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The Leading Wholesale Trade of To

NE W DRESS
THIS WEEK.

GOO
Snow Flakes,

Knickerbockers,
Bangalore Suitings,

Satine Foncies,
Crossovers,

Roumelia Suiti
Black Cashim

JOHN MACDONALD &
ai and 23 Wingon astreet, Toronto.3o and 32 Frot street,

38 Fountain street, Manchester, E

Toronto, Oct iber 23, 1877.

TORONTO, ONT., FRIDAY, NOVEMBER 2, 1877. {SUBSCRIPTION
1 O a Year.

ronto. The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade of Toronto.

DS 1877. GORDON, XACKAY & C0.,
A. R. M ASTERAre now able to, fil order for the CoebratadA. R. McMASTER

& BROTHER. Lybster

ngs,
eres.

O'

ngland.

The Leading Whoesal' Trade of Hamilton.

THOS. C. KERR and CO.,
HAMILTON,

Just opened 20 cases
FANCY

DRESS GOODS.
Also several cases of

Glaces, Plain Cords, and Balermos.
PRIME VALUE.

THOS. C. KERR & C.
Oct. soth, 1877.

Dry Goods Importers,
AND DEALERS IN

0 A N A D 1 A N
ND

Arnerican Manufactures,
No. is FRONT STREET WEBT,

TORONTO,

OPPICE8-34 Clemets Lam, Lombard St., Londos. S.C.

Toronto, r877.

New - Fresh - Groceries.
0as Old Government JAVA Coffe.

zoo0 o fine to choice RIO, do.
zoo do. prime jamaica do.

50 cases Cassia
250 ba rels prime Currant ca.15 o haif boxes «I'ew" Valencia Raisins.
ooo do. ' "ld" do. do.

1oo mats " "seedlesa" do.
2ooo boxes Layer do.
loo barrels Golden SyrP.
oo do. Amnber do.

250, boxes Lemon, Orange and Citron, Candied Peeis.
iooo barreis Granulated, Dry Crushed and Cut Loaf

Sugars.
5oo barre's Yellow Refined Sugars, " ail grades,"
150 hogsheads Raw and Scotch Refined Sugars.

3ooo half chesta Gri en Teas, coznprising "Iali grades"
Young Hysons Ounpowdera.

200o packages Black do.

To Ou and prompt paying Ountomers only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front 8treet East, Toronto.

Toroni zSy,.

MILLS GOODS.

Lybster Sheetings, No. 2.
Lybster Sheetings, No. 1.
Lybster Sheetings, XX.
Lybster Sheetings, Various widths.
Lybster Twills, 38 in.
Lybster Denims.
Lybster Tickings.
Lybster Check Shirtings.
Lybster Warps.

Best value in Dominion.
Toronto, June 29, 1877.

Samson,
Kennedy,

& Gemmel
ARE SHOWING A

Magnificent Assortment

Fancy Wool Goods
IN

German, English and Canadian
Manufacture.

4SOTT AND 19 CoLoNaE UTs
TORONTO

Toronto, Oet. i3, r877.
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The Chartered Banka.

BANK OF MONTREAL.

I hei"y givê that a

D1PIDEND OF SIX PER OENt

Upon the psi'-up Caeital 8tct of this institu'ion has

bee declared for tie

CURRENT PeALF YEAR,

and that tFe arne will be pyable at iia Banking House
in this city, on and after

Saturday, the First Day of Decem-
ber next.

The TRANSFER BOOKS will be closed from the

r6th to the 3oth tovenbet next,

both days inclusivÏ:

By order of the Board.

À. N N CT,

OGiral Manager.

M6iitrM aand October, z87.

The Canadian

BANK OF COMMERCE.
Head Ofiei Teonftto.

Pald.up .p.ta - - 86,000,000
Rest..•.•..•..-.-..• 1,900,000

DIRECTORS.
Hom. WILLIAM McMASTER, besidnt.
HON. ADAM HOPE, Viss-Piosai&m.

Noah Barnhart, Esq. James MicN. Eéq.
William Elliot, Esq. T. Sutherland Stayner,Esq
Seorge Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaater, Eaq.
W. IU. *btES01, General Manager.

J. H. PLUMMER, Inspector.

N Y and J. IL Goadby, Agents.
czzrt-ý Aèent.

saAxcess.
Barrie, aGuel ,
Brantioed, ,C o

Dunda., Or e,
Dunnville, Ottwa,
Gait, Peterboro'
Goderich, t C e,

Simcoe,
Stratford,
Strathr.y,
Thorold,
Toronto,
Trenton,
Walkerton,
Windsor,
Woodstoc.

Commercial credite laapad for pae Iq1 Smropeh Buatand Wou lndis, Chla4 lapau, *à Ameri
sterling and American Exchange bought and sold.
Collections made on the mot favorable terni
Interest allowed on depoaité.

"3aa.
New Ywr-..The American Exchançe NationalBank.

endos and D ae &Bobt1è"

The Chartered Banka.

BIITISH NORTH AIEAICA,
lmne'porwud by Royal Cmur.

PAID-UP OAPITAL, 8i,0S0,006 STG.
London Omo-0 Clemants Lame, Lombard8t. E.C.

06URT OF DIRECTORS.
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingaford,
AlexanderGillespl. Frederic Lubbock,
Richard H. Glyn, A. H. Phillpottà,
W. Burnley Hume, J. Murray Robertson

secretary-R. W. BaàmRean.

H&AD Orc. lu Casuana-$S. yasea Si., Mostreal.
R. R. GaxDLay-General Manager.

Wu. GarxDLEY-Inspector.

Brmaueks and Agmeci
Lôadon. Napenee,
Bantford, Kingston,
Pdrie, Ottawa,
Dunnville, Arprior,
H llton, Renrrw
TMontreal,

in Canada.

te ,o N.B.
Fredericton, N.B.
Moncton. N.B.
Halifax, N S.
Victoria. B.C.L aley, e.C.

Agouti in the United States.

Na* YoUa,-D. A. McTavish and G.M. Morria-Agte
SBx Faàcxsco.-A. McKinlay and H. W. Glenny-

Agents.
Loguo Baadas.-'Éie Bank of tnglitud; Measft.

Glya à Co.
PoreignAgents: Liverpool-Bank ofLiverpool. Australia

-Union Bank of Australia. New Zealad-Union Bank
of Australia, Bank of New Zealand. India, China, and
Jaban-Chartered Mercantile Bank of India, London
and China; Agra Bank, Lihited. West Iadies-Colo-
niai Bank. Paria-Mesrs. Marcuard, Andre & Co.
Lyons-Credit Lyonnais.

CONSOLIDATED BANK
OF CANADA.

OAPITAL, - - $4,000,000.
Head 006, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIR, Esq., Montreal.
Hon. Alle. Campl ,,Setiator, Toidstto.
John Gfikt; Ebq., Kontreal.

ugh McLennan, Esq., Montreal.
Hug MacKay, Esq., MlontieaL
W. . Ogilvie, Esq., Montreal.

JohnRin, Esq., Montreal.
D.Galbraith, Esq., Toronto.
Wm. Thomson, Esq., Toronto.

WESTERN BRAiNcHEs-LocAL DiazcToe.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY,.......... ..... General Manager.
THOS. McCRAKEN,...............Asut. Ge». Manager
ARCH. CAMPBELL,.............nspector.

BaAtXCE.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodstock, Wimgham, Toronto,
and Yonge Strees. Toronto«

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London Na-

tional Bank of Scqtland and Branches. Natjonal Bank
(Ireland).dad Branches. Ulster Banking Cotmany, Bel-
faut.

United States-Smithers &Watson, New York. National
Park Bânk. New Yerk. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanice' Bank, Btffalo. Fint National Bink, Os-

rs of Credit granted on England, Ireland, and
Ucotland, amd Chine, Japan and West Indi.

The Chartered Banka.

MERCHANT'S BANK

Capital • • • S6.2OO,OOo

IIU. , - - Mentreal.

BOARD OF DIRECTOÈ*.
HON. JOHN HAMILTON, . . . President

JOHN McLENNAN . . . Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq, Hector Mackenzie, Esq.
R. Anderson, Esq. Jonathan Hodgson, Esq.

Wm. Darling, Baq

GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANOHES AND AGENCIRS.
Montreal. Lavis.
Toronto. Npanes
Hamilton, to.
Kingston. 810 '
Belleville. Almnte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchel.
Windsor. Waterloo Ont
Ingersoll. t. John Que.
St. Thomas. St. Hyacinthe.
Stratford. Sarel.
JE-lin. Renfrew.
Owen Sound. Beauhamols.
Walkerton. Ganaoqua.
Prescott. Winnipeg, Manitoba.
Perth*

Banhers in Great Brita.n.-The Londan joint Stock
BBnk.

Agency in New York, 6 Wall Street.
Bankera in Newi York.- The National Ramk ai the

Republic.

THE

BANK 0F TORONTO,

St. John'sD Oue

Paid up Capital....... $2,000,000
Reserve Fu........... 1,000,000

D I RE CTO R B.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice.Preeident.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toroto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO,
DUNCAN COULSON ..............PCerth..
HUGH LEACH ......................... 4ssist. CuAser

.rT. M. BURNIDE ..............-Th L n inspector.

]BRANCHES:
MONTRIAas J.UR SMITHI, IdmAmoma.

PaERoa' JH. ROPER
Cau p ................ os..HEND SON,
PORT Hos .. ............. W..R. W,0DSWORTH
BWMas GOODER HA RATHY Int'm re .
S . M.AWTHRABOSWL. Toront
COLLNWO COULS ....G. W. HODGET.S,

ForeigJ AgB s-London-The ity Bani, New York
-The National Ban of Commerce; MIeurs Smithro
& Watson.

Drafts an New York in Gold mmd Curremcy boughtmmd
sold.

Th Ban rceve money on dpoEt, "d allowa
lAterRet . . . Adin .to ST R

Intreeit alowed-on nthen cast accounkt.
Latthe Na credit ised available i; Great rits mthe

West ls, China od gapgn.

520
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T1.eC!ssr#ered lMas.

MERCHANT8' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DraueToau:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. Owsn, Gnos R. Baua, Esq.
lion. A. A. MAcDoNALD, ,LAnr z qq.
Jom P. 'Rosaarson, Eq., AITaIAS . -

Wu. McLAàx, Cashier.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THIE BANK OF NEW YQRK.
BOgTON-THE BOSTON NATIONAL ANK.
MONTREAL, ST. OH AND HALIFAX-THE

BANK OF M NT AL.

Collections made in glpars of the Isalfd on the most
favorable terus, and reurnu promptly remitted.

THE DOMINION BAN.K.
Notice is hereby given that a

Dividnd of Tour per Cent.
Upon tbe Ca ital Stock of this Institution has been this

declared for the current balf-yar. and that the same
i be payable at the Banking House, in ihis city, on

and after

Thursday, lst Day of Nov. next;
The transfer books will be closed from the s6th ta the

snt October next, both days inclusive.
By order of the Board.

Toronto, Sept. 26, 1877. R. H. BETHUNE, Cahier.

BANK OF HAMILTON.

Dividend No. 10.
Notice is hereby given that a Dividend of four per

cent for the current half year, telng at the rate of Eightper çent er. annum, m~o -v aI p Capital Stock of
bi itution has this dav been declarad, and that th

same wll 1be payable et the Bank and its Agencies, onand alter

Saturday, the First day of Dec. next.

The Transfer Jooks will be closed from the r6th to
the Soth November next, both days inclusive. By order
of the Board.

H. C. HAMMOND,
Casbier.

Hamilton, Oct 24, 877·

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, - - *x.ooo,ooo
CAPITAL PAID-UP, - - - 507,750

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. . PaaRMENT.
W. F. COWAN, - - - VrcS-PaEuroSIhT.A T. TODD, W. F. ALLAN

FRED. WYLD. DR. MORTOi4,
R. C. JAMIESON,

J. L. BRODIE, CasHraa.
AGENCIES.

Bradford, Harriston, Newcastle,Cannington, Markham, Colborne,

Mostrea -Bank of Montreal.
New York-Messrs. Smithers & Watson.
LoNdo", BEg.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL - - 82,000,000.

Head 0ffie, - • - Qugbo,
BEOTORS.

ANDREW THOMSON, Esq., Prd.
Hou. G. IRVINE, Vic.-Prtsidet

W. Sharples, Euq. Hon. Thos. McG ,
D. C. Thomson sq., E. Giroux, Esq.
C. E. Love , .•

Cashier-. L .e Mgf t-G. H. Balfour.
BaANcHs fgm iBank ( pper Town,) Montreal.

P#w APark.-Lndon-The Londo ud sut
Sqak. e* bit-Natio"a Park Bank

The Chartered Banu.

THE MOLSO1NS BANK.
INCORPORATED 5Y ACT OP'PARLIAMENt, xSSS.

Capita, $2,000,000. Rat, 400,000.
HEAD OFFICE MONTREAL.

DIRECTORS.
JoHN MOLSON, Esq., . . . . . . Prsident.
Mon. TmoMA8 Wo mAN, M.P. . Vie-Pesiden.

T. JAes CLAXTON, ESq. R. W. SHEPHPRD, Esq.Hou. I. MAL . NEsQN. H. A. NELSoN, Esq.
rILS WILLIAMs, Esq.

F. WOL*ERSTAN THOMAS, . Cashier.
M. HEATON, . . .... Insgector.
BRANCHES OF THE MOiLONS BANK:Brockville, illbrook, Toronto,Exeter, Morrisburg, Windsor,In<ersoil, Owen Sou d Sorel, P.Q.

London mith's Faill, Campbellton, N.B.Meaford, St Thomas,
AGENTs IN TUB DOMININ.Qiebec-Stadacoa Bank.

ongario and Mastoba-Onta.io Bank and Bank of Mont-real and its Branches.
New Brunswick-Bank of New Brunswick, St. JoinNoua Scotia-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,Charlottetown & Summerside.
Newfoundland-Commercial Bk of N'rndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Mesurs. Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago-Fîrst National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' an Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mille, Currie

& Co. Meurs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turnu promptly remitted t lowest rates of Exchange.

BANK OF NOVA SOTIA.
Inoorporated 1832.

Capitaal paid up $S,ooo,ooo. Reserve Fund Ssoo,ooo

PassiDNWT-JOHN S. MACLEAN.
CAshua-THOS. FYSHE.

DIREWTORS*
John DoulI. ame.1 Whlt

J eams J. Bremner. Dantel Crónan.

Head Office - - Halifax, N.S.

Amshent Digby, orth Sydney,
Annapos, Kentville, Pictou,

Bridgetown, New Gasgow, Yarmouth, St. John N.B

UNION BANK OF HALIFAX
Capital - - - S',0000ooo.

DIRECTORS:
J. A. MOREN, Eq., PRsioDNT.

JOHN GIeSON, Euq., Vceî-PassDuwmT.
Non. ROBT. BOAK, 1 M. P. BLACK Baq
W. P. WEST, Eq., 1 W. . STAIRâ, goq.

ED WARD SMIT , Esq.
W. S. STIRLING, Euq., CASHsIa.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.g

Bank of British Columbia
(Iscorporated by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INOREASE)
DIRECTORS.

Robert Gillespie, Esq., (London Director Bapk of
Montreal) Chairman. Ja. Anderson Esq., rs.Anderson, Anderson, & Co.) Eden Colvie ., <DputyGovernor Hudson'@ y Ço. H. D. Rson, .,<Mesura. Falkner Bell Co., ban Francisco). Sir John

Fose, Bart, K.Ô.M.G., (Messrs. Morton, Bo & Co.,
London.)
Lonio. Otu--j East India A mm., L.dde.hau géril,

London.
Branches at San Francisoe, Clifornmia ; Portland, Ors-

gon ; Victoria British Columbia.

of ta in anad and the United States-The Banh
The Bank of Montresl will undertake collections or

other Banki business in connection with the Provins
eD s.,Bak.

TISe Chaetrd Baqks.

Easern TOwnships Bank
AUTHORIZED CAPITAL . *x,5oo,ooo
CAPITAL PDIN y3t ., .bg,
REfIRVU ~ . .#~~o

BOARD OF DIRECTORS.
R. W. HENEKER, Preu. t 0. BROOKS, Vice-Pres't.B. Pomroy. A. A. A . on. J., H. Pop.G. K. Foster. E. O. B M. G. G Stevens.

1MOP. TL Terril.Head Offoe-Sherbrooke, Que
WU. FARWELL,u

SSANcaSe. 'Waterloo. CowansviRe. Staantead.
Coaticook. Richmond.

A" in Montteal-Ba4kof entre$-
London, Enkland-London & tounty Bank.
Poston-National Exchange>a3nk.
Collection made at all accessible points, and propsir

remitted for.

THE QUEBE ÇA»K.
Notice is hereby given thata

Dividend of Three and One-half
per cent.

Upon the oaid-up capital stock of this Institution basbeen de.lared for the c irrent half year. an that thesaime will be payable at its Banking Roui, l eon and after

Saturday, the First day of Deoambar next.
The Transfer Books will be closedfrom the z6th to the32th November next, both days inclusivî.

By order of the Board,

J. STEVENSON,October 26, 1877. ,

UNION BANK
PRINCE EDWARD 12 ýAND.

Inrpollat1d by At0fo!rMérm*nt zdk

CHARLES PALMER, ESQ., Prusideot.
GEORGE MACLEOD, Cqshler,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE sa&MONTAGU.

AGENTS la
Montreal................Bank of Montreal.
New York ... National Park Bank.Boston...............Merchants' National Bank.London, Eng ........... Union Bank of London.

LA BANQUE DU PEUPLE
Established i8

OAPITAL2,000,000
Head Ofoie, - • Montrei.

C. S. CHERRIER, Presi4.pt.
A. A. TROTTIER, Esq., Seblse

FOEISn AGENTS.London-GyniMlls Cur. & C3.
Mar YohNto ank of te RpbâeQubc Agmency-La Banque Nalfonab.

Beii of Pfl co BdiaNd LIsioli
INCORPORATED t856.

DIRECTORO;
Hon. Joseph Hensley, PresUden

Hon. John Longworth. Hon.W. W. Lord
Hon. Qanie ves. Hon.. I I
Rlichard Hearts, iq. J.pgqeke, Eq

J. R. Brocken, Caubieri

London, England . Union Bank of
New York.........Meb'.I £g P alC

St. John
Halia ... .a..M

a
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THE FEDERAL BANK MERCHANTS' BANK ONTARIO BANK.OF CANADA. OF HA.LIFAX.

DIVIDEND No. 6.
Notice in hereby given that a dividend of

THREE & ONE-HALF P. C.
the paid-up Capital Stock cf the Bank has been de-

caed for the current six months ending 3oth Novem-
ber, and that the same will be payable on and after the

FIRST DAY OF DEC., 1877.
The Transfer Books will be closed from the r6th to

the Soth Nov. next, both days inclusive.

H. S. STRATHY, Cashier.
The Federal Bank of Canada,

Toronto, Oct. 23, 1877.

IMPERIAL BANK
OF CANADA.

i.s<sltal Authorixed ..............
*100,0Capital Subecribed..................

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-Presldent, St. Catharines,
J ORN SMrT, EsQ., T. R. WADswoiTN, Esq,RoN. JAs. R. BaNsoN, Wu. RAusAT, Esq.,St. Catharines, R. CAiiE, Esq.,
P. Huoxas, EsQ., JOHN FrIsKEN, MsQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cnr. Wellington St. and ExchangeAlley, (The old Exchange Building.)

Branches-Dunnville, Ingersoll, Port Colborne, St.Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-Ing Exchange bougbt and sold. Deposits received andinterest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SusacanED CATAL • • • • 0500,000
DIRECTORS:

OHN CRERAR Pres. R. P. GRANT, Vice-Pres.ONALD FRASR, Esq. OHN R. NOONAN EsROkERT DOULLES ISAAC A. GRANT, âsq
AM S ITCHIN, EsQ.

T OS. WATSON, Manager.

AoaXTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng. , Imperial Bank

STADACONA BANK,
QUEBEc,

CAPITAL, - - - - S1,000,000

DIRECTORS.
A. JOSEPH President
Hon. P. GAÏtNEÅU, M.P. P.. Vice-Prà.

A P. Caron, M. P. Jobn Ros.F. Kirouac- G. R. Renfrew.T. H. Grant Joseph Shebyn, M.P.P.T, LoDroit.
WM. R. DEAN, Cashier.

Agents in the Dominion-.Bank of Montreal.New York-C. F. Smithers and W. Watson.
Chiago--Bank of Montreal
London. England, National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. ,

CAPITAL SUBSCRIBED, . . .. . . $5oo,ooo
IDR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

àemUT@-Bankof Nova'Scotia and its Correspondents

CAPITAL, - - - - 11,000 000
DIRECTORS.

THOMAS E. KENNY, Esq., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dwyer, Esq.aes Butler, Esq. Thomas A. Ritchie, Esq.John Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank of Can.
Agents in Prince Edward Island:

Charlottetoun .................. Owen Connolly, Agent.Summerside .................... Stephen McNeill,
Agents in Nova Scotia:Antigonish-T. M. King. Bridgewater-Andrew Gow.Pictou-Wm. Ives. Sydney-J. E, Burchell. ,

Truo John B. Dickie. Weynsou -C, Campbell,Jr.F. H. Arnaud.
Maitland (Hanta Co.)--David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER
DIRECTORS:

C. E. BaowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.T. W. JOHNS . . . . CAsaBR.

Correspondents at
Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.Montreal .......... Thc ;nk of Montreal.
New York ......... The National Citizens Bank.Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
H*EAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . 42,ooo,ooo
" 3UBSCRIBED . . . 2,000,000
" PAID-UP . . . . 2,oo,oo

RIRECTOR8.
HON. E. CHINIC, reident.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. Joseh Hamel, Esq.

P. Vallee, Ea.
FRS. VEZINA, ahier.

Montreal Branch-J. B. Sancer, Manager.Sherbrooke-P. Latrance, Manager.
Ottawa Branch-Sam. Benoit, manaer.
Agents in New York-National Bank of the Republic.England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized ....................................... 0oo ,oooCapital paid up.............................................. Gooooo

DIRBCTORS:
GORGE H. STARR, Esq., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLAcx, Esq. W. J. COLEMAN, Esq.Hon. JAuss COcHRAN, PATRIcK PowER, Esq., M.P.N. L. WEsT, Esq.
PETER JACK, EsQ. ... ... ... ... Cashier.

Branches: Lockeport and Wolfville, N. S.
AGENTs IN LONDON.........The Union Bank of London.

' NEw YoaL....The Bank of New York." BoS ToN..........Williams & Hall.
" ONT. & Qui...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MacLAREN, Esq., Presie'ent.
CHAk«LES MAGER, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.Hon. George B son. George Hay, Esq.
Hon. L. R. Church, .P. .

PATRICK ROBERTSON,
Cauhier.

Agency-Arnprior. Agents In Canada-Canadian Bank
of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Alhance Bank Limited).

Dividend No. 41.
Notice is hereby given that a

DIVIDEND OF FOUR PER CENT
Upon the capital stock of this institution bas this daybeen declared for the current half-ye-r, and that the samewill be payable at the Bank and its branches on and after

Saturday, the First day of Decem-
ber next.

The Trar.sfer Books will be closed from the x5th tothe
3oth November, both days inclusive.

By order

D. FISHER, General Manager.
Ontario Bank,Toronto, Oct. 25, 1877.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established..................1825.
CAPITAL PAID UP ·· · · · · ·· · ·..................5ooooo.

DIRECTORS.
WM. M. HARRINGTON .............. PREsIDENT.
ROBIE UNIACKE.......................VICE-PRESIDENT.
F. D. CORBETT. THOMAs BAYNE. 1 L. J. MoRTON.

SAMUEL . BLACK ................. Cashier.

AGENCIES.
Truro, N.S......................C. H. BLANCNARD,A gent
Parrsboro, N. S.................A. S. TOWNSHEND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal............................ 

Molson's Bank.New York ................... Bank of New York.
Boston....................... Suffolk National Bank.

EXCHANGE BANK
OF CANADA.

HEAD OFFICE, MONTREAL.
DIREoTORs.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas Tifin,
E. K. Greene, James Crathern,

Alex. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANcHEs.
Hanilton, Ont......................C. M. Counsell, Manager.Aylmer, Ont ......... G. Billett, do.Park Hill, Ont ...... E. Cameron, do.Bedford, P..................T. L. Rogers, do.
Joliette, P.Q ............................ R. Terroux, jr., Int. Man.

AGENCIEs.
Quebec......Owen Murphy. Valleyfield......D. B. Pease.

FOREIGN AGENTS.

London- The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Mesure.

Hilmers, McGowan & Co., 63 Wall Street.
Chicagý- Union National Bank.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
I. The mortgage is at a long date, but çnay be dis-char ed at any time, on usual notice.
2. epaid gradually by a Sinking Fund.
3. Interest paid half early or yearly.
4. No Commissions a lowed or charged.
. No expenses of renewals.

6. Loan completed with greatest despatch.
The Companyaliso purchases mortgages atliberal rates.
Forme of application and full particul ara may be had on

application to D. McG E, Secretary,
23 Toronto Street Toronto.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
&Ef~nNEùfl" - ,0 ,&Ooo

SAVINGS BANK BRANCH.
Deposits received and interest and principal repaid in

aIl parts of Ontario, through the Company's bankers,
free of charge. The Capital and Reserved Fund of the
Company, invested on firat-class real estate, being
pleged for the security of money thus received, Depos-
'tors have undoubted itsurance of perfect safety.

Circulars sent, on application to
J. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

CAPITAL STOCK PAID UP............... $600,000
REssRv FUND,............... $18o,0oo

president, - - - HON. WM. McMASTER.
Sscretary-Treas. - CHARLES ROBERTSON
Inspector, -- - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
payable at borrower's option.

Deposits received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL - -- ,000,000
RESERVE FUND - - - 280,500
TOTAL ASSETS - - - - 2,6oo,ooe

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
en. Money Loaned on the security of impreved city or
farm property.

THE ONTARIO
8A VINGS &INVESTMENT SOCIETY

Subscribed Capital, - $1,00oo
Paid up, -. .- ---- 672,500
Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities onl . Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per annum.
WILLIAM F. BULLEN,

Mf
OiMce -Cor. Richmond & Carling Ste., angr

London, Ontario.

lIBWG & LOAN ASSOCIATION
PAID-UP CAPITAL .................................... $700,000RESERVE FUND ......--...................... 73,821TOTAL ASSETS............................... ........ i,oao,ooo

Money lent on the Security of Improved Farms androductive City and Town property. Mortgages andunic',al Dehentures purchssed. Interest allowed onDeosits ON CALL at the rate of five per cent perannum-by special arrangement six per cert per annnm.
Offices 34 King St. East,

Fluancial

HURON AND ERIE
LOAN & SAVING8 COM'PY

ILONl1IDON1-, oNTz.
PAID UP CAPITAL................................. *963,46I
RESERVE FUND ..................................... 2 4,000TOTAL ASSETS ..................................... 1,895,819

Money advanced on improved farm property on favor-
able terme of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

0 OFrE-442 Rioh.mond Street, London, Ont.
L. GIBSON, Manager.

ominion Sayiogs & lnestment Soc,
LONDON, ONT.

INCORPORATED ....................... 1872.

Capital .... ....... ................. $ ,0 .0Su s rb d ................................................. 800,0000Paid-up ..................... ............. 400oooReserve Fund............................ 7OOOSavings Bank Deposits--................... 300,000
Loans made on farm and city property, on the most

favorable terms.
Money received on Jeposit subject to call at 5 per cent,on notice at 6 per cent.
Draws Sterling exchange on London in sums to suit.

D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM HOPE ................................ President.
W . E. SANFORD....................................Vice-President.

Capital authorized to date............... $.ooo,oooSubscribed capital..----.................. 950,003Paid up capital ....................................... 686,749Reserve and Contingent Fund.................. 65,000T otal assets.......................................... 1,074,404
MONEY ADVANCED on the security of Real Estateon favourable terrms nf repayment.
MONEY RECEIVED ON DEPOSIT and interestallowed thereon at 5 and 6 per cent. per annum.

Office.........King Street, Hamilton, Ont.
H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITED)

PRESIDENT...........................HON. FRANK SMITH.
VIcE-PRESIDENT ................... W. H. BEATTY, EsQ.

Money Loaned
on the security of improved farm property, also on pro-
dLci-ve town and city property.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

LONDON AND CANADIAN
Loan & Agenoy Co.

(LIMÉITED).

PRESIDENT-HoN. W. P. HOWLAND, C.B.
VIcE-PREsIDENTs:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
Toronto, Feb. 3, 1877. luctive .î sn Tow kroperty.ISAACC. GIMOR, Mortgsges sud Municipal Debentures purchasei.ISAAC C. GILMORMACONAL

Secretary and Treasurer. Manager.

TORONTO SAVINGS BANK72 CEURcu STREST.

D EPOSITS RECEIVED, FROM TWENTY .Cents upwards; invested in Government and other (Formerly Phlp Browne & Co.),lrst classa securities. Interest allowed at S and 6 pr centLoans on Stock and Bond collaterals. ANKERS AND STOCK BROKERS,
HON. FRANK SMITH, Senator, Preside:*.

Bmnk of Deposit-Canadian Bank of Commerce. Members of the Toronto Stock Exohange,JAMES MASON, Mranaee YONE STREET. TORONTO.
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Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS BONDS, GOLD, &c., BOUGHT ANDS LD FOR CASH OR ON MARGIN.

HENRY O. SOOTT
STOCK AND SHARE BROKER,

(Member of the Stock Exchangt)
Agent Quebec Fire Assurance Go.,
113 Francois Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT.

Allows four, five~ and six per cent interest on deposits.Deals ln New York and Sterling Exchange, UnitedStates Stocks and Bonds. Drafts lssued oz ew YorkChicago and London. Investments and sof all des-criptions of Securities effected.
Bankers in New York-M. K Jesup, Paton & Co.

H. L HIME & CO.,
Stock Brokers and Estate Agents,

20 KING ST. EAST, TORONTO.
Buy and sell on commission, Stocks, Debentures, Mort-

gages, &c.N.B.-Loans negociated on Mortgage. Orders fromthe country promptly attended to.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoRREspolsnsNTs.-The Bank of Montreal, London-Mesurs. Morton, Rose & Co., London; The Bank o>Scotland in Edinburgh, Glasgow and Dundee; Messrs.Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIliG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
HaHifax, N. S.

Transact a General Banking Business Exchangechased.
Drafts on London, New York, Boston, and Montrea

at lowest rates.
Stocks, Shares, Bonds, Debentures, and ail negotiabl

securities bought and sold.
Collections made on ail accessible points

Campbell & Cassels,
c. J. CAMPBELL. W. G. CASSELs. a. a. cox.

56 & 58 King Street East,
TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonds and Stock

Go d, Silver and Canadian Stocks and Securities
Bought and Sold.

ORDEs ExEcUTED PROMPr-Y oN BssT Tmsan.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share BrOkers
CORNER HOSPITAI, ST. AND ExCANga

CoURT,

MONTREAL.
J. D. cRAwFoRD. e». W. AXILTOI-

a

Established z847
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The Leadi W .To. The Leading Wholal Trade of Xontrea. The Leading Wholesale Trade os Montreal.

A. DUNCAN & 00., STARCH, STARCH Morland, Watson & Co@HUGHSON ST., HAMILTON, PURE WHITE, PURE BLUE, WHOLESALE
ImiOptepiq Qndi fZ1,DSATIN, SILVER GLOSS. IRON AND HARD- -- 5--- - ~-~' .~uceai uawr i/

G OSa•wE, 
Axes, and Edge Tools, Spades and Shovey, Low.cEdwardsburg, _ man' Patent Cut Nals, Horse Nails, Horse Shoes,Tacks, Paints, Lesd Pipe, Shot, Leather and RubberB1elting, ùawson's 1lanes, Oiu, Glass and Putty, and aiAssortment Complete in all Depaert- P R E P A RED C O R N descriptions of Shelf and Heavy Hardware.ments. For Puddings, Montreal Saw Works, Montreal Axe WorkAugust 8, 1877. BLANC MANCE, INFANTS' FOOD Chana bly Shovel Works,

&c.,&c &c. , hambl S Tv Pork S,ADAM HOPE & 00., OMnee-Montreal 88 & 387 ST. PA U L STEO N M E B C Tl A N T , Works-Edwardsburg, Ont MONTREAL.HAMILTON, ONTARIO, ---
Im p o rters of ail kinda ofC L R & O P9 

1 9 & 1 3 h o n . 1 , e ,

ENGLISH AND AMERICÂN METALS L & COM.E
AND GENERAL HARDWARE. PAISLEY. MONTREAL,

B ROW N, ROUTH Q Anchor' Sewing & Crochet Cottons, HEAVY HARDWARE MERCHANTSMAnd 
Imprtera of Engineers', Boler-makers', Stean.fittes', Plumbera' and Gasfitters Supplies.AND 

PN & C Dealerh Iron and Metalegenerally, Boiler
PO TE S F EAANDJFIL 6O. Fitinga, Galvanized Iron,. &c. Engineers' Stov and

Wholesale Grocers, o s.Dies, Gitwoh' Thread.
DA WB o. T. L I A OeT d3O rders taken to im port on favorable term e.HAMILTON. Sewing Machine, Improved Wax ..COTTON11ý.1 CONA & .

)AàiBitows. ST. CLAIR BALFOUR Machine, and Shoe Threads. M 2 Pi MR1A X.vIrc~ 9
.501 87. 1877.

RECEIVED WEEKLY.

THOMSON, BIRKETT & BELL
HAMILTON.

The Leading Wholesale Trade of Brantford.

A. WATTS & 00,

Wholesale Grocers and I podeîs
Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

Wholesale Druggists,
Woolen Mill and General Store Sup ly House.Agents "Allan," " White Star" and "National " LinesOcean Steamships, also Phonix Fire Insurance Co. ofLondon, England, & Scottish Commercial Insurance Co.of Glasgow, for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERSI
Brantford, Ont.

A. T. MOORE & 00,
WHOLESALE GROCERS

BRANTFORD, Ont.;.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

T RBJB & fBELL :'

SCÙI~ S'as~ and liard Ash.
E. BLANK,

LONDON,
Mohair & Cotton Braids

H. MILWARD & SONS,
REDDITCH,

S-ri ECANGE,MONTREAL
SUCCESSORS To LEITCH, MACLEAN & CO.

Agents for Ch.rT'enna°.tN& Co's, Chemicals.
CONNAL, COTTON & Co.,97 West George Street, Glasgow.

Orders for Sugars, Groceries, Met ilsa, Ouas and Gener.al Merchandise exected i Great Britain, and freightssecured on best p"ssible terma.J. F. COTTON, Montreal 1R. N. C. CONNAL, Glasgow.

CASSILSi STIMSON & CO,,
IIIPORTERS OFForcU~ Leaters and 8hoe goodù,

Commi88ion V4erchant8 In
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL

J. A. MATHEWSON,

Imnnrt... ..Superior Hand Sewing and Machine WHOLESALE GROCERNeedles, Fish-hooks, &cE

AGENT:

GEO. W. MOSS
136 McGILL ST.,

MON TREAL.

W. & F, P, CURRIE& C.,1oo GREY NUN STREET,
Im ortersof Pig Iron, Bar Iron, Boiter Plates

Galvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron wire, Roman Cement,Sheet Copper, Steel Wire, Portland doAutimony, Glass Canada doSheet Zinc, Pal nts, Paving Tile.,
Ingot Zinc, Pre Clay, Garden Vases
Pig Lead Flue Covers, Chininey TopeDry Red Lead, FIRE BRICKS, Fountains,
ID ry Wh ite do, DRAIN Pxras,P.ATENT ECAUSTIC PAVING TILES, &c.

MANUFAcCTURERs OF
Sofa Chair and Bedsteads.

A large :stock always on hand.

202 McGILL STREET,

MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shees,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.Office and Warerooms, 335 St. Paul St.,

JOHN MCARTHUR & SOIP
MERCHANTS IN

OILS, CHEMICALO
DYE STUFFS, GUMS, c9c.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTRE AL.

I

A

FALL DRY 0008D.

Jos. Stratford & Bro.,

ner a eaivrs /ni

MERCHANTESTABLISHED 1858.
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525The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & Co.
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

D. McINNES & 00.,
Canadian Manufactures,

IMPORTERS 0F

Foreign Woollens, Tailors Trim-
mings, &c.

Wehave completed our arrangements with the dif-
forent manufacturera of FALL AND WINTER
WOOLLENS, and shall offer to the trade special in-
ducements in price, in Tweeds, Etoffes, Flannels,
Knitted Goods, &c.

Our Imported samples of Woollens are to hand, com-
prihing the latest Novelties and Designs produced by the
most prominent Engllah and Scotch makers. The entire
Range of Samples will be shortly shown by Our repre-
sentative, until then it will be to the advantage and profit
of Merchants to defer placing any orders.

D. McINNES & CO.,
22 St. Helen St., Montreal

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mil/s, 55 and 57 College Street,
MONTREAL.

THOMAS H. COX
IMPORTER ANa DEALER IN

Teas, Wines and General Groceries,
WHOLESALE.

478 St. Paul & 3g Comnissioners Streets,
MONTRE.AL.

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Poliahed, Rolled and

Rough Plate,&c.)

PAINTERS'A ARTISTS' MATERIAL8, BRU8HEAC
10,312, 314, 316, St. Paul Street & 253 .'

2
55,257 Commissioners Street,

MONTREAL,

L

MONTREAL
have their assaortment of

BRITISH, FOREIGN d AMERICAN GOODS
Complete in every Department.

American Gotd on New York jobbing terme of 6cdaYs Or a per cent in ton days.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL
Choicest Japans and fine to choicest Congous, season18;7-8, now in store.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
SI1X ý"CORD

SPOOL COTTON
Is the o -ly make in the Canadian Market that received

an Award at the Centennial Exhibitionfor Excellence in COLOUR, QUALITY andFINISH.
It is also recommended by the principal Sewing Ma-chine Co npanies-after a careful teEt-as being the best

Ttrtad fcr Miachine snd Hand Sewing.
Trial orderL are soli ited. Wholesale Trade supplie

only.

WALTER WILSON & CO.,
Sole Agents, i & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPHANT
TH RE AD, as there are other Makers of the same name.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

FLAX.$

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

s & 3 ST HELEN STREET,
MONTREAL.

The Leading Wholesale Trade of Montreal.

hoesels, uion & co'.,
ORNER

IEMOINE AND ST. HELEN STREETS,

Meîrcantile $umnmart .
LITHOGRAPHIC stone, of an excellent quality,is mined at Chateau-Richer, Quebec.
FOSTER, the Grand Trunk defaulter, has been

arrested at New York.
IT is thought that the Legislature of Quebec

will meet on the 3rd December.
THE carpet manufacturers at Kidderminster,

England, have resolved to advance the price of
carpets, in consequence of the increased cost ofraw material.

THERE is an abundance of wheat and barleyremaining in Bulgaria. Every hamlet is crowd-
ed with immense stocks of grain, while a very
large crop of Indian corn is grown.

Is it true that the largest steamers afloat on
Lake Superior have safely entered Kaministiqua
River, and if so does this forever settle the
question of the pacific terminus or is the valuable
time of Parliament to be again expended in
discussing the whole question.

DURING the past year the consumption of
cotton reached the highest point ever attained
in the United States, while the value of Ameri-
can cotton fabrics exported has, despite low
prices, increased from $3,090,000 for the fiscal
year ended June 30, 1875, to Sro,8o,ooo for the
fiscal year ended June 30, 1877.

CH&s. RENAUD the bank forger is sentenced to
three years penetentiary, and A B. Glass the
Molsons Bank defaulter in Montreal, has had a
second trial and found guilty of embezzelment,
He was undefended and is again committed to
jail awaiting a decision of a nice point in law by
thejudges of the court in Queens Bench. His
sentence has been deferred until after their
meeting in December.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, r35 ST. PETER ST.,
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importera of

TEAS, SUGARS, SPICES
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS
100 St. Peter Street, Montreai.

1877, FALL. 1877,
Fron recent shipments received our

STOCK IS NOW VERY COMPLETE.

Orders ta Our representatives or direct to the Ware-
house wili mneet wath prompt attention.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

Oct. 12, 1877.
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A QUANTITY of choice barley has been shipped
from Belleville to Hamburg, Germany, to test
that market.

THE Quebec and Gulf Ports Steamship Com-
pany have made a contract for carrying mails
from New York to Porto Cabello, Venezuela.

THIRTY-FOUR days from Yokohama to Mon-
treal, is remarkably quick transit for a cargo of
tea, which was consigned to Messrs. Mackenzie,
Powis, & Co.

THE directors of the Liverpool, and London,
Globe Insurance Co., have voted a sum of
money to the sufierers by the recent fire at
Portland, N. B.

MR. H. A. STINSON, a broker who carried on
business under the name of Stinson's Bank,
Hamilton, died in that city on Sunday night.

O. NOEL, grocer of Montreal, has been fined
too for interfering with the inspectors of
weights and measures while performing their
duties in bis shop.

The Chicago Savings Institution & Trust
Company is in possession of a receiver, liabilities
placed at 16o.ooo with assets about a tenth
this sum.

A FIRM of young hardware dealers in Mon-
treal, Messrs. Gauthier and Duval, who started
within two years, with a little capital and no
business experience, have now reversed the sit-
uation, and have gained some experince in mis.
fortune at the expense, however, of their capital.

MEssRs. RoBERT AND ADAMs, another young
hardware house an in a like predicament, with
liabilities of $4,ooo or 5,000. Mr. Adams was
unfortunately killed a few days since.

IT is stated that the first passenger train of
the Montreal, Ottawa & Occidental R. R., will
reach Ottawa within ten days. This road is
substantially constructed and well equipped.
The distance from Montreal to Ottawa is
expected to be made by it in four and a half
hours.

THE Fraser river, in British Columbia, is to
be dyked, and about 20,000 acres of submerged
lands reclaimed. The engineer in charge of the
works is from Ontario, and he not only promises
to have the dyking done next year, but he has
formed a colony of ninety-six persons, who will
settle on the reclaimed ground, and bring with
them over #roo,ooo in cash.

THE white residents of numerous towns in
California have agreed not to employ Chinamen
for any purpose, not to lease them houses, nor
to buy anything from them, nor to sell them
anything except at exorbitant prices.

THE arrest of Emerson Corville & Co., for
canning salmon in California and Oregon con-
trary to law, did not stop this illegal enterprise.
Jackson, Meyers & Co., of Mukiluo, put up
from 1,750 to 4,270 salmon in a day. The rate
paid is $5 a hundred. The firm expect to ship
to Europe this season from 8,ooo to 10,000
cases.

THE Lavoisier medal of the French Societe d'
Encouragement pour l'Industrie Nationale has
been awarded to Mr. Walter Weldon, an Eng-
lishman. Mr. Weldon has cheapened every
sheet of paper and every yard of calico made in

the world, and since his invention went into
use the amount of bleaching powder made had
trebled, and fully ninety per cent. is made by
the Weldon process.

FRENCH explorers are busily at work in the
United States of Colombia, under the direction
of Lieut. Wyse, who reports his confi-
dence that an interoceanic canal by way of
Colombia will soon be an accomplished fact.
He specially favors the Colombian route, be-
cause it will not require such expensive locks as
the Nicaragua route, while the lowest gradients
and the narrowest isthmuses are also found in
Colombia.

AN important trade sale was that of the Cana.
dian Rubber Comparly in Montreal, on Tuesday
last. The boot and shoe trade were very in-
fluentially represented by buyers from Quebec,
Ontario, Nova Scotia and New Brunswick.
The number present was about 250. Close
upon a quarter million dollars worth of
go.ds were sold at prices which could not but
have been very satisfactory to the company. A
feature of the sale worth remarking, was the
large proportion of the goods sold on short time:
the terms ranging from cash for small purchases
to three, four, and five months, for amounts up
to $3.000, and six months time for amounts in
excess of that figure. There were no goods
dated ahead.

A WRIT of attachment has been served on R.
W. F. Lendrum, a amall store keeper of Em-
brum, Ont., who has scarcely been in business
a year. His liabilities amount to bi,5oo, and
assets to half that amount. A writ has also been
served on A. E. Patterson, who began a small
store in Beachburg last July, liabilities small.
The career of both these traders has been brief,
as may be seen.

We observe the failure in Montreal of Mr.
Harlow Chandler, provision merchant, whose
name has been familiar through the west for
years past. At the dissolution of the old firm of
Chandler & Hannan, the former was reputed to
be in affluent circumstances, and had absolutely
a round amount to the good. After launching
out on his own account he was veiy unfortunate,
and was a heavy sufferer by speculation; so much
so that about two years ago he was obliged to
take advantage of the insolvent court, his estate
paying only some twelve cents in the dollar.
His present troubles are attributable to losses
in butter operations. His liabilities as far as
known are placed at about $27.000 with assets
near a like amount.

MR. WM. BROWN, who has been quite an ex-
tensive merchant at Point Fortune. Quebec, for
the past six or eight years, finds himself in
financial straits, and his assets being in rather
an unavailable shape, he has been hard run to
meet bis promises, for some time back, and his
estate shows nominal liabilities of say, $17,000
against nominal assets of 24,000, locked up
however in wharf and other property. To avoid
sacrificing the estate his creditors have agreed
to give him a settlement at sixty five cents in
the dollar, in payments extending over fifteen
months, endorsed by his principal creditor.

As WILL been seen elsewhere, the three Mel.
bourne gentlemen, appointed Victorian Com.
missioners to the Exhibition at Sydney, make
pointed and flattering reference to the Canadian
exhibits. They are not mere theorists but are
practical men of business, and have taken a
business view of the situation. The report is
signed by Messrs. Robt. Harper, a prominent
dealer in grain and groceries; R. Rome, a lead-
ing importing merchant of the firm Lorimer,
Rome & Co, and Jno. K. Smyth, one of the
largest wool dealers of the colony. A substan-
tial evidence that the efforts made by Canadian
bouses to place the productive and manufactur-
ing interests of the Dominion worthily before
the Australian people is found in the orders
that have already been received by our mer-
chants for goods, samples of which were ex-
hibited there. We are informed by Mr. James
Brown, of Montreal,who accompanied the Hon.
Mr. Young, and visited the principal Australian
cities, that orders have already been executed,
via New York and Boston, for many lines of
Canadian goods; the demand being not yet suf-
ficiently extensive to admit of direct shipments
of general cargoes via the St. Lawrence.

THE restriction on the fur trade in Manitoba,
which required, owing to the prevalence of
small pox, that health certificates should ac-
company all shipments of furs across the border
has been abolished.

SHIPMENTS of grain from the port of Belle.
ville this season up to Saturday last, were
262,675 bushels.

THE importance of looking sharply after ones
accounts and collecting them as they fall due
cannot be over estimated. The success of the
retail merchant, especially, depend largely upon
this. The New England Grocer says: We
venture to assertion that more financial troubles
begin among merchants as a class, from per-
mitting themselves to be deceived about their
condition, by counting all outstanding accounts
as available assets, and depending on them as
sources through which they will be able to meet
liabilities, than from all other causes. We also
believe that the greater proportion of losses in
trade come from bad accounts, and that the tax
on retail dealers, occasioned by these losses, ex.
ceeds all the legitimate taxes-government,
state and municipal-each year, and would go a
long way toward paying the legitimate expenses
of business Every time a merchant opens an
account he takes a certain risk, greater or less,
of course, just in proportion to the character
and financial ability of the party who received
the favor. The trader who is the best collector
is the most likely to succeed. Buyers very
soon take the measure of the merchant, and if
the latter is known to be lenient, to lack the
moral courage to refuse credit, after the account
already made is not paid when due, and fails to
insist on regular and prompt setttements, con-
sumers are encouraged to buy beyond thelr
ability to pay, and the merchant will soon have
on his books, evidences of indebtedness which
to a certain extent are for any and al] purposes
worthless. We contend that the merchant who
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has the reputation of collecting his accounts
when they are due can take greater risks than
those who pursue the opposite course, for his
reputation naturally makes his customers cau-
tious in their purchases, and makes them anxious
about the day of payment. It is a homely say-
ing that " short settlements make long friends,"
but it has force and experience which prove it
to be true. Honorable success is the highest
aim of business life, and any course which
eventually secures it is right and the proper one
to follow.

THE meeting of the Manufacturers' Associa-
tion was continued in this city for two days, and
a number of facts were set forth by leading
manufacturers in favor of the resolutions which
were adopted. The following gentlemen were
elected officers for the ensuing year : Messrs.
W. H. Howland, President; Donald Mclnnes,
Vice-President; W. H. Fraser, Secretary; with
Mr. Booth, Treasurer. The Executive Com-
mittee nominated were:-Messrs. Green, Mon-
treal; E. Gurney, Luke J. Simpson, J. Gilles-
pie, J. L. H. Lee, Toronto; Isaac Waterman,
Montreal; J. B. Caldwell, London; McGee,
Dickinson, W. Walter, Paisley ; J. Clemow,
Ottawa; Watson, Brooks, J. Cockburn, Hamil-
ton; J. H. Brown, Woodstock; J. Abell, Wood-
bridge ; S. Merner, Hamburgh ; J. Livingstone,
Baden; Dr. Harris, St. Mary's; Geo. Lane,
Berlin; J. R. Barber, Georgetown ; G. H.
Wilkes, Brantford; D. Plewes, Brantford; J.
Haggart, Brampton ; W. Byers, Jones, Gana-
noque; Coleman, Seaforth; Elliott and Rosen-
ham, Almonte; McKechnie, Dundas; Barber,
Sherbrooke ; Warnock, Robertson, Galt ; J.
Goldie, Wilkie, Guelph; Cowan, Oshawa;
Paterson, Burrell, Belleville; J. Smart, Brock-
ville; Toole, Peterboro; Riordan, St. Cathar.
ines; Bareman, Renfrew; Gorham, Newmarket;
Scuble, Mitchell; Perrine, Doon; Bœch, Baden;
J. Ronald, Chatham. The name of H. Shorey,
Montreal, was omitted from our notice last
week.

DURING the week the following firms have
been attached in Ontario: Messrs. Miles E.
Rankin & Co., founders, Belleville; A. E. Pat.
terson, general store, Beachburg; D. D. Willis.
ton & Co., Dresden; R. W. F. Lendrum,
Embrum ; J. M. Thompson, Escott; D. Fox,
Stouffville; Hamilton & Co., general store-
keepers, Whitby; James Lennox, tailor, London;
W. J. Douglass, jeweller, Pembroke; John
Morphy, shoes, St. Marys; and Richard Venn,
marble dealer, Windsor. The following general
storekeepers have assigned: John Allan, Brus-
sels; W. W. Simpson, Pleasant Valley; and
Templeton Bros., Newcastle, are asked to
assign. Among the grocers are Charles Turner,
Brantford ; T. K. McQueen, Brockville ; Neil
Campbell, Chatham. This list is finished with
a hatter, D. O'Connor, Toronto; R. C. Strick-
land, lumber dealer, North Duro; T. N. Pitts,
tailor, Port Hope ; and G. & J. W. McFarland,
planing mill, &c. Thorold. Two firms have
admitted partners, one of these is C. Ross &
Co., dry goods, Ottawa. The dissolutions are
Bailey Bros., grocers, Peterboro; Stone & Bailey

is the style of the new firm; Stephens & Bailey,
general store, Rockwood; Bailey continues;
Charles Craige Bros., general store, Stirling;
Wigle & Fulmer, general store, Ruthven, the
latter continuing the business. A hardware
store, John McLeod & Co . have sold out ; Jas.
A. Douglas, in dry goods, at Goodwood ; Wm.
Ibister, books, Wingham ; James Agnew, shoes,
Teeswater; and W. Johnston, hotel, Harriston.
It will be noticed that nearly all the principal
changes are among small traders. Those of
any importance in the other Provinces are
rnoticed elsewhere.

THE Directors of the Western Assurance Co.
appeared before the Court of Revision yesterday,
objecting to certain assessments on stock. The
case will be one of some importance and has
been set down for a special hearing on Tuesday
next.

A MEETING was held this week in London
Ont., for the purpose of taking the initiatory
step to organize the "Farmers & Mechanics"
Bank with a capital of $1,ooo,ooo in shares of
g200 each. If there is any necessity for another
banking institution in London there should
be no difficulty in securing the required capital
in and around that city.

REPORTS from the Magdalen Islands state that
all vessels have left for the Mainland with the pro.
ducts of the season's fishery which is below the
average. The unusually stormy weather has
caused a failure in the fall codfishery. The
fishermen have found it impossible to get out
on fishing grounds with success for the past
two months.

FOUR million feet of lumber is said to have
been shipped from Ottawa to Burlington and
Whitehall this week.

AT THE assizes in Guelph, Mr. Heather, of
the late firm of Harley & Heather, was ordered,
by Mr. Justice Morrison, to appear at the next
sitting of that court to answer to the charge of
forgery. It appears he added to the wording of
a note of $200, " With interest at the rate of ten
per cent. per annum.

FIFTEEN thousand dollars worth of debentures
of the town of Fergus have been exchanged for
Credit Valley R. R. bonds for an equal amount.
The voting in Garafraxa for the same purposes is
expected to meet with a similar success.

MESSRS. G. RITCHIE & Co., Belleville, in a
circular to their customers, state that after a
years experience " Selling for cash only, has
proved eininently satisfactory to our customers
as well as ourselves." No doubt this system of
selling goods is satisfactory to all parties. The
merchant has no bad debts to worry over, and
in order to sell cheaply he must buy on the best
possible terms, and in the best market, and this
can only be done by making cash payments.
For people to suppose that because they them-
selves are known to be good pay, they can buy
goods and have them charged in the books of
the storekeeper at the same price as if they paid
cash is a great mistake, There are hundreds of
merchants in Canada to day, were they to resolute-
ly adopt this system they would sleep better at
night, have more money, better health, and
happiness, than now.

TheLeadingwholesalt Trade of Toronto.

NEW CROP.

First Shipment of the Season now
in Store.

W. RAMSAY & 00.,
Cor. Front and Scott Street,

TORONTO.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & CO.,

MANUFACTURERS
TORONTO, ONT.

Blacking, Glue,
Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat's Foot Oil, Bone Dust.

McMURRA Y & FULLER,
Manufacturera and Wholesale dealers in

WOODENWARE, &o.,
TUBS, WASHBOARDS
PAILS, CLOTHES PINâ,
BROOMS, MATCHES,

&c. &c.

BRUSHBS
CORDAGE,
TWINES,

31 FRONT STREET EAST.
Exclusive Agents for the C. C. & Manufacturing Co's

Woodenware, Brooms, &c.

NEW FRUITS!
NEW FRUITS!

Now Landing Ex S. S. Peruvian.

100 BAGS FINE NEW FILBERT.
GASES FINEST ELEME FIGS.

i-lb. BOXES.

JAS. SHIELDS & CO
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The Leading Wholesale Trade of Toronto.

O VERCOATINGS
IN ALL THE LEADING STYLES.

Plain & Fancy Naps,
Genuine Irish Friezes,
Cloth Beavers,
Moscows, Presidents,
Pilots, Diagonals, &c., &c.

Wyld & Darling Bros.
TORONTO.

October 25, 1877.

G. B. SMITH
& HENDERSON, FOR
WROLESALE DRY GOODS.

No. 43 Yonge Street,
have just opened

Fine serge WORSTED COATING,
wide low-priced Winceys, round
silk Dress Buttons in all the new
colors. Another lot of that notori-
ous 48 cent Tweed. American two-
buckled Horse Blankets. A job
Ime Canadian Tweeds.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERS OF

BROONS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, g to 97 St. Peter Street,
TORONTO. MONTREAL.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

AND

GENERAL MERCHANTS
No. 65 Front Street East,

Storage in Bond and Pree.

TO RONTO.
Warehouse ReceiÊts Granted.

he Leading Wholesale Trade of Toront..

M & L. SAMUELS,
LASSWARE,
Lamps and Lamp Goods,

DEPARTMENT.

JORDAN STREET.

Le Toronto Tweed Co.
WILL REMOVE
ut lst November to a new Ware-

house in the

BRITISH AMERICA ASSURANCE
Building corner Front & Scott Sts

Third door east from their present premises.

rd, Fyf e, Ross & Co.
Wholesale Only.

BUILDERS' HARDWARE,
GENERAL HARDWARE,

3LE AND POCKET CUTLERY,
ectro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

[OMSON AND BURNS.
8 & 20 Front St. West, Toronto.

SSIONS COOPER & SMITII,
ANUFACTURERS EMPORTERSAND WHOLESALF

DEALERS IN

Boots and Shoes, 1Extra inducements to package buyers.

36,38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS.COOPER.

Childs & Johnston,
Manufacturers and Importers of

BOOTS & SHOES,
51 Yonge Street

TORONTO.

Eby, Thwaite & Co.,
WHOLESALE

Tea lWerchantsl
11 FRONT ST. EAST,

TORONTO.

Wellington St, West, Toronto,

OGkTLVyp GO.,
TORONTO,

Are offering special lines in

DRESS GOODS

CHECK WINCEYS,

PLAIN WINCEYS.

16 6t 18 Wellington St. West.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & CO.,

Fine Furs,
8lATs, CA-IS,

GLOVES, MITTS,

Buffalo & Fancy Robes

W HOLESA LE.

64 to 68 Yonge St.,
TORONTO.

ESTABLISHED 1839.JOHN OB ERTSON,
SON R & CO.

Offer a very complete stock for the

ASSORTING SEASON.
Large and desirable Unes are held by
us in

CANADIAN TWEEDS,
CANADIAN SHIRTS & DRAWERS
BLANKETS, WINCEYS,
AMERICAN DOMESTICS.
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ONTARIO MANUFACTURERS' CON-
VENTION.

The annual Convention of this Associa-
tion, which met in Toronto last week, as
might have been expected, took strong
ground in favor of Protection. They de-
clared in favor of "a national policy of
protection to home production as the per-
manent policy of the Dominion." In going
to this extent, they overshot the mark and
cannot hope to carry intelligent public
opinion along with them. That a revenue
tariff should be so adjusted as to favor in-
fant manufactures is reasonable and proper;
and we agree with those who think that
its adoption has been too long delayed.
But a permanent policy of protection is
something very different. It ignores a
revenue tariff altogether, not for the pres-
ent merely, but practically for all time.
The moment a revenue tariff is abandoned,
and a system of avowed protection adopted,
for its own sake, a country goes back to
what may be called the dark ages of po.
litical economy. We cannot believe that
this policy would be advantageous to any
country.

But we are far from thinking that this
convention will prove useless. Though
much of what was said was valueless as a
means of elucidating the subjebt under dis-
cussion, there was produced a species of
evidence which is of considerable import-
ance. We refer to the evidence tending to
prove that a state of commercial war
arises out of almost every attempt to estab-
lish a new manufacture in Canada; Ameri-
can manufacturers bending all their ener-
gies towards the destruction of the new
competing enterprise. Every country bas
a right to protect itself against this cut-
throat species of competition ; for commer-
cial war is not regular trade; it does not
rest on a principle of permanency ; the
low prices which are adopted as a means
of breaking down the new manufacture are
intended to last only 80 long as they have
accomplished their object, whiclh is to se-
cure, through the medium of monopoly,
permanent high prices for American manu-
factures. Several of the speakers supplied

evidence regarding the existence of this
species of destructive competition. Mr.
Jones, M. P., stated that he had formerly
got his malleable iron from the States, but
on being offered it cheaper in Canada he
purchased here ; and when his American
correspondents learned what he had done
they offered to undersell the Canadians as
a means of killing off competition. Mr.
Gurney mentioned an attempt made by an
American firm to buy off competition in
Canada by offering their rivals a sum of
money to cease manufacturing curry-
combs; and when the offer was rejected
the alternative of offering goods which had
previously sold for $2.40 for $1.6o was re-
sorted to. It is useless to oppose theory
to fact and say, what is indeed very true, that
people will not permanently do business at a
loss. And the argument that the opportunity
of obtaining cheap goods for a while is any
compensation for the destruction of whole-
some competition, is of no possible value.
Mr. Shorey, of Montreal, mentioned the
case of two manufacturers-one of cotton
goods and one of sewing silk-where the
Americans tried the policy of destructive
competition by selling below cost. The
same policy is said to have been pursued in
the case of fire engines.

Making every allowance for the ex-parte
nature of the evidence, there is no reason-
able ground for doubting that a policy of
destructive competition, which for the time
ignores living profit, is often resorted to.
A manufacture in its infancy is necessarily
in its weakest stage, and it is then easier to
crush it than it would be when it has grown
strong and vigorous. Skilled labor has to
be imported or educated ; and while the
requisite supply is being obtained the pro-
duct is necessarily inferior in quality, and
is not worth as much as a superior article.
If the nominal price be the same, consum-
ers will naturally prefer the better article
without enquiring or caring whether it be
of home or foreign production ; but manu-
facturers must aim at perfection ; and when
they attain that they will find cheapness to
be an essential condition of success. There
is no doubt that the greater experience of
the Americans often enables them to beat
us in point of quality. This should not dis-
courage our manufacturers, but move them
to greater exertion to attain superior ex-
cellence. To attain these two ends, some
present sacrifice in the shape of a judicially
arranged revenue tariff may well be made.
This is all the manufacturers can reason-
ably expect, and all the country will, under
any Administration, be likely to be willing
to grant.

But this argument of destructive compe-
tition is sometimes carried too far. It was
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asserted that St. Louis and Minnesota mil-
lers are prepared to take for flour less
than they pay for the wheat. It is
certain that the quantity of wheat pro-
duced in the United States is too great to
permit of any considerable portion of it
being passed through the mill at a lose.
Never was this process so impossible as at
present, for the American crop of 1877,
amounting to 325,000,000, is larger than it
has been in any previous year.

The idea of agricultural protection is, we
believe, mainly delusive. It was argued
that a high duty on American corn would
cause Canadian grown rye to be largely
substituted for it. But if this result were
to follow, which is by no means certain, the
consumer would have to pay the difference.
And another result would follow which
would certainly be evil. Our farmers im-
port cheap corn and export their dearer
barley, and the exchange is the best thing
both for buyer and seller. In answer to
the argument that if we put a duty on
American grain, we should lose the handling
of such of that produce as passes through
Canada to Europe, the Association con-
tended that the carrying could be preserved
by means of a bonding system. This
answer is, of course, in the main true ; but
it is not the less certain that such a duty
would have the inevitable effect of restric-
tion.

The Free Traders and the Protectionists
are getting farther apart, when the true
policy would be to drop extreme views, on
both sides, and see how near they can prac-
tically approach one another. The ques-
tion will ultimately be settled by a compro-
mise, which will take into account the
actual condition of the country.

MUNICIPAL TAXATION.

In dealing with the question of Municipal
taxation, all efforts to trace the incidence
of a particular tax should be encouraged.
But this task should not be left to officers
whose duty is purely ministerial. How it
can be considered the business of the audi-
tor of Montreal to determine the equity of
the mode of taxation is incomprehensible.
But we may nevertheless listen to what
Mr. Robb has to say. He first takes the
objects for which the city debt of twelve
millions ($12,ooo,ooo) has been incurred :

water supply $6,ooo,ooo, main drainage
$1,000,000, streets $1,ooo,ooo, buildings

$1,500,000, and to railways $1,000,000,

parks $I,ooo,ooo, markets $ 5 oo,ooo-and
then undertakes, not very successfully, to

show what classes benefit by this expendi-

ture. We might demur to the first item of
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his classification, which includes one-half
of the entire debt. It is surely an error to ce the rea ao o e a in th
to say that water supply is an item of ex- ta the plan of tevying the tax oh

pens inurre onbehaf o rea esatetaxes. And the plan of levying the tax opense incurred on behaîf of reai estate. the capital value, then adopted, is radicallPublic health and generai convenience unsound ; because it is only out of revenushould here stand in place of real estate; that taxes'can be paid, unless the princip
and main drainage is as necessary to public of confiscation-for that is what it amounthealth as to real estate. Why municipal to-is to be sanctioned. Mr. Harman i
buildings, which are required for the gene- constantly asking that new powers of taxa
ral business purposes of the city, should be tion be got. Now he wants to tasupposed to benefit real estate exclusively, $io,ooo,ooo of stocks in the lump. A fevwe cannot understand. Aid to railways is years ago, when he acted as dry nurse to
more likely to benefit real estate than the municipal convention, he wanted to hav
municipal buildings are; but it is at least the municipalities empowered to tax all thas likely to contribute to the general bene- bank stocks. He finds that in Montrea
fit. 0f the whoie debt Mr. Robb puts down they have some irredeemable debt, and h$1,500,000 as having been incurred for the proposes the same thing for Toronto. Mu
b anefit of real estate. This classification, nicipal debts are likely to become permaas a basis of distributing taxation equitably, nent enough, without any artificial contrivis a complete failure. ances for making them so. The aim shouldAnd if Mr. Robb's assumptions were true be to pay off municipal debts. We bav
it would be utterly impossible that the taxa- seen, in the case of the Municipal Loa
tion should be made to fall on the owners of Fund, what came of the contrary policy
real estate. Even if the owner of a house An irredeemable municipal debt can 
advances the tax, it does not follow that justified only under extreme pressure, when
the tenant does not refund it in whole or in some emergency makes it impossible te
part. And when it is argued that the own- meet the charge for a sinking fund. But
ers of real estate ought to pay the water if Toronto requires this kind of relief, i
rent as a means of ameliorating the condi- that the reason for expecting that a gai
tion of the poor, and get it back in monthly couid be made by reconstructing the city
instalments of rent, the delusion is patent. debt and issuing a security bearing a lowerThe rea. truth is the municipal tax-gather- rate of interest than is now paid ? Thisers are only anxious to get in the taxes in latter change is worth considering. But
the easiest way possible. But that is no the circumstances under which a nation orreason for saying absurd things on the sub- a city can reduce the rate of interest on itsject. We agree with Mr. Robb that the public debt must be such that the elements
tax on business should be abolished. of credit are in favor of the change:

In Toronto, we should think it strange as that the debt is small in proportion te
if the Auditors went into a dessertation resources actual and prospective. When a
similar to that of Mr. Robb. But it is diffi- different state of things exists, it is idle tocult to see in what respect it is more the talk of making the change. The United
duty of an assessment commissioner or a States demonstrated their ability to lift anmunicipal treasurer to concoct schemes of enormeus load ofdebt from their shoulders;
taxation. That is the business of the rep- and then, though the remaining burthen
resentatives of the ratepayers, in the coun- was heavy, they cou d reasonaby hope to
cil, and a mere ministerial officer has prop- reduce their interest account by the issue
erly less to do with it than any taxpayer. of a new security. But even then the four
But that does not prevent such functionar- per cent. san proved a doubtfule success.
ies delivering their crude opinions in the The boast that the city saved the amount
most oracular manner. Mr. Harman's which it previously paid in bank interest,
first and last idea evidently is that man is a by getting the taxes in eary, is true only
tax-paying animal above everything; and on the supposition that the city is some-
he seems to be no wise troubled about the thing quite different from the taxpayers;
incidence or the equity of a tax, provided it for it is certain that by parting with their
can be got in. He really seems to believe money earlier they lest the use of it. The
that it was a meritorious thing to double earlier collection is right enough ; but we
the assessed value of the property of the object te the operation being ;alsely repre-
city in a few years. At every additional sented.
turn of the screw he calls on the victim toe
praise the dexterity with which he puts on CANADIAN GOODS FOR AUSTRALIA.
the pressure. Any Minister of Finance Whoe
should approach the subject in the spirit he The report of the Commissioner appoint-
does would be hurled from power in a week. ed by the Government of Victoria, upon the
The change in the form of assessment, Exhibition held at Sydney, the capital of

e
1

y
e
e
s

s

x

w

e

the adjoining colony of New South Wales,
in April and May of this year, is certainly
flattering to the Dominion of Canada.
More space is given therein to a description
of the Canadian exhibits than to either the
United States or the Australian Colonies,
or to even both cornbined : indeed Canada
and her products occupy about a third of
the whole report. " The goods from the
Dominion and the United States consti-
tute," say the Commissioners, " the rnost
novel and important feature of the Exhibi-
tion."

There were one hundred and forty-eight
Canadian exhibitors, of whom the majority
were from Ontario; and while giving gen-
eral commendation to the articles exhibited,
attention and interest seem to have been
especially excited by our agricultural ma-
chinery. The IXL reaper and mower; the
Meadow Lark reaper; a hand-straw-cutter,
a power straw cutter, are particularly men-
tioned. The carriages and waggons.came
in for praise, the latter being pronounced a
great improvement upon such vehicles as
used by the agriculturists of Australia, "in
lightness, strength, and capacity for the
carriage of grain." Carriage materials,
flooring, lath-pickets, &c., are features es-
pecially noted ; and the furniture produced
from our great variety of woods, was a new
revelation to the Victorians. Brass found.
ers' ware, edge tools and builders' hardware
are esteemed as equal in quality to those
imported from any other country. Our
tubs, buckets, and woodenware are found to
be good and cheap ; but their bulk, and the
cost of freight upon them are, we fear,
obstacles to their being exported largely to
that country. A like observation has been
made with respect to our salt, the color and
quality of which excites favorable remark.

There would seem to be room for an ex-
port trade thither in boots and shoes ; the
objection made to the suitability of which,
for Ihe Victoria and New South Wales mar-
kets, having regard only to the styles of the
samples sent. Our mannfacturers can,
and doubtless will, produce, from Australian
samples furnished, goods which will suit
the market there. " There is," says the re-
port, " a large assortment of articles suit-
able for domestic requirements which
Canada seems well able to supply ;" a
phrase which should tend to stimulate the
makers of such articles to cultivate this
promising outlet, since the capacity of our
mills is more than sufficient for our own
m arkets.

The Victoria Commissioners, among
references to Canada, remark, with admir-
ation, the great enterprise which our Manu.

facturers have shown in seeking a market
for their goods in Australia, and also the
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discrimination which has, upon the whole,
governed their selection.

The Report, in conclusion, " cordially
apppreciates the friendly disposition which
the Government of the Dominion have
manifested in their endeavor to promote
commercial intercourse between the people
of Canada and the dependencies of Great
Britain in this hemisphere." A report is
now in course of preparation by Hon. John
Young, of his mission as Canadian Commis-
sioner to Sydney, and we shall look with in-
terest forits contents.

INSOLVENT MUTUAL FIRE ISUR-
ANCE COMPANIES.

The winding up of the Niagara District
and the Beaver Mutual Insurance Companies
is causing the usual complaints from those
who find themselves compelled to make
payments which they expected to escape,
if not altogether, at least until after they
had received some value for their money.
Probably it is impossible that such concerns
should be wound up without entailing hard-
ships and perhaps practical injustice on
some one. The governing principles of
Mutual insurance, though no doubt admir-
able in some respects, are fairly open to
the objection of being somewhat involved
when put into practical effect. That which
is theorectically simple enough may in the
working out in detail develop strange
anomalies.

One frequent complaint is that those who
are indebted on premium notes and have
also a claim against the company are not
allowed to avail themselves of the ordinary
law of set off, but are compelled to pay
their premium notes in fuli, and take their
chances with the other creditors as to what
proportion cf the liabilities can be paid out
of the assets of the company when realized.
This may seem hard, but it must not be
lost sight of that premium notes constitute
the capital of the company, and there
can surely be no valid reason why the capi-
tal, when realized, should not be distributed
rateably among the creditors, even if that
has the effect of leaving part of the claim of
some one who has paid his share of the
capital unpaid.

Another grievance is that those who
have recently become members should
have to pay up the full amount of their
premium notes to satisfy claims against the
company which existed long before their
connection commenced. This does look
like paying other people's debts, still it
seems a necessary consequence of member-
ship. Common prudence would suggest
some inquiry into the solvency of a con-

cern before joining it, and if such inquiry
be not made it is rather late to complain
after signing a premium note which consti-
tutes membership. Those who are so situ-
ated may fairly crave sympathy, but redress
we fear they have none.

One correspondent, speaking on behalf
of himself and others similarly situated,
complains that the Receiver appointed by
the Court of Chancery has not answered
enquiries as to the disposition to be made
of the assets and the probable proportion
that creditors will receive. This must arise
from some misapprehension as towhat the
duties of a receiver are. His functions
consist rather in realizing the assets and
adjusting the claims proven than in adjudg-
ing what the final disposition of the com-
pany's affairs will be. The latter is a mat-
ter for the Court itself and not for this
officer to decide. We fancy, morever, that
any receiver who attempted to answer all
the enquiries that are likely to be made in
such a matter as this, would find but little
time to devote to his own duties. It is to
be hoped that the affairs of these compan.
ies when wound up will shew such a result
as will in a measure compensate for present
annoyances.

STAMPING NOTES.

The subject of stamping bills and notes is
one about which business mon are very care-
less. So long as they feel satisfied that it will
in most cases make no practical difference
when or by whom the stamps are affixed, they
take no trouble to enquire what the require-
ments of the law are. We are naturally prone
to think that so long as the revenue is not de-
frauded, it matters little whether the formali-
ties required by statute are complied with.
But the law is very jealous of its foris, and
most exacting in enforcing a rigid perform-
ance of its behests. True, it is only occa-
sionally that we hear of trouble or loss from
irregularity in conforming to this part of the
revenue enactments. But the number of
cases in which neglect results in actual loss
is no criterion of the extent to which irregu-
larities really exist.

In the vast majority of business trans-
actions paper is paid at or shortly after
maturity in good faith, and neither maker
nor holder ever gives a thought to the
question of stamps.

Losses from improper stamping do, how-
ever, become public quite often enough to
teach business men that sufficient care is not
taken to comply with the law. It is not
long since one of our Canadian banks made
a considerable loss through an irregularity
in stamping some customers' paper whereby

an endorser was held to be released. In
that case the note, endorsed, but not filled
in, was handed by the customers to the
bank's agent, who some time afterwards
filled it in for the amount of the customers'
indebtedness and affixed double stamps,
which were then cancelled with the date at
which the note was thus completed. The
note, however, bore date the day it had
first been deposited in the bank. It will
probably surprise those who have been in the
habit of thinking that double stamping
cures all defects, to learn that it was held by
the Court of Common Pleas that the bank
could not recover against the endorser. The
first ground on which it was sought to up-
hold this stamping, was that the stamps
were aftixed by the bank as agents for the
maker ; but it was decided that it was not
regular in that view, as the date on the
stamps was different from that of the note.
Next it was contended that as the note had
been double stamped by the bank as soon as
it became a perfect instrument, the law had
in this respect been complied with and ail
defects removed. This contention also was
overruled by the Court on the ground that
to make a double stamping regular, the
stamps should have written on them not
only the date of the cancellation but the
name or initials of the holder as well.

When banks make such mistakes, and as
a consequence lose their claims, and in ad-
dition lay the.îselves open to a penalty of
five hundred dollars, we need not perhaps
wonder that private individuals sometimes
commit similar errors. Let us look for a
moment at the way in which this matter is
usually attended to. Every one knows that
nothing is more common than for notes to
come to the hands of payees unstamped. In
many instances stamps to the ordinary
amount are then affixed and cancelled. But
often even this is not done. Many houses
make it a rule never to stamp a note until it
is being put into the bank, and if the occa-
sion to use it in that way does not arise it is
not stamped at ail. Those who are so care-
less about this matter console themselves
with the assurance that they can, as they
think, put matters right at any time by
affixing double stamps.

The privilege of affixing double duty and
thereby remedying defects, th-ugh a valu-
able one, is not quite so broad as is some-
times supposed. To be effectual, it should
be done as soon as the holder acquires know-
ledge of the want of stamps, or of the defect-
ive stanping in the first instance. Another
peculiarity of double stamping is that there
is only one regular way of cancelling the
stamps, and that is by writing across thein
the date at which they are affixed, and also
the naine or initials of the holder. This
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should be done by the holder or by some on
with his authority.

To constitute a regular stamping in th
firat instance it is necessary that stamps o
the proper denomination shall be affixe
and cancelled by the maker or some one o
his behalf at the time the instrument i
made. The cancellation in this case nay b
in any one of several ways. lst, by writin
upon the stamps the signature, or some par
of the signature, or the initiais of the maker
2nd, by writing some integral or materia
part of the instrument so as (as far as prac
tical) to identify each stamp with the instru
ment to which it is attached. 3rd, by writ
ing or stamping upon the adhesive stamp th
date at which it is affixed, which must b
done at the time of afhxing it. This las
is the mode usually adopted, though perhap
not always the most safe one, because th
statute further provides that a note shall b
considered as improperly stamped if the
date on the stanp does not correspond with
the date of the note. Hence it seems plain
that if a note chance to be unsigned
until after the day of its date it cannot by
this mode be regularly cancelled at all, since
on the one hand it must be cancelled when
the instrument is made, and with the date at
which it is made; and on the other hand
tlis date must correspond with the date of
the instrument. The same objection does
not seem to apply to an obliteration by
either of the other modes specified by the
statute. Of the three, the first, that is by
writing across the stampthe name or initials
of the maker,would appear to be at once the
most safe and the most simple.

It is, no doubt, annoying to an ordinary
man of business to have to keep a constant
watch that none of these minutie are over-
looked, but a knowledge of the require-
ments of the law in this particular respect,
once acquired is easily remembered, and
habit would soon make it easy to see that
they were complied with. When it is re-
membered that severe penalties are attaehed
to each breach of these laws, im addition to
the instrument being made void, the risks
that are constantly run become evident. It
is foolhardy for those at least whose busi-
ness involves a daily handling of negotiable
securities, to disregard the forms iiaposed for
the collection of revenue from that source.

SMELTING BY PETROLEUM.

From time to time we read of new
metallurgical processes with descriptions
generally of what they are expected to do,
rather than what bas been practically
accomplished by them. We had occasion
to speak last week of a new and professedly
economic method of making malleable cast

e iron by the use of petroleum. That the open to question, and what becomes of thclaim is well founded will require toler- earthy constituents of the ore? It is irre ably clear demonstration before our capi. possible tojudge of a process until we havf talists will have faith in the advantages the whole facts and elements of calculatiod to be derived from the use of an expensive before us, but we sha ertainly rejoicen fuel like petroleum. any step in advance has been attained focs It is claimed that by the use of a newly the utilization of our immense deposits
e patented furnace for burning petroleum as iron ores.
g fuel, "a ton of Pig Iron can be produced for
t less than $12 per ton, that its quality is INTERNATIONAL LAW RELATING TO BILL. superior to best charcoal blooms, as it is I EXCHANGE.The International La1 in effect a malleable cast Iron, and can be Association at the Hague bas propoed- taken directly from the moulds and worked law of this kind. If uniform regulationby any blacksmith without the process of for bl s of exchange couId take the place o- puddling and rolling. It is further con- the varying laws of different countries whice tended that if smelted by petroleum, and now regulate them, it would be a greae afterwards reheated by the same fuel in the gain. That al b its of exchange shoult foundry; that a flexible cast iron can be have the same form is one of the proposaiss produced, which can be worked cold, and thouge many jurists are opposed toit The which will take the place of malleable Iron objectors however are willing to sec thwhich is far more costly, besides the labor German form with the words "Letters oof working by hand." We are well aware Exchange " on the face of the paper adoptthat many experiments have been made ed. The general opinion of Europe iyears ago in reducing iron oxides by petro- opposed to keeping up the distinction, whicleum, and numerous patents encumber the prevails in Enguand, between foreign anUnited States records, for making iron dir- inland bis of exchange. Whether endors

ect and puddling with it ; but we do not ments in blank shouid be allowed oknow where it is to-day, in a single prohibited is a uestion not ikely to binstance, in operation. The fact is that easiy setted ; the custom nof differenthe practical value of these hydro-carbons nations not being uniform. That the dayas a fuel bas been very much overrated. natio so bn uniform. Tat the da
Theoretically they ought to be great heat- The limitation of actions arising out of biproducers, the calorific power of carbon to of exchange-whether the time shoud bhydrogen being as i to 4.28; that is, the one or three years-is an open questioncomplete combustion of one pound of car- ot wili take time to sette ail these anbon, burned to carbonic acid, produces other points; but a general law affectin
14,500 heat units. bis of exchan e is likely to precede aiNumerous experiments have been made universal bec is l y to precd aon this continent as well as in Europe age.
for raising steam by the combustion age.
of petroleum, but with no economi- ScHooL op NAVIGATION.-Whether thcal advantages, but rather the reverse. Scl OF NAvIan.--Whetherth
Mr. Eaton, one of our most accomplished commercial marine of Canada ranks fourthengineers, when mechanical Superintend- among the nations, as is often asserted, oent of the Great Western Railway, succeed- not, it is certain that her maritime interestied in running locomotives fired with petro- are very great. A school of navigation i
leum, but it was found to be much more to b e ed at Qebec. Ti sh
expensive than either wood or coal. Mr. wil be opened on ist February next, in thTricket, engineer-in-chief of the Woolwich Legislative Assemby building, under Mrdockyard, gives us the highest evaporative \Vm. C. Seaton, Professor of Navigationeffect obtained with petroleum, 11-63 lbs. of nwho has occupied a similar position in Eng.water converted into steam per pound of land. The course of study will be intended
oiu burned. The best English coals wil to qualify the students as officers of various
evaporaed from 8 t 58ls o ater per degrees on board ship, and certificates willevaporate from 8 to, 9-58 lbs. of water per bcgatdb the Dominion Board of ex-pound of coal consumed ; so that when we aminers. This practical kind of education
compare the cost of a gallon of oil, weigh- amners Ti pactical kin of e ti
ing 8 Ibs., with that of 8 lbs. of coal and cannot be neglected in a country hike thistheir proportionate effect, we may conclude with impunity. The opening of this school

will be the commencement of a new era forthat some extraordinary means must be u omrca aieused by the inventor of this smelting pro- ur commercial marine.
cess referred to, before it can have any
economica- value in this country. More- THE SUPPLY oP LABOR.-The operationover, the claims made as to its being able of the law of labor supply is being subjectedto separate sulphur and phosphorus are to an enormons extension. America, which
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has absorbed so much ruropean labor, is
now sending labor to England and Scotland.
When labor came to America it came to
remain. Now, it goes to Europe from
America to supply a passing demand, with
the intention of returning when a greater

demand springs up on this side of the water.

This circulation of labor, undreamed of in the

last generation, is due to the cheap means

of transit. The tendency will be to equal-
ize the remuneration of labor in different

countries, and to prevent the evils of en-

forced idleness. But some of the American

mechanics who went to England have been

bought off by the Trades' Unions.

LAWRENCE vs KETcHuM.-This case is a test
one, to decide the title to a considerable part of
the town of Orangeville, has just been tried at
the present Assizes in Toronto. His Lordship
Chief Justice Hagarty presided, and after hear-
ing the evidence and the argument of counsel,
entered a verdict for the plaintiff. This is
subject to motion in form .before the full court,
where no doubt the points of law involved in
the case will be more fully discussed. Should
the present decision be sustained, it will be un-
fortunate for those who have in good faith ex-
pended so much money in improvements on the
property. It is more than probable, however,
with the present flexible procedure of our
courts, that some means will be found to com-
pensate the defendants for such expenditure be-
fore the case is finally disposed of.

-The Canada Life Assurance Company is
now publishing some very important testimony
from Mr. Sheppard Homans, of New York, an
actuary of acknowledged ability and experience.
This shows that the Company is now in a posi.
tion to comply with the terms of the recent
Dominion Act, and have a reserve of $99,284 in
excess of all liabilities estimated on the 4 per
cent. basis. The valuation of the securities on
the present basis (five per cent.) adopted by the
Company shows the surplus to be $283,395.
Mr. Homans also expresses the opinion that its
investments are such as would be selected by
the best class of assurance companies. This
ought to settle the question as to the stability of
the Canada Life.

-Mr. Jacob Frei, a storekeeper at Crosshill,
Ont., brought an action against the Wellington
Mutual Fire Insurance Company to recover
32,ooo, said to be the value of a stock of goods
burned in May last. Upon investigation it was
found that the fire broke out in five minutes
after the plaintiff had left the store, and that the
goods had been seized by the sheriff, and if sold
at full prices would not realize near the value
claimed. The Judge in his charge said the
Company were justified in contesting this claim
and that it was the bounden duty of insurance
companies to resist claims where the circum-
stances attending the fire were so suspicious.

The jury found for the plaintiff on the plea of
arson, and for the defendants on the question of
liability.

-Owing to the unsatisfactory condition of
Marine Insurance in Halifax, two old and re-
spectable Marine Companies, the Union and the
Nova Scotia have decided to wind up their bus-
siness, and distribute their assets among the
shareholders. This is certainly preferable to
risking capital with the present poor prospects of
future dividends. When may we expec t a re-
form in both Fire and Marine underwriting.

-The New Brunswick Railway it is expected
will be opened this week to Grand Falls, a dis-
tance of 121 miles north of Frederickton. This
road has been principally built with the money
of the Province, and traverses comparatively a
fine part of the country.

-Last week the rails were laid on the Cape
Breton Railway, which extends from Sydney to
Louisburg a distance of thirty one miles, and
trains are now running on the line, When the
coal trade improves this road will be valuable
to Sydney. The Windsor and Annopolis Rail-
way difficulties remains unsettled and in conse-
quence of this, loud complaints come from the
Halegonians about the loss of trade from the
western part of their province.

-The Merchants Bank of Canada announce
the payment at their London office, Lombard-
street, of the interest coupons now due on the
Quebec Province five ,per cent. Debentures,
1876, for £86o,ooo.

-The Saint Louis and Phænix Fire Insur-
ance Companies, of Missouri, have retired and
transferred their business to the Queen Insur-
ance Company, of London, England.

-The Bank of Toronto has declared a divi-
dend of four per cent., the Consolidated Bank
34 per cent., and the eStadacona Bank of Que-
bec, 3 per cent. each for the current half year.

-An effort is being made to run a branch line
of the Wellington Grey and Bruce Railway to
Arthur Village.

MEETING OF THE MANUFACTURERS
ASSOCIATION OF ONTARIO.

At the meeting of the Manufacturers As-
sociation the following resolutions were presented
by Mr. Watson, Chairman of the Committee on
Resolutions, and adopted:

i. That the great Agricultural interest of
Canada suffers grievous wrong through the
present one-sided system of allowing American
farm produce to enter our market duty free,
while our produce has to pay heavy toll on
entering the American market; and that justice
to ourselves requires that we meet duties exacted
on the other side ot the border with equal
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duties on our side, no more and no less, also
that the same measure of justice should be
extenlded to our milling and mining interests.

2. That this meeting is of opinion that the
carrying of American produce through Cana-
dian routes in bond is perfectly practicable and
easy of accomplishment, as is shown by every
day experience in the carrying of goods and
produce to and from Canada, in bond, by Ameri-
can routes.

3. That while the commercial depression of
the last four years has been in great part due
to general causes, affecting nearly all civilized
countries, the injury to Canada might have
been greatly lessened by wise legislation, there-
by making employment at home for both capitaland labor, and a profitable home market for the
,products of the soil.

4. That a policy under which millions of
money are annually sznt out of the country,
making employment for people abroad while our
own working men at home stand idle, is un.
patriotic and suicidal; that our own people have
the first claim upon the country for employment,
in preference to foreigners, and that a systemwhich sends over twenty million dollars annually
to the United States for manufactured goodsthat we can as well make at home is a crying
injustice to our working men, taking the breadfrom their mouths and giving it to foreigners,
and should be stopped by the adoption of a
patriotic National Policy.

5. That while twelve years' experience has
proved that Reciprocity in natural products
between Canada and the United States is con-
venient and beneficial to both countries. the
extension of the same principal to manufactured
goods is impracticable ; and, further, that as
the late Reciprocity Treaty was terminated bv
our neighbors and not by us, it is against both
the interest and the dignity of the Dominion to
seek Reciprocity as if it were a favor we stood
in need of, though we should be ready at anytime to entertain any reasonable proposition in
that direction.

6. That commercial confidence can never be
fully restored until it be settled as a certaintywhich all may count upon, that Canada has
deliberately adopted a National Policy ofProtection to home production and manufacture,
as the permanent policy of the Dominion ; that
this once settled the details of such a policy
need present no great or insuperable difficulties;
and that this Associasion oflers to any Govern-
ment, sincerely desirous of carrying out this
policy, its best advice and support.

7. That this meeting cannot too strongly
condemn the fatal want of policv through
which our direct tea trade, and our direct sugar
trade, have both been annihilated, inflicting
upon Canada immense loss and injury, which
by wise legislation might easily have been
prevented.

8. That it is desirable to develope in Canada
the production and manufacture of iron, which
is a main element of national and commercial
strength, the raw material for which has been
bountifully bestowed bv Nature upon this
country, the only lack being that of a wise
commercial policy, for which we are ourselves
to blame.

9. That this meeting recommends the es-
tablishment of a Dominion Bureau of Manu.
facturers and Commerce, with a view of secur-
ing, among other thing, full and reliable
statistics relating to the same.

io. That this meeting recommen$s that the
support of the Association be given only to
those candidates for the House of Commons
who will support the policy laid down in the
above resolutions.

-A Utica, New York, boy ate a check of
several hundred dollars. Where's the counter-
feat (feit) to that ?
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FIRE RECoRD.-Fredericton, N. B., Oct. 3oth
-The exhibition buildings and two houses werc
destroyed by fire, loss about $27.500.

St. Hyacinthe, Que., Oct. 3oth.-The dwell.
ing bouse of J. Divane situated on the uppei
road was completely destroyed by fire, in.
surance not known.

Rawdon, Que., Oct. 3oth.-A fire destroyed
the bouse of Jno. Mulligan, not insured.

Halifax, N. S., Oct. 3oth.-The Boot, Shoe
and Tannery Co.'s Tannery at Amherst was
totaly destroyed by fire. Loss about $12.000.

Belleville, Oct. 29th.-Abel H. Jones of
Sidney lost his barns containing the entire
seasons crop by fire, loss $2000 insured in the
Hastings Mutual for $rooo.

Tweed, Ont., Oct. 29.-A fire consumed the
barn of Mr. W. West, rooo bush. of grain, 2
hogs, and a large quantity of hay were destroyed.
Loss heavy.

Palmerston, 29th Oct.-The Canadian Meth-
odist Church was damaged by fire to the ex-
tent of $loo.

Napanee, Oct. 29th.-Jas. Culhanes hotel
was totally destroyed by fire, loss partially
covered by insurance in Citizen'e, and National
for $2.5oo. The store of Jno. Blewett in close
proximity tothe hotel was badly damaged ;
insured in Lancashire, British America, and
Queens for 82,800. The stock of H. Snider
was also damaged; loss about $îoo, insured
in Scottish Commercial.

St. John's, Que., Oct. 30th,-The store of
Andu Esondart, was on fire this morning, and
the stock and premises were badly damaged.

St. John, N. B., Oct. r2th.-Considerable
damage was done to Sam'l Winchester's house,
Portland, to-day; insured for $700 in Commercial
Union, and a like sum in Canadian Fire &
Marine.

Blenheim Oct. 12th.-The mills known as
McMichael & Hughson's were destroyed bv fire.
E. A. Bryan & Son and James Telfer manufactu-
rers of wooden ware occupied part of the build-
ing. Loss about $25,ooo; insured 2,ooo in Can-
ada Farmers, 83,000 in Canada Fire and Marine
and $3,000 in Commercial Union, neither Telfer
nor Bryan were insured.

Simcoe Oct. 16th, A frame house situated
near the Air Line Station, and owned by O.
Hendry, was destroyed by fire. Loss about
$300, insured for $130.

Ayr Oct. 16-bî8,ooo to 20,OOo is the estimated
loss on Piper's woollen factory destroyed by fire
this a. m. Insured Sir,ooo.

Belleville, Oct. 15th.-A vacant frame build-
ing, in the west end of the town, owned by Jas.
Manley, was consumed by fire last night. Loss
$500, insured.

Orangeville, Oct. r2th.-A fire destroyed the
Canadian Presbyterian Church last night,
partially insured, supposed to be the work of
an incendiary.

-The following decision will prove of interest
to bankers: United States Circuit Court, AI-
bany.-The Southern Express Company vs.
Citizens' Bank of Louisiana: In this case
judgment has been rendered in favor of the Ex-
press Company against the Bank for $12,500
and for costs. This was a suit to collect ex-
press charges on moneys sent and undervalued.
The Bank contended it had a right to value its
money packages the same as other packages.
The Express Company insisted that the letter
and spirit of the contract, as well as universal
custom now having the force of law, required a
full and true statement of contents of money
packages, and payment of charges on every
dollar shipped. That they had made very ex-
pensive arrangements for the safe conveyance
of money, and were entitled to full compensa.
tion.

Wheat, bush .. ..
Corn, " ......
Peas, ". .....
Oats, " .. .. . .
Barley, ......
Rye, ......
Flour brls. .. .. ..

Oct. 15, Oct. r,
1877. 1877.

324,028 223,037
283,520 278,520
32,087 11,303
69,599 59,632

8,977 4,048
2,531

54,163 37,469

Oct. 15
1876.

426,321
69,132

2,430
84.534
32,100

82,941
-At the recent annual meeting of the

Western Union Telegraph Company, when
326,ooo shares were voted on, the directors
were for the most part re-elected. From the
report for the year ending 3oth June last, sub-
mitted by President Orton, we gather that the
capital stock was, at that date, 641,073,410, of
which, however, the Company owned over seven
millions. This large amount of capital evident-
ly does not represent the investments of the
company. It is largely the result of watering
the stock. The bonded debt was $6,239,038,
against $6,332,120 a year before.

IR77.The year's earnings were..... $9812352
The gross expenses........... .6,672,224

Net profits..........-....... 83,40,127

1876.
$10 034,983

6,635,473

83,399,-C9

The Company has 7,500 offices, 76,955 miles of
line, and 194,323 miles of wire. The increase
of business for the year has no precedent in the
Company's history ; the number of messages
sent being 21,158,941, an increase over 1876 of
13 per cent. rhe number of messages sent in
1876 was only 18,729,567, but they yielded an
average rate of 50.9 cents against but 43.6 cents
in this year's traffic, the decrease in receipts
from this source reaching $259,ooo. The cost
of transmitting messages has been reduced by
3.7 cents from the cost in 1876.

-It is doubtful whether the reign of gas will
last much longer. At the present time nearly
every shop in Brooklyn is lit, and brilliantly lit,
with kerosene, without any disagreeable odor
being perceptible; while a few months ago
the authorities in the large city of Exeter, Eng-
land, would not enter into new gas contracts as
they anticipated the use of electric lights, and
at Bristol, England, the authorities have lately
resolved to advertise for tenders for lighting the
whole or part of the city otherwise than by gas,
in the event of no satisfactory arrangement
being come to with a gas company.

STOCKS IN MONTREAL.
3.30 o'clock, Oct. 31, 1877.

STOCKS. ; 'iî

Montre..............î65, 1654 192 1674 1684
consolidated ........ 8 89 35 88 83Peoples .············· 88 40 ....... . 90
Msons ...............-... 1024 103
Toronto........... ....... .154J acques Cartier .... 53 5C1 

383 554 55fMerchants ............. 67 (8 352 67g 68Commerce ............ 119 r9 62 120 120Metropolitan ..... . ... .... .... .... ....Maritime.
Exchange................... .... 75 79
H am ilton ........ ..... ..... ..... ..... .....Union............ .. ......... ...... I2 MMontreal Teiegraphý i224 1234 9 24
Dominion Teiegrap ....
Gas ..................
City Pass•...----- . .. B CR.C. Insurance............. .. C0 jSterling Excan ge . 1 8 8 8
Gold ....................... 102R 102 . . . 02 102eRicheieu & Ont. Nav. 70 73 !23 2 73B.of M xd ............... 159Î 163 445 u. 1634

GRAIN AND STOCKS IN MONTREAL.

The quantities of flour and grain in store and
in the hands of millers at Montreal on the dates
indicated were as follows:

-No less than four of the savings banks of
the State of Massachusetts have brought their
depositors to grief within the past few weeks. A
savings bank panic set in at Cape Cod. The
Cape Cod Five Cent Savings Bank stopped
payments becanse of the run upon it ;
the Cape Cod Wellfleet Savings Bank, which
has nearly half a million of deposits belonging
to 1,263 depositors, did the same thinglater for the same reason: and hence
came the proposition to close all the savingsbanks in that saving region till confidence isrestored. From Pennsylvania we learn of the
suspension of the Allegheny Savings Bank, anold and heavy institution, and more recentlyanother concern in New York.

-Eighteen savings banks have failed in New
York in the last six years. Five of them have
paid nothing yet to their depositors, two paid
15 cents on the dollar, one 331, one 35, one 38,
one 50, one 571, three 65, one 8o, and one 95,and one roo. With some of them something
more is expected. This is not a cheerful record
for the great business centre of the country.

-Electricity has been applied to a novel use
in the East Indies. A platinum wire, connected
with the poles of a battery, is stretched around
a tree, and becoming red hot is generally see-sawed, until it burns its way through. It is
thought that a tree can be cut down without
any waste of timber in about fifteen minutes,
that would require two hours to fell in the or-
dinary way.

The receipts in all grains at the chief western
markets of the United States show an increase
in the month o' September this year of 6,929,.ooo bushels or more than 27 per cent over last
year, thirty two per cent over 1875 and thirtyseven per cent over 1874. Of the total twentylive millions and a quarter received, wheat re-
presented last month 11,742,000 bushels, and
corn 7,405,ooo bushels.

-The Midland Railway of England has been
the sufferer by a huge fraud, systematically
carried on some time by the officers, who
have been erecting dwelling houses and build-
ings with material and men belonging to the
company. Several delinquents are reported to
be in prison and numerous others will be ar-
rested.

-The annual report for 1876 of the Depart-ment of Mines of New South Wales has been
issued. From it we learn that the total amount
of gold obtained in that year was1 5 3 ,5 3 1 ounces
-a decrease on the year 1875 of 73,454 ounces.

-The Stratford and Huron Railway Companyhave completed their line to the boundary ofEllice township, twelve miles north of Strat-
ford. A train of cars has been placed on the
line for local traffic.

-A definition of the meaning of the word
"suspicion " was given the other evening in aParisian drawing-room. " It is a sentiment,"
says the speaker, " which incites us to search
for something which we do not wish to find."

-' When I see," said Jobham-" Dealer in
Family Groceries "-" when I see these politi-
cians running bills for family necessities, andthen trying to pay for them with political influ-
ence, it rouses all the grocer passions of mynature !"

-At the annual meeting of the Stanstead
Mutual Fire Insurance Company the losses for
the year were reported at 858.000. The retiringdirectors were re.elected with the Hon. J. G.Robertson as President and Managing Director.

-The Imperial Bank of Germany has raised
its rate of discount to 5 per cent, and that of
interest on advances to 6 .
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-There are 1,500 families, or say 6,ooo
people, who are made dependent for their daily
bread and butter upon the contributions of
workingmen by the continuance of the cigar-
makers' strike in New York. It is estimated
that 850,ooo in wages might have been earned
by the strikers since they stopped work. When
the cost of maintenance is added to the loss of
wages, the sum will doubtless be larger than the
whole percentage in dispute would aggregate in
a year's time. These strikes are the costliest
means of raising the rate of wages which has
ever been devised by the wit of man.

-An exemplary young person named Moses
A. Snyder, who bas divided his time for many
years between teaching a Sunday school in
Jersey City and acting as a note-teller in the
Merchants Exchange National Bank of this
city, has confessed the embezzlement of some
$7,000 of bank funds and claims to have been a
consistent drunkark for several years past.

-Four thousand bushels of apples, says the
St. John News, have been shipped from Rouses
Point to Montreal and other places in Canada
this season. They bring seventy five cents per
bushel.

-Transportation is reported very active on
Lake Champlain this fall, calling into service
its full fleet of steam, sail and canal crafts.

RUssIA's DEBr.-The Russian national debt,
it is estimated, will be on January ist, 1878,
87,817,000 Holland guilders (about $35,000,000),
£100,31',540 (about 8500,000,000), 567,923,000
francs (about 5113,584,600), and 1,193,869,950
roubles (about e955,095,964).

-The making up of old prescriptions has just
been legally interdicted to druggists in Germany
in all cases in which the prescription contains
any powerful drastic, emetic, or narcotic compo-
nent, unless the practitioner who originally
wrote the prescription sanctions its reproduction
by a written order.

-The Grand Trunk has declared a dividend
on their postal and military service bonds at the
rate of £1 5s. sterling per £oo bond, for the
last half-year.

-The number of miners killed in the anthra-
cite coal regions of Pennsylvania in 1876 was
228, and the number of wounded 462.

-A telegraph station has been established at
Gjesvor, near Cape North, Norway. It is 7l
12' north latitude, and is the most northern
station on the globe.

-The electric light at the depot of the Paris
and Lyons Railroad is now one of the sights of
the French capital.

MONTREAL MARKETS.

(From our own Corresoondent.)

Montreal, 3oth October, 1877.
The past week has been rather a quiet one in

the wholesale market, but this is usually the
case at this season, and the quietness this week
bas not been greater than the corresponding
week of last year ; however, as ,the close of
navigation is now near at hand we may look for
some improvement for the next week or two.
Ashes keep pretty steady, and there have been
large shipments of Pearls, which has con-
siderably reduced the stock in store. Flour has
been only in moderate demand, at prices in
buyers' favor. Wheat bas been very little
dealt in, and prices are to some extent nominal.
Drugs and Chemicals have met a fair demand.
Fqrs are beginning to come in, and are readily

taken up at quotations. Greceries are in pretty
fair dem and, Sugars being rather easier in price.
Hardware is in moderate deriand. Leather is
steady, but prices, are hardly commensurate
with the high price of Hides.

The weather has been variable ; heavy snow
fell on Wednesday night, followed by hard frost
till Saturday, when the weather became milder
and some rain fell. Yesterday and to-day we
had real "Indian summer."

ASHES.-Pots-There has been a moderate but
steady business done in ashes during the week.
Firsts sold from $3.80 to 3.92&; the outside quot-
aion at the close of the market being $3.85;
second 83.50; and thirds $2.65. Pearls are
without any particular animation, prices being
bowever rather higher than this day week viz.:
84.40 ta 4.50 ; Inferiors are unasked for. The
stocks at present in store are pots 2,152 brls
pearls 664 brIs, the stock of the latter has beenconsiderably reduced by large shipments earlyin the week.

BOOTS AND SHOEs.-Business in this branch
of t:ade has been rather quiet this week, little
doing beyond filhling some sorting up orders
which come in to a fair extent. Prices are
without any quotable change.

CATTLE.-The market yesterday was dull ard
declining sales were difficult to effect, as the
supplies purchased the previous week have not
yet been used up, prices ranged from 83.00 to
4.50; per oo lbs live weight. Hogs were plenti-
ful and in good demand, sales ranged from S5.oo
to 5.50 per 'oo lbs live weight.

DRY GOODs.-We have very little to reportthis week. Travellers are not very successful in
getting orders, but it is expected that there will
be more activity this week on account of the cold
weather we have had, and no doubt a large sort-
ing up trade will be done, woolen and fancy
goods have been most dealt in. The clothingtrade has been active and there is a healthydemand for the Lower Provincts. Remittances
continue steadily to improve.

DRUGS AND CHEMICAL.-There has been an
improved demand this week for articles in this
line, and a fair business has been done within our
range of quotations: Bi CarbSoda $3.20 to 3.50
per 112 lb. keg ; Soda Ash îg to î¾c. per lb.; Cuit-
bear 12 to 15c per lb ; Arrow root 15 to 5oc per
lb; Borax io to îic per lb; Cream TartarCrys-tais 26 to 28c per lb; do Ground 29 to 30; Caus-tic Soda $3.00 to 3.25 per roo lbs ; East India
Senna 12J to 15C per lb; '-ugar of Lead 14 to 1Sc
per lb; Bleaching Powder I to 2C per lb; Mad-
der 8 to 12c per lb; Alum iî to 2C per lb;
Popperas o to ic per lb; Sulphur 3 to 31c
per lb; Brimstone 2a to 2ýC per lb ; Epsom Saits
01-50 to 1.75 per oo lbs ; Sal Soda br.ro to
1.20 per oo lbs ; Salipetre t8.oo to 9.oo per
12 lb kegs ; Blue Vitrol 5½ to 61c per lb.

FURs AND SKINs.-Furs are beginning tocome in and are readily bought up at quota-
tions. As there is some demand at present for
skins, we advise those having them to bringthem in at once while the demand lasts, as theywill realize better prices now than they are likelyto do farther on. We quote : Beaver per lb.
8r.20 to 1.40; Otter 84.00 to 7.50 ; Fisher $5.oo
to 7.00 ; Mink dark prime #1.25 to 2.00 ; ditto
pale br.oo ; ditto dark 2nd 50 to 75c ; Mar;in
ÎI.oo to 1.25; Bear, large black $4.00 to 8.o;ditto small $3.00 to 5.00 ; Red Fox b1.oo to 1.25;Cross Fox 82.oo to 3.00 Silver Fox $20.00 ta
40.00 ; Mnskrat fall ro to 12Cd; ditto kitts 5c .
Lynx br.oo to 1.50 ; Skunk dark primed 20 ta'
30c ; Raccoon 40 to 554c

FIFH.-The demand for all kinds of pickled
fish is good, and Green Cod is scarce. We
quote: Dry Cod 84-75 to $5.00; Green Cod, none
in first hands ; Labrador Herrings $5.50 to 5.75;
Salmon, $12, 11, io, for No. 1, 2 and 3, respec-
tively.

FREIGHTs.-Rates have been somewhat easier
this week, and the demand continues good.The engagements for heavy grain by steamers
and iron clippers for London, Liverpool and
Glasgow, have been at 7/6 to 8/3 ; for Barley,
6/6 to 6/g per 400 lbs., and Oats 5/3 to 5/9 per320 lbs ; Flour to Liverpool, 3/9 to 4/, to Glas-
gow, 4/3 to 4/6; market closing dull.

FLOUR.-Receipts during the past week,
33,644 bris. Total receipts from ist January todate, 64o,724 bris, showing a decrease of 128,-938 brls on the receipts for the corresponding
period of 1876. Shipments during the week,
34,5oo bris ; total shipments from rst January
to date, 541,047 bris. The Flour market since
the date of our last report has been in favor of
buyers, and pretty fair sales were made of
Superior and Extra, also Strong Bakers' flour ;other grades were dull of sale. The marketcloses quiet but firm at our quotations. Wealso note a further decline in the price of Oat-meal. We quote: Superior extra, 6oo to6.ro ; Extra superfßne $5.85 ; Fancy, $5.6 ;Strong baker's flour, 85.60 to 5.8o; Spring ex-
tra, 85.45 to 5.50 ; Superfine, $5.25 ; Fine, 84.50to 4.65 ; Middlings, 83.75 to 84 o0; Pollards,
#2.75 to 3.00 ; Oatmeal, 84.30 to 4.50.GRAIN.-Wheat-Receipts during the pastweek, 598,6gr bushels. Total receipts from istJanuary to date, 5,929,498 bushels being adecrease of 114,351 bushels on the receiptsfor the corresponding period of 1876. Ship.
ments during the week, 534,265 bushels.
Total shipments from ist January to date 4,276,588 being a decrease of 323,928, bushels on theshipments for the corresponding period of 1876,there has been very littie doing in wheat during
the past week, a few sales of No. 1 & 2. spring
reported at quotations, viz., $1,28, for No. ri.and 81.20 to I.20o for No. 2, but as these salestook place early in the week, the quotations arenow nominal. Maize held at 57 to 58c ; Peas.-Business confined to car lots at 81 to 83c. per66 pourds: Barley has been in good demandfor shipment to England, 55 to 6oc. Oats largesales afloat at 30ic.

GROCERIE.-Teas.-There has been a fairdemand this week for Japans especially lowpriced grades, say from 22J to 27c. but this teadoes not show very good quality; some con-siderable sales of good. Medium are alsoreported from 35 to 371c. but at the close of themarket holders were firmer in their views.Gunpowder is worth trom 271 to 6 oc ; YoungHyson 22J to 65c, a fair jobbing demand for tbelower priced ; Black is without any particulardemand. We quote Souchongs 27 ta 5c;Ceylon 25 to Soc. Cofee market is dul5 andprices are nominally unchanged, stocks are in-creasing and for quantities prices would be inbuyers favor. Sugar has not met with such alarge demand this week, and -ellow sugaris in large supply sales averaged from
7Î to 81, according to brightness of sample. In
sympathy with the New York market. American sugars are in favor of buyers, and holdersin order to effect sales here are making someconcessions. We quote Granulated, i to roic;Dry Crushed, roj to me. Raw sugar is velittle asked for, and prices at present are nominalMolasses.-There is very little demand just nowfor this article, but as stocks are pretty lowholders are firm in their askings. Muscovado,
38 to 40c ; Barbadoes, 48 to 5oc; Trindad, 41 to42c. Svrups are in good demand at 52 to 54Cfor Amber. Rice is firm and although therehave been sales during the week at less money,holders are now asking 84.40 to 4.50; marketcloses quiet. Sices.-There has been a fair
jobbing deman and prices generally are infavor of holders. Black pepper g9 to roo;
white ditto 20 to 20c ; Cassia 15 to 17; Cloves
40 to 42ic; Pimento lrc; Jamica ginger 19 to
22c; Nutmegs, 65 to goc according to quality
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Mace 80 to goc ; Allspice i1 to I2c. Fruit.- 52Jc ; ditto straw 5oc ; ditto steam refined 56 toLayer Raisins, Sr.65 to 1.75; Loose Muscatels, 574; Linseed boiled 69 to 71c.; ditto Raw 66 to$1,85 to 2.00 ; Sultanas are getting scarce and 68c; Olive Oilgoc. to #1.o5; Petroleum marketholders now ask 8 to gc for new; Valencias 7c, steady with fair demand at '5½ to 18c. accordingwith sales to arrive at 6î ; Currants, 6Î to 7a. to size of lot.Soft Shell Almonds are in good demand at PROvISIONs.--Butter.-Receipts for the week
13 to 154c ; Hard Shell ditto II to 12; Filberts 3778 pkgs., shipments 7077 pkgs; the market
74 to gc ; Walnuts 8 to 12c. Tobacco-Mac- this week has been rather unsettled buyers anddonald's brands reduced 2c. per lb. aIl round. sellers being apart in their views and prices. HIDEs AND PELT.-There is nothing now to during the week have been almost nominal, andreport this week, prices are ail without change, ranged from 14 to 19 and 22c; for exceptionallythe demand, however, has been very limited. good lots. Cheese.-Receipts 10,738 boxes ;HARDWARE.-During the past week we can- shipments 5794 boxes, market very quiet andnot say that business is upto what was expected nominal at 12 to 13c. Pork.-Receipts 59oat this time of year, and much activity cannot bris, shipments 132 brls ; the market la quietbe looked for more this season. Stocks are not but steady, mess $17,75 to 18.oo; thin mess
heavy, and in some lines will be short. 816.75 to 17.0o. Lard III to 8 mc.
Freights have advanced so much that Pig Iron SALT.-The quotations we gave last weekis held at considerably over last week's prices. have been further advanced and holders are
Tin Plates at home are still dull and inclined now getting from 6 to 75 for coarse. Factory
downwards. Canada Plates are not in over- flled $1.oo to .o7.
stock. We quote : Pig Iron, per ton, Garts- WOOL.-The market is very quiet and anyherrie, $20.75 tO 21.25; Summerlee, :20 00 to sales e hear of Canadian Canada pulled are
20.50; Eglinton, $19.25 to 19.75 ; Hematite, from 27 to 29c.
#26.oo to 27.00; American, 120.00; Langloan, 9 _.

820.50 to 21.00; Bars, per oo lbs., Scotch
and Staffordshire, b1.85 to 1.95; best do., 12.15 TORONTO MARKETS
to 2.20 ; Swedes and Norway, $4.50 to 5-oo; Toronto, Nov. st. 1877.
Lowmoor and Bowling, 5.5 to 6.oo. Canada Troo, Nov. t. 187.
Plates per box, Glamorgan and Budd, $3.50 Trade has been fairly good during the week
to 3.60; Penn and Garth, e3.50 to 3.75; as compared with the rest of the season, butArrow, $3.80 to 3.90; Hatton, $3.25 to 3.40; cannot be called active, unless, perhaps, in theTin Plates, per box-Charcoal I.C., $6.25 case of groceries which have been going off
to 7.00; ditto, I.X., 88.25 to 9.00 ; ditto, D.C.,
$5.25 to 6.oo ; Coke, I.C., 15.25 to 5.50; Tinned freely to country dealers. Grain has been
sheets, Charcoal best, No, 26, $12.50 to 13.00 ; coming in freely and also going out to a con-Boiler Plate, ordinary brands, per roo lbs., siderable extent; but offerings of barley have
$2.75 to 3.00; best ditto, 83.00 to 3.25; Low- fot been nearly solarge as those of last season,moor and Bowling, 17.50 to 8.5 ; Galvanized no be ar sarge as thoe as s n,
Sheets, best brands, No. 28, $7.62J to 7.75. and farmers are said to be, in some cases, using.
Hoops and Bands, $2.35 to 2.50 ; Sheets, best it for fodder. Provisions have been rather quiet
brands, $2.50 to 2.75 ; Pressed Nails, per 100 as are aiso mot sorts of manufactured goods.
lbs., 67.00 ; Cut Nails, per oo Ibs.. I2d to 7111, The money market has evn ued fncreased frm.
13.00; ditto, 5 d to rod, $3-30; ditto, 21d to 4d,
13.80; 100 keg lots, 5 per cent. discount; ness, banks holding back somewhat as is usual
Pressed Spikes, per 112 lbs., 14.00 ta $4-75; at the close of the month ; but there seems to beSteel, cast, per oo lbs., 1i2 to 13c ; Spring, plenty of money available at 7 ta 8 per cent.,
ditto, per zoo lbs., 13.25 to 4.00 ; best ditto, for commercial paper of which there p not very
warranted, $5.oo to 6.oo; Tire ditto, $3.25 to
3.50 ; Ingot Tin, 18 to 2oc ; Ingot Copker, much offering, the chief demand for accomoda-
S19.50 to 21.00 ; Horse Shoes, per 1oo lbt., tion being from the produce trade.
13.75 to 4.25 ; Proved coil Chain, ï inch, $5.25 to BOOTS AND SHoEs.-Travellers have been
5,50; 5.vils, $9 to o; Lead, peroo Ib. sending in a good many small orders. ThePig, S 6.oo to 6.5o; sheet ditto, 86.oo ta e6.5 ; sorting up sales have been fairly good, butBar ditto, 16.25 to 6.75; shot, Canadian, U675 the fine weather seems to have checked the

tO72-en ulir Pi d bi
LEATHER.-The amount of business doing is

hardly up ta expectations, and the wants of the
shoe trade are very moderate as they are
purchasing only to supply actual wants, prices
continue steady, but there is little prospect of
the advance necessary to make up for the pre-
sent high prices of hides. Spanish Sole is in
good supply and the demand is fair for best
brands ; Slaughter Sole is more sought for and
prices are firm though unchanged. Waxed and
Grained Upper are neglected at the moment:
.¶.plits, a fair enquiry for light ; Ilarness meets
with a steady movement at firm prices; Buff
and Pebble quiet and unchanged. We quote
Hemnlock Spanish Sol No. i B. A., 23to 25c ; do. No. 2, B.A. 21 to 22C; Zanzibar
Ordinary No. i 21 to 22c; do. No. 2 19 to 20;
Buffalo Sole No. 1, 21 ta 22j; do. No. 2, 19 to 21C
Hemlock Slan hter No. I, 26 to 28c, Wazed
Upper light and medium 36 to 38c; do. heavy
34 to 36c; Grained 34 to 37c; Splits large 29
to 32C; do. smalI 24 to 28C; Calfskins 27 to
28 lbs., 55 to 70c; do 18 to 26 lbs do. 5o to 6oc
Sheepskin Linings 20 to 37¾c ; Iarness 26 to
32C ; Buffed cow 14 to 17c; Enamelled cow 17to j8c.; Patent Cow 16 to 18c; Pebbled Cow 14to 16c; Rough Leather 24 to 27c.

OILs.-There is a fair demand for fish oils at
our quotations Cod 52J to 55C; Seal pale 50 to

l y. r cs "ar stea y ut unchangeu.
Most factories are runing on full time.

CATTLE.-The market has been fairly active
in "feeders" through the week, but beyond these
the movement has been rather snall; receipts
on Tuesday were close on forty cars. First
class have been scarce and firm at $4.50 to
5.oo; second class have gone off rather slowly
at $7.75 to 6.oo; third class have been active
and steady at $3.oo to 3.25. Sheep.--Receipts
have been small but probably sufficient; first
class have been steady at $5.25 to 5.75 and
second class quiet at $4.00 ta 4.50. Heavy
weight are worth $4.50 per cental for export.
Lambs.-Have continued to be offered freely
and to have been rather less in demand but
prices show little change at e3.50 to 3.75 for
picked ; at $2.75 to 3.121 for second class, or
droves remaining after the first pick and $2.00
to 2.50 for culis Calves.-There has been
little or nothing doing in this line; but first class
dressing not under 120 ibs. are worth $8.oo to
10.oo and second class dressing 8o to 1oo lbs.
from $4.50 to 6.50.

COAL AND WoOD.-There has been no change
of prices during the week, the general price for
hard coal being S5.oo. Sales have been large;
stocks are considerable but imports are still
coming in and can scarcely fail to be aIl needed.

FLOUR AND MEAL.-The demand for flour has

been slack and prices have been tending down-
wards. Superior extra sold in the latter part of
last week at equal to $5.go, and extra at equalto 85.6o here ; but on Tuesday both were offer-
ed ten cents lower without finding a sale.
Fancy was sold on Tuesday at $5 .25 on the
track. Spring extra sold on Thursday at equal
to $5-17J here, and at $5.05 f.o.b., and on Friday
at he5no f.o.b., and on Monday at 15.oo f.o.c.
The market yesterday showed a fall of ten to
fofteen cents on the week. Superior extra was
offered at n5.8o, and extra at equal to $5.50
here, but no sales reported ; ordinary fancy
would flt have brought over 15.25, and a lot of2,000 bushs. of spring extra changed hands at

5.00 on the track. Bran.-Has been steady
and sold in car lots at 1ii.oo, and at $1î.5o onthe track. Oatmeal.-Has been steady withsales of cars at 14.1o on track, and equal to
84.15 here; and for choice at equal to 14.25here. Small lots bring $4.5O to 4.75-GRAIN.-The tendency of the market basvaried in different cases, being active at firm
prices in some and inactive at weak prices inothers. Stocks have not increased very muchand stood on Monday as follows: fall wheat
40,507 bushels ; spring wheat, 158,359; oats,ir,o8i ; barley, 221,120; peas, 23.366 ;
rye, 48: corn. 2,350. Fall wheat bas been
in steady demand at firm prices, as the quality
of that offering has improved. Sales of No. 2
inspected have been made at $1.25 and 1.26,and of No. 3 inspected at $1.15 and 1.16, f.o.c.,the latter price being on Tuesday. Spring has
been dull and declining; No. i sold last week
at &1.17 and 1.16, and No. 2 at $1.13, f.o.c., butthereafter shippers held off and no movement
was reported. The market closed yesterdayvith no buyers of No. i Spring at over $1.10
f.o.c., and no sellers at this price ; but fall was
flrm, with sales of No. 2 inspected at SI.26 f.o.c.,and buyers offering $1.16 for No. 3. On thestreet Fall sold at $1.20 to 1.25, and Spring at$ .o6 to 1.11; but sprouted would go lower.oats have been inactive and slow of sale, withsmall transactions last week at 33c. for Cana-
dian and 34 and 331 for American on the track.
Yesterday, American sold at 33C on track andCanadian was held at 32 and 34c. Street re-
ceipts have been small, but 35 to 36c would be
paid. Barley has improved considerably ; thedemand has increased and prices have been
much firmer. Cars sold on Thursday at 62c for
No. 1, and 52 for 2 inspected, f.o.b., but on Fri-
day, Saturday, Monday and Tuesday, sales
were made at 63c for No. i and at c for No.
2, f.o.b., while No. 3 sold on Friday at 45 f.o.b.Th'fie market yesterday was steady with salesof car lots of No. i inspected at 63c., andof No. 3 at 53c. f. o. b., but round lotsof No. i, held at 65c. Streeutr for the
week have been about 55,000 bushes; prices
yesterday ranged from 48 to 66c. the general
run being 52 to 6oc. Peas have been neither
offered nor wanted, and prices have been
nominal at from 65 to 68c. f.o.c. On the street
from 68 to 72c. has been paid, Rye.-Prices
have been steady ; a car sold last week at 62C.on the track and on the street 6oc. is paid.

GROCERIES. -Have been fairly'active, particu.
arly with the country. Tea.-Prices have beenfirm and tenaing upwards; an improved enquiry
as been heard for lines of low grade Young

inyson: sales have been made at 50 to Soc. for
incf of fine, at 35c. for good seconds, and at 28c
or thirds. Medium Japan has sold at 35c.
3lacks have been less wanted than Greens, but
teady with sales of common Congou at 28 and
f Karsow at 3c. The firmness is partly due
o an expectation of a re-imposition of the duty
n the States. Co&ee remains firm; one small
sme of Government Java in bags sold at 30c;
mal lots range from 28 to 33c; Singapore frorm
6 to 28C. and Rio from 22 tO 24. Sugar.-'rices have shown little change during the week
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but cannot be said to have been firm. Raws are
easy; round lots of Cuba sold at 8¾
and 8¾c. but retailers parcels go up to
9c. Porto Rico and Barbadoes have been
quiet and unchanged. Scotch refined bas been
in demand with sales of round lots at 8î for
dark to 91 for bright and retailers parcels at up
to gi. New York yellow have been neglected
and inactive. Granulated is rather easier with
sales of round lots at cok and small lots up to
rol; dry crushed and cut-loaf are unchanged.
Syrups have been active with sales of job lots at
65c for sugar.loaf; at 62c for pale amber; at
56c for amber and 52C for silver-drips; retailers
parcels usually bring about 5c. more. Fruit.
-A fair enquiry has prevailed at firm prices,
London layers have sold at $2.25; layers in
lots of ioo boxes at $1.65 and small lots upl to
1r.85. Valencias have been firm; round lots
have brought 7* to 71 and small lots 71 to 7¾.
Sultanas have sold at 7c for lots of roo boxes
and small lots up to 8c; currants have remained
scarce and firm; a lot of 50 barrels of old fruit
sold at 61c; new usually brings 7k to 71c; nuts
are unchanged. Rice has remained quiet and
unchanged at $4.50 to 4.75. Fish.-There
has not been much doing in either white-
fish or trout, but prices are steady at
13.50 for the former and $3 25 for the
latter. Herrings are scarce and firm ; small job
lots have sold at $6.25. Cod is scarce and firm
at 15.25 to 5.50. Tobacco.-The only change
during the week is the reduction in Macdon.
ald's brands of 2c per lb. all round, but
no movement in round lots. Liquors.-Remain
steady in price with fair sales, but nothing do-
ing calling for notice.

HARDWARE.-Trade was rather quiet in the
latter part of last week, but bas since improved.
Shelf-goods have been going off freely. Nails
are steady with fair sales. Glass is in improved
supply as fall imports are now arriving, and a
good winter trade is expected. Tin-plates,
Canada plates, galvanized iron and tin have
been in active demand, b-ut no lower as bottom
seems to have been touched. Iron pipe has
slightly risen as there is an increased enquiry
heard for it across the line.

LEATHER.-Trade is said to have been rather
less active than in the preceding week, but the
increased firmness of price has been fully main-
tained. Spanish sole and Slaughter are selling
steadily for the supply of immediate wants.
Hemlock harness continues firm with a ready
sale for all offering. Russets seem rather less
active. Buff and Pebbled cow have been in de-
mand at firm prices. Foreign goods are quiet
but steady. Oils have been firm and are selling
freely.

PETROLEUM.-Is rather unsettled ; a new
combination is on the eve of being established
at Petrolia, which would carry crude up to $2.oo
per barrel, being equal to a rise of four cents on
refined. Dealers here are waiting for definite
advlces; as yet they have not advanced
prices but they refuse to sell any save
small lots and for these charge 17 to r8c.

HIDEs AND SKINS.-There has not been much
change to note in this market. Hides.-Green
have remained unchanged at 81 with rather
more coming forward, but cured seem rather
less wanted, though small sales have been made
at 8t for No. r. Calfskins.--Remain nominally
unchanged with scarcely any offering. Sheep-
skins-Prices have advanced five cents, the top
price for the best green being now goc; offerings
have been quite as large as were wanted.

PRovIsIONs.-Have been generally quiet but
steady. Butter.-Receipts of ordinary qualities
have been on the increase, but although offered
at 14 to 15c they have failed to find buyers.
Fine, however, has been wanted and sold at 171to 18c for selections, which prices would be re-
peated. Box butter is worth about 15 to c6c.
Cheese has been very quiet at r3 to 131c. At

Ingersoll on Tuesday 12iC was bid and refused.
Egg .- Receipts have increased and prices have
declined to 15C for lots of fresh with all wanted
to be had. Pork.-Has been quiet but steady,
with sales of small lots at 017.00. Bacon has
remained steady; Cumberland bas sold in lots
of roo sides at 8c, and in small lots at 8J to 8ic ;
long clear has been quiet at g.c. New rolls
have been offering at ir1 to 12c; shoulders have
been inactive but offering at 6J to 6Ac. Hams
have been rather easy with sales of smoked in
round lots, with roc for long-cut aad small lots
bringing roi to icc. Lard has sold freely in
small lots at 11 to ic for tennets and coic for
tierces, but nothing doing in round lots. Hogs.
-Receipts have been of fair amount and prices
unsettled, ranging from b5.50 to 6.50.

SALT.-Has been quiet and unchanged at 75
to 85c for Liverpool coarse, and $î.oo for Can-
adian, small lots in both cases; there is nothing
doing in car or round lots.

WoOL.-The market has remained quiet at
generally unchanged prices. Fleece is quiet but
steady with sales of some small lots at 30c.
Super has been slow of sale but one lot of 5000
pounds brought 26c. and for extra 28 to 29c.
would have been paid. Combing is almost
nominal; a lot of 500 pounds indeed sold at 25c;
but there are scarcely any buyers in the market
and advices from the States indicate very great
improbability of any demand for pulled wools
there until the opening of next year, in which
event the dullness here may be expected to
continue.

J.AMHJS BROWN,
COMMISSION MERCHANT,

18 ST. PETER ST., MONTREAL,

Represents leading Australian mtrchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

Hill, Mclntosh & Innes,
IMPORTERS AND

WHOLESALE GROCERS,
No. 2 Alma Block,

GUELPH.
JAMES F. BROWN,

Stock Broker, Imslralcc, Rol Estate,
AND GENERAL AGENT,

60 Wellington St., - OTTAWA.

'eAgencies and business generally solicited.

The Farmers' Loan & Savings co'ýl
DIVIDEND NO. 11.

Notice is hereby given that a dividend of four per cent.
upon the paid-up capital stock of this Company has this
day been declared for the half-year ending 31st inst., andthat the same will be payable at the Company's office,
No. 7 Toronto street, Toronto, on nd after THURS-
DAY, the 15th day of NOVEMBER next. The trans-
fer b-ooks will be closed from the ist to the 14th Novem-
ber, both days inclusive.

By order of the Board.
GEO. S. C. BETHU NE,

Toronto, i7th Oct., 1877. Secretary and Treasurer.
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THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.
The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,

and giving definite Bonus to the Policy.
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

A CCIDENT INS URA NC1
alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
i03 ST. FRANOOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

Alexander & Stark, CeneraI Agents
CO. YORK, TORONTO.

Haldan & Son, Agents for City of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and all Osficers, and Employes, holding
positions of trust.

This Company has been specially approved by theDominion and Local Governments and is the only onewhich has received the Government license for the Do-minion .
It is not mixed up with any other business.
The full Deposit of $5o,ooo bas been made with Gov-ernment. This is the only company that bas made anydeposit for guarantee business.
The capital and funds are solely for the security ofthose who bold its bonds.

SIR A. T. GALT, JOHN RANKIN,
Presidet. Vice-President.

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inspector.
BVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,

103 St. Francois Xavier Street,
MONTREAL,

GENERAL AGENTS:
Toronto-Alexander & Stark.
Hamlton-Seneoa Jlones.
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KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commi8sion

Merchan7t8,
Consignments Solicited. Orders carefully executed.
Choice brande of FLOU R always on hand.

MANITOBA.
GEORGE FRE1YKCARRUTHERS,

Insurance, Real Estate, and General Agent.
References permitted to The Hon. Wm. N. Kennedy

Reg trar and to Duncan Macarthur, Esq., Manager oftheg Merchýants Bank.
Office on Notre Dame Street, ;n rear of the Telegraph

Offices. Address, GEO. F CARRUTHERS,
P.O. Box 85,

Winnipeg, Manitoba.
Agencies for first-class Fire Companies cr LoanSocieties solicited.

Reliance
Mutual Lfe Assurance Society,

Bstablishod i84o.

Head Office for the Dominion of Canada:
City Bank Chambers,

ioi ST. JAMES STREET, MONTREAL.

The Hon. John Hamilton. Duncan MacDonald,Esq.
Robert8imm, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

Merchants Bank of Canada,
Notice is hereby given that the following calls uponthe unpaid ortion of the last issue of New Stock in thisbank have be nmade due and payable at its bankinghouse of thia city, on the dates set forth as follows:Tea pet cent, on ist Septeenher next.

" Ist December 44
u lst March, 1878.t Ist lune, 1878.84 lt September, x878.i ist December, 1878.

e d set March, 1879.
zst June, 1879.dof t at September, 1879.By order of the oard.

GEORGE HAGUE,

Montreal, July 25, 1877. General Manager.

Financial.

Robert Beaty & Co.
BAN KERS, BROKERS,

(Members of Stock Exchange,)
& c.

53 King Street East, Toronto.

D RATS en New York and United States Currency11Gold, Silver, and uncurrent monies bought andsold at best rates. Orders for the purchase or sale ofStocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

BUCHAN BROS.
LAWRECNcs BUCHAN, EWINe BUCHAN.

STOCK BROKERS,
Members of the Stock Exchange,

No. 7 TORONTO STREET, TORONTO,
Insurance and Ceneral Agents,

Buy and sell Stocks, Municipal and other Debentures,Government Bonds and al good-class securities,

Alexander & Stark,
STOCK B ROKE R S

Members of the Stock Exchange'
Buy and sell Stocks, Debentures, &c. Money loaned.

Existing mortgages purchasea.

Orders from the Country promptly attended to.

Home Industry.

ROISJOND WmOLEN Co,
ALMONTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by theBritish Commissioners at the

Centennial Exhibition,
Philadeiphia, for the

best Tweeds.

TUE

EQUITABLE
L I ]" -E

Assurance Society,
NEW YORK.

HENRY B. HIDE, President.

The only Gold Medal givon at the R. W. GALE, Montreal, Gen. Manager Dom. of Canada

Contonnial for Woolens,
B. ROSAMOND, President and Managing Director,Almonte.
F. STEPHEN & CO., Selling Agents, MoNTREAL

The Mercantile

FIRE INSURANCE COMP'Y,
Iii nn ino+ r Aseg18181;nre. r

CAPITAL........................... ... $200.00.
HEAD OFFICE ... ----........... W ATERLOO, ONTARIo.

Board oj Directors:
E. Bowman, M.P. St.Jacoba.. Snyder, CoitogaW. Waden, M.D., Waterloo.

John Shuh, Waterloo.
B. Hughes, Waterloo.

Cyrus Bowers, Berlin.
D. S. ]3owlby, Berlin.Robert Melvin, Guelph
William Robinson, Galt.

Officers: -J. E. Bowman, M. P.. President; J. WWalden, M. D., Vice-President; P. H. Sims, Secretary.
Insurances granted on all descriptions of propertyagainst loas or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

Thoms~on 8cWiliams
MANUFACTURING COMPANY, (LIMITED,)

STRATFORD, Ont.
PAID UP CAPITAL, 8100,000.

BUILD

Engines, Boilers, Mill Stones, Mills
and Factories of all Kinds.

Sole manufacturers of the JOHNSTON WROUGHT-IRON HAR.
VESTERS.

Dealers in Bolting Cloths, Saws
Belting and all Mill Supplies.

Contractors for Water
Works for Cities, Towns,
&0.

R. THOMSON, Pres. A.R. WILLIAMS, Vice-Pres.
A. GRANT, Secretary and Treasurer.

NOTICE,
Notice is hereby given that the TORONTO CLUB

,.ill apply to the Legialature of Oatario, at the next ses-sion thereof, for an
Amendment to their Act of In.orpor-

ation,
and givirg the said Club power to hold real estate to theextent of One Hundred Thousand Dollars, and also
power to borrow money by way of me rtgage or other-wise upon the pi operty of the Club, and for other pur-
poses.

Dated zoth day of October, A.D. 1877.
G. D'ARCY BOULTON,

Solicitor for Applicants.

In revieting the business of Lire Insurance
siîice the financial panic of 1873, wbicb unset-tled credit and business throughout the United
States and tested the solvency of the strongest
organizations, the condition of the Equitable
must be a source of congratulation to all inter-
ested.'

On January r, 1877, the Society held in avail-
able Assets, $31,734,934.41, and had a surplus,over and above all Liabilities, of $5,503,793-41,a net gain since 1873 in Assets of $8,856,515.56,and in Surplus of $2633,810.54 ; and this, too,after paying to Policy-holders for the years '74
'75, and '76, $r5,321,841.42 cash. We may addthat since the beginning of the year there has
been, as heretofore, a steady and healthy
growth : to-day (November i) the Society'sAssets may be safely stated at

$33,000,000, and the Surplus at $6,000,000,
with an Annual IRcome of

about $10,000,000.
Such results during such a period, should

satisfy the most incredulous mind of the
strength and resources of the Equitable.

Widespread epidemics; financial crashes;
sudden or existing shrinkage in value of securi-
ties; wars and political disturbances, have been
and may be-but unless the Equitable is over-
taken by some catastrophe, such as human ex-
perience has not known since Life Insurance
has had an existence, the Society, with the
same careful management, will stand everyshock. It may be said, indeed, to have provided
for contingencies which will never arise, and tohave entrenched itFelf behind bulwarks which
are impregnable.

The reports of the recent examination of the
Society clearly analyze its past and present
condition.

Persons wishing to effect insurance should
examine the Society's various plans before in-
suring elsewhere.

Agents wanted in unrepresented district.
Apply toGEORGE B. HOLLAND,

Gen. Agent for Ontario,
__ __58 Church St., Toronto.

TORONTO SAFE WORKS.
J. & J. TAYLOR.

TORONTO.

1 a
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roNTIN-m

Savings Association!
INCORPORATED 1877.

HEAD OFFIOE......LONDON, ONT.

Depositors receive 5, 6 & 7 p. c. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estate
for the benefit of depositors.

DIRECTORS.
JO HN BROWN, Esq....................... President

AMES EGAN, Esq .................. Vice-President.
. A. DESPARD, Esq...................... Inspector.

W. R. Meredith, M.P.P., Ald. D. Regan.
Robt. Reid, Esq. C. S. Hammond, Esq.
Dr. A. C. Stone. Samuel Crawford, Esq.
James Magee, Esq. Philip Cook, Esq.

BANKERs .............. JOHNSTONS BANK.

Deposits cea be made by Registered letter, Post Office
order, or Bank draft.

For further information ap ly to
J. F. MAHON, Cashier.

.B ALMON. L. C. MAcKINTOsH,
(Late Bank of Nova Scotia.

ALMON & MACKINTOSH,

BANKERS, BROKERS,
AND

General Financial Agents,
HALIFAX, N. S.

All branches of Banking and E xchange Business trans-
acted.

Collections made without charge. Are prepared to
give every information regard to business concerna in
the Maritime Provinces.

MaoDOUGALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and oell STOCKS and BONDS in Canada, the
United States and London.

Mr. H. CRJGER OAKLEY, Member of New York
Stock and Gold Exchanges, having joined our firm, we
are now prepared to execute orders for the Purchase and
Sale of Stocks on the New York Stock Exchange on the
sameterme as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 HOSPITAL S'T.,

MONTREAL.

CARD CLOTHING WORKS,
YORK STREET ............ DUNDAS.

W. B. GRAY, Proprietor.
All descriptions of Card Clothing for Woolen and Cot-

ton Milla, manufactured and constantly on hand.
The only place in Canada where ALL KINDS of

Card Clothing is made.
Doffer Rings and Space Fillets made to order.

THE BROCKVILLE
CHEMICAL il SUPER-PHOSPHATE CO.

(Limited).

Manufacture Sulphuric, Nitric and Muriatic Acide, Sul-
hate of Snda and Superphosphates of Lime, Di'solved

Bones, Bone Meal, an Bone Dust. Dealers in Nitrate
of Soda, Sulphate of Ammonia, &c.

Agents in every county in the Province.

Broekvlle, Ont. ALEX. COWAN, Manager.
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STOCK AND BOND REPORT.

NAM E.

British North America ..............
Canadian Bank of Commerce ........
Consolidated ....................
Du Peuple •••• •••....................
Eastern Townships ..............
Exchange Bank.....................
Hamilton.....................
Im perial .......................... ........ ....

cques Cartier ............. ....
echanica' Bank .................

Merchants' Bank of Canada..........
Metropolitan.........................
Molson's Bank • • • ••.................
Montreal................. .......
Mar.itime .....................................
Nationale............................
Dominion Bank . ••................
Ontario Bank.........................
quebec Bank .......................

tandard ............ •••••••...
Toronto .............................
Union Bank ............ ............
Ville M arie..................................
Federal Bank.... .............
London & Can. Loan & Agency Co ...
Canada Landed Credit Company.
Canada Loan and Savings ompany•.
Dominion Sa. & Inv. Soc.........
Ontario Savinga & Invest. Society....
Farmers' Loan and Savinga Company
Freehold Loan and Savinga Company
The Hamilton Provident & Loan Soc.
Huron & Erie Savinga & Loan Society
Montreal Telegraph o...........
Montreal City Gas Co.................
Montreal City Passenger Railway Co.
Richelieu Navigation Co ..............
Dominion Telegraph Company .......
Provincial Building Society ..........
Imperial Building Society............
Building and Loan Association.
Toronto Consumera' Gas Co. (old)....
Union Permanent Building Society...
Western Canada Loan & Savings Zo..

.092

[strg.
£50
$50

50
50

zoo
'00
100
50
50
00

100
50

200
'00
50
50
40

20(
50

zoo
Ioo

00
00
50
50
50
50
50
50
00

100
50
40
60
50

Ioo
50

100
50
25
50
50
50

Capital
subscribed

4,866,666
6,000,000
4,000,000
4,600,ooo
1,500,000
2,000,000
1,000.000

92o,ooo
2,000,000

582,200
8,697,200
2,000,000
2,000,000

12,000,000
1,000,000
2,000,000
1,000,000
3,000,000
2,500,000
507,750

2,000,000
2,000,000
1,000,000
1,000,000
3,966,65o
1,000,000
1,750,000
800,000

1,000,000
450,000

600,000
950,000

1,000,000
2,000,000
1,440,000

6oo,ooo
750,000
600,000
350,000
662,500
750,000
600,0oo
400o00o0

1,000,000

SEcURITEs. Toronto Montreal.
Canadian Government Debentures, 6 et. stg........................................

Do. do. 5 ;ct. cur ...................................................
Do. do. - 5 ; ct. stg., 1885 .............. .............
Do, do 7 Ct. cur..................................

Dominion 6 f ct.stock................................................. 10
Dominion Bonds .................................................. .............
Montreal Harbour bonds 6j p. c. .............. .................... ...........

Do. Corporation 6 f et................... ................................. ..................
Do. .... ct..Stok.................Do.7 f et. Stock ................................................ .................. ....

Toronto Corporation 6 p ct., ao years .... ................................ g81
County Debentures ..................................................... îo0
Township Debentures .................................................... g8Î

INSURANCE COMPANIES. A RIcAN
ENroLaH.-(Quotations on the London Market, Oct. 2.) When No. of Par vai.

-rg'nizo Shares. NAME OF Co'Y. of Sh'rs. Offerd Asked
No . + L----No. Last NLeCPY Salt 1863 So,ooo Agricultural 5 ......... .........Shares. Dividend. N•x CoMP'..0 > 'è Sale. 1853 2,500 Atna L of Hart. 1oo 400 Soo1819 3o,ooo Etna F.of Hart. roo 248 250

__ 1810 io,ooo Hartford, of Har 1oo 208* 210
1863 5,ooo Trav'lers'L.&Ac zor 177 180

20,000 5 BritonM.& G. Life £zo 1 7-16 Phoenix, B'klyn. 50 1624 i62
So,ooo 20 C. Union F. L. & M 50 5 20 xd

5,ooo 1o Edinburgh Lite .. ZOO 15 39 R A I L W A Y S. Sh'ra. London,
20,000 5 yearly Guardian ........ zoo 50 79# Oct. 3r.
12,ooo £4 p.sh. Imperial Fire .... zoo 25 143 -.w

100,000 20 Lancashire F. & L 20 2 7 Atlantic and St. Lawrence .......... £o Ic2
10,000 11 Life Ass'n of Scot. 40 8 33 Do. do. 6 p c. tg. m. bds. io rc2
35,862 CO London A8. Cor. 25 32 66 Canada Southern7 p.c. iet Mortgage .. ... ••. 57
1o,ooo 5 Lon. & Lancash. 1o . 1 , Do. do. 6 p.c. Pref Shares ...... 48 52

59I,752 15 Liv.Lon.&G.F.&L 20 2 14 !rand Trunk....,..................... oo 9à
zo,ooc 20 Northern F. & L.. ZOO 5 oo 391 New Prov. Certificates issued at224.............
40,000 28 North Brit. & Mer 50 64 45 Do. Eq. F. M. Bd.. i ch. 6 f c zoo 98
6,722 [44 p. a. Phonix .......... .... .... 251 Do. Eq. Bonds, 2nd charge .. ....... 98
ooooo 15 Quneen Fire & Life ro10 3 3-6 Do. Firat Preference, 5 f c ... oo 47

100,000 40 Royal Insurance .. 20 3 £18 d Do. Second Pref. Stock, 5 p c ioo 31
100,000 121 Scot'h.Commercial 1o 3 3-16 Do. Third Pref. Stock, 4 f c 1oo 17
50,000 7 ScottishImp.F&L ic i 28 Great Western........................ soi7
20,000 10 Scot. Prov. F. & L 50 3 3-16 d Do. 5j P c. Bonde, due 1877-78 ZO O
oooo 291-6 Standard Life.... S0 12 764 Do. 5 p c. Deb.Stock .. .. 80
4,000 5 Star Life ..... 25 i 13 Do. 6 percent bonds z89o..... 94

International Bridge 6 p.c. Mort. Bda .. . 101
CANADIAN. p.c. Midland,6 P c. rat Pref. Bonde ... 100 42

0,000 5-6 mo Brit. Amer. F. & M $5o $50 r161 '4orthern fo Can.,6'fc.First Pref. Bde.. ZoO gs
2,500 71 Canada Life. 400 50 ......... Do. do. Second do.. 1oo

ro,ooc 10 Citizens F. & L .. Ioo 25 ••...... roronto, Grey and Bruce, Stock ...... 100 .
5,ooo • ....... Confederation Life 100 10..... Do. îrt Mor Bd@ zoo 74 7
50oo 6-12 mos. Sun Mutual Life... zoo . . Toronto and Nipis.ing Stock......... o .
5,000 .......... Isolated Ri.k Fire 1oo 2o go Dn. Bonde .
4,000 12 MontrealAssura'ce £50 £5. Wellington,Grey&Bruce 7p.c.r st Mor ..... 67

.........Royal Canadian .. on 15. E XC H A N G E. Toronto. Mont eal.
2,500 10 Quebec Pire ...... 4o 130......-..
zo85 5 " Marine .. .oo 40o ......... ... ..... 91 9
2,000 1o Qeen Cit Fire .- So ro.. Gold Drafts do on sight........... • .". " "

20.000 15, la mon Western As xd 4o 20 239 2394 American Silver. ......... • 25 dis........

Capital Dividend CLOSING PRICES

6 Monthe. Toronto,
Nov. 1.

ct.
4,866,666 1,216,ooo 2 .
6,ooo,ooo I,9oo,ooc 4 1294 1204
3,465,910 232,000 3 884 8941,600,000 267,196 3 .............
1,330,151 300,000 4 .....1,000,000 50,000 3 ......

669,930 50,000 4 '00
862,402 50,000 4 105 10511,953,9201 ..........................
195,014............ ............

8,196,883 ,ooo,ooo ............ 67 68
675,226 80,ooo .......... ..........

1,996,715 540,000 4 ..............
11,998,400 5,5oo,ooo 6 167 169

627,170 ........ 3 .............
2,000,000 434,0001 3 .

97o,25CI 290,0o0 4 120 122J
2,996,18U 525,000 4 102à 103
2,500,000 475,ooo 3.

507,750 ......... 3 73 74
2,000,000 2,ooo,oo 41,992,050 ...... 3

8ro,580 . .•••• 3
974•110 40,000 à4 102J
396,665 103,000 5 130 133
488,093 40,000 q 13311,750,000 635,334 6 174 175
400,o000 7',coo 5 122 123672,500 135,000 5 ..... ....
440,000 25,500 4 212
6oo,000 180,00, 5 , 243 1441
686,749 63,000 4 ..........
963,461 204,000

2,000,000 3 .............
1,400,000 .......-- 5 ..........

400,000 .......... ...... ............
750,000 ............ 4 ...........
6oo,ooo •.•........ 3 90

. ........ .... .... 4 ... . . . .
366,200 25,000 4 ro8j
700,000 73,82 41 122 1224

. ... 2 P.C. 3 m 136 [37
360,000 6o,ooo 5 1334 134à
735,0OO 280,6oo 5 143
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S. R WICKETT,
Importer, Manufacturer, and Wholesale Dealer in

LeathBrs, Shoe-flndÎogs, &
Centennial Silver Medal for Buff, Pebble and other

Leathers.

Sole Agent for Ontario of J. H. Mooney's
Celebrated Colored & Frcy Leathers.

TANNERY, BROOKLiN, ONTARI
No. 52 Colborne Street,

P.O. Box 322.
TORONTO, ON

Canada Screw Comp'y
D U NDAS, O N-I',

Are making GIMLET POINTED SCREWS, BOLTS, RIVET
&c., with improved machinery furnished by AMERICA
SCREW CO., PROVIDENCE, R. I.

Qualit and finish warranted equal to any made i
Elan or United States.

$IW Orders solicited.

C. THURSTON,
Managie & Vice-President.

J.. WALKER & CO., Montreal.
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,
GENERAL COMMI8SION AND FORWARD

ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Europe or British Provinces prompt.

ly forwarded at lowest i ates of freight.

DICKSON & BENNING,
MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

No. 30 Ohurch Street, Toronto, Ont.

LAwRENCE CoFFEBs. THoMAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine Bal] Blues.

Every description of Washlng Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB
TOROTO

TORONTO PRICES CURRENT.-NOV. 1, r877.

NameoofArticle. o Nae ofArticle Whoîesale NameofArticle. Whoiesec aRate. e Rates. Rates
oots and Shoes: H c . rdare ntind. * c. $ c. Oil-continued. . c.M afBoots ---..- 3 @5 c. Copper: Pg... 0 19 0 20 Olive, common, p gall. r 15 1 20Mens' Calf Boots.......3 0004 25 Set....... 7O3Boot s 703 alad ...... 020" Kip B 30 3 25 Cut Nail ••••o in 7o3"eadMens' Prunella Bals ... 2 50 2 85 22dy.to7np.kg ib " salad, tties.

Cong. gaiters & Bal1 60 2 6u 5 dy.to7io.y.g.roo s. 2 80 2 go qt., per case.... 3 20 0

........p3 1 3 2 S...,pe.............. 065 0 70
Boys' Kip boots .......... I 60 2 25 d1't dy.••"• 3 ro 3 20 Sei a pal e 3.. 3 805

GaOters& Bals •• 6....... 440 4 50 ne 050
Womens' Bal 1g I 5 20 > s Galvarne rn 

7 8
t.S. 1 30 2 Cu Best, No.Pants, &cBatts......... O 90 I 30 Best No. 24 ........... 071 07 0 25 ,genuine,inPrun. Cong .--.... 0 621 1 60 " 26• . 07o 07 1 Doi. 5os.. 220 250

t. "l Bals ......... 0 65 2 50 " 8 ••••••• 07Ï o 07 D, o. 1 ... 9'.. . a0Goat Bals... 5o 2 6a ""''"."...0740o8 ," 2 ...... 70 1 80- isees ais .9o3 ...........Bal s 
45 5Cildg Bat0::... 95 1 35 iIorse Nals: Wht <Ladry...o o7j o 08Batts ••..-.... 0 70 1Ioo Patent Hammered We6 Lead .......... 0o6 0 07C.lsBalr, ........ f07 o Iron (at 6months): 0 V1netia1d6î!1

Bat 5 07 i -G ralriN.070 0 C e eta Red,ng lsh. 0 021 003s o Yeiow Ochre, French.. :021 oTurned Cack p.doz 4 50 5 5o Summerlee... . 20 00 21 00 Whiting ............ o 85 t ou
Drugs. Eginton No. 1 oo 9 oo Whi nedrole •.Drugu W.. No. 3.... 0 00 0 00 1(Refn Petr lio............... .o 8o 2o W &CO. . 9 50 20 00 Delivered at London, Ont

N .orax.................. o 234 o 14 0 Bar y ........ 19 00 20 00 No. r, earoad,mp.ga 13 o ooN tOrR ............... 01310 l1 ý Br 200o lb 2.......2.. 20 Delivered in Toronto:Castor Oil.............. O 15 o 1b Refined-Amer., 2020 2 30 NoD el io bris. do 6 o 6Caustic Sodaa..•..... • O 03¾ O 04 Hoops-Coopera... 0 2 30 bris........do 0 18 o oon Cream Tartar........... o 30 o 32 Band.......250 2 6o 5 bl .8Epsom Salts ...........O 0 024 o 03 Boiler Plates . single brIs. .. do O 17 O 18Epo 53 50 Benzine............. 000 o 00lxîract Logwood, bulk .. o i2 o 12 Canada PlatesML.. 3 5 3 0 Benzin .boes 3 74 4 06Gat Produce.Sboxes, 0 96 Garth L............50 3 65 Flour (per brl.) : f.o.c1nio Mars..... 0 g 9 Maple Lest............. 3 55 3 65 Superior extra......5 75 5 85Madder.............-..... o o O 13 Lead (at 4 months): Suproex...... 5 75 5 5Opium .................. 5 50 6 oo Bar V zoolbs. 006 o 06 Extra ...... ,......... 5 45 50Oxalic Acid.............. O 15 O 20 Sheet ................. Fao o o6 Spring wheatextra 5 0 5 05Potass lodide............ 4o 4 50 Shot .................. 071 0607 Superfine'a.t,.e... .4 50 4 60Quinine ................. 3 95 4 o Iron Wire (4 month): Oatmeal •.........4 50 4 15Soda Bs•••••••.. •••..0 03Î 0 05 No. 6, Y bundle ....... 2 O0 2 10 Cornmeaî ......... s... 4 90 4 O5Soda Bicarb, per keg 3 50 3 75 " 9 "r..ne230 2 40 Gra ml: f.o. oTartaricAcid-......··o 45 o 48 12, ....... 2 60 2 70 FaiiWheat No..... 28 1 30
Groceries. Powder.. C ,,Whea N 7 2 0 3dCofees . Java,%+ h · 28 o 32 4**t*n Canad.."." 3 75 o o No.s•.•••t. 125 1 26Fig . .... 0 00 4 75 Spri .No... 5 6Singapore....O 22 0 26 Blasting, Englih .. 3 50 3 75 ngWh NoR ..... 0 22 024 tin dniilsh.5 o0 375 Outi .~.....: 108 1 10Mocha ...... . 0 35 0 o loose. 500 0 00 ats .33Fish HerringsLab. n 6 o Window Glass: arey, No. ..... o 63 o

Mackerel,bris. ........ 90 0 o 0 25 inch .......... 1 80 1 goI No. 2 ....... , 0 53 0 54
26I NO N3........ 045 0 00White Fish,r.ew........ 3 25 35 6- 220 P eas . ......... 0 5 o 68Trout ..... " . 41x5odo............ 2 40 2 50 rov •••ons

Salmon, salt water. 15 50 [ o 52 x 6o do.·•••.....2 60 2 70.. Butter,choice I 174 O 8Dry Cod,% 112 b . .... 5 25 5 50 PressedSPthes(
4 m0onths): orcinary O 12 O 15Fr-uit: Raisins, Layer,'77 1 70 1 90 Regular sizes, o. 4 Oo 5 0 Cheese .............. O 12 O 13

S a . 009 Tio late (4 m on20s: Y 5 o ' o, ' .P ork, 17 020 00 GO
" Vaientias, old o 04 0 044 IC Coke•........... 5 50 5 75 acon,long clear. O 9 oIC~~ CC<Cmeindu" New do .. o 07à 08 I harcoal...... 65 6 675 moked ..ac. 0 09 09Currants, 1876,..... o 064 o 06ï • 8 50 8 75 Has, canvassed. 011287 07404 xx.. ......... 0 5010 75 Lad.......... looi li

" 1877 ... . o 074 0 08i •••-- 50 5I 75 amgs, avsed.... 0 1 0 (,Molasses: Ciayea, e gal. O 33 o g Hides &ki .............
Ext.Golden 0 5 060 Green, No. i .... ,.... o o. 0 o Hops ...... .......... ,. O 7 0 10

" A ber .. o 65 75 C re No.s .......... ooo 0 07 Sa t, etc.
Ricer 4. o 5 0 475 Cured and inspected .. o 084 0 8 Liver , olcoarse....... 75 8Spice• " 50 " •" Calfskins,green....... o og c 12 Cana ian.............. 1O 00Spsces: 

cure O.... o 0 O131 t b'......75 20Allspice • .............. o 1o O 32 S eepU .-.............. 0 7 o 00 Wine22, Cassia,whole,V lb.•••• O 19 o 30 Aie: Eng ... o60 W , uCloves. ......... 0 42 0 50 Leater, @ 4 months: qts ...... 2 65 2 g5Ginger, ound • o a5 0 35 Spanisb Soie, ratquality Brandy: Hennessy's caes 2N amacaoot .. o21 027 aliwgtu., M .......... 0 26 0 29 Martell's "e 9 25 lu 00Nutmegs.............. o Bo 1210 Do. Nl 2o •. . . . . . . . . . . . . 0 24 0 25 Hennessy's cases .. 0 5 10 50Pepper, black ........... 012 Slaughter, heavy-.- - 27 o 29 OtardDup &Co 8 75 9 25
CuLgars-P·rtc Rico,. , o o 09 Do. "ig"t•.............. o 26 O 28 . Robin & Co 7 5o 0 oCuoa ...................... 0 o 09 h ·a·n·"•••••..--.-.O 28 O 32 Pinet Castillon &Co. 8 oo b 50... 8os 0 09 U pper heavy .......... 033 o036 Gi: U rs'giz8 19Cul.)a ...... 0 .8 Gin: ~De Kueagl. 8519Enig.& Scotch refinedyel. O 084 o eg d light eavy • 33 0 36 G:& D. .. 1 75 1 g5Dry Crushed ........... O Kip skins,French ••••. 0 go o green cases 4 04 4 SoGround ................ 0 0. -...... 0 70 0 90 red " 7 75 8 50tas: Ilemlock Calf (30 to 35 Booth's Old Tom .. o 6 Sojapancommontogo; od 025 0o : Rum. Jamaica . 235 2 5fine to choiceat.. 0 55 0 65 Do igt0..7.. 090. aR5oo6 Jameaca . 1 o.p 2 1 sConoredcommontofine o 42 47 French Calf........... 124 4 Whisky :Congou & Sochong... O 27 0 77 Spiits, large,Vth...... o 25 O 31 GOODERHAM & WORTS'Ooiong, good ta fine... 0 35 o 60 '< s maii.......... 0 8 O 20 Terms Cash.-Under 5m. Hyson, com. to good. 0 31 0 40 Enamelled C per ft. O 19 0 21 bi., neil.; 5 to io brs.,Mediumt choice .. ••• o 42 0 57 Patent ................ o 20 o 2 24 P.c. off; 10 bris. and In DutyExtra choice.......... o 62 77 Pebbe Grain.......... 0 14 o 18 over, 5 P.c. off. Bond. IaidGunpwd com. to med.. O 37 O 42 Buf ................. 4 O 18 Alcohol,6

5 O.p. V I.jall o 61 2 18med. to fine.. 0 47 0 60 Russets<i ight . o.. 25 o 35 Pure Spirits" 062 2 19fine to.fines. 0 62 082 Gambier ............. oo64 oo7 50 " 56 299Hyson ................ 0 32 0o82 Sumac ............... o of4o o i "25oU. i 3 0Imperial ...... ••••••••....37...77 De ••....gr6 0 5u• " 2x0robacco- .a .0:37 077 egras ...... ........ o 074 o 08 FamiiyProo Whisky " 0 35 1 IlTobacca-Manulactured: Ouas. Old Bourbon o351iDark5s trinos o 36 0 41 Cod 0 ..... . 0 60 0 65 dRyu " "Western Leaf, Stat0u..... o6 ~ <Re " < 33 I1(good to fine o 36 o 4 a xtra'..........0'- ..-- o 50 0 55 Toddy " " oS3 10B 4r Lardeo n............ o 95 1 05 ' Malt " 033 1 10
Brightsortsgd. ta o 7o o " N ••••.... go 0 97 Domestic Whisky,32 u.p o 26 O 95Sa choice.... 07 o80 7 S N.. o 85 o go OldRye, 5 years old ...... o 7o 1 46Solace......... 0 3 0 47 r tcsmach................... ......... oi7 d .070 1 6iardware.... Duncan-Clark & Co;• O 50 o 7 .... O go r 66ioc mO1ths):..... o . J Linseed raw ......... 0 68 o70 Fleece

G 's boi70ledct • -......... 0 30 0 0o
Blan . ....... . o 92 o 20 boined.."""0 72 0 74 Pulleti Super ........... o 25 o 27
Grain... ... JO 22 23 Machinery..........0 30 o 40 Extra ... 028 o 29
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The Leading Manufacturera.

-. The Leading Manufacturera The Leading Manufacturera.

BARBER & HARRIS,
Manufacturers of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.
Warrauted to giye 80 per cent. of useful effect. The

best practical' urbine in the market.
We are manufacturing above celebrated make of AIso manufacturers of

HORSE SHOES,
made from selected Wrought sora p Iron, whichfor general excellence, bo a as regards quality and uni-
formity, are unsurpassed. Cheap, light and effective.

The Rhodýe isia n d horse Shoso are pre. CORLISS ENGINE.ferred overal othera, They are used entirely by the High Pressure Siteam Engines save 25 per cent in fuelprincipalFarriera and Horse Railway Companiesthrough- by using our condensing heater and pump. For econoiny and mechanicauconetlctionacce.aibilityout the United States. Send for particulars to f al its parts, and regularity cof speed. It has ne rivalOrders solicited, which will be promptly executed. o atats, an gul r ed I n
We also manufactureevery descrlption of Nails, Tacks, BAR B ER & H AR r i s end for catalogue. Manufactured b,Brada, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal. MEAFORD, ONT. INGLES & HUNTER, Guelph. "

Rrown Broth - f ENxTE-
erop

ACCOUNT-BOOK IANUFACTURERS
Stationera, Book-Bindera, etc.,

66 and 68 King Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANthCompani Merchants, etc., made te order cf thet materiala and for stye. i:raoioity and cheaperyunaurpasaed.
A large stock cf Account- RaGk.; ...!É G,ýrerai Statioueryconutantly on hand. 3.IY

LiAL.LLL MDALS.
ST. CATHARINES SAW WORK

AWARDED THEsONLY GOLD MEDAL F% SAWS AT PHILADELPH IA
Also an INTERNATIONAL MEDAL,Fuilly ertabli sh iug the well-knowu reputation cf our goods. We manufacture al1kindaof Saws at pruces equally as îow as the same quality cf goods can bu prtduced hy anyother manufacturer. Patronize home productioand keep your money in the countryR. H. SMITH & CO., Successors to J.

St. Catharines. Ontario.

The Worswick Engine Company. (Limited
*2
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The Worswick Variable Cut-oni Engine milliv, CPTL $0,0.0
.CAPITAL $100,000.00

*a hue o>awc Va rcilecut n n give one Horse Power ne hour on three pounds of good soft coal. W ithout doubt, these Engines are the moat economical
THE WORSWIOK ENGINE 00. GUELPH; ONT.

Flin%
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CANADIAN
Mutuai Fire Insurance Co.

Head Office, Hamilton, Ont.
THE WATER WORKS BRANCH,

embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessments whatever
very improbable.

DI RECTORS.
President-JOHN BARRY, Esq., Barrister, (Alderman), Hanilton,
Vice-Preident-JOHN EASTWOOD, Esq., Merchant, Hamilton.
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.
G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-

facturers), Hamilton.
ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.
J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agent, H. P. ANDREW, 37 Adelaide-st. East.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

Homic OFFICE,

AUGUSTA, MAINE.

ASSETS, -

DIRECToIRs' OFFICE,

153 TREMONT ST., BOSTON.

- - - - *8,129,925 68.
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Resultsof the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustratedby a whole Life policy, issued at Age 3o, and allowed to lapse after the payment ofThree or more full Annual Premiums ; Premiums having been paid Wholly in
Cash:

Additional
Premiums paid be- time under Amount Due if Death occur on Lastfore lapse. the Law. Day of Extension.

Age moun Premiums &Insur-
Ag g mut inte rest to anceNo. Am't. when Dat e o id d u Due

1 stopped. Death Policy. te Heirs. Prer's.
No. Amount. gm

3 $8 33 2 212 36 $1o,ooo 3 $759 87 #9,240 13 $8,559 134 908 34 3 170 37 10,000 4 1,o41 38 895862 8,o5o62
5 1,135 35 4 133 39 10,000 5 1339 18 8,66o82 7,525 826 1,362 36 5 '00 41 1o,ooo 6 , 655 36 8,344 64 6,982647 1,589 37 6 67 43 10,000 ,99o o5 8,oogg 6,421 951,8r6 38 7 26 45 zo ooo 8 2,34 174 7,659 26 5,843 269 2,043 39 7 328 47 Ioooo 8 2,47751 7,52249 5,479 4910 2,270 40 8 236 49 1'9,000 9 2,843 77 7,156 23 4,886 23

11 2,497 41 9 114 50 10.000 10 3,205 85 6,794 15 4.237 15

J. H. McNAIRN, General Agent, Toronto.
C B. C US HI N G, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

FIRE AND MARINE
INSURANCE. M

THE BRITISH
Assurance C

AMERICA
ompany.

INCORPORA TED 1833.

Head Xce cor. of Scoil and Frot Streets, Toroio.
BOARD OF DIRECTORS.

Hon. O W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq PETER PATERSON, EsQ.
HoN. W. CAYLEY. JOS D RIDOUT, EsQ
PELEG HOWLAND, EsQ. JNO GORDON, EsQ.

ED HOOPER EsQ

GOVEANOR • ... ... ... ... PETER PATERSON, Esq.
DEPUTY GOVERNOR ... ... ... ... ... HON. WM. CAYLEY.

Inspector .. -. .. ••• ... ... JOHN F. McCUAio,

General Agents ••• ··. - .. .. KAY & BANKS,

Insurances granted on aIl descriptions of property against lous and damage
by fire and the perils of inland navigation. Agencies established in the principal
caties, towns, ana porta cf shipment throughout the Province.

Fi A. BALL, Manager

HEAD OFFICE - - 12 METCALF STREET.
OTTAWA.

TAS. BLACKBURN, Secretary.
BRANCH OFFICES.

29 Adelaide St., East, Toronto, Matson & Law, Managers, Toronto District.
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, W. A. Schofield, Esq., Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.
144 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.
1o Prince William Street, St. John, New Brunswick, D. W. Coward, Esq. Chioft

Agent for Nova Scotia, New Brunswick and Prince Edward Island.Port Hope, J. N. G. Lodge, Agent for Northumberland & Durham.
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m - m - -

IncorpratedCharter

[UCANADA E
FIRE & MARINE

Insurance Company.

HEAD OFFICE,

Hamilton, Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000,

PRESIDENT-J. WINER, Es.,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GERGE RoACH, Esq., Mayor City of Hamilton.

D. THOMPSON, ESQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-SMPsON & BETHUNE

General Agents. .
Halifax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoBT. STRANG.

CONFEDERATION
LIFE ASSOCIATION.
Head Ofice-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance
panies in the State of New York,

Com-

And the attention which the leading press of the United States and Canada have
given to the subject of Life Insurance, have very naturally caused policy holders and
intending insurers much anxiety as to the safety of the provision sought to be made
and led them te ask the question, " What wil i render Life Insurance Companies
safe beyond ail doubt? "

The question is proper and ail important. The following will be a goodanswer:

1st. By adopting a Table of Mortality, which has been
proved by experience to be correct and consequently
safe.

2nd. By using a rate of Interest sufficiently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS Instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance
Superintendent.

The Confederation Life Association is the only Canadian Company that has fur-nished tothe public these three conditions of safety, while the Board of Directors, byMemoria presented te the Minister Finance, and by personal representation sought
t J br.nM about the foDrth.

J. K. MACDONALD, Managing Director.
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CANADA LIFE ASSURANCE CO.
The opularity and success which have attended the

MINIMUM" SYSTEM,
Adopted last year, have induced the Company to apply it to assurances
requiring only a limited and definite number of yearly premiums, and
it will be found that the

CAJSEADA LIEE:
Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each $x,ooo, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:

AGE. 10 YEARs. 15 YEARs. 20 YBARS.

21 $23 40 618 20 015 90
25 26 60 20 70 18 Io
30 31 20 24 30 213035 35 90 28 20 24 6040 42 50 33 30 29 10
45 48 90 38 40
50 58 30

The above table, and a full explanation of the " Minimum" sys
tem, are published and may be had upon application.
A. C. RAMSAY, Managlng Director.

R. HILLS, Seoretary.
General Agent for Province of Quebec, R. POWNALL, Canada Life

Buildings, 182 St. James Street, Montreal.
J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

Ganada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INOORPORATED 1851.

CAPITAL, ---- - --- 800,000.
With power to Increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

. Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, Esq. NOAH BARNHART, EsQ.
JOHN FISKIN, Esq. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., EsQ.

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
J. J. KENNY, Firs Inspector.
JAMES PRINGLE, General Agent.

Marine Inspector.

Insurances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Port.
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THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLISHBED 1825.

HEAD OFFICES:
Edinbur - - Scotland.
Montrea, - - - Canada,

Amount of Policies in force over..... $90,000,000
Assets, upwardsof..............-. 25,000,000

Claima paid to Canadian policy holders over,

One Million Donars.
L. W. FULTON, W. M. RAMSAY

Agent & Inspector, Toronto. Manager for Canada.

JOSEPH GILLOTT'S&
STEELPENS.

Sold by all lor. throughout the world.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Busisess dont xeluaisely on

F. W. STONE,
President.

Head Office,

th# Prmuemi Nota Systin.

CHAS. DAVIDSON,
Secretary.

Guelph, Ont

Insuran.ce
DEPOSIT WTH DOMINION GOVERNMENT $50,000

z
W

C

Co LCOMPANY M

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON. Chief InspeCtor.
T. R. WOOD and SOOTT & WALMSLEY,

Agents at Toronto.

THE ONTARIO MUTUAL
iîfe Assurance Company

SSUE Policies on all t
he most aipraved methoda.This Company is PURELY MUTAL ; its businessconfined to the Province of Ontario; its rates of Assu-

rance are self-sustaining, yet lower than others on theparticipating plan. There being na Stock-halders, al
dvat go to the benefit of Policyholders.
Divide declared yearly after Policies are three years

aid.
WM HENDRY, Manager,

Waterloo. O. t.

insurane..

Canada Farniers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

Å NSURES ON THE CASH as well asthe PREMIUM
NT YSTEM, Farm and Hoasehold property

aia, theusual classes af Risk taken by campanies dainga General Insurance business. Has been twenty-twoyears an operation.

THOMAS STOCK, Prnsidest.
RICHARD P. STREET, Secretary

IMPERIAL
Fire Insurance Cornpany of London.

No. r OLD BaoAb STREET, AND No. r6 PALL MALL
ESTABLISHED zog.

Canada Ganeral A gency,-

RINTOUL BROS.,*4 St. Sacament Street, Montrual.
ANDREW RINTOUL,

Inspector.
ToRoTo O"rep--iS Colborne Street.

A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HEAD OFwrca.........WATaLOo, Orr.
ESTABLISHED x863.

T HE BUSINESS OF THE COMPANY IS DIVI.ded into three separate and distinct branches, the
VILLAGE, PARM, AND MANUFACTURES,

Each Branch paying its own lase and its just propor-
tion of the Msnaging expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

THE STADACONA
Fre and Life Insurance Co. of

Subscribed Capital .................................... $2,300,000

Paid-up Capital .... ·· ·· ··· ·· · ··..............

Fire Premium Revenue, 1875...........

Fire Premium Revenne, 1876...........

L osses P aid, 1876 ................................---.

Government Deposit...................

220,000

183,000

201,000

248,000

117,000
For the avoidance -of any misunderstanding,

THE COMPANY WERE NOTIFIED ON THE
CANCELLATION OF POLICIES AFTER THA

Pire Policyholders are informed that the AGENTS OF
9th INSTANT NOT TO SANCTION ANY FURTHER

On application to our Local Agencies, where Policies were issued, the Agent will deliver to eachPolicyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.Quebec, 24th July, 1877.

uebec.

.t4
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~3~8Uft3~OS,

CAPITAL ..... $,ooo,ooo

180 St. James St., Montreal.
OFFICEBS.

W M. ANGUS ................................ President.
A. DESJ .RDINS, M.P..................Vice-President.
EDWAtRD H. GOFF .................. Managing Director.
W . CAMPBELL.........................Secretary.
J. H. SMITH ............................ Chief Inspector.

BRANCH OFFICE-Cobourg, Ont
W. T, FISH, General Agent. J. FLYNN, Inspector.

This Company makes a specialty of insuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,

Against Loss by Fire and Lightning
N. B.-The nominal capital of this Company, withonly a percentage paid, is to be reduced to $250,000, paidup In ful. EDWARD H. GOFF,Managing Director.

W. B. CAMPBELL, Agent, Toronto-office: i Court St

ROYAL INSURANCE CO'Y
OF LIVERPOOL A LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ................ ... o,ooo,ooo
FUNDS INVESTED........... 12,000,000
ANNUAL INCOME ••••••••••• 5,o,ooo

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rate. of premium.
Life Asuranco granted in ail the most approvedform

H. L. ROUTH,
W. TATLEY

Chiel Agents.

AeNTs FoR ToRoNTO, JF. H. HEWARD, Chief Agent.

MURDOCH, ROBINd & CO.

THE GORE DISTRICT

Inli mru Inoaco cogmy
INCORPORATED JUNE 18, 1836,

Undertakes the Insurance of all descriptions of
Property against oss or damage by Fire.

Its operations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-
Cality to exceed a safe limit-by a determination not to
compete " for risks at constantly diminishing rates," and

a steady adherence to a sound tariff, it has been en-
alied

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
hias ranged from sixteen
less than what it would
pany. And similar result

e anticipated: for the
that careful attention an
have characterized its tri
[AS. YOUNG, Esq., M.

President.
ADAM WARNOCK, Es

Vice-Presid

CUSTOMS

Authorized discount on
er notice : 3 per cent.

Ji

4gents' birecry. -
SHARPE & EWING, General Insurance Agents and

Accountants. Agents for the National Fire Ins. Co.
St.Jchn,N.B. P.O.Box x68.

H ARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-

ham, Ont.
J NATTRASS, Fire, Life, Marine, Accident Ins.

• First Class Co.'s only. Steamship and RailwayTicket Agent. 373 Richmond St., London.
T HOMAS ATKINSON represents the British
CaAmerica Assurance, Lancashire, Western, RoyalCanadian, and Isolated Risk.

Address Box 176 P.O., Newmarket, Ont.
LORTIE, Public Accountant, Financial AgentDah T re Q eio Merchant, 5 Richelieu Block,Dalhousie Street. Quebec.

AD ANIEL STEWART, Aylmer, Ont. BankingandExchange Office. C oiections and investmentsmade, &c., &c.
T McCRAE, Official Assigne, Fire, Life and Marine• Insurance Ageim, Windsor, Ont. None but first-

class Companies represented.

S CORNEIL, Agent for Royal Canadian, Hartford,• Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.
O. J. McKIBBIN, Life Insurance and Real Estate

• Agent. Bankrupt Estate and oCýer debts col-lected. Money to loan and invested. L' -ay, Ont.

E. NELLES, Oficial Assignec 1 ,r London and
• Middlesex, London, Ontario.

J C. NORSWORTHY, Generai Fire Insurance
Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

EORGE F JEWELL,Accountant &Fire, Life, Ma-
rine, and Accident Insurance Agent, Office-No. 3

Odd Fellows' Hall, Dundas Street, London, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
• In&. Agent and Adjuster, Albion Buildings, London,Ont. None but the most reliable Companiesrepresented.

ROBERT . UTHERFORD, Fire, Life, Marine,
Accide t Insurance, and Real Estate Agent.

Money to Loa n and invest. Collections made Stratford.
JAMES TROUT, Agent for Royal Canadian, Fire and

Marine; Isolated Risk and Confederation Life lus.
Cos. Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-

ing and Real Estate Agent. London, Ontario.
J E. THOMPSON, Real Estate Agent & Stock Broker.

. Agent for the Guardian Ass. Co., Agricultural Mut.
As«. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.
ERR & ANDERSON, Official Assignees and Ac-

Kcountants. Money to loan on Real Estate, MorL-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life InsuranceJ. Agents and Adjusters, representing first-class Com.
panies through the whole of the Ottawa Valley, Ottawa.

E. L. JA RV IS, Insurance and Commission Agent
•. General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22
ROBERT MARSHALL, Fire and Marine Insur-

ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.

E. GREGORY, Agent for Imperial Fire Insurance
• Co., Commercial Union Assurance Co., Phonix

Insurance Co.(Marine Branch), of New York-Hamilton.

O WEN M U R PH Y,Insurance Agent and Commission
Merchant, Telegraph Building,(basement) No.z6 St.

Peter street, Quebec.
to twenty cents in tne dollar J D. PRINGLE, Agent for North British and Mer-have cost in a proprietary com- cantile; Provincial; Scottish Provincial, Life;s may hereafier with confdence Etna, of Hartford, Inland Marine, Hamilton, Ont.

Company continues to. receive W. GIRDLESTONE, Pire, Life, M.rine, Acci-
md cautious management whichGd catiou mangemet whch dent and Stock Insurance Agent, Windsor Ontario.nisactions for so many years.niacionsfor o may yeri. Very best Companies represented.
P.,

R. S. STRONG pETER McCALLUMAgentf9rtheLncashneIns.
q., Sec'y & Mlanager. Co.;TravelersInsuranceCo.; Hartford Pire lus. Co.;ent. Western Ina. Co., of Toronto; St. Catharines, Ont.R&H. O'HARA, Agents for Western Hartford,DEPARTMENT. -QuebecHand-in Hand and Isolated Risk Pire Ina'

Co,ý.,Travelers'and Can.Life Ins. Cns Rnwmnvilleý.Ot.

Ottawa, Oct. 2,18;7, DAvID JACKSON Jr., Land and Luan Agent,~-Conveyancer, Land Valuator, &c. Money ta baný
American Invoices until furth- on Parm Property ad Mortgages purchased. Collec-

tions made. Money, iuvested for parties in Mortgages
and othersecuritiea. A generalfinancia business trans-LUES JOHNGTON, acted. nIuranceS effeted Et the lowest rates, Fire andCo iWeroner of CuIton.o. Lifof FaTin for Sale. DurhCm, Ont.

Insurance.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two MMion Dollars-9108,000 De-
posited with the Dominion Government.

HEAD OFFICE, - NONTREAL.

DI RECTORS.
Sir Hu h Allan, Preaident. Adolphe Roy, Vice-Pres.N. B Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,
Actuary.

ARCH'D McGOUN, cretary-Treaswrr.

Fire riska taken at equitable rate. based upon their re-spective merits. All claime promptly and liberally
settled.

TORONTo BRANci--No. 52 Adelaide St. Eat, Toronto

A. T. MoCORD JR. & CO.,
General Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with theGovernment $a5,ooo.
Issues Life endowment and Accident Policies, ail of themost desirable forme.

Joseph Jefery. Esq,. President.
WM. MARDON,

Manager & Secretary

PHoeNIX
Fire Insurance Company. of London.

ESTABLISHED IN 1782.

AGENCY ESTABLISHED IN CANADA IN 80.4.Unlimited liability of all the Stockholders, andlarge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,General Agents for Canada,

12 St. Sacrament St, Montreail.
ROBT. W. TYRE, Manager.

PHŒNIX MUTUAL
Fire Insurance Cornpany.

Head Office, 17 Front St. West, Toronto.
DIRECTORS.

J.J. Withrow, Alderman. W. W. Colwell, Alderman.M. Staunton, Merchant. John Brandon, Merchant.
Joseph Walker, Merchant. George C. Moore, Esq,

OFFICERS.
ALDEBMAN WiTxRow...................President.
M. STAUNTON...............................Vice-President.
JoHN BRANDON •••......................Managing Director
A T. W OOD...•.... . ................. Secretary.
O. R. PEc...................Inspector.

FosTRA, MCWILLIAMs & CLARK............Solicitors

BRANcHBt.-Toronto, Water Works, and General.
Policy-holders in one branch:not responsible for loess

in the others.

543
545
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i nlsuranoe.

The Scottish
Commerciaù

FIRE INSURANCE COMP'Y
OF CLASCOW.

Capital, - Two Millions Sterling
Assets, - - One and a half Millions
Income, - - - One Million

CANADA BRANCH.
HEAD OFFICE:

7 TORONTO ST., TORONTO

BOA RD OF DIRECTOfiS:

JOHN L. BLAIKME, Fsq., Chairman, Presdent Canadi
Landed Credit Company.

JOHN S. PLAYFAIR, Esq, (of Bryce, McMurrich & Co.)
WILLIM ALEXýtNDsR, Esq., Vice-President Federa

Bank of Canada.

Inspector-ROBT. MCLEAN.

Re8ident Sec'y, - LA WRENCE BUCHAN.

Deposited with the Government at Ottawa for secu.
rityoi Canadian Policy Holde-e,$ioooco.

This Company issues Policies of Insurance against loss
or damage by fire or lightnirg on mercantile, manufac.
turing, farm and household rias, at current rate:.

Policies issued and losses settled by the Toro: to OfFce,
without delay.

Premniums takenî in this cuuntr Are invested in Cana-
dian Set urities.

TRE LONDON & LANWA8HIRE
Life Assuran( a Company,
of London, England, hav-
ingrecently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. O N E HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. N ew and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,

Agent, 
T

oronto. MONTREA L.
Aotive and Energetio Agents Wanted

1EXPENSEs:
Commission to Agents ......
Salaries of Officers, Clerks,

and all others employed on
salar .. .............

Medic Examiner' fees......
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c

Taxes and profit and losa..

8462,836 55

82,431 Il
17,702 50

106,092 56

$669,062 72
373,211 79

7, 1,033 19

Balance Net Assets, Dec. Si, 1876. $40,020,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, firat lien ....... 27,815,839 34
Loans upon stocks and bonds ..... ..... 94,867 28Premium notes on policies in force .......- 6,290,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 20
Cost of United States Registered Bond... 2,183,240 46Cost of State Bonds .............................. 723,400 oc
Cost of City Bonds ................................. 1,847.310 00
Cot of other bond............................ 435,000 00
Cost of Bank Stock............................. 80,205 oo
Cost of Railroad Stock ........................... 26,ooo o
Cash in Bank, at interest ........................ 1,718,015 91
Cash in Com ny's office .................. 7,306 54Balance due trom agents, secured......... .. 44,132 89Bills receivable ................................... 5,376 40

Net and ledger assets.............. $44,020,146 47
Ana.

Interest accrued and due...... $,844,530 64Renta accrued-................ 3,850 o
Market value of stocka and

bonds over cost .............. 309,064.•54
Net prema. in course of col'n. So 42
Net deferred quarterly and

semi-annual premiums ... 34,613 26
2,192,859 86

Gr as aetsa Dec. 3i, 1876.............. $46,213,066 33L!AsLrrîas:
Amount required to re-in.

sure all outatanding poli-
ces, net assuming 4 per
cent. interest .................. $40,775,730 00

All other liabilities ............ 1,315,313 40
$42,ogr,043 40

Surplus, December 3i, 1876.. 84,121,962 93Increase of asseta during 1876.•............... $2,718,355 40Ratio of ex pense of management ta re-
ceipts in t76. ..................... 6.,, per cent

Policies in force Dec. 3i, 1876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
HaImaiton Brmch

Within range of Hydrants in Hamilton.
Water-Works Branch:

Within range of Hydrants in any locality having
efficient water-werks.

General Branch :
Farm and other non-hazardous praperty only.

One branch not liable for debts or ob igations of the
others.

GEO. H. MILLS, Presidnt.
W. D. BOOKER, Secretary.

H ssa OFFICE .............. HuiLron, Osstaaio.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

Insurance.
1877 1877
Thirty-first Annual Statement.

OF .THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.
Net assets, January 1, 1876................. $41,462,065 53

RECEIVED IN 1876.
For Premiums............$6,725,120 67
For Interestand Rent......... 2,893,993 46

$ 9,619,114 13

85I,051,179 66
DISBURSED:IN 1876.

To PoLIcY-HoLDBRs:
For claims by death and ma-

tured endowments........ $2,601,246 35
Surplus returned to Policy-

holders ........................... 2,461,030 52
Lapsed and surren'd policies 956,481 81

-;' ,o8,78 68

LIVERPOOL AND LONDON AND GLOBE
INSURAN.CE COMPANY.

Capital......- .................. $0,ooo,oaa
Invested Funds ................................... 27,470,OOO
Investments in Canada................. 00,000

Head Office, (anada Branch, Montreal.

BOARD oF Diaacioas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq.. Deputy Chairman.
SiR A. T. GALT, K.C.M.G.
THEODORE HART, Eaq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farns Property Insured on
Special Tenms.

G. F. C. SMITH,
Chief Agtt fo, ihe Dominion, Montrea.

NORTH DBITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED i8og.

Subscrlbed Capital, £2,000,000 Stg.
Paid-up Capital. ..... £250,000 Stg.
Revenue for 1874 . . . . 1,283,772
Accumulated Funds . . . 3,544,752

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Rates of Premium, and special schemes

adapted to meet the various contingencies connected withthis department.
The next DISTRIBUTION OF PROFITS will take

place at 3rst December, i88o. All policies on the Par-
ticipating Scale, effected on or before 3St December,
,876. will, in terme of the Rules of the Company, rank inthat Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WILLIAM EWING, INSPECTOR,
72 St. Francois Xavier St., Montrea

R. N. GOOCH, Agent,
s6 Wellington Street Eat, Toronto.

546

Insurance.

B R I T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP 950,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

$50,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL.
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-7 Wellington St. W Second Flat,
Federal àSank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.
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EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
1

Correspondence invited

GORRELL,

EDWARD EVANS,
Official Assignee

CRAIG & CO.,

METROPOLITAN LIFEJQUEENINSURANCECO.
iNSURANCE COMPANY. OF ENGLAND.

Cor. Park Place & Church St. NewYork
.--- ~Capital..-...-........-2,000,000 Stg.

No better evidence of the popularity of this INVERTED FUNDS...............£668,818 "
Company is required than the remarkable pro- FORBES & MUDGE,
gress it has made during the past ten years. Montreal,

Chief Agents for Canada
nvested funds are $2,300,000.

It has issued 18,000 policies.
WM. ROWLAND, Agent,

No. 62 King Street East, Toronto.

It has paid to policy holders $2,300,-Lnglave[s, Lth0IrapheI', 000.
AND

PRINTERS BY STEAM POWER,
13 & 15 Adelaide Street East

TORONTO.

DONALDSON & LAIDLAW,

Iccolat8 Bdl Esl81 h[611
22 ADELAIDE ST. EAST, TORONTO

P. O. BOX 1049.

Attending meetings of creditors, liquidating and wind-
ing up estates a specialty. Fire loses adjusted, and col.
lections made in cityand country with despatch.

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.

J. C. LAIDLAW, Late wi h Pank of Commerce.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all othercompanies.

Its surplus to policy holders is $375,-
630.

It is-ues ENDOWMENT POLICIES' J O H N
AT LIFE RATES, and affords the lar- CAR

W EB STER,
RIAGE BUILDER,

gest amount of protection at the least 17, rg, 21 and 23 Alice Street, 3 doors west of Yonge St.
cost. TORONTO

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of THE BESTmutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO- Bio hhOY'

F. A. MOORE, 'IRE AND OTHER ROSE at Lowest prices
GEN. AGENT FOR PROVINCES OF ONTAaRIO

AND QUEBBc.

THOS. A. TEMPLE, Aikenhead &
General Agent Maritime Provinces. A EGEINTS.

HAND-IN-HAND
Fire Insurance Co.

IPOTJlNTD'IED 1873.

CA SH RESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in excess of amount required to Re-insure all outganding
risks.

Head Office: lontaiDo Hal, church Street, Toîonto.
Presidenit: W. H. HOWLAND (President Manufacturers' Associa-

tion), Toronto.
Vice-President: W. THOMSON.

DIRECTORS.
A. T. WOOD, M.P.. Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P. -MITH (President B ,ard of Trade), London.
L. COFFER (Produce Merchant), Toronto.
A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.
S. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THoS. DOWNEY (ex-Alerman), Toronto.

. STUART (Vice-President Bank of Hamilton), HamiAton.
.GILLESPIE (Mesars. Gillespie & Co ), Toront,.

OHN MACNAB (MacNab, Marh & Coen),- Toronto.
AMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY.. .......... HUGH SCOTT.
BANKERS-THE CONSOLIDATED BANK OF CANADA

SOLICITORS-MESSRS. MOWAT MACLENNAN & DOWNEY.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
Le- All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.

CAPTAIN A. STANLEY, Inspector.

ANCHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL. CHURCH ST, TORONTO.
President : HON. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMI rH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Director Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY......HUGH SCOTT
BANKERS.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

Solicitors.
MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.

Inspectors.
CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.

Occan and Inland Risks covered.
SCOTT & WA.LMSLEY,

General Agents.



THE MIONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

L .IFE ASSURANCE COMP'yu
The following Certificate and opinion by MR. SHEPPARD HOMANS, formerly Actuary of the Mutual Life,

of New York, the leading Life Assurance Institution of the United States, and the most eminent and experienced
Consulting Actuary there, show that not only does the

CANADA LIFE HOLD THE FULL RESERVE
Based on the Institute of Actuaries' mortality and interest at 4-1 per cent., as prescribed by the Dominion Govern-

ment last Session, but that it had on the 30th April last

Over and above that Reserve, and Every Other Liability, a Surplus or Profit
of $99,284.86.

I hereby certify that the total Reserve Liabilities of the CANADA LIFE ASSURANCE COMPANY for
ail its risks on April 30, 1877 (9,994 Policies for $16,412,997.66 of assurances and declared profits, two Life An-
nuities for $648, and one Annuity Assurance Policy of $9.5o and $45.14), and dealing with the net or pure pre-
miums only, is as follows

By the Standard of Hm. Institute of Actuaries' Experience.

5 Per Cent. 41 Per Cent.

"The Funds held by the Company, as show n by the General Abstract of Assets and Liabili. $2,390,028 21 $2,574,139 04
ties as at the 30th of April, 1877, amount to ......................... $2.596,253 80
To which should be added the necessary half-yearly and quarterly pre-
miums secured on policies included in above Reserve, $93,934.30, less
deduction for collection of these and outstanding premiums at Agencies.. 77,169 77 I 2,673,423 60 2,673,423 60

Leaving a surplus or profit over and above the full Reserve on the respective standards of.. $283,395 39 $99,284 56

I further certify that the seçurities of the Company, as shown in the General Staternent of Assets and
Liabilities, embrace nothing but what is a strictly legitimate and proper character, and such as would usually be
selected by the best class of Assurance Companies.

At the last preceding distribution of surplus in 1875, the liabilities were estimated by me according to the
Carlisle Table of Mortality and Five per cent. Interest, and there is no reason to doubt that the Assets of the
Company will yield for the NEXT TEN YEARs A RATE OF INTEREST CONSIDERABLY IN EXCESS OF FIvE PER CENT.
Had the Directors adhered to the Carlisle Five per cent. the present surplus of the Company would be not less
than $350 ooo, and the fact that in changing from a very Liberal (Carlisle 5 per cent.) to a very Conservative
(Actuaries, 41 per cent.) standard of valuation, the Company bas been able in the short space of two 'ears, not
only to make good the difference, but to show an actual surplus, on the last named basis, is eviden e of skill
and conservatism in management which entitles the Companv to the highest confidence of the commun ty.

(Signed SHEPPARD HOMANS,
Consulting Ai )ury,.

" New York, October 24. 1877.'' "_ConsultingAc.uary.

The figures and opinion given above by MR. HOMANS fully substantiate the continued and increasing
prosperity of the CANADA LIFE COMPANY, and prove its unquestionable soundness and stability.

The certificate also entirely confirms the statement which the Company has always made that the change to
the Reserve required by the Governrment would in no way affect its standing or stability, and it warrants the an-
ticipation that at the future Divisions the Company will continue to give its policy-holders a Rate of Prc fit such
as it has averaged for many years.

Assurers now joining the Company will receive three years' share of profits in 188o.

A. G. RAMSAY, R. HILLS,
Managing Director. Secretary.

J. D. HENDERSON, Agent,
OFFICE : 46 KING STREET WEST, TORONTO.
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