. Sizes 24 inches, 26 inches
and 28 inches. Prices $15.00 to $16.50

—Third Floor

Che Fudaon's Bay Company

Granville and Georgia Sts. Vancouver, B.C.




