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Trade Review and Insurance Chronicle

WINNIPEG OF CANADA VANCOUVER
LONDON MONTREAL
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BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC.,, FOR CORPORA.-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents,
The work executed by this Company is accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES,

HEAD OFFICE, - OTTAWA

Branches :

MONTREAL TORONTO
No. 2 Place d’Armes Square 701-3 Traders Bank Bidg.

GENERAT,

scener [T IR IS o e
ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND, D. R. WILKIE
Chairman

an. Vice:-Chairman.
Canadian Advisory Board Canadian Advisory Board

T. H. HALL, M for Canad
Toronto Agents: SZELISKI & McLEAN

—

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada
C. NORIE-MILLER

CANADIAN casuALTY

AND BOILER INSURANCE COMPANY

GENERAL ACCIDE,

SPECIAL OFFERING

‘Nova Scotia Steel @

Coal Company
5 P.C. BONDS

The cost of the properties owned and operated by the
Company is placed at $18,490,553. It should be
borne in mind that the Coal and Ore properties still
stand in the accounts at their original cost to the
Company and that the extensive submarine Coal
areas and Iron Ore deposits, acquired from the Crown
in an undeveloped s'ate when their value was entirely
unknown, have proved to be of great value, Thus the
assets are valued at many times the bond ssue,

The average net earnings for the past five years were
over three and a half times the amount necessary to
pay the interest on the bonds.

These bonds are issued in denominations of $100,
$500 and $1,000. Write for our price.

F.B. McCurdy 2 Co.

Members Montreal Stock Exchange

186 HOLLIS ST., HALIFAX, N.S.

Montreal, Que. Charlottetown, P.E.1,
Sydney, N.S. St. John's, Nfld.

INDEX TO READING—PAGE 1909.
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CHARTERED BANKS

Established 1817
Incorporated by Act of Parliament

Capital, all paid up $14,400,000.00
Rest - - 12,000,000.00

BANK OF
MONTREAL Undivided Profits 961,789.11

Board of Directors
RT. HON. LORD STRATHCONA AND MT. Rovar, G.C.M.G., G.C.V.0. Hon. President
R. B, Axcus, President
Sirk EpWARD CLOUSTON, BaRT., Vice-President.
E. B. Greenshields Sir William Macdonald
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.0. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith
SIR EDWARD CLOUSTON, BART., General Manager
H. V. MeRreDITH, Assistant General Manager, and Manager at Montreal
A. MacNiDER, Chief Inspector and Superintendent of Branches
C. Sweeny, Supt. of Br. B.C. W. E. Staverr, Supt. of Br. Maritime Prov.
F. J. HUNTER, Inspector N. West and Br, Col. Branches
E. P. WinsLow, Inspector Ontario Branches
D. R. CLARKE, Inspector Maritime Provinces and Newfoundland Branches

James Ross

Ontario BRANCHES IN CANADA
Alliston ronto New Bruanswick High River Alta.
Almonte BathurstSt. Bathurst Indian Head, Sask
Aurora Carlton St. Chatham Lethbridge, Alta.

Belleville
Bowmanville

Dundas St.
Queen St.

Magrath, Alta.
Medicine Hat, Alta.

Edmundston
Fredericton

Brantford Yonge St. Grand Falls Moose Jaw, Sask.
Brockville Trenton Hartland Oakville, Man.
Ch:n_lhum Tweed Marysville Outlook, Sask.
Collingwood Wallaceburg Moncton Portage La Prairie
Cornwall Waterford Perth Man,

l?cf:crnnto Shediac Raymond, Alta.
l-:glmtun . St. John Regina, Sask.
Fenelon Falls Quebec Woodstock Rosenfeld, Man.
Fort William Buckingham Saskatoon, Sask.

Goderich Cookshire Spring Coulee, Alta.
Guelph Danville Nova Scotia Weyburn, Sask.

Fraserville
Grand Mere

Amherst
Bridgewater

Hamilton

i 4 Winnipeg, Man.
Barton,Victoria o

Ft. Rouge

Holstein Levis « Canso ' Logan Ave.
King City Megantic Glace Bay
Kingston Montreal Halifax British Col.
Lindsay " Hochelaga e North End Armstrong
London " PapineauAve. Lunenburg Chilliwack
Mount Forest *. Peel St. Mahone Bay Cloverdale
Newmarket " Pt.St.Charles Port Hood Enderby
Oakwood . Seigneurs St. Sydney Greenwood
Ottawa " Ste. Annede Wolfville Hosmer

. Bank St. Bellevue Yarmouth Kelowna

“  Hull, P.Q. " St. Henri Merritt
Paris " West End Nelson
Perth " Westmount Prince Edward New Denver
Peterboro Quebec Island New Westminster
Picton " 8t. Roch Charlottetown Nicola

Port Arthur Upper Town Penticton

Port Hope Sawyerville Prince Rupert
Sarnia Sherbrooke N.-W. Provinces Rossland
Sault Ste. Marie  St. Hyacinthe Altona, Man. Summerland
!?tlrllng Three Rivers Brandon, Man. West Summerland
Stratford Calgary, Alberta - Vancouver
St. Mary's Cardston, Alta. " Main Street
Sudbury Edmonton, Alta.  Vernon

Gretna, Man, Victoria

IN NewrOUNDLAND—St. John's—Bank of Montreal. Birchy Cove (Bay of Islands)—
Bank of Montreal. Grand Falls—Bank of Montreal.

IN GREAT Bnn‘AlN»-—LondQn—Bank of Montreal, 47 Threadneedle Street, E.C.

F. WiLLiams TAvLor, Manager.

IN THE UNn'up STATBH""NCW. York=R. Y. Hebden, W. A. Bog, J. T. Molineux,
Agents, 64 Wall St. Chicago—Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.=Bank of Montreal.

In Mexico—Mexico, D. F.—Bank of Montreal.

BANKERS IN GREAT BriTAIN—London—The Bank of England. The Union
of London and Smith's Bank, Ltd. London County and Westminster
Bank, Ltd: The National Provincial Bank of England, Ltd. Liverpool=—The
Bank of Liverpool, Ltd. Scotland—The British Linen Bank, and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. National
Bank of Commerce in New York. National Park Bank. Boston—The Mer-
chants National Bank. Buffalo—~The Marine Natl. Bank. San Francisco—
The First National Bank, The Anglo and London Paris National Bank.

STANDARD BANK

Established 1873 OF CANADA 89 Branches

Capital authorized by Act of Parliament).......... $5,000,000.00
Capital Paid-up ......... sresesieeaanans . 4 n.ooo.ooso.og
Reserve Fund and Undivided Profits.............. 2,554,782.4:

DIRECTORS

Frep WyLD, v;ﬁ"f”'i‘li'-“"rr IY'L{'MA‘IIIIE
" R. Johnston, W. Francis, F. W, Cowan, H. Langlois, T. H. McMillan

T A atain Osvit, | = TONNO

e ———
HOLFIELD, General Manager’ J. 8. LOUDON, Assistant General Manager

W. F. Cowan, President,

GEO. P. 87
SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

E ADVERTISERS QN THIS PAGE would
like :)Hknow that you ‘‘saw it in The Monetary Times.”’
\;ou will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

Capital Paid-up - . 4

States, England and Mexico.
number of branches offers unsurpasced facilities for the

The Canadian Bank
of Commerce

Established 1867.

$10,000,000

Reserve Fund - - - 7,000,000

Board of Directors:

SIR EDMUND WALKER, C.V.O,, LL.D,, D.C.L., PRESIDENT.
Z. A. LASH, K.C., LL.D., VICE PRESIDENT.

Hon. W, C. Edwards.

E. R. Wood. n

Hon. J. M. Gibson, K.C., LL.D.
Wm. McMaster.

Robert Stuart.

G. F. Galt.

Hon. Geo. A, Cox.

John Hoskin, K.C., LL.D.
Robert Kilgour.

J. W. Flavelle, LL.D.

A. Kingman.

Hon. L. Melvin Jones.

ALEXANDER LAIRD, GeENERAL MANZGER.

231 branches throughout Canada and in the United
The Bank with its large

transaction of every description of banking business,

Travellers’ Cheques ard Letters of Credit issued

available in all parts of the world.

Every attention given to the collection of Commercial

Paper.

IMPERIAL BANK
of Canada

Notice is hereby given that the

Annual Meeting

of the Shareholders will
be held at the Head
Office of the Bank on

Thursday, the 25th of May
next

The Chair to be taken at noon.
By order of the Board.

D. R. WILKIE,

General Manager,

ToronTo, 29th March, 1911.
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CHARTERED BANKS i

BanKk of New South Wales

AUSTRALIA Estd. 1817,

Paid-up Capital M £2.817,660

Reserve Fund ¥ g 1,872,695

Reserve Liability 2,817,660
of Proprietors

Aggregate Assets, AT
30th Sept., 1910, £7.508.015
£42711,126

Head Office—Sydney, New South Wales.
London Branch—64 Old Broad St., E.C.

The Bank has 819 Branches and Agencies, viz.:—159 in New South
Wales, 37 in Victoria, 47 in ()ucenslz}nd.ﬁ'l
West Australia, 54 in New Zealand, 3 in Fiji, 2 in Papua, 1 in London,
and has Agents and Correspondénts all over the world.

The Bank collects tor and undertakes the Agency of other
Banks ; opens documentary and other (;redits, and transacts every
description of Australasian Banking business.

South Australia, 11 in

THE BANK OF BRITISH NORTH AMERICA

Incorporated by Royal Charter in 1840

Paid-up Capital $4,866,666.66 Reserve Fund $2,652,333.33
Head Office—6 Qracechurch Street, London, E.C.

Established in 1836.

ALLIS, Secretary.
.V COURT OF DIRECTORS.
ODIE, Esq.
: rAYNE CAMPBELL, Esq.
CATER, Esq
GLYN, Esq.

OHN JAMES
JIICH.ABD H.

w.

S. GOLDBY, Manager. |

E. A HOARE, Esq.

H. J.
FREDERIC LUBBOCK, Esq.
C. W. TOMKINSON, Esq.

G. D. WHATMAN, Esq.

B. KENDALL, Esq.

HEAD OFFICE IN CANADA, St. James Street, MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches,
J. McEACHERN, Supt, of Central Branches, Winnipeg.
ES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br, Returns,
JAM E. STONHAM, and J. H. GILLARD, Assistant Inspectors.
. A. S. HALL, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA,

Hamilt Ont. Reston, SMnkn.
C. amilton, Ont., Reihn, Sask.
“”.h'lu."“ll Westinghouse Ave. Rossland, B.C.
Ashcroft, B.C. Hedley, B.C. Rosthern, Sask
Battleford, Sask. Ituna, Sask. St. John, N.B.
ont, Man. Kaslo, B.C. St. John, N.B., Hay.
Bobeaygeon, Ont. Kelliher, Sask. market Square,
Bow Island, Alta. Kingston, Ont. St. John, N.B., Union
andon, Man. Lampman, Sask. Street:
=‘.d“d, Ont. Levis, P.Q. 3t. Martins, N.B,
Burdett, Alta. London, Ont. St. Stephen, N.B.
ville, Ont. London, Market Sq. Saltcoats, Sask.
ary, Alta. Longueuil, P.Q. Saskatoon, Sask.
Calg bellford, Ont. Macleod, Alta. Semans, Sask.
: '., Sask. Midland, Ont. Toronto, Ont.

Ceylo ord, Man. Montreal, P.Q. Toronto, Ont., Bloor
son, Sask. Montreal, St. Catherine and’ Lassdowne.
David Yukon. Street. Toronto, Ont.,, King

Lake, Sask gor:: 3-::;‘:::; sn‘?:k' pand Duﬂarin s.i.
or' Ly S0 oro. n
”ﬂ"sg’l% - (Lonsdale Ave.) A,:‘to' o o
Wﬂ".",' Ont. Oak River, Man. Trail, B.C.
Pes George, B.C. Ottawa, Ont. Vancouver, B.C.
':".ﬂl- Sas Paynton, Sask. Varennes, P.Q.
¥ cton, N.B. Prince Rupert, B.C. Victoria, B.C.
Prederi Sask. Punnichy, Sask. Waldron, Sask.
Girvin, NS, Quebec, P.Q. Weston, Ont.
Halifax, Ont. Quebec, St. John's Gate g, Toronto, Ount.
gmm.-nwm Ont., g“""‘::'c Ly 5 9 glnnipedl'. Man.
ve. RYIOESs ynyard, Sask.
Victoria A Yorkton, Sask.
AGENCIES IN THE UNITED STATES, ETO.
n Street—H. M. J. McMichael and W. T. Oliver, Agents.
Hew YO - Callfornla 8t.—G. B. Gerrard and A. S. Ireland, Agents,

san Francisc Chlcago—Merchants Loan and Trust Co.
Foreign Agents—LONDON BANKERS—The Bank of England and

G/
Messrs. B‘l’:k

Drafts

& Co.

LYONS—Credit

Australia,
WEST

LIVERPOOL--Bank of Liverpool. SCOTLAND—
of Scotland, Limited, and Branches, IRELAND—Provincial
eland, Limited, and Branches; National Bank, Limited, and
AUSTRALIA—Union Bank of
Branches. o i n Bank of Australia, Limited.
%cnﬂle Bank of Indis, Limited.
‘::k- PARIS—Cre'ﬂt Lyo?’n'i;;“ e Sl
on South Africa an y obtained Banks'

Limited. NEW
INDIA, CHINA, and
INDIES—Colonial
Lyonnais,

Notes for Travellers, Avallable In ANl Parts of the World.
Tasues ents In Oanada for Golonlal Bank, London and West iIndles,

the BanK of New Brunswick
HEAD OFFICE: ST. ]OHN, N.B.

Capital (paidup) - - . -
Rest and Undivided Profits over

$770,000.
$1,400,000.

Branches In New Brunswick, Nova Scotla and
Prince Edward Island.

R.B

KESSEN
General Manager.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH.
Paid-up Capital,................. £1,000,000
Reserve Fund,.................... #£900,000
Pension Reserve Fund....... .... £110,000

ALEx. Bogie, General Manager As. L. ANDERsSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.

ALEXANDER Rose and GERORGE S. CouTrs, Joint Managers

General Banking Business transacted. Circular Notes, Dratty, and Letters of
Credit Issued, payable at banking houses In all parts of the world . '

With its 165 Branches located all over Scotland, the bank s In a very tavorable
position to deal with remittance and all other banking transactions on the best terms

The bank andertakes agency business for Colonlal and Forelgn Banks

THE ROYAL BANK OF GANADA

Incorporated 1869
Capital Paid up - - - - $6,200,000
Reserve and Undivided Profits - $7,200,000
Board of Directors
H. S. HOLT, Esq., President, E. L. PEASE, Esq., Vice-President,
iley S Esq.

Hon. D. Mackeen, Jas. Redmond, Esq.,

G. R. Crowe, Esq., D. K. Elliott, Esq.,
Hugh Paton, Esq., T.J. Drummond, Esq.,

Wm. Robertson.

HEAD OFFICE, MONTREAL

L. Pease, General Manager: W. B. Torrance, Superintendent of Branches.
C. E. Neill and F. J. Sherman, Assistant General Managers.

|
| B.

BRANCHES -ONTARIO
Arthur Galt Niagara Falls Sault Ste. Marie
Bowmanville Guelph Centre South River
Burk's Falls Hamilton Oshawa Tillsonburg
Chmt\:tw;l Hanover Ottaws: Toronto
(.:lmt(m Ingersoll & Putnam Otta Bank St. Toronto,
Cobalt Kenilworth dttawa,Market Br, Dundas St
Cornwall London Pembroke Bloor St.
Elmwood Niagara Falls Peterborough Welland
Fort William QUEBEC
Joliette and Rawdon Montreal West Quebec

Montreal

Montreal, Stanley St.
Montreal, Seigneurs St.

Montreal, St. Paul
Montreal, Laurier Ave.
NEW BRUNSWICK

Westmount, Greene Ave.
Westmount, Victoria Ave,

Bathurst Edmundston Moncton St.John, North End
Campbellton Fredericton Newcastle St. Leonards
Dalhousie Grand Falls Rexton Sackville
Dorchester Jacquet River St. John Woodstock
NOVA 8COTIA
Ambherst Dominion Londonderry Shertrooke
Annapolis Royal Glace Bay Louisburg Shubenacadie
Antigonish Guysboro Lunenburg Springhill
Arichat Halifax Mabou Stellarton
Baddeck Halifax, Bucking- Maitland Sydney
Barrington Passage ham Street Meteghan Sydney Mines

Bear River Halifax, North End Middleton St. Peter's

Berwick Halifax, South End New Glasgow Truro
Bridgetown Inverness North Sydney Weymouth
Bridgewater Kentville Parrsboro Whitney Pier
Clarke's Harbor Lawrencetown Pictou Windsor
Dartmouth Liverpool Port Hawkesbury Wolfville
Digby Lockeport Port Morien Yarmouth

PRINCE EDWARD ISLAND NEWFOUNDLAND
Charlottetown Crapaud Summerside St. John's

SASKATCHEWAN
NITOBA . g
MA "O.I Davidson Lipton Lumsden Luseland
Brandon Winnipeg Moose Jaw  Prince Albert  Regina
Plumas do, Grain Exchange Saskatoon Scott
ALBERTA
Calgary Edmonton Lethbridge Morinville
BRITISH COLUMBIA

Port Moody Kelowna Prince Rupert Vancouver—
Abbotsford Ladner Rossland & Fairview
Alberni Ladysmith Salmo Hillcrest
Chilliwack Nanaimo Sardis Mt. Pleasant
Cranbrook Nelson . Vancouver— Park Drive
Cumberland New Westminster Bridge Street Robson St.

Courtenay and North Vancouver Cordova St. Vernon

Unjon WE. Port Alberni East End Victoria

Grand Forks

Granville St.  Victoria West

cuBaAa
Antilla Cienfuegos Havana— Matanzas
Caibarien Cardenas Galiano St. Sagua
Camaguey Havana Manzanillo Santiago de Cuba
PORTO RICO BAHAMAS TRINIDAD

Mayaguez San Juan Ponce Nassau Port of Spain, San Fernando

BARBADOS JAMAICA

Bridgetown Kingston

LONDON: 2 Bank Bldgs., Princes St., E.C. NEW YORK; 68 William St

Manual of Canadian Banking
By H. M, P. ECKHARDT
Postpaid to any country e A

Orders for third edition now received by

THE MONETARY TIMES
62 CHURCH STREET : : TORONTO, ONT
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 CHARTERED BANKS

The Merchants™ Bank

OF CANADA

ESTABLISHED~ IN 1864
—_—

Reserve Funds
$4,999,297

Capital Paid-up
$6,000,000

HEAD OFFICE, MONTREAL

BOARD OF DIREGTORS:

8ir H. Montagu Allan, President Jonathan Hodgson, Vice-President

T. Long, C. F. Smith, _ is.
C. M. Hays, Alex. Barnet, igralﬁ:v:\l,s
K. W. Blackwell,
E. F. Hebden, Gen. Manager T. E.oMerrett. Supt. of Branches and Chief Insp'r
NTARIO
Acton Elora Kingston Oakville Tara
Alvinston Finch Lancaster Orillia Thamesville
Athens Fort William Lansdowne Ottawa Tilbury
Belleville Galt Leamington Owen Sound Toronto
Berlin Gananoque Little Current  pgelkdal ‘" Parl't St.
Bothwell Georgetown London )ar o ‘ Dundas St
Brampton Glencoe Lucan l’erth Walkerton
Chatham Gore Bay Lyndhurst el Watford
Chatsworth  Granton Markdale Preston West Lorne
Chesley Hamilton Meaford Renfrew Westport
Creemore Hanover Mildmay Stratford Wheatley
Delta Hespeler Mitchell St. Eugene Williamstown
Eganville Ingersoll Muirkirk (sub) St. George Windsor
Elgin Kincardine Napanee St. Thomas  Yarker
QUEBEC
Montreal, Head Office: St. James St. Bury Sherbrooke
. 1255 St. Catherine St. E. Lachine Ste. Agathe des
i 320 St, Catherine St. W, Quebec Monts
s 1330 St, Lawrence Blvrd, " St. Sauveur St. Jerome
1866 St. Lawrence Blvrd. Rigaud St. Johns
Beauharnois Shawville St. Jovite
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax
ALBERTA
Acme Castor Islay New Norway Strome (sub)
Botha (sub) Daysland Killam Okotoks Tofield
Brooks Edgerton Lacombe Olds Trochu
Calgary Edmonton Leduc Red Deer Vegreville
Camrose * Namayo Av, Lethbridge Sedgewick Viking
Carstairs Edson Mannville Stettler Wainwright
Fox Coulee Medicine Hat Wetaskiwin
MANITOBA
Brandon Griswold Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Sidney
Gladstone Morris Oak Lake Russell Winnipeg
SASKATCHEWAN BRITISH COLUMBIA
Antler Gainsborough Oxbow Kisbey Chilliwack Si.dney_
Arcola Maple Creek Unity Elko | Victoria
Carnduff Melville Whitewood Nanaimo
Saskatoon Gull Lake Vancouver

New Westminster

New York Acency—63 and 65 Wall Street e
BANKERS IN GREAT BRrITAIN—The London Joint Stock Bank, Limited
ToroNTO BrRANCH—A. B. PATTERSON, Manager

The Quebec Bank

QUARTERLY DIVIDEND.

Notice is hereby given that a dividend of one and three-
quarters per cent. upon the Paid-up Capital Stock of this In-
stitution has been declared for the current quarter, and that
the same will be payable at its Banking House in this city,
and at its Branches, on and after Thursday, the first day of
June next.

The Transfer Books will be closed from the seventeenth
to the thirty-first day of May (both days inclusive).

B. B. STEVENSON,
General Manager.

Quebec, 21st April, 1911

The Bank of Vancouver

Head Office : VANCOUVER, British Columbia
CAPITAL AUTHORIZED - $32,000,000
SUBSCRIBED CAPITAL  $822,000.00

DIRECTORS—
R. P. McCLENNAN, Esg., P;;s(i:dent, McLeanan, McFeeley & Co., Wholesale
M. B.}éffﬁﬁrﬁi g;;‘.c,o\‘/'ivg.’l’m'siae,nz. Capitalist, Victoria, B.C.
His Hovor T. W, PATERSON, Lieutenant-Governor British Columbia,
L. W. SHATFORD, EsQ.. M. L.A., Merchant, Hedlei' B.C:
W. H. MALKIN, Esg., The W. H. Malkin Co., Ltd., Wholesale Grocers,

ROB’I“{aﬁcgl‘:I‘;%gi{.‘Esg.. Capitalist, New Westminster, B C.

L, E&g., Capitalist, Victoria, B.C. :
{:'.Aﬁygl;:ca%%? Esg..QE. it “Heaps & Co., Lumber and Timber; President

i Co., Ltd., Vancouver, B.C.
J.A. ggl“l"r}lg.\;.rg;;, I%.C., Formerly of Cranbrook, B.C., Vancouver, B.C,

A general banking busiaess transacted.  A. L DEWAR, Gen. Man,

BANK OF HAMILTON

HEAD OFFICE. HAMILTON
Paid-up Capital ............ cesesssecsiecseies $3,750,.000

Reserve and Undivided Profits...... MENIRECE 33,35.....
Total ASSEtS ..ccovececccrcnse .........over,,s“.m....
DIRECTORS:

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manageg

C. A. Birge. Geo. Rutherford. W. A. Wood.
Col, the Hon. J. S. Hendrie, C.V.0. C. C, Dalton, Toronto.
BRANCHES:
ONTARIO
Ancaster Fordwich Jarvis Orangeville . Toronto
Atwood Ft. William  Listowel Owen Sound  * Queen &
Beamsville Georgetown  Lucknow Palmerston Spadina
Berlin Gorrie Midland Paris “ College &
Blyth Grimsby Milton Port Elgin v Ossingt
Brantford Hagersville  Milverton Port Rowan Yonge &
Burlington Hamilton Mitchell Princeton 3 uld
Chesley “ Barton St. Moorfield Ripley Bathurst &
Delhi “ Deering  Neustadt Selkirk Arthur
Dundalk « Fast End_ New Hamburg Simcoe West Toronte
Dundas « NorthEnd Niagara Falls Southampton Wingham
Durnville # West End Niagara Falls,S Teeswater Wrexeter
MANITOBA
Bradwardine Foxwarren La Riviere Pilot Mound Treherne
Brandon Franklin Manitou Roland Winkler
Carberry ]G’Iladstone %{Iather gx‘mvgﬂall:e Winnipeg
Carman amiota iami arbuc “ P,
Dunrea Kenton Minnedosa Stonewall rincess S¢
Elm Creek Killarney Morden Swan Lake
SASKATCHEWAN
Aberdeen Brownlee Estevan Marquis Redvers
Abernethy Creelman Francis Melfort Rouleau
Battleford Carievale Grand Coulee Moose Jaw Saskatoon
Belle Plaine Caron Heward Mortlach Tuxford
Bradwell Dundurn Loreburn Osage Tyvan
ALBERTA BRITISH COLUMBIA
Blackie Nanton Fernie Penticton E. V.
grant ls’arklzlmd ﬁa}lmloops %almon Arm N. V::mcu
armangay tavely ilner ancouver

Cayley Taber Port Hammond S. Vancouver
Champion Vulcan
Granum

CORRESPONDENTS IN GREAT BRITAIN—National Provincial Bank of
England, Ltd

CORRESPONDENTS IN UNITED STATES—New York—Hanover National
Bank and Fourth National Bank. Boston—International Trust Co. Buffale
—Marine National Bank. Detroit—OIld Detroit National Bank., Chieca,
Continental “Tational Bank and First National Bank. Philndelph!‘_
Merchants National Bank. St. Louis—Third National Bank. Kansas Qity
—National Bank of Commerce. _San Francisco—Crocker National Bank,
Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

Oollections effected in all parts of Canada promptly and cheaply,

Established 1865

UnionBanKofCanada
Head Office - QUEBEC

Paid-up Capital - - - $4,000,000
Rest and Undivided Profits - $3,500,000

Total Assets (over) - - $49,000,000
Board of Directors :
HON. JOHN SHARPLES - - President.
WILLIAM PRICE, Esq., M.P. - Vice-President.

W. R. ArraN, Esq. R. T. RiLEY, Esq. E.]. HaLg, Esq

Geo. H. THomsoN, Esq. WM. Suaw, Esq. E. L. DREWRY, E.

JouN GaLT, Esq. M. Buorr, Esq. F. E. KENASTON E

G. H. BALFOUR, General Manager. i O

H. B. SHAW, Assistant General Manager.

F, W.ASHE, Superintendent Eastern Branches,

I W.BH I1‘\11‘\/IIL”1_I‘OCI\II1 . Sfquervisor of Eastern Branches.

. G. BILLETT, Chief Inspector and Manager Foreign D

{E. E. CODE, Assistant Inspector, g . Partment.

H. VEASEY, Chief Accountant.

F.W, S. CRISPO, Superintendent Western Branches, Winnj

F. W. SMITH, Supervisor Manitoba Branches, Winnipeg. e

P. VIBERT, Supervisor Alberta Branches, Winnipeg.

J. S. HIAM, Supervisor Saskatchewan Branches, Winnipeg,

T. McCAFFRY, Supervisor British Columbia Branches, Vancouver

Apvisory ComMMITTEE ToreNTo BRANCH : 3

GEO. H. HEES, Esq. THOS. KINNEAR, Esq.

THlS BANK, having over 200 Branches in Canada—

5 in the Province of Quebec, 51 in Ontario, 39 in Manitoba
58 in Saskatchewan, 39 in Alberta, and 6 in British Columbjg_
extending from Halifax to Prince Rupert, offers €xcellent
facilities for the transaction of all Banking business in these
Provinces. Collections and correspondence are invited,

The Bank has Agents and Correspondents in all Citjeg ot
importance throughout Canada, the United States, the United
Kingdom, the Continent of Europe, and the British Colonijes,
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CHARTERED BANKS

INCORPORATED 1855

Head Office, Toronto,
CAN.

Capital - - $4,000,000
Reserve F'd 4,750,000

THE BANK
| OF TORONTO

DIRECTORS:

*eessstisesirsassanesses. President,

DUNCAN COULSON
W. G. GOODERHAM ..

......... esesee.Vice-President,
e HENDERSON  covcesvsoscnsces reseee o ice- i
W. H. Beatty Robert Reford Hon, C, S. If!ndmy::ce Plrle;l:den!id igh
William Stone John Macdonald A, E, 4 b e
THOS. ¥. HOW, Gooderham Nicholas Bawlf
'GOI ’l M T. A. BIRD,
eral Manager. Inspector.
BRANCHES:
Ontarlo Gananoque Sudbury Quebeo
Hastings Thornbury
Havelock Wallaceb: Montreal
Teromto, Keene W“:,'i':o“' (4 offices)
(9 offices).  Kingston Welland Msisomsenve
Allandale London Wyoming Gaspe
Barric (4 offices) St. Lambert
Berlin Millbreok Vlncoueet e
P— 5 v g New Westminster Manitoba
Brockville Oil Springs Saskatohewan Winnipeg
Burford Omemee Bredenbury Benito
Cardinal Parry Sound Churchbridge Cartwright
Cobourg Peterboro Elstow Pilot Mound
Colborne Petrolia Glenavon Portage la Prairle
Coldwater Porcupine Kennedy Rossburn
Co Port Hope Kipling Swan River
Copper Cliff Preutolh"h nli“"nbm.
Creemore St. Cat| e ontmartre Iberta
Dorchester Sarnia Vibank e
Elmvale Shelburne Wolseley Calgary
Galt Stayner Yorkton Lethbridge

sankers :—London, England—The London City and Midland Bank, Limited,
New York—National Bank of Commerce. Chicago—First National Bank
Sollections made on the best terms and remitted for on day of payment.

THE TRADERS BANK OF CANADA

Total Assets - - - - $44,600,000
Total Deposits - - - - $33,600,000
BOARD OF DIRECTORS:
C.D.Warren, Esq., President. Hon. % R. Stratton, Vice-President.
C. Kloepfer, Esq., Guelph. W.l!. heppard, Esq., Waubaushene
C. S. Wilcox, Esq., Hamilton, E.F.B. Johnston, Esq., K.C., Toronto
H. S. Strathy, Esq., Toronto.
Auditor to the Board : John L. Willis.

HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man.  N. T. Hillary, Assistant Gen. Man,
J. A. M. Alley, Secretary. P. Sherris, Inspector.
BRANCHES:1 ONTARIO
Alma Fort William Otterville Thamesford
Glencoe Owen Sound Tillsonburg
m:l Grand Valley Paisle Toronto Branches :
Aylmer Guelph Port Hope Yonge and Colborne
Avon Haileybury Porcupine Yonge & Richmond
Ayton Hamilton Prescott Avenue Road
Beeton Hamilton East Putman King and Spadina
Blind River Hamilton Market Ridgetown ueen and Broadview
Bridgebur, Harriston Ripley onge and Bloor Sts.
w{ Ingersoll Rockwood Gerrard and Main Sts
Bruce Mine Kenora Rodney Danforth Avenue
ington Kincardine St. Catherines Jones and Gerrard
;ﬂ Lakefield St. Marys nion Stock Yards
gg'd }:enmin tol:i gnnllins R %ott.esham
ingwood ion's Hea ault Ste Marie wee:
Colling u Lynden Schomberg Xvar:l .
Drayton assey Spencerville ardsville
Dryden Matheson Steelton arsaw
Mount Elgin Stratford Woodstock
Dutron Mount Forest Stony Creek Waterdown
Elmira Newcastle Springfield Webbwood
Elora North Bay Strathroy W, Ft, William
bro Norwich Sturgeon Falls Windsor
Embrun Orillia Sudbury Winona
Fergus ttawa Tavistock Wroxeter
AL!ERTA SASKATCHEWAN MANITOBA
e er Saskatocf{n Zealandia l Winnipeg
o amrose osetown
:zd‘,.n:r" Didsb\ltu"y Forget Regina coB RITISH
Edmonton Erskine LUMBIA
}G;dlb’ Gleichen | QUEBEC Vancouver
Holden Stettler Montreal Fort George  Stewart
Red Willow LonpoN.—The London City and Midland Bank.
Agencies. New YOrk.—The Nationa: Park Bank,

Cuicaco.—The First National EBank,
BurraLo.—The Marine National Bank ’

THE METROPOLITAN BANK

CAPITAL PAID UP R ,000,000,00
RESERVE FUND ; : ’}ﬁmn
UNDIVIDED PROFITS ; 104,696.38

S. J. MOORE, President. |
W. D. ROSS, Gen. Manager.

Every department of Banking

Head Office
TORONTO, CANADA
Letters of Credit issued, avail

Accounts of _in- able everywhere. Drafts
ﬁi","ﬁ“,h, firms and corporations and sold, Collecﬁo::au pr?:;ﬁ?;
solicited. executed.

e——

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament.  ESTABLISHED 18ay

Capital Subscribed ...... veeer. £5,000,000 $35,000,000
L h B e A veresssnsess £1,000,000 $ 5,000,000
Uncalled ..... e vereeses £4,000,000 $20,000,000
Reserve Fund .......ee0eseseee  £900,000 $ 4,500,000
Head Office . - . . EDINBURGH

Thomas Hecotor Smith, General Manager. Qeorge B, Hart, Seccretary.
London Office—37 Nicholas Lans, Lombard Street, E.0.

J. 8. Cookburn, Manager. J. Ferguson, Assistant Manager.
The agency of Colonial and Foreign Banks is undertaken, and the Ae:
ceptances of Customers residing in the Colonies domiciled in London, re:
tired on terms which will be furnished on application.

CAPITAL PAID.UP-
$4,000,000

THE MOLSONS
BANK [,

Incorporated by Act of Parliament, 1855,

HEAD OFFICE, - = MONTREAL.
BOARD OF DIRECTORS !
W, MoLsoN MAOPHERSON, President. 8. H. EwixNa, Vice-President.
Ramsay, J. P. Oleghorn, H. Markland Molson

. M.
Ueo. E. Drummond, Chas, B, Gordon, JAMES ELLIOT,
A. D, DurNrorD, Ohief Inspector and Supt. of Branches, W. H. DRAPER, Inspector
E, W Wavup, J. H. Camrexrr and H. A. Haxrrius, Asst. Insprs.’

Alberta— BRANCHES :
Calgary Exet r St. Marys ;
Cgmrose Forest St. Thomas Lachine Lock
Diamond City Franktord West End Brch  Montreal—
Edmonton Hensall East End Lrch, St. James St
Lethbridge Hamilton— Teeswater St. Catherine
British © a— ames Street Torontww— St. Branch,
Revelstoke arket Branch Bay Street Kt, Henri Branc
Vancouver Highgate Queen St. W. Cote desNeiges
Hastings St. Iroquois Trenton Maisonneuve **
estminster A, Kingsville Wales Market and
Manitoba— Kirkton Waterloo Harbor Branch
Winnipeg Lambton Mills West Toronto Pierreville
Main St. London Williamsburg wueb“
Portage Ave, Lucknow Woodstock fohmond
Meaford Zurich Robfrval
Alvinsto Merlin Quebeo— Sorel y
l\mherutﬂur. Morrisburg Arthabaska St. Cesaire 2
Avimer Norwich Bedtord Ste. Flavie Station
Brockville Ottawa Chicovtimi St. Ours
Chesterville Owen Sound Drummondville Ste. Thérése de
Clinton Port Arthur Fraserville Bl'mnvglle_
Dashwood Ridgetown and Riviere du Victoriaville
rumbo Simcoe Loup Station Waterloo
Dutton Smith's Falls Knowlton
AGENTS IN GREAT BRITAIN AND QOLONIES—London and Liverpool—Parr's Bank
Limited. ireland—Munster & Leinster Bank, Limited. Australin and New Zealand—

The Union Bank or Australia, Limited. Bouth Africa—The Standard Bank of South
Africs, Limited.

Antwerp—La Banq d'Anv Chin d Ja H K d | Banki
ue ors. & An —
b pan ong Kong and Shanghal Banking

noo Nacional de Oul
& al??hneri?gu:)l:l gg;TED STATES.—Agents and Correspondents
Col] tions made in all parts of the Dominion, and returns srompﬂ' remitted

lowest, rates of exch . Commercial letters of it and Travelle
Olrcular Letters n-;';f available in all parts of the world.

BANK OF NOVA SCOTIA

INCORPORATED 183a.
Oapital Pald-up, $3,000,000. Reserve

Fund, $5,850,008.
HEAD OFFICE, - HALIFAX,

= N. S.

IRECTORS :

Jonx Y. Pavzant, President. CHAS, ARCHIBALD, Vice-President.
R. L. BORDEN, G. S. CamperLL, J. W. ALLISON.

FOREIGN AGKE

Hrcror MclIxnes, N. Curry J. H. PLUMMER,
GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. A. RiICHARDSON, General Manager. D. WAaTrrs, Assistant General Macager
Gro. Sanpersow, C. D, Schurman, Inspectors.

BRANCHES ; D

Neva Scotia—Amherst, Annapolis, Antigonish, Bridgetown, Canving, Dar

mouth, Digby. Glace Bay, Halifax, Kentv‘llle, L:Vem New Glasgow, Nort
Sydney, New Waterford, Oxford, Parrsboro, Pictou, River Hebert, Springhil
Stellartor Sydney, Sydney Mines, Thorburn (sub to New Glasgow), Trento
(sub to New Glasgow), Truro, Westville, Whitney Pier, Windsor, Yarmouth.

New mok—éam bellton, Chatham, Fredeﬁcton.dl::quet River, Moncton,

Newcastle Port Elgin, Sackville, St. Andrews, St. rge, St. John, St.

John (Charlotte Street), St. Stephen, Suss:x,
Prihos Raward Iland-Chaiene™ ~&T

gar.y. Edmonton,

town and Summerside. Saskatohewan—Regina,Saskatoor .

ontario — Arnprior, Barrie, Belmont, ~ British Columbia — Vancouver,
Harrietsville(sub to Belmont) Berlin, Granville St., Vancouyer. Victoria
Brantford, Hamilton, ndoa, undland— Bonavista, Burin,
Ottawa, Carbonear, Harbor ce, St.

?eterboroush, Port Arthur,
Rainy River, St. Catharines, St.
acob’s, Toronto, Bloor St, W,, King
t. and Dundas St., Don Br., Queen
& Church Sts., Bloor & Spadina,

John's, Grand Bank, Twillingate.
West Indies — Jamaica: Kingstor,
Mandeville, Mon Bay, Port An.
tonio, Port Maria Savanna-la Mar,

Welland, Woodstock, Weston. St, Ann’s Bay.
Quebec—Grand River, Montreal, New Porto Rico—San Juan.
Richmond, New Carlisle sub, to Cuba— Cien , Havana,
Pasoebiac. Paspebilac Quebec United States—Boston, Chicago and
Manitoba—Winnipeg. New York
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CHARTERED BANKS \J

THE

STERLING
BANK

OF
CANADA

Authorized Capital, - $3,000,000

\_CONSERVATIVE WANAGEMENT \

HEAD OFFICE, TORONTO

THE DOMINION BANK

Head Offioe, Toronto, Canads.

Capital Paid up, $4,000,000
Reserve Fund and Undivided Profits, 5,400,000
Total Assets . - . - 62,600,000

Olreotors—E. B. Osrer, M.P., President; WitMoT D. MATTHEWS,
Vice-President; A, W. AusTIN, W. R. Brock, R. ]J. CHRISTIE,
}AMBS CARRUTHERS, James J. Foy, K.C., M.L.A., A."M. NANTON,

. C. EaTon, CLARENCE A. BoGert, General Manager,
Branches and Agencies throughout Canada and the United States.
Colleotions made and remitted for promptly.
Drafts bought and sold.

Cemmerolal and Traveliers’ Letters of Credit issued, available

in all parts of the world.

CENERAL BANKING BUSINESS TRANSACTED.
OF CANADA QUARTERLY
oniaL cuaeg , D1 VIDEND

HOME BANKC®:222 .o

Notice is hereby given that a Dividend at the
rate of SIX PER CENT. per annum upon the
Paid Up Capital Stock of this Bank has been declar-
ed for the three months ending 31st May, 1911, and
the same will be payable at its Head Office and
Branches, on and after Thursday, 1st June, next.

The Transfer Books will be closed from the
17th to the 31st May, 1911, both days inclusive

Toronto, By Order of the Board,
April 12th, 1971.  James Mason, General Manager.

THE BANK OF OTTAWA

DIVIDEND NO. 79,

Notice is hereby given that a Dividend of Two and three-quarters per
cent., being at the rate of Eleven per cent. per annum, upon the paid-up
Capital Stock of this Bank, has this day been declared for the current
three months, and that the same will be payable at the Bank and its
Branches on and after Thursday, the first day of June, 1911, to share-
holders of record at the close of business on 17th May next,

By Order of the Board,
D. M. FINNIE,
Assistant General Manager,

Ottawa, Ont., April 18th, ror1.

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.”’
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

LA BANQUE NATIONALE

FounpED IN 1860

Capital - =« =« = = = o
Reserve Fund

$2.000,000.00
$1,200,000.00

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I’Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

Eastern Townships Bank

QUARTERLY DIVIDEND NO. 113,

Notice is hereby given that a Dividend at the rate of uine
per cent (9 per cent) per annum upon the Paid-up Capital Stock
of this Bank for the current quarter will be payable at the Head
Office and Branches on and after the first day of April next.

The Transfer Books will be closed from the 1sth to the 3ust
March, both days inclusive.

By order of the Board,

J. MACKINNON,

Sherbrooke, February asth, g1, General Manager,

The Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized - - - - $1,000,000

Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted.

H. O. POWELL, General Manager

The Canadian
Banking System

Branch bank management, duties of
head office employes, inspection, note
issue, the te'lers duties, and many other
phases of Canadian banking are most
ably explained in H. M. P. Eckardt’s

Manual of Canadian Banking

The clearest, most concise book on the
branch bank system ever written.

Postpaid anywhere - $2.50

PUBLISHED BY

THE MONETARY TIMES, TORONTO
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INVESTMENT AND LOAN COMPANIES

BONDS FOR $100

Many people of small means are possibly not aware of
the opportunity for safe investment offered by our $100
Bonds. The small investor has looked upon owning
Bonds as rather beyond him—thinking of Bonds as being
only in denominations of $1,000 or some other equally
impossible sum.

But £100 will buy one of our Bonds, giving the holder of it
precisely the same security as those of the largest
denominations. They are a security in which Executors
and Trustees are by law authorized to invest.

TRUST FUNDS

Shall we send you copy of Annual Report and full

particulars ?

CANADA PERMANENT
MORTGAGE CORPORATION

Established 1855
TORONTO STREET . : TORONTO

The Standard Loan Company

We offer for sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures ofter
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,350,000.00
Total Assets, $2,700,000.00

VICE-PRESIDENTS
W. S. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
DIRECTORS
RIGHT HON. LORD STRATHCONA anp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN
W. L. HORTON A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets,

PRESIDENT
J. A. KAMMERER

TORONTO

THE

Huron & Erie Loan & Savings Co.

Incorporated 1864

DEBENTURES—SAVINGS—MORTGAGES

o
$ 1,900,000
1,900,000
13,000,000

Paid-up Capital -
Reserve 2 -
Total Assets over !

MAIN OFFICES
445 Richmond St.,
LONDON

BRANCH
366 Talbot St.,
ST. THOMAS

The Hamilton Provident and

Loan Society
Capital Subscribed, $1,500,000. Capital Paid-Up, $1,100,000

Reserve and Surplus Funds $695,946.97
TOTAL ASSETS - $4,418,040.11

DEBENTUBES issued for one or more years with

interest at four per cent. per annum,

ayable half-yearly. The Debentures of this Society are a legal
Ewestment for Trust Funds. Correspondence invited.
Head Office, King Street, HAMILTON, ONT.

A. TURNER, President C. FERRIE, Treasurer

The RELIANCE ;o2 and Savings

Company of Ontarlo
84 KING STREET EAST - TORONTO
James Guonn N.H Stevens H.Waddington C.R. Hill
President Vice-President Manager Secretary

Permanent Capital, fully pald -% 785,010.00

Asgets - - - - 2,019,414.56
Deposits subject to cheque withdrawal. We allow interest at
3)4 per cent,, compounded quarterly on deposits of one
dollar and upwards. Deposit Receipts issued at 47.
Debentures issued in amounts of $100 and upwards for periods
of b years with interest at 5 per cent. per annum payable
half-yearly. (Coupons attached) Moneys can be deposited by Mail.

AGRICULTURAL SAVINGS & LOAN CO.

LONDON - = ONTARIO
Pald-up Capltal, $630,200 Reserve Fund, $340,000
ssets, $2,490,919.84
DIRECTORS :
Tuomas Beartii, Vice-Pres.
T. H. SMALLMAN M. MASURET
Money advanced on improved farms and productive city and town
properties, on favorable terms. Mortgpaes purchased. Deposits received.
Debentures issued in Currency or Sterlxag.

W. J. Remn, Pres. T. P. McCormiok

BUTLER, Manager.

5% DEBENTURES 59,

For a limited time we will issue debentures earning
5% interest payable half-yearly

The Dominion Permanent Loan Company
12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

» oronto
STABLISHED 1873
pPaid-up Capital, $1,000,000. Reserve, $340,000.
Debentures
Issued, one hundred dollars and upwards, one to five years
Per Cent.

ayable half-yearly, These Debentures are an Authorized Trustee
t. Mortgage Loans made in Ontario, Manitoba and Saskatchewan.

V. B. WADSWORTH, Manager

LONDON &, CRAADIAN LOAN & AGENCY 0. Lt

Investmen
w. WEDD Jr., Secretary.

P

| THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Street
$724,550 00

jtal Paidup  .........
%‘o:o"o Fund  ...... 385,000 00
Total ASSets  .......cociieeeiiiinaeiins 2,878,069 07
54 President

HON. SIR WM. MORTIMER CLARK, LL.D., wW.S., K.C.
Vice-Pres., WELLINGTON FRANCIS, K.C.
tures issued to pay 4%, a Legal Investment for Trust Funds,
g:ﬁ:it: received at interest. withdrawable by cheque.
Loans made on improved Real Estate, on favourable terms.
WALTER GILLESPIE, Manager

The Ontario Loan and Debenture Co. Jo5asgary ores

Capital Subscribed, $2,000,000. Paid-up, $1,200,000. Reserve Fund, £850,000
Dehentures issued for two to five years with half yearly coupons.

}},’r'incinal and interest payable without charge at any

o Tl;“ljr;ih}:;:ds.“\lolsons Bank. Legal Investment for
Total Liabilities, $2,731,783. Total Assets,

0] Mortgage Loans on Improved Real Estate.
A. M. SMART, Manager.

$4,872,943,

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada
Interest at 4 per cent. payable half-yearly
on Debentures.
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

—
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MISCELLANEOUS ADVERTISEMENTS |

We Own and Offer

Canadian Railroad
Bonds
To Yield 59

Price and full particulars upon request. !

A milius Jarvis & Co.

(Members Toronto Stock Exchange)

Jarvis Bldg.

Toronto

SAFES-SAVE-PROPERTY

that is

A Taylor

CABLE ADDRESS
“BLAIKIE" ToronTO

A B C CODE
STH EDITION USED

MEMBERS TORONTO STOCK EXCHANGE

J. & J. TAYLOR, TORONTO SAFE WORKS

Catte Stititoes Rerd Toromttr  TelgphonoMein. 3120 2485

~

Lo criat Colls e

W.R.PERCIVAL PARKER,
GEORGE M.CLARK.
R.W.HART.

Safe Will

The Imperial Life AssuranceCom
of Canada.

1897 - AN UNEQUALLED RECORD - 1911

—

Pany

Year, Premium and Rate of

S Total e Assuran,
Set. i Assets. i in, Foroas
1897 .. $37,416 09 .. $336,247.89 .. 4.01% .. $1.185,725.00
1901 .. 360,180.95 .. 1,844,127.61 .. 5.40% .. 10,524,7381.00
1905 .. 800,034.84 .. 2,840,725.23 .. 5.529 .. 19,672,664 00
1910 ..1,370,560.38 .. 6,147,329.99 .. 6.52% .. 30,455,859 00

First and Paramount = = Absolute Security to Pollcyl;dla;;.
The Company will be pleased to enter into negotiations
for Agency representation.

Head Office - - - TORONTO, CANADA

o |mperial
Guarantee & Accident

Insurance Company
of Canada

46 King Street West, Toronto
Our Bonds Protect You Subscribed Cap-
Against defanltingdemployees. ital % - $1,000,000
If you need a bond write us. o
Our Policies—Accident qm: lmperlal
8ickness--protect you agains .
Joss from disablement. Prote cl | 0 n

E. WILLANS, General Manager.

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.”’
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE FCOMPANY

o
LONDON, ENGLAND

CAPITAL
$5,000,000

CLAIMS PAID

WORKMEN'S ggy.
e LEGTIVE INSURANGE

> EMPLOYERS LIABILITY
% ° Head Ofiice for Canada:
(o) BAY STREET, Cor. RICHMOND
5 TORONTO

Agents wanted in principal towns of Ontario

$30,000.000 (,
i o
Coti So &

&
@,
?,&

/Apolv F. H. Russell, Genera Managey.
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Ten Cents

The Adonctary Times
OF CANADA

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LIMITED.

Editor.—Fred, W. Field.
Business Manager,—James J. Salmond.
Advertising Manager.—A. E. Jennings.

The Monetary Times was established in 1867, the year of Confederation.

It absorbed in 1869, The Intercolonial Journal of Commerce, of Montreal;

in 1870, The Trade Review, of Montreal; and The Toronto Journal of
Commerce.

Terms of Subscription,

Canada and Great Britain.

payable in advance:
United States and other Countries.

One Year - - $3.00 | One Year - . $3.50
$ix Months . . 1.76 | Six Months . . 2.00
Three Months - - 1.00 | Three Months - B 1.25

ADVERTISING RATES ON APPLICATION.

MEAD OFFICE: Corner Church and Court Streets, Toronto.
Telephone Main 7404, or Main 7405, branch exchange connecting all depart.
ments

Western Canada Office: Room 404, Builders’ Exchange Building. G. W.
Goodall, Business and Editorial Representative. Telephone Main 7ss0.
Montreal Office: B33, Board of Trade Building. T. C. Allum, Editorial
Representative, Phone M. 1o01.
tondon Office: Grand Trunk Building, Cockspur Street. T. R. Clougher,
Business and Editorial Representative. Telephone s27 Central.
All mailed papers are sent direct to Friday evening trains. Subscribers
who rm:.vto them late will confer a favor by reporting to the ciroulation
ent.
The Monetary Times does not necessarily,endorse the statements and
jons of its correspondents, nor does it hold itself responsible therefor
The Monetary Times invites information from its readers to aid in ex.
oluding from its col fraudulent and objectionab i
intformation will be treated confidentially,

Copies of The Monetary Times Are For Sale At
London, England.—Branch Office The Monetary Times, Grand T il-
w.y' oﬂ‘lce's, Cockspur Street, London. T. R. Clougher, Repr:‘:::taltli:g.
Montreal.—Windsor Hotel News-stand, M. Michaels, Proprietor. Milloy’s
Book Store, St. Catherine Street West. Branch Office The Monetary
Times, Ba3, Board of Trade Building, T. C. Allum, Representative.
.—Chateau Frontenac News-stand, M. Michaels, Proprietor.
fm:o.—;l‘ndiers_ Bargc “liiuildin%News-stand, Yonge Street, Confederation
e Association Building ews-stand. Head Off
R & Chout Street.' ea ce The Monetary
Winnipeg.—Branch Office The Monetary Times, 44 Builders’ Excha
r. Goodagl, Reprcl;entlati;;. Frank R. Morris’ News-stand, ng;'rtaSé
venue, ueeq’s ote ews-stand. ohn A, H A
Book Store, Main Street. A b o
New York.—Moody's Magazine, 35 Nassau Street,

advert Al
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| GERMANY IS PERSISTENT.

Germany is an aggressive commercial combatant.
It appears to have got the best of the potash dispute with
the United States. Its commercial history during recent
years has recorded notable trade progress and several
commercial victories over foreign countries. One of its
defeats was at the hands of Canada, when it waged a
tariff war for seven years without success. The Monetary
Times learned at Washington recently . that several
months ago Germany had applied for the benefits of the
proposed Canadian-American reciprocity agreement. The
State Department at the Capitol considered the applica-
tion premature and academic, and notified Germany to
that effect. It is unlikely that the Fatherland will let
things remain at that stage. The matter was reviewed
editorially last week by The Franfurter Zeitung, the
leading financial organ, Frankfort-on-the-Main. The
Zeitung holds that Germany is undoubtedly entitled to
such benefits under the Washington note of February,
1910, promising the most-favored-nation treatment. The
United States in the negotiations then definitely aban-
doned the old American interpretation, under which the
most-favored-nation clause does not apply to concessions
granted third nations for reciprocal concessions, and de-
manded and received the benefits of the German minimum
tariffs without corresponding concessions, the minimum
Payne tariffs being more unfavorable than the Dingley

rates. The American Customs Court says the Zeitung
now wishes to revive the former interpretation, but this
is not acceptable.

Germany is seeking to improve its trade relations
with Canada. It is generally understood that Germany
has begun preliminary negotiations for reciprocity with
Canada, and that the German Government is working
in the direction of a German-Canadian arrangement.
The German Government makes no secret of its anxiety
at the disadvantage that must accrue to German trade
in the Dominion if the American treaty is enacted. In
the meantime, a new treaty of commerce between Ger-
many and Sweden under the new Swedish tariff has been
signed. Some exclusive information respecting Ger-
many’s overtures to Canada is printed on another page.

BANKS AND CUSTOMERS’' ACCOUNTS.

One of the penalties of being Cabinet Minister is to
suffer personal attack. Whether a man be pure or
poisoned politically, he can never shake himself of the
taunts of others’ viciousness, jealousy and ambition.
The Monetary Times has always been, and is, a non-
partisan journal, fighting only for the principles in which
it believes, and irrespective of politics. We feel the more
regret, therefore, in seeing the name of the Honorable
Frank Oliver, Minister of Interior, dragged into the mire
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of supposed scandal. We regard Mr. Oliver as one of
the strong men of the Dominion, a man who has actually
hewed his way as a pioneer across the prairie and as a
statesman through the labyrinth of politics. He will un-
doubtedly clear himself of the charges made against him.

‘There is a serious aspect of the Oliver incident which
has not received due attention, and is the relation of a
bank to its customers and in turn to curiosity mongers.
A photograph is said to have been taken of a certain
bank’s ledger page showing part of Mr. Oliver’s bank
account. If that photograph had really been obtained
it would reflect little credit upon the institution guarding
the account. The photograph was apparently faked in a
clever although clumsy manner. So far as we can learn,
a minor official of the bank which had Mr. Oliver’s
account, was approached by a certain gentleman whom
we need not name, with an offer of a substantial cash
payment and a remunerative and permanent position else-
where. The bank official, whose method of address is
usually of the best, was so astounded at the request,
that his reply may be recorded as a matter of history.
The suppliant was told to “Go to h—-—."’

The branch bank manager was informed as to what
was happening. In the meantime by some, up to the
present, inexplicable manner certain items of Mr.
Oliver’s account had been seen, noted, and apparently
copied upon ledger paper, then photographed. This was
the photograph which Mr. D. R. Wilkie, general man-
ager of the Imperial Bank, stated in the most emphatic
terms was not an exact photograph of Mr. Oliver’s ac-
count, as had been stated. A comparison of the original
with the spurious at once reveals this fact.

An investigation is to be held respecting the Oliver
charges. No one desires that it shall be limited, except
that it shall not pry into private affairs. It is not difficult
to draw the line between a man’s business and his pri-
vate matters. Undoubtedly there will be an attempt to
bring Mr. Oliver’s bank account into the limelight, to
analyse it, trace the source and the destination of every
debit and credit item, and generally to make public a
document which concerns only the bank and its customer.
This would be a dangerous precedent. The office boy,
the business man, the industrial corporation all consider
their bank account a matter of the strictest privacy.
Were it to become known that at the slightest show of
caprice, envy or spitefulness on the part of enemies,
one’s bank account might be exposed to public gaze,
the whole country would soon be banking their money
in stockings, cellars and mattresses. Only when a man
is absolutely proved to be a criminal should his bank
account be shown to others than the bank officials and
their customers. Even then, the greatest discretion
should be observed. It is not a question as to whether
or not a man’s account is clean. Those who have the
most honest accounts would be among the strongest
objectors to publicity of their bank account figures.

FROM LONDON TO CANADA VIA WASHINGTON

The visit of Ambassador Bryce to Canada this week
is timely. It comes when a foreign country, by means
of a trade lever, is straining the bonds of Empire uniting
Canada and Great Britain. It comes immediately prior
to the Imperial Conference in London. It comes at the
dawn of a new era in Empire maintenance and greater
upbuilding. While Mr. Bryce is not an orator, one neces-
sarily looks for something between the lines which he
speaks. That was not lacking in one of his addresses
at Toronto on Tuesday. He admitted the desirability of
closer relations between the countries of the British Em-
pire, and that this could only be accomplished by per.feét
unanimity on the part of the self-governing dominions
as well as the mother country. His significant sugges-
tion was the opinion that it was rather for the dominions

than for Great Britain to make the first move in thas
direction. He clearly defined the position overseas where
the policy apparently will be maintained that the do-
minions shall not be pressed into any closer relation.
They must be the prime movers. The ultimate result
would be the basis of a practical constitutional scheme.
It would be pleasing to see Canada taking the first s

in this direction. No more opportune time is there than
the Imperial Conference, which will convene in London
in a few weeks.

WHAT THE AMERICAN FARMER WANTS.

President Taft has been telling the American farmers
this week how the proposed reciprocity agreement will
benefit them. Not only is it certain that free wheat will
not cost the American farmers a cent, but it will directly
benefit them. The American mills want more hard wheat
in order to regain the lost export trade of their millers.
They desire Canadian wheat to become part of a North
American crop to be shipped to Liverpool at the will of
the American grain operator. This will mean better
prices in Liverpool and better prices in Minneapolis and
Chicago. In the meantime the Canadian farmer will
have his prices graded by the American operator.

“The average Western Canada farmer,” says an
‘American paper, ‘‘does not raise enough potatoes for his
own consumption, to say nothing of supplying the mar.
kets. The same is true of other vegetables, hay and
fruits. Even now Western' Canada imports immense
quantities of these products, notwithstanding the tariff.
The reciprocity agreément puts them on the free list, and
the demand for United States products will greatly in-
crease.”” We are also told that while Ontario is now
supplying considerable dairy products to Western Can-
ada, under the proposed agreement they can be more
advantageously obtained from Minnesota, Dakota and
other neighboring States. The same is true of poultry
and eggs.

This is how the Moline Daily Dispatch, of Illinois,
blasts the Canadian farmer’s hopes for remunerative
markets in the United States: ‘‘At present our imports
of agricultural products from Canada are so compara-
tively small as to be lost in the immense volume of do-
mestic products. The case will not be greatly altered if
the proposed agreement be enacted into law. Now if, as
the impossible result of the reciprocity treaty, Canada
were to cease to export to all other countries and turn
that trade to the United States, our increased consump-
tion of Canpda exports, of which agricultural products
would be only a part, would only amount to $2 per capita
of our population.”’

The American farmer desires to grip Canada’s home
markets, which are not even properly supplied by the
Canadian farmer, and in addition to obtain a strong foot-
hold now for the sake of the future, when our home mar-
kets will be extremely valuable.

SMALL CHANGE. I

The Steamboat mining camp, British Columbia, je
giving new life to Hope. Anyway, hope has often hel 7

a new life.

® O * »

An educated English gentleman talking in London
to Mr. C. A. Moreing, of the Northern Exploration Com-.
pany, had the impression that work at Porcupine could
only be carried on during three months of the year. My
Moreing replied that Porcupine was south of London b}
way of latitude. ‘‘Dear me,” replied the educateq
tleman, “I thought it was somewhere above Yukon 1**

lSo education covers a multitude of geographical sins,

© oo kel
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CAPITAL INVESTMENTS IN CANADA

ool roi
BRITISH CAPITAL

By Fred. W. Field.

In a little more than six years, January, 1903, to |
April, 1011, Great Britain has loaned Canada at least |
$890,805,626. These figures are the best possible reply |
to the complaint sometimes heard that Great Britain is |
not taking sufficient financial interest in Canada. Its
entire railroad system, for instance, has been financed |
practically from first to last by the British investor. The |
following table gives the approximate division of the |
past six years’ investments:—

Canadian bank shares purchased by individual |
L e SR S A e Lo $ x,lzs,ooo§
Investments with loan and mortgage companies. 8,725,000 |
Canadian bank shares purchased by a London |
house, (public flotation of £100,000 omitted) 550,000

British insurance companies’ investments ...... 0,854,000
Municipal bonds sold privately ................ 12,000,000 |
Industrial investments .........ci.eecieiiaann. 26,375,000“
Mining investments .................oiiieenn 57,555,500 |
Land and lumber purchases .................. 34,000,000 |
Purchases of town and city property .......... 8,525,000
Canadian public flotations in London (January 1
1005 tol April, 10I1) ...........iliiiiiiii 732,006,126 |
T R e S U RS A LA $800,805,626

Mr. George Paish, the eminent London ﬁnancial&

statistician, states that British capitdl has been invested |
in Canada to the extent of £372,000,000. It is practi-
ecally impossible to check this sum, but it is safe to accept
the estimate of Mr. Paish, who not long since lectured
on the advantage to borrowing countries of importing
capital. The young country, he says, requires to do all
those things which in older countries have been gradually

ormed through the centuries, and it desires to do
those things quickly. The rapidity with which things
move in a young country is so astonishing to those accus-
tomed to the slower progress of the older countries that
it is difficult for the two kinds of countries to understand
each other. Persons living in the older countries cannot
and do not believe that the growth in the young countries
is as rapid as it is said to be.

young Country Needs Its Savings.

In view of the rapidity of its progress a young
country needs all its savings for the construction of
houses, for the breaking up of virgin land, the building
of roads, the building of factories, etc., and has not the
means of constructing the more expensive works required
to develop its resources.

Hence the opportunity, continues Mr. Paish, given
to the older countries to provide a portion—indeed, often |
the larger portion—of the capital needed for the con-
struction of expensive works, such as railways, drainage

stems, waterworks, gas and electrical installations,

street railways, and similar undertakings, which offer

ial attractions to foreign capital is willing to invest

at a lower rate of interest and dividend than can be

earned by native capital employed in trade, industry and
house construction.

The importation of this foreign capital, he con-
cludes, sets free the growing savings of the young
countries for the rapid extension of their industries.
Further, the young countries attract large 'numbers of
jmmigrants who possess no capital, and in order .to
render this additional labor productive the new countries
need a much larger quantity of capital than they them-
selves possess. In brief, the’ importation of capital by
the young countries enables them to construct those
reat works of public utility, without which their natural

. resources could not be developed, to secure and to employ

profitably a great amount of cheap labor from the older
lands, to use their own capital in industries where the
return is high, and to employ their own labor in the most

| profitable manner.
Must Maintain Credit in London.

The figures relating to Canada, showing what we

| have borrowed from Great Britain in six years, from
January, 1903, to April, 1911, inclusive, are an excellent

argument for the continuance of strenuous efforts to
maintain Canadian credit in London. As Mr. K. D.
Freiburg, a German economist, has stated, two points
should always be particularly regarded by the investor
—the occasion of the issue and the country in which it
is made. At a period when the money market is tight it
is no use making the position worse with foreign issues.
Again, the securities of any country which do not offer

| an absolute guarantee that it will fulfil its obligations
| should be avoided.

The following table shows the remarkable increase
in Canada’s public flotations in the London market in
the period under review :—

Year, Amount.
BOOK | &0 e piais W v w4 mm SR h e g ATy £ 13,530,287
(o SRR e B e R 6,477,500
OO 1 v wininis eataalisiuin iniatn waoia’s s o iwg 11,203,711
(e S R SR SR N TR AT S Y 20,354,721
o P e USRS AR Sl eiR e 37,411,723
:g?g ............................ 38,453,808
5 1 e d el SO SRS S S O 13,045,007

£150,377,747
*Four months, :

The aggregate Canadian public issues overseas for
the first four years, 1905 to 1908, was £60,566,219, and
for the next two years, 1909 and 1910, £75,865,531.
So that in the past two years we have obtained
415,299,312 in excess of the sum raised during the
previous four years. In 1910 we borrowed in London
almost three times as much as in 1905. In the first four
months of 1911, Canada’s loans in Great Britain were
considerably more than one-third of the previous year’s
total.

The continued influx of capital will likely be to some
extent a diversion from other channels. For this reason
the British investor need not seek. The offerings go
to him. At present many media exist through which
money from abroad can help turn our wheels, unclothe
our mineral soil and dress up our fruit lands. Conse-
quently, other channels may carry smaller streams on
account of Canadian attractions. Yet it should be pos-
sible to interest to a small extent at least new British
capital. Had it not been for one or two unfortunate
Canadian flotations in London, Canadian credit there
would have stood even higher than it now does.

Canada is an Attractive Investment Field.

In addition to British corporations and individuals
with large sums of money to place, the man desiring
to invest the proverbial nest-egg—not properly nested—
should be interested in Canadian offerings. The railroads
of Canada have as shareholders individual investors on
many continents. The shares of the Canadian Pacific
are very widely held. Canada’s financial institutions have
interested large sums of capital. Several companies in
course of formation have brought in English money to
help the initial stages of promising promotions. In some
cases the proposed company has been sufficiently attrac-
tive to induce British capital to buy outright.

No doubt is there that Canada as an investment field
is one of the most attractive of the present time. It is a
new country, with all before it. The personality of most
of those who are guiding its destinies is marked with
energy and confidence in their country’s future. This spirit
is the birthright of those whose cradles are rocked in
Canada. It is a gift to others who have adopted Canada
as foster mother. Progress has been enough in Canada

o A
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to allow capital to feel comparatively safe here. Sufficient
nation building has been accomplished to banish grave
capital risks that exist in many other countries. The
building which remains to be done will insure the obten-
tion to capital of adequate return.

Vital Factor in Canadian Finance.

Canada has cultivated the investor abroad. To some
extent, he has come of his own accord. Of recent years,
the invitation has been more emphatic. Demonstration
has backed it up. No longer should it be possible for
the fakir to trade with spurious Canadian goods. When
ignorance of Canadian conditions was common, the un-
scrupulous magnetized time and again British money into
dangerous, unremunerative and fraudulent channels. The
legitimate Canadian investment is being shown now in
its true colors. The British investor should shortly be
in a position to judge accurately of its value.

Lord Milner has pointed out that Canada is learning
to realize that in future the markets all over the world
will compete keenly for surplus capital. By virtue of its
resources, the position the country occupies at present
and the place it will take, capital will naturally turn to
the Dominion. It must be fairly magnetized by gov-
ernments, by financial and commercial interests, and by
municipal authorities. To invite it with soft tongue only
to deal a hard body blow, is not a policy calculated to
help build a country. The apparent omnipotence of
legislatures throughout the Dominion must be used in
the right direction. Otherwise, the country will witness
needed capital being turned into all channels except the
desired. The maintenance of Canada’s excellent credit
in London is one of the most vital factors in Canadian
finance to-day.

The financial and industrial outlook in Canada is
excellent. Strong and conservative men appreciating
sound finance, keen-sighted captains of industry and
enormous wealth in natural resources make a firm foun-
dation for Canada’s economic fabric.

The following table shows the division of the large
amount, £'150,377,747, publicly loaned in London for |
Canadian development each year :—

Year. Railroads. Government. Industrial.
1905 = S A R R SR 1,010,000
1006 2,925,000 1,200,000 802,500
1907 ;~ 7,050,769 1,500,000 1,220,000
1908 8,985,800 13,719,400 2,344,000
1909 - 15,359,953 14,337,500 2,932,508
1910 8,818,000 12,000,000 3,608,847
s G 3,948,007 | 1,400,000 2,516,900
Total 53,204, 06 44,156,900 14,434,765
- ‘ e e ———— — ———
5 : 55 = " L ’
Year ; Municipal. Mining. j l LES:,E:f ' Financial.
1905 | 78,000 325,000 [ .............. e
1900 /e oo 300,000 700,000 | 500,000
1907 | 822,042 320,000 f 200,000 oi ot
1908 | 3/080,881 & R SR S e e 375,000
1909 | 2,109,500 2,136,522 ‘ 474,600 61,140
1910 | 3,079,400 4,452,200 4,800,100 1,695,261
*1911 | 2,606,000 6!»0.099”‘} 1,625,000 1,250,000
| 12,626,363 | 8,133,722 | 7,880,700 | 3,881,401

* Four months.

That Canada owes a large debt for its growth in
railroad facilities is seen in the fact that in little more
than six years it has obtained £59,000,000 for that
purpose. Government loans have been nearly as heavy
with a total of 444,000,000, while industrial flotations
are third with £14,000,000. Municipal borrowing has
also been heavy, the aggregate being £12,000,000.
Mining, land and lumber and financial classes together
aggregate less than half the sum represented by federal
and provincial government loans and about one-third of
the railroad total. The smallest British investments are

in the land, lumber, mining and financial securities.
Most of the Dominion’s railroad financing, as is seen,
is done in Great Britain. In one case, late in 1
while Kansas City financiers were backing a new railroad
for Alberta, their money was obtained by means of a
public flotation in London.

In addition, a sum of about 48,000,000 was raised
for enterprises controlled or partly so by Canadian
interests, but whose properties were in other countries.
These included the Mexican Consolidated Electrie, Rio
de Janeiro Tramway, Light and Power, Monterey Rail-
way, Light and Power Company, and the Mexico Tram-
ways Company.

One of the most striking factors in Canada’s growth
is its industrial progress. The small sum invested by
Great Britain in this class is insignificant compared to
the millions of dollars sent into the Dominion for that
purpose by the United States. Some impatience, to a
large extent unreasonable, has been exhibited at the lack
of monetary interest on the part of.the British investor
in Canada’s industrial movement. The figures showing
our heavy borrowings from Britain in six years for other
than industrial purposes will tend to tone this somewhat
unjust criticism. Great Britain is putting its hand in one
pocket, the United States into another. Both are lending
handsomely to Canada and both receive good returns.

Must Cable, Not Write.

A Western Canadian, Mr. Schlanders, of Sas-
katoon, has given me some interesting opinions on this
particular phase. The Americans, he says, immediately
recognize the merits of a sterling proposition, and are
alive to the fact that good things are quick things, that
things which will wait indefinitely are sometimes not
worth while. They do not ask for long term options on
various propositions and expect to get such considera-
tions free of charge. This gentleman, and many think
similarly, says that on the other hand the Britisher often
writes a letter when he should cable, and resent
to pay for an option. Desiring a free option, a charge
for it he considers an imposition. ‘It is frequently
cheaper, safer and more profitable to devote time to
Americans, with whom business is easy,” continues our
correspondent. ‘“This may be explained by the British
attitude towards almost everything save bonds and other
small earnings but gilt-edged certainties. A large Eng-
lish company desired an offering of a block of property.
They wanted a long, free option. The option paper was
to be signed, sealed and witnessed; attested before an
attorney and vised by the British Consul in New York,
through which city the offer was to be made, the matter
being handled by a New York firm of brokers.’’

Roundabout Instead of Direct.

S having

He suggests that this is a roundabout route in view
of the fact that the Canadian chartered banks and other
reputable agencies, several of which have branches in
the Old Country, are willing to act in the matter of deals
options, etc. He refers more particularly to large invest:
ments in lands, timber limits, etc., and thinks that
unnecessary obstacles are placed in the way of larger
business. To some extent this is true, but Canada cannot
afford to complain bitterly in view of the foregoing
figures. On the other hand, a closer cultivation by Great
Britain of American business methods relating to Cana.
dian industries and commerce would probably induce
them to invest further in these lines, with less delay in
business transactions, at the same time obtaining good
security.

A fairly large proportion of the Dominion Govern.
ment borrowings in England of late years has ‘been for
the purpose of expanding or renewing old loans. The
sums thus represented would naturally have to be de.
ducted from the total amount of British capital Comin
into Canada, as renewals would remain in Englang
The figures have been included in the estimate, the mone;
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having actually been raised in England on Canada’s
behalf.

The amounts placed in the various classes of invest-
ments are analyzed in subsequent chapters.

Scotland and Canada’s Loan Confpanies.

Investments to the extent of $8,725,000 have been

placed with Canadian loan, mortgage and trust com-
panies. The smallest amount invested was $20,000 with
a new trust company. The largest individual sum ex-
ceeded two and a half million dollars. The most striking
feature of this class is that practically all the money
invested has come from Scotland. Several companies
have unsuccessfully endeavored to introduce English
capital; A small percentage came from Ireland. Edin-
burgh is the central loaning point for this class in North
Britain. What little money has come from England has
been sent largely by former Canadians residing there.
In Scotland investments in loan and mortgage com-
panies’ debentures are popular. One company states
that in certain cases, while the capital is fairly well
distributed throughout Great Britain, there is no doubt
that, if it is not all actual Scotch money, ‘‘it is Scotch
credit.”’ Probably only 2 per cent. of the total comes |
from continental Europe.
. Taking the figures of the Canadian company which
has interested most money in these securities it is found |
that during the five years only 7 per cent. of its total
has come from any source in Great Britain outside of
Scotland. Here again, of the 7 per cent. much has come
through a Scottish connection. From time to time efforts
have been made to interest more particularly the London
market and some of the larger lending corporations,
such as insurance companies in that metropolis.

Failed to Interest English Investor.

Nearly all efforts so far have proved ineffectual.
Generally speaking, there appear to be in the minds of
English financiers two arguments against loan corpora-
tion debentures. First, they are not listed on any stock
exchange, and cannot, therefore, be disposed of as are
other bonds. Second, a great part of the English in-
vesting public like something in which there is a possible
chance of profit, a factor which, alike with the hazard
of loss, is usually absent from the loan company’s pro-
position. It is suggested that if a standard company
chose to make a large issue of debentures payable in,
say, twenty years, and went to the expense of having
the securities listed in London, they might finally be
absorbed in that market. Apparently none of the purely
Canadian companies have taken this step. They seem
to be bound by a curious rule of practice to a limit of five
years in their debenture issues.

The Scotch have been interested in debentures and
jand mortgages for many years. These investments have
appealed to the man of comparatively small means, as
the borrowers seek loans of £500 to £2,000 rather than
big blocks, and for the reason that they are for fixed

iods, and are, therefore, more easily arranged on
maturity. Loans falling due in fivé years are invariably
renewed, and there are several millions of Scotch money
on short loan in Canada. These loans on debenture find
acceptance from the fact that they give the lender little
trouble. There are no broker’s fees or expense to the
jender, either in investing or realizing the investment.
At the end of each five years the investor, if he desires,
can obtain repayment of his investment at par, and is
not dependent on the fluctuations of the Stock Exchange,
as in the case of stocks.

The British insurance companies which transact
business in Canada have invested in this country by the

hase of various securities and of real estate approxi-
mately $31,460,837. Comparing these companies’ total
investments at the end of various years, it is found that
their approximate investments in Canada for the six

years period under review are $9,854,000.

To gather reliable statistics regarding British in-
vestments in industrial propositions has been the most
difficult task, largely because only a small amount is
represented. Upon the figures collected it is reasonable
to estimate the investments in this class for the six years
at $26,375,000. If anything, it errs on the conservative
side. The total does not include the amount represented
in the Canadian public flotations. Pulp and paper con-
cerns in British Columbia and the Maritime Provinces
are responsible for a fairly large amount. Four of these
in New Brunswick account for $1,300,000 of capital. A
large pulp company is located in British Columbia with
holdings valued at approximately $5,000,000. About
$1,000,000 of Old Country capital is invested in salmon
canneries in our Pacific coast province. The British
Columbia Electric Railway Company is almost entirely
financed by British capital, its total investment repre-
senting a large amount. Only a nominal sum is held on
the Pacific coast. This company has made public flota-
tions in London. ;

British investments have been made to a moderate
extent in Canadian cotton mills and textile companies,
while about $30,000 is invested in apple warehouses
along the Dominion Atlantic Railway and others are
being purchased. London houses take a part interest in
these buildings, the builder taking the rest. A small
amount is placed in chemical companies. The details
gathered in this class were obtained on the condition
that the names of the individual companies be not
published.

Different Appetites for Securities.

Commenting on the keen appetite of the United
States capital for industrial investments, Lord Strath-
cona recently ventured the assertion that the aggregate
debts of the Dominion and provincial governments and
municipalities, the bonds and preferred stocks of the
railway companies, and British investments iIn \:vell-
established industrial, electrical and power enterprises,
placed against the total American capital invested i."
Canada would show a preponderance of the former. This
is proved to be so by the above estimate. One hears,
said Lord Strathcona, more of American capital than
British, because our cousins from the United States
come into Canada and buy a lumber proposition, a mine,
a commercial enterprise, or start a branch of some of
their own enterprises in one of the provinces. In these
cases they go to the country themselves and look after
the business in which they are interested, and obtain
much publicity. English capital is usually invested in
an entirely different way. The investors remain quite
satisfied if their moderate interest and dividends are
forthcoming at the proper time, and their loans are met
at maturity. As a matter of fact, the methods of investing
British money and of American money in Canada are on
an entirely different basis, and this must be borne in
mind when the question is discussed.

Americans Buy and Sell to Britain.

The line of demarcation between British and Ameri-
can capital investments is quite distinct. The American,
always with an eye to investing money for large returns,
is quick to see the opportunities that have been embraced
in the Western States duplicated in British Columbia.
These are principally mining and lumbering and timber,
with some colonization propositions. Ten years ago,
when the export of timber was prohibited from the pro-
vince, the American promptly came to British Columbia
and started mills. He saw good investments. When
mines were discovered, he was on hand in the Kootenay
and Boundary districts, took risks, and ultimately sold
to British capital. {

American and British capital are about equally
divided in mining interests, although in many cases the
American has been the first purchaser, later selling to
British buyers. The Porcupine, Ontario, gold camp was
a notable exception.
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GERMANY AND CANADA.
Better Trade Relations Desired by the Fatherland—
Visit of Prominent Germans—Analysis of
Trade Relations.

Germany may shortly receive better trade treatment
from Canada. This is made plain from the signs of the
times. In the House at Ottawa this week, Mr. Foster read
a cable from Berlin, which stated that there was a definite
understanding between Canada and Germany that negotia-
tions would commence for the conclusion of a reciprocal
commercial treaty between the two countries immediately
after Canada’s arrangements with the United States had
been completed. He asked concerning the accuracy of the
cable. Hon, Mr. Fielding said there was no understanding
and no negotiations. ‘“No doubt,”” observed the Minister of
Finance, ‘“‘the German Government would be glad to open
up negotiations, but there is no understanding as to when
they shall be opened.”

Two Important Visitors.

The Monetary Times learns that Professor Koebler,
privy councillor and holding a high position in the Admiralty
office at Berlin, together with Dr. Hamann, are this week
on their way to Canada, where ostensibly they will study
national economy in the Dominion. Professor Koebler is
professor of economy and one of the most able men in Ger-
many. His companion is also a keen student of economics.
It is known that the German Government has the greatest
interest in their mission and is asking prominent Germans
resident in Canada to afford the visitors every assistance.
Professor Koebler and Dr. Hamann may pay particular at-
tention to the share of Canadian trade which can be obtained
for the German mercantile fleet. The visit of these two
gentlemen is important in its probable bearing on the dis-
cussion of future trade relations between Canada and
Germany,

It will be recollected that in 1903 the German Govern-
ment anplied to Canadian goods its least favorable customs
tariff in consequence of not being treated with the same
consideration as Canada treats the United Kingdom. The
Canadian Government then applied a surtax, under whi.ch
German roods were subject to additional duties of one-third
of the regular duties imposed by the General Tariff Act,
consequently the duties on goods imported from Germany
were 337 per cent. greater than on goods from other count-
ries, This surtax came into operation on German goods
purchased after April 16th 1903.

Surtax Reduced Imports.
Its effect was to reduce the rapidly growing German

imports by nearly 50 per cent. during the years following |

1003, and that in a period when Canadian markets were
undergoing rapid expansion. Early in 1910, negotiations of
a more or less informal character took place between Mr.
Fielding, Canadian Minister of Finance, and Dr. Lang,
German Consul-General at Montreal, which resulted in the
signature of a provisional agreement on the 15th February,
1910, under which Germany gave up her demand for treat-
ment similar to that which Canada extends to Great Britain
under the preferential duties, and agreed to give Canada
the conventional rates of the German tariff upon many of
the important articles exported by Canada to Germany.

The operation of the Canadian surtax upon German
goods was intended to be automatic and only to continue
for such period as Germany discriminated against Canada.
Upon the signature of the agreement referred to, therefore,
the surtax terminated; the agreement, however, is provis-
ional, and contemplates, at a later date, a formal conven-
tion for the regulation of commercial relations between the
two countries. There is little doubt that Germany will re-
cover much of the trade which was lost because of the im-
position of the surtax, and trade so recovered will be mainly
taken from that at present enjoyed by Great Britain and the
United States. German houses are showing great activity
and earnestness in their attempt to re-enter the Canadian
market. If Germany succeeds in obtaining the benefit of
the Intermediate Tariff, she will prove an extremely formid-
able competitor, and the utmost efforts would be required
on the part of the British manufactuyers and merchants to
maintain their position in the Canadian markets.

Some Significant Statistics.

Prior to the imposition of the surtax the importation of
German. goods to Canada had been steadily increasing. It
stood at $034,266 in 1881 and by 1003 had reached $12,282.-
637. Since that date the trade had greatly declined, as will
be seen from the followine table. The year 1008 appears
exceptional, but it was in reality a year of very high imports
all round:
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Years ended soth June... {:gg‘;:::::::::: g:gig:g;;
1000, 7 bl 7,040,001

Nine months ended 31st
March =i hn st 2007 & cilvn e 5,483,207
FOORE o a 8,250,745
Years ended gist Marchi,. {1030+t SR
5 5 Hb SR L L 9,615,743

It will be noticed how German imports have increased since
the removal of the surtax.

The chief articles imported into Canada from Germa.ny are
combs, laces, drugs, earthenware, fancy goods, furs, gloves.
cutlery, wire, zincs, musical instruments, paints, silks, angd
certain lines of woolen goods. In the case of most of
German trade, during the period since the adoption of the
surtax, has neither greatly advanced nor greatly receded
the handicap of the tax tending to depress the trade, 'hile.
the general expansion of the Canadian demand operated in
its favor. This is the case with the import of German drugs
(mostly imported free and not liable to the surtax), German
china and porcelain, clocks, furs (of which two-thirds enter
duty free), glassware, rubber goods, leather, iron and s
musical instruments, pocket-books, tobacco pipes, wood
manufactures, &c., in which the trade has not greatly in-
creased from 1905 to 1910. In the case of other goods
German trade has increased in spite of the surtax. Thus
the import of combs has increased from $20,032 in 1905 te
$49,142 in 1910, The import of cotton stockings has in-
creased from $105,070 in 1905 to $354,101 in 1910; that of
cottons generally from $230,393 to $581,386; that of gloves
from $157,541 to $103,403 in the same period; the import
of optical, surgical and other instruments from $24,481 to
$53,550; paper and manufactures thereof from $62,585 to
$101,810; paintings, prints, and engravings from sy »%6
to $116,536; woolen stockings from $51,021 to $93,228. In
practically all of these cases the increase in business is
chiefly due to enterprisine methods and the care taken to
suit the goods to the market, :

List of Principal Imports.

Many other lines of trade show a falling off in the six
years under consideration, the dead weight of the s
sufficine to depress business in spite of anything that can
be done. During the same period the import of paints and
colors fell from $278,034 to $117,081; silk and manufa.
thereof from $218,507 to $147,037. In several branches of
the trade in woolens the fall has been very considerable -
thus, the import of women’s and children’s outer garmenté
has declined from $333,101 in 1905 (the first vear of their
separate classification), to $61,810 in 1910; that of Pressed
felt from $50,584 to $3,517; the total import of woolens
from $822,002 to $564,049. The table helow shows the prin.
cipal items of import from Germany to Canada in the years
1004-5 and ‘1909-10 Tespectively.

Articles. 1904-5. 101
Buttong o o S cam bl oo $ 42,358 -89 sos-g:':
Clocks andiparts oiiimito il 40,747 60.81
Ot On S o T s i SRR N R 230,393 58[.3£
Drugs, dyes, &ec. el G 370,007 343:42
Earthenware and china ............ 223,106 ‘60.463
Fancysgoode il Suis e sainu ool 653,851 606,258
Furs and manufactures ............ 827,112 959'96
Glass and manufactures ........... 187,820 n7'°7§
Leather and manufactures ......... e T 39’4 3
Cutlery TRET LT R e s 166,723 186'.;6
Iron and steel manufactures 5 2
(utiablediiore e aomRR R 7,778

Musical instruments (dutiable).... .. 88,041 678';‘“
Paintings, prints, engravings, &c... 51,780 "6:53
Paints and colors .oi o vian el o 278,034 117,08;
Paper and manufactures ........... 62,585 01,810
Pencils (1ead) ..................... 35,507 55’5%
Silk and manufactures ............. 218,507 147,937
Woolen s e N S e i i 822,002 564,040

Both the American and British trader is watching
many closely in its relations with Canada. The Brit;
Trade Commissioner in Canada, Mr. Grigg, for inst
states that the removal alone of the surtax calls for renme e
vigilance on the part of British traders and makes it morged
than ever necessary for them to adapt their goods as Closely
as possible to the special requirements of the Canadign
customer. With the prospect of even better trade relations
Great Britain and the United States will have good cause
to look after their interests in respect 10 Canada’s im
trade. port
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LICENSE OF CANADIAN GUARDIAN LIFE

Assurance Company Has Been Withdrawn by Superin-
tendent of Insurance—Report of Auditors.

The Canadian Guardian Life Insurance Company’s |
license has been withdrawn by the Superintendent of Insur-‘
ance, action which should have been taken some time ago.
The Canadian Guardian commenced business in April, 1901, |
as the Central Life, with an Ontario charter, and an author-
ized capital of $1,000,000, of which $480,000 was subscriked,
and $30,354 paid up. The most enlightening information
respecting the company’s position is given in the report of
Messrs. Clarkson and Cross, Toronto, prepared for the De-
partment of Insurance in February.

“So far as we cap determine,”’ says the report, ‘“‘the
statements furnished to you, and as published, are in ac-
cordance with the books of account as they fell from year to
year, save that journal entries have been made in a later
year dealing with transactions of the preceding year. The
company, under its different titles, since its incorporation
on the 23rd of February, 19o1, has had eight secretaries
and some of them have left their work incomplete and it has
remained uncompleted.

Secretary Wants to Adjust Account.

““The existing shareholders on the 3oth November,
1910, some 470 in number, with aggregate subscriptions of
$.61,000.00, are shown, by the record, to have paid thereon
$40,812; hence they are s'ill liable to the extent of 8421,087
and this statement is probably not far from being accurate, and
it may be quite so. The books of account show the subscrib-
ed capital of $500,000 and the amount due thereon $457,205
The present secretary expresses his desire to go through the
work of past years and adjust this account. Where the vouch-
ers of the company are intact we should suggest, as a sim-
pler and more complete method, the rewriting of the whole
books of account.

«\We venture to submit as a fair summary of the com-
pany’s operations for the above named seventy-one months,
the following statement, and believe that any adjustments
that may be found necessary, will not vary the result mater-

ially : —
Premiums received from Policyholders.......... $ 85,166 33
bt Deduct therefrom. i
Paid Commission to Agents ........ $ 0,444 18
Paid Death losses ............oovenn 11,500 13
Paid  Policyholders, as surrender
R A RO R e 0,259 16
Loans to Policyholders .............. 4,221 24
i 34,523 71
$50,642 62
Expenses for the seventy-one months .......... 111,865 88
fibetating oSS o A i atcels $61,223 26

Apart from the liability of the company
to existing policyholders (The amount
of the legal reserve not computed.)

¢“This $61,223,26 has been made up entirely by past
shareholders, as follows :—
Shares as per list, cancelled for non-payment $204,-

300.00, upon which had been paid! 8L dii v $36,856

Shares as per list, voluntarily surrendered $253,-
£00.00, upon which had been paid.............. 25,000
L S B S s S B S e S NG R $62,756

'How Dividend Was Declared.

; «The dividend declared in 1910 was also contributed by
the specific surrender of three sharcholders, who were also
directors, of $15,000 of share subscriptions, upon which $1,-
v o had been paid. We are unable to express an opinion as
to the legality of this method of financing.
27 «We do not find the president, Mr. J. M. Spence, to
have personally benefited by the series of note transactions
petween himself and the company, to one of which you drew
attention in your last printed report. The_ proceeds of each
pill was paid by it. It is true that the liability was never
shown in the annual returns. The directors, by their min-
ute book, continuously authorized the transfer to Mr. Spence,
or some member of his family, of shares acquired by him
¢rom subscribers. :
~ «ye are obliged to conclude that the vote of $1,000 a
‘month to the president, as salary for the years 1000 :gnd
10, an increase from $250 a month during the preceding
s, was made for the purpose of enabling him to acquire

X

s for the benefit of the company, and we find that on the

i9th of November last, on page 304 of the directors’ min-
ute book, they cancelled this increase, thus restoring his
salary to the previous rate of $3,000 per annum. There has
besn no concealment with regard to the very extraordinary
method adopted by the board to avoid showing an operat-
ing deficit.

“The premium received upon sales of capital stock dur-
ing the year 1909 and 1910 was five per cent.; the rate of
commission pa‘d to agents for the sale of such stock was
also five per cent.”

— e aee ——

LARCE WESTERN COMPANY TO FINANCE PROJECTS.

An important corporation has been formed with head office
in Calgary with the special object of supplying the means by
which sound western projects can obtain the support they re-
quire to market them on a legitimate basis. The company has
purchased a large interest in attractive land in the Winder-
mere Valley of south-eastern British Columbia. A subsidiary
company, the Columbia Irrigated Fruit Lands, Limited, will
handle this land. The western agencies have also arranged
to take over the Central Kootenay Land Development Com-
pany’s holdings along the line of the Kootenay Central Railway,
now being constructed by the Canadian Pacific Railway from
Golden, on the main line of the C.P.R., to a point near Ward-
ner on the Crow’s Nest. This gives the parent company 62,000
acres of fruit land together with several townsites. Some of
this property is ready for occupation.

The company has a large number of influential sharehold-
ers, among whom are Sir John Langman, of London, England;
R. B. Angus, president of the Bank of Montreal; James Ross,
director of the Bank of Montreal; D. MeNicoll, vice-president
of the C.P.R.; B. W. Beatty, Montreal; J. A. M. Aikins, Winni-
peg; C. B. Smith, Toronto; D. E. Brown, Vancouver; R. Mar-
pole, Vancouver; R. V. Winch, Vancouver; Robert Kelly, pre-
sident Kelly, of Douglas & Co., wholesale grocers, Vancouver;
E. J. McFeely, president of MecLennan, McFeely Co., wholesale
hardware, Vancouver; Wm,. Braid, wholesale grocer, Vancou-
ver; R. H. Sperling, general manager of B. C. Electric Rail-
way Co., Vancouver; W. C. Nichol, proprietor of Daily P_rgv-
ince, Vancouver; Hon. Richard MecBride, premier of British
Columbia, Vietoria; D. R. Ker," president of B’rack'man-Ker
Milling Co., Vancouver; Dr. Neil Macphatter, president of
Canadian Club, of New York; . C. Batchelder, _ﬁrst vice-pre-
sident of B. & O. Chicago Terminal Railway, Chicago; James
H. Foster, of Chicago, Milwaukee & St. Paul Railway, Minne-
apolis, Minn.; G. R. Iiuntingdon, general manager of Soo Line;
C. H. Davidson, jr., banker, Minneapolis; C. J. Weiser, banker,
Minneapolis; C. H. Ross, banker, Minneapolis.

The officers and directors of the company are as follows:
J. 8. Dennis, president, (president of Canadian Pacific Trriga-
tion Colonization Co., Limited., and manager of irrigation de-
partment, C. P. R., Calgary); James W. Davidson, vice-presi-
dent and managing director, (president of Crown Lumber Co.,
Limited, Calgary); E. A. Beatty, general solicitor, C.P.R., Mont-
real; R. Marpole, general executive assistant, C.P.R., Vancou-
ver; Charles S. Mackenzie, barrister, New York City; C. H.
Davidson, Jr., banker and capitalist, Minneapolis; C. J. Weiser,
banker and eapitalist, Chicago; R. Randolph Bruce, C. E., vice-
president Columbia Valley Irrigated Fruit Lands, Limited, Wil-
mer, B.C.; R. B. Bennett, K. C., M.P.P., Calgary; A. Price, gen-
eral superintendent, western division, C.P.R., Calgary; A. E.
Cross, president Calgary Brewing & Malting Co., Calgary; Geo.
Lane, fancy stock breeder and rancher, Calgary; Dr, T. H.
Blow, capitalist, Calgary.

Thoburn Allan, after 12 years’ association with P. Burns
& Co., has severed his connection with that firm to accept the
management of the Western Agencies and Development Co.,
Limited.

Other p}-ojeets peing. developed by the company are: Power
and irrigation project in Central British Columbia; Alberta
Home Builders’, Limited, soon to be placed on the market
will do an investment building business in Calgary; severai
townsites owned by the company in the Columbia River Valley
will be placed on the market; several sound industrial projects
are also being considered by the company.

——— e —

COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt ore in pounds,

for the week ended May 5th: Crown Reserve, 168,830; Cou-
iagas, 116,120; Trethewey, 139,500; La Rose, 210,790; Cobalt
Lake, 124,340; O’Brien, 78,000; Hudson Bay, 62,170; MeKin-
ley-Darragh, 70,310; Buffalo, 57,520; Nipissing, 74,900; City of
Buffalo, 65,500; Temiskaming, 83,130; total, 1,251,110 pounds,
or 625 tons. The total shipments since January lst are now
17,641,483 pounds, or 8,820 tons. :
. _In 1904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,144 toms, valued at $1,437,196; in 1906, 5,129 tong,
valued at $3,900,000; in 1907, 14,040 tons; in 1908, 25,700 tons;
in 1909, 29,751 tons; in 1910, 34,041 tons.
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GOVERNMENT SUPPLEMENTARY ESTIMATES

Ask for Seventeen Million Dollars—Estimates Show
Increases.

The supplementary estimates for the current fiscal year,
totalling $17,020,080, were submitted by the Minister of
Finance at Ottawa this week. Of this total the amount
charged to revenue is $8,746,031, and to capital account
$8,274,048. Added to the main estimates the total amount to
be voted for the year is $156,237,180, of which $46,462,621
is on capital account, leaving the amount chargeable to in-
come $100,774,550, or about eight millions less than the
revenue of the past year, and at least twenty millions less
than the estimated revenue for the current year,

The capital expenditure provided for, $46,462,621, is
largely made up of four items—$27,000,000 for National
Transcontinental Railway construction, $2,000,000 for Hud-
son Bay Railway construction, $2,550,000 for the Quebec
bridge, and nearly five millions for improvements and ex-
tensions of the Intercolonial Railway, principally in Nova
Scotia. Exclusive of these the capital expenditure provided
for is about ten millions. As compared with the total
amount voted last year the estimates this year show in-
creases of $0,213,006 on capital account, and $15,137,506 on
consolidated fund account,

The Principal Items in the List.

The principal items in the supplementaries are as fol-
lows i—Civil government, additional clerkships, etc., $132,-
850; agricultural and statistics, $630,000, including $200,000
additional for the census and $125,000 additional towards
the encouragement of cold-storage warehouses; immigration,
$150,000, additional; militia and defence, $463,500, includ-
ing $165,000 additional for warlike stores; Intercolonial
Railway, $3,186,300, including $600,000 for new docks and
terminal facilities at Halifax; one million dollars each for
the construction of two branch lines in eastern Nova Scotia,
and $200,000 for a branch line in Victoria county, Cape
Breton; Hudson Bay Railway construction, $2,000,000; Wel-
land Canal survey, $50,000; Quebec bridge, $550,000 addi-
tional; new Printing Bureau at Ottawa, $150,000; survey
to ascertain practicability and cost of Prince Edward Isla}nd
tunnel, $35,000; Port Arthur and Fort William harbor im-
provements, $500,000 additional; Quebec harbor improve-
ments, $630,000 additional; St. John harbor, 8$500,000
additional ; public buildings in Nova Scotia, $62,300; in New
Brunswick, $135,586; in Quebec, $443,750; in Ontario,
$384,767; in Manitoba, $105,000; in Saskatchewan and Al-
berta, $2209,027; in British Columbia, $123,148. Harhors
and rivers—in Nova Scotia, $461,436; in New Brunswick,
$234,250; in Quebec, $749,150; in Ontario, $718,660; in
Manitoba, $114,154; and in British Columbia, $443,015; for
dredging, $770,500; for additional mail and steamship sub-
sidies, $53,400; for naval service (fisheries protection and
wireless stations), $145,000; for lighthouse and coast service,
8334,200; for Dominion lands and parks, $152,400; for rural
mail boxes, $150,000.

Intercolonial Branch Lines.

The votes for the three new branch lines of the Inter-
colonial Railway in Nova Scotia are as follows: Towards
the construction of a railway from a point on the Interco-
lonial Railway at or near New Glasgow in the county of
Pictou (or from Sunnybrae in the said county in event of the
branch line of railway to that place being acquired, as it may
be under this appropriation), to the town of Guysboro’, and
from the said line of railway at Crossroads Country Harbor
to the deep water of the said harbor, $1,000,000; towards
the construction of a railway from a point on the Intercolon-
ial Railway -at or near Dartmouth, in the county of Halifax
via Musquodoboit Harbor and the valley of the Musquodoboit
to Dean Settlement, in the said county, $1,000,000; towards
the construction of a railway from a point on the Inter-
colonial Railway at or near Alba, in the county ot Inverness,
to the town of Baddeck in the county of Victoria, $200,000.

- -

Messrs. Aemilius Jarvis and Company, Toronto, have
been appointed fiscal agents for North Vancouver, B.C., in
stead of South Vancouver as stated in last week’s issve. Wr
regret the error. Messrs. Wood, Gundy and Company, To-
ronto, recently purchased the $1,660,000 issue of South Van
couver bonds. e

Succession dues collected by the provincial government
in April totalled $135,387. This is an exceptlonally. high
total and is due to the payment of $50,000 as a first instal-
ment on the estate of the late Prof. Goldwin Smith. From
the estate of the late Mr. George J. Foy, the succession dues
- were $25,265.

e

EAST AND WEST.

The Continental Trust Company has been organized in
Prince Rupert, with the following officers: Dr. Wm. T. Ker-
gin, president; Mr. David H. Hays, first vice-president; My
M. J. Hobin, second vice-president and manager; My, Jay
Kugler, secretary-treasurer; directors, Messrs. Alfred C > &
F. Brandt, V. W. Smith, J. M. Bramlette. The company ex.
pects to be doing business by May 15th.

The Western Linen Co., of Duluth, may locate a
Winnipeg, Man. The mill will utilize the fibre of the
plant grown in the prairie provinces of Canada. The init;
plant will be moderate in size. The first expenditure wejiy
amount to between $50,000 and $75,000. The cost of the
as outlined will be between $250,000 and $300,000. The
Iuth mill is now turning out flaxseed yarn from which
towels for the Union Pacific Railway are being made,

Permission to extend the city limits of Prince Albe
Sask., has been granted by the provincial attorney-general.

Recently purchased by Mr. K. Pokoff from Mr. W, H. A
Hill, of Regina, the Bunker ranch on the Granite road, near
Nelson, B.C., has again changed hands, the purchaser i
Mr. Peter Veregin, head of the Doukhobor society. The ranch
consists of 125 acres, of which a large portion is cleareq and
planted with fruit trees.

Hon. A. E. McPhillips, K.C., the Minister of Finance, Hon.
Price Ellison; Mr. C. H. Lugrin, editor of the ‘‘Viectoria Dai
Colonist’’—a member also of the Canadian bar, and Mr. .
H. Malkin, the well-known wholesale merchant of Vancouver
will constitute a special royal commission under the Pnblie'
enquiries Act to make full investigation into all matters touck-
ing or related to the incidence of taxation in British Columbi
and to report to the government and the legislature with g
view to further and general reductions next' year.

The directors of the Richelieu and Ontario Navigation Co.,
will make a new stock issue of $1,044,000 at par. The new
stock will be issued in the proportion of one new share for
every three shares now held. The present outstanding capital
is $3,132,000, or just three times the amount to he issued. It
is understood that the new Richelieu stock will be used
purchase from Mr. Playfair his interests and that the new
capital is for the purpose of buying new boats and will alse
act as a safeguard against the purchase of control.

The street railway officials of Hamilton, Ont., stated re-

nchise up-

plant in
fl

cently that the company has lost since it got the fra
der which it is now working, nineteen years ago 375,000
while the City of Hamilton has derived in milea‘.;gé indS,
centage from the earnings $404,000. With the city 's fm
growth, the earnings are rapidly growing as indicateq that
last year the company carried 9,844,000 people. A financigl
and electrical railway expert will visit Hamilton to g0 into
the matter of numerous extensions planned to meet the rapidl
growing needs of the city. ¥
There are in Nova Scotia, in round numbers, 240 ca 3

and they employ during the season over 2,000 p%oglenti‘:n&:.'
factories. The value of the lobster plants is given at $230,000
There are more than 650,000 traps, valued at $450,000, and’ the-
average year’s oulput is valued at $1,150,000. The twen
lobster canneries in the Yarmouth consular district canned qur.
ing the 1909-10 season 26,000 cases of lobsters, valued g¢
over $300,000 of which 75 per cent. went to Europe, the other
25 per cent., with the exception of what was consumed he
going to the United States. In addition to the foregoing more
than 22,000 crates of live lobsters were shipped from Yar
mouth to Boston. The live are larger than the 9-inech canned
lobsters. These twenty factories employ 200 people during the
season, principally women and girls, at wages ranging from
#3 to $4 a week for the latter, and $9 a week for the men,

—_——————

The British-Canadian Lumber Corporation i
issue $4,000,000 of 6 per cent. cumulative partici
ference shares in London.

Mr, Fielding read a statement from the wvi
of the Pullman Car Company declaring that Canadian cur
rency was accepted without discount on their cars on 1o
American side of the line, and that in order to insure
a general order had been issued to all their conductors 3
structing them to see that this was doae. This statemens
was called forth by a recent discussion in the House in
which it was alleged that Canadian money was refuseq O
sleeping and parlor cars. ; n

Mr. C. W. Rowley, manager Canadian Bank of
merce, Calgary, has been appointed manager at Winni
Man.,, in succession to Mr. John Aird, who goes to Toronga
as assistant general manager, and Mr. V.C. Brown, of Tare
onto, succeeding to the office of superintendent of ‘Western
branches, with headquarters in Winnipeg. Mry, E. M
Saunders of Moose Jaw, succeeds Mr. Rowley in Calg 3
Mr. H. M. Stewart, of Medicine Hat, succeeds Mr, Saun;g;
in Moose Jaw. Mr, Lynch, of McLeod, succeeds Mr. Stew-
art, of Medicine Hat, and Mr. Allan, formerly of Revelstoke,
succeeds Mr. Lynch in McLeod. Mr. R. A. Rumsey, assistant
manager at Winnipeg, remains in that capacity,

s about to
pating Pre-
ce-president

by




 age which the reserve fund bears to the paid-up and issued
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’ BRITISH COLUMBIA.

British Investors Continue to Show Interest in Canadian L
 Investments—Subsidy for Shipbuilding Company.

(Staff Correspondence.)
Vancouver, May 6th.

Canadian investments were never regarded more favor- |
ably in Great Britain, is the report of Mr. A. D. McRae, a |
British Columbia financier, who has returned from a busi-
ness trip to the Old Country. Mr. McRae is known for his |
connection with the Canadian North Pacific Fisheries, Lim- |
ited, which he promoted, and as vice-president of the Can-
adian Western Lumber Company, which is-interested in this |
province. He is also associated with Colonel Davidson, Sir |
William Mackenzie and Sir Donald Mann in numerous other
enterprises. One of his flotations while in Great Britain
was the debenture issue of $3,000,000 of the Columbia River
Lumber Company at Golden, which has been absorbed by
the Canadian Western Lumber Company. Mr. McRae says
that particular interest is taken in the Canadian West ‘and |
its great resources, as was evidenced by the prolonged stay |
of Sir Edward Tennant and party which probably repre-
sented more solid investment capital than any other group |
of capitalists that ever came to this country. Not only are
present conditions good for Canadian enterprises in the
London market, but for many years there will be available
funds for legitimate propositions. There was some criticism |
about certain - timber flotations because the promoters en-
deavored to raise more money than was warranted, but on
the whole British Cclumbia timber was regarded very favor-
ably. As an instance of how money was turning toward
Canadian securities, Mr. McRae remarked the over-subscrib-
ing by 50 per cent. of the convertible stock of the Canadian
Northern Railway in London. Mr. McRae secured $2,000,-
ooo for a large tract of land in Saskatchewan owned by the
Canadian Northern Railway.

Subsidy for Shipbuilding Company.

Now that the order-in-council has been passed at Ottawa
in connection with the subsidy to the Esquimalt Graving |
Dock and Shipbuilding Company, work of construction will
be soon arranged. Messrs..Bullen, of Victoria, who have’
undertaken this large enterprise, are well known on the coast,
having been in the ship_bullding business fqr severgl years. |
In the enlarged enterprise they have associated with thoin |

enny Bros., of Dumbarton, Scotland, one of the largest|
shipbuilding firms in the United Kingdom. The amount on |
which the subsidy of three and a half per cent. per annum
on the cost for fifteen years will be paid, is $2,637,800, ac- |
cordin~ to the estimate of the engineers of the department |
of public works. The dock will be goo feet long, 41 feet |
" deep and 128 feet wide, capable of accommodating the |
Jargest vessels afloat. : ; : .

The increased value of timber investments is shown in |
the higher price now obtaining for logs and shingle bolts |
as compared with the figure of a few years ago. It was not |
long since bolts were bought by mills at from $3.75 to $4, \
but now the ruling price is $s5.50. A millman told The |
Monetary Times that he had bolts from as far as 70 mllesl
up the coast, which is considered a long distance. Logs‘l
now average $9, whereas foqr or five years ago, this was |
a top-notch price, the run being from $6 to $8. Naturally

ices of lumber and shingles have advanced in consequence. |
This year, the prospects for a good season are bright. Bp-j
cause of the severe winter in the woods, the season is six
weeks behind. Many qf the shingle mills have had to close
on account of the scarcity of raw material, but may be again
in operation on Monday next. Concerns on the southwest-
ern coast of Vancouver Island are preparing for double the
output of last year.

<>

STOCK ISSUE BY CANADIAN BANK OF COMMERCE.

The authorized capital stock of the Canadian Bank of
Commerce is 300,000 shares of $s50 each, equal to $15,000,-
000, of which 200,000 shares, equal to $10,000,000, have been
isst;ed and are fully paid. The directors on May sth, 1911,
increased the rest or reserve fund of the bank by carrying
to it from profits $1,000,000, and this fund now stands at
“‘?’m been decided to issue 40,000 shares, equal to
2,000,000, of the unallotted stock, thus bringing the paid-
up capital to $12,000,000. The stock now to be issued will
be allotted to shareholders of record at the closing of the
‘transfer books on 17th May, 1911, the issue price being fixed
at 180, or $9o0 per share, the premium equalling the percent-

“m%e allotment will be made to the bank shareholders pro

ata, and 1o fractional shares will be allotted. = There being

| company, at the Toronto Club recently.

\40,000 shares now to be allotted, as against 200,000 already

paid up, allotment will be made in the proportion of one
share of new stock for every five of old stock, holdings of
less than five shares being disregarded.

Payments are extended equally over a period of ten
months commencing from July sth next. The rights of the
shareholders to any allotment shall, if not acgepted, expire
within six months after the notice of allotment has been

mailed.
—mmeel G

MR. HAL. BROWN HONORED.

? Many representatives of the London and Lancashire
Llfe Assurance Company attended the dinner and presenta-
tion to Mr. B. Hal. Brown, ex-Canadian manager of the

) Mr. Douglas K.
Ridout presided, and an excellent programme of vocal and
instrumental music contributed to the pleasure of the pro-

| ceedings,

The presentation of a handsome cabinet of silver and
an illuminated address, by Mr, Ridout to Mr. Hal. Brown,
was an indication of the esteem in which he is held by the
agents of the company. The address was as follows:—

“The Canadian Agents of the London & Lancashire
Life upon the occasion of Mr. B. Hal Brown resigning the
Canadian managership of that institution, respectfully ask
him to accept the accompanying testimonial, as a, sligﬁt ex-
pression of the high esteem in which he is held by them and
as a souvenir of a very happy connection of nearly three
decades’ standing.

““While the employees of the company in common with
all insurance men recognize Mr. Brown’s exceptional capa-
city and untiring energy as shown in his successful admin-
istration of the Canadian branch of the London & Lancashire
Life business, they feel that they have special opportunities

| to appreciate his uniform courtesy and kindly disposition.

“They hope that unvarying success and distinction mav
continue to characterize his business career and that his life
may be a long and happy one.

“On behalf of the Field Staff.”’
28th April, 1911.

Mr. Hal Brown in reply, expressed his appreciation and

gratitude. He was deeply sensible of the kindness and most

' grateful therefor, and he expressed the hope that he might

live worthy of the conﬁdence reposed in him, continuing
the friendships which existed, and ready always to co-operate
in any and every work of mutual interest and advantage.

—_— - ————

AMERICAN HOUSE PASSES FREE LIST BILL.

At the conclusion of a ten-hour session the House of
Re-resentatives this week passed the Democratic Free List
bill by a vote 236 to 106. Twenty-four Republicans and
Berger, the Milwaukee Socialist, voted for the measure. The
Free List bill now goes to the Senate. The bill as passed
transfers to the free list agricultural implements, cotton
bagging, hoop iron, wire for baling hay, straw, and other
agricultural products; certain classes of leather used in boots
and shoes; boots and shoes, barbed fence wire, wire rods;
fresh meats of all kinds, buckwheat, cornmeal, wheat flour
and rye flour, bran, middlings and other offals of grain;
t'mber, sewing machines and all parts thereof, and salt.

—_————

LIFE UNDERWRITERS MEET.

A new branch of the Life Underwriters' Associarion has
been formed at New Glasgow, N.S. President McBride ad-
dressed the gathering. The following officers were elected :—
President, Mr. J. L. McDuff, Canada Life; vice-president,
Mr, E. J. Treen, Great West; secretary-treasurer, Mr. J. M.
Baillie, M.P.P., National ; executive committee, Messrs. D. S.
Gass, Metropolitan; J. Chisholm, Excelsior; Fred Pettis,
Mutual, of Canada. ; :

At the annual meeting of the Life Underwriters’ Associa-
tion the following officers were elected :—Hon. president, Mr.
Vivian Reeve: president, Mr. Geo. McBroom ; vice-president,
Geo. H. Davis; secretary-treasurer, Geo. H. Nichol; repre-
sentative to Dominion Association, Mr. Angus Elliott; execu-
tive committee, Messrs. C. T. Glass, J. Pearce, Alex. Gillean,
W. J. Underwood, A. S. McGregor, Capt. Manley; auditors,
Messrs. Vivian Reeve and C. T. Glass.

The agents for Huron and Perth counties of the Sun Life
held their first annual banquet at Stratford, Ont., recently.
Among those present were:—Messrs. John A. Tory, Toronto,
supervisor; Mr. T. R. R»itt, Toronto, inspector for Western
Ontario: and Mr. W. H. Hamilton, Guelph, district manager.
Mr. C. W. Gibbons, the district agent, presided.
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SOVEREIGN BANK AFFAIRS.

New Company Has Secured Control of Chicago and
Milwaukee Railroad—Double Liability Question.

The fact that the Dresdner Bank and J. P. Morgan and
Company have agreed to the formation of a new company to
take over the Sovereign Bank’s assets and liabilities, is an
important step. It means for one thing that the investments
of these large coporations will remain in Canada although they
are to be applied to the successful operation of the Alaska
Central Railroad and the Chicago, Milwaukee Electric Rail-
road. .

Immediately a question as to the vadidity of a portion
of the Chicago Railroad’s bond issue is settled, the road will
be re-organized. A committee of Toronto bondholders have
united with Chicago interests to seecure control of the road.
Among the Toronto syndicate are: Mr. W, E. Stavert, of the
Bank of Montreal, who has acted as trustee for the other
banks in the settlement of the Sovereign Bank’s affairs; Mr.
H, 8. Osler; Mr, F. G. Jemmett, general manager of the Sover-
eign Bank, and several Toronto brokers and financial men.
For some time the railway has been in the receiver’s hands.
The Wisconsin and Toronto interests nmow hold $7,500,000 of
the $10,000,000 of the Wisconsin bonds and $83,300,000 of the
$4,000,000 Illinois 1922’s, X

New Company Formed,

_ As previously noted in The Monetary Times, a company
has been formed to take over the Sovereign Bank’s assets and
liabilities. The bank practically owns the Chicago-Milwaukee
and the Alaska Central roads. The bank shareholders have
been asked to pay their double liability into the new com-
pany. In this way capital will be provided for paying back
the money advanced to the Sovereign by other banks at the
time of the crash, Mr, W. E. Stavert has resigned his posi-
tion as trustee for the other banks in the management of the
Sovereign, and Mr. G. T. Clarkson will act as curator and trustee
until the claims of the various banks are satisfied. Mr. Jem-
mett continues to act as manager and Mr. Aemilius Jarvis as
president of the bank.

The Chicago and Milwaukee runs from Evanston on the
northern limit of Chicago, eighty-five miles to the centre of
Milwaukee. It consists of two divisions, each division being
a separate company, the Illinois and the Wisconsin division.
The receivers have gone on with construction and operation.

Part of the road built under the receivers was the eight
miles of track immediately south of the Milwaukee. Although
this was perhaps the most important part of the road from a
traffic standpoint only a single track and that of a temporary
character was laid. This prevented a satisfactory service in
the immediate neighborhood of Milwaukee. Then the road
had no entrance into Chicago and passengers had mot only to
transfer, but to wait for the cars of an unfriendly railway.
Those now in control have already made arrangements with
the North-Western Elevated Railway, which will carry C. and
M. cars right into the centre of Chicago and as soon as the
reorganization is completed the entrance into Milwaukee will
be double-tracked and put on a permanent basis.

More Capital is Needed,

For these improvements another small bond issue will have
to be made and probably a small issue of stock.

The following is a list of the leading shareholders of the
Sovereign Bank as on December 31, 1910:

Frank 8. Allan, Toronto ........ T . $22,000
Arch. Campbell, M.P., Toronto Junetion.... 23,025
Douglas A. Campbell, Toronto Junction .... 33,750
Patear: M. Clarks 1Poronbd /. o vot s e 21,000
Choates, Son & Co., London, Eng, ......... 26,250
Crown Life Insurance Co., ]{;td., Toronto.... 29,100
Dresdner Bank, Berlin, Germany ........... 510,000
Albert Edward Dyment, Toronto ........... 23,025

Aemilius Jarvis in trust No. 2 account for J.

P, Morgan & Co., Toronto ............ 23,600
Aemilius Jarvis in trust for D, M., Stewart

No,/ 2 deeount s Giling vioed W eers s e 0,000
Thomas W. Joyce, New York City ........ 186,300
Randolph Macdonald (deceased) Kilmer &

MecAndrew, executors, Toronto ......... 49,200
Macdonald & Boland, spee. acct., Toronto.... 30,000
Wm. A. Merrick, New York City ........... 262,500
8. F. MeKinnon, Toronto ....... A I R 29,300
Hon. Peter McLaren, Perth, Ont ............ 28,125
C. B. McNaught, Toronto .....ccoueuun.... 26,250
D. M. Stewart, Montreal, P.Q. ............. ‘33,750
Wm. H, Van Kleeck, New York, N.Y, ..... . 150,000
J. J. Warren in trust, Toronto .............. 24,200

Some information respecting the Sovereign Bank’s inter-
est in the Alaska Central and its position 80 far ag liquidation
is concerned was given in The Monetary Times of April 22.

— eaw o ———

The knitting factory of Messrs. Bartram and Gibbs, Park-
hill, Ont., has been started with ten knitting machines in op-
eration.

BY DEVELOPING TRANSPORTATION

Facilities, Canada is Helping the Empire—Mr, Bryce
Gives Interesting Addresses.

Two addresses were given in Toronto this week by His
Excellency the Right Honorable James Bryce, Ambassador of
Great Britain to the United States. He stated that it would
seem rather to be the proper way that any suggestion of
closer ties should come from some one of the self-governin
dominions than from the mother country, but that when ang
such should be offered, it would receive sympathetic consider-
ation, and he hoped they would be able to make it the basis
of some practical constitutional scheme.

Nothing was more fascinating, said his Excellency to
one who sees.the vast spaces of Canada waiting for devg’lo
ment, than the thought of making the fertile flood of co::
merce flow along the transcontinental lines. It was
natural to be absorbed by the charm of this prospect, as on
stands between the seas, with the natural resources of half :
continent at one’s feet, but he cautioned his audience to re-
member all the time that the problem that would tax their
capacity more than other economical and political questions
that called for the highest kind of mind, was the study o;
economics historically and philosophically. This was needed
in order to deal constructively with political problems. He
besought them not to be tempted to go aside, but to seiz;.! the
splendid opportunity offéred in this generation in Canada
for a man to devote himself to this study, bringing intellec:
to the tasks of statesmanship, and thus deserve to be lmo';
as one of the benefactors of his country,

How to Strengthen Bonds,

‘‘As the question,”” he continued, ‘‘whether we can
the bonds in a legal way any closer and put into definite form
the relations between the parts of the Empire, I may. say
that in my opinion it is a very desirable thing, if only i:
can be attempted with the most perfect unanimity on the part
of the self-governing dominions as well as the mother coun.
try; but it is rather, I think, for the dominions than for the
mother country to make the first move in that direction. 1t
would not do for the mother country to press the dominions
into any closer relations. While those relations are legally
loose now, morally they are strong; we know we can rel
upon them.” X

“And if any dominion can show a way to achieve the
common purpose of the various parts of the Empire by adopt-
ing some uniform plan of constitution or by utilizing one an-
other’s resources it will receive sympathetic consideration
and I hope we shall ke able to make out a basis of somé
practical constitutional scheme. But it is rather from the
dominions themselves that the scheme should proceed for
there is no use doing a thing till the time is ripe and e;rexy.
body is prepared to go heartily into it.”’

Interacouaintance is Needed.

Mr. Bryce urged as of the first importance that every
part of the Empire should have exact and thorough know.
ledge of every other part. In this connection he impressed
upon the newspapermen their large share of responsibility
in giving to the people of Canada accurate and unbiasedq
accounts of what goes on in other parts of the Empire, and
to those other. portions true accounts of Canadian affajrs,

1He cautioned against one part of the Empire meddling with

the internal politics of another. “It would be most unfor.
tunate,’”’ said he, ‘“‘for the domestic politics of Great Britain
to intrude into the domestic politics of Canada, and converse-
ly it would be most unfortunate for the domestic affairs of
Canada to become intermingled with the domestic politics of
the mother country. It is impossible, unless you live in g
country, properly to understand its politics. Iset us take one
another as concrete wholes: you think of Great Britain as
a concrete whole, and let us think of each of the.dmninit)us
in the same way.”’

Must Develop Communications,

Canada, said the speaker, had great opportunities of
serving the Empire: the one which she alone could use was
that of developing her internal communications, as she is do
ing. This was of immense importance, but not because OE
any special danger that Great Britain was in at Present
for the mother country was not in any danger, in his opin.
ion, and never had she been stronger or safer than at thi
moment ; he did not believe she had any enemies jin ths
world, he knew she had no quarrels, and with most coun?
tries she was on better terms than ever before. So it wa
not for anxiety on her account that he desired to see Canad:
develop her internal means of communication, but because
of the Lenefit it would be for all the parts of the Empire.
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IMPERIAL TELEGRAPHS.

; Canada, if Only for Strategic Reasons, Should Support At-
lantic-cum-Pacific Cable Scheme—Control of Anglo-
American Company.

In the British House of Commons the other day, Sir Gil-
bert Parker asked the Postmaster General: ‘‘Has control of
the Anglo-American and Direct United States cable companies
passed exclusively to American financiers? If so, will the Gov-
ernment prevent cabling to America from being entirely de-
pendent on an American combine?’’

Postmaster-General Samuel replied: ‘‘Negotiations are be-
ing completed, whereby the control of the Anglo-American
Company’s business will pass to the Western Union. I am
not aware that the Direct United States Company is ineluded
in the arrangement.

What New Deal Does.

¢¢The new deal will not make communication between
Great Britain and America entirely dependent upon the Amer-
jean combine. It is certain that this Government will control
the rates for British protection.’’

Under the agreement between the cable companies, the
Western Union will guarantee 3% per cent. on the ordinary
stock, and 1% per cent. on the deferred stock of the Anglo-
American Company. In 1910, the ordinary stock paid 3%,
and the deferred 114 per cent. There have been $2,675,007 of
ordinary, and $15,812,496 of deferred stock issued. The Ang!o-
American Cable Company will remain under British ownership.

¢¢Imperial Telegraphs’’ was the subject of a lecture de-
Jivered by Mr. Charles Bright, F.R.S.E. before a meeting of
the Royal Colonial Institute recently. <

Mr. Bright said it had always seemed to him that a great
advance would be made in inter-Tmperial communications if
an all-round Imperial cable tariff—say, of 1s 9d, or even 6d—
could be put into operation. That there were difficulties in
realizing this uniform Imperial rate he would not for a moment
deny; but it appeared to him that really useful work would be
aeceomplished by any Government that took steps towards its
realization on a basis equally fair to all parties concerned.
‘Turning to the strategic aspect of cables, he said that to a
_eountry like Great Britain, with fal:-reachmg' possessions in
ev corner of the globe, the necessity of being in constant
eommunication with our outlying tributaries could scarcely be
over-estimated.

In Time of War.

1f telegraphic communication with the Colonies were only
needed for individual purposes there would, he considered, be
no justification for the Government embarking on the expendi-
“ture of public money for State-owned cables. But such com-
munication was highly necessary for the nation, strategically,
Jitically and for developing inter-Imperial trade. There was,
%, his opinion, an unwholesome tendency at the present time
towards State enterprise and State expenditure in entirely
_wrong directions. Instead of being focused on National and
Imperial objects they were devoted to individual and class
jnterests. In an emergency, a battleship or an army away
from the required spot—for want of telegraphic communica-
_tion—might as well be at the bottom of the sea; and, again,
_with the present food supply of this country so seriously out
_of proportion o the population, absolutely secret and invul-
perable communicating links with the wheat-growing areas in
_our overseas dominions became every day more vital to the
nation if Great Britain were to guard against the chances of
“being starved out by foreign powers, bearing in mind that they
“jmported four loaves out of every five they ate.

. Of the American Cables.

Alluding to the Western Union Company ’s cables, he said
_ there was the prospect of the British Atlantic cables—originally
_a British rather than American enterprise—being more or less
“in the hands of two American camps—the Western Union and
“the Commercial Cable Company, which were p_ractlcally masters
of the situation as regards land-line connection in Canada, as
‘ as the United States. There should be an end to delay
in establishing an independent an_d more or less invulnerable
wnneeting'link—-free from American influence—between the
i]{other Country and Canada. Possibly, on account of its in-
ereasing trade relations with the United States and the in-
O easing hold ‘America was gaining on the British Atlantic
: e:m“ Canada, though at one time setting the example, 3
. d to be holding back in regard to Impérial cables, al-
. though she, above all other countries, should, if only for strate-
yeasons, support the Atlantic-cum-Pacific eable scheme,

An All-British “Cable.
; Sueh reciprocity treaties as that in which Canada and
the United States were now interested were, perhaps, a natural
’ of close contiguity in cases where distance rendered busi-
“ness relations with other countries—even a mother country—
R comparatively ‘@ifficult. This indicated the absolute neces-
e for a country like Great Britain to obliterate as far as
?Mmble what it loses in distance by rapid and constant com-
‘munication with its outlying dominions. Although wireless
thy must now be recommended both as an auxiliary
Teserve means of -.communication to the different parts of

the Empire, it would be a matter of negret if the Government
of the day, of whatever party, evaded or excused itself for
following up the All-British cable project further on the plea
of waiting for the development of wireless telegraphy. In con-
clusion, Mr. Bright said that centralization by a single, yet ac-
knowledged and efficient board of control, representing all de-
partments and interests concerned—not forgetting the Imperial
Dominions—would do much to improve matters in the United
Kingdom,

- ea>e

UNITED STATES STEEL CORPORATION

Is Making Large Shipments to Canada and to Great
Britain—Some Interesting Statistics.

The report of the United States Bureau of Statistics of
the Department of Commerce and Labor for March and for
the nine months of the fiscal year ended with that month, re-
veals some significant statistics in connection with the recent
complaints of the British steel manufacturers that the United
States Steel Corporation had been taking away their trade with
British Colonies, particularly in rails, and underselling them
at home on semi-finished products.

For the nine months of the fiscal year the United States
exports of steel products, exclusive of the manufactures thereof,
were 1,329,442 tons, compared with 1,019,012 tons for the nine
months ended March 1, 1910, an inerease of about 30 per cent.
A segregation of the exports of the United States to Canada,
to British Oceania, which includes Australia and New Zea-
land, and to the United Kingdom itself, shows a total of 812,012
tons for the nine months ended Mareh, 1911, compared with
193,429 tons in the corresponding period a year ago, an in-
crease of 61 per cent. In other words, American exports to
British possessions have been nearly twice as large propor-
tionately as they have been to the world as a whole.

Comparison of Exports,

In shipments of billets to the United Kingdom there has
been an extraordinary increase. The quantity of billets ex-
ported to the United Kingdom during Mareh, 1911, was 28,444
tons, compared with only 12 tons in March, 1910, and for the
nine months’ period shipments amounted to 93,047 tons, com-
pared with 36,664 tons in 1910.

The following table gives a comparison of the steel and
iron exports of the United States to Great Britain and her
Colonies for the mine months ended March, 1910, and March,
1911:

To United Kingdom.
9 mos., 1910 9 mos., 1911.

Billeks - i desivinigs sadala s wa vibe 36,664 93,047
To Canada.
BIHOtE . .. chvieiistonsnsvansnesannia 10,321 25,682
Structurdl steel and iron ........ 42,077 51,664
A R T Y O IR Y. 21,027 22,193
G0 b R s R S R L S 29,750 30,662
To British Oceania,

Structural steel and iron ........ 2,343 4,092
B i b« faivrkika s via 34,480 63,047
VRN o= ova o n 4 00 ey e s e s 16,767 21,625

OMRL 5 o e s SN N s d s 193,429 312,012
il T il b s g SN B R e s S AP e 61

British Manufacturers Complained.

The most notable increase aside from the shipments of
billets to the United Kingdom is the shipment of rails to
British Oceania and this is still more notable as compared with
the shipments of 1909, which were only 17,454 tons. It will
be recalled that ‘‘The London Ironmonger’’ recently com-
plained of an order for 10,500 tons of rails from New Zealand,
which it was expected would be placed with the United States
States Steel Corporation, the export record of the Jast mine
British manufacturers as ‘‘savoring of pusillanimity.’” It was
subsequently reported that this order went to the British
makers,

As practically all the steel exports from the United States
exclusive of manufactured products, are shipped by the Um!:ed
States Steel Corporation, the export record of the last nine
months testifies to the success of the corporation in its cam-
paign to increase its business in the foreign markets.

——

The non-building of the proposed railway from Parry
Sound to North Bay is given as the direct cause of the failure
of a deal between the Parry Sound Lumber Company and the
Holt Lumber Company, When the Ontario Government refused
to guarantee the bonds of the Canadian Northern Railway Co.
for the building of the proposed Parry Sound and North Bay
branch, the Holt Lumber Co. asked the Canadian Northern to
build a spur from the main line near Bolger station to the
limits in McKenzie township, a distance of 18 miles. This the
railway company, in view of the refusal of the guarantee, re-
fused to do.
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THINGS ARE HUMMING IN WESTERN CANADA

Good Progress Made in Seeding—European Capital is Interested
in the Prairie Provinces

Western Canada presents a striking picture to-day. The
snow, after having done its duty to the soil, disappeared
rapidly. One early morning this spring the Western farmer
awoke, his eyes turning to the clear, blue sky and his
thoughts to the plow. The rich, black soil of the West was
turned early. Summer came almost before it was realized
that spring was visiting. Seeding has practically been com-
pleted and crop prophets are already preparing their
schedule of scares and pleasant surprises. Cereal statisti-
cians have dusted their adding machines and got mental
figuring apparatus into shape for juggling with millions of
bushels and acres. Collections are good, factories aré work-
ing full time, bank clearings are satisfactory, building sta-
tistics are increasing. New population and new capital are
coming into the country as quickly as is desirable. Things
in the West are humming. It is a bright picture of Western
Canada which the industrial and agricultural pioneers of that
country have painted for nineteen hundred and eleven. May
their good business sense keep enthusiasm within its proper
limits.

- e e e

WESTERN CANADA.

Wheat Seeding Almost Finished—Europeans Keen on
Western Canada Investments—Railway Con-
struction Active.

Monetary Times Office,
Winnipeg, May 8th.

With the advance of the season and favorable weather
conditions, business continues to increase throughout the
entire western territory. The opening of lake navigation
has given a further stimulus to the movement of merchan-
dise and material, and wholesalers in Winnipeg and the
lar~er Western centres have their hands full supplying the
multitudinous requirements of Western trade,

Of first importance at present in the West is the progress
being made with the laying down of what is expected to be
the greatest crop yet reaped in Canada, and it is gratifying
to report that a.large percentage of wheat is safely buried.
Generally speaking, the soil was never in better condition
for seeding purposes, and where the land has been properly
prepared there is sufficient moisture to take care of immed-
iate necessities. In the vicinity of Brandon, grain which
was sown on April 13th, was well up all over the field by
the 2sth,

There are glowing accounts from Southern Alberta of
the condition of the fall wheat crop, which has come through
the winter in excellent shape and promises a heavy return.
Mr. Inglis, a well-known American expert, estimates the
possible Canadian Northwest crop at 150,000,000 bushels,
and 30,000,000 in other Canadian provinces, which he thinks
will mean 100,000,000 bushels Canadian wheat for export
from this year’s crop.

Large Increase in Acreage.

It is not possible at this time to make any accurate
estimate of the increased acreage laid down to wheat, but
at most points the average increase of land under wheat is
from 10 to 20 per cent. Speaking of the outlook in Saskatch-
ewan, the Hon. Mr. Motherwell, Minister of Agriculture,
said there was development taking place in the province
such as it has never previously seen. It was probable that
53 million acres would be sown to wheat this year, and that
all told there would be something like two million acres of
new breaking in the province. Double the acreage of last
year would be sown to flax. In referrmg to other matters
affecting the province, Mr. Motherwell said that land values
had increased during the last six months 1o to 20 per cent.,
and the only thing likely to retard progress this year was
a scarcity of efficient labor. In spite of the heavy immigra-
tion farm labor was scarcer than ever before, and in some
districts teams were standing idle for lack of teamsters to

n the crop.

o0 g/[r. F. W? Heubach, one of Winnipeg’s financial and
real estate men, has been recounting his experiences after

a continental tour of six months’ duration and giving his
impressions of how the West is viewed in the old lands. He
says that all European countries are looking for good Can-
adian investments. City property is immensely popular
although perhaps from .a speculative standpoint farm lands‘
came first. He had met many people interested in financial
and commercial matters who had visited the vanadian West
during the past year, and he found them most optimistic
regarding its future. One thing which they seemed to rea-
lize is that Winnipeg is bound to become in the near future
a great and metropolitan city, and that the development of
the West means the development of Winnipeg. As far as
immigration was concerned, every steamship has its capa-
city already overbooked far into the season with thousands
of future citizens of Canada.

The farmers of Saskatchewan are rapidly taking ad-
vantage of the government scheme for the establishment of
local elevators under the powers allowed in the Saskatche-
wan Co-operative Company bill passed at the last session of
the Saskatchewan legislature. Under this bill the govern.
ment grants a loan of 85 per cent. of the cost of construec-
tion of any local elevator, the petitioners providing the
remaining 15 per cent. Ninety applications for local ele-
vators have been received, and it is expected that elevators
will be established in every section of the province. Since
organization the directors of the company acting under the
Act have conducted a campaign of instruction, and now that
the farmers are fully acquainted with the provisions of the
bill, the scheme is being entered into with confidence, and
the directors are hopeful of success.

Railway Construction Active,

Railway constru_ction has commenced on the new lines
radiating from Regina. A Canadian Pacific Railway g
is working on the completion of the part of the Regina-

| Bulyea line which was not finished last year. The gap re-

maining to be filled on this branch extends from Craven to
Silton, a distance northwards of approximately fifty miles
Parties of surveyors are at present working on the various
Grand Trunk Pacific lines to Regina. The Regina-Melville
line and the branch to run south from Regina have been
surveyed and are now ready for the contractors. The Grand
Trunk and Canadian Northern Railway may use the same
road between Regina and Moose Jaw, and the Grand Trunk
Pacific has secured a site for their new station in Moose
Jaw not far from the Canadian Pacific Railway depot.

—————
WESTERN BUSINESS OUTLOOK GOOD.

Grand Trunk Pacific Construction—In the Wheat
Markets.
Monetary Times Office,
Winnipeg, May oth, 1011,
: The general business outlook in the West is most sat-
isfactory, and continues to show a creditable expansion. The
activity in trade and the resultant prosperity is causing aL
active employment of funds, and reports are pProspects l;
tighter money during the summer months. It ig averr:d
that there has been a gradual absorption of available money
and that with the rapid growth of business, the financia] f)’
cilities for carrying it on have been overtaxed. There dc,éb
not appear to be any serious apprehension of a shortage a:
the banks will take steps to provide a remedy either hy,th
issue of government notes, or by an increase in the Daid-u?
capital stock, a policy which has been already adopteq bA}
the Canadian Bank of Commerce, ¥
Wheat Seeding Finished.

The sowing of wheat is practically complete in the thy
provinces. There is still some work to be done, but this 'ff
rapidly diminishing and forms but a small part of the whol 3
The seed has been put into the ground under favorable COQ'
ditions, and the spring wheat crop of Western Canada hn.
had a propitious start. The apprehension beginning to ES
felt owing to the absence of rain has been generally alla es
by the cop'ous rains which have fallen over a large party
the West within the past few days. Reports generally are o:
a most encouraging nature, and with normal rainfa]] froo
this time on there is promise of the greatest yield on recorl:i1
in Canada. :

Mr. E. J. Chamkerlain. vice-president and genera] -
ager of the Grand Trunk Pacific, has stated that the c:,:‘

‘
1
]
\




May 13, 1911.

THE MONETARY TIMES

1921

pany will at once commence the survey for a line into Bran-
don, and that the road into Regina will be completed in
time for the Regina Fair, on July 17. ‘lhe line west from
Edson will also be finished in time to enable coal to move
by the end of October of this year. Construction work on
these lines will be carried forward as rapidly as the con-
tractors and men can accomplish it. Among the other un-
dertakings on hand by the Grand Trunk Pacific is the erec-
tion of hotels at Winnipeg and Edmonton. Mr. Chamberlain
stated that tenders would be called for on July 1st for the
construction of the Edmonton hotel, but it was at present
impossible to say what would be done with regard to the
company’s proposed hotel on Broadway, Winnipeg, until
the plans were in their hands. It was further intimated that
the company were equipping the western lines with 45 new
locomotives in addition to 1c sleeping cars and 30 passenger
cars.

In the Wheat Markets.

Wheat prices again show a substantial advance on ihe
week’s trading. Bullish feeling in the trade continues, due
to some extent to the position of the short interests in. May
wheat other contributory causes being the recent dry
weather reports, combined with _sma]l S§ocks abroad, and t}_u-
light stocks of flour in American mills. The two main
sources of strength at present, however, are the shorg in-
terest covering in May whe_at. and the fears of a repetition
of drought through the spring wheat country,

Qur Winnipeg market continues active and strong.
There was a good demand for all grades during the week,
with a fair volume of trade. Export wheat was all the way
from 2 to 4 cents out of line. Receipts are_fallmg off, and
country deliveries are s}_iﬂ light. Large. shipments are be-
ing made from Fort William, and terminal stocks are de-
creasing considerably since the opening of navigation.

Continent Heavy Buyers,

The situation abroad is beginning to attract more atten-
tion, as the continent of Europe has been a heavy buyer of
foreign wheat. The French estimate for 1910 shows a de-
ficiency of close upon 105 million bushels, and as other con-
tinental countries suffered more or less, Europcan require-
ments in the aggregate show an immense increase. On the
other hand world’s exports from July 1, 19710, t ‘
show an increase of over 6o mllhor_x l?ushelg, but as }:rancc
would require 9o millions at least, it is obvious that Europe
<till needs a large supply for the balance ?f the season.
At the same time the prospects of this year’s ¢rop in Eu-

are none too promising, and if thqrc should be fprthcr
deterioration the situation might be serious. Much will de-
pend upon the further progress of the growing crops.

— o>

RENDERINGC NATIONAL SERVICE,

The Monetary Times has always desired to fur-
ther legitimate development and investment in Can-
ada from coast to coast. This it has done for near-
Iy half a century by its special efforts to serve, not
only individual sections of the Dominion, but also
the country as a whole. It is thus rendering nation-
al service. Its regularly timed special missions have
peen appreciated. Mr. J. J. Salmond, the manag-
ing-director of this journal, is now in England fur-
thering business interests there, introducing new
readers to The Monetary Times, and, incidentally,
new capital in the Dominion. Mr. Ceorge W. Cood-
all, Western Ganada representative, is making a trio
from Winnipeg to the Pacific Coast, the second this

~year. Mr. Fred. W. Field, the managing editor,
jeaves to-day as special commissioner of the Toronto
Board of Trade and The Monetary Times, to size up
the trade possibilities of Northern Ontario. The
Monetary Times is recognized not only as a financial
nistory of Canada, but also as an aggressive news

gatherer.

—_— e w e

'FARMERS BANK CASE.

On the charge of illegally receiving notes of the Farm-
ers Bank as pledge for loans against the manager. and the
assistant manager of the Trusts and Guarantee Company,
Mr. W. S. Morden, the assistant manager and Mr. 1. J.

Warren, the manager, were acquitted. The case was tried
pefore Judge Denton, in the County Criminal Court, Toronto,
on Wednesday. ‘

The evidence of Mr. W. R. Travers, former manager of
the Farmers Bank, showed that the bank had kept a deposit
account with the Trusts and Guarantee Company, and that
they gave the company notes, which were placed to their
credit and were to be paid out as currency. It was shown
that Mr. Morden was not in Toronto when these notes were
first paid over to the company, and when he did come to
Toronto last autumn, he objected to the company carrying
such large sums of the bank’s notes. In discharging Mr.
Morden, Judge Denton remarked that he thought it a mon-
| strous thing that he should be charged with this crime.

Mr. N. W. Rowell, K.C., in defence of Mr. Warren,
claimed that the Crown had not made out a case, as it was
not shown that the notes were given as a pledge or security.
The Judge said that the point on which Mr. Warren’s guilt
or innocence depended was in the interpretation that was to
be placed on the word ‘‘pledge’ in the statute. He reserved
| his decision in order to look up this point,

—— -

WELL-KNOWN INSURANCE MAN CHANGES
AVOCATION.

Mr. Bradshaw Has Long Underwriting Experience, and
Has Done Much for Canadian Life Assurance.

The resignation of Mr. Thomas Bradshaw, F.I.A., F.A.S.,
from the pusition of managing director and actuary of the
Imperial Life Assurance vompany, of Canada, to accept
a partnership in the well-known financial firm of Messrs. A.
L. ANES and LOompany will pe feir as a «isunct loss 10 tne
insurance world. He remains as a director of the Imperial,
and the board of that company has appointed Mr. 2 g 5
Pickett, formerly the company’s secretary, to the position of
manager and secretary, and Mr. G. C. Moore, A.I.A., A.A.S.,,
formerly associate actuary, to the posiuon of actuary and
assistant manager. Both of these gentlemen entered the
service of the company at its commencement, and have been
continuously associated with Mr. Bradshaw as his assist-
ants in the management. They are, therefore, specially
qualified for the important positions to which they have now
been called.

Mr. Bradshaw Well Experienced.

Mr, Bradshaw became identified with insurance about
30 years ago, and from 1881 to 1897 was associated with the
North American Life Assurance Company. In the latter
part of 1897 he severed his connection with that company to
enter into the service of the Imperial Life, then just organ-
ized, serving first as secretary and actuary, and later, from
1907, as managing-director. He brought to the company a
thorough knowledge not only of the practical side of life
insurance, but also of its scientific side, having been the
first in Canada to pass the various examinations of The In-
stitute of Actuaries of Great Britain and Ireland, and to se-
cure by examination the fellowship degree of that body.

Mr. Bradshaw is a hard and enthusiastic worker. With
his thorough knowledge of all departments of life insurance
he combines exceptional executive ability, unusual skill in
treating with men and situations, and a sympathy and sin-
cerity of character which won him the utmost loyalty and
support from the agency force and head office staff of the
Imperial Life, and the respect and esteem of all who have
been associated with him,

In addition to his fellowship degree in the British In-
stitute of Actuaries, Mr. Bradshaw holds a similar degree by
examination in the Actuary Society of America, and for the
last few years has been a member of the council of that
society. He has been for many years the supervisor at To-
ronto for the Institute of Actuaries. He was one of the first
presidents of the Insurance Institute of Toronto, and also
one of the first presidents of The Actuaries’ Club, of To-
ronto. To these various societies and to other insurance
organizations he has contributed many valuable papers. Al-
so there have been compiled and published several useful
books of valuation tables, of which he was joint author.
Has Done Much for Insurance,

Mr. Bradshaw was a valued member of The Canadian
Life Insurance Officers’ Association, and since 1900 has been
secretary of that association. In all the important life as-
surance developments which have had place in the last de-
cade no man has played a more important part. His rich
experience and wide knowledge of insurance have been large-
ly drawn upon, and he has given generously of his time and
thought for the general advancement and betterment of the
business in Canada. This was very notedly the case in
connection with the new insurance legislation. It will be
with the deepest regret that the insurance world, and par-
ticularly Canadian insurance spheres will learn of his sever-
ance from life insurance work.
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HAS FAITH IN PORCUPINE.

Mr. Moreing Gives Some Interesting Details of the
Northern Exploration Company’s Holdings.

Some interesting information was given at the sharehold-
ers’ meeting of the Northern Ontario Exploration Company,
Limited, held in London last month. The Earl of Errol pre-
sided. He described the situation of the Porcupine gold field
and stated that contracts were entered into with Messrs. Tim-
mins, who owned a group of 50 mining claims known as the
Timmins-MacMartin group, which claims are believed to oe-
cupy some of the most favorable positions on the Porecupine
field. ‘“As a result of these negotfiations, a onehalf share in
the whole of the 50 claims was acquired by the company.
Having aequired this interest, drills, compressors, boilers, and
other plant and stores were at once sent forward to the field
in order to take advantage of the facility of transport prior
to the break-up of the frost. Camps were formed, and the
erection of houses, stores, ete., at once proceeded with, as also
active development work upon some of the properties. The
situwtionA of the claims is very favorable, There is a group of
four claims at the end of Gillies Lake, which is in a direct
continuation of the Hollinger line of reefs, and on the south
claim a big vein has been located showing gold. The claims
known as the Miller claims are on the direct line of veins of
the Rea Mines, Limited.

Big Company Was Formed,

““Veins showing gold have been discovered on this pro-
perty. At the extreme north there is a group of five claims,
on one of which a large vein showing gold has been located.
There are three claims situated on the line of reef of the
Dome extension. There is also a block of 14 claims situated
in what is known as the ‘Reserve.’ It is stated several very
large veins have been located on this group. All the 50 claims
have been selected because they have showings of gold and
veins of some sort or other on them. These 50 claims thus
jointly owned by Messrs, Timmins and this company have re-
cently been acquired by the Ontario Porcupine Goldfields De-
velopment Company, Limited. That company has been formed
with a capital of £600,000 in 600,000 shares of £1 each, which
are to-day being offered to the public for subseription.

““Mr. Moreing and Mr, Richards whilst in Canada were
also successful in acquiring on behalf of the company 50,000
shares in the Hollinger Gold Mines, Limited, owning the well-
known group of Hollinger claims, A participation of 6,000
shares at the cost price to this company was granted to friends
who assisted in the matter, thus leaving the company with a
holding of 44,000 shares. The Hollinger Gold Mines, Limited,
is a company incorporated under the Ontario Companies Act
with a share capital of $3,000,000, divided into 600,000 shares
of $5 each, of which 100,000 shares were reserved for working
capital. The company owns four mining claims of 40 acres
each (160 acres in all). The claims adjoin each other, and
can thus be operated from one central point. Buildings for
plant, machinery and stores, as well as for the accommodation
of the men, ete., have been erected, and a 30-stamp mill is ex-
pected to be ready in July.’”’

Most Important Mine,

Mr. C. A. Moreing described the property and gave some
further details. ‘¢At the Dome mine,’’ he said, ‘‘an important
discovery has been made.

When there in January, I visited this Dome mine, and
although T was not underground, the outerops, from all I could
ascertain and see, showed it to be one of the most remarkable
gold mines in the world. We brushed the snow off and could
then see the gold glittering in the quartz on the surface. 1
was told by the managers that they estimated the width of
the vein to be 80 feet, and all payable, but it may be even
wider. I was also told that they had put down a borehole
to a depth of 400 feet, and found it payable at that depth, so
that it is not merely a surface deposit. It is a most impor-
tant mine in the hands of people in the United States, who
are well known in mining circles. Without going to the public
for capital they are putting up a 100-stamp mill with cyanide
plant, and they told me they were going to work it by open
quarrying, and it is likely to produce sensational results..

Of the Hollinger Mine.

¢¢The other mine extensively worked in this district is
the Hollinger mine. On that property three veins have been
discovered up to the present, all containing phenomenally rich
gold—so rich that neither the managers mor myself care to
state publicly the full extent. We have, therefore, kept our
assays down to 2 oz to the ton, which we are quite sure of.
How much more it will go we do not care to say. There are
three veins, and on one of those veins there is already an
ore shoot 1,500 feet long and 7 feet wide opened down to the
100-foot level, and it still contains golé in both faces. A
winze has been sunk 115 feet below ﬂ_xe 100-foot level, and the
vein is still phenomenally wide and rich at that depth. Cross-
cuts have been put out to cut the para.}lel'vems.. These veins,
where cut, are 5 feet wide, and contain in paying quantities
gold going 2 oz. to the ton or more, while the whole of the
schist in which these veins lie contains gold. A 30-stamp mill

with very heavy stamps is being erected, and it is ted‘
it will be at work in July. They have at present one stamp
at work for sampling purposes, and they have taken out dur-
ing the winter £20,000 worth of gold in sampling the mine,

Electrical Power and the Rea Mine.

‘‘The Mattagami is a magnificent river, with many water.
falls from which electrical power can be obtained. At presemt
the Timmins have dammed the river, and they have electriesl
power capable of developing at the present time 3,000 h.p.,
and can probably get 6,000 h.p. from it. These works are
practically completed, and electrical power can be delivered
at the mill before it is ready to work. That, I think you wwin
agree, shows the confidence which people on the spot have in
this business.

‘“A third mine which has been worked upon to some ex-
tent during the past year is the Rea mine. When I was in the
field, I visited the Dome and the Hollinger, and the facts 1
have given you about these are what I actually saw; but the
Rea Mine I could not visit because there was an outbreak of
smallpox. I have just received a letter from my ent out
there, in which he says: ‘The Rea mine, next to the ?ollin
has more evidence of the making of a gold mine than s:::
other property in the field. (That is to say, it is more de
veloped. Everything else is more or less undeveloped.) The
mine records are but scant, but Mr. Noah Timmins (the Presi-
dent of the Hollinger mine) assures me from the Commyy'
records, which he has been privileged to examine, that out-
cropping quartz veins measuring from 3 feet to 4 feet have
been struck from 600 feet to 700 feet from the surface, ,ﬂon
excellent indications of good values were consistently obtained.
Diamond drilling has indicated a strong reef at a depth of
240 feet (so here again we have a good depth). A core of 11
feet was obtained showing a good deal of visible gold. Tt is
estimated that the reef measures about 5 feet at the Qom of
intersection. Parts of the core, other than that showing wis
ible gold, are said to average $19 (that is equivalent 19
dwt.). I have seen the mining engineer, who saw this
core, and he confirms these statements as regards the visible
gold.” Although I have not seen it personally, the evidence
seems to point to this being a very important concern, The
rest of the claims, when I was out there, were coveredq with
snow. Only trenching had been done at various points but 1
saw some of these trenches, and in most of them ther'e were
outerops of reefs which were said to contain gold, and
of them visible gold. I myself saw several trenches in whieh
very rich veins were disclosed, but no work was done upon
them except to disclose the surface outcrops.

Half Interest in Timmins-MacMartin Claims.

‘‘Now, with regard to this company’s operations, T was
fortunate in being in close touch with the Timmins-Mag
Syndicate, who own the Hollinger mine, and who were the
first people to go into that field, and who were there during
the whole of last summer. We have been in touch with them
for some months, and- when I went out there, I was enabled,
on behalf of this company, to purchase a half interest jpn all
their claims, which you see colored red on the map. Th
claims were all obtained by the Timmins Bros. and MaeMu:-..
last summer. Every one of them was bought and paiq for a
cash, and considerably large sums of cash. They were first of
all inspected by the Timmins and their engineers. That
is a pretty good indication that there is something to warrant
taking up these claims. TUnless they had offered exceptional
promise, these people who were there, and who had the first
chance of the whole field, would not have picked on those
claims and paid cash for them. I think that is ve
evidence in their favor. So far as I am personally COneern:g
and so far as my engineers are concerned, we could see nothine
of most of these claims when we were there because th. &
were covered with snow, and the trenches were filleq ﬁ:{
snow. But certainly, we are dealing with very rich ang
responsible and important people in the Timmins, and any state.
ments they make can be relied on. They are very jealous i
their reputation, and rich enough not to want to do an =
but what is perfectly correct in mining business, so that g
have every confidence in all these claims, and, during the e
ing’ summer, I believe we shall be able to open up some '? .
valuable property. The best time to get work done out th o4
in the way of tramsport is during the winter months, bee;:"
the whole of the country is covered with snow, and You -
the machinery on sleighs, which makes it very easy to get it -con
In the spring the roads are very bad.’’ P

A

The Cape Breton County Council, Sydney, N.S., has
ed the new Mono Railway Company recently incorporateq
the Sydney East Bay and New Waterford Mono Rai] oo
pany, Limited, a bonus of one thousand dollars a mile and
emption = from ’caxesf for hﬁveﬁlygar;. . ex-
A private corporation has filed claims on the Sask
river, 411)0 miles north of Edmonton where there is :t;gmm“
drop in the river. Other sites will be used to develop po t
and run paper mills as there is an abundance of woog in‘g;:'
vieinity to insure the success of such a venture. e sch
also involves a radial line from Edmonton, Alta., to w‘b‘?{
through rich agricultural country. e a
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rate will advance more rapidly There is not an organization
in existence ten years old or older whose death rate will not
|average higher in the last five than it did in the first five
Societies Fail to Have Sufficient Reserve—With Increasing | years. In the organization fifteen or twenty years old no mat-
Death Rate Comes Increasing Cost—Older Orders | ter how rapid its growth may have been the average death
d With Greater Econom |rate of the last five years will be greater than that of the
Manage 24 e | preceding five, and greater still than the death rat® of the

| first five years.

FRATERNAL INSURANCE.

dress on ‘‘Fraternalism.’’ The subject is a .controversial one
and will always be so until the general public commence to
look more closely into the financial status of each of the or-
Fraternalism in principle, said Mr. Phillips, is undoubted-
Iy a fine thing even when carried into life insurance, provided
there was only one great fraternal society doing business iu
this line. As far as the actual cost was concerned, adequate
jnsurance could be provided at an extremely low cost when
eoupled with economical and actuarial management. However,
one society after another has sprung up based on the assess-
ment vlan, and as a result there has been a struggle among
them all to secure new business, new blood as it is commonly
ealled, which struggle for survival has resulted in very low
rates being quoted, to be an easy bait to the unsuspecting
man who wishes protection for his estate. This has had its
effect on all the fraternals, as sooner or later the officers in
eharge find that rates are too low to meet their increasing
obligations, and an increased rate necessary, followed as it
always is by the withdrawal of the older and healthier mem-
bers, the sitting tight of the frailer and loss of new members.
Fraternal Insurance Men Unskilled in Life Insurance.

One great trouble with fraternal societies is that the men
who organized, and for years conducted these institutions
were unskilled in the science of life insurance. They knew
Jittle or nothing about mortality tables, or the cost of pro-
tection, but thought that an institution was in a flourishing
condition as long as it continued to have money in its treasury
to meet the current obligations. At the beginning no heed
was paid to age or physical (_:onditions and every man in the
organization contributed a like amount upon each call for
funds, regardless oi.! these "considerations. The unfairness of
this situation in time became apparent, and then began a

m of medical examinations to raise the standard of health.
1t became apparent that there should be a difference in the
eontributions, and tables were formed, but in an arbitrary sort
of way, without any scientific accuracy. The cost of protee-
tion in so far as the payment of death disability benefits are
concerned, as distinguished from the expense of management,
js practically the same in fraternal benefit associations as
in the old life insurance companies. It takes a dollar, there-
fore, to pay a dollar of insurance obligations in a fraternal as
well as in an old line life insurance company.

The great defect in all fraternals is the increasing mor-
tali and absence of an emergency fund or reserve, an in-

ing death rate is the disintegrating force that works in-
evitably, the dissolution of every assessment organization or

society that fails to make a provision mathematically
uate to offset its effects. This law of an increased mor-
tality is now recognized b}j practically all fraternal societies
and practically all are making some attempt to provide in ad-
¢ a fund for meeting the inereasing cost that comes with
the increasing age of their members.
es fail to have Sufficient Reserve.

mhe difficulty is that these societies, while admitting the

ity for providing for an increasing mortality, have fail-

to realize that if an emergency or reserve fund is needed

at all it is equally necessary to have a sufficient reserve. They

pave failed to understand that this is purely a question of

ematics and mortality tables, and few, if any, organiza-

of the kind are accumulating resérve funds mathematical-

1y sufficient to provide for the increasing cost of old age. The

of fraternal insurance societies and all other assess-

‘ment life insurance organizations has been the same in every

ease, the results differing only in degrees. The case of every

society may be outlined as follows: During the first

ears the death rate is abnormally low for the reason

the members of the new organizations are all young or

aged, and have all recently passed a medical examina-
tion that culled out the impaired lives and doubtful risks.

as

it

While a normal death rate of such a body of men taken

in eac thousand—depending on their several ages, the usual
jence gives us a death rate of three or four thousand
the first two or three years. If no new members were

the mortality would rise in the course of five or six
S ars to the normal rate of seven or eight per thousand. If
. members were secured the death rate would still advance
hat though not so rapidly. The rapidity with which
‘death rate of an assessment society will rise will depend
s upon the relative influx of new members. In the the
of a very rapid growth the death rate will advance slow-
pevertheless it is bound to advance. If'the gr?wth is
rapid, or if the society is reckless in selection of risks the

For many years The Monetaty Times has criticized the |
unseientific underwriting methods of fraternal insurance so- | With Increasing Death Rate Comes Increasing Cost.

cieties. Before the Life Underwriters’ Associgtion of Sas-!
katehewan, Regina, Mr. A. H. W. Phillips delivered an ad- |ing cost. For the time the rapidly increasing claims may be
imet from the proceeds of the stipulated rates, but sooner or

come would be in the neighborhood of seven or eight

With the increasing death rate necessarily comes increas-

later either more assessments will be required or the stipulated
rates must be advanced. So long as not more than one as-

| | sessment per month is levied or assessment rates are not raised,

the slightly inereasing cost may have no perceptible effect

[upon the growth of the order. The latter is likely to proceed

at a more or less satisfactory rate until the average death rate
approximates ten or twelve per thousand. When that stage
is reached, if not before, the rates of assessment or the number
of assessments levied will be increased of mnecessity. This in-
crease of cost usually marks the beginning of the end. As a
rule general dissatisfaction ensues and many members lapse
forthwith. These are usually the sound lives or the younger
members who can get insurance elsewhere.

The over-aged and impaired life will remain and the
death rate and cost will advance more rapidly than before
[t now becomes more difficult for the society to obtain new
members in compelition with the younger societies having a
lower death rate and a smaller cost. It is at this point, there-
fore, that the membership of the organization begins to de-
cline. The new insurance written is not sufficient to replace
the termination by death and lapse. Of 180 fraternal socie-
ties of this class doing business in the United States in 1908
no less than 78 have reached this stage—the dead line—the
decreasing membership that marks the beginning of the end.
Most of the remaining 102 are young orders of recent organiza-
tion.

Declining Membershin Means Increased Rates.

In a few instances a decline of membership when follow-
ing an increase of rates has been overcome in the course of
four or five years, but all such recoveries are merely temporary.
The old men are still there and their relative members are in-
creasing, for with every year a thousand years are added
to the aggregate age of every thousand members of the or-
ganization. The impaired lives are still there save those
who have died and other lives are becoming impaired yearly.
The organization is unable to maintain a rate of growth un-
der such conditions sufficient to offset death and lapses. Iu
a little while the decline in membership again begins and per-
manent recovery is impossible.

It would seem that the present plight of so large a pro-
portion of existing fraternal orders should demonstrate to any
unbiased mind the impossibility of securing permanent pro
tection on the assessment plan. The fact that several fra-
ternal insurance societies operating on the assessment plan
have been in existence for over three decades is often cited
in support of the feasibility of modern assessment methods.
In reality the older orders prove precisely the contrary.

Older Orders Managed With Greater Economy.

1. Every order organized over three decades ago that has
not already failed is in a decadent condition.

2. All these older orders have been managed from the be.
ginning with much greater economy than prevails among the
later organizations.

3. All have been managed with the strictest integrity and
with excellent business sagacity, save in respect of adhering
to a defective system.

4. All of the older orders are collecting to-day higher
rates than the most of the younger ones charge, and they find
those rates wholly inadequate to actual needs, owing to the
greater demands that come with the advancing years.

5. None of the older orders have undertaken to do more
than to pay death benefits," yet all find their assessment ra‘e
inadequate to save them from decay and inevitable dissolu-
tion. Most of the younger orders on rates much less than
the older orders have found futile, are promising sick and ac-
cident insurance, disability benefits and old age endowments
in addition to death benefits.

6. While many of the younger societies are accumulating,
a so-called reserve or emergency fund, most of the older so-
cieties have done or are doing the same thing, the reserves
in either case being alike inadequate and equally futile,

-

The Grand Trunk Railway proposes to spend between nino
and ten millon dollars for the improvement of its terminal
facilities in Montreal. The plans have now been laid before
the Railway Commission. They embrace the elevation of the
tracks between Bonaventure station and Turcot yards, and
from St. Henri to the Point St. Charles yards. The work as
contemplated also includes the erection of new freight and
passenger terminals at Bonaventure,
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TWO BILLIONS OF FIRE INSURANCE

Were at Risk at the End of Last Year—Unlicensed
Companies Are Doing a Big Business in Canada.

The” net amount of fire insurance at risk in Canada at
the end of last year was $2,035,515,028. This showed a fair-
ly large increase over 19og, when the figures were $1,863,-
276,504. Losses, unfortunately, were much heavier in 1910
than in the previous year the figures being $10,233,332 and
$8,046,826 respectively. As pointed out last weck, the fire
underwriting results for the year just past were very much
less satisfactory than in the previous year; for in 19og the
loss ratio was only 50.46 per cent. of the premiums, while
last year it reached 58.31 per cent. The fire loss of these
companies almost reached eleven millions of dollars ($10,-
008,531) last year, while the 19og total reached only $8,604,-

r

Although the British companies did a larger share of the
fire underwriting of the year, and suffered a larger share of
the loss than both the other groups of companies combined,
their ratio of loss to premium was smallest of the three, as
the following comparative table shows :—

Ratio

Premiums. Losses. of loss.

Britis_h companies ... $10,243,235 $5,488,717 53.58
American companies ,...... 4,148,489 2,237,450 53.92
Canadian companies ....... 4,316,163 2,507,165 60.14

The following table gives a comparison of some of the

leading items for the two years:—

Net cash received for Premiums ....:eseveecsesnnoenions

Re-insurance and return premiums ........coeeiniiocinnin o
Gross cash received for premiums ... covverieriiiiienaan, w e

Gross amount of policies new and renewed ................
Net-amount at risk at date .| ol oean @ donbiies s o sisteissls :
Net amount of losses incurred during the year ..........
Net amount :paid for: losses .t s ci il fat ve's conny

Unsettled Claims :
Not resisted ', . ilviitie s iRy R s o 7o e A
RSttt . e R R i T Rl st &k Siprin e 540 Kk

The only decrease last year in the above items was in
the value of unsettled claims resisted, there being a large
increase in the unsettled claims not resisted. The net cash
received for premiums exhikited a gain over 1g9og of $1,-
658,423, or 9.7 per cent., and the gross cash for premiums in-
creased $2,161,106. There is now at risk the large sum of
$2,035,515,028, ‘a gain over the previous year of $172,000,-
000, or 9.z per cent. The net losses incurred during the
vear showed a heavy increase of $2,304,000, or 26 per cent.
The net amount paid for losses also showed a large gain, be-
ing $1,586,000, or 18.3 per cent.

Since 1869 the companies transacting fire insurance in
1S',?nada. have received in premiums $200,448,353, divided as
ol ows :—

Companies, 1860-1002. 1869-1910.
L5 k2 0o b NI S e st S $ 40,008,565 $ 66,746,582
820000 11 IR Rl (RS 117,207,683 180,256,621
£ 000 Yo [or- b REEA A fo b R e 19,804,726 43,445,150

Grand Total i et & $177,020,074 $200,448,353

The following table shows the losses paid during the
past forty years:—

Companies. 1869-1910.
Canatian . 1 e e s s b o S B S S $43,203,007
British o s e R S R e e 121,318,288
AIROTICAN: /7 i for A ey b e e 25,888,005

Grahd: Lol L s Ta e L e S $190,499,300

The total assets of the twenty-five Canadian fire insur-
ance companies last year amounted to $13,088,312. Their
na‘ure is shown in the following table, cents being omitted :

Assets. Amount.
Realoestateritorou Says b vannt ot s ausesmnios $ 517,886
Loan on realiestate o .. s Giilas G s £ 800,072
Bonds ‘andidebentures s, .. &GN iR w s o 6,617,301
Stocks Gl hviiies dhe b by T O e 1,508,102
Acents’ balances, and premiums outstanding.... 1,654,372
Cash on hand and in banks ........ o ot e 1,067,080
Interest ‘due and accrued ...ccovesinaiiiniiii... 91,087
Iher s H8Set8. i iis by it s st o s painivis S e oo diu bamtatiiony 741,319

SR Alal mesbbel L TR N L S e . 813,088,312

The Canadian companies’ liabilities last year, not in-
cluding capital stock, totalled $6,294,910, divided as follows =

Liabilities. Amount.
Unsettled (J0sgas = o n s ity o r e $ 727,584
Reserve’ of ‘unearned ‘premiums -..... 0 is . L Ui 0 5,027,284
Sundry ol aRleriin O T, G S et 540:“‘

TT——
Total liabilities not including capital stock... - 86,204,910

The excess of assets over liabilities excluding capital
stock was $6,793,401. The capital stock paid-up in
amounted to $7,137,200. Here are the assets of the British
and American fire insurance companies- transacting busi.
ness in Canada :— :

British

Ameri
Assets, Companies. |C0mpam":::
Rieal-egtate, i St dyline s (omd ik $ 2,172,022 R
Iéoans on. Teal 'eState il 13,807,503 " A N SR
onds and: debentures ..o .. 12,138,611 3 089. =
SLOCKE S e ; 94:678 "I’&,“
Agents’ clianlanc:es and premiums out-

LB T e e e SR D 1,310,064 533,1
Cash on hand and in banks ........ 1,206,704 zq,’ozg
Interest due and accrued .......... 351,687 26'089
Other: assets oiibiaiiai vt i sy s 288,665 5:658

T ——

Total assets in Canada ......... $31,460,837 $4,305,085

Cents are omitted in ihe above tables. There

twenty-one British and sixteen American companies doj

fire underwriting in Canada last year. Of these several did

—

i Increasgm-

1909. 1910. Decrease

..... § 17,040,464 8 13,707,887 4+ . B 1 GSEEEE

: 4,952,509 5,455,372+ 502,773

22,002,003 24,163,259 + 2,161,196

o P 89019751867 1,815,280,605  + 235,313,738

..... 1,863,276,504 2,035,515,028  + 172,238,524

..... 8,004,477 10,008,531 + 2,304,054

,,,,, 8,646,826 10,233,332 + 1,586, 506
..... 821,685 1,378,689 2

s s 5 (m

..... 55,377 53,377 Sy Z:m

other classes of business, including life, accident

sickness, automobile, sprinkler leakag,e, inland’tgr-::;::g‘_
tion, tornado and live stock business. The total liabilig;
of the British companies in Canada amounted in 1910 g
$8,650,357, and of the American companies $2,719,298. “Th
British unsettled losses were $756,739, and the Ameri 2
$347,473. The reserve of unearned premiums of the British
companies amounted to $6,2609,109, compared with the A
ercan total of $2,332,132. The following table shows .
comparison of total cash income and total cash expendit

of the Canadian, British and American companies :—_ o

Total Cash Total Cash

Companies. Income. Expendi

: . i
‘Ca'n_adlan .......................... $ 8,018,010 $8’4s;“l‘e.
BHUSE 5 Vil A e 11,511,016 8’545’296'
Arerican: i et anar ke @ oo Sl 4,286,038 3:398:21 .

Nine Canadian companies last year showed an excess
expenditure over income. This was the case in only one qu
tish company, and one American company. The follow“n‘
table gives some interesting ratios:— % ing

of

'U 1 1 . 'q
58 5°% % A
& AET Q = Q =
n S S g o L o 8
b1 T O — = g <
2 P D VO O s i
Companics. g S o e05 S8
=8 Y wn 3k S o = a I
w— g 8 G o E i -
=] S w3 °g O & '3"8 »
0w Q 3§ ) 5 siH : &"‘.
e 5B S EGS Se8a8 SR
: ~ &2 A ~ 888 5‘"""6
Canadian 57.62 38.01 04.84 ; :
Bnt;sp CRe ek 20.85 83.44 1‘9"
American ..... 53.03 27.98 81.91 l.ii
The following figures throw an interesting light on :
amount of insurance written on property in Canadja by mthe
panies, associations, or underwriters unlicensed to do bu:!‘
1=

‘ness 'in this country. The business is done und

o pisf . er t

vision of section 139 of the Insurance Act, 1910, g l‘;e i
s‘rongly opposed by the licensed companies and b ec.trmn
Monetary Times:— } %Y The

“(Con‘tinﬁed' on Page 1026.)
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ABSTRACT OF FIRE INSURANCE IN CANADA

FOR THE YEAR 1910

(From the Report of the Superintendent of Insurance) ( SUBJECT TO REVISION)
| | [ | Net *1 e
Net cash | Re-insur- |Gross cash|  Gross amount | Net Unsettled Claims
— rec;aived ance and | rec;:ived [Pall'r_xo_um of | Net amcl)‘unt of losses amount
or return or |Policies, new at ris incurred | paid for , i
‘Premiums. Premiums.' Premiums. and renewed. at date. |during the plosses. | Not Resisted.
| year. | Resisted
Canadian Companies. i $ { $ {7 g 3 s | R s ’ o o
Acadia Fire........ccocenvienn. | 155,086 71,016  226,02| 15,269,731 13,259,385 110,083 105901 10,491 None.
Anglo-American .............. | 221,140[ 120,649 341,789 23,689,380 28,703,425 130,612  135503| 17,768 5,86
RS - . .+ . =.v -1 & §% | 364915 257,850 624765 55,888.726 61,736,512 253,113 20934 40,581 None
Caoadian Fire ................ | 262,048 146,920  08.968 33,750,319 26,220,300 110,654 109,007 5201 None.
Central Canada Manufacturers..|  50.651, 10,685 61,336 9,252,604 6,207,681 15,976 15976 Nome. | None.
Eaion. Fite................ | 200,819 101,264 301,585 20,418,600 20,642,851 121,671 123,844 5,836 1,125
Eastern Canada Manufacturers..| 15,348 18,723 20,071 3,041,548  None. 15,199 15,199| None. | None
Equity Fire ...... cooieneneers| 254,304 106108 360,500 26820869 3,149,343 181,360 189,774 3200 Aone.
Factories Insurance Co......... 109891  129.241 238632 15,446,290 7.709.578 67.189 65.401! 2694/ None.
Hudson Bay ......cocveuinn 75.718 42871 118,088 7543731 5828961 22817 11,742 17,518 1,091
fition Mutual........ ceveeees| 425250, 26L115 686365 49,721.969 69,326,880 102,807 176,606 13,822 2,800
Manitoba Assurance Co........ 298,068 172,232 470,300/ 84,237,637 28,647,708 155,150, 132113  Bv,188  None.
RO it .o oo oo sv e | 195,668 39,643 235311 18,030,971| 20235028 138,680 139,681 7922  None.
Montreal-Canada Fire.........| 180,665 114,724 295,380 19,113734 23,840,222/ 98,110 95308 20,269 716
Nerth Empire Fire ............ 96,842 22488 49,830 2,822798| 2,189,625 10,478 8943 1,581  None
Nova Scotia Fire..............| 108465 106,353 214,818 13,289,321 12161764  7L93 68108 5080 None.
Occidental Fire ...... ST “ine 90,410 11,669, 101,979 4873578 6 384 802 10,313/ 38,499 4581 = Nonbe.
L AT 174,891 76,927 251,818/ 15,378,613 11,398,120, 146,678] 151,455 18,062  None
. Ottawa Assurance Co...........| 8036 230,001 221065 114301 ~ None. | 26388 24519 3006 None.
Pacific Coast Fire ........... 53,571 50,552 113,123  6,725,686| 5,362,564 24,845 28,119, 3,401  None.
fiehec Fire ......... leeieedsl 198,305 86,665 234570 19,410,195 22.962,535 81,887 87,993 6,308 2,250
pmond and Drammond ....| 20418 54,072 33,654 1775415 None. | 85,018 64381 None. | 1,990
Slgvm;gisk; RS | 814,967 203,431 518,308/ 36,087,700 25,892,5iC| 262,101  2340e6  47,0:0  Nove.
B .. | 71403 68,701 140,104/ 10,460 387| 7,737,654 82,256 26,706 7,659  None
estern.......... seeeen e 497,107' 895,443 892,550, 86,279,04u| 62417,271 247,711  227,202)  40,22) None
Totals for 1910........| 4,316 163| 2,852 34_) 7.168 504. 531.39
316, 852.¢ 168,504 531,321,834) 502.014,834) 2.505,870 2,507,165 811,951 15,838
Totals for 1909........ 1 3,764,341 2,665,790 6.430,13Ii 455,432.696l 473 744,678 2,108,976 2,123,508 202,824 17,678
British Companies. ~ i | i | Tk S P
| el
s 189,857 22,145 211502 20,508,173 27,182,500 86,728 87,628 2,977 None.
g s sy meen wmssn M S N i
o % ’ 3! | i " .- y ¥ 0
Qi Unlon 1159863 263965 1405827 10620370 118708074 s .50 60s050 85,784 2,380
Employers* Liability ........... None. None. None. None. None. | None. | None. None. None.
General Accident Fire and Life..| 220,087 8,668 223705 16,801,451 21,021,873 146,339 147,557 9208 None.
Guardian ... | 7T46951| 111,582| 858,488 58,120,484] 72742576 432,058 433844 30,560 1,750
Law Union and Rock .......... 168874 27,700 190,574| 15.276,197| 19,275,637 90,466  B8L620 14,428 300
Liverpool and London and Globe  1,120.504) ~ 341,382 1,470,926 116,959,149 134,421,707 ~ 673,698 621,266  97,213)  one.
London and Lancashire Fire:... 542,500 94,858 637,448 40,404,993 60,525,684 ~ 208,410 201884 30,797 100
London Assurance ............ 213,322 85,455| 248,777 20_'144;770 23,866,650 86.239 70.952 18,9161 None.
North British ..........ooooou| 706,033 123,385  919,418| 74,469,605 97,951,580|  408,009| 458,522 59,278  None,
Northern ........... eesenas 568,560  68.474| 637,034 45205857 57.071.072  300.964|  289.766 19,347  None,
Norwich Union Fire. ..........| 621,628 91,625 713.253| 52,024,151] 64,558,468  842,842|  321.783 47541 None,
mix lofl London....ceeerense 1337'087 N2u9.s2a 11‘}146.910i 86,200,251 95,421,411 N692.876 459,451 122,0051\ 9,500
ovINCIAl e ciirensencennanan one. one. one. None. None, one. None. None. None.
ﬁov:ll Bt o seeees 1.22;.323 239,82'2; 1461717 11:.232,192 150,1(3;,22; 689.3;% 686,345 66,900 None,
o erssasesc s . ) 8 . 09 1,501, 8 :
Segﬂish Union and National....| 271,934 45,155/ 317,080 25,997,446 85,597,077 116,523 105,62; 1‘10{1762071 Noue.7 "
Sun Insurance Office...........| 888,672 63870, 452,642 33,371,751 44029620 200,983 204,228 22,919  None
YOrkShire .......c.oooeeee....| 237,582\  89,247| 276,820 22,784,099| 24617,751| 146,455 119,820 21,994 8,819
Totals for 1910........ 10,243,235 1,888,527 12,181,762 931,103,261(1,146,496,585| 5,856,314 5,488,717 723,166
) ’ 0 " -y ’ . . » v ' 0 v y | ' 3. 4
Totals for 1909........| 9,720,997 1,689,947 11,410,944 832,409,237(1,059,178,683 835,334 4,849,587 415,665 gl %4
| ¥
American Companies. f !
JEtna Insurance Co............| 288,990 40,180 320,179 22,350,903 28,606,473/ 137,204/ 122,707 23,548 Nome
American Lloyds.......oeueens 467 None 467 307,500 807,500, None. None. None None
Connecticut Fire .. .| 136182 19,768, 155950/ 10,358,162 18,068,535 74,022 52519 25,043 400
Continental .......ccoiivuenn 4,177 780 4,957 473932 425.152| None. None'. Noné S
Fidelity-Phenix .............| 805,627 46,868 852495 24,300,436 27,473,856 172,253 134484 47,047 None.
German-American ............. 206,710 44,774 251,484 19,508.676| 21,850,330 128,571| 117,980 17,577 None.
 Hartford Fire «cocoievieniennn 743 476 104,183 847,659 64,334,613 73,999,596 526,673 504 325 66'622
Home Fire ....rsecesssmeenre.| 407,578 59,850 467,422 32,480,620| 84913550\ 256,747 219.800| 38,336 None
Insurance Co. of North America.| 364,009 61,715| 425.724) 34,504,835| 88,955,078| 144,457 130,551 16,525 None
. Lumber Ins. Co.......... eees| 125188 27.740| 152,928 10,580,913|  6,561,808| 150,260/ 148,491 1,760 None.
BERtianal FIre. ... . oo onnnseea 975142 59,267 334,409 ¥2,543,288| 17,059,280| 167,826 164.240, 13,887 None.
 Pheenix of Hartford ..........| 306,257 65795 872,052 20,1451l 30,872230| 153,275 133,841 28,751  None.
" of America............| 577,822 101,496 679318 48,744,444] 62640839 363170 337,012 47,298 1,000
hester German . .. .. .vi..s- 105978]  19.402) 125380  9.254411 9,014,735 60,601 56,827 4,876 2,000
3 ngfield Fire and Marine.. .. 151,896 35,138 187,034 12,655,613 11,279,344 63,750 61,145 6,275/ None.
St. Paul F ire‘ and Marine ...... 148,987 27,548 176,535/ 11,063,005, 10,385,553 57,538 54,028 7.028 None
” Totals for 1910........| 4148489 714,504 4,862,093 852,864,510 387,003850| 2456347 2,237,450 848,572 3
Totals for 1909, .......| 3.663.126| 596,862 4,160,988 202,133,934 330,353,243| 1,665,167 1,673,781 143,106 e:m
: RECAPITULATION
: jan Companies ..........| 1,316,163 2,852,341 7,168,504 531,321,834 502,014,834| 2,595,870 2,507,165 ~ 811,951
British Companies ........ L.l 10243235 1.888,527| 12,131,762 931,108,261|1,146,496,335| 5,856,314 5,488,717 723,166 ég'ﬁ?i
American Companies..........| 4148480 714,504 4,862,993 352.864.510 387,008,850 2,456.347 2,287.450 843,572 3,900
Totals for 1910........| 18,707,887 5,455,372| 24,163,259 1,815.289,605 2,035,515,028| 10,9 8,531/ 10,233,832 1,378,689
Totals for 1009, .. ...l 17.049'464| 4,952.599| 22002 0631.579.975.867| LIR63.276.504| 8.604.477 8,646,826  821.685 22;2%3

e TR



—————

e e T e T

1926 .-

THE MONETARY 'TIMES

Volume 46.

TWO BILLIONS OF FIRE INSURANCE.

(Continued From Page 1924.)

Amount of

Province in Which Property is Situated. Insurance.
MNova: Scotini et i R Sy Sois s e $ 2,804,020
New: BrunswiCk S hcirsn i omsivdsn eibniewi ey 5,553,463
BT o 2 o IR e g PR St i I s 56,701,326
Ontarion ook es o o S L A 73,053,440
b ) o BNt SR A S TN A B S e G 9,205,675
Saskatehewan st oi vl i se vl S B 5,117,132
AIBER A v i veis o s ns s vvie e FIS o e e B 5,192,605
B s ORI v o ey e o e ST 10,620,110
o (5 LRI G ¢ 1577 | o QL e e e S e S R i *10,613,790
$179,860,576

Amount of

Nature of Property Insured. Insurance.
Iumber-and lumber mills . . &1 Lo s bty $ 10,662,711
Other industrial plants and mercantile estak-

LT Sl S S SR I T S 143,054,305
Stock and merchandise o .. 0 ils v ddheahn 21,678,666
MICEANEOUN . ) it s s T s S U R 4,461,304
SOt gpeCHied Ll Lol s s e 3,500

$170,860,576
Amount of

Nature of Insurers. Insurance.
Lloyd’s ‘Associations Wiihe. o ocis i oabinaley, $51,084,525
Reciprocal” Underwriters =i I oo e vdivae 13,528,678
Mutual : CompPanien it « bttt e e 74,005,630
Stoclk T Uompanies i e S 34,537,805
INOL “spevified cudsh Gl bRt Al Rl 4,003,020

$179,860,576

‘ *The greater portion of this amount rcprésentg ﬂgating
insurance on stock, railway equipment, etc., distributed
throughout Canada.

The above figures are compiled from the abstract of
statements of the insurance companies in Canada published
by the Superintendent of insurance. They are subject to re-
vision.

- e

INTERNATIONAL HARVESTER'S RESULTS.

The International Harvester Corporation of the United
States, which has a large branch plant in Hamilton, Ontario,
has just published its annual report. The total sales last year
increased $14,551,000, or 16.8 per cent. over the previous year.
following an increase in 1909 over 1908 of 14,072,000, or 19.4
per cent.

Previous to 1909 the ratio of manufacturing costs to gross
had always been above 80 per cent., reaching as high as 85.5
per cent. in 1907, as may be noted from the following sum-
mary:

Mfg.

Mfg. ratio,

Gross. expenses p.c.

)RR N S $101,166,359 $80,121,248 79.1
1008 5 i 86,614,549 67,669,233 77.0
1008 0o v v sis e 72,541,771 59,615,272 82.2
1907 i s 78,206,890 66,874,279 85.5
1008 il 67,589,056 57,731,805 85.4
08t PSR (G 55,687,978 46,784,246 84.0

International Harvester earned in 1910 a balance of $11,
884,819, or 14.8 per cent. on the $80,000,000 common stock, com-
pared with 13.3 per cent. on the same volume of stock in 1909.

—_—

Mrs. Euphemia Sullivan, a widow of Parry Sound, Ont.,
has been committed for trial on a charge of setting fire to her
house on April 25th. The fire broke out shortly after the
destruction of the box factory of the Parry Sound Lumber
Company. The house is situated some distance from the box
factory, and the wind carried the flames and cinders away
from the house. Two fires were discovered in the house,
one in a bed and the other on the floor of a hall, and evi-
dences of coal o0il being used were found after the firemen
had extinguished the flames. All the circumstances were so
suspicious that Chief Forder and some of the firemen made
an investigation, and as a result, Mrs. Sullivan was arrested
on a charge of arson. Insurance to the amount of $1,500
—an excessive amount—Ilends further suspicion.

— -
The Travellers’ Life Assurance Company, of Canada,

‘will establish a branch office in Edmonton, Alta., at an

early date.

EIGHTY-NINE COMPANIES

| At Least Were Involved in the Bangor Conflagration—
Canadian Companies Were Interested.

The following table gives the amounts for which the was.

ious fire insurance companies writing in Bangor, Maine, are
involved in the fire of April 30 and May 1. This data is com-
piled from special reports to The New York Journal of Com-
merce and by the individual companies:

Gross Involved. Net Loss.
Aetna Insurance Co. of Hartford ......... $47,000 $40.000
American Insurance Co. of Newark ........ 36,000 30.000
American Central Insurance Co. of St. Louis 50,000 ’000
Agricultural Insurance Co. of Watertown ... 13,000 lg’m
Atlas Assurance Co. of London ............ 12,000 o
Alliance Insurance Co. of Philadelphia* ... ..... e
Boston Insurance Co. of Boston ........... 40,000 32.000
British America Assurance Co. of Toronto .. ..... 15'0@
Capital Fire Insurance Co, of Concord, N. H. ..... 2 _’.
City of New York Insurance Co.,, New York 4,000 00
Citizens’ Insurance Co. of St. Louis ....... - ..... 5
Commercial Union Assurance Co. of London 22,000 e
Commercial Union Insurance Co. of New York 10,000 s
Commonwealth Insurance Co. of New York.. 9,000 9.000
Connecticut Fire Insurance Co. of Hartford ..... 30’000
Caledonian Insurance Co. of Edinburgh* .. ... .. a2
Caledonian American Insurance Co. of New i

MOTEY vl iie s Gane ot albsa ste whaida:s Ve roles bk rov AR B ok
Continental Insurance Co. of New York .. ..... 20
Central National Insurance Co. of Chicago, e

s o e S I i s s v v &

Commerce Insurance Co. of Albany, N, Y. 5 ]lo.’m
Delaware Insurance Company of Philadelphia ..... s ' =
Duchess Fire Insurance Co. of Poughkeepsie ... .. 24 000
Dixie Fire Insurance Co. of Greensboro, N. C. Nothing Nt!tl:h.
Detroit Fire & Marine Insurance Co., Detroit Nothing Nom.!
Equitable Fire & Marine Insurance Co., Provi-

DL L e T RS R R SRR 22,100
Fireman’s Fund Insurance Co, of San Fran- : 0,000

LR SRR S e S oSSk e
Firemen’s Insurance Co. of Newark, N. J... 30,000 5 000
Fire Association of Philadelphia .......vce0  wuins e
Fidelity-Phoenix Insurance Co. of New York 2 000
Fidelity Underwriters of New York ....... g 30,000
Franklin Fire Insurance Co. of Philadelphia* ..... g
German Alliance Insurance Co. of New York 15,000 15, 000
German-American Insurance Co. of New York 60,000 60 0oo
Germania Fire Insurance Co. of New York.. 70,000 60,000
Glens Falls Insurance Co. of Glens Falls, N.Y. 25,000 22 500
Granite State Fire Insurance Co., Manchester,

N T S S e T b e 7,700 5,200
Globe & Rutgers Fire Insurance Co. ....... 25,000 R
Hanover Fire Insurance Co. of New York*. ... .. TR
Holyoke Mutual Fire Insurance Co. of Salem, i

TR S R T S S R 60,000 60,000
Home Insurance Co. of New York ......... 75,000 75’m
Hamburg-Bremen Fire Insurance Co. ...... 15,000 15’m
Hartford Fire Insurance Co. of Hartford, ?

31 R e Rt e S «.o. 48,000
Tnsurance Co. of North America, Philadelphia* . .,. v 48,000
Liverpool & London & Globe Insurance Co. 60,000 50,000
London & Lancashire Fire Insurance Co, . 12,000 :
London Assurance Corporation ............ 35,000 35,000
Mercantile Fire & Marine Insurance Co., .

3557 ) s R e e e e A 25,000
Middlesex Mutual Fire, Concord, Mass. .... .. e 2,0’000
Michigan Fire & Marine Insurance Co., De- S

(7 {3 RIS R e T S P I e G T Nothin othin
North British & Mereantile Insurance Co., 2 g

London Al e e S S T 27,000 27,000
North British & Mercantile Insurance Co., 4

DT i A S A R T R e 1,800 1,800
Niagara Fire Insurance Co. of New York .. 50,000 50,000
National Fire Insurance Co. of Hartford, Conn, ..,.. 40'0«)
Northern Assurance Co. of London* ....... ”
New Brunswick Fire Insurance Co. of New B

JOrBOY T e SN . 1,500
New York Underwriters’ Agency ......... 39:600 3;'&.8
New Hampshire Fire Insurance Co. of Man- .

chester Nenle e, Pl T e
National Union Fire Insurance Co. of Pitts- SR

Loyt SRR T Rl R e A e diksitesd i . 17,000
Norwicthnion Fire Insurance Society of Eng- : 15,000

T R e L e e el «... 15,000 15,000
Old Colony Insurance Co. of Boston ....... 18,000 12)000
Orient Insurance Co. of Hartford, Conn, .... 17,000
Palatine Insurance Co. of London ......... 15,000 1'5' (‘x')a
Pennsylvania Fire Insurance Co. of Philadel- ’

hih i NASUER L R T i w0 A 000
Frusglan Natlonal Toxabanss 0o, of Bletting w il 20,000

Qermany .l shlicevadss (A SRR SR 0,000
Providence Iy\rllutual Fire Insurance Co., Provi- : 20,000

denee vie ool TR Ol G W osieieis oleialos Vi
Providence Washington Insurance Co., Provi- TR

(3 P o el e AR ST LA s e e e vEa

140,000

S
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People’s National Fire Insurance Co of Phil- \
padelphia. - Y AR SRR SRS N 8,500 5,300 | LEVEE SHOULD LEAVE.
Phoenix Fire Insurance Co. of Hartford, Conn. 35,000 35,000
Philadelphia Underwriters’ ........c..eveee coces  ceeee| ~ . 3 il B 5
een Ifxsurance Co. of America ........... 20,000 20,000 ‘(,ertam charges were s madc. “&“'“fF M'r. Levee,
S:inc Mutual Fire Insurance Co., Quiney, ch::llrmzm of the Board of Education at Toronto. Judge

)ﬂss. B R cepeees seeress  seeee  eeees Winchester investigated and found them proven. Here
Relianco Insurance Co. of Philadelphia ..... ..... *+++ | are the charges, which were made by ‘‘Saturday Night”
Royal Exchange Assurance of London* .... ..... = ..... 3 ; ; :
Royal Insurance Co. of Liverpool .......... 95,000 95,000 | NeWspaper :— ) ]
Rochester German Insurance Co., Rochester, : : While a member of the Board of Education, did

.Y, e seeesseessseeecions. ... Nothing Nothing | solicit principals, teachers, and contractors doing busi-
Scotgsh Hm‘m e g R g et ness with the board to purchase stock from the Dr. T.
State Tasurancs Co. of Liverpool .. osei ..os ... A Slocum, Limited, of which he was president and
St. Paul Fire & Marine Insurance Co. of St. | manager, and that solicitations were made by agents

T e e e R R 28,000 | employed by the Slocum Company to sell the stock; that
Springfield Fire & Marine Insurance Co., FrEin g o e L i

Springfield, Mass. ......ccouiiireainns 100,000 47,000 | Mir. Levee was well aware that such agents were calling
Sun Insurance Co. of London .............. 40:000 < oo ' upon the principals and teachers, etc., although he was
Security Insuraince Co. ofCNevz ga\i&n 3 riie 14,000 1;,888 not aware they were calling during school hours; that
Standard Fire Insurance Co. o artford, e i . § . B : :

ring Garden Insurance Co. of Philadelphia 20,000 201000 he {umsclf on one occasion at least canvassed a teacher
ers’ & Mechanics’ Mutual Insurance Co., during school hours to take stock.’’

Miowell, Mase, ..., . 5uicaeaeianaans .. 35000 33,000 The judge also thought that the evidence established
Vermont Mutual Insurance Co. of Montpelier 6,000 6,000 | the fact that the representations made by Mr. Levee and
Westchester Fire Insurance Co. of New York 60,000 52,50 . h . 4
Western Assurance Co. of Toronto ......... ..... 15,000 | his agents that the company were paying six and ten per
Western Insurance Co. of Pittsburg ........ 6,000 4,000 | cent. to the shareholders were untrue, and untrue to the
Williamsburgh City Fire Insurance Co.* ..... .....  ..... knowledge of Mr. Levee. Despite these judicial findings

*Have insufficient information on which to base estimate.
— e

INDUSTRIAL ACCIDENTS DURING MARCH.

Industrial accidents occurring to 322 individual work-
people in Canada du_ring' the month of March, 1911, were
reported to the Department of Labor. Of these 104 were
fatal and 218 resulted in serious injuries.
fatal accidents were reported as having taken place prior to

the beginning of the month, information not having been |

received by the Department before March, 1911,

In the preceding month there were -eighty-four fatal |
and 180 non-fatal accidents reported, a total of 264, and in |

 March, 1910, there were 133 fatal and 261 non-fatal accidents,

a total of 304. The number of fatal accidents reported in
March, 1911, was, therefore, twenty less than in the pre-
ceding month and twenty-nine less than in March, 1910.
' The number of non-fatal accidents reported in March, 1911,
was thirty-ei~ht more than in the preceding month and
fifty-three less than in March, 1910. Altogether there were
fifty-eight more industrial accidents reported in March, 1911,
than in the preceding month and seventy-two less than in
the same month of the preceding year.

Of 152 returns received during the month, giving the
ages of the victims of industrial accidents, twenty-two re-
ferred to persons under twenty-one years of age, fifty to
persons between twenty-one and forty-five, and eighteen, to
persons over forty-five. Su_(ty-two persons were over twenty-
one years of age, but their exact ages were not specified.

—— -

SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY.

The following school districts have been authorized to
porrow money. The particulars are given in order, name
and number of school district, amount required and name
of secretary-treasurer. {

Alberta.

Great West, No. 486, $675. W. O. Keogh, Leduc.
Blairmore, No. 628, $5,000. L. Dutil, Blairmore.
Columbia, No. 1731, $450. P. L. Carpenter, Airdrie.
Sanderson, No. 2210, $1,500. W. J. Sanderson, Long

ee.
CoulStewartville, No. 2232, $1,200.
Creek.
Glenbow, No, 2203, $1,625. R. P. Blakey, Glenbow.
Beaverdale, No. 2332, $1,200. J. Addison, Castor.
Rush Lake, No. 2333, $3,000. W. C. Smith, Medicine

L. J. Stewart, Berry

t.Ferintos?,h, No. 2345, $2,500. W. W. A. Smith, Ferintosh.

Asdee, No. 2365, $80o. P. C. Hayes, Gopherhead.

" Little Horseguard, No. 2377, $1,000. H. P. Hicks,
Evarts. ;

Viking, No. 2382, $1,200. H. L. Wanvig, Carlstadt.

Rockford, No. 2388, $1,500. G. W. Robinson, Burdett.

— e
Ald. Ramsay, of Vancouver, has returned from a tri_p
to several Canadian and American cities. and states, as his

~ opinion, that the commission form of civic government is the
pest, and is considerakly in advance of a Board of Control.

In addition, two |

| Mr. Levee shows no inclination to resign his public posi-
| tion. Three alternatives are open to him—to get out, to
be shoved out, or to be frozen out. At the first Mr.
Levee hesitates. That may lead him to the second. The
third is the most polite, but he will find it cold.

— e

STATE INSURANCE.

' Measure Has Been Introduced in British House—Will
Affect Fourteen Millions of People and Cost One
Hundred and Twenty Millions of Dollars.

| A scheme of State insurance has been introduced in the
| British House of Commons by Mr. Lloyd George, Chancellor
of the Exchequer. The Chancellor divided his proposition in
two parts, one dealing with sickness and the other with unem-
ployment. By the provisions of the measure every worker

whose annual” earnings fall below the income tax level of 160
pounds sterling (approximately $800) will be compulsorily in-
sured against illness so as to assure him the receipt of five
shillings ($1.20) per week during his incapacity. Toward this
the worker woulg contribute about one-half, the same bein
deducted from his wages, while the balance would be paig
jointly by his employers and the State.

The weekly assessment against the insured would be eight
cents in the case of a man and six cents for a woman, repre-
senting, as the Chancellor put it, ‘‘two pints of ale or one
ounce of tobacco.”’

Every one in the class mentioned between the ages of six-
teen and sixty-five is included in the plan. The employers
would pay six cents weekly for every employe and the Govern-
t contribute four cents for each of the insured.

Mr, Lloyd George estimated that his plan would affect 14,
{700,000 men and women. Provision is made whereby women
will receive thirty shillings in maternity cases on condition
that they do not work for a month following childbirth, and
for free medical attendance for every contributor.

_ The State would also help in the crusade against consump-
tion, providing $7,500,000 to aid local authorities in buildin
sanitariums and $5,000,000 toward their maintenance. Althou g
in cases of permanent disability the sick allowance would be
five shillings weekly, ten shillings would be allowed for the
first three months in the case of men and seven shillings six-
pence in the case of women. Those who can be shown to have
invited incapacity would receive no insurance, though any
necessary medical treatment would be provided.

The Chancellor concluded that the total amount to be raised
for the dual plan of insurance and the tuberculosis campaign
would be $122,500,000, of which amount the State would con-
tribute $12,500,000 in the first year. By the fourth year the
State’s contribution would be almost $27,500,000, but measures
for the relief of untold misery in myriads of homes would
have been taken.

Mr. Lloyd George estimated that the expenditure incurred
would be $35,000,000 in 1912-13, rising to $100,000,000 in 1915-

.

|

[ men

. Dealing with the unemployment insurance, the Chancellor
said that it would at first apply only to the engineering, ship-
building and housebuilding trades, involving 2,500,000 workers.
Both the workers and t%e employers would pay five cents
weekly each, the State contributing $3,750,000 a year, or about
one-fourth of the total cost. The contributors when unem-
ployed would receive a maximum of 15 shillings and a mini-
mum of 7 shillings weekly. No payments would be made in
the case of strikes or lockouts.
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RECENT FIRES.

Monetary Times’ Weekly Register of Canadian Fire
Losses and Insurance.

The following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries which appear wunder
heading ‘‘Additional Information.””

Essex, Ont.—Royal hotel destroyed; loss about $12,000;
origin unknown,

Charlton, Ont,—Road house of Mr. W. R. Payne de-
stroyed ; loss and origin unknown.

Cranbrook, B.C.—Dwelling on Clark Street destroyed;
loss about $600; origin unknown.

Decew’s Falls, Ont.—Residence of Mr. David Sewell
destroyed : loss and origin unknown.

Brantford, Ont.—Calvary Baptist Church damaged, loss
small; origin, supposed incendiarism.

Kingsclear, N.B.—Residence of Mr. Thomas Murray
destroyed ; loss about $10,000; origin unknown.

Tisdale, Sask.—Barn of Mr. N. Scarton, Valparaiso, and
three horses destroyed: loss and origin unknown.

Parrsboro’, N.S.—House of Mr. Joseph White destroyed,
Mr. White burned to death; loss and origin unknown.

North Bay, Ont.—Trout Lake hotel at Trout Mills de-
stroyed: loss about $15,000: oriein, defective range.

CGuelph, Ont.—Cutting room of Messrs. Page-Jersey
plant destroyed; loss about $s5,000; origin unknown.

Kenora, Ont.—Big bush fire raging near east end of
Clearwater Bay, also several in the vicinity of the town.

Selkirk, Ont.—Messrs. Dougher Bros.’ hotel destroyed;
loss unknown ; origin, supposed cigar stub carelessly thrown.

Cobalt, Ont.—Sawmill of Porcuping power plant, Matta-
gami River, destroyed; loss about $25,000; origin unknown.

Aylesford, N.S.—Sixteen buildings destroyed, fully one-
third of the town swept away in two hours; loss and origin
unknown,

Port Arthur, Ont.—Store of Mr. J. Luskin, Masonic
Temple building, badly damaged; loss about $5,000; origin
unknown,

Dundas, Ont.—Butcher store of Mr. James Finnegan,
corner of King and Metcalfe Streets, destroyed; loss and
origin unknown.

Castor, Alta.—Home of Mr. D. B. Steen, rancher, de-
stroyed ; Mr. Jacobson, a visitor, burned to death; loss and
origin unknown.

Brockville, Ont.—Brockville steam laundry and livery,
owned by Mr. H. B. Soper, destroyed; loss about $10,000;
origin unknown.

Trenton, Ont.—Barn, six cows, two horses, and some
young stock owned by Mr. Percy Gaylord, destroyed, at Dead
Creck; loss and origin unknown.

Owen Sound, Ont.—Slaughter house, barn, etc., of Mr.
George C. Brigball, destroyed: loss about $2,000, one horse
destroyed ; origin, supposed incendiarism.

London, Ont.—City hotel slightly damaged; loss and
origin unknown. Residence of Mr. Isaac Coppersmith dam-
aged; loss unknown; origin, candle upset.

Belleville, Ont.—Residence of Mr. Patrick Cain, Rawdon
township, destroyed; Mrs. Cain and Miss Ellen Maloney
burned to death; loss and origin unknown.

Boissevain, Man.—Barn of Mr. A. W. J. Armstrong de-
stroyed, also 17 horses, g cattle, a large amount of hay and
over 1,000 bushels of oats and barley; loss about $8,000;
origin unknown.

Lindsay, Ont.—Baker Lumber Company’s yard badly
damaged, 250,000 feet of lumber and 500,000 shingles de-
stroyed ; loss about $8,000; origin, supposed spark from
passing Steamer,

st. John, N.B.—House of Mr. John Lindsay, Spar Cove
Road, badly damaged: loss about $s500; origin unknown.
House of Mrs. McAuliffe, 32 Barker Street, damaged; loss
about $300: origin unknown,

Winnipeg, Man.—Stable owned by Mr. H. McLean, 239
Pritchard Street, destroyed; loss about $3,300; origin un-
known. Union Hat Works, 481 Main Street, badly damaged;
loss about $1,500; origin, gasoline explosion. Stable of
Mr. L. Pachal, 651 Sherbrooke Street, damaged; loss about
$2,500; origin unknown.

Montreal, Que.—Testing department of Messrs. Allis-
Chalmers-Bullock factory, near Lachine, destroyed; loss
‘estimated at $75,000; origin, crossing of high voltage elec-
tric wire. Canada Office Furniture Company and Ives Bed-
ding Company’s new premises, Wellington and Colborne
Streets, destroyed: loss estimated at $85,000; origin un-
known. Works of Blaugas Company, St. Patrick Street,
Cote St. Paul, damaged; loss unknown; origin, overheated
smoke stack.

The‘SierIing Bank of Canada

Statement of the Result of the Business of the Bank
the Year Ending 29th April, 1911, -

PROFIT AND LOSS ACCOUNT.

Balance of Profit and Loss Account, 3oth April,
TQROU Sh e W U T L S e S $ 35,444
Profits for the year ending 29th April, 1911, after s s
deducting charges of management, etc., and
making provision for bad and doubtful debts,
and for rebate on bills under discount..... 96,825.69

Dividend 1% per cent. paid 1sth

; 'August, OO & S R $11,610.10
Dividend 1% per cent. paid 1sth
mNOvember 39¥a il GaniiihL LA 11,800.87
Dividend 1% per cent. paid 15th
: _Februar_v, T35 Wl S L O R 11,806.44
Dividend 1% per cent. payable 15th
May, gy Gt ek it 11,807.86
847,025.25
Balance of Profit and Loss Account carried
fOEwRd e I $85,245.15
RESERVE FUND AND UNDIVIDED PROFITS.
Reserve CRand e v &l e e 281
Balance at Credit Profit and Loss Account..... . 85:g:§?;
Total Surplus and Undivided Profits ..... m
G. T. SOMERS, & "
President,
GENERAL STATEMENT
= o ) LIABILITIES.
Otes an GIrehlation: iy oles e i e T A 8
Deposits not bearing interest .... $1,007,872.62 ¢ 17,055.00

Depqsits_bearing interest (includ-
ing interest accrued to date). 3,042,174.67

Due to other Banks in Canada... 60,113.95 Mhbe.
Due to Agents in the United
Jibgdom vl A e . 40,780.00
Z IQ»&S.OS
Total Liabilities to the Public «............... $5.577,506.38
Capital Stock Paid-up ........... 044,640.48 95 -
ReégerveFund: rosisions iy 281,616.87
Balance of Profits carried forward 85,245.15
Dividend No. 17, payable 15th May 11,807.86
Former Dividends unclaimed..... 1,134.60
1,324,444.06
\
ASSETS. $7.202,341.20
‘ \
SPECTER e R G R $  33,004.
Dominion Government Demand i
Notes: o vvivaimasauianiniy: 547,474.00
Deposit with Dominion Govern- o
ment for Security of Note
Girculation: |t Rl dra 40,765.00
Notes of and Cheques on other
Banl§ kR AR 820,091.79
Balances due from other Banks in
Canada’ st s e B G 10,001.00
Balances due from other Banks,
elsewhere than in Canada and
the United Kingdom ........ 49,800.04
8$1,501,236.
Railway and other Bonds, Deben- i,
tures and STOCKS ..onamodhs.q 543,028.03
Call and_ Short Loans on Stocks
and Bonds in Canada ...... 051,003.31
Bills Discounted and Advances $2'°96'258'Q
Catrant s ce il vl $3,000,762.12
Overdue  Debts (estimated loss
prov1de‘g 71 SR B el O 21,322.46
Bank premises, Safes and Office
5 100§ Rt e A st R 202,023.52
Mortgages on Real Estate sold by
thesBanke ©n 00 s o tas ool 20,325.00
Other Assets not included under
foregoing heads ............ 52,640.41
$4’2°6,d=_s‘
$7,202,3“_n
N
F. W. BROUGHALL,

Toronto, April 29th, 1911. General Manager
-
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Chief Office for Canada

‘BALANCE SHEET,

The Standard Life Assurance Company

D. M. McGOUN, Manager for Canada.

on the 15th November, 1910

MONTREAL

LIABILITIES

Shareholders’ Capital paid up ... i $584,000
Life Assurance and Annuity Fund $61,583,380
Instalment Policies Annuity Fund 14,211
$61,597,591
Trust Funds held on account of Beneficiaries
under terms of Policies 6,079
— 61,603,670
Capital Redemption and Annuity Certain Fund .... 29,546
$62,217,216
Claims Outstanding—Life .. e 054,362
Annuities Outstanding—Life o 7y PN ot 13,242
Annuities Outstanding—Certain .. 243
Dividends Outstanding .... Gy 27,781
Bills payable 11.980
Staff Deposit Fund 61,346
Interest paid in advance, and Deposits to meet Premiums, etc. 88,836
Unclaimed Policy Value Account .. el Wvis 56,791
Provision for Commission on Agents' Balances, Expenses,
etc., Outstanding

117,356

_$63,549,153

S ———

ASSETS

Mortgages on Property within the United Kingdom $6,383,057
Mortgages on Property out of the United Kingdom 12,875,035
Loans on Parochial and other Public Rates 1,034,730 |
Loans on Life Interesis S oy 915,973 |
Loans on Reversions e o e % 700,789
Loans on Stocks and Shares, etc., with Collateral Security 1,782,079 |
Loans on Company's Policies within their Surrender Values 4,577,241
Loans on Personal Security S 189,708
Investments :—

Deposit with the High Court (£24,325 2} per cent. Con-

solidated Stock) .... . Se vovn 92,745 |

British Government Securities . IR 675,827 |

Indian and Colonial Government Securities ... 55459 |

Indian and Colonial Provincial Securities 624,539 |

Indian and Colonial Municipal Securities 9,872,850 \

Foreign Government Securities S Sl 908,248

Foreign Provincial Securities .. R e P 94,779 |

Foreign Municipal Securities .. e 402,826 |

Railway and other Debentures and Debenture Stocks—
Home and Foreign—Including American and other
Foreign Railway Mortgage Bonds

seih e 13,675,473
Railway and other Preference and Guaranteed Stocks 863,626

Railway and other Ordinary Stocks .... ik ’ 234,227
Freehold Ground Rents and Feu.duties 776,425
House Property—Freehold .... CEURY i a's 3,778,479
House Property—Leasehold = ahw B Jarn 44.£07
Life Interests .. S 413,504
Reversions ... - 445 ZI‘M‘!
Bank Deposits—fixed periods .... l!§7.(x88
Agents' Balances Siits P s 560,190
Outstanding Premiums .. . . . 330,532
Outstanding Interest, Dividends, and Rents = Sy 42,649
Interest Accrued, but not payable R F 608,184
Bills Receivable .... ; 87,154

Cash:~In hand and on Current Account after deduction of
Sums at short notice > o sig s e 737,791
®63,549,153

The following Assets are specifically deposited as s

$816,831.09 ; Newfoundland—Indian and Colonial Municipaleg‘:?:;?tsfe

- % 5 . < & ed ecurity to holders of policies issued in Canada ; Indian and Colonial Municipal
Securities, $6,362,003.55; Indian and Colonial Provincial S $103,422,99, a‘r’x?l lR|ail\l-.':ay and other Debentures and Debenture Stocks,
s, $155,525.65,

*From the Report on the t6th Quinqueanial Investigation, as submitted at the 85th ANNUAL
GENERAL MEETING, held at Edinburgh, April 25th, 1911.

NAVIGATION MERGER NOW CONSUMMATED.

Controlling Company Will Increase its Capital—Mexi-
can Mahogany and Rubber Corporation.

Monetary Times Office,
i . . Montreal, May 1oth.

The long drawn out negotiations between the three large
inland navigation companies have been brought to a con-
clusion. All the conditions have been agreed upon for the
consummation of the deal, and some of the parties to the
arrangements have signed, while the other signatures will
probably be attached at an early date. The three concerns
mentioned are the Richelieu & Ontario Navigation Company,
the Northern Navigation Company and the Inland Lines,
Limited. By the terms of the agreement, the coming to-
gether of the companies is not an amalgamation, but is a
purchase by the Richelieu & Ontario Company of a control-
ling interest in the other two concerns. This controlling
interest is being taken over from a syndicate which holds
about 02z per cent. of the shares of the Northern Navigation
Company and somewhere about 8o per cent. of the Inland
Lines, Limited.

The Canada Securities Company has been acting on
behalf of the syndicate in the control of these two lines and
has conducted the negotiations with the directorate of the
Richelieu & Ontario Navigation Company. The vendors
will accept shares in the Richelieu & Ontario Company in
exchange for their control, and the Northern shares will be
exchanged at par, share for share, and the Inland will take
Richelieu & Ontario shares at 120, or about market price.
This would mean that six shares of Inland would be exchang-
ed for five shares of Richelieu & Ontario.

For the purpose of taking in the other two concerns,
the Richelieu & Ontario Company has obta:ineq the right to
increase its capital stock to $10,000,000, which is about three
times the amount of stock now out. At present the capita-
lization of the companies is as follows :—

Preferred Common
) 3 Bonds. Stock. Stock.
Richelieu & Ontario .... $1,182,573 +.ev-iev.. 83,132,000
Morthern . ....-ooieaii, 500,000 c..esvcnne 1,000,000
Sy $2,300,000 565,000

]dan&,’ TN 5 e Lt e R S R T R R

The Richelieu & Ontario Company is now paying six
per cent. on its common stock. The preferred stock of the
Inland carries a dividend of seven per cent. No dividends
have been paid on the common stock of the latter company.

The Inland Company now owns eighteen steamers, while
the Northern owns nine and has given out a contract for
one of the largest, if not the largest, ships ever built for a
Canadian company. The cost will be in the vicinity of
$600,000. :

Upon the completion of the deal, practically all the
Canadian inland navigation companies on the Great Lakes
and the St. Lawrence River, with the exception of the Nia-
gara N‘avngatlon (_Zompany. will be under one control.
Occupying a prominent position in the associated interests
is Baron Furness of the Furness-Withey Company, which is
amono the large shipping interests of the world. Baron
Furness now controls large interests in each of the inland
navigation companies brought together, and it is thought
he may take a more prominent place on the board of the
principal concern.

Mexican Mahogany and Rubber Corporation.

Mr. George Edwards, C.A., of Mexico, passed through
Toronto and Montreal last week on’his wav home to Scot-
land, where he formerly was connected with the Bank of
Scotland. Mr. Edwards has now been in Mexico for some
seven years, and is naturally fairly well posted on the sit-
uation as it exists in that presently turbulent republic. His
interest in Montreal is largely with the Canada Securities
Corporation through his association with the Mexican Ma-
hogany & Rubber Corporation, Limited. This latter con-
cern was formed by Canada Securities last fall; the
capitalization was as follows:—

Present In
. Authorized Issue Escrow.
First mortgage 6% bonds.. $600,000 $250,000 $250,000
e ST NG, G o siens s 31,000,000 EQIOO0 5 sk 5

The officers of the concern are as follows:—President,
Mr. James Playfair, Midland: vice-president, Mr. Charles
E. Read, Ottawa. Directors, Messrs. C. R. Booth, Ottawa;
Frank Carrel, Quebec; T. P. Birchall and W. Grant Morden,
Montreal; John Buchanan, Laguna, Mexico, general
manager. . -
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MORE MINING COMPANIES.

Big Land Company Incorporated—Seventy-cight New
Concerns.

Seventy-eight companies were incorporated during the
week, the total capitalization of which amounts to $20,633,-
116.

The Canadian Naas and Peace River Lands and Devel-
opment Company, with head office in Toronto, and capital of
41,000,000 ($4,860,660), is the largest company to be grant-
€d a charter.

Mining companies are again in evidence in this \\'eel.c's
incorporations, there being eight mining companies, with
Gpitals of a million dollars and over. ‘Lhe following have
head offices in Toronto:—Rea Consolidated Gold Mines, $1,-
000,000 ; Canadian Homestake Gold Mining Company, $i,-
©000,000; Hobon Gold Mines, $1,000,000; “Katy Did” Mining
‘Company, $1,000,000 ; Sovereign Porcupine Mines, $1,000,-
000; Gold Porcupine Mines, $1,500,000; also the Pennsyl-
Vania ‘Mines Company, Porcupine, $1,000,000; Porcupie
Eastern Gold Mines, $1,ooo,oou, and Vancouver Freehomes,
B.C., $1,000,000.

The following is a list of charters granted during the
past week. The head office of each company-is situated in
the town, city or province mentioned at the beginning of
each paragraph. The persons named are provisional direc-
tors ;—

Castor, Alta.—Beaver Dam Mines, $150,000.

North Vancouver, B.C.—T. C. Holt, $25,000.

Woodlands, B.C.—Woodlands Park, $10,000.

Moose Jaw, Sask.—Patrick Kilkenny, $25,000.

Elbow, Sask.—\Western Supply Company, $25,000.

Nelson, B.C.—A. G. Lambert Company, $150,000.

Strathcona, Alta.—Provincial Trust Company, $10,000.

Killlam, Ailta.—Alberta Resources Company, $10,000.

Sedgewick, Alta.—Sedgewick Realty Company, $10,000.

Telkwa, B.C.—Jones Publishing and Printing Company,
$15,000.

Lumsden, Sask.—Hethington
Company, $50,000.

Hamilton, ont.—Homeside, $40,000: C. B. Whitfield, L.
F. Stephens, H. S. Lees.

Ethel, Ont.—I thel] Cemetery Company, $450; A, P. Mc-
Kee, W. Bremner, G. 5. McCall.

Sackville, N.B.—Charles Fawcett, $500,000; C. W. Faw-
cett, H. E. Fawcett, G. A. Peters.

Woodstock, Ont.—Oxford Fruit Growers’
W. W. Banbury, C. Emigh, J. Amos.

Preston, Ont.—Canadian Buffalo Sled Company, $40,-
000; F. Clare, J. Werlich, M. B. Eawald.

Saskatoon, Sask.—S, A. Early and Company, $25,000;
Doak Manufacturing Company, $25,000.

Penetangulshene, Ont.—Penectanguishene Gardens, $40,-
000; A. T. Stone, W. H. Fisher, N. Payette.

Kingston, Ont.—\V. . Craig and Company, $150,000;
W. G. Craig, J. A.W. Craig, W. H. Craig. :

Berlin, Ont.—Mecca Amusement Company, $100,000; J.
R. McDowell, W, J. A, Eagar, W. J. WeLb.

Vineland, ont.—Pe¢lham Canning Company,
Toronto.

C. Smoke, J. G. Smith, N. Sinclair,
Chatham, Ont.—Chatham Bridge Company, $200,000;
A. Lanigan.

Ao B Drew Tl Martin, W.
St. John, N.B.—T. . Estabrooks Company, $500,000;
H. Miles, W. A. Harrison.

T. H. Estabrooks, W.
Que.—Campbellton and Gaspe Steamship

Realty and Investment

Association ;

$60,000; S.

Fraserviiie,

Company, $100,000: G. A, Binet, N. Dion, A. Stein.

Regina, Sask.—Regina Realty Company, $20,000. Al-
bert Park Company, $80,000; Regina Motor Company, $30,-
000.

Windsor, Ont.—Master Mines, $500,000; J. A. Ander-
son, Saginaw, Mich.; W. H. Jones, Adrian, Mich.; R. M.
Kerr, Detroit.

Bathurst, N.B.—FEurcka Lumber Company, $80,000; J.
D. Walker, Burnsville; G. M. Golding, Auburn, Me. ; E. B.
Starratt, Auburn.

Burford, Ont.—New Burford Canning Company, $100,-
000; C. Danheiser, Buffalo; G. A. Aulseybrook, Burford;
G. H. Gray, Toronto.

Calgary, Alta.—Woodcrafts, $200,000. Ideal Laundry

Company, $50.000: Motor Transportation Company, $100,-
000. Power City Development Company, $16.000.
' Ottawa, Ont.—Frobel McCourt Silver Mining Company,
$500,000; H. E. L. Frobel, W. J. McCourt, F. Runge. Laur-
entian Realty Company, $50,000; R. S. Smart, P. S. Grace,
R. J. Kennedy. 5

Winnipeg, Man.—Hicks Construction Company, $100,-
0003 J.- C. Hicks, C. A. Hicks: W..H. Brown; "W‘ellmgton
Realty Company, $40,000; T. J. Murray, C. E. Williams, H.
R. Drummond-Hay.

Montreal.—]J. Lindsay Mclntyre, $10,000; J. L. Mcln-
tyre, I. J. Curran, L. E. Curran. Equitable Realty Company'
$200,000; L. R. Beaudry, A. Beaudry, k. R. l)ufyesne. Hunt-
ingdon Canning Company, $90,000; C. G. Mackinnon, J. A.
Mann, j. T. Hackett. Z. O. Limoges, $100,000; Z. O. Lim-
oges, A. Lacroix, A. Leger.

Edmonton, Alta.—Standard Investment Company, $100,-
coo. Oil Lands Investment Company, $25,000. Edmonton
Powder Company, $10,000. Morinville Oil City Land Com-
pany, $10,c00. W. N, Bunting and Company, $25,000. Cor-
rugated Steel Culvert Company, $30,000. Fort George and
Fraser Valley Land Company, $300,000.

Porcupine, Ont.—Pennsylvania Mines Company, _$x,o°°’_
oco; E. Wakefield, North Bay; R. Stevenson, Porcupine ; W
Richardson, Toronto. Porcupine Commission
$40,000; W. B. Hargraves, P. S. Hopkins, 1. P. Wilson.
Porcupine Eastern Gold Mines, $1,000,000; A, G. Minter,
S. C. Wood, Jr., I. S. Fairty, Toronto. Porcupine Realty and
Mines, $50,000; J. Hylands, M. D. Kennedy, R. H. Kellock,

vancouver, B.G.—Coronation O1il Company, $350,000.
Modern Finance Company, $50,000. F. N. Trites Company,
$100,000. Fort George ‘lrading and Lumber Company,
$200,000. D. J. O’Brien Walker Company, $23,000. Rubber
Tire Equipment Company, $150,000. Scandinavian Publish-
ing Company, $25,000; Dominion Theatre Company, $50,-
00o. Vancouver Freehomes, $1,000,000. Vancouver Women’s
Club House, $200,000.

Toronto.—Rea Consolidated Gold Mines, $1,000,000; O.
H. King, A. C. McMaster, R. G. Agnew. Eastern Supply
Company, $40,000; H. J. Barron, W. Combe, ]. E. Faw-
cett. Rex Chocolates, $40,000; M. J. Anderson, E. N. Ran-
kin, J. Ellis. (Canadian Homestake Gold Mining Company’
$1,000,000; L. S. Cuddy, N. L. Croome, R. Phillips. Un-
ion Lumber Company, $s50,000; R. McKay, G. Grant, A
Dods. Hobon Gold Mines, $1,000,000; H. C. Macdonald’ G o
J. W. O’Connor, H. J. Macdonald, Ontario Fruit Lands.
$105,000; F. G. Waters, G. W. Wilson, H. Burch. Walsh
Storage and Cartage Company, $100,000;: C. F. Ritchie, A
E. Knox. “Katy Did” Mining Company, $1,000,000; N.
F. Allan, G. B. Morgan, C. T. G. Croft. Sovereign Porcu-
pine Mines, $1,000,000; G. E. McCann, A. G. Ross, I..
Davis. Canada Lime Company, $100,000; C. R. Christie, (.
H. Kilmer, W. H. Irving. Golden Porcupine Mines, $1,-
500,000; W. J. Taylor, W. J. Thomson, W. H. Smith. Dal-
housie Navigation Company, $50,000; G. G. Ruel, G. F.
Macdonnell. R. H. M. Temple. Canadian Naas and Peace
River Lands and Development Company, £1,000,000 (84,-
866.666.66) ; J. L. Biggar, T. A. Burgess, C. H. Burns, all
of Ottawa. v

Company,

PARTNERSHIP NOTICE

NOTICE IS HEREBY GIVEN

thatthe partnership between
A. E. Ames; E. D. Fraser and H.
R. Tudhope, carrying on business
under the name of A. E. Ames &
Co., has been dissolved by reason
of the death of said E. D. Fraser.
A new partnership has been
formed by the undersigned under
the name of A. E. Ames & Co.
All debts due to and owing by the
said late firm will be received and
paid respectively by the new firm.

A. E. AMES,
H. R. TUDHOPE,
T. BRADSHAW.

Toronto, May 9th, 1911.
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DOMINION IRON AND STEEL CORPORATION.

The report of the Dominion Iron and Steel Corporation
to March 31st, shows that about five per cent. was earned
on the common stock. The earnings were at the rate of
$970,000 on the common stock for a year, equal to 4.92 per
cent. An appropriation of $500,000 was made for deprecia-
tion. The balance was $2,3609,000, compared with $2,058,-
ooo brought forward from last year.

" In his report to the shareholders, Mr. Plummer says
that there are now only 3,105 coal shares and 9og steel shares
outstanding, and that some of these will be exchanged
shortly. As president of the Dominion Iron & Steel Com-
pany he says that the bounties on pig iron and steel ingots
received during the year were $316,000, being $228,365 less
than in the previous twelve months, and they ceased alto-

on December 31st last. The bounty on wire rods

for the ten months amounted to $450,000. The additions to

the steel plant have been so delayed that during the ten

months period reported upon the ratic of output of the prev-

jous year has been only maintained. In the ten months just

closed the pig iron output was 205,000 tons. In the current

Mr. Plummer estimates that the plant now in operation

will produce 200,000 tons, an increase of about 50,000 tons,
with a corresponding increase in finished products.

" The Dominion Coal Company’s repori covers a period
of fifteen months. For depreciation and renewals $500,000
was appropriated as compared with $387,000, written off the

ious year, also $500,000 from property account. With
these deductions there remain $070,000 applicable to the
common stock, or 5.16 per cent. The balance was increased
from $304,000 at end of 1910 to $668,000 on March 31st.

—— >

The new industries committee of Medicine Hat, Alta., have
wched an agreement with Mr. J. H. Preston by the terms
of which the city will furnish a free site of four acres
and gas, water and electricity at manufacturers’ rates. Mr.
Preston will erect a planing mill to cost $50,000 and will employ

m men.

STERLINC BANK RESULTS.

The shareholders of the Sterling Bank of Canada have

issued this week, in anticipation of the annual general meet-
ing on Tuesday mext. The Sterling has made very steady
headway during the past few years and with its very strong
chain of branches throughout the Province of Ontario, which
is regarded perhaps the best banking province in the Do-
minion, should be in a position to make still greater strides
within the next few years. The statement which is for the
year ending April 29th, 1911, shows net profits of $06,825,
equal to 10.25 per cent. on the paid capital, which compares
with $92,832 in the previous year and $64,146 in 1909. Of
the net profits the dividends on the bank stock took $47,-
025 and the balance, with what was carried forward from
the previous year, making a total of $85,245, was applied to
profit and loss account. The total surplus and undivided
profits made a gain to $366,862, which compares with $317,-
150 at the end of 1910,

The general statement shows total assets now standing
at $7,202,341 as against 84,806,730 at the end of 1908 and
$2,062,712 at the end of 1907. The total deposits have now
gained to $4,050,047 as compared with $2,360,572 at the end
of 1008 and $1,500,043 at the end of 1907.

With the large chain of branches which the Sterling
has now built up and the volume of business it is handling,
the statement rather indicates that the board of directors
might likely find it advisable to secure additional capital in
order to be able to handle the larger business to advantage.

B . < —

The National Finance Company, Limited, of Vancouver,
B.C., will move into their new building at the southwest
corner of Pender and Hamilton Streets, in about five weeks.
This move has been found necessary, owing to thg raplq]y
increasing business of tae company. In connection with
the company’s expansion an advertising department has
been created, and is under the supervision of Mr. A. R.
Dingman, of Toronto, formerly advertising manager of the

Financial Post,

pemm—

|

MonTH OF FEBRUARY.

|
COUNTRIES, 1910. 1911, ; 1910. 1911,
| —————————
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. | e ——— — | ———— | ——— e -
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7,757,843 278,953 731,225 81,435,402 | 141,400,678 09,088,438 | 128,049,801
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....... - | | 81,980 78,348 350,183
| \ | 1,050,041 636,416 423,305
- | 222,178 392,481 220
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------ 22, [ 369,847 9,135 303,0
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.............. 2,205,767 10,532,672 2,647,623
16,031 3, 23,
: IEATE S L e 2,
.......... | 288 457 8,851,712 2,491,780
1,424 414,63 33,
8 1 71,570 24,601 129,812
‘ | 1,860,469 1,573,854 1,319,290
589 | 787,704 986 321976
150,706 22, | | 1,990 579710 | 2,240,388 505,100
..................... 8, 108,87’ 1 71,903 483,747 812,905 459,199 1,163,306
....................................... 6,946 46,796 13,595 42,447 133,853 146,996 289,606 372,884
..................... 41,328 2, 35,028 | 14,676 } 177,978 105,302 261,834 99,186
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............. 28,682 33,917 TE000 . o irvs 35,076 146,200 20,911 58,265
................ (£ I e 84, 44417 5008 413,049
70 S PR 8,811 28,010 127,088 56,214 165.613 8,04
16,192 98,742 467 292,317 321, 458,664 261,552 1,030,245
.............. 3, 104,783 3,604 719,313 14,684 207,745 26,1
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............ 328,007 3,051 248,817 3,745 2,241,593 200 2,753, 20,914
............ 29,742 ,182 7,809 112,162 2,670 A 10,793
........... 17,545,818 7,070,296 | 21,629,739 8,854,804 | 197.269,358 | 101,713,758 | 252,711,364 | 109,015,014
............ PR R I IR R e e e O 71,636 105,832 76,750
............ 3,654 L R 3,269 45,678 12,753 i 27,528
............ 4,147 30,450 19,237 66,130 181,907 364,735 557,386 928,055
..................................... 20,883,341 8,460,763 | 25,547.405 10,457,500 | 233,045,947 | 122,579,582 | 294,879,749 | 130,718.417
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e 8 W, o Sy A
.............................. $46,291,201 $52,945,277 $610,577,951 $687,376,352

every reason to be well satisfied with the annual statement °
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DOMINION GOVERNMENT WILL GUARANTEE
: BONDS

. Of Canadian Northern on its Road from Port Arthur to
Montreal to the Extent of Thirty-five Thousand
Dollars Per Mile,

The Minister of Railways has given notice of the inten-
tion of the government to guarantee the bonds of the Can-
adian Northern Railway over the completed and uncompleted
portions of the line between Montreal and Port Arthur. This
will enable the company to connect up its different sections
east and west and carry out its scheme of a third transcon-
tinental railway. :

The resolution which the Minister will move in the House
sets forth that it is desirable to connect the government
system of railways in Quebec and the Maritime Provinces
with a line which will afford an interchange of traffic from
the Pacific Ocean to Montreal. That the Canadian Northern
Railway line as projected from Port Arthur to Montreal, will
provide the uncompleted portion of such through line east
of the Great Lakes,

Conditions of Subsidy,

It is accordingly provided that guarantees to that com-
pany shall be granted as follows :

(1) Montreal to Port Arthur, including the part already
constructed, to the extent of $35,000 per mile at 3% per
cent, interest,

(2) That the company shall give the government a first
mortgage on the line from Port Arthur to Montreal, except
on the completed portion from Hawkesbury to Rideau Junc-
tion, near Ottawa, 623 miles, and about ten miles of the
company’s Hutton branch south of Sollwood Junction, the
trustees to be the British Empire Trust Company and the
National Trust Company, with which trust companies the
company is to deposit bonds to the amount of $55,000 a mile,
being approximately $2,585,000.

Three and One-half Per Cent.

It is provided that at the request of the Canadian
Northern Railway Company the government may pay inter-
est on the bonds for the first two years, charging the com-
pany therefor at the rate of 3% per cent.

It is made conditional to the guarantee that the company
shall carry traffic destined to a Canadian port over its own
line; that the through rate on export traffic from the point
of origin to the point of destination shall at no time be
greater to a Canadian port than to a United States port;
that all such traffic shall be carried to Canadian ocean ports
and that the company shall not advise or encourage trans-
portation to foreign ports. The Canadian Northern Railway
is bound to construct terminals in Montreal and make ar-
rangements for an interchange of traffic with the Inter-
colonial Railway.

- - -~

STANDARD LIFE ASSURANCE COMPANY.

The annual report of the Standard Life Assurance Com-
pany. of Edinburgh, is an interesting document.

The total assets amount to $63,540,153, while current
liabilities show $1,331,037, leaving total available funds of
$62,217,216. The net premium on.new business was $400,-
040, while the net amount of new assurance for the year
amounts to $0,006,469.

The revenue for the year was $7,503,484, of which $4,-
863,786 was derived from premiums and $2,630,608 from
interest on investments. The interest on the mean of the
funds at the beginning and end of the accounts was 4.28
per cent.

The free life and annuity funds amounted to $61,507,-
591, setting against this the liability $357.320,004, there is
left a surplus of $4,277,587. Of this the directors will carry
forward $211,523, leaving an available life surplus of $4,-
066,064. The dividend to shareholders for the year now
current will be $1.46 per $48.67 share ($11.68 paid) pay-
able free of income tax on May r1s5th and November 15th,
1911, this being at the rate of 1274 per cent. per annum.

The head of the companv for Canada is in Montreal,
Que., and Mr. D. M. McGoun is its progressive and enter-
prising manager.

———————

UNITED WESTERN PROPERTY COMPANY.

The United Western Property Company’s annual report
shows net profits for the year of 87,368, which was distri-
buted as follows:—10 per cent. dlYld?nd to be pmfi in cash,
and 25 per cent. dividend to be paid in stock, making 35 per
cent, for the vear, the balance of profits to be transferred to
the reserve fund. ;

The assets of the company amount to $47_,44o, of which
$20,200 is invested in real estate and $12,800 is amount due

on property sold

BOND TENDERS INVITED.

Monetary Times’ Weekly_icgister of Information for
Bond Dealers and Municipal Officials.

Edmonton, Alta.—By-laws aggregating $706,625 have
been passed by the ratepayers.

Havelock, Ont.—The ratepayers have sanctioned g‘b,.
law to raise $9,000 for cement walks.

Herbert, Sask.—The ratepayers will vote on a by-law to
raise $12,000 for a new schoolhouse, ;

Calgary, Alta,—The ratepayers will vote on a by-law to
raise $97,000 for street railway extension.

Camrose, Alta.—The ratepayers have passed a by-law
for $83,000, for waterworks and sewerage system.

Holden, Alberta.—Until May 15th for $2,000 6 per cent.
to-year debentures. R. J. A. Thompson, secretary-treasur.
er.

Wetaskiwin, Alta.—Until May 20th for $58,136
cent. so0-year sewer debentures.
urer.

Deloraine, Man.—On May 19th the ratepayers will vote
on a by-law to borrow $3,000 for building and equippin‘
school.

North Bay, Ont.—On May 20th the ratepayers will vote
on a by-law to raise $45,000 for sewerage purposes. Mr
M. W. Flannery, Clerk. %

Port Arthur, Ont.—On May 20th the ratepayers will vote
on the following by-laws:—$25,000 for street railway pur-
poses and $15,000 for floating debt.

New Liskeard, Ont.—Until May 15th for $13,500 5 per
cent, 20-year debentures. P. R. Craven, Clerk. (Official
advertisement appears on another page.)

Kamloops, B.C.—The following by-laws have been en-
dorsed :—Sewers, $10,000; fire apparatus, $20,000; water.
works, $30,000; scavenging system, $5,000, :

Wetaskiwin, Alta.—On May 20th tenders will be received
for $58,136 5 per cent., 50 equal instalments, local ilnpro“.
ment bonds. Mr., E. Roberts, Secretary-treasurer.

Oxford County, Ont.—Until June sth, for $36,000 5 per
cent, 3o-year road improvement debentures. N, E, Bil‘tch,
county clerk, Woodstock. (Official advertisement appears
on another page.)

Cuelph, Ont.—On May 20th, the ratepayers will vote on
a by-law to loan the Independent Tire Company $20,000 at
4% per cent., the company to erect a factory in Guelph be-
fore July 1st, 1912.

Fort William, Ont.—On May 17th the burgesses will
prove of the following by-laws:—§38,000 for enlarging city
hall site; $105,000 to liquidate floating debt of city; $8, 500
for fire protection; 89,800 for new police and Court house
site. Mr. A. McNaughton, Clerk.

Regina, Sask.—Until May 18th for $220,200 434 per cent.
20 and 3o0-year debentures, and for $200,000 street railway
bonds secured by $200,000 worth' of unencumbered city pro-
perty as collateral security. A. J. McPherson, city com-
missioner. (Official advertisement appears on another pPage.)

Owen Sound, Ont.—The following by-laws have been
passed :—Loan of $15,000 at 4% per cent. for 20 years, to
proposed knitting factory; loan of $25,000 4% per Cent.’zo.
years, to Adams Furniture Company, Toronto, for erection
of factory, and loan of $20,000 to Messrs. C. S. Lloyd &
Company, Toronto, to establish baby carriage and chilg’s
wagon factory.

Medicine Hat, Alta.—On May 26th the ratepayers will
vote on the following by-laws :—$4,000 for plank sidewalks -
$33,500 for cement sidewalks; 817,500 for curbs, g'uttets'
and boulevards; $8,000 for street grading, also by-laws
agreements between city and Cameron et al, glass ma.nnfg?;
turers, and the Alberta Foundry and Machine Compan
Mr. A. R. Perry, Secretary-treasurer. e

Melville, Sask.—The ratepayers will vote on 2 by-law
for the installation of a modern compressed air waterworks
system, an enlarged duplicate of the plant at Yorkton and
for which the initial debentures issued will be $60,000. +
was considered advisable to put the electric light plant in
simultaneously, and a further $20,000 will be expended to
bring to Melville modern facilities in regard to water suppl
power and light. ¥s

S per
E. Roberts, secretary-treas.

——oa» e —

The Guggenheims have taken over the holdings of the
National Trust Company, of Toronto, in the Yukon, the deal
Leing one of the largest in the history of the North, TS
include, besides other creeks, the oldest and richest port;
of Gold Rum Creek, one of the banner streams of the K)
dike. The consideration is stated to be over half a miu':m-
dollars. For years the property has been controlleq by :\in
Canadian Bank of Commerce. There is competition 34 th
Klondike between the Guggenheims and the coOmpan e
ganized by Treadgold. One or two other large comp);ngr‘
may break into this field, and with proper facilities mqux_es
‘ng much capital; good returns can be secured. 3 ek
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BOND DL4&LLRS

Province of Ontario
47/ Bonds

Free from succession duties and all
other Provincial taxation

Due May 1, 1941

Interest payable 1st May and November, at
Toronto, Montreal or New York

Denominations $1,000

Price on Application

Wood, Gundy & GCo.

LONDON, England. TORONTO, Canada

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.

BANKERS

Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

BOND OFFERINGS

May,

1911

We have just prepared a list of selected bonds.

essential in a sound investment, combining

SAFETY OF PRINCIPAL

Every security possesses the qualities
AND IN-

TEREST with THE MOST FAVORABLE INTEREST RETURN

Government Bonds

Municipal Debentures

Public Utility Bonds

to yield 4%
to yield 4} to 5%
to yield 4} to 5%

Proven Industrial Bonds...... to yield 5% to 6%

We shall be pleased to aid you in the selection of a desirable investment.

DoMINION SECURITIES Q)Rpomon

LIMITED.

26 KING STEAST
TORONTO.

LONDON--ENG:

CANADA LIFE BLDG.,

MONTREAL,
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30 YEARS
Straight Term SinKing Fund
DEBENTURES

at attractive rates.

Particulars on application.

J. G. MACKINTOSH @ CO.

MAN.

WINNIPEG

We Offer For Sale

HIGH GRADE AND ATTRACTIVE

MUNICIPAL AND SCHOOL
BONDS
St. Gyr, Gonthier & Frigon

103 St. Francois Xavier Street
MONTREAL

519

Bell Tel. Main {2701

Cable address : Cygofri.

CANADIAN BONDS
AND DEBENTURES

Bought, Sold and Appraised

W. GRAHAM BROWNE & CoO.
222° St James Street MONTREAL

WE OFFER

GITY IN BRITISH GOLUMBIA

THIRTY YEAR

5% DEBENTURE

AT PAR
Particulars upon request
CANADIAN DEBENTURES

CORPORATION, LIMITED
HOME BANK BUILDING, TORONTO, ONT.,

Government, Municipal and
Corporation Bonds

CORRESPONDENCE INVITED

CANADA SECURITIES CORPORATION, LIMITED

HON. C DOHERTY, K.C., M.P., President

RODOLPHE FORGET, M.P., Vice.President

GEO H. GOODERHAM, M.P.P., Vice-President

Head Office: 179 St. James St., MONTREAL

A S R By T s T,

ANOTHER BIC MERCER.

Seven Canadian wholesale hardware houses are to amal-
gamate. The capital of the new company is to be $3,000,000.
Messrs. Jenkins & Hardy, Toronto, and Mr. E. W. Mec-
Carthy, New York, are understood to be the prime movers
in the deal. Mr. G. Caverhill, of Caverhill, Learmont and
Company, will probably be chief executive of the mnew
organization,

— e

Applications have been made to the London Stock E,x-
change to list £1,543,200 Canadian No’rthern Railway s5’s,
84,500,000 Mexican Northern Power 5’s, £30,000 Canada
Cement 6’s, and $13,500,000. common_stock; $600,000 Me,x-
ican Light & Power 7’s, and £267,000 Spanish River Pulp 6’s.

Because the 16-year-old, weak-minded son of Mr. Zephire
Cheff, merchant of Dover East Township, set fire to the
granary of Mr. Ambrose Thilodeau, the father must pay
$570.40 damages. The farmer sued for $1,500. “The lia-
bility in this case, if any,” says Mr. Justice Britton, ‘s
because of the defendant not taking care of a dangerous
human being—a dangerous .an_imal which the defendant was
harboring. As man is an animal, I may use that word in
reference to the son of the defendant, This boy had the
habit of smoking tobacco to excess, and of using lighteq
matches in places where damage would likely result. The
defendant encouraged the son in the use of tobazco; that
was contrary to law.”’

Mr. Oliver Cox, charged with burning the barns, stock
and implements of his employer, Mr. Frank McNeil, of Ej.
frid, some days ago, was found not guilty and dismissed.
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Dominion Canners, Limited

° Bonds C. A. Kennedy & Co.

Authorized, $2,500,000. Issued $1,000,000.
Maturing April 1st, 1940. Interest Payable Half Yearly

at the Bank of Montreal, Montreal, Toronto, Hamilton and B d D l
London, Eng., subject to redemption, after 1920, at 110 and On ea erS
interest.

Net Earnings of Company over six times amount required
to pay Bond Interest, Bonds may be issued for 2.3 value

of fixed assets. Actual issue only 429, of value of fixed assets, Guardian Building St. James St
: Price: $102! and Accrued Interest

C. Meredith & Company, MONT R E 44 &

LIMITED |
101 St. Francois Xavier St., - MONTREAL

FOR RESULTS

ADVERTISE IN THE BUY BONDS NOW
MONETARY TIMES

Bonds bought to-day give splendid
ns to the investor.

WE CAN OFFER Write us for particulars of choice Western
School, Town and Village issues, which
Municipal and Government we are offering at attractive prices.

oo

DEBENTURES NAY & JAMES,

To yield from 4% to 6% Bond Exchange Bldy.,
ON MONEY INVESTED REGINA - - - CANADA

i end T PRy OR EOIIEN: R AT SIS A AL N,

C.H.BURGESS & CO. || Town oF FARNHAM, P.g.

k Bldg. - Toronto, : °
Traders Bank Bldg 0, Ont 4.7 DEBENTURES
Due 1st May, 1960. Interest payable 1st May and

1st November at the Eastern Townships Bank,

P Farnham, P.Q.
MCCUAIG BROS- & COo ; a'i}ilu}; lllll(;t dt"(;(‘ntlll’c debt of the Municipality is only

619 of the taxable real estate, and the Town'’s assets
are more than double the total bonded debt.
A General Stock Exchange Business Transacted. Population over 4,000.

Investment Securities a Specialty. . % 2 :
Reports on any Canadian or American Securities Price 97.59 and Interest Yielding 4:{7,

furnished on application.

Our Weekly Circular, besides containing a review H A N S 0 N B R 0 S 3

of the Montreal Market, gives an analysis of the
position of some Canadian Company. 1 64 St. James St. A3 Montreal

Copy mailed on request.

(Members Montreal Stock Exchange)

Orders executed in the securities

of the Steel Company of Canada. Securities
can be purchased or ﬂ most economicallv and most safely
157 St. James Street, : 46 Elgin Street, by use of the advertising columns of
Montreal Ottawa, Ont, The Monetary Times.
,
G. F. JOHNSTON J. W. McCONNELL H. J. ALLISON

: Bond and . .. M I

| Johnston, McConnell & Allison, e iokers, MONtrea
We recommend as a SAFE and PROFITABLE INVESTMENT the bonds of

THE CANADIAN LIGHT AND POWER COMPANY

carrying a bonus of stock. _The Company’s plant is situated at St. Timothee, Que., twenty-seven miles from_ the City of
] Montreal, and will be in operation early in 1911. Full particulars will be cheerfully furnished upon application.
el

¥ o ——

H
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| DEBENTURES FOR SALE

Investment Bonds

Municipal, Public Ultility,
Industrial
Yielding from 49 To 0%

The issues have all been
carefully investigated, and we
recommend our offerings for
conservative investment.

Full particulars will be sent
on request.

Royal Securities Corporation

Limited
164 St. James Street, MONTREAL

TORONTO, QUEBEC, HALIFAX, LONDON (Eng.)

)

(@R

TRV

A

WE OWN AND OFFER

Ontario Township
and Town

ar
N
W

7

5

57, Debentures

AT PAR AND INTEREST

Full Particulars on request

Ontario Securities Company
Limited
TORONTO
TR

e e M A

»
)

DEBENTURES FOR SALE.

Thirty-Six Thousand Dollars, County of Oxford ‘‘Road
Improvement Debentures,” to be issued June 1st, 1911; 30
equal annual instalments of principal and interest; interest
at 5 per cent. per annum. 4

Sealed tenders addressed to the undermgned and marked
Tender for Debentures, will be received up till 12 o’clock
noon, June sth, 1911, /

The highest or any tender not necessarily accepted.

+ N ‘E.~BIRTCH;

Woodstock, Ont. County Clerk.

The Union Bank has opened its branch in Vernon, with
Mr. S. E. Rae, late of Vancouver, as manager. The bank
pProposes to erect a concrete block for its permanent habi-
tation.

{| up to the 15th day of May, 1911, at 6 p.m. for the

CITY OF REGINA.

Debentures for Sale.

Sealed tenders addressed to the undersigned and marked
“Tenders for Debentures,” will be received up to 12 o’clock
noon, Thursday, May 18th, 1911, for the purchase of the
following debentures of the city of Regina:

Water Worles: 000 sl L il BT, $ 13,000.00
Sewetliga i S S oL 7,000.00
Power: Plant - il gomaig o cerh S 100,000.00
WRteT WO Rl e e 15,000.00
eWer AT s s I S L SR e 18,000.00
Fire - Brotettion: »o il sy va v ol g 7,500.00
Street Cleaning Apparatus ............. 22,000.00
Y. WG A Bmlding 0 6. Sies i v 15,000.00
Market: Building st Tl oo Lhideets ook 3,700.00
e N IR R R S e R 28,000.00

51 IR S e I Tl $229,200.00

All the above are 4% % debentures, and all except side-
walks, $28,000.00, mature in 30 years; the $28,000.00 side-
walk debentures mature in 20 years.

Sealed tenders will also be received up to the same date
for $200,000.00 Street Railway bonds secured by $200,000.00
worth of unencumbered city property as collateral security,

Full information will be furnished on application to the

undersigned,
A. J. McPHERSON,

Regina, April 21, 1911. City Commissioner,

TOWN OF NEW LISKEARD.

Sealed tenders will be received, addressed to the under-
signed and marked “Tenders for purchase of debentures_"

purch
of the following debentures of the Town of New Liskea:ds:

—813,500.00 authorized by Ontario Legislature by Act Re-.
specting Town of New Liskeard, with interest of 5% per
annum extending over a period of 20 years.

P. R. CRAVEN,
Clerk, Town of New Liskeard.

The British Columbia
Life Assurance Company

HEAD OFFICE - VANCOUVER, B.C.

Authorized Capital - $1,000,000.00
Subscribed Capital =~ 1,000,000.00

PRESIDENT Jonathan Rogers
Vice-PresIDENTS - John J. Banfield, - Richard Hall
MANAGER AND SECRETARY F. W. Law
TREASURER - C. E. Sampson

Liberal contracts offered to general and srecial agents,

NOTES OF BIDDINGC,

Ten offers were received for the $65,000 4134 per cent.
3o-year waterworks debentures of Pembroke, Ontario.
previously noted, these were awarded to Messrs. Wood
Gundy & Company, Toronto. >

For the Souris, Man., $95,000 5 per cent. 30-year water-
works debentures, six bids were received. The issue was
awarded to Messrs. R. C. Matthews and Company, Toronto

For the $182,482 4% per cent. debentures of St, Thomas.
Ont., six bids were received, and one bid was received fo;
$70,000. The award was made to the Dominion Securities
Corporation, Toronto.

Six bids were made for the Weston, Ont., $10,000 public
school debentures, which were awarded to Messrs. Brent
Noxon & Company, Toronto. >

—_— e

The Canadian Mineral Rubber Company, of Toronte
was the successful bidder for the paving of 8g Streets 11;
Victoria, B.C. This is the largest single contract of its king
let in Canada, and on the continent. The work is approxi-
mately 568,000 square yards, nearly thirty miles in a]].
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4% DEBENTURES

Principal Maturing December, 1939

Ontario.

SPECIAL

Royal Bank Bldg., Toronto

TOWN OF LINDSAY,

LINDSAY is one of the Oldest and Most Substantial Towns in
It is the County Seat of Victoria County and situated in
one of the Best Districts in the Province.

Assessment,
Population, 7,800.

PRICE

DOMINION BOND COMPANY, Limited

Montreal

ONT.

$2,633,250. Total Debt, $268,425.

Debt per capita, $35.

ON APPLICATION.

Ottawa London, Eng.

Western Debentures

MUNICIPAL
SCHOOL DISTRICT
To yield the Investor from 43% to 54%.

Price on application

ALLOWAY & CHAMPION

WINNIPEG, MANITOBA

ESTABLISHED 1870.
Members of Winnipeg Stock Exchange.

We own and offer
A Long Term
Sinking Fund
Debenture

affording unusual security.

The same are available at a
price to yield

4 7/8%
Brent, Noxon & GCo.

49-50 Canada Life Building
Toronto, Can.

DEBENTURES AWARDED.

Manitoba Schools.—$13,000, to Messrs. Alloway and
Champion, Winnipeg.

portage la Prairie, Man.—$23,262.25 5 per cent., $15,000
so-years, balance 10 years, to Messrs. Wood, Gundy & Com-
pany, Toronto.

Wwinkler S.D. No. 141, M.an.—$xz,00° 5 per cent. deben-
¢ures, $7,600 mature in 19 instalments of $400 each, with
interest in addition and $4.,400 mature 1st July, 1931, to
Messrs. Brent, Noxon & Company, Toronto. :

BURNETT & CO.

STOCK BROKERS
(Established 1868)
Members Montreal StocK Exchange
12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
G.H.Smithers J.J.M,Pangman G.W.S.Henderson

POWER BONDS

The record of Canadian power
bonds has been very favorable
indeed to investors.

An issue of this character, which
we are offering at present, affords
excellent security, a high interest
return and unusual prospects of
increase in value.

Write for special circular.

INVESTMENT TRUST
COMPANY, LIMITED

MONTREAL

Mr. Andrew Miller, an old Torqnto newspaper man, has
been appointed industrial commissioner for Calgary, Alta.

Mr. Wm. Hardie, who has been acting fire chief at Leth-
bridge, Alta., since the death of fire chief Kilkenny, has been
appointed chief of the fire department.
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We offer the bonds of
one of our most
promising

ONTARIO TOWNS

due at the end of
25 years to yield
4% per cent.

Correspondence Invited

H. 0'HARA & CO0.

Members
Toronto 8tock Exchange

OFFICES
6 Drapers’' Gardens,
London, E.C., England
Winnipeg, Toronto, Cobalt,

Man. Ont, Ont.
Our Bond List mailed
on request

~ Capital and Ren
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OUR
APRIL
BOND
LIST

Contains particulars of
fifteen issues selected to
combine safety of Prin-
cipal and adequate In-
terest return,

THEY YIELD FROM
4% to 67

A copy mailed on request.

A. E. AMES & CO.

INVESTMENT BANKERS

Members
Toronto Stock Exchange

TORONTO - CANADA

.

: 88

—— N - O

I HI IR T

gitagzsie

g
3

—

vggss

-
g

PORCUPINE STOLKS

Cap. in

o
thous’ds ,3 Price
May 11
Sub- | > | COMPANIES | May
scribed &
3,000, 5 | Hollinger ...... l265 1256
$,000| 1 | Pres. East Dome | 374 361
2,000 1 |Moneta.. ...... 27 20
1,000 1 |Swastika ...... 56 62
2,000/ 1 |Vipond ........ 64 63!
2.000| 1 |Porc. Tisdale 5 14
2,000, 1 |Porc. Imperial.. |26 19
1,000 1 | Porc. Central .. | 76 72
1,500| 1 ! United Porcup’e| 7 6
2,000) )} |Dome Extension | 56 55
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MONTREAL
BANKS Price Price
Ma:y4 May 11
Y

s |
243| British North Am..
50| Commerce..........

Dominion..... .
Eastern Townlhipl :
Hamilton ..........
Hochelaga ..
Home Bk. (u)...
Imperial ...... 5
Merchants Bank....
Metropolitan Bank
Molsons .....
| Montreal . .
| Nationale..........
New Brunswick (u)..
Northern Crown (u)
Nova Scotia.. ....
Ottawa’ jiadvivais,
Provincial Bank (u).
Quebec c.v.0n . PR
Royal Bank ..
Standard ....
Sterling (u) .
Toronto ..
Traders....
Union Bank...

COMPANIES
Trust
Nat Trust Co., Ltd..
Tor Gen Trusts Cor

Loan

Agric Sav & Loan
Can ' Per. Mtge. Cor
Can Ld. & N. Invt.
Cen. Can, L. & Sav.
Col. Invest & Loan

50| Dom. Sav. & Inv Sc

Gt. West Perm. ...

Ham. Prov. & L. Sc¢
Huron Erie L. & S
Imp L. & L. Co. Ltd
Landed B. & Loan..
L.& C.L &A.Ltd
Mont L. 4 & Mtge
Ont. L. & Deb. Lon
Toronto Mortgage ..

Transporiation
Can. Pacific Railway

Dulyth §.S, & A. ...

: pfd.
Duluth Super’r, com
Halifax Electric....

com..
Illinois '[raction prf.
Mex. Tram.o.i.x..

pfd.
Monterey. ... 5 pfd.

.| Mont. R.L.&P. pfd.|....|...

Mont Street Railway

Niagara Navigation
Northern Navigation
North Ohio Traction

...| Porto Rico Rly. ....|..

Quebec Railway....
Rich & Onto.....;;
Rio de Janeiro ....
Sao Paulo.........
St. Lawr. & C, va

‘Loronto Railway ..
Tri-City R.& L. pref.

.| Trinidad Elec.......

Twin City R’y, com
West India Elect. ..
Winnipeg Elect ....
Tel., Light,
Telegr., Power
Bell Telephone ....
Consumers Gas ....
Dom Telegr ......
Kaministiquia....

.| London Electric....|,

Magkay, common ..
preferred ..

- Mex, L. & P Co. ..

pref.
Mont. Teleg. .....,
Mout. L-H & P
Quebec L. H. & P..
Shaw,W &P ......
lor Elec Light....
Industrial
pref.

pref..

B Can, Asbestos...

o Burt, F,N., com....

pref ...
Can. Cnr.....

.{ Canada Ccmom... ¥
.| Can. Cement pref.
.| Can. Cereal.... cooufun.ifeees

- '[230° 228

United EmapireB| ()

Union Trust........ dealen

OSRQ‘OG@RO

-
oot

Real Estate Loan ..|....|106

Detroit Jnived Rly .|.. .|....

s +

.|'Ham. Steamb’t Co..|....|...
Havana Elect. pref..

a0

Min, St P.&ssu'

u-xq}

Niagara,St. C. & Tor|.... ...

1063 1.6

-~
coo.

Toledo Rablwiy ....|.

SocoaN: 2

—

—
womom

OO MM nTt 0D STi i O

Ottawa, L & P.....|"
] uzg 112}

Aml. Asbestos, com. |,

114 10| 10
Blk. Lake, Com..... | §

B C. Packers {;
B.C. Packers, com..

143} 1463

108% 108§
214 (233} 238
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R .| | 24 TORONTO ) MONTREAL
e e T | | Salss Sales
Seb- | Paid- (=2 Industrial 5| Price Price Price | Week| Price Price Price  Week
serib’d| op (&5 (Continved) A&| Mayl2 | May4 | May 1l |End’d| May 12 | May 4  May 11 End'o
A\ 1l ‘11 Mayl]i 10 11 il May.l
A «.|Can. Cereal .. pref.|....
2 2,716 100/Can. Cottoa ...... i
3.5:5 3,575| 10v ref.| 4
2,809, 100/Can, Con. Rubbe: 4
0 pret. 7

wrwmer

R

§s

i

P

i

gd

]

pesk g

¥ Bueb

Can, Co..venen s
A Cal‘:‘Mac_l.linery
Can Salt .........

City Dairy com....
pref .....

Low Loal Co pnl
.|Dom. Park.......
bLom. ‘1 extile com .
nul..
E-Can.P. &P ...
Interc. Loll..

Lake of W’ ds Mlll

Lake Superior
Laurentide Plpet e

Maple Leaf Millin:t.
ref.
Mont Cotton ......
Mopt Steel .. ......
pref....

N S Steel & Coal .
pret
Ogjlvie Floor......

pret

Pacific Burt... .
pu sons
Paton Mig...
Penman, com ......
pref

100/ Wm. A, Rogers, com
pref.

Snr;er-Mauey

PR

P pref,|...

Shredded Wheat....
D
.| Steel of Can.

“|West. Can, F. M....
Windsor Hotel. ....
Mining (Unlisted)
Beaver Con.
Buffalo....

8,760
150

City of Cobalt......
Cobalt Lake.....
Coniagas .....

Crown Reserve (1)..
Foster Cobalt

Kerr Lake.....cc..0
La Rose (D.\eovens
McKinley Darragh .
Nipissing ) ..

Peterson Lak:

Temiskaming ......

Trethewey () ......

Interna. Coal.......
BO o

Bell Telioiioeaninns

Black Lake. ..

Can. Car Fdy...

5/Can. Con. Rubber..
-|Can. Nor. Rly.
Com’l Cable........
Dom Coal.....coense
Dom Cotton. «o.vee
Dom Iron & Steel ..
Dom ';‘.sxﬁlc Besoens

.o
esens

E. Canada P. & P.

500/ Klec. Dev. of Ont...
dalifax Elect.......
Havana Elect.......
Intercolonial Coal..

KeewatinFlour Mills
Lake of Woods Mill
Laurentide Paper...
Mex Elec Light ....
MexL&P ........
MontLH& P.....
Mont St Ry ........
N, 5. Steel lné Condl

0 Vgilvie Milllng T

.|Ontario hoan. s

.| vorto ﬁde
1000/ *Priceros Litd. ...
yuebec L.H.& P..
Quebec Rly........

000| W est India Elect..
Windsor Hotel......
Winnipeg Elect Ry.

Can Ger Electric.. :
pref.

Cron's Nest Pags. .. |....|-
Dom I & S Co. pret|.

./ Dom. Steel Corp’ n P

Kiec. Dev. ot Ont.pi .

pref,|.

|Chambers-Ferland.. .
Cobalt Central .....|.

Cobalt Silver Queen|....

Green Meehan .... .

N.S. Silver Cobalt.. |.
8 xeuall
Silver Leaf ......cc. .

Can. Cement....... ..

.| Kaministiquia...... .

Penmans$.... «ooeesf.
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WINN IPEG STOCK EXCH A‘JGE

Cap in lhous ds 2
a® P, s
—E ala |~ LISTED
78] up <
g - LA ‘-
8 5008 500 850 Can. Fire..
2,008 1,004/ 100 Canada Lnndtd
200,000 90,837 :00 C.P.R..........
235 135 50/ Com.L'n& Trust

100 GW Life 55% pd
100/G. West P. L.&S.
) 100 Home In.& Sav.
. .. |Northern Mort
750 50 Northern Trust.
125 50 Standard Trusts
8,000/ 100 Winnipeg Elect.

167| 50 Dominion Fir

154100 Empire Loan. .
1,900’ 50/ Huron & Erle .. 10
2,201/100 North. Crown

Portland Ca
246] 40| Sover n Fire..

............... S. Afr'n Script
1005 52(’ 100 Western 'lcrut:l..
Industrial
200 zm 100 Aretic 1
2,453/ 1,213 100 Bea, Lop, ﬁfdil """"""""
............... |Col. F o oAy (S
220 290 100/ Man. l:::‘wk.l &
10 40 100 Man 'PdBrick

i vy In I it 100/ Roy "Cr'n S'ps
300 100 Traders’ Bldg.
1295'100'W.C an, Flour..

Cap. inthous’d

Portl’d Wd'r(u)| .. i
Red Cliff .. .()|....|.... 100
Van Portland ..|.
btewlrt Lnnd(n{ Vi
|B.C.Pack.pd.(u)]. ...
B.C. Pack Com|, ...
B.C. Per.Ln. (u)|....
B.C. Trust'...(u)
...|Crown Cert ..

.|Northern Cert..
Pacific Whal. (u)| -

A
'l 000[ Am. Can. Oll(u)!..
3,000 .. B.C. Copper (v
5,500 . 100/Can Consnl.(u) ..
{Can.N. W.Oil(u)|....|....
3,000/..0 . 1| Din. V. Coal (u)|.. .
15,000 ...... 100|Nicola Coal (u)l....
1,750|...." 1{Ram. Cari....(u)l....
3,0&[4‘ ...... 1| Royal Col..-.(u) vieol 38 18
........ | EERTRR Er 787 740

S.A. .Script. (“)i

(,lp in lhoul’d

“{VANCOUVER STOCK EXCHANGE

£, -] 1 |
e K] |5 |Asr
4% | Paid | A LISTRD | g Ap'rl 5 u-yx .
ag | uw |5 1‘6 Bd. Ask Bd. Ask
2,000 7. | )|Alberrta Can.0ll|....| 71 9
2,000, . ....| 1/Aberta Coal. | i 2A et 'n
3.0000...... 1| Internat’l Coal..|.... 61
I,OW‘ Portland Canal. 103 lll lui IO}
100 Stewart Mining .|....|.... 1056 |.... 110
2,500 Western Coal .. |.... 176 ....|i70" 200
{ Burton Saw....[... | ... ..].... 100
Dominien Trust|... | ... 106 104 ..,
Gt. W. Perm....|....[.... 127 |121 125
hnqueﬂol.ull. i 1
L R s 75 80 [ 7
...... 1Bt RIVOL: wosslss cudiins son e 80
| iBItter Coonlt ..o louvs ie-fodciteunn
Glacier Creek(u)| ...

VICTORIA STOCK EXCHANGE

=
— . Apr. 26 | May 8
A% | Paid |* LISTED 11 'lf
a8 | w (3 Bd. Ask.|Bd. Ask
T/Alberta Can. Oil|—...| 84 9| 6 8
1/Am. Can. Oil... 20 28(15 17
]AlbtnaCoal T W Ly R |
1{Dia. Vale C. &C ........ 4 8
){Inter. C. & C.. 65 65| 65 66
1|Royal Collier e |....| 12 18|12 13
00|B. C. Perm.Loan|....|124 185 |124 133
100|Dominion Trust|....[108 110 {108 ...,
00/Great Wt. Perm |.. 120 125 121 126
Pa. Wh'al'g Com I Sad4 5 e
50 4 Pre
1|Stewart Land...
.............. «+|S.A.-Seripte....
- AR 1|Bitter Creek. .. ....
800{...... 1{Bear River.....|....[sees soucls 0
500(...... 50 Glacier Creek
8001. .o 1/Main Reef ....[....[...0
O 1/0.K. Fraction..|....|[.... «...
1,0001.. ... 25| Portland Canal.|....| 11§ 113['11} 1i;
1,500(...... 1/Red CIHE ..oenlonns 90 100 | 40 gad
100{...... 1/Stewart M. & D.|....|100 1056 ....106
500}. .~ ... 1/ Nugget Gold ... |.... 78 80|72 79
R 25' Lasquetie ......l.... % B8

should be advertised

the Monetary Times.
Ask for the Rates.

Your Annual Report

in
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CANADIAN SECURITIES IN LONDONi

| Per| Per | Pric P
‘é:",':‘;..’.,'.ti.'t‘.‘.“f.‘.‘:'; cent| Agi‘czev Municipal—(Cont’d) cent Apr. 27 Rallroads—(Cont'd Apes 37 Loan Co's—Continued Apr. 37
DoMiNION 4 \ St. Catharines, 1926 ....| 4 | 98 100 GbT-"'! 6%5%2%’3“0' bkonds };3 Ni)l?;tg“:;,[,::’;a]ﬁf d;i?pd s . G

Canada, 1911 (Convert.)| § | 994 100}|St. John, N.B'. 1934.. .. | 100 ssagh i e gty 10 Nossécm Mt 210 £ pd 0] razenenas
Ditto. 101013 -.......| 3,100 102 | Ditto 1046 .......... 101 103 | Disto, 4% deb. stock . B 1 Ditto, 436 deb. stoc Dot
mtto. Y 35| 100} 1013|Saskatoon City, 1938, 107 109 | Do. Gt. West. 5% deb. stock .. 126 g YA R stoc! 3 - 101 108
Dine 101085......: | & s Sherbrooke City, 138.."| 43| 101 108 | Do. Doof Can.. 26 feb, stock .- 18 1 Ditte. S5 teb b
D§tt0. {93§ --------- 2% % ?g P"I')‘;;::' 119%119:1280: Rl 00 102 Do W.,G'y & Br'e, 7% bonds... lltj5 Trll;st & I‘;oan o};gan.dﬁm , £5 R Wl
B b C,P. LG, '.':'o'c'xi 3% 100 102 | Ditto. 190913 ... " 100 102 | Ditto, 4 % guar. stock.. % 954 | Ditto. ditto, £3 pai 3
Di . debs, 1912 4 1005 1013| Ditto, 1929 92 94 | Ditto, 5% Ist pref. stock. 12 113 MlS(g'EEL‘RNEg&IJs 1 1

tto, 1930:50 .........| 329/ 1004 1018| Ditto, 19448 100 102 | Ditto, 5% 2nd pref. stock 102 103 - co’'s
E{‘“' 1ie0 .....::: 3%( "001 1000] Vancrover. 1081, 11! 99 101 | Ditto, 4% 3rd pref. stock. 60§  €0% Acsgiia Séxznr Ref'g, ii% debs 90 g9
Di::g' T A 3% 101 102 | Ditto, 1932 . 100 102 £ Ditto, ord. stock... ..... 1%;1 133 D;::o, %ﬁ pzeli., o A 19/ 20).
Ditto, 192647 e = G.%‘" ‘;{’unct-ag/%l s bo'lc‘ld 9 99 Asbestoo'loé Xubet.{c' 126 136
PROVINCIAL 4 101 108 Dhto, 194748 101 102 'D’. esi‘%‘lud st m t.bb 3 4 B Rl Rl ﬁ% ry 1

Alberta, 1988 - -ioi7"1| 436/ 102 104 |Victoria City, 193358. . B Bl ErRs S I e 2 1 Dok9% pinoods-detuet’is. 1l nett

Brl‘;}:thoco"fff'b“' ...... 3 1B T80 | Wisnipeg, TiLL L1 103 | Donds Attamtio),. .- 101 ‘t0g | Do.Vane'r Pow.,44% debs...: | 10g" 105"

Mapitoba, 188 ..---oo| ¢ |10 13 Ditee” 10 e 101} 1028 Do, lst.cons. me. 4% bds.... 100 102 | Disto, 5% pref. ord. stock.....| 12¢ 193
Bitto, g«f: """"" 4 (100 102 | i Do aret, g100 10 101 | Ditto, 5% pref. stock.. - Tt
Ditto. 1949~-k~ ------- 2 ig‘ljl }3%) RAILROADS { Ditto, common, $100. 130 - 141 Cai;:at;h %;(r’nf;t;‘}gngef . 8 oy

NDhtg. 19.'):‘.‘:“ 19.5-144 4 1108 103 NeDv:) .Btzon:anls':c:nl,;m;‘)g Lo;k a1 ?3 Can‘. é)én Elecm: orcﬁn£100 {?'; 103

N.'a S'::t 3% 91 93 |Alberta Railway, $100 ...... | 160 155 | "pDitto, 4 %‘ deb. stock. %(1)% %03 Ditto, 7% Dref. Btocke. oecsss 119 }a"
oDva 94 2 | Do, 5% deb. st’k(non-cum.) | 105 107 |, & L.St.7.,4% pr. lien b’d 92 91 |Elect. Devel. of Ont., 5% debs 814
Ditto, 1954... Atlan. & St. Law., 69 shares | 160 152 | “Dito. 594 1st mort. bonds 61 64 |Imp. Tobacco of Can., 6% pref..| 1, 88‘

Ontario, 1946 galg y & Ed’ B 4%Gde§.§ték " lgé Ditto, Income Bonds . .. 10 12 ﬁamhilrt Pﬁw:r. g?yﬁ fold bonds| 102 l(M
”‘é:‘:' 1919 3 |Can éﬁ:ﬂ"c{.x 9,3‘ %% b’ d:! 104 109 Qlll)eil::: %et;%tzlégggeieb;}:‘:xfk e M::' Li:‘l:nt &zP;weroc;tmm( . 3’ .9"

Ql;)emo' 5 5 C.N., 4% ('Man ) guar, bd’s | 100 102 Ditto' income bon&g, g 1%46 ,;g Ditto, 79 Dref. «..vvuuunrnss ]()§ 138
Ditto, 4 Do, '496(Ont.D,) Ist m.b'ds | 100 1021 Ditto, shares, £2 o0 ~a1 | Ditto, 5% lst mort. bonds % 9o
Ditto, 4 Do. 4% perpet’l deb. st’k. ‘ 98 ' T BAR Wi =" |Mexico Tramways, common.....| 124 *jog
Ditto, 1955 4 Do, 3% (Dom.) guar. stock 86 |BK. of Brit. North Am., £50. . £75§ 764 | Ditto, 5% lst mort. bonds....| 9§ g7
Ditto, 1937 ; 85 | Do, 4% Land Grant Bonds | 100 102 1Bank of Montreal, ’100'_. . $252 254 Ditto, 6% bonds ............. lolﬁ 1024

Saskatchewan, 1940, . ... 100 102 | Do., Alberta, 4% deb. st’k | 1004 1014 Can, Bk of Commerce, $50. 22! 234 |Mont. Light, Heat & Power, 8100 155 158

MukiciPaL Do..Sask. | 100 0L AND OOMPANIES Mont. Street Railway, .

Calgary City, 1937.8 4% 105 107 |C.N. 0., 31% deb. s’k 1936 | 89 91 Brit, American Eand, A, £1%; 10 *12 Ditto 44 % debs......

Ditto, 1998.37 ........| 4%| 103 105 | Do. 84%, 1938............ | 81 93 Ditto, B, £24 . 16 o |, Dito. ditto, 1908)............ 103 108
Ditto. 1930-40, . 4%| 165 107 |  Do. 4% deb. stock....... 39 B Jouianiy & We'tom Land, to: 3 [Mont.W.& P. “% prior lien bds| 91 g3

Edmenton. 1915 5 |14 108 |Can*Nor. Que. 4% deb.st’k | 94 96 |2 &85V % v iy 3 4 |ogilvie Floar Mills... ....... 127 1
Ditto, 1917-29-49 4%| 104 107 | Do, 4% lIst mort. bonds... | 90 - 92 [FARACA COMPARYy: Land. 6 1(2)2 Rich. & Ont. va.,new 5% debs.| 97 29

Hamikon, 1034.... ... ¢ | s 101 {Ceundlen Encife, 5% bonds | 104 406 1o b Prairie Landa85....| 25 R s Jansire Tramway, sharmn i EI N

¢ i g T g 4 tto, eb. stock.. ... [ & o, 1st mort. bonds.........

oo, I rnenis |8 | 75 4% | Ditto, Algoma, 5% bonds. | 113 116 [Hudson Bay, 'giw"i'é. G186 | Dito 5% bonderrerir i e,
Ditto, 1682 —ament- -/ 4 |00 102 | Ditto. 4% pref. stock..... 103 104 4o o°r°°'“ e £3“ 2 2 % |Shawin'n Water & Power, $100..| 115 118
Dm°' 1033 *| 3%l 91 93 | Ditto, shares, $100.... ... | 231} 282 S“"h Alb Ln i pd. X 23* Ditto 59 bonds..............| 107} 100}
Ditte, 1042 ‘[ 8%[ 90 g2 [Dom. Atlan,, 4% Istdeb.st’k | 96 98 |SOUTIerD 5% A 0?1‘ 0” Ditto, 4§ % deb. stock ........| 103 108
Ditto, 1048 4 100 1024, Dio, S5 Aad deb steak. | % |Western Canada i'::d'léi" 0 oronte Power, A4k deb. stack..| IOE SN

2 ‘| 4 itto. & pref. stoCke..ov | coi saiann 'oronto Railway, onds.. ..

Ogtame 1090.i6 | 910 108 Dinﬁ 14 foor g ] B e LOAN COMPANIES W Koot'y Pow. & Light, ts%, bda[ 108 Jo

Queb. ' Cit 1014.18 ' 43| 101 o8 '{% guar. bonds. . 824  834|Can, & Amer'n Mort.: £10...... 12} 123 |W. Can. Cement, 6% bds 78 82
;})."e: Z‘*f e 17 g e Do 4% m’t.bds (Pr. Sec.)A 93 95| Ditto, dmo ASpaldi.o.i.ni. 2 23 Ditto, shares............ ..., e
Ditt 1955 ‘14 |io1 103 | Do, 4%1.m.bds(L.Sup.br.) 9y 97 | Ditto 44 % pref.,, £10 ........ 93 104 Ditto, 7% 2nd debs, ... ... I e
Dmo, 1062 3%/ 60 92 | Ditto, 4 9% deb. stock ..... 93 95| Ditto, 4% deb. stock ......... 974 984 |W.Can Flour Mllh 6% bords. . 102 194

Regina City, 19 510 108 | Ditto, 4% b’ds (B. Mount.) | 9 95 |Dominion of Can., Mort, £3....| .......... |¥Ex Dividend .. R s R

PUBLIC DEBT

LiamiLiTigs—

Payable in Canada

Pay:

Pavablein Eng., Temp'y Loans
oank Circul'n Redemp. Fund
Dominion Notes
Savings Banks

Tru

able in England

st Funds

Total Gross Debt.

ASSETS—

Investments—Sinking Funds

Oth

vince Accounts
Miscel. & Banking Accounts

o P SRR

Total Assets

Province Accounts .....................
Miscel. & Banking Accounts

Total Net Debt to 31st March..........

Total Net Debt to 28th February.

GOVERNM ENT FINANCE

10 1911 | Month | Month || Totalto | Totalte
e Kegmmun 8 Exrmorrons oighe | A, | A3 olRhaE
4,807,010 4,878,026 | — 1910
57451069 | 275,839,881 REVENUE— $ $ s ;
” _________ Customs . ..vveininiiiiiiiitiiiiiieiiiasa. 5,807,839| 6,938 261| 59,581 464| 72,704,010
11 s | 1.316.408 I P Yl SR A N 1,198,703 1,409,929| 15.108,633| 16,651,118
87,232 “')‘l‘ 89.283.079 PRt OMEE ;o aborss impRUsiss ssboss 750,000( 800,000/ 7,551,667 8,642 000
el llt 56,219,108 Public W’ks, incl’g Rlys 794,131 796,753 10,066,999 10,800,628
hoaa082 | 9,386.777 e M e R e 337,839 - 418576(| 6,354.208| 5,868,379
21 12990 iy duidd
’»}E{f‘;’?f 2| 3306540 02 et e T 8,978,514| 10,363,520/ | 93,662,074 114,666,225
T0.140.608 | EXPRNDISORE .1yt 1.981.160!_5,002.323!| 68.857.745! 75,590,198
. —————|  ExernprTure oN CAPITAL AccounT, ETc. |
v A %) T 33
Lo068s | LA | pub. Weke, Riys, & Canals..c...ooonoeii, 1,242,651 1,674,794 25,597,431 27,826,580
2906499 2,996,420 IDomINIon LANAR .. 2is s s diinn o no asoap sy e T8 PR 746,569 —5,311
1aod28 | (0% am 204 | - Militia, Capital.... il 94,686(.... ... 1,016,126
177, , B2, l17?:;nway Subsidies. celie e % (1:32 Egg % "1 284 "800
25 P UDtIes v oasvnersanases E b 137
143,807,205 | 148,313,249 South AfricanContingent........coveeiiiiiliiniiiin] ceinnns e 5'0‘8
325.076.712 | 327,836,553 N Tariitortes Rebell’n i va s i bibiiniine s o R rke — 38| —33688
528,638,879 | 331,355,108 R e L e 1,472,150/ 1,812,536 | 31,461.686| 30,447,470

Baron Herry, Mr. Elsen and Mr. and Mrs. DeDecker are

recent arrivals at Vernon, from Belgium.

They have bought

land in the Okanagan and will settie there.
Fifty-four sales, of an average of fourteen acres each,

were

are prospective settlers.
beginning of the year by Messrs,

Nelson. They show what an interest is being taken in Bri-

tish C

made mnear Nelson

olumbia fruit lands.

to
All these sales were made since the

small investors, who

Annable and Hunter, of

Murray’s Interest Tables

SECOND EDITION
Price

From 1 day to 368.

Very clear type. Well bound.
B. W. MURRAY
Accountant

$10.00

Rates 2% % to 8% at % 7 rates.
On $1.00 to $10,000 on every page.

Supreme Court of Ontario

NOW READY

Toronto

|

F you cannot
its prosperity by

cessful
paid dividends a

four years.

on application.

Canadlan Fina

. LIMITED
632 Granville Street, VANCO

come to Van-

couver, you can participate in

buying Shares

in one of Vancouver’s most suc-
Companies.

We have
nd bonus to

the extent of 129% in the last
The Directors have
subscribed for over $250,000 of
the Stock. Further particulars

nciers

UVER, B.C.

PATRICK DONNELLY, General Manager.
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BEARINGS

IN LINE

AMHERST, N.S.

Robb Engineering Go.

LIMITED

In sizes up to 125 horse power, the out-
board bearing of our side crank engines is
connected to the frame by a wing, keeping
the bearings perfectly in line.

. AL )
These engines are built on the inter-
changeable system and duplicate parts

are kept in stock, ready for shipment,
on receipt of order.

Q@ O

They have our latest improved governor
and oiling system and are strictly
high-class in every respect.

DISTRICT OFFICES:

Canadian Express Building, Montreal R. W. Robb, Manager.

Traders Bank Building, Toronto - Wm. McKay, .
Union Bank Building, Winnipeg - W. F. Porter, 5
Grain Exchange Bldg., Calgary - J. F. Porter, -

Notice is hereby given that under the First Part of
PUE}Eggter 79 of the Revised Statutes of Canada, 1906, known
«“The Companies Act,” letters patent have been issued under
the Seal of the Secretary of State of Canada, bearing date the 12th
of April, 1911, incorporating Edward Gordon McMillan, law stu-
d‘.’;t, John Fraser McGregor, and Willlam Hamilton Walter, ac-
“untants Harry Riley, law clerk. and Alfred Bicknell, solicitor, all
g‘o the Clt’y of Toronto, in the Province of Onfario, for the following
urposes, viz.:—(a) To carry on the business of electricians, me-
y ical 'engineers. manufacturers, workers and dealers in electrical
hinery and electrical supplies, and contractors for the construc-
on of public or private works; (b) To manufacture and produce
- d, eltger as principals or agents, trade and deal in any article
‘nlo'ngmg to any such business and all apparatus, appliances and
b‘m used in connection therewith or with inventions, patents or
leges for the time being belonging to the company; (¢) To pro-
ce and accumulate electricity and electro-motive force, or other
‘:nlla.r agency, and to supply the same for the production, trans-
.’mlon or use of any lighting, heating, motive or other power as
o be thought advisab%e, provided, however, that any supply or
rymmlsslon of electricity or other power or force beyond the lands
mme company shall be subject to local and municipal regulations
of that behalf; (d) To let out on hire all or any property of the
meom any, whether real or personal, including every description of
gfratu's or appliances of the company; (e) To acquire the right to
app or manufacture and put up telephones, telegraphs, phono-
hs, dynamos, accumulators, lamps and all apparatus now
%n'or that may hereafter be invented, connected with the gen-
otlon accumulation, distribution supply and employment of elec~
it or any power that can be used as a substitute therefor, pro-
tric ay however, that the company shall not be deemed hereby au-
v’%:-jz'ed to construct and work telegraph and felephone lines; (f)
th on any other business, whether manufacturing or other-
ngo,. which may seem to the company capable of being conven-
& carried on in connection with the company’s business or cal-
lm"'ltyea directly or indirectly to enhance the value of or render pro-
c“mhbge any of the company’s properties or rights; (g) To issue
a d-up shares, debenture stock, debentures, bdnds or other securi-
&d -o the company in payment or in part payment for any pro-
p,ft” rights or easements which may be acquired by or for any
ces rendered to or work done for the conapany or in or towards
yment or satisfaction of debts or liabilities owing by the com-
the p_a (h) To sell, lease, turn to account, or otherwise dispose of
E: ¢hole or any branch or part of the business, undertakings, pro-
bod liabilities and franchises of the company to any other person
-p.rty. any, for such consideration as the company may think fit,
= lmp articular for shares, debentures or securities of any com-
and ’;xagllng objects similar to those of this company; (i) To apply
rny rchase or otherwise procure or acquire an{ patents of inven-
ﬂoron. purocesses, licences, concessions and the like conferring any
1 s?ve or non-exclusive or limited right to use, or any secret or
"“hdu information as to any invention, process or idea which may
"a“ capable of being use for any of the purposes of the com-
s or the acquisition of which may seem calculated directly or
2 1y to benefit the company, and to use, exercise, develop, or
rt jicences in respect to, or otherwise turn to account the pro-
BTant iohts, or information so acquired; (j) To subseribe tor, pur-
perty. take in exchange, or otherwise acquire, take and hold bonds,
cb”e'tures or other securities of any other corporation, and to sell
BODer or otherwise dispose of shares, stock, debentures, bonds an
’M‘eobllgatlon of any other company having objects similar in
other or in part to the objects of this company or carrying on any
whole capable of be!n% conducted so as directly or indirectly to
efit this company, no withstanding the provisions of section 44
bern gsaid Act, and to vote all shares so held through sich dgent
g :':ants as the directors may appoint; (k) To enter into partner-

ship or any arrangement for sharing profits, union of interest, co-
operationy joint adventure, reciprocal concession, or otherwise with
any person or company, carrying on or engaged in any business
or transaction which this company is authorized to carry on or en-
gage In or any business or transaction capable of being conducted
S0 as directly or indirectly to benefit this company, and to lend
money to, guarantee the contracts of, or otherwise assist any such
person or company, and take or otherwise acquire shares and se-
curities of any such company, and to sell, hold, re-issue with or
without guarantee or otherwise deal with the same; (1) To lend
money to customers and others having dealings with the company
and to guarantee the performance of contracts by any such per-
sons; (m) To invest and deal with the moneys of the company not
immediately required in such manner as from time to time may be
determined; (n) To distribute in specie or otherwise, as may he re-
solved, any assets of the company among its members and particu-
larly the shares, bonds, debentures, or other securities of any other
com‘pany formed to take over the whole or any part of the assets
or liabilities of this company; (o) To enter into any arrangements
with any governments or authorities, supreme, municipal, local or
otherwise, that may seem conducive to the company’s objects, or
any of them, and to obtain from any such government or authority
any rights, privileges and concessions which the company may
think it desirable to obtain, and to carry out, exercise, and compl
with any such arrangements, rights, ns; ?;S

privileges and concessio
To do all or any of the matters hereby authorized, either alone or
in conjunction with, or as factors, trustees or agents for any other

companies or persons, or Dy or through any factors, trustees or
agents; (q) The powers in each paragraph to be in no wise limited
or restricted by refegence to or inference from the terms of any
other paragraph; (r) To do all such other things as are incidental
or conducive to the attainment of the above o%sjects. The opera-
tions of the company to6 be carried on throughout the Dominion of
Canada and elsewhere by the name of *“The Nasco Company, Lim-
ited,” with a capital stock of one hundred thousand dollars, divided
into 1,000 shares of one hundred dollars each, and the chief place of
business of the said company to be at the city of Toronto, in the
Province of Ontario,

Dated at the office of the Secretary of State of Canada, this 13th
day of April, 1911, THOMAS MULVEY,

42-2 Under-Secretary of State.

NEW PARTNERSHIP FORMED,

Messrs. A. E. Ames and Company have given notice that
the partnership between Messrs. A. E. Ames, E. D. Fraser
and H. R. Tudhope has been dissolved by reason of the death
of Mr. E. D. Fraser, and that a new partnership has Leen
formed under the name of Messrs. A. E. Ames and Company,
the partners being Messrs. A. E. Ames. H. R. Tudhope and
T. Bradshaw. Mr. F. J. Coombs has bheen apvointed man-
ager of their bond department, and Mr. Charles E. Abbs office
manager. Both of these gentlemen have been associated
with the firm for many years. Messrs. Ames and Company
have leased the first floor of the new Ur_ﬁon Bank of Canada
building, on the south-east corner of King and Bay Streets,
Toronto, to which they expect to move about July 1st. .
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ALEX. MACLEAN
Manager & Secretary

ALFRED WRIGHT
President

Personal Accident
Employers’ Liability
Fidelity Guarantee
Teams’ Liability

Sickness

Workmen’s Compensation
Elevator Insurance

Plate Glass

Automobile Insurance

HEAD OFFICE
Company’s Building
61-65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

PUBLIC Notice is hereby given that under the First Part of
chapter 79 of the Revised Statutes of Canada, 1906, known
as “The Companies Act,” letters patent have been issued unde:
the Seal of the Secretary of State of Canada, bearing date the
11th day of April, 1911, incorporating Alfred Bicknell, James Wil-
liam Bain, Frederick Robert McKelean, Molyneux Lockhart Gordon
and Thomas Wallace Lawson, solicitors, Edward Gordon McMillan,
student-at-law, John Fraser acGregor, Joseph Edward Riley and
William Hamilton Walter, accountants, and Har Riley, law
gler}:'bﬁxll iot the City otlToro(nto. in the Provtl‘?cebol Onta.r;o, fﬁr
@ owing purposes, viz.:—(a) To carry on e business of mill-
ng grain and cereals in all its branches and all other business
mgl&lentral the{eto,linclu(‘lilng bxxtylx}g,lselllrll]gthand ddealltngmin afl]
S of cereal grains and manufacturing a e products thereof;
our, Sclla”aria Shinicsous Sompiunds And matcuals o S
» ac omp S
description; and to construct, acquire, hire, hold, work, let and
sell“mlll& faclttm{)l]es, fbakehol;m%s'klshops' buifldhtmg;. machdfn%ry"and
appliances suitable for suc aking, manufacturing an ealing;
(¢) To grow, ship, export, import, manufacture and deal in grains,
seeds, farm, garden 4nd dalry products and other fobd products
and in connection with the business of the company to establish
stores, agencies, depots, and other markets for the sale of the
gmducts of the company; (d) To carry on the business of ware-
ousemen, including the operation of cold storage warehouses or
pl’ants; (g)hT?dacqaljl re by purchla.se, leaste, hlret. exlcl:ange. tox' ot;xiel!'-
wise, an old real or personal property, water lots, water privi-
leges and powers and rights and interests therein, and to build
uplclJin, dgve op, cu(lgvz}rte, farr}rlx, settle ?.nd lotherwlse lmprgve aild
utilize the same; 0 purchase, acquire, lease, own, erect, equip,
maintain and operate such mills and factories as may be neces-
sary or com’renlent for the purpgsei of the ctomx})lal.ny; (83 1To con]-1
struct, acquire, own, manage, charter, operate, hire, and lease a
kinds of steam and sailing vessels, boats, tugs and barges and
other vessels, w}\arves, docks, elevators, \;varehtousetsﬁ freight shedg
and other buildings necessary or convenient for e purposes O
ompany; (h) To acquire by purchase, lease, hire, exchange
tt)};eotcherevisey any rilghts or Fré;ilegesmwhicf\t r{ltalmy be necessaf)y 19:"
e carrying on o e business o e company; ( 0
Egﬁ?{}ufcof gl:_ acquhy"e lé)ry lease, purchase or otherwise, and to oper-
ate works for the production, sale and disposal of steam, electric,
pneumatic, hydraulic and other power or force, and to produce,
create, develop, acquire by lease or otherwise, and to control and
% and use, sell, lease or otherwise dispose of suc!
Eteenaer;a.l lilg:et%licmpneumatic, hydraulic and other power for any
uses and purposes to which the same are adapted; provided always
that the rights, privileges ar}d powe;'ss1 herebx{ con edrr((elcil up(im th%
aph in acquiring, using an sposing o
g?enc?r?gl{ymw%lhei: g::a‘?girse% outside the property of the company,
shall be subject to all the laws and regulations of the provincial
and municipal authorities in ghatarllaghglofl:d (jgr 'lt‘g :.;irlyle;g; ggg
acquire s ell,
g{g“},ts’;m(,f r:ggtzlgaggafféence% in respect of or otherwise turn to
a.cc%unt any patents of inventiolr;(. 1mprovem§nts or p;'o?e:ses. tradt;
names and the like, necessary or useful for any o
{’;‘,‘Zﬂ;‘{;rﬁﬁig of the company; (k) To lease, sell, improve, manu-
facture, develop, exchange, turn to account, or otherwise dispose
f 'or all of the properties and assets of the company for such
iy f tion as the company deems fit, including shares, deben-
L g e rities of any other company; (1) To purchase all or
tures Or SQcwluding the good-will of the business or undertaking,
any part, in ty or assets, privileges, contracts, rights, obligations
i ‘hf’ e ny company, person, Or persons carrying on any
%ﬁgh:ezg léﬁ,sc}? this company is authorized to carry on, or any
business similar thereto, or possessing any property suitable for

_ INDEMNITY INSURANCE COMPANIES ||

| ONDON (jUARANTEE & ACCIDENT

COMPANY LIMITED.OF LONDON ENGLAND.

CONTRACT INSURANCE

Bonds issued guaranteeing the performance *
of cuntract work according to specifications.

In case of. delay, or fault, the bond holder
is held indemnified from loss.

Full particulars on request. Phone Main 1642

—Hend Office
for Canada

—
Cor. Yonge and
Richmond Sts,

TORONTO

THE GUARANTEE COMPANY OF NORTH AMERICA

The Pioneer Company. Established 18+2,
Head Office MONTREAL
Resources over - - - $1,9¢5,000
Claims Paid (none in dispute) over -  2,265,0v0
at rates commensurate with efficient servi
Bonds 0‘ Sumysmp the prevention of loss through unhlthlulem;:lc:y:g:
—and prompt payment of claims without resort to vexatious technicalities,

This Company is not affiliated with any combination

FIDELITY GUARANTEE BONDS

Personal Accidents Policles, Including 10 per cent,
Bonus accumulations.

Slckness Policies—covering any and every sickness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO., TORONTO

R

(RS

the purposes thereof, and to pay for the same wholl

in bonds, debentures or fully paid and non-assessable ystggkh:)(pt.hﬂ
company, and to sell, lease or otherwise dispose of the same or -
part thereof; (m) To enter into any arrangement for sharing
profits, union of interest, co-operation, joint adventure, reciprocal
concession or otherwise, with any person or company carrying o
or engaged in or about to carry on any business or transacty -
which this company is authorized t6 engage in or carry on or %“
amalgamate with any such company; (n) To acquire by purch e
concession, exchange or other legal title, the good -will, pert
rights and assets, and assume the liabilitles of any person. firm o
company, transacting any business similar to that conducted gr
this company, together with the buildings, stock in trade and “’
sets generally in such business, and to purchase, acquire and ho]a
the stock or shares of stock in any other corporation carrying o
business similar to that which this comFany is hereBy authori -
to carry on, notwithstanding the provisions of section 44 of T
Companies Act; (0) To acquire the stock, bonds or debentures 0;
any railroad or transportation company carrying on business withi:
the Dominion of Canada; and to purchase, build or construct nn
railroad sidings and branch lines of railroad on lands owned or ¢o o
trolled by the company which may be necessary or convenient gg-
the business of the com%any; (p) To issue paid-up shares, debenr
ture stock, debentures, bonds or other securities of the comm"
in payment or in part payment for any property, rights, or ¥
ments whici may be acquired by o6r for any services rendered t-
or work done for the company or in or towards the Payment °°
satisfaction of debts or liabilities owing by the company, or tor
raising money for any other purpose of the company; (q) To hlveslt.
the moneys of the company not immediately required in such man
ner as may from time to time be determined; (r) To distribute
among the shareholders of the company in kind any propert. o:
the company and in particular any shares, debentures or secu: 1
in any other companies belonging to the company or. which th“
company may have power to dispose of; (s) To carry on any Othe:
business (whether manufacturing or otherwise) which m: seem
to the company capable of being conveniently carried on in con
nection with its business or calculated directly or indirectly to en:
hance the value of or render profitable any of the company"s pro-
perty or rights; (t) To lend money to customers and others ha
dealings with the company and to guarantee the pertormanexu&
contracts by any such persons; (u) To draw, make, accept, eng
discount, execute and issue promissory notes, bills 01p exch; =
warehouse receipts, bills of lading, warrants and other negom
or transferable instruments; (v) To sell or dispose of the undertalk.
ing of the company or any pa™: thereof for such consideration as
the company may think fit and in particular for shares deben-
tures or securities of any other company having objects aitogeu; r
or in part similar to those of the company, and to sell, im v%
manage, develop, exchange, lease, dispose of, turn to account gp
otherwise deal with all or any part of the property and rights of
the company; (w) To do all or any of the above things as prine;
pals, agents, bailees, contractors, trustees or otherwise ang eith ;
alone or in conjunction with others, and to do all such other thi; e
as are incidental or conduclve to the attainment of the above 2%?
jects; (x) The powers in each paragraiph are to be in ro wise lim-
ited or restricted by reference to or inference from the terms

orse
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. BARRISTERS AND SOLICITORS

Barristers Solicitors Notaries

BICKNELL, BAIN, STRATHY & MAGKELGAN

James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G. B. Strathy
Fred R. MacKelcan. M. L. Gordon, T. W. Lawson.

CableAddress ' Bicknell, Toronto.”” Codes A.B.C., 4th edition, Liebersand W.U.

9th Floor Lumsden Bldg., Toronto Can. '

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG CANADA

STEWART TUPPER, K.C, ALEXANDER C GALT, WILLIAM J.
TUPPER, GEORGE D- MINTY. GORDON C MCcTAVISH

t%/%/ﬂ yM 22 @%M

2 Brnridors Sotoeotors ¥

¢ Bl Bk otce ke

Sy vt
Gotonto

WALTER 80w,
RCHCASSELS.

SHBLAKEK.C.
T.0.LAW,

WH.BLAKE K. .C,
MILLER LASH,

AW ANGLIN, KO
GLYN OSLER,

GEORGE M .CASSELS, 7 FLASH,

Gemeral Solicitors for !
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY grc,, eTC

WALTER E. SEABORN GEORGE E, TAYLOR

SEABORN, TAYLOR, POPE & QUIRK

Barristers, Solicitors, etc.,
MOOSE JAW, SASKATCHEWAN

LOUGHEED, BENNETT, ALLISON & MclAWS
CALGARY, ALBERTA
Barristers, Solicitors and Notaries
Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, Ths Canadian Bank of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, The Canada Life Insurance Company, Ihe Great-
West Life Insurance Co., The Hudson's Bay Co., The Massey -

Harris Co. Limited.

|
|

other paragraph. The operations of the company to be car- |
,‘i‘& on thrgughout the Dominion of Canada and elsewhere by the

name of “International Milling Company of Canada, Limited,” with |
a ugital stock of six million dollars, divided into 60,000 shares of
one

undred dollars each, and the chief place of business of the |
y to be at the city of Torongo in the Province of On- |

said compan
tario. .

Dated at the offic
12th day of April, 1911.
42-2

P

PU of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary
of State
James
Gowan

THOMAS MULVEY,
Under-Secretary of State.

Steller Lovell, accountant; William Bain, book-keeper; Robert
s, Henry Chambers, and William- George Flood, solicitors® clerks,
all of the city of Toronto, in the Pr9vxnce of Ontario, for the following
purposes, viz. :—(a) To apply the science of illumination from, artificial
Jight and daylight to the improvement and petfc.ction of all lighting, and
to carry om the business and operation of electrical, gas, mechanical and
ﬂlﬂﬂlﬂ‘ﬁn‘ engineers, and to manufacture, use, sell, buy and deal in,
any and all kinds of shades, reflectors, globes, and all illuminating ap-
pliances, machinery, lamp, apparatus and devices and processes for the
ase, production _and contro.l of light, and to carry on any publishing busi-
ness in connection therewith, and to manufacture, use, sell and deal in
all articles and things applicable to such appliances and to illuminating
eg‘ineel’ing or which may be necessary or convemcnt‘in connection there-
with; to own, hold, purchase, acquire, sell or oth'crwuc dispose of tools,
machinery, patterns and other personal property in connection therewith;
(b) To car i x A
which may seem to the company capable of being conveniently carried
on in connection with the business or objects of the company and neces-
sary to enable the company to _proﬁtably_' carry on its undertaking; (¢) To
apply for, purcl’}ase or oth.erwxse acquire any patents, licences, conces-
_ sions and the like, conferring any S:xcluswe. or non-exclusive, or limited
right to use, or any secret or other information as to any invention which

. may seem capable of being used for any of the purposes of the company,
the acquisition of which may seem c_alculated directly or indirectly
penefit the company, and to use, exercise, develop, or grant licences

in respect of, or qtherwxse turn to account the property, rights, or
hfomation s0 acqm{ed; .(d) To purchase or otherwise acquire, hold,
pledlh sell or ot.herwme dispose of shafres of 5§°°kr bonds, debentures or
other securities in any other corporation notwithstanding the provisions
of section 44 of the said Act; (e) To purchase or otherwise acquire and un-
ake and assume gll or any part of the_ assets, business, property,
vileges, contracts, rights, obligations and liabilities of any person, firm

or company carrying on any, business which this company is authorized to
arry on Of any business sqmlar thereto, or possessed of property suit-
:b!e for the purposes of this company’s business, and to issue in pay-
ment or part payment for any property, rights or privileges acquired by
the company, of for any guarantees o'f the company’s bonds, or for ser-
yices rendered, shares of the company’s capital stock, whether subscribed
for or not as f_ully paid and non-assessable, or tl.:le company’s bonds; (f)
From time to time to apply fox:, purchase or acquire by assignment, trans-
fer or otherwise, and to exercise, carry out and enjoy any statute, ordin-
ance, order, licence, power, authority, franchise, concession, right or
f"iyﬂeze which any government or _authontxes, supreme, municipal or local,
or any corporation or other public body, may be empowered to enact,

ke or grant, and to pay for, aid in and contribute towards carrying the

e of the Secretary of State of Canada, thlsi

BLIC Notice is hereby given that under the First Part of chapter 5 |

of Canada, bearing date the 12th day of April, 1911, incorporating |

ry on any other business, whether manufacturing or otherwise, |

EMBURY, WATHKINS & SCOTT
EMBURY, SCOTT, GRAHAM @ BLAIN

Barristers, Solicitors, Notaries
J. F. L. Embury W. B. Watkins W. B. Scott W. M. Graham
W. M. Blain

Cable Address, “ Wamber.” REGINA, CANADA.  Code, Western Union.

Donald Guthrie White

BARRISTER, NOTARY, Erc.,
MEDICINE HAT, Alberta, Canada

W. F. DUNN. J E. CALDWELL.

CALDWELL @ DUNN

Barristers, Solicitors. Notaries
Offices: 1, 2, 3, Dominion Bk. Bldg., Moose Jaw, Sask.

Fawcerr G. TAVLOR. J. Roy CoLwiLL.

TAYLOR & COLWILL

Barristers, Notaries, etc.,

Portage La Prairie, Manitoba

Solicitors for The Great-West Life Assurance Co.,
The Merchants Bank of Canada, The B.C. Permanent Loan Co.

same into effect, and to appropriate any of the company’s stock, bonds
and assets to defray the necessary costs, charges and expenses thereof ;
(g) To raise and assist in raising money for and to aid by way of bonus,
promise, endorsement, guarantee or otherwise, any corporation in the
capital stock of which the company holds shares, or with which it may
have business relations, and to act as employee, agent or manager of
any such corporation and to guarantee the performance of contracts by
any such corporation or by any person or persons with whom the com-
pany may have business relations; (h) To enter into partnership or into
any arrangement for sharing profits, union of interests, co-operation, joint
adventure, reciprocal concession or otherwise, with any person or com-
pany now or hereafter carrying on or engaged in any business or trans.
action which this company is authorized to carry on or engage in; (i) To
procure the company to be registered and recognized in any foreign
country, and to designate persons therein, according to the laws of such
foreign country, to represent this company and to accept services for
and on behalf of this company of any process or suit; (j) To amalgamate
with any other company having objects similar to those of this company;
(k) To lease, sell or otherwise dispose of the property and assets of the
company or any part thereof for such consideration as the company may
deem fit, including shares, debentures or securities of any company; (I)
To do all acts and exercise all powers and carry on all business incidental
to the due carrying out of the objects for which the company is incor-
porated and necessary to enable the company to profitably carry on its
undertaking; (m) To do all or any of the above things in Canada or else-
where, and as principals, agents or attorneys. The operations of the
company to be carried on throughout the Dominion of Canada and else-
where by the name of “The Holophane Company, Limited,” with a capital
stock of fifty thousand dollars, divided into soo shares of one hundred
dollars each, and the chief place of business of the said company to be
at the city of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 13th day
of April, 1911,

THOMAS MULVEY,
Under-Secretary of State,
Dated at Toronto this 1oth day of March, 1or1.

BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for

THE HOLOPHANE COMPANY, LIMITED.

42-2
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12 per cent. Annual Dividends on Ordinary Stock.

The Prudential Investment Co., Ltd.

Authorized Capital, $2,000,000. ¥ead Office, VANCOUVER, B.C.

Subscribed Capital, $1,000,000, Owing to the fact that the ordina.ry stock Reserve $100,000.00
Roauls of oune & AEMIE of the company has all been subscribed, the
a on Dollars $1 ° : o
;000,000 of 77 cumulative first preference DIRECTORATE—cont.
DIRECTORATE. stock is now being- placed at par $100. The R.H.DUKE, Vancouver; General Manager
THOS, T. LANGLOIS, Vancouver; ordinary stock now changes hands at $160 per The Pacific Coast Fire Insurance Co.
Presidant B.C. Permanent Loan Co, ; share, M. DesBRISAY, Vancouver, Merchant
President Pacific Coast Fire Insurance Co. ® - . 7 JAS. A. McNAIR, Vancouver ; "
President National Finance Co,, Ltd. The 77 preference stock will yield an income Vice-President Hastings Shingle Mfg. Co
HON, G.ly.h}%%k{aAé&dmonmn; 50% greater thag equally secure stocks or other . E.W. LEESON, Vancouver ; 5
Manager, B.C. Fruillands, Limited, financial securities usually listed on the ex- phigomud ook,
Lioutenamloops. B.C changes, and is available on very favorable HON. A. E. FORGET, Regina:
LEW[Sler{;lrﬂf-l).‘)l;g:ol{d:yoro;r\ﬁiac.xoria terms, Full particulars may be pbtained by Ex-Lieutenant Governor of Saskatchéwnn,
G.A.McGUIRE, D.D.S, M.P.p, = addressing Dept. 1, National Finance Cc., President, i he Victoria Loes & Hael
Vancouver. Ltd., Vancouver, B.C.; or at Toronto, Ont.; e o, Lindhay Occt
AL{))_J%MI‘ESDRA_MSA?;’,Va.n:ouvu; Ot[awa, Ont. 2 Hallfax, N.S. 4 St, John’ N.B. - President, The Dundas & Flavelle's Ltd,
GEO, J. TELFER Vapolt s Winnipeg, Man.; Regina, Sask.; or Calga JOHN FIRSTBROOK,
By Vancouver; ’ 9 ’ o gary, President, Firstbrook Box Co., Toronto
Manager B.C. Permanent Loan Co, Alta. Director Metropolitan Bank. ‘

Safety In Security and In Directorate.

The Prudential Investment Co., Ltd.
Paid-up Capital $550,000.00

THE GREAT - WEST PERMANENT

LOAN COMPANY
Head Office - WINNIPEG, Man.

Branches: Vancouver, Victoria, Calgary, Edmonton, Regina,

{ Fort William,
Paid-up Capital EVBEe e cesesssasnssansassvs $1,888,000
Assets
RESOEVE ' v vrrininin o T S P e O A 8 520,000
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
(7 allowed on deposits 7 allowed on debentures of $100 or
O of §1 and upwards 5 O over, issued for terms of from

3 to ten years

CAPITAL STOCHK 7% INVESTMENT

The Company, having disposed of its Capital Stock some years
ago, has, therefore, none for sale, but the stock may be purchased
through the Toronto, Winnipeg and Vancouver Stock Exchanges, at
prices ranging from $128 to $130 per share.

The last seven half-yearly dividends have been at the rate of
® per cent, per annum, so that, at the current prices, the Investment
will net 7 per oent.

The Company will be pleased to furnish prospective purchasers
with its Financial Statement or other information bearing on the
Company, and, if so desired, the Company will purchase the Stock
for the investor through the Stock Exchange, or privately, at the
current prices.

Since its inception the Company has enjoyed uninterrupted pros-
perity, and has taken a very active part in the development of the
West. With the rapid growth of Western Canada, the demand for
money is so great that the present profitable rates of interest will
be maintained for years to come; and with such a desirable field
for loaning operations, combined with a progressive management,
the price of the Company’s Stock should continue to advance, and
with the prevailing high dividends, the Stock of this Company will
undoubtedly be in great demand by those who desire a safe and
profitable investment,

BOARD OF DIRECTORS: W. T. Alexander, Esq., Managing
Director The Canada National Fire Insurance Company, President
and Manager; E. S. Popham, Esq.,, M.D., Director Standard Trusts
Company, Vice-President; Nicholas Bawlf, Esq., President Bawlf
Grain Company, Directsr Bank of Toronto, Director Standard
Trusts Company, Second Vice-President; Sir Gilbert Parker, M.P.,
London, England; E. D. Martin, Esq., Wholesale Drugglst, e~
President Winnipeg Board of Trade, Director The Canada National
Fire Insurance Company; James Stuart, Esq., President James-
Stuart Electric Company; E. L. Taylor, Esq., Barrister-at-Law,
Second Vice-President Monarch Life Assurance Company, Director
The Canada National Fire Insurance Company; F. H. Alexander,
Director The Canada National Fire Insurance Company, Secretary.

For further information, write the HEAD OFFICE, 436 MAIN
STREET, WINNIPEG, or, if more convenient, call at, or write,
any of our Branch Offices,

Dominion Investors
Corporation, Limited

General Real Estate Brokers.

Dealers in timber limits, coal

lands, etc. ; city and farm property
bought and sold.

705 Dominion Trust Room 202 Windsor
Building, Vancouver, ~ or  Block, Edmonton,

British Columbia Alberta - 2

.

SASKATOON SASKATOON

The Largest City in the World The City of Railways, Wholesales
for its age. and pay rolls, 2

ASKATOON is the geographical centre of the great middle west, and is
surrounded on all sides for 45,000 miles by the finest agricultural land in
Western Canada, embracing 150 thriving towns and villages, and is

destined to become the greatest distributing centre west of Winnipe, It
has nine operating lines of railways and it has cheap transportation faci. i'tig-
and on the completion of the damming back of the Saskatchewan River it
will have the cheapest power in Western Canada ; these advantages will
ensure a large city.

Brevoort Park

BREVOORT PARK is situated just outside the two mile circle in e
direction in which the greatest development bhas taken place, and ;i
only halt a mile from the Saskatchewan University site. We .,.:
sel ing lots at One Hundred dollars ($100) each, on the easy terms
of Tendollars ($10) cash and Five dollars ($5) per month

Correspondence solicited.

SasKatoon Development Company, Ltd.

OFFICES :
810 Second Street, East, Calgary; 447 Main Street, Winnipeg,

The SasKatchewan Mortgage Corporation

HEAD OFFICE : REGINA, SASK.

Authorized Capital. - - $2,000,000

PRESIDENT VICE.PRESIDENT

J.F. BOLE, M.P.P., Regina ROBERT SINTON, Regina

President Regina Trading Co. Director Saskatchewan Ins, Co.

We are in a position to handle the idle funds of non-resident investors and give

them as security some of the choicest Loans to be had in Saskatchewan.
SOLICITORS

BANKERS
The Royal Bank of Canada Messrs. Allan, Gordon, Bryant & Gordon

C. V. SMITH, Manager and Secretary.

Wanted—Agency for a First Class Fire Insurance Co. by
responsible firm who can guarantee good business.
FEDERAL INVESTMENTS LTD,.
312 Pender St. W. Vancouver, B.C.
MEMBERS PACIFIC COAST STOCK EXCHANGE

Grand Trunk Building, Cockspur Street.

WHEN YOU INVEST YOUR MONEY‘

In our short term debentures bearing 5 per
cent. you secure the benefits of first mortgage
security and in addition a larger margin of
security than you could hope to obtain in loaning
your own funds, we depositing with a trustee
mortgages on PRODUCTIVE REAL ESTATE WORTH
THREE TIMES THE AMOUNT OF YOUR INVESTMENT;
you can get your money back in a year or
five years as you arrange, and you have no
bother with collections.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

- —

When in London call on The Monetary Times,

EDMONTON, ALBERTA
offers safe investment opportunities.
Reports furnished. Scrip handled.

J. C. BIGGS & Co.

—
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- WRITE FOR PARTICULARS

Write us for fullest

stock in a company that last year

information about an

issue of
paid 30% and

for the first four months of 1911 has done even better.

ISLAND INVESTMENT COMPANY, Ltd.

HEAD OFFICE—
Victoria, B.C.

D. C. REID, President and Manager

BRANCH AT
Vancouver, B.C.

References: Merchants BanK of Canada

The Middle West Investment Company, Ltd.
Money to Loan on Improved and Vacant City Properues
L. VERHOEVEN, Mgr.

The People’s Realty Company, Limited
Purchases and{Sells Real Estate. L. VERHOEVEN, Mgr.
289 CARRY STREET, WINNIPEC.

MORTGAGE INVESTORS

may buy mortgages in the exact amount required, just like
bonds, from our $100,000.00 stock of completed mortgages, We
pay the cost'nf your own appraisal, and care for the investment
throughout its term, collecting and paying,

Interest at the rate of 69 in par funds,
Toronto, Montreal, New York and London, England.

ASSOCIATED MORTGAGE INVESTORS
CALGARY, ALBERTA, CANADA.
Address Inquiries :

A. L. MASSEY & CO.

Sales Representatives I

8-10 Wellington St. East, TORONTO

British Columbia Mines

EVELOPMENT of the mining
industry in British Columbia
is being greatly stimulated by the
building of railways, particularly
the Grand Trunk Pacific.
Immense tracts
of coal lands, and
excellent prospects
in copper, silver
and gold will be
developed when
transportation
arrangements are
complete.

We have thorough knowledge:
and this knowledge is at the
service of investors.

We believe that very large profits
are to be made fromwell-conducted
mining operations
in British Colum-

NATIONAL | &.bie “proper.

ies have so fs
FI NA N C E ;y:;n h\\:\):ke:l(,) nnls
CO., LTD.

theseyield, inround
figures, $25,000,000
annually,

The indications are that those
being made accessible by the new
railways exceed in richness those
already worked.

We shall gladly give information.

The opportunities are therefore
greatest NOW, previous to the
operatingof trains on the newlines.

These opportunities have been
arefully investigated by our
xperts.

National Finance Co., Ltd.
Head Office - VANCOUVER, B.C,

Branch Offices: New Westminster, Calgary, Regina, Winnipeg,
Toronto, St, John and Halifax.

THOS. T. LANGLOIS, GEO. J. TELFER,
President and Manager. 6 Vice-President.

FINANCIAL POWER TO CHECK WARS.

Mr. James Speyer, of the European banking house of
speyer & Company, addressed the National Peace Conference
at Baltimore last week and spoke on ‘‘International Finance
as a Power for Peace,’’ dealing first with the influence of in-
ternational investments in times of peace. Taking up the

uestion of what should and could be done in time of war by
first-class powers, he said: ‘‘We find to-day in Europe that
in times of peace certain governments will not allow their
pankers to take and place foreign loans in the home market
anless the purposes for which the loan is to be used are known
and approved, and at least part of the proceeds are used by
the porrowing nation for .expendx_tures in such home markets
for the benefit of the loaning nation.

¢¢Now,’’ said Mr. Speyer, ‘‘if such supervision and control
of the bankers already.exxs.ts i'n time of peace, it does not

m a wide flight of imagination to suggest that the great
wers might agree to exercise such control in times of war
between third parties, and to maintain, in future, what, for
want of a better term, might be called ‘financial neutrality.’
<¢In case two nations went to war without first submit-

3 their grievances and differences to arbitration or judicial
l“:;t ement at The Hague, why should the other neutral powers
set pind themselves not to assist either of the belligerents
goancially, but to see to it that real neutrality was observed
. their banks and bankers? There is little doubt that this
byuld pe done. If no financial assistance could be obtained
4 the outside, few nations would, in the face of this most
ﬂ"’ﬂ‘tive neutrality of the other powers, inecur the peril of
effec Some would certainly last a much shorter time.’’

pankruptey-
————

:1ding activity is noticeable in Chilliwack, B.C., this
.BmldIlt gis so great that local contractors are unable to
‘pmg.ith the situation and many contracts have had to be let

w :
;:P;Te w Westminster and Vancouver.

MOOSE JAW

The Practical - Permanent - Progressive -
Prosperous Young City,

There is a first class opening for investors here and
we will undertake to invest money either in City
Property direct or in First Mortgages.

We cheeri"ully give prompt and full information to
any enquiries pertaining to MOOSE JAW and
District.

RerFerRENCES: DoMiNION Bank. Dun's.

Crown Realty & Brokerage
COMPANY.

Room 4 Moose Jaw Chambers - MOOSE JAW

The Commercial Loan and Trust Co.
HEAD OFFICE . WINNIPES

THOS. D. ROBINSON, C. W. N. KENNEDY,
President. Vice-President.
Western Mortgage Investments undertaken
for Clients. Correspondence Solicited,
W. H. SPROULE . Manager.
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CHARTERED ACCOUNTANTS

e

Cable Address ** MAWIKMIT " for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

1211 McArthur Bldg., Winnipeg

Montreal London Glasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg

Williamson, Higgins ® Co.,
CHARTERED ACCOUNTANTS, ' ™= 4
TRUSTEES and LIOUIDATOR_S,

86 Adelaide St. East, Toronto.
"CORRESPONDENTS i ¥

CREHAN, MOUAT & CO.. P-0. Box 1182

** Vancouver, B.C.

|

319 Pender Street, VANCOUVER, B.C., Canada
_

The oldest established firm of Chartered Accountants and
Auditors in British Columbia,

W. T. Stein & Co.

Chartered Accountants, Edinburgh 1889
" o British Columbia 19085
Canada 1909

Nota'l'-y Public i 7 British Columbia 1901
Power of Attorney to be made in favour of
WILLIAM T. STEIN, C.A. (Edin.) F.C.A.

RoBERT MILLER, C.A,, F.C.A. (Can.), C.A. (Scor.)
Cable *“ Accuracy,” Montreal. lelephone Main 2540, !

ROBERT MILLER @ CO.

Chartered Accountants.
Commercial and Municipal Audits and Investigations.
Liquidations and Insolvencies.

QUEBEC BANK BUILDING . - MONTREAL.

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Avuprrs | INVESTIGATIONS | CoST AND GENERAL SysTEms

43 KING STREET, W., TORONTO.

CLARKSON, CROSS & HELLIWELL
Molson’s Bank Chambers, VANCOUVER, British Columbia
(and at Victoria)
Powers ot Attorney to be issued to John F, Helliwell, F.C.A. (Can.)

Cable Address., Crehmo, Vancouver.

CREHAN, MOUAT @ CO.

Chartered Accountants and Auditors
P.0. BOX 1182, VANCOUVER, B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS.

Correspondents: Willlamson, Higgins, & Company,
86 Adelaide Street East, Toronto,

STABLISHED 1882

W. A. HENDERSON AND COMPANY, Chartered Accountants

W. A. HENDERSON, (Lel, 8962) S, V. ROBERTS
414415 NANTON BLOCK —Corner Main and Portage Ave,
WINNIPEG, MANITOBA Branch Office: 103 Darke Block, Regina, Sask.

Audits Investiqations Liquidations Trust Accounts

VERNON PICKUP & CO.
Chartered Accountants, England

Telephone 3633 107 Mcintyre Block, WINNIPEG. Man.

JOHN SCOTT
Ghartered Accountant & Auditor, Manitoba & Seotland
33 Alkins Building, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

ESTABLISHED 1804.

ClarKson,Cross @ Menzies
Accountants, Auditors, Trustees.
Members of the Dominion Association of Chaxtered Accountants.
ank of Toronto Chambers, Winnipeg.
Toronto, ancouver.

N_IHKS"N & EHHSS CHARTERED ACCOUNTANTS,
y TRUSTEES,RECRIVERS LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToronTo

E. R. C. Clarkson, F.C.A. W. H. Cro A o
Established 1864 rom, F.CA.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 King St. West, Toronto, Ontarlo,
8 Burns Block, Calgary, Alta,
George Edwards, F.C.A. Arthur H. Edwards,

W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

—

Edwards @ Ronald

Chartered Accountants
AUDITORS TRUSTEES LIQUlDATORs
20 Canada Life Buildingg WINNIPEG

Also SASKATOON, SASKATCHEWAN.,

George Edwards W. Sidney Ronald
TORONTO and CALGARY—EDWARDS, MORGAN & CO,

D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,

Chartered Accountants, Auditors & Liquidators

Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man,

GAMBLE & GLADWELL,

“ The oldest established accountant firm in Saskatchewan *
Accouatants Auditors Assignees Liquidators Trustees
Mickleborough Block, REGINA, Saskatchewan
Geo. S. Gamble, Ofhicial Auditor, Chas. V. Gladwell, Chartered Accountant.

e —

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times, *
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.
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MISCELLANEOUS ADVERTISEMENTS |

PRESTON
B ONTARIO 8

L. COFFEE @ CO.,

Grain Merchants
ESTABLISHED Board of Trade Bu

TromAs FLYNN, 1845 Toronto, Ontario.

TORONTO PAPER MFG.

MILLS AT © 'RNWALL, ONT

We manufacture PA P ZR High and medium grades.
ENGENE SIIED, TUB s1zmp, AIR DRIND
WHITR AND cororep WRITINGS, BONDS, LEDGERS
M » & s, c. BOOK, LITHO ENVELOPE axo COVERS
Made in Canada $ : For Sale by all Wholesalers

CO. LTD.

WATEROUS
ROAD ROLLER

Is built essentially to suit Canadian road-building
conditions. With over 100 Rollers in use in every
part of the Dominion, the Waterous Roller is daily
more firmly establishing its right to the title—

“The Canadian Good Roads
Pioneer”’

Built in three sizes—10, 12 and 15 ton.
Carries a double cylinder, double crank
engine, a quick-steaming locomotive type
boiler of large capacity, has two speeds for
fast and slow work, and all gearing cut
from the solid steel. Supplied with all
standard engine and boiler fittings.

If there is no Waterous Roller in your vicinity,
write for our twenty-page catalogue, No. 301, or

better still, visit the Brantford Works and see
the Roller being built and tested—a practical
demonstration that is its best selling argument.

The Waterous EngineWorks Co. Ltd.
BRANTFORD, CANADA

——

I

CHARTERED ACCOUNTANTS |

-—J enKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
153 Toronto Street Toronto.
52 Canada Life Building - Montreal.

A. A. M. DALE
Chartered-Accountant
2 aRiver St. East. MOOSE JAW SaASK,

,

 HUBERT T. READE, B.6S. ay)

Chartered Accountant

Royal Bank Building WINNIPEG

Chartered A JtouNd s WATSON
artered Accountant and_Auditor, 1 s Alta.
Liquidations, lnveltrlgatlons, i ""Audi.ta.

Auditor to the City of Calgary. Reference: Bank of B.N.A. Calgary.

James F. Stirling C.A. (Scot.) Ewen Rankin

STIRLING and RANKIN
Accountants, Auditors, Assignees.
704 Builders Exchange Bldg, WINNIPEG, MAN.

ACCOUNTANT.

GEO. GONTHIER

AUDITS SYSTEMS
7 Place d’Armes HIill =

EXPERT
3 ACCOUNTANT
INVESTIGATIONS
MONTREAL

,

dicate of Toronmto capitalists is prepared to build
electric line connecting Hamilton, Galt and Guelph, provid-
atisfactory arrangements could be made with the various
8 cipalities the line would pass through.
ll‘l““The Jules Motor Co., of Toronto, may establish a factory
peterboro, Ont. The company has a capital of $250,000, of
hich fifty per cent. has been taken up by capitalists in To-
;'onto and Detroit.

ed

Messrs. Alex Cross & Soms, of Glasgow, Scotland, have
closed a contract with the Dominion Iron & Steel Co. for a
supply of Bessemer slag, and will at once commence building
a plant in Sydney to manufacture fertilizer therefrom. The
home office has appropriated $250,000 for the Sydney end of
the business. The plant will cost about $100,000, and already
tenders have been called for. The manager is on the ground
and the plant should be in operation inside of eight months.
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MISCELLANEOUS ADVERTISEMENTS |

WE TEACH BY MAIL!

Elementary Book-keeping
Advanced Book-keeping
Commercial Law
Commercial Arithmetic
Higher Accounting and
Chartered Accountancy

Write for full particulars to

Dominion School of Accountancy and Finance

WINNIPEG =~ CANADA
PRESIDENT D. A. PENDER, C.A.

H. E. T. HAULTAIN,

Consulting Mining Engineer

41 National Trust Bldg.
20 King Street E., Toronto.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every twelfth
day for Bermuda, the British West Indies and Demerara, are all
very superior ones, The trip occupies about thirty-eight days, and
to a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the railways
are sold by

PICKFORD & BLACK,
Halifax, Managers.

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

—_—

Port Arthur and Fort William
Warzhouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

R. A. RUTTAN, Box 195, Pert Arthur, Ont., Can

Counties Grey and Bruce collections made on commission, lands valued
and sold, notices served. A generai financial business transacted. Leadin
loan companies, lawyers and wholesale merchants given as references, o '

H. H. MILLER, Hanover.
—

THE MERCANTILE AGENCY
R. G. DUN & CO.

Established 1841
210 Offices—(14 in Canada)
Rates and subscription quoted on application,

THIS 1S5 T

UNDERWOOD

e - —more extensively used in
Canada than all other makes of typewriters
combined. No matter what machine yoy
have used, or are using, you will ultimately
buy the Underwood.

United Typewriter Co., Ltd.,

‘ in all
Canadian Cih'es

SUGARS

THE BEST ARE THE CHEAPEST
ASKIFOR AND SEE THAT YOU GET

EXTRA GRANULATED
and other grades of refined.
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUFACTURED BY

THE CANADA SUGAR REFINING CO., Limited

Montreal, Que.

THE DON VALLEY BRICK WORKS

Are now Manufacturing

POROUS TERRA COTTA
. « FIREPROOFING . .
In Arches, Blocks and Furring in any required size

Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS

DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices.

——

ACCOUNT BOOKS |

WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

JALSO COMPLETE STOCK

STATIONERY and PAPER, all kinds
‘"PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED

51.53 WELLINGTON ST. WEST TORONTO |

—

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.”’
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other grades,
Why not buy the best?

Phones M. 5597-5598
Main Office 79 King St. East, Toronte

——— R
When in London call on The Monetar

Grand Trunk Building, Cockspur Street. ¥ Times,
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Advertisements under this heading will be accepted hereafter at the
following rates: ‘“‘Position Wanted” advs., one cent per word each inser-
tion; “Men Wanted” advs., two cents per word each insertion; “Agencies
Wanted” advs., two cents per word each insertion. A minimum charge of
fifty cents per insertion will be made in every case.

ERITISH AND CANADIAN TRADE—Experienced com-
_mercial gent'eman (old established Liverpool firm), will be
in Tcronto end of May and desires to negotiate with those
seek'ng business to or from Europe. Address in first in-
stance, Fox 317 Monetary Times,

YOUNG MAN (23), with six years’ general office and
insurance experience, desires engagement, either in Toronto
or the West (British Columbia preferred). Highest refer-
ences; must be permanency. Address, Box 313 Monetary
Times.

THE MONETARY TIMES

1949

INSPECTOR WANTED.

By a British Fire Office, (0 inspect and supervise their
business in the Provinces of Manitoba, Alberta, Saskat-
chewan, and North West Territories, with headquarters at
Winnipeg. Applications will be treated confidencially. Ap-
ply P. O. Box 2349, Montreal.

A large and responsible Western Land and Investment
Company has sold over a million dollars of First Mortgages
to private investors, and has had no defaults either in prin-
cipal or interest. It would undertake to guarantee to those
having money to invest a met return of 6% on the best
security the country affords, and the guarantee of com-
pany having a capital and surplus of over half a million

dollars. Address Box 3o1, Monetary Times.
CAPABLE ACCOUNTANT BOOKKEEPER, middle
age, now disengaged, desires permanent position. Refer-

ences permitted to Messrs, Clarkson and Cross, Accountants,
Toronto; Messrs. Henry Barber & Company, Accountants,
Toronto, and Mr. Daniel Miller, formerly Bank Manager,
90 Charles Street West, Toronto. Address, F. G. Cockburn,
615 Crawford Street, Toronto,

DIVIDEND N(“)T-IC*ES.M

THE BANK OF TORONTO.

Dividend No. 119.

Notice is hereby given that a Dividend of Two and
three-quarters per cent. for the current Quarter, and an ad-
ditional amount of one-quarter of one per cent. for the half
year ending 31st May, being at the rate of Eleven per cent.
per annum, upon the Paid-up Capital Stock of the Bank, has
this day been declared, and that the same will be payable at
the Bank and its Branches on and after the 1st day of June
next, to Shareholders of record at the close of business on
the 15th day of May next.

The Transfer Books will be closed from the Sixteenth
to the Twenty-fifth days of May next, both days inclusive.

By order of the Board,

THOMAS F. HOW,
General Manager.
The Bank of Toronto, Toronto, April 26th, 1911.

B. C. PACKERS ASSOCIATION OF BRITISH COLUMBIA.

Notice is hereby given that a half-yearly dividend of
three and one-half per cent. (3J47%), has been declared on
the preferred shares of this Company, payable on the 20th
of May next. Also a dividend of two per cent. (2%), on the
common shares of the Capital Stock of this Company, pay-
able on the 2oth of May next.

The books of the Company close from the 1oth to the
2oth of May, both dates inclusive.

ZAEmilius Jarvis,
Vice-President.

Dated at Toronto, May 1st, 1911.

{
CANADIAN CEREAL AND MILLING COMPANY, Limited,

DIVIDEND NOTICE.

Notice is hereby given that a dividend of one and three-
quarters per cent., being at the rate of seven per cent. per
annum upon the preferred stock of the company, has been
declared for the quarter ending April 3oth, 1911, and that
the same will be payable on June roth. 1911, to shareholders
of record at the close of business on May 31st, 1911.

By order of the Board,
W. A. Strowger, S
Secretary-Treasurer.
Toronto, April 13th, 1911,

y The Associated Portland Cement Manufacturers of Lon-
don, England, may start two cement factories in British Co
Jumbia, at a cost of over $1,000,000, and with an output cf

o barrels per day. Messrs. H. H. D. Anderson and H.

" K. G. Bamber, two, of the managing directors of the concern.
were recently on the Pacific coast in connection with the
matter. j

THE CANADIAN BANK OF COMMERCE.

Dividend No. 97.

Notice is hereby given that a dividend of two and one-
half per cent. upon the capital stock of this institution has
been declared for the three months ending the 31st May
next, and that the same will be payable at the Bank and ite
branches on and after Thursday 1st June next.

The transfer books will be closed from the 17th to 31st
May, both days inclusive.

By Order of the Board.
ALEXANDER LAIRD,

Toronto, 25th April, 1917, General Manager.

UNION BANK OF CANADA.

Dividend No. 97.

Notice is hereby given that a Dividend at the rate of
Eight per Cent. per annum on the Paid-up Capital Stock of
this Institution, has been declared for the current quarter,
and that the same will be payable at the Bank and its
Branches on and after Thursday, the first day of June next.

The Transfer Books will be closed from the 17th to the
31st of May, both days inclusive.

By order of the Board.
G. H. BALFOUR,

: General Manager.
Quebec, April 25th, 1911, .

Count Von Ettvelt, president of the Land and Agricul-
ture Company of Canada (Belgian syndicate), is expected to
shortly visit the Okanagan district of British Columbia,
where the company has large land holdings.

On and after December 1st, 1911, no public garage in
Winnipeg, Man. will be allowed to do business in any but
a fireproof building. There has been a by-law to thxs.effect
on the Winnipeor statute books for some time, but it has
never  been enforced, and as a consequence some of the
largest garages in the city are in curling rinks, old .hvery
stables, and other frame structures that filled the bill for
the automobile people and saved them the heavy expense of
building brick garages.

Charged with stealing a set of harness, Andrew Moore
was arrested and locked in the steel cage at Niagar Falls,
Ont. When Officer Pay brought Moore his supper he found
the place filled with smoke and flames playing around the
prisoner in the cage. The officer quenched the blaze with
water and dragged the half suffocated prisoner out. Moore
was just recovering from a drunk, and could not account
for the fire, which he had started in a mat of old newspapers
on the cot.
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 FACTORY LOCATIONS |

WINNIPEG

The Supply City of
WESTERN CANADA

Offers Greater Combined Advantages
to Manufacturers

and capitalists than any city in Canada. The re-
markable development of this GREAT CENTRAL
MARKET is creating unprecedented demand for
home industries.

Winnipeg Wants These

Manufacturers
and offers CHE AP POWER,, cheap sites,

low taxation, varied raw materials, backed by the
best labor conditions and unexcelled railway facilities
for receiving and distribution of goods.

The Manufacturer MaKes no MistaKe
By Getting Close to This MarXKet

Special openings for manufacturing farm and
agricultural implements, paper and straw-board mills,
men’s clothing, ladies’ ready-to-wear goods, food-
stuffs, starch factory, boots and shoes, felt wear,
metal goods, wire nail factory, hardware specialties,
flax and jute works, beet sugar factory, elevator
machinery, electrical fixtures and appliances of all
kinds, automobiles and commercial motor carriages,
home and office furniture, leather goods, cereal foods,
dairy machinery, building materials, stoves, ranges,
furnaces and heating plants, and fifty other smaller
lines. Special reports are prepared and mailed
free of. charge on the manufacturing possibilities
of any of these lines of industries by addressing

CHARLES F. ROLAND, Commissioner

The Winnipeg Development and

Industrial Bureau

An Organization Whose Directors Represent Sixteen
Business Bodies of Winnipeg

825-6-7-8 Union Bank Building
Winnipeg, Man.

Moose
Jaw

THE INDUSTRIAL CITY OF
SASKATCHEWAN

HAS DESIRABLE: OPENINGS FOR

Wholesale Warehouses,
Manufacturers and
Business Men

MOOSE JAW

is the GRAND DIVISIONAL
HEADQUARTERS IN' SA&
KATCHEWAN of the C.P.R.

MOOSE JAW

s the Railway Centre of Saskat-
chewan from which point all lineg
within the Province are controlled
and operated. In 1911 EIGHT
railway lines will radiate from
MOOSE JAW, while five more
are projected. '

MOOSE JAW

is the centre of the MILLING
INDUSTRY, MEAT PACKING
INDUSTRY and the WHEAT
AND FLAX BELT OF WEST-
ERN CANADA.

MOOSE JAW

offers exceptional openings for the
safe and profitable investment of
capital,

For further information write to

R. A. KIRKWOOD,
Secretary, Moose Jaw Board of Trade,
Moose Jaw, Saskatchewan

e
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THE GREATEST PUBLICATIONS IN

SASKATCHEWAN

The Leader with Three Publications,
offers the advertiser the largest paid
circulation, by thousands, than all other
Regina papers combined.

In 1910 The Leader carried more
paid advertising than all the other
Regina papers combined.

There are many reasons for this, but
only one great one—

ADVERTISERS GET RESULTS

Morning and Evening Circulation
(Combined) 8,000. Weekly, 8,500.

Advertising Rates, etc., on application.

THE LEADER PUBLISHING
CO., Ltd.

REGINA - - =

SASKH.

UBLIC Notice is hereby given that under the First Part of chapter 7
P of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the xgth. Eiay of April, 1911, incorporating

ames Steller Lovell, accountant; William Bain, book-keeper; Robert

Gowans, Henry Chambers, William George Flood and Robert Musgrave
Coates, solicitors’ cler}cs, and Sax}aue] Goodmax! Crowell, solicitor, all of
the city of Toronto, in the Province of Ontario, for the following pur-

ses, viz:—(a) To acquire by purchase or otherwise and hold lands,
timber limits or licences, water lots, water falls, water privileges or con-
cessions and powers and rights and interests therein, and to build upon,
develop, irrigate, cultivate, farm, settle and otherwise improve and utilize

same, -
‘ener&}ly to carry on the business of a land and land improvement
and jrrigation company; ( : : )
vances of money or otherwise with or without security settlers and intend-
ing settlers upon any lands belonging to or sold by the company, and
enerally to promote t}.xe settlcrglgn: of said lands; (c¢) To establish stores
g the sale of groceries, provisions and general merchandise to settlers
1 jntending settlers fmd others upon lands belonging to or sold by the
company, OF in the neighbourhood of such lands, and generally to carry

| company is authorize

and to lease, sell or otherwise deal with or dispose of the same, |

(b) To aid and assist by way of bonus, ad-|

on the business of general storekeepers and merchants; (d) To sink wells |

shafts, A .
reservoirs, waterworks, cisterns, dams, culverts, main and other pipes and
ces,

pros wﬂvenieﬂ‘ for obtaining, storing, selling, delivering, measuring and dis-

sbuting water for the purposes of irrigation and for the creation, mainten- |

Sace, of development of hydraulic, electrical or other mechanical power,
or of any other purpose of t.hga company ; (e) To purchase, lease or acquire
power and water privileges, and to develop therefrom any water
“'“' electrical or other energy, and to use the same in connection with
2 business, ¢ .
surplus power and to enter into working arrangements with other
any jes, persons, ﬁrms: or corporations for the use thereof either for
er OF for electr.lcal 1_1gh§1ng purposes, and to establish, operate and
powes | any electrical lighting, heating or power plant, and to sell and
se of electric light, heat and power; provided always that the rights

Snd privileges hereby conferred upon the company to generate, sell and
dispose of electrical energy for light, heat and power when exercised out-
of the property of the company shall be subject to all provincial and

side © al laws and regulations in that behalf; (f) To construct, execute,
and carry on all descriptions of works which may be necessary or
md for the purposes of the company; (g) To purchase or otherwise
usef e, hold, pledge, sell or otherwise dispose of shares or stock, bonds,
tures or other securities in any other corporation, notwithstanding
visions of section 44 of the said Act; (h) To manufacture and deal
:‘b‘" jumber, timber, wood, metal, and all articles into the manufacture
:ch wood or metal enters, and all kinds of natural products and by-

s thereof ; (i) To construct, maintain, alter, make, work and oper-

the property of the company, and for the purposes of the company,

e o property controlled by the company, reservoirs, dams, flumes, race
other ways, water powers, aqueducts, wells, roads, piers, wharves,

s, shops, stamping mills, and other works and machinery, plant,

: H&;gctﬁcﬂl and other appliances of every description; (j) To carry on
_”j v

er business, whether mapufacturing or otherwise, which may seem
company capablF of being conveniently carried on in connection
the business or objects of the company and necessary to enable the

and to transmit the same, and sell, lease or dispose of |

and to make, build, construct, erect, lay down and maintain |

and to execute and do all other works and things necessary |

1951

MISCELLANEOUS ADVERTISEMENTS
Morning,Evening anaWeeKly | e TO_WE_UROPE

LEADERS THE ‘ALLAN LINE

Beautiful and Historical
St. Lawrence River

NEW FAST ROYAL MAIL STEAMERS
Montreal to Liverpool

Fast Mail and Passenger Service Sail every Friday

Victorian and Virginian, Triple Screws (Turbine) 12,000 tons

Corsican (New), Twin Screws s «. 11,000 tons

Tunisian P . . .. 10,5676 tons

Saloon, $77.50 and $87.50 Second Salocn, $47.50 to §52.60f §
Montreal to Glasgow

The Splendid Twin Screw Steamers

Hesperian and Grampian (New) . -+ 10,000 tons
*Scouan oo . oe .o «« 10,491 tons
*lonian 6 .o 9,000 tons

Saloon, $67.50 upwards Second Salccn, $47.50
*One Class Cabin, $45.00 up

Sail every Saturday

Montreal to Havre and London
One Class Cabin, Moderate Rates

Sailings every Saturday during the Summer Season
May 6th to Nov. 18th

FOR ACCOMMODATION RATES

H. & A, ALEAN - i ToNcs 5T sonantc

77 YONGE ST, TOKONTO

company to profitably carry on its undertaking; (k) To purchase or
otherwise acquire and undertake and assume all or any part of the assets,
business, property, privileges, contracts, rights, obligations, and liabilities
of any person, firm or company carrying on any business which this
d to carry on, or any business similar thereto, or
possessed of property suitable for the purposes of this company’s busi-
ness, and to issue in payment or part payment for any property, rights
or privileges acquired by l}lc company, or for any guarantees of the com-
pany’s bonds, or for services rendered, shares _()f the company’s capital
stock, whether subscribed for or not as fully paid and non-assessable, or
the company’s bonds; (1) From time to time to apply for, purchase or
acquire by assignment, trnusfcl: or otherwise, and to exercise, carry out
and enjoy any statute, ordinance, order, licence, power, authority,
franchise, concession, right or privileges which any government or
authorities, supreme, municipal or local, or any corporation or other public
body may be empowered to enact, make or grant, and to pay for, aid in
and contribute towards carrying the same into effect, and to appropriate
any of the company’s stock, bonds and assets to defray the necessary
costs, charges and expenses thereof; (m) To raise and assist in raising
money for and to aid by way of bonus, promise, endorsement, guarantee
or otherwise, any corporation in the capital stock of which the company
holds shares, or with which it may have business relations, to act as em-
ployee, agent or manager of any such corporation, and to guarantee the
performance of contracts by any such corporation, or by any person or
persons with whom the company may have business relations; (n) To
enter into partnership or into any arrangement for sharing profits, union

| of interests, co-operation, joint adventure, reciprocal concession or other-

wise, with any person or company now or hereafter carrying on or en-
gaged in any business or transaction which this company is authorized to
carry on or engage in; (o) To procure the company to be registered and
recognized in any foreign country, and to designate persons therein, ac-
cording to the laws of such foreign country, to represent this company
and to accept services for and on behalf of this company of any process
or suit; (p) To amalgamate with any other company having objects
similar to those of this company; (q) To lease, sell or otherwise dis-
pose of the property and assets of the company or any part thereof for
such consideration as the company may deem fit, including shares, de-
bentures or securities of any company; (r) To dq all acts and exercise all
powers and carry on all business incidental to the due carrying out of
the objects for which the company is incorporated and necessary to en-
able the company to profitably carry on its undertaking; (s) To do all or
any of the above things and as principals, agents or attorneys. The
operations of the company to be carried on throughout the Dominion of
Canada and elsewhere by the name of “San Antonio Land and Irrigation
Company, Limited,” with a capital stock of eight million dollars divided
into 80,000 shares of one hundred dollars each, and the chief place of
business of the said company to be at the city of Toronto, in the Province
of Ontario.

Dated at the office of the Secretary of State of Canada, this st day

of May, 1011,
THOMAS MULVEY,
Under-Secretary of State.
Dated at Toronto this 8th day of May, A.D., 1911
BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for
SAN ANTONIO LAND AND IRRIGATION COMPANY, LIMITED.
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The Standard Trusts Co.

A Strong Western Company

Head Offices:—Keewayden Building. Portage Ave. East, Winnipeg
Branch Offices:—Saskatoon Edmonton Vaacouver
J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd)
Wm. Whyte (Vice-President C.P.R.), Vice-President.
Authorized Capital, $1,02,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund - 140,000.00 Total Assets over - 5,000,000.00

Estates administered and managed and all business of a trust
nature transacted.
Trust funds invested.
pamphlet, ““What Is a Trust Company ? "
Consultations and correspondence invited.

WM, HARVEY, Managing Director

Will forms supplied free. Ask for our

The Saskatchewan
Investment and Trust Co.

INVESTMENTS . . . LOANS

We control s50,000 acres farming lands in Alberta and Saskatche.
wan for sale on good terms
Administrators
BRANCH OFFICES
Saskatchewan: London, England,
Lanigan, Outlook, Kindersley. 139 Canom Street, E.C.
Cable Address: Gabovesto. A.B.C. Cod

ode,
HEAD OFFICE: SASKATOON, SASK.
p BOARD OF DIRECTORS:

_ President, Hon, Edward Coke; Vice-President and Managing
Director, N, Gardner Boggs, Esq.; D. G. Stephenson, Esq.; Earl
of Clanwilliam, Hon. Charles Littleton, C., Keith Morris, Esq.; A. J.
Adamsen, Esq., President Western Trust, Winnipeg; J. G. Turriff,
Esq., M.P.,, Ex-Commissioner Dominion Lands, Ottawa; H. C.
Borden, Esq., Halifax; A. Schefler, Esq., Lanigan, Sask. Executive
Committee.~The Honorable Edward Coke, D, G. Stephenson, Esgq.,
N. G. Boggs, Esq., C. Keith Morris, Esq. Secretary, A. E. Venables.

Estates Managed Trustees, Eto.

Authorized Capital, $2,000,009
Subscribed = $1,008, 00C
Paid Up  *  gsanmee
AvraN J. Apamsox,
President.

Hown. R, P, Rosuix,
Vice-President.

The Western Trust Go,
Head Office, - WINNIPEG.

Acts as Trustee, Administrator, Executor, Assignee, Guardian, &c,

Receives money for investment in mortgages under guarantee of ptincip.l'
and interest, or otherwise, on such terms as may be arranged.

Undertakes the management and sale of Real Estate,
Correspondence invited.

GOLUMBIA TRUST GO. LTD.

E. H. HEAPS - - President and Ceneral Manager
Authorized Capital - R 81,000,000 0o

Paid up - - - - 166,300 o0
Surplus - - - - = - 175,253 oo
Investments in Real Estate, Mortgages, Industria}

Stocks, Bonds and Debentures, Timber Lands,
Head Office :—541 Hastings St. W., Vancouver, B.C,

THE
Canadian Guaranty Trust Company

Formerly (* The Brandon Trust Company, Limited’’)
Authorized Capital, $1,000,000 - Subscribed Capital, $460,000
Head Office: Brandon, Man. Branch Office; Regina, Sask.

DIRECTORS
H. L. Adolph
E. O. Chappell
J. S. Maxwell
J.A. McDonald J. F. Middlemiss
G. S. Munro Alex. A. Cameron
JOHN R. LITTLE, Managing Director,

Guaranteed investments made exclusively in first mortgages on
improved farms.

W. M. Martin
Jno. E. Smith
F. N. Darke

A. C. Fraser, Pres.

Major A. L. Young,
Vice-Pres.

Hon. Geo. W. Brown

William Ferguson

CANADA WEST TRUST CO.
LIMITED
BOARD OF DIRECTORS:
D. C. REID, PrRESIDENT AND MANAGER.
Cor. I. EarpLy-WiLmoT, London, Eng. Dr. LeEwis HaLi, (ex-Mayor), Victoria, B.C.
W. K. Housron, Victoria, ‘B.C. J. W. Givens, Vancouver, B.C.
‘Howmu) Farraxt, Vancouver, B.C. A. E. Forses, Victoria, B.C.
FINANCIAL AGENTS INVESTMENT BROKERS EXECUTORS TRUSTEES
Moaey Invested for Clients in First Mortgages on Revenue-producing Property at Good Rate of Interest
Head Office : Branch Office:
VICTORIA, B.C. VANCOUVER, B.C.
MANITOBA LIFE UNDERWRITERS, train to Winnipeg Beach on Wednesday afternoon. Bathing

—_—

At the recent meeting of the Manitoba Life Underwrit-
ers’ Association the secretary intimated that Mr. C. E.
Mooney, of the North American Life, was summoned to ap-
pear on May ist, in Virden Police Court, to pay a fine of
$10 00 and costs, for selling insurance in the municipality
of Virden without a licence. The secretary wired President
McBr:de, at New York, but received no reply, and as the
case was urgent, under instructions from the president of
the association. called the board of management together.
Knowing that the Life Underwriters’ Association of Canada,
and the Life Officers’ Association were prepared to support
them at the time the previous case came up, they decided

to have counsel defend Mr. Mooney on their behalf. Their

attorneys there are Messrs. Smith and Pritchard,

Mr. Douglas J. Scott, vice president of the Manitoba as-
sociation, delivered an excellent address on the benefit accru-
ing to the lif insurance men of the West bv the coming
Convention. He said that whilst everything had not been
positively settled. the different features of the entertainmen-
were in such shape that anyone considering coming could
be sure that the comimittee would see that their time was
well filled. Among the features discussed was a special

in Lake Winnipeg, along the magnificent sandy beach there
and afterwards supper at the Empire Hotel, the f 3

! amous sum.-
mer hotel at that point. 5

Thursday noon, an automobile driye
around the city, winding up at Assiniboine Park, wher
the city have arranged that the civic entertainment -m,e.
lunch shall be given. Thursday evening the delegates ;\n;
visitors will be the guests of the exhibition board, “‘her:
accommodation has been provided for the evening ehtertain-

Friday evening the banquet, which is the closing event
of the Convention, had been arranged at the Royal Alexan-
dra, whilst one of the theatres in town are arranging a spec
ial program for the ladies of the party. % 3
ment.

At the conclusion of Mr. Scott’s address
cuss‘on was held about different features
of the convention in July. ‘

a general dis.
and Preparations

It was the unanimous opinion that the conventio
be, from an entertaiiment standpoint, the best that had
ever been held, and that if those who were contemplatin
the trip knew what was in store for them thev wouldq df:
cide at once to attend, and try to persuade as many g
possible to come along with them, $

n would
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The Toronto General Trusts
Corporation

EsTABLISHED 1882
Executor - Trustee
Guardian = Committee

President, HON. F. OSLER, K.C.,
Managing Director J. W. LANGMUIR.

A TORONTO OTTAWA WINNIPEC SASKATOON

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

$1,000,000
1.000,000

Capital Fully Pald . .
Reserve Fund - . .

BOARD OF DIRECTORS

Rigt o, Lo e G S H, Movruou Auas
President A Bku:g:\):Tsu
Sir Edward Clouston, Bart., E. B. GREENSHIELDS
Vice-President C. M. Havs
C. R. HosmER

YRR H.V. MEREDITH
DAvID MORRICE

Sir W. C. MAacDONALD
Hox. R. MACKAY

A. MACNIDER

James Ross

TORONTO BRANCH

Bank of Montreal Bldg.,
Yonge and Queen Streets.

M. S. L. RICHEY, Sir T. G. SHAUGHNESSY, K.C.V.O,
MANAGER Sir Wa. C. Vax Horxg, K.C.M.G.
COMPANY, LIMITED
Head Office and Safety Deposit Vaults
TEMPLE BUILDING - TORONTO
Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng., 75 Lombard Street
Capital Paid up $1,000,000 Reserve Fund 000

- $13,415,147

Hon. Elliott G. Stev-
Beck, T. Willes

Assets, Trust Funds and Estates

Board of Directors—Charles Magee, President.

enson, Vice-President. Samuel Barker, M.P.; H. H.

Chitty, E.E.A. DuVernet, K.C.; S. F. Lazier, K,C.; George S. May,

J. H. McConnell, M.D.; J. M. McWhinney : Sir George W. Ross,
H. S, Strathy.

Chartered Executor, Administrator, etc.
Agents for sale and managemert of estates.
4 per cent. Interest paid in Savings Department, subject to cheque.
Money Loaned on Real Estate. Correspondence Invited.

GEO. A. KINGSTON,
Assistant Manager.

J. M. McWHINNEY,

General Manager.

e

=
National Trust Co.

Limited.

W. T. WHITE,

J W, FLAVELLE,
General Manager.

President,

Capital and Reserve - $2,500,000

Wills naming tl;e Company .Executor may be left
for safe keeping in our Deposit Vaults free of charge.

Write for Booklet containing forms of wills,
4 OFFICES :
Toronto Montreal Winnipeg Edmonton Saskatoon

Regina

British American Trust Co.,

LIMITED
A. C, Flumerrelt, H. N. Galer, W. L Germaine
Chairman President. Vice-Pres. and Gen Man,

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $100,000.00.

Financial Agents, Investment and Insurance Brokers,
Executors and Trustees, Deposits received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branch Office: B.C.,

CORRESPONDENCE

Victoria,

SoLicITD,

Dominion Trust

Company, Ltd.

VANCOUVER, B.C

Subscribed Capital $1,235,700.00
Paid up - . 696,787,61
Reserve - 225,000,00
Acts as confidential agent
for the investing of
public or private funds.

Manages estates.

Acts as executor liquidator,
assignee or trustee for
persons, firms or cor-
porations.

Correspondence solicited.

W. R. ARNOLD,
General Manager.

Branches : London, England,
and various Canadian cities,

NOW

is the time to make your will. Let us

explain .to you the many advantages

of appointing this Company executor
THE

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 RHing St, West, Toronto
JAMES J. WARREN, Managing Dlirector,

(]] ANY FINANCIAL BOOK

in print can be supplied quickly by the
Book Department of

THE MONETARY TIMES OF CANADA
62 Church Street

Toronto
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Dominion Stock & f:n.'bﬁts‘dk

Bond Corporation uwmre.

Specialists in Picked British Columbia Lands

DIRECTORS

The Hon. Price Ellison, Pres.,
Minister of Finance for the
Province of B.C.

J. Arbuthnot, Vice.Pres.

M. B. Carlin

—— Capital $2,000,000 —

Winch Building,
Vancouver, B.C.

A. Harvey. K.C. Chiba

George H. Salmon, Gen, Mgr.

TO INVESTORS
Brandon, Manitoba

and surrounding territory presents to Intending Investors,
large and small, the best possible opportunity at the present
time (now) to realize large returns quickly,
Brand_on Real Estate has never been boomed as other
Western cities have, consequently prices are low comparatively.
 With hundreds of thousands of dollars being spent in
paving and other civic improvements.

. With a million dollars’ worth of contracts already let for
private enterprises this year, Brandon is sure to forge ahead
and increase greatly.

Brandon is the place for the conservative investor.
Correspondence solicited.

J. W. FLEMING, 7385 Rosser Avenue, Brandon, Man.

A Mortgage
is the best known and most popular kind of
security in which to invest money. Selected
under proper conditions, it affords the safest kind
of investment.

Saskatchewan Mortgages
are the most popular mortgage security in
Canada to-day. We sell these mortgages toyield
a very attractive rate of interest. We guarantee
payments, and make collections and remittances
without cost to the investor.

Mortgage list and full information sent on request
Saskatchewan Branch:
Finance Company, Ltd.

REGINA, SASK.
26 WELLINGTON STREET EAST - TORONTO

Paid-ur Capital and Reserve avar $:54 no0

National

We have prepared a Special Letter
on D.S.S. & A.
W. A. FAULKNER & COMPANY

STOCK BROKERS
1001-2 McArthur Building, WINNIPEG

Write or call for copies.

LOAN AGENCY
WANTED

Agency for a first-class Loan or
Mortgage Company, either Local
or Provincial territory.

The Rounding Land Co.
Limited
REFERENCES : REGINA, SASK
Dominion Bu_r.\k. Rc;'.“ina.
Nonetary Times

MEDICINE HAT

INVESTMENTS
The Natural Gas City of Canada

Greater opportunities exist here for the investment

of capital than in any city in Western Canada.
Write me and I will tell you why.

H. T. W. FORSTER

Real Estate - Loans - Insurance
MEDICINE HAT, ALBERTA

WANTED.

Agency for loan company handling first-class city
mortgages. Best of references given.

DAVIS & MACINTYRE,

Moose Jaw, Sask.

P.O. Box 549.

MOOSE JAW PROPERTY

The best Investment in Western Canada.
Inside City and Trackage Property our specialty.
See us when you come to Moose Jaw.

MONTGOMERY BROS., Financial Agents

15 River St. W., Moose Jaw, Sask. Opposite City Hotel.

—

The Kerr Land Company

FARMS @ WILD LANDS
City Properties a Specialty

REGINA LR SASKATCHEWAN

A T BROOK Regina. City Property
.W x t Saskatchewan Farm Lands
esiern General Agent for
Investments C.P.R. Alberta Lands
REGINA - - SASK. P.O.Box9

REFERENCES—Dun’s Mercantile Agency; Traders Bank of Canada

It is the intention of the Steel Company of Canada to
sell to the employes preferred stock at a favorable price and
in the near future the employes will be given an opportimitv
to purchase stock at a price slightly below the prevai]in'g
market.

The Dominion Railway Board have dismissed a complaint
of the Connecticut Oyster Company against the present expres;
company rate of 90'cents per pail on empties returned to To-
ronto from the Canadian West. Mr. T. J. MecKay, the man-
ager, stated that his American competitors could return their
empties to United States points at 10 cents a pail. Commijs.
sioner D’Arcy Scott suggested that his company open an Oﬂic&e
in Buffalo, and Chairman Mabee advised him to charge more
for the oysters. Messrs. H. Walker and Son, Guelph alleged
diserimination in favor of Hamilton and Brantford, ’the rate
from New Haven, Conn., being $1.40 and $1.50 respectively to
these points, while the rate to Guelph was $1.75.  The board
agreed to investigate the matter and judgment was reserved.
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™tE W LANTZ CO.,LTo.

PAID-UP CAPITAL, $100,000.00
FINANCIAL, MINING AND
STOCK BROKERS

A Spccialty of Coal and Timber propcrtiec.
DEBENTURES, BONDS

General Real Estatc Business transacted,
Confulentn] reports furnished on any property'
Cxty or Sul’)urban. Re{ercnce. Royal Bmk

of Canada.
342 HASTINGS ST. WEST
VANCOUVER, - - B-c.

Intrinsic Value
of Investments

When considering investments one should study
closely the intrinsic value. When the intrinsic
value is much greater than the price one can be
sure of profit. When the intrinsic value is less
than the price then speculation may increase the
selling value, but there is no assurance.

British Columbia wild lands, which under culti-
vation will return from $s50 to $500 per acre in
crops, may now be bought from $10to $15 per
acre, depending on quality and amount of pur-
chase. Some of our clients have coal and timber
licenses which are worth considering on the above
theory regarding intrinsic value.

This company acts solely as agent—buys and sells
for customersbuthasnothing of its own to dispose of.

British Canadian

Securities Limited

Dominion Trust Building, VANCOUVER
Paid-up Capital, $250,000

—

=7 INVESTMENTS

== ABSOLUTELY GUARANTEED

ROYAL FINANCIAL CORPORATION LTD.
420 Pender Street VANCOUVER, B.C.

MORTGAGES.

We are in a position to place a large amount of
money in First Mortgages on Improved
City and Farm property.

First-class Security Only.

CanapiaNn Bank or CoMMERCE,
& CoMPANY.

References :
BrapsTrREET'S or R. G. Dun

Correspondence solicited.

Geddes @ Sheffield

707A First Street, East,
CALGARY ALBERTA CANADA

Saskatchewan Lands

10,613.68 acres, in a solid block, on the
main line of the Canadian Northern,
with a townsite nearly in the centre.
Rich undulating prairie interspersed with
poplar groves. Good proposition for in-
vestment, colonization or large operating
farm. Write or wire us for diagram and
full particulars. -

Bulmer, Downie, Reid & Curle
1103-4 McArthur Building, Winnipeg, Can.

Saskatoon Business &
Residential Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS

SASKATOON, Sask.
Reference — The Bank of British North America

THE ADVERTISERS ON THIS PAGE woula
like to know that you ‘‘saw it in The Monetary Times."
l You will confer a favor on both advertiser and publisher
bv mentioning it when answering advertisements.

Natural Resources Security Company, Ltd.
HEAD OFFICE ; PAID-UP CAPITAL, GEORGE J. HAMMOND,
VANCOUVER, B.C. $250,000.00 President
FORT GEORGE TOWNSITE, BRITISH COLTIMRLA I
OWNER MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
S Of BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.
| Timber Tracts - Coal Areas 5 Farm Lands
e -—
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OSLER, HAMMOND & NANTON, G. S. WHITAKER @ CO.

FINANCIAL, REAL ESTATE. INSURANCE AGENTS
STOCK BROKERS.

CALGARY
‘"." .' PDBTABE AVEHUE ‘.d MA'" STHEET| WINIWEE Business and T‘ackage Proper(y a Spec]atly
Bu’ and Sell on Commission. STOCKS AND BONDS. Correspondence Solicited. WanTED—Agency for Reliable Loan Co.

On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

LOUGHEED BROKERS and
W. SANFORD EVANS @ Co. e FINANCIAL AGENTS
(Members Winnipeg Stock Exchange) TAYLOR }\'e::firgtii(?:?‘r:\gnl}epr;rﬂ;;gs:ﬂtmr:‘s
INVESTMENTS ARRANGED Limited s Lb; e .
In Stocks, Bonds, Real Estate or Mortgages. Corrcts‘;:)r;«;’epnéeEonﬁde}l.ti:\l.
REPRESENTATIVES OF THE CANADIAN AGENCY, LTD., LONDON, ENGLAND CALGARY Hon. J. A. LovaHEED, K.C.. President
308 Grain Exchange, Winnipeg, Can. Canada.

EpmuND TAYLOR, Vice-President

JAMES C. MACKINTOSH & (0, 24AxEE=Rs i
pa e ote st - maumxve |l The Alliance Lag
e and Investment Co.

8 a Specialty., loquiries respecting investments freely
snswered.

Limited

MINING STOCKS BOUGHT AND SOLD

T. E. PATTESON Authorized Cap.tal, $100,000.00

Investments in W.” KINGSBURY BAGNALL, President
TIMBER LIM11S COAL LANDS N
: 1 A ts and Correspondents Investments Along
Room 3, Hill Block. Lethbrldge, Alta. ‘l:"a" vt it Oaits. Grand Trunk Pacifie. Ry,
United States and Europe a Specialty

OLDFIELD, KIRBY & GARDNER, rairo sieck Winnipeg, Canada

INVESTMENT BROKERS
234 Portage Ave., Winnipeg

Municipal Debentures Real Estate —. 2 % —
Mortgage Loans Insurance Munlcu]al and corpﬂra"Un Bonds
] BOUGHT AND SOLD
M. ALDOUS Cable Address : “‘Marra G. S. LAING G. A. STIMSON 2 CO0., 16 King St,w,. Toronto
-
Montague Aldous and Laing
202 Nanton Building -  WINNIPEG, Canada
REAL ESTATE . INVESTMENTS - LOANS SASKATOON, CANADA,
Members Winnipeg Stock Exchange . i You want to MaKe Money, R
k%:‘sr%l::c;iro:nglm fd\'/l(:lsi:/"'ri"y. Bona fide investments in real estate made 2 Invest
e.xpc:i’ence in Manitoxl))a“i:nds mlr’l:::;‘e{r!‘i):sor::;:\);g(:‘a Lar::;‘re‘:lnsdﬁélle’lc‘::éfy s In Saskatoon City Prcperty or in Central Satkatc hewan
Bankers—Bank of Montreal

Farm Lands.

For full information write
G. H. CLARE, Saskatoon, Sask,

I We purchase and sell listed and unlisted Reference : Royal Bank of Canada.
STOCKS ani BOND s
Send us a list of what you wish us to dispose of. Give us your buying orders. B — Bence

The Globe Securities Company Limited - o
449 Somerset Building. Winnipeg ; East Wlnnlpeg TOWnSite.
NEW DIVISIONAL POINT AT GRAND TRUNK
G. J. Lovell .i&rass e ot
ndus romotions, A genuine opoortunity for Investment, Lots from $75 to
. J. ove et s i $500 c-ach, one-fifth cash. Torrens Title,
BROKER and FINANCIAL AGENT WINNIPEG, MAN.

Apply to R. C. BIRKETT,
Financial and Real Estate Broker,

Winnipeg, Canada.

William S. King Co. | Loans

o Real Estate
COIMC A, YImom. v | B ROBINSON @ BLACK
—(:Lm‘—'-— SBtoc‘l’( 2 Real Estate, Insurance and Financial Agents
Phones Main 1212, Main 3708. ondas

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

When in London call on The Monetary Times, || Office, 381 Ilain St., cor. Lombard, WINNIPEG
Grand Trunk Building, Cockspur Street.

—
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A. W. BRIDGMAN

Real Estate, Financlal and Insurance Agent

Established 1858. The oldest real estate and financial office on the Pacific
coast, ortgage Investments on improved business property,

1007 Covernment Street, Victoria, B.C.

Reference—Canadian Bank of Commerce. Merchants Bank of Canada

William Toole,

TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents ;: — Representing
Investment Dept. Canada Life Assurance Co. Investment Dept. Imperial
Life Assurance Co, of Canada. Land Department Canadian Pacific Railway
Co. Exclusive Agents for C.P.R, town lots in Calgary,

CALGARY, ALTA.

Geo, L Peet,

SasKatoon City Property

Farm Lands, Retail and Wholesale.
MIGHTON. BELL & TURNER

SasKatoon - - SasK.

GILT EDGED INVESTMENT.
£5,000 wanted on 1st mortgage to net 6} for 5 years.
Value of farm $16,000, buildings $1,500.

840 acres, of which 400 are under cultivation. One mile from Hayfield
Station, on G.N. Railway. Land is first-class, located in one of the finest
districts of Manitoba. WRITE AT ONCE.

wsoxs W N REID, Smith Block, Brandon, Man.

Let Me Sell Your Stock

ities, and S.A. Scrip.

Largest clientele in Western Canada

R. D. MaclLachlan
Board of Trade Building, Victoria, B.C.

Will buy and sell all listed, unlisted, inactive and miscellaneous secur-

NS L A G R R D M S AT PR

INTERESTED IN VANCOUVER?
THEN CONSULT
CHAS. STEELE REALTY CO.

525 Pender St. W. - - - Vancouver, B.C.

TRACKSELL, ANDERSON & CO.

Western Canada Investments, Bonds
Debentures, Mortgages, Real Estate

Correspondence Solicited--English, French, German

REGINA - - SASK.
—
FOR SALE
Mortgages and Agreements of Sale. Good Secur-
jty. Large Discounts for cash. Correspondence In-

vited. J. L. MacKenzie & Co., Box 1076, Moose Jaw,
Saskatchewan. Reference: Dominion Bank,

EASTERN TOWNSHIPS SECURITIES.

Diru:t private wires to F. B. McCurpy & Co., Members Montreal Stock
}-.xc‘hzmuc; E. & C. Randolph, Members New York Stock Eachange
A, E. Ames & Co., Members Toronto Stock Exchange.

F. W. WHITE’ Stock and Bond Broker

SHERBROOKE, QUE.

200,000 Acres of Wild and Improved Lands for Sale In
Manitoba, Saskatchewan and Alberta,
Correspondence Solicited.

W. H. FISHER
“ The Land Man"”*’
South African and Half Breed Scrip
Large Tracts a Specialty Moose Jaw City Property
Investments, Loans and Insurance
Reference: Dominion Bank. Box 269, Moose Jaw, Can,

Farm Lands  City Property Coal Lands  Timber Lands

Being quite an extensive owner of British Columbia Timber
Lands, Alberta Coal and Farm Lands, Prospective Purchasers
should communicate with me before investing

JOHN M ORRIS. Realty s;‘:kﬂn“""

122 McDougall Ave.,, Edmonton Alta.

WAGHORN, GWYNN @ CO.

STOCHK BROHKERS.
Financial and Insurance Agents.
LOANS—The Edinburgh Lite Assurance Company Mertgage Co. of Canada,
General Agents: Rochester German Fire Assurance Company Standard
Trusts Co., Winnipeg.

Bank of Hamlilton OChambers. Vanoouver, B.0.

MclIntosh & Brown

Estate and Financial Agents
Vancouver real estate,
Reference:

Frasér Valley Lands.
Traders Bank of Canada.

Fiscal Agents for

Great West Land Co. Ltd.,

543 Granville St., Vancouver, B.C.

We Want Your Business
The J. A, MacPHEE Agency
Suite 608 Grain Exchange Building, CALGARY, Canada.
Money to Lend — Fire and Liability Insurance

StocKk BroHers @

OSLER & HAMMOND, Finsncial Agents

21 JORDAN STREET, TORONTO
Dealers in Government, Municipal, Railway, Call. Trust and Miscel.
laneous Debentures. -~ Stocks on London, Eng., New York. Montreal and
Toronto Exchanges Bought and Sold on Commission

——

Manual of Canadian Banking

By H. M, P. ECKARDT
Postpaid to any country - : $2.50
Orders for third edition now received by

THE MONETARY TIMES

g2 Church St : : Toronto, Ont.

 —

When in London call on The Monetary Times,

Grand Trunk Building, Cockspur Street. .

‘A. E. AUSTIN & CO.
REAL ESTATE, INSURANCE, STOCK BROKERS

MEMUEIAS YANCOUVER STOCOX EXCHANGE

828 GRANVILLE ST, VANCOUVER, BC CABLES: AUSTIN, VANCOUVER"

McARA BROS. & WALLACE
ESTABLISHED 188,
FINANCIAL, INSURANCE AND ESTATE AGENTS
2114-L 6, 11th Ave. REGINA, SASK. CANADA
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Canada Branch

Head Office,Montreal

DIRECTORS :
S. Clouston, Bart.,
Chairman.

Sir E.
Geo. E. Drummond, Esq.

Sir Alexandre Lacoste.

“. W. Thompson, Esq.

M Chevalier, Esq.

J. Gardner Thompson,

Manager.

J. W. Binnie, Deputy Manager. Wm. Hay, Asst. Deputy Manager.

|

=EQUITY ™ s

Hon. Tuos. CRAWFORD. President ; Wm. GrREENWOOD BrownN, Gen. Mgr.

Assets on January 1st, 1911 - @ $426,699.53
Liabilities e 5 & - 3211,318.“
CGovernment Reserve, Jan, 1st, 1911 - = $162,664.13
Security to Policyholders - e $378,045.35

The EQUITY offers $300,000 Security in
Excess of Government Requirements.

GENERAL AGENTS.,
MONTREAL—Carson Bros, WINNIPEG —Brown Clarke Agency
SYDNEY—Young & Lorway. VANCOUVER—W, S. Holland. 2
REGINA—McCallum, Hill & Co HALIFAX—Faulkner & Co.
CALGARY—Geo. A, Lavis. ST. JOHN—]. M. Queen,

Head Office - 24 King St. W, Toronte

LONDON &
| LANCASHIRE

FIRE

INSURANGE COMPANY

SU INSURANCE OFFICE
N FIRE Founded A.D. 1710
Head Office, Threadneedle St., London, England
THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadian Branch—15 Wellington St. E., Toronto, Ont,

H. M. BLACKBURN, Manager
B, McKAY . . Ontario Inspector

Toronto) HIGINBOTHAM & LYON. Phone M 488
Agents [IRISH & MAULSON, Ltd., Phones M. 6966 and 6967

AGINTS WANTED IN ALL UNREPRESENTED DISTRICTS

Head Office Canada Branch.
MONTREAL
Total Fuad;s - $20.000,000

FIRE RISKS accepted at current rate-s_.

THE LONDON ASSURANCE

Estabushed A.D. 1720.

Toronto Agents

2 —
¢ S. Bruce Harman, 19 Wellington St. East.

WATERLOO MUTUAL FIRE INSURANCE CO.

EsTasuisugp v 1868,
Head Office - WATERLOO, Ont,
Total Assets 81st December, 1908, 7 : £
Policies in force in Western Ontario, over

WM, SNIDER, President,
FRANK HAIGHT, Manager.

$600,000.00
30,000.00

GEORGE DIEBEL Vice-President.

T. L. ARMSTRONG, Inspector

MERCHANTS’FIRE INSURANCE COVMPANY

Gy, H, Hias, Peasilont Jowuv H. 7. Diram, Genaral Manager
Freperic P. Wyrng, Iaspector

A tthoriza1 Capital, $709,000, Subscrib:d Capital, $300,000

Head Office: MERCHANTS FIRE BUILDING
86 Adelaide Street East ° TORONTO

|
|
|
|
|
{
|
|
l
|
|
}
|
|
|

British and Canadian Underwriters
NORWICH - England

ASSETS #10,297,530.
Guaranteed by the . . .

Norwich Union Fire Insurance Society, Limited,
of Norwich, England.

Head Office for Canada
12-14 Wellington Street, East - TORONTO
JOHN B. LAIDLAW, Manager.
BURRUSS & S\’VEATMAN,

Toronto Agents.

Established 1872

AOCHESTER GERMAN INSURANCE LD,

of ROCHESTER, N.Y.
A. VoaT, President, H, F. Atwoop, Vice-President.
E. E. PascHaLL, Secretary.

Inspector for Canada : G. S. MINTY.
Resident Agents : MUNTZ & BEATTY,
TEMPLE BUILDING - - - TORONTQ

A Company of long standing doing a
large business in one of the most progress-
ive cities in Saskatchewan is opening an
Insurance Department in connection with
its businesz, and is open to negotiate with
an English Insurance Company for its
representation. Address Box 303,
Monetary Times.

—

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.

9 It pays municipalities to have their
announcements in the paper which
reaches the largest number of POs-
sible purchasers, not only in Canadga
but all the financial centres of the
world. That paper is

i The Monetary Times

——
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AUTHORIZED CAPITAL, $2,000,000

HubpsoN BAy

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA
J- R. BERRY, CoBE. BERG,

President. Manager,

ANCHOR FIRE AND MARINE

Insurance Co, Ltd.
Head Office - - Calgary, Canada
Capital, - $500,000

Agents Wanted in Unrepresented Districts

Western Canada Fire Insurance Co.

COL.JAMES WALKER, President. J. E, RICE, Managing Director.

surplus to Policy-holders, $241,970.12
Head Office: Calgary, Alta.

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

Colonial Fire) Assurance Go.

WINNIPEG - MAN.

Security to Policyholders, $193,111.98.

Assets equal to $40 for each $1,000 of
Insurance carried, compared with $14.78
average assets of other Canadian companies.

See last report of the Superintendent of Insurance.
president, Vice-President,
w. SMITH. LOUIS W. HILL.

The Continental Fire Insurance Co.

HEAD OFFICE - WINNIPEG
Agents wanted in all unrepresented districts.
office :—National Trust Bullding, 325 Main Street.

THE CANADA-WEST FIRE INS. CO'Y.

HEAD OFFICE, WINNIPEG. CANADA.
A Western Company for Western People.’’

Authorized Capltal .................... $500,008.
security to Policyholders ............... $420,080.

Office : Canada Building, Cor. Donald and Princess Sts.,
W!NNIPEG

Total Assets
$93,057,042
Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manager for Canada

Randall Davidson

Resident .'\.g;ls, Toronto
Branch

Evans & Gooch

A. Stewart, Inspector

Head Office:
112 Sr.
MONTREAL,

James STREET

DIRECTORS *

Sir E.S.Clouston,Bart.

President.

J. Gardner Thompson,
Vice-President and
Managing Director.

Geo. E.Drummond, Esq

F. W. Thompson, Esq.,
Sir Alex. Lacoste,

M. Chevalier, Esq.,
J.W. Binnie, Secretary,

William Hay,
Assistant Secretary,

BRITISH EMPIRE
INSURANCE COMPANY

HEAD OFFICE : VANCOUVER, B.C.

Authorized
Capital, $3500,000,
shares $100 each,
now being sola at

$110 per share

Incorporated b
Special Act o
Parliament of

British Columbia,
March 10, 1910

PROVISIONAL DIRECTORS
W, J. WaLker, President and Manager of the British E
Company, Ltd, ; also of the British American Live q’ﬁiﬂ l;\isl:csl‘almnnce
James Rov, Manager of the Vancouver Exhibition
GeorGE A, CarriER, President and Manager of the Canadian Guarantee
& Commercial Agency, Ltd., Vancouver, B.C
E. S. KnowLToN, Druggist and Stock Breeder, V:anéo‘u.ver B.C
C. E, Bursnawm, Secretary of the British Empire Insurance Col'np;n.y Lid
> b -

BANKERS
Royal Bank of Canada, Vancouver, B,C,

e SOLICITORS
acNeill, Bird, MacDonald and Bayfield. V3
Ma‘cKenzie. Browp. Thom & McM orﬁin: }{::ic::‘g:sl?c
Short, Cross, Bigear and Cowan, Edmonton, Alta,
R e L REFERENCES
oyal Bank of Canada; Canadian Guarant .
Bradslreeu"s Commercial Azl;"ecey;:ng.ccg.rngl:;%négxency. - y

——————————

The British Empire Insurance Company, Ltd., incorporated June 17th
1910, has taken on the business of the Bri(ishyAmellcln Li‘:'e Stoc Alllo‘cia'-
tion, Limited, of Vancouver, incorporated May, 1907, and being a dividend
payer from the first.  The shareholders in each of the above have
taken shares in the new Company, and it is intended that the business ct
both will be transferred to the British Empire Insurance Company. The
authorized capital is $500,000, the balance o? $250,000 dollars is now bein
placed in the market at $110 per share, through the Canadian Guarantee an
Commercial Agency, Limited, the official brokers,

The old company has now an agency force covering the territory from
Manitoba to the Coast capable of producing $500,000 worth of business per
annum, which, with the addition of fire, hail and other kinds of insurance
which the already established agent can handle, gives thiscompany a great
scope for business, and by its fair deali the t of the parent
company enjoys a splendid record for integrity and business ability, and to
these the success of the old company is due, The * British Empire,” there.
fore, under the same management, and with the same field force, is a “going
concern ** and should prove a success from the outset.

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.’’
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.
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[rire)

German Americm
Insurance Gompany
New Eurﬁ

STATEMENT JUANUARY 1| 1911

CAPITAL
s,

500,000

RESERVE FOR ALL OTHER LIABILITIES.

8.127.712

12,176,112

ACENCIES THROUCHOUT CANADA.

WESTERN Assurance Co.

Incorporated 1851.  Fire and Marine.
ORDRAL. ol $2,500,000 00
Assets 3,213,438 28
Losses paid since organization 54,069,727 16

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

W. B, Brock W. B. Meikle,
Vice-President General Manager

“

GUARDIAN “5svRaXcE, coman

ESTABLISHED 1821,

Assets exceed Thirtv-two Million Dollars
Head Office for Canada, Guardian Building, Montreal

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.
ARMSTRONGC & DeWITT, General Agents,
18-18 Leader Lane, - . . TORONTO.

—

British Northwestern Fire

Insurance Company

; HEAD OFFICE, WINNIPEG
Subscribed Capital, $306,640 Paid up Capital, $50,240
Board of Directors
EDWARD BROWN, President; D. C. CAMERON, O. A. ROBERTSON

i el Vice-Presidents
D. E. Williams, Winnipeg ; A. C. Flumerfelt,Victoria; E. P. Davis,K.C.,
Vancouver ; Robert Hall, Brandon ; C. W, N, Kennedy, Winnipeg ;
W. E. Macara, Winnipeg: T. J. S. Skinner, Calgary.
F. K. FOSTER, Managiog Director
Reliable Agents wanted at all Points in the four Western Provinces

U EEN Insurance Company
of America
WILLIAM MACKAY, Resident Manager

J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

., Bay Street C. 8. SCOTT, Resident Agent
%:)nﬁ%.rl%"g.ﬂ'-i"ol. :izln 66 and 67| Hamilton, Ont,

C. C. Foster,
Secretary

THE Incorporated 1875,

Mercantile Fire

INSURANCE COMPANY

d by the LonDON AND LANCASHIRE Firx INSURANCE
. All Policies Guarantee C’ounutv oty

LONDON

Established
1859

MUTUAL
FIRE Head Office:

TORONTO
Good agents find THE LONDON MUTUAL
a good Company to represent, and are building
up a large business and a profitable income.

Address applications for agency to

D. WEISMILLER, President and Managing Director

—

THE

Western Union Fire Insurance Cp.

Head Office, Vancouver, Canada
Archibald York, M, DesBrisay, V.C James. C. G. McLean,
Pres. Vice-Pres, Gen. Mgr.

Sec’y,

Agents wanted in unrepresented Districts

Columbia Fire Insurance Co.

LIMITED

Head Office: Vancouver, B, Cs
E. H. HEAPS, Pres. R. P. MCLENNAN Vice-Pres.
W. B. ROURKE, Secretary.
Authorized Capital - $500,000.00

Subscribed as $280,700.00
Surplus to Policy Holders $288,712.00

Manitoba General Agency :
Northern Agency Company, 519 Mclntyre Block, Winnipeg.

—_

THE LAW UNION & ROCK INSURANCE CO., Limiteg

London
FOUNDED IN 1806,
Assets exceed $45,000,000, Over $6,000,000 invested In Canaga.
FIRE and ACCIDENT RISKS acoepted.
Canadian Head Office:—112 St. James St., Place d’Armes, Montreal,
Agents wanted in unrepresented towns in Canada.
Alex. S. Matthew, Manager, J. E. E D|cKs°“
& ’

W. D. Aiken, Sub-Manager, ¥
Accident Department. Canadian Manager.

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. - J. G. BORTHWICK, Secm',,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St,, TORONTO, Telephone Main 66 & 67,

—

Economical Mutual Fire Ins. Co'y of Berlip |

FEICE ..» " "' “w ERLIN,
AR g CASH AND MUTUAL SYSTEMS OhTanig

Total Assets, $500,000 Amount of Risk, $22,000 000
4 Gove:'nment Deposit $50,000 ' : .
Geo, C. H. Lang, - s mals,
. Vic:lg’resident . l&;?.smur,‘

John Fennell
President.

—

THE CENTRAL CANADA INSURANCE COMPANY

HEAD OFFICE: BRANDON, MAN.

A CENERAL FIRE INSURANCE BUSINESS TRANSACTED

Frank O. Fowler, President; J. S. Maxwell, Vice-President «
Jos. Cornell, Manager. *
Winnipeg Agency: Insurance Agencies, Ltd., 246 Somerset Blk,

G. HERINGTON, Manager,

|
When in London call on The Monetary Times,

Grand Trunk Building, Cockspur Street.
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.

A. NAISMITH,
PRESIDENT.

R. M. MATHESON,
VICE-PRESIDENT.

A. F. KEMPTON, C. D RKERR;

SEc. AND MGR. TREASURER,
SUBSCRIBED CAPITAL - B $500,000.00
SECURITY TO POLICY-HOLDERS - 591,123 88

Full Deposit with Dominion Government

Agents wanted in unrepresented districts

BRITISH AMERICA

Assurance Co'y (Fire)
lncoll'gg:;‘ted Head Ofﬁce, TORONTO

BOARD OF DIRECTORS

W. R. BROCK,
Vice-President

GEO. A. MORROW

AUGUSTUS MYERS

HON. GEO, A. COX, President
ROBT. BICKERDIKE, M. P.
B. W. COX

D. B. HANNA FREDERIC NICHOLLS
LEX LAIRD g,mgs KERR OSBORNE
Z. A. LASH, K. C., LL.D. IR. HENRY M. PELLATT

E. R. WOOD

W, B, MEIKLE, Managing Director P. H, SIMS, Secretary
Capital, $1,400,000.00
Assets, 2,016,670.59

Losses paid since organization

$34,470,308.91

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853, ST. PAUL, MINNESOTA

Assets Over - - - $7,000,000
Policyholders’ Surplus Over $2,500,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($160,000) tor the
security of Canadian Policyholders.,

For Agency Contracts (Fire), communicate with the following :

DALE & COMPANY, Coristine Building, Montreal, Q., General Agents tor
Province of Quebec.
W, E. FUDGER, 88 King St, East, Toronto, General Agent for Province of

Ontario,

ANDREW M. JACK & SON, 16g Hollis Street Halifax, N.S,, General
Agcnt- for Province of Nova Scotia,

WHITE & CALKIN, 128 Prince William Street, St, John, N,B., General
AFnu for Province of New Brunswick,

CHRISTENSEN & GOODWIN, l?l Sansome Street, San Francisco, Cal.,
General Agents for Province of British Columbia.

Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,

report direct to the Home Office, ST. PAUL, Minn., U,5,A,

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Moatreal, Q,

—

UNION ASSURANCE SOCIETY

MERGED IN THE

commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled

. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

The Acadia Fire Insurance Company

OF HALIFAX, N. S.
ESTABLISHED A, D, 186a. “MADE IN CANADA"

Capital Subscribed..........cco0etiieeciiennss $400,000.00
Capital Pald-up cvovvrvenrecsssrcrancnacnnes .+ 300,00000
Total Cash Assets..........eec0000e serienes $5674,5674.63
Uncalled Capital.cooeeersesccccectsaser sonesne 100,000.00

$674,674.63

Liabilities, including Reinsurance Reserve...... 71,210.22

Surplus as to Policyholders..eeeivess.. Do nn $603,364.41
For Agency Contracts, Ontario and Quebec, apply to
Br.Office—260 St JamesSt., Montreal, W.] NESBITT, Supt. of Agencies
Manitoba, Alberia and Saskatchewan
THOS, BRUCE, Resident Manager, Bulman Block, Winnipeg.

Br. Columbia-CORBET & DONALD,General Agents, Vancouver, B.C,

Toronto Office—12-14 Wellington Street, East, BURRUNS &
S\VBATMAh:l,- General Aginu.

« L. MORRISEY, Manager

ganada Branch : Corner St. James and McGlll Sts.. MONTREAL p
T

Norwick Union
FIRE
Insurance Society. Limited
Founded 1797

Head Office for Canada:
TORONTO

John B. Laidlaw,
Manager,
A. H. Rodgers,
Branch Secretary.

ATLAS ASSURANCE CO.,

Limited
OF LONDON,ENGLAND

Subscribed Capital - - $11,000,000
Total Security for Policyholders amounts to over Twenty-seven
Million Dollars, Claims paid exceed One Hundred and
Forty Million Dollars,

The Company’s guiding principles have ever been Caution and
Liberality. Conservative selection of the risks accepted and Liberal
Treatment when they burn,

Agents—ic.,, Real Agents who Work—wanted in unrepresented
districts,

North-West Department: R. W. DOUGLAS, Local Manager 316-317
Nanton Bldg., Cor. Main and Portage Ave., Winnipeg.
Toronto Department: SMITH, MACKENZIE & HALL, General
Agents, a4 Toronto Street, Toronto,

Head Office for Canada—-MONTREAL
MATTHEW C. HINSHAW, Branch Manager,

——

THE

Brandon Fire Insurance Co.

Head Office - BRANDON, Manitoba.
F. J. CLARK, Managing Director.
WINNIPEG AGENCY—
pNorthern Agency Company, 519 Mcintyre Block.

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Lid.

FIRE of London, England. LIFE
Founded 1782.
TORAL FEBOMPOBE OWBE« o a's o baiincs o 5s asucabassobosssonion $ 78,500,000
R I O L R O 350,000,000
Deposit with Federal Government and Investment in
Canada forsecurity of Canadian policy holders only exceed 2,500,000

Agents wanted in both branches, Apply to

R. MacD. Paterson,
J. B. Paterson, } o

100 St. Francois Xavier St. Montreal, Que.

Life bonus year 1910.

All with profit policies taken out prior to 81st December will participate
in one full year’s reversionary bonus.

ANGLO-AMERICAN FIRE INSURANGE COMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHOLUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 61-65 Adelaide Street East

A e




1962 THE MONETARY TIMES Volume 46.

| LIFE ASSURANCE COMPANIES |

The Great-West Life receives many a kind word from
Policyholders. Here is one:—

ASSOCIATION. “Since insuring with your Company I have

s had, at a surprisingly low premium, the pro-

Head Office, - TOI‘OHtO, Canada tection of $1,000, and in addition I now receive
e, a dividend of $39.45. I shall lose no opportunity

W. H. BEATTY, Esa of recommending The Great-West Life to my

Vice-Presidents friends and acquaintances.’”

W. D. MATTHEWS, Esa, FRED'K WYLD, Esa
Directors

The Great-West Policies are well worth commendation.

E. B OSLER, Esq., M.P WM. WHYTE, Esq Premiums are low and profits are high. Ask for
D. R, WILKIE Elq.’ HON. JAS YOUNG ; particulars.
8. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq. The
W, C. MACDONALD J. K. MACDONALD, :
Secretary and Actuary, Managing Director Great-West Life Assurance Company
Head Office - -  WINNIPEG

POLICIES ISSUED ON ALL APPROVED PLANS

P
_THE HOME LIFE g T

;‘. A c d F:aturesofthe
(o fsoviation of Ganade )| Mutual Life of Canada

Home Life Bullding, TORONTO MUTUAL on the Full Legal Reserve Plan:
S CAREFUL in the Selection of Its Members:
Capltal and Assets, $1.400.000 PRUDENT in the Investment of Its Funds:
ECONOMICAL in Management Consistent with
Reliable Agents wanted Ef’ﬁciency:
unrepresented. districts, PROCRESSIVE along Sciendfic and Popular lines :
i Correspondence  Solicited REASONABLE in its Policy Terms and Conditions :
g HON, J. R. STRATTON, President LIBERAL in Its Cash and Paid-up Values;
7 ] K. McCUTCHEON, ] PROMPT in the Settlement of Its Claims: and
: ST Seaor JUST and FAIR in All Its Dealings.

A. J. WALKER, A.CA, Secretary

HEAD OFFICE, WATERLOO, ONT.

THE CROWN LIFE INSURANCE CO.
e ey gy gty THE FEDERAL LIFE
New Bus‘ness—$2,017,400, increase of _g per ccnt.dlin::rnncelln L

Force—$6,318,009, increase of $i,005,619. Premium and Interest In-
come, ete.—$261,095.00. Payments to Policyholders—$49,691.47. Total ASSURANCE COMPANY
Assets—$861,615.69, increase of $139,721.97. Average Interest E;‘tn-

ing Rate on Investments—6% per cent. Reserve Fund for Policy- 5 Agents of character and ability wanted to represent
holders—$69s,354.00. Total Security for Policyholders—$1,3as,139.30. iHie old- eatablithed Company in Western Ganedt

Surplus to Policyholders’ Account—$152,236.38. : s P N
CROWN LIFE POLICIES include Automatic Non-Forfeiture, To the right men liberal contracts will be give..

-

or to the

Total Désability, Extended Insurance, Guaranteed Loan, Cash Apply to
i”o:;re;:l:;i;l:dkl::eif:up Values, and other modern privileges, with R.S. ROWLAND, Provincial Mallager S Winnipeg, Man
Agency Openings, with Salary and Commission Contracts, for J. P. BRISBIN, 5 * « + - Regina, Sask,
successful Life Insurance Writers. Apply to, T. W. F. NORTON, - - Calgary, Altg
WILLIAM WALLACE, General Manager. T. MacADAM, a i e ancouver,B.C

HOME OFFICE at HAMILTON, ONT.

THE EXCELSIOR LIFE INSURANCE COMPANY —

Established 1889. Head Office, TORONTO, CANADA
Insurance in force - % $14,000,000.00

Available Assets - - - 2,552,863.49 N LI F E O F C N
Satisfactory Profits paid Policyholders during four Quinquennials. S x A ADA

Foremost in Profit-Earning Features and in Security.

The N Excelsior Policies are up-to-date in every pa.r'ticula'r:
2 eV;,ixcellent Opening for First-Class Field Man. At 31st Decemher 1 9 1 (0]
Agents Wanted: To give either entire or spare time to the business. Assets Ty - 338.164,790 37
E. MARSHALL, General Manager. D. FASKEN, President, Surplus over all liabilities, and Capita
Hm 38} and 3 per cent. Standard 3,952,437 54
Surplus Government Standard 5,319,921 18
Income, 1910 - - 9,575,453 94
e : . Assurances in Force - 143,549,276 00
The Dominion Life ||| oo o wong o 1o o “proeson ans
wants a few Sun Life Policies are easy to sel}
Good Men for a Good Company | = Tqe ADVERTISERS ON THIS PAGE mommy
i;n Good Territory o like to know that you “‘saw it in The Monetary Times, **

You will confer a favor on both‘advertise.r and publishesr
by mentioning it when answering advertisements.

‘Apply to; Fred Halstead, Superin'telndent, Waterloo, Ont,
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Some One Has Aptly Said:

“Success Ccomes in

CANS, Failure in

A CAN'TS.”” The man

j f?”; < who WILL WORK

PRUDENTIAL', can make a real
9S+=‘ESNE"'I'EHOF i success selling life
4 ' nsurance for The

i7 'GIBRALTA

I

Prudential.

Write us about an
agency.

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.
JOHN F. DRYDEN, President.

Home Office, NEWARK, N.J.

THE PRUDENTIAL LIFE

Insurance Company

Head Office -

Authorized Capital

Capital Subscribed

Insurance in force 31st
Dec,, 1910—3 years 4,277,000 00

We have openings for good agents.
G. H. MINER, Managing Director.

Winnipeg, Canada

$1,000,000 00
601,000 00

The London and Lancashire
Life and General Assurance
Association, Limited,

of London, England,

offers excellent opportunities to
young men desirous of perman-
ently connecting themselves with
a thoroughly reliable life com-
pany-

HEAD OFFICE FOR CANADA
164 St. James St Montreal

Security and Profit

are assured to Canada Life Policyholders,
by the FINANCIAL STRENGTH of the
Company and its constantly increasing
SURPLUS EARNINGS.
In 1910

Over $2,000,000 in Profits

were allotted to Canada Life Policyholders,
and the satisfactory increase in the Surplus
Earnings of the Company for the past year
is evidence that Canada Life Policies will
continue to be profitable.

A Good Company for Men to Insure in and for
Agents to Repretent, Address

Canada Life Assurance Co.
Head Office - -

Toronto

COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLAND

FIRE LIFE, MARINE, ACOIDENT.
Capital Is‘ully Subscribad  cossscscsvarstasesssssbonsenseanss $14,760,000
Total Annual Income exceeds $27,600,000
Life Punds ..cccccesssssosscssssrscsssscssssnsssasssssssnase 1
Total Funds exceed .ivovvssrsssrassssrnsssssarsssssssssnes

Head Office Canadian Branch, Commercial Union Bldg., Mootreal,
Jas. McGregor, Mgr. Toronto Office, 49 Wellington 8t, East,
GEO. R. HARGRAFT, Gen. Agent for Toronto and Ceunty of York.

LONDON LIFE
HEAD OFFICE LONDON, Canada

The Company's splendid financial position, unexcelled prcfit results on
maturing endowments and exceptionally attractive
policies are strong features.

Full information J. F. MAINE, Inspector, Industrial Agencies

THE...
POLICYHOLDERS ‘i .
MUTUAL .

A STOCH MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees - - Not Estimates.

A, M.Featherston, Gen. Mgr. 503 Temple Bldg, Toronto, Ont.

' Advertise your
Annual Report

IN

The Monetary Times

ASK FOR RATES

The Continental Life Insurance Company
Continental Life Building, Toronto

Have several good districts open for any energetic Agents
in the Province of Ontario, s i 5

Apply to GEORGE B. WOODS, President and Managing Director

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times."’
You will confer a favor on both advertiser and publisher

by mentioning it when answering advertisements.
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INSURANCE COMPANY
OF NORTH AMERICA

Founded 1792

FIRE INSURANCE —Buildings, Con-
tents, Rents, Use and Occupancy.

MARINE INSURANCE — Ocean,
Inland, Yachts, Motor Boats, Registered

Mail, Parcel Post, Tourists’ Baggage,
Travellers” Samples, Merchandise in
Transit by land or water.

Automobile Aeroplane

Fully Paid-Up Capital $ 4.000,000.00

Net Surplus - - - 3,743.980.17
Total Assets - - . - 16,001,411.66
Total Losses paid since organization - 149,374,312.55

Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street - MONTREAL

NORTHERN LIFE ASSURANGE COMPANY OF CANADA

LONDON, ONTARIO
1910
The past year showed progress in every Department.
We wrote more business than we ever did.
Our Assets amount to nearly a million and a half.
Our Reserves for the Security of Policyholders are
nearing the million mark.
Our Death rate was small, showing careful selection,
and was paid for twice over by our Interest income,
W. M. GOVENLOCK, JOHN MILNE,
Secretary. Managing Director.

THE NORTHERN ASSURANCECO.,LTD.
OF LONDON, ENAQ.
Oanadlan Branch, 88 Notre Dame St. West, Montreal.

Accumulated Funds, (1000) = c.iceveisevissniossosinosssnssonves $37,180,000
Urcalled Capital  .icivvecceneces A o T wsssssssssssass 13,800,000
Total  “aianenesnnnssenssneds vusssnines sessscssessscssunee

Applications for Agencies solicited in unrepresented districts.
Q. E. Moberly, Supt. E. P. Pearson, Agt. Robt. W. Tyre, Man. for Oan.

$1,860,000,000.00
Has Been Invested By
Great Britain
In Canada

Beginning in next week’s Monetary
Times will appear the first of a
series of 15 special articles on

CAPITAL INVESTMENTS IN
CANADA

BY FRED. W. FIELD

Subscribe now so as to be sure
to get this series of valuable
articles The Monetary Times
postpaid weekly to any address in
United Kingdom, $3 per year ;
$1.75 six months; $1.00 three

months. . &

SUBSCRIBE NOW

North American Life
Assurance Company

“ Solid as the Continent *’

President: JOHN L. BLAIKIE
Vice-Presidents: E. GURNEY, J. K. OSBORNE,
Man. Director: L. GOLDMAN, A.L.A,, F.C.A,
Secretary: W. 3. TAYLOR, B.A., LL.B.

Assistant Secretary: W. M. CAMPBELL.
Actuary: D, E. KILGOUR, M.A,, F.LLA, F.AS.
INCOME, 1910, $2,176,578.

ASSETS, $11,388,773, NET SURPLUS, $1,174,768.

For particulars regarding Agency openings write to
T. G. McCONKEY, Supt. of Agencies

Home Office, TORONTO

THE STANDARD LIFE

Assurance Company of Edinburgh =tabithea
Head Oflice for Canada, MONTREAL, QUE.

Invested Funds . . . $61,000,

Investments, Canadian Branch o 18:0(»,%
Revenue - . . . . . . . . . 7,400,000
Deposited with Canadian Govt. and Govt. Trustees, over 7,000,000

Apply for full particulars,

D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont.

IMPORTANT POSITIONS
are waiting for capable Agents in much desirable territory,
for occupancy whenever suitable men are available, orres-
pindence welcomed with those who can produce applications,
who are energetic workers and successful solicitors. Write at once.

Union Mutual Life Insurance Co'y.
PORTLAND, MAINE
Fred. E. Richards, President . Henrl E. Morin. Superviser
For Agencies in the Western Division, Province of Quebec and
Eastern Ontario, apply to WALTER 1. JOSEPH, Manager,
St. James Street, Montreal. it
For Agencies in Western Ontariy, apply to E. J. ATKINSON, Man-.
ager, 107 Manning Chambers, 72 Queen Street West, Toronto,

ready

Positive Protection
FROM FIRE

is a matter of vital importance
Every Man

who is at all interested in the SAFE KEEPING

OF - 'BONDS, - STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this natare.

Goldie & McCulloch

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires,

ASK FOR OUR CATALOGUE,

The Goldie & McCulloch Co,
GALT, ONTARIO, CANADA. LTD.

WESTERN BRANCH:
248 McDermott Ave., Winnipeg,
Man.

MARITIME PROVINCES:
13-15 Dock St., St.dJohn, N.B.

to

QUEBEC AGENTS:
Ross & Greig, 412 St, g
Montreal, Qu:mes Be.,
BRITISH COLUMBIA AGHNTS
Robt. Hamilton & Co
Vancouver, B.C,




