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Convention of Canadian Fisheries, Association
Plane of Papelrs Contributed and Discussions Arising entitled "International Treatýes or State kgreement&"

'Therefrom. At Meeting Beld in Vanoouver-Difference Mr. Darwin evidenced a thorough mastery of his subject

in Ratchery Treatment May Result in Consequences of and stated that should the proposed international treaty

Great Economie Importance. remain inoperative either throu.h failure of ratification by
the American Congress, or through lack of jurisdiction b

The fourth general convention of the Canadian Fish- the F.ederal authorities, there was every reason to believe

'Ëýies Association has been held and the delegates and guests the Washington State legislature ait its 1921 session would

'b4Ve retiurned to their homes, taking with thein memories enact a law placing the.control of their fisheries in au ad-

most successful meetiÉg in the history of the Asso- ministrative board, whieh board would co-operate with our

Mtion. This success was not Canadian authorities in any

ýQ6,le in the line of social activ- and all measures for the restor-

and entertainments, but ation and perpetuation of the

equally as great from an CONVENTION OF CANADIAN FISHERIES Fraser sockeye fishery.

e111,ýÙ1struetive standpoint. The ASSOCIATION. Mr. John P. Babeock pre-

ýe&Pers read and the discussions sented "The Fraser River Sal-

were of an exception- mon Situation-Canada's posi-
','eY high order, and it was tion." By all who heard'him

PROVINCIAL LABOR AND INDUSTRIAL
this was considered one of tÉeY4

ý:"Partîcularly notieeable that CONDITIONS.
,ý1kee in one instance nothing ablest of the many valuable

yoring of séctional feelings papers on our salmon problema

as ected into the proceed- REPORT OF PROVINCIAL DEPAR-rMENT OF which. Mr. Babcock has written.

PUBLIC WORKS. It set Our clearly and concisely

o valu-able papers, were the efforts our authorities put

raitted by Dr. A. 0. Hunts forth to prevent decimation of

of the Biological Boar4 ANNUAL MEETING OF INSURANCE Our . chief sockeye fishery, and

Canada the one dealing expressed his conviction that it
FED£RATION OF B.C.

ý1itkÀhe mâter of ýFishery Re- could - again be restored if

being espeeially inter- prompt and joint action was

Dr, Huntsman has been taken by the two countries in-
REPORT OF COMMISSIONER OF

been very energetie in his terested.
SOUTH VANCOUVER.

to have Canada,1ýew- Perhaps the most intereating

and and the United of all was "Fish Culture With

act jointly in this Pro- Special Reference to the Feed-
RECENT ANNUAL REPORTS

ýand repregentatives of the ing and Holding of Sockeyes,"

ribe, governiments are to meet by Mr. B. B. Clanton, Xuter

ýQttawa next fall to devise Fiish Warden of the State of
MININC THROUGHOUT BRITISH COLUMBIA

-and,,means of inaugur- OregoiL This was illustrated

Ký&:pû1iey which w.dl:pet- by moving picturea of the mar-

ýo£ : -exhaustive investiga- keting of young fish at.'the

into the li'fe"hiettWy of ee, TRUST ÇOMPANY NOTES, COMPANY NOTES, Bonneville Hatchery., Mr

ft^ of both theAtlantic îý .Id IN.&URANOIE, MUNICIPAL, LUMBER, Clanton"s' a6count of the eue-

lnti,3 seaboaid. MININQ AND OrHER -te" achieved in soek,

paper by Mr. Il. B. INFORMATION eye and gpring w

à-f Digby, NýS-7 On 'ýNe o -with rapt atteutiqný

for Standardization. and an&.: the diseumim whieh ÏPI-

on of (jur Fiah and lowed was the moat le»#hý

Y'roduets 'Was ably -preseiited ànd the priuciples ad- and interesting that any paper reeeived. Ji was the ge1ýôýa1

eà were h)eartily èndorse« by the touvention. Bvery- opinion that the methodâ eMPloyýed in Oregon give prenuse

,,i$alizu that'fisherý products were as much in need of 01 great suecess. The gaine be "id of hatcheries

'îýý entàJ M-spection âà are the proauc te of the fa= whieh tele",O thO "=g fim-h in WhSt ie known as the," fryl>

eetarà. ît was the eofflngu of opinion thst if gov- etageot their exijateuce, and itthe. only reWt.of the ce-n.

brandi or cer*icgte1sýU Quslity, were aefflul'Y Venhon'o: deUberÀtînnîý, shordd be the imlýstituiion ot the

î4hie7 pro4-ýet4, 06vu = Wea, z'ot onl'Y .ýigew for the oici t"tW ýU &r"éW propagation, the, hOI&

'b, et tbe dî the, Ing of this haw bemof incaloUbIt bcnoUc,,
mye in Aaxwetke

Cobb, ably ict,,tpe,,Uo ad.

in dit
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industry. No one eould speak on this subject more authorl-BAN K O F M ON tatively than Professor Cobb, since he has devoted his l*
to the studyof our fisheries; has participated in both theTR EAL scientific and commercial branches appertaining the"tO;l

Zstaffl hed over 100 years and is a recognized authority en the fi5heries of the pael&:;
Coast, and the comîmercial utilization of our fishery Pro-
duets. In the discussion which followed the readiai Of;.
Professor Cobb's paper, Professor Hutchings, of the TJni'-Capifal Paid Up. ...... » ......... » ...... ... $20,000,000 versity of niversit1,:ý.

British Columbia, intimated the local un
Rest ....... « .............. ........ » ........... » ...... » ---- «»,.,.. $20,000,000 wu prepared to undertake similar work in this Proviutê,
Undivided Profits ........ « ... « ......... «..... ........ $1,812,854 provided those interested in the industry made application'
Total Assets ---- « ....... «».-» ..................... « .... $545,304,809 for and would support such a college. It is sincerely te b'

hoped immediate steps be taken to accomplish this o bjectý
Our fisheries are too vast in extent and of too great iiiiPOtt-
ance to jeopardize their'futUre by administering it with81818TORSI offly a partial knowledge of all that is involved. 'Our 01in-

Olr Vincent Meredith, Bart., President eral resources, our agriculture, and numerous Ot]ler
Slr Charles Gordon,.G.B.E,, Vice-President branches of industrial life, are enjoying the benefits ýOf

R, B. Amguo, Esq. Lt--Col. MoIson, C.M.G., M.C. scientific management, and those interested in our fisherle
Lerd Shaughnesny, X.C.V.O. . Harold Kennedy, Esq. should lose no time in obtaining similar benefits for the
C.'& Hoomer, Bsq. H. W. BeauclerX, Esq. vast industry which engages their attention,Il. R. DrI l, Esq. G. B. Fraser, Esq.
D. Forbes Angua. Fiq. Colonel Henry Do-I Col. F. H. Cunningham, Chief Inspector, of British
Wm MeMaster, Esq. J. M. Ashdown, Esq. lumbia fisheries, had a well considered paper on 'I'Fish Cul-

B. W. Beatty, K.C. ture" in which he set forth what our British ColumbjA''
ailiao.1)fflcEj MONTRER hatcheries are accomplishing. Col. Cunninghar

protest against the too common habit of eoudemning Offi'Sir PWorick Wfillu«-Taylor, GenerIal Manager cials for their accomplishments, without those comp - » ing 1 1 1 ýý

Throughout Canada and Newfoundiang, having sufficient knowledge of the situation to warrw
At Londa", England, and at Mexico City.

granches and In Parle, barilc of Montreai (France). theiý siatements. As he quite justly remarked, it ia ulaie,
In the United States-New York, Chicago, to these men, who are admittedly honest and conseielatioa,Spokane, $an FraMCý800--13rltF@hl ^merl.

aý*Wned and controlled by Saniccarr nank in their work, and it has a tendency to destroy the useffl'
of Mon re ness of their achievements.

A Onan Im m$ lusium TRANSAffle Many other papers were submitted dealing with t4we

W. H. Moue, Mmager advantages of publicity in the fishing inxinstry, insuranee

Vaino»ver groinob in its relation to fishery enterprises, the Workmen's
pensation Act, transportation problems, fish enemi es,
numerous other subjects. On the whole the convention 1W,
the largest ao, far held and the subjecta deaI. e
a wider scope than previous meetings, eovered. The
note of the assembly was coýoperatiau for the Igelieral bëOC--k of' 0 n dae éý 1 Ban a a fit by all branches of the industry and the allied iutere6e,"
There can be ne question but that its deliberations Wee,ý'

'capffl Palci 11> .................... - ---------- 17,000,000 y and beneficial and that bringing together fishal

lteorwm MM Viqý dèd lâtofits ------------ ». 181MOI000 operators from all paris. of the Dominion is bound to'à4-
vance the development of our fishery resources and

........................... ......... bw ,m ,w o
dentally the commercial life of tàe entire Canadian pub1'eý
as Well.

BOAIW OP DIUECTO«g
Rerbert s. Pease, Vice-Preal-

Xanafflng Director.
John T. PLom MR. il. xàcxENM ON TRIP OP MPEM(>tt

G. e Crýé K macol Paterson
A. 9, Dyment W. ]EL %ICWIluams Mr. H. B. Mackenzie, assistant general manager oi'tWý
r- Eý Neill Rowneon
air %fortimer a Capt. Campbell Bank of Montreal, was in British Columbia makkg an

g"t Pleton 4ý ý W M aý Robt. AdÊLIr spection of the bank's branches and notingý conclitiow
T. B. Uner*. y-cI.

the Province. Mr. MackeIuzie was formerle gen"
CE ýFW ager of the Bank of British North Ameriea d (W'U Pe"é, Mftnaging Ixtector. au

È il mipimiani Aý»t. GerL xauager; absorption by the Bank of Montreal was made iuwmt$Ot

UA e-MRgwb Wei# clivtributed tmrough thé Western Illemisphers general manager, in partiéular charge of business axide'
as Wlowal ont of the absorption of the former.

_ëI

Mon. *Tbhù Raxt, Minilster of ipil, e mr tllý
1: vinee of British Columbia, Victoria, hue 8,nuùzmeed tý0

'teAI "Arc UCO enfîve eýIarI, S t bý.ndg fo a 8YO5
b*i emposed of WW Gùndy, Co,, 1) itie

:TI and A, B. Aines co-, ËI of. Toronto, x
& of Cbioagc, at 98.72, het ito the 1

AýW *ýI V&rùt VÎd0riaý &t Whîeh priýýe they net the proVin" Jl 4w',

je:
ne atid intetI 01 the i:onds 9"ý

4. P. llé*, alid 1qîet0lîÉlîý Il it'it und

W î 711 1
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Provincial Labour and Industrial Conditions
-ýý-14îWt of Deputy Xiiiâter of Labor, J. D. MeNiven, Replete will bc more extensive in the coming year owin.- to the

With Industrial Information of British Columbia for recent order making it ille-al for private employment bur-
1919--Review of Past Year's Activitim eaus to bc run on commercial lines. These private bureaus,

while supplying in their day a real need, lent themselves at
The report of the Deputy Minister of Laber, Victoria, times to serious abuses; and their abolition was often asked
J. D MeNiven, for the year ending, Decernber 31, 1919, for by workers, but could not bc brought about until the
tly off the press of the King's Printer, is indeed a machinery no-%v provided by the Goverumental Bureaus
ble document of comparative statistics, of labor and came into being.

Ustry in British Columbia. We commend it to the at- It is hoped that the section of the report whieh presents
io-a of our readers, it being of particular advantage to "Statisties of Trades and Industries" will bc found to bc

"el"loyers of labor. While covering industrial conditions of value. The tables have been compiled froin returns made
"iJý general its statisties for the year August 1, 1918, to JUIY by over 1,200 firms, to whom thanks are due for their

courtesy in complying with the Department's requests for
In addition to presenting a snmmary of conditions, a information. There are, however, a number of firms in the

Ïew of the Ottawa and Washington conferences, whieh
tý Province who have not so complied, and the absence of the

V*4'Depýaty Minister attended as the British Columbia dele- information which they might have given is regretted, in-
te, statisÜes of trade and industry in relation to labor asmuch as it leaves the report incomplete and weakens the

efth élass of trade, the report records the strikes of force of any eomparison between these figures and those
arranged in chronclogical orde-r, with their results of former and succeeding years. On three points, however,

effects, on industry. (The report of the general strike it is felt that a comparison with the figures of 1918 is per-
4à« June is particularly valuable..) The work of the tinent. These are the rise in the general level of industrial

oýment bureau and the full report of the Minimum wages, the reduction in the number of hours worked, and
e Board, with appendices, and the Minimum Wage Act, the marked inerease in the- number of Canadians and

'ýr*men. A digest of nome of these features of the report British workers employed, as against the reduced propor-
be presented in future issues. tion of those of alien origin. The "Minimum Wage.Act,"
With regard to Mr. MeNiven's review of labor and affecting the wages. of female employees, came into opera-

1 eonditiong the report says. tion during the year. Already its effect is traeeable in the
Tke year 191e was a period of many eliallg" in the figures given in the general tables, covering the period uý

affairs of this Province, leading to unexampled situa- to July 31st last, but the tendency is emphasized in the
JtOns whieh at times presented features of grave anxiety. &--parate table whieh has been prepared more recently, deal-

audden cessation of hostilities towards the end of 1918, ing with the week ending December 13th.
more than four years of world-w-ar, introduced a new The high cost of living shows little or no sign of abate-

ditien of things entirely different, economieally and in ment, and this han been a potent cause of unrest. It is well
ally, £rom what obtained either during the period of to remember, however, that the prevailing good priees are-

struggle or in the years that preeeded it. In the early favorable in many ways to a producing country sueh as
of the year espeeially many thousands of soldiers were British Columbia is, and such as she might become on a

ruing to the Province week by weeki the great majority very large scale with the steady application and industry
them anxious to bc absorbed in our industries with as of lier people, together with greater cordiality in the rela-
le dAay as pmible., At the saine time same trades which. tions of employer and employed. This in turn must be based

ûwed their prosperity to, war conditions now showed a upon hônest service on the one hand, and, on the, other, the
«ning. off, while others became more active. lu the highest wagez and the best working conditions that an

euumtanees saine amoun-t of industrial disturhance was industry wili stand. ýGiven these things, our Province can-
FAÏ inevitable;,but theý atmesphere of unrest was inten- not fail to goý strongly ahead. la the coming year the many

led by a sudden eleavage in the ran" of organized labor, industries founded upon Our natural wealth of timber and
atting forward of new elainis in respect of wages , and miner&ls are eirpected to find steady employment. Agri-

g conditions, and the frequent occurrence of strikes, culture and fishing a)so have a promising outlook, and the
ating in the big industrial upheaval. whieh brought miseellaneous industries in Our larger centres are looking
bininesses to, a standatill for several, weeks in the forward to & good year. The one uncertain féature is ship-
.: of aummer. building. One of the largest yards in the Provinee was

J4'ý1obablY no Province in, Canada wafi more adversely recently eloged, but some of the others have orders on hand
eëted by. these events thau British Coluinhia. For rea- which wiR keep, them hmy for, a considerable time to come.

Jýefe-rrèd to elsewhere, the, Province hu been called Looking farther afield, brief reports will be found i n .
to, look after many thousands more than her due pro- subsequent pages relating to, the National îndustrial Confer-

,.of ret=ed solffiers il been a ence at Ottawa in September last,:and the League of Natiom
gladly accepted, the. responkbUity, à1ling m«t hesvily International Labor Conference'held in Washington, U.S.A.,

,the tiS» of the general strike, wax felt to be, something iia October and No#tmbeýr.
ý'W, MraicL Net ozly âd the: striks put a stop te many The fSmer conferomé foilowed upon thé Reyâl Com-

ou while it. laffted, but, as will, ýbe sem 'frem the mission on Industrial RçlatioÙs, which held sittiffl in vare
41 "Port on amother page, itt effftta wore felt for a i6us patt-à Of Canada 'in the early part of the. yëar. The
#t* aiterwAM., At the end.of the y«v the pMod 01 Conference, in the main,: agreed with the recommendatiew
ulty ha& not been passed, but the proiapçcte are that of that Commissioný BQth em -r empleyed wore
t0lr prévé Smc>îe peaèeflâl and prosperous year than : ably represeuted, five dayi"aitting mueh wu

aceomplisiedi the a >ad, te 10th Domin-
ýft deïling -with the queff't4là ot au îýn and P»ývinci 1 al GLo-Vernmewý in the treatmentl. et

f-part haa béen plmyed by the;Employment EhnýeAu8 questions touejiingt" ýôf lab« aýd the neé& of
by " D"rtinent, Flivm pne' èngle eureau industry. (jonsiderýn& the

9 in Vanemer, Cny,&t the beghuilut of the year tho < the imanimity ôf dôme of the'decimiolis were . reniarkabW
bagi ýeoviï unil, ik6w tUi* à a. thiÙi efoffiges estab. ôn ouly tbree qumrtiqM wu divjw= found t&21ý in the Pr*ý eclose of the of the eight,

licti've &«AkàtiDý îf the thdiop of

àâuiL 
'e
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sions on which there was an agreed report included t11080
in favor of proportional representation, joint industrial
councils, and minimum wage laws for women and children;THE M OLSONS BANK while directions were given for an inquiry into the subjel3t:
of State-insurance against unemployment, sickness, invalid'ý:
lty, and old age.

PAID UP CAPITAL AM REBERVE, $9,000,000 The International Conference at Washington had for
A Bank that for 65 years has had a steady objective the international regulation of labor conditiOlul-.
and conservative growth. Our Managers take Here again the question of hours of labor presented one Of
a personal. interest in promoting the welfare the chie£ difficulties. While the eight-hour day and the
and financial success of' their customers. forty-eight-hour week were adopted as a general princiell

VANCOUVER, B.C. applicable to all nations and industries, a number of iiý-,
MAIN OFFICE: Cor. Hastings and Seymour Streets portant exceptions were made. July lst, 1921, was set,85

G. W. SWAISLAND, Manager. the time for carrying the convention into effect, but it'Wg$
EAST END BRANCH: 150 Hastings Street East felt that a longer period should bc allowed to those natiop$

A. C. HOGARTH, Manager. whose industrial development is in a baekward conditiéùîý
for example, a period of five years was allowed in the c8s'3
of Japan. Reeiprocity with regard to the treatment 411 Iý
workers in foreign countries was set as the general r0ey,

ESTABLIBRIDD 1-875 but this is not to interfere with the rîght of each nation tl
determine-who shall compose their own population or be
entitled to the rights of citizenship-an important provisôIM PERIAL BANK in a country where entry is sought by immigrant work'81%
of all races. Many measures reicommended by the ConfeIlllOF CANADA ence are already in force in our own Province, and oth,0ýýCapitai Pald» Up, 87=0W Fleserve Fund, $7,501000 throughout the Dominion; but it is highly desirable, fr0eý

POLM ROVniAND, President W. MOýTAT, Gen. Mgr. every point of view, that other nations should bring
selves into line.

077103-TORONTO In conclusion, it may be claimed that the hÏstory /of-
labor developments for 1919, whether regarded as loede,

VANCOUVER-1 M. LAY, Mmager national questions or in their wider aspect, has bee-ti
progress; this in spite of some re-rettable incidents Whiéý1
have caused temporary anxiety,

FAIRVI»W. J. S. GIBB, Manager. So fur as it is. within the power of Governments to auï,,
HASTINGS AND ABBOTT ST., F. B. THOMSON, Manager. viate the lot of the worker, some changes have been

complished and more are on the way. Wé May be prouà
the fact that in these matters our own Province has uïbeen a leader and not a follower.

.Union. Bank of Canada
H"D OP'PICE-WINNIPEUýAutlierlzed capital .... .. GEOLOGICAL PARTY FORý PEACE RM R BLOCK >

'Ptfd Up Capftil 'SWOI,î The Han. T. D. Pattullo, Minister-of Lands, annoullet4r,-M0ý , g1nee1s.w»,ýIrotai the appointment of a party of geologists and enA WlemW nk Western business of au natures, ankl
facilities and servtce. CUI! on Our lor-al will continue the exploration work in the Peace Riveroffteern In yelar CitY, Town or'DiotrtCt, RUdý YOII WLU find thenl earried on last summer'hy Professor OwillinL

very ready to mèr've you well, au dePoRitor Or Other. StYle of Due to
latter's ill-health the Minister has appointed Dr.là . ýit ,

Uy
ý_t l:

Dresser, a widely known consulting geological and iiiiii

a «pý1ai

ýgIand. 

and engineer of Montreal to head the party assisted by

ýt 
Mnt 

In 
C7U

sor Mal of the University of Toronto, and Dr. E1dinýn4,

r't as-t In bý M. Spiker, of the Departinent of, Geology, of John Hopï*Wl
OM ýA HWA éL '1'ý9CL AbbýttMe W ara ýh had considerablé

University, Baltimore. The lutter hasiar t W týe -0 .
0É -tif -ffw1ý M-,, hAKP *va &Md 0 r rAnc

Vount Pleasant Ewoffoh. fth Avtà and main et perience in exploration for oil in Alberta, where lié fwtle4IL J. City Halahu Branch, 2M Ave« and Main *L as eonoultant for the Imperial Oil Co. ..........

The Toronto General Trusts Corporation hu pwehagëd
the soilth-eut eorner of Pender and Seymour streléto
10riner éity solieitor George Hammeraley, XC., now
in Great Britain, eürd. L& éf ù" The property hu a frontage odf thon Pelider Street and 120 feet on SeymOur Street. it

9tt Md Un&vidàd intention of the Toronto Trusts to remodel the, pregen
Premim in 3ceOrdanee. With their ofÎic6 requii-ementl;.

"go
Biill", Fidftýe., for.: XNK OF

à

pald art 40pe" bl 'KIDe and
r. 9. WCKKAWN, à4ý«#sr

4« 14aw4k lit. wààt

7 777
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eport of Provincial Department of Public Works
Ée1w System of District Engineers Working Out Efficiently recognized trunk roads, several miles of hard-surfacing hav-

-Only Needed Work Carried on and Then Only te ing been satisfactorily completed. Most of the preparatory
XSt the Needs of Actual Settlers and Others. work in connection with such fairly permanent improve-

ments was efficiently carried out by the various municipal
4" The annual report of the Hon. J. H. King, Minister Of day-labor gangs, the actual surfacin- being donc by con-A p M Iý, lublie Works for the Province of British Columbia, for the tract. The7bulk of the general road work was carried out

Year ending March 31, 1919, is au interesting document Of by day,.-labor, although in many districts there was the usual
this the great spending department of the Government. Due scarcity of laborers. All the returned men that applied or
tb the creation of departmental engineers having charge of could be found were employed, as many as 750 returned men
the various districts into which the Province is divided, having been at work at the same time throughout the
this report covers the first year in which this system was Province.
illpractiée. As usual, this department carried out work on the min-

Mr. A. E. Foreman, Publie Works enigineler, in reportinq, ing roads and trails for the Department of Mines, approxi-
tô the Deputy Minister, Mr. J. E. Griffith, said in'part as mately $120,000 having been spent under.our supervision.f0 ows: Considerýable work was undertaken this year on surveying

The efficient results being obtained fIrom the new sYs- existing roads with a view to improvements of grades or
tém continues te justify the employment of District En igln- alignment, as well as locating prospective roads. The en-
t!M in responsible charge. of well-defined engineering dis- gineering staff is endeavoring te confine, where possible,
ýtricts. Through their good offices many contentious, matters expenditures of any extent to sections of roads that are on
l« lônp-standing dispute have been settled and other de- good alignment or practical grades, any reconstruction work
h!ýed questions finallly disposed of. In this we the or new work being invariably carried out on some proper

ý,ý,49!neers have had more t mý in which to better their or- survey. In time such a policy should make for an efficient
ganization and to compile engineering data for purposes road system as well as ensure ýconsiderable saving.

arlsonas well as for future reference. Great benefit Details of the mileage of roads and trails are given for

comp Ited oin the increased 'supervision réndered. pos- each electoral district. It is hoped to further segregate the
*ble und present administration; not only has better roads into the varions classes of construction. Altogether
'wOrk been done more economically, but much useless and there have been very marked imprbvements carried out on
.,Ùllllecessary work bitherto undertaken has been eliminated. the roads generally, considering the comparatively smail

The cost of outside supervision for this year was 7.68 appropriations available and the increasing hig4 eost ofË,P," "Per cent, as compared with 7.1 per ceht for the previous labor and materials. 1 lî
ar. This is réasonable, considering the greatly increased As will bc noted from the details of the contracts in-

or of inquiries from incoming settlers for new roads, cluded in the annulai statements of expendture, much morejk 4he éüh anced cost for transportation, and the higher wages work (thiefly on new structures) was undertaken this year
and salaries which had to be paid. There should also be by contraet. Some reconstructio'n and ail the maintenancelaken into account the much necessary and benefieial work work was carried out by day-labor. Considerable.attention

in eonnection with office organization and is now being giveri to the proper location of new bridges;
ý,1'ecôrd-keeping, for whieh no credit can be allowed in a many old bridges have ais0 been rebuilt on improved sites-

-Mere proportioning of supervision charges, based upon the wherepraleticable, , one new bridge being put up to take, the
ezpenditures. for actual woýk donc 'on roads, bridges, etc. place of two old ones, In important structures Comt fir of

is- possible te unnecessarily increase the cost of work the best quality is used, the material being subjeet to eareful
he.r,.through lack of supervision or Owing to, incOmPetent tests by competent Iàspection Engineers. The lerection of

thus unnaturally reducing the, pereentage cost, ail bridges is under the general supervision of - a highly
supervision. competent Provincial -,4ridge Inspector, who also makes at

In my frequent tours of inspection throughout the Pro- least one inspectýIýn annually of ail existing bridges, sub-
ce I have personally examined many propdaed new mitting reports and reeoffirnendations thereon. An endeavor

l'kt, inispected works in course of progress, and investi- Às being made to replace bridges, where practicable, with
oeveral problems involving diffieulties and disputés. large culverts and ieitth -or rock.fills, thereby tending te re.ve therefore ever3r'reason te speak most favorably of the duce the heavy annual maintenance charges.

sent systeni of field administration. Resultg Wlil spéak Although the sum of W8,500 wag alloeated for bridgestheinselves as .the orgenization is pedectéd and'works generally, only $432,334 w p t t.22 as s en , ha aim being te re.
ed out «ly as they are justified by cireumsta*nees and duce the cost of maintenânce consistent with the safety and

der fion" well-defined. plan" convenience of vehicular traffic. Our financial requirement@
Diarinig thâ fisgal: year, althbughý there was a greatly for bridges have beeul-Wmewhat indreased owing te the
eamed nu ber; of wramunieationx fmmý thé püblie gen- Provincial Government eartymg dut r p r on or re ewi g-toQbiiicàl't ifg fýùJ th': ýt>iiÙict ýpo1-tio-ns of seve e ai 8 ù jn

rai bridges, on the North àrm of the jýjý
eéergto deal witb, the'o£fiee-work, paýrticularIy of the Rivçr,0rýgin4ljy conatmeted by the Governmentamd:yearî

eering hrangh ýwas greatly improved. Numerous de- 'ago And 1atérIý iaken by, the int'erestea mlinieipâlitik
ent colit reaordâ. and oth« useful lh'Iview :of th; propo ran the ProiýnIci&Uj
and geveral, sta,*dard. spedfioaticu and plang were lownied wharves totlieFoderal Department, the expendituro

all witk-,*,Idewto atandarditing thé,work the on wharves was confinéd to abgolutely necessary
rtment az ear U priÈfieàb1eý ýs&feguard the travelling publie. The total ex ncUture loil,

tk .. , , . , 
pe

A& in the few ýeùr#, previ *o w&sýccnËn*à $44,091.4b, e'wharves thig year wag xèl. usivé 01 emid
te bed, im'Provêment" of exw'm'g, rôwb spent-on, the construetIon Of servieleable flute ait ocrwBay.

Ïemls, iïew ùý&eËfaken. 'ýPr1inee Rupert,
ýwheré neéemmy tô, e -Ixi 4dditi to the lium oui

et the exigting feyries, new ferrîeg mere. installed &t, th* j*jý
Win Item dîe aeeomp=ying' .14wing points. C4stkgaý, on the coluitibi« Piver», Týerrmêjwork wuý ail rie4 ýéna River. llùlcar tahil Uak on the Ske r att and. Praé

ýVrIîxê 4t, Nechako' River, aýd, 4t McClure on the Ni eh, T"un- -Mý»t é,ýeîRiver. b
oi 0

-Aý



BIRITIS11 COLUMBIA FINANCIAL TIMES

X«) whieh operates during the open season on the FraqC
Itiver between Soda Creek and Quesnel. According to t"
monthly detailed records submitted, this steamer is carryW
considerable freight traffic and is generally meeting the ,Ï

E x p o rts needs of the settlers pending the extension of the Pacifý0
Great Eastern Railway.- The cost of all Government freight.
carried was deducted ftom the sùbsidy. Many new appoint'ý

A special Department of this ments as ferrymen have been given to returned men.
In view of the enactment of the "River-bank ProtectiO

]Bank is devoted to the inter- Act," wherein power is given the Legislature to levy specigl

ests of the foreign business of taxes to cover the cost of protective works where requirlý4
and approvd, comparatively little -%vork of this nature Ée

its customers. attempted this year.
This annual conference, which this year was aýls0

Exportus and others having tended by some of the Agsistant District Engineera, agaý,»-
proved very beneficial, alike to the inside and outside M*business relations with foreign gineering staffs. Interesting and instructive papeIrs

countries are invited to avail ing on this every-day work were read and diseussed M4
matters of mutual benefit to our çwn and to the ýther'ý

-themselves of the very com- eloeely allied departments were gone into and progres0i:ý#
.: ý,1, Jplete information whiçh has programmés outlined.

The department spent for:beçn gathered by the Bank's
Roads, trails and streets ................. » ................ 895,9m

Foreign Department. This Bridges ...... « ......
Pload machinery .... » ................... «» ..............may bc donc through any one
Location of roads ... .......... «..« ..............

of the Bank's many branches. Wharves .... 44'07.0, J
Protection of river-banks ... ......... ........ « ................ 47;e ý,ce î-

McKenney Creek Diversion ».« ............................... .
THE CANADIAN BANK contingeneies ................ .......... « .................... 5 788

OF COMMERCE Total « .............. ......... ...............................

Iid-UP ............. $15,00,00 and for subsidies and maintenance of steamboats ferýýiý

.............................. and bridges, $152,282.27. The expeeditures to be char«e
capital acco.unt for above purposes was ouly $22,0361àaaitý"'
of a vote of $208,650.

Under the Mines Development Aet the departzneW'
spent $72,72,5.21 for roads and trails to mines and prospoe*,

STMOMM MUST 00ýSà" DIVlue kof The 32ud dividend of the Standard Trust Co" at t-
rate of 9 %. per annum, has been declared for the ilau yor
ending June Wth, payable on July 2nd to sharL-he1d&94 -ý'1ýýI'
record on June 16th.

XXPQ«TX-98ý1 M PORTER&: With ýrM6he$ ln i*malcam
ttde4 Pado Rteo and Santa Doàùfnt», offlered bY
mon wý6 qmk Spanrah, this Bank ýe.wotl 0quippe! Yr. L. S..Mcoill, B-IL, bArrister, solieitor ffla
ta h"die the açeounts of tmcferlr with those. çoumrie& publie, haa establisbed offlees at Smithers, B.C,,. lm
Coamtthole managem $tewart where lae intended practising. Mr.

Bfq^NCH" IN VAI400uven AdMittà to the British Columbia Bar nearly £ive yeffl"î1w'1,ý

f». Haouffl strset WOM G""Mie md pavee ttrteu And is. looked upon u an attorney 01 promise S»u
çrýowmg cormmunity on the une of tie aýw7d

Amt ýw- Pacifie RailWay -and tape a vast territory ç4pablo ý Qf 14rp,ý
development in mininî,. agriculture ud lumberi4g.

T'NE MER
WIMANT81, BANK ff làtil#Al

DoiüÎnion %à HZAW OFFlCL, MOWTREAL
PW&nl> caetal e ...... ......... ...

P"dmut, uantio toRmith« In catmd#, ýwde»Mne from the
th* Pontfleý

8XVINGS t)rzPA8TMËN'rSAT'Aýý Is9AN,ýHES î
Debôttýo rece!V0ý ni ue, douar 044d nV1=ÈMý wo ewý2 p« cent -Pëe w2lum

ué foWn embadmo We, pro. *me*&. ietty Depeet Ël«o tbrý

Z 77ý1 7 7 77IZ
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BRITISH COLUMBIA just to what extent a further depreciation in the value of
ma, ble lepletIed, or the obverse, as to just what

heights interest rates may mount.FINANCIAL T im Fs By reason of certain circumstances arising as a cou-'f'
A Journal of Finance, Commerce, insurance, Real Estate, sequence of the war, security prices are topsy-turvy. Since

Timber and Mining. last year, when the Province sold bonds at a price close tt)
PUblished on the first and third Saturdays of el month at 51/2 per cent adverse influences have entered into the situ-Yancouver, B.C., SWte 303-804 Pacille Bul1ding, 744 11aatings St. W. ation causing a serious depreciation in all prime securities.Telephone, Seymour 4057. In line with the drop in prices, the Federal Reserve Banks

in the United States were compelled to raise discount ratesBRADFORD W. HEYER, Editor and Publicher. and the Bank of Enolland and the Bank of France have bothA. LESTER HEYER, JR., Business manager. been compelled to raise their discount rates in consequence
J, Addresa all communications to British Columbria Financial Tim«. of both local and international credit conditions.

Advertising Rates on application. In line with the recent sale of Provincial bonds it is
Admitted to the Mails as Second Clans Matter. to be noted that the price of United States Liberty Bonds

Subscription., canada, $2.00; Great Britain, 8 shillings; have also gone down to a 61/4 basis in one instance, andýýted States and other countries. $2.50; sinee copieB, 10 cents. approximately 6 per cent basis in other issues with the
exception of the first issue, which is tax exempt in theYqL. V1i-ý VANCOUVER, B£, JUNE 19, 1920. MO. 12 United States for all ineomes. Recently the banner railway
of the United States, the Pennsylvania, sold securities which

An event of considerable economie importance has ivere offered to investors on a 7 per cent basis. Twenty
red at the recent Cana.dian Fisheries Convention held years ago this railroad sold securities on a 31/ interest

Vancouver week before last. The head fish warden of yield. The world-wide strain on credit, which is being felt
'àfr. Clanton, delivered an illustrateil lecture on the wherever commerce and industry is carried on, is respon-

ject of hatching and holding of salmon at the Bonne- sible for this depreciation. Theartificial removal of bar-
e hatchery in Oregon. riers put up by the belligerants has been withdrawn and

The business i4terests of Canada especially British Ce- the ebb and. flow of supply and demand and the leeonomie
'4mbia do net realize, the great economie importance of the course of events are allowed to îollow their own directions.
"ing e industry. It is not generally known that the fish- The solution of the credit situation Ees within itself;lý ,'Xeiçs of British Columbia furnish nearly one-half the pro- or the corrective is applied by the priee which must be
'e4etion of the, Dominion and exceed the production of Noya paid.

,",Îeotia New Brunswick and Prince Edward Island com- The answer te the problern of how far depreciaiion mustýited.' The fishing industry of British Columbia ils also the go in securities lies in the prieles which issuers of seeürities
hurth largest of the natural resource industry of tha are willing te pay. lu general the issuer of a security clan-

',,ý,Province being exceededby agriculture, mining and lum- net pay in interest rate as much as he makes out of the
.9. proceeds te whieh they are to bc used. When the cost of
The unfortunate condition of this great natural re- securing mmey . shows a loas on the use of it then inest insti-Murce which ils a heritage of the people of the Provinec tuitions and governments will refuse to borrow. This is

the Dominion stands in danger'of serious, deplatiou the natural corrective and it stems to us that this cSTel
Zot extermination unless joint and co-operative action il,*4 will be more and more applied as the tendency continues.8ken by all interests involved, ineluding the publie as well. When this'condition arisesexpansion and development'

Certain steps toward enamvaý'àon and repleniffhuient wil! lag ýand relaction with -ýentinued priele reelessioil, will
fi8hin the almon iridustry were taken many'years ago ôceur thus relieving the êtrain on credit, pe-rmitti»g of ale-
the establishment of hatcheries wherein the salmon eM cumulation of crédit and capital with a gradual absoýption

Itrê taken from the salmen going> upstream to propogate of securities through investment, With the world condition
d die, and these salmon eggshatçýhed and liberated in such that produeion kas net yet equalled consumption with

fry stage. We eannot pass an opinion as to the ' ecou- the means of transportatiim still inadequate for the carry-
e 'value oï the hatehery. We presume . that they have ing on of trade with the necessity fer the increase in pro-
e something to help the run but serious question is duction, and the capital therein involved, it doles met appear..: êvery little, while by some individuil more or leffl that these factors of correctives will be applied either im-able to pass an opinion as te theix real merit, The ex. mediately or in drastie fashion. Yet on theether hand it

l'imeAts of Mr. Clanton are in the nature of holding the would appear that these forces must soon exert themselves
in ponds pTovided se that the fry arle 'rai" toi the: by sheer refusai of governments, municipalities, generai

geilling 8tageý M whieh stage th4ir enemies are proved commerce and industry te pay the prieles except in most
less formidable, In fact it is a gleneraBy accePted urgent instances and then only for temporary purposes. Il

en that in the fry stage whire Ihe: fieh â» subi-bd to ail during theremeîainder d-the Yftrthê recemion inýcommodity
es of danger from trout and othor::h* whe teed on prices continues, therewo*d'be'liberated a vast amolant of
ýthat of the eggs h4I only one»half of one per cent credit for general business purposes and for in'eestinent

lu te the streams te propogate. The results of Mr. whick migbt cause a.-,stea,4Z. rise in the price of firl î
tDa"s investigations sho*.Îhaý i:PPP«Jjùately W - Oeel , ' But ft .'*ÜWd 'appear that these inflneneenet the fingeragis -whkh ge te the "a return as mature would be much more ddûJeeàa" vould lag congiderably

If thils be true, 'thýn hj keeping *ç fièh until the after thecredit situatioà had,.beeü eased. The element ot
erling etap before releaéhg th-em f« the sea, the, effiw =regt as te the future, ha a tenàleuy to inerease atéùm

of Uattheries wý6u1d'be, iuérI fifty ti-mes. W'hile lation of credit and capital bk lit d1oes net ýollow that thi*
eniaticg playing wftà tlx_ý imagination vould produce rêleased credit and Il w0ldd be.:immediately emp4ý
obsurd r6sults, it>js. yet Within the rI of pg44bigty::!ý in. ilwSiment esecSiâm -. 'Wi Wý=1d therefore look for 0

retaiffing the rry until t4 finger1ing stage the ell- deerea» in the time rateft for moneys partieular'l inOf the most veluable fisherieg in the world COUld be in zecentre like New Yurk, and, a severe decroffl 0 au.
't'là a àAe where it èqtüýUe'd or t-me"dpcl the r4-. lÙôney ilate there with perhapa a ructiS iut#e ev,
r -rune oz theýbig yeàr lý,WodË of ýréyj*u yléu& binki ratet of th» 1teedý$tates "d Gr«t Brît",bdorlo

W ê éan expelé t al rmanent trend tomard: &dv"oýixeàt.
-British Columbia lu 'Prie" ýof geeluitc, Il In thl meantime the neëéWtond'In to, -th pr '01 leborrower

te 1n

"'e
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ANNUAL STATEMNT OP NERCR"TS BANK by the bank. Then the realty company issues debentureO

The annual statement of the Merchants Bank of Canada against these properties and these are sold to the publicy

for the year ending April 30th,,1920, is presented on another the proceeds of which go to the bank for the extension Of

page -of this imue. By the matter of presentation of the credit te new and old customers. Wè believe that the MeF'.

Bank's accounts a comparison with the individual items for chants Bank formed this subsidiary corporation sever,ý11
years ago, but during the past year increasing advantage

the year ending April 30th, 1919, is easily made, and the
changes will seem. to be very striking. With the sale of was taken of this situation, which has released for thO

$1-,400,000 of stock during the year and with the appropria- bank's business about $2,676,000 from fixed assets.

tion of premium received on shares and a transfer £rom strength of the statemènt is indicated in the fact that th"

profit and loss balance, the reserve account is also increased quiek assets are over $72,500,000, against total publie liàbili-

to the same extent, the statement shows a gross increase i tics of $180,000,000, being a ratio of nearly 41 per célIt,

capital and reserve accaunts of $2,800,000. It is naturIl This despite the fact that over $113,000,000 is ,tstandiU9ý:

that these increases would be reflected in the statement, in current loans and discounts in Canada.

and this is actually what has happened. For instance eur- Net profits for the year were the greatest in the hist0rý1

rent loans'and discounts with municipal loans have increas- of the bank, amounting to $1,686,156, an inerease of O-Ver

ed by nearly: $21,000,000 te the large figure of $116,786,405, $300,000 from the previous year, being at the rate of 20-4ý'

whieh shows a greatly extended service te the business pub- per cent on the capital stock, or taking into consideratioll

-lie. Only the bank can answer whether this was inereasea the reserve fund 10.64 per cent on the actual î estineni làf

credit extended te its awn eustomers or is represented in shareholders. In addition te the regular 12 per cent

new aceo-unts. Such a large inerease, however, we imagine, dend declared, a bonus of 1 per cent was paid, making

muigt be'due te a greatly extended service te new a'ecoun 1 ts, total distribution of 13 per cent for the year. Creditit4

Not ail of -the înerease, however, can bc ascribed te $700,000 of profit and loss aceount to reserve, aceount,

increased capital for the deposits show a notable expansion. charging off $100,000 for bank premises aoccount, ther

For instance, deposits bearing interest show anexpansion mained te be carried forward te the new profit and-,

from $91,9N,993 in 1919, te $114,132,179, and demand de- account $260,744.

positg show an increase from $43,552,214 to $45,386,876. While the great growth of the bank during the 1 È

The remarkable growth of the Bank for the past year y.ear is'due to some extent to the growth in Canadian.

ig more rIéadîly grasped when it is seen that total assets and ness, it is more due te the increased service offered by

liabilities now reach $197,387,855, against $166,725,404 at bank te the business interests of the country, and eaWle .......... "Il,,-,,,,,

the ame time in 1919. A notable feature in the report is management of Mr. D. C. Macarow, the, general man

the decrease in the bank's premises aceaunt from $5,253,26 and hiB able staff of lieutenants, supported by loyal

te $2,676,630- The tying up ýof capital funds in réal e enthusiastie board of directors, headed by Sir Mon

and buildiup for, bank premises is a serious Matter in bank Allan. 41111
oporatlon. Several banks have solved the problem. in the

The plan is te incorporatesame manner as the Merehants. Gore MeGregor, Ltd,., Victoria, have beenappoin
a realty holding company as a subsidiary and deed the agents of the Caledonian-American Insurance Co. for
premises te t.his e6mpany, all the shaires of which are held toria and vieinity.

ir ÀkPROVINCE 0F BRITISH rN..n%.fLUMBIAI''.
Capital Ààets exceed 'Capital Liabilities by $13,788,196.
Cment Asiets exoeed CtLtrent Liabilitieft by $1,038,999.

For thé year ending Maréh 3 l919j revenue of $10,931,279 exeeeded expendîture of $9,887,715 on Curre]#,
Aceount by $l,043,534ý

TEX novMoz RU U»tBDGZD ASSETS OY

APIO*Sd..Z" Suitabla for A«U.

eU Tiulbw imeof O&W Bo&M Fut
OW: Lat& .......... ........ .... £&»8,ggaow Tm.

810T, 1919

................ ............
............... ..... . ......... ... .............

.............. ...... .......
.... .......

WàioAiL, et %tueli *W ýb#1 p àgéà amw ge 4ubin of a Ëaanc natwe, and, 101
1U emeem bb de t.i>:> di* it w:.;ý4çý , to404we 4bâl ,à M t

%

1 ijtý

'4ý ý,4 4',
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Recent Annual Reports
",nuM Statements Ffied with the Reglstmr o VictoTia, B. C.

BRITISH COLUMBIA REFINING COMPANY, LIMITED STANDARD SILVER-,LEAD MIN1NG COMPANY

Registered Office.1050 -Hamilton Street, Vancouver. (Extra-Provincial)

Balance Sheet as at October 31, 1919: Head Office« 507 Empire State Building, Spokane, Waah., U.S.X

LIABILITIES-- Provincial Head Office. 625 Elliott Streetý Victoria.

Capital Authorlzed, $300,000. Balance Shoet as at December 31, 1919:
Capital Plaid .................. ............................................... $188,275-00 LIABIIiIIIES-
Bills and Accounts Payable ..... ....... .................... 14,510.34 Capital Authorized and Pald Up ............. ............... $2,000,000.,00Accrued W ages .......... ........... ...... ........... ........... _ ... 572,54 Accounts Payable ........ ............. ........... ............. 29,134.62Drums Returnable ln Hands of Customers _. .... ....... 19,144.14 Surplus Paid ln ........ ........................ ........ 170 000.0t)Dividends Aclcruing Due .................................. ....... _ .... 3,765.50 Surplus Arloing From Appraisal ........... 823:767.01)Unelaimed Dividends ........................................... 2,970.19
R eserves ... « ................................................... ................... 36,842.83 T otal ...... »..« ........ ................. .................................. $3,022,901-62Bank Loan ........................................... ...................... 45,689.96
Profit and Loso __ ................... ............................. ...... 33,041.88 ASSETS-

Cash ........... »...ý«ý ...... __ ........ ....... ....... « ...... _ $ 224,046.93
Total ..................... ...... .............................. _ .... 812.38 A u ountB Recelvable ............... ........ ........ ........ ...... 2,069.58

Inventories ................... __ ............... .......................... .... 9,268.12

Plant Investments ....................... .............. ........ 100,836.00---- $137,190.93
Property Account .......... _ .......... ............... ......... 2,694,135.49'Drums ........... 27,86600

- Plant and Buildings ........................ ......... ...... 61,918.59Pire Equipment and Laboratory InvestmentB ........ > 1,889 -93 Aylard Tunnel ............. ............................ « ........ ...... 1,130.07Office Furniture ..... __ ............... __ ............ .................. 1,93869
- Tunnel N o. 7 ...... ........ __ .......... ........ .............. 29,496.85Touls anô Boarding Rouse Equipment .......... __ ------- 1,90940

Formulae .... ......... ......... ........ ........ 150.00 -
T otal ................................................ ................. « ...... ........ $3,022,901,62Real Estate and Investments ................. 9,500.00

ýBundry Debtors .... _._ ....... ..... ............. « ...... ........... 100,073.84 CHARLFS HUSSE7Y, Secretary.
inventories ............ « .................... 67,666.87
unexpired Insurance .... _ ........ _.. ...... » ............... 400.76 VANCOUVER ISLAND POWER COMPANY, LIMITED
Cuh on Hand and ln Bank ............................ ........ 5,775.96 Rogistered Office: 425 Carrali Street, Vancouver.

Total ............... ......... .............. ......... .... .... $353,812.38 Balance Sheet as at December 31, 1919:
J. A. CUNNINGHAM, Manager. LIABILYIIF.8-

Capital Authorizeld, $4,00,000.
SNUG COVE'COPPER COMPANY, LIMITED (N.P.L.) Capital Faid Up ............ ........ ..................... $3,600,1000.00

Sundry Creditors ....... ........ _ ........................................ 4,741.74
lqegit,,od Office. 417 Rogers,,Building, Vanc"ver. Reàerves ........... » ............ ........ I...._ ................ « ............... 869,854.42

Balance Sheet as at D«ember 8, 1919: Revenue Account ........................... « ....... ......... ............ 119,8

Total ................................. ....... -.......................... ........... $4,494,461.74
Capital Authorized, $500,000.

ASSETS-Capital Pald Up ................................. $326,001.25
Capital Applied forand Awgàting 26,000.00 Net Expenditure on Plant to December 31, 1919.. $3,984,259.00
Accounta Payable .......................... . 1,028.10 Inventories ............. ............................. .... ... .............. 7109.30AfK

sundry DebtM .......... .......... __ ...... ... » ... » ....... » ......... 488,081.23
Tete ........................ ......................... ................................ $351,0" .35 Cash at Bank. ._ .......... .......... ..... ....... __ ................. ». 2,265.84

FixpendIture Carried Forwarld .............. » ................... lt746.37

Pib" rty at Cost .......... « ................... ........ » ....................... $ 12,500.09 Total .............................. ................... ..................... ......... $4,494,461.74
13bnus _ _ ............... _ __ .. ...... « ...................... Il .......... 329,500.00
Accounts Receivable .......... ...... ... » ... ..... ........... ... i»0.00 W. P. NORTON, Secretary.

CAah ln Bank ..................................... .......... ............... 1,964,94
Tbolis and Implements ...... « ............... 1 ....... ......... ......... 267.45 CANADIAN FiNAIICgERs TRUsT COMPANY
Incorporation .... ................................................ _ ...... 336.76 T ' rust Compani« Act Certificata No. 1

.................. .» ....... ý- ............. ... « ........... ....... 4,480.21 Registèred Office: 8» )4»tlnge Street West, Van*mvtr.

Baljmrýe Sheet as at IDeceinber 31, j9le.-Total ...... .......... ........ « ....... . ....... __ ......... ............ ...... .
Jý R F=GERALD, Séo-etM. LIAM-UTI»$.-

J capital Authorizoc,ý $5,000,000.,THIE *rRuisre AND Capital Paid 'L ......... ... $422,766.07'
QUARANTEE ZOrM!PANY, LWITIIZZ Tp .......... .. . .........

Profit and Ims ACcount ........ ...... ....... ......
Trust Compont«,Aot. Certifibate No.. 116_ Mortzages, l»aps ao.,&Ççrued Interest 46,204.60

(F-Xtra-Provinolàl) 1wan0e Due IYnder Agreements & AC-CrUed IW.Orut 4,822-82
Head Offtet: 120 Bay Stremet 'r*rOntfh OntarhN Bank Loaloo ...... ..... _ ... ........ ...... ......... - ........ - ........... M1,207.06

Pmvinoiel.. H*O'Gffleet 7WI Fort etm*t,, Viotorla. sundry. credtten ............... 15,2V.98

lýàl'Ùeb Sheet in # Dééeinber '31, lui aùilýantud Account _ .......... « ...................... « ................... . 3,300.00
Eàtatee, Truite and, Affl e1fo ... .................. .... ... 34s,171.36
Depoidt Department ......... .... > ........ ........... ....... .......... 26,$75.27

AuthStzed and Subealbed Z'o00,000.00
Dividend Due Jann"y 1, 1920 .......... .................... 42,084.77. ............ .......... .......
Due to Bank ... ...... ...... . ....... .. ..............
pzQflý and L'us Account 49
QuaxantW Tru« t'se on Real UtRt$ ... .. .......... ...... ...

Agreements tor Sa>Estates and Agenet Accotte ........ ......... 14,046,958r.39
........... .. ..... ... . ...........

... ... .......... ........ ...... ............. ................ .... ....
à tu Es tes '17 er

$,,XONM, Stouriti«,& Aeerntd' Pttiýdturé and VWW496
lemmitilm été.: .............. .. ....... gecelvable

item -Aee lu f4r contrla
AMOUU 99 -P«ý:od'ïtta ibtbtt,4 Truots &M Àg«tut, to per Contra

ný
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EXTRA-PROVINCIAL COWANIE8 LICENSED

Metablâhed M "E. Bashaw Lumber Company, Limited," head of-
fice, 6731 Alberta Avenue, Edmonton, Alberta;
Provincial héad office, Hutton. Theodore Ba-

PEMBERTON & SON shaw, lumberman, Htitton, is the attorney for
the conipany ---- ------------ ................ ......... ---------------

"J.S. Pry & Sons (Canada) Limited," head office,Bond Dealers 101 Masson Street, Montreal, Quebec; Provin-
cial head office, 856 Cambie Street, Vancouver.
George S. Payne, manager, Vancouver, is the

Pacific Building Vancouver, ec. attorney for the company .__ ..............

EXTRA-PROVINCIAL COMPANIES LICZN8EDý

"Simmons, Limited," head office, 400 St. Ambroise IiIA,
WOOD, GUNDY à 00., TORONTO Street, Montreal, Quebee; P-rovincial head of-fiee, C/0 H. Ilth Avenue West, cor-Macliaren,

ner Maple Street, Vancouver. H. MacLaren,
manufacturer, Vancouver, is the attorney for
the company. The capital of the company is

Y our Affairs M anageil one hundred thousand shares, without any
nominal or par value.

We can collect your rente and manage your properties.
We can oeil your roal estate. PROVINCIAL COMPANIZE INOORPORATEDWe can wrIte yeur Ineurance--.all classes.
W* can act ne Exeautor under Your wili. Birken Timber & Trading Co., Ltd., Vancouver....-.$W# oen Act as your agent generally. Bullers Trained Animal Shows, Ltd., Victoria
Leave your affaire ln our hands and you will not have £anadian Western Door Co., Ltd., Vancouver ------ 250,to V«rry shmgd yen bave 10 tr&vel; you iabould not bave

to. w4w;y &bout your aftaim when You are Se you Dominion Plumbing & Heating Co., Ltd., Victoria
shâù1d now appoint au your agent loeo Townsiteý Ltd., Vancouver ........ «.. 100000

Transpacific Trading Co., Ltd, Vancouver ... ...... 50
Yales -Investment Co., Ltd., Vancouver ....The ýGenerâ1 AdmiÈ tratïon Sod%àftty O.C. Coast Fisheries, Ltd., New Westminster'«'-.... ---- 50ý00 ý

ftoBiEirr ciqAm, martazer Beadle, Putland & Co., Ltd., Victoria .... ...... 1pye,
GrIedit Foncier Building M HattIngs Street West Common-Sense Pile Protector Co. (Canada), -Ltd.,

VANCOUVER, O.C., Vancouver --------- ......... ......... ...... «..« ----------
Direct Supply Association, Ltd., Victoria ....... « ........Empire Cleaners, Ltd., Vancouver ........ ....... 10 00
Fort Steele Operating Co., Ltd., Fort Steelend Vou Cannot Uquutk 25On ýThlirge Ruaskin Lumber Co., Ltd., Vancouver -------- ......
Kamloops Tire Hospital, Ltd., Kamloops _ ---------under your Will you can bequeath ail yeur earthly gSds

=4 possessions, but there la one thing 7M =ùnat be- Lueky Strike Silver Mines, Ltd. (N.P.L.), Van-
th and thst ig Y=r ahilIt suago-your ootate aftft couver .... ......... ...... ............ I'..ý-.ý..ý ............ » ---- 40W

death, 'fou can overcome this limItaI1014 hoýweVer, bY Macklin & Napper, Ltd., Cabble Hill ý ---------- ----------
&»ôùithg this Corpôtation the Executor and Trustee of Martin. Manufacturing Co., Ltd., VaneduveryçW 'WUL. Yon will thereby secure the benefit of Our
th1rtyýe1Sbt years' experience ln, the tiuccerjafta manage. Metropolitan Club, Ltd, Vancouver --------
ment, üE. 42 manner of, «tatela and tfflt.à.. Mo=cuth, Ltd., Victoria --.» ............... .......... ý500 1 '019 , ýý 'Jl

Aak fer.3*94et fflakinq Y.04r.ýWlll!l Xlorthwestern Box Co., Ltd., Vancouver
Orpheuo Phonograph Co., Ltd., Vancouver

19 Mâmen a Palmer-Owen Logging Co, Ltd, Vancouver ..... « ...... .'T.hO TOIrOUtO GenOra 000"MÉO W. R. C. Abbott Ce., Ltd.ý Vancouver ........
Straitig Cedars Ltd. Vaneeuwr .................. ......... 25 0»"

y. Trùotgo, Coirporation
Terminal Fishing.Co., Ltd., Vancouver ... 10

m.,iro les, Thiiiidér RfýreË Lumber Co., Ltà., Vaneonvez,ý-» ......
Watson Canadien Toya M ., Vancouver ........... .... lie ,

'4À

durs mONTREAIL TIRU$lr:COMPAIMY
aur*t comray, te obtefft lg«twrSM4>n lràdft

a cýQMp«n 04, Act te l*,m4 ilb > ExEcuroR, tRusrEE, ADMINIsirRAroR,"
ti» se"4emmii4 Au GUARDIAN, ASSIGN£g and LIQUIDAYOM>

and COU*mýort el 1weta, irfoitrance and inv4stmient. -OUVER afecE
St. W. Oeuù*s Uv»M V"="ier, i>.Ç, »41 40 Hon1*rý 8tiýé61

Robert Sono. I*âniggo.r.

Tmot companyt Lim1w We am mi
Go xRýM1MY ;A

j A;e
e4J

L
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COMPANIES CEASING BUSINESS
J. S. Fry & Sons, Ltd., " bas ceased to carry on busi-

egs in British Columbia. A company of similar name bas
1ten licensed, a notice of which. is printed under "Extra- T he Standard orrusts

ovincial Companies Licensed.". Com pany
"Young & Stephenson, Incorporated, bas ceaseil to

OkrrY on business in British Columbi& DIVMEND NO. 32
WINDING-UP PROCEEDINGS Notice Is hereby giyen that a dîvidend at the rate of

At an extraordinary general meeting of the members nine per cent. per annurn on the pald up capital stock of
the " Harrison Lake Logging Company, Limited, " extra- The Standard Truste Co. has been declared for the half

ûrdinary resolutions were passed calling for the voluntary year ending 30th June, 1920, and that the same will be
payable at the Company's offices In Winnipeg on and

*inding up of the company, and the appointment of John after July 2nd, 1920,
'Graham, New Westminster, as liquidator. The stock transfer books will be closed frorn the 16t.h

tc the 30th of June, bath days inclusive.
BANK OF MONTREAL APPOINTS MANAGER FOR By order of the Board,

NEW BRANCR WM. HARVEY, Managlng Director.
Mr. F. A. Macrae bas been appointed manager, of the Winnipeg, June 4th, 1920.

1îéwbrancb of the Bank of Montreal, which. bas been opened
e, 4ýis month in premiges at the corner of Gran-ville and Nel-

Stieets, Vancouver. Mr. Macrae, who came to Canada
',"Ïtom Auckland, New Zealand, 25 yearsý ago, is well-known British Columbia Land & Investment

OU the Pacifie Coast, having filled many posts of import-
'ý4ee here in eonnection with the Bank of Montreal. Re has Agency, Limited

"ýýgErved as accountant in Victoria, New Westminster, Nelson, Registered under the ffltish Columbia Trust
corapaniez' Act.

hossland and Greenwood brapches; was manager of the
.ý'ý,1ýorth Vancouver branch from 1909 to 1911, and since that Capital Paid Up ---------- » ..... «.« ... « ...
ýýUze bas been attached to the superintendent's office in Reserves ----------- «..» ................ « ...... 83,500

41ýcouver. He bas been an active member of the social, Assets ............. « ---------- « ............. » .... «..«,.. 505,584

table and business organizations in the communities Executor, Trustee, Adminîstrator, Guardian, Agent,Wffieh he has rWded and bas always been prominently14 Act as Trustee for Debentm Rolders.
e,ý1deutified with outdoor sports, particularly tennis and fish-

14 g. London Officre, 20-21 Essex Street, Strand.
Mr. Macraes many friends in the Province will wish

suceess in his n Head Office for BriUsIx Columbia-
ew and important fflition. Incidentally 922 GOVERNMENTsr, vic-roRIA, B.C.

ýî,îhe opening of this new branch bank is another evidence of C. A. HOLLAND, Rooldent Managlog Director.
Iý'Çle'Solid wth of business in Vancouver. The Bank of A. R. WOLFENDEN, Manager

entreal now bas five branches in the city.

THE COMPANY SOLICITS
rrAPPOINTMENTS AS ,Pf' r

> Execùtor and Trustee, or Co-Executor and Co- ri r i r

r
Agent and Attorney for ExecutorB already acting.

r
Agent for the invutinent, and collection of moncys

rents, dividends, mortgages, bônds,,ctc.
Agent tô buy..and scU. ýýd to Real Estateil

to collect rcnts,, pay insurance and taxes, attend
'tl> ttpaîo, "étc

W. IL ÉOGG, Chairman. Loeal Advifinry Board

A. X J. ENGIÂSII, Manager.

ir" ùv« utw"-Bpmk or xouula4 B.N.L B1c1&e:ý

LA

m À

0 N Ir P.
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RECE" ?MZ LOIMES

Recent fire losseB reported to the Superintendent of Insural

Esquimalt, May 4th,-Work Point; owner and occupant DOmiw»-Ho LIRVINfi Ego M ol,' Ion Governrnent; wood offices; value of building $20,000, 'value 09

contents $5,000; insurance, nil. Total loss, $180. Cause, 9PSIII.,
(insurance Department) froinî stove set fire to coal box.

Hammond, May 27.-Lot 9, Block 2, D.U 245 D.W.D.; Owns!;
and occupant, A. G. Dencon; wol dwelling, value of building $0',INSURANCE 700, Insurance on saine $1,200; value of cotnents $1,500 , insuranc0-

AND on saine $300. Total loss about $4,000. Coal oil stov. explosion.,
Mutual Ffre of B.C.

Port Coquitlam, May 18.-Knappen Street; el CoQuit1àlinFlnancial Agents Terminal Co,; occupant, J. H. Kilmer; woold. dwelllng; VaIUO
building $11,000, Insurance on. saine $8,000; value of contents $SsýRepregent The Caledonia and Brftish Columbia 500, insuranýce on saine $1,500. Total lose, $8,189. Cause, defectie

Mortgage Co., Ltd., of Glasgow, Scotland. wlrl;ig. London Guaraxitee, Commercial Union.
Vancouver, May 28-400 Pender Street East; owner and ocMý-

pant Almond's, Ltd.; two storey frame factory and dairy; veuO
of ballding $24,000, insurance on saine $20,000; value of contents,

M RICHARDS STREET VANCOUVER, B.- C. ff-$25,000, Insurance on saine $22,000; total loss $250. ýCause, 11911t'
ning caused short circuit which set fire to wooden partition-
Liverpool-Manitoba, Queen, St. Paul, Phoenix of London, Unic>

Vancouver, May 13.-125 5th Ave. West; owner, Vancouver
Corporation; oecupant, G. M. Macdonald; two fftorey fraine dgel'This Sprinz value 01ling; value -of building $2MOI, insurance, on saine $1,20,C,

arrange yoUr Life Insurance. Ervery year you delay meana contents $1,200, Insurance on saine $500; cause, defective wUille,
added -cost. Evrery year means the added, possibility of Union of Canton, Hudson Bay,
being unable to get Insurance. it la w1ell to remember Vancouver, May 8.-1109 Haro Street; owner and occapet,

,that 8% of all applicants are refused for 111-health and M. M. Graves; two storey wood dwelling; value of building JYp00eý'
other considerations. InAurance on saine $4,000; value of contents $2,6M, Insur i

Obtain particulars of the Great-West Life Policles. same $1;000, Total loes $826. Cause, aparks from el
They are well worth investigating. And 80 many, people Phoenix of London, Royal Exchange.
have thought them. well worth apply-iiig for that the Coin- Vancouver, May 4.-2438 Main Street; owner, Douglas Maex
pany, bas loyer $212,000,000 of Insurazice ln force. Co.; occupants, C. IÀIY and S. Pearce; value of building $12,

Your requèât for rates will imply no oblîgation to Insurance on saine $8,000; value of contents $4,700, lneuràncé 00ý1,
ineure. The:Company la pléasedto give thefullest fnfoT- saine $2,,000. Total loBsl- $52. Cause, caxelessness with à
mation "d.advice by mail, and WJII, if desired, send Royal Exchange, Canal Fire, Great American, Falstine, Né1"rjýe,1
apeelmen

RICHARD MARPOLE OF VANCOUVER DIE0

The Grem-West Ide Aoswîmce Co. Mx- Richard Marpole, chief executive_ of the Can
Pacifie Railway in British C'olumbia, died on June 8tDept. "D. 4" Real Office: WINNIM the Hotel Vancouver from complications arisling, out of h

trouble. Mr. Marpole, who died in his seventieth ye-,

spent his, entire eareer in the railroad businese. Born
Wales on June Sth, 1850, he entered the service, of""SUN INSURANCEAFFICE it
Engli8h railway. In 1881 he joined the staff of the CaR
dian. Pacifie Railway and by successive steps ù,£ advar«W'1'ý,1

()I&gt IMM"0&1 QOMP"Y ln the worid hient: teaehed the position w-hieh hè helà: et thé. tiMe
lib deuth at the head of the Canadian Pacifie intèrestsl 0

OUILOINC the, Coast

PEM U TON & -SON VANCOUVER, 8. C. >ý The late Mr. liarpole was. retilrëd last year b-at unft)r'i" , ,
tùliàiély was hot able to P'atticipate long in thé
deserved rest after so active a career. 'M0 ýt

HE:1,1910N DFCAKAýR&,CUARAWTEE AND CALERONIAN-AMERICAN INSURANCE Go.
(GUaranteed by the: Caledonian Iksurance Ca. O.Ë

-Edinburgh, Founded 1805).

eft4h cofumtr* igranch MACAULAY & NICOLLIS
À*«tt* B.C. Office- BUUdin

A.
AGEIM WAIMD IN UNREPRESENTED DISTUICTS

K pëRrfHET & tm
ir UPOOM KANO& SOC 1 ETY. L[MITED, ÔF L"'00% Witole«lo Mmhitffte, thipping and Ineurance Aginta

fi O*Èfflt Agenta ftr aritiab Colu"la for Clueen touartalot
Company

ýrlqyf"Ial Aip Natlord*l FIre Ineurance Company

viciroRiA, 13.

Ir lajl ZA,

CIkfttolonial F ini
C*f", Montmai àma FWeà iAeveNw ron S. C.

1, on
à "É"U& M" t

4Mý
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,OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

M'Innual Meeting of Insurance Federation of B. C.
ork of Past Year Reviewed by President Thompsou and surance" before a large and interested gathering of insur-

Secretary Goodman-Need of Fédération Proved by ance men and the publie. This address. was afterwards
ý2l Its Work-A. Z. DeLong New Prekdent, printed in pamphlet florin and widely distributed. The Hon.

J. Grove Smith, Dominion Fire Commissioner, also address-
The annuai meeting of the Insurance Federation of ed a large publie gathering, on "Fire Prevention," and Mr.

Jý,ý, eXitimh Columbia was, held in the private dining rooms of Wall, a prominent Australian insurance man, gave an ad-
Rudson's Bay Co. on Wednesday, June 9th, with 28 dress to the Federation on State Insurance in Australia. By

*nbers of the Federation present. Mr. William Thomp- invitation Mr. R. W. Douglas addressed the Retail Mer-
branch manager of the London and Lincashire Pire chants Association on State Health Insurance, and Mr. Wil-

,4.ffleance Co., and president of the Federation, was in the liani Thompson also addressed the Life Insurance Associa-
with Mr. A. B. Goodman, Secretary-treasurer, acting tion on the saine subject.

secriletary of the meeting.. The Federation decided after considerable discussion to
the passing of the minutes of the, previous annual hold a big insurance convention in Vancouver some time in

Igeting and the auditors' report, Mr. Thompson presented September, and Messrs. Banfield, Leuty, Ross, Johnston and
report of the year's activities. to the members. Mr. Wand, with the president and vice-president, of the Federa-

fýmpson stated that the work of the Federation for the tion, were appointed a committee to make the necessary
yeàr certainly justified its existence as it had done a arrangements. For the effective work which Mr. Goodman

T eàt déal of wôrk in connection with the opposition to the did during the year he was given a complimentary vote of
ement for state health insuranee as proposed in the last thanks by the members.

:of the Provincial legislatuàýe. Mr. Thompson pointed At the conclusion of the meeting the election of officers
that the issue of state health insurance is not dead but took place. Mr. Ar1chibald Z. DeLong was elected president,

dormant, and that the activities of the Federation and Mr. E. P. Winthrow was eleeted vice-president. It was
t be, continued. whenever the entering wedàe of state -decided that the executive committee of fifteen would bc
ange of whatever iclass was p.roposed. In faet. it was, appointed by the president, vice-president and secretary, in

'élàini of ihe author of the state health insu nce Beheme ýorder to bring in all classes of insurance and thus make the
t when it had beeà pa"ed, efforts would be made to Federation more representative, in its control. of the entire

the business of fire. insurance in the saine category. insurancé business of the Province.
oui son then went çài tô narrate the ý steps taken in
on to the state health insurance scheme and showed

not only was it against the best interests of the business
ANNUAL MEETING OP PIRE AGENTS ASSOCIATION

lusurance, but was also against the best interests of the
àlthough this Wasa business in wbich thé great bulk The annual meeting of the Vancouver Pire Insurance

t se engaged in the insurance profession have no direct Agents' Association was held. in the private dining rooms of
erest. the Eudson's Bay Ce. on Tuesday, June 8th last The

burîng the past year, Mr. Thompson stated, prominent president, Mr. A. MaCC. Creery, was in the chair, Secretaryý
kers addressed the Federatioii and publie meetingswith. Treasurer A. E. Goodman acted as seeratary of thenieeting,

le'r'd to, insurance which lie thought would be productive with thirty-four members of the Asaoeiatioji present.
great d 1 eal of good. Mr. Thompson paid tribute to the Mr. Goodman, secretaxy of the Association, presented

P-tive work of.Meur,%, Johnstén Banfield, DeLong and bis report and narrated that during the ten months which
ithrow, -who with the executive committee deserve the closed on May 31st, thirteen general and exeeutive meet-

of thé Federation. 1 Re also paid: a tribute to the ings were held. He recorded the steps taken to organize
tive work of Secretary Goodman, whose work during the Association, and bring it into affiliation with the Main..

hearings of the Health Commission which sat at various land Boara'of Pire thii:,wýas. finally -given
ta,: in, the Province -9#68 partieularly helpfffl. lu cou- up and i t was'decided to form an independent association -

hompson stated 'ýThat there is need of a to .carry on the work. of- t1le fi" agents. Of 106 eligibles.
emonstrated heyond qu«tim of doubt, and among the first and second agents in the city, over 100 have
in the 111rovince cd Mianitobâ, and Ontari joinedthe Amoeiation.

ches ha-4 a,1se been farmedalong similar lines speakg 'In presenting the president' .a address, Mr. Creay-O'W"d.:
itaelf. We'must keop alert to'wateh the political horizon. "On. July 22»d last. year Yýou. did me thé houor. to -elect
,trotibk.;Ioi- rest amured the-sta - fire-a-udbealth imuete firit si t.> his was done as the Universityeey dormant ne dèàd-.; àùd:: it ià ibiPëîïti'Ve that 'Wê as your' Pre den

these, movemen:. 40 as people say 'in abseàtia.' . Had I been at the ineetb>g,, T-

b Mêms frûý, fn'rther enetôaehMÎÎit::b' thé shoulil certainly h&#éiiýýd thé eleetion oÎ someone Wh
ct ýoùîý n liad devoted more timio:aliÇI ellergy to the formation of the

4=ment, and in, me'doiog attaeks from: 1
'ble:eociàl!3ta' 'w'ho'seèk in many cases to destroy Asoociation-then 1 ha&ýbeen able to do.

thau the upbuilftg bl law ànd order.11 From the seeretàry"s report you will have learnedthat;

Àt' the iontlusion of: hii addreos Mr. Mpwoar w». the Ekeeutive Committeo has been. active, in its 1ab*rs1Y ow
côùgratulan, oe W W âte.

hearty vote of thanks. Mr. A. Eý G2Z ereý'. behali of the Associatïoh, 1'thînk'
re ourftlYes on the progrffl macle. We have now aù Asxoci*ý>'

lo'f the the aetivities 0Éhù ' tion in whieh practie4UY all the fire insuranee agenu jný:
ederafion, for, Dutî4et 'Yëarbranchegw-de,

Yanfouver eligible t6t"iÏéý'4râffip aïé bouta togèthir Wqgook, NeWn, PerAie, Tnil,
the ËUken bonds and hmor for "The"b*tter-.,..

0 the pleatre= 1ùe ment of biwii M tz'aér ôitýý contrott6 Pëderatim, emd during
tben, The as 8noh, have their Apociation, and thqý.:.

40 iw wàk 1eý ii, «=éýdoný agent# bare theirk
the etfý,ix ýf the otiltz,

Thé bu"$-tl ë 0

Omo W ,fý)0*ý bc ý04 illaî,
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not foràetting the great publie from -whom both the edm-
panies and agents derive their'business.

These days of reconstruction are difficult daysLONDON fiVARANTEE AND, trut,ý.ýbut they are full of great possibilities. I nebd Pt
dwell on the great natural resources of our Province 0Èd
the strategie position of its commercial capital in
our lives are cast. l

"The era of development is upon us. Let us seëltd.'±ofý Londori, England that in our activities as fire insurance agents we plaY à11ý 1 JHead Office fer Canada: part like ffièn-true te ourselves, our comrades and'the
community in whieh we ]ive.

CONTRACT BONDS Before sitting down I should like te pay my ttibÙlë
BONDS -GUAPuANTEEING PERFORMANCE OF CON- te the careful and painstaking work of our secreta,7. It

TRACTS, Service and Securlty stand strongly behind a largely through his efforts that the eligible agents
City, with the exception of one, are members of our Asiôý4à,ý'"London Guaranteel, Contract Bond. . & Iltien. Let -us all 'play the game' and strive to mâke b, >, '
Association se useful te its members that no one elý ble, -, ,
for admission will think of trying to plough hisFIRE INSURANCE furrow in the future."

FIDELITY GUARAN«r£E The -following offieers were -elected for the year.,ACCIDEN*r AND SICKNE,$$ George L. Schetky, president; Mr. H. B. Leuty, vice-ýrPUBLIC LIABILITY tary-treasuter.dent, and Mr. A. E. Goodman secre
AUtOMOISILE entive committee, making a total of nine, including, jiTEAMS above, were Messrs. 11. 13. Holland, A. MacC. Creery,ELEVA'rORS Ëeeve, C. A. Maemoran, J. P. Dougherty, and PaXýà-,

Mr. R. Bruce Abel was elected auditor for the eGenerai Manager for Canada ... ............. ........ G»O. vnaR
orit4h Columbia Losses Settled in Vahtoutitr

PhoenlX Assurance Company LhnftedBrItIsh Columbia Mguâgem:
FORE AND LIFEThe J. K. Watsoninuriam» Agoncles Generxi. Agents:

808-M Rogers Building, 470 Granville Strett
VANCOUVER, B. Cý wit* seding Vancouv«,

Lomé Adjusted and Pald In Vancouver
J

M A RINE INSU RA NCE Montreai Toronto Halffax vancodya : 1

COMPANY of q1ron 40" DALE & CO
cash capital ........................ mait» and Fin Und«writm
Total Amts ....... »-ý ..........
Sta-plus to Pèlieyholders.... 15,705,995.47 AutOmobile, Heafth and Acckl«t

Reprewentlu loading British imil AmerlwS Confflnjmý,W. A. LAWSON, MansOing Dir«tbr
British Col=bis Agé'nts! British Columbla Brarwh Office.

tiékiollie 'Vaueymôür fflo 0 uve Blook IgellO Pacific Building vanoouver, 1K4ý
B.C.

Mý-

LO AS-THr, $tRON>Çg UNION lmsu*Almca SOCIM .....

EstabU«hàd ltàd« ir BRE.

àk"9 1
ËN IVA", eAN

X lu>
_ZW
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AUlrOMOBILE INSURANCE 'rRANsAcirED IN UM EIJ-ANBOUS INSURANCE IN BUITIM

BRITISH COLUMBIA IN 1919 CoLufflu IN 1919

ame of Company. Premiums. Losses. We are in receipt from the Department of Influrance,

Insurance Co ......... -............... ----------- 4,369.41 748.83 ting

ce Assurance Co., Ltd. 4,022.59 402.58 Victoria, of an abstract of returns of companies transac
--------------- -------

e insurance Co. of Phîladelphia 194.30 Nil. miscellaneous insurance in British Columbia in 1919. This

Iýýric&n Alliance Insurance Co . .............. -.... 212.87 Nil. eovers accident, sickness, liability, automobile, burglary,

h America Assurance Co. ý ...... ............ 8,00'318 3,057.42 guarantee, plate glass, marine, livestock, sprinkler, inland

tizh Crown Assurance Corporation, Ltd... 25,508.08 12.948-64 tiansportation and explosion insurance.

tish Traders Insurance Co., Ltd. -.- ....... 883.53 The totals for the various classes are as follows: Acci-

içgna-da Accident & Fire Assurance Co. ----- 10,254,59 41231.89

IL-dian Fire Insurance Co . ........ -- ............... IOL50 Nil. dent-premiums $249,607, losses $113,586; sickness-prem-

Surety Co. ... ............. ...................... 857,31 818.90 iums $106,429, losses $65,037; liability-premiums $42,674,
20-01 losses $34,,349; automobile-premiums $423,094, losses $142,-

Ir & General Insurance Corporation, lAd --- 1,859.76
ýýbUtInenta1 Casualty Co. ...... ............ ........ 9,362.82
;" 563; burglary-premiums $5,483, losses $1,202; guaranteeý-

ýeýn1on of Canada Gua-rantee & Accident 9,08 1 2.52 prerniums $53,688, losses $12,572; plate glass-premiums
lasurance co. .... .......... 22,331.94

Gresham 0 $42,911, losses $21,334; marine-prerniums $447,850, losses
i leu asualty Co. 10,882.55 1,544.6
loy'ers Liability Assurance Corporation 23,'800.81 9,866-23 $209,732; livestock-premiums $32,907, losses $794. Total

table Pire & Marine Ineuranee Cx) . ...... 133.81 8.32 premiums were $1,404,648, total losses $601,174, and un-

lity & Casualty Co . .. ............... ........ 2,017.40 115.10

'1eeman's rund Insurance Ce. ............ 7,478.34 1,625.45 settled claims totalled $172,362, This compares with $1,040,-

ýw,','OeUbraliccident Assurance Co. of Canada- 7,831.61 3,617.3o 495 total premiums, $347,320 total losses and $149,955 un-

Ural Accident Fîre & Llfe Assurance Cor-, settled claims with 1918 respectively.

Doration, Ltd. .................. ......... 3,010.08 636.80 À

Fulls insurance Co . ................................. 545.45 191*49Co. of Canada - ........... ..... 9,089.16 4,691.08 The main office of the Royal Bank of Canada, Victoria,

Ameridan Insurance Co ........... ... 2U46.96 8,560.76 will be extended by the acquisition a£ the property directly

aMian insurance Co. of Canada ....... 2,381.73 691-31 in the rear of the present building and extending through

me Insurance Co. ............ ...... 3,397.92 1,431-96

rial. Guarantee & Accident Ineuýance 7.644.90 3,482.35 from Government Street to Langley Street. Mr. JAL R.

ce Cm of North America ............. ........ 25,488.16 8,314.66 Heiter, local manager, announces that the extensiona will

dt>tL Assurance Corporation .... -........ ......... 1,683.86 NIL be commen ed immediately and will bc ready for oe'eupancy

en Guarantee & Accident Co., Ltd . ...... 31,379.95 9,336.38 by the summer of next year.

on & Lancashire Guarantee & Accident 25,300ý't4 8,63-7.88
lue lwurance Co., Ltd .......................... ....... UOO.24 Nil.

land Cuualty Co. -................. -......... ........ « 3,685.54 1,160.75 The Bank of Hamilton is, establisbing a braneh at

eersey Insurance Co. ý ......... ............. -....... 1'34-05 Enderby under the management of Mr. B. W. Cocks, former-

ra FWe Insurance Co. ..... ...... «ý.ý ....... 2:619.88 2,029.70 y
American Accident Insurance Co. «.- 1,137.95 223.35 attached to the main office staff at Vancouver.

western Mutual Fire Association ....... . 133.40 NIL
irestern National Insurance Co . ...... ..... 81308.49 2,291.39 F. S. Long, manager of the Winnipeg branch of the
eh Union Pire Insurance Society, Ltd. 6,M.46 1,820M

Accident & Guarantee Corporation 10,089.24 1,295.88 Royal Trust Co., has been elected president of the Manitoba.

Co. of Hartiord ...... »--ý.ý. 26,M.56 12,365-71 Mortgage Loan Association for the ensuing year.

n lbïurance Co. of Americaý --- « .............. - 10,222.83 1,718.59

tway Passengers Assurance Co . ................ 18,579.06 3,870.90,

al Exchange Assurance » ............. ........... 18j063.60 8,000.80
paul Fi" & Marine Insurance Co ........... 11M.90 309.38
tish Metropolitan Auuraace Corp., Lt1dý M60.12 290.00 c e R R o to Y ield 8 %
tiéli union & National InBurance Co ----- - 8,219.85 1,904.76

Znion Tuurance Society of Canton. Ltd..-... 5,U5.75 679.25
Won Marine Insurance Ce., Litd ................... 5,666,06 2,666.34 ORDERS CAN BE FMLED roi&
Illitéd 8tat«ý Fîdelity & Guaranty Co. ........ 1,77g.17. 616.90

ted States Fire InsuranCe Co . ........ .. ..... 66.85 NU. ONAU LOTS
..... ... ... 16,296£4 , 5,982.10 TERM FOR ]PAYIMT AIRANGED

.......... ..................... ........................... $423,09 .50 $142,563.38

Grant, Whyte & Co. Ltde 1'
Mr. T. S. Englie14 manager of the Vancouver branch

Dired Wirea to.New York "d Chieago.
t44.9reat; West Permanent lioan Oo., bas been promoted

th6 position of assistant eeneral ManNger, with head- 407, % 9, 10 WinAh Building. Phone &y. 3764W

artère at Winnipeg. He ïs succeedèd by Mr. F. B. Heath, Correspondonts: E. F. Hutton and Ce., New York and

-MAuager.at Sa&atoau. ftn Francisco, Membefs New York Stock Exchange, ete.

Phone Seymour du Gable AdclroIN4 "Dragon"
NT

.16 PA'ym F. GRIFFIN:.* COMPANY, LIrD.
Atobut the uwel'r'ate-of prttnIur" b-at prsttotbe hqfairo for 8lrEAMSHIPý,A*rN«r$ AND SHIP BROXILM

ysars. ettit ablarcl&.In pfflt sitrnfings.,Of thé Company. CARiGO. SURVEYOR6 AND APPRAF«Ré

Ië«Wd "Iy by Yot*shlre bulldlftg, Vancouver, BwC.

Alao at I»adon. UMW'4&=, New York, MmtrW, San
Lugon, can&lj rmteffl,,Se*ttl» and FoMand, Ore.

-affl &4

£STERýN ASSURANCE,:. CO.
t6 X61w York,

ý"t8ý "rem T«M%

w*î W bf

.. ......... .
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REPORT< OFQISINROFSUHVNOV
TUE CNADA ERMANNT TRST COPANYMr. P. J. Gillespie, Commissioner of South Vaue'r

whc l nerte aedietinad aagmn as~' th ihas filed his second alinual report for the year edn
UNADAP[HMAENT MRIGAG CORPRMON pril 30, 1920, with the Hon. Johni Hart, MinigterofFnwili ~ 4 f.pese osrve you ftn an o the varlo8s cpacitles ln ance, Vicoria. Great progres las resulted in the adilwhih aTrut omny may be ofse-vc

I S EbtPOWaftED TO ACT AS of theG municipal aff airs of South 'Vanceouver by theExut o Trutee of an eistte left urndr Wlll misinr, who is flot ouly a capable~ business~ mainbueAdIfsrtor ir~1taes trained municipal official of wide experience. Therpr
Trute ude TrstDeds Marig Settlmet, Endo~wý isa aluale and interestiug document~ of civie affar.I

Financa Agent for th aagement of PoetCOioecteio of flosi f05Uull:
_ets Diiens eCs rohrIc.,o o h "»urig the past year, M~ay lst, 1919 to May st1920
Comitte o te Etat ofPesois mntalyaffictd. ouh Vancouver madle marvellous stri4es. Gei cl

Tructe for Bnd It3ýues.tions increased by $50000; siniking fnds, whi49in re
Ai, ntrvew ad orrepondenc onfdetll vibus years were allowed by a'eeve and couneil to fl lt

HEA OFFCE TOOTO rrs, were restored to the aeten of ov'er $1,0, hlBRITIH COLMBIA 3RANII: rducin theuupaid fiinds t<o that amount,F and te11
Manage, GEORE L. SELLIEsinking fuid allotrent was set Up; trust funds were efl

to reduce loans. under governxuept guaraatee, and n4 Pý
lst ov'er $120,000 had been deposited to those accut.OtTu L I 1PEstTan<ding retention moneys were redueed by 500o eTHE G EAT IEST ERMAN NT cunt ofKigway contat and the amoun ýn t 1o

Pai-up Captal......----------- ------ ..... $,42,75.00"Th in re se in gexieral colletons ws p r u
the tx sal hel ini Sptember, i11, ove 40,0 ara

ths ea, t s rable i tidunl te colcin fot90ý

4,,/v Pa d o D poits w th raw bl b Ch qu n t r ac t e a ou t oll ct d ast ye rbut th re ar

Ou Dbetue yel ivstrs5%7orad idiaios ha hepecetaeofcurett4 clve
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cd a population of
dte estiinate of the
,1 1 instrueted the
crnnds last year to
ieaeb. house. The
people were living
each "live" water

rit tixne the popula-

g increased by inonthly collec-
1 was gained by taking advan-
~nge to England in transmitting
Spast year.

ýcuint oif nrinpcnral on1 lans ad-

ase in the

Total
794,897.05
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new regulation was made the solicitor handed baek all
applications on which title had net yet been secured and v
we are now obtaining title under the new Act,, the municipal
staff doing the work.

"The demand for tax sale lots increased considerably
during the year and quite a number were sold, but we still
bold the great majority of them. As we are now in a
position te give title 1 look for more sales in the near future.
In every instance the purchasers of lots were residents of
South Vancouver, which indieâtes that they have confidence 4
in the future oý this municipality. Book)lf the cost of obtaining titles is treated by itself the
solicitor's £ces paid te Mr. Wismer will net exceed those
paid te the former solicitor. By writing for a copy of our Sample"On the wh-ole, I am well satisfied with the progress
made by the municipality during the past year. Book of Earnscliffe Linen Bond paper

ME. IL H. MORRIS RETURNS PROM EAST you can select your stationery £rom
Mr. H. H. Morris, superintendent of Pacifie Coast among the finest products of the Cana-

branches of the Canadian Bank of Commerce, returned re- dian paper industry.eently from a month's visit te Eastern Canada where ho
conferred with head office officials at Toronto in connec-

"Earnscliffe" comes in white andtien with bank business. lir. Morris stated on his return
that business was good and there was little tal-k of labor eight contrasting colors.
disturbances. Although ho did net have the opportunity
of investigating prairie conditions, the consensus of opinion A commercial Bond of Superior
was that the outlook was good for crops, although the acre-
age was smaller than last year. This smaller average may Quality.
be counter-belanced in yield by favorable yields this autumn
il nothing untoward happens. Mr. Morris stated that credit
in view of present conditions was being eurtailed te the
least. possible amount having regard te serving the business DnT FuLLAND PAPER COMPANY LIMTEDinterests of the country. It was the general feeling, bc MONwrPEA14stated, that prices had reached their top and that a general
but uteady decline in prices of commodities was te be
expeeted.

Gpawm or ThE __ MEKMAnTS BAIIK Of CANADA M LAST DECADL
1912 1913 1914 1915 6 1917 1918 1919 1920

200 - 200
190 190
180 180

..........170
DEPOMT5 170,

160 - 160
150 OF DOLLA2,I) 00" 150

140

130

120 - - > '100 120
oor

100 wo

90 90mon ej OF

To

60 60

VO 192 20,5 220 2W 201 246 238 322 386
porw or rw war an mbarâe 4éminst the openimà of new branC45 Wàs in ËCM-w

Ibo policy of the XWthants Bdnk ha not bc= thatof
*hb oem nor of acquÙing bukneu In foreign couatieiL The P1014
*«ekre4 m tbown b^y the above Chart repreimt the &CtW gmv* cf *6
»iW-8 bugmie lu Canea durlog, *e:p«W covem&
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Bank of Canada
[ES AND ASSETS AT 30TH APRIL, 1920

LIABILITIES 1920
...... - .... ....- . .-- . . ..

....... .................. .

mn»t submitted herewith ........

......... ... ... ..

ere.to date of Statement).---
...... ........... ... ................

idents ini the Ujnited Kingdom and

$ 8,400,000.00
8,400,000.00

338,159.22
260,774.98

$ 17,398,934.20

1919
$ 7,000,000.00

7,000,000.00
194,194.00
574,043.32

$ 14,768,237.32

I1 097 nn



20 BITI~irSH COLvîJBIA FINA-\ornA TIMES

fromii the Eat Iast week aft a successftfl negotiato 0
Canada Limited 2,000,000. o~f Provincial bonds., coinmeuted on condtos8

For "I foundthere was not xnuch demand for secrte
exetat a high rate of inerest. Thi codiin is uLilt ~~several causes, chief of them being the oprturtity affre

Power, eat an LightRates y the xchag situation to financa bokers, to uO

Apply CONTRAT DEPARTMENTlarge amounts of securities from. theOl Countryan e,
thein to irvestors at prices yldiWng ver high retun.Iý

Carter-otton BIfidingvestors in Canada bought extenaively of these ipr4
issues, sonie of themn in advance of their relquiremets

"A great xuany puchasers of Vitr odsYs0e
Phone Sey 350 ACUVR .Cf theux so as to be able to participate i h age e

that might be olitained fromn these ihuported seuiies
rs lte i the D)ominion Govermn placing an mbr

on the importation of sucb securitiesan utgthPrc
of Vicrys tomake the yldmor'e atatv s01g
Yietory bnd began tobc sldon thebsso ili

per cnt or over it became imosbefrmuiiaiiS
ERLINC. H I(MISKEprovne to sell thrbodson anxy ette ai.t

CQST ACO1NTANT iote etr hc a aa ernonhepe
104 DOMNION BDG. VACOUVER B.C. f securities is the extensive eredits wlxh rvi

1te inflation of eurrency an~dthe desire now of theïiaci1
institutions to get baek to anra aiwihi

inth dciio t eted reitonl for rdcieP

aj

-w no emhpCmay fB .Lmtd pss

Frequent and egular sailins aIstimns o-"sa ntneo h i.hrtso neetpeal
gingcams ad cnneieson he Nrthrn . C Cost. in he Uite Sttesthepricipl ralrods re:selingthe
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Mining Throwghout British Columbia
Receptsat taâ-ecet Bnds-rany Rserves Increas- ~Accrued liabilities of $643,000 ineluded provso o

ing-ecen Devlopents-TheDonhoe ne. npad balance of D)omnion taxes actualIy assessed to C
30, 1C17. No provision has been made by the coeupan

The follown i. a 1W. of the ore zeeid at te Trail ]Dominion ineome taxes for te two fiscal years eu<ded J
élter ~ ~ ~ ~ ~ ~ ~ 0 d1h1wqai anigJi 7b1 .,d for provincial income taxes for theca

yer 197 1918 and~ 1919. These liabilities ar imateMine Loctio. Grss Tn a.

Biubel Rine ......... ----_-------- 154 Sicethe 1eginng of1920 thearanbyias pa u

Emetraldot, al ou4iy W s........................ ....... . ---Pfl _ 4ThJIphs~ been addlng to ore reservstr'11Eleti Poin oueay (Prnesh --- _.....«-- 8 ark IUontMy excess of ore developed over the muterat
Foree, Floenc (Pics Crd.k 11Che prope have bee inspected by E. P. Mtew

Moiutain Chief, Reaa .3.3 sn or l -ith the Anaconda and American m4 tg
........ ......... 3 an R finngCQmpanies.

Mon rc, ied ............... .-.. .......... .. 40A dip tch from P icetonx states: <The recentvs,
Nrth Sta, Kibre _ .......__----....» 14 Crovill fr eat Northern officials wa part of a tnrr

Prvidnce,......o... « ..... .. . ......... »4 6
pont uon the main line and4rnhswr iie o h

Total ..... ............. ... » ....... 5353. p'r' s of inspcin The trpto Coam t~ wasfr h

Unuua itrsinmin ice aached tothe o blt fscrn a steadyspl o olfo h s
anonmnt of a dern te by Jh C?eero thera.TeGetNrhr a eeooedani
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,rently more looked as though it would revolutionize the methods of
lies than ini treatnient of Sullivan ore.
point to the On the site of the old magnetie mill a new concentrator

is being added which will double the eapacity of the present
red and the plant.
ore deposits Frank M. Hawkes, president of the Donohoe Mines

belief that Corporation, arrived in Merritt from Seattle reeently and
lie establish- proceeded to the mines at Stump Lake, to be present, with

the general manager, Chauncey A. Moon; at a conference
b the copper with a number of distinguished mining engineers and geol-
Co. will re- ogists of the United States, who were calledl in by Mr.

iat only one Hawkes f'or consultation as to plans for immediate opening
ithers added up and working of the rieh ore bodies of the Donohoe

plant wiIl mines on a large scale.
into blister The following composed the party of engineers and

efinery wifl experts taking part in this important couf erence at the
mines, whick wau expected to last for days: William J.
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J. COUGHLAN SONSThe Yorkshire & Canadian Trust
LIMITED Vancouver, B.C.

IL W. DYSON, General Manager.

Yorkshire Building Vancouver, STEEL SHIPBUILDERS
5215 Seymour Street British Columbia

IL 1

We are constructing in Vancouver Ten Steel Cargo

Steamers, 8,800 deadweight tous capacity.IN VANC01UVEIR
Scotch boilers for these vessels are being built in

our Shops in Vancouver.

Trustee Executor STRUCTURAL STEEL-
Liquidator

FABRICATORS
Estates Managed - Rental Agent

Insurance Effected We have a well-assorted stock of I-Beams, Channel
H-Sections, -imgles and Plates and are well-

Intending purchasers of homes and homesites should equiýped to do any Fahricating work
not fail to, eonsult the "Yorkshire," who own or expeditiously and economically.
control a large number of desirable propertiés in the

City and Suburbs.

Generai Offices: FRONT AND COLUMBIA atftEEir-aThe "YORKSHIRÉ" is at your, Wa
Yards: FALSE CREEK VANCOUVER B.C.

Travelling is Made More.-,.,
ComfortableElectric Railwa

IF YOU BUY your goode at thie store where varlety la
large and price low.Service

A STEAMER TRUNK TO STAND THE TRAVEL
B. C. Electrie service includes 156 mileig of

-THIS TRUNK la fibre covered and libre intoiqlnedi Allinterurban traekage in Vancouver, New Westmin. edges rounded heavy fibre bindlng and strong brasi *O>

ster, the Fraser Valley and Delta. Lumber milis, mers, locke and boite fitted with a tray, lined throughotit
with fancy cretonne... Bize Se Inches. Pries- .....canning factorîes, salmon eanneries can ship chéaply

by our freight service to all parts of the continent. OUR LEADING LINE OF III CONSTRUCTION
STEAMER

We connect with C.P.R., C.N.R., G.N.R., C.M.
-THIS TRUNK la of the best reInforced constructioMo& St. P. and W.P.R. Through rates quotel If yon covered and Interlined w)th flbreý heavy fibre blnding and

locatelon B.C.-Éloctiie lines you have access to ALL orlo«bands, autornatle boite and doWè aprinq soif-looklng
look. Cotton lined throughout 81» 86 Inches.

Price ............................ .... ......... ....................

Select your factory site so that- you will have

B.C. Eleetrie power and railway service. SUIT CASES OF LARGE CApACITY

-MADE OF BLACK enitmolied duck, with leather cerner$
and bInding, brase lock, etrong handle and huvy outOlde
strap4 wIth or without tray. Siaes 24 Inoha@ý 28 Inéhe*
and 28 Inches, prices $15»0 tg #10je,

-Tblr-d FU«

y0w W vi,#«à lïubozino log
aniSffle Omo% W^


