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We have just cleared the over-
makes of several manufacturera,
which we are now showing la aur
warehouses, consisting of

Balbriggan Underwear,
Cotton Underwear,
Colored Random

Underwear
(AlI in mens sizes only) at a big
reduction. Wc have al izea of
the sae good s in stock at regular
pricea There are also included inthe clearing lines-

Cotton, Merino and
Cashmere 1-2 Hose

Flannelette, Regatta
and Neglige Shirts

Elevators

'McIASTER
&CO.

W Il LWoollen and
General
Dry Goods

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England-34 Clemnt's Lane, Loubard St..

LONDON, B.C.

Japan

Imported No. 1 Pollshod
A shipment of our quality just to hand.

Send for samples and quotation.

Poîkios, Ince & Cas
U3FrontOlt. . t, Toronc".

John Fisher, Son
& CoW lens

442 and 444 Tallors'
st. JaMea Street,MONTRgAL rm ng

We are enabled ta keep aur stack in Mantreat con-
tatywell asarted with lateat naveltlsnaslaal classes af

deroilen and W.rated clotha, as our hose in Hud-
dersfield, England, keep a large stock ready far h-
ment, fram which they supply other markets, especlally
English, Irish and Sctch, where theydo a large trade

wihtallors and clothiers, besidea having canstantly in
work variaus ines epecially selected for the Caadlan
trade. Often Mantreal arders (especlally cables) are
despatched sare day as received in Huddersfield.

Al Canadia waollen buyers vlstlng the Engllsh
markets would find exceptianal advantages intbuynglsd
ardering from aur tHuddersfield Nous.., as in addi-
tiontaoldi a large stock taoselect from we are at ail

times in complete touch wlth themakers of every class
of woollen and worsted suiting and coatinga, the
senior member of aur firm having had many {years ex-
perience there, bath asmanufacturer and merc ant.

JOHN FISHER & SONS
St. George's Square - HUDDBRSFIBLD, Eng.

MARK FISHER,
SONS &
CO.

WOOLLENS
Tailors' Trimmings.

Our customers will find our stock re.
plete with all the novelties for Spring and
Summer wear.

Letter and Telegraph Orders will re-
ceive prompt attention.

MARKF R 1 8
Victoria Square, Montreal.

RICE LEWIS & SON
LXXITZD.

ARTarn B. Las,
Pre^det

A. BuaDT a'rrLs,
V. P. & Trea.

Wholesale and
Retal

Shelf and
Heavy

HARDWARE,
0 0 0 B A fARo0a

Iron and Steel
Wrought Iron Pipe
and Flttings

1 TORONTO - Ont.

To the Trade

À
Special
Chance
TO
Purchase
Goocis
Of
]Extra
Vralue 1

Filllng
Letter
Orders a
Specialty

JOHN MACDONALD & CO-
Weillagton and Front Streets Eait

TORONTO

Fensom's
ELEVATOR ACCIDENTS

Sometimes elevators are operated by

more than one person. Accidents and

loss of life are often the result.

The Danger is caused by men and

goods falling down the shaft after some-

one on the floors above or below has

removed the cage. To Prevent this

we supply a simple but efficient lock,

which by attaching to the operating

ropc, holds the cage level with the floor

until released by the party using it.

Foasam Elevator
Wrks-5t,T56
Duke Street, Ta-
ranta.
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Bank of Montreal,

Notice la hereby given that a Dividend of FIVE
PER CENT. for the current half-year (making a t6ta
distribution for the year of Ten per cent.) upon the
Paid-up Capital Stock of this Institution, has been
declared, and that the same will be payable at its
Banking House in this city, and at its Branches, on
and after

Monday, 1st Day of June next.

The Transfer Books will be closed from the 17th to
the 31st of May next, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking House of the Institution on
Monday, the lst day of June next. The chair to be
taken at 1 o'clock.

By order of the Board,

aMontreal, 14th April, 1896.

E. S. CLOUSTON,
General Manager.

The Canadian Bank
of Commerce.

DIVIDEND No. 58.

Notice is hereby given that a Dividend of TH REE
AND ONE-HALF .PER CENT. upon the Capital
Stock of this Institution has been declared for the cur-
rent half-year, and that the same will be payable at the
Bank and its Branches on and after

Monday, 1st Day of June next.
The Transfer Books will be closed from the 16th of

May to the 31st of May, both days inclusive.

Ec
The Annual General Meeting of the Sharebolders Airora, Mantreal Port ArthurBowmanvîlle, Mount Forest, Sudbury,of the Bank will be held at the Banking House, in Buckinfbam, Que. Newmarket, Toronto,

Toronto, on Tuesday, the 16th day of June next. The Cornw,11 , ttaw, 50 Qen.nn Pterboro', toronto.chair will be taken at twelve o'clock. Lindsay,

By order of the Boardondon, En Parr's Bking Co. & the Alliance Bk. Ltd.France and Euro riyonnais.
New York-Fo National ank and theB. E. WALKER, of Montreal. Agents Bank

General Manager. Boston-Tremont National Bank.
Toronto, April 28th, 1896.

THE D011INION BANK
d-up ................................. 01,M00,000 DIVIDEND NO. 42

..... . . . ............ 1,M0 ,000- -- -
s I R, CT-R- : -Notice is hereby given that a dividend at the rate ofa.S FAUSTIN-T- -- V-PREPREsIDENT. FOUR per cent. and a bonus of one per cent. for the

mon. FRANK SMITH,-- - VICE-PRE5IDENT carrent bahf year, upon the paid-up capital stock of thisV. cer. Edward Leadlay. Institution has been declared, and that the sae whhli beB. Osier. W. R. Brock. payable at the bank and at Its branches an and aiter tWllmot D. Latthews.
HzAD OFFICE, - s - TORONTO. MONDAY, THE FIRST DAY OFAgencies 

UE ETlleinle. Cobourg. Lindsay. Oina. JUNE NEXT.rampton. Guelph. Napanee. Oshawa. The transfer books will be closed from the 16th ta tSeaforth. Uxbridge. Wittg. the 3thrai May next, both days inclusive.ORONTO-Dundas Street, Corner ueen.
Market, corner King an Jarvis street.S Queen Street corner Esther street. i The Annual G ---Mheetingai the sharealdera" erbourne Street, corner Quen.' will be held at theGnera Meetiof the Institution on"0 Spadina Avenue, corner Calle. Wednesday, the b7tDayi hJune next. The chair to oDraet on ail parts of the United States, Great Britain be taken ai 12 o'clock noon.id Europe bought & aold. B re ftebadLetoneraoaiCrédit Iaaued available St ail points lIn ByDrderai theboardurope, China and Japn. n-- D. R. WIL KIE,RL1) GAMBLE- 'ý .

BANK OF BRITISH NORTH AMERICA
INCORPORATED BY ROYAL CHARTER.

IPad-up MERCRe e Capital.............1,000,00 Sterling.................... 275,000 d

LONDON OFFMcE-3 Clements Lane, Lombard St., E.C. 0F CANA
E . COURT OF DIRECTORS.

1 o h n J a m e s ate. E . A . H o a r e
e GaspJam sater. H. J. B. Kendall. Notice is hereby given that a DHenry R. Farrer-re c LEbock.NT for the carrent haf-Richard H. Glyn. Geo. D. Whatman.Secretary-A. G. WALLIS. rate of EIGHT per cent. per annun

S ~Capital 
Stock of this Inatittin, bas1HEAD OFFICE IN CANADA-St. James St., Montreal.H. STIKEMAN, - - General Manager.E. STANGER, Inspector. this City, an and afterBRANCHES IN CANADA.

London. Kingston. Halifax, N.S.Brantford. Ottawa. Rossland, B.C. aHParis. Montreal. Victoria, B.C. Monday, lst ,, 0fHamilton. Quebec. Vancouver, B.C.Toronto. St. John, N.B. Winnipeg, Man.Fredericton, N.B. Brandon, Man. The Transfer Books will be closeAGENTS IN THE UNITED STATES, ETC. the atb day of May next, bath days irNew York-52 Wall street-W. Lawson & J. C. Welsh.San FranciscoqN Sansom Sto-H. M. t. MiMcchaeland J. R. Ambrose.
London Bankers-The Bank af England, MesCrs. The Annual General MeetingGlyn & Ca. 

will be held at the Banki aHouai
thisaafrLiverpool.Scot-land-Naîianaî Bank aiScatland Lixiîed, and branches. Monreal. an Wedneaday, thesd 7t dIreland-Provincial Bank af Ireland, Ltd., and branches. The Chr wil be takeswi eclosNatianal Bank Ltd. and branches. AustraliaUnioBank af Auatralia, Ltd. New Zealand-Union Bank ioAustralia, Ltd. India, China and japan-Mercantile By order of the Board,Bank of India, Ltd. Agra Bank, Ltd. Wes Indies-Colonial Bank. Paris-Mesars. Marcuard, Krausa etCie. Lyan.-.Credit Lyonnais. 

G. HAC
GeiThe Quebec Bank. MoTReALAprlsth

Notice is hereby given that a Dividend of THREE ______________PER CENT. upon the Paid-up Capital Stock of thisInstitution,Mas been declared for the current half-year,and that the aamneTwilhawe payable St itt Banking Houaein thia city, and at ils branches, on and afterTL f. L .L TMonday, the lst Day of JUne next. The Dankiof T(IThe Tranafer BookB will be closed fromy the o6th tathe syton May neit, bathts.,ys inclusive.
The Annual General meeting ai the Sharebolders DIVDwill be held at the Bank, an Monday, the 1st day ofD ND No.June neat. The chair wiil be taken at three o'clock.

By order of the Board of Directors, Notice is hereby given that a Di,
THOMAS McDOUGALL, PER CENT. for the current half-year,1

April 23rd, General Manager. of Ten per cent. per annum, upon the1
of the Bank, bas this day been declareT H E O N T A R I O B A N K same will be payable at the Bank andi

and afterCapital Paid-up .................. 1500,00Reserve Fund... "". ............. --........... 40,000HEAD OrFIE'T " TORONTO. Monday, lst Day of JDIRECTORs.
G. R. R. CocKBURN, Esq., M.P. - President.DONALD MACKAY, Esq. - - - Vice-President The Transfer Books wll be closedG. M. Rose, Esq. Hon. J. C. Aikins. th t dyofM ,bt asinle,

A. S. Irving, Esq. R. D. Perry, EHJ .

oHARLESMcGILL. D. Ullyot, Esq General Manager. The Annual General Meeting ai Sh

RMondayI1st 
Day of J

B
B

T

Ean

Ri
&.-, ueneral manager., Toronto, 23rd April, 1896. 

dm a

be held at the Banking House of the
Wednesday, the 17th day of June next.
be take at ni

en a noon.
By order of the Board,

(Sgd) D. COULSON,

General Manager.The Bank o Toronto,
Toronto, 2nd April, 1896.

TheStandard Bank
of Canada

Notice is hereby given that a Dividend oa FOUR
PER CENT, for the current hali-year, upon the Paid-apCap ital Stock aIthis Institution bas been declared, andthat the same will be payable at its Banking House intbis city, and atlits Agencies, on and after

Monday, the Ist Day of June next.
The Transfer Books will be closed from the 17th tohe 8lst of May next, both days inclusive.

The Annual Meeting of the Shareholders will beheld at the Banking House of the Institution on Wed-esday, the 17th day of June next. The chair to be
taken aI 12 n'clock.By order of the Board,

GEORGE P. REID,

oronto, 21st April, 1896. General Manager.
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THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

eaid-up Capital....................................02,000,000
esat Fund ............................................. 1,375,000

HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLSON - - - President.
S. H. EwING, - - - Vice-President.W. M. Ramsay. Samuel Finley. Henry'Archbald.

W. M. Macpherson. J. P. Cleghorn.
F. WOLFERSTAN THOMAs, General Manager.

A. D. DURNFORD, Insp. H. LOcKwooD, Asst. Insp.
BRANCHES

Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. St. Catherine St. Thomas, Ont.
Calgary, N.W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith's Falls.
AGENTS IN CANADA-Quebec - Eastern Townships

Bank. Ontario-DominionBank, Imperial Bank, Bank ot
Commerce. New Brunswick-Bank of N. B. Nova
Scotia-Halifax Banking Co'y. Prince Edward Island

Merchants' Bank of P.E.I., Summerside Bank. British
Columbia-Bank of B.C. Manitoba-Impal Bank.
Newfoundland--Bank of Nova Scotia, St. ohn's.

AGENTS IN EUROPE-London-Parr's Ban g Co., and
he Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-

ton, Rose & Co. Liverpool-Bank of Liverpool. Cork
Munster and Leinster Bank, Ltd. Paris-Credit

Lyonnais. Berlin-Deutsche Bank. Antwerp, Belgium-
La Banque d'Anvers. Hamburg-Hesse, Newman & Co.

AGENTS IN UNITED STATEs-New York-Mechanics'
National Bank, W. Watson, and R. Y. Hebden,
aents; Bank of Montreal, Morton, Bliss & Company,
National City Bank. Boston-State Nat. Bank. Port
land-Casco Nat. Bank. Chicago-First National Bank.
Cleveland-Commercial Nat. Bank. Detroit-Commer-
cial Nat. Bank. Bufalo-The City Bank. San Fran-
cisco-Bank of British Columbia. Milwaukee-The
Wisconsin National Bank. Butte, Montana-North West-
ern National Bank - Great Falls, Montana-First Na-
tional Bank. Toledo-Second National Bank. Minne-
apolis-First Nat. Bank.f Collections made in ail parts of the Dominion,
and returns promptly remitted at lowest rates ofexchange.
Commercial Letters of Credit and Travellers' Circular
Letters issued, available in all parts of the world.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNS, - - - - - Cashir.

L. E. BAKER, President. C. E. BaowN, Vice-Preuident.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank o Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
rondon, G.B.-The Union Bank of London.
Gold and Currency Draits and Sterling Bills of Ex-

change bought and sold. ,
Deposits received and interest allowed.
Prompt attention given to collections.

BANK OF BRITISH COLUMBIA
INCORPORATED By RoYAI CHARTER, -_M.

Capital (with power to increase)......£00,000 $2,990,000
Reserve .......................................... 100,000 486,666

Head Office, 60 Lombard Street, London, England.
BRANCHES.

IN BRITISH COLUmBiA-Victoria, Vancouver, New West-
minster, Nanaimo, Kamloops and Nelson (Kootenay
Lake). In the United States-San Francisco, Portland,
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of Commerce, Merchants

Bank of Canada, the Molsons Bank, Imperial Bank of
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN UNITED STATEs-Cana4dan Bk.offCommerce (Agency)
New York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scotia Chicago. IN AUSTRALIA
AND NEw ZEALAND-Bk. of Autrasial. HONOLULU-
Bishop & Co. IN CHINA AND JAPAN-Hong-Kong and
Shanghai Banking Corporation.

Go[d dust purchased and every description of Banking
business transacted.
Victoria, B.C., July 1,1898. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX
Paid-up Capital........................700,000

BoARD oF DiRECTORs.
Patrick O'Mullin,- - - - , President.
James Fraser, - - - -- - Vice-President.

Hon. M. H. Riche. Mr. Charles Archibald.
W. J. Coleman. .

HRAD OFFIcE, - - - HALIFAX, N.S.
Cashier, - - John Knight.

AGENCIES.
North End Branch-Halifax, Edmunston, N. B., Wolf-

ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B., North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N.S., Canso, N.S., Levis, P.Q.

BANKERS.
The Union Bank of London, .-. London, G.B.
The Bank of New York, - - - New York.
New England Nationai Bank, - Bostan.
The Ontario Bank, - - - Montreal.

Union Bank of Canada
DIVIDEND No. 59.

Notice is hereby given that a Dividend of TH REE

Bank of Hamilton.
Notice is hereby given that a Dividend of FOUR

PER CENT. for the current half year bas this day been
declared, and that the saine will be payable at the Bank
and its Agencies, on and ater

PER CENT. upon the Paid-up Capital Stock of this Monday, the Ist Day of June next.
Institution, has been declared for the current half-year,
and that the same will be payable at the Bank and its May, bath days inclusive.
Branches, on and after

Monday, the Ist Day of June next.

The Transfer Books will be closed from the 17th to
the S1st of May, both days inclusive.

The Annual General Meeting of the Shareholders
will take place at the Banking House, in this city, on
Saturday, the 13th day of June next, at noon.

By order of the Board.

Quebec, April 24th, 1896.

E. E. WEBB,
General Manager.

BANK OF NOVA SCOTIA
INCORPORATED 1882.

Capital Paid-up................................l,500,oo
Reerve und...................... 1,875,000

DIRECTORS.
JOHN DoULL,- ..-- -- President.
ADAMi BURNS- - - - - - Vice-President

JAIRUs HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD OFFICE, - - HALIFAX, N.S.
THOs. FYsHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amberst, Annapolis, Bridgetown,

Digby, Kentville, Liverpol, New Glasgow, North Syd-
ne, Oxford, Pictou, Stellarton, Westville, Yarmouth.

NewBrunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.
In Newfoundland-St. John's. W. E. Stavent, Mgr.Harbor Grace. J. A. McLeod, Mgr.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, Ill.-H. C. McLeod, Manager, andAlex. Robertson, Assistant Manager, Calais, Me.
Cllections made on favorable terms and promptly

remitted far.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - - 50,000Beserve Fund,- --- -- 800,000
HEAD OFFICE, - HALIFAX, N.S.
H. N. WALLAcE, - - - Cashier.

DIRECTORS.
ROIs UNIAcKE, C. W. ANDERSON,

President. Vice-President.F. D. Corbett, John MacNab, W. J. G. Thomson
BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-

ish, Barrington, Bridgewater, Canning, Lockeport,
Lnenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne. Truro, Windsor. New Brunswick: Sackville,
St. John.

ÇORRESPONDENTs-Dom'n Bank of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FmEDEBICTON, - - - - N. B.'
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - President.
J. W. SPURDEN, - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-treal-Union Bank of Lower Canada.

The Annual General Meeting of the Shareholders
will be held at the Head Office of the Bank, on Monday,
15th June, at 12 o'clock.

By order of the Board,

J. TURNBULL,
Cashier.Hamilton, April 22nd, 1896. .

MERCHANTS' BANK OF HALIFAX,
INcORPORATED 1869.

Capital Paid-up.. ................ ,00omo0.00Resu and Undivided Profits ......... 1,003,80.40

Board of Director.-Thomas E. Kenny, M.PPresident. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C.ý David MacKeen.

Head OffBe.-HAIFAx, N.S. D. H. Duncan,Cashier; W. B. Torrance, Asst. Cashier. MontrealBranch, E.L..Pease, Mgr. West End Branch, Cor. NotreDame and Seigneurs Streets. Westmount, cor. GreeneAve. and St. Catherine.
Agencies lu Nova Scotia.-Antgonish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland

(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-benacadie, Truro, Weymouth.
Agencies lu New Brunswiek-Bathurst, Dorchea-

ter, Fredericton, KingstoI. (Kent Co.), Moncton, Newcas-
tie, Sackville, Woodstock.

In P. E. Isaind.-Charlottetown, Summerside.
l Newtoundland-St. Johns.
CORREPONDENTS: Dominion of Canada,Merchants' Bank of Canada. New York, Chase Nat.onal

Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, EBank of Scotland. Paris, France, Credit LyannBermuda, Bank of Bermuda.

BANK 0 F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed ............. ,................g1,g0 fgg
Capithl Paid-up.................................. 150A0R est......................................................... 1,000,000

DIRECTORS.
CHARLES MAGEE, GEoGE HAY, Esq:,President. Vice-President.
Hon. Geo. Bryson, Jr., Alez. Fraser,

Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-

tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and
Winnipegand Portagela PrAirie, Manitoba; also Rideau

st., and Bank st., Ottawa.
GRO. BURN, General Manager.

Eastern Townships Bank.
ANNUAL MEETING

Notice is hereby given that the Annual General
Meeting of the Shareholders of this bank will be held at
their Banking House, in the City of Sherbraoke, on

Wodnesday, Srd Day of Jone next
The chair will be taken at 2 o'clock p.m.
By order of the Board.

WM. FARWELL,
Sherbr oke, lst May, 189. General Manager.

The National Bank of Scotland,
icoorporated by Royal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 ReserVe Fund, £820,000

HEAD OFFICE
THOMAS HECTOR SMITH, General Manager.

EDINSURON
GEORGE B. HART, Secretary.

Londou OMice-7 Nicholas Lne, Loambmrd Street, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.

The Agency of Colonial and Foreign Banks ls undertaken and the Acceptancesof Customeru reuidnb inthe Colonies damciledin London, retorean terms which wll be furnished on applton.All other Banking business connectedwith England and Sootland la also transacted.
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THE WESTERN BANK OF CANADA CANADA PERMANENT Western Canada Loan and
HEAD OFFIcE, - OSHAWA, ONT. ILOAN AND SAVINGS COlMAMNVvrl,., Ig

capital Authorised.......................1,000,000
Capital subscribed .....----.................... 500,00uCapital Psid-up....................................375,571
Fai ................ ---.......... .................. 100,000

BOARD OF DIRECTORS.
JOHN COWAN, Esg., President.

REUBEN S. HAMLIN, Esg., Vice-President.W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.Robert McIntosh, M.D. Thomas Paterson, Esq.T. H. McMILLAN, - - - . - - Cashier.
BRANCHES - Midland, Tilsonburg New Hamburg,Whitby, Paisley, Penetanguishene, an Port Perry.Draft on New York and Sterling Exchange bought andsold. Deposits received and interest allowed. Collec-tions solicited and promptly made.
Correspondents in New York and In Canada-TheMerchants Bank of Canada. London, Eng.-The RoyalRank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, . - QUEBEC.

Pald-up pital,......................01,M,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

rion. Judge Chauveau. V. Chateauvert, Esq., M.P.P.N.Rioux, Esq. N. Fortier, Esq.
J. Villeneuve, Esq., M.P.P.

GEoRGE CREBASSA, - - General Manager.t
P. LAFRANCE, . - Manager Quebec Office.

, Inspector.l

BRANCHES.J
,juebec, St. John Suburb. Sherbrooke.

St. Roch. St. Francois, N.E., BeauceMontreal. Ste. Marie, Beauce.Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. Winnipeg, Man.

AGENTS.
England-The National Bank of Scotland, London.France-Credit Lyonnais, Paris and Branches, Messrs.Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, NewYork; National Revere Bank, Boston.

Prompt attention given to collections.
CW Correspondence respectfully solicited.

R. AUDETTE,
President.

DIVIDEND No. 21.
Notice is hereby given that a Dividend at the rate cf SIX(6) per cent. per annuni on the paid-up capital stock of the
Bank bas been declared for the current half-year, and
that the same will be payable at its banking bouse in
this city, and its branches, on and after S

Monday, the First Day of June next.C
The transfer books will be closed from the 16th o 

0h May next, both days inclusive.

The Annual General Meeting cf Sharebolders will
be held at the banking bouse of the Bank, lunToronto 1
on Tuesday, the 16th of June next. The chair will be
taken at 12 o'clock, noon. I

H. S. STRATHY,
General Manager.The Traders' Bank of Canada,

Toronto, 18th April, 1896.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

ST. STEPtHEN's, N.B.
Capital, .. ................................. e00,0erv................ ................. 45,000

W. H.TOD.n, - - - - President.
F. GRANT, - - Cashier.

AGENTS. TM8-ondon-Messrs. Glyn, Mills, Currie & Co. NewN rk-Bank of New York, N.B.A. Boston-Globe RCNational Bank. Montreal-Bank of Montreal. St. T.John, N.B.-Bank of Montrea.Drafts ssued on any Brmnch oi the fleuRof Montraai

Dur «*Daiiy Buletin ',Is
the onilth " o Io T

loe and rellablemreord of
Fallures, Compromises,u iness Changes, MIS of Ca

CSggSale, Chattel rt - Itssan J i nl Mithe entire Dominiol r cur
P EYRY .ý vised reference books IOur ScDAVtimes a year. able

l.G. DUN & 0. Exe
Toront., Montreal, Hamilton, London, and ail trus

cities in Dominion, U.S., and Europe. WM

. . . Capital Subscribedd-U -......... ---.. -.. --------............ e ,057,9 0 Capital Paid-up. ' ------· p--. ----------.. 00. 000. ........................ --.----.. -. -... 011,480 Reserve Fund . " " " " " " . 000

................. 1 a,000 Deposits and Can. G'-"."""".".''""---- 75,00O
roneY advanced on improved Real Estate at lowest
terling and Currency Debentures issued Money loaned at low rates of interest on the securityhat y received on deposit and interestcallowed pay- of Real Estate and Municipal Debentures.ute anaedB oVic p4, hap. oStatutes of Ontario, Deposits received and interest allowed.
tons id Ade nistrator are authorized to invest W. F. CowAN, President.t ULnd l MDebetures of this mpany. W. F. A .x Vioe-President.i. MULOCK M.P. GRO. S. C. BETHUNE T. H. McMILL&pl.TMe

subscribed aPa ie-up .... pi ........ ... ...... 5,000,000
Asset, over......... ............. 2100mS

............................ ...................... 1%,000,000
HEAD OFFICE-TORONTO ST., TORONTO.Branch Offices-WINNIPEG, MAN., & VANcOUvER, B. C

Theample resources of this Company enable its Direc-tos to ma e advances on Rieal Estate, without delay,at low rates of interest, and on the most favorable termsrepa ent Loans anted on lmproved Farms andon uctive Town and City Properttes. Kortgagesand Kunicipsl-Debentures Purchaee.
Applications will be received at the offices of the

Company.
J. HERBERT MASON,

Man'g Director, Toronto

The Freehold Loan & SaYings Co.
DIVIDEND NO. 73

NoticE . hereby ven that a Dividend of THREEPER CENT. on he pitalStock of te Company basbeen declared for the current half-year, payable on and
after

The lst Day7of June next,at the Office of the Company, corner of Victoria andAdelaide Streets, Toronto.
The Transfer Books will be closeddfrom tbe l6th tathe 30th May, inclusive.
Notice is hereby given that the General AnnualMeeting of the Company will be held atI2 p.m, Tuesday,June the 2nd, at the Office of the Company, for the pur-pose cf receiving the Aunual Report, the Election ofDirectors, etc. Byorder of the Boardh

S. C. WOOD, Managing DirectorToronto, 22nd April, 18.

THE HAMILTON

Provkidnt and Loall Society
DIVIDEND NO. 50.

Notice is hereby given that a dividend of THREE 0
er cent. upon the dad-up capital stock of the Society,uas ben delardfr the half-year ending »Oh lune,896, ad tha the aine will be payable at the Society'sbanking bouse, Hamilton, ont., on and miter

Thursday, July 2nd, 1896.
The Transfer Books will be closed from the 16th tobe th June, 1896, bath days Inclusive.
By order cf the directors.

26th May, 186. C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

iR CAsIMIR S. Gzowsxi. K.C.M.G., - - President
Cap·tal··ubec·ib·e·,............... ,000,000

aet.................... ...........700,000
MoNE Es0,000 e~

FLO5e......................................... 
%0,00 rMONEY TO LEND ON luSPRovE&D REtAL ESTATE.'MUNiciPAL DEBENTURES PURCHAsED. 

teTO INVESTORS-Joney recelved Pr
n Debenturesand Deposit Receipts. Cnterest and Principal payable in ei
3ritain or Canada without charge.c
Rates on application to

Head Office, 108 Bay Street, TorF KIRK, Manager.

THE DOMINION T

avings and Investment Society
W

LONDON, CANADA.

pitl Uube bed•..••..............e0 ,O. 00 O
aptal pidup ............ 98%,962 79 1.. ".."..".''....................................80,0 48 pe

OBERT REID (Collector of Customs), PRESIDENT.H. PURDOM (Barrister), Inspecting Director. ap
NATKANIEL~ ILL, aage.

ho Fanmers' Loan and Savings Ce. TM
OFFICE, No. 17 TORONTO ST., TORONTO.

avngs Lo.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,

WINNIPEG, Man.

Subsribed Capital,...............08,000,000
Pald-up Capital..... .... ........... 1,500,000
Resea.v,..................................... 770,000Continge t nt......................70000

WALTER S. LEE.
MANAGER.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.
Capital Subscribed
Capital Paid-up"......."...'"".."'"'""",000,000
Reserve Fund ............ ............. 1400,000

Money advanced on theseurity of Realfavorabe terms. 
Estate onDebentures issued in Currency or Sterling.Executors and Trustees are authorized by Act of Parliament to invest In the Debentures o thia CompanyInterest allowed on Deposits.

W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Homo Sailngsrand Loan Company
.(LiMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital ...............0,000,00
Jubesribed Capital""". '................2,000,000

Deposits receli ed, and interest at current rates'allowed
Mo e lenedoentrgageon Real Eatate, on reason

able sud ceuvenlent terma.
Adancea n cllateral security of Debentures, and

Bank and ether Stocks.HoN. SIR FRANK SMITH, JAMES MASON,
President. Manager

The Londo aid Ontaul iestaout Ce., Ltd
TOXONTO.

resident, Sut FRANE SMITH.

Vice-President, WILLIAM H. BEATTY, Esq
DIRECTORS.

Messrs. William REmnay, Arthur B. Lee, W. B
Flamilton, Alexander Nairn, Henry Geoderham, Fred-rick Wyld and John F. Tayler.
Money advanced at current rates and on favorablevms, on the security of productive farm, city and town

)operty.
Money received from investors and secured by the
tnapny's debentures, which may be drawn payableter in Canada er Britain, with interet haif yearly aturrent rates. A. M. COSBY, Manager.84 King Street Eat, Toronto.

UILDMG & LOAN ASSOCIATION
aid-up Capital....... ............ 50,000otal Assets, now...................

President, Larratt W. Smit, Q.C., D.C.L.Vice-President, Geo. R. R. Cockburu, MA., M.P.Vm. Mortimer Clark, W.S.Q.C. josep Jacke.
eorge Murray. * Coe Jak.Robert Jenkins. . S. Gzowski, Jr.

'WALTER GILLESPIE, - - Managr
FICE, COR. TORONT O AND COURT SRIEETS

Money advanced ou the security of city and farm pro-
Mortgages and debentures purchasedInterest allowed on deposits.
Registered Debentures oi the Asciation obtained on
pplication.

HE ONTARIO LOAN & SAVIN6S COMPANY.
OSHAWA, ONT.
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The Canada Landed and National
lnvostinut Co., Ltd,

HEAD OFFICE, 28 TORONTO ST., TORONTO.

Capital.........................8,0,0Resi..........****».............................. 350.000
Asse.............................................. 4»39,660

DIRECToRs:
oHN LANG BLAIKIE, Esq., - - - - President.
oHN HosEIN, Esq., Q.C., LL.D., - - Vice-President.

James Campbell, A. R. Creelman, Q.C., Hon.
nstor Gowan, LL.D., C.M.G., J. K. Osborne,

J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Managez.

CENTRAL CANADA LOAN & SAVINOS
COMPANY.

HEAD OFFIcE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Capital Subscribed8....................................2,500,000 00
C Paid-up.........................................1,250,0 00
R re Fund ......................................... > 325,00000
Continent Fund .............. .................. 4,095 0
Total ts............................................ ,454,79034

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Truste.s are authorized by law
to invest la the Debentures of this Conspany.

FRED. G. COX, Managet. E. R. WOOD, Sec'y

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, LIIted.

Imperial Buildings, 82 and 84 Adelaide Street
East, TORONTO, Ont.

Authoriaed Capit..........................1 OO,000
Paid-upCpital ...................... 116,020

.. ::*: 184m96
President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant-

Governor of Ontario.
General Manager-E.' H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hoffer, Brandon. Agents for Scotland-Mesars. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fv-
orable terns.

ThoO GtaroL L.ean & Debnture Co.
OF LONDON, CANADA..

Su Capit ................................. 2,000m,00
Paid-up Capitl........................., 000
Reserve Fund................................................ 462,000
Total Amets............................ 4,0,98
Total Liabilities........................................... 2,505,108

Debentures issued for 8 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,
without charge.

London, Ontario, 18

WILLIAM F. BULLEN,

90. Manager.

htarle ludustdal LaI & Inestalt Co.
(LIMITED.)

Offices, 18 and 15 Arcade, Toronto.

capital......................0........ 00000
Capital Subscribed....................................466,80000

Paid-up........... ................. 8M,16820
Reserve Fund....... ................. 100,000 00

DIRECTORS
William Boot ., President

Vice-Presidents, Bona Saunders,Eq.

Alired Baker, ESq., M.A. . Wiini Wilson, Esq.
Wm. Mulock, Esq., M.P. John Harvie, Esq.

Money te loan on real estate security. Vacant and-im-
proved real estate in the city of Toronto bought andsold
Warehouse and business sites te lease, and build
erected te suit lessees. Stores as4 offices te ren
" Toronto Arcade." Interest allowed on depositt otheg
than call.

E. T. LIGHTBOURN, Manager.

The Tnt & L Cep of Cauaias
ESTABLISHED 1851.

Subscribed Capital.....................................£1500,000
Paid-up Capital............................................. 885,00
Reserve Fund.................... ...................... 18 5I
HEAD OrncE: Y Great Winchestr St., London, Eng.

(Toronto Street, TORONTO.
O su 'N CAADA: Stl. James Street, MONTREAL.

Main Street, WINNIPEG.

Money advanced atflowest urrent rates on the security
of improved faris ad productive city pbopehty.
WM. B. BRIDGEMAN-SIMPSON Coamis--
RICHARD J. EVANS. 1

Investments Made
Estates Managed

Rents Collected
JOHN STARK

. M«1S«tExhange .96 IO O.On
6 Toronto St.

G. TowER FERGUssoN, GEo. W. BLAIKIE
Meuer 2bwag BSoet Xsehenge

Fergusson & Blaikie
Late Alexander. Ferguon £ BIlke

BROKERS & INVESTMENT AGENTS
3a Toront. Street,

OSLER & HAMMONO
i,,eo4,tstock Brokers &
Tornto Pinucia Agents

Dealers in Government, Municipal. Railway, Car
Trust and miscellaneous Debentures. Stocke on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW
Member of the Stock Exchange

Stock and aST. FRANcols
* n .XAVIER STaBEIShare Broker MoWT.B"

JAS. TASKER
ACCOUNTANT and TRUSTEE

180 St. James Street,

wmou-MONTRt!AL, Que.

A. E. AMES & 00.
Bankers and Brokers

10 KIng Street West - Toronto

STOCKS bought and sold for cash or on margin.

DEBENTUEE-Municipl, Railway and Indus-
trial Co.-bought and sold on commission or otherwise.

DEPOSITS received at interest, subject to choque
on demand.

MONEY TO LEND on stock and bond collateral.

New York and Sterling Exchange.

Agrllglt}ral Saings & LoanC o.
LONDON, ONTARIO.

Paid-up Capital........................e 6»7,395
Reerve N'u....................... ... 18000
Assets ...................... 1,998,06

DIRECTORS:
Mesrs. D. REGAI, President; W. J. REID, Vice-Pre.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terma. Mort-

purchased.
S isrecelved. Debentures issuedlu Currency ur

C. P. BUTLER, Manager.

-THE-

E R LOAN IRUS CO'Y
DIVIDEN» NO. S

Notice is hereby given that a dividend of Si per
cent. on the capital stock cf this company has been de-
clared for the current half-year, and that the same will
be payable at the office of the company on and after

Momday, the First Dmjai ofi Jun xt*
The transfer books will be closed from the 15th of

May to the lst of June, both daya inclusive.
By order of the board.

W. BARCLAY STEPHENS,
Manager.

The Trusts FDE'PIT
Corporation VAULTS

Bank of Commerce

of O ntario TneM-W
AUTHORIZED 0APITAL, $1,000,000

PREsIDENT, - - - HoN. . C. AIKINs, P.C
VIcE-PREsIDENTs, HON. Si R. CARTW3IGUT,

HON. S. C. ooD.

This Company acta as Adminiatrator in the case of
itestacy, or with will annexed, Exeeutor, Truste,
Be 1eiver, Comanittee of Lunatie, Guardia,
iquidtor, Assignee, &c., &c.; also an Agent for

the above offices.
Al manner of trusta accepted: Moneya Invested

Estatea Managed; Rent, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

DepositSafes to rent, all sizei. Parcels recelved of
safe custody.

Solicitors png business with the Corporation are
retained e profeasional care of same.

A. E. PLUXNEER, Mnager.

Toronto - --

AndSafe General
Deposit '[ us

Vaut: -'[RSSCo-Cor. Yonge and Colborne Sts.
TORONTO

Capital - - *1,000,00Ü
Garantee and Roserie Fund 240,000

HON. EDWARD BLAKE, Q.C.,;M.P., President.
E. A. MEREDITH, LL.D.
JOHN HOSKIN, Q.C., LL.D. Vice-Presidents.

T1h. Company acta as Exeentor, Administta,
Eeeever, Cosmittee, Guardaxan, Trustee,- As-
signe., and in other fiduciary capacities, under irect
or substitutionary appointment.

The Company alse acta as Agent for Exeutors
and Trusitee, and for the transaction of all financial
business; investa money, at best rates, in first mortgage
and other securities ; issues and countersigna bonds and
debentures; collects rents, interest dividends, &o. It
obviates the need of security for Administrations, and re-
lieves Individuals from responsibility as well as from
onerous duties.

h, services of Solicitors wlho bring estates or busi-
ness to the Company are retained. Al business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
managing Director.

OFTHE UA~TEE(O.NORTiHîu . ERICA
Ektablished 1872

Bonds of nie4d OffS:

Suretyship · · · "°n*e"
E. RAWIiNGs, President & Managfng Director

Wu. J. WiTrAL.I, Vice-President
RiDDELL & CommoN, Auditor.
SELEiax Cacas, Q. C., Counsel.

Toronto Branch-Mail Buildings. MEDLAND & JoNEs,
Agents.

Tomont.
Estabushed 186.

E.R.C.CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers,
ScotStreet. Toronto.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TOROUNTO.
Capital Subscribed..........................8400,000
Capital Paid-up................................................ 100,000
Reserve and Surplus .......................... 0,000

Money Loaned on improved freehold at low rates.
Liberal ternis o repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. J, P>ATTISON Secretary.
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[
Bmm*"r isws, st. Notael, ud ana seuling gas in that city, and in 1882 the

company obtained a special Act of incorpora-
Pacific Buildings, 28 Scott Stret, TORONTO. tion, 45 Vic., c. 79, s. 5 of which provided that

TELEPHONE 3984 • • oney toIon" al the powers and privileges conferred upon
the sàid company as organized under the said

GlBOnS, MULKERN à HARPER, general Act, either by the terms of the Act
itself or by resolutionacintheor agreement ofE r R on ad C the said city of St. Hyacinthe, are hereby re-Ofce-C« RLchmond and Carlng Street, affirmed and confirmed to the company asILON, O P. incorporated under the present Act, including00. C.0II RonS, Q.P. APE U their rigblt to break up, etc., the streets_______ .__________ and in addition it shahl be lawful for the com-

pany, in substitution for gas, or in copmectionR aECUNNINGHAMe. e PuedInsurCoed otherewith, or in addition thereto, to manufac-Wellinqton, Halton, DuffonGrey, Bruce, and Huron ture, use and sell electric, galvanic or othercoverea monthly. Telephone 195.artificial light . . . with the saine privilege,
and subject to the same liabilities as are ap-(jEORGE F. JEWELL, F.C A., Publiec AccountantandAuditor. Office, No. 19 Queen'a Avenue, plicable to the manufacture, use and disposai ofLondon. Ont, illuminating gas under the provisions of thisCOUNTIES Grey and Bruce collections made on Act." The Supreme Court of Canada held,Sg lbands valued and aold, notices served. affirming the decision of the Court of Queen'sA general fiinand. business tranaacted. Leadlng loancompanies, lawyers and wholesale merchants .given as Bench of Quebec, that the above section did

H. H. MILLER, Hanover. not give the company the exclusive right for
twenty-five years to manufacture and sell elec-

WATER SUCKLING &a COMPANY, Winnipeg. tric light ; that it was a private Act notwith-
ree(nstate, Rentng anda nage Main standing it containd a clause declaring it to :eofestatea, collection of renaand sale of City property. a public Act, arnd the city was not a party and(ni v agcy controls the management of 800Wdwelltngs. ino way asseçted to it; that in constructingOver twelve years' experience in WinniM preperty. îlfRefe , amy monetary houseiwester anada. itthè court would treat it as a contract between

HOMAS CLARKE Manufacturerse' ent,3 the promoters and the Legislature, and'applyStree, St. John, 1. B Excellent rTerences. the maxim virba fortius accipiuntur contra pro-;
ferentem, especially where exorbitant powers are
conferred, that the right to sell and make elec-Counseil, (llassco & Co. tric ligl't Ilwitix the same privilege I as wasBANKERS & BUKERS applicable to gas, did not confer such mono-Stocks, Bond&, lasuranos, Rail Estate. poly, but gave a new privilege as to electricity,

W. H. Glausco. entirely unconnected with the former purposesF. S. Glassco. of the company : and that the word " privilege" "F. __S.__________ there used could be referred to the right to
break up streets, and did not necessarily meanManitoba Farms the exclusive privilege claimed.

Im .o-dAdUlpoedITi ars n
Improved and Unimproved in all parts, and on

easy terms.

MARES, NICHOLLS & Co., Bu1265, Wiluipg
R j The Canadian Bank of Commerce.

i The Union Bank of Canada.

Over 13,000,000 Feet of
Land for Sale

Situated lu HooMaga Ward, Beagem at

Thia property is well located for factories ; the Can.adian pacifie ruas hrogh ts centre, and sidinga may beoult to any part of IL.ay of accesaby eectria cars.
Terms easy. Apply to

NERY HOGAN, Proprietor.
St. Lawrence Hall, Montrea.

IVCStiment Bonds.i
We bu and U HIsgh Ganad é

MUNICIPAL BONDS uultable foi.
Tvut Fund and the Invstment
Of Savings.

Liste giving fauil detais m11-
ed upon application.*

E. C. Stanwood & Co'y
gw1 Dombiu Street,

BOSTO,Mass.,U.S.A. Y

EXTRAVAGANT WIVES' DEBTS.

Another variation of the wearisome theme of
husbands' liability for debts incurred by their
wives has just been heard in the Doncaster
County CouÉt. A traveling draper sued a
laborer for £6 79., due for goods supplied to
his wife. The latter admitted having had the
goods, and the husband denied liability, on the
ground that he knew nothing of the transac-
tions, and gave his wife twenty-two shillings a

,week for housekeeping purposes. The plea of
the woman was like that of Eve on a historic
occasion: "'The draper tempted me and I dId
buy." One item in the account was a pair of
curtains at £1 3s. ; a nice and suitable adorn-
ment for a house run on £1 2s. a week. Clearly
the creditor was to' blame for supphying sech
articles, to such.a customner; and piobably it
was'this consideration which induced thejudge,
in giving judgment against the debtor, to order
the payments to be at the rate of one
shilling per month. Thus it will be nearly
eleven years before the creditor receives the last
instalment, and many things may happen in the
interval.-Drapery World.

FOR BOUKS

FOR CATAÍ,0GUES

FOR LEDGfAS

TIPULATE FOR OUR PAPER
when givitg au orde to the
Printer - -

ALL WIHOL.ESALERS KEEP ET

vHin se Corn*m

W .Barber & Brosý,

GEORGETOWN, • • ONTARIO,
MANUFACTURER9 OF

Book Papers, Weky News, and
Colored SpeciaItIes

JOHN BARBER.

For Fine Ofce Stationery
ASK YOUR PRINTER TO

SHOW YOU

BURMESE BOND
A BEAUTIFUL PAPER AT A

REASONABLE PRICE

we are headquarters for the above Ines of gocds

eguarante every article we send out to be strictly as
represented.

Our Price List for 1896 lis now ready, and we will
be pleased to mail you a copy on application.

Chas. Boeckh & Sons,
XANUUFACTURERS

80 York Street, Toronto
Montreal Branch-3.a St. Paul Street.

ýBicycA ing
Is easy work
and
good fun on

-In dredging the hab Port Dover the WOB
remains of a ship that has 'been sunk there 48 Cor. Duohess & Ontarlo Streets,'ears were removed. TORONTO.
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IHONsON, HENDERSON à BELL, DECISIONS IN COMMERCIAL LAW.

. E. TROMSON, Q.C LA COMPAGNIE POUR L'ECLAIRAGE AU GAz
AVID HENDERsoN, ODE ST. HYACINTHE v. LA COMPAGNIE DES
ýEORGE BELL, Boad of Trade Buildings POUVOIRS HYDRAULIQUES DE ST. HYACINTHE.OHN B. BOLDEN, TORONTO. -In 1881 a municipal by-law of the city of St.

G Hyacinthe granted to a company incorporated FOR0. . 0. LIND5EY. LYON LINDSEY. : under a general Act, C.S.C.; c. 65, the exclusive FOR WRITING ONLINISEY, LINISETà BETHUNE, privilege for twenty-five years of manufacturing
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominios Government.

STOCKS.
New Tprk, Montreal, and Toronto Stock purchased

or Cash og on margin, and carried at the lowest rates or
interes.

Il. O'HARA, & CO.
Members TocSw $ *sek Exchange,

TarLpgeNE 91 Toront. Itreet

It's a Treat
To have a nice warm bouse all winter

long. You can have it, and without burning
much coal, if you use

Oxford Boilers
and
Radiators

For Hot Water or Steam

They are easily managed. extra economica, and are
made ln so many difierent sizes that they will keep any
building evenly, healthbi'y warm ln any weather--and
they don't cost more than others either. Think ahead-
there'll be another winter.

IHE 6URNEY FOUNDRY CO., Ltd., Teumto.

Mercantile Summary.

THE Lake of the Woods Milling Company is
getting ready at Portage la Prairie a shipment
of 2.000. bags of flour for Sydney, Australia, to
leave on the next outgoing boat.

THE Spanish steamer " Navarro,"2,564 tons,
bas been chartered to load deals at St. John,
N.B., for Liverpool, direct, at 30s. 6d. , The
cargo will be supplied by Mr. A. Gibson.

THE Columbian says that the Pacific Coast
Lumber Co., on Lulu Island in the Fraser
river, are kept busy turning out cedar lumber
for the eastern market, the shipments for the
past week averaging over one car a day.

THEi Dominion Cold Storage Co. has decided
to establish headquarters for Ontario in Toron-
to They talk of erecting a 850,000 building
and putting in a plant costing #100,000. It has
commenced operations by leasing -the old drill
shed.

A GREAT shrinkage is shown in the value of
the property of the defunct United States'Cord-
age Company at Elizabeth, N.J. This was
recently sold by the sheriff to satisfy a mortgage
held by the United States Trust Company of
New York. The plant, which was valued at
nearly #1,000,000, only realized 830,000.

LAST week Mr. J. Livingston, the senior
member of the firm of J. J Livingston & Bros.,
died suddenly at his home in Listowel, where
he had resided nearly thirty years. The firm
is an important one, having extensive flax mills
at Baden, Listowel, Stratford, etc., and also
manufacturing large quantities of oi cake.

MONTREAL failures for the week are few and
of slight moment. C. D. Morin, a druggist,
making a specialty of manufacturing sticky fly
paper, and a few other sundries, has been asked
to assign.-Insolvency proceedings have been
ipstituted against Henry Owen, a small printer,
itùd a victim of low-cut prices.--J. B. Dery, a
real estate agent, has also be n served with a
demand of assignment.

MR. R. A. MATHER, assistant manager of
the Keewatin Lumber Company, Rat Portage,
said to a Winnipeg Free Press reporter last
week that the activity in mining was of a sub.
stantial character -in the Lake of the Woods
district The final payment of 815,000 was
made last week by a syndicate to a party of
fqpr young men for
River, where experts
and sinking,a shaft.

property on the Seine
have been prospecting

Mt. JOHN'MCDOUGALD, the new Canadian
Commissioner of Customs, is now fairly in-
stalled in. office. Mr. Kilvert, Collector of Cus-
toms at Hamilton, who bas been acting Com-
missioner of Customs for the last sixteen
months, left for home last Saturday.

AN Order-in-Council has been passed at
Ottawa, slightly amending the regulationa under
which the bounty of 82 per ton on pig iron is
paid, by which the bounty is to be allowed on
pig iron made partly from Canadian and partly
from foreign ore. Previously the pig iron had
to be made wholly from Canadian ores.

THE following prices were realized at auction
in New York last week for the securities men-
tioned, says the Shipping List : 15 shares New
York Rubber Company at 0120; also, 13 shares
Consolidated Fruit Jar Company at 881. It
may be further interesting by way of a record
of value of sundry mercantile bodies to note
that sales of shares were effected at auction
last week in Boston, according to the same
authority, of 29 preferred shares National Tube
Works Company at 107J to 1081; 80 common
shares ditto at $64.50 ; 24 shares McKay
Metallic' Fastening Association, 018.75; 25
sbams Morley Buttonhole Machine Company
at #8.25; and 10 shares American Waltham
Watch Company at 0137.50.

THERE is something pitiful in the spec-
tacle of a business man, once prosperous and
active, being thrown into difficulty by circum-
stances he cannot entirely control. So much
of his early life is thus in a measure lost-un-
less we take the consolatory view that no dis-
ciplinesof disster is ln vain. Hie early energy
is sperit, his spirit often bruised, if not broken,
his )opes dampened. Such a man recovers
lost ground sometimes, but oftener he is perma-
nently disabled. Mr Victor Cote, dealer in
bDots and shoes at St. Hyacinthe, Que., bas
bees asked to assign. Mr. Cote is one of the
olddt merchants of thé town, and at one time
did a very large business, both as a manufac-
ture and retailer. He was practically ruined
by the fire of 1876, and bas since that date had
to obtain indulgence from creditors on several
occasions.

Wanted
The advertiser having traveled for nearly twenty

years past in almost every county of Ontario In the in-
terests of a manufacturi ooncern, thereby becoming
familiar with the value of farnproperty throughout the
country, desires a position as valuator with any institu-
tion leaning money on -eal estate. Hhest -reference
as to 8haracter .adability furnished.Crrespondence
sôlicited. Address P. O. Box 375, Stratiord. Ont

Our travellers are now on the road
and Will cali on you shortly with our sam-
pies of. Fur Skins, Menufactured Purs,
Cloth Caps, Cloves, Mîtte, Mocoosins,
and we would kindly sek you to defer
placing your orders untl y ou haveexam-
lned our collection. W. ecn sefely as-
sert that for completenes fet detail In

4- regard to finish, fit and tasteful eetion
-of materiais and d.sIgne, oUIr In* WIll
be unsurpassble,

Z. PAOUET,
QU~BBBC
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D. Morrice, Sons & Co'y.
MONTREAL & TORONTO.

eANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

fThe Domin Cotton l i o.1 Xoatrsel-MiUes-Hochelaga, Caaticook, Chambly,;.Brantford, Kng-stan, Halifax, Moncton, Windsor, N.S., Magog,'(Print
Works).Gaay Co'rTNs-Bleached Shrtings, Bleached andGre Sheetig, Cotton Bags, Drills, Ducks, Yarns,Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-tanes Sleeve Linings, Printed Planneldttes, Shoe Drills,&c.

The Canadian Colored Cotton Mlli Co., Ltd.,Ugoutr'md.-Mills at, Milltown, Cornwall, Hamnilton,Merritton, Dundas, also A. Gibson & Sans, Marysville,N.B., & Hamilton Cotton Co., Hamilton. Shlrtlngb,Glnghsms, Oxfords, Flannelettes, Tickings, Awnlngs,Sheetings, Yarns, Cottonades, &o.
Tweds-Fine, Medum and Coarse, Blankets, Sad-dle-felt, Glove Lininga.
Flauinel&-Grey and Fancy in ail Wool and Union,Ladies' Dres Flannele, Serges, Yarns.
Knitted Underwear-Socks & Hosiery in Men's,Ladies' and Children's.
Eraid-Fine Mohair for Talloring, Dress Braids and

Wens, Corset Laces, &c.
W',WholeîaI. Trde oui7 uuplid.

* THE manufacturing firm of Holmes, Moore
& Courtwright, of Inwood, are in difficulty,-and
Mr. J. Atkinson has been appointed receiver.
They did a large general business, and were
manufacturers of cheese, lumber and staves.
In June, 1894, they owned about 1,800 acres of
land in the vicinity, valued by thein at $82,000,
but subject to an encumbrance of 132,000.
About a year afterward the firm claimed a sur-
plus of 890,000. Recently the dulness in
the lumber trade and in business generally
gave the company trouble, and in January last
Mr. Courtwright retired from the business, Se-
bastian D. Holmes and Charles H. Moore con-Weu K Gtinuing. The statement of the firm at the

1X KINGtime of dissolution showed a surplus of near-
ly 880,000. The company is consideredMONTF(EAL pTORONTO >solvent, and the several Toronto houses inter-1 09AlO U#1108- 110 Aideaide St. West. ested in the estate possibly may get 100 centsMontroat Offloe-Cralg Street. m'r<cr on the dollar.

Mercantile Summay.
THE Windsor City Council had originally

settled its rate of taxation at 19 9-10 mills, but
that was not nearly sufficient to meet the year's
expenses, so their bankers protested. Therefore
to make their credit good the council had an all
night session and agreed to strike a fresh rate.
Finally it was fixed at -23 mills for the year
1896.

THE growth of the Japanese »cotton industty
has often been referred to. A Japanese gentle-
man has just sailed from England after having
left orders with local:.firms for the equipment
of six mills in Japan, ranging frctm 15,000 to
40,000 spindles each. In addition to this, an
order has been placed for 1,000 looms with a
Lancashire firm.

THE contract between the town and the
1orthey Manufacturfng Company, of Toronto,
for a new condenser for the waterworks at
Sarnia is completed. The contract calli for
the machine to be in satisfactory working order
before June 15th, 1896, and to effect a saving
of from 15 to 30 per cent. in the consumption
of fuel, so says the Observer. e

MR. HECTOR MCRAE, of Ottawa, received a
cablegram from Germany a few days ago stating
that an assay of graphite from his mine north
of Calabogie showed it to be fully three ßoints
better than the famous Ceylon graphite. A
consignment of machinery is on the way out
with which to prepare graphite for the market.
The machinery will be operated at the Chau-
diere, close to the power house of the electric
railway.

THE finance committee of -the Quebec City
Council had before it a week ago the scheme df
Hanson, Coates & Co., brokers, of London, to
redeem the city debt, but postponed it until
next week. The corporation proposes to issue
3j per cent. bonds, for which it will receive 92
rom the syndicate. It will issue enough of
hem to pay for all the outstanding bonds in
England at their market value, and even then,
t is said, will pay nearly $30,000 a year less
nterest than at present.

N. DUBUc, a native of St. Isidore, Que.
-eturned from California some years ago with

moderate competence. Unfortunately he
aned a considerable sum to one G. Laniere,
merchant, who failed, and, in an effort to

ave his claim, Mr. Dubuc bought in the estate,
nd undertook to carry on the business, though
'ithout previous business experience. He
ailed in 1891, with liabilities of -10,000, and
eing unable to secure a settlement resumed
usiness in his wife's name, but without better
access, and he is now reported ai absentee.
ith affairs in the hands of his creditors.

And a first-class heating apparatus
will produce better rèsults
and accomplish more in the
còldest weather than an old-
fashioned one.

dPatentSafflord Radiators
WILL DO THE BEST WORK.

They cannot Leak
No BoIts
No Packing

And a summer temperature all winter.
Full particulars from

[ho Toronto Radiator Mfg. Co., Ltd.
TORONTO, Ont.

The Largest Radiator Kanufacturers under
the British Wlag.

T

The Oakville Basket
Co. M..fact rerst

1, 2, 3 bushel grain
and root baskets.

1, 2,3 satchel lunch
baskets.

1, 2, 8 clothes bas-
kets.

1, 2, 8, 4 market

baskets.Butcher and crock-
ery baskets.

Fruit packages of
ail descriptions.

For sale by ail
woodenware deal-
ers.

Mention

OAKVILLE, Ontaro.Mention this paper.

0 0



THE MONEàTARY TIMES

Jas. A. CantIie
CMoutreal andCo. Toronto

Goertl lerchuts & Ianufatmn' Agents
Canadian Tweeds,
FlaUnnels, Dress Goods, Knitted

Underwear, Blankets, ho.
Representing in Canada F. P. SAVERY & CO.

Huddersfield and Bradford, Eng. Also ALOYS KNOPS
Aachen, Germany; J. CUPPER SOHN, Burtscheid
Germany.

gWholesale Trade only supplied.

BI-SULPHITE OF LIME, in Casks
EPSOM and GLAUBER SALTS, in bris.

and kegs
SULPHATE OF ZINC, in bris. and kegs
SAL SODA, in bris.
CARBONATE OF AMMONIA, in kegs

Special quotations for importation.

COPLAND & COMPANY
230 St. James St., MONTREAL

Agents for Kelvindock Chemical Works.

THOMAS CARLYLE
Manufacturer, ASTON, Blrmingham

B uONS, BUGILESac
WALKER BROS., AGENTS, MONTREAL.

Carry ful stock of

Staple Lines.

HODGSON, SUMNER & CO.
are ofering some very desirable lines in

Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

347 St. Paul Street - MONTREAL

HBmost successful Grocers
keep the

Book's FriendBaklng Powder
Always in stock, well knowngit eis Sur t
Piesa., thus msaidng and, keeping eus-
tomers.

GEO. STAlIWAY & 00.,
46 Front St. Eat, Agts. in Toronto.

THE BqLTaPoN"C'
0F CuIIDA, Ltd.

MONTkEAL, • - QUE.
Manumtus has ahefor sa°e °V°y siPtion o0

T.lesphoniosan& other Ul«ot1iOa
Apparatus.

Line material and supplies. Will turnish tenders
or suppling warehouses, public buildings, hotels and

dwellng wth private and local telephonehsytem
burglar alarms, hotel, elevator and other annunciators.
hotel room and fire caels, electric belîs,tpush buttons, &c.

Wiil also furnish tendos ta idies, towns and villages
for fire alarm n lice patrol systerns.

Catalogues wl e mshon plcain

Bales Departrnent

MONTREAL-BellTelephone Building,867 Aque-
datiStreet.

TORONTO-Bell Telephone Building, 89 Tenpter-
ano. Street.

HAMILTON-Bell Telephone Building, Hughson
Street.

OTTAWA-Bell Telephone Building, Queen Street.
QUEBEC-Bell Telephone Building, St. John and

StroEts.
WINNIPEG-Forrest Block, Main Street.

Merçantile Summary,

TH E B*ank Ville Marie, will remove to the
former Bank of Commerce premises in Mont-
real, while the old Standard building is being
remodelled.

ON Wednesday next Suckling & Co., in this
city, will offer for sale the bçok debts belonging
to the estates of H. Rehder, of Paris Station,
over 87,000; and Maynard Bros.. Orillia, over
$2,000.

N. L. TREFRY, painter and. grocer, of Yar-
mouth, N.S., bas assigned over bis estate,
making some small preferences. He shows an
indebtedness of 13,200, and has apparent assets
of 12,400.

MR. JAMES T. ATKINSON, a merchant of
Hopewell, Albert county, N.B., has made an as-
signment for the benefit of bis creditors. The
liabilities are placed at 813,000. A meeting of
the creditors is to be held at A. P. Barnhill's
office in St. John, N.B., on Monday next.

ARRANGEMENTs have been made by which
the business heretofore carried on by the Sabis-
ton Lithographing and Publishing Company at
Montreal will be reorganized and carried on
under the style of the Montreal Lithographing
Company. The management will be largely iù
the hands of parties having a prominent inter-
est in the Toronto Lithographing Company.

THERE is gold in the Edmonton country, too.
The South Edmonton News ,says :-" H. Wil-

son, manager of the Jacques Cartier Bank here,
bas bought over $600 worth of Saskatchewan
gold already this spring. The same branch
across the river bas purchased over 01,500
worth as well. And no doubt the Imperial
Bank bas taken as much as the other two."

THE failure is reported of Dolphis Rhea.ult,
general dealer, St. Albert de Warwick, Que.,
after*several suits had been entered by Mont-
real dry goods bouses. Mr. Rheault has not
been much of a success commercially. He
failed before in 1887, resuming in bis wife's
name. In 1891 he compromised at 40 ýqnts,
but could not complete the arrangement',thé
assignee taking over the estate in 1892. He
then resumed in bis own name, and bas again
come to grief.

G(lldiaR Oolore
00btRIll S Go,

1896 FALL 1896

Glughaius, Ziphys, lhiet SuItings, Fimmie-
ettus,:Brass 8Soda, Sklrtlsts, Oxfonis,

Shirtiep, Cettondes, Avuligs,
Ticklags, u.Do, s,,

S re'i.eHs Now Ready

D. MORRICE, SONS& 00., Agents
MONTREAL AND TORONTO.

MçAthitîOGirniII&Gos,
011, Lea4, Paint, Mpre
Color gud Varnish

mPoRTuas Or

EugIish andBeilan Window Glass.
Pan and -Orm-S het, olihd, Rolle

ainter aud ArtistsP 4,1SU'Paul

Toronto . .

Cold Storage

Raks ça apigatog 18 Chp u tr;
W. M, LE fflE

>a;;r.

BiUCK VE TIRES
5tUy BIowil "p

LEvESQuE & COTE, general merchànts, at Thpy *Mr liko lMi,
South Durham, Que., were sufferers by:the late
fire at that village. Their. stock was c'om-
pletely destroyed, and they show an iriantuice
of 14,500, and book accounts of $800, to pay
liabilities of about. 8,000. They have been
trying to arrange a compromise at- 45"cents, but
a demand being served upon them, they have
assigned. - Charles Pouling, engaged in a
small custom shoe business at St. Come de
Kennebec, Que., has compounded his liabili-
ties, which are mainly due in Quebec.-A.
Bourget, storekeeper, Ste. Claire. Que., has
compromised liabilities of about 11,500 at 50
cents, payable half cash, balance at six and
twelve months. He has been somewhat of "a
rolling stone," having formerly been in business
at St. Henri de Levis, Thetford Mines and St.
Lazare, failing at the last, named place.-
Arthur Limoges, general merchant at Ste.
Therese de Blainville, Que., has made a volun-
tary assignment. He was formerly of Limoges
and Charbonneau, who dissolved five or six
years ago, and seems to have been going bebind
gradually ever since.- Nathaniel, Batchelder,
p.addler.and storekeeper, of Staqbridge East,
Que.. reported several weeks ago as seeking a
composition at the r;te. of 50 cents, Qu the
dollgr, bas now asigned on demand of bis
principal creditor. .11ç oWes $4,500, and shows
nominal assets of 84,300.

w
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Wyld, Grasctt &
Daring"me

Are dailZtarceindeliveries of Canadian
Stples for Sprng Trade.

Grey and White Cottois, etc.
Gttonades, Shi'trng,
Flannelettes, etc,

Stock still well assorted in
Ien's Neckwear, English Collars, Hait

Hose, Gloves, Waterproofs, &c.
Smallware Department,

including Hosier and Ladies' Gloves, well
assorted.a 1 the year round.

Wyld, Grasett & DarlPng

TORONTO ELECTRIO MOTOR CO'Y

Our new four-pole Motors, highest effictency andall latest Improvements; buit insites 10 to 50h . p. Our
Bipolar Motors from i to 90 h. p. are fnot equal.ed

TORONTO ELECTRIC MOTOR Co.
Telephone 1854 107 & 109 Adelaide W., Toronto

F YOU DON'T
JULD KNOW TE

EVER
StayS

Drcss,

EADY
They are patented, and no other stay has theirsuperior qualities, which your trade will appreciate.

Your jobber must have them.
Al leading ones do.
Ask him fbr them, or us.

The EY-Ready Dress Stay CO
NDS01O mm >E

w4 Wellington 'St, West,
IORONTO.

p
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Mereantile Summary.
THE Rossland branch of the Western Federa-

tion of Miners is petitioning the Lieutenant-
Governor-in-Council to appoint a Government
mining inspector for the quartz mines of the
Kootenay district.

THE Kingsville-Pelee Gas and Oil Co. have
struck another gushing oil well on Pelee Island
at a depth of 280 feet. The well was capped
and pronounced far ahead of the last well
struck on Finlay farm, which was a 25-barrel a
day well.

J. A. RENAUD, a Montreal painter, has as-
signed, filing a schedule of debts amounting to
825,952. A good many of these liabilities are
in connection with the estate of his late father,
which he assumed.-Mrs. M. D. Mallette, a
small dry goods dealer, is insolvent.

J. S. ATKINSON & Co., lumber and general
store, Albert, N.B., are reported failed. Their
position has been regarded as precarious for
some time past, suits against them being quite
frequent. Mr. A. was of the firm of Atkinson &
Son, who failed in '84.

WILSON & SELLERS, of St. John, N.B., en-
gaged in the manufacture of burial caskets
since 1893, have got into difficulties, and calling
their creditors together a few days ago, made
them an offer of 40 cents on the dollar on lia-
bilities of 82,500. t

I t
THE suspension of Parsons & Smith, crockery

jobbers at Ottawa, was reported several days
ago, and now they have made an assignment of
their estate to Peter Larmontb. It is under-
stood that their troubles are largely due to a a
isagreement of some months' standing between
the partners. The firm dates from 1884, and
had enjoyed a fair standing all along.

CTHE city of Montreal imposes a tax onc
bicycles. Needless to say it is not a popular g
neasure. The sum is 02 per bicycle, and when E
t fell due twenty days grace was given to those t
hat had not paid. These days of grace expired b
n Friday last, and many wheelmen were down b
Lt the City Hall during the day to obtain their t
icenses. The tag is the form of a nickel shield,
which is to be strapped round the front bar oft
he machine. d

se
A MEETING of the creditors of the Montreal ai
Vaterproof Clothing Company was held on the di
6th inst., when they submitted an offer of 25 gE
ents on the dollar, payable in two, four and six pi
onths. The statement laid before the meeting d
howed direct. liabilities 852,525, indirect 816,-
01. The assets were figured at 848,700, of tohich some 810,900 are held as collateral. The dirgest item of assets is book accounts, amount- d
g to some 819,200; of these $13,400 are a
assed as bad and doubtfuj,which evidences
tle discrimination in the selection of thecom- so
ny's risks. This failure is eliciting more or re
ss criticism in some quarters, seeing that it is loi
ported the concern claimed a surplus of over th5,000 only about six months ago,

uccupiea the position· as chief appraiser at hisTHE Street Railway Company of Hamilton death. He was also a member of the Board ofhave at lest comjpleted an arrangement with Dominion Appraisers, and. did much to makethe finance committee of the city council in the puzzles and aggravations of the tarif moreregard to better terms, the efiect of which is bearable to business men. In this connection,that the mileage, amounting to 87,500 a year, we express the hope that the Government willbe struck off and the percentage reduced from not appoint, in his place, a person unacquainted6 to 5 per cent, on gross receipts under 8125,- with the duties of the office. So far as we can000, and- from 6 to 6 per cent. dn all gross learn, the feeling of the mercantile communityreceipts up to 8150,000. In consideration of is that Mr. Alex. Pattersonwho bas had manythis concession the company will sell 36 limited years training in this ofnice-has ofhen acted astickets, or 28 regular tickets, for one dollar. It locum tenens for Mr. Blackwood, and who baswas proposed that the city should purchase a filled the office entirely during Mr. Blackwood'scÔntrolling interest in the road, but this was protracted illness, would mae a very satisfacvoted down by ten agamnst eight votes, tory successor to the deceaséd gentleman.
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Two suge ships with cargoes for the Cana-
dian Sugar Refinery arrived in port, Montreal.
They are the Norwegian steamship "Loostak-
ken ' and the British steamship "Queen Ade-
laide." 'Both are from Dantzic in the West
Indies.

THE longest train ever run over the Michigan
Central Railway passed over that road on
Monday last. It started from Windsor, and
consisted of 110 new Erie flat cars. AI St.
Thomas 11 more cars were added, making a
total of 121 cars. The train was 4,660 feet
long <nearly a mile), and its total weight 1,798
tops.

AccoRDING to the Alberta Tribune of May
21st, published at Calgary, a shipment was
made last week thence of two carloads of horses,
one car purchased from thé Elbow Park ranche,
the rest from different parties in the district.
They weighed from 1,400 to 1,600 pounds each.
Mr. Keith predicts a bright future for the horse
raising industry in Alberta, if intelligently con-
ducted. The price realized was very satis-
factory.

PEOPLE without moriey or muscle or trained
hands are not wanted in the mining districts.
A British Columbia paper says: "There are
over 1,000 men out of work in Trail Creek and
Rossland. Most- of them are not skilled in
mining or prospecting, and have been drawn to
hose camps thinking that ordinary work was

plentiful. They have found out their mistake,
and will have to suffer for it. The Kootenay
does not want paupers, or people unsuited for a
mining country.. It wants capitalists and pros-
pectors. Living is high, and the walking is
*wful tough. Tenderfeet had better stay away."

A MARKED compliment was paid last week to
Mr. Frederic Nicholls, of Toronto, and to
;anada through him, in the election of that
entleman to the presidency of the National
:lectric Light Association, onthe occasion of
he fourteenth annual gathering of that body in
ew York. Mr. Nicholls is indeed a busy man,
eng vice-president and general manager of
he Canadian General Electric Co., a director
f the Toronto Electric Light Co., president of
he Brantford Street Railway Co., vice-presi-
ent of the Peterborough Street Railway Co.,
cretary of the London Electric Light Co.,

fd a director of several Canadian concerns of
ifrent kinds. He is also an extremely ener-
etic man and has clearly made a strongim-
ression upon the American leaders in the
lepartment with which he smotfamilar

THE death of Thomas F. Blackwood, Cus-
ms appraiser, who died at Montreal on Mon-
ay last, remôves one of the best known men
id one of the. most condcientious officiais
Lown in Canadian business circles. Mostper-
ns who knew him were surprised that he'had
ached the age of 63 ears. He had been
ng connected with the hardware trade both
Montreal and Toronto. In 1881 he entered
te custom ho.use as hardware appraiser, and
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AFTER harness-making, etc, i*bihtwood,

Man., about seven years, F. W. CampbeR hm
beei sold out by the sheriff.

DIEBENTURES.
Municipal Debentures bought and sold, also

Governnent and Railway Bonds. Securities suitable for
lvettuent by Trustees and Insurance Compenles and
for Deposit wlth the Government, Clwys on hsnd.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

THEY SELL WELL
THEY LOOK WELL What do ?THBEY WEAR WELL

Our productions ln Clothes
Wringers, Washing Machines,
Mangles, Churns, Household
Novelties and things of that sort.

Catalogue
For the
Asking

owswell Bros.
Mfg. Co., Hamilton

Bankers use
The best for rapid writing.

BLUEArnoBLACK
Fine. Electric

Street Cars
ouR SPECIALTY

We also manufacture Horse and Tral Cars of every
description o o o o o o

PATTERSON & CORBIN
ST. CATHARINES. Ont.

Wm. Parks & Son
LImited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGNTS- . SPROUL SMITH, 24 Welington .

Toronto. 15AVID KAY, Fraser Buildin, onltrea.
JOHN HA=LAX, Toronto, Special Agent for Bem
%% srps fcr 0nal.

Xilh -New Brunswick Cotton MiD, St
John Cotton Mille.

THERE iS trouble over the seizure off the
Nova-Sntcia coast of the American schooner

Frederick Derring. jr.." for fishing inside of
the three mile limit, when nsackeel were excit-
ingly plentiful the other day. The owner' of
the vessel is now on his way to Ottawa from
Boston. The case is exciting much interest in
view of recent international discussions. This
is the first seizure for years. The "Derring "
was in the act of dipping mackerel when the
cruiser bore down. The schooner had a seine
alongside with one hundred and fifty barrels of
fish in it.

SINCE Saturday last Wm. McClay, carrying
on business in Hamilton under the name of the
Canada Grocery Co., has not been seen at his
place of business. He opened this grocery
three months ago, and has since been engaged
in industriously cutting prices on groceries,
with the result of a very large trade. He had
given a chattel mortgage to a Hamilton grocery
house, who do not, however, claim a preference,
but will rank with a large body of other credi-
tors, whose claims are not at present known,
Mr. F. H. Lamb is in charge of the matter,
and is asking creditors to send in daims.

NoT during any week this year have the
failures in Ontario and the West been so few;
or with one exception so unimportant as this
week. The old established tailoring business
of Wm. Hoig & Son, Chatham, was owned by
the son Robert since his father's decease in
1885. In October, 1891, a fire occurred in his
premises. Afterward he compromised with his
creditors at 65 per cent. With limited capitali
and in the face of dull trade, he could not suc-
ceed, therefore an hssignment is now in order.:
- An offer of compromise at 25 per cent,
cash, made by Wm. Patterson & Son, tanners,.
at Peterboro', has been accepted.-The stock
of J. Dickson & Co., commission merchants, in
this city, invoiced at $2,500. was sold at auction
on Wednesday. - The Ontario Lead and
Barb Wire Company have secured the ma-
chinery and manufactured stock of the Safety
Barb Wire Company, which assigned rxcently,

-The lake and rail people have agreed td
the rates for flour and feed stuff from the ports
of Duluth and Fort William. The rate is 15
cents to points Montreal and west, with the
exception of stations north of Orillia to North
Bay, inclusive, to which points the rate will be
20 cents. These rates are in connection with
the Canadian Pacific and Beatty line of
steamers.

Iutchison, Nisbet
& Auld, Toronto

Solicit
Letter orders and give
Special Attention and
Prompt Shipment.

Hutchison, Nisbet & Auld

The Brownies "got on to it " too
That the J M T

is the highest Grade Valve on the
market. The best for

all purposes.
Manufactured only by

lie James MorrIson Braus Nfg. Co ti.
TORONTO,.ONT.

Suppliers of everything for'Engineers, Plumber,

as an Stesm Fitter.

Baylis Mfg.Go
16 to 28 Nazareth Street,
MONTitBAL...

PÉIts Yarlish .es, Japans
Iachinery Olis, Printilg Inks
lm Greaso, ac. White Lead

HAM LASS 0.
1 'Wi.MUERG

NANUFACTURERS OF

FLASKS, all styles
INSULATORS
PRESCRIPTION
WARE, all styles s

epreutatve: For Manitoba and N. W. T.,
TEES & ERTSSEWinipg. For Br&tishColumbla,
MARTIN & ROBERTSON, Vancouver & Victoria.

Ginger Ale

Lager

Pickle

Porter

Soda Water
Whiskey.

4b

FRUIT JARS
Brands:

The Beaver

The Best

The Winner

Baking Powder
Battery

Jelly
OFFIcE AND WORKS

Wallaceburg',''Ont.

We are' now making Glass
In Amber, Flint and Green.

Write for prices before plac-
Ing your spring orders.

-- --------
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new goods for the May Trsde

Lawn - Mowcrs
(HIGH WHEEL)

GARDEN TOOLS

Flowers, Wreaths, Cheffons, GARDEN SYRIMGES OD SPRAY PUPS1

Millinery Gofferings,
Hats, Sailors, Plain Ribbons

Including
Black, Cream. Tuscan. White, /

Gre en and Brown

S. F. McKINNON & CO.
1 BAY STREET, TORONTO

3urn i=
tu re For the
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arriages
Ti. DS? ont..

Dining Room
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Libîryq
sD Roomn
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Off ic
New Desias,. Popular Pries.

Quick Se1ers.

catalogu.e Free to th. Trade.

TIE AUDERS0N funiTURE COWPANY, l.i

M. & L. SAMUEL, BENJAMIN
& CO- ot.,
a ., ....

-. , e

F. B. POLSON J. B. MILLER

- THE-

Polson Iron Works
TORONTO, CANADA.

The Best Equipped Bolier and Engine Worki
in Canada. We Manufacture

THE BROWN AUTOMATICENSIME
MARI ENINES, Singie,

s t c i Co.pou.d & TrIple
HOISTIN AND
MIIINC MNES

A =D LAUNCHESB01 s
of every description

Get OUR PRICES befor. ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

ESTrABLISHED 18tt.

L. COFFEE & 00.,
Prodluce Commission
Merchants

JOUR L. COllER. Ne. 3»> Churoh strect
TROUAS FLYN•. To oto. Ont.ie

CALGRAPH TYPEWRITER
It outlsts them all."

"It stands at the head."

EDISON MIMEOGRAPH
Anewdevice tor reduplicating Letters, Circulars, Reprts,

etc. Rapid, Durable, Aiways Ready, Cbeap.

WIRT FOUNTAIN PENNGet the Best." Absolute Satisfaction.

no BROWN BROS.,ud.
Stationers, Aecount Book Makers, etc.

4-68 KIng St. East, Toronto.

GOODERNMI WOTS
TORONTO, CANADA

ESTAB 
iSHED Distillers

.nufaeture,of

CANADIAN
RYE.

WHISKEY
Aged Whiskies from 4 to 8 years'

old. a specialty.
PRICE LIST ON APPLICATION

Canadian Rubber Co.
Toronto OF MONTREAL Winnipeg

Capital - - $2,000,000
Manufacture first qualitykRUDBsR BooTs

- and SHoxs. Ail kinds cf

RUBBER HOSE
madte witb our Patent Process Seamiess Tube.
Rubber Vaives, IPacinga, Gaskets, etc
Superior quality

RUBBER BELTING
The foilowing grades:C

"Extra Star," tFine Para," IExtra Heav tar "C.
R. Co. Stitched," IlForsyth Patent" Seamfrss.

Western Brach: Cor. Font and yonge
streets, ToMnto.

J. H. WALKER, Manger.

Troubled in
Spirit ?

Miserable ii
Health ?

You need fàsclnating gxeraite in
tie open air.

Ride a Bicycle
BaIm cf burt mineds-geat

nature's cure.

The Gendron BICYClIc
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Gendron Mfg. CoX
LIMITED
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TORONTO.
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THE SITUATION.

Some strange and erroneous notions of the effect of
the purchase by a French citizep, M. Menier, of the island
of Anticosti, have been entertained by persons ignorant of
international law and the facts applicable to this particular
case. Anticosti is a Canadian island, and as such is part
of trie British Empire, and it is preposterous to suppose
that its purchase by an individual Frenchman can in any
way derogate from the sovereignty over it of Great Britain.
The notion that the French Government is behind M.
Menier. in the purchase may be brushed away as utterly
incredible. It is possible that M. Menier may have some
vague and not wholly correct notions as to what his powers
as proprietor of the island will be. If he supposes that indi-
vidual proprietorship carries with it the right of haute or
even basse justice, he is mistaken. The administration of
justice in the island will follow the rules applicable to other
parts of Canada. Two declared objects of the new pro-
prietor are reported to be the prevention of hunting on the
island and the introduction of alcohol thereto. He may
possibly have the right to prevent hunting, but even this,
especially in the case of the Indians, is not beyond doubt.
The introduction of alcohol, so far as it depends upon the
right of importation, it would be beyond his power to affect.
The population whom he may introduce into the island
might by following the laws of Canada establish local
option. The foreign population which he may introduce
might, in a conceivable contingency, be required to take the
oath of allegiance or to quit the country. Their children
will, in any event, be Canadians, and as such British
subjects.

General Weyler's proclamation prohibiting the exporta-
tion of tobacco leaf from Cuba after a certain date, is
causing a good deal of cormmotion in the United States,
and it is possible that Canada is to some extent interested.
American manufacturers of tobacco aver that they have
made large purchases of Cuban leaf tobacco which has not
yet been delivered, though it has been paid for. The Gov-
ernment at Washington has intervened, apparently with
the view of securing a prolongation of the time during
which deliveries may be made by way of exportation. The
Secretary of the Treasury is reported to have pointed out
to the Spanish Government that the effect of carrying out

the proclamation as framed would be virtual confiscation of
the property. The Spanish Government is reported to have
explained that the proclamation is not intended to have a
retroactive effect, and though the reading of it scarcely
seems to bear out this interpretation, the escape from the
difficulty may possibly be found in this way. The insur-
gents on the island of Cuba have systematically destroyed
nearly all the tobacco that came under their power. To-
bacco being a source of aid, both to the Government and
the rebels, the leaf fares badly between them.

The coronation of the Czar is an event on which the
eyes of the world have been set during the week. Russia
is supposed to be guided by a hereditary policy which re-
mains the same whoever may be at the head of the nation.
Of that policy the capital item is the ultimate possession of
Constantinople. An individual Czar may or may not
count for much. In any case it is difficult for him some-
times to get his own way, in spite of the strong men by
whom he is surrounded. If he is a weak man or one who
does not take an absorbing interest in politics, the Govern-
ment is wielded by the men who act as his advisers. The
increasing strength of Russia in the Pacific is a matter of
great interest to the western powers, especially to England,
the greatest of all the maritime powers. At present Russia
has France for an ally, and Germany may be more or less
dominated by the two. Whether France and Russia have
some great scheme in preparation, or whether France
would consent to the acquisition of Constantinople by her
ally, an acquisition which she has hitherto opposed in com-
mon with England, remains to be seen. One thing is
certain, and that is, that the increase by Russia in popula-
tion and power is great, while the population of France is
virtually at a standstill. For this reason she must, in great
schemes of colonization, be left behind. The Czar has
signalized his coronation by freeing many prisoners and
commuting the sentences of others to shorter terms.

When the charity items of the estimates were before
the City Council of Toronto, the Mayor remarked that a
practice had sprung up of individuals starting public chari-
ties, and then throwing the burden of their maintenance
largely on the city. He thought that the originators and
promoters of such institutions ought to go on as they
began, and depend on private contribution without making
calls on the city treasury. The suggested reform possibly
goes too far, but the multiplication of charities in an indefi-
nite way is liable to serious objection. The fact is, the
matter of public charities ought to be thoroughly investi-
gated in order that they might be established on a sound
basis. To some extent the Mayor favored consolidation,
and if this were practicable, it would doubtless reduce ex-
pense. There are, however, some charitable institutions in
the city whose special work has to be done in a special
way, and little would be gained, and much possibly lost, by
their amalgamation with other charities. Many charitable
institutions having sprung up at random, it is time to intro-
duce order. regularity and economy. Perhaps a Govern-
ment commission, or some form of enquiry entered on by
the city, would tend to bring about reforms which are un-
doubtedly needed.

As was to be expected, the priests in Quebec are not
only carrying out the instructions which they received from
the bishops, but they are showing a disposition to go much
beyond. This will probably continue until the elections,
and when they are over, it is probable that the courts will
be called upon in numerous instances to decide whether
the Church has interfered with the liberty of elections in a
way not justfined by tbe limits wbiçb the civil law places tç
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the exercise of their powers. In the joint, pastoral no
names are mentioned, but a large number of ex-members and
present candidates were clearly pointed at. If the priest
may not say-arid this is the tenor of all the decisions-
that the electors should voie for or against a particular
candidate, it is quite clear that in the present contest some
will have over-stepped the limits of their authority. The
collective letter of the bishops in 1876 went even beyond
the present joint pastoral, for in the opinion of Dr. Angelus,
a professor of Roman Law at the Vatican, the words used
were .large enough to cover political liberalism, though
Catholic liberalism was the chief target for the bishops'
arrows. In Ontario, the re-election of Mr. Clarke Wallace
as Grandmaster of the Orangemen, coupled as it was with
a censure on all who are friendly to remedial legislation,
will tell against the Government party.

This has been a week of calamities. The neighboring
States have been visited by severe cyclones in different
places as for north as Michigan, and the end of one of them,
not yet wholly dispersed, crossed into Canada at Tecumseth,
on Lake St. Clair, and spread modified havoc on a narrow
course, sixteen miles in length by a breadth of about half a
mile. At St. Louis, Missouri, from three to four hundred
lives were lost by a cyclone, which levelled houses, churches
and bridges, and sunk many steamers. A street car leaving
the track and plunging off a bridge at Victoria, B.C., drowned
60 or 70 persons on Monday. A destructive fire at Dese-
ronto burned property of the Rathbuns and others to the
amount of $250,000. The fine early spring in Ontario gives
promise of an abundant harvest. In Manitoba, unfor-
tunately, heavy spring rains retarded .the sowing of the
grain crops, and we need not look for a return similar to
that of last year. The spring in Ontario seems to be early,
almost beyond precedent. On the Queen's birthday many
maples shed their seed-pods in a condition of complete
ripeness.

A Bill to prevent the manufacture of filled cheese has
beenîntroduced into Congress, at Washington, and it is
safe to say that Canada will welcome its passage. Spurious
cheese, filled with lard, manufactured in the United States,
has often been passed as Canadian. This, under our laws,
would probably be impossible in the future; but should
the Bill now before Congress become law, it will remove a
possible danger to Canada.

CASH VERSUS CREDIT.

Is there anything new to be said in favor of cash buy-
ing and cash selling ? Some people will reply that there
cannot be, for it has all been said, and often said. Still it
is possible to put some of the old considerations in a new
way ; and a very fair specimen of the direct, straight-from-
the-shoulder concrete argument is that used before the
Merchants' Convention the other day by W. D. Hopkinson,
of Paris, Michigan. The speaker had been contrasting
cash trade and credit trade, showing that money is the
fruit of past industry, while credit is the pledge of future
industry, and when a man asks for a line of credit, he is
asking you to take, and you do take, his pledge of future
industry. "You are, therefore, carrying his risk of future
and continued prosperity. Properly speaking, you have
insured him without the customary p&emium. Losses are
inevitable if you do a credit business, and we are in the
habit of under-estimating these losses." And in this con-
nection he gives the object lesson we should like all our
credit-giving retail readers to observe, thus: . "Did you
ever stop to think how many goods ,you would have to sell
to make up the loss of a $4~0 account ? .Counting the net

profits at the percentage of profit on which we are at this
time realizing, you would bave to sell over $300 worth of
goods to make up this loss!"

Retail business should be done for cash. This is the
language of Marshall Field, the famous Chicago merchant,
who has been long enough observing and navigating the
currents of bpsiness to entitle his words to weight. He
gives his opinion thus : "Retail business should be done
for cash. There no longer exists the occasion for long
credits in retail business that did years ago, as even the
farmer these days can get cash for anything he has to
sel]. Merchants who keep their business well in hand, sell
for cash, and pay for goods at short time, taking advantage
of all cash discounts, keep good habits and give strict atten-
tion to business, very rarely fail."' But no one, probably,
will deny the advantages of cash trading. What most
traders will deny is that it is practicable in their particular
cases. And not alone the traders, but their customers.
Well, where the impossible cannot be done, and an abso-
lutely cash-over-the-counter rule observed, both dealer and
customer can surely lessen the evil of long and excessive
credit.

WEST INDIA TRADE.

That our trade with the West Indies has grown within
the past few years in a marked degree is shown by the
trade returns. Why it has not grown still further may
well be considered. Light is-thrown upon the question by
a gentleman who has been engaged in the trade as a
forwarder, Mr. W. A. Black, of the well-known firm of
Pickford & Black, of Halifax. Visiting London during the
present month, Mr. Black imparted his views to the Cana-
dian Gazette. Referring first to the flour trade, which, as
we recently took occasion to remark, has not shown the
development that it might have done, Mr. Black says that
while cheaper wheat in the United States militated against
Canadian flour for the West Indies in 1895, Canadian
dealers do not yet seem to realize as we should like that
they must meet the peculiar needs of the market.

The West Indian trade is full of specialties, and sellers must have
a known and easily recognized brand, or it is useless to try and do much
business. Then we have orders, perhaps, for flour in 25 lb. lots; the
Canadian firms insist on sending 60 lb. or 80 lb. lots. In the way of
butter we have been handicapped by the absence of uniformity. If a
West Indian purchaser likes a consignment of fifty tubs of butter and
wants a duplicate of the same quality. he often cannot get it. T his
difficulty is happily being done away with now by the adoption of the
creamery system in Canada, so that we get even grades of butter. Fish
is, of course, a large item of export to the West Indies; boots and shoes
are also going down in considerable quantities, and every ship has its
supply of coffins, too.

An important consideration is mentioned by Mr. Black
in the fact that, speaking generally, Canadian produce and
manufactured merchandise compete favorably in the West
Indian market with fhose from the United States on the
score of quality. But-and we ask attention to the "But''
-not on the score of regularity of supply. Things are
improving in this respect ; but we suspect that Canadians
are, like Euglishmen, too careless of the demands of t he
market where they differ from what our millers and manu-
facturers are accustomed to at home. We quote again from
Mr. Black:

In the way of imports from the West Indies we get hides, COCOs'
coffees, sugar, rum, etc. Sugar was formerly duty free on entefrilg
Canada, Now there is a small duty of half a cent a pound, which
applies to raw sugar from all countries. Owners who have always Sent
sugar to the States are now beginning to send our way. Why, Canada
took three hundred million pounds last year, and Montreal has at least
four very large refineries and one or more medium-sized ones. The
Canadian refiners are encouraging the West Indian trade, giving NCw
*York prices, and so are the people in the Maritime Provinces.
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Manifestly we are handicapped by the fact that West
Indians get New York market reports regularly and
promptly, whereas Canadian prices reach them sparsely and
at too long intervals. One cure for this would be a direct
cable, by means of an extension of the Halifax-Bermuda
cable to the Southern islands. The present line, via New
York, is slow, expensive and non-British; $1.20 per word
to Jamaica. The recommendation is made by Mr. Black
that a Trade Commissioner be sent by our Government to
the West Indies, one who has business knowledge and
experience, and would know exactly what to do to promote
greater trade. He would look very closely into the exact
necessities of the markets, and post Canadian producers
and dealers, through the various Boards of Trade in
Canada, how to compete more successfully with the United
States. The steamship communication is described as
working satisfactorily under a Dominion subsidy. It is a
monthly service all round.

MINING PROPERTIES IN BRITISH COLUMBIA.

A friend has sent us a copy of the May issue of the
Mining Record, published monthly at Vancouver, which
contains editorial paragraphs respecting parties of English
gentlemen already arrived in British Columbia, and other
parties being formed to visit Western Canada this summer,
via the Canadian Pacific Railway. One of these para-
graphs ends thus: "This means that a great deal of money
is likely to be invested in our mines during 1896. It is the
duty of every man connected with mining in this province,
whenever opportunity occurs, to guard these capitalists from
bogusinvestment." The same journal elsewhere recomniends
that incorporated mining companies should be compelled
to publish monthly statements of their condition, for the pro-
tection of innocen investors against bogus mining concerns.
These suggestions are in the right direction. The Vancouver
correspondent of THE MONETARY TIMES, writing on May
14th respecting the stock exchanges now in regular opera-
tion in Victoria and Vancouver, suggests that these ex-
changes might, if well' governed, do much to prevent fraud
in stock transactions. "Mine shares are naturally those
most bought and sold at present, and as regards these the
exchanges might do a great deal in due course to secure
proper conditions of issue; so, too, the givirig of much in-
formation that is desirable in the interests of investors.
They might also with advantage call for a much-
needed strengthening of our lax Provincial company
laws." Many mine companies in that province, we
are told, are less regularly organized than they might
and should be. Most in the Kootenays issue their original
stock at a large discount, in order more easily to obtain
their first working capital, such large discounting being a
circumstance probably inevitable under existing conditions.
The amount of discount on issue should, however, in all
such cases be clearly ascertainable by investors, who ought
also to be informed as to the amount of stock put out by
the mine company. There are, however, mines now selling
stock at a discount without giving proper details of the
total amount issued and issuable, and many therefore are
buying wholly 4"in the dark " as regards the real prospect
of satisfactory dividends on stock too easily "waterable."
Then again, mining companies are in some cases in British
Columbia registered with capitals many times those which
they can in reason be expected either -to need or obtain.
There is accordingly scope in British Columbia for reform
in general company law and in organization methods, and
to these desirable ends the efforts of shrewd and sensible
brokers might well, in part, be directedin the early future.

W1NDOW DRESSING AND
ATTRACTIONS.

STORE

One of the forms of advertising is the display of mer-
chandise in tasteful manner and amid fit surroundings.
The capable, modern merchant takes pains to make his
premises attractive. He does not allow his shop windows
to become dingy, and he does see to the renewal, by paint
or other methods, of the freshness and brightness that
ought to pervade a warehouse or a shop. He also aims
to secure civil and competent salesmen. We say ains lo
secure, for unfortunately the salesmen sornetimes secured
by retail shops are among the most painfully humble and
exasperatingly effusive people, showing servility instead of
politeness, and they are not very capable either.

Another thing which the modern merchant who knows
bis business will riot permit, and that is that the same goods
shall remain "ragged out" in the same place and in the
same manner day after day, month after month, as we so
often see them in country stores. May be the proprietors
who adopt the plan of exposing the same goods do so from
an economical motive, since they know that goods get faded
and shopworn by constant exposure, and they determine.
therefore that they will limit the quantity of goods to be so
exposed. Moreover, the live modern storekeeper will have
a place for everything, and everything in its place. The
counters will be varnished, or at least clean and smooth,
and kept well dusted. A few revolving seats, ranged along-
side each counter, add both to the appearance of the store
and the comfort of customers.

The man who is alive to the interests of bis business is
likely also to be particular about the way in which bis shop
window is dressed. We notice in a publication entitled the
Mirror of Window Dressing some hints in this direction
which may be of service. If our readers cannot copy them
they may at least be stimulated to invent a decoration of
their own to rival these:

A MILLINERY WINDOW.

A millinery window held two huge circles two inches broad, the one
about a foot smaller than the other. These were covered with bright
artificial flowers and the inner space was crossed with inch ribbon to
form lattice work. The big wheel was two feet from the glass and the
back was draped with light curtains. On the floor fancy designs were
arranged with flowers.

A STATIONERY WINDOW.

A very attractive window can be made in the following manner:
From the glass to back of window build a pyramid of steps like a flower
stand, covering with white tissue paper. At the back a fan-shaped row
of bright tinted card board made by rolling the board into cornucopias
with the highest in the centre, will give it the appearance of rays of
light. On the steps place fancy ink bottles, pencils, pens, etc.

THE WINDOWS OF A DRUG STORE.

Emblems of the craft are not essential to the attracting of notice.
The conventional colored jars need not be kept as the only signs in a
druggist's display. There are pleasanter objects to contemplate than.
pill boxes. Toilet goods are now in demand. Make a man of sponges
by using large ones for the body and smaller ones for the neck, arms,
legs and head. With a little patience you will be enabled to construct
a very humorous figure in this way by running a sharp-pointed wire
through the sponges. You can bend the wire to make the figure
assume any attitude. It may be dressed in a suit of tissue paper or with-
out a dress at all. Take a lot of tooth brushes, aclean bicycle, a spoolof
fine wire and a few sponges of different sizes and see what can be done.
Drape the walls and sides with white and green cheesecloth, to each
spoke of the bicycle attach tooth brushes and also along the frame.
Cover every inch of the bicycle with brushes. Fasteil the figure
on the wheel and give it the attitude of "scorching." Place in a tisty
way a nice assortment of toilet waters, bath soaps and salt, etc., etc.
about the floor and on brackets and place a card, "1 He's after them," or
"He will need these goods when his spin is ended."

For city stores, of course, a great deal of the present
day window-dressing is elaborate and expensive, too much
so to be compassed by the average small storekeeper in
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either town or country. But there are in our smaller cities
and larger towns shops with a large assortment of goods,
the proprietors of which may well take some pains with
their window-dressng, and which would be none the worse
of internal decoration. We feel certain it would pay.
Cheese cloth and other draperies are greatly used in window-
dressing now. Visitors to the Industrial Fair last year
will recall how much some of the booths were improved by
it. Figures or busts, too, are much used to display the
draping of dressings, and few objects are more attractive to
the female eye than a well-draped figure.

"REBATING " PRICES.

A matter which attracts attention in commercial circles
in the States just now is a lawsuit arising out of the rebate
methods pursued by the National Wholesale Druggists'
Association. It appears that the John D. Park & Sons
Company, of New York, brought suit against the druggists'
association named, because the latter refused to sell the
plaintiff company certain goods on the terms granted to
other druggists.in the trade. The Park Company, it ap-
pears, have the reputation of "cutting " prices on proprie-
tary articles unnecessarily, just as certain big stores in
Toronto have been doing, thereby destroying the profits of
many a druggist. The committee on proprietary articles
of the druggists' association therefore says, "we will pre-
vent you obtaining goods on the same terms as other
druggists, unless you agree to maintain reasonable prices
like other druggists." The reply of the Park Company is,
" if we buy goods and pay for them, we can sell them as
we please." Being, therefore, deprived of the rebate
which the- association allows to those who agree to its
regulations, Messrs. Park sue the N. W. D. A.

Having applied for an injunction to restrain the asso-
ciation from disabling them by cutting off the rebates or
trade discounts, the company was granted by Judge Truax
a temporary injunction, which prevents the association not
only from maintaining its antagonistic attitude towards
Pàtks, but which shuts their rebate arrangement off alto-
gether-a grand carnival time in fact is thus given to
the " cutting " houses until the settlement of this suit.

An attempt has been made lately in Great Britain to
establish something similar to the American association's
rebate plan u-pon proprietary articles. The legality of this
movement bas been seriously questioned there. What
seetns to be the same principle was adjudicated upon in a
suit brought by a steamship line against the representative of
a number of other lines and ships sorne time ago. This was
commented on in the MONETARY TIMEs at the time. The
cause of the suit was a circular issued by the defendant, in
which he offered a rebate of five per cent. to exporters who
would confine their shipments from China to certain
European ports to the vessels represented by him. The
quèstion being whether it was a combination in restraint
of trade, and, therefore, illegal on the ground of public
policy, the Court found that it was not of that character.
Quite a different opinion bas, however, lately been
obtained in France in a suit against a number of
Lyons pharmacists, who formed a syndicate to control the
sale of certain mineral waters. To this end, says the
Chemist and Druggist, they contracfd for the entire out-
put of the springs, and the dealers who were excluded from
the gyndicate succeeded in rnulcting the latter in heavy
damages. The report, however, does not state whether
the plaintiffs might have joined the syndicate if they so
desired, atnd upon this question of fact must hinge the point
of diff4ence between the French decision and those of

British courts, as well as the resemblance of the former
case to that now attracting attention in the United States.

BRITISH COLUMBIA NOTES.

FROM OUR OWN CORRESPONDENT.

Customs returns, inland revenue returns, and other facts and indi-
cations show that business is improving steadily in the districts ser.ved
respectively by Victoria, Vancouver, and by the leading towns of the
Kootenay mine country. At Nanaimo and New Westminster depres-
sion continues with less abatement than is noticeable in other town
centres; but if either the movement to erect a railway and traffic
bridge across the Fraser develops into accomplishment, or an alterna-
tive suggestion to connect New Westminster by electric railway with
Steveston matures, a great impetus should be given the city by the
Fraser. New Westminster has witnessed the diversion to Vancouver
of much of the supply trade of the neighboring cannery district, of
which Steveston is the centre; but if the proposed electric line were
built and worked as suggested by the Consolidated Railway Company,
no doubt many cannery workers would spend money in New Westmin-
ster which now goes elsewhere. That city can never, however, hope to
regain much of the wholesale supply trade of the cannery district.
This trade is now mainly divided between Vancouver and Victoria.
The proposed electric railway to Steveston would, on the other hand,
give 'ready access from New Westminster to a fertile farm district.
The brauch proposed would, of course, also benefit Vancouver, since
it would be connected with the main lines between New Westminster
and Vancouver, and bear to the latter city ,additional tbrough traffic
from the cannery and adjoining farm districts. Both the Fraser River
bridge and Steveston electric railway proposals are, however, in part
dependent upon the grant of civic aid from New Westminster by guar-
antee and bonus respectively, and the city concerned is not in a position
to add largely to its present liabilitie. On the whole it would, therefore,
seem more likely for the electric railway proposal to mature into early
accomplishment, than for the Fraser River bridge, a far larger and
more costly undertaking. The electric railway scheme is, moreover,
formulated by a strong and energetic organization ; the line could be
easily built and cheaply worked, and the connections thus made with
Vancouver and New Westminster promise fair returns on capital.

Meanwhile the Consolidated Railway Company is preparing to
generate its electricity for lighting, heating and haulage from ample
water power recently acquired at Seymour Creek, North Vancouver.
The present use of steam for the same generating purpose at power
houses established in Vanconver and Burnaby would thus be largely
superseded.

THE MINES.

The Vancouver Island coal trade is still depressed, but in West
and South Kootenay all are busy and hopeful in -view of steadily
enlarging outputs of gold, silver, lead and copper, and rapidly increas-
ing smelting. The number of mines shipping ore is Increasing monthly,
and there is every indication of a full realization this season of
previous hopes of a satisfactory further development of mine
districts that are still but infantile in age and growth. There is
movement, also, though on a much less extensive scale, in
East Kootenay-more especially in the Fort Steele district-and
the season's work has already well begun in thé hydraulic gold fields
of Cariboo and Similkameen. At last, too, in and about Alberni, Van-
couver Island, it would seem as if several mines would in the eaily
future begin to make fairly substantial outputs; though progress has
hitherto been slow, there has been far more promise than performance.
The Alberni district, as a whole, may yet, however, be said to be 0n

trial as a precious metal-bearing region of substantial worth.

REAL ESTATE.

Real estate has to be very cautiously handled by those who would

profit by investments therein, even in the progressive mine towns

where things are fairly active in this line, and in New Westminster, in

Vancouver, in Victoria and in Nanaimo, it cannot be said that there

is any real improvement in property values yet noticeable. ManY

experts hold that values are still almost at the low level of bedrock, and
it is notable that nearly every municipality of ours has greatly reduced

its real property assessment this year and adopted a policy of timely

retrenchment.
Speaking generally, Eastern investors will be wise if they refrain,

even at this time of low prices, from large ventures in unimproved land

either In our cities or in our rural districts, for local taxation, specially

devised for this purpose, reduces to a minimum in most cases the Pos
sibility of profit from re-sales of lots at increased ground values. For

some time to come real proþerty investors in this and like districts o
Vancouver Island will have, as a rule, little chance of making much

profit, unless they build on or otherwise improve their holdings, and
obtain resulting returns in rt, And at present our cities and sU urbs
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are being sufficiently supplied with business and house premises, the

average rents of wbich are low. Hence, although this advice may
prove unpalatable to some, the writer is strongly of opinion that ".out-

siders " will, as a rule, do well for the present to abstain from large

investments in unimproved town lots in our British Columbia cities and

suburbs, in each of which a large portion of the electorate is strongly
convinced-and acts accordingly when voting-of the advisability of
reducing to a minimum all chances of gaining such so-called " unearned

increment " as might accrue from rises of ground value.

FARM MARKETS.

The only farm market in the province which is yet even a moderate

success, is that of New Westminster. Victoria's effort is a failure,
and hitherto the attempt to establish a produce market in Vancouver

has resulted in little business, though better results are expected shortly

when through connection shall have been made by a %pecially con-
structed steamboat, plying between Vancouver and Fraser Valley

points. The increasing shallowness of the Fraser River above New

Westminster is, however, a grave obstacle to the development of the

cheap communication that is absolutely necessary to the growth of

some of our best farm districts, and no Dominion Government will be

popular in this part of British Columbia which does not grapple more

vigorously than now with the question of the permanent improvement

of the channel of one of Canada's greatest navigable rivers. The

C.P.R., too, has a great opportunity, as yet too little taken, of affording

cheap yet remunerative transit facilities to several thousand struggling
agriculturists. Until, however, our cities are much larger than now,

the home market will continue so limited that no large development of
British. Columbia agriculture can be expected. Thus, taking for

example potatoes, about 35 tons a week will supply the normal needs of

our two leading cities, Victoria and Vancouver, in which are, unfor-

tunately for our agriculturists, so many rice-eating Mongols. The com-
petition of Chinese, ready to work for wages of 40 to 50 cents a day,
also unfortunately reduces to a few specially skilled and energetic culti-
vators, the number of white market gardeners catering for the table
wants of our cities.

It is difficult, indeed, to exaggerate the retardation of the develop-

ment of this province by a settled and increasing population of steady
white workers, which is due to the presence of thousands of single

Mongol workers, ready and apparently willing to toil for 50 cents a

day, and living, as a result of such effort, in great squalor, notwith-

standing all restraining and supervising efforts of medical officers of

health and sanitary boards.

THE SEALING SEASON.

The catches of the British Columbia sealing fleet, of which Victo-
ria is the headquarters, are proving better than at first expected, though

the aggregate result will prove but moderate. This is stated to be due

more to continued rough weather than to depletion of supply, for seals

are reported numerous, though keeping further south than usual.

Some of the Indians' little schooners have, however, well satisfied their

owners. As a whole, though there should be some compensation in

respect of better prices, the profits of British Columbia sealing this

spring seem likely to be rather modest, whilst the men's wages have

also been reduced considerably. The industry bas, however, as here-

tofore, afforded remunerative employment to several hundred hardy

workers.
Vancouver, 14th May, 1896.

SHIPBUILDING ON THE GREAT LAKES

The successful launch at the shipyard of the Bertram Engine
Works Company, in this city, last Saturday, of the iron steamer

"-Corona," for the Niagara Steam Navigation Company, is satisfactory

proof that good boats can be built in Toronto. The dimensions of the

new steamer are as follows: Length on *water line, 270 feet ; length
over all, 277 feet; beam, moulded, 32 feet ; breadth over guards, 59
feet; depth moulded at lowest point, 82 feet 6 inches. The hull of the

"Corona'" bears the marks of construction by skilled and experienced

hands, and when completed, the new craft will, there is good reason to

believe be one of the finest craft that sails Lake Ontario.

Although the circumstances that led to the building of the new

boat, namely, the destruction by fire of the " Cibola, ' were very un-

fortunate, it is a cause for congratulation that we have in Toronto

facilities for building ships of êuch dimensions as those of the new

passenger steamer. At one time the lake-carrying trade, both passen-

ger and.freight, was the source of good profits, but vessel men have

suffered heavily in recent years. Lake transportation is undergoing a
silent but marked revolution in methods. Much of the grain trade of

the upper lakes bas, through force of competition, fallen into the hands

of the owners of large steamers having enormous carrying capacity.
The modern system of powerful steel and iron tow barges, with capa-
cious consorts, renders it difficult for the old and small wooden pro-

pellers to maintain their place. Hence the disadvantage under which
the Canadian grain or coal carrier by water labors in comparison with
his American competitor, who can easily secure larger and swifter
boats. The modern steel fleet that combines capacity and security
has a great advantage.

The passenger trade of the lakes ought to be as profitable as ever,
if the accommodations of floating craft had but kept pace with the times.
On Lakes Huron and Superior, the facilities for travel are excellent, but
in Ontario and Erie, with several worthy exceptions, the same old
boats that carried our ancestors are still in use, and the public, rather
than sail in over-crowded boats with insufficient accommodations, are
leaving our beautiful water routes to travel overland. If vessel men
would bring back old time prosperity, they must give the public ac-
commodations suited to the new order of things.

The Niagara Navigation Company has set a worthy example in
providing, from Canadian shipyards, steel steamers which need fear no
comparison with the floating palaces which ply between American
cities on the great lakes. The "Chippewa," built at Hamilton in 1894,
is a swift and commodious steamer, modelled by a well-known Ameri-
can designer, Mr. Kirby, of Detroit. Not less graceful and staunch, we
believe, will be the "Corona," the product of a Toronto shipyard,
whose designer and superintendent, Mr. Angstrom, has built some of
the finest modern steamships on Long Island Sound and on Lake Erie
Not to produce a model for swiftness alone, or for carrying capacity,
has been Mr. Angstrom's care in the present instance, but he bas
paid special attention to firmness of frame and the distribution of
strength where strength is most needed in the scheme of con-
struction. The boilers and machinery of the "Corona " will, there
is .reason to believe, be adequate to the speed suggested by the
graceful hull. And the luxurious patrons of the Lake Ontario route
may depend upon it that the owners of the new boat will see that her
fittings will be worthy of the reputation worthily made by her sister
ships. What the Bertram Engine Works Company has already done
is an earnest that. the completed steamer will be one of the very best of
modern boats.

KOOTENAY MINING.

A letter from a Canadian who has been some months in the mining
districts of British Columbia, contains some items which may prove of
interest. "I do not wonder," he says in effect, "that people who have
been here talk enthusiastically about this country. There is much to be
enthusiastic about, especially the ores of Trail, Rossland and Boundary.
There is likelihood, I hear, of the erection of a smelter near Nelson
of most modern type, which will be needed to handle the output of
several mines at Rossland. Besides those already known and fully
exploited, there are smaller mines undeveloped not far away, that will
be heard of later. For the present, I am engaged to test a mine for a
Canadian company. It is my business to develop, sample, test with
small mill and report, which will occupy, perhaps, five or six weeks."

We who live on the level can hardly realize what it must be to
clamber up and down steep hillsides for three hundred days in the year
n the pursuit of one's daily avocations. But this, it appears, is what the
residents of a 'mining camp usually have to do. Our correspondent
says, referring to his temporary elevated residence:

This is a devil of a place to put in a month, fourteen miles hard
tramping, including a rise of 8,000 feet at the end of the journey,
brought me here from -. On a steep side hill heavily timbered,
with nine feet of snow, is the mine. A small dirty cabin near the
mouth, with four double bunks across the end, in which sleep five men.
Five more in a tent. In a day or two I shall also have a tent. Our cook
isa good one and provisions are fair. But just imagine, every pound of
food or anything else that has come up here, since Christmas, or will
come for the next six weeks, is packed by men on foot, from the rail-
way, at a cost of five cents per pound, and it is only three miles. Last
night I had a good game of cribbage with three Swedes. One can al-
ways find somebody to chum with, or at least to chat with, if he has a
mind to."

MANTLE MAKING.

Canadian capital is being invested in mantle making and the indus
try deserves to succeed. As durable and stylish cloaks can be made in
Toronto or Montreal as In Berlin, London or New York. In these
days of rapid travel and communication it is more economical to bring
ideas from abroad and convert them into realities on this side of the
water, than to import goods. The tariff, although taxing the importation
of mantle cloths, affords considerable protection to the manufacturer.
If Canadian-made mantles are to win popularity, they must represent the
very latest ideas, and manufacturers must keep in close touch with the
centres of fashion. FrÔm the charaeter of the firms having this work
in hand, we have little doubt that, in the course of time, "made in
in Canada", when printed on a mantle will bespeak for it a good word

g-
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MASSACHUSETTS TEXTILE MILLS.

The quarter ending with May is not proving a satisfactory one to
the various cotton and other mills in Fall River, Massachusetts. Out
of thirty-six mills, with an aggregate capital of 821,933,000, seven, with
an aggregate capital of $2,538,00, passed dividends for the May quar-
ter this year; and the aggregate dividends declared amounted to #334,-
625 as comparedwith $375,375 in the corresponding quarter of 1895.
This is an average of slightly over six per cent. annually. Among
those that passed dividend are the American Linen Co., the Barnaby
M'f'g Co., The Fall River Factory, the Metaconset, the Slade, and
the Robeson mills. Two per cent. was paid by the Wampanoag, the
Flint, the Stafford, the Granite, the Davol, the Mechanics and the
Merchants. One and a half was the rate paid by the Globe, the
Chace, the Conanicut, the Border City, the Seaconnet and the Tecum-
seh. We notice that the Bourne mills and the Sagamore are con-
tented to pay one per cent. for the quarter ; the Weetamoe and the
Parker pay one and a quarter per cent. The Pocasset will pay a divi-
dend in June, as last year.

HOPS.

Hops are dead," is what Toronto dealers say. "There is almost
nothing doing," is what comes from Montreal. "lBuyers' operations
are spiritless," is the tenor of New York advices of Wednesday, and a
London report of May 13th says there is not much business passing,
while a cable of 26th describes the market as still dull. There has been
no change in New York quotations of hops for weeks past, and very low
quotations they are, the top price for choice New York State crop of
1895 being 7 to 8 cents per pound, and for Pacific coast choice 6 to 7
cents, while German bring 14 to 20 cents. In Toronto, quotations are
nominal.at 6 to 10 cents. Buyers appear to be holding back here as
well as in the States, awaiting development of the new crop.

It is to be remarked, however, that there are indications of a short
crop in Canada this year. People around Prescott and Brockville are
saying that such prices as the present do not pay for the picking, and
they are not planting any this year. A Montreal firm learns from its
correspondent at Brighton, in Northumberland county, that not more
than one-third the acreage of hops will be raised in that district this
season, as compared with last. Another letter from another county
puts the acreage at one-half. A Toronto dealer contents himself with
saying that in his opinion the Canadian crop of 1896 will be much
smaller than that of 1895, the continued low prices of several recent
years havirg caused many growers to plough their hop-yards up.

If it should prove true, as thsse opinions indicate, that the land
planted to hops in Canada is greatly less this year, the fact will, when
added to the natural enquiry which arises among brewers as the " lager
beer weather " of July approaches, have a stimulating effect on prices.
"At any rate," as a correspondent of ours puts it, "prices cannot go
lower, and any change must be for the better." But he speaks of
country prices to farmers as being from 3 cents to 5 cents the pound as
to quality. We observe that an experienced grower, writing to a Mon-
treal dealer, puts the cost of raising hops in the Midland District of
Ontario at seven cents the pound.

OUR COAL TRADE.

When the legislature of Nova Scotia granted to the Whitney
syndicate a lease of the richest coal fields of Cape Breton, it was fondly
hoped that a new era would begin in coal mining in Canada. Not
only was the Dominion Coal Company expected to open up exten-
sive trade relations throughout the provinces, but it was thought
the company would obtain a share of the trade with the Eastern
States. The reduction of the duty upon bituminous coal from 75 to
40 cents a ton has not thrown the coal markets of the Eastern States
into the hands of Canadians, however, as was predicted would be the
case when the proposed change in the tariff was discussed by Con-
gress. In five years past the shipments of Nova Scotian coal to the
United States have increased only from 54,290 tons to 77,910 tons,
the latter figures covering the fiscal year ended June 30, 1895. In
the same five years the exports of Pennsylvania anthracite to Nova
Scotia increased from 76,471 to 104,262 tons. The trade between
Pennsylvania and the provinces of Ontario and Quebec has steadily
increased, as the appended figures of the export movement from the
Philadelphia Record will show :

Anthradte. Bituminous.
1891........................... 801,869 695,388
1892............................ 699,532 822,845
1893............................ 919,118 98869
1894............................. 1,262,993 1,441,569
1895.......................... 1,227,144 1,670,754
It is announced that a trial shipment of anthracite and bituminous

coals will be made from the Atlantic ports of the United States to
Canada by whaleback ba;rges.

TORONTO BOARD OF TRADE.

It is intended to hold a special general meeting on Tuesday, June
30th, for the purpose of considering and voting upon the notice of
motion given at the meeting of 15th inst., proposing to am nd by-law
17, " Provision for the families of deceased members." One of the
members of the board bas given notice of application to Parliament at
its next session for legislation necessary to enable it to discontinue the
present gratuity scheme. He proposes that the fund now accumulated
be held in trust for the benefit of the holders of the present membership
tickets, and that the income therefrom be applied toward the reduction
ofthe annual fees of the holders of said tickets. On the other hand, two
members intend to move that any member who bas subscribed to the
gratuity fund upon the conditions set out in sub-section 6 of by-law 17,
shall, on bis applying in writing to the trustees, be paid the amount to
which bis beneficiary or beneficiaries would be entitled to receive if he
(the member) had died at the time of bis so applying, and that he be
relieved from any further assessment.

On behalf of the council, notice is given by Messrs. W. D.
Matthews and J. L. Spink, that it is intended to suspend the rule which
exacts an entrance fee from those becoming members of the board.
This exemption to last until 1897.

RAT PORTAGE BOARD OF TRADE.

At the annual meeting of the Rat Portage Board of Trade, it was
resolved "'that the best and heartiest thanks of this board be tendered
Mr. George Drewry, for the able and tactful manner in which he bas
filled the important position of president of the Rainy River district
Board of Trade during. the past eighteen months, and for the talent
and energy he bas devoted to the fulfilment of the duties of that office."
It was decided to print the council's report and president's address in
pamphlet form for circulation. The officers elected for the coming
year are:-President, J. M. Savage; yice-president, R. A. Mather;
secretary-treasurer, E. A. Chapman; members of the council, Messrs.
Drewry, Chadwick, Mayor Barnes, Carmichael, Margach, Neads, Rice
and Colcleugh Messrs. J. R. Bunn and T. Yollinger were appointed
auditors.

NORTH BRITISH AND MERCANTILE INSURANCE".
COMPANY.

An examination of the financial statements of this staunch company
shows that the year 1895 must be considered a satisfactory one in its
results, not only to shareholders, but policy-holders. The latter have
had abundant indemnity against loss and the former have not only had
a dividend of £1 per share, but a bonus of £1 2s. 6d. per share. After
this is provided for, a further sum of £152,500 stands at the credit of
dividend account. The total funds of the company at the end of the
year, including the paid capital of £687,500, amounted to the enorm-
ous sum of £12,199,381 2s. 2d., about sixty million dollars.

The eighty-sixth annual meeting, which was held in Edinburgh
on the 8th instant, was of more than usual importance, as the
figures submitted included the quinquennial valuation of the life
policies. But as this company does not push for life business in
this country, a great many of our readers will hardly find special
interest in the life figures submitted in the report. Therefore, we
shall give more attention to the fire department of the company's
business for 1895.

In looking at this, a comparison of the business for the previous
five years is interesting. Then, the net loss ratio was 56.05 per cent.
Since 1890 this loss bas grown to 62.05 per cent. The increase is
largely attributable to what may be considered exceptional fiery years
of 1892-3, when the fire losses practically wiped out the profit of the
last-named year, in the fire branch. For the year 1895, the net fire
premiums of the North British and Mercantile were £1,478,414 7s. id.,
and the losses £872,971 Ils. 5d., resulting in a gain, not including
interest, of £114,233 5s. 5d., which is carried to the credit of profit and
loss account. This, with the balance carried from 1894, leaves the
handsome sum of £405,711 7s. ld. The above shows that the business
bas not only been prudently, but efficiently managed, and as we have
already stated, the result of so extensive a business ought to be highly
satisfactory to all parties interested.

LA BANQUE NATIONALE.

We give hire a resume of the report of this bank and have else-
where given a condensation of its figures. The. year's operations, with
the exception of the first few months, are described as satisfactorY.
The reduced, though still heavy, losses are attributed to "operations
made previous te our administration." Bad debts, the report says,
have been amply provided for, and a contingent account of 830,000 is
left to cover adoubtful ones. The Winnipeg branch [has been closed
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and one opened at St. Hyacinthe, as we have already noted. A build-
ing for a branch office has been bought in St. Roch's suburbs; another in
Chicoutimi. The report also refers to the resignation, on account of fail'-
iling health, by Mr. Crebassa, of the general management, to which he
was appointed on May 25th, 1895, and to the resignations of four of the
directors, Messrs Turner, Price, Bilodeau, and Villeneuve. The first
named three of these gentlemen resigned, it appears, the day after they
were elected in May, 1895; the last named, the Montreal director,
resigned on the Sth of this current month.

It may be only a coincidence, but from the rarity of English people
at this meeting, it seems to one at this distance that either the French
Canadian shareholders of La Banque Nationale have determined to get
rid of all the English people connected with the management, or the
English shareholders have made up their minds to withdraw from any
share in its administration. There were fifty odd persons at the annual
meeting last week, and according to the Chronicle's report, but five of
them had English names. But, as we have stated, the lack of English
people at the meeting and the resignation of the two English directors
a year ago, may have been merely a coincidence. Let us hope that the
nmanagement, having declared a small dividend this year, may, as they
very confidently foreshadow in their report, have smaller losses and a
better dividend than four per cent. in 1896. They have at any rate
carried a good sum forward.

DOMINION BANK.

The annual meeting of this institution was held on Wednesday
last. Its statement of the year's business showed the net earnings to
have been 8189,862, almost'identical with those of the previous twelve
months; about three hundred dollars more, in fact, but still not much
more than covers the dividend of twelve per cent., which it takes
$180,000 to pay. The balance is carried forward and added to the
amount brought from the previous year and makes the amount so car.
ried over $25,752.

In its twenty-fifth year, the bank shows avery favorable condition.
Circulation is somewhat larger than a year ago ; deposits have grown
slightly, too, while the proportion of readily available assets, over 30
per cent., is even larger. A tribute is paid in the report to the memory
of the late James Scott, who was in his lifetime one of the most valued
and assiduous of the directors. The vacancy on the board has been
filled by the election of Mr. W. R. Brock.

A SPELLING LESSON.

English is an accommodating language. A man, if he do not live
in Oxford and have not the fear of critics before his eyes, may spell
and pronounce it rauch as he pleases and yet be intelligible. Talk
about French irregular verbs! They are easy to a foreigner compared
with the irregularities and " exceptions " which he finds in the study
of grammatical English. Take the variety of pronunciations of the
terminal OUGH as an example; nothing more puzzling was ever devised
by even a Russian linguist.

Some months ago, in the last Christmas issue of THE MONETARY

TIMES, we believe it was, a contributor gave an amusing list, number-
ing 74, of spellings of the word " mortgage " which he had compiled
from letters received in the course of some years' connection with a
money-lending corporation. We are to-day enabled to give our readers,
through the courtesy of the Steele, Briggs Seed Company, Limited, an
idea of the variety of ways in which the word " Alsike " (a description
of clover) is spelled in correspondence received by them. There are
sixty-six different spellings:
Alsike Alsyke Alsakie Allsick Alsika
Alsicke Alsick Alsake Alskie Alask
Alysack Alsaike Asack Alsecke Ailsac
Alsacck Alsice Alick Alsakia Alsic
Alsacke Alsiak Alslack Alesac Alsaic
Alsicke Atsac Alack Alksuck Alsilk
Ailsike Alsace Alsaick Alseke Alsack
Alsycke Alsaik Alsaig Alysick Alyske
Alsicks Alcike Olsequi Allsiak Alslike
Alsach Alsaki Alsact Alseck Alsacs
Alysich Alaski Algsik Alsixe Aliske

Alsik
Allesick
Allsack
Allsike
Alsac
Alsark
Alsalk
Alsect
Ailsik
Alskike
Alsight

If we were to make guesses at the nationality of these different
correspondents of the Steele, Briggs Company, based upon their spell-
ings, we should say that the man who wrote for AILSAC was a Scotch-
man; for ALYSIcH, a German; for ALSIKA, a Spaniard; for ALSAKIA,

an Italian. Then the renderings " Alsace " and "Alsice " are mani-
festly French,;" Olsequi," is Indian; "Alaski," Scandinavian, and
" Alksuck " probably of that " universal language," Volapuk. There
are some refinements of spelling, too, in the list. For instance, that
of the orthographic dude, who insists on saying "Alcike," or the still
more dainty user of the Queen's alphabet, who calls the word " AI-

saic." The man who wrote about " Allslack" was, perhaps, in his
early days a sailor, and his pen slipped imperceptibly into the forma-
tion of a sound with which he had been familiar. But the spellings
Alsight, Allsack, Alslike are clearly, to our mind, those of good, sturdy
Canadian Patrons.

FOR GROCERS AND PROVISION DEALERS.

Canred lobsters are being shipped from South Africa to London.

In Bosnia and Servia, from present appearances, there will be
good prune crops this season.

Sales of Ceylon teas in London since June, 1895, have reached the
remarkable figure of 2,339,700 packages.

Stocks of dried fruit appear to be everywhere bare, not only of
California raisins, but also of Denia fruit.

The provision trade in Toronto is very quiet at present. Some
little activity is, however, reported in smoked meats.

Canadian strawberries reached Toronto this week from the Niagara
district, earlier by a week this year than previous records.

Montreal houses received this week first shipments of new Japan
teas, mostly better quality Next C.P.R. steamer will bring cheaper
lines.

Last advices from Astoria and Portland state that as a result of
the Columbia River fishermen's strike, the salmon packing to date is
100,000 cases short.

Samples of new Japan teas for 1896 have arrived via C.P.R. ex
steamer "Empress of India." The leaf is, if anything, better than
last year, while the market has opened about 2c. per pound lower than
last year.

Nine cars of hogs were shipped, says the Stratford Herald, to the
Collingwood Packing Company on Friday. The shipment was made
from Stratford, Sebringville, Mitchell, Milverton, Brussels, Drayton,
and Clifford.

Raisins this year are to be stored in California until they are sold
at prices fixed by a committee. It is a plan which has long been advo-
cated by some of the most intelligent growers and packers, but never
before could it be put into practice.

The San Francisco Country Merchant, of 22nd inst., regrets to learn
from a private source that the second buds on the vines in Napa valley,
California, have also been frozen, so that no crop of wine grapes can be
expected there this year. This fortunately is not so in Sonoma county.

A California letter of the 19th inst. says that peaches were drop-
ping from the trees rapidly. Cherries were very scarce. The writer
of the letter states that the continued frosts, coming as late as May
17th, were unprecedented, and have done great damige to the fruit
crops.

Cheese wafers, cheese biscuits, and cheese strips, are the latest
additions on the counters of the leading retail grocers. The cracker
bakers are evidently determined to keep up with the procession. The
cheese is grated and sprinkled on the top of the hot wafer or biscuit,
and adheres firmly.-Grocery World.

The New Westminster Columbian of 18th says: The new canner-
ies on the river are nearing completion. Yesterday the "«Dunsmuir "
brought from Vancouver the machinery for use in the new cannery at
the mouth of the river, and to-morrow the "lEdgar" will take down
the engines, etc., to the new cannery of the Fraser River Industrial
Society.

Over 200,000 salmon trout fry have been distributed from the
Ottawa fish hatchery during last week; of these 80,000 have been
placed in Lake Pemichangan, up the Gatineau; 60,000 in Lake Mis-
sissippi, and 60,000 in the lakes around Buckingham. Ninety cans of
white fish and pickerel spawn, hatched in the Canadian fisheries at
Montreal, have been distributed along the Canadian shore of Lake
St. Clair.

Reports indicate that the acreage under hops in both New York
State and the Pacific coast will be reduced. Growers in New York State
estimate the decreased acreage at 25 to 30 per cent., while, it is said,
careless cultivation and lack of fertilizing will make the growing plant
peculiarly susceptible to disease. This tale has been told before, and
we must wait until the season is over before judging of its truth. The
weather has been warm and the vines are well advanced, tying being
quite general.

The entire stock of loose raisins in California, says the San Fran-
cisco Grocer, is now believed not to exceed five cars, which are held at
slight advances, as well as the layers that were purchased on specula.
tion, though the demand does not show any disproportionate activity.
It is now estimated that the yield of the first crop now on the vines
will not be more than ten per cent. of a normal one. The second
growth is progressing, but it is impossible to say what it will amount to
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A New Haven, Conn., grocer has had lots of trouble with his
apples. He bought a large stock early in the fall, and put them down
cellar. Recently he had been selling a large number of apples, but
barrel after barrel and bushel after bushel have been returned to him.
They all had a nasty taste, and what caused it appeared a mystery.
The grocer finally found that there had been an escape of illuminating
gas in the cellar near where the apples were stored, and the odor had
permeated the fruit.

The failure of Ferdinand Schumacher, president and principal
stockholder in the American Cereal Company, is announced, with lia-
bilities of $1,000,000. This is a serious failure. The company named
is a combination composed of four mills-Douglass & Stewart, Akron
Mills, Chicago Mills, and Cedar Rapid Mills, which produce "Avena,'"
and "Quaker Oats," etc., etc. The aggregate output is about 2,500
barrels of rolled oats per day. The extent to which President Schu-
macher's personal affairs are involved with those of the American Cereal
Company is now unknown.

A well-known cigar man of the South was sitting in his office the
other day when a drummer came in and offered him chewing tobacco
at a very seductive price. Queries how this came about elicited the
fact that the tobacco was manufactured by two brothers, one of whom
superintended the factory, and the other sold the product, riding from
place to placeon a bicycle (covering just then) 150 miles in three
days, and claiming to incur only fifty cents per day expenses by board-
ing in outskirts where people wanted to make a-little. The cigar man
figured that the total production of the factory could not exceed more
than $18,000 per year, and that there would not be more than 83,000 for
the two brothers. The travelerwas bright, and could readily have made
much more by working for a live large house. This is a sample of the
progressive South we hear so much about these days.-Tobacco.

FOR THE DRY GOODS DEALER.

Belfast reports state that trade with Canada in linen goods has not
been encouraging for a number of weeks past.

The Drapers' Record is officially informed that the whole of the
first issue of preference shares in Messrs. Swan and Edgar, Limited,
has been readily subscribed.

Long white gloves with black points in 12,16 and 20 button lengths
are among the lines that are selling well just now, in both metropolitan
and out-of-town departments.

The recent beautifully fine weather has given Bradford mohairs a
fair start. They are popular in warm weather, and will probably cre-
ate a still greater demand in 1897.

In the fiannel trade of Britain makers are busy getting their orders
through. The prices èf flannel wools at the London sales are station-
ary, so that the trade is kept fairly firm.

For the winter trade of 1896 Leeds woolen manufacturers are
making meltons, beavers, cheviots, strong worsteds and naps. Prices
are apparently satisfactory to both buyers and sellers.

Broad satin ribbon belts, called ceintures, amount to a craze in
Paris, where they were lately reintroduced by the actress Mlle. Bartet.
They are usually of black ribbon from five to eight inches wide.

The Ayrshire lace industry continues in an active state. Some
of the manufacturers, of course, could increase their production; but,
on the whole, the trade of the district is in a satisfactory condition.

In Huddersfield there is a quieter feeling, low woolens and suitings
for the making up trade excepted. There appears to be no revival in
the demand from the United States for either plain or fancy worsted
coatings.

In Nottingham good quantities of Valenciennes laces are moving,
and Point de Paris and Malines are also selling for special markets.
Fashion still favors butter shades and combinations of butter and black
in art silks and cotton.

Good reports are current with reference to the linoleum, floorcloth
and linen manufacturers of Kirkcaldy, Scotland. This and the next
month are popular furnishing months, and there is always an extra
demand for these textile productions.

Mr. William Ogilvie, who joined the well-known Glasgow firm of
Arthur & Co., on the solicitation of Mr. James Arthur, in the year 1860,
and who has retired from business a few months ago, is to be presented
by 450 of the employees with an address, the terps of which are very
cordial. The address is on exhibition in a silver casket.

More reassuring reports are to hand this week (16th May) concern-
ing the South of Scotland tweed trade. While most of the makers are
fairly well employed, a number of looms are idle, and these will prob-
ably not be put into work this season. The prospects for next season
are considered good. There is a steady inquiry for worsteds and fine
cheviots.

Forty years ago raw silk was produced only in Italy, France, Spain,
Greece and Syria, but the production of these countries now only
amounts to one-fifth of the production of the world. China and Japan
are the great producers of silk and the regulators of prices, and owing
to the immense production of these countries raw silk will never bring
the same price as it did years ago.-Record.

A change has taken place in the western agency of McMaster &
Co., wholesale dry goods, of Toronto. Mr. Wetmore, who bas repre-
sented the firm in_ the west for some years, has been succeeded by J. J.
Thorley. The latter gentleman arrived in Winnipeg from Toronto last
week, with full lines of fall samples, and will proceed to work the
country as far as Victoria, B.C.-Winnipeg Commercial.

In the heavy woolen trade of Bradford business is reported to be
quieter in all departments except the production of fancy mixed goods
and low cheap batting goods. Good trade in medium serges and
tweeds. The blanket trade is fairly good, and there is a satisfactory
demand for rugs for the East. Trade continues to open out well in
fancy upholstery tinted goods and printed art serge%, and prospects for
the season are good.

Arrivals in the British markets up to 16th instant include the fol-
lowing merchants or buyers: Mr. R. C. Struthers, Messrs. R. C.
Struthers & Co., London, Ont. ; Mr. J. Fisher, Messrs. Wyld, Grasett
& Darling, Toronto. The following gentlemen were in the northern
markets the previous week : Messrs. J. A. Seybold, Ottawa;; J. R. Gor-
don, Montreal; Hy. Marx, ÏCincinnati; Colin Cockburn, Toronto; J.
W. Woods, Toronto; C. Mitens, New York, and W. E. Webb, New
York. Mr. L. Bracher, New York, Mr. H. R. Taylor, Philadelphia,
and Mr. A. J. Meharg, Montreal, have been in Manchester during the
week.

What is termed by the Dry Goods Economist, of New York, - An
extreme novelty " (and no wonder) in dress material is Russian crash
and kitchen towelling. It is not for charity balls either, on which oc-
casions some rich folks make a pretence of dressing cheaply for
charity's sake. These are summer costumes, and we are told "the
goods must be very fine and choice or stylishly common." The fabrics
just mentioned decidedly belong to the latter list, therefore they are a
success and can hardly be supplied fast enough to fashionable dames.
The Economist says the suits are simple in make; laundries do not
spoil them ; they are cool and make comfortable outing suits for a short
trip on a torrid day. The skirt is faced 7 to 10 inches deep and is 5 to
6 yards in width. The jacket is a reefer, blazer, or, jauntier still, has
Eton fronts and a fluted back. In any case it is very short, unlined,
and has large sleeves and generally revers and a rolling collar.

HIDES AND LEATHER.

Stocks of hides, all kinds, at the port of Antwerp, reported as
224,338 at end April, had increased to 248,126 hides by 2nd May.

A Chicago concern of recent establishment, the Porpoise Lace
Company, is said to get orders for its colored laces from Europe as well
as the States.

A French shoemaker is the inventor of a new style of shoe, a com-
bination of lace and congress, which according to report, is specially
adapted for army purposes.

Shipments of boots and shoes from Haverhill for the week ending
May 14th, were 8,919 cases, as against 10,360 cases for the like week
last year. Shipments during the same weeks of the nine preceding
years, 1886 to 1894, ranged from 4,000 to 9,700 cases, the largest being
in 1893.

Leather belts are asserting themselves. From articles of plain
utility they have advanced to the dignity of being used for decoration.
Belts are even given for wedjing presents nowadays, and there are
special kinds brought out for mourning wear. Souvenir belts are quite
the thing, and collections of them have taken the place of posters or
fans -Hides and Leather.

At a meeting of the Philadelphia Shoe Exchange, held last week,
the Exchange was dissolved and the Philadelphia ShQe and Leather
Exchange formed, the new organization to take in all dealers or manu-
facturers of shoes, leather and findings; and all members of the cog-
nate branches of the trade. The object of the change was to widen
the scope of the association, and also to create a fraternal feeling
among the various interests so closely allied, thus brought together.
The old officers were retired and new officers elected as follows:
President, George S. Lott; vice-president, Henry Burk; secretary and
treasurer, Howard L. Townsend.

A corporation has been organized in Newark, N.J., it is reported,
with a capital of $600,000, "which promises to revolutionize the
leather industry." An extensive plant is to be built at a cost of
0200,000 which may furnish employment for about 400 hands. The
.new corporation is officered thus: E. J. Berwind, of New York, presi-
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dent; Samuel C. Howell, vice-president and general manager; W. H.
T. Houghs, of New York, secretary and treasurer. We have heard of
"revolutionizing the leather industry " before. Twenty or twenty-two
years ago a German in Detroit had a process of acid tannage that was
going to eflect wonders. He got up a company in that city, $100,000
capital, which paid one dividend of ten per cent. and then proceeded
to dwindle into the limbo of forgotten failures. The process did not
do what its author professed. The Newark revolutionizer is said to
intend employing a process already tried in a German village.

Respecting the Chicago bide market, the active condition of which
had been exaggerated, the Review of 23rd says: "The recent sales [of
packer bides] have been greatly exaggerated. The purchases of last
week amounted to less than 75,000 hides all told, but some of the
eastern papers placed the quantity at 150,000. The leather company
bas bought large quantities of dry hides, which some writers have
mixed with the purchases of western green salted hides. As we go to
press to-day (Saturday), the feeling is very strong in hides and leather,
and the packers are disposed to hold their hides out of the market for
higher quotations to become fixed. There is nothing to prevent-a veri-
table boom." A few April No. 1 steer hides were still offering at 8c.
per lb. ; but 8c. was asked for May steers, 60 lbs. and over. A car of
butt-branded May hides sold at 71c. No. 1, May, Texas steers have
sold at 7ic. for light weights and 8c. for heavy; 8c. is now asked for
heavy. No. 1, Colorado, side-brançled, which offered four days ago at
6¾c., are now 7c. firm. No. 1, native cows, 71c. Country hides are
less active and lees strong ; the attempt to "rushI" the market up to
7c. per lb. did not succeed; we don't iear of buff hides selling higher
than 6%c.

FIRE INSURANCE ITEMS.

The Tillson Company have received a carload of six inch water
main to be used for better fire protection at the mills at Tilsonburg.

Cripple Creek was burned off the face of the earth because it was
built with lumber and had n regular fire department," says The Inves-
tigator. Now if its town board is not also "built with lumber," Crip-
ple Creek will be rebuilt with brick.

"IWhat's in a Name ?"-Much. A broker writes: "I wanted to
insure a tradesman in a good old mutual office. He declined because
he had never heard of the office, and wanted to go into the Prudential.
Into the Prudential he did go."-Business.

Farmers in the county of Lanark are organizing a Mutual Fire
Insurance Co. which will be named after the county. Before the com-
pany can organize or do any business, it must have at least 8100,060 ip
applications for fire insurance. The Lanark proposes to have more
than double this sum when its officers are elected.

Mr. K. Kneutson, who bas for years been experimenting in Minne-
sota on the incendiarism problem in fire insurance, seeking to solve it
by means which insurance men have sometimes ridiculed, bas a com-
munication in The Indicator. which is not without value. He outlines
what he proposes Minnesota property owners shall do, as follows:
Accept "policies containing a condition by which the assured agrees to
apply the proceeds of any claim forloss towards restoring the damaged
property ; not that the company is to rebuild or replace the property
destroyed, but that the assured shall carry out the provisions of the
policy."

A DISASTROUS FIRE.

Losses by fire have not been light in Canada this month. Since
we noted the loss of the Peterboro and several other milling properties,
the mill and elevator of Mr. James King at Sarnia, and the hub and
spoke works alongside them, were burned on the 17th, causing a loss of
more than 160,000, on which the insurance was $30,000 or thereabout.
Still another large flouring mill, having a capacity of some 250 barrels
per day, was burned on Monday last, when property to the extent of
perhaps a quarter of a million dollars was destroyed at Deseronto.
The important Rathbun Company at that place is the heaviest sufferer
by this disastrous fire, though between fifty and a hundred dwellings
were reduced to ashes at the same time. Among the heaviest losses
are: The Rathbun Company's big flour mill, the same company's barn
and store-house, the elevator, the shingle docks, and the lumber docks
in connection with the cedar inill, which last was saved; the Roman
Catholic church, a brick structure. The total loss to the insurance

companies is placed at about 1150,000, of which the Rathbun Com-
pany's share is perhaps 890,000. The Royal, Liverpool & London,
Commercial Union and Western offices are understood to have
taken the most of the company's risks, but a good share is no doubt
re-insured.

The burned district is largely a residential section, lying in the east
of the town and inhabited' chiefly by workingmen. Their loss may be
stated as averaging about 1650 each. Many of the buildings wene

owned by the Rathbun Company, and others by Mr. John McCullough,
police commissioner of the town. Mr. McCullough is reported to have
placed $60,000 in insurance on the burned section.

The fire started about 3.10 o'clock p.m. from a spark from the
steamer "Reindeer," and the flames were fanned by a strong wind.
The town engine was worked well, and Napanee sent an engine and
twenty men, while Kingston sent a steam fire engine. A heavy fall of
rain did much to quench the flames.

*CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, May 28th, 1896, compared with those
of the previous week :

CLEARINGS. May 29 May 21.
Montreal .................. 1$8,852,386 110,696,877
Toronto .................. 4,985,596 6,446,046
Halifax.................... 847,269 1,094,073
Winnipeg.................. 850,210 895,193
Hamilton.................. 474,455 689.410

Aggregate balances this week,
816,009,916

$2,253,933; last
$19,821,599

week, 12,770,095.
*Queen's Birthday holiday this week.

-The Council .of the Montreal Board of Trade presssd upon
the Government the deepening of the ship channel between Montreal
and Quebec to a depth of thirty- feet and a width of five hundred
feet at the narrowest part, alleging : "That the size of the ship chan-
nel between Quebec and Montreal is proving inadequate for the larger
ocean steamships trading to this port, and that during the season
of low water last year steamers of the regular lines plying to this
port, although of less draught than is contemplated for the steamers of
the fast Atlantic service, were unable to pass through that channel when
fully laden. Also, that the indications are that the trans-Atlantic trade
will be performed by a still larger class of vessels than that now engaged
therein, and that if Canada is not to lose the proportion of that trade
she now secures in competition with the United States ports, the ship
channel between Quebec and Montreal must be enlarged to accommo-
date such vessels."

-We often see, in American papers, references to certain organi
zations which it takes very large figures to describe, and which the»
Yankee journalist is very apt to declare are the "biggest in the world.
Writing of large concerns on both sides of the Atl'antic, however, an
English exchange said, the other day: "There have been some com-
parisons during the week in the daily press as to the largest industrial
concerns in this country, but everyone seems to have forgotten the
United Alkali Company, Limited, which has a capital of £6,00u,000,
and therefore stands at the head of the list at the present time. J &
P. Coats, Limited (thread), comes second, but it may not improbably
head the list ere long, while the Dunlop Pneumatic Tyre Company
comes third. Next comes the Salt Union with £4,000,000, while
Rylands & Sons, Limited (woolens, etc.), will probably come fourth."

Among the various oils and fatty matter used by leather manufac-
turers and workers the most characteristic is degras-a French word,
which the French rarely use, by the way, their term being moellon.
Now degras is a highly inclusive term, and embraces all kinds of oily
and greasy matters used upon leather. Strictly speaking, however, it
should be applied only to oily matter which is expressed from oil-
tanned chamois leather. Says Mr. Schmitz-Dumont, a good degras,
containing 20 per cent. of water, will have at least 12 per cent. of
hydroxy-fatty acids ; it should not contain more than 25 per cent. of
free acid, calculated as oleic acid on the anhydrous material; and the
iodine number should not exceed 100, calculated on the anhydrous
material.

-A Halifax correspondent forwards to us the following list of dele-
gates appointed by the Board of Trade of that city to attend the third
Congress of Chambers of Commerce in London next month: Hon.
Robert Boak, president Legislative Council of Nova Scotia, banker;
Joseph Wood, steamship owner) ; J. H. Hughill (Furness, Withy & Co.,
steamship owners): William Miller (Murdochs Nephews), dry goods
merchants, London, New York and Halifax; F. C. Mahon (Kenny,
Mahon & Co., shipping merchants, London and Halifax).

-The question of shorter credit is still under discussion by the
Montreal Wholesale Dry Goods Association. It«held a special meeting
in* the Board of Trade building on Tuesday to discuss the matter.
Some members are very earnest in their desires and efforts to get the
anomaly of present terms removed. Others apparently are apathetic
or do not sympathize with the movement. At any rate they are not
doing anything to help it along.
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Correspondence.

LIFE BUSINESS IN FORCE.

Editor MONETARY TIMEs:
SIR,-My attention bas been called to an edi-

torial in your issue of May 8th, in which you
refer to the Mutual Reserve Fund Life Associa-
tion as showing a decrease in business in force
in Canada in 1895. Through what I am con-
vinced is inadvertence, you have done this asso-
ciation injustice, in that you have stated as the
amount of new business written the net figures,
after deducting the "not taken' business, while
for the terminations you have used the gross
figures, which include the "not taken," with
the result that the "not taken" business is de-
ducted twice.

Of course, either the gross or net figures
should be used in both instances. On page 7
of the report to your Insurance Department, the
insurance issued during the year is given at
15,175,000, and the total terminated at $4,147,-
500, showing an increase of 81,027,500. This
is confirmed by the fact that at the opening of
the year we had in force $21 943,525, and at
the close of the year $22,971,025. As the net
gain of all the companies was but b14,694,849,
we feel that our showing should be very satis-
factory to our policy-holders.

Trusting that you will publish this note in
correction of an unintentional injustice done the
Mutual Reserve Fund Life,

I am, your obedient servant,
GEo. D. ELDRIDGE,

Actuary.
New York, May 22nd, 1896.

THE CROSS-COUNTRY ELECTRIC
RAILWAY.

Editor MONETARY TIMEs:
SIR,-I have seen in two of your late issues

articles on the so-called Huron and Ontario
Electric Railway that is going to run, so it is
said, from somewhere back of Whitby across
country, wavering a good deal, to Meaford,
Owen Sound, Kincardine, Walkerton, South-
ampton, and dear knows where else.

I wonder if the projectors of this road believe
that there is trafc enough to justify all the
"branches'' and "spurs " that they talk of
making. From the names of parties who were
at the meeting of the company in Toronto it
looks as if they wanted the municipalities to
give pretty good bonuses to help it along.

From all I have heard of Mr Pew, the prin-
cipal projector -or isn't it "promoter " he calls
himself ?-he is not providedwith much capital
of his own. If he can get foreign capitalists to
put their money into the enterprise and take the
chances, all right. But I should think they
would need more information about where the
line-some three hundred miles long I think it
is-is going to get its traffic. What you say
about the plenty of water power is all true
enough. But have the projectors made any
estimates of where the earning power is to come
from ?

Stouffville, May 22nd, 1896.
ENQUIRER.1

Meetings,

DOMINION BANK.

The annual general meeting of the Dominion
Bank was held at the banking house of the
institution, Toronto, on Wednesday, May 27th,
1896.

Among those present were noticed Mr. James
Austin, Sir Frank Smith, Col. Mason, Messrs.
William Ince, John Scott, William Ramsay,
W. G. Cassels, E. Leadley, M. Boulton, Aaron
Ross. E. B. Osler, William Hendrie, Dr. Smith,
John Stewart, R. S. Cassels, Walter S. Lee, J.
Lorne Campbell, W. R. Brock, S. Nordheimer,
James Robertson, R. D. Gamble and others.

It was moved by Sir Frank Smith, seconded
by Mr. Leadlay, that Mr. James Austin do
take the chair.

Col. Mason moved, seconded by R. S. Cas-
sels, and it was resolved, That Mr. R. D.
Gamble do act as secretary.

Messrs. R. S. Cassels and Walter S. Lee
were appointed scrutineers.

The secretary read the report of the directors
to the shareholders, and submitted the annual

statement of the affairs of the bank, which is
as follows: -

REPORT.

The directors beg to present the following
statement of the results of the business of the
bank for the year ending 30th April, 1896
Balance of Profit and Loss account,

30th April, 1895.............. 15,890 31
Proft for the year ending 30th

April, 1896, after deducting
charges of management, etc.,
and making full provision for all
bad and doubtful debts. ..... 189,862 12

$205,752 43
Dividend 3 per cent.,

paid 1st August, 1895 845,000 00
Dividend 3 per cent.,

paid lst November,
1895..............45,000 00

Dividend 3 per cent.,
paid lst February,
1896............... 45,000 00

Dividend 3 per cent.,
payable lst May, 1896 45,000 00

- 8180,000 00

Balance of Profit and Loss carried
forward...................... 25,752 43]
It is with great regret your directors have to

announce the death during the past year of
their colleague, Mr. James Scott, who has been
a member of the board since the year 1880,
and who was greatly devoted to the welfare
of the bank. The vacane'y bas been filled by
the appointment of Mr. W. R. Brock.

Toronto, 8th May, 1896.
JAS. AUSTIN,

President.

GENERAL STATEMENT.

Liabilities.

Capital stock paid up .......
Reserve fund.. $1,500,000 0
Balance of profits

carried forward 25,752 43
Dividend No. 54,

pay'blelst May 45,000 00
Reserved for in-

terest and ex.
change .. .. 106,459 48

Rebate on bills
discounted.... 31,430 32

Notes in circula-
lation .......-

Deposits not
bearing interest

Deposits bearing
interest.

Balance due to
London agents

Specie..........
Dominion Gov-

ernment de-
mand notes.....

Deposits with Do-
minion Govern-
ment for secur-
ity of note cir.
culation.

Notes & cheques
of other banks..

Balances due from
other banks in

.Canada ......
Balances due from

other banks in
United States..

Provincial Gov-
ernment securi-
ties .... ....

Municipal and
o t h e r deben-

*tures

11,500,000 00

1,708,642 23

83,208,642 23

976,472 00

1,470,592 52

8,780,419 28
10,251,011 801

175,152 87

#14,611,278 90
Assets.

I 449,127 67

652,488 00

75,000

226,157

159,421 96

1,076,078 21

96,081 05

2,117,383 77

Bills discounted 14.851,738 59
and current (in-
cluding ad.
vances on call). $9,407,318 34

Overdue de b t s
(estimated loss
provided for).. 69,873 77

Real estate........12,265 il
Bank premises.. 263,203 64

Other assets not
included under
foregoing heads 6,879 45

8-- 9,759,540 31

814,611,278 90

R. D. GAMBLE,
Dominion Bank, General Manager.

Toronto, 30th April, 1896.
On motion of the president, Mr. James

Austin, seconded by Sir Frank Smith, vice-
president, the report was adopted.

It was moved by Mr. John Scott, seconded
by Mr. W. S. Lee, and resolved,-That the
thanks of this meeting be given to the presi-
dent, vice-president and directors for their
services during the past year.

It was moved by Mr. Aaron Ross, seconded
by Mr. James Robertson, and resolved,-That
the thanks of this meeting be given'to the
general manager, managers and agents, inspec-
tors and other officers of the bank, for the
efficient performance of their respective duties.

It was moved by Mr. John Stewart, seconded
by Mr. William Ince, and resolved,-That the
poll be now opened for the election of seven
directors, and that the same be closed at two
o'clock in the afternoon, or as soon before that
hour as five minutes shall elapse without any
vote being polled, and that the scrutineers, on
the close of the poll, do hand to the chairman
a certificate of the result of the poll.

Mr. William Hendrie moved, seconded by
Mr. J. Lorne Campbell, and res~olved, that the
thanks of this meeting be given to Mr. James
Austin for his able conduct in the chair.

The scrutineers declared the following gen-
tlemen duly elected directors for the ensuing
year: Messrs. James Austin, W. R. Brock,
William Ince, E. Leadley, W. D. Matthews, E.
B. Osler, and Sir Frank Smith.

At a subsequent meeting of the directors, Mr.
James Austin was elected president, and Sir
Frank Smith vice-president for the ensuing
term.

LA BANQUE NATIONALE.

The thirty-sixth annual general meeting ofthe shareholders of this institution was held at
the office of the bank, in the city of Quebec, on
Wednesday, the 20th of May, 1896, at three
o'clock p.m.

Mr. R. Audette was called to the chair, and
Mr. P Lafrance requested to act as secretary.
Messrs. Eusebe Belleau, P. E. E. Belanger, N.
P., C. F. Delage, N.P., were chosen scrutineers.

The president read the following report of
the affairs of the bank :

REPORT.
Your directors have the honor to lay betore

you the thirty-sixth annual report of the finan-
cial operations of the bank for the year ending
on the 30th of April last. The profit and loss
account is summed up as follows:-
Balance at credit of this account

on the 30th April, 1895 ........ 1S 17,914 13
Profits of the year after providing

for accrued interest on deposits 126,991 51

Making the sum of ......... 8144,905 64
Which was appropriated as follows -

Dividend No. 62, 2 per
cent., payable 2nd
November, 1895.... 24,000 00

Dividend No. 63, 2 per
cent., payable lst
May, 1896......... 24,000 00

Bad and doubtful debts 50,895 25
Contingent funds .... 3,750 00

------ 8102,645 25
Leaving at credit of profit and loss

account a balance of .......... 1# 42,260 39
Three of your directors, elected at the gen-

eral meeting on the 22nd May, 1895, Messrs.
Richard Turner, H. M. Price aud Louis
Bilodeau, having tendered their resignation
the day after their election, have been replaced
by Messrs. Nar. Rioux, Naz. Fortier and J. O.Villeneuve.

Mr. Geo. Crebassa, who had been employed
as acting cashier since the 16th of May, 1895,
was at the meeting of 25th of May, appointed
general manager and inspector, and Mr. P.
Lafrance appointed local manager at Quebec.

The financial operations of the bank for the
year have been satisfactory, with the exception
of the first months, which were weak. The
losses, though less than in former years, have
again been heavy, being the result of opera-
tions made previous to our administration, but
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your directors are firmly convinced that they
will be less considerable in the future. As
usual, we have left a contingent account to
cover doubtful debts; and as to bad ones, they
have been amply provided for.

The Winnipeg branch, not giving satisfac-
tory results, has been closed. On the other
hand, we have opened a branch in St. Hya-
cinthe, where we anticipate very fair results.
We have, in the course of the year, bought two
buildings' for our branches: one in St. Roch
and the other in Chicoutimi.

Our two dividends paid during the year were
not large, but we hope to be able to increase
them in future.

Mr. Geo. Crebassa, our general manager,
having tendered his resignation on the 20th
April last, on account of failing health, the said
resignation has been accepted.

The Hon. J. O. Villeneuve, who was acting
as director in Montreal, has also sent in his
resignation on the 8th of this month, and has
not been replaced on account of the short
period pending this meeting

A special inspection of our branches has
been made during the course of the year, keep-
ing us well informed with the management of
our different branches.

Our employees have a right to our congratu-
lations for the zeal and punctuality with which
they have fulfilled their respective duties during
this year.

The whole respectfully submitted.
R. AUDETTE,

President.
A general statement of assets and liabilities

of the bank as at the 30th April, was then sub-
mitted signed P. Lafrance, pro general man-
ager. It showed the total liabilities to be
14,762,186.64, consisting of 8784,367 circula-
tion; $2,528,560.54 deposits (of which 8511,-
608.01 was without interest) ; due to other
banks or bank agencies, $138,633.65, etc., etc.,
making a total due the public of $3,477,426.25,
while the amount due shareholders consisted
of 830,000 contingent account ; $12,500 ac-
crued interest and exchange; $42,260 profit and
loss, and the paid capital of $1,200,000.

Among assets, 862,851 was specie, and $158,-
751 Dominion notes; due from banks or bank
agencies, $392,139; Dominion debentures, call
loans, etc., $86,200; total immediately aeail-
able, t699.941. Loans and discounts current
were 13,825,174 ; ditto overdue, $31,004 ; other
debts secured, 840,371; real estate (not bank'
premises), $13.308; bank buildings, fittings,
etc., making up the remaiûder.

On the motion of Mr. R. Audette, seconded.
by Mr. A. B. Dupuis, the report of the directors
and the statements read were adopted, and
ordered to 4e distributed among the share-,
holders.

The election of directors being then pro-
ceeded with, the following gentlemen obtained
the largest number of votes and were conse-
quently duly elected directors for the ensuing
year: Messrs. R Audette, A. B. Dupuis, Hon.
Justice Chauveau, V. Chateauvert, Nar. Rioux,
Naz. Fortier, and G. B. Laliberte. •

A vote of thanks was passed to Mr. R. Audette
for his services as chairman; also to the scruti-
neers and secretary.

At a meeting of the directors, held on the
same day, Mr. R. Audette was re-elected presi-
dent, and Mr. A. B. Dupuis vice-president of
the bank for the ensuing year.

HEREDITY AND ENVIRONMENT.

The London secretary of the Scottish Metro-
politan Life denies that heredity plays any im-
portant part in life insurance. He claims that
environment is a much more important factor
than heredity, which at the most can only
modify the soil in which the disease germs
must be planted. Says the London Review:-

"We cannot help thinking there is a very
great deal in what Mr. Hudson says, more
especially when he treats of çonsumption.
Phthisis is now known to be due to a microbe
organism which is highly infectious. What so
reasonable, therefore, as the assumption that
the mucous, turned into dust by evaporation, is
diffused through the air of rooms in which the
children of consutmptive parents may live, with
the necessary result that they become impreg-
nated with this most contagious disease? Dis-
cussing cancer, again he deals with environment.
The weak tissue simply forms a congenial soil.
It is not the transmission of cancerous matter
from parent to child ; it is tbat tbe seeds of.

disease are omnipresent and only looking for
congenial soil.

Reviewing his theory from a life-insurance
point of view, Mr. Hudson asks how life offices
are likely to be affected, and he answers that if
the environments of a child at an early age are
different from those of the parents, there does
not seem to be any strong ground for believing
that parents' diseases will be transmitted. He
quotes the opinion of a life-insurance manager,
who confirms his view, stating that environ-
ment is infinitely more important as affecting
longevity than heredity."

The only effectual way to answer this ques-
tion would be from the records of the life com-
panies. A careful analysis of these would give
a decisive answer. We have no doubt if two
classes of the insured were taken, those whose
parents were long livers, and those whose
parents were short livers, the mortality among
the latter would be found the greater; just how
much greater is one of the things we need to
know. We have no doubt of another fact. If
the record of those who have been transplanted
to a better environment could be secured, we
should have evidence of the improvement
wrought. But if without change of environ-
ment heredity shows an important difference,
the question is answered from a life-insurance
standpoint.-Monitor.

FOREST FIRES IN NEW BRUNSWICK.

A despatch from St. John, dated 24th instant,
gives afarming accounts of forest fires, and
says that reports from different sections of the
country on that day, indicate an immense
amount of destruction. The settlement of
Greenfield in the rear of Burton, Sunbury
County, has been wiped out. Six houses and
allitheir barns and outbuildings, with contents,
were laid in ashes on Saturday. The school-
bouse was the only building in the settlement
which escaped. Campbell settlement, in the
rear of Cork, York County, N.B., met with a
like fate, four or five houses with their barns
and outbuildings, all there were in the seule-
ment, being consumed. Edward Wiggins' saw
and grist mill in the rear of MacTaquae, worth
82,000, also went up in smoke. William Craig's'
dwelling house at Poquioch ; Daniel Schriever's
house at Middle Southampton, and a house
owned ànd and occupied by a man named Pat-
terson, at Dumfries, shared the same fate.

The school house at Tay settlement, in York,
county, New Brunswick, was laid in ashes, and:
a house near Tay Creek, owned and occupied*
by Campbell Bros., was consumed with barns,
outbuildings and contents. John Calboun, who
lives on the ridge near Stanley, also lost his
house, barn and outbuildings, and John Fraser,
Covered Bridge, at Nashwaak, lost a barn. The
fire is sweeping at this date (Sunday) through
Allendale woods towards Hawkshaw, and there
is fear for the safety of the latter place. Over
seven thousand cords of bark belonging to the
Extract factory are piled between the burning
woods and the village, and there is little hope
of saving any of it. Three hundred acres of
valuable timber lands on the Nashwaak owned
by James McLaggan, has beenlburned over and
ruined The lands of the Nova Scotia Lumber
and Land Company, in the vicinity of Keswick
and Tay, are suffering enormous amage.

STOCKS IN MONTREAL.

MONTREAL, May 27th, 1896.

STocKs.

Montreal, xd.....
Ontario .........
People's ........
Molsons ......
Toronto, xd....
Jac Cartier, xd.
M chants'. xd..
Commerce, xd...
Union, xd.........
M. Teleg. .........
Rich. & Ont.......
St. R'y. ......... .
G as .................
C. PacificRy
Land gr't bonds
N.W. Land pfd.
Bell Tele...........
Mont. 4% stock

221
566.

o1

177.177

......... ........ .131.. 331....

165

187

..... ...

58 221 2
10

10 180 175

.......... 66 4
2 133 128

......... 110 97
4 166 164

1670 21
102 187 1
739 62j

108
......... 0.5

561 
153t

9
84

114
170
241

135

l*96
191

107

TORONTO STOCK TRANSACTIONS.

Whether it is the holiday or the races or
what not, the week has been a dull one for
brokers. It is poor comfort to them to learn
that London 'Change is active, still poorer con-
solation to hear that the Montreal Board is
sluggish. Street Railway shares have declined,
Montreal the most. Postal, Cable and Mont-
real Gas are lower too. Money is fairly easy,
but the disposition to speculate seems to have
received a check. We append our usual list of
week's transactions: Ontario Bank, 29 at 57 ;
Bank of Commerce, 123 at 132; Brit. Amer.
Ass., 48 at 1194; Western Ass. Co., 205 at
162j; C.P.R. stock, 220 at 60¾-62*; Toronto
Electric Light, 30 at 128j; General Electric, 10
at 70; Commercial Cable, 135 at 158½-159¾;
Montreal Pass. Railway, 25 at 209î; Toronto
Railway, 325 at 68-71j; Postal, 105 at 87-87î;
Can. Perm. Loan, 33 at 143.

A STORY WITH A MORAL.

CHAPTER I.
She was a woman whose age might safely be

pronounced "uncertain," and as she stood at
the counter fingering a half dozen pieces of
dress goods by turn, it was evident that she was
in the throes of uncertainty concerning some
question of becomingness or what not.

" Is it for yourself or a young lady ?" asked
Roggs, the clerk, desiring to facilitate the sale.

The lady's hands dropped to her side, and as.
in a moment, she walked away with a curt
" Sorry to have troubled you," Roggs was left to
ruminate on the unstableness of the feminine
mind as he waited for another customer.

CHAPTER Il.
Once more there was a woman of uncertain

antiquity at a dress goods counter. It was a
virtual repetition of the scene in the last chap-
ter, except that this time the brisk and nattily
dressed Toggs was the salesman.

" Is the dress for yourself or an old lady ?"
asked Mr. Toggs with innocent urbanity, and
directly the young man might have been seen
dexterously handling the yard measure.

CHAPTER III.
Our two heroes are now middle-aged. Toggs

is a partner in the great firm in which he once
held a humble clerkship. He dines on terrapin
and quail on toast, while Roggs, in a shiny-
backed coat and shabby shoes, walks the streets,
wondering why he never had any luck.-New
York Sun.

Commercial.

MONTREAL MARKETS.

MONTREAL, 27th May, 1896.
ASHES.-Values are steady at last week's

prices, namely, 83.60 to 3.65 per cental for first
quality pots; seconds, $3.30 to 3.35; pearls,
84.80. Shipments are reported of 50 brls. of
pots to Liverpool, also some smaller lots else-
where, including some few pearls. Stock of
latter in store is now small, only 26 brls.; of
pots there are in store 167 brls.

CEMENTS AND FIREBRIcs.-Receipts since
last report have been large. Of English cement
5,500 bris. have come to hand. Belgian 6,050
brls., and firebricks 125,000. Business trans-
piring, however, is but light. Quotations are
or British cement, #1.95 to 2.05; Belgian, $1.80

to 1.95. Firebricks, 116 to 120 per M.
DAIRY PRODucTs.--Exports of cheese last

week were light comparatively, being 10,750
boxes as against 17,238 in the previous week
and 19,710 for the corresponding week of last
year. Total shipments to date 60,551 boxes.
Only one steamer took out any butter, 242
pkgs., to Bristol. French-made cheese sold this
week at 61c., western white quotes at about 7c.
Butter is firming up, creamery now bringing 16
to 161c., and Townships dairy about 14c. per
lb Eggs are quoted at 9 to 94c. per doz.

DRY GOODs.-Some moderate sorting busi-
ness is still being done, but the warehouses do
not show the bustle they did,- and with a good
many houses preparations are being made for
the half-yearly stock-taking due the first of
June, after which travellers will start out with
fll lines of fall samples. The improvement in
remittances is maintained, and the receipts of
the month are considerably ahead of May,
1895. In values there have been no recent
changes.
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Is what
a Wheel
should be

Gcndron
BICYCLES

fulfil a conditions.

Truest bearings. Most rigid frames. Swiftest.
ightest. Strcngest.

Our handsome Catalogue tells all about them. Wha
is your name and address?

Gendron Manuf'g Co., Ltd,
TORONTO

The Ontario Mutual
Life As t

December
31st, 1895:

ASSETS~:

$3,136,012

RESERVE (Actuaries 4%):

82,933,283

INCOME:

8731,302

SURPLUS (Actuarles 4%):

$196,736

SURPLUS (Hm. 4j% Government Standar

$315,000

INSURANCE:

519.312,477

FURs.-Receipts are now very limited, and
the season practically closes with this month.
Advices from London just to hand give the fol-
lowing quantities of raw furs to be offered at
the June sales: Coon, 90,000; muskrats, 270,-
000; skunk, 190,000; possum, 50,000 ; mink,
65,000; marten, 11,000; Japanese do., 5,000;
Russian sable, 1,000; Japanese do., 3,000; otter,
2,000: lynx, 1,000; bear, 2,000; wolf, 5,000;
white fox, 1,000; red do., 1 ,000; gray do.,
5,000; japanese do. 14,000; marmot, 23,000;
grebe, 2,000 ; Australian opossum, 50,000; wom-
bat, 25,000; wallaby, 20,000; Thibet lamb,
12,000 ; besides a collection of sundries, such as
wild and domestic cat, monkey, etc., etc.

MONTREAL GRAIN STOCKS IN STORE.

See
it

If you haven't seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it. It gives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers
in the country, besides an abundance of
fresh and original matter upon the most im-
portant topics affecting the business world.
When you read the " Lawyer an.d Credit
Man and Financial-Trade-rems m Re-
view " you feel as if you had read every-
thing worth reading along business lines-
and you have.

WINSBOROUGH-IRVINE CO.,
TImes Bldg., N. Y.

Sample copy sent free if you will men-
on this paper.

May 18, '96.
bushels..........502,309

"e .......... 54,044
............ 395,901

"o ........... 6,484
"é ........ ,.. 37,395
" . .. ,........ 63,584

Total grain...........1,060,717
Oatmeal ................. 5,025
Flour ................... 33,966
Buckwheat.............. 37,210

May 26, '96.
473,710

84,203
413,396

6,484
54,390
55,710

1,097,893
5,363
nil.

45,090
GROCERIs.-First shipments of new Japan

teas are just to hand, and have been pretty well
sold to arrive at 40 to 42c. The quantity is
small. Samples of some cheaper lines are also to
hand, and sales are reported at 25 to 26c. The
next C.P.R. steamer is expected to have some
fair shipments for this market, ranging prob-
ably below the last quoted figures. The Lon-
don market for Indians and Ceylons, according
to circulars just to hand, rules very steady. As
showing the extent to which these latter have
come into use, statistics are quoted showing
that tbe sales in London since June, 1895, have
reached to 2,389,700 packages. Sugars are, if
anything, duller than ever, and the market a
shade weaker, though quotations are nominally
unchanged. Raws in Europe have dropped a
shilling within the last several weeks, though
the statistical position is as strong as ever. The
demand for molasses is slow. The position at
the island was reported firm a few days ago,
llc. being refused, it is said, for a cargo, but
a cable just to hand to-day reports the market
easier at 11c. Dried fruit stocks in all lines
are practically about cleaned out; of Califor-
nia loose muscatels there are only a few two-
crown available, and one leading agent reports
he has not more than a ton all told of Califor-
nia goods for sale. Another commission house
tells us they have just received a London cable,
saying that the market there is altogether bare
of off stalk and layer Valencias.

HIDES..-The Chicago market shows a little
easing off, but the market here is steady at the
advance noted last week, with a very fair
demand from tanners. Dealers here are buy-
ing green.on the basis of 5c. per lb. for No. 1,
and quote 6 to 6ic. to tanners or cured. Stocks
of calfskins are well sold out ; quotations re-
main at 6c. per lb. for No, 1, and 4c. for No. 2;
lambs and clips, 25c. each; sheepskins, 75 to
90c. each.

LEATHER -A little more trade is being done
in this line ; some fair sales of upper are re-
ported since last writing, with a continued steady
export of sole. Several leading sole leather
tanners are just about sailing for England.
Stocks are in rather lessened compass, and a
firmer feeling prevails. Some western tanners
have advanced quotations for buff and also for
harness. We qnote:- Spanish sole B.A. No. 1,
20 to 22c.; do. No. 2, 18 to 20c.; No. 1
ordinary Spanish, 19 to 21c. ; No. 2, 17
to 18c. ; No. 1 slaughter, 20 to 22c. ; No. 2
do., 18 to 19c.; common, 17 to 18c.; waxed
upper light and medium, 27 to 30c.; do. heavy,
25 to 28c.; grained, 25 to 30c ; Scotch grained,
25 to 30c.; western splits, 16 to 18c.; Quebec
do., 12 to 14c. ; juniors, 13 to 16c. ; calf-splits, 30
to 85c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75c ; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c. ; colored pebble cow, 13 to 14c. ; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 7c.;
harness, 24 to 27c.; buffed cow,; i to 13c. ;
extra beavy buff, 14c.; pebbled cow, 10to 12c.;
polished buff, 10 to 12c.; glove grain, 10 to
11c.; rough, 20 to 22c.; russet and bridle, 35
to 46c.

METALS AND HARDWARE.-JuSt a moderate
business is passing. We hear of a few fair
sales of domestic iron, and some smaller trans-
actions in Scotch iron at quotations. A fair

1 1

2Srd May, 1896.

A. C. EDWARD,
Mayor of Petrolia, Ont.

St. Lawrence Canals
IROQUOIS DIVISION

NOTICE TO CONTRACTORS

The time for receiving tenders for the Iroquois Divi-
sion of the St Lawrence Canals has been postponed to
Friday, 26th June, 1896, and the time for the ex-
hibition of plans till Xonday, lot June, 1890.

By order,
JNO.H.BALDERSON,

Secretary.
Department of Railways and Canals, i

Ottawa, 2 nd May, 1896. f

British Columbia.
Firms in Eastern Canada desirous of ex-

tending their business in the West should ad-
vertise in

"The Province"
British Columia's Popular Weekly

Every Eastern busineas uman should follow
alosely the great d. velopment of the amineral
mnd other rich rsoprces of British Columbia.

" THE PROVINCE " is always bright and
thoroughly up-to-date. Contains every week
the reliable information you require.

OE DOLLAR ($1.00) PE ANNUM

For advertising rates address

BUSINES8S MANAGER,
THz PROVINcE,"

Victoria, B.C.
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Wheat,
Corn,
Oats,
Rye,
Peas,
Barley,

sale of Canada plates, 60 sheets to box, is re-
ported at $2.10, a figure under the general
quotation. Copper has advanced in Britain,
and 11*c. would be now asked for fair
orders. There is a little more activity in plac-
ing orders for galvanized sheets, as makers
are quoting higber for futures. We quote:-
Summerlee, $18.50 to 19.00, ex-wharf; some
holders continue to quote 820.00 to $20.50
ex-store; Carron, 819 to 19.50; Ayrsome, #18.50;
Shotts, $18.25 to 18.50 ; Siemens pig, No.
1, 816.50 to 17; Ferrona, No. 1, $16.50 to 17.00;
machinery scrap, $16 to 18; common do., 112
to 13.00; bar iron, Canadian, 11.55 to $1.60;
British, 12.00 to 2.15; best refined, $2.40;
Low Moor, 15.00 ; Canada plates -
Blaina, or Garth, $2.10, 52 sheets to box;
60 sheets 12.15; 75 sheets $2.20; all
polished Canadas, 82.30 to 2 75; Terne
roofing plate, 20x28, $5.75 to 6.00; Black
sheet iron, No. 28, 12.40; No. 26, 82.30;
No. 24, 12.30; Nos. 17 to 20, $2.10; No 16
and heavier, 12.40; tin plates-Bradley char-
coal, 15.50; charcoal, . C., Alloway, 13.15; do.
I.X., $3.90; P.D. Crown, I.C., 83.75; do.,
I.X., $4.75; Coke I.C, 12.75 to $2.90; coke,
wasters, 12.65; galvanized sheets, No. 28, ordi-
nary brands,103.75to 4.15; No. 26, t3.50 to8390 ;
No. 24, $3.65 in case lots ; Morewood, $5.15 to
5.40; tinned sheets, coke, No. 24, 5ic. ; No. 26,

DEBENTURES FOR SALE
The Corporation of the Town of

Petrolia, Ont.,
Offers for sale $172,000 Waterworks Debentures bearing
interest at 4 per cent. per annum. Principal and inter-
est payable annually, extending over thirty years. These
are guaranteed-by the County of Lambton, one
of the finest in Ontario, the total indebtedne:s of which
is only $16,000.

Full particulars can be had on application to the
undersigned, by whom tenders will be received until 10
a. m. on Thursday, 4th of June proximo.

All tenders 'to be marked "Tenders for Deben-
tures," and to be açcompanied by marked cheque for
two and a half per cent. of oer made as guarantee of
good faith, which cheques will be returned to unsuccess-

I bidders on 8th June.
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6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.85; English ditto, $2;:
hoops. $2.15. Steel boiler plate, j inch1
and upwards, 81.90 to 2.00 for Dalzell, andi
equal ; ditto, three-sixteenths inch, 02.60;
tank iron, ¾ inch, 01 50 ; three-sixeenths do.,
12.25 ; tank steel, $L.70 ; heads, seven-six-
teenths and upwards, 82.60; Russian sheeti
iron, 9 to 10c.; lead, per 100 lbs., pig, 13 25;
sheet, $4 to 4 25; shot., S6to 6.50 ; best cast-
steel, 9 to 10c.; toe calk. 12.25 spring, 02 50;
sleigh shoe, 1 90; tire, 82 ; round machi-
nery steel 82 50 ; ingot tin, 16c. for L. & F. ;
Straits, 15ic. ; bar tin, 16.j to 17c ; ingot
copper, 114 to 12c. ; sheet zinc, 14.75 ;.
Silesian. spelter, $4.50;, American spelter,
14.150. Antimony, 8 to lic. .; bright iron
wires, Nos. 0tony,62.60 per 100 lbs.; annealed
and oiled, do., $2.65; galvanized, $3.15; the
trade discount on wire is 20 per cent. Barb
and twisted wiretand staples, 3ic.; freight
paid on haif-ton lots.

OILS, PAINTS AND GLAs.-The movement
in these lines of trade, which has been well
sustained for some weeks, is now showing signs
of slackening. In values there are no special
changes. Leads are a little scarce, shipments
of dry lead and zinc being late in arriving, but
a steamer from:Belgiumis nowin theriver
with some considerable supplies. No transac-
tions are yet reported in new seal oil; brokers'
are asking 40 to 42c. per gal., but it is thought
that 38 to 40c. would be accepted for fair lots;
jobbing quotations are as before. Gaspe cod
ol of good quality has been offered in quantity
in Quebec at 30c. Castor oi is easier abroad,,
but it will be some time yet before new supplies
reach here, and there is no change in local prices.,
We quote: Turpentine, 1 to 4 bris., 43c. Lin-
seed oil, raw, 53c. per gal. ; boiled, 56c.
5 to 9 brl. lots, 52 and 55c.; 10 to 19 brls., 51.
and 54c.; olive oil, machinery, 90c. ; castor, in.
lots, 6tc.; single cases, 7c.; tins, 71c.; Nfid.
cod, 35 te 37c. per gal. ; Gaspe oil, 35 to 37c.
per gal.; steam refined seal, 42 to 43c. per gal.
in srhall lots. Leads (chemically pure and first-
class brands oaly), 84.75 to 5.00; No. 1, 14.50
to 4.75; No. 2, 84 to 4.25 ; No. 3, 14 ; dry white
lead, 4j to 5c. ; genuine red do., 4j to 4ic.; No.
1 red lead, 4c. ; putty, 01.60 to 1.65 in bulk,
$1.75 to 1.85 in bladders, $2 to 2.10 in tins;
London washed whiting, 40 to 45c. ; Paris
white, 85 to 90c. ; Venetian red, $1.50 to 1.75;
yellow ochre, 11.50 to 1.75; spruce ochre, #2.25
to 2.50; Paris green, 13J to 14c. in bulk, pack-
ages 15 to 16c.; window glass, 11.25 per 50 feet
for first break; 11.35 for second break ; third
break, #2.90.

WOOL.-The cargo of Cape just to hand for
this market is described as of very fine quality,
including some blue wools, for which 15 to
16c. is asked ; the range goes down to 134c.,
but mill men are showing very littie disposition
to buy. Some effort was made to place a part
of the above cargo in New York, but the mar-
ket there is very dull. B. A. scoured is quoted
at 27 to 33c. We hear oi no transactions in
domestics.

TORONTO MARKETS.

TORONTO, May.28th, 1896.
DRY GOoDS.-The week's trade in retail

circles has been broken by the holiday and
with unsatisfactory weather conditions, has not
given very favorable results. In Toronto pre-
parations for race week added some little zest to
trade a fortnight ago, but this movement is now
over. On the whole dealers are not satisfied
with the conditions of trade. Prospects for the
fall are generally good. The manufacturers of
Magog prints claim that fall orders are equal
to last year's, which were the largest in the bis-
tory of the company. In English markets
manufacturers claim that the weakness in wool
shown at the May sales was not general enough
to warrant any decline in the goods markets.
Canadian buyers, according to our Belfast
report, have not placed any orders for linen for
some- weeks past. Grey cottons have been
reduced 7j per cent. by Canadian pianufac-
turers. The Merchants' Manufacturing Co.
are reported to have reduced prices of sheetings
10 per cent.

GRAIN.-In view of more favorable crop re-
ports American markets are weaker, and local
prices have declined 2 to 3c. per bushel, while
every.thing is dull at the decline. The markets
are nôw dependent upon weather conditions,
and are susceptible to change at the instance
-of -favorable or unfavorable reports. Local

millers are taking anly an odd car of wbeat.
f Manitoba wheat remains inactive. In London'

1
No. 1 does not appear to be offering, while No.
3 May-June shipment sold, by mail advices. at
24s. 9d. Oats continue steady at last week's
quotations. Peas are dull at a atuotation lc.
per bushel lower; there is some movement by
way of export, • with sellers in London at
23s. 3-6, with buyers at 6d. less. Barley re-
mains listless. Rye is dull.

The stocks of grain in store at Port Arthur
on May 16th were 2,228,362 bushels. During
the week there were received 332,438 bushels,
and shipped 72,886 bushels, leaving in store
on May 23rd, 1,857,915 bushels.

GROCERIEs.-The holiday bas broken the week
and the aggregate trade mov'ement bas scarcely
been up tu the average. Coffee is a shade
easier in primary markets, with Rio cabled dull
and low, and lower quotations named. Stocks
of Rio, Nos. 4 to 7 are very light in the local
market. , Sbipments of currants in transit wil-
be offered ic. per lb. less than present quota.
tions. Stocks of selected Valencia raisins are
scarce. Sultanas have advanced fc. per lb.
Refined sugars have advanced 3-16c. since last
Saturday, and the raw market is in consequence
stranger. Local prices of sugar are unchanged
and the movement is of but moderate. dimen-
sions. The Japan tea market bas opened 3 to
4c. lower than last year on fine teas

HARDwARE AND METALs.-Values in the
hardware market remain very steady. In the
sorting up trade orders are coming in satisfac-
torily. There is a lull in fencing wires; from
this time until harvest preparations begin there
is usually an active demand for fencing mate-
rials. The shelf goods trade remains fairly
active. We have revised our price lists on cut
nails, advancing quotations 15 cents all round.

HIDES AND SKIN.-There is little that is new
to report of bides. Dealers are paying un-
changed prices to butchers for green bides.
Transactions in cured were reported during the
week at 5Qc., and the market may be considered
a shade firmer as compared with two weeks
ago. There is no change in calfskins, and trade
remains dull. Tallow is quiet, and prices easy.

LEATHER.-The movement of leather to
country dealers is very dull-both in harness and
bespoke work. Trade with boot and shoe manu-
facturers bas improved, and tanners look for a
continued good-movement. Manufacturers and
jobbers have met with better success in their
canvass for fall business than prospeçts earlier
in the season had led them to expect. No one
is looking for a "boom " in trade, but tanners
hope. that from this time forward each week will
add strength to the situation. Quotations have
shown no material change, but. sellers do not

Gold Medals, 1'aris, 18sib: À889.

JOSEPH OIILOTT S
Of Highest Quality, and Having
Greatest Durability are therefore

CHEAPEST.

ELECTRIC
WATER WHEEL

BOVERNOR
(#'ATENTED)

Variations in speed de-
tected by fast running,
seasitive Governor Balls.
Gate movement instantly
set in operation by eleç-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY
& SONS, 

-OWEN SOUND, Ont.

1587

CIT-Y 0F ST. ATHARINES
DEBENTURES

Sealed te "ders addressed to the undersigned, marked
"Tenders for Debentures," will be received up to the
30th day of May next, for the purchase of îaiooeo De-bentures of the City of St. Catharines, Ont., as folaws:

$2Ft.000 of the purchase money to be paid an the
Fifteenth day of Angust, and $150,000 on the Fifteenth
day of Deceçaber, 1896; the unearned interest on the
latter sum, from the First of September to the Fiteenth
of December, 1896. to be detached.

The said debentures are payable in thirty years fromthe First day of September, 1896, with interest thereon at
the rate four ptcent. per annum, payable semi-
annually fomsaid dates.

Principal and interest may be payable in currencyor sterling money of Great Britain, at the option of the
purchaser; parties tendering to state the net offer freefron ail charges, in wha muns the debentures are re-
quired ta be issued, and where payable.

Said issue is authorized by Vict. 56, Chap. 79 Ontario
Statutes of 1893, and by By Law No. 1009 of the Munici-
pality.

Further particulars can be obtained from the Treas-
urer.

Tuhe City reserves the right of refusing or accepting
any or ail tenders.

WM. A. MITTLEBERGER,
Treasurer

ALD. ARMOUR,
Chairman Finance Committee.

Treasurer's Office,
St. Catharines, May 15th, 1896.

Debotures_ for Sale.
The undersigned ls prepared to receive offers for the

purchase of Debentures of Drainage District No. 1, inthe Province of Manitoba, 6uaranteed by the Province,and issued under the provisions of "The Land Drainage
Act," 1895, for a sum not exceeding 8100,000, such deben-
tures to be dated july lut, i896, payable in tbirty yearsfro n date, and bear intereat at the rate of 4jper centum
per annum, payable halt-yearly.

All offers must be addressed to the undei-signed, and
must reach tis office flot later than the 30tb DAY otMAY, 1896, and muetstate therrate per dentum offered,whether the debentures shall be in currency or sterling,
the denomination or denominations (not more than two),
and numbers of eacb desired, and at what place it lawished to h*ve the debentures and interest made pay-able.

Delivery of debentures to be made in Winnipeg.
D. H. McMILLAN,

Provincial Treasurer
Provicial reasurer's Oa ,1896

PENS-



THE MONETARY TIMES

TORONTO PRICES CURRENT.

Naine of Article.

Breadstuml.

FLuus: (V brl.) ............
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straigli Roller ............
Extra..........................
Oatmeail ....................
Rolled Wheat...............
Bran, per ton ...............

GRAIN:
Winter Wheat, No. 1...

"4 No.9...
No. 8...

Spring Wheat, No. 1...
No. 9...

"4 No.3S...
Man. Hard, No. 1...------

'- " No.2.........
4 No..........

Barley No. 1 ...............
"4 No. 2 ...............
"a No.S3 Extra......

Oats, ..........................
Peas ...........................
Rye........................--
Corn ...........................
Buckwheat ...............
Timothy Seed, 48bs.·..
Clover, Alsike, 60lbe-....

"4 Red "4....--
Hungarian <.rass, 48 lbs.
M illet.........................--
Fiai, screened, 56 lb....

Provisions.
Butter, choice, V lb.
Cheese, new...---.....
Dried Apples....... ••.

Hope .•............••..
Besf, Mess ........-. ·
Pork, Mess..........-
Bacon, long clear ...--•..

-. Breakfst smok'd
Hams.............•
Rolls..............
Lard ....................... ·.
Lard, compd ...............
Eggs, V dot. fresh•....
Beans, per bush•.•••••••••••

Leather.
Spanish Sole, No.1......

4 " No. 9...---
Slaughter, heavl...t...--

No. 1light---.
No. 9" ...

Hlarness, heavy·. ••..

"4 light...............
Upper, No. 1 heavy .••

"4 light & medium.
Kip Skins, French••••..

Domestic-.••••
". Veals.........,--.

Heml'k Calf (25 to 30)•..
Imitation French .-...••.•

French Calf..*..·············
Splits, l1b........-.
EnamedCow, .ft.. •

Patent •••••••••••.............
Pebble Grain .- •••••••••••••
Bufi ................. .•••.
Russets, light, V lb.......
Gambier .................
Sumac......-...--•........
Degras..............

Hides à Sia.
Cows, green.----.•••••....
Steers, 60 to 90 b1. ..----
Cured and Inspeted•••
Calfskins, gren.-.••••••••.

"4 cured .........
Sheepskis ................
Tallow, rough.............
Tallow. caul.

". rendered .....-

WooI.
Fleece, combing ord...•.

"4 clothing ... ••••

Pulled, combing
"i super ............

extra•.••·...

Groeres'i.
CoFFEEs:

Java V Ib., green .•••••..

Porto Rico " .
Moch.............

FRUIT:
Raisins, layer .•.....-

Valenci a, iay-
. ers, seecà•

o.s. ta f.o.s....•.
S .lana ...--..-.....

traIs Prov',new-..
•Filiatrass" ..

"4 Patras "..•
Gulf Currants.--·······.

Fig,.......···----......
Almonds, .. .......... · ·
Flberts, Sicily••.·.•
Walnus, Marb.
Grenoble........•.•.
N4aples .......... •.-

Wholesale
Rates.

c $ c.
80 4 00
65 3 75
75 000
45 850
00 000
00 000
75 4 00
00 11 51

078
71

068
0 68
0 61
058
0 79
0 70
0 66
088
0 33
028
0 23
0 47
045
087
O 81
1 90
3 50
450
0 70
065
1 10

0 74
0 79
0 69
0 64
0 6
059
0 73
0 71
0 67
039
0 34
029
0 23à
0 48
0 46
038
082
9 10
4 7
595
0 8
0 75
1 90

0 11 0 18
0 07à 0 00
000 000
006 010
il 00 19 00
13 00 00 00
005* 0
009 0
0 09 ôO0
0 007
0 008
0 0 37
0 0 00
0 9j G 95

O g0 O g4
019 029
091 094
0 19 0 29
0 00 0 00
028 027
0291 025
082 08.5
0 88 0 40
075 090
050 060
065 075
0 45 0 65
0 85 0 90
1 10 1 40
018 029
018 029
018 02
0 11 014
01 014
0 & 045
005 006
008 0 00

09*0091

Per lb.
006 000
006 300
0 054 0 055
006 000
007 000
1 00 1-90
000 001
0 .0 O 094
0 084 O 04

000 018
0 00 018
090 021
0 19 091
099 0 8

0194 0 88

095 0

1 50 80

006 006l
0 je03 O½ 0,0940 7
034 0
0 00
0 000'
S 0 0 07

0 05 0 15
019 8 14
008 009
018 000
018 014
0 14 014

Name of Article

Groerles.-Con.
SyRups: Com. to fine,

Fine to choice'.
Pale ......................

Mo".ss : W. I., gal ...
New Orleans·.--..--.

Rica Arracan-.--....
Patna, dom. to imp.
japan, à

Genuin Hd. Carolina...
SPIcas: Allspices...----.-

Cassia, whole per lb...
Cloves..............•
Ginger, ground .....---.
Ginger, root.....-.....

. Nutmegs.......-----...
M ace .......................
Pepper, black, ground

S Aa white, ground
SwGARS:

Redpath Paris Lump..
Extra Granulated ...---
Very brigbt ......
Bright Yellaw..-..-•
Med. Bright Yellaw
Yellow...........
Demerara..................

TxsA:
Japan, Yokohama.........
japan, Kobe.................
Japan, Nagasaki, gun-

powder, com. to choic't
J apan, Siftings & Dust...

Cpgou, Monings.......--
Cogou, Foochows .··
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gulpowder, Pingsuey,
Ce yIn, Broken Orange,

Rekoesa............---••••••
Ce y oan, Orange Pekoes,

Broken Pekoes .••••••..
Pekoes ................-.
Pekoe Souchongs-..••••
Souchongs ... '-----•••.

Indian, Darjeeling··
Broken Orange Pekaes
Orange Pekoes ....-----
Broken Pekoes .···-.•••
Pekoes ... '----...........
Pekoe Souchong .••••
Souchong...........----.•..
lKangra valley ....... ''
Oalong, Formosa ......

TosAcco, Manufactured
Mahogany · ·· ·· ·........
Tuckett's Black...
Dark P. of W.........---
Myrtle Navy ...........
Solace .................----
Brier, l's ..............
Victoria Solace. 19'...
Rough and Ready, 8'.
H->neysuckle,I8's•..
Crescent H....-----.
Napoleon, 8's-.••.·····.
Laurel, 8's. ...............
Index, l'a.................
Lily F ..---..--.••••.
Derby, T's......... •••••

Liquor
Pare Spirit, 65 o. p....

500.p....
2 5 U. P··-.

Family Proof Whis
20 u. P....... .........

Old Bourbon, 90 u. p.
Rye and Malt, 25 U
Rye W'hiskey, 4 y a

5 y. od
Ha"dre.

TIN : Bars per lb.........
Ingot ....................

CoPPER : Ingot..........
Sheet .....---...............

LEAD-: Bar..................
Pig ...........................
Sheet................
Shot, common ..........
Zinc sheet.........
Antimony...............
Solder, hf. & bf.........
Solder, Standard ......

BRAss: Sheet............
IRQu: PIC¶..................q

Snmmeree ............... g
Bayview Ainerican ...
No. 9 Soft Southern...1
poundr pig ............ 1
N. S. Seen .....
F tona....................1
ase %edinar? ..

Bwedes, 1in, cr over
LowmooC ...........i ....

0..........

Tank ..............
Boiler Rivets, best...
Russia Sh per lb...

64 Iiation
GALvANIzED IaoN:

Best No. M.............*
si ..............

go ....-.--.......
.............

IRoNW
d & Cop'Pd... 

••.•.••

Wholesale
Rates.

$jc. $ c.
0 13 ou
0 09()0ii033 oa
030 0 45
0 26 0 45
0 084 008
006 006
0 041006O
00 0O10
O 012
015 017
015 085
018 028
0 20 095
0 60 1 10
1 00 1 10
008 015
0 90 095

0 05â 0 96
0 04 0 04Î
004JO000
0 4 000
400 000
8 90 000
0 010104

012 0 40
019 030

0 194 O 184
037 009
019 060
019 050
0 25 065

014 040
019 095
018 065
0 15 080

0 8 045
0 85 0 45
0 29 0 80
0 29 0 80
0 18 029
016 090
0 29 055
028 085
028 085
098 085
0 18 029
Di1 090
013 0 17
0 20 085
085 065

0 48 0 00
0 48 0 00
0 48 0 00
0 60 000
0 44 047
0 47 0 00
0 47 0 00
057 000
056 000
0 44 0 00
050 000
049 000
044 000
047 000
0 mij 000

in b'd dy pd
1 26 4 44
1 )4 406
060 906
066 229
066 229
069 208
085 240
095 950
8 c. 8 c.
0 190 18
0 1 0 17
0 110 0 112
0 15 0 15
0 04 0
000 0
0 0it 0 C
0 ô 17f%
0 c 5
0 0 10
0 0

0 ai 080
00 00 00 f»0
00 00 00 00
19 00 00
16 0000 00
1850 00 00
19 09000
19 ce 19 50
1 70 1 75
4 00' 4 95
0 o 0 06
là 109 20wRio 9209 10 9 90
995 000
4d 6 00
o 1q 0 11A0 n0 il0
0 9 
0 lO i0 0
0 0

Name qf Article.

Hardware.-Con.
Annealed .....................
Galvanized..............
Coil chain flin. ............
Barbed wire, gal. ........
Iron pipe ...... .. .........

galv................
Screws, fiat head .........

46 ruhead ...
Boiler tubes, 9 in. .....

STEEL: Cast.............
Black Diaond ............
Boiler plate, in......

"4 ". 6lin ý:.......

"4 "4 . & th'ck'r
Slelgh.shoe .................

CUT AILS;
50 and 60 dy. ......... A.P.
40 dy.............. ..... A
80 dy................ A.P.
90,16, 1dy.....A.P.
10 dy..............A.P.
8 and 9 dy.........A.P.

and 7 dy.... A.P.
4 and 5dy...............A.P.
8 dy. ..................... A.P.
3 dy A.P. Fine ............
4 and 5 dy ........... C.P
8 dy. ..................... C.P
Car lots loc. keg les

Wire Nailsdis.ofi v'dlist
Host NAiL:

Pointed and flnished ··:
Hoas SHos, 100Wlbs....
CANADA PLAIEs:

MLS Lion j pol............
Full pol'd................-.

TiN PLATas: IC Coke ...
IC Charooal-.---..........
IX "4 ..................

IXX " .. ....
DC " ...... -.... --.
IC M. L. S.,.................

WINDow GLAss:
95 and under .........96 to 40 ............
41 to50 ..........-----
51 to 60 .....···.---... .

RopE: Manilla ...............
Sisal,......................----
Lath yarn.-é---.........

AxEs:
Montana ......--... · ···.
Keen Cutter.............
Lance .......................
Maple Leaf.....-....-

Cod Oil, Imp. gal....---
Palm, >lb...................
Lard, ext .. ,-.-...-...
Ordinary
Linseed, boid..
Linseed, ra* ........
Olive, V Imp. gal... ...
Seal, straw.........--.----

" pale S.R. ........----
Petroleume.

F.O.B., Toronto
Canadien, 5.to10 bris ...
Cmn. Water Whte.---.
Americmn Water White

Wbite Lesi, pute.........
in on, 25 lb..-....--••.

White Lead, dry.......
Red Lead, geune .. ·...
Venetian e , Eng·.----.
Yellaw O 9reFrench ...
Vermlllion Bng .......
Varnish' No. 1 fut .
Varnish, No. 1 Carr......
Bro. Japan..........
Whing...........··
Paris Green..... ......-
Putty, per brl.ofl0lbs
Spirite Turpentine ......

DruEs.
Alum.......................lb.
Blue Vitriol..............
Brimatone ...............
Borax.........................
Camphor...........
Carbolic A .id ....
Castor Onl..................
Caustic Soda ...............
Cream Tartar ......... i.
Epsom Salts ..---..........
Extract Logwood, bulk

"6 "l boxes
Gentian.....................
Glycerins, per lb. .........
Hellebore.....................
lodine .....................
Insect Powder ............
Morphia Sul...............

UM ........................
0 1 Lemon Super........
Oxali Aciâ..................
PQtass Iodide ...............

ninine **...*..........09.
e .................

SalRahelle.........
Shellac ........................
Sul ur Flowers .........

Ash ....................
Soda Bioarb, ykeg......
Tartarid ..o.....
Chdt si ........

Wholesale
Rates. Name ot Article.

$ c. S c.
00 to 90
00 to 90%

o 084 O 0u
0 38 000
à & I 67ê%
4&lf6/le%
1 to 1u%
15 to 80%
09 4 to 7

0 11 0 00
010 000
011 000
2 10 000
2 00 0 00
2 00 000
940 0 00

000 95
000 280
000 90000 290
0 00 8983000 80
000 38
0 00 8 75
0 00 495
00 w 825
000 855

70 5%

dis 50%
8 60 0 00

920 000
0 00 8 00
815 000
8 50 865
4 50 465
5 50 565
895 840
525 540

98 0 0 00
9 60 0 00
à 90 000
890 0 00
0 09 0 00
0 o 0 DO
0 00 0 06f

550 575
775 800
995 9 50

109510 50

0 40 0 45
0 06D 0 00
0 60 0T0
0 50 060
0 6 000
058 000
180 1 40
0 46 0 50
065 000

lIm . gal.
014 017:
018 019
0 2140994

4 75 5 00
5 00 5 50
500 595
150 900
1 50 95
080 0 90
085 100
1ai 900
0 65 0590

0 16 0 19
1 85 900
0 414 0 444

2 00 0 00
005 007
o 09[ 008
007 010
0 75 0 85
032 040
007 009
0o 09 05
0 28 080
01 008
0 018
0 15 0 114
010 018
0 9 080
018 015
500 580
0 80 0 82
1 86 900
8175 a8i0
190 995
09 014
400 440
086 045
09 009
0 0980
040 055
008 004
.008 008
960 100,0 00

Canned ruit--Caaes, dos..«Ch.
APPLEs-8's.................dat... O85 0 25

"4 Gallons................... 1 80 I90
BLUEBEiE.-l'S, .10

"d 's, Loggie'a. 090 10D
CuzRRiiES-2's, ................... I 5 00

RAPBERRIEs-9s ,......... ...... "I 185 20
STRA l.ERRIs--'s, .... ... .... 5
PEACHEs-9', Yellow..................'I I190 20D

8's,Yellow............080
PLUus5-9's, Green Gage.......... t 60 20DO

Canued Vegetabl.a-.a.si, dos. each.
RAs-'s, Stringles..... .perdoa. .0 85 90

2sWhite"Wax.000 095
',BakedDelhi.. " 000 145Co-'s, Standard.....560 00

PS-"'s..DO 10150
PEARS-9'G......... ............... I 1 65 1 5S .8'sWh a.......................925935
P PR INS- s O..................... 85 1
TEA O ' , O............................... 85.
TaEATOCTsUP-Si.C.e.... ... ... O... 85

FIsh, N'owl, XNOe--c4w. .1b. tins
ACK -RL ..... .......... ..... per dat......1..0

SAmoN- Indian (Red) .................. 15iO

T EF at5....O.........................
.8 Sealaor Stanley .............. 1 19j115î

LoBsalrs-NableCrown, fiattis 4
andd.'. 1050 960

64Noble Crawn, tanl tins, XI
and xx............ 6 19 q200

" 01000 9

SARtDiNs-Albr a......... per tin 018 20

rc",010004

46 a4ad a,44a

............. er.. da 0 08
44 FrBnchesaAkeyler,19t 00 850Du ee"1.Id 65 15
L t a la 1e a............O.. " DO 50to A o Ca -i c da.. ......... 4 " 0 85 0

Clark, ,Fow s,1eat.. "e DO 21. DOn

Mac ERE .... .........................per doz.1 0 0 22

OsTaNKzroue-lakk, 4', 1 o.,d10(»23

SAuN-Idared)............... " 8 15 90

" . HBose Sho, do. ........." 180 13.

Luc tToeou-la o............z " 1 D0 85
"' F lat- ...2 t. 9'.......... ......... 00 6 5

SoRNu a-Clak's, l'a, 2aI,9dt . O DO 1 doClarks, 1's, icen, 1 dat..O.<2 M1250

" Sm-el orSale............ " O19 O 118
CRoPEsTER-NobeCron,,a tn do 's98

44E s.4 0tClprcas, 14......os.....00 0 600

CaaOand a1's-................. 1 50 1 60

"x TNobl Cwn',2, alltx

andx...................985 900
FINEs-HArt, sa.............rIn. 0 10 0 0

PREr l H "t'a s 2................. 0 10 1 40

"i rech, 's, key * oener."0 180 100

" " 10's, "e"dot 190

"UL S- "in 's cm ................ 0 0w0

"nit as "......... ........ ..... .."d o 0 O0
" dS sL e .. ................ " 0 10

4. -2,........................ do .020 925M
DUCK-BoHAnles, 1s, d................ " 1 80 1 80
LUNcs TODH iNG -s,.................. " 0 00 1907
PIGs' EE -1s,. o.................. " 0 0 28

BLOAT£IS P r agon d ............... " 875 9 00

" Car's Pl's, Chicen, dos... .19

CAR OR 'CARGO LOT.
1 ln. pine & thicker, cut up and better
1 in. " ". " "
1 andtbicker cutting up ...............

inch flooing..............................
1 inch ooing.........................
1110 and 19 dressing and better.
lxl0 and 19 mill run.......................
1lO and 19 dressing................
1x10 and 19 common ....................
llO and 19 mil culîs .........---.........
1 inch clear and picks.....................
1 euch dressing qd better...............
1 inch siding milîrun .................
1 inch siding common...............
1 Inch siding ship culla.........--........
1 inch siding mill culls...........
Cull scantling.. ..............
1 inch strips 4 in. ta 8 in. mlil run...
1 inch strips, common...............
lxO and 19 spruce euls.............
XXX shingles, 16 ...................
XX shingles, 16 in. ...................
Lath, No. 1 ..................................

No. 9................................

Bard Woods-'gM. it. Car
Ash.white,lst and 2nd-1 to2in....

" " " Si " 4"....
black, " I " 14"....

Birch, " 1 ".4 "....
square, " 4x4 to8x8 in

Red, " i to liin...

Yellow, " 1 "4"...
Basswood " do 1"sl....
Buttemnut, " 1 " 14"....

"e "d 92 "os ....
Chestnut, " 1 "92 .,
Cherry "4 1 "1"....

"4 "i 9 "4o .,.

Eln, Soft, " 1 "14"....
" " m'"Es"....

Rock, " 1 "
"eiak 14" S ..

Heo " "0"....
Hickory, " 14s" 9 "....
male, ""....

Oak, Red Plain" 1 " 1"..."6 "9 " 2 o" 4 ...
" WbitePlain" 1 " 14""i "6 " 2 o" 4 o
" Quartered" 1 " g

Walout, g "a"..-
Wqhteood, 44. 1 a 9...

$24 00 96 DO
a8 0086 00
94 009600
16 00 00 00
00 DO 1600
20 00ç900
16 DO 17 D
17 00 19 00
18 0d 14 00
9 DO 10 00

28 0080 00
18 00 90 D
14 DO 15 DO
19001800
10001900
8 00 1000
8 00 900

14 DO 15 00
19 0018 00
10 00 11 00

110 1
1 60 0
180 0

Lots.
$94 00 DO
950000
18 10 <
1y 9 00

. 3000
9500

w0se 00w 100
0018 00

18 00 1900

9500980
29 0000
48 00 55 00
60000000
14 DO 15 o
15 00 16 00
14 00016 0
1606 90 G0
W0000000
98 0080 00
150016 0G
17 00 95CG
2p 00W 00
30 0000
95 00 800
00 008000
45 0050 00
es0 00 00
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show their former readiness to cut prices as a
temptation to buyers. We hear of one large
western sole leather tanner who refuses to book
No. 2 at less than 19 cents, whatever be the
size of the order. At the present market for
dry hides tanners claim they are losing money
at the sole leather values of to-day.

PROvISIoNS.-Trade is only moderately ac-
tive. The butter market is slow, and prices
easy, with receipts fairly heavy, being distri-
buted between tubs and pails. There is room
for improvement in the packing of the butter;
more care in grading ought to mean better re-
sults for the dairymen, shippers and consignees.
Prices range from 11 to 12ic. per lb. Cheese
continues easy, with new cheese jobbing at 71c.,
while sales of fancy September cheese have
been made during the week at 8c. per lb. The
product market is slow, although dealers report
an improved demand for smoked meats. Long
clear is quoted 5 to 5ic. ; breakfast bacon, 9
to 91c., and lard, 74 to 8c. per lb. Eggs remain
dull, at 9¾c. per doz. There is no activity in
either dried or evaporated apples.

SEEDs.-Nothing that is new bas happened
to make the local market interesting. The
season is now pretty well closed, and beyond a
moderate enquiry for Hungarian millet and
other late sowing varieties, trade is inactive.
In English markets prices are low, while
there is an abundant supply of choice sam-
ples. The current range of values offers
considerable inducement to speculators, who
are purchàsing with the intention of carrying
stock into the next. season. The Board of
Trade returns, for which we are indebted to

Caledonian
INSURANCE CO. of Edlaburgh

LAN-ING LEWIS, Branch Mgr., Montreai.
A. M. NAIEN, Inspector.

MUNTZ & BEATTY, Eesident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agen s, Homilton.

QUEEN-
Insurance Co. of A m

H. J. MUDGE Resident fanaget, - - - MONTREAL
P. Mi. WICKHAM, Inspector.

MUNTZ & BEATTY, Rsident Agents,
15 Toronto St., ToRONTo. Tel. 2809.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

The DOMINION 1.ife
ASSURANCE CGMPANY

HEAD OFFICE, . . . . WATERLOO, ONT

Authorised Capital..................1, ,OO
Subseribed Capital.................. 3,000
Paid-up Capital ..................... ",g

JAuss INNrs, M.P., Pres. CHIL KUMPI, Vice-Pres.
Tuos. HLLtranDanaging Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal, privileges and
rates to ladies.

W A few more good Agents wanted.

C THE o o 0

anada Accident Assurance Co.
No. M St. Alexis St., cor. Notre Dane,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager fr Cand.
MEDLAND * JoNES, - - Mail Building.

Messrs. John Shaw & Sons, London, Eng., give
the imports of clover and grass seeds into the
United Kingdom for the first four months of
this year as 223,776 cwts., value £431,977, as
against 218,355 cwts., value £501,670, for the
corresponding period of 1895. Present reports
as to the growing crop of Ted clover are very
unfavorable. The red clover made a poor
catch in the spring of 1895. The drouth of
last summer in the west was another set back.
Consequently it went into the winter in rather
poor condition. There was considerable freez-
ing out during the winter and spring, and the
present reports are quite unfavorable. Some
say that it is becoming more and more difficult
to grow red clover, and others go even as far as
to say that the day of red clover is past in On-
tario. The worst Teports are from the west.
The reports from the St. Lawrence and Ottawa
and from the East Midland counties are, on the
whole, quite unfavorable.

WooL.-The market remains in practically
an unchanged position. Dealers continue to
pay 18c. for the best fleece, 15c. for rejects and
11c. for unwashed wool. The receipts of wool
have not yet been sufficient to lead to any con-
siderable sales, and it is difficult to quote quota-
tions upon sales for consumptive purposes.
Although but little wool is expected until after
the Queen's Birthday, there is reason to believe
the present season will be backward. Growers
look for a repetition of last year's experience,
and unless pressed for money are inclined to
hold their wool, while country buyers are
almost unanimous in regarding prospects for
the future as brighter than the present situation.

Cents per week (and upwards) will scure a

Al agesm 1to70 are taken.
Males and Females inmure at same cost.
Only healthfl lies are eigible.
Ail policies in lznrediate benefit.

Think of it 1

The country is comparatively clear of last year's
clip, and, where held, dealers must suffer
heavily. An Ontario merchant is said to be carry-
ing 240,000 lbs. of last year's clip, wbich must
mean a loss of about $12,000.- It would be rash to
make any prediction as to the future of the
market: but the statistical position abroad cer-
tainly warrants hope for the future. The
quantity of *ool sold in the first three series
of the London wool sales this year, falls short
of the amount sold in the same series last year
by 166,000 bales. It is not likely that. the
available supplies for the fourth and fifth sales
will show an increase; everything, on the con-
trary, points to a further falling off of about
50,000 bales. At the next series, which opens
on June 80th, the quantity of gross arrivals is
limuted to 875,000 bales, or deducting the tran-
sit wools, but adding the old stock, the total
available will probably amount to about 870,-
000 bales, as compared with 391,000 bales a
year ago.

LIVERPOOL PRICES.

Liverpool, May 28, 1S. p. m.
s. d

Wheat, SprLng ............................................. 5
Red, Winter ............................................ 5
N o. 1rai...................................................... 5
Corn ............................................................ il i
Peas ............................................................ 4 7Lard .......................................................... 22 6
Pork ........................................................... 47 6
Bacon, heavy...............................................293 0
Bacon, light.................................................. 94 6
Tallow...................................... 17 3
Cheese, new white...................................... 44 6
Cheese new colored...................................40 0

Confederation
Life Association

ISSues a Policy absôltitely free from all
conditions. It is a simple promise to pay the sum
insured in the event of death. Write for informa.
tion to the Head Office, Toronto, or to any of the
Company's agents.

W. C. MACDONALD, Actuary J. K. MACDONALD, Managing Director

TEN DOLLARS A MINUTE 1
This is the average amount being paid to the Policy-holders every minute of etry hour, ot

every day, of every week, the ycar through, by the

MIETROPOLITAN
Life Insurance Co. of New York

Assets, • $22,326,622.16

LAIMS pDaid immediately at death.
No intlationfee
Premiuma odoected by the Company weeklythe homes of policy-holders.
No uncertain asnesmmt-no'increase of pro-

The dally saving cf FIVE CENTS will carry polcs on the Ivos of ever7member cf a tsrnily of SEVEN PERSONS.

Sixty Thessamd Familles wll-roeuethe proeds of lits Pullois this per
Ordinary Department The Companyin thMsDepartment issues ail the apOrdiary Depa tme •. roved forms of insurance (and some novel foaofPolicies) fr tram 81,000 to *90,$0, premiums payable yeardy haif-yerly or quarterly. The policies are lborea.their provisions, contain no-restrictions as ta travel and residenoe, provide fc Imu1 11-1u ata i Moflalms,and the premium rates are extremnely low. We invite comparison o rates with the rates of ot mpmnis.

BRANCE oNuICEs IN CANADA -
Toronto Ont., Room B, Confederation Buildings-R. M. Givro», Supt.Montreal, Can., Board of Trade Building, 42 St. Sacramet St. (Rooms M to BM, CHAs. STANSIELDOttawa, Ont., 29 and 30 Ontario Chambers, Sparks Street-LAuNcsLor GisoN, Supt.London, Ont., Masonlc Temple, Richmond Street-]. T. MEnCHANT Supt.
Hamilton, Ont., 6& James Street S.--FANxU Lasm-PAr Nza, Supt.

Agents wanted ln aH the principal ities. Ver inforsaat.on apply as abve

-i
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ommercial Union
Assurance Co., Ltd.
Of LONDON, Eng.

Fire Capital & Assets
$27,000,000

Lif. Canadian Branch -- Head
Office, Montaeel. Toronto

M arine Office, 49 Wellington St. E.

x. WICKENS,
Gen. Agent for Toronto and Co. of York

LONDON MUTUAL
Fire s Co,
LONDON, Ont.

Established
1859

Thé only "Fire Mutual Licensed by the Dominion
Government.

Buildings and their contents insured at the lowest
rates consistent with security.

D. C. MACDONALD, Sec. & Man.
London, Ont.

T. 9. MINTON, Agent, 96 Wellington St. E., Toronto

WELLINGTON MUTUAL
FIRE INSURANCIE CO.

Business'done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Read Omce, - - - - Guelph, Ont.
HERBEUT A. SHAW, Agent

Toronto St.. TORONTO

Qusen Ci I IU8R nsuranceCoy.
EsTABLIsHED 1871.

Head OMoe, 32 Churoh Street, TOBONTO
JArtBS AUSTIN,-

(Founder Dominion Bank), President.

Rate of Surplus Assets alone of amount of in-
surance in force, 8.84 per cent.

EQUITABLE RATES ONLY
exacted, based on an intelligent estimate of hazard

assumed.

Millors' and Maufaturors' los. Co.
ESTABLISHED 1885.

Head Gffloe, 32 Churoh Street, Toronto
JAMES GOLDIE, President

Ratio of Surplus Assets alone to amount of In-
surance in force 3.77 per cent.

All fi'.ks reported on by the Company' Inspector
and moderate rates only charged, base on actual
experience.

Average of Companies' (from Superintendent of Insur-
ance Blue Book Report) Total Aseets. including paid-
up capital of anoutit of irisurance In force; only 1.40
per cent.

The stabliity of a ooipany depends not upon thé
amount of Its assets, but upon the ratio of those
assets to Its gross Iiabilities.

SCOTT A WALMSLEY, Underwriters

JAMES C. MACKINTOSH
Banker and Broker.

166 Houla St., Halifax, N. 9.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

Going to Retire ?
Want to Sell Out ?

If so, say so, in an adver-
tisement in this Journal.
It reaches the most likely
persons.

STOCK AND BOND REPORT.

BANKS.

British Columbia................................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion ..............................
Eastern Townsl ................
Halifax BankingCo. .............
Hal ton .........................................
Hochelaga......................
Imperial..........................
La Banque du Peuple.................
La Banque acques Cartier.......... ..
La Banque ationale......................
Merchants Bank of Canada ..............
Merchants Bank of Halifax...............
M olsons ............................................
M ontreal..........................................
New Brunswick .............................
Nova Scotia ........................... . .........
Ontario ...................................... ......
Ottawa..... .... ....... ........................
People's Bank of Halifax ..............
People's Bank of N.B......... .................

t. Stephen s...................
Standard.....~............. .........
Toronto ........................... .......
Traders ............................. ......
Union Bank, Halifax .................. ........
Union Bank of Canada............
Ville Marie..... ................
Western .......... ......Yrmouth..........................................

LOAN COMPANIES.
UNDER BUILDING SOCIETIEs' ACT, 1859
Agricultural Savinga & Loan Co......
.Building& Loan Association.
Canada erm. Loan & Savings Co. .....
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savinga Company .
Huron & Erie Losu & SavingaGo ..
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ....
Ontariq Loan,& Deben. Co., London..
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & .Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Leglsla.).........
Man. & North-West. L. Co. (Dom. Par.)

"THE GoMPANIEs' ACT," 1877-188.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co.................

ONT. Jr. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co...............
Ontario Industrial Loan & In. Co......
Toronto Savings and Loan Co.............

1

9
8100

243
50
40
50
50
90

100
100
100

.95
20

100
100
50

100
100
1500
100
90

150
100
100
50

60
100
100
15

50
50
50
10

100

50
50

0
100

50
50,
50
50
50
50

100

100
100

50

100
100

10

0
50

Capital
Sub-

scrlbed.

$2,990,000
4,866,666
6,000,000

500,00
1,500,000
1,50,000

900,000
1,963,600

suspended
500,000

1,900,000
6,000,000
1,500,000
21000,000

12,000,000
500,000

1,500,000
1,500,000
1,500.000

700,000
180,000

1,000,000
1,000,000

700,000
500,000

1,900,000
500,000
500,000
300,000

60,000
750,000

5,000,000
150,000
71000,000

6729,'/00
1,057,950
3,000,000
,800,000
600,000
679100

2,000,000
6W,000

1,00,000
31000,000

3,00,000

2,750,000
5,000,000
1,38,800
1,500,000

840,000 116,090
9,008,000 1,004,000

578,840 373,1790

100 450,000
100 466,800
100 1,000,000

INSURANCE COMPANIES.

ÊNGLIsH (Quotations on London Market.)

No. LestYearly.Last
ares Divi- NAME o CoMPANY 0 Sale.

or amt. dend.0May3

250 8ps Alliance ................. 90 21-5 10 11
50, 25 C. Union F. L. & M. 50 5 37 38

900,000 % Guardian F.&L........ 10 5 li 11*60,000 20p s Imperial Lim. ......... 20 5 29 30
136,49 5 Lancashire F. & L... 90 2 5j 5
35,82 90 London Ass. Corp9.... 26 19 61 62
10,000 10 London & Lan.L.... 10 9 4 5
85,100 90 London & Lan. F.... 25 2911

891,75U 7 15 Liv. Lon. & G. F. & L. Stk. 2 54
30,000 M2 ' Northern.F. & L...... 100 10 75 77

110,000 90 p sNorth British & Mer 25 61 39 40
6,7Mtifs Phoenix.................. 50 50 041

125234' Royal Insurance....0 854150,0% ..... Scottish Imn., F. & L. 10 1....
10,000 ...... Standard Li5 ..... ... 50 12 . ...

CANADIAN. May 98

10,00 ] Amer.F. & M.,. M 50 11961212,500 15 C a Life ............ 40050610...5,000 15 Confederation Life... 00 10 275..
5,000 12 Sun Làf Asa.Co...... 100 19 368 ...
5,000 5 obeo Fire. .100 .2,000 10 City Fire. 0 90 ...

10,000 10 estern Assurance.. 20 169 168

DISCOUNT RATES. London, May 16

Bank Bil, 8 months ................ 1 0
do. 6 do.................. 1 0Trade Bnla,8 do................1... . 0
do ô do. .O................. 1 0

314,7651
314,86
600,000

Capital
Paid-up.

$2,990,000
4,866,666
6.000,000

289,4M8
1,500,000
1,500,000

500,000
11950,000

1,963,610

0000
1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

9500WX
900,000

1000,000
2,000,000

700,000
500,00

1,200,000
479,600
375.62

627,295
750,000

2,600,000
722,000
932,962

1,319,100
611,430

1,400,000
1,100,000

684,485
669,050

1,200,000800,000
699,020

1,500,000

398,509
1,250,000

550,000
700,000
548,498
375,000

Rest'

* 486,666
1,338,3838
'1,900,000

100,000
1,500,000

300,000
675,000
320,0001,156,800

3,000,000975.000
1,375,000
6,000,000

550,000
1,375,000

40,000
1,000,000

175,000
120,000

45,000
600,000

1,800,000
85,000

185,000
280,000

10,000
100,000

70,000

138,000
112,000

1,450,000
195,000

10,000
6W9,550
1M2,47S
700,000336.097
160100

74.000
46À,000

75,000
115,000
200 00
770,000

190,000
825,000
160,000
410,000
450,000
m,ooo

160,000
350,000

50,000

84,000
150,000
105,000

Divi-
dend
last 6

Months.

42
2

si

3

5*
4à1
2
4

5

3

6
4

4
3.4

3
2j
4

3
3
3

3

4

3

3à
4

3

21
3
3

3
8

3

4

3

3

Si

784
1141
108

117

Ù4

100
150

112

i6 *

108
112

n.4 1171

RAILWAYS.

Canada Central 5% lst Mortgage.
Canada Pacific Shares, 8%...... .....C. P. R.lst Mortgg Bonds, 5% .........

do. 50 year L. G. Bonds, 8%.Grand Trunk Con. stock ............'.
5% perpetual turestock.
do. Eq. bonds, 2nd chado. First preference,9t.
do. Second preference stock, 1%.do. Third preference stock .........

Gat Western per 5% debenture stockMidland Stg. 1st mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,''st mortgage .............................
Wellington, Grey & Bruce 7% lst mtg.

55.00
37.50

10900
-50,00
8350

113.00
51.00
62.50
q2.13
15.00

729.00

19.00
10.00

108.50
10.00198.80

124.50114.00

value London
V Sh. May 16

100

100
100
100

100... 1

LondonSECURITIES. May 16.

Dominion 5% stock, 1900, of Ry. loan ............ 114do. 4% do. 1904,5,6, 8.....................107 111
do. 4% do. 1910, Ins. stock ............... 13 115
do. S% do. Ins. stock .................... 1

Montreal Sterlina 5% 1908........................104
do. 5% 187 , .......................................
do. 1879, 5%,............................. o b 10

Toronto Corporation, 6x, 181 Ster.........1....lt
do. do. 6%. 1906, Water Works Deb.100
do. do. con. deb. 1898, 6%9... 9
do. do. gen. con. deb. 1919, 5%.. 117
do. do. stg. bonds 1998, 4%... 105 107
do. do. Local Imp. Bonds1913. .. 100 5
do. do. Bonds 199.........103 4

City of Ottawa, Stg. 1904, 6%... il,
do. do. 41% 20 year debs 106 108

City of Quebec, con., 1905. 11.. 119
" "l 198......10 12
"4 " sterling deb., 1923.........10 1
" Vancouver, 191.........0 10

Cty Winnipeg, deb. • 1907, 6%..
.d do. deb.1My110 61l1lis

1540

CLOSING PRICES.

TO RONTO, Cash va'.
May 28. per share

125 130 12500
110 U41 267.30
131j 133 65.50
110 113 44.00
286* 240 118.00
140 143 70.00
142 145 28.20151 155 ' .08

ï 1  14~ 181.50
97 110

70 75
162 165 1620Ó0
163 167 16800
173 177 86.50
217 221 425.00253 .. .. 25.00
190 1931 190.00
56 58 56.00

180 18 18.00
115 117i ......

116 123 116.00

16 165 81.50242 255 242.00

97 110 582)
70 100 35.00

iïÏ ïi s*

108 .. 54.00
.. 1.1 75142 145 71iI
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57th YEAR.

Gore Fire Insurance Co.,
GALT, ONT.

Losses Paid .................... S0 1,570,312 00
Amount at Bisk............... 11,886,801 00
Tota Assets ................. 349,98828

Both Cash and Mutual Plans. During 1891, '92 and
93 refunded in cash 20°., and '94 and 95 10% of all mem-
bers' premiums.

President, - - HON. JAMES YOUNG.
Vice-President, - - A. WARNOCK, Esq.

Manager, R. S. STRONG, Galit.

-THE-

Manchester Fire Assurance Co.
ESTABLISHED 1824.

Assets over . . . $12,000,000

Head Office-MANCHESTER, ENG.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON,,Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

The Oldest Canadian Fire Insurance Company

Quebec . ..
Fire Assurance Co.

Established 1818

Agents-Montreal, J. H. ROUTH & 30N.
Winnipeg, W. R. ALLAN.

Maritime Province-THOMAS A. TEMPLE, Gen'
Agent.

Toronto, Ontario Genera et.
GnO. J. PYKE.

PHENIX. a a a

Insurance Company
Of Brooklyn, N.Y.

. C. CAMP, Gênerai Ageot, Torouto.

Protection - --

LIBERAL Pro-
visions for Incon-
teetabillty;

Grace in payment
af Premiuma;

Extended Insur-
ance under terma
f Maine Non-ar-

felture Law.

Under all circurnstances is afforded
by the Palicies of the

In- UNION
cor UTUAL

LifC IBSRaBce
184 Co., Portland,

Maine.
ISSUES AN

Instalment Policy
with all desirable features.

Principal Agenis in Canada-l Toronto
Street, Toronto, Ont. ; 162 St. James Street, Montreal
108J Prince.William Street, St. John, N.B.

AORICULTURAL INSURANCE CO'Y.

U0F

EO. H. MAUER, manage,
89 Victoria St.,Toronto.

The London Life Insurance Co.
Head Office, - London, Ont.

Authorized Capital
Subscribed Capital
Government Denoit

... ... ... ... ... 01,000,000

... ... ... . ... ... 950,000

luu e jm n i post ... . ... ... . ... ,
JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

The new policy forms of this company are models of neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate securities

JOHN G. BICHTER, Manager.

"The more liberal a Policy is made, consistent with safety, the more Palicies areikely ta he isaued. And this the Great-West falks aeem ta believe. -
Vide Monetary Times, April 17th, 1896.

THE ABOVE UNDOUBTEDLY REFERS TO THE

GRETESTOllilERALSC lu POIIY
WHICH GIVES TO POLICY-HOLDERS:

The Largest Cash Value, The Largest Guarantee Loan
Value, The Largest Guarantee Paid-up Insurance,

Freedom from restriction as to residence or occupation.

Ail these zuarantees are hacl<ed by a Réserve calculated an the 4% basis-The
GREAT-WEST LIFE heing the first and nly Canadian Camoany that has, from
its inception, provided this security for ittPalicynholder. What takes welwith the lneurlng publie la a good thing for Agents to have.

For particulars as to territory and terms address,
JAMES LYSTER, Manager for Quebec,

Mechanics' Institute Building, Montreal, Que.
JAMES MOLENAGREN, Resident Directr, Ontario,

12 King Sireet East, Toronta, Ont.J. H. BROOIK, Managing Directar, Winnipeg, Man.

-THE-

MUL lif INURANCE Co.
0F NEW YORK

RICHARD A. MoCURDY, Prosident.
Statement for the Year ending Deceanber

81st, 1895

Assets
Liabilities...

Surplus

.$221,213,Z21 33
194,342,15? 58

.$26,866,563 TS

Total Income... ... $48,59T,430 51

Total pald Policyholders
in 1895.... ... $23,126,128 45

Insurance and Annuities
ln force ... ... $899,o24,453 8

Net gain in 1895 ... $61,64t,645 36

Note-Insurance merely written is discarded fronithia Statement as wbolly mialeading, and anly insur-ance actually issued and paid for in cash is included.

Paid to Policyholders since Organization
$411,56t,625 t9

ROBERT A. GRANNISS,
WALTER R. GILLETTE,
ISAAC F.LOD --
FREDERIC CROMWELL,
EMORY McCLINTOCK, -

Vioe-ProsIdont
- General Manager
- 2nd Vice-President

- - Treasurer
- - Actuary

WATERLOO MUTUAL FIRE INS. CO,
EsTABIsHED U86IN8a

HEAD OFFICE, • - WATERLOO, ONT.

Total Assets 81st Dec., 1898,......... 1349,734.71
Pol in force in Western On-

taPO= ovsr ............................. 1,006

GEORGE RANDALL, JOHN SHUH,
Preident. Vice-PresLden

C. M. TAYLQIR, JOHN IILLER.
Inspector

Excelsior LifelInsurance Co.
INCORPORATED 188.

Head Offie-Co. Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - - $400,000.

Most attractive plans a insurance in existence. Coupon Annuity Bonds onPlie a 0 entplans. Endowment Policies at Life Rates. Half Premium Policies.
ing elsea ier on al other approved plans. Write for particular. before insur-

*> RELIABLE AGENTS WANTED 0MRHALL, Secretary, E. F. CLARKE, M'n's Director

filE, ERCANTLE fl
INCORPORATED 1875.RHead Offle, WATERLOO, Ontaro

Subscribed Capital, $00,000 oo00
Deposit with Dominion Gov't, 950,079 76

ACl Palicies Guaranteed by the LONDON AND LANCASHIRE FIRE INS'COMPANY wtb Assets of $15,000,1 00.
WM. A. SIMS, President. JHN SHUH, Vice-President.JAMES LOCKIE, Managlng Director. A. GALE, Inspectar.

Economical Mutual
Establiash Fire Insurance Co. 01RIN.

Had Ofice, Berlin, Ontario
Total Asseta, Jan'y 1, 1896...- 313,998 36Mutual and Cash Syste.s: å3VtMutual nd CashSystios Amount. at RUt....k......... 12,956,221 18

HUGO KEANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President.

W. H. SCHMALZ, Secretary.
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GREAT CONSUMPTION OF IRON ORE

Stocks on Lake Erie docks 700,000 tons less
than they were a year ago. Consumption from
Lake Erie ports during the year is close to nine
millions.

Stocks of iron ore on all Lake Erie docks on
May lst, were 693,282 tons less than on the
same date a year ago. This information, which
has been obtained through direct reports to the
Marine Review from all of the dock superinten.
dents, will be welcomed by everybody con
nected with the ore and vessel interests of the
lakes. On May lst, the amount of ore on al
Lake Erie docks, exclusive of cargoes received
this season, was 1,949,698 gross tons, against
2,642,980 tons on May lst, 1895, and 2,588,370
tons on May lst, 1894. This aggregate is made
up very largely of non-Bessemer ores, and it
includes also, as in past years, a large amount
of low grade ore (some of it practically worth-
less), that has been accumulating for a great
number of years past.

It is also learned from this dock statement
that 8,805,510 tons of ore was moved from Lake
Erie ports to furnaces during the year ending
May 1st, 1895, and that this amount is 2,509,-
295 tons more than was ever moved from docks
to furnaces in any previous year.

At the close of navigation, on December lst;
1895, the stocks on dock amounted to 4,415,712
tons. If we deduct from this 1,949,698 tons,
the amount now on dock, we find that shipments
to furnaces from Lake Erie ports during the
past winter amounted to 2,466,014 tons, which
added to 6,339,496 tons, the amount shipped to
furnaces during the season of navigation in
1895, gives 8,805,510 tons as the entire con.
sumption of ore from Lake Erie docks during
the year ending May lst, 1896. During the
year ending May lst, 1895, the consumption
from Lake Erie docks was 6,296,215 tons, so
that the difference in favor of the year just past
is 2,509,295 tons. These figures do not, of
course, represent the entire consumption of
Lake Superior ores during the year ending May
lst, 1896. They cover only the ore brought to
Lake Erie ports, and have no reference to the
heavy consumption at South Chicago or to
small quantities consumed at other points on
Lake Michigan and at Detroit.

HARDWARE IN BIBLICAL TIMES.

The sage remark of Solomon that " there is
nothing new under the sun," is as true to-day
as in the far off ages

Il--When the good king spake
Beneath the solemn Syrian cedars-,

and the pages of the Old Testament forcefully
bring home this truth in reference to the pro-
ducts of the busy hardware district of Birming-
ham and the midlands.

The village blacksmith flourished in the time
of the Prophet Isaiah, who (chap. 41) speaks of

"lHim that smote the anvil."
Armor is in frequent mention, and artillery is

referred to in the twentieth chapter of the first
book of Samuel. Axes are alquded to both in
the Old and New Testaments, and in the first
book of Kings axletrees, naves and felloes are
mentioned.

Bars of iron and barbed iron are mentioned
in the book of Job.

The manufacture of iron bedsteads was, half
a century ago, regarded as a new industry in
Birmingham. Mr. L. Brierley, who is a com-
petent authority, states that in the year 1849
there were only eight manufacturers of iron
bedsteads in Birmingham, whose united pro-
duction only amounted to 400 bedsteads per
week. To-day the industry has assumed enor-
mous proportions. The first notice of an iron
bedstead appears in the first book of Deuter-
onomy, and its inventor was Og, the king of
Bashan.

Bells are mentioned in the book of Exodus,
,but they were made of gold. In Zechariah
bells on horses are referred to as being in com-
mon use. Bellows were in use in the days of
the prophet Jeremiah, and it may interest Wal-
sall readers to know that bits, bridles, buckles,
harness, whips and helves are referred to in the
Psalms, Kings, Job, and other books of the Old
Testament. Caldrons, pots, and spoons are
mentioned in the second book of the Chronicles,
and also in Jeremiah.

Chains of gold are mentioned in Genesis, and
in Lamentations a '"heavy chain "-presumably
a cable chain-is referred to, and it is interest-
ing to note that in the book of Kings chain
work or wreaths of chain are named among the
hardware productions of the time.

There are numerous references to candlestick
from the book of Exodus down to the book o

s the Revelations, and it will interest our Red
a ditch readers to know that fishhooks were used
e in the days of the Prophet Amos. The Prophe

Jeremiah makes allusion to hammers and nails
a and hinges are referred to in the books of the
e Kings and Proverbs. Joel refers to spears and
à pruning hooks.
e The chief trades of Willenhall are mentioned
- in Canticles ("l the handles of the lock ") and i
- Samuel, where door bolts are distinctly referrec

to, while in Judges there is an allusion to keys
1 In Genesis there is mention of a knife, and i

the first book of Kings of " knives and lances,'
t while Jeremiah speaks of a penknife.

It is astonishing how modern ideas and asso-
ciations are upset by a reference to biblical re-
cords. The steel pen is regarded as a modern
Birmingham invention, but in Job we read of
an "iron pen," and in Jeremiah of a "pen of
iron." It is true that these ancient pens were
stylus pens, but the idea of an iron pen was
there.

Ploughshares are mentioned in Isaiah; pots
and shovels in Exodus; fire pans (fry-pans?)
and basins in Exodus; kettles in Samuel;
latchets (shoe-buckles?) in Isaiah ; lamps in
Genesis; lances in Jeremiah ; iron, tin and lead
in Ezekiel; mattocks in Samuel; iron nails in
Chronicles; iron pans in Ezekiel; pins in
Judges; razors in Numbers; sickles in Deuter-
onomy ; tongs (blacksmith's) in Isaiah; snuffers
in Exodus; spindles in Proverbs; spoons in
Exodus; steel in Samuel; weights and mea-
sures in Proverbs, and anchors in the Acts.

The sentence "iron sharpeneth ironI" indi-
cates the existence in early biblical days of
what we now call a "steel," and the words "a
land whose stones are iron, and out of whose
hills thou mayest dig brass," suggest deposits
of iron stone and copper ore in the "good
land.'"-Hardware Trade Yournal, Birmingham.

NORTHERN ONTARIO.

Some valuable recent testimony has come
from an actual resident as to the once remote,
but now tolerably familiar, r 'on around Lake
Temiscamingue. Mr. S. S. Ritchie, formerly
a merchant in Lindsay, tells the Watchman of
that town that he is located with his family on
a large tract of land, comprising some 900
acres, near Liskark P.O., and thinks highly of
the country, its chimate, and present and future
prospects. In addition to the tract on which

e is located, Mr. Ritchie has secured several
other large tracts, on which is valuable water
power, and when the extension of the Northern
Railway goes through that country-as it will
in the near future - this water power will
become valuable. The soil thereabout is strong,
heavy clay, particularly adapted to the growth
of No. 1 hard wheat, but as yet the settlers
have not turned their attention much to the
growth of grain, clearing and road-making tak-
ing up their time.

There is an abundance of timber - white
birch, spruce, tamarac, poplar, etc.-just the
wood that is required for pulp-making, a large
mill for the manufacture of which will be
established in the near future. Game of all
kinds is plentiful, and the numerous lakes
abound with sturgeon, pickerel, pike and white-
fish. Flour and sawmills are needed, the near-
est four mill being Mattawa, about 100 miles
distant. All the produce that the settler can
raise is bought up at good prices by the lum-
bermen. Wheat is quoted at 81.25; oats, 65c.;
peas, 75c. to $1; potatoes, $1.50 a bag; flour,
$7 a barrel. There are about thirty townships
surveyed and ready for settlement, and the land
can be had for fifty cents an acre. All that is
required down is $5, and the balance on the
easiest possible terms. There are homes for
thousands in this fine section.

WHAT MANUFACTURERS WANT.

The Manufacturers' Record, of Baltimore, in-
vited a large number of manufacturers, well
»ptributed over the country, to state what they

deemed essential to the re-establishment of
prospert in this country. Of the 178 replies
pubhished105 name the gold standard, or
honest money, or the cessation of the silver
agitation. Most of these put this currency
firsti and many of them name no other. Eight
manufacturers demand free silver coinage; they
are not all in the far West by any means; some
of these replies come from Detroit, Chicago
and Canton, Ohio, while a Buffalo manufacturer

s takes up more space than any other contributor
f to this symposium with an argument for fiat
- money. Only sixty-five of the whole number
d ask directly or indirectly for more tariff, and
t many of these ask only for a tariff that shall
, afford the Government sufficient revenue and
e obviate the necessity of borrowing. Almost
d half as many, thirty, ask only for a settled

tariff, or no change of the present tariff.
d On this the New York yournal of Commerce
n comments: "One manufacturer rather bitterly
d remarks that if Congress were made up of
. straightforward business men instead of politi-
n cians and glib-tongued lawyers,' all would go

well. But suppose we installed these 178 manu-
facturers in Congress, what legislation should

- we get ? Undoubtedly we should get a positive
- declaration against free silver coinage, but no

other suggestion commands anything like a
f majority of the whole number. Seventy-nine
f do not mention the tariff at all, 65 want more

protection or more revenue--they eventually
would not easily agree on the details of a mea-
sure - and 34 want no change, or else they
want free trade. Among other propositions are
some whose impracticability and worthlessness
could hardly be surpassed by ' politicians and
glib-tongued lawyers.'"

THE LAKE ST. JOHN COUNTRY.

Remote as most of us are açcustomed to con-
sider the Lake St. John settlements, in the
Province of Quebec, they are not so far north
as Gaspe, and are in much the same range of
territory as the Lake Temiscamingue settle-
rment. The Rev. Frere Norbert, of the Trap-
pist settlement at Lake St. John, visited Quebec
the other day and gave the Chronicle most
encouraging news of the progress of the new
settlement, there-being now one hundred fami-
lies established there, and a great many more
going in daily. The steamer " Colon " is now.
making two trips per week between Roberval
and the monastery, but will be obliged to in-
crease the number to four or five, so as to
accommodate the increasing traffic. The
monks have about one hundred head of live
stock on their farm, and have a creamery in
operation which is turning out a very fine
quality of butter, with which they intend to
supply the Quebec market regularly.

Lectures have been given at different points
in Quebec province by Mr. Réné Dupont, the
active colonization and repatriation agent of
the Lake St. John Railway, illustrated by lime-
light views of agricultural scenes in the Lake
St. John district. And that gentleman has just
left for the New England States, where he will
continue to work actively for the repatriation of
French Canadians, sending them to Lake St.
John to settle. "The liberal policy of the rail-
way company in carrying new settlers and their
effects free of charge is producing wonderful
results. During the last nine months 887 bona
fide new settlers were sent to Lake St. John in
this way, and no less than 122 parishes in dif-
ferent parts of the province, from Gaspe to
Pontiac, took advaitage of the liberal offer of
the railway, and sent two delegates each to
examine and report upon the country."

A number of Lake St. John and Great North-
ern cars were last week on the Louise dock
at Quebec loaded with lumber. Several ocean
steamers are daily expected to load deals in
this dock. Their cargoes are to come from
mills on the Lake St. John, Lower Laurentian
and Great Northern roads. Here, again, is
testimony to the opening up of this region.

-The receipts of wheat at Fort William last
week were very large, amounting to 493,676
bushels, says the Winnipeg Free Press of the
19th inst. Over 1,200,000 bushels were carried
out of the elevators last week. The amount in
store there at present is 2,422,760 bushels.

-Is McKinley, as a Presidential candidate,
going to plunge the United States (if elected)
into the chaos of silver currency? Nobody
seems to know. The Dry Goods Economist
said in its issue of April 18th: "Judging by
their platform, the Ohio Republicans are
neither gold bugs nor silver bugs. They can
only be classed as straddle bugs." And last
week Speaker Reed has been widely quoted as
saying: "McKinley is not a gold bug; McKin-
ley is not a silver bug; McKinley is a straddle
bug." Our readers willi remember what Hosea
Bigelow said of the dangerous politician who
was on the fence.
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I Leads
In Age
In Size
In Popularity
In Actual Resuits

CANADA LIFE ASSURANC o*
Incorporated in 1868

The Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.
Assets, lt January, 1895.... ... ... ... ... ... ... ... ... S04,616,41% 68
Income for Year 1894.... ... ... ... ... ... ... ... ... ... 1,878,59 60
Insaranee la Force, January 1, 1895..... ... ... ... ... 31,28,569 74

R. MACAULAY, President. HoN. A. W. OGILVIE, Vice-President.T. B. MACAULAY, Secretary and Actuary.
IRA B THAYER, Supt. of Agencies. G. F. JOHNSTON, Ass't Supt. of Agencies

Toronto OfBee, 83 Adelaide St. Est.
W. T. McINTYRE, Manager. F. Q. COPE, Cashier

Subscribe.d Capital - - - - 125,000,000 M
Paid-up a- d Invested - - - 2,750,000 • Establshed
Total Funde - - - - - - - 17,500,000 . 1824

ASS URANCE

Rt. taon. LORD ROTHSCHILD,
Hea" Office: CHAliRMÂn.

Bartholomew Lane, LONDON, Eng. ROBRT LWI ESECRETARY.
Branch OfBee in Canada . N. B.-This com y having re-insur-

167 ST. JAMES ST., MONTREAL. Rta lanadean m onusineCote
J. LLOYD OWEN, Mgr. for Canada. pany, assumes ail liability underat. xisting policies of that compaoy..aGRO. McMURRICH, Agt. Toronto & Vicinity. the st of tarch, 189

THEGANAIlAN RILHa WA *
A Purely
Canadian
Company.

ACCIDENi INSURANCE CO.
OTTAWA, Ont.

AUTHOEIZED CAPITAIL...................5,000.00
SUBBOBIBED CAPITAIL ...... ... ... ... .... 6150,000.00

Issues ail kinds of {~W McRAE, Prealdent.
S dt IA PRENTER, Vice-President.personal accident Hon. E. H. Bronaon, Treasurer.

insurance, with A. A. Henderson, M.D., General Manager andlates featresMedical Director.lat loestates.ohn Emo, Assistant General Manager.at lowest rates. John P. Dickson, Secretary.
A. Ferguson, Solicitor.

LONDON & LANCASHIRE LIFE
Head Office for Canada: Cor. St. James St. and

Place d'Armes, Montreal.
IFE Rate Endowment Poli- q 1' OW Rates. World-wide Poli-

cies a Specialty . . . . L dces. Absolute Security.
The Full Reoerves under all policies are deposited annually

with the Dominion Government.

DIRECTORS
Sir Donald A. Smith, K.C.M.G., NI.P., Chairman.

Robert Benny, Esq. Sandford Fleming, Esq., C.M.G. A. T. Paterson, Esq.
R. B. Angus, Esq.

B. HAL BROWN, Manager for Canada.

Toronto Agents-S. BRUCE HARMAN, Cor. Wellington and Scott Streets--
CHARLES MORRIS, 122 Crawford Street.

Il L18 AIl HOME COMPANI8

H

or
ci'ci

Toronto
l 1i'.

Not a Dollar of Interest
ber, 31, '94.

Not a Dollar of Interest
ber, 31, '95.

overdue Decem-

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 1886-4-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

G

British erc m e
ASSURANCE |and
CO'Y

Capital . . . . $ 750,000.00 !
Total Assets 9464654.84 e

Losses Pald, since galati«, . . $14,094,183.94
DIRECTORS:

EO. A. 00X, President. J. J. KENNY, Vice-Proeident.
ion. H. C. Wood. S. F. McKinnon. Thos. Long.

Robert Jaflray. Augustua Myera.

P'.H. 81MB, Secretary.

John Hoskin, Q.C.,LL.D.
H. M. Pellatt.

1Head Office:Federal IfCh
Assurance Co. HAMILTON,

-~ ~ - -- Ontario.
GUARANTEE CAPITAL, $700,000

,urplua Security to Policy-holders,......... ... ... ... 0704,141 26
Paid to Policy-holders, over ...... •...... ... ... ... .... 750,000 00

p oat Liberal Policie Age havng -n admitted, there is no condition,excepting thepa"mnt of Premluma, after theFISST YEAR.
or the, "nurenthe "Accumulation Policy,'- the "Compound Investment Policy,"orti"Guaranteed Four Per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.JAS. H. BEATTY (Prea. N. W. Transportation Line), President.

ARTFORD FRE INSURANCE CO.
HARTFORD, CONN.

Iacorporated 1810.

Commenced Business in
Canada in 186.

Assets lst Jan.,1896, $9,229,213 09
Net Surplus - - 2,900,893 51
Policy-holders'Surplus 4,150,893 51

GEORGE L. CHASE, President. P. C ROYCE, Secretary.
THOS. TURNBULL, Ass't Seo'y. CHAS. E. CHASE, Ass't Sec'y

P. A. MoCALLUN, Inapector. Toronto, Ont.
IW"Agencies throughout Canada.

Agent at Toronto, JOHN MAUGHAN, 28 Wellington East.

~TESJERNIncorporated
WEST ERN 18=51 Fire

ASSURANCE and
COMPANY Marine

Head Ofrice, Capital Subscribed . $2,000,000 00
Toronto, Capital Pald-up . . 1,000,000 00
Ornto Assits, over . . . 2,320,000 O

Ont. Amal lacoe . . 2,400,000 o
GICeORG A. COX,rPresident.J. J. IKENIIT, Vice-Pres. & Managing Director. C. C. POSTER, Secretary

-a

The

- -- -
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NORTH BRIISH Z EALEinuuINSURANCE POMPANY8

ESTABLISHED 1809.

REVENUE 1894.
Fire Income ........................... S......$ ,603,177
Life Income....... ... . .............. 4,498,943

Total Revenue................*18,102,10
Total Assets ........ .... "*** 58,998,248
Canadian Investments......... 5,»97,598

Resident Agents lu Toronto:

GOOCH & EVANS

THOMAS DAVIDSON, Managingl Director
MONTREAL

ESTABLISHED 1720

The London ° •:•

Assurance ,F...Ass ran e J$18,000,000.
Head OffIce Canada Branch, MONTREAL

FIRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.

SUN FOUNDED A.D.
1710

mNSURANEIF1
0FHC~E

HBAD OFHCB

Tlhireadneedle St., London, Engs

Transacts Fire Businena only. and la the oldest
?urely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
;7,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN,
B. F. PETMAN .

Manager
Inspector

HIGINBOTHAM & LYON, Toronto Agents
Telephone 488

Agents wanted lu ai Unrepresented
District.

ancashirc
,LInsurance Co.

0f England
o-o o o o

Capital and Assets Exced

$20,000,000
Absolute SecuritP

CANADA BRANCH
Head OfBee - TORONTO

J. (1. THOMPSON, flanager
Agents forToronto-Love & Hamilton, 59 Yonge st.

Standard life
Establlahed 1825. Assurance Co.

"d Office for Ca":tNTREAL of Edinburgb
Invested Funds................................. qS40,00,OOU
Invetments l Canada............... 1,000,000

Low rates. Absolute security.
Unconditional policies.
Claim settled immediately on proof or death and

No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS..HUNTER, Chiet Agent.

Uverpool & London 6 Globe Insurance Co.'
ted Funds . ....................... ........ $46872 992

Inetet nCanada ................... ... 1,573,W89

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS -Hon. H. Starnes, Cbairman; Edmund
Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.

Gault, Esq., Samuel Finley, Esq.
Rlsks accepted at Lowest Current Rates. Dwelllng

Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, r0 Wellngton St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHT,

Manager for Ontario, Manitoba
MARTER & YORK, and the North-West

Agents, Toronto.

Telephone 600

Assurance Co.
Of . .NortcLondon., E..

Canadian Branch, IT14 Notre Dame Street, Montreal.
Capital and Ac-.umulated Funds, $86,465 00

Annual Revenue from Fire ard LifeFPremiutns and rom
interest on Invested Fund 5, 000 deosted with
Dominion Governrnf ut for CndinPuUcyhoiders,

G. E. MoEsL to . P. PEAssoN, Agent.
Inspector. Toronto

RoBT. W. TYRE, Manager for Canada.

UNION ASSURANCE GL
01r EDON, ENGLAND.

Institutsd
IN THE

Roign of

Queen Anne
A.D.

-1714-

T. L. MORRMSEY, Resident Manages.
Cor. McGMi & St. lame St., Montreal

F IRE AND LIFE
~uaFuIan ASSURANCE

a CO.O0f London, Eng.
CAPITAL, $10,000,000

€uNDs N HAND EXCEED 829,000,000

Head Office for Canada:

luardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

i wronto Ofce, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
Phox. No. 4w. General Agent.

IMPORTANT

Agents and Men of Energy and
Activity

The Unexcelled Financial Position

of the

Noah American Life
Assurance Company

Combined with the splendid resuits paid under its
attractive INVESTMENT7 PLANS of INSURANCE,
makes the works of its agents easy, pleasant and pro-
fitable.

For full inf'ormationas to terms to agents, etc.,
address

WrI. McCABE, F.I.A.,
rlanaging Director.

HKead Offco
22 to 28 King St. West Toronto.

ESTABLISHED 18%7.

British Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Resuits of Valuation, 1893

Larger Cash Surplus
increased Bonus
Valuation Reserves"Strengthened

IMMEDIATE ANNUITIES IGRANTED
SEND FOR TERMS.

F. STANCLIFFE,
General Manager.

phnixFire Assurance Co.
Established 1M.Of London, Eng.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

Star Life
Assurance Society
Of London, England

New Offices:
No. 1 Adelaide St. E.,

TORONTO
BEST RATES

INOREASING BONUSES
BEST RESULTS

Send for its Record of 51 Years
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