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Leading Wholesale Trade of Toronto.

B e SN

JOHN MACDONALD & CO.

BERLIN WOOLS,
BALDWIN'S WOOLS
~ J.M.D. FINGERING

——C——

Full Assortment of above in a few days.

PRI

JOHN MACDONALD & CO,,

21 & 23 Wellin
30 & 82 Front St. Ix‘llasstt', Eest,} ToRONTO.

30 Faulkner 8t., Manchester, England

Toronto, July 8, 1881

RIGE LEWIS & SON.
[RON, STEEL,

SHELF AND HEAVY

HARDWARE

JONES' SPADES & SHOVELS
Parkes’ Draining Tools.

RICE LEWIS & SON,

Hardware and Iron Merchants,
TORONTO.

TORONTO, ONT., FRIDAY, JULY 22, 1881. {SUBSCRIPTION
s $2 a Year.

Leading Wholesale Trade of Toronto..

e~ R SN ST e

A R. McMASTER
% BROTHER,

DRY GOODS
IMPORTERS.

emma——

19 Front Street West,
TORONTO,

Ne.

Offices—34 Olement’s Lane, Lombard St.,London, E.C.

Toronto 1881

[t
SUGARS !

received our jmportation from Porto
Rz:voo ‘l::.v“e jllﬁ:ibel,"v:gich turn out clear and dry,

o have also in gtore & large sup! ly of Cana
:gg vécmzch Refined of a.:lrftdes, conss{ing of Yel-
lows, Granulated, Btan A, :nd tr;)arls Lusmt:csi \
w particular attention our of

'l‘gisd:?)nsixs’ﬁng of 1,200 lltfylfCheuu .'a'pgn.
Ex 8.8, «Egcambia,” « Harter, a.x‘zd « Best,” am'i
250 Half Chests just arriving ex * Fleurs Castle,”
all of which are extra value on account of the recent
advance in New York and Japan. We would also
direct attention to our fine agsortment of

Youug Hysen, Assam,
Pekoo Sonchong,
Congomn,
Scented Orange Pekoe
Gunpowder and

. ' _Malaga Fige in 301b.bage

el et P Cote B

ane rels, and very an t
g":;;. "gbmee 1s and half barrels, Special Value.

SMITH & KEISD ST,

Gordon, Mackay & O;;
IMPORTERS -& MANUFACTURELS

DRY
GOODS

Cor. Bay and Front Sts.
TORONTO.

Toronto, 1881

OUR OFFERING

This Week is &

LARGE SHIPMENT
TABLE LINENS

The most beautiful value
lay upon eur counwr.n:a. ever

SAMSON,
KENNEDY,
& GEMMEL

44 8Q0TT AND 19 COLBORNE STS.
TORONTO

Toronto July 7, 1861
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BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, - - - $12,000,000
CAPITAL PAID-UP, - . . . 11,999,200
RESERVE FUND, - - - . . 5,000,000
Head Office, - Montreal.
BOARD OF DIRECTORS.
C F.SMITHERS, E%g. President.
G. W, CamMpBELL, Esq., M.D, Vice-President.

Petor Redpath, Esq. Hon, Donald A. Smith.
Edward Mackay, Esq. Gilbert 8cott, Esq.
A. T. Paterson, Eg&. Alexander Murray, Esq.
fred Brown, Esq.
W. J. BUGHANAN, General Manager.
A, MAONIDER, 48s't Gen. Man. & Chief Inspector.
Branches and Agencies in Ca .
Montreal~E. 8. GLoUsTON, Manager.

Almonte, Ont.,, Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin say, Quebec,
Brockville, Londaon, Sarnia,
Chatbam, N.B., Moncton, N.B. Stratford,
Cornwall, Newcastle, N.B., St.John, ,
Goderich, WH, t. Marys,
Guelph, Perth, Toronto,
Halifax, N.8., Petorboro, ‘Winnipeg,

Agents in Great Britain.—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street, C. Ash-
worth, Manager. London Committee—E. H. King,
Esgq., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart., K.C.M.G.

Bankers in Great Britain.—London—The Bank of
England; The Lnondon & Westminster Bank; The
Union Bank of London. Liverpcol—The Bank of
Liverpool. Bcotland—The British Linen Company
and Branches, X

Agents in the United States.—New York—Walter
Watsonand Alex. Lang, 59 Wall Street. Chicago—
Bank of Montreal, 154 Madison Street.

Bankers in_the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston—The Merchants National Bank.
San Frarcisco—The Bank of British Columbia.

Colonial and Foreign Corr ts.—8t. John's,
Nid.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Japan and Australia- Oriental Bank Corporation.

(Issue Qircular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto,
Paid-up Capital, - - $6,000,000
Rest, - - - - - 1,400,000

DIRECTORS:

HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq.  James Michie, Esq.
Hon. Adam Hope. T. Butherland Stayner, Esq.
George Taylor, Es‘i't dno. J. Arnton, Egq.

A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen’l Manager.
ROBT. GILL, Inspector.

New York—J. G. Harper and J. H. Goadby, Agenta.
Ohicago—J. G. Orchard, Agent.

BRANCHES, HEAD OFFICE, - - - TORONTO.
Barrie. Hamilton i DIRECTORS,
u ’ " .
Bg,ﬁt;;“"' Eg‘;ﬂg?’ g"n;fé’org}" SIR WM. P. Bowa;ANp, . Lr.-CoL. €. %Gz;:vegi% .
Brantford, Montreal Stratf. i fon '
Chatham, Norwieh, tratheoy, | Hon. John Simpson. Hon. D. A, Macdonald.
Collingwood, Orangeville, Thorold, Donald Mackay, Esq. A. M Smith, Esq.
Dund:;xsIl Ottawa, Toronto, Robert Nicholls, Esq.
Dunavifle, Parig, Walkerton D. FISHER,
I L BRANCHES.
Commereial credftg issued for use in Europe, the Aliston, Montreal, Port Hope,
kWl ol G, Y sl By Moo ERIGH
3 " il . ’
Sterling and American Exchange bo Guelph, Ottaws, Toronto,
Couel}:%:sons made on the most fgvomgg:em? old Lindvavsy, Peterboro, Whithy. M
Interest allowed on deposits, innipeg, Man. Portage la Prairie, Man
BANKERS. AGENTS.

New York—The American Exchange Nati
London, England—The Bank of Sggtln;d. onal Benk.

The Chartered Banks.

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP OAPITAL, £1,000,000 STG.

London Office—3 Clentents Lane. Lombard St., F.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A H. Phillpotts.
E. A. Hoare. J. Murray Robertson,

Becretary—A. G. WALLIS.

HFEAD OFFICK IN CANADA —~St. James Si., Montreal.

R. R. GRINDLEY, General Managor.
J. 8. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, 8t. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris, Montreal, Halifax, N.8.
Hamilton, Quebec, Victoria, B.C.
Toronto,

Agents in the United States.
NEW YORE—D. A. McTavish & Wm. Lawson, Agta.
Cuicaeo—R. Steven, Agdent.
8AN FrANCISCO—A. McKinlay, Agent.

PORTLAND, OREGON-—J. Goodfellow, Agent.

LoNDON BANRERs—The Bank of England ; Messrs.
Glyn & Co. l

FoREIGN AGENTS—Liverpool—Bank of Live; L
Australia—Union Bank of Australia. New Zealand
~—Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Japan--Chartered Mercantile Bank of India. Lon-
don and China~—Agra Bank, Limited. Wcst Indies—
Colonial Bank. Paris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Liyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
CAPITAL $38,000,000.
Head Offtos, . . .

BOARD OF DIRECTORS.
JAB. G. ROSS, Es‘k' - - President.
‘WILLIAM WITHALL, Esq., - Vice-President
8ir N. F. Belleau, Kt. Henry Fry, Esq.
. Bmith, Esq. William White, Fsq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Quebec

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. 8t.Catharines, Ont. Three Rivers.
Thorold, Ont.
C. HENRY, Inspector.

Agents in New York-—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.

THE ONTARIO BANK

CAPITAL, Paid-Up, $3,000,000.

London, Eng.—Alliance Bank, Bank of Montreal.
New York.—Messrs. Walter Watson and Alex. Lang.
Boston.—Tremont National Bank.

MERCHANTS’ BANK

OF OCANADA.

CAPITAL - - - - $5,800,000.
RESERVE FUND - 528,000.

Head Offles, - . - Montreal,

Boeard of Direotors.
HON. JOHN HAMILTON, - - - President.
JOHN McLENNAN, Es8q., M.P,, - Vice-President.
BSir Hugh Allan, Andrew Allan, Esq.
Hector Mackenzie, Esq. Robert Anderson, Esq.
Wm. Darling, Esq. Jonathan Hodgson, Esq.
Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.
BRANCHES.

Belleville, Owen Sound.

Berlin. Perth.

Brampton. Prescott.

Chatham. Quebeec.

Galt, Renfrew.
Gananoque. Stratford.

Hamnmilton. St. John's, Que.
Ingersoli. S8t. Thomas.
Kincardine. Toronto

Kingston. Walkerton.

London. Waterloo, Ont.
Montreal. ‘Windsor.,

Napanee. ‘Winnipeg, Manitoba.
Ottawa. Emerson, Manitoba.

Bankers tn Great Britain.—The Clydesdale Bank-
ing Company, 80 Lombard Street, London, Glasgow
and elsswhere.

in New York, 48 Exchange Place, Messrs. -

Ageng :
Heury Hague and John B. Harris, jr., Agents.
N Ba:kers in New York.—The Bank of New York,
N.B.A.
Chicago Branch—155 Wsashington Btreet. Arthur
Wickson, Manager. .
A general banking business transacted.
Money received on depogit, and eurrent rates of
interest allowed. ) .
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bought
andsold.
Letters of credit issued, available in China, Japan
and other foreign countries.
Collections made on favorable terms.

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........82,000.000
Reserve Fund............ 860,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, V:cc-President.
A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, Esg. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Egq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON
HUGH LEACH

...Cashier
....Assist, Cashier

J. T. M. BURNSIDE ........................ Inspector,
BRANCHES:
MONTREAL............... J. MURRAY SMITH, MANAGER.
PETERBORO . ..J. H. ROPER, "
COBOURG ..... ...Jos, HENDEREBON, "
PorT HoPE.. ...-W. R. WADSWORTH, *“

..J A. STRATHY, “
E.D BOSWELL,
G. W. HODGETTS,

BANKI RS.

LONDON, ENGLAND....... THE CITY BANK (Limited).
NpEw YoRE. .. NATIONAL RANK OF COMMERCE.

;
%
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855,
HEAD OFFICE MONTREAL
Oapital 8uv'd, $2,000,000—Paid-up, $1,999,095.
REsT, - $140,000,

BOARD OF DIRECTORS:

THos. WORKMAN, J. H. R. MoL8ON

President. Vice-President.
R. W, Shephera.

Hon. D, L, MacPherson.
H. A. Nelson. Miles Williaros.
8. H. Ewing.
F. WorrrneTan THOMAS, M. HEATON,

General Manager. Insgpector.
BrANoEES—Montreal, Brockville, Clinton, Exeter,
Ingersoll, London, Meaford, Waterloo, Mmmbu?,
en Sound, Ridgetown, Smith’s Falls, Sorel, St.
Thomas, Toronto, Trenton.
Agents in Canada:

Quebec-rQue‘.»ec Bank, Eastern Townships Bank.
Ontario—Ontario Bank, Quebec Bank, Federal Bank
8nd their branches. New Brunswick—Bank of New

Tunswick. Nova Scotia—Halifax Banking Com-

any and its branches. Prince Edward Island—

Dion Bank of P, E. I, Charlottetown and Summer-
8ide. Newfoundiand—Commercial Bank of New-
foundland, §t. John.

In Euarope.

London—Alliance Bank (Limited ; Messrs. Glyn,
Mills, Currie & Co ; Messrs. Morton, Rose & Co. 4nt-
Werp, Belgium—La Banque d’Aunvers.

In United Stntes.

New York— M-chanics National Bank; Messrs.
W. Watson & Alex. Lang ; Messrs, Morton, Bliss &
Co. Boston —Merchants’ National Bank; Messrs.
Kidder, Peabody & Co. Portland—Casco National
Bank, ’ Ohicago—First National Bank  Oleveland—

Ommercial National Bank, Detroit—Mechanics’
Bang, Buffalo—Farmere’ & Mechanics’ Nat. Bank.
Milwaukes—Wisconsin Marine & Fire Ins, Co, Bank.
Helena, Montana—First National Bank. Fort Ben-
ton, Montang —First National Bank. Toledo—Second
National Bank.

& llections made in all parts of the Dominion, & re-
2rns promptly remitted at lowest rates of exchange.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $415,000.
J DIRECTORS :
PAS. AUSTIN, President.
PELEG HOWLAND, Vice-Presilent.
&mes Crowther. Edward Leadluy.
&mes Holden. James Scott
Hon. Frank Smith.
Head Office—Toronto. .
Agencies at Brampton, Belleville, Cobour%, Lind-
8ay, Napanee, Oshawa, Orillir, Uxbridge, Whitby
and Queen Street Toronto, corner of Esther St.
rafts on all parts of the United States, Great
'Bol'li‘;:&in and ‘the Continent of Europe bought and
ELetters of Credit issued available in nll parts of
urope, Chinea and Jepan.
R. H. BETHUNE, Cashier.

———————

STANDARD BANK OF CANADA.

CAPITAL AUTHORIZED, - - $1,000,000
CAPITAL PAID-UP, - - - 509,750
REST, - - - - 7500

HEAD OFFICE, TORONTO.

DIRECTORS :
HON.T.N.GIBBS, - - PRESIDENT.
A W.F.COWAN, - . VICE-PRESIDENT.
. T. TODD. W. F. ALLAN,
JNO. BURNS. DR. MORTON.
R. C. JAMIESON.
J. L. BRODIE, CASHIER.
AGENCIES.
Bradford. Harriston. Newecastle.
Cannington, Markham. Colborne.
Picton. - Campbellford, Ont.
Montreal~-Bank of Montreal

New York—Messrs. Watson & Le.ni;.
London, Eng—The Royal Bank of Scotland.

LA"BANQUE DU PEUPLE

Established in 1855,
OAPITAL _$2,000,000
Head Ofos, - . Montrea/,

C. 8. CHERRIER, President.
A.A. TROTTIER, Cashier.

Foreign Agents.
London—(3lyn, Mills, Currie & Co.
New York—National Bank of the Republic.
Agenoy—La Banque Na.tionafe.

The Chartered Banks.

THE FEDERAL BANK

Capital Paid-up, - - $1,000,000.
Rest, - - - . . . 220,000,
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.

8. NORDHEIMER, Esq., President.
J. 8. PLAYFAIR, Es8q., Vice-President.
Edward Gurney, Jun., £sq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.
. John Kerr, Fsqg.

H. 8. STRATHY, Cashier.

Branches—Aurora, Chatham, Guelph. Hamilton,
Kingston, London, Newmarket, Petrolia, Bimcoe,
8t. Marys, S8trathroy, Tilsonburg and Yorkville.

. Agents—London, Eng—The National Bank of Scot-
and.

New York—American Exchange National Bank,
Canada—Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U.8.
Drafts on New York bought and sold.

quéerest allowed on Deposits according to agree-
ment.

IMPERIAL BANK
OF CANADA,

Capital Authorized
Capital Paid-up
DIRECTORS:
H. 8, HOWLAND, Esq., President.
T. R.MERRITT, Egq., Vice-President, 8t. Catharines.

John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. Ramsay, Esq.
8t. Catharines.  John Fisken, Esq.
P. Hughes, Esq. '
D. R. WILKIE, Cashier.
Head, Ogt'ce—(}or. ‘Wellington 8t. and Exchange Alley
(The Old Exchange Building, Toronto )
Branches—Ingersoll, Port Colborne, 8t. Catharines,
Sé;. T]?omas, ‘Welland, i?ergus, ‘Winnipeg, Man., Wood-
stock.
Drafts on New Yorkand Bterling Exchange bought
and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

... $1,000,000
.. 997,085

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,
CAPITAL.AUTHORIZED, -

$2,000,000
¢ SUBSCRIBED, - 2,000,000
“ PAID-UP, - -

2,000,000

DIRECTORS:
HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol Robitaille, Esq., M.D.
U. Tessier, jr., Fisq. Joseph Hamel. Esq.

P. Vallee, Esq.

FRS. VEZINA, Cashier.
Montreal Branch—J. B. S8ancer, Manager.
Sherbrooke - P. Lafrance, Manager.
Ottawa Branch—Sam, Benoit, Manager.
Agents in New York—National Bank of the Republic
England—National Bauk of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, -~ ~ ~ Hamilton.
Directors.,
JOHN BTUART, Esq., President.
JAMES TURNER, Esq., Vice-President.
D. McInnes, Esq. Dennis Moore, Esq.
Edward Gurnoy, Esq. John Proctor, Esq.
George Roach, Esq.
H. C. HAMMoND, Cashier,
E. A.CoLQUHOUN, Assistant-Cashier.

» Hovacts, Agent
Beeton—W. P. s, Agent.
rgetown—H.M. Watson, Agent.

Listowel—J. O. Mowat, Agent.
Milton—J. Butterfield, Agent.
Port Elgin—H. 8. 8teven, Agent.
Wingham—W. Corbould, Agent.

Agents in New York—Messrs. John J. Cisco & Bon.

d.

Agents in London, Eng.-~The National Bank of | B

The Chartered Banks.

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,382,037
RESERVE FUND - - - 200,000

BOARD OF DIRECTORS.

R. W. HENEKER, A. A, ADAMS,

President. Vice-Presirfent.
Hon.M.H.Cochrane. Jno.Thornton. Hon.J. H. Pope
G. K. Foster. G.N.Galer. G. Q. Stevens.

T. S. Morey.
Head Offloe—8herbrooke, Que

WM. FARWELL, - - - Q@eneral Manager

BRANCHES,
Wadterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal—Bank of Montreal. «
London, England—London and County Bank,
Boston—National Exchange Bank.
Collections made at all accessible points, and
promptly remitted for.

Union Bank of Lower Can.

CAPITAL, - -  82,000,000.

Head Offics, - - - Quebee,
DIRECTORS.
ANDREW THOMPSON, EsQ., President.
HoN. G. IRVINE, Vice-President.

W. Sharples, Egq. Hon. Thos. McGreevy.
D. C. Thomson, Jsti.} E. Giroux, Esq.
C. E. Levey, Esq.
Cashier -P. MACEWEN. Inspector—G. H. BALFOUR.
BRANCHEs—Bavings Bank ( Epper Town) Montreal.
Ottawa, Three Rivers.
Foreign Agents—London —The London and County
Bank. New York—National Park Bank,

BANK OF NOVA SCOTIA.
Inoorporated 1832.
Capital paid up $1, ,000-.— Reserve Fund $275,000

PRESIDENT—JOHN 8. MACLKAN.
CasBEIBR—THOS. FYSHE,

John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office . - Halifax, N.S.

Branches :

Ambherst. Digby. North S8yduey. Annapolis.
Kentville. Pictou. Live 1,N.8. Bridgetown.
New Glasgow. Moncton, N B. 8t.John,N.B.
Yarmouth. Woodstock.
9 .
People’s Bank of Halifax.
—
Capital authorized . $800,000
Capital Paid-up. 600,000
Directors :

GEORGE H. STARR, Esq., President.
R. W. FRASER, Vice-President.

THOMAS A. BROWN, E8Q. PATRICK POWER, Esq.
W.J. CoLEMAN, Esq. AvausTUus W. WEST Esq.
PETER JACK, Esq,, Cashier.
Branches : Lockeport and Wolfville, N.8,
Agents in London......... The Union Bank of London.

9% % Now York..The Bank of New Yeop.
“ ogton..... ... Williams & Hall,
“ ont & Que... The Ontario Bank.

UNION BANK

OF
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1863.

CHARLES PALMER, Esq., President.
GEORGE MACLEOD, Cashioy

HEAD OFFICE.... CHARLOTTETOWN,

BRANCHES............ SUMMERSIDE AND MONTAGUE
AGENTS IN

Montreal.......... .. Bank of Montreal.

New York National Park Bank.

Merchants’ National Bank
...Union Bank of London.




90

THE IMONETARY TIMES AND TRADE REVIEW—INSURANCE)CHRONIOLE,

The Chartered1Banks.

MERCHANTS BANK

‘OF HALIFAX,
CAPITAL PAID UP, - - $900,000
RESERVE, -~ - .- . . 180,000

HEAD OFFICE—HALIFAX, NS, | Geo.Maclean, Cashier

BOARD OF DIRECTORS,

THOMASB E. KENNY, Esq., President.
MICHAEL DWYER, Esq. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.
Allison 8mith, Esq., J .Norman Ritchie, Esq.
AGENCIES
Antigonish—T. M. King. Bridgwater—Andrew Gow.

Pictou—Chas. W.Ives  Sydney—J. E. Burchell.
Maitland (Hants Co. orge Friese.
Truro - - - -+ Martin Dickie.
Weymouth - . . Hon. C. Campbell. jr.
Charlottetown, P.E.I. - Owen Connolly, Agent.
Summerside - - . F. H. Arnaud, “
Port Hawkesbury, C.B., - Peter Paint, Br., “

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. . BAKER - - -« - PREBIDENT.
Directors :
O. E. BrowN, Vice-President.
Jobn Lovitt. Hugh Cann. J. W.Moody.
T. W.JOHNS . . . - -«  CABHIER.

Correspondents at
............ The Merchants Bank of Halifax.
. ..The Bank of Montreal.
..The Bank of British North America.
. The Bank of Montreal.

London, G.B ...The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.

Prompt sttention given to collections.

THE PICTOU BANK

Incorporated by Aot of Parliament,1873

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - . .
J. R. NOONAN, Esq. - -
IBAAC A GRANT, Esg. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.
JAMES D. McGREGOR, Esq.
THOMAS WATSON, MANAGER.

BANKERS.— Bank of Montreal and Branches;
Union Bank of Halifax; W. Watson, A. Lang, Néw
York; Imperial Bank, Limited, London, England

L G. McNAUGHTON & €0,

MANUFACTURERS OF

SILYER AND NICKEL-PLATED GOODS,

Harness Mountings, Carriage Mountings, Fancy
Hardware, Boissors, Looks, &o..

FERGUS, ONTARIO

GoLD MEDaAL.

PRESIDENT.
VICE-PREBIDENT.

Panis, 1478,

I
'JOSEPH GILLOTTS
STEEL PENS.
_ | Bold by all Dealers thronghout the ‘world.

~ The Loan Companies.

~ CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL .... $2,000,0C0
RESERVE FUND,.... 960,000
TOTAL ASSETS, ......... ,850,000

HEAD OFFICE, TORONTO.
Loans money on Real Estate at lowest current
rates of interest.,
Purchases Mortgagss and Municipal De entures.

Receives Money on Deposit, and allows interest
thereon, comj:ounded hal -yearly.

Issues Debentures with Interest Coupons, vayable
in Toronto, or in London, England.

J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.

ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,650,400
CAPITAL PAID UP = -
RESERVE FUND - = -

CONTINGENT FUND - = 1,631
President, - - HON. WM. McMASTER

Secretary-Treas , - CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advenced on easy terms for long periods,
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY.

PRESIDENT : HON, ADAM HOPE.
VIOE-PRESIDENT: W. E. SANFORD, Esq.

Capital Subscribed.............. ............ ... ... $1,000,000
“  Paid-up . 936,1 0
150,000

2,185,060

MONEY ADVANCED on the security of Real
Estate at lowest current rates.

THE BOCIKETY is prepared to issue Debentures,
drawn at5 Fears. with Interest Coupons attached,

payable Half-Yearly.
H. D. CAMERON, Tyeasurer.
Hamilton, Canada, 7 July, 1881,

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA,

——

ga.p;m Sé.xbsﬁz;ilt:ed, - . - . 31,000,%
aid-up Ca; - - - e .

Beservg Fugd, - . - . - - %000
Total Assets, - - - - . - 2,886,000
Total Liabilities, - - - - - 1,655,000

Money loaned on Real Estate Seouﬁﬁel only.
Municipal and 8chool Bection Debentures pur-

WILLIAM F. BULLEN,
Manager.
London, Ontario, 1880,

Dominion Savings & Investrent Sac,

LONDON, ONT.

INCORPORATED, - 1872
Capital, - - - - $1,000,000
Subscribed, - - - - - 800,
Paid-up, - - . - - 699,524
Reserve and conﬁnﬁent. - - - 91,081
Savings Bank Deposits and Debentures 758,401

Loans made on farm and city property, on the
most favorable terms.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACFIE, President. F. B. LEYS, Manager

The Loan Companies.

T N N R A A e o+~

THE GANADA

LANDED CREDIT COMP'Y

I8 PREPARED TO MAKRE

STRAIGHT LOANS

—and to—

PURCHASE MORTCAQES

On the Security of Improved Farm or Sub-
stantial City Property,

ON THE MOST FAVOURABLE TERMN.

Forms of Application and fall particulars may be
had on application to

UNION LOAN & SAVINGS COMPANY.

Oflices : COMPANY'S BUILDINGS,
Nos. 28 & 30 Toronto St.

CAPITAL, - - - . -  $1,000000
PAID-UP, - - - . - . 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - .- . . 110,000
TOTAL ASSETS,- - - 1,072,763
President, - - TFRANCIS RICHARDSON, Esq.
Manager - - W.MACLEAN,

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on secux::{ of Real
Estate. Mortgages Lought. No Commissions.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,
(8uccessor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowsd thereon.

Money loened on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks. ’
Hon. FRANK SMITH,

President.

The National Tovestment Coy

OF CANADA, (Limited.
HEAD OFFICE, - - TORONTO.
Subscribed Capital, - $1,460,000

BOARD oF DIRECTORS.—William Alexander (of
A'exander & 8tark), President; Hon. J. C. Aikins,
Vice-President; J. G. Cooper, A. V. DeLaport
William Galbraith, Edw Gurney, Jr., John
Jacques, Newman Silverthorne, Prof. Young, of
University College, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchased.

AND. RUTHERFORD, Manager.

The Ontario Igﬁn;g)m Association
Head Oﬂice@onc.ion, Ont.

CAPITAL, - - - $1,000,000.
RESERVE FUND, 100,000.
TNVESTED, - - - 500,000.

JAMES MASON,
Manager

Lou.as Money on Real Fstate; buys Mortgages and
Debeutures ; Loans Mouey oa very favorable ter.:s
on -uilding Society Stocks.

Irull particulars to bo had by applying to

* CHARLES MURRAY, Esq., President, or
HENRY TAYLOR, Esq, Managing Director.

Ofjices: Oppusite the City Hall, Richmond street
o > LONDON, ONT.
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The Loan Companies.
WESTERN CANADA

Loan & Savings Company.

Otfloes : No. 70 Churoh 8t. Toronto.

CAPITAL, - - - $1,000,000
RESERVE, - - - - 410,000
LOTAL ASSETS, - - 3,493,000

Money loaned on straight loans or on the Sinking
Fund system at the lowest current rates.

Money received on Deposit and interest allowed

Financial.

THE SUPERIOR LOAN CO.

OF ONTARIO.

Head Office, 98 Duﬁa—s St.,London, Can.

Loans made at low rates and on most favorable
terms on real estate security.

Mortgages, municipal and other debentures bought-

Liberal interest allowed on deposits.

alf-yoarly. WALTER 8. L&%fn'ager. F.A. FITZGERP‘I'Ie‘in)('lent. H.E NELi‘[l‘ixsl;,, gor
HURON AND ERIE it [ '
LOAN & SAVINGS COMPY The Briish Eaf‘fﬂ[ﬂg)l“ﬂ!\&'ﬂvu li

LONDON, ON'T,

CAPITAL STOCK PAID UP.., $984,150
RESERVE FUND......... ot sereme s s 279,000

Money advanced on the securtty of Real Estate on
tavorable terms. .
Interest allowed on Deposits.

‘WM. SAUNDERS, - - President.
W.P.R. STREET, - - - Vice-President,
R.W.SMYLIE, - . . Maaager.

DIVIDEND NO. 7.

NOTICE is hereby given that a Dividend at the
rate of 8ix Per Cent. Per Annum, on the paid-up
capitul of the Comga.ny for the hall-year ending
30TH JUNR, 1881, has been declared and that the same
wil! be payable on st August next.

The Transfer Books will be closed from the 22nd
tothe 31st inst . both davs inclusive.

By order of the Directors,

R. H. TOMLINSON,
Manager.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

PRESIDENT—BIR. W. P. HOWLAND, C.B,, K.C.B. *

VICE-PRESIDENTS
C. 8. GZOWBKI, Esq., C.E,
A. T, FULTON, Esq.
Money lent on security of Improved Farms, and
plﬁdncﬂve Cits('lg?d Toiw::l fg'ogxeggly&es purchased.
rtgages and Munic: ebe .
ortengoes P2 37 G MACDONALD,
Manager.
44 King Street West, Toronto.

BUILDING & LOAN ASSOCIATION

PAID-UP CAPITAL, - $731,683
TOTAL ASBETS, - 1,320 465

DIRECTORS,

LarrattW.8mith,D.C.L., Pres. John Kerr,Vice-Pres.
Hon. Alex. Mackenzie, M.P, G.R.R.Cockburn,M.A.
James Fleming. Joseph Jackes.

scmann ‘W. Mortimer Clark.

D. Galbraith, Manager.
Offices—Cor. Toronto and Court Streets.

Money advanced on the security of City and Farm
Property.

Mortgages and Debentures purchased,

Interest allowed on deposits.

Registered debentures of the Association obtained
on application.

The Ontario Loan & Savings (o,
OSHAWA, ONTARIO.

CAPITAL PAID UP .......... 275,000
RESERVE FUND ........ .. 35,000
DEPOSITS ................0. 390,000

Money loaned at low rates of Interest on the
Becurity of Real Estate and Municipal Debeuntures.
Daposits received and Interest allowed. .
HON. T. N. GIBBS, Prest,

W.F. COWAN Esq., Vice-Prest.

JACKSON RAE,

General Financial, Investment and
Commission Aden..

Municipal or other Bonds and Stocks bought and
§ol(‘%‘.3 dLoans on Mortgages or other Securifies ef-
ected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Chambers, Montreal,
JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.,

Alexander & Stark,

Equity Cha:nbers, cor. ddelaide and Victoria Streets

STOCK BROKERS,

Members of the Stock Exchange

TORONTO,
buy and sell Stocks, Debentures, &c.
loaned. Existing mortgages purchased.
from the Country promptly attended to.

General Agents for the CANADA GUARANTEE
COMPANY.

Money
Orders

Jas. 8. Maodonald & Co..
BANKERS AND BROKERS,
MEMBERS OF YHE STOCK EXCHANGE,
HALIFAX, N.S.,

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates. i

8tocks, Shares, Bonds, Debentures, and all negoti-

able securities bought and sold. .
Collections made on all accessible points.

' CANADA PAPER CO,,

Paper Makers&Whalesale Stationers

374, 376 & 378 St. PAUL STREET,
MONTREAXL. P. Q.

T. H. McMIT.™ AN
Scey-Treas.

TORONTO BRANOH, 11 FRONT ST. WERT

@ Samples and Prices sent on application.

Finanoial.

GZOWSKI &BUCHAN,

50 King Street East, Toronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. Gzowski, JR. EwIiNG BUOGHAN

HOPE & TEMPLE,
STOCK BROKERS,"

Members of Stock Exchange,

Buy and sell on Commission. Canadian and Ameri-
can Stocks for cash or on margin.

W. HOPE. A, H, TEMPLE,

ESTAIBI.ISHED 1856.
Telephone Qommunications between all Offices.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, cor. FRONT & BATHURST
ST8., YONGE BT. WHARF, & 81 KING ST. EAS?,
TORONTO will receive prompt sttention.

WM.BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, ONT.

—News, Book, and Fine Papers.—
JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,
STREETSVILLE, ONT.,

Tweeds and Coatings in Three-Quarters and
Siz-Quarters.
WM. BARBER. ROBT. BARBER.

BARBER & CO.,
MANUFACTURERS’ AGENTS CANADIAN WOOLLENS,

? JORDAN STREET, TORONTO.
ROBT. BARBER, Jr.

BARBER & ELLIS,

Manufacturing Stationers—Ontario Envelope
Tactory,

15 JORDAN STREET, TORONTO,
BrANK Books, ENVELOPES & GENERAL STATIONERY
JAMES BARBER, JR.—JOHN F, ELLIS.

BARBER & BARBER,
PAPHR STAINHRS,
Georgetown, Ont.,

WINDOW SHADES AND WALL ®4PERS,
FRED. W. BARBER. J. M. 2ARBER,
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Leading Wholesale Trade of Montreal.

"ROBIN & SADLER,

Successors to Barry, Smith & Co.,
MANUFACTURERS OF

LEATHER BELTING,

Fire Engine Hose. Lace Leather, Rolled
skirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

WINES

OF THE

Vin Villa Vineyards
Pelee Island, Lake Erie, Can,

Ask for these Fine Wines, and SEE THAT
YOU GET THEM.

Catalogues on application. Address,

HAMILTON, DUNLOP & CO., Brantford.
SOLE AGENTS FOR CANADA,

ESTABLISHED 1846.

L. COXFEE & CO.,
PRODUCE COMMISSICN MERCHANTS
Ne. 80 Churoh Street, Toronto, Ont.

Lawrzncs Corrxz Tromas Fryny,

“A DELICACY.’

Cream Tuscan 0il.

“THE CREAM OF THE CROP.”

This is a special pressing of delicate oil from only
the choicest Ol.ves grown in Tuscany. Never before
sent to this country, on account of value.

In elegant flasks, with heart shaped labels. Every
flask bears the manufacturer’s address:

FRATELLA RAE,
LEGHORN, ITALY.

Sole Agents and Consignees in Canada,

Johnson, Russel & Co.,

77 ST. JAMES STREET,
MONTREAL.

THOMAS ROBERTSON & €0,

MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,

MANUFACTURERS OF
WILSON'S CELEBRATED BOILER TUBES,
Made from Iron and Steel.
SOLE AGENTS IN CANADA FOR

William Baird & Co., Glasgow, “Gartsherrie,”
“ Eglinton,” pig iron.

Lonsdale Hematite Iron Co., “ Lonsdale.”

“ Luken’s” famed Charcoal Boiler Plate.

Fox, Head & Co,, Middiesborough.

Leading Wholesale Trade of Montreal.

A A A

KINLOCH, LINDSAY & 0.,

LATE

KINGAN & KINLOCH,

Direct Importers of

THEHAS, BETC.

82 8t. Peter St, Montreal.

JOHN TAYLOR & BRO.,

OFFER FOR BALE

Wronght Iron Pipe, Plain, Galvanized and
Rubber Conted.

A large stock of all sizes up to 6 inches just
received.

Agents for the sale of Wm. Sellers & Co's, INJEC-
TORS OP 1876,

G. 8. Metallic Packing Co.'s SELF-ADJUSTING
PACKING.

16 St. John St., Montreal.
JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

PAINTERS'& ARTISTS' MATERIALS, BRUSHES, 0

812’ 814, 316 8t Paul St., & 253, 255, 257 Com-
missioners St.,

MONTREAL

JOHN TAYLOR & Co.,

Manufacturers & Importers of

Hats, Caps, Furs, &c,

337 S8t Paul 8i., Montreal,

W & J. KNOX,

O €0 E_‘\"?ROWQ,O )

V’”Roz MARK: =
FLLAX SPINNERS

And Linen Thread Manufacturers

KILBIRNIE Scotland.

SOLF AGENTS FOR CANADA:

WILLIAM NEW & CO.,

648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

"' Yo
0

We'are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrenught Scrap Iron, which
for Feneml excel ence, both as regards quality and
o

uniformity, are unsurpassed.

The Rhode Isinnd Horse Shoes are preferred
over all others. They are used entirely bg the prin-
cipul Farriers and” Horse Railway ompanies
throughout the United States.

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails,
Tecks, Brads, &c. Reilway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS tSHOES

'WHOLES.ALE,
Cor. 8t. Petor & St. 8aorament St.

Griosmie ). MONTREAL, Q.
'St Lawrence Sugar Refining Co.
(LIMI'TED),

W. R. ELMENHORST, - President.

A. BAUMGARTEN, - - Vice-President.
THeEO. LABATT, - - - Secretary-Treaswrer.

Ofice—88 KING ST., MONTREAL.
THE WHOLESALE TRADE ONLY SlPPLIED._

CANTLIE.EWAN&CO

MANUFACTURERS® AGENTS,
CANADIAN TWEEDS
CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
Coaticook Cottons
LYBSTER COTTONS, de., de.,

3 38 St. Joseph Street. Montyeal.
13 Wellington St. E., Toronto.
¥~ Advances made on Consignments,

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.
Supply complete outfits of Machine: for Railwa,
Machiue SBhops, Locom tive Builders%ur Buildus}:
lmplewent Manunicturers, ¥'1 ni g Fuctori. s, ete.

C NTRACTS taken und fuifillest at slhiortest notice.

Tenders given, und Piice Lists and Cutalogues fur-
nished on appiention.

S. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.

DU Das&, ONT.
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*_ Leading Wholssale Trede of Montreal. _
MACKENZIE, POWIS & CO,
DIRECT IMPORTERS & JOBBERS OF

THEAS,

8t. John & Hospital Sts., Montreal.

—————

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH. FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Tlﬁl‘&nehes—’l‘hiba.udeau, Brothers & Co., Montreal
baudeau, Brothers & Co., London, E.C., England

WHITING, best London,

To arrive early in May, cheap, in large lota.
BI CARB SODA.
BORAX, Coghill’s refined.

FOR SALE BY

COPLAND & McLAREN,

Wellington Chambers,
GLASGOW.

THE COUNTERFEIT

Which is to-day doing the greatest and most wide-
Tead mischief is the substitution of Alum for
Pm‘m of Tartar in the manufacture of Baki %
Owder. Avoid danger by using only the old, wel

tried
COOK’S FRIEND.

Z;?oh contains NO Alum, never yet asked for a cer-
re.o8te, much less paid for one, and is its own best
ecommendation, making FRIENDS wherever it
5. W, D. McLAREN, Union Mills, 66 & 57
llege 8t., Montreal.

*TEES, COSTIGAN & WILSON,

IMPORTERS OF TEAS

AND GENERAL GROCERIES.
% BT. PETER BTREET, - - - MONTREAL

THE CANADIAN RUBBER CO.
OF MONTREAIL.
Manufasturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. e,

Ofice & Warerooms, 335 St Paul St.,
MONTREAL.

Branch House, 45 Yonge St., TORONTO

Wellington Mills,
MONTREAL.

HODESON. SUMNER & COY

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

?4\7“& 349 8t. Paul Strest, MONTREAL.

CASSILS, STIMSON & ©0.,

LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters. .

COMMISSION Dealers in Domestic LEATHER.
18 ST. HELEN ST., MONTREAL.

Leading Wholesale Trade of Montreal.

Joun Ouar, Jr. & Oo's,
M.E. Q.

SPOOL COTTON.

Th's Thmad MARKET that received an Award at
the CENTENNIAL EXHIBITION for

Excellence in Color, Quality & Finish.

M.E.Q. @ M.E.Q.

TRADS MARK.

Recommended by the principal Sewing
Machine Companies as the best
for Hand and Machine
Sewing.

WALTER WILSON & CO,,
Sole Agents for the Dominion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUH & SONS,
IRISH FLAX THREA

LISBURN. :

Received Received
Gold Gold
Medal M
THE THE
Grand Grand
Prix
Paris Ex- Paris Ex-
hibition. hibition.
1878. 1878,

Linen Machine Thiread, Wax Machine Thread, 8hoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1 & 3 ST. HELEN STREET,

MONTREAL

(AN

AGENCY FOR

Q’%{f“

THE

BEST IMPCR:IiED GLOVE

IN THE MARKET.
A full Assortment always in Stock.

WALTER WILSON & CO,

Sole Agents for the Dominion of Canada,
1 & 3 St. Helen 8treet, Montreal.

BELDING PAUL & CO.

MONTREAL,

MANUFACTURERS OF

SILK THREADS, RIBBOND, &c.

OFFICES.

New York, Philadelphis,
Cincinnati, Boston, St.
Louis, Chicago, San
Francisco, Montreal.

MILLS.

Rockville, Conn.
Northampton, Mass.
Montreal, Que.

Foreantile Summarg,

TaE large number of car wheels which were
geized at Windsor & fow days ago were released
by the Governmev:t upon payment of some $7,-
000 by the Great Western Railway.

TuE directors of the Emerson & Nor’-Western
Railway, says the International, are confident of
being able to build the road, and are asking the
town to guarantee the bonds of the company to
the extent of $100,000.

Mr. W. L RusseLL a well kuown man in
Lindsay has associated with himself W. Black-
well’ and R. Touchbourne who are establishing
a produce and commission business in that town.
The firm we believe have good facilities for
handling grain ete.

Mk. C. Holland, who has just been appointed
to the chief management of the Ontario Bank,
wasg tendered a complimentary dinner last week
by Montreal bankers, upon the oceasion of his
leaving that city to assume his more important
duties. Such an evidence of esteem must be
very gratifying to Mr. Holland as well as to
those interested in the bank, over the affairs of
which he will now exercise control.

Tae Canada Southern Railway, it is stated, is
about making important improvementsat St.
Clair. A new depot will be erected, and the
Michigan Midland wharf be lowered & couple of
feet. It has also been decided to put on a fast
train between St. Clair and Buffalo. At Court-
right the company will move the freight sheds
forward to the edge of the wharf, and build some
additional side tracks. .

AT a meeting of the shareholders of the On-
tario & Quebec railway, held in Montreal on
Tuesday last, the following board of permanent
directors was elected :— Messrs, Geo. Stephen,
Duncan MclIntyre, Hon. J. R. Thibeaudeau,
Hon. Peter Mitchell, A. B. Chaffee, of
Montreal, Adam Brown, of Hamilton, H. 8.
Howland, C. J. Campbell and E. B. Osler, of
Toronto. At a subsequent meeting of the direc-
tors, Mr. Osler was elected president. A com-
mitte was appointed for the prosecution of the
work, and Mr. Lumsden, C E., was instructed to
permanently locate the line, commencing at
Perth. It was resolved that the President, Mr.
Osler, leave for London, Eng., yesterday in
connection with the interests of the company.
Hon Mr. Thibeaudeau was appointed Vice- Pre-
sident.
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CouNTERFEIT twenty-five cent pieces are said
to be in circulation in Montreal.

The several buildings for the glass factory at
Napanee are being pushed rapidly forward and
will soon be completed.

Wu. Arcrison, a Hamilton grocer, has been
doing a small business and very slow pay. His
stock was sold by the sheriff on the 18th inst.

A eENERAL storekeeper at Ridgetown, L. B.
MoConnell, who has not been long in business,
has assigned to one Wavel, of Hamilton, for the
benefit of creditors.

The knitting factory of Messrs. Burritt &
Hurlburt, Mitchell, has been enlarged by an ad-
dition of 24x30. The average number of hands
employed is 65, and they turn out forty dozen
pair of stockings and socks per day.

It is stated thatthe Quebeo Bank is considering
the advisability of opening a branch in Winni-
peg, and is sending out a representative to en-
quire into and report upon the prospects of such
& movement.

Messrs. Gilmour ‘& Co. are busily engaged
making preparations for the rebuilding of their
mill at Trenton. They are at present working
at the new foundation, all of the burned part
having been torn down.

THREE surveying parties are looating the line
of the Ontario and Sault Ste Marie Railway.
The country is a very difficult one, however we
understand that the route is definitely settled
from the Sault t0 & point east of French River.

MR. DessarDIN, President of La Bangque Jac-
ques Cartier, Mr. Massue Vice-do., and Mr.
Huot, one of the directors left Montreal last
week for Cape Breton, it is supposed on busi-
ness in connection with the coal mine]there,
which forms & considerable item of the bank’s
assets.

Iz is stated that the Canadian-Brazilian line
of steamers, concerning which negotiations had
been going on for the last two years, is to be at
last & matter of fact, arrangements having been
completed in France by which the line will be
under joint French and Brazilian management.

Tae late extensive fire at Jolieite seems to
have awakened the citizens to the necessity of
an efficient water service, and the members of
the council have been in Montreal for the pur-
pose of buying two powerful engines to be em-
ployed in the water-works about to be construct-
ed.

Ir is expected that the South-Eastern Railway
terry steamer to run between Montreal and
Longueuil and connect that road with the Q. M.
0. & 0. R. R., will commence running in course
of a few weeks. She is now ready for launching,
and measures 185 feet by 30 feet beam. She
will have a double track, and will be capable of
ferrying from 300 to 400 cars a day.

Ox Monday last the first sod of the Toronto &
Ottawa Railway was turned at Madoo by Miss,
O'Fiynn daughter of the village Reeve. A con-
tract for five miles has been let to Messrs. Wood
& Parr. Mr. Wm. Gooderham the President
says that they are going to push the work rapid-
ly.

TrE extension of the Credit Valley from In-
gersoll to 8t. Thomas is being rapidly pushed
forward and it is expected that the road will be
completed in the early part of September. The
contractors have over 300 men on the works.
8t. Thomas will be 121 miles from Toronto by
this new and direct line. The formal opening
of the road, we understand, is fixed for Wednes.
day, October 5th.

TrE trade returns of Bathurst, N.B. for the
fiscal year just closed, when ocompared with
those of the previous year, show an inerease of
$2,665. Last year’s customs and excise returns
were over $12,000. The forest, fisheries, and
quarries yielded $,269,47, and the total exports
were $270,920.

An informal meeting was held a short time
ago, at the Benson House, Lindsay, to dis-
cuss with the new proprietors of the Victoria
Railway the proposal to establish a car factory
in that town. Nothing definite was decided on.
The proposed company are said to be asking as
inducements, & free grant of land upon which to
erect workshops, and exemption from taxes for
a number of years.

Mr. W. Cras. ANDERSON (late of the firm of
C.& W. Anderson, grocers, Halifax), who com-
menced on his own account in March last, has
purchased the stock of J. D. Pakes & Co, rented
the shop adjoining the premises occupied
by that firm, changed the two shops into
one, making it one of the most roomy and
conveniently situate in the city. Mr. Anderson
has a provincial reputation for enterprise and
energy, and his numerous friends will wish him
abundant success in his new establishment.

Messrs. BroMELL & McInTosH, of St. Thomas,
formerly carried on business in that town as
butchers, the senior partner being considered
worth some $10,000. About a year ago, the firm
began shipping cattle to Britain, and their ven-
tures did not prove satisfactory. It is stated
that the senior partner, who supplied nearly all
the capital, has lately been putting his property
out of his hands.” The Molson’s bank, which
has a judgment of $10,790 against the firm, is
now trying to set aside these sales as fraudulent,.

A PRESTON brewer, Andrew Hirsh, was formerly
& successful blacksmith in that town for a number
of years. He appears to have grown tired of
this business and bought the brewery of Mr.
Roos at a cost of $6,000; giving his shops, ete.,
as part payment. This business he had no
knowledge of and had to depend entirely on
others, consequently he has lost all his capital
and he has acrigned in trust.

Jonn Tarvsm of Brantforl, dealer in piints
ete., comu.enced business here about the first of
the year, associating with himself one Johnston
The two members of the firm were to invest
$4000 each in the business at Toronto, but they
were not long at it when they found they were
losing money. Now they are trying to get their
creditors to share half of their losses by accept-
ing 50 per cent., but this the creditors decline.
Mr. Tainsh was supposed to be in a good posi-
tion when he confined his business to Brantford.

MiniNe property has always been regarded as
of very uncertain value, and a speculative asset at
best, and the point has been well illustrated by the
evidence given respecting the value of a phos-
phate mine, in a law suit between the joint own-
ers as to a division of the profits. One witness
said that in the hands of an enterprising capital-
ist the mine was worth $30,000; another esti-
mated its valve at $6,000, a third at $200, while
a fourth witness would not take it as a gift if he
had to pay taxes on it. The judge naturally felt
bewildered by such conflioting testimony, and de-
clared himself perfectly incompetent to devide
the case.

Messrs. Huber & Co., grocers, of Berlin, com-
menced business with a small capital, and soon
got into difficulties among themselves. Mr. J.
W. Young, the junior member of the firm, wished
to retire in September last and filed a bill in
chancery asking for a dissolution. However,
an agreement was entered into between the
parties, and the business was continued by
Huber. After this an execution was obtained
sgainst him, and the sheriff was put in posses-
sion. But he has been restrained from gelling
the stock until the disputes are settled. When
this is done the dividend for creditors will be
very small.

Tae Kaoka Company, which was started in
St. Thomas nearly three years ago, with a
capial of $10,000, one half was paid-up, has
come to grief. At one time, the concern did a
large business, made money, the profit being
stated at 300 per cent. and stock was kept in few
hands. About $2,500 was expended on new
machinery, buildings, ete., on leased ground.
The principal ingredient were bran and a low
grade of molasses, the compound being roasted
in revolving kettles. About two tons per day
could be turned out. This was entirely in excess
of the consumption in Canada. Foreign markets
were sought. A ton of Kaoka was sent to an
agent in London, but the‘customs’ authorities
imposed a duty of two pence per pound, and the
United States three cents. With the other
charges added. this duty absorbed nesrly all the
profit, and the idea of exporting had to be
abandoned. As the trade in this country had
dwindled to small proportions operations had to
be suspended.

No less than five or six persons have got
tired doing business in Canada during the week,
and have quietly taken their departure acrose
the border. Probably the worst case among the
number is that of an Alliston cabinet maker, A-
Bluir, who is eortuinly an angrateful wreteh.
His fair sp.use supplied hiwa with the capital to
start business, and after some time takes his
departure with a much younger woman, leaving
his moneyless wife and & hearse for his creditors,
if they like to pay a mortgage for more than it
value. A small dealer in boots and shoes, W.J.
Newlove, who has only been in Wiarton a short
time,!leaves some of his creditors in the lurch ;
and Robert Phillips of Dunkalk, who had pre-
viously been in business in Blyth, where he made
a bad failure, has left for Uncle Sam’s domain.
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Two young men, Winslow Bros., at Dunnville,
& little over a year ago, with the assistance of
?heir father, a well-to-do farmer, started in the
Jewellery business, of which they had no know-
ledge. One of them has gone; the other is
Tealizing on what stock is left as fast as possible.
R. Vielo, a small general dealer at Sturgeon Bay,
has also gone to the States. He peddled part
of his goods at prices that defied competition,
While his wife sold all she could in the store.

Messrs. B. A Rumsey and J. Rupert Johnson,
%omposing the firm of Rumsey, Johnson & Co.,
Halifax, (who failed in April last under extreme-
ly discreditable circumstances) have been incar-
Serated in the debtors’ prison. Rumsey was
Yeleased,after the usual examination and affidavit;
but Johnson will have more time allowed him to
Yeflect upon the truth of the scriptural assertion
that « the way of the transgressor is hard.” The
liabilities of this firm amount to over $80,000;
and their deed of assignment has been signed
by creditors representing nearly half that amount.
Creditors representing the other moiety appear
determined to make no settlement with the in-
§°1Vents, and some of them have taken proceed-
ngs which led to the imprisonment of the
debtors, In these proceedings, creditors appear
to go upon the principle that Rumsey, in the
Purchages made by him, acted in good faith and
With a belief in the solvency of the firm ; but
With reference to his partner, there appears a
®onviction that heavy purchases were made by

im immediately prior to the failure, knowing
th&ﬁ they would be unable to pay. He had also
ade statements regarding the indebtedness to
his mother—who is & preferred creditor to the
extent of $14,000—which are contrary to the
allegations made in the deed of assignment.
These and other circumstances have convinced
Oreditors that they have been the vietims of foul
Play, and they are accordingly determined, if
Possible, to punish the perpetrators.

S ————
MANUFACTURERS’ NOTES.

Despite the unfavorable termination of bonus
bnsiness, the Merchants Manufacturing Com-
Pany are pushing their cotton factory at St.
Henri, on to completion.

The Montreal Abbatoir Company have receiv-
ed nearly all their machinery from Chicago and
Philadelphia, and expect to get to work immedi-
ately,

A paragraph has been going the rounds of the
Press to the effect that the Toronto Paper
Mill Company has offered to erect their mills in
Bussex N.B., providing an adequate bonus should
?’9 granted. This is newsto the company, which
18 & strong one. Its capital is $250,000 und a
8ufficient sum has been subscribed by those in
the paper trade to erect the buildings and procure

6 necessary machinery. A number of sites
have been offered and no bonuses asked. Ina
few days ¢n expert from Massachusetts wilj
Visit the localities from which a selection of site
Will be made, and the buildings will be erected
at once. In a concern of this kind the item of
freight is a large factor. Were it not for this,

Washago on the Northern Railway would be the
favorite spot. But there is no railway compe-
tition at this point.

The Anglo-American rapid knitting company
contemplates starting at Montreal very shortly,
The company will be composed of Americans,
with American machinery. Its intention is to
manufacture a better class of goods than have
heretofore been produced in Canada, and to place
these lines in the market at rates which will defy
competion. It is expected that it will turn
out some specialties which have heretofore been
imported at great loss of time and at great incon.
venience to dealers, and that its makes will be
presented in novel parcels and in taking designs
of styles.

The by-law giving the Kingston cotton company
a bonus of $5,000 was defeated although the dir-
ectors and stockholders of the company worked
industriously they could not influence a sufficient
number of the voters to go to the polls to secure
a majority of the freeholders which was neces-
Bary.

Over one million feet of deals were shipped
from thelittle port of Jordan River Shelburne
county, last week. Nova Scotian lumber is now
selling at Demerara for $25.25 per thousand feet.
It is stated that more lumber is being cut in
Queen’s and Shelburne counties this season than
for many years past.

Nestlefs Milk Food

i
XY
-
Pt

Awarded the Grand Diploma of Honour at
Paris Exhibition for Excellence as
Food for Infants.

Nestle's Milk Food is sold by all the leading Gro-
cers and Druggists in Europe, the United States and

Leading Wholesale Trade ot Toronto.

e v e

Bryce, McMurrich & Co

Buyers visiting this market in
search of

SPECIALLINES

Will find it to their advantage to
pay us a visit, as our stoeck (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS.,,

IMPORTERS OF

MILLINERY

AND

STRAW GOODS.

Stock Complete | |

58 & 60Wellington St W.
TORONTO.

22 St. Hoien Stroet, MONTREAL.

Canada. For terms and price apply to

THOS. LEEMING & CO.,
Montreal, Bole Agents for North America.

FURNITURE.

Having carried off the Highest Awards, Two Bilver
Medals und & large number of other Prizes for
Draw ng Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni-
ture Caverings, Centre Table,
ete., ete,,

The OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will please
note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

Oshawa Cabinet Co
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STOCK TAKING SALE.— Are
offering lines at very low prices to
reduce stock before entering it.
Special lines in PRINTS, DRESS
GOODS and TWEEDS.

G. B. SMITH & HENDERSON,
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Leading Wholesale Trade of Toronto.

FALL, 1881.

WYLD, BROCK & DARLING.

Are prepared to shew

“THE TRADE” the Production
of all THE LEADING

Cotton and Woollen

MANUFACTORIES OF THE DOMINION.

The Quality, Finish and Value will surpass that
of any former season.

WYLD, BROCK & DARLING,

TORONTO.

Forbes, Roberts & Co.,

WHOLESALE

GENTS FURNISHINGS

TAILORS’ TRIMMINGS,
53 Yonge Street.

BROWN BROS.

PREMIUM

ACCOUNT BOOK

MANUFACTURERS.

A lm'g{;I stock on hand or manufacture to any pat-
tern. nsurpassed for Quality, Durability and
Cheapness. Established 25 years.

COPP, CLARK & CO.,

67 & 69 Colborne St., Toronto.

) HERS—Maps, Checks, Drafts,
usgell‘}(‘%mmApercial and Fancy Work at lowest
rates.

PRINTERS—Book and Job Printing in all their
branches.

BOOKBINDERS—Blank Books for Banks, In-
surance and Loan Companies, Public and Private
Mercantile Work, &c., manufactured of the best

materials and in the strongest manner.

§¥™ Estimates given on application.

MARTINDALE & (0,

27 Mincing Lane, London, E ng.,

Receive Consignments of

Butter, Cheese, Apples,

AND GENERAL PRODUOCE,

Alq;ant at Toronto—JAS LOBRB, P.0. Box 775, or
ont Street'East.

Reference—Bank of Montreal.

Leading Wholesale Trade of Toronto.
WM. B. HAMILTON
WHOLESALE MANUF ACTURER OF
BOOTo & ND SHOES,
Front St. E,, Toronto, Ont.

Having enlarged and extended my Factory, and
equipped with modern shoe machinery, I am now
ﬁroducing a large variety of all the leading lines of

OOTB aAND SHOES equal to any made in Canada.
I guarantee good material and the pest workman-
EEH’ My travellers are now on the road, and will

with complete linesof samples. My patronsand
the shoe trade will best serve their intérests by call-

ing at my warehouse, or reserving orders for my
travellers.

COUPER & sMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,
36, 38 & 40 Front Street West,
JAMES COOPER. rORONTO'

JOHN C. SMITH.

THE LACE WAREHOUSE
18 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WHITERE &z COMP’Y,
18 and 20 Colborme St,
TORONTO.

CRAMP, TORRANCES & Co,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS’ ASSOOIATION
65 FRONT STREET EAST,
TORONTO.

Stortggo (Bond and Free) and Warehnuse Receipts
Granted.

ESTABLISHED 1862.

JOHN FISKEN & CO

REFINED PETROLEUM.

OFFIOE—23 S8COTT STREET,
TORONTO.

‘We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

BEARDMORE & CO.,,
TANNERS, IMPORTERS,

LEATHER DEALERS.

41 Front 8t. East, Toronto.
613 & 515 St. Paul Street, Montreal.

TANNERIES, BRACEBRIDGE,

Leading Wholesale Tradeé of Toronto.

zilvy & Co.

HAVE JUST OPENED LARGE LINES OF

FANCY PRINTS, in great variety
PLAIN & FANCY SATTEENS.
PRINTED LAWNS & MUSLINS
DRESS GOODS, checked, etec.

OGILVY & CO.,

4t FRONT ST. WEST.

Toronto, Mar., 1881,

M & L Samnel, Benjamin & Co,,

38 YONGE AND 9 JORDAN S8T.,
TORONTO.

GALVANIZED
IRON PIPE.

A full Assorment of Sizes.

ENGLISH HOUSE:
SAMUEL SONS & BENJAMIN,
1 RUMFORD PLACE, LIVERPOOL

NEW THAS!

Our own importation per 8. 8. HARTER direct
from S8hanghae to New York,

Moyune Young Hysons,
Ping Suey Young Hysons.

W. J. RAMSAY & 00,

WHOLESALE GROCERS,
Cor. Church & Colborne Sts., Toronto.

Swing Gans

Spring Canadian Tweeds,
Spring Scotch Tweeds,
Spring Coatings,
Spring Prints,
Spring Dress Goods,
Spring Hosiery & Gloves,
ALSO

A Bplendid Stock of New Millinery Goods. Usual
liberal terms to good gen. ods

HUGHES BROTHERS.

Wmmowsx:} Yo%%:_h:geslitx:e;nd {TOBONTO

OFFICB: 214 8t. James street, MONTREAL.
M=EE. O'BRIEN, Representve.

No.
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@he FHanetarp Times

AND TRADE REVIEW,

With which has been incorporated the “Tnterco-
Onial Journal of Commerce” of Montreal, the
“Trade Review” of the seme city (in 1870, and

The Toronto Jonrnal of Cemmerce.”

ISSUED EVERY FRIDAY MORNING.
o SUBSCRIPTION—POSTAGE PREPAID.
anadian Sudscribers..... . we.-....$2a yoar.
Britigh i 'e““., ',.Igox.a sgarli»aayaar.
................ 22.50 U.S. Currency

merican i

BOOK AND JOB PRINTING A SPERIZLITY

Office--Nos. 64 & 66 Church 8t , Toronte, Ont.
EDWD. TROUT, MANAGER.

TORONTO, CAN

. FRIDAY, JULY 22 1881

REFUNDING IN THE STATES.

The conversion of United States five and
8iX per cent. bonds into three and a-half per
cent. bonds has been remarkably successful.
Precisely the amount of one class, the fives,
Converted is not yet known, though the
Option to exchange expired on the lst July,
aud for the sixes the option still runs. To
¢ommence with, there were outstanding, on
the 1at April last, $196,000,000 six, and
81440,000,()00 five per cent. bonds. Of the
8ixes, about $180,000,000 have been convert-
ed ; in other words, the holders of six per
tent. bonds to this amount have preferred

. t0 exchange them for bonds bearing three
and a-half per cent. rather than take the re-
demption money. The holders of nearly
3400,000,000 of the five per cents, have ex-
ercised the same option. Only about $12,-
000,000 of the six per cents have been
Presented for redemption ; and of this class
there cannot altogether be more than about
$16,000,00C, whose owners did not prefer
three and a-half per cent., on government
8ecurity, to the cash. Of the five per cents.
1t is impossible to say how many may have
to be redeemed, for interest does not cease
and the option does not expire till the 12th
August, But it is reasonable to suppose
that the proportion of the fives presented
for redemption will be less than of the sixes-
Of the $630,000,000 that fell due and might
have been presented forredemption, probably
hot over $40,000,000 will have to be cashed.

These facts attest the eminent success of
sﬂcreta.ry Windom’s scheme of conversion.
The conditions were all favorable to success.
The United States early formed the habit of
Providing for the payment of its debts ; and
1t is now repeating the operation on the
grandest scale. Confidence in the stability
of the government, which received a rude
shock in the civil war, is completely restored.
Of national repudiation there are no real
fem, whatever may have been the behaviour
In this respect of some State governments.
The general scale of interest is low in all the

great money marts of the world. These

were the conditions under which Secretary-

Windom commenced his refunding opera-
tions, and there is no cause for surprise at
their success.

That part of the financial system of the
United States, which consists in providing
for an early payment of the public debt, is
peculiar to that Government. It is practiced
by no other. The tendency, in most nations,
is to increase public debt, without making
provision for payment, early or late. This
difference must, in the end, tell largely in
favor of the United States. it is already
telling in their favor. They can now bor-
row at rates far lower than before the civil
war. The resources of the country are at
once great and varied ; and the accumula-
tion of wealth is rapid. The ability of the
people to bear taxation is perhaps unpre-
cedented ; and their willingness to give of
their substance, for national purposes, when
occasion requires, is not less so. It issome-
times thought strange that other nations do
not profit by the example of the Western
Republic. But this would not be easy to
many other nations overweighted with pub-
lic debt. Few nations have the same resour-
ces as the States ; and fewer still are willing
to pay to-day debts that can be put off till
to-morrow. But this example must one
day tell, in some degree, though precisely
to what degree, the future alone can reveal,

MR. BLAKE AGAIN ON THE TARIFF.

In a speech made at St. John, N.B,, last
week, Mr. Blake made an attack un the
specific duties; showing, as can easily be
done, that under such duties, the poor man
pays proportionally mcre than the rich.
It would, however, be difficult to get
rid of specific duties; wunder them,
frauds on the revenue are more difficult
to perpetrate. Mr. Blake has some-
what shifted his ground since he made his
notable speech in the Adelaide Street Rink,
here. ‘1 hope,” he now says, ‘‘ very soon
that there will be a readjustment of the
tariff that will ameliorate the condition of
the poor man.” ¢ Can you protect labour,”
Mr. Blake asks doubtingly, or rather
he does not doubt, for he gives a
negative reply. As a matter of fact, few will
doubt that labor is protected, in the pro
tected callings, in the United States. It is
quite true that ‘¢ if the mill owner wants to
employ labor he goes where he can get it
cheapest ;”” but it is, a8 & rale, only true in a
restricted sense, The mill owner, in Ameri-
ca, does not, as a rule, seek labor in Europe,
where he might get it cheapest; and as he
pays more for labour than is paid in Europe,
he does not go for labor where it is cheapest.

He seeks to buy it, in his own country, at
the cheapest rate. Mr. Blake lays it down
as ‘‘ an admitted fact that the farmer cannot
be protected.” In things which the farmer
produces in excess of the country’s wants,
he cannot be protected ; but he can be pro-
tected in some directions. The tax on
Indian corn may enable him to sell, in the
home market, more of his slnalfgmins ; but
this advantage is purchased dearly, for he is
debarred the use of imported Indian corn,
on which, in feeding cattle, he might, if it
were free, make a profit. Mr. Blake is
opposed to the tax on flour ; in which we are
in accord with him ; but of the coal tax,
which is quite obnoxious, he says nothing.

In his Toronto speech, Mr. Blake took the
ground that no government would be justi-
fied in altering the tariff, until full enguiry
had been made as to its effect on the indus-
tries of the country. Now, he sees the
necessity for readjustment ; because, he con-
tends, the present tariff “ benefits the few
at the expense of the n.asses.” But, he
thinks that, ‘‘after what can be done in re-
adjustment, there will still remain enough
protection to the manufacturers.” This
makes the question one of measure of
protection ; not a choice between Free Trade
and protection. The reason why enough
protection will remain being that ‘¢ the large
and heavy revenue that must be raised, will
necessarily have to be obtained to a large
extent on articles that are imported, some of
which could be manufactured here in
Canada.” That incidental protection will
necessarily result from any tariff we can
frame for revenue purposes, is the conten-
tion of Mr. Blake. But in this he is certain-
ly mistaken. There is no necessity in the
case ; it is all a matter of choice, except
the amount of revenue. We could lay an
import duty on articles manufactured in
Canada; and we could get the necessary
revenue just as certainly by putting on ex-
cise duty on the home product as without it.
If we did that, we should take away protec-
tion ; but we should get the needful revenue.
Protection, in any form, is not a thing that
necessarily flows from any tariff we may
construct ; it is purely a matter of choice,
entirely within our own option.

CANALS AND RAILWAYS—RIVAL
ROUTES.

The proportion of trafic which takes rail-
ways in preference to canals, in the United
States, is constantly increasing. Last year,
there was a slight change in favor of canals
—2,512 against 2,373 in 1879—but it was
only the momentary oscillation which marks
the steady advance of railway over canal
traffic. If we go back to 1869, and compare
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the figures of that year with those of 1880,
this progressive movement will be placed in
a strong light. In 1869, the proportion car-
ried by canals was 6,890; in 1880, it was
only 2,512. These figures show, unmistake-
ably, the way the race is going. Will it end
in the extinction of the canals? This, we
know, has practically happened in Europe.
Will it also happen in America? We must
not carry too far the argument from what
has happened elsewhere, because the condi-
tions are not the same. A long time has
elapsed since the canal system of England,
Scotland, France and other countries lost
its importance; but the Erie canal, though
declining relatively to railways, has not
yet suffered total eclipse. It is not that
the Erie canal carries less than it carried in
1869, but that the proportion is much less.
But the total tonnage to be carried has in-
creased from 2,390,422, in 1869, to 7,103,475
in 1880. The canal therefore carries abso-
lutely a great deal more than it carried
twelve years ago. And we sometimes hear,
asan explanation of the changing proportions
onrail and canal, that the canals are worked
to their atmost capacity. This statement is
not strictly true, for it was made in 1869,
and the year after, the Erie canal increased
its business. But it is approximately true.
Canals cannot be increased in number like
" railways ; and there is not the same disposi-
tion to multiply them. They are not, like
railways, all-year routes. In winter the
firost puts an end to their activity. The in-
creasing proportion of business done on
railways, a8 compared with canals, will there-
fore continue ; and in future, long canals, of
inferior capacity, will count for comparative-
ly little. Our great system of canals, which
merely links long navigable stretches of lake
and river, will never lose its importance,
unless railways should supersede lake vessels,
of which there is no present probability.
Reduction of tolls may do something to
help canals, such as the Erie, to hold their
own in the race. The reduction of 1869, did,
in fact, produce this effect. A considerable
increase followed ; though, as we have seen,
it was far from being up to the proportion
of the increase in railway traffic over the
same region. The abolition of tolls on
westward bound freight, last year, must
have the same tendency. But what does the
abolition of tolls mean? It means that the
State firat builds a canal, at great cost, main-
tains it at a large outlay, and then under-
takes to do one class of business for nothing.
Here the commercial principle altogether
disappears. And for what purpose? That
the canal may successfully compete with
railways, which are built and worked by
private capital. The Erie canal preceded
the railways, in point of time ; and it served

a very important end in its younger days.
At the same time, it is safe to say that, if it
had not been built, it would not now be
built, either by the State or individuals.
Before and in the first days of the railway
era, it might have been reasonable for the
State to make great direct sacrifices, in work-
ing the canal, in order to gain great indirect
advantages. But now the indirect advan-
tages approach a minimum. True the canal,
a8 a means of bringing down railway freights
by competition, has, down to the present
time, helped to cheapen freights; but in
the future, for cheap freights, even on heavy
goods, railways will chiefly have to be de-
pended on in the State of New York. With
our unrivalled water communications, it
may be different ; though we do not yet
know what the lowest figures in railway
freights are destined to be.

People are loath to believe that the Erie
canal has not only lost its relative import-
ance but has seen its best days. The exis-
tence of the canal has given birth to a some
what pampered canal interest; and like
every other such interest, by which many
fortunes are affected, the canal interest is
fertile in infertile expedients. Among these
are an impossible enlargewrent of the canal,
and the abolition of tollsand other devices out
of the course of nature and common sense.
It is perhaps a matter of State pride that
Erie should get the better of the Welland.
The New York State canals have certainly
beaten the Welland in the ratio of increase
of freight since 1869. The success of the
reduction of tolls that year, on the Erie, led
up to the partial abolition of 1880. The
sensible thing to do would be to leave the
canal and railway systems to fight the battle
in which they are engaged, without favor to
either side. This is perhaps difficult to do,
The State owns the canals, while private
corporations own the railways. But it may
be better to let a thing which one owns fall
into disuse than to use it at a loss. But it
would be rash to affirm that to make such a
surrender would be the true policy for the
State.

International jealousy may cause sacrifices
to be made in competing against the Cana-
dian canals that would not be made were the
question solely one of competition against
railways. The late reduction is generally
supposed to have had in view the approach-
ing completion of the enlargement of the
Welland canal. And there are people
among us, nearly all of them personally
interested, who argue that Canada ought
greatly to reduce or abolish the tolls on her
canals, as a means of enabling her to com-
pete successfully with the Erie canal. The
great water-way of Cansda is incomparably
more important than the small Erie canal. !

But when we concede this, it does not follow
that we should unlertake to carry American
freight at less than cost. 1In that case, what
we should lose, the American producer
would gain. A few individuals here might
make a little by handling the American pro-
duce that took this route; but the nation
would lose, and the national loss would be
greater than the individual gain. Our canals
have justified their existence, by the indirect
benefits they have counferred. There was
a time when they formed the only means of
getting produce to the ocean. But thisis
no longer so. They still have some tendency
to reduce railway freights during the season
of navigation. But nothing, it seems to us,
can justify Canada in carrying American
produce to tide-water at less than cost. If
there be any reason why she should do so,
we have yet to learn what it is.

THE PROSPECT FOR NEW LOAN
COMPANIES.

Another French company for loaning
money in Canada, at long dates, the Credit
Franco-Canadien, has beep projected by M.
Hector Legru, the founder of the Beet Sugar
manufacture in Quebec. The project is
reported to have been favorably received in
France, and it is said to_be in a fair way

of success. The amount of capital proposed -

has not been fixed ; and we do notquite under-
stand on what basis the Co. is to be founded.
The advocates of the new company speak as
if its resources would be available for min-
ing, agriculture, etc. 1In connection with it,
is mentioned, though a totally separate
thing, a Land and Agricultural company,
with a capital of 60,000,000 francs—$12,000,-
000—started for the purpose of carrying on
agricultural operations in Texas. This com-
pany has been set on foot by Kohr, Reinach
& Co., Paris. A company which intends to
make loans at long dates, years instead of
‘months, must take landed security ; and if
80, we ghall have another added to the long
list of companies loaning on real estate
security.

The times can scarcely be said to be favor-
able to new enterprises of this kind. Capital
is abundant at six per cemt. for large
amounts, and sometimes five and a half is
taken ; though seven is not unseldom paid
for small amounts. Many persons who have
money to loan, on real estate secl:rity, hold
out for seven per cent., but as this figure is
not readily obtainable, the amount of unin-
vested capital thus held back, is larger than
ever before. Even in Manitoba, money is
lent on good security at as low a rate as
seven per cent. The practice of making
loans repayable in monthly instalments has
now almost universally fallen into disuse.
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Sometimes small sums are made payable in
this way; but any considerable amounts
almost always take the shape of * straight
loans.”

As things go at present, six per cent.
Seems a high rate of interest to a French-
man, who can barely hope to realize, in his
Own country, half that amount. The ques-
tion is naturally asked, by investors, whether
the rate of interest has reached its lowest
Point, or whether it is likely to fall still
lower, This question is not easy to answer.
Certain it is that the rate of interest was,
for a short time in the middle of the last
Century, lower than it is now ; and it is not
at all impossible that it may soon fall to as
low 5 point as it ever reached before.

Will these low rates be permanent? In
the nature of things, the rates paid for the
loan of money are fluctuating, and can no
More be permanently fixed at one point,
than the clouds can be made immobile in
Presence of air currents. Capital is being
Tapidly invested, not always in enterprises
Tee from the element of extra risk. No less
han two canals across the Isthmus of
“8nama are projected, and one of them is
Aunched. New railway enterprises in the
Btates will absorb hundreds of millions.

W0 canals across the Isthmus cannot pay ;
3nd as not half the railways now in existence
0 the States pay a dividend, better things
annot be expected for the new roads to be
builg, In France all sorts of schemes, es-
Pecially if of magnificent proportions, find
fa»vor; in England, all sorts of cheap and
Worthless securities have been bought up at
figures much beyond what they went for, if
they went at all, some time ago. All this
Means an absorption and a sinking of capi-
tal. Ttaly proposes to purchase $80,000,000
Worth of gold, with which to enable her to
Te8ume specie payment ; but this operation
Merely jmplying a displacement of specie,
Will not reduce the amount of loanable capi-
tal in the markets of the world.

But the multitude of new joint stock com-
P‘}Iﬁes in course of formation, everywhere,
Will reduce the stock of disposable and possi-

ly loanable capital. In what proportion
ey will reduce it no one can precisely tell.
hould a fever of universal joint stock
Speculation, such as sweeps over the mone-

Ty world from_ time to time, take place,

® reserves of loanable capital would be
Teduced so as sensibly to affect the rate of
Interest, in an upward direction. But it can
h"dly be said that a fever of joint stock
Speculation is on the point of breaking out.

any follies may be indulged in short of
t!"lt- That the rate of interest will speedily
Tise is improbable ; it may not even have
Teached its lowest point ; it may remain as
low ag at present for years ; all these things

are possible, but none of them certain. The
only thing certain is that the rates payable
for the loan of money will fluctuate, in the
future, as they have done in the past. We
repeat that the times are not auspicions for
founding new loan companies in Canada ;
though such a company, handling foreign
capital, if well managed, may possibly make
more than the owners of the capital could
make in Europe. The tendency of foreign
capital, such as that coming from France,
which always formerly shunned our shores,
to seek employment here, is a factor which

.must not be left out of the account in any

estimate that may be made of altering pro-
portions between borrowers and lenders.
The way having been opened, all that is
necessary to induce any amount to follow,
is to ensure success to the first adventurers,
the Credit Foncier Franco-Canadien and
L’ Union Scuriere, of which the operations are
in the Province of Quebec. Want of success
in the enterprises would tend to close the
sluice against French capital ; but before
waiting the result of these first experiments,
it now seems that further ventures are to be
made.

BANKING REVIEW.

We print below, in condensed form, the
figures of the June return of the charter
tered banks in Ontario aund Quebec, and
compare them with those of the previous
month.

LIABILITIES.

Jun. 30, '81. May31, '81.
Capital authorized....$57 466,666 $56.966,666
Capital paid up....... 52,899,012 52,891,045

Notes in Circulation.. 23,108,362 22,630,758
Dominion and Provin.

cial Gov’t deposits... 8,507,756 8,307,335
Deposits held to secure

Governm’t contracts

and for Insurance

Companies.......... 952,153 966,389
Public deposits on de-

mand ...eeieeeinnnn 43,033,747 39,810,654
Public deposits at no-

L1 BN 34,044,568 83,715,054
Bank loans or deposits

from other banks se-

L Y
Bank loans or deposits

from other banks un-

secured........c0uus 1,701,498 1,460,770
Due other banks in

Canada...c.covevuns 904,190 710,881
Due other banks in

foreign countries..... 79,478 55,762
Due other banks in

Great Britain...... 1,347,090 865,821
Other liabilities....... 248,998 490,423

Total liabilities. ....$113,927,830 $109,013,747

ASSETS.

Specie ...ooeeerionens $ 5,424.291 4,666,381
Dominion notes....... 10,018,665 10.074,833
Notes and chegques of

other banks........ 6 063.138 4376,5:5
Da- frow other banks

in Canada...c..eos . 2,408,916 1,682,928

99
Due from other banks
in foreign countries 24,487,491 24,487,145
Due from other banks
in Great Britain.... 674,136 786,928
Assets immediately
available..... 849,071,637 46,304,740
Dominion Government
debentures or stock. 1,014,889 1,014,889
Public securities other
than Canadian...... 1,462,689 1,418,607
Loans to Dominion and
Provincial Govern-
ments ............. 1,050,146 791,910
Loans on bonds or de-
bentures............ 8,498,785 8,329,504
Loans to municipal cor-
porations........... 1,146,768 1,079,600
Loans to other corpora-
tions v.vvuernainnns 5,419,913 5,256,876
Loans to or deposits
made in other banks
secured......c.oou.. 121,740  ......
Loans to or deposits
made in other banks
unsecured .......... 351,945 561,614
‘Discounts current..... 100,899,009 100,021,628
Overdue notes unse-
cared............ ... 1,236,782 1,262,375
Other overdue debts
uusecured........... 226,420 828,690
Overdue notes and
debts secured....... 2,288,849 2,370,943
Real.estate........... 1,811,391 1,791,580
Mortzages on real es-
tate gold............ 446,858 443,598
Bank premises. 2,771,322 2,770,634
Other assets........... 2,023,617 1,311,000
Total Assets ....... $179,842,760 $175,067,988

As promising a cheaper market to the bor-
rower, contemporaneously witha still further
lowering of the rate of interest allowed to
the depositor, the return of the banks to the
Government, for last month, is more than
usually suggestive.

The unsottled condition of affairs abroad
has naturally led European capitalists to
select this side of the Atlantic as the deposi-
tory of their surplus funds, not 8o much with
the view of investment as for safe keeping,
and with this fact before us, the present
plethora is not surprising.

¢ Authorised Capital ” appears $500,000
in excess of the figures of May 3lst., either,
we presume, through a typographical error
or by a mistake in rendering the amount
under this heading by the Federal Bank.

The following increases are shown in the
liabilities column viz. :

Public depositson demand, in ex-

cess of May 31, ceeee .. $3,223,000
do. at notice do. 329,600
Deposits from other Banks un-
secured, do.,..ccoviiiiiniininnnnenns 240,700
Duetoother Banks in Canada,do., 19,,300
Do. Great Britain, do., 481,200
Total Liabilities do., .......e. 4,914,000

A corresponding increase in assets is prin-
cipally accounted for by changes as thus de-
tailed :

Specie increased in June............$ 757,900
Notes and chegnes of other hanks

G0, ee e e e 1,756,600

Daw from o her Bunks iu Cavada,

ditto, 721,000

................................
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Discounts do,, ...l 877,400 | of what occurred at the meeting, the | Proposed, is to pay the railway company

Loans on bonds and to Corpora- deputation could not have been favor-|ihstead of the ‘city, and the company is to
ti do. 9, . . . . i .

Ot}ig:?.ssets, O(’i 0., ?,?252% ably impressed. It is quite evident that take land instead of money ; and the world

—The French consul at Quebec, informed

the Government of Canada, on the 25th of
June, that negotiations between France and
England, with a view to the renewal of the
commercial treaty, was ahout to take place,
and invited Canada, if she desired, to take
part. This communication was transmitted
to Sir John Macdonald in England, from
whom came the reply instructing Sir Hector
Langevin to inform the French consul that
Canada would make its views known through
the British Government. In view of the
irregularity of procedure on the part of the
French consul, the British Governmeut com-
plained to that of France. It is quite cer-
tain that Canada once made an informal
commercial treaty with France, which was
carried into effect by reciprocal legislation ;
and that we made postal arrangements with
her in the same way. More recently, Sir
A. T. Galt went to Frauce and Spain, on this
very mission of a commercial treaty, formal
or informal. Uuder all the circumstances,
we cannot see what there was to complain of
in the conduct of the French consul at Que-
bec. But it seems to be deemed desirable
occasionally to remind Canada that, as a de-
pendency of the British Crown, her external
relations are not in her own hands. It is
quite certain that, when the Cobden Treaty
was concluded, the interests of Canada were
forgotten. A discrimination was made in
favor of English and against French vessels.
Naturally, we do not desire that this neglect
should be repeated ; and we cannot doubt
that the wishes of Canada will be fully and
fairly represented in the negotiations for a
new treaty. The French Government, if we
may accept the authority of La Minerve, has
expressed a desire *to view favorably any
-proposition Canada may address to it,
directly or indirectly, on this subject. But
if no treaty be concluded with England, no
arrangement will be made with Canada.
This is the logical result of our position as a
dependency of Great Britain.

—On Friday last, a deputation of underwri-
ters from Montreal waited upon the corpora-
tion of Quebec, for the purpose of ascertain-
ing what were the city’s appliances for
quenching fires. This meeting unfortunately
was unnecessarily prolonged by the seeming
reticence of some of the authorities. For
instance, the Chief of the Fire Brigade
apparently did not know how long it
took the fire engines to throw water
at the time of the recent large fire ;
and, judging from the report we have

the brigade was not well equipped mnor
in good order ; however, it is but fair to it
to say that the alarm of fire was not given
until some ten or fifteen minntes after the
fire had broken out. In the absence of any
formal report, and we understand that one
is being prepared, we do not care to criticise
too freely the action of either the aldermen
or fire brigade. We have no doubt that the
effect of this meeting will result in good, as
the deputation expressed itself pretty plainly
and gave the corporation to understand that
the companies would continue to write on
property, at the additional rate of twenty-
five per cent. on the tariff of 1874, until
the city secured hetter appliances and
made some improvement in the water
supplv. Underwriting in Quebec has al-
ways proved a serious loss to the compa-
nies ; in addition to which they are subject
to a city license of 8500 yearly. Under these
circomstances it is not surprising that the
deputation was anxions to obtain a distinct
promise of some improvement. At last the
corporation consented to purchase 2,000 ad-
ditional feet of hose, engage two more engi-
neers and purchase more horses. No doubt
the city is in much need of being aroused to
make substantial improvement in this di-
rection ; and we shall be glad to hear that
it has adopted some of the wise suggestions
made by members of the deputation.

—The city of Quebec finds that it is easier
to undertake to grant railway bonuses than
to pay them. Accordingly, it is anxious to
arrange about the bonus proposed to the
North Shore, of which only $400,000 ont of
a million has been paid ; and the Lake St.
John Railway, $450,000, of which not a
dollar has been paid. The government offers
a reduction of $350,000 ; and there has been
a remarkable land transaction between the
city and the government, which is promised
to be used in the adjustment of the balance,
$750,000. The government, it seems, pur-
chased from the city land near the Palais, at
a dollar a square foot. The quantity was
653,000 square feet, for which the city re-
ceived in part payment 153,000 square feet
in the same locality, and a stipulation for
$500,000 in money. Supposing these two
parcels to balance one another in point
of value, it would follow that the city was to
get half a million dollars for a little over an
acre of land- -about an acre and a tenth—
which is one of the most absurdly extrava-
gant prices on record. After this let us hear
no more that landed property in Quebec is
almost valueless. 'The government, it is

being reduced to barter, everybody is to
be made happy. The only cash to pass
is to be $30,000 from the government to the
city. Mysterious are sometimes the ways
of municipal and railway finance.

—It would be difficult for any one not
directly concerned to feel any interest in the
annual accounts of the Hudson Bay Co., for
the account for the year ending May 31,
1880, has only just seen the light. The
profits on the fur trade account of outfit,
1879, amounted to £84,000, a large increase
on the previous year, when they were only
£55,803. But with returnsjfrom 1878, not
previously realized, the total profits received
from the fur trade the last of these years was
£90,484. The proportion of these profits
which went to the Company’s ofticers was
£19,688. Before dividend there was an
undivided balance of £93,665, out of which

a dividend of 14/- per share was paid, and

£23,665 carrigd to next account. For 1880
more favorable returns are expected. The
receipts for the nine months ending 28th of
February last were £20,785, against £11,470
for the whole previous year. The i.crease
isdue to the sales of land having been brisker,
and a rise in the price of Winnipeg town
lots; of which it is expected a large quantity
will be sold this year. The Company has
taken an interest to the amount of £5,000 in
a toll bridge across the Red River opposite
Fort Garry, just completed, for which a
direct return is expected, and an indirect
return in the shape of enhanced value for
Winnipeg town lots.

—An injunction has been issued by Judge
Papineau, restraining the Montreal Tele-
graph Co. from consummating the agree-
ment with the Great North-Western Co. At
a meeting of the shareholders, Sir Hugh
Allan said Mr. Benjamin, an advocate of
standing, had given an opinion that the
directors of the Montreal Co. could not legally
enter into the negotiations without the con-
currence of all the shareholders. Mr. Abbott,
too, advises against the legality of the pro-
posed lease. Sir Hugh Allan added : * It was
admitted that the Great North-Western could
not lease these lines, and therefore
could not carry out such a contract;
that the legislature never intended
to give these extraordinary powers to the

G. N. W. Co. ; and that should any share- -

holder carry his objection to the proposed
contract into court, the decision must be
decidedly against the contract.” Mr. Yates
replied that legal opinions were got merely
to befog the shareholders. The final deci-
sion of the Judge has yet to be heard.'
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—A singular difficulty has arisen between
the Government of Newfoundland and the
French fishermen at Bay St. George. The
French claim nothing less than exemption
from the payment of customs’ dues on French
goods landed there ; and M. Devarenne, com-
mandant of the French frigate on the
station, is said to have sustained this pre-
tension. How such a pretension can be set
up unless on the assumption that Bay St.
George is French territory, an assumption
which it is impossible to sustain, it is hard
‘."0 conceive. The question of French righta
in that quarter is said to have been the sub
ject of an acrimonious contention between
English and French diplomatists. In the
meantime, Cfommandant Kennedy, of H. M.
ship *Druid,” has been invested with the
necessary authority to settle the question.

—The American Government has got up &
Sensational scare about the Canadian cattle
trade. On the assumption that there is
cattle disease in Nova Scotis, imported cat-
tle are ordered to be quarantined. Nova
Bcotians deny that there is any truth in the
story whatever, and even go so far as to say
that interested parties have brought influ-
ence to bear to mislead the American Gov-
ernment for selfish purposes.

—Any improvement in the quality and in the
Wmanner in which our citizens are supplied with
milk will be welcomed by every householder.
Some years ago, the Messrs. Birney obtained &
charter for a dairy company in this city, with
an authorized capital of $100,000; since then
but littie has_been done with it. They have
b_“n carrying on business for nine years, with a
limited capital, and now, when an extension of
the company’s operations is proposed, they show
their faith in the enterprise by putting in their
extensive plant, ete., as so much capital stock.

he re-organized company is asking for additional
subscriptions to stock. The company possesses
the exclugive right to sell milk in hermetically
sealed glass bottles, which is undoubtedly a
8reat improvement on the nld method of dis-
h:ibnt'mg milk. We observe that the charter
Bives the company extensive powers; and the
?ﬂﬁmate of profit as set forth in the prospectus,
18 large. We know nothing about the profits in
the milk trade, but we understand that the
figures on which this estimate is based are the
"es.ult of along period of actual experience. For
this reason, we are of the opinion that investors
may fairly expect a good return for their money,
Provided the business be pushed vigorously.
tl’he directors of the company are well known;
148 officers are, Dr. Beaty, Q.C., M.P., president
Captain Wm. F. McMaster, vice-president ; John
L. Birney, of Toronto, managing director, and

Joseph Birney, secretary.

.—The Bankers’ Association, which meets at
Niagara Falls next month promises to be a sue-

cess. Over 8,000 invitations have been issued,
and it is expected that between 2,000 and 3.000
delegates and invited guests will be present. The
programme of exercises, which continue during
three days, embraces ‘ The future currency of
this country, the perils and safeguards of the
financial situation, the inddstrial growth of the
west and south, the improvement of business
gince resumption, the causes of monetary panics,
the influence of railroad and telegraphic facili-
ties on commerce and banking; the dependence
of the country upon the banks for the stability

of business, of the decrease in the rates of inter- | P

est, for the success of resumption, and for the
saving effected by the refunding of the publie
debt, the recent absorption of currency, the in-
ternational monetary conference, the rise and
prospects of the through trade between the west
and Europe; the influence of sound banking
upon credits, the financial conditions which pro-
mote the prosperity and productive powers of
the nation.” The president of the association,
the Hon. Alexander K. Mitchell, president of the
Marine and Fire Insurance Bank, Milwaukee,
Wis., will be present and is expected to address
the convention. Sir John Lubbock, a name
familiar to bankers, is also expected to contribute
much to the interest of the meeting. One of the
objects of the associatiun is to ascertain the real
condition of the country, and if possible to act
upon the information obtained. They ought to
be in a good position to learn whether the pro-
gress of the country is real or only fictitious.
From their position in business they can form a
good idea asto who is making money and who is
not. If there is progress making, they seek to
discover its cause; bui if, on the other hand,
there is danger of any local or general crisis,
remember that forewarned is forearmed,and stand
prepared to take necessary measures to ward off
the impending danger.

—The revenue returns of the Harbor Com-
missioners for the port of Montreal, for the
month of June, show a falling off of some $9,000
as compared with the figures for the same month
of last year, which are $48,525 for 1880, and
$39,654 for 1881. The total decrease in receipts
for the season is $16,283, but this is very largely
accounted for by the average reduction in tariff
charges of 25 per cent. which came into effect
this year, though the arrivals in port show some
diminution.

T ———————————

FIRE RECORD.

OxntARIO. — Glencoe, July 12th.—Lightning
struck and destroyed the barns of D. Graham,
loss about $1 500, insurance not known.—
Drummonville, Que.—Bush fires are doing great
damage in this section.——New Hamburg, July
10.—Lightning destroyed barns and dwelling
house of Mrs. Schultz, loss $3,000, not insured.
____Shediac, N. B., July llth —Lightning
gtruck Jones' saw mill and consumed it
tcgether with 500,000 feet lumber.——Glan-
fo.d Tp , July 10.—The barn of Jas. A. Duncan
wasg destroyed by fire, loss about $2,500, insur-
ance $1.200.——Grimsby, Tp.,, July 10.—James
Tafford’s barn and horses burned by lightning,
$1,200, insurance nnknown.——Montreal, July

9.—Withham’s boot and shoe factory destroyed,
loss $130,000. insured in the British Amerioa,
Queen, Guardian, Hartford, Commercial Union,
$5,000 each, and in Pheenix for $10,000.—
Kingston, July 8.—The schooner *Iona” owned
by C. Kilsey of Cape Vincent was completely de-
stroyed, together with her cargo.-——Kingston,
July 9.—Drenann’s furniture shop and Mrs.
Offord’s dwelling house destroyed by fire. Dren-
nan’s loss about $1,000 insured in North British
and Mercantile. Mrs. Offord insured in North-
ern $800.— Jolliette, July 10.— Nineteen build-
ings destroyed this morning, loss estimated at
$75,000, insurance about $40.000, mostly in
North British, Queen and other English com-
anies. Westminster, Tp., July 9.— Mr.
O'Brien’s outbuildings with contents destroyed,
insured in Westminster Mutual for $1,000,——
Windsor, July 7.—The Colored Baptist Church
burned, logs abont $1,000, insured for $400.—
Sussex, N.B.—Hornbrook’s carriage shop and
two other buildings destroyed, loss about $2000,
insured for $1,000 in C'anada Fire and Marine.
Belmont, July 7.—Masonic Hall damaged
by lightning $300. —— Orangeville, July 6.—
Lawson’s shingie mill burned, loss $1,000, in-
sared in Pheenix for $300.——Ottawa, July 7..—
The residence of J. G. Street with contents and
#600 worth of jewellery, loss $4,000.——Upti-
grove, July 7:-Q'Donnel’s outbuildings and
barns burned, loss $1,500, insured for $1,000.
—Lindsay, July 13th. — A passenger coach
on the Victoria Railway destroyed by fire, loss
about $800. Lindsay, 13th.—An unused mili
owned by Kiogsford & Co., of Oswego, was
burned this p.m.; insured in Lancashire for
$6000 ; three Midland R.R., box ocars standing
near the mill were also destroyed.——Buckhorn
Bridge, 17th.—The dwelling house and out-
buildings of Wm. Hall were destroyed by fire,
loss about $2000; not insured.——Woodbridge,
18th.—Eleven buildings burned; no report of
insurances and losses received.——Ottawa, 15th.
—Thos. McKay & Co.’s storehouse burned. loss
$2,100; insured $600.——Brantford,16th.—Two
frame houses burned, loss $500; insurance un-
known -—-Manilla Station, 16th —Stables and
gsheds of P. L. Grass, with contents, destroyed:
loss about $1000.——W >lland,19th.—Pitt’s wool-
len factory burned, supposed incgndiary; loss
about $2000; not insured.——Belleville, 19th.
Fire damaged Foster & Reid’s #y goods stock
to extent of $10,000; insured in the Atna, Royal
Canadian, and Pheenix; Jno. Bell owner of
building ; loss $600, insured in Roysl & Pheenix,
$8000.

Ormer Provinces —Halifax, 16th.—St. Jos-
eph’s Roman Catholic Orphanage destroyed ;
insured in Imperial, $6000. Florenceville, N.
B., 16th.—Rich’d Wheeler’s house burned, loss
$4000 insured $1,300; Mrs. G. W. ‘Wheeler's
dwelling house, loss $2,000, not insured; Rev.
Flewelling’s house, loss $1000, insured $600;
Sam’l Taylor's house, loss $200, not insured ;
Methodist Church, loss $500, not insured.
—_Duluth, 19th.—The steamer * City of Win-
nipeg” burned; insured for $30,000 in the
Western, Phenix, and Royal Canadian.

—_The British holders of the Confederate cot-
ton-loan bonds have formed an association. Sir
Henry Tyler, president of the Grand Trunk
Railway, is a member of the committee which is
to urge their claims.

=

OIL MATTERS IN PETROLIA.
PrTROLIA, July 18, 1881.

Crude market very steady, price is gradually
stiffening as the season advances. A good strike
was made here this week by Mr. P. Lawyer, but
it had no marked effect in the way of weakening.
$1.72 to 1.75 is the limit within which business
has been done last week, and the market has a
decided upward tendency.

Refined very firm at 18ets other produots in
good demand.
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Eommercial,

MONTREAL MARKETS.

MoxTREAL, July 19th, 1881.

The striko among the ship labourers is now
about over. The strikers have, for the most part,
left the Union, and are asking to be taken back
to work at tke old rate. The wholesale trade
keeps quiet, as is usual at this season, though
not quite so much so as is generally the case.
Dry goods people are getting in orders for Fall
goods very satisfactorily. Breadstuffs are quiet
prices of wheat being beyond shippers’ limits.
Sugars are flattening down and are again lower
for refined, and refineries are now putting into
stock. Hardware is quiet, but a pretty sharp

advance is noted in. pig iron. Leather is qniet,
the shoe trade only buying for their daily re-
quirements. Provisions are quiet but firm.

AsHEB. — Pots. — The demand for ashes,
although not active, has been fair for the last
day or two, but prices are stillin buyers’ favor,
$1 60 to 4.65; closing quotations were $4.85 to
5.00. Pearls—There have been a few sales dur-
ing the week at from $5.50 to 5.60. The stocks
at present in store aye: Pots, 640 bbls; Pearls,
101 bbls.

Boors & Smors.—Manufacturers are busy on
Fall orders, although not so many have come in
ag was expected. Money is somewhat slow ; for
the time being we quote: Men's Stoga Boots,
$2.00 t0 3.00; ditto kip Boots, $2.50 to 3.25;
ditto French Calf, $3.25 to 3.75 ; ditto Buff Con-
gress, $2.00 to 2.25; ditto Split Brogans, $1.00
to 1.10; Boys’ Split Brogans, $0.85 to 1.00;
ditto, Buff and Pebbled Congress, $1.25 to 1.50;
Women’s Buff and Pebble Balmorals, $1.10 to
1.50; ditto Prunella Balmorals, 50¢ to $1.50;
ditto Prunelle Congress, 50c to $1 60.

CatrLE.—Although we have very cool weather,
the butchers ye:terday were by no means anxious
to buy. For shipping cattle there was an active
demand and fair supply, and all were eagerly
bought up at 5 to 5c. per Ib. Lambs are scarce,
and drovers are asking high prices, viz : from
$3.00 to 5.00 each ; $4.50 each was refused for a
fine lot on the market to-day. Hogs are arriv-
ing more freely, and sales were made yesterday
at 6c per lb.

Druas & CeemicaLs.—There is nothing very
special to note in this branch of trade. The
advance in prices noted last week has been
maintained, and there is still a very firm feeling
in the trade ; Sulphate of Quinine is the turn
easier, but, with this exception, values are un-
changed. We quote :—Bicard soda $3.25 t0 3.50 ;
Soda Ash $1.65 to 1.75; Bichromate of 1 otash,
134 to 150; Boraz, retined, 16 to 18c; Cream
Tartar Crystals, 29 to 30, ditto ground 313 to
33c¢ ; Caustic Soda, $2.50t02.75 ; Sugar of Lead,
13 to 15¢c.; Bleaching Powder, $1.50 to 1.75;
Alum, $1.75 to 2.00; Copperas, per cwi., 90c. to
$100; Fiour Sulphur, $2 90t03.20; Roll Sul-
phur, $2.25 to 2.50; Epsom Salts, per 100 lbs.,
$1.80 to 1.50 ; Sal Soda. per 1001bs., $1.00 to
L.10; Saltpetre, per keg, $9.50 to 10.00 ; Sulphate
of Copper, 5% to 7c. ; Whiting, per 1001bs., 50 to
60c ; Sulphate of Quinine, $3.25 to 3.50; Opium
$6.75 to 7.50, Castor oil 104 per 1b.

Dry Goops.—The number of orders coming in
from travellers for Fall goods is the subject of
congratulation. and the campaign so far has
been a successful one. Cotton goods are steady,
and likely to maintain their value. Fall goods
are arriving freely by each steamer, and houses
are busy taking them into stock. Collections
keep well up to the mark. The retail trade has
been quiet, as so many of their customers are
now out of town, and Summer travellers this
year do not seem to require much in the dry
goods line. ) 280

Fisa.—New Dry Cod is now coming in more

1 Y]

freely, and sales are made from $4.25 to $4.50,
according to quality.

Fre1eaTs —The market is quiet and pretty
steady. Engagements have been made this
week for heavy grain by steamers and iron clip-
perstoLiverpoolat 2/4t02/6 ; to Glasgow 3/-t03/3
to London 383 to 3/6 ; Flour to Liverpool and
Glasgow in sacks, 7/6 to 20/ ; in brls., 1/6 to 2/-.
Ashes to Liverpool and Glasgow, Pots, 20/-
Pearls, 27/6 ; Butter and Cheese to Liverpool,
30/-, to Glasgow, 85/- per gross ton.

Frour.—The stocks in store and in the hands
of millers on the morning of the 15th inst. were
44,720 brls. against 50,611 brls. on the 1st inst.,
and 20.577 brls on the 15th July, 1880. Re
ceipts for the past week, 11, 673 brls., total
receipts from st January to date, 406,469 brls.,
being an increase of 143,519 brls on the receipts
for the same period of 1880, Shipments for the
week, 12,5648 brls; total shipments from 1st
January to date, 240,215 brls., being an increase
of 19,024 brls. on the shipments for the same
period OY last year. The demand has been very
limited. but the receipts have been comparative-
ly light, and are likely to continue so till new
crop flour begins to arrive. Low grades, owing
to scarcity, are a little firmer. To-day the mar-
ket was more active, but no change in quotations.
We quote Superior Extra $5.824 to 6.00 ; Extra
Superfine, $5.85 to 5.874 ; Fancy, $5.80; Spring
Extra, $5.824 to 5.85 ; Superfine, $5.40 to 5.50;
Strong Bakers’ Flour, $5.85 to 6 50; Fine, $4.85
to 5 00; Middlings. ¥4.60 to 4.75; Pollards, $4.23
to 4.35; Ontario Bags $2 80 to 2.90 ; city bags
delivered, $3.15t03.20 ; Oatmeal (Ontario) $4.90
t0 5.C0; Cornmeal $3.05 to 3.15.

GRAIN.—TVheat.—The stocks in store and in
the hands of millers on the morning of the 1st
inst. 189,752 bushels, against 207,770 bushels
on the 1st July 1880, and 98 307 bushels on the
15th of July 1880. Receipts during the past
week, 153,638 bushels. Total receipts from 1st
January to date, 2,660,167 bushels, being a de-
crease of 210,535 bushels on the receipts for the
same period of 1880. Shipped during the week
130,214 bushels. Total shipments from 1st Jan-
uary to date, 2,063,979 bushels, being a decrease
of 550,295 bushels on the shipments for the
same period of 1880. We guote Canada Spring,
$1.29 to 1.30; No. 2 Chicago Spring, $1 23 to
1.24; No. 2 Toledo Red Winter, $1.28 to 1.29 ;
but these prices are above shippers’ limits so that
there has been little business done here this
week. Maize is inactive at 57 to 58¢c. Peas are
quiet at 90 to 904c per 66 lbs. Oats are selling
at 413 to 42c. Barley and Rye are still nominal,

GROCERIES.—Teas.—There is some little de-
mand for good Japans at from 28 to 38¢c. The
range for Japans runs from 20 to 57¢c. Black
teas are not much enquired for, prices are 23 to
65c according to quality. Coffre—The market
is dull for all kinds and to effect sales low prices
must be taken. Mocha is still scarce and firm
at 30 to 35¢; old government Java is worth from
224 to 29¢; Maracaibo, 174 to 200 ; Jamaica, 14
to 20c. Sugar—The market for refined is quiet
and prices are still in buyers’ favor. The demand
is expected to be good now that the preserving sea-
son is upon us. We now quote for granulated,
104 to 10fe. Yellows are selling from 7% to 9gc.
Raw Sugars are dull and heavy, no transactions
reported, holders are asking 7} to 8}c for West
Indian sugars. Molasses are firm and steady
with a good demand. Barbadoes, 54 to 57¢c;
Trinidad, 46 fo 50c. Rice is dull at $3.60 to
3 80. Spices are firm and we now quote black
pepper 14 to 15¢. There is no change in other
kinds. Fruit—The market is moderately active
old layers and loose Muscatels are wanted.
Valencias are very firm at 8§ to 93c. Currants
are scarce and firm at 63 to 7fc. Nuts are
scarce and prices are well maintained at late
quotations,

LEATHER.—We have no change to note in the
condition of this market, business is very quiet
and there is an entire absence of speculation.
The shoe trade are in the market daily and pur-
chase for their present wants, but not sufficient
to reduce stocks very materially. The best
brands of sole are in fair enquiry and firm in
price. For other descriptions of stock prices
continne tfo favour buyers. We quote—
Hemlock  Spanish  Sole No. 1, B. A,
25 to 27¢; do. No. 2 B. A., 23 to 24¢; No. 1
Ordinary Spanish, 25 to 253c; No. 2, ditto, 23
to 23%c; Hemlock Slaughter, No. 1, 26 to 28;
Wazed Upper, light and medium, 36 to 42;
do. heavy, 35 to 40; Grained Upper, 35 to 40 ;
Splits, large, 24 to 30 ; small, 20 to 25 ; Calfskins,
(27 to 36 1bs.), 65 to 80c.; ditto (18 to 26 lbs ),
60 to 70c. ; Sheepskin linings 30.to 50; Harness
20 to 34c.; Bupfed Cow 14 to 16¢c. Enamelled
Cow 15 to 16¢; Patent Cow, 15 to 16¢.; Pebbi-
ed Cow 13 to 154c.; Rough 26 to 31¢.

HarRDpWARE.—business is generally dull, as is
usual at this season of the year. Pig Iron is
being enquired after and some few sales have
been effected at our higher figures, but most en-
quirers prefer waiting unless actually compelled
to purchase. Tin Plates are moving slowly, both
in cokes and charcoals ; the feeling generally is
that tin plates must before long cost more than
at preseut. JIngot Tin is very scarce still, and is
heid firm at 25 cents per 1b. as lowest: Canada
Plates continue to be sold at low prices, many
makers at home being filled up with orders,
however, must tend to advance prices. Bar Iron
still continues to be sold at about our quotations
although cable advices report a decided advance
of from 7/6 to 10/- stg. per ton. Ingot Copper is
firm at 17 eents. Other lines remain un-
changed. We quote—Pig Iron per ton, Coltness,
$20.00 £0 20.25 ; Siemens, $19 to 20; Gartsherrie,
$19.50 to 20 ; Summerlee, $19.50 to 20.0¢; Lang-
loan, $20.00 to 20.25; Eglinton, $17.50 to 18.00 ;
Carnbroe, $1..50 to 20.00 Bars per 100 lbs, Sie-
mens, $2 to 2.25; Scotch and Staffordshire, $1 80
to $1.90 ; best ditto, $2.05 to 2.20 ; Swedes, $4
to 4.25 ; Norway, $5 to 5.25; Lowmoor & Bow-
ling, $6.25 to 6.50. Canada Plates per box, Hat-
ton, $3.00 to 3.10 ; other brands $3.10 to 8.20;
Tin Plates per box,—Charcoal IC, $5.50 to 5.75 ;
ditto, IX ,$7.50 £00.00; ditto, DC. $5.00 t0 0.00;
ditto, DX., $7.00 to 0.00. Coke IC.,$4.50 0 0.00;
Tinned Sheets, No. 26, charcoal $10.50 to 11.00 ;
Galvanized Sheets, No. 28 best, $6.756 to 7.25 ;
Hoops and Bands, per 100 lbs., $2.25 to 2.50.
Sheets, best brands, $2.75 to 3.00 ; Boiler Plates
per 100 lbs, Staffordshire $2.75 to 3.00; do.
Bradley, $4.50 to 4.624 ; do. Lowmore & Bowl-
ing, $7.00 to 12.00, Russia Sheet Irom per lb,
124 to 13c. Lead, pig per 100 lbs., $4.25 do.,
sheet, $5.50 ; do. bar, $5.00 to 5.50 ; do. shot,
$6.00 to 6.50 ; Steel, cast, per Ib., 11} to 1240 ;
do Spring, per 100 1bs., $3.75 to 4.00; do Tire,
$3.50 to 3.75; do Sleigh Shoe $3.00 to 3.25
Ingot Tin, $25 to 26. Ingot Copper, $17.25;
Sheet Zinc per 100 lbs., $6 00 to 6.50; spelter,
$5.50 to 6 00. Horse Shoes, per 100 lbs., $4.25
10 4.50. Proved Coil chain, § inch $5.50; Iron
Wire, No. 6 per bdl., $1.75.

Liquors.— Prices of liquors and wines keep
very steady, but the demand is slow and not
likely to improve till-further on in the season
when country dealers will be laying in their
winter's stock. The imports for the month of
June are over those of the same month last year,
stocks are not considered above the wants of the
trade. We quote—Hennessy’s in cases $4.85
to 5.00 gal; ditto $11.00 to 1125, Matig-
non & Co., per gallon $8.30 to 4.50; ditto in
cases, $8 00 to 13.00; Boitards per gal. 3.00 to
3.20 ; ditto cases, $6.40 to 9.50. Gin, De Kuy-
per’s per gal. $2 05 to 2:15; Red cases $7.85-90 ;
Green cases $4.60; Ball & Dunlop’s per gallon
$1.95 to 2.10; Red cases $7.75: Green cases
$4.50; Booth’s Old Tom, cases 16.50 to 6.60 ;

Hipes.—There isa good demand for green
butchers’ hides at $10, $9 and $8.00. Sheepskins |
are unchanged at 65 to 70c.

ditto in wood, $3.00 ; Pelee Is and Wines, §1.44
to 1.80 per Imp. gal.; in cases $0.00 to 0.00;
Champagnes, Piper Heidsieck, $26.00 to 27.00;
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Ayala & Co., $24.00 to 26.00; G. H. Munu's $25
to $26.00; M H. Mills La Diamant, $18 to 20.00
Ports, Graham's $2.10 to 4 80.

_Ows.—There is very little change in the fish
oil market, There has been an_arrival of Pale
Seal which has not yet been sold, and the price
18 8till nominally 50c; Straw Seal is searce at
42}c. Steam refined seal is selling at 56 to 574
per Imp. gall. Linseed Oil is more firmly held
&t our quotations: Raw, 72 to T3¢ and boiled 75
%0 76¢c.  Petrolewm—Market quiet but prices are
steady : car lots, 21j¢; broken lots 22c. Olive
0il, $1.96 to 1.30. Palm 0il, 8% to 9c per 1b.

_PBDvxsxons,-—Butter.-—Beceipts, 4218 pkgs ;
shipments, 1,569 pkgs. Barly last week there
Was gome speculative demand, which has how-
ever quieted down, and the market closes quiet
at quotations. Creamery, 22 to 24c; Eastern

Ownships, 20 to 224c; Broekville and Morris-

burg, 18't0 91c; Western Butter, 16 to 184c

Cheese.—Receipts, 23.837 boxes; shipments,
20,604 boxes The advance in the English
Warket in the early part of the week stimulated
Prices here ; latterly advices were not so favor-
able and sales here are now reported from 10 to

Pork.—Market quiet but moderately firm
for heavy mess at $20.00 to 20.50, Lard is if
anything dearer, and pails have been selling at

. 143 t0 150. Hams are moving at 13} to lde.

Bacon, 11 to 12¢.
8aLT—There is a good demand for Coarse at
55 and 574c for 11's and 10’s to the ton.

- Wool—There has been a fair demand for for-
eign wools, and Australian has sold during the
week from 23 to 28¢, according to quality. Some
Greasy Cape has been sold at 18% to 19c. The
Market for Domestic wools is very dull and al-
Most nominal at 34 to 35¢, .-for A Super, and
30 to 31¢, for B Super.

TORONTO MARKETS.

ToroNTo, July 21st, 1881.
As usual in the latter part of July, trade has
been generally quiet during the past week, and
8eems likely to continue so for another month,
or until the new harvest has begun to come for-
ward. As well as can be learned, the prospects
of the ensuing yield are good; everything, ex-
copt wheat, is admitted to be up to the average
or beyond it, and even wheat would seem to be
not much below, and fully equal to last year's
crop.  Should the present prospect be realized,
Ontario may be well content, but the next fort-
night or three weeks will be a eritical period and
any heavy storms, such as Venuor prophesies,
might work very much mischief. ~The harvest
has been to commenced in some quarters this
Week, The quietude in trade would seem to
have extended to financial circles. Banks seem
have been rather slow, though they
admit an inereased demand for loans on
collaterals, which they are willing to make
on gondition of receiving satisfactory se-
ourity, and not less than 5 per cent. interest,
though this rate is above that current in
Montreal, Offerings of commercial paper have
come forward rather slowly and money has been
abundant to meet them at 6 to 7 per cent.
Btocks have been rather quiet but prices have
en rather firmer this week. On Thursday and
riday last Ontario sold at 80%; Commerce at
394 : Dominion at 171; Canada Permanent at
2024 and 203; Building and Loan at 101 and
armers at 126. But on Monday and Tuesday
Commerce brought 149 and 1404 ; Dominivn 172
and 173 ; Federal 142 and 142}; Ontario 8u};
Montreal 193 ; Western Assurance 210; Building

. 8nd Loan 101} and Farmers 127}.  And yester-

day Ontario brought 803; Commerce 142 and
Western Assurance 2103.

Leading Wholesale Trade of Hamilton.

Leading Wholesale Trade of Hamilton.

NOW IN STORE !

Extra Choice Garden Leaf Japan
TEAS—-SEASON 1881-2.

Also a select stock of
YOUNG HYSON, GUNPOWDER,
AND BLACK TEAS,

Which we are offering to the trade at low figures.

W. H. GILLARD & CO.

~ HAMILTON, ONT.
THOMAS LAWRY,

PORK PACKER AND CURER OF THE
CELEBRATED

Crown Brand Sugar-Cured Hams,

Bacon and Shoulders, Spiced Rolls and
Beef Hams, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, etc., etc.

NO. 9 CHARLES ST., HAMILTON, ONT.

=& Highest Price paid%¥or Pork. st

Boots axp SHoEs.—Orders for fall goods have
been coming in pretty freely, and a fair sorting-
up business in summer goods is being done,
trade on the whole being fairly active

OarrnE — Trade has continued quiet with
English advices unfavorable and buyers and sel-
lers apart in consequence. Beeves.—Offerings
have been rather small and for export cattle the
demand has been slack at weak prices ; the best
steers seem to have gone off at $5.00 to 5.25 ;
light steers and heifers averaging about 1,200
lbs., have sold at $4.25 to 4;50 ; mixed lots of
1,000 to 1,100 Ibs. at $8.50 to 4.00 and third-
class about $2.75 to 3.00. Sheep.—Prices have
been steady for export, lots averaging from 140
Ibs upwards at $4.50 per cental, and culls selling
at $3.50 to 4.00 each. Lambs.—Have been ab-
undant and rather weak at $3.50 to 4.00 for
choice and $3.00 to 3.25 for second-class.
Calves—Offerings sufficient but prices unchanged
at about $7.00 per cental.

Drucs.—Quiet generally with but little change
in prices ; the chief changes are in quinine and
opium which show some signs of recovery from
the late depression.

FLourR—AD active enquiry at firm prices pre-
vailed during the greater part of the week, but
holders have not responded with offers and con-
sequently hard any business has been done.
Superior Extra was wanted up to Monday at
$5.70 to $5.75; Extra at $5.50 and Spring Eztra
at 25 45 to $5.50; but within the last two days
the demand has fallen off and the market yester-
day closed dull with values, a8 well as can be
judged. at quotations. Bran—Scarce and steady,
with buyers yesterday at $10.00 but no sales re-
ported. Oatmeal—Carshave been inactive being
held steadily at $4.30 to $4.40 but not taken;
small lots steady at $4 40 to $4.75.

GraiN.—Has been inactive from the fact that
there has been very little offered. Wheat.—
The demand has generally been slack and prices
have generally receded. No. 1 fall sold last
week at $1.27 but was offered at $1.25 without
buyers on Tuesday; No. 2 fall much neglected
and offered freely at $1.23 without bids; No. 1
Spring sold in car lots on Saturday at $1.25 f.o.c.
No. 2 Spring sold at $1.23 f.o.c. for a round lot
on Friday, and at equal to $1.23 here for some
cars on Monday, and No. 3 Spring sold at $1.16
for a car on Friday. Yesterday the ruling feel-

ing was that of dullness ; No. 2 Fall was offered

Tas, SﬂE‘dl‘S,—_(ﬂl]THﬂS, STTIDS.

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson Teas,
ex-steamships “Devonshire ” snd * Harter,”
and via Pacific Mail and San Francisco.

A full assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java Coffees direet from
countries of growth.

A large stock of Syrups—Sugar goods—excellent
values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & CO.,

HAMILTON.

JUST ARRIVED!

Ex P.M.S. S. “BELGIC”

THIS SEASON'S CROP JAPAN TEA,

1881-1882.
CHOICEST EARLY GARDEN PICKINGS
which we now offer to the trade.

JAMES TURNER & CO.,
HAMILTON, Ont.

Reid, Goering & Co.,

IMPORTERS AND

WHOLESALE GROCERS

HAMILTON, ONT.

& Proprietors of the Hamilton Cigar Co.

Gurney & Ware,

MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALES

HAMITLTON
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STATEMENT OF BANKS acting under Charter, for the month ending 30th Fune,

1881, according to the

LIABILITIES

D.Govt. de-| Deposits

after notice | om Gov
or on a fixed| contracts

P. Govt. de-

Prov, Govt. |posits pay'ble

deposits pay-| afternotice

able on " for on a fixed
demand. day.

Other Otherdeposits

NAME OF BANK.
. Capital
Authorized
ONTARIO,
Bank of Toronto ........| $2,000,000
Bank of Hamilton ,., 1,000,000
Can. Bank of Comme: 6,000,000
Lominion Bank . 1,000,000,
Ontario Bank.. 3,000,000
Standard Bank 1,000,000
Federal Bank .., 1,500,000
Bank of Ottawa..... ..| 1,000,000
Imperial Bankof Canada..| 1,000,000
%}EBEC.
Bank of Montreal........| 12,000,000
Bankof B.N.A .., .| 4,866,666
Banque du Peuple ... .| 1,600,000
Baaque Nationale.,.......| 2,000,000
Bar que Jacques-Cartier .. 500,000
Banque Ville-Marie ......| 1,000,000
Banque de. St. Jean ...... 1,000,000
Bangue de St. Hyacinthe..| 1,000,000
La Banque d'Hochelaga ..| 1,000,000
Eastern Townships Bank..| 1,500,000
Exchange Bank of Canada. 570,007}
Molson’s Bank ..........| 2,000,000
Merchants’ Bank ........

Mechanics’ Bk. suspended..
Su_ebec Bank

*Stadacona Bank ........
tConsolidated Bank of Can

6,000,000

!
- .
197,862 94; 100,000 O

"'ié',b'i‘y"io; |
"81,685 99, 100,00 oo"

192 880 09

" an,sa1 64
St
7,573 16
3,531 04} ..
132,305 92

e |

Deposits payable after
Payable on |notice oron a
Demand. fixed day,
2,350,901 1,704,563
856,584 249,111
6,187,757 5,757,920
1,8 2,013 1,573,004
2,422,696 1,131,690
7531195 311,574
2,052,278 2,657,533
308,274 360,070
1,412,468 1,266,193
9,498,703 5,695,005
1,181,330 3,14,600
1,012,7t6 545,460
1,074,533 602,765
890,214 207,383
66,019 134,338
35,083 202,825
21,619 511,851
247,985 149,224
531,060 1,006 797
748,698 348,117
2,503,965 1,315,038
3,153 330 3,842,103
2,771,707 720-813
1,08 55 736,561

CERTYT

845859 37| 360,822 al

43,033,747 34 044,558

65,753 122,799
448,681 1,269,833
31,747 54,190
267,376 8 6,954
196,370 287,900
90,222 451,017
104,774 307,348
113,-91 153,069
30,935 93,757
622,657 1,709,363
3,619 335

Total Ontarioand ?uebec. 57,466,666
NOVA SCOTIA.
Bank of Yarmouth. ...... 400,00
Bank of Nova Scotia........ 1,000,00
Exchange Bk. of Yarmouth 400,000
Merchants Bk. of Halifax.| 1,000,000
People's Bank of Halifax... 800,000
Union Bank do. 1,000,000
Pictou BanK.......ccouu0es 500,000
Halifax Banking Co ........ 500, 00
Commercial Bk. Windsor. 500,000
NEW BRUNSWICK.

Bank of New Brunswick./| 1,000,000
Maritime Bk. of D.of Can.| 2,000,000
Feople’'s Bank........oooiet] cevecenenennn,
St, Stephen’s Bank....... 200,000

|

BANK.
Specie. | Notes.
ONTARIO.

! from Agc'ies/from Ag'cies
Notes and
Domin’n [Cheques on| from other

from other | from other
Bks.or Age-|Bks.or Age-

Loans to the
Dominion Gov-

g Loans
25 | secured | Loans

o S > by Muni-| on cur-
gl 008
¢ SOg
8 w = o .
E( 8.5 8| Cana- | cipali-
¢| @€ |[dianor | ties.

=5 foreign.

Loana | Loa~s
L.oans, | toor

or
cipal or [rent rcct| &c., to |deposits|depoaits
bonds, [to Muni-|Corpora-{in other| other

tions. | Banks | B.nks
seciied.] unsec.

Bank of Toronto, . 200,971, 562 439!
Bank of Hamilton| 73,565 65,2421
C.Bkof Commerce| 710,516 1,773,521

Dominion Bank ...| 1 1,531] 236,238
Ontario Bank...... 145,515 305.816
- Standard Bk......... 68,988/ 111,891
Y¥eaderal Bank .... 183,760{ 338,435

Bank of Ottawa...

Bank of Montreal.| 2,094,156 3,627,284
Bank of B, N.A| 416,523 651 774
Bank du Peuple ... 59,294/ 106,993
Bank Nationale ..| 163,693, 466,803
Bk Jacques Cartier 24,056

B, Ville-Marie.
Bk.de St. Jean

B.de St.Hyacinthe 19.3 5| 27,079
Bk, de Hochelaga. 38834 55,541
Eastern Tp. Bank| 106,933| 76,971
Ex. Bk.of Canada. 16,777 47:54
Molson’s Bank.....| 279,56 401,32
Merchants Bank.| 379,448 779,885

*Mechanics’ Bank

uebecBank .....| 100,066 375,073|
27,689

nion B. of L. C.
*Stadacona Bank
$Consolidated Bk..

Imperial Bank C 84036 2y
m; A an, an 1 05 243,900
FOUEBEC

185, 20

vevens

serean

FITTYTYe

3,279] veenn 613,:42 4,325

492,1
222,488
164,326] ..
191,295
589,534

744,846, .........

xﬁs,mz}

sesee

274,574

1,334,264
74,583

.

Total Ont & Que.
NOVA SCOTIA,| 4429

Bank of Yarmouth 32,709 ig,

Bk of Nova Scotia] 161,194 n?,,’.gg

Exchange Bk Yar. 16,890 11,620

MerchantsBk.Hal. 74,553) 131,011

People'sB. of Hali.l 44,069
|

Union Bk of Hali
Pictou Bank

Halifax bk'g C‘(‘)::..i 25,323 21,484
Com Bk of Wi d. 17,510 13,530

N. BRUNSWICK,

B.ofN.Brunswick 162,496) 216,850

Maritime Bk.ofCa.
People’s Bank.....
8§+.Srephen's Bk ..

10,018,665

35:973

1,462,689 699,787 350,359, 8,498,785, 1,145,768

50,556 61,957] 126,305 16,208
ceeveenee| 201,318 25911

7333306 s8usa
2,043.212, 504,803

255,330 100,000

2,000
187,098 rerennn
215,424, 31,531
50,131 16211
568,008 137,372
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105,481]...
90.675)  76,447|.
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Returns furnished vy the Banks to th

¢ Auditor of Public Accounts

LIABILITIES.
Loans from| Loacs from Dueto Agen-|Dueto Agen-| =3
or Deposits| or Deposits Dueto cies of Bk. or|cies of Bk. or| Liubilities 8%
by other Bks| made by other [other Banks |to other Bks.jto other Bks.| not included| ~ Total 23
1a Oanada | Bks. in Canada in or Agenc’sin|o Agenc's in|under forego- Liabilities. :‘2
L d d Canada. for'gn count's|Unit'd Kgdm| ing heads. A
e —————
2,297 15,717 154,720 63 62,245 $4,697,393 32,070
vee ° 3 52,,68 96 R, 1,744 865 201,231
392,004 93] ... 15,973,720 7,426
1¢8,420 26 ... 4,521,055 370,116
75,221 37 5,078,807 115,000
1,490,983 53,956
8,444 76 5,874,263 77,900
1,010,133 205,426
3,943,710 98,500
74,092 03 26,287,183 863,330
\ 5,800,084 |l oceeeinnn
4,311 87, 1,843,617 66 207
10,296 99| 2,760,155 601,875
1,443,579 52,889
456,320 38,243
415,087 35,605
742,113 55,014
858,759 139 709
2,342,802 315,635
1,988,2-9 59,304
. 5,870,056 107,798
18,773 45| 11,409,408 1,034,978
4,408,026 77% 159
2,964,551 546,567
248,998 68/ 113,927,834 6,469,872
350,437 81,349
108,291 35 3,101,662 433,412
124,529 || oeererenens
1,801, 312,327
77 93 678,439 126,922
609 15 703,5 4 226,725
225 19 566,207 64,140
22,798 76 489,451 29,379
263,546
3475 11| 2,505,425 193,565
78 90| 56,c68 1,547
1,172 00 405,441
ASBETS.
Other Other Real Average | Average
current |Notes, &c.,| over- Estate Mort. on amount | amount
loans overdue due | Overdue| (Geper real Oth'rAs-| Total o of
discounts and debts | debts | than | °StAte Bank | setsnot specie | Dominion
and not not the Bk sold |Premises| included A eld Notes
advances | specially | speci- secured. Pre. | bythe before. ssets. | during held
to the secured. miges.) bank the durang
public. 18es. month. | ronth.
51204777/ 5,208 13,652| 19,622 50,000]  48,840| 7,649,483 199,431} 456,121
1,523,061 8.389 14,000 16,270, 2,626,827 73 967 67,396
15,020,697 199,440 76,959 278,031| 197,650 24,141,507| 592,500, 886,021
4,117,244 21,144 12,832) oiveennnnne 86,880| ... ... 5,953,445 102,211 185,361
$:184,046 207,615 27,557| - 195,677  42.971| 8337,540{ 145,000/ 376,000
1,476,802 5,944... 16,923( .ovooirvrer| wereeriiene 17,622] 2,047,247 66,743 105431
5,001,259 29,619 7,750 ... ..| 126,633 o] 7,241,999| 179,667 299 834
1,012,8 24,289 ... 13,710] cevreeirare 5,050 3tr| 1,652,737 22,278 17,135
3,386,091 4,359 44,895 98,412 8,827 5,180,202 181,141! 208,185
15,274,865 119,504 .00es 64,617 435,520,  894,503| 43,724,067| 2,082,456] 4,593,433
4,819,631 7,744 10,260 200,000 ...oeiieens 11,419,163]  414,068] 564,886
2,506,008 63,690, 34,160 49,608 35,000  44,645| 3,605,106 70,824) 123,000
2,624,092|  100,387) 40,283 222,622 66,053) 76,500 4918735 132,254/ 376,003
1,001,555 5,616 .. 316,076 8o 163,974] 2,049,209 23373 29.914
439,883 58,052|.. 97 250 201,603 940,803 8,023 11,903
66,234 12,250 650 6,945 653 576 7,384 10,775
1,046 21,440 1,535 4,760  10,880] 10,740 .rereuee.ne 1,036,724 17,685 28,213
1,010,400 5,568!............ 78,114 44,289| 1,544,411 36,639 55,94
2377.398 31,734] 7,314 30,510 33,525 4,021,398 106,474 75.081
1,890,896 2,963 ceverunennee 14,221 995| 2,743,008 13711 17,881
5,3!6,632 48,523 cccveruenne 30,756] 8,199,697) 261.831] 464,986
10,947,3 155,102 92, 17,845,344 378,000 621,000
56,541 67,328|  16234| 72768s8| 103,117 293 036
41,661 .| 112,690 84,185 5,063,594 26,393 120 404
100,899,008| 1,236,782 226,420, 2,288,848(1,811,391| 446,858| 2,771,323 2,023,617| 179,842,768] 5,245.173| 9.984.942
522,381 83,000]erreeies] wrirarens [P RSO 8,000 16,708 840,288) 30919 19 767
2,690,962 26,393 11,048{ 6417 7097 77,004 34354 4,361465 148,465| 165,365
296,351 115,825, 16,3001 .0ccciirae] crenvrenenes 22,881} ceooonirner 520,325 16,655 11,638
2,365,314 24,196 30,9761 ... . | 7000 11,047] 3,045,216 64,466, 142,673
1,079,285 12,830|. 12,837 35,900 9,620, 1,371,870 39,109 46,253
873,967 28,604 .00nveneeers]| crene w800l 17,009, 1,331,069 46,742 42,902
665,691 629)...... 12,000 331 810,622 32,553| 20,583
803,389 39.193|.... 10,315 3,741 1,063,950 19,366, 23,640
409,175 7,870 47098 eerrecnecel crriiverenen] cosemmerenns 806 623 028 17,063 12739
2,683,386 53.640] 2,000| 107,77 4167| ..... 6,000, 4,077936| 168,c61, 281,575
4474 (3 I B4 A 68,048) 407,221 77 532
436,382 ....... PO DO 7771 14,882 ... 6,04 672,119

at $1.23 and could have been got at $1-22 but if
pressed to a sale would not have brought over
$1.20, but spring seemed rather more steady
with No. 1 probably worth 1.24 and No. 2 about
1.22. Oats, scarce and steady with sales of car
lots at 39 to 40c. last week and at 39¢c. on Mon-
day which would have been paid yesterday had
any been offered. On the street 42 to 43 has
been peid. Barley.—Nothing doing; mneither
offered nor wanted and values purely nomi-
nal at quotations as well as can be judged
in the absence of transactions. Street receipts
nil. Peas—Have not been offered to any extent,
half a car of No. 2 sold last week at 74c., which
price would probably have been repeated or 75¢
paid for No. 1. Street receipts nil. Rye—Purely
nominal, at from 75 to 80¢ per bushel.

Groceries.—Trade has improved somewhat;
but the improvement has been chiefly in the
country business, jobbing being still rather
quiet.—7Tea —The movement in lines has been
quiet but steady and at good prices. Greens
quiet, but sales haye been made of lines of choice
firsts at 65, 51 and 50¢; of a good second at 37¢,
and of a third at 30c. Japans have been selling
fairly well, a line of fine new brought 480, and
small lots have been going off freely ; three lines
of good common sold at 33c, and low grades at
27,27 and 26. Blacks have been inactive,save
that some medium Congous have sold on
English account at 10d. to 1/-.  Coffee
__Has been steady, with sales of job
lots at 15¢ for fair Rio, at 19¢ for
Maracaibo and 21c. for Singapore in lots of about
95 bags. Sugar has been selling rather more
freely this week without much change in prices
but the feeling seems rather easier. Raw, quiet ;
the only sales reported being some lots of dark
Porto Rico at 7}c. Scotch refined has sold in
car lots at 7T4c. for low grade; at 8% for medium,
and at 9¢. for bright; Canadian Yellows have
gone off freely as before, but Granulated has
been easier with sales of job lots at 104c.
Syrups have been quiet and unchanged. Fruit.
Very scarce and cousequently very quiet. Old
layers have sold in lots of 100 boxes at $1.20,
bat new moving only in small lots; Valencias
have sold to a small extent at 8c., but there are
very few indeed to be had; Seedless have
gold in lots of 25 boxes at 84c. Sul-
tanas are almost out of the market; cur-
rants wanted with sales of round lots at 7.
Nute have not shown any further change since
last week ; Rice.~Unchanged with sales of 100 bag
lots at $4.00; of 50 bags at $4.06 and of 25 bags at
4.10, with small lots at $4.25 to 4.40. Fish -The
only business done continues to be in Cod which
is held rather firmer at $4.75 per quintal. To-
bacco.—Prices have shown no change but job-
lots have gone off rather more freely than in the
preceding week. Liquors.—No change in prices
but sales fair and holders firm, particularly in
brandies which are searce and by some dealers
expected to advance.

Harpwane.—A good sorting-up trade has con-
tinued to be done at steady prices. The firm-
ness outside tends to keep this market firm ;
and the feeling generally is good. Payments
are said to be in every way satisfactory.

Hipes & SxiNs.—Have been quiet through
the week. Green have been selling at former
prices, with all offering wanted; cured quiet,
beyond the sale of a few picked at 9§¢c.  Calf-
skins—Green are abundant and unchanged ;
cured inactive. Pelts—These and lambskins
have been selling at last week's advance to_ 50c
for the best green, and a few country skins have
begun to offer.

LEATHEER.—A fair business has been done in
this line, and an improvement is generally ex-
pected to follow the opening of active operations
at the boot and shoe factories. Slaughter Sole,

Buff and Pebble are already in good demand at

steady prioes.

PrTROLEUM —Seems a shade firmer; dealers
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are now usually asking 21lc for small lots which
8rp the only lots selling. There is nothing new
from the Crude market, save that the feeling
seems to be growing stronger.
Provisions.—Trade has been fairly active and
prices tending upwards almost all over. Butter.
—Shippers were buying lots freely outside at 16
to 17¢ for selections in the latter part of last
week, but since then holders have sought an ad-
vance and buyers have refused to pay it, so in-
activity has followed. Receipts in the local
market have been very small and the supply be-
low the wants of the city ; prices have ranged
from 15¢ for poor store to 18c for picked dairy
with more wanted. Cheese.—Sales on the spot
limited tc small lots but they are up to 11jc. ;
at Ingersoll, on Tuesday, buyers and sellers were
apart with 108c bid and refused. Eggs.—The
dem nd has been rather slack or receipts would
have been altogether insufficient ; as it is there
have been enough and prices weak 124 to 13c.
Pork.—The demand has improved and prices
have risen 50c to $1.00 with a good movement

in small lots at $20.50 to 21.00. Bacon.
— Active and advancing ; car-lots sold
last week at 93¢ for Cumberland and
logc for long clear, but since then

these prices have been bid and refused, holders
asking a quarter cent more for cars; and selling
tons and small lots at 11} to 114ec. for long clear,
and 10} to 104c. for Cumberland. Hams.—Still
in active demand : a lot of 1000 canvassed sold
late last week at 13¢, and small lots are now held
at 134 to 14c. Lard.—Firm; a lot of 500 pails
sold last week at 14c; small lots now bring 1440
and tinnets 140. Dricd dpples.—-Quiet and
easy ; country lots would not bring over 3} to
34c. and barrelled are sold at 4} to 44c.

WooL.—The market has remained quiet;
in fleece the only movement has been the sale
of a few lots of about 1000 lbs. at 22 to 23c.
Any large country lots are held at 25¢. Super
is held at 25% and 264c., but this was not very
fine quality, and choice is admittedly worth 27
to 28c., while extra has sold at 35¢. which would
be repeated for good.

WM. PARKS & SON,
NEW BRUNSW!CK COTTON MILLS

. ST. JOHN, N.B,

Awarded the onl§ Medal given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Beven First-
Class Prizes at Hamilton, London, and St, John’s
Exhibitions for their

COTTON YARNS."
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,

Which, for Quality and Brilliancy of Colour, cannot
be excelled.

ALEX SPENCE,
223 McGill 8t., Y ontreal.

WM. HEWETT,
11 Colborne 8t., Toronto

“Mongtary Times.”

VOIL. 14

e shall receive in a few days bound copies of the
14th Volume of this journal.

PRICE, $3.50.

A few copies each of Volumes 12 and 13 still on hand.

.

Winnipeg Water Works Company.

Incorporated by Act of Parliament, Dec. 23rd, 1880.

DIRECTORATE.
CHAIRMAN.

Duncan Macarthur, Esq., (Manager Merchants’
Bank, Winnipeg.) .

DIRECTORS (PROVISIONAL).
Sedley Blanchard. Esq., Winnipeg.
A. W, Ross, Esq., M.P.P., Winnipeg.
Lt.-Col. Osborne Smith C.M.G., Winnipeg.
D. Lorn MacDougall, Esq., Montreal.
D. Young. Esq., Winnipeg.
G. W, Girdlestone, Esq., Winnipeg.

TREASURER.

A. W. Ross, Esq.

BANKERS.

“ Merchants’ Bank of Canada.”

SOLICITORS.

Messars, Bain, Blanchard & McColl, Winnipeg.

Managing Director and Secretary pro tem—Lieut.-
Col. Osborne Smith, C.M.G.

In accordance with provisions of the charter of
the above Company the Directors invite tenders for

construction bonds to the amount of SIXTY THOU-
SAND DOLLARS.

Said bonds are to carry interest annually, atsix
per centum, payable semi-annually at Merchants’
Bank, Winnipeg. and to be redeemable in ten years
from the date of issue.

Tenders will be received up to August, the twen-
tieth—to be addressed with sealed envelope marked
“tender for bonds” in enclosure to the undersigned

at Winnipeg.
W. OSBORNE SMITH,
Acting Managing Directer.

THE BELL TELEPHONE GO.

OF CAINADA.

ANDw. ROBERTSON, Prest. C.F. SisE, Vice-Prest.
C. P. SCLATER, Secretary-Treasurer.

This Company having an exclusive license to use
or let for use the instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the original Telephone Patents in Canada of Bell,
Blake, Edison, Phelps, Gray and others, is now pre-
pared to furnish, either directly or through its
Agents, Telephones of different styles, and applic-
able to a variety of uses.

This Company will arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in order to afford facilities for personal
communication between subscribers or customers
of such systems. It will arrange to connect places
not having telegraphic facilities with the nearest
telegraph office, or it will build private lines for in-
dividuals or firms, connecting their different places
of business or residence.

Attention is respectfully invited to this matter,
and any further information relating thereto can be
obtained from the Company.

No. 12 Hospital St., Montreal.

N.B.—All persons using Telephones not licensed
by this Company are hereby respectfully notified
that they are liable to prosecution, and for damages
for infringement, and will be prosecuted to the full
extent of the law. -

JAMES HALL & CO,,
BROCKVILLE, Ont,

Mannfactarers of Gloves and Mitts,

And Dealers in Indian Moccasins.

N.B.~FINE CaLF and Buck Goops a Bpeoialty

RUSSELL, BLACKWELL & TOUCHBURNE,
Produce & Commission Merchants,

DEALERS IN
Coal-0il, Salt, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on all
kinds of Produce.

LINDSAY, ONTARIO.
W. L. RUSBELL. W.BLACEWELL. R.TOUCHBURNE.

DEBENTURES FOR SALE.

$15,000.

VILLAGE OF BROCKTON — Payable July 1st,
A.D. 1896: interest meantime at 5§ per cent. half-
yearly from July 1st, 1881.

Apply to E. A. MUMFORD, Village Clerk, Brock-
tcn P.O, Ont.

$1.000,000.
CITY OF MONTREAL

Four Per Cent. Coupon Bonds,
or Registered Stock, Redeem-
able in Forty Years.

To meet the requirements of the gettlement with
the Provincial Government of the Municigﬂ Loan
Fund Debt., and to provide means for the :gst(x)ment
on 18t May, 1882, of Bonds to the extent of § A
which were issued in conpection with the Loan by
the City to the St. Lawrence & Atlantic Railway Co.,
and assumed, but not paid, by the Grand Trunk
Railway Co.,

The Corporation of the City of Montreal

hereby invite applications for the above-named
securiZiés, endor%%d Tenders for Bonds, and ad-
dressed to the undersigned, to the extent of $600,-
000, presently required, for submission tothe Finance
Committee, on

THURSDAY, 11TH AUGUST, 1881.

No offera will be entertained under 95 per cent. of
the par valuse, and allotments will be made in the
order of application, and according to rate offered.

It is proposed to issue Coupon Bonds in denomina -
tions of $100, 500 and $1,000 and, if desired, they can
be converted into the

Registered Stock of the City,

WHICH BAS BECOME 80 FAVORITE AN

Investment for Trust Funds.

Interest will be paid half-yearly on the first daye
of May and November in each year, and

SINKING FUND

will bejmade by ajyearly provision to tue extent;of
one per cent. on the Amount of the Tssue for Invest-
ment, with accumulations in the securities them-
gelves, either by purchases at or under par, or by
aonual drawings, a8 provided for in the recent
amendments to the City Charter.

Holders of Bonds to be redeemed on 18t May next
can arravge for immediate conversion of the same
into the Becurities proposed to be issued.

This Loan furnishes an opportunity seldom
afforded for the safe investment and regular pay-
ment of interest on savings, and is recominended to
those who prefer perfect safety and moderatereturn
on investment, and who cannot afford the risk of
nominally better interest but doubtful security.

Any further information required as to this pro-
posed issue of the City’s Becurities can be obtained
on application to the undersigned.

JAMES F. D. BLACK,
City Treasurer.
City Treasurer's Office,
Montreal, July 11th, 1881. }

$1,000,000.

.
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Barristers.

STOCK AND BOND REPORT.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYSB-AT-LAW,
80L10ITORS-IN-CHANCERY, NOTARIES, &0.,

16 Jaues SrrERT BoUTH, HAMILTON, ONT.
¥. MACKELCAN,Q.C. J. M. GIBBON, M.A., LL.B.
WM. BELL. H. A, MACERLCAN,
ROSS, KILLAM @ HAGGART,
Barristers, Attorneys, Solicitors, &o.,
) / MoMicken's Block, Main St.,
Winnipeg, Manitoba.

ARTHUR W. ROSS.

——

A. C. EILLAM,

NOTICH!

“We hereby notify having relinquished our busi-
Diess in this city in favor of MR. WM. JOHNSON,
fi‘u‘ late Munager, who has assumed all assets and

abilities pertaining thereto since 30th April last.

“LEWIS BERGER & S8ONS,
«“ * (Limited).
Montreal, 30th June, 1881."

Referring to above notice, in which you are ac-
%‘%mted that I have taken over the PAINT AND
80 LOB_, BUSINESS of LEWIS BERGER &
1 NS (Limited), I would take this opportunity to in-
I°_l‘m mdy friends and the Paint Trade generally that

Intend to carry on the business in all its branches,
a8sisted by the entire staff lately employed by the

€88rs, BERGER, and would respectfully solicit a
::ntinuance of the kind patronage so liberally ex-

nded to them.

. WM, JOHNSON.

SURETYSHIP.

THE CUARANTEE CO.

Of North America.

CAPITAL, fully subscribed, 700,000
PAID UP IN CASH, (nonotes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 67,000

THE BONUS SYSTEM

Of this Company renders the Premiums annually
reducible until the rate of

One-half per Cent per Annum is reached.

This (}omgtmi\;'1 is under the same experienced

Management which introduced the system to this

Continent seventeen years ago and has since actively

?nd successfully conducted the business to the satis-
8ction of its patrons.

Over 140,000 has been paid in

laims to Employers.
HEAD OFFICE,—260 ST. JAMES ST., MONTREAL.

President: Manager:
SIR AT, GALT, G.CM.G. EDWARD R4 WLINGS.
Directors in Toronto :
John L, Blaikie, Esq., Chairman, President Canada
Landed Credit Co.
e Hon. J. C. Aikins, Minister of Inland Revenue.
. 8. Gzowski, Esq.. Vice-President Ontario Bank.
on. D, L. Macpherson, President of the Senate.
. R, McMaster, Esq., Merchant,
sﬂ-& Michie. Esq., Director Canadian B’k Commaerce.
ir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto. :
ALEXANDER & STARK,

‘ *N.B.—This Company's Deposit isthe largest made
u°r Guarantee business by any Company, and is not
able for the responsibilities of any other risks.

| @ CLOBING PRICES.
l E Capital | Capital Dividend | ~———*— -
NAME. g |8beer'b’d| paid-up. Rest. last Toronto, |Cash value
73] 6 Months.| July 20. | per share.
British North Ameriea......................| £50 | $4,866,666 $4,866,666!1,216,000 2 PCueneeriininiiii e
Cansadian Bank of Commerce . $50 | 6,000,000! 6,000,(00!1,400,000 4 142 71.00
'y Peuple .........ccooevenennnnnnns 50 | 2,000,000| 1,000,000 240,000 D PO PO
Dominion Bank .. 50 | 1,000,000 970,250; 415,000 4 1734 175 86.75
Exchange Bank .. 100 | 1,000,000 1,000,000 . ......... 4
Federal Bank .. 100 | 1,080,000 1,000,000| 300,000 142 144 142.00
Hamilton.. 100 | 1,000,000 750,500{ 120,000 120 120.00
Imperial .. 100 | 1,000,000{ 1,000,000 175,000 128 1293 128.00
Jacques Cartier .. 50 | 1,000,000]  9B0,745].......... [cecoreerireen]eerrarernniie e e
Merchants’ Bank of Canada.. 100 | 5,798,267 5,611,603 525,000 3 123 124 123.00
Molsons Bank .. 100 | 2,000,000{ 1,999,095] 100,000 3 UL PO,
Montreal ..... 200 | 12,000,000 11,999,200(5,000,000 6 193 1934 886.00
Maritime 100 | 1,000,000 678,830 ............ 8 -
Nationale.... 50 | 2,000,000/ 2,000,000/ 150,000{ 2§
Ontario Bank 40 | 8,000,000{ 2,998,136/ 100,000 3
OtEAWER .....covveeieivrreeeriieeeeeisieeseecsnieesssissoesns 579,8001 560,391 16,000 34
Quebec Bank. 100 | 2,500,000! 2,500,000/ 325,000 8-
Standard .... 50 509,750 509,750 ,000 3
Toronto .... 100 | 2,000,200! 2,000,000; 869,000 84
Union Bank ....... 100 | 2,000,000) 1,992,990\ 18,000] 2
Eastern Townships .... 50 | 1,500,000{ 1,386,855 ,000 4
Agricultural Savings & Loan Co. 50 600,000,  456,300{ 38,376 1} .
Bui.ldingﬁ: Loan Association ... 25 750,000f 743,225/............ Jooeresinel 1012024
Canada Landed Credit Compan 50 | 1,500,000 663,990| 120,000 4} i 135
Canada Perm. Loan & 8avings Co. 50 | 2,000,000, 2,000,000 ,000 6 | 203
Canada Savings & Loan C ..... 50 450,000 300,200, 87,504 4 { 180
Dominion fav. & Iav. Society . 60 800,000f  T17,250] 86,000 4 119 :
English Lioan Co - ...i 100 ; 1,819,900 170,476 7,300 4 creeseieanineiinne) sarnerasseitenines
Farmers Loan & Savings Commpany ...| 50 ' 1,057,250| 611,430] 67,642 4 126 ,
Freehold Loan & S8avings Company..., 100 | 1,050,400 A 1,500, 5 161 .
Hamilton Provident & Loan Soc ......| 100 | 1,000,000, 867,700 150,000 4 131 |
Huron & Erie 8avings & Loan Boc 50 | 1,000,000 9931 279,000 5 158 ~ i
Imperial Loan 8ociety............... 50 600,000 563,95C| 63,000 34 1144 1154 I
London & Can. Loan & Agency Co 50 | 4,000,000 560, 183,000 [ cersnsareses [
LondonLoan Co ........c.cc.ceeuuene. 50 434,700 800,95¢| 21,185 4 i .
Montreal Loan & Mortgage Co 50 | 1,000,000{ 550, i 54.25
Montreal Building Association 50 | 1,000,000 34.50
National Investment Co ......... 100 | 1,460,000 108.00
Ontario Loan & Debenture Co 50 | 1,000,000 64.00
Ontario Investment Association +veeee.] 1,000,000 125.00
Union Loan & Savings Co.................. 50 | 1,000,000 75.25
Western Canada Loan & Savings Co.| 50 | 1,000,000 83.12
Dominion Telegra%h Company .........| 50| 1,000,000 50.00
Montreal Telegraph Co ............ ...| 40} 3,000,000 48.40
Toronto Consumers’ Gas Co. (old) .. 50 800,000 68.50
BECURITIES. LoNDoN, Eng.| ToRoNTO. MONTREAL.
Canadian Government Debentures, 8 ¥ ct. stg. 1881-4 .........
Do. do. 5 ¥ ct. Inscr’'bd Stock
Do. do. 5 ¥ ct. stg., 1885.. .
Dominion 5 ¥ ct. stock 1908........
Do. 7 do. do

Dominion Bonds, 4 pc 1904 Inscribed
Moutreal Harbour bonds 6 p.c. ..
Corporation 5 ¥ ct.

Do.
Do.

5% ct

. 1874 ..

Toronto Corporation 6 t4 ct, 20

County Debentures 6 3 ct. .....
Township Debentures 6 ¥ ct

years..

INSURANCE COMPANIES, AMERIOAN.
ENGLISH—(Quotations on London Market, July 2.} | when | No. of ' Par.val ,
—_— ™ org'nzd | Shares NAME OF CO'Y.| rqyie Offr'd) Ask’d
Last 38 -
No. A8Y 'NaME or CoMPaNY|% 5 55| Last ]
Divi- R
hare Swig=i Sale. 1858 1500 |ZEtnal.ofHart| 100
8 dend. CHEK 1819 | 30000 |AtnaF.ofHart| 100
_— 1810 | 10000 gu.rtgrd,(i{gu }%
20,000 5 |Briton M. & G.Life£10|£1 |. ........ 1863 5000 raviers L Ac
50,000 £1 |C.UnionF.L.&M| 50 | 5 | 25§ 264 | 1858 |..........|Pbenix, B'klyn| 50
5000, 10 |Edinburgh Life ...;100 | 15 42
20,0000 4-10 |Guardian..............{1 50
12,000/ £7yrly Imperial Fire ...... 25 161 164 RAILWAYS. Parvl| London
100,000 8  |Lancashire F. & L. 2| 8 Shars| July 19.
35,862 3 |London Ass. Corp.| 25 | 124 67 69
10,000[ 1-4 |Lon.& Lancash.L.| 10 |27 | 1§ 14| Atlantic and 8t. Lawrence...............| £100 130
40,000, 0-5-0 |Lon.& Lancash. F.i 25 | 24 3% Do. do. 6¥c. stﬁ . bds.| 100 105
87,504 16 |Liv.Lon.&G.F.&L| 20 | 2| 22§ 22§ | Canada Southern 3 p.c. 1st Mo: (1IN 103
30,000 2 !'NorthernF. &L ...[100 | 5|57 58 | Grand Trunk................... 100 194
40000; 2-5-0 |North Brit. & Mer.| 50 | 8§ 66} 67 New Prov. Certif, dat22}.....1......... e
6,722; £18 PhenixX ...oooeevvvveeafivrnee]oinens 320 325 Do. Eq.F.M.Bds.1ch.6%¢| 106 102
200,000 3 !Queen Fire & Life.| 10 | 1| 4 Do. Eg. Bonds, 2nd charge . |......... 121
100,000f 1-2 |Royal Insurance..| 20 | 3 | 83§ 34 Do. First Preference, 5% c.... 100 100
50,000 ki) Scottishlm%;F&L 10| 1 Do. Second Pref, Stock,5 ¥ ¢/ 100 87
20,0000 10  |[Scot. Prov, F.& L.} 50 | 3 1 Do. Third Pref.8tock, 4 ¥ c.| 100 Alz
10,000{ 3-10 ;Btandard Life ...... 123 | 764 774 | Great Western ........................... .. |£2010 18y
4,000 Star Life ............... 1 Do. 5 g ¢. Deb. Stock 104
Do. 6 ¥ c. Bonds, 1890 ... 110
CANADIAN. July 20, Inteﬁn&tiongl Bridge 6 p.c. Mort. Bdsj.. 108
p.c. . Do. .c. Mor. Bds. 2nd series;.. 103
10,000 5-6mo. Brit. Amer.E. & M.[850 (850 | 148 | Midland 5% & 1t Drof, Bords - o &8
2,560 74 |Canada Life .......1400 | 50 850 : Northernof Can. 63 c. First Pref Bds 104
5,000 5 |Confederation Life|100 | 10 } 215 Do. do. Second do... Jo4
5.000‘8-1320- gonn Ml.lmujl,.llﬂe }gg ;g& $16 %grﬁmte, Grey & Bruce 6 ¥ ¢. Bonds 68
5,000/6-12mo. |Sovereign Fire ...... 1100 | 20 |........... ellington, Gre: . R -
2000, 12 |Montrea) Assur'nce £50 | £5 | gho Y & BruceTPc.1stM 924
......... 5 |Royal Canadian ..[100 | 15 | 60 55 EXCHANGE. [ Toronto | Montrea
5,000 10 uebec Fire .........[100 | 65 100
1,085 156 uehec Marine...... 40 ..o Bank of London, 60 days ...
2,000 10 uesn City Fire ...| 60 | 10 |...... e Gold Drafts do. on sight ..
20,000{15-12mo| Western Assur'noe| 40 | 20 210 210} | Ameri Bilver
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T. KINNEAR & CO,,

Wholesale Grocerss Wine Merchants

47 FRONT ST. E., TORONTO.

Would respectfully inform the Trade that they
have now opened out in the large and commodious
premises known as 47 Front Street East, Toronto,
with & fine assortment of Teas, General Groceries,
Wines and Liquors, bought in the best and cheapest
markets for Cash, which will enable them to offer
Customers all Goods fresh and new. Cash and
prompt paying Customers will find it to their ad-
vantage to call and inspect our stock and obtain our
prices  Boliciting a share of your patronage,

We are, yours taithfun¥§,
T. KINNEAR & CO.

THE OSHAWA

MALLEABLE IRON Co

Manufacturers ot
MALLHABLHE IRON
For all kinds of
AGRICULTURAL IMPLEMENTS,

ALSO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

BERLIN FELT BOOT CO0.,

Sole manufacturers of the

Scamless, Frost-Proof Felt Boots,

Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPAN Y,
BERLIN ONT.
P.8.—Beware of inferior goods offered. P_() Box I6*

Globe Tobacco

COMPANY,
Detroit, Mich., and Windsor, Ont.
The hargest Exclusively Cut
Tobacco Conoern in the Wor:d

SPECIALITIES :
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
thg Best in the World. dg

VICTORIA FINE-CUT CHEWING

A mild and pleasant chew. For twenty-nine
years the SBtandard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tobacco ever made in any
country.

WINDSOR SMOKING MIXTURE.

A good smoke for little money.

WIG-WAG SMOKING.
A Btandard Brand in Canada.

—_
GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Ti
-Finest, Sweetest, and Bestegvelrp ;}:%:.Pumst,

All our goods arc mneatly and > e
packed antf fully gnaranteed. tecurely

1.» (Quotationssenttoresponsible Wholesale
Houves en application.

TORONTO PRICES CURRENT—July 21, 1881.

Name of Article. ‘ Wg:l&s;.le Name of Article. [ Wh:izgl.ﬂe![ ‘ Name of Article. W%:l&s:}e
e S . e ———— S‘— e [
Boots and Shoes. ‘ 8c $c|ipn, (:l;;;l)ware. ; $c @ c.' 10ils—Continuea.
Men’s l%n.lfBo%ts g gg § % i i 8 gg 332‘ | g;xizg,ﬁ?lmp- gal ..
“ oot . o
“ 8 150 205 o "‘ “ qt., ¥ case
p g‘{,,l @2 26 280 Cont o 1 R
Men’s Cong. ; : 0 0 054 i iri urpentine
Boys' Kip Boots ......... 165 210 1 0042 0 047 |
4 No. 1 Stggas ...... 18 200 0054 0 %i Paints, &c. o
*  Split 155 170 0 05§ 0 06} | White Lead, genuine; A
w0 18 14 BRI D T
om's 8 N H o 0 .. !
“ “ 1130 165 ly-p.kgloolb 860 270, 2 15°}§té
“  Batts 09 120 | 8dy.and9dy ... 290 300 8. 125 ) =g,
“ GoatBals ... 190 275/| 6dy. and7dy 315 320|| White Lead, 1006 0074
Misses’ Bals ..... {0980 115!| 44y and5dy 1340 3501 BedLead ... 005 006
« 19R TB| By .88 390 | ggﬁggﬂgclﬁzdbgn% 9 gfi i g‘
L1060 085 Vermillion, Epg....... 075 090
400 600 ,.!883 0 oo} [Varnisn, No. 11| 0 48 5 o
Bro. Japan .;080 090
"’83&306 Whitilx):g 070 07
. 017 020
.1 002 008 |Iron: Pig—Coltness ...:20 50 21 00
016 01r ..{20 50 21 00 Petroleum.
“lo3s 048 ..120 00 21 00 (Beﬁmd,_%’%allon;
: 01 21 50 0 Delivered in Toronte:| Imp. gal.
10104011 | 00 &
G 03 004 0 .., 225 230| No.1,carload.....do. gg %
085 036|| Bar,ordinary .......' 19¢ 200 . 5t010brls. do. . 0
Epsom 8alts ... 002 003 HQODB-(B}oo%ers - g% ggs single brls...do,| 021 0 00
trac 0094 0 10 ¢ IR 50 !
Extract Logwoo 0 (1)2* 016 aBoilergll:tt:s 127 450! Breadetufls, |
08 095 anada }
915 0151 Haston AR k) 4k
5150 6 60 wanses, ./ 350 875 -
0’14 018 || Blaina 850 375|| Extra .. <580 555
P Strong B . 1558 560
e 3B T 38085 g ing Whens 545 550
3 ron Wire: i s
10032005/ No. 6% bundle........ 180 190 g‘i‘}l’:’%ﬂe . g% ggg
e perkeg. S 10 8ol w1g o« 210 2801 Be e 430 440
Morphine ... 1875 480 | [Window Glass: | Gornmeal, smaii lots| 3 00 3 25
Brimstone ........... .. 0024 003 || 25andunder........... 1180 000 BD.....ooeeo 010 000
Groceries. 26 x 40 do, ... . 185 190 ||Grain: fo.c.
-3 b 2 o 41x 50 do. .. 215 290 (| Fall Wheat,No.1 ..|124 125
Gopees: Too ® 0% 0% | Slxe0 do. | 245 250 . No.2 ..;121 1238
Mocha ' 030 ¢33 |Stesi: Cast ... .1 0124 0134 “ 116 117
Ceylon, native' 0 23 ¢ 25 | |. Bessemer do. ..... .+ 005 006 124 1%
¥ Dlantatn’ 0 58 o 23 | |14n Plates: 16 Goke, & oy o % 12 128
Fish: Herring, scaled... 0 25 0 27 {_gcm‘t'rcoal e 55 800 039 040
Salmon, sals water 15 50 16 00| IX - - (775 800 075 000
Drquq,vimlbs. 07 000 | e L - ‘ggglg% 1065 000
o er £ 28 235 | Ie}C & skina b, 1 060 000
« Sultungs Y 012 013'| Steers,60t0901bs ... 009 000! -1 050 000
“ Val'nti's,new; 0 085 0 09 ' | COWS...........coo.. . 0083 000 4074 076
Loose Muscatel ......| 2 25 985 | Cured and Inapected 0 09 0 10 - - 075 080
" ‘old| 0 00 000! Calfskins, green lo12" 014 || Comn ... .| 058 060
Currants, 0063 0 074 K cured | 0164 016 || Timothy o 000 000
I ieltst':d};y . 2 45 050 Clover 000 000
000 000 rr:‘ﬁ‘},;, rond 0 3‘6’ 838 Provisions. |
Syrups: Golden ......... 050 060 Butter, choice, ¥ 1b.! 0 152 0 17
“" Amber ........l 060 0 65 { Wool. “ rolls ... ] 0007 000
. Pale Amber. 065 070! | Fleece, ¥ Ib 022 083 Cheese ........... 011 012
Rice: ..o, 004 004y | TulledBuper 92 02 g“;‘e‘;‘iﬁgg’;“L 19 08 00 o
. N : WXtra ...l O 035 » - .
Spices: Allspice .......! 017 0 20 : Pork, Mess.....
Cassia, whole %1, 0 20 02 | Salt, Ete, Bacon, long clear |9 i 1
Cloves ................... 048 052 Live: 1coarsePbg 0 78 0 87 “  Cumberl'dcut| 0 10 0 103
Ginger, ground......... 035 035! Canadian % bbl -....| 0824 0 95 “« B 013
“" Jamaica, Toot| 023 027 | Stoved 1% 160 B e oo
» ! . ams ......... e
Nutmegs.................. 07 115°0 U] rard :
Pepper, black ......... 0 114 0 124 Leather. %:;g ........ 8 {3 8 33‘
Sugars: PortoRico: | . i 028 029 | Hops (new).. 014 018
Dark to fair ......... 0074 0 084 83; 826 Dressed Hogs ... 000 000
Bright to choice ...! ¢ 08} 0 09 . 30 | 'Wines, Liguors,&c.
Ca.tg 1;1r1rebﬁ[.)el(llt,lowg . 0 . g%g ggg Ale: Engh ,p:: %g ;gg
extra bright......: ¢ qts ......
Stand G td Harness -1 032 034 |Porter; Gui 5
elaantani ¢ i B R TR oo oupeti i 12 10
Sootoh Ret.ex.bright, 0 084 0 09, - gxilBht & med | 040 0 43 | |Brandy: Her'es'y onng|11 %6 13 50
Eng. do. low......... 1000 000 Kip8kins French.. 085 110|( Martell's “ 110 75 11 95
Teas : " %ﬁgﬁi}sj 8 % 8 % ?tﬁr%li)ﬁl;&ug&(}o “ 197510 00
Japan : ; « | oo &Co. | 900 925
' eals...... 070 075 P.
Y’%kohamgggggg 0% 0| HomlkCalf G5855) 060 073)| 4 ywoion &Co.....) 900 9 28
N com.togood 025 oggl| otoddlbs ... 1080 090 @in: De uypers, gl 2 37 255
r‘a;ga.sa.ﬂ o lfi 08 045|| FrenchCalf ... 1120 150 B.&D .....|215 242
Congou geSou%h%:g 038 g 70 Sp, Jite, l"ﬁfl’vl | g g}; 3 374 " o 4 37L 478
. “ small ............ i “ s
POHpE good to Ane, 035 080 | Enamelled Cow, B4 017 010 || Bootnetd Swsw
d Old Tom...... 000 6
Y. Ayson,comtogd 0% 038 Patent .. {917 019 Rum: Jamaica, 160.p. 396 3 12
“« Extrachoice... 057 0170 10144 o 11 | Demerara, "4 3 54 365
Gunpwd, comtomed 030 0 40 7o dt § LY | Whiaky ©
. mmed.tofine .. 042 055 005 0 05} [Dunville's Irisk, do .| 3 25 5 80
“ fine to finest...| 8 gso 3 g 005 0 053 ! Bond Paid
. /00540061 | Alcohol,650.0.%Lgll 077 253
032 05 Pure S8ptg « 54
Tobacco manufactured Oils. | woP 50 « . g ;8 g 30
2 A 0344039 || CodOil—Imp.Gal.. 050 055 “ 9Bup “ {088 118
“ Western Leaf, Straits Oil .......... .. 050 000 | F'milyPrf WiiskylLgl 0 43 1 28
ood to fine! 0 85 0 43 Lard, extra, Morse’s.| 0 84 0 86 Old Bourbon “ " # | 043 128
Brigl‘:‘ts gdtonnei 043 052 “ 'No.1 “ 077 078 “ Rye andMalt.. | 040 1 90
olce ... 070 080 Linseed, Raw ......... 076 078 D'mest{% ‘Whisky 8%u.p| 0 85 1 08
Bolace .... .............. {086 045 boiled ... 79 082 ye Whiskey, 4 yrs olg 065 180

e st N A
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Leading Brewers.

Gooderham & Worts,

DISTILLERS,
MALTSTERS AND MILLERS.

ESTABLISHED 1832.

MANUFACTURERS OF
Alcohol, 65 0.
Pure Spirits, 65 o0.p., 50 0.p., & 25 w.p.
Bye, Toddy and Malt Whiskeys.

-AGED RYE WHISKEY,

4 to 8 years old—a Specialty.’

PRICE LIST ON APPLICATION.

—

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

Equal to the best imported, at less
than half the cost.

eRecommended by the Medical Faculty as being

Tlectly Pure, Wholesome, and strengthening. A

au trial of it is all we ask to convince. Putup in
art and pint bottles.

THE TORONTO

Brewing and Malting Cempasy,

thA?e now suppl_viné the Trade and Families with
meu' Ruperior ALK and STOUT, brewed from

© finest malt and hops.

atg‘!;ecial attention is invited to the Comrany’s large
br, k of INDIA PALE ALE and XXX B’DOU%‘,
€wed expressly for Bottling and bottled solely by
® Company.
3. N. BLAKE, Prest.
Bimeoe St , Toronto,
April 12, 1881

Y—

JAS.E. MILLETT, Secy.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.

IBBONS, McNAB & MULKERN,

BARRISTERS & ATTORNEYS,
OrrICE—Corner Richmond & Carling Btreets,

LONDON, Ont. N

GEO. C. GIBBONS, GEO. M'NAB.
P. MULEKERN.

ACMAHON, BOULTBEE, DICKSON
& JEFFERY,
BARRISTERS AND ATTORNEYS,

Office over Canadian Bank of Commerce,
LONDON, ONT.

A. 0. JEFFERY.
W. J. T. DICKSON.

HUGH MACMAHON, Q.C.
JOHN BOULTBEE.

HENRY GRENDON TIPPET,

EXPORT AGENT & COMMISSION MERCHANT,
81 Tower Buildings, Water Street,
Liverpool, England.

Correspondence solicited. Orders carefully and
promptly executed.

ReFERENCEs—Arthur P. Tippet & Co., St. John,
N.B., National Bank of Liverpool, Liverpool.

WARNOCK&GO.

GALT, ONTARIO,

Manufacture and warrant
Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks—all varieties.

=" Send for Tllustrated Price List.

GALT EDGE TOOL WORKS.

ESTABLISHED 1844,

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in

%very variety of meterial and style are manufactured
Yy us.

/” STOREY'S "EUREKA
SPRING GLOVE FASTENER,PAT?

We are also Patentees and Inventors of Storey’s
Eureka Spring Glove Fastener, justly ncknow-
ledged the most perfect fastener in u-e. Patented
in g&nada, the United States and Great Britain.

Spruce Btreet, New York, U.8 A.

Foreign Otﬁces«g Lime Grove, Birmingham, Era,

Toronto Barristers.

EATTY, CHADWICK, BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvency, &e.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &¢
Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H.BEATTY. E.M,CHADWIOK. W.N.MILLER.
C. B, W.BIGGAR. D, E.THOMSON. T.@. BLACKSTOCK,

ETHUNE, MOS8, FALCONBRIDGE &

HOYLES, Barristers, &o.
WNotrth of Scotland Chambers, 18 & 20 King Street
est.
JAS, BETHUNE.
W. G. FALCONBRIDGE,
WALTER BARWICK.
W. J. FRANKS.

CHARLES MO8S8.
N. W. HOYLES.
A. B. AYLESWORTH.

LAKE, KERR & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
gite Victoria Street.

EDW. BLAKE, Q.0,  J. K. KERR, Q.C.
WALTER CASSELS. W. B. MULOOK.
0. J. HOLMAN H. CABSELS. 0. A. BROUGH.

CRUOKS, KINGSMILL & CATTANACH,

ADAM CROOKS, Q O. NIOOL KINGSMILL.
ALFX. J. CATTANACH. HARRY SYMONS.
BARRIETERS, ATTORNEYS, SOLICITORS, &o.
1. F. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington 8t. W

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, BOLICITOR!,
ETo. OFFicE—No. 17 Toronto Btieet,

Corsumers’ Gas Company's Buildings) ToroNTO.

T, D. DELAMERE,
H. A, BEESOR.

DAVIDS8ON BLACK,
RALPH W. EEEFKR.

AIN,_.GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

JOHN BAIN,
WM. SETON GORDON. GEO. F. SHEPLEY,
OrFioEs—Imperial Bank Buildings Wellington 8t.E,

P.O. Box

ONES BROTHERS & MACKENZIE,

BABRISTERS ATTORNEYS & SOLICITOBS,
Nos. 5 & 6, Canada Permanent Buildings.
OLARKSON JONES. BEVERLEY JONEB.*
GEO. A. MACKFENZIFE.

English Agent, Jonas a® JonNEs, London.
*a Comm'r for N. Y., Illinois and other Stutes.

MGMURRIGH, HOWARD & ANDR WS,

BARRISTERS, ATTORNEYS, Eto,,

OFFI{CE—Over Dominion Bank, corner of Ki g &
Youge Streets, Toronto.

W. B. MCMUBRICH, M.A G. R. HOWARD.
@. A. F. ANDREWS.

Mtﬁbax, TILT, McARTHUR &
CROWTHER.

TTANNMET ],
Solicitors in Chancery, Proctors in the Maritime
1 ourt, ' onveyancets, &c.
Offices—South-west corner of King and Church Sts.
W, MU1.OCK. J. TILT.
J. B. M'ARTHUR. J. CR"WTHFR, JR.

OSE, MACDONALD, MERRITT &
COATSWORTH,

Barristers, Attorneyr, 8olicitors, Proctors,
Notaries Public, etc., ete.

DRSS AN

ffices : Union Loan Rldgs Nos 28 & 80 Toronto Rt
P. 0. Drawer 2698.
*J. E. ROBE. J. H. MACDONALD.
W. M. MERRITT. P, COATNWARTR J-
* A Commissioner, etc., for taking affidavits tn L
nged in Quebec.
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GORH PAPHR MILLS.

JOHN FISHER & SON,

DUNDAS, CANADA,
MANUFACTURERS
Printing Papers, Cream and Drab Manilla,
Manilla-Brown, Rag, White and Grey
Tea Wrapping Papers. Paper
Bags. Moth-Proof Carpet
Lining.

¥ Bpecial sizes made to order.

Bags, Rope, Bagging, Waste Paper and all Other Kinds
» oS, f)? Paper Stock pﬁought,

Ladies’ Seal Jackets.
Ladies Astrachan Jacke:s.
Ladies’ Silk Circulars and Dolmans.
Highest Cash Prices paid

for Raw Furs.

J. H. ROGERS;
@or. King & Charch Streets, Toronto.

R.J.REID & CO., S.HARTLEYWATSON & CO.
SoaP BROKERS, -~ FRU[T & PRODUCE MERCHANTS,

COM¥1S8I.N & FORWARD!NG AGENTS. *

| 9 & 11 Temple Court, Liverpool, Eng.,

Goods forwarded to and from sll parts of Canada

with quick despatch. Supply English and Foreign Goods, and Receive

Consignments solicited. Consignments of Fruit, Provisions, Salmon, Lob-
R.J. REID & CO., sters, aad General American and Canadian Produce.
Halifax, N. 8. Pickfuord s Black’s Wharf. | Advances on Consignments by arrangement.

[NREEERKY

IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &c.
Railway Bridge Builders to the Dominion Government.
K& Plaxs Specifications snd Estimates furnished on application &4

J. H. BARTLETT, Manager.

St.CatharinesSaw Works

ESTABLISHED 1855,

' THE LARGEST SAW WORKS IN CANADA.
R. H SMITH & CO.,

. _tSuccessors to J. Fliut) manufacturers of every description of Saws.

All Baws warranted. Sole manufacturers in Canada of the celebrated
i “SRimonds faws.” The “Simonds” v;)rocess for tempering is fully
. covered by Patents (owned by us). e have nothing SECRET about if,
' but take pleasure in showing it to any one. Prices on application,

; ST. CATHARINES, Ontarlo.

R/

~ BETTER THAN TONTINE. THE ROYAL GANADIAN

. . ’
About 12 years ago the tontine svstem of life iusurance was introduced in- - Flre & Marlne InSUPanCe CO y'

o Canada by four New York companies. all others refusing to resort to a
system 80 much in the nature of gambling. One of

belqoyél? in;olv«le.af:t..and two withdrawn, leaving only one o}ht%e %);i“;ix}l:lsfo;ix’?gg 1 60 ST. JAMES ST., MONTREALo
solicit tontine life ins

urance, aided by an Ontario company which has recently

taken it up.
. . : 5 3 tes,
Under the tontine systemn the full mutual rates are charred, but no rofits This Company having withdrawn its business from the United Sta
ven unless the party lives, and kew»ps his policy in force, during ther;vhole %)tesents the following ]’gm‘m""ﬂ Statement and solicits the patronage of

t~ntine period—usually 10, 150r 20 years. If the policy lapses from any cause
it can neither be restored, nor any value whatever be obtained for it-—-all the

hosge seeking unquestionable security and honorable treatment,.

i .1,1880..... .. $300,000 00
monely thut unfortunate has paid in belonging to those Who are there at the ﬁi:ggg gl:ta%ie{%gsdr;g%oe 76,820 27
eud of the period. Net Surplus Jan. 1, 1880 56,784 74

In return for agreeing to these extrrmely harsh conditions, (the very re- . —

verse of the beneficent Nonforfeiture 8ystem pursued by the ETNA LIFE In- Total Cash Assets Jan. 1, 1880 ... $433,105 01
surance Compary in all its contracts) the assured is led to expect a perfect Reserve Capital X 00
bonanza of results when the 10, 15 or 20 years are up. And indeed he ought to, —
in a gawe where experience s- ews the chances are that he will lose all the Security for Policyholders ........ Ceregeaee veanes $1,233,103 61
money he stakes. What game of chance woulde man care to play for 10 or 15

hours even, pu'ting u 10 or 15 fresh stakes, and ruunisg many chances of los- ANDREW ROBERTSON, Fsq., Pres. JAMES DAVISON, Manager Fire Dept-

ing all he staked, if when he won, at lust, he received
getting who b d no ri-k to run ?

* WHAT AKE THE TONTINE RESULTS? A tontine company gives the

following as a first-cluse sample (—

“ Policy No. 53,653, for $2 000 issued May 2lst, 1870
‘“apnual premiuin $225
¢ Muy 218t, 1880, the h- lder d awing in cush $2,727.40,
“for 10 years ror $2,000,”

1O more than others were  G. H. MCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

tomenennso,  CONFEDERATION
36. Total prewiums paid 32,25

53.60. Matured and psirl

baving also been insured LLIFE AS SOC IATION

- Ob-erve: there was only 22000 of insurance, even after the whole . o,
$2 253.60 had been pﬁ."d!yD\inE ore day, or month, before May 2ist, Incorporated by Special Act of the Dominion Parliament.

1880. only %-000 to come out for $2253 60 put in!
Puy any one premium of tie 10, all

Now if Mr. Woodford had a 10
A'TNA LIFE for 81500 (uet pr
would have had to get only ¢ percent o
larger final result than the tontine v

with., 1or the balance of the =925 3¢ iverenses it. at 6

And forgetting, or unable, to .
money stahed would have been coufiscated! - Guarantee Capital, $500,000. Government Deposit, $86,300.

-year Nonforfeitable Endowment in the | Capital and Assets, 31st Dec,, 1880, §1,126,566
emium, not $225.36 bur $134.00 sunually} Le

¢ 9 the brlance of tho $225 3 to vield HEAD OFFICE, TORONTO, ONT.

needs «uly 81500 to begin
er cent. to uearlv $1700 President: Bir W. P, HOWLAND, C.B., K.C.M.G

zzgl&s;igi"hﬁ;gtzeur; to $2000 at end of fourth year; and to $2,650 at Vice-Presidents: Hon, WM, MCMASTER. WM. ELLIOT, Esq.
Averange Insurance: ... $2.195.00, agninst the ¢ tine’s K- Directors :
Flunl Results oo 2,7 45,60, aZniont the tontimens | 3y ay 00: Hon, A MACDONALD, MP, | J, HERBERT MASON, Fsq
and more money backsfrom the E'TNA LIFE than paid in, if a Lusiness | pon %‘1: ‘GIBBS F. A. BALL ‘Fs’ Esq. M.P.P.
reverse hvu.d ov-rtaken him at any stev in the wav, after the second payment, | Hop. IS-A*A'C BURPEE, M.P M. P. RYAN I1‘9(1. AP
e o egruvatiug O from the tontine company in that case, | W. M. BEATTY, Feq. " 8. NORDHEIMEE, Eaq
For further particulars as to profitable results of End icies in : EDWARD PER, & ‘ V. H. asq, o n
he AHTNA LIFE addreos ndowment policies in ; EDWARD HOOPER, Esq. i XV hl;IcL%IAli\?Sﬁg&([]ARD‘ Eeq.
W.LLIAM H, ORR, Manage,’ TORONTO. ' cn nﬁfffff'g:f: C. CARPMAEL, M.A, F.R.A8, late Follow of §t. John's College

| Managing Director: J. K. MACDONALD
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2IST ANNUAL STATEMENT OF THE

EQUITABLE LIFE

Assurance Society of the U.S.
HENRY B. HYDE, President,
For the Year Ending December 31st, 1880.

AMounT or LEDGER ASsETs, January 1; 1880 ......... .
INCOME

........................................

8,735,699 43
$44,716,697 05

DISBURNEMENTS.
Paid Policy-holders for Claims by Death, Dividends, Sur-
render Values, Discounted and Matured Endow-

ments and Tontine Policies and Annuities........ 4,792,937 97
Other Disbursements as per detailed Statement........ 1,513,915 06
NEr Casn Assers, December 31, 1sso;r. ............. 938,409,844 02

L

Bonds and Mortgages «o.e.veeeenns Ceeeeieeiiesenans $9,053,475 50
United States St0CK. . eeeerrreeeseressatososnenncans 2,518,591 60
Btate, City and other Btocks a.uthonzed by laws of State 8,987,422 47
Loans secured by United and other St0ckSe..s........ 7,064,562 88
N T 8,368,363 62
Cash and other Ledger Assets as per extended Statement 2,422,428 55

$38,409,844 02
Market value of Stocks over Cost vevevreernencornanns 1,521,051 28

’d Int’st, Rents and Prem’s as per extended Statem’t 1,177,707 02
TOTAL ASSETS, 31st December, 1880 .. ..841,108,602 32
Torar, Liapmaries, including legal reserve for reinsur-

m ance of all existing policies ...c.ovoeeeecerecen. 31,880,308 10

otal Undivided Surplus ......... e $9,228 294 12
Risks suﬁed I L8BO ..l I 35170 806 00
Riaks OULSEADAIDRG - rvr . erovrrorrrerrsmrmserassssssiseiseces e creens 8 77 697,703 00

JAS. W. ALEXANDER Vice-President. SAM'L BORROWE 2nd Do.
E. W. SCOTT, Superintendent of Agencies.

R. W. GALE, General Manager for the Dominion of Canada, No. 157 8t.
James Street, Montreal.

F. A, MOORE, Superintendent of Agencies for Ontario, 2 Court 8t., Toronto.
_ 1= FIRST CLASS AGENTS WANTED. .=1

$35,980,997 62

l
|

|
I

'CANADA LIFE ASSURANCE CO.

) HEAD OFFICE, . HAMILTON, Ont.
MONTREAL BRANCH, . . SO ST.JAMES STREET.

ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.

1. Assets 30th April, 1880 (exclusive of Capital)... . $4,297,852
2. Income for the year ............ceeenciiininns ,353
3. Claims by death during the year. 1
4. Do asestimated and provided by Co’s ta.bles 206,878
5. Policies issued during the year, 2107, for .. 3,965,082
6. Policies in force 80th April, 1880, 12,5% upon 10 540 21,547,769
7. Ratio of expenses to income — per cent. - U
Business and Position from its Foundation in 1847 to 1880 ;<
Period, | ASSUrancesin |,ynuq)Revenme. ClaimsPaid | Total Funds.
1850 s 614902 "3 27,888 $ 200 a1,
1860 3,365,407 133,446 226, ¢ sﬁi,m
1870 6,404,437 273,728 680 1 1,000,008
1880 21,547,769 835, 1,845,862 4,207,852

1880 v versus 1850.—The assurances now (1880) in forge are twemty-five
times greater; the annual revenue llnirly times, and the total funds ome
hundred times greater than in 1850 ]

ROYAL

INSURANCE COMP'Y OF ENGLAND
LIABILITY OF SHAREHOLDEBS UNLIMITED.

CAPITAL, ...ccvcevnvons teersietienness..8510 000,000
FUNDS INVESTED nearly cieeeesasassesss 28 000,000
ANNUAL INCOME, upwatds Of cavevnsdinenenen 5.000.000

Invested in Canada for proteotion of Canadian Poliov-
holders (ohlefly with Government), nearly $600,000-

Every description of rognrtﬁ insured at moderate rates of premium.
Life Assurances gran the most approved forms.

Head Office for Canada—Royal Insurance Buildings,

Montreal.
JOHN MAUGHAN, Jr., M. H. GAULT,

Agent for Toronto & Co.of York.  'W. TATLEY, } Chiof Agents
HKAY & BANKS, Special Agents.

~ WESTERN

ASSURANCE COMPANY.

FIRE & MARINE, Ineorporated 1851.

cesencs

Capital and Assets.......coeeoennn .81,8637,563 10
Income for Year ending 31st Dec.,1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

Hon, J, McMURRIOH, Presid't. J.J. KENNY, Man'g. Director.
JAS, BOOMER, Secretary.

THE MUTUAL LIFE

ASSOCIATION OF CANADA.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.

Policies on the ‘“ RESERVE FUND PLAN” issued by this Com-
pany only, (and copyrighted) contain a Plain Statement of the
ameount of cash value or paid up insurancc the Policy-holder will be
entitled to receive, if discontinuing the payment ot prcmlumw after
5,10,15,920, 33, 30, 35 payments, &c

DIRECTORS:
JAMES TURNER, qu President. ALEX. HHARVEY, haq Vice-President.

J. M. WILLIAMS, E qE ANTHONY COPP, Esq.
DONALD MoINN ES 8q. JOHN HARVEY, 8Q.

H. T.RIDLEY, G.M.R lﬂ

J.'M. BUCHAN, Esq D.B. CHIB&IO M, Es%
J. 3. MASON, Esq. SAMUEL PETERS, Esq.

DAVID BURKE, Manager. WILLIAM SMITH, Secretary.

The Union Fire Insurance Co'y.

AUTHORIZED CAPITAL,....... .$1,000,000.

Government deposit for the protection of policy-holders, the largest of
any Ontario Fire Insurance Company.

Head Office, 28 & 30 Toronto Street, Toronto.

DIRECTORS:

Hox. J. C. AIKINS, (Minister of Inland Revenue), Toronto, President.
ROBERT HAY, Esq., M.P., (of R. Hay & Co., Toronto, Vice-President.
W. E. CORNELL, Esq Toronto, 2nd Vice- President.
D. D. HAY, Esq., M.P.P., Listowel. | SAML. McBRIDE, Esq., London.
JAMES PATERSON, Esq., of Pat- | W. T. EDGE, Esq London.

erson Bros., Toronto. R. H. BOWES, Esq Smith, Wood
JOHN BAIN, Esq., Barrister, To- | & Bowes, Barristers, Toronto.

ronto, Dr. JAMES H. BURNS, Toronto.

A. T. MeCord, Jr., danager.
Risks taken at Equitable Rates and Losses settled promptly.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1858.

Net Assets, 31 261,731. Losses Paid, $3,187,061.

Dexo.lhd with Governm for exclusive protec-
tion of%ohcy olders i ent pro

Insures only Residences and Farm Property, and has never yet lost

over 85,000 by a;lg;t oge fire. by Hghtning wh din
8 amage ether fire ensues or not, an: sures
live st.ook lﬁnst being il;fu by lightning in the field.

The largest and strongest residence Insurance Company in the world.
E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YCRK.

SOLICITORS WANTED—apply to above.
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA

- ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,176,491.45.

Incorporated 1833. Head Offios, Toronto, Ont.
BOARD OF DIRECTORS.
GOVERNO,

R, we ¢ e . .« PETERPATERSON, Esq.
DEPUTY-GOVERNOR - e . .. JOHN MORISON, EsQ.

JOHN MOLENNAN, Esq. JOHN SMITH, Esq.

H.R. FORBES, Esﬂ H. 8. NORTHROP, Esq.

GEORGE BOYD, s&. . HON. WM. CAYLEY.
PELEG HOWLAND, Esq.

Inspector, .. . o e . ... ROBERT MCLRAN.

L. H. BOULT, Manager.

== GANADA =

FIRE & MARINE INSURANCE CO'Y.
Head Office : Hamilton, Ont.

Capital $1,000,000 Deposted with Domin-
Jully ton Government,
Subscribed. $50,000.

PRESIDENT—J. WiNeR, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GgroraeE Roacn, Esq., Mayor City of Hamilton.
D. TaomrsoN, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Street, General Agent. Toronto, Beott & Walmsley, General Agents. Halifax,
N.8., No. 28 Prinoe Bt., Oapt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. 8t., M. & T, B. Robinson, General Agents. Manitoba Agenay,
Winnipeg, Bobt. Btrang. M. A. Cameron, Charlottetown, General Agent, P.E.L,

CHAS. CAMERON, Managing Director.

I
|
i
|

Before Insuring Your Life Examine the Very Attractive and
Advantageous Plan of

THE UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E. DEW(TT, PRESIDENT.

Government Deposit at Ottawa, - - - -
Assets, about - - -
Sarplus over all Liabilitles, - - - -
Dividends to Policy-holders, to 31st Dec., 1880 93,936,118 04
Total Payments to Policy-holders, - . - $17,431,936 25
This is the only Company that issues Policies giving the benefits of the
Maine non-forfeittne law, and specifying in definite terms by its Policy Con-
tract, that there can be no forfeiture of the insurance by non-payment of pre-
mium after three annual premiums have been paid, uutil the value provide:
for is exhausted in extended insurance as follows:—

EXAMPLE FOR 81,000
For a party age 35 who paye not less than 3 annual premiuins, the é:olicy of
the Union Mutnal provides and guarantces the following on 15 and 20 year
endowments: 153 YEAR ENDOWMENT.
3 annual premiums of $6 02 provides 15 years’ insurance and $35.31 for each
$1,000 at end of endowment cost only 89 81 annually.
5 annual premiums of $66.02 provides 15 years’ insurance and $199.88 for each
$1,000 at end of endowment, cost only $8.63 annually.
10 annual preminms of $66.02 provides 15 years’ insurance, and $616.60 for each
$1,000 at end of endowment, cost only $2.91 annually.
15 annual premiums of $66.02 provides 15 years' insurance and $1,000 &t end of
endowment, with all the profits.
20 YEAR ENDOWMENT.
3 annual premiums of $47.68 provides 13 years’ and 303 days’ insurance, without
Further payment cost only $10.20 annually.
5 annual premiums of $47.68 provides 20 vears’ insurance, and $57.86 for each
~ $1,000 at end of endowmaent, cost only $9.21 annually.
10 annual premiums of $47.68 provides 20 years’ insurance, and $365 91 for each
#1,000 at end of endowment, cost only $5.45 annually.
20 annual premium{ of $47 68 1 rovides 20 years' insurance, and $1,000 at end of
endowment with all the profite.
- This calculation is not merely estimates but actually guaranteed in the
policy, and does not include the dividends which will accrue to the policy.
d‘ The endowment policy issued by the UNioN MUTUAL LIFE INSORANCE
COMPANY is the fairest contract offered to the insuring publie.
The above system applies to all descriptions of policies issued by the Com-
pany. For further particulars apply to

G B HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8t., Toronto.

C L. BOSSE. " “ Quebeoc, 147 8t. James 8t., Montreal.

R. ROWE, “ “ N. B, Oddfellows’ Bldg., 8t. John.
F B K MARTER. *“ “ N.8., Queen’s Ins. Bldg, Halifax.

$113,000 00
8630,000 00

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON’ ONT.
Authorised Capital, $3,000,000. FullDeposit made with Gov’t

RECORD.
INCOME. ASSETS, SURPLUS,
(a8 regards Policy Holders)
1877 $20,987.69 $152,464.96 $133,232.42
1878 46,859.29 177,649.57 140,030 84
1879 68,557.46 183,330.11 146,554.18
1880 82,108.96 238,277.67 197,937.85

D. B. CHISHOLM, Esq., Hamilton, President. JOAN BAIRD, Esq., S8t. Thomas
Vice-President; H. THEOD. CRAWFORD, Secretary., Board of Directors
for Toronto and District : Alderman SAMUEL TREES Chairman; Ald-
erman NEIL C. LOVE ; W. B. HAMILTON, Eeq. R. H.JARVIS, Inspector.

Prompt and Liberal Settlements have always been a characteristic of this

Company. JAS.B. BOUSTEAOD & MALCOLM GIB&BS

Secretaries and Managers, Toronto and Co. of York.

Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

ALLIANGE FIR_E_I!SURANGE GO.

Paesivent: D. B. CHISHOLM, Pres.t Can. Loan & Bank’g Co.
Viox-Presioent: J. E. O'REILLY, Mayor of Hamilton.
Manager—H. Tazo. OrawroRD. Inspector—R. H. Jamvis.

HEAD OFFICE, HAMILTON.
Authorized Capltal, $600,000.  Government Deposit Made,

TORONTO BOARD OF DIRECGTORS.

W. W. OOPP, Esq., Chairman. OHN

JNO. CANAVAN, Bog,, Barrister. | kA 8. gggn D, q~ Merchant.
ROBERT BARBER, Esq., Manufacturer, Btreetsville.

LOMAS & NIXSON, General Agents, TORONTO }D:
Offioe : No. 10 Adelaide Street Bast, | I THOT!

-

NEW SYSTEM OF GUARANTEE

ADAPTED TO STAFFS OF CLERKS, &c.

THE LONDON GUARANTEE AND ACCIDENT (C0O’Y. of
London, qulnnd, have decided to extend to the Dominion, their original
systemn of “ FLOATING POLICIES,” largely and successfully adopted in Great
Britain and hitherto unknown in Canada. The troublesome system of indi-
vidual contracts can now be avoided, and a more satisfactory insurance ob-
tained. Corporations requiring security from the whole or a portion of their
officials should not fail to take advantage of the terms now offered.

A.T. McCORD, Jr., Res. Sec’y for Canada,

28 & 30 Toronto St,, Toronto, Ont.

TO INSURANCE MANACERS !

The undersigned make a specialty of INSUR-
ANCE PRINTING, Estimatesfurnished for Policies,
Fire, Life,and Marine Applications, and every descrip-
tion of Insurance requisites. We have, for years,
satisfactorily supplied the leading Companies of this

City.
TROUT & TODD,

64 & 66 Church St, TORONTO.

et e
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et Insurance.
QUEEN INSURANCE CO.
OF ENGLAND,

PFIRH S& LIFH.
capmu..............:.._....sz,ooolooo Stg
INVESTED FUNDS ......eurevonn...£5668,818 «

FORBES & MUDGE,
Montreal,
Chief Agents for Canada.

GED. GRAHAM, 4gent,
No. 6 Wellington St. East, Toronto.

SOVEREIGN

Fire Insurance Comp’y of Canada.

CAPITAL, - - $6800,000.

Deposit with the Dominion Government, $100,000.
President—Hon. A. MACKENZIE, M.P.
Vice-President —GEORGE GREIG, Esq.

Vice-Pres, Prov. of Que.—Hon. J. H. BELLEROSE.
G. BANKS, Asst. Manr

Ingurance effected at reasonable rates.

THE GORE DISTRICT

Natual Fira Ingurance Company

Head Office - QGalt, Ontarlo.
A. T. McCORD, Jr. & CO., Agenta at Toronto.

Does 4 genoral Insurance business, either on the
STOCK OR MUTUAL PLA«.

THIS COMPANY OFFERS
« Perfect Security and Small Premiums

JASB, YOUNG, Esq., M.P.P., President
ADAM W. ock, Es% Vice-President.
R. 8. STRONG, Sec’y & Manager.

CANADA FARMERS'
MUTUAL INSURANCE COMPANY,

HEAD OFFICE, HAMILTON, ONT. *

(RSTABLISHED 1851.)

G;l‘hin old and popular Company continues to do a
minem Insurance business on the Cash and Pre-
Um Note System. .

T DIRECTORS :
08, 8T0CK, Esq., President; J. W. MunrToN, Esq.
gi'*-President' hos. Bain, Esq., M.P.; William

Esq.; Charles Sealey, Esq.; J. D. Lafferty,
Egq.; . M. Carpenter, Esq.; A. ge&n, Secretary.

QUEBEC

FIRE ASSURANCE COMPANY.
' Established 1818.

CASH & INVESTED FUNDS, - -

QOVERNMENT DFPOSIT, - - -
AGENTS.

8t. Jonn, N.B.—Tros. A. TEMPLE.

Halifaz, N.S.—F. D. COoRBETT & Co.

Mmwrea.l,—ﬂ. C ScoTT.

Toronto—Gro. J. PYKE, General Agent for Ontario.

$436,004
100,000

Agents’ Directory.

J OHN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

J. McKIBBIN, Life Insurance and Real Estate
) t;d ent. Bankrupt Estate and other debts col-
ected.

oney to loan and invested. Lindsay, Ont.

GEOBGE F. JEWELL, Accountant & Fire, Life

Merine, and Accident Insurance Agent. Office
—No. 3 0dd Fellows’ Hall, Dundas Street, Loondon,
Ontario.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFIOE—Room 12, Radiger's
Block, Main Street, Winnipeg.

R C. W. MACCUAIG, Official Assignee, Insurance
« and General Ticket Agent, representing First
class Companies, Ottawa.

T OUT & JAY, Agents for Royal Canadian ; Lan-

cashire; Canada Fire and Marine & Sovereign
Fire, algo the Confederation Iire Insurance Cos.;
Canada Per. Build..& bav. 8oc.; London and Cana-
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance

' Agents and Adjusters, representing first-class

8gtmpmnies through the whole of the Ottawa Valley,
aWe.

PETEB McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Imsurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

e e ———— ——— —————©

R Y. MILNE (successor to Donaldson & Milne),
» Collecting Attorney, Accountant, Assignee in
Trust, ete., 650 Front Street East, Toronto. BSpecial
attention given to ﬂprepa.rlng inventories of stocks
and statement of affairs, collecting accounts, obtain-
ing securities for past due accounts,receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

PHGENIX
Fire Insurance Company of London

ESTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the 8tockholders, and
farge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL

FIRE INSURANCE COMPANY
Of the County of Wellington.
B done exclusively on the Premium Note syst,
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

HURON & MIDDLESEX

Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS ST,
LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insuranceat cost.

A. B. POWELL, H. E. SHARPE
Prosident. Mamt;ger.

8, ..
! JAMES BRANDON,

Ingsuranoce.

e i e I

CITIZENS
[nsurance Gompauy of Canada

ESTABLISHED 1864.

Fire, Life, Guarantee and Acclident.

SIR HUGH ALLAN,
President.

HENRY LYMAN,
Vice-President.

GERALD E. HART, Gen. Manager.

$80,000.00

Has just been deposited with the Dominion
Goverament on account of our Guar-
antee business, and

$86,000 00 .

of Profits added to our Reserves as an additional
Security to Policy-Holders.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York :

JAS .B. BOUSTEAD. MALCOLM GIBBS.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
the Government $50,000.

Issues Life endowment and Accident Policies, all
the wmost desirable forms.
Joseph Jeflery. Esq,. President.
WM. MARDON,
Manager & Becretary

PHCENIX MUTUAL

Fire Insurance Company

A GREAT SUCCESS.

Now under Special Charter,

Authorized Guarantee Capitel of Half-a-Million
Dollars.

Cash receipts last year, $42,641.08; being an increase
of $8,331 19 over the previous year.

DIRECTORS
EACH HOLDING $5,000 STOCK.
J.J. WITHROW,Es8qQ,, .. .. President.
JOHN DOWNEY, Es3., . Vice-President
‘Wmn. Myles, Esq., R. W.jButheriand, Eeq.,

D.D. Ha{kEsq., M.P.P. C. H. Nelson, Es%
Thomas Mara, Esq. Edward Ga.lfey, 8q.
JOHN BRANDON, Manager.

O.R.PECK. .. .. o o :
R. F. WILLIAM Asst. Secretary
Gen. Ag't Toronto
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NORTH BRITISH & MERANTL

Fire & Life Insurance Co.
ESTABLISHED 1809,

Subsoribed Capital, 22,000,000 Btg.

ESTABLISHMENT IN CANADA
MANAGING DIREQTORS.
D. Lorn MacDougall, Eeq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert 8cott, Esq., of Messrs. Wm. Dow & Co.
Oha.rleo t.Fre Smithers, Esq., General Manager Bankof
Mon!
The Hon. Thomas RByan, Senator,

FINANCIAL POSITION OF THE COMPYY.
As at 31st December, 1879.

Paid-up Capital, - - - £450,000 Stg.
Fire Reserve Fund, - - - T945TT ¢
Premium Rese: 800,800
Balance of Proﬁt a.nd Loss Acoonnt - 47,003
Life Accumulation, - - - 2,080,885
Annuity ands.l. - - 311,962 “

Revenus for the year, 1879

From Fire Department:

Fire Preminms and Interest, - 963,670
From Life Department:

Life Premiums and ]nf.erest - 448,696

WILLIAM EWING, Inspector
GEORGE N. AHEBN. Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington 8t. E.,, TORONTO

Head Office for the Dominion in Montreal.
D. LORN MACGDOUGALL,
THOMAS DAVIDSON,
General Agents,

THE NORTH AMERICAN

MU e Gt T £

Temple Chambers, 23 Toronto St.
TORONTO.

———
GUARRNTEE FUND, - $100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackoenzie, M.P.; Vice-Presi-

dent, Hon Alex. Morris, M.P.P.; Solicxtor, J. K.

Kerr, Ei 0 Medical Director, James Thor-
burn, Esq., h ;L. Goldman, Secretary.

This Compa.ny issues Policies upon all the most
approved plans, and invites special attention to its
form of Policy, which is most liberal and favorable
to the insurer.

All pro{its inthits imutmtl branch accrue to the
Policy-bolders therein.

oyAﬁents wanted in unrepresented distriots.
pply with references to

WM. McCABE, F.LA,,
Managing Director.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION 80V'T, 860,000,

JOHN HARVEY (of J. Harvey & Co.,) Presidant.
F.R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.
Head Office fox Province of Quebec,
119 8T. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D. HANSON,
Joint General Agents.

Insurance.

RATES REDUCED. B

THE STANDARD

Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFIQES:
Scotland.
Canada,

Edinburgh, - -
Montreal, - - -

Total Risks ........

Accumulated Funds ,500,

Annual ...about  4,0.0,000
or over $10,000 & day.

Claims paid in Canada............cccceeeunee over 1,200,000

Investments in Canada ..........cccceenees 1, 000

Total amount paid in Claims during the last 8 years,
ov;r Fifteen Millions of Dollars, or ahout $5,000
a day.

CLAIMS settled in Montreal, givi

to this Com-
g&ny all the advantages of a loca!

office, with the
enefits of an extended business and connection
otherwise.
FIXED SBURRENDER VALUES.—8ee report sub-
mitted to Annpual General Meeting of the Com-
any, beld 26th of April, .
8 ADVANCED on Mortga.ga of Policies to the
extent of the office value.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.
Office—38 Toronto Street, Toronto,

LIVERPOOL & LﬂNDI{N & GLOBE

INSURANGE COMPANY.

Invested Funds, $29,000,000
Investments in Canada, - 900,000

Head Offlce, Canada Branch, Montreal.

BOARD OF DIRECTORS.

LO

Hon. H. Sta.rnes, Ohairman ; T. Cramp, Esq., Dep.
hairman; T. Hart, Esq.; Angus C. ooper. Esq,
Edward J. Barleau, Esq

Mercantile Risks accen ed at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms.

JOS. B. REED,

Toronto Agent,
2 Wemngton 8t.E,

G F.C. SMITH,

Chief Agent for the
Dominion, Montreal

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - 8100,343
cong g e (BSRTSRIGASE

Toronto -THOMPBON & ARMSTRONG, 56 and 58
King 8t. East.

Kingston—R. W. VANDEWATER, Ontario Btreet.
Hamilton—GILLESPIE & POWIS, 20 James 8t. 8,

} Montrasl

BRITON

LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.

REDUCED RATES.

JAN, B. M. CHIPMAN

WM.FAHEY, Manager for Canada,
Toronto Agent, Montreal.
9 Toronto Street.

SUN
el Li astraaca Compeny,

OF MONTRHALIL.

—

CAPITAL, - $500,000.

T. WORKMAN, Esq.,
President.

M. H. GAULT, Esq., M.P,,
Vice-President

Uncondi ional Policies.

No other company in Canada issues Unconditional
Policies. They are entirely freo from all vexatious
restrictions regarding_ travel, occupation, habits,
suicide, ete., and are absolntely indisputable when
two years in force. They are thus the best commer-
cial ‘secrities of their kind, as they cannot be for-
feited by t"10 acts of the assured.

(St

Manager.
T O
06 Agenis!
WANTED
Gontlemen of experience in the business as
DISTRICT OR GENERAL AGENTS,

to represent jointly or separately

THE FIRE INSURANCE ASSOCIATION

—AND—

THE LONDON & LANCASHIRE LIFE
ASSURANGE CO'Y

SPECIAL TERMS TO GOOD MEN.

Address with full particulars,

William Robertson,
Manager for Canada,” MONTEBAL




