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TIME on Address Lahel should be’

‘brought down tosome future date.

RANCEREVIEY,

{ "M.S.FOLEY,
EDIroR AND PROVRIETOR

Leading Wholesalo Houses

: Loading Wholesale Houses,

Londing Wholesale Honsees.

McINTYRE, SO & G0,

MANUFACTURERS’ AGENTS
~—AND—

IMPORTERS

DRy *

@ooos

SPECIALTIES:

LINENS, DRESS GOOD, KID
GLOVES AND SMALLWARES

VICTORIA SQUARE,

"MONTREAL.

GRANITE * MILLS,

ST. HYACINTHE, P.Q.

Manufacturers of

Flannels, Etoffes,
Tweeds & Dress Goods,

Hosiery & Underwear,
Lumbermen’s

Knitted Boots.

MONTRERL FELT HAT WoRes

{878~ PARIS EXHIBITION- 1878, -

Prize Medal Awarded for our manu-
facture of Felt Hats.

Wo are now producing every deseription of FUR
and WOOL SOFT FELT JATS, and can supply the
trade below current rates, as our add c}an to
machiner) hasenabled us to double our product.

Ot Our Own

FUR GOODS Manufacture

PLUSH CLOTH AND SCOTCH CAYS,
GLOVYES AND MITTS of English
and Domestic Mannfacture,

Moccasins, Snowshoes, Fancy
Sleigh Robes, Buffalo, &c.

To Mannfacturers,—We have g largs stock of
Senl Persnn Lamb and other-ekine
Trimmings &ec., &e.

JAMES CORISTINE & CO.°
Warohouso: 47140 477 8Bt, Panl 8t
MONTREAL.,

e

2

SasagagaSesesases2es

Our Explanation

The consideration and attention
we give every garment we sell
is our plea for businesy, and

our watchfulness doesn’t stop
with the selling ; it is further
reaching. The goods must

bear out their promises or elso
we insist upon their return.

That is the meaning of the guar-
antee we put in the pocket of
every garment, and the reason
we call it our Silent Salesman,

H. SHOREY & CO.

Wholesale Clothiers and
Manufncturers of Rigby Goods,

@\ ) MONTREAL,
A5 PEESREESESEaRSRSE5RS
X ‘ X
The following Brands
Mnnulucl.ureﬁ by ..

—THE AMERICAN ToBAcCO 00,

OF CANADA, Limited’

Are sold by all the Leading Whole-
. sale Houses . .

CUT TOBACCOS.

Old Chum,
Seal of North Carolina,

- ' Old Gold.
GIGARETTES

Richmond Straight Cut,
Sweet Caporal,

Athlete, Derby.
X

X
MARK  FISHER, - SONS
AND COMPANY? ‘

Merchant Tailors and
Woollen Buyers

will find our Stock replete with all the
Tatest Novelties sclected in the JTome
‘and Foreign Markets.

We have never shown a more extensive
Imeof . )

STAPLE WOOLLENS

than we are doing at present,

Our Tailors? Trimming Dep.
is also mord th i usually complete,

Mark Fisher, Sons & Co,,

'VICTORIA SQUARE, MONTREAL

THE

Ames,Holden Co.

Of Montreal [Limited.]
Manufacturers of ., , ..

Fine BOOTS
«-SHOES,

AND SOLE AGENTS FPOR THE CELEBKATED

Granby Rubbers.

STOCKS CARRIED AT
St. Jolhn, N. B, Winnipeg, Man
Montreal, Que, Yuncoaver, B,C,
Tovontoe, Out, Vietovin, 13 C,

Spring Goods
H. A, Nelson & Sons Co., Ltd,,

MANUFACTURERSE OF

CORN BROOMS, WHISKS, BRUSILES,
WOODKENWARE, PAILS,
TUBS AND MATCIHES
WE CONTROL
“SOVEREIGN ¥ MATCHES,
SURE DEAL & CROWN PLAYING GA RDS,
Celebrated ¢ K. B.” RAZORS,
Tho best in the world,

H. A, Nelson & Sons Co., Ltd..
99 to 63 St. Peter St., Wontreal,

TORONTO SAMPLE ROOMS,
56 & 58 FRONT ST. WEST.

Johin Fisher, Sons Co.

442 and 444 St. James Street,
e MTONTREAL.

WOOLLENS

Tailors’ Trimmings

TPall Samples are now in the hands o
our travellers, Kindly roserve order
until you have seen our Jine, which is the
largest and most varied we have ever
shown, o

Samples Forwarded on Applieation,

JOHN FISHER & SONS

Manufacturers and Merchants,
HUDDERSFIELD, Eng.
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The Chartered Banks.

The Chartered Banks.

! Tho Chartered Banks.

BANK OF MONTREAL.

(ESTABLISHED 1817.)
Incorporated hy Act of Parliament,

Capltal all pald up, $12,000,000.00
Regerved Fund, ~ 6,000,000.00
Undlvided Profits, =~ 869,698.40

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
8m D. A, 8mrn, G.C,M.G., - - President,
Hon. Uro. A, DRUNMMOND - Vice-President,
A, T, Paterson, Eeq. w.C. McDonasld, Beq,
Hugh McLennan, Eaq. R, B, Angus, Esq,
Ed,” 13, Greenshields, Beq. A, F. Guuit, Esq.
W. W. Oglivie, Eeq.

K, 8, CLOUS'l‘Ol&, General Manager,
A. Macnidor, Chief Inspector and Supt.of Branches,
A, B, Buchanan, Insp, of Branch Returns,
W. 8. Clouston, Asst. Inap, James Alrd; Sec,

Branches in Canada?

MONTREAL, J1. V. Meredith, Mnnnger

s West End Branch, 8t. Catherine St.

u Solgneurs St. Branch.
Almonte, Ont, London, Ont. St. John, N.B.

Belleville, *  Ottawa, ¢ Amberst R.S.
Brantford, * Perth “  Talifax, N. 8,
Brockville, “ I’eterimro, ¢ Calgary, Alta,
Chatham, % Plcton, Regina, Ass'a,
Cornwall, * Sarnia, - ¢ Winnipeg, Man.

Stratford, ¢  TNelgon, B.C,

Desoronto, *
St. Marys, ": NowDenver,B.C.

FWililam, &

erich, * ‘“Toronto New Westmins-
Guelph, «  Wallacohurg, “ tor, B.C,
Muntrenl,&uu. Rossluand, B.C
Hamiiton, * uchee, Que. ' Vancouver, B,C,
Kingston, * Chatham, N.B.  Vernon, 4

Lindeny, “  Moncton, N.B. Victorta, «
IN NEWFOUNDLAND:
8t. John's, Nfld , Bank of Montreal,
IN GREAT BRITAIN:
London, Bank of Montreal, 22 Abchurch Lane, E.C,
lex. Lang, Man,
IN THE UNITED STATES:
New York—Walter Wateon and R. Y. Hebden,
Agents, 5 Wall Street,
Chicago—DBuank of Montrenl, W. Munro, Manager.

BANKERS IN GREAT BRITAIN:
London—The Bank of England.
st The UInion Bank of London.
“ Thoe London and Westminster Bank,
e The National Provinclal Bank of England,
Liverpool—The Bank of Liverpool, Ltd,
Scotland—Thoe Britleh Linen Company Bank and

Branches,
BANKERS IN THE UNITED STATES:
New York—The Bank of New York, N.B.A,
o The Natlonal City Bank,
«“ The Third Natlonul Bank,
Boston—The Merchunts’ Natlonal Bank,
" J. B, Moora & Co.
Buffulo—The Marine Bank, Buffalo,
San Francleco—The Bank of British Columbla,
“ The Anglo-Callfornian Bank.
Portland, Oregon—"The Bank of British Columbis,
Montrenl, Nov, 1896,

THE BANK OF TORONTO

DIVIDEND No. 82.

Notlee is horeby given that a Dividend of Pve
Fer Cont, for tho ciurront half year, being at tho rate
of Ten Per Cent, Per Annum, upon the paid-up
capitsl of the bank, lins this day been declared, and
that tho same will be payable at the hank and its
branchea on and after

TUESDAY, THE FIRST DAY OF JUNE NEXT.

Tho transfer books will ho cloged from the seven-
t?miml to tho thirty-first days of May, both days in-
cludod,

The Annunl General Meeting of Shareholders
will be held at the Banking Touso of the Institution,
on Wodnosday, the sixteenth day of June next.
Thao chair to be taken at noon.

By ordor of tho Board,

GENERAL MANAGER,
Tha Bank of Torounto, Toronto, 2sth April, 1807,

Banque Ville Marie.

Notico Is heroby given that a Dividond of Three
Por Cent. upon the Capital Stock of thia Tnsti-
tution, has thiaday been declared, for the half
year, ending dlst Mn?v‘ 1807, and that the same
will” ba payable at the ITead Oftice, in thie city,
on and after

THE FIRST DAY OF JUNE NEX'T.

Tho Trausfer Books will he closed from the 17th
to the 31at"May next, hoth daye inclustve,

The Annual Genernl Meeting of the sharsholders
witl be held at the Jlead Ofiice, 153 St, James St.,
in this city, on 'Tnesday, 15th of Juno next, at
ngon.

By order of tho Board,

W. WEIR,
Prosident,
Montrenl, 318t April, 1897,

THE BANK QF BRITISH
NORTH AMERICA.

Established in 1836.
Incorporated by Royal Charter in 1840,
Pald-up Capital, - « £1,000,000 Stg,
Renerve Fand, - - -~ 275,000 «

London Office, 8 Clement's Lane, Lombard St., E.C.
Count or DIRECTORS;
J. H, Brodie, Ed. Arthor Hoare.

John James Cater, H, J. B. Kendall,

Gaspard Farrer, dJ. 4. Kingeford,

Henry . Farrer, Frederick Lubbhocl,

Richard H, Glyn. Geor[io D, Whatman,
Secretary, A, G, Wallls,

Head Office In Canada _ - \ .
. gTI%ﬁh%ANY o oemgs, Bt Hontreal

J. ELMSLY, Inspactor.

Branches in Canada:
London  Qttawa Brandon, Man,
Brantford Montresl Kaslo B.U
Parle uebec Rogeland, B.C.

Hamtlton St. John,N.B,V, Sandon, B,C,

Toronto Fredericton, N.B. Slocan City B.C.
Kingston Halifax,N.8. Trail.B,C, (Sub.Agency
Winnipeg,Man Victorda, B. Q

Vancouver, B,C,
Agents in the United States:

New Yomrg, (52 Wall 8t.) W. Laweon and J,
C, Wolsh,

SAN I'raNcisco, (120 Ssnsome Street,) H, M, J.
McMichael and J. R. Ambrose.

LoNnoN BaNmERs—The Bank of England, and
Messra, Glyn & Co.

FonxieN Agents—Liverpool--Bank of Liverpool,
Australia—Union Bank of Australla, New Zealand
—Union Bank of Anstralis, Bank of New Zealand,
Colonlsl Bank of New Zenland. India, China and
Japan—Chartered Mercantile Bank of Indla, London
and Chins; Agra Bank, Limited. West Indies—Co-
lonisl Bank, Parls—Messra, Marcnard, Krauss & Co,
Lyons—Credit Lyonnalis,

@ 1seue Clrcular Notes for Travellera, avallable
in all barte of the world.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855,
HeAD OFFICE: MONTREAL., -

Paid-up Capital, - - - - - $2,000,000
Rest Fund, - - - =~ 1,400,00C
BoArp or DIRECTORS:

‘W, MorsoN MacriensoN, - Presldent.

S, 0. Ewixe, - - Vice-President,
W. M. Ramsny. Sam’l Finley,

Henry Archbald. dJ. P. Cleghorn,

H. Markland Molson
F, WOLFERSTAN THOMAS, Gen. Manager.
A, D, Dornronrp, Inspector.
H. LocKwooD, Asslstant napactor,

RANCHES!
Aylmer, Ont. Montresl, P.Q. St. Thomas, Ont,
8t, Catherine St, .
Brauch.

Brockville, ¢  Morrisburg, Olr‘lt. Toronto, s

-Calgary, -~ - - Norwlch, Toronto Jc, “
Clintoh, *  Ottaws, “  Trenton, *
Exeter, ¢ Qwen Sound, * Waterloo, “

Hamtlton, “ Rldﬁetown #  Winnipeg, Man.
London, = %  Smithe Falla ¢ Woodst,oci:, Ont.
Meanford, * .Sorel, P.Q.
AaeNT8 IN CANADA!
8uebec——Euatem Townshlps Bank.
ntario—Dominion Bank, Imperisl Bank of Ca-
uada, and Canadian Bank of Commerce.

New Brunswick—Bank of New Brunswick,

Nova Scolia—Hallfax Bnnl:lnF ComI{mny.

Prince Edward Island—Merchants Bank of P.E.I.
Summerside Bani,

British Columbdia—DBank of British Columbia,

Manitoba—Imperial Bank of Canada.

Newfoundland—pBank of Nova Scotls, St, Johu's,

In Eunore

London—Parre Bank (limited); Messrs. Glyn,
Mills, Currie & Co., Messrs. Morton, Rose & Co,

Liverpool—The Bank of Liverpool.

Cork—Munster and Leinster Bank, Ltd

Paris, France—Soclété Géndrale,

Berlin-~Deutsche Bank,

Antwerp, Belghum—La Banqne d"Anvera

Hamburg—Hesge, Newman & Co.,

URNITED STATEE;

New York—Mechanics' National Bank; National
City Bunk: Mesers, W. Wateon, R. Y, Hebden,
Apents Bank of Montreal; Measrs, Morton, Blles
& Co. DBoston—The Stute Nationsl Bank. Pori-
land—Casco National Bsnk, Chicago—Flrst Na-
tional Bank., Cleveland— Commercial Natlonal
Bank. San Franclsco —Bank of British Co-
lambia,  Detlroit — Gommercial National Baunk.,
Buffalo—The City Bank. AMilwankee—Wisconsin
Nuatlonal Bank. ~Toledo—Second Natlonal' Bauk,
Butte, Montana~Tirst Natlonal Bank. JMinnea-
polis—Tirst National Bank.

Collactions made in all Amrts of the Dominion and re-
turns ])rom‘)tly remitted at lowest ratesof exchange,

Commerclal Letters of Credit and Travellere Cir-
cular letters issued available in all partsof the world.

THE QUEBEC BANK.

Incm-{);arat«l b;/ Royatl Charter, A. D,, 1818,
L - 8

PAID-UP GAPITA 2,500,000
REST - - - $ 600,000
HEAD OFTICE, - QUEBEG,

BOARD OF DIRECTORS ¢
ROBERT II. SMITH, - - _ DPresident.
WILLIAM WITHALL, E8q,, Vice-President.
THOMAS McDOUGALL, Keq., Gen. Manager,
Directors— G. R, Renfrew. 8. J, Shaw, J, T,
Roee, Gaspard Lemolne, W. A, Marsh,

Branches and Agencies in Canada’
Ottawa, Ont. Toronto, Ont,  Pembroke, Ont,
Montreal, Qne. 'Chorold, Ont,  Thres Rivers, Q.

Agents in New York! Bank of Dritish Nort
America. Agents injLondon : The Bankof Scotland,

' THE MERCHANTS BANK
OF CANADA.

Capital Paid-up, - - - $6,000,000
Rest, - <. . . .. 73000000
Head Office, - - -  Montreal,

BOARD OF DIRECTORS:

ANDREW ALLAN. Ea%, - President,
HECTOR MACRENZIE, Kbq,, Vice-President.
H, Montagu Allan, Egq. Jonathan Hodgaon, Esq.

J. P, Dawes, Esq, John Caseile, Eag.
T. H, Dunn, Eeq, 8ir Joseph Hickson.
Robert Mackay, Esq.
GEORGE HAGUE -~ = = General Manager
E. F. HEnpey, Supt, of Branches.

BRANCEES IN ONTARIO AND QUEBEC.

Belleville, Kincardine, Preston,

Berlin, Kingston, nebec,

Brampton, London, enfrew,

Chatham, Montreal, Bharbroo‘ke, Que
Mitchell, Stratford,

Galt, Napanee, St.Johns, Q.

Gananoque, Ottawa, St. Jerome, Que

Hamilton, Owen E'ound, 8t. Thomas,

Hespeler, Porth, Toronto,

Ingersoll, Preacott, Walkerton,

Windsor,
Montreal West End Branch, No. 2456 Notre Dame St
BRANCHES IN MANITOBA:
Winnipeg. } Brandon.

Bankers in @reat Britain.—London, Glasgow,
Edinburgh and other R‘olnte, The Clydesdale Bank
[Limited). Liverpool, The Bank of Liverpool [Ltd].

Agency in New York—b2 Willlam st., Mesers,
John Gault and John B, Harrlg, Jr., Agenta,

Bankers in United States—New York, Amerlcan
Exchange National Bank ; Boston, Merchants Na-
tlonal Bank; Chicago, American Exchange Natlona
Bank ; St, i’nul, Min., First National Bank; D
trolt, Firat National Bank; Buffalo, Bank of Buffal
San ﬁ‘ranclsco, Anglo-California Bauk,

Newfoundland—The Merchants Bank of alifax.

Nova Scotia and New Brunswick—Bauk of Nova
Scotia and Merchanta Bank of Halifex,

British Columbia—~Bank of British Columbia,

A genera) banking business transacted.

Letters of Credit lesued, avallablein China, Japan,
and other forelgn conntries,

ST. STEPHEN'S BANK,

Incorporated 1838,

St. Stephen, N. B.

Capital - . o . .
Reservé, . . .- .

F. H. TODD, ..
J. F. GRANT, ..

AGENTS,

London —Messrs, Glynn, Milla, Currle & C.0
New York—Bank of New York, N.B.A. Boston=
Glohe Natlonal Bank, Montreal—Bank of Mont-
real, St. John, N.B.—Bank of Montreal,

Drafts lesned on any Branch of the Bank of

200,000
W3 25,000

Proeident.
Cashler,

Montreal.
THE WESTERN BANK
OF CANADA,

HEAD OFFICE, OSHAWA, Ont.
Capital Authorized . - - « - - « - $1,000,000
Capital Subscribed - - - - - - - - - 500,000
Cupital Pald-Up - - « = = = = = =« 372,400
Reserve - -~ - - - - - = = = e v e 112,000

BoARD 0P DIRECTORS ¢

JOHN COWAN, Eeq., President.
REUBEN S. HAMLIN, Egq., Vice-President.
W. I Cowsan, Eeq, W.F, Allan, Keq,
Robert McIntosh, M.D, J. A, Gibson, Esq,
Thomas Patterson, EB%

T, H, MeMILLAN = - aghier,

Branches--Whitby, Midland, Tilsonburg, New
Hamburg, Palsley, Penetznguishene, Port Perry,

Draftaon New York and Sterling Exchange bough
and sold. Deposita received and interest allowed
Collections solicited and promptly made,

Correspondence at New_ York and in_Canadas
Merchants Bank of Canada, London. England«
Royal Bank of Scotland.

The Imperial Bank of
Canada.

DIVIDEND No, 44,

Notice is hereby given that a dividend of FOUR
per cent, and & bonus of 1 per cent, upon the
capital etock of this Institution has been declared
for the current half-year, and that the eame will
e payable at the bank and its branches on and after

TUESDAY THE FIRST DAY OF
JURE NEXT,

The Transfor Books will be ¢cloged from the 17th to
the S1st May, both days inclusive.

The sannval general moetlpg of the ehare-
Tiolders will be held at the bank oo Wednesday, the
16th day of June next, the chair to be taken at
noon,

By order of tho Board.

D. R. WILKIE, General Manager
Toronta, $3ndJApril, 1897,

RS A ieinn
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The Canadian Bank of
Commerce.

DIVIDEND No. 80.

Notice is hereby given that a Dividend of Three
and One-Hulf Per Cent, upon the capital stock of
thig institntion has been declared for the current
half-year, and that the same will be payable at
the Bank and its Branches on and after

TUESDAY, THE FIRST DAY OF
JUKE NEXT.

The Transfer Books will be closed from the 17th
to the 3let of May next, hoth days inclusive.

The Annual General Meeting of the Shareholders
of the Bank will be held at the bankirg-house, in
Toronto, on_ Tuesday, the 15th day of June next.
The chair will be taken at 12 o’cleok

By order of the Board.

B. E. WALKER,
General Manager,
Toronto, Aprll 27th, 1547,

Bank of Hamilton.

Notice is hereby given that s dividend of Fou
Per Cent., on the capital stock of the Bank, for the
half year ending S1st May, has been declared,
and that the same will be payable at the Bank
and its branches on

FIRST JUNE NEXT.

The Transfer Books will be closed from the
17¢h to the Slst May, hoth days inclugive,

The Annual General Meeting of Sharcholders
will be held at the Dead Ofiice of the Bank on
Mondsy, 21et June, at 12 o’clock noon.

By order of the Board,

J, TURNDULL,

Cuashiier,
Hamilton, 20tk April, 1897,

THE DOMINION BANK.

Capital, $1,600,000 |  Reserve Fund, $1,500,000

DIRECTORS

Hon, StR, FRANK SMITH - - Presldent,
3, B. OSLER - = Vice-President,

Wm, Ince, Edward Leadlay, W. R. Brock,

A, W, Austin, Wilmot D. Matthews,
HEAD OFFICE, TORONTO.

Agencies—Brampton, Belleville, Cohourg, Guelph,
Iindeny, Napanee, Oshawa  Orillla, Seaforth;
Usbridge, Whitby, Toronto, Queen 8t. W., cor,
Esther! Dundps 8t., cor, Queen; Spadina Ave,,
cor, College St.; Sherbonurne St., cor, Queen; Mar-
ket Branch, cor, King and Jarvie Sta,

Drafts on all parts of the United States, Great
Britain and the Continent of Europe bought and

pold.
Lettera of Credit 1ssued avallable In_ nll parts of
Kurope. Ching, Javan and the Weet Indfea,
R. D. GANMBLE, Gen. Muanager,

The Ontario Bank.

Notice is herehy given that a Dividend of Two
and o« -half per cent., for the cnrrent half year,
haiveen doclared upon the Capital Stockof this
1ustitution, and that the same_will be pald at the
Bank and its Branches, on and after

"PUESDAY, THE FIRST DAY OF
JUNE NEX?T.

The Tranefer Books will be closed from tho 17th
to tho 81st of May, hoth daya inclusive.
* The Annual General Meeting of the Shareholdors
will he held at the Banking louse in this City. on
Tuesday, the Fifteenth diy of June next, The
Chalr to be taken at 12 o’clock noon,

By order of the Board,

C. MoGILL.
General Manager,
Toronto, 23rd April, 1897,

BANK OF OTTAWA,

HBEAD OFFICE, OTTAWA.,
Capltal (fully paidup) - - - - 81,500,000
Reat, - - - & 1,005,000

CHARLES MAGEE - -  Prosldent.
GEORGE HAY,Esq. - Vice-Presldent,
Hon. Geo. Bryeon, Jr,, M.L,C.,, Alex, Fraser,
gyohn Mather, David Maclaren, D, Murphy,

. George Hay,  Charles Magee, .

Branches—Arnprior, Carletvn Place, Hawkus-
bury, Keewatin, Kemptville, Mattawa, Pembroke,
Parry Sound, Portageln Prairie, Ridean Street, Bank
Street, Ottaws, Renfrew, Ont., Rat Portage, Winni-
peg, Man, GEO, BURN, General Manager

D. M. FINNIE, Local Manager.

- .

DIRECTORS:

Eastern Townships Bank

Dividend No. 75, and Bonus.

Notice is hareby glven that a Dividend of
THREE AND ONE-HALF PER CENT. has heen
deelared for the current” half yenr, nud also a
BONUS OF ONE PER CRNT, mpon the capital
atock of this bank; and that the eame will be pay-
able ut the ITead Oflice and Branches on and aftor
FRIDAY, 2nd DAY OF JULY NEXT.

The transfer books will be closed from the 15th
to 30th June, both days inclusive,

By order of the Board,

WM. FARWELL,
General Manager.
Sherbrooke, 2nd June, 1897,

MERCHANTS BANK.

oY HALIFAX,
Capital Pgid-Up, - =+ =~ == -
Reserved Fund - - . . -
BoARD OF DIRECTORS:
THos, E.KENNY, Presideat,
TnonmAs Rrrome, Vice-Presldent,
M. Dwyer, Witey Smith, Henry G. Banla®
Hon. H, U, Fuller, M.L..C. lon, David MacKeen

HEAD OFPICHE, Halifax, I.B.
D, H,Duacan, Csshler. W.B,Torrance, Asst. Caghler
.A.(;enoies in Province of Quebac:
Montreal, B, L., Pesse, Manager,
I West EEnd, Notre Dame St. West.
L Cote St Antolnej?Green Avenue.

$1.500.000
1,075,000

In Maritime Provinces:
Antigonish, N. 8 Monctor, N, B.
Bathurst, N.B, Newcastle, N, B,
Bridgewater, N. 8. Picton, N. 8,
Charlottetown, P.F,1,  Port Hawkesbury, C. B,
Dozchester, N, B, Sackville, N, B,
Fredericton, N. B, Shubenacadio, N.S,
Guysboro, N. 8. St, Jobn's N'Fd.
Kingston, N.B, Summerside,P.E, ,
Londonddery, ¥, 8. Sydney, N. §.
Lunenbur, + Sy Truro, k. s.

Maitlan .8, Weymonth, N. 8,
& ‘Woodstock, N. B,
Oorrespondents:
Domlalon of Canudas, Merchants Bank of Canada,
New York, Chase National Bank.
Bosaton, the National Hide & Leather Bank.
Bermudg, the Bank of Bermuds, Itd.
Chicago, Atherican Exchange National Bank,
London, England, Bank of Scotland.
Paris, France, Credit Lyonnala.

Onlloctions made at Jowest rates and promptly re.
mitted for,

Telegraphicirannfers and drafts issned atcurrent
TA%es,

Banque d’Hochelaga.

Notice is hereby given that s dividond of threeand
onehalf p.c.(8%p.c¢,) for the current half-yenr, equal
to seven per cent. (7 p.c.) peranonin, on the pald.
up capital stock of this institntion, has been de-
clared and that tho samo will be payable at the Head
Office or at ita branches, on and sfter

TUESDAY, THE FIRST DAY OF JUNE
NEXT.

The Transfer Books will be closed from the
17th to the 81st of May, both days inclusive,

The nnnual general meeting of the shareholders
will take placeat the Ioad-Oftice, on Tnesdny, the
15th day of June next, at noon.

By order of the Board.

M. J. A. PRENDERGAST, General Manager,
Montresl, April the 20th, 1897,

Union Bank of Canada

DIVIDEND No. 61,

Notice Ia hereby given that a Dividend of Three
Per Cent., has been declared on the pald-up
Canital Stock of this Institution for the current
half-year, and that the same will he payabla
at the Dank and its branches on and after

TUESDAY, THE FIRST DAY OF

JUNE NEXT.

The Tranefor Books will be closed from the 17th
to the 3tat of Mav, both days inclusive.

The Annual Geners! Meeting of the Shareholders
will be held on Monday, June'14th, at the Banking
Touee, in this oity. Chair to be taken at Twelve
o'clock.

By order of the Board.

E. E. WEBB, .
General Manager,

Quehec, April 23rd, 1897,
April4, 1807,

The Standard Bank of
Canada.

Noticeis hereby given thata dividend of Four per
cent. for the current half year, upon the paid n
Capital Btock of thie Bank, has been declered,
and thet the same will ba payable at ite Banking
house, In this city, aud at its agencles, on and after

TUESDAY, THE FIRST DAY OF
‘JUNE NEXT.

The tranefer books will he closed from the 17(h
to the 31st May next, hoth daye Inclusive,

The Annual Genoral Meotiog of the Sharehold-
ers will be held at the Banking-house of the Inati-
tution on Wednesduay, 16th June next, The chair

~will be taken at twelve o'clock,
By order of the Board,

GEORGE P. REID.
General Maneger

Toronto, April 20th, 1807,

Traders Bank of Canada.

Dividend No. 23.

Notice is hereby given that a dividend of three
per cent upon the paid up capital stork of this
Bank, has been declared for the current half year,
and that the same will be payable at its HBenk.
h;tg-honse in thie city, and at its branches, on and
after

TUESDAY, THE 18t DAY OF JUNE NEXT-

The transfer books will he closed from the 17th
{o the 31ist of May both days inclusive,

Tho annual general megting of shareholders will
ba held in the Banking Hounae in Toronto an Tues-
day, the 15th day of June, the Chalr to be taken at
twelve o’clock noon,

o, 8, STRATRY,

'The Traders Bank of Canada.  General Manager
Toronto, 20th April, 1897,

HATIFAX BANKING CO.

[ncorporated 1872

Capital Pald-Up, .. . . o $500,000
Reeerve Fand, .. .- - . 425,000

HEAD OFFICE, .. HALIFAX, N.8,
DIRECTORS !

RoBIE UNIACERE, ., .

C., W. ANDERSON, .. .. Vice-President,
PF.D.ConBETT. Joux MAcNAr, W, J. @, THoMSON

. N. WALLACE, . . Cashier,

A, ALLAN, ., o «  Inspector,
AaENoIEs—Nova Scotia: Halifax, Amherst, Ane
tigonish, Barrington, Bridgewawr, bnnnlng, Locke-
ort, Lnnenbur% New Glasgow, Parrsboro, Shele
urne, Springhi ], Truro, Windsor. New Bruns-
wick: Sackville, St, John,
CORRESPONDENTS~Dominion of Can,—Moleons
Bank and Branches. New York—Fourth National
Bank M Boston—Suffoll-2National Bank London,

England—Parr's Bank, Limited, ’

President,
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The Charteréd Banks.

La Banque Jacques Cartier,

DIVIDEND No. 63,

Notice is hereby given that a Dividend of 'T'hres
(3) per cent. for the eurrent half-year, equal to
plX por eent. per annum, upon the paidanp Capital
Stock of this institution has been declared, and
that the sume will he payable at its Banking house,
n this city, on and after

TUESDAY, TIE FIRST DAY OF
JUNE NEXT.

Pha I'ennsfer Books witl be closed from the 17th
to 31ut?of May noext, both days inclusive,

T'he Annund General Meeting of the Shireholders
will he held at the Banking ITonse of this Tnstitu-
tion in Moutreal, on WEDNESDAY, the 16th day
of Juno next, 'The ehair to he taken at noon,

By order of the Board,

TANCREDE BIENVIENU,
CGeneral Manaper.

La Banque Nationale.

HEAD OFFICE, QUEBEC.
Cupltal Paid-Up, - £1,200,000
DirecTons:

K. AUDETTE, Esq., President.
A, B, Dupuls, fcaq., Vico-President.
tfon, Judgs Chauvean, V.Chateauvert, Tsq,M.P.P.

N. Rloux, Fasq, N. Fortler, lsq. 4
J. B, Laliberté, Esq.,
2. LAFRANCE, - = Mansger Quebec Office,

Branches:
]'.(i_.—-(pmhm, SL, Roch's, St. John'e 8t, Mont-
ronl, Ottnwn, Ont-, Shorbrooke, P.Q.;St. Francois,
1.(, St. Marle, I.Q., Chicontiml, 1%.Q,", Roberval,
*,(}., St, Ityacinthe, P,Q.

Agents—England—The Nationsl Buank of Scot-
lnnd, London. France—Credit Lyonnals, Puris,and
Branches, Mosars, Granebaum, Freres & Co ,Paris,
United States—1'he Nutional Bank of the Republic,
Now York; National Revere Bsnk, Boston, Mass,

Promptattention givon to collections,
39r-Corregpondence respectfully solleited.

Business Founded 1795.

American Bank Note Gompany,

74 to 86 TRINITY PLACE, NEW YORK,
ENGRAVERB AND PRINTERS OF
BANK NOTES, SHARE CURTIVICATES
BONDS FOR GOVERNMENTS J\hl) i
CORPORATIONS, DRAFTS, CHECKS,
BILLS OF BEXCHANGE, .
POSTAGE AND RFEVENUE STAMPS
FROM STEEL PLATES,

With Special Safoguards {0 Provent Countorfeiting,

IAMES MACDONOUGH, Prosident.
AUG. D, SHEPARD,
TOURO ROBERTSON,
THEO. H. FREELAND, Sec’y and Treas.
INO. E. CURRIER, Ass’t Sec’y.
J. K, MYERS, Ass’t Treas.

Montreal Loan & Investment Co-

(INCORPORATED,)

HEAD OFFICE, - IMPERIAL BUILDING
107 St, Jumos $t., Montreal, Cannda.
Authorized Cupital, .. .. $%$1,000,000.00
OFFICERS AND Dinkcrons:

L. O. DAVID, Bsq., ., . . DPresident,
(City Clerk).
ALVRED JOYCE, ksq.,, , .

shlunul‘uctu ror),
AW, BELIFRY, Beq., . Secrelary-Treasurer,
W, H, McCAR'I'ILY, Zeq., C Manager,
(I, N, DUCHARNME, Beq,, . ., Direcior.
( Director of Bank Jacques Cartior),
LYNN'T. LEET, Beq., .« Divector,
(General Insnrance and Finuneisl Agent),
DR. E. I’ LACUAPELLE, . . Director.
(Preshdent of the Provineial Board of Iealih
and Superintendent'of Notre Dame ]los])itnlf).
Chas, Cushing, Keq., Muclaren, Leet & Smith,
Notary Solicilors
Deposits received and interest allowed at the
hirheat curront rates and lmid half-yearly.
Money advanced on real estateon easy terme of
repaymont,

'; Vice-Presidents.

Vice-President.

KSTABRLISI KD 1888,

CHAPUT FRERES,
COMMERCIAL = AGENCY,

10 Place d’Armes,
MONTREAL.

The best and most rellable {nfermation that can
ho obinined s suppled to the patrons of this
Agency, .

Loan Societles,

THE CENTRAL CANADA

Loan and Savings Company of Ont.
TORONTO.

Notice is hereby given that a quarterly dividend
for the three (3) months ending 3tth June, 1807, at
tho rate of SIN PER CENT (6p.c.) PER ANN le,
has this day heen declared n‘mu the Cupital Stoek
of this Insiitution, and that the same will he pay-
able at the oflices of the Company in this City on
angd sfter

FRIDAY, THE SECOND DAY OF
JULY NEXT.

The transfer hooks will he closed from the 20th to
the 30th of June, 1897, both days inclusive,

By order of the liourd,
E. R. WOOD, Secretary,
Toronto, June 1st, 1897,

The Dominion Savings
& Investment Society.

London, .. .. Canada
Capltal Subseribed, .. v . §1,000,000 00
“ Paid-U 432474 97
2,541,274 27
ROBERT RELD, Collector of Customs, President.
T. 1. PURDOM’, Barrister, Ins¥ectlng Director,
N. MILLS, Manager,

Uy, .. . .

Total Aseets, . .. .

THE HAMILTON

Provident and Loan Society

Dividend No. 52.

Votice ie hereby given that adividend of TOREL
per cent, upon the paid up cupital stock of
the Society, has heen declared for the half year
ending J0th June, 1897, and that the enme will be
pyable at the Society’s Banking louse, Hamilton,
Ont,, on_and after FRIDAY, the SECONI DAY
OF JULY, 1807.

I'lie I'ransfer Books will be ¢losed from tho 16th
to 30th dune, 189%, hoth days inclugive,

& By order ofthe Board,

Muy 25th, 1807, C. FERRIE, Treusurer.

The Western I.oan.
and Trust Co’y., Ltd.

INCORPORATED BY SPECIAL ACT OF TUE
LEGIBLATURE .
Authorized Capital, - $2,000,000
Assets, - =~ - - - 24|7,237
Offlece—No. 1 3 St. Sacrament St.,,
MONTREAL, P.Q,
Dirkcrons;
Hon. A, W. Ogilvie, Wm, Strachan, Esq,
W, Burclay Stephens, Ileq,, R. “I’rl(,bfnntu\nc, Hsq.
A

R. W. Enight, Esq., Jolm Toodless, Esq.
3.'N. Greenshilds, Esq. Q. C, W. L. llogg, Laq,
OFFICERS:

ilon, A, W, Oﬁllvie, - - - _ DPresident,
Wm, Strachan, Eaq,, - - - Viece Presldent
W. Barclay Stephens, fsq., - - Manager.

J. W, Mlcbsud, Baq.,, - - - - - Accountunt,
SoLICITORS ©
Messrs. Greenshields & Greenshields.
BANKERS:
The Merchants Bank of Cannda,

Tlise Company acts as aseignee,’ administrator,
exacutor, trustee, receiver, committee of lunatic,
gusrdian, liquidator, etc., aleo a8 agent for the
ahove oflices.

Debentures issued for three or five years, hoth

debentures and interest on the asme can becollected’

in any pnrt of Canada without charge.
For further particulars addrees the Manager.

EPPS’S GOGOA

English Breakfast Gocoa

Possessce the following distinctive merits:

Delicacy of Flavor,
Superiority in Quality

Grateful and Comforting to the
Nervous or Dyspeptie.

Nutritive Qualities unrivalled,
In lnbelledTine only.
Prepared by

EPPS & CO., Ltd,, Hommopathle

JAMES (
) Chomists, London, Buglangd,

(Ocealnlc Steamsh!ps.

ALLAN LINE

ROYAL MAIL STEAMSHIPS,

From From From
Liverpool, Montreal Quebec -
Steamships.
G May...Carthaglnian,.... 22 * 22 ¢ 32 pm,

13 "¢ #State of Californin. 28 30 “ 9 am.

20 “ ., Laurentisn,...... 5Juns, 5June, 2 p.an.
2 ¢, *Numedian, A2 ¢ 13 % D,

4 June ,*Parisian., .......10 « 80 «
10 ¢, Carthaganian..... 26 * 26 * 2pm,

17 % seState of Californin.d July 4 July 9 am.

*Steamers marked thus are Maijl Stenmers, carry-
Ing all clasaes of pusseagers,

Y am.

The Saloons snd Steterooms are in the central
art whera lonst motion s felt. Electricity is used
or lighting the ships throughout, the lights belng

at the command of the paseengers at any hour of the

night, Music rooms and smoking room on the

5)romennde deck, The Saloons and Staterooms are
heated by steam.

RATES OF PASSAGR.— Cobin: $52,50 and np-
wards, A reduction is made on Round Trip
Tickets except on the lowest rates,

Second Cabin—To Liverpool, London or Lon-
do'nderry, 834 and 836.2Z Return tickets at reduced
rates,

Steerage—To Ll\'arrool, London, Glasgow, Bel-
faet or Londonderry, including every requisite for
the voyage,.8%R.50 and 23,50 according to Stenmer
Cape Town, South Africa, $69.00,

Clasgow, and New York Servico.

calling at Londonderry.
FrFom New Pler foot of W. 21st Street, ngw York

rom rom
New York,

Glasgow. Steamships
u M‘x‘iy Mongolian,........,.. 28 May § a.m,

State of Neb u.,11 June Noon.
...Mongolian.. ......, 26 June § a,m.

11 June,

Rates: Tirst Cabin, $45 to $G65 Single,
$90 to $110 Return. Second Cabin, §35
Single, $G4. 12 Return, Stecrage to Glasgow
Belfast or Londouderry $238.

QOutfit for Steornge puesengers furnished free.

The Steamships Mopgolian and State of
Nebraska are not surpaeeed for accommodstion for
sll classes of puseengers,

The Saloons are forward, Staterooms near tho
centre of the ship. Promenade deck the entire
width of the Vessels, and two-thirds of the length.
Electrlc lights throughout, and c¢lectric helle in
every stateroom,

For furtker information apply to

H. & A. ALLAN,
25 Common St,, Montreal.

C. A. Hutchison. W. Robhert
C. A. Hutchison & Co.

Locksmiths, Blacksmiths and Flectricians
Electric, Mechanical and Steamboat Bell-
Hanging.

Railings, Grilles and Fire Dogs.

Telephone No. 1735.
805 Craig St., - MONTREAL.

H. 8. PHILLIPS & CO,,

61 St. James Street,

Commercial Paper Bought,
Advances wnade on

Wurehouse Receipta,

J. . BULMER,
Carpenter and Builder.

ESTIMATES PREPARED.

Personal Supervision given to all
work contracted for.

Bell Talephone 4957.

No. 40 Latour St.,
MONTREAL .

MONTREAL.

Jobbing and,Repairs of all kinds
promptly attended to, S
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- . . Legal Directory.
G E O R G E P LA C E, * ONTARIO—Continued.
PETROLEA........ Dawson & Greonizen
PICTON............ Wright‘i& V‘Valmsl(iz
EQUIPMENT OF RAILWAY AND CAR WORKS, | M il i

Iron and Wood Working Machinery, Corliss Engines
and Boilers, Shafting, Hangers, Pulleys, Etc,

120 BROADWAY, . . . New York.
AGENT FOR

J. A. FAY & EGAN CO..

BUILDERS OF

WOOD WORKING MACHINERY.

Legal.

Lezal.

Charlottetcwn, P. E. L.

AMES J. JOIINSTON,
Barrister at Law, Solicilor, de., Eo.
Cotlections a Specialty.,

Kingston, Ont,

MYTHE & LYON,
Barristers, Solicltore, &c.,
E, 4, BMYTHE, LL.D., Q.0 . I, LYON,

London, Ont.

W H. BARTRAM,
[ Barrister, Sollclitor, Notary, &c.

Orrice: 99 Dunpas STREET WEST.

IBBONS, McNAB & MULKERN,
A .. Buarrlsters, Attorneys, &c.
Ofiice: Corner Rickmond and Carling Sts,
Geo. C, G1BBONS, Q.C., Geo, MoNas,
P, MULKERN, Freb, F, HARPER,

Montreal.

MACM.ASTER & MACLENNAN,
Advocates, Barristers, &e,

Donald Macmaster, Q.C., D.C.L.
F. 8, Maclennan, B.C.L,

loome 47, 49 & 50Temple Building,
185 St. James St.

MCGIBBON, HOGLE & MITCHELLs

ADVOCATES, BARRISTERS, &O.
Canada Life Building,

Commissioners for State of New York, U.S.A.,
Provinces of Quebec, Ontario, Manitoba, British
Columbig, Nov Scotla and New Brunswlck.
R. D, McGiseoxn, Q, C.  Anraun F. HoeLE.
Vicror E, Mitcuerns,

UHAMEL & MERRILL,
Advocates.
Rovan INsURANCE BUILDING.
109 Notre Dame 8t., City.

BISAILLON, BROSSEAU & LAJOIE,
Advocates.
11 & 17 Place d’Armes 11ill, Montreal,

I*, J, Braatron, Q.C. T, BrosseAu, LL,B,
' H. GeriN-LAJOIE, LL.L,

Ottawa, Ont.
EORGE F. HENDERSON,
Solicitor, de.,
13 Beottlsh Ontario Chambers.

Potorborough, Ont.
HA’I"I‘ON & WOOD,

Barvisters, Solicitors, &e.

°, W, HATTON, B, B, WOOD, R.A,

STRATTON, B.A,, LL.B,
Baryister, Solicitor, Ete,

W. A,

Seaforth, Ont.
cCAUGHEY & HOLMESTED,
Barristers, &e.

Toronto, Ont.

JONES BROS., & MACKENZIE,
Barristera & Solicitors,
Canada Permanent Chambers, Toronto.
COLARESON JONES, BEVERLY JONES,
GEO, A. MACKENZIE, C. 7. LEONARD,

English Agert: JoNas AP JONES,
99 Cannon St., London,
Commissioner for N.Y., Illinois and other States,

Legal Directory.

-Price of Admisslon to this Directory is -
$10 per annum.

ONTARIO.
ARTHUR ............ M. M. MacMartin
AYLMER........... Miller & Backhouse
BARRIE .......... .Dickinson & McWatt

BLENHEIM .............R. L. Gosnell
BOWMANVILLE. .R. Russell Loscombe
BROCKVILLE .... .... Wood & Stewart
BROCKVILLE.......... Brown & Fraser
CAMPBELLFORD ,......A. L. Colville

CANNINGTON ............. A.J. Reid
CARLETON PLACE. .... Colin McIntosh
DESERONTO ........ Henry R. Bedford
DURHAM ....vevennvennnns J. P, Telford

GANANOQUE ...J. C. Ross
GODERICH ... ..E, N. Lewis
GRIMSBY.....vvvvennns . A. Lancaster
INGERSOLL . Thos, Wells
IROQUOIS ....evvvrvennn. A. E. QOverell
EKEMPTVILLE..... «va..French & Allan
KINGSTON.......... Britton & Whiting
LEAMINGTON........... W. T. Easton
LINDSAY..:......... R. J. McLaughlin

LISTOWELL..:.."........8. B. Morphy
LONDON..Gibbous, McNabb & Mulkern
LONDON ..............W. H, Bartram
L'ORIGNAL .......ovvevee..d. Maxwell

MIDLAND............Steers & Ambrose
MITCHELL.. .. .. .v....Dent & Hodge
MOUNT FOREST........ Perry & Perry

MORRISBURG. .,..Johnston & Bradfield
NIAGRARA FALILS........ Hill & Ingles
NEWMARKET......Thos. J. Robertson
NORWOOD.,....ovvvvenns T. M. Grover
OARVILLE.............. R. 8. Applehy
ORANGEVILLE.. Myers, Robb & Clark
OBHAWA..........ve....d . F, Grierson
OTTAWA,.. ...Arthur W, Gundry
OTTAWA...... . Geo. F. Hendaron
OWEN SOUND..Croasor Smith & Notter
PARIS............ ... ... Foley & Smith
PRETERBOROUGH ..J. Willlams Bennet

PRESCOTT AND KEMPIVILLE

F. J. French, Q.C.
SARNIA....... Caesesare tanaas A. Weir
SAULT STE MARIE., Hearst & McKay
BHELBURNE...... ....John W, Douglas
SMITH’S FALLS........ Lovel & Farrel

8T. MARY’S ...........Armour W, Ford
ST, THOMAS..MacDougall & Robertson
STRATFORD...MacPherson & Davidson
TRENTON...... MacLellan & MacLellan
TEESWATER ......... John J, Stephens
THORNBURY..........,Wilson & Dyre
TILSONBURG ..........W, A. Dowler
TORON'I'0, Roaf, Curry, Gunther & Green
TORON?0...,, Jones Bros. & McKenzie
TORONTO ............ Arch, I, Sinclair
UXBRIDGE ..........J. A. McGillivray
VANKLEEK HILL, F.W,Thistlethwaite-
WATFORD...... Fitzgerald & Fitzgerald
WELLAND.,,.,...., L. Clarke Raymond
WESTON & TORONTO,.... Joseph Nason
WINGHAM .......... Myer & Dickinson
WIND:OR, Patterson, Leggatt & Murphy
WALKERTON ........... «o A, Colling
WALKERTON....., ......Otto E. Klein

QUEBEC.

............... Hobart Butler
.......... F. A. Baudry

O'Halloran & O’Halloran
MONTMAGNY ........ Albert J. Bender
PERCE & NEW CARLISLE, . Jos, Garon
RICHMOND Edward J. Bedard

H. M. .Hovey

STANSTEAD .Hon, .. 11 d
WATERLOO.............. el n1[)£r‘tl)y'
WATERLOO . ............ C. A. Nutting

NOVA SCOTIA.
AMHERST, Townslend, Dickey & Rogers

ANTIGONISH ....... .. A, Macgillvray
-BRIDGETOWN. ... T.D.Rugglusg& Sons
BRIDGEWATER ..... .. Jas, A. McLean

ALIFAX ............. Alfred Whitman

KENTVILLE.............W. BE. Roscoe
LIVERPOOL..... «o..d. N. 8. Marghall

LIVERPOOL............ Jason M. Muck
LUNENBURG............ S. A. Chesley
PORT HOOD .......,....8.Macdonneil
SYDNEY ............ Chisholm & Crowe
WINDSOR............ H. F, McLatchy
WINDSOR .............. H. D. Ruggles
YARMOUTH.......... L. H. Armstrong
Y_ARMOUTH evveensSanford H. Pelton
NEW BRUNSWICK.
CAMPBELLTON....... II. F, Mclatch
EDMUNSTON. <+« A, Rainsford Bﬂllocl)x’
EAMPTON .......... A, Le B. Tweodle
5 I%I‘ICTOI‘I’ ............ Harvey Atkingon
SEX.,.......... ve... White & Alljson

PRINCE EDWARD ISLAND.,

CHARLOTTETOWN, M. & D. C. MeLood
CHARLOTTETOWN'... Mdl,ood, Morsom
& MeQuarr
CHARLOTTETOWN......A A }?Q’ﬁ‘eﬂ,ﬁ’
GE(?'RGETOWN veee DAL MacKipnon

- MANITOBA.

PILOT MOUND.......,.W. A. Donald
RI:]D DEER..... veves.Goo, W, Qreano
SLLKIRK: ...... Cereeeiiaa. James Ieap
WAWAI‘iLSA vesves.Jos, H, Chambors
WINNIPEG....... Patterson & Howanl

BRITISH COLUMBIA,

NEW WESIMINSTER, -
UVER ..o, ... Forhs & Fon

VANCOUVER ... T

NORTHWESI TERRITORY,
CALGARY........Lougheed & McCarte:
CALGARY............, McCarthy & Bangs
CALGARY..................J;mes Mnir
EDMONTON........ John C, F, Browg

Aunley Morrison




A

882

THE CANADIAN JOURNAL OF COMMERCIS.

Leading Manufacturers &c.

Leading Manufacturers, &c.

Leading Manufacturers, &c.

D. MORRICE, SONS & CO.

MONTREAL and TORONTO.
General Merchants and Manu-
facturers’ Agents
ron
The Dominion Ootton Mills Uo.,, Montreal
Hochelaga, Coutl(?ll)l:{ﬁ;fwChaunhly, Brant-

ford, Kingston, Halifax, Monctou, Wind~

sor, N, 8, Magog, (Print Works).

Grey Cottons, Bleached, Shirtinga, Bleached and
Grey Bheetinga, Cotton Bugs, Drills, Ducks, Yarns,
Twines, Wicke, J'rints, Reyattas, Printed Duclts,
Ch'amm:eﬂf Sleeve Linings, Printed Flunnolettes,

sl

Bhoe Drills, etc.
roRr
The Uanadian Jolored Qotton Millg Qo., Ltd.,
Montreal,

MILLY AT
Milltown, Cornwall, Hamilton, Merritton
Dundas, also A, Glbson & Sons, Marya-
ville, N.J3,, and Hamlilton Cot-
ton Co., Hwmilton.
Shirtings, Ginghams, Oxfords, Flannelottes

Jas. A. Cantlie & Co.

Montreal & Toronto.
General Merchants & Manufacturers’ Agents

Canadian Tweeds, Flannels,
Dress Goods,
Knitted Underwear
Blankets, Ete., Ete.

REPRESENTING IN CANADA,

F.P. SAVERY & CO.,
Huddersfield & Bradford, Eng.
= ALBQ=——

ALOYS. KNOPS

Aachen, Germany.

1. CUPPER SOHN,

Burtscheid, Germany
§37"WHorLEsALE TRADE ONLY SUPrLIED,

8,
Tickings, .&wnlngs, Sheetings, Cottonades, Den.
Ims, Blankets, Yarns, atc. also
Tweods—Fine, Medlum and Coarse: Htoffes
Blankets, Iorse DBlunkets, Suddle-Felt, Glove

Linings.
Flannels—Grey and Fancy, In all Wool and
Unlon; Ladies®’ Dress Flannels,
Berges, Yarns,
Knitted Underwear—Socke and Hoslery, in
Men's, Ladies' and Children's styles and sizes.
Oardigan Jackets, Mitte and Gloyes.
Brald—Fine Mohair for Talloring, Dress Bralds
nd Linens, Coreet Laces.
Qarpot itugs.

The Wholesale Trade Only Supplled

W. & F. P. CURRIE & CO.

100 Grey Nun 8t,, MONTREAL,

MANUFACTURERS OF

Sofa, Chair and Bed Springs,

§P1A Large Stock slways on Hand. =&}

Roman Cement,. Portland Cement,
Water Lime.

Drain Pipes, Vent Linings,
Fire Covers, Fire Bricke, Fire Clay

Whiting, Plaster of Parle,
" Borax, China, Clay, etc.

THE

Ward Commercial Agency
~ Mercantile Reports,  Collectlons.

Personal Aitention, Prompt Returns
ROOM 10, BARRON BLOCK,

162 St. James Street, MONTREAL
Attention Given to Special Reporting,

Will be Ready Shortly.

GUSTOMS TARIFF,

For 1897,

With lists of Warehousing Ports,
Franco-Canadian Treaty, and
Foreign Currency Tables.

PRICE, 50 Cents.

% MORTON, PHILLIPS & 0., i

Stationers, Blank Book Makers and
Printers,

1755 1757 Nolre Dame Sty Montreul.

W. GV. Johnson, M. Am. Soc. C. E.,

Civil and Hydraullc
Engineer,

NIAGARA FALLS, N. Y.

Water Power Development
a Speclalty.

STORAGE
) (FREE OR IN BOXD)
FINLAYSON & GRANT,
CUSTOMS BROKERS,
413 to 417 St. Paul Street, Montreal

Bell Telephone 9057, P. 0. Box 634,

"Branch Store: Ottawa,

AUSTIN & ROBERTSON

Wholesale :# Statloners,
MONTREAL.
All kinds of Printing and Writlng Papers and

Book-Binders® Supplies,
Get our Samples and Quotations,

Dominion Cotton Mills
Company.

1897 - FALL - 1897

Whites, Groys, Ducks, Cantons, Drills,
Bags, Grey Sheetings, Bleashed
Sheetings, Pillows, Towels,
Piques, Yarns, Prints,

Tite.

Wlmlesulu Trade only Supplicd.

D. MORRICE, SONS & CO.,
Agents.
MONTREAL & TORONTO.

E. L. ETHIER & CO,,

Billiard Table 3

and Bowling Alley Balls 3

Manufacturers and 5
Importers,

Do sall kinds of work in
the Blillard line,

88 Bt, Denis Street, jj
MONTREAL, d
Telephone 6057, i

Hamilton Cotton Co'y

HAMILTON, ONT.

Manufactarers of

Cottonades, Denlims,
Warps and Yarns, Lamp Wicks
Twines, Webbings, &c.

STEAM and POWER

Agents for the Province of Quebec,

"THE LAURIE ENGINE CO.,,

e St Catherine Street, MONTREAL,

FOR ALL DUTIES.

r—

WORTREY (0.

LIMITED.
"TORONTO,
.« + ONT.
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P, P. Buog, R. H. POrE,
President. Gen. Manager.
F, TroMPsON, Sec’y & Treas.

Royal Paper Mills Co.

Fine News,Book, Lithographic,
Writing_and Colored Papers, and
Chemlocal Wood Flbre
Manufacturers.

Canadian Colored Cotton Mills
Company.

1897—FALL—(897
Cottonades, Tickings, Denims, Awnings,

Shirtings, Flannelettes, Ginghams . '
Zephys, Skirtings, Dress  Goods,| STOBE 768 Oraig Btreet, MONTREAL.
Lawns, Crinkles, Cotton Blankets, Worke and Head Office, EAsT ANaus, P.Q.

Angolas, Yarns, &c.

CAMPBELL’S
QUININE WINE.
1t will tone up your YOU NEED - a

Wholesale Trade only Supplied, JUS’I‘ WHAT

D. MORRICE SONS & CO.,
AGENTS,

Montreal and Toronto.

system, and restore the
appetite. TS SPRING,

The best cure for Debility,

E. A. SMALL & CO.
MONTREAL.

—! Manufacturers of Clothing &

: WHOLESALE
FALL TRADE 1897.
Our TRAVELLERS ARE NOW ON THE ROAD.

Quilts.

MONTREAL.
. Mattresses, Bed-pillows,

290 Guy Street,
Bed-comforters, Down

Feathers in Bulk

The Alaska Feather & Down CO._

Wy

Pommerciol Dummaray,

& Mercnants, Manufacturers and othey
business men should bear in mind that the
“ Journal of Commerce® will not accept ad-
verlisements through any agents not spesially
in its employ. Its circulution—extending to
all parts of the Dominion—renders it the
best advert:sing medium in Canada—egqual
to all others combined, whtle ¢is rates do not
include heavy commissions.

—t Samples = Spring &
Are now being shown by our travellers, .

FOR STYLE, FIT and FINISH,

We flt every man who wears Clothing and guarantee satlsfaction,

A S CAMPBELL & 00,

256 St. James Street, MONTREAL.

we are fast getting to the
-3t front. =

4 St, Lawrence 8t. Room 9 and 15 Fabre Bldg

J. O. R. FRAPPIER

-3 Electrical Contractor, and
Experimentalist in Electrical. Works
S. FRAPPIER,
=3} Architect, Measurer and Valuator,

Mechanical Designing a Specialty.
N.B.--Patents Agency for all Countries,

o mmmmmmﬁﬁ

FOR NOTHING—LIGHT,

If you will use

> Angle Lamp

1 Qt. of Ordinary Oil Burne 20 Hours.

¢#No Under-shadow,”
No Smoko,
No Odonr,

R '_"'_.-
PR
L \\\\\ :
ALL STYLES FROM 1 BURNER UL, ,\\5\&?&%
8e.d for Catalogue and prices, fi] .--\ .

YOU CAN HAVEHIT

THE ANGLE LAMP CO., 76 Park Place, New York.

; : J. U. BAUCHELLE, - - Manager, .

SSdSESEGaspaRGEEaEs

mmm&&&ﬁﬁﬂaemmé !

—Tanrkk billion cubic feet of timber, or
404,415 tons are being consumed in jubilee
structures in London,

—Nuw Yonx insurance men are work-
ing in the interests of the President of the
New York Life Insurance Co, for mayor
of Greater New York."

—Boor an ) shoe manufacturers in Mas-
sachusetts have mads a general ¢ouceasion
in prices. The average is now only six
per cent above the lowest ever known,

~Cror reports from Brandon and viein-
ity show decidedly unfavorable weather
prevailing., TEmerson and Morris districts
report more favorable conditions, butrain
is badly needed.

—A rarTy of Russian experts is visiting
South Carolina to study the growing of
cotton and its manufacture, with a view to
extending cotton growing in the Russian
empire.

—A 8r, Joun, N.B,, correspondent sup-
plementing advices from other sources,
says, that the harbor is full of shipping, no
lesg than fourteen steamers being included
in the list, which are carrying deals to the
United Kingdom. It i8 estimated that
three and a half million feet of lumber is
required daily to keep thesg vessels work-
g,

RED BIRDS in Canada.
i ———

Among High Grade Bicycles *I'he Red Bird®
takes the load in popularity, sules, prize-winning,
&c, The dietinguished pationage of Lord and
Lady Aberdeen, und members of the Vice-Regal
Suite, and of other po‘mlur members of Social and
Clab ‘circles is significant of the high esteem in
which “The Tted Birds" sre lield,

They are Mannfactured by

THE GOOLD BICYCLE CO.
N (Limited),
BRANTFORD, ONT.
Branches at.
‘Mohtreal, 2417 St, St. Catherine Street,
Toronto, 9 Yonge Street,
St.Jolins, N.B. Winnipeg, Man. Victoris, Anatrall
Catalogue gant on spplizatisa



THE CANADIAN JOURNAL OF COMMERCE.

Hobcson, Sumner & Co.

Are Dress Goods, Organdie Muslins,
S ing . . .
Sposinl’ Prints, Art Muslins, 'Ribbons,

Values in

- Laces, and Apron Dowlas. . .

Just
Receiving

JOB LINES IN HANDKERCHIEFS,
Embroidered and Initial.

347 St. Paul Street, MONTREAL.
THOS. NIHAN, Prop'r.

Li"mln ﬁﬂnning EU-; St. Catharines, Ont.

Packers of FRUITS & VEGETABLES

of all kinhds.
Cor. Lake and Wellington Streets. P.O. Box 702.

Ifactory and Oflice :

SWAN LAMPS

[f you want to save 25 per cent. of your
Klectric Light Bill and have the hest
light, use the . . . .

Swan Incandescent Lamp.

FOR SALE at all First-class
Electric Supply Stores.

JOHN FORMAN, s agent,

<zmme G444 Craig Street.

Lamps, Bells, Socket Wire, Rosettes, &c.

—IN the Calilornia wine business trade Is exceedingly dull, and
the movement is limited to small orders only.

—Tun New York State Legislature has appropriated $25,000
to stimulate the cultivation ol the sugar beet.

—17 is stated that the Government intends to stimulate the do-
mestic smolting of ores by a bounty for that purpose.

—Ponrr Menway, N.S,, made its first direct shipment of wood
pulp last week, per 8.8, © Astrid” for Manchester., Iitherto the
local output has gone via ITalifax.

—"Tirss Government will pay the C.L2.R. a bonus of $11,000 per
mile to construct a road from Lethbridge, NW.T, to Rossland,
B.C, a didtance of 300 miles.

—To meet, the demands of increased freight accommodation,
the C.I. IR, are building at Perth, Ont., one hundred refrigerator
cars of 60,000 pounds capacity, and four hundred box cars.

—A narae London, Ont., iron and stove manufacturing con-
corn it is said have in contemplation the eatablishment of &8 manu-
facturing branch of their works in Montreal.

~—Tur Department of Agriculture has made arrangements
with an Ontario Packing Co. fortrial shipments of dressed beef
to the Old Country.

—Lasr Saturday’s tax sale in Toronto Junction resulted in the
disposal of over 1,800 lots on which the unpaid taxes amounted
to about $35,000, The town realized from the sale something
liko $5,000, oxclusive ol expeuses.

—NeEw York fire insurance companies have been asked by the
State to insure all the hospitals and lunatic asylums under &
Llanket policy for $22,000,000, without the coinsurance clause
A sum of $250,000 is offered as premium.

—II. . Mrrzsissoss, grocer, Brockville, who carried on busi-
ness under the style of Fitzsimmons & Bro,, and who assigned
rocontly, has now settled with his ereditors, and has recommen-
ced business,

—Proressor Cratg of the Experimontal Farm Ottawa, is
studying un insect diseaso imported from Florida, which will
practically annihilate a very destructive frait insect in Western
Ontario seetions, It was in a vory similar way that the chinch
hug which alfectod whoat was destroyed.

—Ex SkcrETARY IIERBERT of the N.S, Navy has gone into
the business of pressing claims against the department. Ile
8ays in a4 circular letter to claimants that he is in a position to
progsecute claims and get prompt action,

—AT the present there are 200,000 barvels of apples in the cold
storage warehouses of Philadephia. These were putin storage
last November when prices got extremely low. Apples have
doubled in value since then, and holders after meeting storage
charges net a good profit,

—Tix grievances of the farmera in the Northwest discussed
recently in Parliament, touched upon the hardship he suffers by
the combine among the buyers of wheat, which is prastically
controlled by two milling companies and an exchange in Win-
nipeg.

—Oxe of the leading Pittsburg iron and steel concerns has
given notice of a ten per cent reduction in wages, coal mining
strikes are imminent, and general husinoss is kept back by the
constantly increasing number of idle men. The forge fires which
heralded MeKinley's advont are going out before the flames grow
hot enough to get to work.

==AMERICAN shippers of apples are advised by the Department
ol Agriculture to pack them in barrels weighing 165 pounds
gross, the same as practised in Canada, Up to the present U.S.
shippers have been using barrols that weigh 100 pounds or less,
with the result that English buyers because of the lower price
have considered Amorjcan apples inferior,

—Two cases of lumpy jaw having been detected at the abbat-
oirs recently in cattle from London, Ont., intended (or shipment
t) England, the Medical Health Oflicer has notified shippers
that if any more animals come into this port suflering from the
disease, these will not only be confiscated, but publicity be given
as well.

—PrrMANUANATE of potash is now being manufactured by a
concern in the States, This is the first producticn of the chemi-
cal there, and it is expected that the manufacture will be ona
scale to supply the entire home demand. The advantages of
naving an independent and adequate supply of this important
chemical are manifest, for it i3 apart from it3 uzes as an antisep-
tic, and its importance as a bleaching an oxldizing agent in the
arts, one of the first things to which health officers turn whon
water supplies are suspected in cholera and other epidemics.

DISTINCTIVE QUALITIES

OIS S

North Star, Crescent
and Pearl Batting.

Purity, Brightness, Loftiness.

Ha Dond Stack, otly thronds nor miserahlo yollow (illinga of short staple.
Mot even In lowest grades,  ‘I'iras prades—Throe pricas and far the hest at
the price,

WHOLESALE MILLINERY.

OUR RANGE

There
i IS THE

is
no } MOST COMPLETE
question SHOWN.

. that VALUE UNSURPASSED

KINDLY RESERVE ORDERS.
The D. McCALL COMPANY, Lul,, - - Toronto

a
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Wholesale Millinery.

WE ARE

W‘i\T are1 'iUp-to-date in
Uph] dﬂtﬂ Shlp?x‘;:nttf S.arnvm g

Z EONDON, weekly.
e, JDEAU BR“ b Letter—Telegram
' Orders

receive attention,

Blackley, 0'Malley & Co.,

1831 Notre-Dame St.
MONTREAL, Can,

D, A, McCagklll, James 8. N, Dougal,

McCASKILL, DOUGALL & CO.

(Successors to D. A, McCaskill & Co.)
Manufaclurers of Fine

Varnishes, * Japans and Colors

M, & L. Samuel, Benjamin & Co

26, 28 and 30 Front 8t, West,

TCRONTO,
[MPORTERS AND DEALERS IN BRITISH, CONTINENTAL
AMERICAN AND CANADIAN

SHELF AND HEAVY HARDWARE | -

Metals, Tinpliate, Tinware,

Gas Fixtures,
LAMPS AND LAMP GOODS.
Enorise Housg:

Importers and Dealers in

WHITE LEAD AND COLORS,

Dry AND GROUND IN OIL.

Varnishes, Ols, Window Glase, Star, Diamond Star
snd Double Diamond Star Brands.
lish 16, 21 and 26 oz, Sheet.
ﬁed Tough and Polished Plate Glaa
Colored Plaln and Stained Ennmelled Sheet Glass,

Tinners’ Plumbers' & Steam Fitiers’ Supplles Bt v et ateriale.
Naval Stores, &c., &c., &c.
Oﬂlceu and Warehouses: .

310, 312, 314 & 316 St. Paul Stree

MONTREAL,

M c Anh u r, c U rn e i I | e & c 0, Supplieras to every Raflrosd Compnn) and Car Shop

in the Dominfon,

PHOTOGRAPHS

Of the Highest Finish

PORTRAITS

In the Newest A )roved Btyles
and Reprodnctlor?é, y

Go to the Now Parlours
and Studios of

Wm. Notman & Son

SAMUEL, SONS & BENJAMIN AND et f
164 Fenchurch £t., London, E. C. . 14‘7, 149 & 151 Commissioners St. B"ks g::iailg!gi“é:h}:gillps Sq' !
Hargreaves Buﬂdisx}{g[,p gixl}\%'fe)lmgg Liverpool, Eng, MONTREAL. MONTREAL.,

Tur manufacture of steel tea chests is about to be begun by a
Glasgow-firm—When the works are in full operation the pro-
duection is expected to approach 1,200,000 tea chests per annum.

~—Ervonrrs are being made at Glasgow to organize the Na-
tional Insurance Company of Great Britain, with a subscribed
capital of £1,000,000. The Earl of Kinmount is chairman of the
board of directors.

—Vast financial interests in New York contemplate cornering
two-thirds of the whiskey in the U.S. in order to control the output
raise the prices, and make millions breed other millions. The
pool boasts a capital of $50,000,000.

~—Tur imposition of $2 per thousand duty on lumber by the
United States Senate has been passed. Michigan lumbermen
who own extensive limits in the Georgian Bay district may be
compelled to float their logs to Michigan mxlls, and there manu-
facture them.,

—Brrtise Corumnia fruit growers are agitating for the es.
tablishment on the coast of a manufactory of veneer packages
for fruit, an industry which has now been placed upon a sub-
stantial footing in the province. They see no reason why all
the packages required cannot be made at home, and so keep
good money from golng across the line.

~—AN umbrella insurance company is the latest in Ingland.
We have no data before us to gauge the success of the venture
across the water, but from personal experience we are confldent
the concern could do good business if located kere. It could at
least depend upon support from ws, This announcement is not
jntended as an insinuation against the integrity of our callers,

—TaE floods in the overflowed districts in the Mississippi
Valley have generally subsided, and in many of the districts cot-
ton planting has begun oun the lands recently submerged, In-
creased energy and capital is to be devoted to the repair of the
earthworks for flood protection, and special attention given to
the ravages of crawfish, to whose agency is traced the seat of the
trouble.

~Lasor in Eogland is faring well, The British Board of
Trads, reports changes in rates of wages during April that af-
fected 63,500 people, of whom 52,600 received increases that av-
eragod 42 cents per week after deducting the decreases in the
wages of the thousand workers whose wages were lowered, The
chances of an extraordinary immigration movement to Canada
this year are not very bright in view of such prosperity,

—Orrrcran figures of last year’s wine crop in France show a
total production of over a billion gallons valued approximutely
at $235,000,000, The exact figures are 1,179.364,960 gallons, an

ROBERT LINTON & (0.

IMPORTERB OF

British and Foreign Dry Goods

Woollens and Tailors’ Trimmings a Specialty.

Canadian Woollens and Cottons
from all the different mills.

No. 2 St. Helen St., MONTREAL

! Tel, No, 363,

PURE

OAK |
BELTING

The J. C. McLaren Belting Co.,

Montreal - and - Toronto
Tel. No 87
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LYMAN'S

COFFEE

1t is fragrant, deliclons, and cun be prepared in &
moment.

Xt In Economlical becanse thers is no waste, a8
no more need ho prepared et 8 time than is naed.
2nd, It requires less pweetening than other coffee,
a8 the bitter purt i extracted during process of
mannfacture. 3rd. One cupful glves more eattsfac-
ion than two of any ordinary coffee,

Buy o bottle from your drugglst or grocer, and
you will naver want any other,

LYMAN RONS & 00.,, MONTREAL,

REINHARDT & CO.

TORCNTO,

For Leading Brands of
] SR p

LagerkBeer

“Hofbrau,”’

“Salvador,”
* Bavarian.”

. THE NORTHERN
Electric and Manufacturing Co.
| _

Limited,
Contructors for and Deulers in

i .
" Electrical Apparatus
i and Supplies.
Munufacturers of every doscription of Metal Work,
Serew Machine Werk a Specialty.

The Company will contract for the construction
and comyplete equipinent of every deseription of

Telephone, Telegraph, Fire Alarm,
¢ ZPolice Patrol,

X and other linea and plant, and the operation
! of the same. -

! Orpier:
Bell Telephone Bdg., Notre Dame St.
Facrony: Mont 1

ontreal.
371 Aqueduct St. Tel. 366.

JAMES MURRAY,
of 8T. JOEN’S, Newfoundland,

' GENERAL i COMMISSION :# AGENT.

Nespectiully solicita trinl conelgnmerts in the fol
owing lines of g.rtgods handled:
Flour und Bresdstuffs,

i

A Safer Drink has
never yet been
brewed than . .

Watson's
Dundee
Whisky

Undoubtedly the
Finest Imported.

Chard,
Jackson & o,

Agenta for Canadg,

ork, Beef, and Genersl 10
I;rgvllsione.ISngm 81“1 ﬁllolmasesh Novi fStsrﬁiu and
P.E.I, produco, Capadisan products of all kinda, N
Peus, Munufactured Goods, Proprietary Articles, ' LEMOINE ST"
dland Products,

1<‘lsh. 0il and Newfoun

MONTREAL,

incrense over 1895 of 468,066,880 gallons, Notwithstanding the
somowhat unfavourable atmospherie conditions which prevailed
during tho greater part of the year throughout France, the quality
of the crop is particularly good.

—A synoicars is being formed in New York to control a
bicyclo tire invention. It is a hose-pipe tire and cannot be pune-
tured, and is so constructed that a tacle point cannot go through
it. The tire i composed of rubber with cotton between the
Iayers. A little round knot, or group of knots, arrests any point
that penctrates the outer coating of rubber and prevents its
going through the inner coating.

—Tiu London aales of eolonial wool, which closed on the 29th
ulto,, is reported from advices to hand to have disposed of
212,000 bales, 117,000 of which were for home consumption, 83,-
000 bales to tho continent and 12,000 bales to America, leaving
55,000 bales to he carried forward to next series. Tho sale
opened very unpromisingly with a f{all in already low prices, a
gradual and deeided improvement sot in however towards the
close, and the salo ended with a woll marked rise in prices.

—I"rs Standavd Oil Co. is being geriously harassed to meet
the cutting in burning oils made by Independent manufacturers
across the line. A comparatively short time ago crudo oil sold
on & basis of hide for 42 gallons, at present it is §%¢, while the
vefined is but 14c to ¥fe per gallon above the price at which it
ruled when crude oil was about 1c lower, Another ilustration
will show how depressed the rofined oil market in the Sates is
at present. In Decomber 1895 burning oil was selling from tank
waggons at 8L4c per gallon, the crudo product was then $1.50
for42 gallons. At present crude oil is 6le per 42 gallons or 1%e
per gallon lower than it was then, yet burning oll has been re-
duced 81gce. It would appear from this that tho removal of the
tank waggon prescription in the Iielding Tariff will produce
something like a revolution in oll prices whon it starts.

—Tiri Bank of Nova Scotii has recently placed in the office of
the Charlottetown branch, & magnificont now steel sale, Irom tha
firm of Goldie & McCulloch, of Galt, Ont. The weight of the

safe is sevan tong, and it i3 an excellent piece of workmanship,
In addition to the very latest improvements in the way of locks,
etc., it contains a nest of boxes for the use of customers, who de-
gire to put valuable papers in safe-keeping, and the customers of
the bank wers not slow to appreciate the privilege, as the ma-
jority of the boxes are already rented. The safe is said to be
oneof the finost sent out from the manufacturers, and all parties
concerned deserve credit, the one for the excellency of their
workmanship, the other for their enterprise, and their efforts to
provide thelr patrons with the surest and safest keeping [or
what is entrusted to their care.

GROCERY NOTES.

A good deal of interest is manifested by the tea tradein the
new samplos of China teas which they expect to receive shortly.
China has bad a sharp lesson on the necessity of keeping up with
the times by seeing hertrade with England drop {rom an average
during the “Seventies” of 122 million 1bs. to barely 20 million
1bs. in 1896, This great falling off in thelr trade has been due to
the competition from India and Ceylon, whose teas were found to
be much better than those coming {rom China. It seems, how-
over, that this inferiority 18 not inherent in the tea grown in
China, and experiments having been made by curing the tea in
the same manner in which it is cured in India and Ceylomn, they
find they can produce quite as full a ilavoured article as either of
those countries. This season’s 1897-08 China teas, which we re-
fer to, may be designated as *‘machine-made,” and small experi-
montal lots of them were turned out last fall, samples of which
were sent to various buyers, who found them far superior to
cither Ceylon or Indian teas at anything like the same price.

In monipulating China teas for native use or exportation, the
worn-out plan was to dry the leaves as they were plucked, first
in the sun, beforo finally preparing them for market ; but it is
gaid the new method recommended and adopted, is to avoid the

The Canada Accident Insurance Go'y

Heud Oflice: 20 8, ALEXIS ST., MONTREATL.
REINSURERS OF
The Mutual Accident Ass'n Ltd., (being the Accldent Dopxirtm en

of The Palatine Insurance Co., Ltd,, of Manchester, Eng,

The Cltizens Insurance_Company of Canada, Acciden
Branch and

The Sun Life Assurance Company, Accident Branch,
ACCIDENT., EMPLOYERS® LTABILITY, PLATE GLASS,

.T'. H. HUDSON,

Monsger for Canadn

Good Agonts
can got good contracts,

British Columbia Mines.

A. W. ROSS & CO.,
Mining Br'okers.
4 King Street East, TORONTO.

Buy and Sell Mining Stocks on Commission. Organize Com-

panles, etc, Agents for tho Colonna bline,
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E BOISSEAU & CO.

Manufacturers Wholesale
Men’s, Youths’, Boys’ and Children’s

CLOTHING e

18 Front Street East,
TORONTO. ONT.

B. Levin & Co.,

Importers and Manufacturers of

Furs anD Caps,

Coon, Grey Lamb, Persian and Seal.

JACKETS, CAPES and CAPS.

491, 493 S$t. Paul Street, MONTREAL.

H. VINEBERG & CO.

Clothing Manufacturers,

1857 Notre Dame Street, MONTREAL.
CASH BUYERS will do well to write for Samples.

preliminary process of drying the leaf in the open air, and carry
the freshly gathered leaves full of their natural sappiness and
moisture straight to the pans or sheds for “firing,” curing, and
being “machined,” preparatory to packing them for - sale and
ghipment to foreign markets.

The Puget Sound. (Wash.) prune crop, where the business is
new, and drying apparatus scarce, promises to be so heavy this
season that it will be difficult to dispose of them. Preparations
are heing made to make larger shipments than ever of f{resh
fruits to the East.

The crops of all grades of coffee this year are very large, and
an era of general low coffee prices is believed imminent. The
world’s visible supply at present is 1,500,000 pounds more than it
was at this time last year.

The French pruno crop which a few weeks ago promised to
be one of the largest vn record will according to latest advices
turn out only about the average quantity, unfavorable weather
having caused a heavy drop.

In consequenco of the scarcity of raw material a great many
rice mills in the South have closed down because of the failure to
get cleaned rice to work on. Burmah rice is now being shipped
16 Clintleston and even to New Orleans,

As an instance of the extent to shich Japan teas are being
yushed to the United States, may be cited the fact that where 500
or 600 packages usually arrive as the first complement of the
new crop, the first shipment this year was 3,500 packages. Yo-
kohama advices say that prices average $4 to $7 per picul over
1ast season’s values.

Sicily shelled almonds in sympathy with advices from primary
market are firmer, and the tendency is upward,

The effects of the Florida orange freeze are passing. An es-
timate of the present yield is for 400,000 boxes the coming
season. The orange tree sprouts from the old stumps like the
agh tree. . »

Cape Cod cranberry growers are very much concerned to have
a higher duty put upon cranberries, fearing the prospect of Cana-
dian competition which has shown evidence of becoming an im-
portant factor of late. Canada produced 30,000 barrels last year,
a quantlty which filled our own wants, and left enough to delnge
the American market. The U. 3. tariff now provides a protect-
ion of 1c a quart, previously Canadian berries were admitted
free. We ourselves impose a duty of 25 per cent against impor
tations,

Bxtensive preparations are being made by salmon canners for
the coming season. Thisis supposed to be the big run year. A
big pack however carries with it the prospect that prices may
drop in consequence. They are bad cnough already in Londoa
to warrant apprehension, (n Spot new season canned salmon
has opened from 23 to 50c higher than Jast year, quotations being
from $8.65 to $4.00 f.0.b. coast.

California canned goods, new season pack , show considerably

lower prices than prevailed last year. There is no reason for
this except to meet the gencral business depression.

'l_‘he visible sugar production in Cuba up to June 2nd last, was
208,500 tons against 186,148 tons same time last year. It would

appear that Cuban supplies of raw sugar are to be a factor again
in statistics, a year hence,

DRY GOODS NOTES.

An invention in the way of a lace machine which is promised,
bids fair torevolutionize the trade, as it is said to possess the in-
dispensable features of tha bobbin machines, the best existing,

The great difference between the new and present lace-making
machinery consists mainly in the fact that heretofore it was

never possible to produce lace by machinery which could come
up to the product of the bobbin system. The new lace machine
however turns out the same design a hundred or more times sim-
ultaneously, and still closely imitates the bobbin work, Iunall
former tnachines the machine-made could le told from the hand
or bobbin-made lace by the arrangement of the threads, which
invariably showed all knots and joints of the lace. As the new

machine turos out designs of handmade Jace exactly true to the

model, itmeans an enormous economy of labor in a product which
it heretolore took, the best skilled Iabor to produce. Tho new
machine will doubtlessly make itself felt svon in the lace-manu-
facturing districts of Bohemia, Saxony, F'rance and Belginm,

The price of print cloths at Fall River dropped to 2 7-16 per
yard in May which is as low as any figure previously recorded.

That Japan is doing well in cotton manufacture is gathered
from 4 statement in tne Indian Textile Journal, showing that its

filty-seven cotton mills made an average profit of 104 per cont’

for the half-year ending last Deccember,

The exports of linen manufactures from the United Kingdom
to the United States for April, according to the Irish Texiile
Journal represented 17,588,300 yards, as compared with 0,738,300
yards during same month in 1806.

Southern spinners are asking higher prices on coarse yarns,

but in face of the dull demapd .are not realizing them,

This Space Belongs t0

Alexander, Maguire & Co,

Commission, ldmheh Shipping, Etc.

Montreal, Quebee, Rio Janeiro, Buenos Ayres, Ete.

i

474 Craig St., MONTREAL.
J. P. O SHEA & CO,,

Practical - Glass - Workers.

ALL LATEST DESIGNS Made in Wheel Cutting and 8and
Bl_nst Frosting for Door Lights,

ALSO Grinding, Drilling, Bevelling, Mirror Making and
all kinds of Job Work.

Bordering snd Lettering, Gas Globe, Lamp Chimneys and Tahle Ware Cuiting:

Or(lm_i’rornptly_’attandad Lo at botlom prices,
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Assets Over

$17,400,000

CANADA LIFE

A, G. RAMBAY, President.

50 YEARS OLD

Assurances Over

$70,000,000

Assurance company.
J. W, MARLING, Mgr. for Quebee Prov.

insurance.

PHENIX

ASSURANCE CO’Y

'OF LONDON, ENG,

Established in 1788, Canadien Branch
Established in 1804,

No. 35 St, Francols Xavler St,
MONTRYEAL, P, Q.
PATERSON & SON
Agents for the Dominion,
City Agentss

X, A. Whitehead & Co. English Dept.

THE STANDARD ASSURANCE (0, »t&usmm

G, A, Raymond & Co,

French Dept,
S. Mondou, b o

1825, H
pia iy FOR SALE in FLORIDA.
A TERTILE TRACT OF LAND ot 20 to 25 acres
HEAD OFFICE FOR CANADA, - MONTREAL, B‘?‘wﬁfn anal itl‘sﬂy (io‘{erjn ‘tI;e mmgﬁm og,u:;:a
- - - - - - - - - . orida an eer, lylng witbin 13 miles of Inter~
{ﬂzggffﬁgftl;"{}.ﬂbnnudn, - - - . - - . . R $‘;‘;:§88:888 Iachenon theFloslda Southern Railroad, snd abous 17

[WorLp WmE PoLiciEs, }

Thirteen months for revival of lapsad polictes without medical certificats of five year's exiatence,
Agents wanted,

‘W. M. RAMSAY, Manager.

Loans advanced on mortgages snd Debentnres purchased,
J. HUTTON BALF¥OUR, Superintendent.

miles due weat of Palatka, Qrangee, peaches, sweet
potatoes, colttorlll Bmll nlll%ub-tg)plcal raits ngd plants
are grown in the vicinity, An orange garden, neg-
lected latterly owling to distnnce from owner, is on
the place. Returnsfrom s grove of 3acres at Green
Cove Sl)rin¥s, some 22 miles north-east, show an
aggregate ol §3,000 to $5,000 g year, The lskes abound

w QP. fieh. Climate remarkably healthy. Inter-

UNION ASSU R OF LONDON, G. B,

Established A. D.
Capltal and Assets, nearly

- - -~ - -

One of the Oldest 1nd Strongest FIRE OFFICES in the World,
Bank of Toronto Chambers, Montreal.
T. L. MORRISEY, Resident Manager.

Canada Branch—T
Agents throughout the Dominion,

ANCE SOCIETY

{8 a winter resort for many
troubled with lung sffections,
people permanently restde thare.

Apply to
P M. 8, FOLEY,
“ Journsl of Commerce,” Montreal

Charlottetown, P.E.T,
HEARTZ’S FARM.

For Sale :—Choice, pure-bred stock,

orthernera
Saveral Montreal

1714,
$15,000,000

THERN 4

Capital and Accumulated Funds,
Annual Reverue from Fire Preminms..............
Annusl Revenue from Lifo Premiime...oovyurenrnennss s
Annusl Revenue from Interest upon Invested Funds .. ...

._e
Pt

) policy-holders .....,..
I Head Offices

-

Manager for Canada,

SSURANCE CO%Y.

INCOME AND FUND (1892)

}............-5,715,000
Deposited with Dominion Government for the aecurlt); of Canadiau

5 i—London and Aberdeen.
Branch Office for Canada, Montreal, 1724 Notre Dame St.

ROBERT W. TYRE,

consisting of Jerseys, Guernsoys, Alder-
neys and Holsteins.

Municipal Dehentures Government & Rallway
Bonds, Investment Securities,

BOUGHT and SOLD.
Insurance Companies requiring sacurities suitable
for deposit with Dominlon Government or other
- {m:poses cun have thelr wante supplied by applylng
0

RS

$38 355,000

200,000

R. WILSON SMITH,
British Emplre Bullding, MONTREAL

The Manufacturers’ Life Insurance Co.

OF TORONTO.

A GOOD COMPANY FOR
POLICY-HOLDERS AND
AGENTS., . . . . . . .

Successful agonts and gentlemon sesking remunerative employ-

menb may apply to
J. F. JUNKIN,

General Manager.

THE MANCHESTER F'RE AssuRrance

Hatabllshod 1824, OAPITAL, - - $10,000,000

Head Office, Cspnadian Branch Head Office, - TORONTO.
MANCHESTER, ENG. JAS. BOOMER, Manager,
R, P. TexrLeToN, Aesistant-Manager.

MOLSON & SEXTON, Resldent Managers, MONTREAL.
Nore.—This Company having abeorbed the Albfon Fire Insurance Aesoctation,
nssumos all 1te 1iabilities as from 12th December, 1393,

FIRE. LIFE. MARINE.

@ ROSS ROBERTSON & SONS,
General Insurance Agents and Brokers

ESTABLISHED 1865,
*x 11 HOSPITAL STREET,

MONTREAL.

*

Telephone 1277

P. O. Box 2081

Colonial Mutual
L.ife Association,

180 St. James Street, Montreal.
ASSESSMENT SYSTEM _ ey -
Toronto, May 4th, 1897,

J. I, MATHIESON, Bsq., General Manager
The Colonial Mutual Life Association, Montreal, .Q.

Dear Sir,—TI have much pleasure in acknowledging the prompt
payment in full of Policy No, 817, on the life of my late brothar,
by The Colonial Mutual Life Association, which policy has been
assigned to me. Under the terms of the policy you might have
deferred payment until the sixty days had expired, but this early -
gettlement entitles you to my sincers thanks, I can heartily re-
commend your company to any intending insurers desiring low
rates and equitable treatment, and they will find your Toronto
agent, Mr. M, B, Aylesworth, exceedingly courteous and ready
to give full information. Gratefully ?iours,

OHN A. CUMMINGS,
WM. NOBLE, Agent, Guelph.

THE CANADIAN

Journal of Tommerce,

MoxtrEAL, FripAY, JUNE 1lrHE, 1897,

OUR CIVIC FINANCES.

A few weeks ago we received the City Treasurer's
annual report for 1896, and, as we intimated last weelk,
we now have before us that of the City Comptroller and
Auditor for the same year. Taken together, the two
reports give a clear statement of the present financial

L
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position of the city. The figures and tables given are
very full and elaborate, affording a large field for those
inelined to search diligently for information, as to
where all the revenue comes from, and where all the
moneys go to.

At the outset hoth of these able officials offer congra-
tulations that, “for the first time in many years,” the ex-
penditure has been kept within the income. 'This is so
fur satisfactory; but as the Comptroller puts it, in sub-
stance—this result has been obtained by neglecting to
do many things that interested parties desired o have
done, and naively adds—*but from a business standpoint
the fact of keeping the expenditure within the revenue
limit is certainly most praiseworthy, and may be in-
strumental in impressing upon the ratepayers the ne-
cessity of increasing the revenue if a better service is
to be afforded to the different branches of the civie ser-
vice he enumerates. It is doubtful if the ratepayers
venerally will appreciate the suggestion to increase the
taxes. On the contrary, many of them are of
opinion, that a more judicious arrangement and dis-
pusition of the present taxes would give the better ser-
vices he allndes to.

It is not possible in an article like this to dissect the
whole of the valuable information given in these re-
ports; but there are some important features that we
think should be placed before the general body of tax-
payers. [I'rom the Treasurer’s report it will be clear-
ly seen that to the extensive system of sbreet
widening, begun a few years ago, is owing the ex-
treme difficulty in getting along during the last two
years,—bringing along with it the abortive atbempts bo
obtain further borrowing powers from the Legislature,
which resulted only in a temporary patch-up measure
that-will carry along forthe next year only, after which,
if nothing further is done, it is difficult to see how

chaos is to De avoided unless additional taxes are

imposed.

One has only to look at the long list of the expropria-
tions for those street widenings, with their cost and
uncollected and, probably, uncollectable assessments
therefor,—to be amazed at the fatuity which led up to
the present state of the finances, However desirable
many of these street widenings may have been the ap-
portionment of the cost was so unreasonable, and in
many cases so contrary to common sense, that
it has been impossinle to collect it. In some cases
this has been owing to the action of the Legislature, and
in some to the decisions of the courts before which some
of the contested rolls are still pending decision. There
appears to be something over $1,500,000 still uncollect-
ted of these special assessments for expropriations; the
damages awarded to proprietors in these cases were paid
for at the time out of special authorised loans for other
purposes, such for instaunce, as the harbour loan—with
the vain expectation that the special assessments would
be paid in time o recoup the special fund from which
the money was—as many contend—illegally taken.

A noticeable feature brought out is the serious pro-
portion of loss in the collection of the water rates.
Fixing this so as to make it a direct charge against
proprietors, has for many years been urged by the
treasury department. Much may be said in favour of
this, as the loss falls, in some way or other, eventually
on real estate, which in the long run has to make good

‘on sanitary grounds.

Mutual Reserve Fund Life Association

{INCORPORATED)
) FREDERICK A. BURNHAM, PreSIiDENT.
Minimum of Expense, Maximum of Accomplishment

SIXTEENTH ANNUAL STATEMENT

Covering Year Ending December 31st, 1696, shows

{0 Gaohi 1 INCREASES, i DECREARES,

n Cash Income, ¢! o8,185.41 | In Exvenses of M'g'm’t 162,341, 1}

In Invested Assots, - - - 273,'359.23 In Liahilities, - = - 3349134"52:'52

In Not Surplus, - - . 44742064 —

In Bustness in Foree, - 16,366,690.00 [ Death Claima Paid since

D gr nln}zatignid-i - S‘)ses,S‘.!ﬁ.Gﬁ.'-.lili
eath Claime Paid in 1896 over $13,000

Total Business in Force, 325,026,061 for each working day in ther ysém'-‘.m

Membership, 120,000, . Assels, £6,760,000, Net Surplus, $4,030,000.,
Exponses to Each $1,000 at Risk Less than 60 p.o, that of its Competitors,
Why pay the full Dollar to others for that which you can purcliase of the

Mutual Reserve Fund Life Association for Sixty Centa ? No personal liability
to any member. y

Now]]nslness—}g(;;wd, 884,167,007

EXCELLENT POSITIONS OPEN in its Agency Department In svery
Town, Oity and State, to experienced and euccessful businers men, who wiil
find the MUTUAL RESERVE THE VERY BEST ASSOCIATION THEY
CAN WORK FOR. Farther information supplied by any of the Managers,
General or Bpecial Agents in the U.8., Canada, Great Britain or Europe.

Home Office, Mutual Reserve Building, Broadway & Duane St., N.Y.

all deficiencies of revenue. The Treasurer properly
points oat the anomaly of the water department’s cut-
ting off the water supply from tenants in arrears, and
the Board of Health's ordering it to be turned on aguin,
This is a subject that may well
be considered in the revision of the Charter which is
promised.

The arrears of unpaid taxes on the. three prineipal
sources of ordinary revenue amount to a considerable
sum taken altogether which, if collectable, would great-
ly relieve the strain on the situation. The arrears of
assessments will doubtless eventually be collected, but
in the nature of things a large proportion of the other
two will be uncollectable. We give three tables as we
find them as follow :

STATEMENT OF ARREARS ON ASSESSMIENTS,
’ Balance due Balanceout-

on 1st Jan, standing

1896. 1st Jan. '07.

§ o $ e

Year 1888 and prior 81,582 47 87,682 47
w 1884 ¢ 108 60 108 60
i 1885 W 129 00 120 00
“ 1886 808 96 303 96
w1887 64 66 64 56
“ 1888 D 25 56 25 b6
-« 1889 “ 3,703 16 3,103 16
« 1890 “ 2,262 16 1,24 16
w1891 1,770 86 1,746 36
W 1808 o« 3,080 00 1,882 50
w o 18¢3 0« 16,441 08 6,147 45
« 1804 0w 108,275 27 13,618 50
w1895 ¢ 884,242 52 102,550 52

608,059 80

SPATEMERY OF ARREARS ON WATER RATES.

219,117 40

Balancedue  Qutst’ding

on 1st Jan., balance
1896, 1st Jan,, 07,
- $ o $ c.
Year 1882 and prior,.... ershaiaes 29,037 62 29,087 52
“ 1888 Y e .. 14,688 63 14,688 63
1884 . e 22,766 63 22,766 03
w 1885 ¢ 31,885 06 81,835 06
“ 1886 Y ceiieeeiiieiies 21,289 42 41,280 42
w1887 Y Lo 85,188 61 35,138 51
“ 1888 ¢ 45,085 35 45,086 36
w1880 M iieieaenss 50,681 81 50,681 81
LR 1 11 L MNP cee 09,897 19 69,807 19
@ 1B9L % eeeeeeeraians 11,538 40 71,588 40
w1892 % e eo. 40,083 09 40,001 19
(T ! S PP 57,665 62 57,486 20
“ 1894 ¢ eegeerereies 98,094 31 - -95,090 88
#1805 ¢ veerens vreeens 210,875 17 116,248 50
700,704 88

799,177 81
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BIATEMENT OF ARREARS ON BUBINESS TAX, That feabure may be summarised thus: The power is
Balance Outst’ding  pracbically exhausted. It wuas so when, ab the lust
13";“‘,(,)1" 04, 12;1;‘::‘,35;'7" session, bhe legislabure authorized the temporary loan
8 ¢ $ ¢ for two years of $2,000,000 for specified purposes only.

Yeur 1880 and 46,018 56 46,018 506
&

1887 6,644 55 6,644 55

“ 1848 5974 48 571 48
“IHg) 7465 85 7465 85
w1yl 8914 31 8,919 81
w8y 10,821 45 10,821 45
“ 18 0,155 39 9,126 14
“ o 18g3 12,160 91 11,975 66
w189 14,146 42 121073 56
O 1 S 80,985 85 19,665 50
201,502 %7 137,085 06

The table of revenue from assessments hy Wards
is of interest. 1t shows the singularly striking
disproportion in the aimount of assessments levied in
the different Wards, the highest, for St. Antoine, being
$581,886, and lowest, for St. Denis, being $20,703;
whilst each of the Wards sends two aldermen to the
City Couneil to decide how the money shall be expend-
ed, pechaps such an outrageous anomaly does not exist
in any other city or country in the world. It may be
noted also that the smaller the amount assessed in the
Wards, the slower is payment made proportionately.
This tuble is from the reports us follows :

STATEMENT OF ASSESSMENTS FOR PHIE YEAR 1896,

Total Collected
amount in
Wards, Collectable, 1896,

i $ ¢ $ ¢
Bust..ooviviiiiiiiii i, 37,677 50 30,183 75
COntB, o vstiieseiint s aennennns 72,656 25 64,830 00
West. .o i e 182,828 15 109,428 75
St. Anne’s....... Cre et eeanan 154,078 51 123,079 00
St Antoine.......ovvennii oLl 581,866 70 481,314 382
St Lawrence........cooevinien. ., 169,218 12 122,327 25
St. Louis...........eoooviiiie, 125,197 94 83,787 11
St James,..... .ooeee . 151,206 G3 102,258 75
St Mary’s,........ .o 126,652 58 34,382 40
Iochelaga . .. ..oovven it 49,741 76 37,970 99
St, Jean Baptiste................ 69,062 51 37,076 21
St.Gabeielo.oooo el 42317 50 20,733 b4
St Denis..o.ooiniiina L, 20,703 50 © 12,446 48

1,318,763 55
Discount allowed............ 36,943 11

1,728,998 25 1,281,820 44

In this connecbion it would be interesting to have a
Lithle shewing the expenditure for material improve-
ment during the last year in each Ward. We do not
lind this information in the reports before us. Per-
haps it may be supplied from other sources later.

The following table shows how rapidly the amount
paid for damages from various causes have increased in
late years.  This may perbaps be unavoidable in many
cawses, bub ib is a serions matter that in the last year
nearly $100,000 should have been paid under this head,
and obher eases sbill pending.

Comparative statement of expenses for judgments of
Court and wmicable setblements from 1800 to 1896 :—

Damages on

Flooding  .acet, of bad

through state of
] Change of  drains and  stroots and
Your, lovel, witer pipes,  sidowalks, Sundries.
1890, ... 86025 0§ 2485 S 138482 § 75T
L 5511) DR 1,900 65 4,028 97 3.0608 80 6,706 60
1892..... 14,375 75 1,810 92 4,204 91 10415 63
1898, .... 3,179 40 5,365 22 3,218 20 12,679 37
1804 ,.... 18,216 02 12,217 86 9,649 98 14,157 46
1895..... 5,367 07 25,874 55 6,082 00 32,488 79
184¢6. ..., 13,202 62 35,305 48 22,972 00 24,254 18

There are other tables of interest that we cannot deal
with at this time, As a wabter of course the borrow-
ing powers of the city are dealt with in hoth’ reports,

These temporary two-year honds will have to he pro-
vided for, as well as the money taken from the harbour
and other loans used to meeb expropriation expenses,
pending the collection of the different special assess-
ments connected with them. 1bis evident from Lhe
remarks of the City Treasurer, that these collections
will be slow, and the proportion of them that will
evenbually be realized from that source problematical.
A large part of what was looked upon as a good asset
hasbeen wipedout by the Legislature,and a considerable
part of these special assessments are heing contested in
the Civil Courts.

The borrowing power is limited to 15 per cenb on a
fixed valuation of $1,600,000 until 1898, and after to the
assessed value of the taxable property. "That limit is
certuinly high enough for safety. In the city of New
York and, we think, all other cities in that State, the
limit of the horrowing power is ten per cent on tax-
able property.

Ln view of all this the City Treasurer, after alluding
to the last temporary loan, was clearly justified in con-
cluding with this paragraph,—* Inzsmuch therefore,
as this provision is merely temporary, and will lapse
absolutely at the end of 1897, it is of the utmost im-
portance that the proposed new charter, embodying a
definite and comprehensive financial system, should he
exhaustively considered by the Council before the next
session of the Legislature.”

The Comptroller makes clear, or explains rather, the
cause of the different statements that have been made
as to the amount remaining unexpended of the harbour
loan? 1t will be recollected, we pointed out a few
weeks ago, that the chairman of the Road Cow-

- mitte publicly stated that $680,000 remained, whereas

sthe City Treasurer said in his report, that only $560,-
00. remained. It now appears that, looking at it
from different points of view, both may be correct. Lo
show this we reproduce the following tuble from the
Comptroller's report: Under Speeial Borrowing Power.
Act 32 Victoria, chap. 79, passed 21st March, 1889,
creates general inferest —

Appropri-  Expendi-
Nature of «ppropriation, ation, ture,
$ ¢ % ¢
Filliog and raising wharves between old
and new lines of Commissioners St.,
L2 . 66,940 QU
Ditto to do away with ramps and oxten-
sion of wharves outwards into the
Harbor for the widening of Com-
missioners street........... seeens 382,870 W
Revetment wall for flood protection
with gates and ralling............ 179,071 g0
Guard pier to protect revetmont wall
and wharves and sheds from ice
SHOVES.. 0y vviviiieiiiananann, 01,672 00 40,465 06

Macadamising Commissioners strest, .,
Land and Buildings in Common street,
from St. Peter to Black’s Bridge, .

41,125 00

88,522 00 48,522 00

Brock street Tunnel.........ceevue.s. 168,750 00 168,750 00
Gale strect Ramp (Denonville)........ 23,000 00 23,000 0N
Tuterest and Contingencies. .,......... 13,250 00 1,838 15

1,000,000 00 817,575 21

Loss : Difference between amount of
loan und the net proceeds of same
to be deductod on above appropria.
tion as council will judge proper.. 121,602 04

878,807 04

317,575 21
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The bonds for the milliondollars were issued bearing
3} per cent, and the discount on the face value was
$121,602, which accounts for the conflicting statements
above mentioned.. That is a matter which the Council
will have to deal with hereafter, but it is difficult to
see how—in view of the precise character of the de-
tailed appropriations for the various items—the dis-
count can in all fairness to the harbour works, be de-
ducted from the million dollars authorized by the
hy-law. However, there is the explanation of the dis«
erepancy. -

THr FISHERIES REPORT.
Canada has been designated by the most modern of
modern poets, Mr. Rudyard Kipling, as “Our Lady of
the Snows.” Rhymes, we know, are the ruddersof verses,
as a well-known couplet declares, so the author of
% Soldiers Three” was no doubt driven to use the words
“snows™ for rhyming purposes. Had he called Canada
“QOur Lady of the Nets,” le would have been nearer
the truth, for this Dominion is the fisherman of nations.
Canadians are pur evcellence “ hewers of wood,” and
drawers of fish oub of the water. Since 1870 the total
value of the Fisheries in the Provinces of Cunada has
exceeded 435 millions of dollars. This enormous total
gives a yearly average of over 15 millions of dollars as
the value of the fish taken in Canadian waters for the
last twenty-eight years. This product was equal to an
annual addition to the national ineome of fifteen dol-
lars for everv family. The following synopsis will
give an idea of the respective quantity and value of
each kind of fish caught :
Quantity. ' Value.

Total value.

Cod dried,............ ewt, 806,415 $3,630,279
do. tongues & sounds, Brls. 824 8,240 $ 3,638,619
Salmonyin-cans....... Jhs, 28868897 2,886,479
% fresh........ L 48727110 704,964
»  pickled...... Brls 8,925 42,312
«  gmoked...... 1ta. 56,460 8462 3182111
Herring, salted....... Brls. 511,470 2,301,616
* fresh........ Ihs, 11,556,085 295,705
“ smoked ..... " 10,051,613 208,235 2,800,656
MacKerel, veveee s oo vaes sessesies  sesessaes 786,665
Halibut........ PRI Tbs, 3977350 ... 270,901
Pass. oo eue virneens RN 15 1315 1/ () R 85,507
Pickerel ....oovvennn “ 7,078,411 ....... 303,206
Pike......... PRI “ 3,692,076 ... 108,826
White fish........... o 14249300 ..., 767,307
sundry Kinds .oooe 0 ciiiiiie eaiaees 671,878
Lobsters, incansg.,..... lha, 123456592 1,666,388
«  alive........ tons T34 548,708 2,210,090
OFSters vevvsverrvons brls, 41873 Lo 192,202
By-products, sking, &e. .o 4,680,229
$20,199,338

Between the years 1869 and 1895 the total value of the
principal fish was as follow:

$ 8
Cod,ivvvennnnnnens 102,813,832 Lobsters,....... 40,759,098
Herring & mackerel 88,825,300 Salmon......... 41,758,701

We are not informed as to the method adopted in
valuing the fish for the Departmental Reports, but the
differences in value seem to indicate some mode irres-
pective of inland market conditions, and an over-
valuation if the valueis estimated at what each class of
fish is sold for by the fishermen,

Salmon in cans is valued at 10 cents per pound, while
fresh salmon is put at 16 cents ; halibut is appraised
at about 7 cents; fresh herring at 2% cents ; fresh
water fish avernge 5 cents per pound. We doubt
whether these prices fairly represent what the fish re-
alize to the fishermen, and a-valuation of this nature

should be based upon what the product realizes at first
hand, before any additional cost has been incurred of a
mercantile nature. The cost of bandling and freight
hefore heing placed on the retail market is no part of
the fisheries yield, therefore in valuing the annual pro-
duct of the fisheries these items by which the value of
fish 1s increased should not be included.

[t is somewhat remarkable that each one of our seven
Provinces has « large cateh of fish, even Manitoba and
the Northwest Territories, which are so far inland
having had insome years & yield little short in value
to that of Prince Jidward Island. 'This Province, and
Ontario, between 1870 and 1895 drew together no less
than 77 millions of dollars worth of fish out of their
waters, the aver age of recent years being for Quebec
two millions, and for Ontavio 1§ millions. British
Columbia extracts on wn @ verage about four millions
annually from the fish crops; Prince Edward Island, 1%
million ; New Brunswick from three to four millions ;
and Nova Scotia, 6 to 8 millions, The number of
fishermen in vessels and boats is 71,000, there are 1,200
vessels, and 34,200 hoats engaged in this enterprise,
the total value of all the plant being 9% millions,

THE BANK OF MONTREAL.

The annunal meeting of the Bank of Montreal, held
on the Tth instant, came somewhat earlier than usual,
It is to be regretted that so many banks hold their
annual meetings almost simultaneously, the result
being a flood of reports, statements and addresses,
which the public would much prefer having more
time to study over. DBesides this many persons who
are shareholders in more than one bank would like to
attend the meetings in person. The affairs of the
banks, as exhibited at the meetings, wonld attract
more of the careful attention they deserve were those
meetings distributed over a longer period.

We missed the genial face, and wise remarks of the
President, Sir Donald Smith, bhut he had an excellent
substitute in the Hon. Senator Drummond, who on
buginess matters speaks with the weight and anthority
of a practical, clear-headed husiness man, and who is
also statesmanlike in his hreadth of view.

Mr. Clouston, the General Manager, delivered a
thoroughly banker-like address, characterized by al-
most extreme caution in its allusions to the present
condition and prospects of the country. Lle explained
the large inerease in deposits as arising from temporary
causes, mainly from the receipts of Government money,
and other speeial amounts which lacked permanenecy.
He did not consider a large increase of deposits asa
source of pleasure to bankers so long as these funds
were not being used in their ordinary business, but had
to be * lent abroad at a nominal rate.” "The discounts
also were increased by a temporary movement being
called for to pay duties in anticipation of the tariff.
Considering the plethora of money and the moderate
demand for it, Mr. Clouston said it was *almost a
matter of surprise we are able to present so good a state-
ment as the one for the past year.) .3¥ith, pussibly,
anintended sarcasm, Mr. Clouston aliuded to the ad-
journment of legislative bodies here and in the States
as “giving the husiness-community a chance of taking
breath, and commencing another struggle to attain
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prosperity.” The situation in Canada he spoke of as a
very delicate one, as further causes of depression may
precipitate a more serious state of affairs than anything
we have yet encountered. Certainly when such a con-
dition prevails, the passage of fiscal legislation which
endangers any industry, or cheeks the development of
any enterprise, would amount to reckless disregard of
the country’s welfure, We are glad to find Mr. Clous-
ton so hopeful in regard to the pulp industry, which
he considers to be in a promising condition. We have
the raw material and power in great abundance. The
trade in dairy products he also judges to he promising,
and that of bacon and hams to be on the eve of a large
development. The new railway into British Columbia
was spoken of as almost of itself suflicient to improve
trade generally.

The Vice-President, the Hon. George Drummond, ve-
gards the distrust and uncertainty created here and in
ihe States by tariff legislation, as still prevailing, as
“anxielies on this score still exist.” Frequent changes
in a country's fiseal policy were denounced as the most
potent influence in retarding a country’s prosperity.
Senator Drummond spoke with some warmth of the
mischief caused by business men abandoning political
duties to those less capable of discharging them with
wisdom. He said that *statesmen of all parties de-
plore the absence of men of weight and experience in
finance, commerce and trade from the ranks of those
availuble for conduecting the commercial legislation of
the country.” The worthy Senator however suggested
no remedy for this evil, which, we submit, is the in-
evituble result of party warfare being kept up so con-
tinuously, and partisanship being a pre-requisite for
elechion to the Legislature, Sueh experienced business
men as the country needs in Parliament are accustom-
ad to ach on their independent judgment, to decide all
matlers sbrictly on  their merits, to consider existing
conditions as more important than theoretic views.
Men of this calibre will not degrade themselves into
heing the mere automata of a politieal party, as they
must he to secure entrance into Parliament ; so the
work of legislation is left to those who, for the rewards
or honours of a parliamentary caveer, are willing to
saerifice whatever modieum of independence they ever
possessed. The Viee-President, while condemning the
spirib of gambling which was abroad, said the mining
properties which were * proved and valuable,” placed
the mineral wealth of British Columbia beyond ques-
tion. He spoke hopefully of a large increase being
miade in the shipments of lumber to Great Britain, and
of engagement for other freight from this port heing
almost nnprecedented.

Senator Drummond in coneluding his valuable ad-
dress gave an eloquent summary of the achievements
of the present reign.  The peroration of his address, if
we may be allowed to say so, was the most graphic
and terse synopsis of the progress made in the Vietor-
inn era it has been our pleasure to hear, or read.

In reply to the annual eriticism of Mr. Crawford, and
his desire for quarterly dividends, the acting President
explained that it was impossible to ascertain the pro-
fits in time for sueh frequent dividends, which, if paid,

would be declared not on what was known, buton a
“were supposition.  The profits of the past year, as we

have already stated, amounted to $1,230,561, which
provides enough for two five per cent dividends, with
$30,561 to be added to Profit and Loss, the balance of
which stands at $886,900, which makes the Reserve
Fund practically 57.40 per cent of the paid up Capital.

The shareholders at the meeting were thoroughly
sabisfied with the report, they also highly appreciated
the timely and valuable addresses of the General Man-
ager, Mr. Clouston, and of the Hon. Senator Drum-
mond, whose discharge of the Chairman’s dubies met
with unstinted encomiums from the shareholders. The
report of the meeting will be found elsewhere.

THE MERCHANTS BANK O CANADA.

The Merchants Bank of Canada succeeded last year in
clearing net profitsamounnting to §342,489, which is 9.04
per cent on the paid up Capital. This sum provided
enough to pay two dividends each of four per cent, and
leave $62,489 to be carried to Profit and Loss. A year of
unbroken disturbance by political excitement, accom-
panied by uncertainty arising from doubts as to the
fiscal changes contemplated by the Government, is not
favorable for profitable banking, its full eapacity for
doing business, it is needless to say, heing seriously
hampered by such conditions. Two items in the state-
ment show this. For example, the deposits of hoth
classes in 1896 were $10,756,877; this year they are,
$11,320,333, an increase of $563,456, while the Current
Loans in 1896 were $18,022,004,~ and this year $16,
894,136, a decrease of $1,1284068. Had bhusiness heen
in a settled condition, the deposits wonld have heen all
required for active use, and other funds also drawn
upon to earn profits,

The address of My, George Hagune, General Manager,
was, as usual, a most able summary of the situation,
with such comments on the financial and mercantile
topies of the day as only such experienced hankers can’
make. He opened his address by allading to the capital
of the Bank heing larger than needfunl for its husiness,
or any business it could profitably secare. e attrih-
uted the lower net profits being made by hankers to
the severe competition which compels them to do husi-
ness for wholly inadequate remuneration for the trouble
and risk involved. He sharply condemned the practice
of some bhanks in lending money, sometimes in large
sums, without security in order to obtain business even
at a serious risk. This style of banking has done in the -
past, and will in the future do, serious injury o hank-
ing interests. He showed how constantly the vigilance
of a banker was needed to protect traders from their
own indiscretions, the first signs of trouble being seen
by their banker, and sometimes his discovery of it heing
most.unwelcome, though his interference was neces-
sary to save the trader from’ a ruinous course.

In reviewing the dairying industry, Mr. Hague
spoke of the exports of bubter being small, owing
solely to the quality being inferior, a point the
Jour~aL or ComwErck has frequently insisted upon.
He threw out a warning against the clearance of ovur
forests to provide raw materials for a foreign country,
which was not a political, but a national question of
serious moment in view of our forests being so rapidly
stripped of good timber. We commend My, Hague's
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remarks on manufacturing, which appear in full on an-
other page, to all interested. He urged attention being
given to specialities, to the production of goods of the
highest quality so as to acquire for them a special repu-
tation.

With that fullness of information which renders
Mr. Hague's addresses so valuable, and of themselves
an illustration of the value of a “specialty,” he stated
that already certain Canadian brands of flour, cheese,
deals, timber, and even of eggs, had acquired a reputa-
tion which caused them o be in steady demand in for-
eign markets. In this connection he urged more care-
ful attention to the shipment of our fruits, and rapped
Mr. Rudyard Kipling on the knuckles for calling

Canada “Our TLady of the Snows,” which is a is-
nomer, as we grow grapes, peaches, melons, tomatoes
in this country, in the open air, which the snow helps
us to grow, and which are] not grown so luxuriantly in
the old land.

A very inferesting, and suggestive section of the
Address was devoted to a survey of the situation as re-
gards the import trade ; wholesale and retail stores;
and the changed conditions which are calling for new
and improved methods. The essentials of success are
more and more imperatively those of, thorough, expert
knowledge of the special business heing condueted ;
economy ; moderate stocks; keeping a close eye upon
markets, so as to buy with advantage; watching eredits
day by day; and devoting every energy to the business.

A warning was thrown out against allowing the
capital of afirm to e depleted by partners retiring, or
other changes, to .meet the chances of which Mr.
Hague advised life insurance to be adopted to protect a
firm against capital being withdrawn at a partner's
death:~ The suggestion is a valuable one, especially, as
was pointed oul, now husiness is becoming so organized
as to require more and more capital to meet the com-
petition of departmental stores, and of * English
houses who are pushing their trade among the retailers
of Canada.”

The General Manager drew a comparison hetween
the condition of the banks ab the Queen’s Accession,
and what now prevails. Tn 1837 in all Canada the
hanks had only $6,100,000 of capital, which is less than
10 per cent of the present amount. The deposits were
$2,660,000 ; they are now, $206,652,000, and the dis-
counts 60 years ago were $11,520,000, the present total
heing $217,158,000. Mr. Hague said : *There are few
communities of five millions of people of the same
character as those of Canada, who have saved as much
money in the same time."

The closing part of this remarkably able Address was
devoted to allusions to the recent -appointment of his
coadjutor, Mr. Thomas Fysche, and to the personal
reasons for desiring theaid of an-experienced hanker.
Mr. Hague in coneluding said, “ I hope, if allowed to
hold office in it, to do so in some form or other,as long
as | live,” which we brust,-as the public at large trusts,
will be for many years. -

My, Morrison and Mr. Crawford made some com-
ments on the statsment, apd other mabters, to which
we may devote attention next week, as points were
raised of much interest, and called out replies from
Mr. Hague which were of great value, as are all his
judgments on banking questions. It was highly

gratifying to those present at the meeting to see the
veteran banker in such sound health, and showing all
his old time energy and brightness,

EASTERN TOWNSHIPS BANK.

The result of the past year's operations fully justify
the congratulations offered to the shareholders by the
directors of the Eastern Townships Bank at the annual
meeting on the 2nd instant, particulars of which we
reproduce elsewhere. The net profits realized 10.54 per
cent on the paid-up Capital, being $158,171. Of this
amount the sum of $52,500 was paid as a dividend of 8%
per cent in Janunary last, leaving $105,671, out of which
a second dividend is payable on 2nd July, with a bonus
of 1 per cent, the balance being appropriated by a
transfer of $35,000 to Reserve Fund, and $3,171 to
Profit and Loss. The Reserve Fund stands at $785,000,
which is over 52 per cent of the capital. Thebonus of
one per cent is stated in the' Report to be given to mark
the Queen’s Diamond Jubilee, a course which the diree-
tors anticipated would meet with the shareholders ap-
proval. Their anticipations were realized, indeed the
objection of shareholders to a bonus would be an un-
precedented act of self-denial. The staff of the Bank
received also a bonus of § per cent as a Jubilee present
so that the Iastern Townships have very substantial
reasons for rejoicing over the event to be celebrated
all over the Bmpire from the 20th to the 22nd instant.
The progress of this thriving bank under Mr. Farwell's
management has been very rapid. 'Thereport for year
ending 15th May, 1885, shows the profits to have been
$100,341 compared with $158,171 in 1897. In the for-
mer year the Reserve Fund was $375,600, the increase
000, compared with $3,843,000; and current loans
$8,662,000, compared with $5,903,000. The President
spoke of the new Tariff as first proposed, as certain to
have had a disastrous effect on the woollen trade of
Sherbrooke, but hoped modifications would he made ‘to
lessen the danger. The dairying business was stated
to be prosperous-and extending ; the lumber business
had been active and fairly profitable ; and mining in-
dustries successful. We trust the prosperity of Sher-
brooke will not be disturbed by uncalled for changss
in “the tariff by which its industries would be en-
dangered for no purpose whatever whichk justifies in-
jury heing done to a Canadian enterprise. M.
Tarwell and his colleagues have our congratulations
on th_e excellent results of their labors in the past year,

MOLSON BANK DIRECTORATE.

Mr. William Molson Macpherson, who has been elected
President of the Molsons Bank, in succession to the late Mr,
John H. R. Molson, is the eldest son of the late Sir David I..
Macplierson of Toronto,"who married a daughter of the late
Mr. William Molson, one of the founders, and the first
president of the bank. Sir David was himself a director
of the bank for many years but vebired in 1891. My
Macpherson in commercial life represents jointly with Mr.
Torrance, the Dowminion Steamship Co. at Quebec. An-
other appointment which has ensned in the economy of the
Molsons Bank vecently is the election of Mv. H. Markland
Molson to the divectorale. Mr. Molson is a nephew of the
late President, and has been connected with the bank since
1888, filling the position of assistant manager in the Mont-
real branch since 1892,
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THE QUEBEC BANK.

I'he operations of the Guebec Bani Tast year resulted
it net, ]H()[llh heing  realized of $219;183. This siim
would have justifled, so far is the aitotint goes; ai in-
treased dividend over preceding years.
Lors wisely determined to keep the current dividend at
the old figure; and devote the surplus to an augmenta-
Livn of tlw iteserve Jiund: Totwaits making up the
$100,000 devoted to this putposé the needful balinte
was transferred from Profit and Loss. The Rest now
stands at $600,000. This policy was rendered prudent,
as the conditions which last year made it advisable to
reidin n large balance in Profit and Jioss Account; have
S0 fur ImproVed as to render such balarice no longer re:
quired. The circulation of the Bank has iftersased in
the pash year, and its deposits ate larger than in 1896,
the amount of those on demand being $1.461,200, and
of those payable after notice $5,600,300. The Current
liowns, or Discounts stand at $8,209,600, and Call Tioaiis
$86%,820. The Bank holds $797,141 in bonds and other
securities. e Report makes a feeling allusion to the
retirement of the President, Mr. R. H. Smith, owing to
uncertain health, and his colleagues paid a very just
tribute to the services he had rendered during the eiglit
years he had served as President. ‘The General Man:
ugtr, Mr. Thomas MeDougall, has every reason to be
well satisfied, as have also the shareholders of the Que-
hee Bank, with the results of the past year's business
of this, the oldest of our banks, the position of which
has been strengthened under the present manag ement,
The report of the meeting will be found elsewhere.

COLD  STORAGH.

So mueh attention is being given to cold storage and
refrigeration in our modern system of food transporta-
tion, that we need make no apology for placing at
length a deseription of what is being done in this dir-
ection by our progressive cousins in Aunstralia. The
new refrigerator block in the city of Melbourne, recent-
ly constructed cost over a million dollars. Flere are
congrregated in a group the exporters of frozen meats,
wholsgale meab markets, fish markets and general pro-
duce dealers ; in fact, all those industries and trades
which require o large amount of refrigeration. A large
part of this block is rented by the Department of Agei.
enlture, which in Australian supervises the exporting of
all meats, butter, eggs, vegetables, ete., which scheme
has worked so satisfactorily that when the Government
hrand is placed upon any package it is a guarantee of
its quality.

he system of refrigeration employed in this gigantic
enterprise is that of the Linde-British. Ammonia is
compressed by steam power, condensed in condensers of
Lwo types, expanded in brine tunks, and air cooled by
conlact is deawn by fans along ducts bo the various
chambers as required, the ammionia returning to the
compressors.  To supply this circulatinn there are six
sels of fans, giving « total circulation of 120,000 cubie
feel per minute. To obtain the necessary refrigeration
requires engines of 450 horse-power and ice machines
having a capaciby of 114 tons per 24 hours. The eubic
capacity of the storing chambers is 148,000 -cubic feet,
capable of storing 70,000 carcases, All of the cham.

But the dirde--

lers iire fitted w1th antomatic air va]*)es, f)y which the
tempefdf;ure of thie thambers may bé regula fed.

One of the most ml:eresﬁmg deévices il connection
with this block is the system of 4if Ioeks; which pro-
tect the sfotage chambers. These air locks dfé pfo:
vided with i‘aﬁroad tracks and adjoining’ platforms for
loading and unloading and ebhnsbted with the air
ducts. One of the largest of these used for tie ftofeil
meat business is capable of holding 13 refrigerator
eArs; the cipdcity of which is 4,000 carcases. The train
bemg rin id; the doots dré bloqed add the sair eooled Lo

a temperature of about 35 degiees Fahrenfisit: b
carcases are then hung on hooks run on traveilers
which communicate \Vlth each chamber into which they
dF8 filn; 'J.bey dré then gradually cooled down until
the tuniﬁera{ure featlies abodt 10 degrees Tahrenheit.
When frozen they dre bao'ged anid stacked olte over thie
other until the time for shipment arrives. Theése cliam:
bers and airlocks are lit by electricity, which is sup-
plied by the city lighting station. The walls of the
storage chambers dfe insillated with reference to heat
as coittpletely as poqsxbie being iade of brick set in
cement with opeii air spaces: layers of charcoal #ind
alio layets of India fubber. The doors are also made
'zirtigh{; with papef, red subbet, ste. This block of
buildings is amp]y provided with tiaiisportation facili-
ties, havmg a wharf on oné side and raiiroad sidings
running tight into the building at the desired pomts

The frozen meat department, mutton being chiefly
handled, is a rapidly expanding one, and over 180,000
carcases were expotted last year. Frozen hares and
tabbits are also exported in large_ quantities, the ex.
ports of the latter to Great Britain aloue last year
antounting to 120,000 pairs, so that what was, and still
is, in most parts regarded as the curse of pastoral Aus-

“tralia is being utilized to swell the revenue of the

Colony and the supply of wholesome food for people in
other parts of the world. While the Government does
not buy the butter, eggs, meat and poultry which is
shipped, yet it acts as packer and general agent, charg-
ing a moderate rate for each service. The poultry is
received alive and is killed, cleaned, dressed and graded
by the Government. The butter export from this
colony alone last year amounted to over $5,000,000, u!l
of which passed through the Government Department
of Agriculture. It is expected that shortly a large and
new industry will be built up in frozen fancy vepge-
tables, which ean he grown in Australia and landed in
London just at the seasons when hhey bring the high-
est prices.

GRAND TRUNK RAILWAY.
]]aggmgs Ist to 7th June:

................................ voea .. $337,685
1896, .. eiiinieinean ettt ererreeaaas 389,221
Decrease........ e v e irertereeiat e, s_f,'é@

—A7 a meeting of the Canadian Cunners Association held in
Toronto yesterday to consider the prospects of the canning busi-
noss for the season, the curtailment of the output was discussed
but it was decided thah it would not be necessary.

—CorreseonpENCE from Esquimaux Point North Shore St.
Lawrence states that sealing vessels there this spring have done
comparatively nothing, and the main chance of the year is de-
pendent upon cod fishing vessels to prosecute wkich are now fit-
ing out, Work in connection with telegraph communication be.
tween Esquimaux Point and Natashquan distant, Beventy ﬂ\ e,
miles has beeu commenced, .
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INTERESTING ACCIDENT CASE.

The recently heard case of Keene versus the New
Eongland Mutual Accident Association is of interest be-
tause the death which gave rise to it arose under con-
ditions which are found in scores of places in Canada.
The person whose life was lost by accident arrived at
Brockton, Mass., Station one morning at 9 o'clock. To
reach a street where he was hound, he had to cross the
railway track. Passing the train by which he had ar-
rived he opened his umbrella; as it was raining, and
thus obscured his view-of the track. A car which had
been * kicked” from a freight train at some distance,
came along the line and struck him fatally. The
hrakeman on this car ealled, ** Look out,” but too late.
"The passenger engine was blowing off steam which
with the wind and rain, prevented the man from real-
izing his danger. The question for the Court was this,
did passing over a railway track constitute a * volun-
tary exposure to unnecessary danger ?” The Court
suaid ; “ A voluntary exposure to unnecessary danger
implies a conscious, intentional exposure—something
which one is consciously willing to take the risk of.”
In this case the railway track was crossed habitually
by hundreds of persons, it seems to have heen almost a
thoroughfare, so althongh nominally forbidden by the
railway company, the deceased was not a trespasser, as
the railway took no steps to enforce or call attention to
its rule. The case was different to that of a person
crossing a brack as a short cut when suech a path was
never taxen by other persons. Asin the case under
notice the accident occurred when deceased was follow-
ing the daily custom of many hundreds who crossed at
the same spot, the court held that such crossing was
not_voluntary exposure to unnecessary danger, so the
claim under the aceident policy was sustained. The
risk is run every day by thousands of persons in Cana-
du, and in the States, where crossing from one platform
to another on railroads has become so common a habit
as to destroy all sense of risk.

BAY OHALEURS RAILWAY.

A Charter for the construction of the Baie des Chalemrs
Railway was obtained in 1872, the Hon. L. Robitaille heing
the most active promoter. 1t proposed to run from some
point on the Tntercolonial—mear the Restigouche River—to
New Carlisle or Paspebiac Bay, with the right to continue to
Ctaspe Basin. The incorporators were the Earl of Dunmore,
Hon. Thos. McGresvy, R. H. Montgomery, L. Robitaille, P.
C. Beauchesne, L. J. Riopel, F. Giroux, D. Ahearn, Thos.
Carbray and Chas. LeBas. A subsidy was voted by the Que-
hee Government, and for years every effort wasmade to have
the line constructed. These efforts - failed and the charter
lapsed. Ten years later a new Charter was obtained, the
Hon. Mr. Robitaille being again the chief advocate of the
line. Efforts were made about the same time to have the line
built as a branch of the Intercolonial, and the Dominion Gov-
ernment—after investigation—dJecided to construct the line.
T'he sumn of $300,000 was voted for the construction of the
first 20 miles, and tenders were called for. As the cost of the
{wenty miles on the basis of the tenders submitted would
have been nearly half a million dollars, the (Fovernment hesi-
tated to o on with the work. The newly formed Company
offered to build the 20 miles if the Government paid them
the $300,000 already voted and granted the wusual subsidy
pf $3,200 per wilg for fhe-fiyst 100 miles of -the line, This

offer was-accepted and the Company in 1886 commenced - the

construction of the line. In 1886 and 1887 forty miles of the

line were constructed, and in 1888 a contract was glven fof

20 miles movre to be completed that year. The contractors

however did not complete the work, and becoming insolvent,
the work came to a standstill for over a year.

Tn 1891 a syndicate of Montreal business men bought ont
the former shareholders, Messrs. Robitaille, Riopel and other's,
and reorganised the Company. But in 1892 another reor-
ganisation of the Company took place, Hon. J. Rosaire Thib-
audeau becoming the president. Since that date another 20
miles of the line have been -complsted, making 80 miles now
in operation. In 1895 the line was sold to the Atlantic and
Lake Superior Railway Company which has undertaken fo
extend it to Gaspe Basin within two years and to Paspebiac
~which is claimed to be a port-accessible in winter as well
as in summer—during the present year. This Company is
also constructing a line between Montreal and Chaudiero
Junction so that in connection with the Intercolonial it will
form a thorough line from Montreal to Gaspe.

The port of Paspebiac is claimed to be on an air-line roufs
between Montreal and Newfoundland, and to offer great ad-
vantages for direct communication with the Newfoundland
Railway, now almost completed to Port au Basque near Cape
Roy. It was stated some months ago that the Dominion
Government was about to buy this line, and color was given
to this report by the fact of the Government's operating
the line but the Company has retaken possession, and is
now opevating it,

Owing to the crowded state of our columns this week, we
can thus only glance at the framework of this—enterprise,

THE NEW TARITFS,

The new tari ff is still moving slowlyalong in the Senate at
Washington. It is evident that it willnot pass thatbody Le-
fore July, and it is very doubtfulif it can pass both branches
of Congress before Angust.

The contention in the Senate is now chiefly confined to the
schedules affecting sugar, wool, hides, cotton and some other
articles of less moment that do not affect Canada. As far as
the Senate i3 concerned, the schedules relating to wood and
agricultural products may be considered settled by decisive-
votes. These are the ones of the most vital importance to
this country. The actions of the Senate in these schedules
make towards a more unfavourable condition for an inter-
change of productions than did the Dingley Bill, which
raised a feeling of disappointment and indignation through-
out Canada. Our own Parliament is near the end of the
session and, for weal or for woe, our own new tariff will be-
come law. The detailed items of that tariff are being dis-
cussed ; there are some lines of trade that are materially al-
fected by -the tariff as it-now stands. This we hope will hy
remedied :before it is finally passed. In the meantime we feel
called upon to express the opinion, generally entertained
throughout the Dominion thas, before the session is over, the
Government should have the power to put-an export duty on
our sawlogs and pulp wood_ timber. The Government is com-
mitted to that measure, under a certain, perhaps, prudent re-
servation, not exactly expressed. but implied, that it would
be introduced if the Dingley Bill passed. T'he worst provisions
of that bill are sure to become law, even if it is not made worse.

Our own legislators can therefore have no suflicient reason
for not protecting Canadian intevests from the piratical al-
tempts. to steal our timber by men who practically say if we
do not: quietly .acquiese, they will shoot us with an addit-
ional .duty of 25 per cent ad valorem in addition .to the
extortionate duty on lumber and wood pulp in their tariff.

It cannot be expected that the people of this.country will
submit to such dictatior as this, and as there seems to be not
fho slightest ¢hancg of any change in the position at Wash.
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ington, if we remain quiescent, it is surely incumbent on the
QOanadian Government to introduce s measure enabling them
to put an export on saw logs, and on pulp wood going out of
the country. The question of the propriety of this will not
bear argument. Our neighbours will not let our pulp in,
but they cannot do without our wood with which to make it.
They want to lsvy an almost prohibitive duty on our sawu
or hewn lumber, but they want our sawlogs that they must
have taken to their country free, and there manufacture then

for the trade. As we have before strenuously contended, -

our forests are a patrimony handed down for the benefit of
the people of Canada, and the benefit from them must be
conserved for Canadians.

THE POWER OF MONEY.

On Friday last the New York Herald had a long startling
tolegram from Chicago giving a full statement of how the
State Togislaturo of Illinois,—then in Session, but would
finish its labours on the following day—had been bought up
for the purpose of passing a Gas Trust bill for which purpose
a fund of $250,000 was provided ; and anolher to enable the
Cable Tram Co. of Chicago to have its exclusive monopoly
charter extended for fifty yoars, for which purposea fund of
o less than $750,000 was also provided. It was stated that
most of the money had been paid out, and the balance would
be paid after the Governor had signed the bills.

This is sometling not very often heard of on so large a
scalo; of courso, wo know nothing as to the absolute t1ath of
this statement, but the Herald published it, with a string of
cpithets" in large type. The two Dills were rushed through
on the last days of the Session, and while they were pending,
the Chaplain of the House in his daily opening prayer, of-
fered np the following peculiar petition to Divine Providence
—which the Merald prints in the same issue as the above
charges of bribery and corruption,—~thus:—

HoDbh PRAYER TO LEGISLATORS,

"The Chaplain of the Illinois House prays that the members
refuse to worship gold.

[By telegraph to the Herald.]

Serixarigny, 111, June 8, 1897.—The chaplain of the Houss,
tho Rev. David G. Bradford, opened proceedings in the
State Legislabuve to-day with this ferventprayer :~

Almighly God, we seek Thy presence and blessing at the
beginning of another day's diligent labor. Help us, we pray
Thee, in the discharge of this day’s duties. Help these men
to remember the poor tax-burdened people of this great
State.

Contbract, wo pray Thes, the capacious maw of the penal
roformatory, charitable and educational institubions of
Ilinols. May they learn to be content with less money and
may we, who refuse to worship a golden calf, refuse also to
worship gold in any other form. Forbid that any foreigner
visiting our shores shall ever again have occasion to write:—

Monoy, mouey, is all their cry ;
Money’s the total sum,

@iva us money or else we die ;
Oh, let the money come !

* And we will ever give Thee endless praise. Amen.”

Bditovially the Herald the same day disposed of this model
prayer in a short pavagraph which we subjoin. The con-
junction of the two last lines of the sianza quoted with the
conclusion of the prayer may appear to savour ofirreverence,
buk if the editor belioved in the corvectness of his informa-
tion rogarding the corruption in the Ulinois legislature it is
quite justifiable, and in a line with what Robert Burns
wrote long long ago :

“0Oh, let tho money come!”

Enthusiastic spplause, we are told, followed the prayer of-

.

fered yesterday by the chaplain of the lower house of the II-
linois Legislature. He deprecated the worship of the golden
calf, and hoped thab no foreigner visiting our shoves could
ever again write a posm like one of which the chaplain
quoted a stanza. ‘The last two linesof the poem and the end
of the prayer ran thus :—
(ive us money or else we die,
Oh, let the money come !
And we will ever give Thee endless praise,—Amen,

Judging from the vecent antics of the Tilinois legislators
with bills affecting the Chicago Gas Trust and other combi-
nations of capital, we can well imagine that it was not the
prayer as a whole but the concluding sentiment which. elicit-
ed their applause.

THE FREE CORN CLAUSE.

Free corn for the farmer, which Hon, Mr. Fielding pro-
nounced would give great help to hog raising, has been dis-
counted by packers who allege that corn-fed pork isunsuited
to their requirements, and dangerous to the stability of the
Englishdemand, a market which, as pointed out in the Bank
of Montreal Report Monday last, has reached valuable pro-
portions. It is stated fhat Canadian bacon commands
its high place in the favor of English consumers because of
its superior quality over American, and this is attributed to
the fact that our producers have used peas for this purpose
in preference to corn. The clamor of the disputants how-
ever, appears to border on the ridiculous, when it is seriously
stated that our farmers have not been feeding peas to bhogs
to any extent for & number of years back. DPeas, are among
the most profitable grain the farmer can raise for the market,
and for this reason they have been sold. Fully 95 per cent
of the hogs raised in Canada are fed on roots, clover,hay and
a ration of mixed grains, and itis to this mixed feed, not to
peas, that Canadian bacon holds so high a place. Theve iy
no grain grown that contains all the essentials of food, and it
is only by mixing that anything like a perfeet food
can be produced. The system adopted by Canadian
bacon raisers was copied from Denmark, than whom
no country furnishes proof of grea‘er practical prozress
in overy department of domestic farming, The ob-
jection to free corn as hog feed is furthermore shown
to be a trifle irrelevant, because of the freight cost to bring
this in which is very nearly as high as peas, and much above
the price of both oats and barley. The crities of free corn
have however a real ground for argument, exposed as the
free clause is to prove a means of fraud by reason of the ex-
ception in the tariff, making corn for distillers’ use dutiable
at 74 cents, and it is apparent under this head at least that
confusion must oecur.

THE LATE WILLIAM J. O'HARA.

In the death of Mr. W, J. O'Hara, deputy collsctor of cus-
toms at this port, the Customs Department loses one of its
most eflicient officers, and there ave few of our business men
who will not deplore his loss a3 a conscientious and efficient
public servant in all his relations. My, O’Hara was born in
Montreal in 1848, and for a time intended to join the
Christian Brothers here. He received his appointment in
1869 to a position in the customs under the then collsctor,
the late A. M. Delisle, Mv. M. C. Mullarky undertaking to be
his bondsman, as demanded in those days. His advancement
a few years ago bo the position of assistant-collector of the
port gave general safisfaction among our merchants.
Atter the death of the late collestor, M. P. Ryan, Mr. O'Hara
filled the position of collector, including his own, unfil the
‘appointment of Mr. Robert S. White, the present collector,
about a year ago, in both of which he discharged his duties in
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an efficient and faithful manner. The illness of which .he
died was heart disease, with a complication of kidney and
other troubles, but there is little doubt that some disappoint-
ment in respect of his late position preyed upon his sensitive
nature. It is felt by Mr. O’Hara's friends, more especially

by hisown family, that the withbolding by the late

government of the sum voted him in payment of
the serviees which herendered while filling. the dual
position of collector and assistant-collector of the port,
had no little to do in precipitating the cardial affection
which led to his illness and subseqpent death. His widow
and only daughter bave the sympathy of the community in
their bereavement. The funeral on Wednesday was very
largely attended by the business men of the city as well as
by the many who had learned to esteem the deceased gentle-
man in his social relations. Mr. 0’Hara held insurance for
$5,000 in the Mutual Reserve Fund Life Association, $5,000
in the Aitna and $2,000 in the Sun.

AN INSURANCE SUIT.

One of those harrassing little suits which our life insur—
ance companies ave occasionally involved in, is at present be-
fore the courts—Menard vs the Sun Life Assurance Co. for
$2,094. The litigation is on a policy on the life of Captain
Jean B. Lariviere for $2,000 issued in March 1896, payable
by its terms to the legal representatives of the insured who
died 2nd March, 1897. There is no question as to the valid-
ity of the claim ; the company admits it, but as the poliey
was assigned after issuance to one P. B. Menard, and the
widow of deceased appears also as claimant, thers was no
other course open but to let the courts decide, and facili-
tate by their judgment a satisfactory discharge. The Sun
Life has paid the amount of the claim intoe court, and has
thus absolved itself from responsibility in the matter. . The
question involved was dealt with in the J ournaL or ConyEercE
for_December 6th, 1878,—vol. V1L, page 494, under the title
“ Protection for wives and children under life policies
against the claims of creditors.” ‘The article was a review
of an act introduced in the Quebec Legislature, by Hon, J. 8.
C. (now Judge) Wurtele the previous session.

TRADE ‘WITH JAPAN.

In relation to trade with the Occident, and Japan's Prime
Minister, the Marquis Ito's opinion fhereon, in which the
suggestion is thrown out that Canada could do a very exten-
sive trade if she set aboutitin a proper way, comes news
from Europe that France and Germany bave sent about
twenty experts to Japan and China to look out fresh open-
ings for trade. In the light of this fact it is desirable to
reagsert that the Japanese kingdom can boast of a vast num-
ber of consumers, and also that the people there are aceus-
tomed to some other Iuxuries than rice. In the exportation
of the products of the farm arnd dairy, which Canada is
developing to a large extent nowadays, a profitable and ex-
tensive field offers in Japan. Moreover cold storage plans
can very acceptably be extended to the Pacific, and with
equal snceess as for the Atlantic voyage. It is reported that
the Minister of Agriculture intends visiting Japan, and un-
doubtedly the best good must come to our trade interests in
this direction asa result, Perhaps of all the prospective out-
lets for Canadian enterprise which is offered abroad to-day,
Japan is pre-eminent, not only as supplying a desired market
for a great variety of our products but fortunately a market

easy of access, and affording in return the stabilily of an im-

port trade of considerable volume.

—Reronts from the Florida sponge grounds indicate that the
productlon of grass aponges will be larger this year than ever
before, all procured last year having sold good prices,

“NOBLE SENTIMENTS.

Loyalty to our noble Sovereign is not confined to the vari-
ous portions of the Empire. In its issue of the 26th ult., the
Times-Union of Jacksonville, Florida, referring to the Queen’s
Birthday, says:

" * Yesterday at Tampa and other places in this State what
may be called the British Fourth of July was duly celebrated.
Wo say duly because admiration for the Queen and for what
she represents is not confined to her subjects. In spite of
antagonism sedulously cultivated by politicians ‘in our own
country, there is among our people a profound respeet for
the good and wise woman who is the English Queen, and a
sincere admiration for the achievements of the British na-
tion during her long reign. The British Government dur-
ing that time has not failed to make many and grievous
mistakes; it has frequently shown the selfishness that in
other countries is accounted patriotism; it has notinfrequent-
ly shown itself arrogant and grasping when brought in con-
tact with inferior, less-advanced peoples. Because of these
faults the British nation has been subjected to even virnlent
eriticism ...... ...... ...... and particularly by the politi-
cians of our own country. But the fact vemains that in
England the cause of human liberty during Victoria's reign
has steadily advanced. With every year tﬁe rights of man
have become more sacred and the privileges of the classes
less so, until at the end of sixty years the government most
quickly responsive to the will of the people—the freest and
at the same time the most vespectful of law—is that over
which Victoria presides, This is not only true of the domes-
ticlorovernment of Grreat Britain, but of her colonial policy as
well.

But when England conquers & new territory she conquers
it for the whole world of civilization. She gives her own
citizens no advantage whatever in it. Any other merchant
or developer, may come into it on exactly the same {erms as
the Englishman. . There is no English colony, crown or self-
governing, in whick the Englishman claims any advantage
in the laws over foreigners, and there is no colony of another
nation in which the foreigner is not diseriminated against.
In this fact is found the best possible illustration of the differ-
ing spirit in which England and her rivals engage in the
land grabbing business. She seizes and civilizes for the bene-
fit of the whole world, claiming no advantage for herself
under the laws, though of course doicg all she can to get the
better of competition, while they seize and appropriate en-
tirely for their own benefit, shutting out all competition,

* * # # Ed

We are at the beginning of the time when we will be one
of the great exporting nations of the world. TIs it to our in-
terest that all ports shall be open to us, like those ofdineland
and her colonies, on equal terms with the balance of the
world, or closed, as are those of France or Germany and their
colonies, until we pay a diseriminating duty ? The Queen's
reign has been remarkable for its length, and not less re-
markable for the improvement of the condition of her sub-
jects since it began.”

Our worthy contemporary sets a noble example to some of
its brethren of the press who are near to us and yet so far.

3. HARRIS & CO.

The estate of 8. Harris & Co., hats and furs, Montreal, will be -
sold by aunetion, Tugsday, 16th June, 11 am,, his offer having
been refused by creditors, The stock consists largely of about
$18,000 worth of raw furs, some in 2 more or less manufactured
state, some linings, hats &c, There Is besides (in bond) a ot of
new goods of* about equal amount, chiefly furs, bought last
winter, but since (about §$12,000 of them) turned over to the Bank
of British North America for advances (or Jiscounts) of some
$10,000, besides about $7,000 to Mr, Vineberg on somewhat similar
account. There are one or two Birmingham (Eng.) creditors (re-
presented by Shaw Bros, here) who sold Harris for the first time
lately and who are seriously considering a contestation of these
two holdings. The advertised stock, &c., may fetch not less than
40 to 45 cents in the dollar. This isthe S. Harris who took an
action a year or two gince against the JOURNAL oF COMMERCR
for $60,000.- The case was thrown out by the Judge with costs

agalnst Mr, Harris,

P B ANETERTI B T e 1
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A PLEA FOR AMERICAN, SHIPS.

We clip the following somewhat interesting article from
the editorial page of. last Friday’s New York Mail and Jix-
presgi---

“Among the echoes 01 the oratory that graced and chris-
tened the introduction to 'the world of the PLiladelphia
Commercial Museum, the speech of Mr. Richard Olney de-
gorves uttentiont The presence at this event of a former
Secretary of State was appropriate in view of the attend-
ance of the Diplomatic Corps; but Mr. Olney’s address,
wlile very properly adorned with compliments to the Presi-.
dent, who was the chiel flgure of the occasion, wias made
of peculiar significance by his declaration that, while an
ex-Minister of Mr, Cleveland, he has abandoped the demo-
cratic doetrine of free ships and now proclaims himself an
advocate of the Republican policy of bringing and sending
our imports and expprts in American ships, tlylng the Am-
erican flug. We quote this former Becretary of State in hisf
frank acceptance of the Republican beliel in the prime im-
portance of developing our carrying trade:

‘If the American man of business wants all “'the world
for his customers, another thing he wants almost. as badly
is to reach them with his, wares “without necessary depend-
ence upon the marine of any foreign State. IHe wants to
conduct his foreign trade in American bottoms under the
American flag.’

©This declaration but faintly expresses: the growing in-
tensity of desire among men of business in this country
who wish to see our foreign trade carried under the Stars.
and Stripes; who desire that flagi to be a familiar rathen
than a curious spectacle among the mastheads in the world’s
ports; who have just been made to realize that we cannot.
send even a ship foad of charity to a land of famine under
the banner of our owun beneficence; who are awake 'to the.
ollengive supremacy of the merchant marine of the ‘sceptr’d!
isle sot in the silver sen’ upon all the lanes of ocean trans-
port. That very nation, whose kindred friendship, ever
uverlaid by selfish .greed, Mr. Olney strove to formulate in
a treaty of arbitration, is at this time giving a practical
domonstration of why British trade traverses the seas in
British slips flying the union jack, A . new line of fast’
stexmships, plying between the St. Lawrence and Liver-
pool, fitted for use as cruisers in time of war, calling at no
fureign ports and desigmed to feed the Canadian railways,
is about to be established. These vessels of 10,000 tons
and of twentypne knots an hour are to receive a subsidy
of £1h4,600 & year, The govermment of Great Britain be-
lieves in making it financially profitable to carry commerce
under its flag, This Canadian enterprise gives emphatic
timeliness to Mr. Olney’s thoroughly Republican speech.,
It may encourage Senator Llkins to press forward his pro-
position to levy discriminating duties upon all importsi
nut brought to this country in American ships. It should
algo, while we are entertaining the visiting delegates from
Central and South America, attract popular attention to tha
demand for more direct' communication between the ports,
north and south, upon both the Atlantic and Pacific sea.
hourds of this continent,”

HARDWARE NOTES.

The duty on putty has been advanced in amendment from 15
1o 20 per cent,

‘I'ie cut in the duty on wire nails from 1¢ to 8-Gc a pound was
taken up in debate at Ottawa this week Nail factory spokes-
man desired the original duty retained, citing the fact tha
whereis Canada’s output was only 200,000 kegs, the United
States produced 5,000,000 kegs. 1t was furthermore stated that
Canadian consumers could buy wire nails under the protective
duty at less than existod in tha State of Now York. As a con-
trary showing however, it was pointed out that the rod from
which nail wire was made was now free, and the manufacturer
would thus be compensated. The new duty moreover would
have a tendoncy to muko manufacturers draw their own wire
insteadof importing it, The reduction carried.

I'he consideration of the {iee clausé in harbed wire which
reads “ 1 rbed wire and galvanized wire for fencing, Nos, 9,12
and 18 gauge” brought up the difficulty of céllecting duty upon
wire Imported for purposes other than fexocing. Hon. Mr. Pat-
terson admitted the fact, and suggested that the Government
w ould tryto meet the case by adequate regulations, The 'prin-
cipal of the item being concurred In was fifidlly passed, and
barbed wire isconfirmed as originally drafted, viz., 15 pér cent,
until Jany, 1st, 1808, and afterwards free.

FIRE RECORD,

The following have been burnt out at Coboconk:-.-A, B,
H. Carl, general store; A. H. Carl, general store; Henry
Doughty, general store---J. M. Sirois, general store, Ca.
couna, has been burnt out---On Saturday last Cossitt’ Bros.
foundry at Brockville was slightly damaged by fire---W., C.
Lundyl & Co., geweral merchants, Waterford, Ont.; were
burnt out on-the Tth inst. Insurance on stock and build:
ing $5,000.

—ELasric leather has been made by a German;chemist, whose
invention has been taken up by -a syndicate for the formation of
a compauay to manufacture on a large scale, The preparation
consists of a kind of tanning, after undergoing which the leather
remains elastic in its interior parts, while its surface, by expos-
ure to air, is kept oxidized and softened to a texture like that of
ordinary leather. It is thought that the leather will be suitable
for glove-making.

—ENounisn lumber advices state that the various qualities of
Quebec deals will during the present import season meet with &
good demand, Firstclass waney pinetimber is wanted at Glasgow
and prime quality arrlving will bring high prices. A deficiency
was felt all last season in the supply of Quebec 3rd, pine deals of
the regular sizes, and the opening for such is now particulatly
good. Hardwoods continue scarce, and prices of all classes of
lirst quality are good, and the outlook favourable,

The United States Senate has decided upon a cotton duty of
20 per cent ad valorem, Thisisa new duty, and is explained
from motives of revenue, some $6,000.000 worth of cotton being
imported last year. This duty impost alloviates somewhat the
situation regarding manufacture as affecting Canada, The
probability of Americans continuing to make of Canada a
slaughter market for cottons being thus preyudlced to the extent
of the higher cost of production.

—CuRRENCY is given to a story that near Savanne on the Cana-
dian Pacific Ry., a short distance west of Port Arthur, Ont., oil

has been discovered. Savanne is located at the Eastern extrem-
ity of the new gold fields, and it is said that a flowing well of
good petroleum has been found.

—A pECREASE of 6,752 tons is reported in the exports of licor.
ice root from Russia, which is chiefly attributable to keen compe-

tition on the part of the licorice root and paste factories in Syria,
and to the fact that less root was coliected and pressed during
the gathering seasons of 1805-96G, in consequence of the inun-
dations of the autumn of the former year.

— A comsiNaTION wood block for paving is the latest device
of London street engineers, The new device is composed of

jarrah and soft wood, the latter being the lower part, staples
securely join the two halves together the main object of the
“ combination” block is that of cheapness, the price being about
20 per cent cheaper than the whole -hardwood blocks, .

~—ANuNT the alleged free corn blunder, statistics show that on
March 1st last, the enormous reserve of 51 per cent of erop —or

the largest percentage on record, amounl‘.ing in bushels to 1,164,-
000,000 against 1,072,000,000 the previous year and 850,000,000
(the lfugcst previous 1ecmd), existed on that date in rm-mc-rq
hands in fhe United States.

Meetings, Beports, &e.
BANK OF MONTREAL.

The seventy-ninth annual meeting of the Shareholders of
the Bapk of Montreal wasi held in the Board Room at 1
o’clock Monday, Tth June.

There were present Fom, George A. Drummond, Vice-
President; Mesars. Hugh McLennan, W." C. M¢Donald, X,
B. Greenshields, Hector Mackenzie, Ilon. James O'Brien,
Donalds Macmaster, W. W, Ogilvie; . T, Judah, Aungus W,
Hooper, J. W. Howard, Richard White, James Wilson, ii.,
W. J. Buchanan, M. Burke, H. Mason, Alex. Mitchell, 11,
Drummond, W, Wallace, E, Rawlings, F. II,
Molson, M, S. Foley and J. McCarthy,

On the motion of Mr, John Crawford, seconded hy Mr.
Joln Morrison, Hon, George A. Drummond, Vice.Presi-
dent, was unanimously voted to the chair, in the absence
of the President, Bir Donald A, Smith.

On the motion of Hon, James O’Brien, seconded by Mr.
Donald Macmaster, it' was agregd:---*That the following
gentlemen be appointed to act as scrutineers:...Messre, W
J. Buchanan and: Angus W, Hooper; and thatt My, Jfames

Aird be the Becretary of this meeting.”

Simms, John
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L THE REPORT.

The report of the Directors to the Shamholders‘ at thein
79th annual general meeting was read by 'Mr, Clouston,
the General Manager, ag follows:---

The Directors have pleasure in presenting the 79th an:
nual report, showing the result' of the Bank’s businese of
the year ended 80th April, 1897: .

STATEMENT OF THE RESULT OF THE BUSINESS OF THE BANK FOR
. THE YEAR ENDED S0TH APRIL, 1807,

Balance8 of Profit and Loss Account, 30th April,
18¢

................................ o $ 836,348 19
Profits for the year ended 30th April, 1897, after
deducting. charges. of management, and
making full provision for all bad and e
doubtful debts...... Ceeeiiaeaen ceeanes 1,280,601 79

Dividend & per cent., paid 1st Dece

BOr, 1806, . e0 s snereninnnns $600 000 00
Dividend 5 peér cent, payable
June, 18YT. .o e , 600,000 00

1,260,000 00

$ 886,000 98

Dulance of Profit and Loss carried forward...,

A branch of the Bauk has been opened at- New Denver,
B. C. .

‘I'he Directors decided to erect a building for the Bank’s
use at Vietoria, B. C., and it i now approaching comple-
tion, ) )

All the offices: ofi the Baunk, Including tlhe Hedd Office,
have been inspected during the past year.

i \ .

DONALD A, SMITH,

) Président.
0t April, 1897,
AENERAT, BTATEMENT.
30th April, 1897,
JIABILITIES, Lo
Capltal St0CK. . euvsveevererernteisrnraoneinss $12,000,000 00

ReBb.uuseeieiiniennnnss ETEE $ 6,000,000 00
886,900 08

—— 0

$0,886,900 98

Ralance of Profits carried forward

Unelaimed dividends...,....... 8,046 01
[Half-yearly Dividend, payable 1at
June, 1897....c0ciiinns 600,000 00

7,494,006 99

$19,494,955 99
Notes of the Bank in circulation. § 4,603,380 00
Deposits not, bearing interest. . 11, 887 662 2

Deposits bearing interest........ 28 1.}'7 088 89
Balances due to other Banksin .
Canada,....ouuns Ceiiraes 12,493 73

44,000,630 80

$04,006,486 88
ABSETS,
(3uld and Silyer Coin Current.... $ 2,495,002 H$
Government Démand Notes...... 8,124,192 50
Depogit with Dominion Govern- ’
ment required by Act of
Parliament for security of
general bank note clrcula-
0D, seie v i ensaiiiianas
Dne by Agencies of
this Bank and
other Banks in
Poreign Countries 7,150,882 14
Nue by Agencles of
this Bank "and s
other Banks in . .
Great Britain...., 6,808,174 73

Balances due by other Banks in

265,000 00

14,644,656 87

Canada........ 18,877 18
Dominion and Provmcia] Govern-

ment Securitiés,........ 1 410,'798 o -
United States Railway Bonds. . 3,325,010 08
Notes and Chegues of othor

Banke voviviviernnrnonnns 12610587°

o b 545,366 0

$2,086,009 98

. commencing another struggle to-attain prosperity..

Bank Promises at Montreal and Brauches. ... ...

600,000 QU
Current Loans and Discounts, (ve-
bate interest reserved) and .
other Securities and Assets 36,726,725 42
Debts Secured by mortgage or
otherwlse.....cvevevunns . 98,760 14
Overdus Debts not specially se-
cured (loss provided for).. 125,745 31
————— 36,060,230 87

564,005,486 98

E. 8, Crousroxn,
: General Manager,
Bank of Montreal, '
Montreal, 80th April, 1897,

THE GENERAL MANAGER.

M‘f. Clouston, sald: Referring to the balance sheet sub.
nnt.ted to you at this meeoting, there are several important
cL‘anges which it may be as well to give some explanation
of, In fact, the figures without an explapation would con-
vey, a wrong impression, The firat: chunge of any impor-
tance is an increase of $3,791,000 ir deposits: not bearing
jnterest, This is nearly all of a temporary character, caus-

ed chleﬂy by Government deposits, and will probably dis-
appear before long, In deposits bearing interest there is
a large increase of $3,016,000. Aside from the steady in.
crease in our Savings Bank Deposits, there are some special
amounts] here which also lack permanemcy. I cannot say
that bankers at present regard with any great; degree - of
p)eaaure fle incresse in this item, particularly when they
like mxrsel\es, are obliged to lend it abroad at a nominal
rate. Our oash reserves have increased $411,000- a small
amount proportionately for the increase in liabilities, buti
as we are 8o strong in immediately available resources else-
where, it is a matter oflittle moment. There is: an in-
croasé of $2,610,000 in the amount due us by agents in
Great Bntam, which i an immediately available asset,
Lhough not a very paying one at present rates. The ap-
peéarance of the item in the htatement; of Dominion and
Provincial Government Securitles, is due chiefly to an
operation in the bonds of this priovince and will very like-
ly not remain there long., Our United States Railway
Bonds have increased| . $887,000, This} item' constantly
changes, a8 we are active dealers in them, and frequent
participators\ with otler banks in buond issmes, Our loang
hh\e mcreased $1,956 ,000, principally from a desire on the
part, of the busmesst community to pay duties: in anticipa-
tioh of a prospectlve change in the tariff, partly also from
a general expansion in our business. Our debts secured
and unsecured have increased $135,826, not a very large simm

nmderzmg the! trying yenr we have just{ completed, ‘The
same remark applies to our profits, which show a fulling
off of $1O 635, ] .

Altogethex you will admit we are in an exceptionally
strong ﬁnanclal position, but not one in which we can make
mueh proﬁt with the presemt low value: of money in [for-
eign markets., In fact, each succeeding year seems. tu Ind
créise the dxihculty of muintaming our profits, and when,
iu, additlon, we are obliged to provide for the slrinkage
in values: nwtuurany resultmg from the prolonged depression
in buamess, it is alorost a wmatter of surprise that we ure
able to appeir before you with so good, a statement us the
present.

It has been saild that, like -Joseph's, kine, bankers have,
seven fat years und seven lean ones, and it ought to - be
about time for the lean ones to cease, for, since the Bars
ing crisis in 1890, the world ham experienced a succession
of financia) shocks and disasters. without parallel in its
history, partly the natursl result of business depression
through over-trading, over-manufacturing and other causes,
but_part of it forced on the financial world by those who
should have been the buttresses between it and harm.
Whether we are through with them time only can tell.
With the settlement of tle European question, which seems;
probable , at least temporarily, and the adjournment of the’
leglslatlve bodles here and-in the United States, the busi-
ness communlty may have a chance of taking breath and
o the
United Btates there are. signe of the sunshine breaking
through the clouds, _and a partioularly bright gleam was
Secretary Gage 8 statement the other day that the present
admlnistration waa determlnad once the tarlff was out of
the way, to take np the questxon of placing; the currency
of the country ou a sound basls, Witk our large interests
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in the United States we naturully give them our heartiest
sympathies to any ellurt in thas direction,

Cabada has tortusately been comparatively [res Lrum
financial heresies, and to thut we owe in a large easure
our comparative imnunity irom the troubles which have
agltated the neighboring counmiry during the last few years,

lo Cupadu  the puture s still shrouded iu uncertainty,

The past year has been very disappointing, a year of jn.
creusing business, depression, [ull of unsettling incidents,
und there have been a counsiderable number of failures,
More will have to Lollow, munless sumé improvement takes
place this year. The position, sv fur us 1 can read it, ia
thiy, and it seems to we a very delicate une:---Any further
depression, coming on a community already weakened by u
long fight against adverse circumstances, will precipitate
a very serious state of aflairs, worse than anything we
havy yet had to encounter. On the other hand u settle-
ment of the tarifl with a due regard tu estublished inter-
ests, o good crop with fuir prices, lenmient treatment and
judicious assistanco menntime te thuge im business, may
yet make this year the beginning of a prusperous cycle,
The pusition is not:by any means, hopeless. Crop pros-
peets ure good in the Northwest, {air in Ontariv, though
backward in Quebec. Mineral development still continues
in the West and is adding daily to the wealth of the coun-
try. Though our lumber trade with the United States is
not in « satisfactory pusition, our trade with Jingland is
good, The manufacture of pulp promijses to grow into a
wogt impontant and valuable industry, forin this country
wo have unlimited quantities of the finest raw material in
the world, with muagnificent water power and reasonable
labor. The cheese and butter trade prowises to be a larger
vne, and we appear to be on the eve of a large development
in our buacon, and bamr trade. Negotiations, judging lrvom
tho newspapers, are practically completed to build, a rail-
wiy into the British Columbia mining region, This of
itself will be almost sullicient. to start the hands of the
comuercial barometer towards fair weather, The posi-
tion is not by amy means hopeless, but requires carefuk
treatment and all the euncourugement that can be given.

If there are any yuestions from the Shareholders, I will-

have much plewsure in veplying to them.

THE VICE-IPRESIDENT,

Honorable George A. Drummond, said:---1 trust that the
Shareholders of the Bank of Montreal will agreo with the
Directors in considering the results of the year’s business
us gatisfactory, and in view of the tiwes as eminently
creditable to the General Manager and staff, The stagna-
tion due to the prevailing distrust and uncertainty which
we have had to chronicle for several years past. still pre.
vails, Doubts us to the character of impending tariff legis-
lation produced an unsatisfactory state of business during
the winter months, and anxieties ont this score still exist.c
The victory of the sound money contest in the United

_States falled to re-establish confidence, us rhe successful

sida set itsell to a readjustment of the tariff before deal-
ing with tho currency. On both sides of the line, there-
fore, similar causes' of an uusettling character exist, and
it may without dispute be asserted that no more potent
influence is to be found to retard the investment of capi-
tal and dolay the progress of the country than frequent
clianges In its fiseal policy, The battle of sound money
aguingt heresies of various: kinds in she United States,
which lute evemts would appear to have settled, we are
ussured is only postponed. We are even promised a trans-
fer of its malign influence to our own country, Should
these prognostications have any solid foundation, the end
of our bad times can scarcely ba said to be In sight. Every
reflective man must, 1 think, have arrived at the conclu-
sion that we and our neighbors to the south have teo much
law-making constantly going on, and the conviction is forced.
upon me that men of business are far too much disposed
to abandon the political duties of every citizen, to those
less oceupled with affairs than themselves, with the re-
sult whieh might be expected, that they only awake to a
feverish period of indighant and anxions remonstrance when
they find their interests imperilled by legislation whick
might have been prevented at an earlior stage. Statesmen
of all parties ‘deplore the absence of men of weight and ex-
perience In finauce, commerce and trade from the ranks of
those availuble as originators of the commercial legislation
of the country. It is matter of common experience that a
senge of rvelief Is felt in the great centres the countryf
during the brief intervals when no . active law-making I¢
going on, If these things Do so, it follows that the busi.

ness, of legislation is every man's business, and that it Is
false ecunvmy to shirk a painstaking participation in the
work of legislation,

No law of importance affecting this institution, or banks
generally, has been passed, or as far ag 1 am able to judge,
is likely to pass this session. One wact concerning interest
wag introduced, which most certainly would have brought
about far reaching consequences and moust inconvenient -re-
gults, but it has, been withdrawn, and another bill substi-
tuted to which little objection can be offered. I am bound
to say that the original bilk was an honest attempt to deal
with the gross evils of usury by individuals, but its with-
drawal is just amother example of the difliculty of striking
those without disturbing the wholly beneficial operations
uf regulated banking,

While the Bank of Montreal conducts its affuirs with a
weighty sense of it8 responsibility as an institution with!
which the credit and - flnancial stability of the country is
intimately bound up, it at the same time fully recognizes
the fact that any policy of fipality or lack of enterprise is
inseparably and surely one of decay and decadence, and the
shareholders will, I trust, -approve the progress made in
the extengions of the year. The branch at 8t. John’s, New-
foundland, is solidly established there, and while a “valu.
able branc hto the bank, has received a large measure of
populur support and confidence, and ig, I trust, of use both
to the Government and the commercial community of that
provioce. The great mining district of British Columbia
has also received the attention of the Bapk, and agencies
have been opened at New Denver, Nelson, Rossland and
:Vernon,

The great mioeral wealth of British Columbia has been
proved by the discovery and development of many valuable
mines. The abundance of fuel, labor and water aund the fa-
cilities for - tramsport in that I’rovince should enable this
portion of the Dominion to compete in the economical pro-
duction of the preciuus metals on favorable terms compared
with any other known mining district in the world, but I
wounld deprecate in the strongest terms the recklesg spirit
of gaudling which prompts investment in unproved proper-
ties. ‘Such properties should not be taken on any other
Lasis of veluation than the chance that tLey may, turn out
of no value whatever. Fortunately, the number of proved
and valuable properties is already sufliciently. great to place
the enorwous mineral weulth of the Province. beyond all ques-
tion, and the fact must be matter of congratulation to
every omne,

Last season crops were expected to be only fair, It was
koown that in Manitoba and Northwest Territories, the
area sown wus lesg than in 1895, but the crop was harvest-
ed in good condition, and owing to tLe advance in the price
of wheat, probubly realized a8 mueh as the crop of the
preceding year, In Ontario, on the contrary, drought pre:
vailed to the serious detriment ol the crops of all kinds,
In Quebec and the Maritime Provinces, coarse graing and
hay were a good crop, For the present year it may be said
that in Manitoba and.the Northwest thiogs never looked
better, and the area under wheat is large. In Ontario every
thing looks well, though reports of injury to fruit from
local frosta come from varions quarters, but are evidently
not important. In Quebec the scarcity of snow last winter
unquestionably killed some pasture, but the copious rains,
which appear to retard vegetation now, will unquestionably
if good weather now comes, go far to secure a good yleld
of the staple productions, hay and coarse grains,

The prospects of the shipping trade are generally fair,
Over five million bushels of grain were cleared from this
port in May, and freight engagements up to August and
September are reported, which is almost wuprecedented. It
is reported also that rates are as good as last year. In Jum-
bor, trade with Great Britain has been in actual shipments
and engagemeuts fully 50 per cent, in excess of last year,
while the dread of advanced customs duty by the United
States has stimulated shipments to that country by rail
and water.

Tle facilities for handling butter and other products by
cold storage, both on land and sea, promise to revolution-
ize the trade, and may, if due care be taken to secure a
uniform and good quality in our staple products, be of im-
mense service to this coungry, :

T trust T may be absolved from blame if' T make a de-
parture from the strictly business character of our annual
meetings, If somewhat exceptional, the circumstances are
not less so, I consider my duty would be imperfectly per-
formed if no reference were made to the approaching cele-
bration of the sixtieth anuiversary of Her Majesty’s acces-
sion to the throne, It seems to be a matter of congratu.

faa—




THE CANADIAN JOURNAL OF COMMEKCE. | 89

lation that Canada will un this oceasion be represented in
Loudon by a gentleman so intimately connected with this
Bank, and so well gualified to do justice tu the interests of
Canada, as Sir Donald Smith, the High Commissioner.
Livery member of both political parties will gladly agrea
that in Mr., Laurier the representation of Camada will not
sufler in comparison with any other portion of the Empire,
either in claracter or great qualities, The oceaslon is one

which in the very nature of things is extremely unlikely

ever to recur, aund may well be celebrated with enthusiasm
and rejoicing, wherever the name of Xngland is known,
Seutiment Las ue place in the administration of a bank,
but sentiment, nevertheless, on occasion given, brushes As:de
all personal luterests, and rules with overpowering Torce
the individual and the nation alike, It sets ileets and arm.
ies in motion, and sways the pestinies. of whole races of
men and the mightiest empires. Glorying as we do in the
achievements of the great people of which we [orm a part,
and in their history which is our history, we can approach
our beloved sovereign with heartfelt congratulations un-
diminished by distance in intensity or sincerity. We can
recall with just pride, that during Her Majesty’s reign yhe
population of the British Isles Las increased nearly one
half, and the Bmpire, in area and population, more than
doubled, while its commerge has more than trebled, These
salient facts can escape the observation of no une, but it
may not be unfitting to recall features not lees twpuriant,
but like the victories of peace often less regurded. During
her beneficent reign, the advances in all that wmake {or the
well-being of every cluss of lier subjects have been beyond
all precedent in the past. Cruel and unjust laws have been
repealed, {reedom of speech. has disarmed and banished se-
dition, and the products of every clime have been laid
under tribute to minister to the comforts and material en-
joyment of the masses. The sick and the wounded poor
are systematically tended with zeal and loving care, which is
armed against disease and pain and death by scientific dis-
coveries, mightier than all previous ages of the world can
parallel. Preventable disease has been grappled with and
the span of human life prolonged. The bonds of the slave
the world over have fallen, and wherever the British flag
tlies, there is proclaimed the reign of liberty, of law and
segtled right, Mighty forces of nature have been impress-
ed Inte the service of man. Steam and electricity have
anpihilated time and space, the ocean has been bridged, the
desert smoothed and tle dark places of the oarth are daily
growing less. Can we, thereforei, hesitate to grive our hearg-
felt and loyal congratulations to our beloved sovereign, with
loving admiration for her life and work, for ler unwaver-
ing devotion to the onerous duties of her station, for lLer
unflinching courage, her steadfast adherence to constitu-
tional rule, her tnrivalled personal influence among the sov-
ereigns of Europe, above all for a life given to all that I
noble and just and good. God save tle Queen,

THE DISCUSSION.

Mr, John Morrison, in rising to speak on the report, re-
ferred to the death of Mr. J. H. R. Molgon, whoom he spoke
of a8 a maw of a quiet and retiring disposition, who did
not take the part in civic or political life that his) abilities
emipently ftted him for. They must all feel, evew thosec
who were only slightly acquainted with. him, that they had
lost in his death, a pergonal friend.

The Chairman moved, seconded by Mr. Hugh McLernan,
“That the report: of the Directors now read be adopted and
printed for distribution among the shareholders.”

Me. John Crawford spoke in favor of the shareholders be-
ing made acauainted with the flross profits and grosg lusses,
and stated that the bauks in Eungland and some ather por-
tions of. the British Bmpire, were obliged by thelr constitu-
tion to give the gross recelpts. He suggested two ways of
increasing the dividends, 1, by econmomy in the internal
management of the bank, if that: were possible; 2, by pay-
ing smaller {uterest on the enormous, deposits, He advo-
cated .the payment of guarterly dividends, and considered
that the Banking Act should be amended' in regard to the
election of bank directors, who should hold oflice by rota-
tion for a stated term. He desired . that the Directors/
would consider this, and went on to say that the failure of
many of our institutions would not have taken place if
there had been rotation on the part of the Directors. When
gentlemsn were elected year after year, they were apt to
get into a groove {rom which it was almost impossible for
them to extricate themselves, The rotation system would
obviate this, and would be a stimulus to each Dirsctor to-
thorongLly qualify himself for the position of President.

The Clairman---On behalf of the Board, 1 would reply to
two or three points on whioh Mr. Crawford touched. ‘As
to our nut stating the gross profits and enabling every
gharelivlder to estimute what the losses liuve been and how
they came about, that hus been threshed out pretty fully
previously, and 1 do not think that I need touch upon it.
L have not changed my views on the matter, and I pee
that he has not changed his. With regard to the last pointi
on whigh he touched, the compulsory retirement of a por-
tlos of the Board and rotation of management, I think
there is a preat distinction to be drawn between the man-
agement of such an inatitution as the Bank of DMontreal
and some other ipstitutions in which the service is of a
more perlwnetory character, I admit that in some institu-
tions it has been absolutely requisite to make changes,
and } myself have advocated the matter most strenu-
ously, because the institutions, under the continuous con-
trol of one class of mlnds, bad got inte a condition of dry
rot. In some institutipis in this city, the principla ofi
rotation was\ introduced to the greatest possible advautage.
But in the Bank of Montreal I can certify that' the Direc-
tors give a painstuking attention to their duties,and after
u while the experience they gain makes tlhem more valu-
able to the Bark and mure valuable to the remainder of
the Buard. This would: be lost if their connection with the.
institution were abruptly terminated at a ceriain period.
Iu the management of u bank you must have men who are

actively engaged in business. If you want really valuable

opinion upon current eveuts in the business world, you
must have men not only ol past experience, but of present
contact with business. If you lovk over the Lusiness com-
munity in this city yon will see that the number of men
eligible to the post of management of the Bank of Mont-
real, and who are at the same time sharsholders, is vastly
limited. Neayly every one ‘that possesses the requisite capa-
city is engaged in some other bank, and it is a delicata
matter to invite a director of another. bank to abandon that’
baok and come to us. The choice is, therefore, extremely.
limited, and the suggestion wonld have ta be very carefully:
conmdered before it was adopted, at least heartily by 1uy-
gelf, for one. I do not komow that Mr, Crawford is abso-
lutely right with regard to any large majority of the Eng-
lish banks declaring their gross profits and losses in their
anaual statements. On the contrary, I am inclined to think
that. some of the largest do not. However, that may be,
it would be in the highest degree inconvenient' for this in-
stitution, which possesses over forty agencies between the
Atlantic and the' Pacific. Tf such a system were adopted,
a large proportion of the results’ would have to -be taken
by guesswork, for it takes the great’ part of a month: to
receive the reports from the various agencies, and in the
tine} adjustment of accounts,for the year and the deelaration
of a dividend, the last month has to be taken by estimate,
This hag to be done for two reasons: 1, our dividend is
declared some time 'in advance; 2, the final examination of
the fecounts from the various agencies is mot to Land.
Therefore, if you had quarterly dividends, they would- be
true as regarded two months out of the three; they would
be guessed in the third. I think, apart from -any other
cause, that it would be a dangerous, If not an impolitic
thing to consider quarterly dividends. I can oply say that
the Directors have strained every effort to conduct the
Bank with due regard to economy, and I am satisfied thay
it is so conducted,

The General Manager in reply to Mr. Crawford’s remark,
thut sll the English Banks gave a statement of tleir work-
ing expenses, said that he did not think the Bank of Tng-
land did so, and that he had before him a statement of:
the National Provinclal Bank of Yngland, one of the larg-
est Banks in Tngland, w]uch certainly does not' give such
information,

Mr., Crawford said t;hat. all the banke did of which he
had any account.

The motion for the adoption of the report was then agreed
to unanimously,

VOTES OF THANKS.

Mr. Hector Mackenzie moved:---

That the thanks of the meeting. be presented to the Presi.
dent, Vice-President and Directors for their attention to
the Interests of the Bauk.

This was seconded by Mr. ¥, T, Judah, and adopted.

Mr. W. W. Ogilvie moved:..-

That the thanks of the meeting be given to the General
Manager, the inspector, the Managers and other officers of
the Bank for their services during the past year.

-
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In supplementing the motion, Mr. Ogilvie remarked thatt
he had occusion to meet the ofticers ol the Bauk Irequent-
ly, aud he had always admired tfieir loyalty to the ipstitu-
tion, He thought that the Bank had reason to be preud of
its officers,

Mr. B. B, Greenshields seconded the motivn, and added
his testimouny to what Mr, Ogilvie Jiad said us to the loyal-
ty und ability of the oflicers uf the Bank,

The moution was unanimously concurred in,

‘The General Mawvager---l have to thank you, on behalf of
the oflicers, for the very kind way in which you have spuken
uli their services to the Bunk, 1 bave to regret the loss
this year of twu good men, Mr. Brough, of Toronto, and
Mr. Plummer, of ‘Stratford, botk very valuable men, whose
luss [ feel very severely.

Mr. Alex, Mitchell moved:---

That the ballot now open for the election of directors be
kept open until three o’clock, unless fifteen minutes elapse
without a vote being cast, when it shall be closed, and un-
til that time, and fur thav purpose only, this meeting be
continued, '

This wus geconded 'by Mr, I,
carried,

On the motion of My, John Morrison, seconded by Mr,
John Crawford, a hearty vote of thanks was accorded to
the Chairman,

. Simms and upanimously

THE DIRECTORS.

The ballot resulted in the election of the following gen-
tlemen:---j}, B. Angus, Xsu,, Hon, G. A. Drummopd, A, J\.
Gault, Esy.,, K. B. Greenshields, lisq., W. C. MeDonald,
Yst,, Uugh MecLonnan, Esq., W. W. Ogilvie, Keq., A, T,
Paveraon, Iisjp., Sir D, A, Smith, G.C.M.G.

At the meeting of the Board of Directors on Tuesday,
the Bth fant., Sir Donald A, Smith was elected President)
and Hon, G, A, Drummond, Vice-President,

i

MBERCHANTS BANK OF CANADA,

The annual genoral meeting of the Shareholders of the
Merchants Bank of Cavada was Leld in the Board Room of
that ingtitution on Wednesday, the 9th inst., at noon when
there ware present Messrs. Andrew Allan, Hector Mackenzie,
Jonathan lodgson, Robert Mackay, Thomas Long (Toronto),
I' Wy Dunn (Quebee), Jobn Cassils, James P. Dawes, Direc-
torgy M, 8. Poloy, Chas., Alexander, John Morrison, Jolw
Ceawford, Thomas ‘D, Heod, James Williamson, Murdock
MeKenzie, A, McDougall, A. A, Ayer, J. P, Cleghorn Mich-
uel Burke, G. M. Kinghorn and others,

The proceedings opened by Mr, Andrew Allan, President,
tuking the chair, and requesting Mr, 1. T. Hebden, super-
intendent of branches, to act as secretary,

My, Ilebden having 10.1(1 the notice cunvening the meet-
ing, the President submitted tbe following

REPORT OF THE DIRECTORS.

The Divectors of the Merchants’ Bank of Canada beg to
report 1o the Stockholders that the result of the year's
Luainess Las lLeen as follows :

'The net profits of the year, after payment of inter-
est and churges, and dedueting appropriations
for bad and duubuul debts, have amounted to,  $542,480,92

Balanco froi Ia8E Your. ..uu.veee. verenereeensss 79,277.80
' $621,717.22
"This fins been diaposed of as follows :—
Dividend No. 58, at rate of 8 per cent
POr BNNUML voyuuveanennnnsaonnss $240,000.00
Dividend No. 07 it rate of 8 per cent
POr AURUML, (eiiiisvinannnnnnnane 240,000.00
—~————— $480,000.00
Carrled rorwnrd to Profit and Loss Account of next
year...... N Ceeeienin o. 141717,22

$0621,717.22

Tlbugh the business of the bank has been steadily in-
creasing duritig  the year, both clrculation and deposits
showing larger figures than In 1896 the net profits renlized
are not such us, the directors were able to report in some

" former yeéivs, owing, as hag heen stated before, to the pre.
valence of severe competition, and the depression under
which mauy departments of industry and enterprise have

* heen lnboring during the yéar that is pnssed, and, aldo, to

adverse conditions of business in the United States, Never-
theless the net result enabled the sum of $6R,600 to be
added to surplus profits, after payment of the usual divi-
dends,

Your directors have again to report the loss of, a valued
colleague, the late Sir Joseph Hickson, whose vigilance,
wide experience and large grasp, of the business and flnan-
cial affaire of the country, enabled him to render essentinl
gervice to the bank during the who]e period of Lis imcum-
bency of the office,

To i}l the vacancy thus occasioned your directors, after
full consideration, concluded, in view of the large interests
of the bank in Western Outario, to appoint Mr, Thomas
Loug to the office, a gentleman whose large mercantile ex-
perience and wide connections in Ontario will doubtless en-
able him to render essentjal service to the bank,

Tle General Mapager some time ago informed the direc-
tors that it was desirable that some provision should be
made looking forward to a succession at some future day
to the office which he held. With a view to this your diree.
tors have appointed Mr. Thos. Fysche, for many years cash.
ier of the Bank of Nova Scotia, a banker of wide experience
and proved ability, to be joint general imanager of the
bank, They have, however, secured the services of the
present general managen for some years to come. ‘These
arrangements, they have no doubt, will be advantageous to
the bank’s interest,

The customary ingpection of the branches of the bank
has been made. The officers of. the bank have been zealous
and faithful in the discharge of the duties respectively as.
signed to them, and are deserving of the thanks of the
stockliolders therefor,

All respectfully submitted.

(Signed.) ANDREW ALLAN,
Pregident,

M(mtreal, June 4, 1897,

The President then moved, seconded by Mr., Hector Muc-.
kenzle, Vice-I’resident :

*“That the report of the ‘Directors, as submitted, be and
the same is: hereby adopted and ordered to be printed for
distribution among the Stockholders,”

STATEMENT OF LIABILITIES AND ASSETS AT 3187 mav, 1897,
TIABILITIES,

.—To the Public. Last year,

Notes in circulation........ ceeen § 2367,662.00  $ 2,315,081.00
Deposits not bear-

ing interest...... $2,554,992.90 2,001,933, 43
Deposita beauug

interest,. vee. 8,705,341.88 8,664,944 .01
Interest due there-

on to date....... 78,665.19 73,085.95
Deposits of Cana- :

dian Banks keep-

accounts with this

Bapk............ 6170,447.98 H31,832.18

—  12,069,347.M

Balances due to Canadian Banks

in Daily Exchanges....... . 1,431.7%9 1,679 .84
Balances due to Banks and Agen-

cies in United States..,.,. . creseeas 20,288 .87
Balances due to Agents in Great )

Britaln.................0s . 378,080,006 181,219 50
Dividend No, 57......00000000uus 240,000.00 240,000.00
Dividende unclaimed............ 1,398.00 1,402,00

$16,042,928.36 14,421,817, 98
2.—To the Stockholders,

C.xplml paid up..., $(s 000,000 00 6,000,000, 00
Rest,............. . 000 0()0 00 8,000,007, ou
Smplus Pxoma 141 J17,22 79,277, 80
———— 0,141,717 22
Contingent Account,.,.......... 74,005.00 93,095. 00
$24,269,840.58 $28,605,680.58
ASSETS.
Gold and Sllver Coia on hand...... $ 872,580.80 $ 370.200.92
Dominion Noteg on hand .......... 1,044,748.00 842,101.00
Notes and  Cheques of other Cana-
dian Banks,......oovieunnnne, 720,125.59 530.4904.64
Balances due by other Canadian .
Banks in Account and Dally Ex-
Changes.ovusiensvens. 121,081.84 85,879.97
Balauces due by Banks and Agents .
in the United States.. 604978.14  .,.......
Dominion Government Bonds.. . 937.007.32 038,178.32
Railway and Municipal Debentures 808,028.80 403,069,31
Call.and Short Loans on Bonds and
Stoeks.....vveiieviieniarna. .. 1,860,108.83 911,490,25

Total assets immadiately avail’ble $5,549,563.97 $4,081,328,71
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Pime Losns on bonds
and stocks....... $ 555,574, 00
Other Loans & Dis-
counts (loss reser'd
for rebate)....... $16,894,136.61
Loans and Discounts
overdue (less pro-
vided for)........

230,353, 50
18,002,604 ,91

147,454.89 210,11%.16
e —  $19,507,165.50 e,
Deposit with Dowminion Govern-

ment for security of Note cir-

culation ... .oivpeseeniiannns 159,312.%0 159,312.%0
Martgiges, Bonds and obher Secur-

ities, the property of the Bank 852,514.11 281,802.88
Real Estate....oooisrvevvevogaress 26,897.18 37,745.70
Bank Premises and Furniture ..., 559,848.70 556,712,388
Other ASSELS o.evvsuereneacnnees 14,088.42  16,126.69

$24,250,340.58 $28,595,689. 58

Grorer Haaug,
Genaral Manager.

(Signed)

THE GENBRAL MANAGER.

The President thenm called upon the General Manager for
u few remarks upon the financial outlook,

The Gaperal Manager gaid:---I do not koow what impres.
siont the figures of our Profit and Loss Statement produce
upon you, but to me they are not satisfactory. We would
like to show a better return ol profits than we do, Instead-
ol a little over 9 per cent. net for the year, we certainly
would like to see it 10 st least, which on owr large capi-
tal mights be cousidered [airly satisfuctory, L emphasize
the word ‘‘large capital,”’ for it is large in proportion to
the volume of the business we do, or can do, without an
amount of pushing, which would not be profitable in the
end. That we could do all the business we do, or are like-
ly to do, ¢n a smaller capital, and make a relatively larger:
rettrn upon that capital, I am well assured. 1 am saying
this simply that you may not be dissatisfied: with the small
percentage of profits that the Bank makes, as compared
with those whose capital is smaller,

But we are making less met krofits than we used to do,
That is an undeninble (wct. This arises, not because our
vwn business has fallen off, for it- has not. OQur: business
I8 well maintaioed in volutue, bLut the ratio of profit [ur
daing-that business has seriously diminished.

I have referred to

COMPETITION

more thap ouce, and have said that such cumpetition as we
have is not always wise and resusonable, but my saying su
will propably not dimisish ity [ therefore only remark
vhay the managers of the Bank, from the principal execu-
tive ullicors: here, to tlie smallest branch we have, are con-
stantly on the alert and alive to the necessities of the
pogitive, Qur rule is to keep our business together, and
Lo du this we often bhave to submit to what are pot very
reasunable terms at times, as respects commission and ex-
ohange, This ;kind of composition we are meeting cun-
stantly, But the competition which leads to demands
fur lending sums of money, and, in some cuses, very large
sume, without security, isr far more dangerous, We have,
therefore, at times to make up our winds to let ‘business
go rather tlan to iveur risks which might result some day
in appropriations for losses,

It other banks are willinug to take such risks as these it
ia their own dffair, and coucerns, culy themselves and their
stuckholders,--at asoy rate for a time, I say for a time,
because we have sesn more than one iustance, during the
last Few years, in which this style of husiness has brought
down the bank itself, and done much harm to the banking,
inteyests genmerally, It iz then that stocklolders, realize,
when they have lost all their propenty, and perhaps havel
to pay contributions on their double lability besides, whatt

# serious business banking is, and' how necessary it ist for

Directors and General Managers, while conserving all good
and safe businegs, to Lave the courage te let' undesirable
aud unsafe accounts be closed.

To do this, without infringing upon the profit-earning
power of the Bank requires constant watchfulness and
vigilance, for the circumstances of mercantile firmsi and
customers are, as & rule, constantly changibg. Some are
improving and some are:retrograding.

In our own experience, we have found agaip and agaln tha¥
customers who, by force of circumstances, have got into &

dangerous position have pulled themselves; up, ecobomized,
overhauled every department of their business, cut off un-
protitable parts of it, and so, in tiwe, have brought them-
selves round to be amongst the solid and reliable irms ol
she country. | B

On the other hand, I have known instances again and
again where a firm that ‘has ncc}ulred a good position apdf
a considerable surplus of capital has been led, sometimes;
by unwise extensions on borrowed 1woney, sometimes by re-
lapsing into carelessness, sometimes by the death ofi an ex-
perienced partner and the business falling into the hunds
ot those who are not competent to conduot it, to drift in-
to unsouundness. ln one or other of those ways firms de-
generate and become unsafe to deal with, and uuless) u
banker has the foresight and judgment encugh to sege all
this, and courage to take the necessary measures to guard
againgt it, he will continue doing buginess until’ the shock
of baunkruptcy awakens him

A firm way be pursuing the downward course without
knowing it, and delude themselves with a4 rose-colored style
of balance-sheet, wherein imaginury profite) are supposed to
be mads, yrounded on a foolish style of bookkeeping or
vver-valuation of stock and bills, or accounts due,

When a firm is in this' position, a reminder from a watch-
ful and judicious banker, in the shape of a dewmand for cur-
tailment of loans, or a demand for further security, may
olten be like a fog-horn which will warn of' approaching
danger, and which, if heeded, may result in another course
of munagement: being adopted, danger averted, andl ' posi-

tion retrieved. But when such a signal is resented, and the .

position met in other ways, the mischief goes on and will
contiote to go on umtil the ship strikes upon the rocks of-
insolvency.

1t i8 with these conditions that we have to deal day by
day. .

1 could wish that sometimes we could deal with them
better than we do, that we had wmore foresight, and jet-
ter judgment and more courage. I can only say that we do
the best we can,

It was once said to & bank director that baoks wmight:
avuid all danger by investing all their funds im Goveru-
ment securities. That would make the life of a general
manager a very easy one; but then the ateckholders would
bave to be content: with three or four per cent, per aunumy
a-rate-which I suppose would hardly satisfy you, Besides
that, we should not do what is the great object, {or whicly
we are chartered, viz.: to aseist in carrying on the

- i -

BUSINESS OF THX COUNTRY,

We are bound to render thig assistance, for the commerce,

and business of the country is the natural element fn whicl'

a4 banker lives; if we go out of it, we have no right to ex-

iat at alll Laborlous and difficult, und sometimes Larrass-

ing beyond measure, as; it iIs to watch all the fluetuating
corrents of business in general, . and of the [fortunes of

our customers in particular, the directors and manpagers ofy

a bunk are bound to exercise this [unction; To do thist we

caonot but be exposed to losges, and our utmiost vigilaney

and experience can only result in diminishing .these to the
smallest possible . amount, Along with this we have, of

course, to be vigilantt and watchlul at all times to see that

the business yields us a proper return of profit,
Npw then, seeing that our interests are so  inseparably
boeund up in the interests of the business commuhity of

Canada, and 8o far a8 our oflice in New York s coocerned,

in that of the United 'States, you will pardon me, 1 am

sure, if I dwell for a moment. or two oun the general con-’

ditions through whioh we have passed last yeur, and sucly
48 prevail at present. 1 can ouly speak, of course, in thel

brondest and most general terms, But I will endeavor to

run over them rapidly and brieily,

Witk regard to production and - maaufacture, some
branches have been’ prospercus epough in some loucalities,
and others very munch the reverse.

The men wlo have grown grain on our

N I - v

d oL

M B
NORTHWESTERN PRAIRIES

have as, a rule dogé well, many of them- exceedingly welli

The yield was a good average one, and, though much less
in quantity than that. of 1808, was very much better in
guality, and brought a much larger price. '

A tract' of country whioh produced Nttle but furs, sud

Kl

-
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had little or nothing in it but wild animals and the estub-
lishments off the fur trading corporation of the Hudson’s
Bay Cowpuany twenty-five yeurs ago, and which produced;
sixty million bushels of grain in 1805, besides raising large
yuantities of cattle and dairy produce, is not the kind of
country that some very ignorant people’assert it to be,
Por thero is, perhaps, no tract ol country in the world
where the labors of so smull a number uf people lhave pro-
duced such ewormous results. Yet the developwent of the
country is owly beginning.

There is room, essily, Lor five times as many farmers in
Maunitoba and adjolving territories aleue, vnd it certaiuly
would be good policy on the part of Lhe knglish Govern-
wmeunt to uid in every possible way the diveraion of the
stream of emigration [rom ler shores to thuse vast fuod.
producing regions held under the British flag, and whose
produetions, in unother decade or two, might render her
independent of ull other scurces of supply,

‘the grain and dairy industries of

ONTARIO AND QUEBEC
have yielded fully their usual average, taken altugetfier, and,
it is aguin to be noticed how the dairy industry is inereas-;
ing in prominence and importance. The exports of cheese
were very large, and at highly satisfactory prices.

The expurts of butter were larger than they have been
for many years, but this Lranch of egport might be quad-
rupled if the article itself could be produced’ of a higher
auality, and take the same rank in the English markets
that our cheese hus done,

It is sutisfactory to wote that the eflurts made both by
the Dominjon Goverumeut and the Governments; of tle
proviuces are being rewarded by satisfactory developments,
which develupments give prowmise of far larger returns in
future, especinlly tuken in connectivn with cold storage.

' LUMBER AND TIMBER,

The lumbar and timber production which cowes {rom cut-
ting down our forests bas lad a varied experience during
last year. he timber and deals exported to Logland have
met a good market, and satisfactory prices have been rea-
lized both by the manufacturer and the expprter) But
that branch of the industry wkich is concerned in produc-
tion for the United States, hus been met by adverse con.
ditions and is likely to meet with conditions still more ad-
verse by unwise tarill legislation, unless, indeed, the 'in-
creased duty on lumber raises the price to the consumer.
But it'is not merely a question of price, but of the tnactiv~
ity of the market, and this has affected the large mass of
manufacturers of lumber in the United States themselves.

Defective currency and bunking . arrangements in that
country aflect this lumber industry perhaps more than any
other, ‘Many large tracts of country in full cultivation and
occupied by thrifty {armers, hava no bauoking facilities at;
ull, und, ag hus been rocently testifled, scarcely ever see
unything in the shape of money, either coin or bills, 1t is
hot likely that wmch improvement! in the demang for lum-
ber can take place under such circumstances.

There I8 a branch of forest industry which has been com-
ing into more and more prominence during the Iast few
yeurs, and it Is most sutisfactory to think we have still
such large reserves of wealth in our woods.

‘The raw material for the manufacture of paper has be-

- come more and more dependent upon the supply of spruce

trees, Tho smaller clasw of these are of little or no value
for Jumber purposes, but tLey prove exceedingly valuable in

THE PRODUCTION OF PULP,

Large tracts of our forest country from which all the
available pine has: been cut contain vast quantities of trees|
suitable for this manufacture, Already large pulp mills
are opernting, some in conuection with established paper :
factories, some of them depending upon an export trade to :
the United States or to Bngland. i

It is o pity to export such very raw matorial as spruce i
logs, und surely we may look in time for the establishment
of u sufliciont number of mills. to ensure that either the.
pulp itself, or the paper made from it will be the article
exported, ' o

The proposal to put an export duty on logs, both of plue‘-
and spruce, has much more than a pplitical aspect., I will}
not say a word on any question of politics., It would be
unseomly In an address like this, But an export duty haa%

)

-~

a far more important aspect a8 a means of conserving our
great forest weulth, 8 wealth which can never be replaced
if it is once  exliausted, At any rate this matter of the
conservancy of our [orests, is worthy of the atteantion of
our respective governments, and they are nearly all inter-
ested in it,

The couservance of our forests has been u matter of con.
gideration and discussion again and again, No doubt, the
system of leasing tracts.of country, technically ocalled
‘flimits,” makes it the interest of every owner of them to
protect every good tree for his own sake, And self-inter-
esty us you know, is a pretty strong motive. But some-
times the interest: of the individual and the interests of
the nation do not coincide. it is well kmown that' on the
continent of  Burope, where large forests of pine and i
exist the whole matter of tLe conservancy of! forests im
under Government control, and no trees are allowed to be
cut down but such as have been marked by forest rangers
#8 suitable for the purpose. By this means a succession of/
trees is gecured and the forests made practicelly inexhaust-
ible from generation to generation.

We have had in former years such enormous areas of for-

e8ts that such proceedings would seem unnecessary, But
the time is undoubtedly coming when the areas of " avail,
able merchantable timber will be so reduced that for the

sake of the country’s general interest some means of pro-
tection may be found desirable.
With regard to

MANUFACTURING,

without venturing upon disputable ground, it may fairly
be sald that a country having such .great developments of.
water power as Canada has, and such a command of many
raw materjals as are withih our reach, may surely extend a
certain portion of her energies in the direction of manu-
factures, It was round the water powers of the country
that nearly all the staple manufactures of England and
Scotland were lirst established. The great development of
the colliery interests alterwards introduced other condi-
tions. But we have these in Canada, too; and where the
power and the raw material can conveniently be brought
togetlier, thiere manufacturing industries cannot be said
to be an exotic. That the development of these industries
promotes the increase of population and the general pros-
perity of the country caw scarcely be doubted; and it caw
hardly be doubted also that the fostering and encouraging
of such industries in their early stages 1s worthy of the
attention of any government. So far I think I enter upon
no disputable ground.
in their garly stages is
government, So
ground,

I may say this, however, that it is hopeless for manu-
facturers of any kind, in these times of keen competition,
to make profit on their business unless they have the latest:
appliances in machinery, the most economical appliances oft
power, the most skilful management in production, the
best adaptations of labor, and the best facilities of trans+
portation and communication. Along with these it is be-
coming more and more essential that a manufacturer shall
have his specialties, that is, that he showld produce some
goods which are his own, known by his name, which will
be such a guarantee of goodness that the name will sell
the goods, a8 witl! ‘Rodgers’*’ cutlery, or ‘Horrocks’ ”
gheetings. When a manufacturer attains :a position like
thig, and has his arrangements to keep it, he is a long
way towards permanent success and wealth, In some
branches of manufacture 'and production we have attained
this position. Certain brands of flour are well kpown in
forelgn countries, a8 well as certain brands of cheese, and
even of deals and timber, A customer of our own has es-
tablished the reputation of his' brand of eggs in the Eng-
lish market, and encuiries are made for it by dealers there.
We are exporting furmiture to South Afrieca, agricultural
Implements and other articles to Austrelia, butter to Ja-
pan, and leather in large quantities to England; end if
attention is only paid to quality, to good make-up, and to
the exact needs of the market, there is no reason why all
this should not develop very largely. In such matters as
butter or apples; it is not suificient to have simply a goed
article, it must be well and tastefully packed, according
to the fancleg of the market it iz sent to, ur they can
never establish themselves in general favor.

Our apple exports of last year were frightfully injured
by want of care in packing, and the trade injured to an ex-

worthy of the attention of any,
far I think I enter upon no disputable
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tent that it will take considerable time to recover from.
Our orchards are well known to be among the best in the
world, and so are our vineyards and peach gardens. I men.
tion this for the benefit of any who may happen to read
these words to dispel the impression that Canada is a
land of almost perpetual snow. I do not think we are at-all
obliged to the enterprising English poet who lately sung
our praises as tke “Lady of Snows.” We have snows it is
true, and exceedingly useful they are, as fertilizing the
ground for the spring and summer, and enabling us to pro-
duce such fine peaches, grapes, melons and apples as wa
do. While on this subject I may venture to say that mucl
harm hss been done to the country by the multiplication of
snow pictures, We have had altogetller too many of this
sort. It would, I think, be a profitable venture if an {l.
lustrated book were published showing what Canada is in
sumimer.

Our frolt Industry is increasing every year and I8 well
worthy of all the care and skill expended upon it. Proper-
ly pursied, It 18, perhaps, the most profitable branch that
arises from the cultivation of the soil,

MINING.

The coal mining industries of Nova Scotia and New
Brunswick have yielded very fair returns during the year.
The application of skill, science, and the latest improve-
ments in machinery have had noticeable results in this im-
portant brauch,

But Canada has had duung the last year or two a most
remarkable developmént in gold mining fo British Colum-
bia, Gold mining there is no new iwdustry. The mines of
the northern parts of the -province at one time excited s
much attention as those of Australia or California, but the
results did not correspond. The newer developments are in:
a reglon almost unheard of until within the last few years,
The results are far more promising than anything that has
been known In that provisce before; and the developments)
continue. The exports both of gold and other metale have
been very large, running up into the millions, We have
not thought it desirable to extend our system of branches
to the Pacific coast, owing to its great distance and to the
difficulty of exercising proper control over offices 8o remote
from our centre., We share, of course, in the developments;
of ~thig~province indireotly through the medium of our
customers who trade with it. It is to be much regretted
that the rapid development of gold mining has led to suck!
an enormous multiplication of schemes, ostensibly for gold
mining, but which have very little of an industrial charac-
ter about them. Large numbers of tlkem are the merest(
frothy bubbles of a speenlative spirit, and will only result
in loss to those who have been unwise enough to venture
their money in them, There is generally a good deal of
this kind of speculative excitement about all new mining
enterprises. In the conrse of a year or two matters will
settle down to a solid basis of business founded on pro,
duction, when all parties will know where they really stand.

The

IMPORTING TRADE

of the country in its varlons branches has, on the whole,
experienced another unfavorable year.

To the great dry goods branch the pressure of competi-
tion 18 more and more keenly felt. English houses are
pushing thelir trade among the retallers of Canada, and the
great departmental stores are also pushing thelr way
amongst the consuming class---thug cutting off the demand
upon whlch storekeepers depended for suhsistence. All thia
has led to diminished profits, while the expenses of carry-
ing on business lave rather increased than otherwige,

It seems more and more necessary to apply trained skill,
experience, energy and economy to thig class of businesst
otherwige the making of profit {s hopeless. In addition
to this, the keeping stocks down with a firm hand and the
rigid supervision of credits needs to be constantly maln-
tained to prevent expenses and losses amounting to such
flgures 88 to sweep away all profits or more. It is possible
also that honses in this trade may develop ilnes of speclal-
ties upon which the profit will be larger and returns more
certatu.

The Impprters of grocerles, hardware and other Impnr-'
tant articles’ carry on’ thelr business under different con-
ditlons, bnt in thelr cages also the same general rules are
sssential to success, viz., to meet lhcreaslng competition
by Inecrensing energy and attention to business, lncreaaed
sconomy in expenses, keeping stock low, buylng in the bes¥/

markets and watchlng credits withk! a vigilant eya from day
to day. In addition to all that has been said it is apparent
that the necessity of a consideralble capital is pressing wpon
traders with more and more force every year, Wirms, and
youpger firms especially, require to be most jealous of the
decrease of their capital by the retirement of partners,

Many a house has been orippled from this cause, even when  *

payments are spread over a term of years. It sometimes:
happens that those years are just such that diminution of
capital cannot be afforded: ,without serious iojury to the
business. Arrangements should generally be made that in
case of death the capital to be drawn ocut may be replaced
by life insurance, The danger arising from the withdrawal
of capital is avoided by business: being done on the joint(
stock principle. Where a manufacturing concern has a
large part of its capital 'in the shape of fixed property,
plant and machinery, the withdrawal of capital even to a
moderate extent might 'bring the whole business to a
stand, In such cases, to do business as a limited company
is almost a necessity. There is, of course, a certain dan-
ger that the business may not be as sharply supervised and
economically ecbnducted in the shape of a joint stock company
ag when partners have at stake all they are worth In the
world, This can be guarded against, so far as banks are
concerned, by the good and wholesome rule that advances
to a joint stock company, where the great bulk of the stock!
is held by one person, ag is sometimes the case, shall be
guaranteed by that person. But a sjystem of life insur-
ance should always; be employed when practicable to guard
againat the death of partners in private firms and the pos-
sibla embarrassment to remaining partners. It goes with-
out saying that any person whose means largely. consist
of his capital in a partoership will frame his will in sucht
a mapner as to guard against embarrassment In case of
death. There cannot be too many safeguards thrown around
eapital employed in business. It is becoming more and more
of the essence of stability and success that capital shall
be of considerable amount and contiuuous,

GENTRAL PROGRESS.

As we are all celebrating the sixtieth anniversary of our
good Queen’s reign, it may be well to compare the copdi-
tion of banking in Canada as it was at her accession with
its condition. as at present.

Eighteen Lundred and thirty-seven was a year to be re-
membered in Canada as the time of the Rebellion,

But previously to that, and for some time, banking had
received a considerable development, B

The capital of all the banks, comprising four in this
provinen; three in Upper Canada, ag well as those of the
Maritime Provinces, was, in 18387, $0,100,000. The capltal
at present is $61,908,624. And the rest or surplus funds
at that time were a mere nothing, Now they amount to
$26,780,000.

The deposits of the banks sixty years ago were $2, FBO ,000
in all, They are at present $206,662,000.

The circulation was $8,000,000 In all, It 1s, at present,
$30,814,923, in addltion to whioh the Government clrcula-
tion is $'7 516 683,

The loans and discounts' were $11,520,000. They are ab
present $217,158,000.

The most: noticeable feature here s the extraordlmary
small amount of the deposits, which in all the banks of. the
country amounted to the Insignificant sum of $2,500,000,
against $2006,000,000 of bank deposits now, to which should
be added $82,000,000 more for deposits with the Govern.
ment and other savings banks and loan companies, making
$288,000,000 in 1897, agaidst $2,500,000 at Her Majesty’s
accession. For atv that time all the deposits' in the coun-
try were In the banks,

Now, when you consider, in addition to-all this, what a
prodigions amonnt of wealth has heen created in the shape
of farms apnd farm-honses, mills, factorles; dwellings,
stores, and warehouses In the rural and urban districts;
the building-up of hundreds of towns, villages and cltieg
that were ahsolutely non-existent at’ Her Majesty’s acces-
glon, we certainly must admit that of the prosperity and
expansior: that Lave been the lot of the empire during the
heneficent years of Her Majeaty’s reign the Dominion of
Canada has had her full share, The expansion of deposits
alone fs the most strikiug feature, and I ventnre"to’“ Bay_
there are very few communities’ of" five mmlbf{s‘ "6t peo]ﬂe
ol the aame character'ﬁa ﬂxosmr of Cﬁnad'x"in“"th% sv;vm;'l;(’inv

. T may, perhaps, be pardoned for eoncludlng Wt wog'q'
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of two in reference to myset{, ! huve -etved tha stackhold-
ers of this institution now Tor u Nttle more than twenty
years, You well know its condition  twenty years ago, and
alsn the depressed conditlon of the country. During the
first thres years difliculties had to be contended with,
which, time and again, [ veally thought would he unsur-
mountable, I remember telling the late Sir Hugh Allan
em nng oecasion, that it required » much stronger man than
I to deal with such terrible comphcat.ions a8 prmaﬂed dur-
ing thoso years, Again and again 1 wus almost in despair.
OF course, [ said nothing about all this, hut maintained a
cheerful front in the worst' of times, .md persevered with
guch atrength as I had until better times came,

From 1881 the progress of the bank has been steadily up-
ward, not as fast as we could have wished, for we thought
to have had the rest up to hall the capital several years
before we actually sccomplished it. The time, however,
came when our hopes were realized, as you know, and now

wo are endeavoring to build up a surplus fund over and
ahove thig rest, and I hope to live long enough to see it at

least amounting to half a million dollars.

But the wear and tear of these twenty years has been
very great and I have concluded to take upon me the re-
aponsibility of recommending a certain appointment to the
Roard, for these reasons: The general management of «
large bank Is not a matter of routine, but of ceaseleas .vi-
rilance in supervisjon, and energy In action, and it iz be-
coming more so as competition becomes more keen. T havel
passed the Hmit of three score years and ten, and although
possibly a man’s judginent and: experience are as! valuable
after that limit as they were before, yet Mis powers of vi-
worons action and daily and hourly watehfulness can hardly
be expected to keep up. ¥or im the administration of a
bank it is not only necessary to conserve the business wa
have, hut to be active and vigilant in ombracing new op-
por tmnitles. Tt is needful, moreover, at my.age, for the
succession to he thought of. This is a matter that ghonld
not be left to the chance of experiment. The interests in-
volved are far too serlous to admit of this. The Directors
in their report have used, in reference to this apppint.
ment, the words ““proved ability,” and they are strictly
applicable,

T conceived, when discussing the matter with the Board,
that it was most desirable that the succession should le
with' a banker whose ability had been proved in a positicn
of the same kind. This was the course followed: at the
time of the crisis of twenty years ago. I do not doubt
that the resnlt of the actiow now taken will he, as the
Directors have expreseed it, ddvantageons to the TRank’s
interosts, T have no desire to sever my connection with
tho Bank, and the Directors have heen good enough to ar-
ranga for a cantinnance of my services for some time yet
to come. T can assure yon that the best rervices I ean give
will atill be vendered to the Bank in the way of supervirion
and direction, and the exercise of a somewhat long banking
oxporignce,

T ‘have a largo interest in the Bank as a stockholder, Hut
I have a largor dnterest in the way of revutation, and re-
putation to a hanker iz ag important as credit to a mor-
chant, The heat energies of my life have bean devoted to
itz business. T have never ceased to wateh over its affairs,
Tovon. in timos of rest by the seagide. T have repeatedly
apent. laborious houra In examination of the work that was
heing done, and in carrespondence about it, This has heen
the caso aven when T have gone abroad, which T have never
donn  without arranging  for a svstem of cablo ciphers,
Thesa have renched ma time and again when in Bogland or
Seotland, or oven TFrance and Ttaly, and had to be dealt’
with thera and then,

Tho Bank has been on my mind and on my heart: for
twonty vears past, and if T may be permitted to hold office
in 1, T hopn It may continne to be 8o, In some form or
othor, as long as T live,

THE DISCUSSION,

Tha. Prasidont having invited discussion, Mr, John Mor.
rison sald that he very much approved of the course adapt-
od by Mr. -Flague in securing the servicen of .a - suceessor,
Mo had, during the dast - two or thres years, frequently
thonght that such a course shonld bs.adopted, as in order
to take over the management of such an institution asithis
Bank, some previous knowledee of its workings was: neces-
sary. In this respect My, Hagne, who wag still an active
man, would bs able to guide the geptleman whg had been
appolnted hiw coadjntor,

P T A

e )

Mr. John Crawford considered that the report of the
directors was, under thoe circumstances, a satisfactory one,
though it would be well if it could be issued a little ear-
lier, 80 a8 to give theo sharehulders an opportunity of per-
using it, He advocated the payment of quarterly dividends,
und said that it was o matter which should be favorably
considered by the Board of Directors. It was a reasonable
request, and he saw no valid reason why it should not he
granted, HHe spoke of the need of economy in the manage-
ment of a ‘banking institution, and went on to refer to
the revision of the Banking Act, saylng that when the time
for that revision came it would be well to amend it in re-
gard to the electing of directors, When persons tilled the
same oflico year after year they naturally fell into a groove,
from which It required a herculean effort to extract them-
selves. If a system of rotation were adopted, this wouldi
be avolded, and It would act as a stimulus to each of the
Directors to qualify himself for the oflice of President. He
believed tlat the Shareholders were well gatisfied with ‘the
report, although the year’s transactions had not reached
the point of former years.

The motion for the adoptlon of, the report was carried
unapimously, after which Mr, John Crawford moved:-..

“That the thanks of the Shareholders are due and are
horeby tendered to the President, Vice-President and Di-
rectors for the manner in whioh they have conducted the
institution during the past year, and to the General Man-
ager for his efficlent management during the year.”

He had, he sald, abundant pleasure in moving that reso-
lution, and not the less so because of the last paragraph.
He was glad that it had bLeen included, although he was
sometimes very aggressive on general managers; but there
were exceptions sometimes, On the whole, he remarked, he
was satisfled with his dividend.

The motion was seconded by Mr. James Williamson, and
wag unanimously concurred io.

‘The' General Manager-+-With regard to Mr. Crawford’s re-
mark about the report not belng in the hands: of the Share-
holders earlier, you will remember that last year the time
of the annual meeting was changed to a week earlier, and
that Is the reason why the report and financlal statement
were nov 10 your hands until one or two dayst ago. It takes
a long time to prepare them, and previously we had a week
longer, and consequently you had the statements In youn
hands_longer, Now it has been thouglti desirable to go
back to the old time of holding the meeting, the change
having, ‘heen found inconvenient. About tle matter of
charges, [ can assure you that the utmost vigilance is used
in -looking after the charges at all our branches, and the
utmost economy pervades every department. In England
and Scotland the charges are nearly all above ours, Only
two are lower, and many are much higher. One of the lat-
ter is the Bank of Scotland, whose charges- are maich high-
er in proportion to the gross profits -than ours, and so are
those of the National Bank of Scotland; so are those of the
London & Westminster; so are those of the London Joint
Stock, and s0 are those of the London and County, T jnst
want to say, for I have been looking into the matter, thut
there is not a bank in England or Seotland that shows
what its losses have been, and a number of them do not
show what their charges are. The Bank of England reports
exactly as we do, and so does the National Prbvincial Bank,
which 1s. the next largest to the Bank of England.

Mr, John Crawford--Fow long does. the President of thy
Bank of England remain in office?

The General Manager---The office of Chairman is taken inl
rotation.

Mr, Crawford---For ouly one year?

The General Manager---One year.

Mr, John Morrison---You mentioned the National Trovin.
cial,-has it not a reserve fund and paid up capital of - $60,-
000,000 ¢

The General Manager---Its capital is- £3,000,000. T don’t
kinow exactly what the reserve fund is. Its deposits arn
fifteen times as much as the capital, while the deposits of
the Bank of Montreal, about which Mr. Morrison appeared:
to be excited the other-day, are only -three times as much.

Tlio General Manager then continued:---With repard teo
this matter of electing -directors by rotation, it is a ques-
tion for the Board; but I. will'assure Mr, Crawford that it
is not arwnys safe to follow ELnglish precedent. Our cir-
cumstances are different. The bapks in Bngland and Scot-
land that have a system of rotation, nearly always annonnce
that-So-and So 18 retiring by rotatlon, but -ls-eligible for
re-olectlon; and the old, directors are mearly nlways reselect-
ed, ‘Mr, Morrison made some Teferenca -tp pxpensen{ and

. 1 i
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the Queén’s dlamond jubilee. Al the expenses that this.
Eansk will incur will be for illuminating if. A few hund!
téd dofiute will do that, Mr, Crawford spoke nbout ap-
pomtmenﬁs, aftd thottght that the shureholders should ba
tousulted in sueh matters, The reply would probably come
Yiettet froin the Directors, but T may say that the Banking
Act pluces the responsibility of the appointments entirely
oh the Directors. To submit appointments to a meeting
4t the Shareholders would' be utterly unworkable.

Mr. Hee tor Mackenzie then moved:

“Whereas it ftas been found inconvenient to hold the anm-
mial meeting of thé Bhareholders go early as the second
Wednesday in June,

«ffs 1t resclved that the by-law- relating thereto be amend-
ed 80 as to ptovide for .the annual meeting being held, in
future, on the third Wadnesday.”

This was seconded by Mr, Jowathan Hodgson, and agreed
tu unavimously.

Mr. M. 8. Foley moved,
Kenzle:

“That Messrs. James Williamson and Michael Burke be
appointed scrutineers for the election of Directors about:
to take place, and that they proceed to take the votes im-
medintely; that the ballot shall close at 3 o’clock p. m., but
it an interval of ten minutes elapse without a vote being
tendered, the ballot shall be closed immediately.”

The iiotion having been concurred in, Mr. Charles Alex-
ander moved, seconded by Mr. James Williamson:---

“That the thanks of this meeting are due and hereby

seconded by Mr. Murdock Me.

" tendered to the Chairman for his efficlemt conduet of the

business of the meeting.”

The motion was carried upanimously, and the President:
having thanked the Shareholders for their consideration,
the serutineers shortly afterwards reported that the fol-
lowing had been duly elected as Direotors : Andrew Allan,
Hector Mackenzie, Jonatkan Hodgson, John Cassils, H.
Montagu Allan, James P. Dawes, T. H. Dunon, Robert Mac-
kay, Thomas Long.

The meeting- then adjourned.

The new Directors met in the afternoon, when Mr, And-
rew Allan was re-slected President, and Mr. Hector Mac-
kenzle was re-elected Vice-President,

QUEBEC BANK.

Proceedings of the seventy-ninth annual general meeting
of the shareholders of the Quebec Bankj held in the Bank.
ing House in Quebeo on Monday, 7th June, 1897:..-

Preseut---Messrs, 8. J. Shaw, J. T, Ross, G, Lemoine,
W. A. Marsh, John Breakey, Peter Johnston, Major Jas,
Morgan, D. Smith, Ernest Wurtele, D. H. Geggie, John
Shaw, Robt. Brodie, Thos, Norris, JJ. H. Simmons, Capt.
W. H. Carter, Ed. Tofleld, John Brown, E. H. Taylor and
othevs.

Oun motion of John T. Ross, Rsq., seconded by W, A,
Marsh, Tsq., the chair was taken by S. J. Shaw, Fsq., and
Mr. T. C. Coflin was requested ta act as' secretary of "the
mesting.

The chairman read the reporti of the Directors, and Mr.
McDougall, the General Manager, read the statement of
the affairs of the Bank, as on the 16th of May, 1807,

Report of th eDirectors of the Quebec Bank to the Share-

holders at thieir annual general meeting, held at the Bank- .

ing House, Quebec, on the Tthi June, 1897:---

The Dhectors beg to present to the Shareholders t.he
geventy-ninth annual report of the affairs of the Bank,
showing the result of its business for the flsecal yoar ended
the 16th of May, 1897,

STATEMENT OF TOE BESULT OF THE BUSINESS OF TIE BANK
FOR 'IE YEAR ENDED 1iTm MaY, 1807,

PROFIT AND 1088 ACCOUNT.
Ralance of Profit and Los# Account, 15th Mav, 1896, % 91,476 45
Profits for the year ended 15th May, 1897, after de-

ducting charges of management, and making

provision for bad and doubtiul dobts .......... 219,183 69

$810,660 14
Dividend 8 per cent paid 1st December,
1890

......................... % 75,000 00

Dwxdend 8 per ’cont payable 1st June,
............................ 15,000 00

Trauosferred to Rest Account ... 100,000 00 250,000 0O

Balance of Profit and Loss carried forward........ $ 60,660 14

The volume of the Bank's' business for the year just clos.
pd haw been abont equal to what It was last year; the de.

posits show a gain, and: the a\eruge of the cireulation ahows
a Slight increase over last year’s figures,

Last year a relatively large amount was kept at the cre-
dit of Profit and Loss Account for reasons which do ot
pow obtain. The Directors have therefore taken from it
a sufficient! sum' to form, aly hg withr the siirplus proﬁts
of thig year, the amount of $100,000, which' they have’ trans
ferred to the Rest Account, thus nmldng up the Restl ‘to
$600,000,

The Directors' beg ta announce that, owing fo the uncer-
tain £tate of his health, Mr. R. H. Smith retired from the
Presidency of the Bank ghortly before the .closs of this’
year, They regret exceedingly that it became necessary. for
him to take this' step, and they desire, now, to make known
tleir high appreciation of the services 'which he has: ren.
dered to the Bank, and to recognize how constantly, and
with what care he has devoted himsel¥ to the. duties of
that office, for the eight years during “which he has occu-
pied it. '
+ "All of which ie respectfully submitted.

W. J. WITHALL,
Vice-President.
GENERAL STATEMENT, T
15th May, 1897,
LIABILITIXS,
Capital 8tock......ovuviiiviiiiiiiiiiincinsinn. $2,500.000 00

RO8b. . i iiieiiiiiiieeer e snnns $ 600,000 00 -
Reserved for Iaterest due to Deposi- '

tors, and for Rebate of Interest

on Current Bills discounted.... 102,178 12
Balance of Profits carried forward. . 60,560 14
$ 762,833 86
Unclaimed Dividends.............. 1,433 65
Half-yearly Dividend No. 150, pay-
able 1st June, 1897 ............ 75,000 00 839,267 51
Notes incireulation.,.............. 903,485 00
Deposits not bearing interest. ... ... 1,461,239 60
Deposits bearing interest........... 5,600,209 46
Balances due to other Banks in Can-
T 2 PPN 70,615 19
—_— 8,035,649 26
$11,874,906 76
. _ ASSETS, , o
[0 02T L $ 102,606 47
Dominion Notes........covevnen.n. 866,171 00
Balances due by Agents in Foreign
Countries ................... 20,754 H1
Balances due by Agonts in Great
Britain ....coiiieiiiiinianenn. 4,371 80
Notes of and Cheques on other
Banks ..vviiviviniinvneinna, 230,433 14
Deposit with the Dominion Govern- -
ment to secure Bank note circu-
lation., .. 50,000 00
Bonds and Securitien -............. 797,141 83

Call Loans on Bonds and Stocks., 867,823 02 $2,728,392‘37

Time Loans on Bonds and Stocks... $ 177‘091 &
Notes and Bills Discounted Current 8 ,299 (;41 51

Overdue Debts.........ovvun .. 36, ,034 89
Real Estate other than Bank Prem- :

izes and Mortgages on Real

BBEALE veur vvnrarvenesanannnns 153,652 83 8,486,400 28
Bank Premises and Furniture,...... N 160,114 16

e v el e

$11,374, 906 8

Tuomas Mx,DouuALL '
Quebec Bank, Gonaral Mgn'g‘ge-r.
Quebec, May, 15th 1897,

The Generul Manager commented upon, the items, com-
posing the stadement, after which the following resolu-
lutions were passed:---

Moved by Mr. S. J. Shaw, seconded by Mr. O. Lemome.
that the report' and statements now read be adopted and
published for the information of the Shareholdl-rﬂ.-- Cm-
ried,

Moved by Mr. P. Johnston, seconded by Mador Jus. Mor-
gan, that the thanks of this meeting 1o given to the Pren
dent, Vice-President and Directoras Tor their vuluable ger-
vices, during the past year.---Carried. -

To. which Mr, 8. J. Shaw made reply:---

Moved by Mr. D, Smith, seconded by Capt. ‘W, H, Cﬂl-
ter, that the thanks of this meeting be given to the Gen-
eral Manager, managers and other officers of the hank™ for
the efficient manner {n which they have d;acharged thelp
dutles,Carvled,
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The General Manager roplied thereto, and said that the
work of th eseveral oflices of the bank is carried on effec-
tively and with economy.

Moved by W, II, Carter, seconded by Wm. Tofleld, ‘“That
this meeting consider it would be in the interests of the
bank to establish a pension fund to make provision for'iths
officers, when from age or infirmity the continnance of
their employment is no louger desirable, as well as to pro-
vide an allowanee for thz widows and orphans of the ofli-
cers of the Bank; that the Directors, in concert with the
General Managen, be requested to formulate a scheme for
guch pension fund, and to report thereon at the nest an-
nual general meeting.”

Moved by My, Thomas Norris, seconded by Mr. G. I.
Taylor, ‘“That’ Mr. J. H. Simmons and Mr. John Shaw be
appointed scrutineers of the ballot, and that the ballot box
be now open and remain open till four o’clock of tLis day,
for the election of Directors, and that if tive minutes elapse
without a vote being cast the scrutineers. be empowered to
close the ballot box.”® Carried,

The General Munager announced, on behalf of Mr. R. H.
$mith, that he does not seek re-election as a Director.

The scrutineers: subsequently reported, as the result of'
the ballot, that the following gentlemen were elected di-
rectors for the ensuing year, viz: Messrs, Wm. Withall, G.
R. Renfrew, S, .. Shaw, John T. Ross, Gaspard Lemoine,
W. A. Marsh and John Breakey.
~ Moved by Mr. G. Lemoine, seconded by Mr, W. A, Marsh,
That the thanks of this meeting are hereby tendered to
the scrutineers for their services,---Carried.

The Chairman having vacated the chair, it was moved by
My, J. I, Simmons, seconded by Mr. R, Brodie, that the
thanks of this meeting be given to Mr. 8. J. Shaw for hig
gervices in the chair.-..Carried.

(Signed.)
T. €. COFFIN,
Secretary.

BASTERN TOWNSHIPS BANK.

The annual general meeting of the shareholders of this bank
was held at their Banking ITouse in the City of S8herbrooke, pur-
suant to notice, on Wednesday, 2nd day of June instant, only a
small number being present.

Notice of meeting having been read, R. W. Henekor, isq., the
president, took the chair,

William Farwell, the general manager, was elected secretary;
11 B. Brown and Judge Alfred were elected scrutineors,

Minutes of fast annual meeting having been read, the presi-
dont, on hehall of the directors, submitted their

REIORT,

In submitting to the shareholders the Balance Sheet and Pro-
fit and Loss Statemonts fur the past year, tho directors feel that
they can, without hesitation, offer thom their congratulations at
tho suceess which has attended the bank’s operations during that
poriod.

Tho times have, it is true been dull,—a continuance of that
dullness which has for so Jong a period prevailed in this Domin-
ion and elsewhere, bat notwithstanding, 8 good result has been
achieved through careful administration. It is particularly
pleasing to be able to show such a record, in a year when the
nationa) mind is so Jull of rejoicing and thankfulness that the
well-beloved Queen and Bmpress who [or sixty years has wielded
the scoptre over tho Mother country and its colonies, as well as
‘ho great impire of India, is still spared to her subjects. The
directors have thought it proper and desirable to mark this
ovent by the payment of & bonus of one per cent on the stock to
the shareholders, (they vemembering always that & bonus is not
a dividend in the ordinary acceptation of this term), designating
itas the bank’ “ Royal Victorin Diamond Jubilee Bonus,” thus
marking the yoar with a “ white stone” ou this oceasion. They
confidently anticipate the full approval of the shareholders for
this action. Reference to the Profit and Loss Account shews
that after the usun! appropriation towards the Pension Fund, the
payment of a bonus of 5 per cent on salaries to the stail in Dec-
ember last, and making amplo provision lor all bad and doubtful
debts, thae net sarnings fov the year have amounted to $158,171.64,
equal to104% per cent on the capital., This must be considered a
very satisfactory result, The increase of $33,000 to the Reserve
Tund brings that account up to $785,000. and the directors look
forward to being able further to increaso this fund from time to
time, It isalmost needless to urge that every bank should be
ible to shiow a atrong Reserve fund, for the Denefits of such a
fund are two-fold. In the first place, it forms an addition to the
Capital, without any correspunding liability, and secondly, it is o

valuable security to the shareholders, and a safeguard against all
possible contingencies, In addition, it creates a spirit of confi-
dence in the public mind, and commands the respect of the com-
mercial community. Every attention has been given to the af-
fairs of the bank. The nccounts have been carefully scrutinized
and audited at the end of each hall year, and the branches have
undergone careful inspection,

Tle directors cannot close this report without an expression of
hope that the cloud of dullness in all business transactions,
which has existed so long, may pass away soon. In this Domin-
ion and amongat our vear neighbors to the south of us there is
abundant room for improvement in the Lusiness outlook. ‘T'he
recent Presidential election in the United States was lovked upon
us the possible tu ning point in that country; bus the long delay
in the proper settlement of a tariff both there and in our own Do-
minion hay cauced continued stagnation. There is no luck of
euergy ou the part of the people, and the great accumulation of
maney deposited in banks, and other places of deposit, would
soon find profitable employment if only the business ountlook
were more promising. .

The whole respectiully submitted on behalf of the directors.

. R, W, HeEXEKER, President.
PROFIT AND LOSS STATEMENT FOR TIE YEAR ENDING MAY 15TH,

897,

Balance at Credit of Profit and Loss, carried for-
ward from May 15th, 1896.............00t.ss
Profit of Head Oflice and Branches, after deducting
charges of management, appropriation towards
Pension Fund, isterest due Depositors, and
ample provision for bad aud doubtful debts. ...

$ 21,808 74

108,171 64
$179,980 48

DEDUCT,
Dividend of 814 per cent, paid 2ud Jau,,
1807...........

e riaee e, §52,600 0!
Dividend of 315 per cent, payable 2nd
July, 1897 Lo .., 52,500 00
Bonus of 1 per cent to shareliclders,
piyable 2nd July, 1897............ 15,000 (0
Transferred to Reserve Fund.......... 35,000 U0 155,00 00

—— —

Balance carried forward. ... .....

$24,080 38

OENERAL BALANCE SHEETY, MAY 15vm, 1897,

LIABILITIES.
Capital paid in...............ool $1,500,000 00
Reserve Fand........ e, . % 785,00 00
Profit and Loss Balance............ 24,980 38
Dividend No. 76 of 834 per cent,
payable 2nd July next......... 52,500 00
Bonus of 1 per cent to shareholders,
payable 2nd July next......... 15,00) 00
Dividends unclaimed.....,........ 3,671 82 881,152 20
E. T, Bank Bills in Circulation..,.. 938,975 00
Dominion Government Deposits on
Demand ...................... 19,982 77
Provincial Government Deposits on
Demand ...... T 7,212 27
Provincial Government Deposits uf-
ternotice............ . ...... 100,000 00
Other Deposits on Demand.....,... 667,404 77
“ “  afterNotice ....,... 3,176,014 82
Due other Banks in Canada........ 1,245 55 4,910,784 ¢8
$7,201,936 88
ASSETS,
LT L Y 104,174 07
Domiunion Nutes.......... Ceenanens 101,783 (0
Bills and Cheques on other Bank... 26,565 37
Due from other Bauks in Canada. .. 467,417 28
W b ¢ notin Canada 272018 78
(43 @ " & in United
Kingdom ,......ovviuve. ., 67,469 30
Domivion Government, Circulation
Redemption Pund............. 45485 14
Dominion Government Debentures. 13,000 00
Provineial “ B 51,666 67 1,150,499 61
Baok Premises and Bank Furniture 120,150 00
Current Loans, Discounts and ad-
vances to the Public.....,..... 5,903,751 08
Real Tstate, other than Bank Prem-
1868, .. i i e 61,800 56
Mortgages on Resl Estate sold by
the Bank..... 16,011 68
Loans Overdue, Secured. ., ... Cevees 5,078 85

() s

Unsgecured.........
Other Assets and Items. in.transitn
between offices.,. ...

31,615 16

.
TR NLE)

6,141,507 27

. $7,201,086 85
Wi, FarwrLL, General Manager,

2,204 06

<
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At the conclusion of reading the report and statement, the
president moved their adoption in a short speech, in which he
con gratulated the shareholders on the ‘satisfactory results of the
lusiness, and the standing of the bank at this the closing of its
thirty-eighth year.  Business had been dull during the past year,
but great caution had been exercised and every account had
been closely scrutinized; while at all times keeping in hand a
strong cash reserve they had been able to accomplish the results
shewn, He referred to the tarlff question which was agitating
the business community, both in the United States and in
Canada, HSome items of the United States tariff, now wnder con-
sideration, if passed, would no doubt injuriously affect Canada,
but it would be an incentive to turn our attention to the markets
of Great Britain and foreign countries, and he hoped with good
results. Even now a move was being made in  this direction by
the lumber dealers, and it was hoped it would prove successful,
as when once trade relationg were established with those coun-
tries It would likely be more permanent and not so liable to
fluctuations, The Canadian tarilf, even with the changes being
made, would no doubt bear very hard on some industries, as first
brought down, it would have a disastrous effect on the woollen
business in which Sherbrooke Is specially interestéd, but he had
just been given to understand modifications had been made
which would give considerable relief, and it was to be hoped
before the finul passage of the bill relief would be given in other
directions, The dairying business of the country—which was a
very important one in the Eastern Townships—he was glad to
say was in a satisfactory condition, and was being largely ex-
tended owlng to the culd storage system and quick trangportation
which had been established. No country was more favorably
situated than Canada, and especlally this section, to do an ex-
tensive and remunerative Lusiness in dairy products,

Lumbering operations had been very active and fairly
profitable, -

The miniug industry he believed was being prosecuted sue-
cossfully, especially in asbestos, and the industries at Granby
and other points covered by the bank were prosperous.

Senator Cochrane seconded the motion, and after remarks by
tho Generzl Manager, Mr, Plerce, Mr, Reid, Judge Alfred, W.
Marrig, and others, the report was adopted.-

On motion by W, Morris, seconded by W, E. Paton, a hearty
vote of thanks was passed to the president and directors.

On motion by John G, Foster, seconded by Judge Alfred, a vote
of thanks was also passed to the general manager, managers, and
other officers of the bank,

There being no further business the vote was taken for elec-
tion of directors, resulting in the election of the old board, viz :
R, W.. eneker, M, 11, Cochrane, J, N. Galer, I, Wood, N. W.
TIhomas, Thomas Hart, Gardoer Stevens, T. J, Tuck, John G.
I"oster.

The maeting then adjourned.

BUSINESS CHANGES,

ONTARIO—DBrownscombe & Miller Bros,, general store, Mount
Albert, sold out; W, J. Martin, grocer, Penetanguishene, sold
stock to W, M. Thompson; J. J, Kelly, hardware, Qrangeville,
now Kelly & Marshall; Philp & lickardt, mnfrs, burial caskets,
Toronto, succeeded by A. J. H, Eckardt; A, 1. Klippert,
furniture, Waterloo, sold out to Shafer & Keller ; Mrs, Mary
Roberts, grocer, IIamilton, has sold out; John Lyons, contractor,
Ottawa, dead; J. C, Allan & Co., general store, Holstein, succeed-
ed iy J. H. Brown; R, A.S8horey, grocer, Napanee, retired from
husiness; J, C. Sheperd, hoop and stave [actory, Tilsonburg,
moved to Norwich; D, N. MecLeod, grocer, Dunvegan, sold out;
Dunnigan Bros., general store, Killaloe, dissolved; T. Lindsay &
Co., drygeods, Ottawa, adding groceries; Carscadden Bros.,
woollen mill, Ruseell, dissolved; Black & McCance, grocers, £t.

T'homas, dissolving, J, A, McCance continues; Mills Bros,, grocers,

3arnia, dissolved, John Mills, continuing; American Ball Nozzle
Co. Itd,, Toronto, style changed to Bell Nozzle Co. Ltd.; C. M.
Webb, grocer, Toronto, opening branch at Granton,

Quiesre — DMoise Plante, general store, Valleyfield, com-
menced business; Champigny & Tetreaulr, grocers, &ec., Farn-
haimn, new co-partnership; Labonte & Dupont, hardware, Farn-
ham, dissolved ; Trottier & Hardy, crockery, Farnham,
dissolved; Bell Bros. grocer, Montceal, commencing business ;
G. 8. Walsh, general store, Frelighsburgh, opened branch here ;
J. ¢. Hamel & Co.,grocers, Levis, dissolved & new firm formed;
T. & D, Kneen, builders, Montreal, dissolved; Andre Leroux, Sr,
hardware, Montreal, dead; ¥, Deslauriers & Co., sash & door fac-
tory, St. Henri, dissolved; G. 5. Walsh, general store, Stan-
bridge E., opened branch in Frelighsburg ; R. Stafford, grocer,
Joliette, reported away; P, Dacust, grocer, Montreal, Mrs, P.
Daoust ceased doing business under this style ; £, A, Gauthier,
general store, Papineauville, commencing business,

Nova Scoria—S8inelair Fraser, grocer, Port Hood, opened out

in business; Talbot & Co,, drygoods, ete,, Wostville, stock sold
to Johnson & Nelson, .

Niw Broxgwick—John Drury & Son, builders, 8t. John, John
Drury, dead,

Prince Epwinrp Isnann—Profit Bros, harness, Albertou,
dissolved; J. & M. Kennedy, general store Bradalbane, dis-
solved, M. Kepnedy retiring and business to be continued in

-J. Kennedy’s nane,

Maxtrona—Cornier, creamery, LaSalle, sold out to W, 8,
Barre; Hopkins & Page, general store, Ilartney, succeeded J.
Young; J. Sproule, grocer, Wingipeg, sold out to Cameron Broa,

Brrrisit CortMnia—DMarvin & Tilton, hardware, Victoria, ad-
vertise closing out business at auction,

Cowrespondence.

AN AGRICULTURAL HINT.
To the Editor of the JOURNAL oF ComarRcr, Montreal.

Dean Sir,—[ was very much pleased at the article in your
paper last week about the beet root industry in Germuny,and the
way the goil was improved by the raising of beets, Tho causeo
of the great progress made in agriculture in Germany has been
due to the way they use fertilizers to enrich the exhausted soil,
The soil must be fed or it will not yield fruit,

Now, 1 think that the experimental farms managed by the G ov-
eroment could be used to manufacture fertilizers—using tho lar-
ger quantity of h}ood and bones of the slaughter houses and other
staples and making these into plant food, selling the manufac-
tured article to the farmers at cost price. This would be a great.
boon to the farmers, and would teach them that by investing an-
nually « few handred dollars in fertilizers, they would get u ve-
turn thirty-fold.—Yours truly, Pro Boxo Punnico,

T horold, Ont., 8th June, 1897,

LEGAL RECORD, &c.

Week ended- Junc 8. 1897.

The following 18 a record of tramsactions and cases in our
Cruadian courts of law, comprising Writs Issued and Judgmonts
Rendered for sums of $300 and upwards, (Moutreal, from $175,
and upwards), and Chattel Mortgagos and Bills of Sale for sums
of $650 and upwards, as taken from the public rocords It will
be understood that the actions or items do not necossarily affect.
the credit and soundness of the persons ov concerns named, as
they may have been pald or otherwise settled, and that good de-
fences may exist in cases of writs, &c

WRITS [88URD, PROVINCE OF QUERKG.

June 38,

Anc. Lorette—N. Alain vs Fred. Bellean.............. $H00

Montreal —F, T. Judah et al va . R, Alley et al, $700; N. La-
marre vg J. B. Branner, $100; W. Walker vs ). Caumeron,
$330; Burns & Qates, Ltd, vs Dme. A, M. Cassidy, $203;
G. DeSerres vs B, R. DeLapeyriere, $197; E. Auge va J,
T.. Dillon, $292; C. Laplante vs J. Fletcher, $600; R. 8. C.
Bagg vs A E. Lewis, $300; A. Champague vs Dme, J,
0’Sullivan, $500; N. Dufort vs Dme. J. '0'Sullivan, $500;
Miss A, McCarthy vs Dme. J. O'Sullivan, $1,000: J. Mayer
vs L. Paguette, $503.

St. Joseph de 8.--N. St. Amour vs Abraham Lalonde... 1,060

June 4.
Beaumont—E, Landry et al esql. vs Canac Philomene... 4,349
Montreal—S, B¥mond vs T. Bastien et al, $5,000; Delle V. Rochon
vs 4, Boucher, $2,118; L. Pelletier vs II.. P, Grange,
%2,600; Canada Jute Co. vs The Robert Mitchell Co, (I)is-
puted), $668; The James Robertson Co, va Dme. A, Mor-
ency et vir, $180; Dme. P. Morin et vir v8 A. Piche,
$1,000; P. Kearpey va I. A, Talbot, $237; U, Garand et al
vg I, Thibault et al, $184; A. Charlebois vs 1. D, Valleau,

$360; L. A. Levesque et.al va J. B. Vinet et al, $400,

Quebec—Marle A. Parentvs Marie G, C. Trudelle, esgl. 899

Rigaud—C. Laplante v Jas. Fletcher.................. 600
i June 7,

Coteau Landing—-L. Pelletier vs I, 1>, Grange......... 2,500

Montreal—P, Bruneau vs R. Dufresne, $194; Mechanics Instituta
vs J. B. Vosburg et al, $300,
Quebec—E. Gagoon vs J. J, Barbeau, $2,400; F. Boulanger va
George Lionnais, $509; J. Delaney vs T. H. Love, $309.
June 8,
Brompton Falls—R. Bolduc va St, Francis Mills Co, ..., 2,236

Canaan—E. BryanvsJ. E, Andrewset al................ 1,314
Ditchfield—E, Charland va E. F, Keeno & Co.......... 1,284

Levig —J. Carrier vs Jos. Aubert, Jr,, $3.274; T. Boissinat vs O,
G. Beauliey, $350; C. L. Begin vs Marie Dion et vir, $500.
Melhourne—J. I Lafontaine etal vs P, A. Larivierse.... 1,500
Montreal-—G. M. Pelcchoitine vs Banque du Peuple, %548; J, A.
Chausee v8 L. Cousineau ot al, $270; T.. A. Brule vs A,
Folix, $204; Quebec Bank vs A, Plche, $291; D, Ouimet
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vy A, Prevost, $404 & $200; A MeLaren ve J. C, Robert
et al, $60,625; B, Menard vs Su- Life Assce, Co., $2,094;
C. Brine vs 8wily & Co., $5,000.

Nicolet—V, Monfrette va Geo, Ball (dmgs,.—disputed).. 500

(Quebec—Marie Morissette vs Delia Coulombe et al,.,... 800

St. Monique—I, Lecomte vs Abraham Leduc Fils, $2,880; C.
Milot vs Abraham Ledue, Fils., $800,

Sherbrooke—1). Dowar vs L. C. Belanger, $333; C, II, Fletcher
vs &, R, Odell, $1,417,

Westmount—National Bank of Scotland vs Thos, Harling 2,288

Whrirs Issugp, ONr.
June 3,

Glanford N'p—J. 11, ‘lenncssey vs Cyrug 8mith,......, 2,178
MeNab Tp—E. G. Malloch va Juo. Moorhead et ux..... 1,700
North Bay—J, Murray vé¢ A, W, Mason..,.. PP 1,068

Ottawa~Mrs, J. D. Moore vs Mra, Ilobt, Brewer, $806; Elath,
M. Bethune vs W, H. Marshall & J. E. Fudge, $3,628.

Toronto—E, P, Roden et al, exrs. vs II. H, Cook (dmgs, &c.)
$2,000; Trusts Corporation vs J. A. & L, Donaldson, $2,177;
Rev. W. Gregg et al vs G. S, Ransom & J. J. McKittrick,
$2,114; W. Ramsay vs J. B, Shafe et al, $1,067.

8t, Louls, Mo.—F, McPhillips vs W. II. Ilagebusch etal 400

June 4,
Belleville—S. J. Bull vs W, P, & Edith B, McMahon, . 304
Bloomfield—J. Jackson va Angeline Jackson, $1,000; J. Jack-
son vs Eliza Striker, $1,000.
Chatham—A. F, Gledhill vs E, B Miller & A. A. Denhardt,
" $1,000.
Eastnor—G, King vs Francis McAuley et al (S8tander)... 1,000
Hamilton—M. M. Dillon vs Georgina C. & Jas, Balfour.. 4,110
Marysburgh N—J. McGin vs A, I, & Marcella Harrison 911

Palmerston—Randall & Roos vs Mathew Upton........ 843
Thurlow—R, 8Snook vs Robt, Garbutt..... Ceieieeranes 1,000
Torbolton Tp—Hannah [ill vs . B. & Margt. Twigge. 653
June 7,
Aldboro Tp—D. Taylor vs R. 8, 8hepley............... 324
Berlin~Gault Bros, Co, vs The Boelmer Co........... . 485
Clinton—A. J. Cooper v8 8. 5. Co0DPer,..vuinrervinnnnns 436

Huntingdon—k. R, Mowat v8 Win. & Minerva Reid.... 2,123
Niagara Ialls—Molsons Bank vs G. W. & BE. Hawley... 430

Norwood—J. Knox, exr. vs Bllen McNeilly.............. 3,010
Shanty Bay —8. W. Bigham vs Geo. Robinson.......... 413

Toronto—1, C. Ridley vs 8. R. Earle, $380; G. Palmor vs J. B.
Meacham et al, $300; 1. B, Buchan et al vs Grace B.
Morrison, $0600.

Warkworth—E. R, Mowat vs B, G. &, Demorest....... 481

June 8,
Berlin—Tooke Bros. vs Berlin Shirt & Collar Co.Itd.... 685
Napier—Trinity College Scho.1 v Alex, Cameron,... MY
Outawa—Mary IIall vs Jos. Filion & wifoe...... Crasienns 1,902

Smiths Falls—dJ. Moag et al vs Melissa Halliday et al.. .. 410

Sudbury—Equitable 8, L. & B. Assu, vs L. P, Leloux. ., (h2

Torontg—II, G. Love vs Wm, Gregson ct al, $1,101; J, King vs 15,
J. Henderson, $702 '

York Tp—8ynod of Diocese of Toronto vs H. @, Stevens, 416

Wirrs Issurp, ManiTOoBA & N. W.T.

June 8.
Portage La Prairie—M, Cote vs McLeod & Rothwell.. .. 738
Winnipeg—J. M. Fortier va Wm. Clougher, $506; 0. M, & C.
Shuman vs W, R, Sinclair, $804.
June 7,
Murillo—I1. A, Wiley vs Badger Mining & Milling Co., $2,54);
. A, Wiley vs Badgor Mining & Milling Co., §2,666.

JunamuNTs RENDERRD, PROVINGE OF QUEBEC,

June 4,
Montroal—Danie M, Bronnan agt J. F. Campbell et al, $3,807;
J. Jutrag agt Ferd. Lavallee, $175; Sir D, A, Smith agt
Dme. 1. B. Wood, $4,661,
June 7,
Montreal—T, J. Darling agt Banque du Peuple et al, $2,7356; P,
. Duhamael agt Nap, Lesage ot pl, $334,
Juno 8,
Montraal—J, W. W. Stewart et al ugt Leandre Demors et al,

$177,
Richmond—1. A. MeCaskill agt Richmond Industrial Co 707

St. Monique—C. Milot agt A. Dubue Filg ............. 800
Quith Mills—N. A. Black agt Corp. Tp. Stanstead,..... 410
Stanstead—A. W, Forrest agt Mrs. D, A, Bulloek, ,...... 1,300
Boston—Dlle, A, Bourret agt J. B, C, Bourret ,..,...... M1
JUDGMENTS RENDERED, PROVINGE OF ONTARIO.
June 3,
London—Bank of B.N.A, agtJ.C.C. Evans........... 636
June 4,
Toronto—Imporial Bank agt Annle Stevens...... s bl
: Juoe 7,

Toronto—P. Ferfivuson agtJ. Lebarge et al, $601, J. Macdonald
& Co, ngt Pugh Bros. & Co., $1,200. ‘

........ =T, MeKaln agt Ottawa Electric Ry, Co., Costs & $850

Carlislo—Frochold L, & 8, Co, agt Geo, Willack,.,..... 1,518

Ottawa—T, McKain agt Ottawa Blectric Ry. Co......... 350
Rochester Tp—Cathe. O. Boydon agtJ. R. & Iarriet Hesse,

Wingham~J, Thomas agt G. 3. Brownetal,.,........ 439
JupeMENTS RENDERED, B.C,
June 3.
Tadner—W. Cassidy agt Jno. Weaver & Jno. Woodw}ard 1,484
June 4.
Vanco“%er—g-B. C. Land & Invst. Agey. Co. agt G. E. Farrer,
$329.

JUDGMENTS RENDERED, MANITOBA & N.W.T.

June 8.

Regina—Canada Jute Co. agt Western Milling Co...... $ ho4
JunaemenTs RenveErey, P.LE.I.

June 8.

Montague—D. L. McKinnon to D. G. Cameron......... $4,010
JHATTEL MORTGAQES, PROVINCE OF ONTARIO.

June 3.
Jamilton~Lucy Egener toJ. Gompl..v,vvveeevuen.... 1,166
London W—John Kelly & wife to R. H, Dignan........ 1,000
Mersea—Mrs, Anne Pearce toJ, Builey................ 872

Smiths Falla—W. J. & G. IL. Saunders to R. G, Stokes... 800
’I‘m'onto—T_eresa Gormaly & Jas. Somerville to Globe Casket Co.,

$2,025.
) June 4,
Bradford ~J. H. Davey to Mickle, Dyment & Son........ 1,956
Flmnbomz]«}—Denis McCarthy to Western Can, L. & S. Socy.,
$1,202,
Ottawa—L. Laframboise fo F. X. Demers,............ 078
Petrolia—Fredk, 8immons to G. A. Perram,,,........... 700
Tironto—A, M, & Annie 8, Jarvis to H. Scott et al...... 1,600
Woadstock—Geo. Thompson to Knox, Morgan & Co.... 48
‘ June 7.
Belleville—Daul. Donohue to J. 8. Biggar...,.......... 624
Dalbousie Tp—M. W. Paul toJ. B. Paul...... ....... 1,060
Dunnville—W, H, Mawhiomney to F. R. Lalor.,........ 1,000

Ernerttown—Peregrine Clark & wife & C. H. Clark & wife to
I. Simpson, $5,600; P. M, Clark & wife & C. H. Glark of
Kingston to I. Simpson, $5,0600.

Georgina Tp—D. W. McKinnon to Freehold L. & 8. Co, 2,092

Ottawa—Jas. Watchorn to R. Dale...........c0venen., 1,080

Pembroke—Danl. Fraser et al to P. Fournier, $350 : Zach.
Halpenny to Mary B, Geroux, $900,

Port Hope—JI*, B, Gaudrie to S. & J, Paterson......... 627

Rat Portage—S. Pearson to D, Willlams................ 800

Toronto—Jennie Mossop to J. B, Seagram........,..... #5500

Toronto Junctn—Geo, Robinson to P, Blliott............. 1,300
’ June 8,

Burlington—W. J. Brush & wife to I, Kuniz..... veees  LGTH

Ottawa—1, U. Gravel & wife to L, F. McMurtry, $700; G. II.
Rogers to W, C. May, $1,801; A, W, Throop & wile to W.
Hateh, $082, :

Toronto —Ellen Callen to "Loronto Brewlng & Malting Co., $2,520;

Riehd, Lennox to Toronto Brewing & Malting Co., $3,000;

Bagie Sullivan to A. Manning, $3,563 & $3,503.

CuarTEL Monteaass, B.C,
Jime 3,
Now Westminator—D, T1. Miller & S. II. Thompson to R B.
Keith, $1,000.

Cuartit, Morraaars, MAN, & N.W.T.

June 8,
MacLeod—R. B, Barnes to Lymnan, Sons & Co........... $4,182

Winnipeg—Winnipeg Plumbing Co. to J, Robertson...., 1,800
Binrs oF SALE Provinek oF OXTARIO.

. June 3,
Berlin—The Boehmer Co. to A. O, Boshmor Co. Jtd.. 80,000
Toronto—F, T, Coates to W B, Kendall,............... 3,000

June 4,
Barrie—J, F, Taylor to Maclaren & Take.............. 1,000
Picton—Mxra, J. N, Cartor to H. 8, Wilcocks, $2,200; R. I3,
Martin to IT. E, Martin, $000,
June 8,
Clarence Tp—Jos. Empey to N, DesRosiers.............. 710
Brurs or 8anE, B.C.

June 4,

" Vancouver—Chas. Nelson to Nelson Drug Stores Co,,. $20,000

Bris or Sarw - R,

June 4,
ceeeess $2,048
. June 8,
Souris—Archd. Currie, bill of sale for $7,801, Including stock in-

%l‘zf\t(g:‘ :;ouse furniture, &e., to W. A, Weeks & Co. of Char-
ottetown,

Brias oF SAtE, MaN, & N.W.T

Montague—D. I, McKinnon, furniture, &e., for

June 7,
Edmonton—Cran & Ca, to &, H, J, Bossanga......,,,. $1,678
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PROPLE'S Hestand

OF HALIFAX, -

b First Mortgage Gold Bonds.

These Bonds offer an opportunity for a safe in~
vestment, and one making a good réturn.

a2 HANSON BROS.

Canada Life Building, MONTREAL.

—A cEMIST in Germany has discovered an economical process
by means of which he claims that ‘wheat and other grains are
convertible immediately into dough, that is without the time-
honored practice of grinding.

Porr Hore Nores—The St. Lawrence Hall and stores in the
same block, recently partly burned out, are to be refitted; work
will probably commence in & few days.—~The town is to put in a
sewer for the use of the hostelry and the Queens, on the proprie-
tors of the former spending a certain amount of money in the
proposed improvements,

BUSINESS VICISSITUDES.

C. A. Bell, implement agent, St. George, Ont., has assigned to
A. E. Watts of Brantford, after having been in business for some
time. Bell was supposed to be in pretty fair shape financially,
but of late years has lost heavily in bad debts, and was obliged to

Paxton, Tate & Co., foundry, Port Perry, Ont., have assigned
io Henry Barber, who is at present employed preparing a stato-
ment of their affairs, The business isa very old established one.

Tor some years past, George W, Dryden has been the sole partuer,
and he was considered to be fairly wellto-de, but trade hag
fallen off considerably, and he has lost money, In August, 1896,
the concern applied for incorporation, and subsequently a charter
was granted, with paid up capital of $99,000, but through some
hiteh, principally, it is said, on account of their liabilities to the
local bank, they have never succeeded in working under their
charter—the bank refused to allow the transfer, until some settle-
ment was made, DPossibly the assignment will enable them to
reach some settlement, and allow them to continue the business
under their incorporation,

A, Hall, boot and shoe merchant, Chatham, Oat., hag made an
assignment for the benefit of his creditors to Lachlan McKellar,
of McKellar & Dallas, wholesale shoe merchants, A meeting of

mortgage his
$6,000.

property, Liabilities are between $5,000 and

creditors will be held in a few days to discuss the disposal of the

stock,
E P d for no other comment here separate from  ter rates are unchanged viz. sixties, 937 1o
adre INeedies the impression which these give that ua- 97% ; demand, 94 to 97¢; and cables, 10.
~1L A - d al T tendi Commerciul sixty day bills are 8% to 9.
usual care is still apparent in extending  n,nended is the usual comparative table
— —-l 0 loans in the dull stute of the business of the compiled by C. Meredith & Co.:
cents. country, The local stock market during - . &8
) the week denotes brisk trading in both _BANKS. i 2 § Lo
- : Montreal and Toronto Street Rly. due to 45 & 49
a PS I ty Increased earnings, the average daily in~  Montreal ... ... 55 282 280 220
7 crease of the former being in the neighbor- Hochelaga ...... 27 1823 182y 123y
hood of $100 over last year, and the latter Merchants. o 10 1741 174 164
iderably better as an outcome of seven Blof B.N. A... L 1105 11035 100
5 cents. cons ¥ bete Quebec......... 7 12177 12177 118%
days 4 week raceipts. Montreal street last  Toronto......... 188 227} 22615 284
h . week sold at 211, lowest, whilst sales were - MisckLLANEOUS.
The Best & made Thursday (to-day) at 2153, Toronto gablel;--_-ﬂ------- 131325 l'g‘;é ‘Zé% (127
: A an. Pacific..... 2 62 59% 62
CIGARS 1_1y. has toned up a full‘pomt"m the same oot =" 5ail 190 1855 184%
time. Gasisanother “boom” stock and  Mont, St. Ry..... 8667 2161 2117 211
that wmoney, skill, and newrly half @ hassold to the extent of 5411 shares since  “  Rights. 215 206% 205 ...
: last writing at gradually gaining quota. 10f°1}1'3‘013Y reee. BBES 803 T8 (7
cmztm‘y’s cmpericncc cun tions until 190 was reached as “top notch” IB{G & Oe """" “’ﬁ) l?g % lg‘{ﬂ, 1',’]?)
when the stock then broke slightly t0189%  Telegraph. ... .. 271 168 168 ° 166
produce . but iastrong at theclose. Investrents in  Duluth prid..... 2% 7 T 18

Made and Guaranteed by
S. DAVIS & SONS

MONTREAL CLEARING HOUSE,
Total for Week End-

ing June 10, 1897.  Clearings. Balances
$18,668,834 $1,917,675
Corresponding
Woeek o 1896,... 10,422,280 1,649,766
“« «1895,,.., 12,204,666 1,655,085
“ o %1804,,.. 10,032,990 1,612,280
t-ql )
Jwnanciol.

Thursday Ev’g, June 10th, 1897,
Bank shareholder meetings which are
printed in fnll elsewhere give an extended
review of the financial situation, and oull

Pacific continue active, and quotations are
up fully two points over last weeks sales.
As ig usual the seml yearly bank meetings
attracted business in these securities, and

" Montreal, Merchants, and Hochelaga have

been dealt in, but only to a moderate ex-
tent. Bank of Montreal which pravious to
dividend declaration averaged sales at 229,
has now sprung to 283, 21 sales being re-
corded at this price, Cable exhibits a
fractional decline. Royal Electric ex
dividend firm. Altogether transactions in
stock sbow a strong undertone, and it is a

feature bearing evidence that the move"
ment is solid, that sales are protty well
distributed In the money market call
loans are unchanged at4 per cent, with the
concession of & hal{ of one per cent still
existing on safe collateral, Mercantile dis-
counts remain &t 6 to 7 per cent, Between
banks : sixt'es, 9 3-16 to 94 ; demand,
07-16 ;to 9% and cables 99-16, Goun-

Royal Elec. x rts, 196 141 138 108
Col. Cot. Bonds .. 1 40 4 55
Loan & TrustCo. 10 183 133 .
Peoples H. & L.Co. 150 48 47
# &« Bonds..$2,000 97 97
Ialifax Tm, Co.. 225 07y% 95
Cable ¢’p'n bds. ,$7,000 104 10824

MONTREAL WHOLESALE MARKI'S,
Thursday Ev'g., 'Ju'p‘e 10, 1897,

Wholesale circles this week have felt
the effect of 4 slow demand from the coun-
try, owing to late seeding work going on
a3 a result of weather damage, Travellers
under these circumstances find it difficult
to exeite interest, much less make sales for
immediate shipment, Hinging wpoen this
is the question of collections which are di-
fficult to make, money being directed to
the farm rather than the store. The

" movement in consequence I8 largely in fill-

ing ovdevs taken end of May. In groceries
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SAFFOR

Can never Get out of Repair

BE WARNED IN TIME

Safford Patent Radiators are the only Radiators mude in
Canada without bolts, packing or leaded Jomts—ngde
with screw joints, and have been in constant use 1 st nine

Patent

i
©

MADE ONLY BY,,....

" The TORONTO RADIATOR MEG. C0, Limted,

Radiators
1 No Wrought Iron Bolts to spoil
@ their appearance and (o stretch out -

shape in a {ew short seasons , .

Guaranteed for a lifetime against wear and defects.

Toronto, Ont.

The Largest Radiator Manufacturers under the

British Flag.

thore is no specially attractive featuro to
note, othor than the impression that some-
thing like wholesale buying of sugar will
be hastened by the stronger inclination of
relined in New York, The jobbing leather
tridoe is moderately active in filling  fall
contracts  with  manulacturers. TPaints
and olls are.steady. for distributive quan-
titics, but now that an estimate of probable
seagons business can ho formed, the feel-
ing ina wholesale way is easier. Dry-
goods are influenced rather more severely
than other lines at the moment, and the
volume of orders booked for fall trade, is
loss than the average for the season. ‘The
settlement of the tarifl question affecting
hardware is ooticeable in a much freer

movoment than fur some time past in all
linos of shelf and heavy goods.

Dry Goovbs—Reports from travellers on
the road with fall samples are so far dis-
appointing. Ilarvest prospects through-
out, Kastern Canada lLeing a hazardous
quantity, has a discouraging effect upon
buyers, and the volume of business ex-
pected has so far not materialized. The
prolonged inclemency of the weathor
has caused a cessation in the demand for
Lright colors, both in dress material and
trimmings, there is every indication never-
theless that another innings will come in
the fall, Paris correspondents write of
the extended usoof laces and nets as
trimmings for hats, wraps and gowns in
that fashion centre, all of which tends to
crento more confidence in the future of
laces,

Froun — The enquivy for shipment
abroad has resumed, and has materialized
in business to a fair extent for the conti-

nont.  The local demand continues mod-
erate with values unchanged.

TMarp—Stocks of Manitoba bran on spot
Are in narrow compags, and prices are firm-
ly leld, Tho demand is slack, buyers ex-

peeting slight concesslons but in the sharp
advance in Manitoba, where within 1 week
bran has advanced $1.60 per ton and is
now solling at $6 for bran and $8 for

shorts, there is little prospect of & tumble,

We quote on spot—Bran $10; shorts $11,
bags included. The hay market is weaker
and has declined 50¢ to $1, per ton, No. 1,
$12, No. 2, $10.50 to $11.

Fisu—Gaspe salmon is now arriving
freely, and has altogether displaced B. C.

supplies of which have stopped, 1lc. is
readily obtainable. The other lines in fish
call for no further comment than given
last week.

Grain—TUnfavorable crop reports due
to bad weather conditions are prevalent
over the wheat belt of this continent, and
the visible amount in sight baving decreas-
ed 2,600,000 bushels hag had an upward

tendeney in the worlds wheat pits. The
feeling locally is in consequence stronger
in sympathy, but exteunsive business is still
lacking. The acreage under wheat in
Manitoba is this year said to be atleast 25
per cont, in excess of last season, but is
backward owing to dry and cold weather,
Telegraph advices however, tell of rainfall
oceurring, and crop authorities in the West
are still sanguine of an early harvest al-
though the vield is likely to turn out un-
der the equivalent to the acreage sown.
Oats are steady at the decline noted last
week, and a fuair car lot business is doing,

GREEN Frurr—Some odd lots of oranges

und lemons ex 88, “Victoria”? and “Esca-
lona” were sold on the whar{ this week, and
brought fair prices, ordinary Valencias out
of condition sold at §3, and large 420s ut
$4.75, lemonsbrought from $1 to $1.40 per
box. Other auction disposal sales during
the week embrace Bgyptian onionsat 2%4ec.
per Ib. walonuts, 4 to 4{c ; per Ib. pine-
apples, 414 to T%4c¢ ; each, bananas, H3 to
90¢ ; per Dunch., Values through the
wholesale trade are somewhat higher than
theso prices, as follows :(—Valencia oranges
$4 to §5 per case 420s large, ordinary and
oxtra large, Messina oranges $3 to $38.50 ;
lemons, $1.50 to $3 ; pineapples, 6 to 13¢
cocoaunuts, $3.25 10 $3.75 ; per 100, bananas,
$1 10 $1.75 ; cucumbers, $1.50 to $2 ; por
bushel. The crop outlook for small fruits
is held to be & good one, strawberries have
however, suffored severely, In peaches
opening prices are expected to be firm and
high, because of shortage in growing sec.
tions across the line,

Groceries—There is no change locally
in quotations of sugar, stocks are belng
gradually depleted, and in the nows that
the sugar schedule has been passed by the
Senate, and the price of certain grades of
refined in New York asan outcoine of this
advanced 1-8c,holders here are less in.
clined to continue selling at under refiners
quotations, viz., granulated 414 to 414,
lowest yellows 835, Iu teas very little has
been done during the week, the main in-
terest being in new Japans, some few
hundred packages having arrived. These
teas were bought before the -rush to get
teas into the U. 8. sent up Yokohama val-
ues, and cost 22 to 26c ; similar teas to.day
would cost 32 to 85¢c, Forthe offerings of
new canued salmon no eagerness is shown,
nor would it be any different if the price
was lower instead of higher than last year,
quotation at cnastis $410 $4.25{ 0.b. The
increased opening prices is attributed
either to the Dominion Governmentresolv-
ing to place an import duty of ¥4c. a pound
on imported fresh salmon caught on the
American side by Canadian canners who
bave monster traps there,or to B, C, pack-
ers calculating that as Eastern Canada took
less salimon last year than for maoy years
previously this market is bare, Stocks ol
old are however fairly large aud before
business is done in new sfock radically
lower prices must rule, Indried fruits the
between season trade affords little move-
ment. Valencias for what there is of old
stock are neglected, Sultanas to avrrive in
September have been bought by a local
house at lower cost than paid last year, but
the purchase was made some time ago,
and the same success could not be repeat-
ed to-day, the statistical position having
strengthened the outlook. Advices from
abroad note an advance of 10 francs in
Grenoble walnuts for shipment, but the
news has no influence here, Therice mar-

" ket is fairly active, the mill béing kept

busy on back orders which it was unable
to fill prior to arrival of supplies, Standard
B is atill quoted at $8.50 by jobbers, but is
congidered worth more, There has been
nothing dolng in coffee, and values are un-
changed, Maracaibos at 16} to 19¢, Santos
121 to 17c, Mochas 244 to 28c. Latest es-
timates of the two crops give 7,000,000 bags.
Canned vegetables are firm, and in the re-
ported damage to plants are likely to en-
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CARSLEY’S COLUMN.

r GAR ! ’ ' )

. " Wholesale

Dy Goods e
Merchants.

SPECIALTIES:

COLORED
AND BL.ACK

il

- SILKS

Mantles and Jackets.

Carsley, Sons
& Co.,

1 13 8St. Peter Street,

-

«=—MONTREAL.

Substitution |

the fraud of the day.
See you get Carter’s,
Ask for Carter’s,
Insist and demand
Carter's Little Liver Pills.

hance. Spices are steady. Foreign advices
state new crop Jamaiea ginger is arri ving
and prices tending upwards.

HArDWARE—Business is very fair in
shelf and beavy hardware, buyers as a rule
{eeling more confident now that the hard-
ware schedule looks like permanency. An
advance has occurred in Manilla hemp in
country of growth, ani under this outlook,
binder twine is steady at the reduced scale
of prices put in force recently.

Learaer—The trade doing in leather
circles is confined to filling contracts al-
ready made with manufacturers. These
report that owing to the bad state of coun-

try roads, travellers have not done much so
far with fall samples. There is however a
better between season trade passing with
jobbers than usual, and this, in conjunction
with the strong hide market, tanners pay-
ing 9c in Montreal for No. 1 selection, re-
solves things into weering & healthy ap-
pearance both now and for the future.
PainTs AND Qins—For the former the
market is steady and movement fairly well
maintained over all sectlons, varnish in
particular selling well, Paint oils are un-
changed, lingeed moving at 45¢ for boiled,
and 42c raw for small quantities, Owing
to Increased supplies and a disposition on
the part of domestic ernghers large quan-
tities all lower at 41¢, and 44c¢, for raw and
boiled respectively. Turpentine at the de-
cline noted last week shows no further ten-
dency to drop.Advices from Savannah quote
firmness there with only moderate stocks.
New York holders exhibit little pressure
tosell. Stocks of Cod oil are nearly ex-
hausted, and it will be sevVeral months be-
fore fresh supplies come upon the market,.
Cod liver oil which has shown weakness
recently at primary points,is believed to
have seen its lowest price, and an advance
would not come unexpectedly. We quote
cod oil Gaspe, 88 to 42 ; steam refined seal
oil, 45.to 50c ; straw oil, 85 to 40c ; lard oil
extra, 55 to 60c ; No. 1, 650 to Obc ; linseed
raw, 42¢ ; boiled 45¢c ; olive oil 80 to 90c
|A communication from a valued corres-

pondent in the Marintime Provinces sug-.

gegt that our prices as above are much too
high and considerably in excess of the mar-
ket forinstance :—Steam refined pale seal
oil 40 to 42¢, straw geal 30 to 32¢, extra lard
o0il 55 to 60c, extra No. 1, 60 to §5, pure
commercial vlive 0il 70 to 80¢, we have
been unable however to find that quota-
tions on spot for distributive quantities are
lower than our quotations.]

Propuce.—The first offerings of June
cheese were made at the country boards
this week, and factorymen were disposed
to hold these at 8¢, or 83§ here. The

market on the whole is stronger than last
writing, with Ontario makes worth 83gc.
Townshipscheeseisselling at8%4c. The but-
ter market gives evidence of no movement
outside of jobbing consnmption. Shippers
are sending a few samples of creamery to
the other side, and will likely wait for an
opinion before purchasing largely. Grocers
are paying 164 and at this figure buying
is falr, There is complaint in this con-
nection that it Is again difficult to get de-
sirable goods in desirable packages. Lggs
are weaker. An advance has taken
place in potatoes, due to the fact that few
are coming to market, farmers being too
busy seeding, and stocks on spot much
depleted. We quote 75 to 90c. per bag,
new potatoes are worth $5 per barrel, new
cabbage $2 per crate, tomatoes in six bas-
ket carriers $2to $2.25, wax and green
beans, $2.95, green peas $1.75.

Provisions—The provision market is
generally firm, and for small lote of pork
an average business is doing. Chlcago

" notes active investments in futures at the

advance scored there. Hams and bacon
are steady. Liverpool cable shows dull-
ness,

PrrroLEuM—Canadian refined is weaker
and prices have declined 1c. a gallon, Am-
erican oils are steady. We quote : Canadian
car lots 1314c, smaller quantities 144c,
American prime whitecar lots 17c, smaller
18c, water white 18%c and 19)4c, Astral
oil 204 to 2134¢ respectively,

SeEpi—The demand continues good, a
feature of the enquiry passing being the
run on Millet, Hungarian and Corn, far-

mers using it to & much larger extent than
last yearas a sabstitute for hay killed.
Vetclies are bhardly obtainable and are
worth from $1.25 to $1.75; per bushel,
which compared with prices ruling last
year is almost double, Seedinen expect a
large business this coming fall in small
fruits, damage to plants having been heavy,
and have already booked orders ahead.

TORONTO WHOLESALE TRADE.
(Revised by Telegraph),
TonronTo, June 10, 1897,

General wholesale continues quiet. The
unsettled weather militates against the
movement in dry goods, which is not up to
'expeetations. Prices generally are steady,
and remittances slow. The tariff changes
are unfavorable to the business situation,
and until they are arranged permanently
no improvement in trade is anticipated,
M oney continues easy, and speculation has
increased. Bank shares, Assurances
stocks, Toranto Electric and Toronto Rail-
way are all higher, Latest sales were : —
Ontario Bank 82, Commerce 1243, Ham-
ilton 161%, Dominion 227, Western Assur-
ance 164, British America 12214, C.P.R,
6184, Toronto Electric 13614, Cable 17214,
Cable coupon bonds 10434, Toronto Ry.,
80, Gas 205, Hamilton Provident Loan 106,
Union Loan 75, Peoples 80.

BurTER, &o.—Butter quiet with demand
fair for choice grades; poor qualities dull.
The best rolls are quoted at 10 to 12 ina
jobbing way, Creamery rules at 16 to

17¢, the latter for rolls. Eggs unchanged,
at 8 to 94 perdoz in caselots. Cheese is
easy at 9 to 9¥c per lb,

Dressed Hoes—The supply is limited
and the demand from butchers fair, Choice
selected lots in small lots bring $6.75 to
$6.90, TMeavy hogs $5.75.

Frour anp GRraiN—The flour trade s
quiet with prices steady at the decline,
Btraight rollers are quoted at $3.40 and
Ontario patents at $8.65 to $8.70, Manitoba
patents $4.40 to $4.50, strong bakers $4,156
to $4.20. Bran $8 to $8.50 west. Oatmeal
steady at $2775 to $2.85. Wheat dull
and eagy, with red winter quoted at 68 to
£9c¢ north and west, and white at 70.
No 1. Manitoba hard at 76c to 77e
Midland and at 71 to T2 Fort William,
No. 2° hard 'M4c Midland, * Barley
quist,s with No. 1 quoted at 30c.
No. 2 at 26e, No. 8 extra at 24c and No
3 at 21c at outside points, Oats steady,
at 20c¢ for white west, and 19¢ for
mixed. Peas sold at 39¢ north and west,

jIalaye 82c. Buckwheat 20c, Corn 2234 to
c.

Groceries—Trade has been [fair this
week. Bugarsfirm, with granulated at 4%

to 434c, and yellows 8¢ todc. Riocoffee15
to 16e, Canned goodssteady; tomatoes 75 to
80c ; peas at 76 to 80c; corn 60 to 750;
salmon, (Cohoes) $1.10 to $1,20. Val.
encia raisins, off stalk 5 to §}4c, and

selections 634 to Te; Currants, 4% to be,
Bosnia Prunes, 6 to 64c.
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SURETYSHIP.

The only Qompany in Uanada confining itself
to this husiness,

The GUARANTEE Co.

Capital Authorlzed, - -
Paid up in Cash, [no notea} - -
Resources, - - = - -

%1,000,000
304,600
1,250,000

This Company is under the same oxperienced
mansgoment which introduced the eystem to this
continent over forty-thres years ago, and has since
actively and succesefutly condneted the business to
the eatiafaction of ita cliente,

Over $1,370,000 have heen paid o
Claims to Employers.

Presldent and Managing Director:
EDWARD RAWLINGS,
Vice-I’resident, - - - WM. J, WITHALL
Secretary and T'reasures, - ROBERT KERR

founsel.

SELKILK (ROSS, Q.0.,
Aunditors.

RIDDELL & COMMON,
HEAD ORFICE:
Beoavoer Hall Hill, - - - MONTREAL.

DIRECTORS:

Edward Rawlings, Wm, J, Withall, E. &, Clonston,
(leo, Hagne, Hartland S, Macdougsll, 12, C. Smit+
Wm. Wainwright, John Cassils & }l. W. Cannon,

SICK HEADAGHE

Positively curcd by these
Little Pills,

They also relieve Distress from Dyspepsia,
Indigestion and Too Ilearty Eating. A per-
fect remedy for Dizziness, Nausea, Drowsi.
ness, Bad Tastein the Mouth, Coated Tongue

%ain in the Side, TORPID LIVER,  They
Regrulate the Bowels,  Purely Vegetable.

Small Pill. Small Dose,
Smalil Price.

G. A. GAMSBY,

Accountant and Collector,
Gananoque, Ont.

Agent for the Saleof Gooda—Spocialties in any line,
Financial and Advertising Agent,

Buetness intrusted will receive personal attention
* atonce, Referencesa furnished onapplication.
naee Correspondence Solicited,

Learmer—Tradeis fair and prices gene-
rally unchanged.

Hipxs AND SrINs —Tho hide market Is
steady with cured quoted at Sc, Green
uachanged, with No, 1 quoted at 7%4e, No.

2 at 64c and No. 3 at 5c. Calfskins
T to " 9¢c  Sheepskins firm at $1.25 to
$1.60. Lambskins 26 to 80c. Tallow dull
.t 237 to Bi4c for rendered.

. Ltve Srock—Offerings are large and
.prices ag a rule easler, Ixporters are

STOCKS AND BONDS,

Div.
Par I C%pltal Capttal | Reet. |1 Datesot | LgrCent| Caeh
NAME. ] th- » | last 9 Price |value
Val'e:| weribeq, | PAIG-1D. 8Me ] Dividends. .Tnne] 10 |per 8,
(Bid)
British North Am....... | Y434 | 4,8066,666] 4,866,666 1,338,333] 2 |Apl. Oct.| 103 262 44
Can, Bank of Commerce| 00 6:000:000 6:000:000 1:000:000 3y JI}I)DB Dec| 1M} 62 25
Commercial, Windeor,.| 40 600,000 315,840} 100,000] 8 fsiecececenseneoo| 105 42 (0
Dominion v vevevereners | 50 | 1,600,000 1,600,000 1,500,000} 5 & 1|May ov) it 113 o
Du PouPleii.vecrsssvaree Jressvnfrisinnnnrifrosssranci]ocencsaani]iaissufrerrerreiscennas 5
E Townships 1,600,000 1,499,005 7850000 8y |[Jan July} 150 6 00
Homiton oo 1350000 1250000 675,000 4 [June Dec| 162 L8 o0
1828 ..., . €60.000  800,0000  345,000( 384 |June oc] jaa1s 132 50
ﬂ?;’éﬁ:ﬁ o 1,963,600, 1,963,600] 1,166,175 4 &5 |Tune Dec| 18”181 00
Jacques Cartie ‘Wl 500,000( 285,000 314 (June gec 914 @1 85
Merchante’ Csn......... | 100 | 6,000,000 6000,000 3,000,000( 4 |June eC| 1oy 174 00
Merchants’ Halifax.....| 100 [ 1,500,000 1,500,000 1,036,000 31 |Aug Feb| iz 1600
&5/ MOIBODB ..evvverrenenn,. | 50 | 2,000,000 2,000, 1,400,000) 4 &1 [April Octl 1ar y2 50
A1\ Montreal 20 |12 ooo:ooo 12,000,0000 6,000,000 5 [June Deo| 231 162 00
Z \Nationals - m oo 30 | 1,200j000 1,200,000| 30,0000 21 81 81 00
= \Now Brunswick. .. .oroo| 100 | 500j000| 00,0000 525,000 G [Jan  Juy|em s o0,
D lontarlo.,.. . ueurn o] 100 | 1000000 1000000(  50.000| 24 [June  Dec| s | 8100
Oltawa .. .. o veorrearens | 100 | 1,500,000 1,500,0000 1,065,000 4  [fune Deo .
People's of N, e | 100 180,000y 180, 115,000, 4 |Jon July|fiy o |idi' oo
Quobec....... 10| 00 R0 G0l 8 |deee  Dechim  feioo
§t. Stephen’s, b
Branoogor o 760 | 1,000000 i.%lm 600,000 3 June  Deoljjs 80D
Toropto -« ... 2,000,000} =00, 1,800,000] & un oc| o 207 00
draders i) s0o0|  S0000|  soge0| 8 |eeniinnl g [T
Y K Y &) rev ul
Unlon » Gnh .. 1,200,000 1,200,000 30,000 § [Jan Julyl 15 100 00
Ville Marie ... 500,000 479,6200  1g,0001 8 |Juoe Dec "z 70 U
Western, ........o.vunen e .r,oo:ooo amagol 150000 3y |apl Oct| '_ .
Agllilﬁ‘s?v' 1nndme Co.. 5 630,000 2 fﬁg,g?g 8(3)8,% 2°/ gt:n Q tJ‘]uy USRI
Bell Telaphone Co........... | 1 8,168,000 i8,0” acjajdun Quarterly |yt g5’
Bt g{m{)Loin & 15005101 100 1,620,000 ,ﬁ?;ﬁ}é lg‘g’:% 3 Ten " Jnly ST g
“Brit. Mortg. Loan Co........ | 1 450 :
Building and Lonn Aseac....| 25 750,% 750000 124075 8 (Jan July|* 2o Fias0
((zllll. %ololrc‘il g%t_ %"llﬂjlg\qgf,b' }gg g,ggso,% f’.‘&"% egpaal gt g):ltl Fulg| 40 2 (0
Can. Landed & Nu "tCo. 5104, h 'l 105 105 00
Can. Perm, Ioan acd Sav.,.! 5 | 5000000 2,600,000 1,450,001 5 1Jan July
Can, Sav. & Loan Co........| §0 | 750, 'T2000] 195,000 3% |Tune Dec| 18 113
Central Can. Loan & Sav. Co| 100 | 2,600,000( 1,250.000 835,000 8" |Jan Julyljas, a3 5o
Dominioh Sav, and Inv. Co.| 50 | 1,000,000 932,962 10,000 3 (July Dec. 7 2 38 00
Dowminlon 1" 0.,.. 1,000,000 1% |Tan—Q#l ;
Dominion Carearaine%srs | 150 3 o000 31000/000! P Mar—%‘él{v 18 uw
{"nrn;erla]’ ]Lonnnm{ gav. Co..| 50 | 1,057,250 . gié’?& 61"‘9'5.’:8 3% }fﬂy 1?)0" é§ ? 4210
‘reehold Loan and Sav, Co,.| 100 | 3223500 { 654 4 une ot
Hamilton Prov, snd Loan.,. | 100 1:500:0()0 1:100:000 341:325 3% (Jan July 13;! ;‘{% {8
Hnton & Lomn® avo| % | B0 imooey rovawl 44 bmn gl ol
Tmperial Loss and Tny. Co,. | 100 240,000 716,020 164,054 3% |Jan July| 100 1 50
Landed Banking and Loan .. | 10 700,000 674,381 1450000 3 lJan July| 115 110 vy
Tond. & Can. Lonn and Ag.| 50 | 5,000,000 700, 410,000 ¥eh Sep| 14 37 €0
tondon Loun Co....,.......| 50 | ‘619,700 65,0500 74,0000 3 e, July| 1o 50 00
Lond. and Ont, Inv, Co.....| 100 | 2,750,000 550,000 160,000 8% |Jn July( “gp 90 0V
Munnitoba & North-W, La Co| 100 | 1,600,000 2303.% 11,0000 3 |Jan July| g 90 00
Montresl Telegraph Co.....{ 10 3,?00»000 eyt Y Jan—Qtly 168 & @
Montrea Gue Co ........ 40 | 2,500,000 ST . April Oct} 153 5 2
Montrenl Street Ry. Co. 50 | 1,800,000 1,800,000......... May Nov| a14 107 43
S R R 1400000 B y March—Quy | 1asxa 128 00
Montreal Loan nnd Mortg.. | 25 500,000] 500,000 300,000 3% |Mch selgy w0 gg '5.‘3
Ont. Indus. Loan and Inv.,. | 100 qs6,800 . 1,336]  190,000f 3 [Jan July 134 10 00
Ont, Loan and Deb, Co......[ 50 | 2,000,000 1,200,000 470,000] 3% |Jan | 40 69 &0
People’s Loan and Dep, Co.| 50 | “'to0,000| 800,000  115,000|--,- .- |Jan July lég 30 00
iteal Eat, Loan Co..........| & sdloopl | B2L,830) 50,000 3 |Jsm July| gp 10 00
}lt_:)cheltlexuj 3;:)(1 (im;. NI&V.CO. 100 | 1,350,000 1,250,000 ..‘5,8,8&? PR BT o6
ronto E L1 . 2 2 N
"Paronto s:f&;{ Ic{ul{ﬁ‘ell;'co. }80 6,8%'000 mi-An'll 122 Quarterly | Lo} 136 50
U0n Do and p e | 100 GO00O SmiAntl 13 | .00 S0 €0 00
wee!em %nu. Losnand Sav.| 50 3:000:000 1,50?):% ;g&% 4 ﬁ};’ 1{1’1 ‘5’8 Sg
estern Lean & Trust Co,.{ 50 1,000 2k tf
Windsor ﬂolel‘.............. SRR e ,000 7'000 18’000 P34\ Tune Decl 60925 920

quoted at d4X4c for choice and at
3% to 8%c for ordinary. Bulls 3 to
to 3%4c. Butchers’ cattle dull; the best are
quoted at 3} to 8%c, medinm at 2% to
3c and inferior at 2c to 234c por Ib. Mileh
cows $25 to $385 each, Sheep rule at 3

to 3¢ perlb. and yearling lambs at 514 -

to Gie per Ib. Spring lambs $2.50 to §4.00
each. Hogs are higher, the best bringing

b3 to 5)c per 1b. thick fats 43( to t%e,
and light weights 514 to 51/c.” Sows 3c,

and stags 21gc per Ib,

Provisions—There is a fair demand for
cuared meats. DMess Pork §12,50 to
$13.00 and short cut at $18.75 to $14.00,
Shoulder mess $10.50 to $11. Bacon T4 to
T%c for long clear. Breakfast bacon 1034
to 11c and backs 914 to 10c. Smoked
hams 1044 to 11}4e. Lard 614 to 7c ac-
cording to size of package. Dried apples
234 to 3¢, and evaporated 4)4c. Beans
65 to T6c per bushel. TPotatoes ars 18
to 20c per bag in car lots,

Woor — Receipts of new wool in the
fleece are fair. Dealers pay 18 to 19¢, and
for unwashed 11 to 1114, Pulled wools
dull, with supers quoted at 21c to 22¢c and
extras at 2214 to 28¢,

SPECIAL NOTICE,

CANADIAN ART IN RUROPE.

——

The following is an extract from * Lg
Monde Musical® of Paris, the manager of
which Mr, B, MANGEOT, Chevalicr de
Ia Légion d’Honneur, is & piano manufact-

-urer und authority on pianos of European

reputation.

“Mr. Pratle, of Montreal, Canada, is a
remarkably successful piano manufacturer,
If we bestow this praise on our confrire,
we do 80 with good reason, for we have
seen here an exceedingly fine instrument
fromn his factory.” ‘

“Mr, Pratte, who is a person of great
experience and observation, has in the
construction of his pianos, employed every
necessary meaans to ensure their withstand-
log the lorrible Canadian climate, and we
are satislied that he has succeeded.”

“The tone is remarkably fine and the

" touch as light as can be desired. The

specimen we have had an opportunity of
examining, is extremely interesting, and
we l’l’enrhily compliment the manufact-
urer, .
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY, JUNE 10, 1807

Name of Article, Wholeesle. Name of Article, Wholesale, Name of A rticle, Wholesals
nd Shoes. Mens, Youths, Boys, Binder Twine, s c, g§c Sc.
Bro 5“501‘ CObaOlll‘g eansnass seeasse. |80 G0 080 $0 608085 $0 5580 80 || Sisalii..eess wvevurviovenes| O 5f 07 Soda Ash 150 gﬂo
Balmorals .... meeesevesens| 080 140 100 120 070 080{Puremanilla,.iiisieeene 7 0 08}|| Soda Bicarb vee| 280 250
D ¢ versacesssreonnsiansens| 100 150 100 128 07 100 Sal, Soda.......... 07 080
Buﬂ “ or Congress ..., .....] 160 200 110 150 080 116 Brooms. w”" " Goneentrated ...| L 60 2 00
lltBoota............................ 140 200 145 160 086 110 Spece Avvoeaeiviiiainnns 20 000 :
200 300 15 200 100 100 Rosed varn, handhenvy.. 260 000
\ Grain “ $2,00'to $4.00, Felt Sox ol 225 300 Pansyd4 ¢ ¥ medium 240 000 DyestufYfs..
Pelt Boots, hislf fox,.......51 60 2 10} do full §1 7, §2 50 Thistle 4 ¢« 210 000
Womens, Migses, Childs. an LeatA4 stas. 260 000 || Archil. con...,..ccv...... | Q8T O 8
g)llﬂlﬂtta orBale...... 070 100 07 08 05 066 B4 ‘¢ stained| 216 000 || Cuteh.ovvnnes vun e 008 010
Pebbled or Buff Bals ,.... ... 080 110 08 100 065 075 ShnmrocLA4 ¢ yarnhan| 210 0 00 || Ex. Logwood....... 010 015
bled Button, Muching Sewed .. 000 125 08 09 070 080 B4 % atained 195 000 |] Clhips...i.ut veenens 200 280
Glaaed Buft Button. . 100 125 08 0U0 05 0% DulsyAdatg;e varn handle| 1 95 0 00 || Indigd (Bengal)..... 160 11
08t " . 125 200 115 150 08 18 “ B stained # | 170 0 00 || Tndigo Madras.... 090 100
Pol]sh Calf . 19 200 100 17 090 1386|f TullpNo. 13stgs*t ¢ 1656 000 | Gam ler.... 006 007
French Kid s . 185 860 19 25 140 17 " 22 & w o« ]850 000 ]| Madder... 010 015
Dongola Kid te veeese| 200 200 100 130 OTH D90 Cnrllng 4 @ 240 420 | SUMABC.cesaeensreson or ..n. |55 56 70 00
i] it T e e 200 800
BX,-Ship . .ouuiaes e 27 000
Mans' Calf, Bals. Congornr‘x‘tt gl[o%cl)e%r“?elt......... ﬁltg"é ggg b &Ch leal DI lF‘Sh
cEay Sewn ........ 2 rugs emlcals stributors prices.
o Tun Russln Oulf. Bnls. Cong or utt, Goodyear Welt....... 250 350 8 Cape Brlt, Herr}m:
" Mc; 1’;’ eveeseinnens 150 260 || Acld CarbolicCr)stmedl 030 035 || Labrador Herrlngs .......| 323 000
French Put. Calf or Enamel Lest;hcr Bnla. utt. nnd Cong. 850 450 || Aloes, Cape...............| 013 015 || Sea Trout No. Lsplit p. b.| 450 000
Ladles‘ Gln/eDong. Butt. and Bule Goodyear Welt coveeieeeneaa. 200 300 Alum ...uvaenvs 150 200 h rla,,.....[ 200 000
Turns 200 3 00|| Borax, xtis.... ., 007 003 || No. 1 Shore Herrings ..,.| § 00 0 00
“ o8 u 6 ATCKOY SOWD svuevrsnnes.eane. 150 250 || Brom, Potnes ............[ 060 065 ova Scotis ....| 00 B
Cemphor, Eng. itef oz.ck| 0 60 0 65 Muckerel No. 1. itts, 11| 3 a4 ong
Citele Actd . Ref Rings 823 075 e od oy bnrrel 1& ;’8 g%
1o, . . ¥ ricAcld............... 45 reen Cod, No.1 ... ...
Name of Arlicle.  |Wholesale Nsme of Artlcle Vholeeale || Gopperas, per 10015 -] 075 100 || Green  largs ....N.11| 4 00 4 50
$c. 8¢ {OrewmTartar,..........oe.| 028 080 ff Drafy & |7, S| E00 000
Canned Coods. Corp Beet Lb.........| T 000 ||Epsom Salta .. ... 15 17 || No.2 .0 reere| 300 000
¢ 8¢ 5 0 00 ||Glycerine,..... ... 0 [ 020 022 || Largedrys™  Jer quintal.| 2 50 300
Lobatem................. 950 11 00 o 0 00 [|Gum Arabic per 1b.... Q%% 050 || Salmon {Qo. } brls Lab,.,|,0 %0 000
Sardines. X .... L7018 00 “ 00 $ TLBE. cives eennes 050 100 Snlmon, (tiercea) veeenens |13 €0 13 6O
Canadian Sardines......| 4 00 500 “ 0 1 |[Morphia <. 0 17 185 [+ Brit. Col brls,. . o0 (0 00 00
Mackerel ...yeeuenn 15 000 Luncthgs l-lb per doz. 000 [|Opfum ..euny.. 400 42 Bonelees Fleh 1100 11 50
ALMOD 1eevamervenns 110 17 0 00 ||Oxallc Acld.,.............[ 010 012 Cod .. 00 03
Clams, 116 tins, per doz.| 1 30 1 60 || Soups, 2 2 0v |[Phosporus ...... .0 0 066 v Th Finnan Taddtes”,.. .| 0 58000
Oysters 180 140 | 31b Baked Beans,........| 1385 210 ({Potash Blchromnte........ 011 015 0 6007
Tomutoes&h. per dw,. ../ 080 085 || Deviled Tong* a V,lb 115 0 00 |{Potash Iodide. ...... 39 400 Flour
Peﬂchea, 21h, yellow....| 2 00 2 25 am, 115 000 ([Quinine...., ...... 08 045 "
3-1 seveeene| 275 300 || Chicken, n-lb. L 200 000 ||Strychntne ..., ..., 075 090 || Winter Wheat............
Bn.rtlegt Poars, S-1b, Mna, 15 200 %‘urg‘e\y "é;lgblb “ gnno 8 88 %(lirtgﬂc tﬁlcld.... v vannean gsa 0 40 || Manitoba patent brands. ; .',9, 3 }g
POr A0%.veerzonnenss 2 x Tougne, 144- % n Crystals, ..o evvenaoenef 0%0 0 25 || Straight ro o
%ttawl})errlleab Pres'ds |17 200 o ‘f' ! b, ¢ 9 30 000 y b dog bags, t.ar.?.e\'v.\."ht?z'l.t. ?ﬁg ‘1’:;2
aspberrles 28.,...4..... |1 76 2 00 2%-11). * 1% 00 || Heavy Che 1s. Extra..... ... . i
Pinea;‘)’plee,%!lbtln Ldoz{230 240 © LS 0 | L) 1485 000 y mica Superfine., .
Gooseberries Pres a... 20y 000 || Flonan Haddles ..,.. ....| 007 0 07}|Bleaching Powder,........] 225 2 95 {| Manitoba Strong Bakers.. 9 000
@r'nGsges,2-1b.ting, p.d.| 1 65 2 00 Blue Vitriol...............| 500 6 50 || $tandard oatmesl, brl.....| & 85 4 00
©orn, 215, tINB...ssere.rrr| 0 5¢ 0 60 || Rosst Chicken I-1b tins..[ 26~ 2 25 {|{Brimstone....... L75 295 | BISD..cvvnu: vvussrenerinnn| 290 205
Pags, 21b thas. ... .....| 0 70 100 || Roust Turkey, L1b tine..| 25 2 25 ||Caustlc Soda 60.... 190 2 25 || Shiorts.. oo 9
0. eveeend| 215 250 || Momllte,, 0000000000 {g Nl

Date}nt_ Power VGntilating

x WHEEI 3
ll\ A - ll\

HEATING. COOLING.

DRYING. _ VENTILATING.

.

-

4 Highest Awards Given to the Blackman Air Propellor.

i@ ESTIMATES for Ventilation, Drying and Cooling given on Application. Send for
Illustrated Circular.

MILLER BROS. & TOMS, - Agents, - MONTREAL
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MONTREAL WHOLESALE PRICES CURRENT--THURSDAY, JUNE 10, 1897

Neme of Articte, ‘Wholeesle. Name of Article, ‘Wholesale, Name of Article, Wholesale, Name of Article, Wholeaale
gc $ec c $ ¢ gec §c. gc. §
Barley, malting............| 0 00 000 || Molasaes (Barbados)img,.| ¢ 26 0°00 |[Vermicell}, Canadian,.....[ 0 05 006
o oo oo R et O oo 1
Burren; Cresmery, .....| 0 16} 0 10}|{Peas, per B, In store... q rinidad..... .
Drvey Hottae oo, ozl 0 18t 8 18N e y 000" 000 | Cuba....o. 00 000 000 || Peer—Citron (018 0
Wostorn......... .1 000 000 040 041 , Orange. . 30
Lower grades.............| 0 00 000 |[|Corn, Ontarla, ... 000 000 {|Raisins’ Lemon, Joiiz 015
Cuerae: ¢ " duty psid...... .} 000 000 || Sultanus...... .ieeieess] 008 0 wj
e oo ioutp rorrer | & 08 ¢ 08 Iﬁgoy%ﬁhff:ﬁ(ﬁ;ﬂm 15 000 gfgﬁ%al;el wrap, 24x 3% 1b| 0 34 0 36
e L gl 4 08T T B v
Quebec.......... . Tea, (Af.-Chest & Cad.).. sesens persns] 228
. Ja];an, com. to med., b..| 016 016 Royal Bucking’m ‘zlruat.. 400 000 dlo gggeereen?lg gg 8 gg g g(é
By Montreat imedr- 1000 b0 w Eoodmel-to fine 05 028 || Valenciaof stalk T lom nosi M0 S0 Lilac do do | 058 068
O1d,,envewers aninesnnenn choices 22} 02 i Clow 7 w0 do Bronzedo do (€85 074
Shipped as strictly freah,,| 0 09} 0 09} % fancy 026 036 Liyers... .. 007 007 uo do Bronzedo (-]
§ ameToses) B O |owmen Bl 1| 00k 068 80 o Nhit wo do | 013 019
Hora: per D.... .coovniee| 092 V130 ¥ Ayson, co good,.| 011 020 || po MI0S veeeerennns w {0 054000 Unswes )2
W0 e e i, | 000 000 “ fine to finest, | 030 0 45 V%B‘f;g;h; “ 0060007 Starch:
Guupowder, Moyune... #1017 020 /a8, w00 051 Can, Laundry 0 42 0 00
Boy ProoucTs: “ ood ...... *| 025 0385 Flrunlee,b.... cererees 9 '5* gy Siiver Qlogg e werereee) 0 nn‘ 000,
Bacon, emokedporD-1 01 018 Plngeuey, méd to good. 11 0 11 018 & new Loyeisn .o ot Q09 017 || Benson's Prep. Corn 000 007
Hams, clty cured, * ....[011 (13 i fine to finest [ 022 023 || o Anlew 5, rbf:'s'" w |90 ‘26 G e O | § 00 007
' ‘¢ Canvassed,| 0 00 00011 Oolong......eeurseenrss 2| 028 042 || SIAmORET 8. o 0 094 0 1o || Vinegar: ImpTrl || oS om
Pork Ca. e.c, per hbl, new|18 £0 14 00 [} Gongom, common...... “| 011 018 S.]S. OCI8EONG.. . p 10} g 12 AR, p om om
it por e oo 18 0018 80 1| 7 good commen. 1| 0 15 030 WO v |01z 000 | Oryetal Piciii FERT
ard, per In.......... e mad, to good.. bt
te Som. Tetmed .2 0 oud 0 5§ «  fine to fnest.. 832 ggg THINOItS oree vrvwcee. 4 [ 0074 010 W\Yg§§ gg; 3008
INABL. ... overenneeens | 017% + Cassl 012 009yl W.W.X .. oo
BEEDS: . Darjeelings.. *...| 03570 45 ||Spices: Cassla, Jmats| 0 12 } WXL 1000 020
Clover, red, pet Ib........[ 0084 010 }| Og Iijcm eI i1 016 035 5o¢o.. cheste g g% (1) gg g}gg&“ 8 ‘1’; g %
%llﬂ"(a. pe(r()aﬁ"n) ”B‘ﬁ)‘ﬁh g 9)’({)* (2) 22 Ol'j'ayye“’ Mocha (green)——" 0923 048 " 035 Q7 ® XXX, .00 L esenvens] 027 000
moth o M cevssevaressvseines : 28 . .t ' =
MOy ) R ostorn| 175 195 || S s wloi7 01 || Jomplch glager,DL. W g}gi 8%} Sogp: Bost Laundsy......| 0 06 0 04}
g‘%ﬁtg%;b?éi'ﬁhm 8 % ggg %ﬁ’““'“"""" :: 8}? 8{2‘ Afrlean % ... % |'008 010 ||Malches: Teleg};ii;li'..:::: 8 35} 3 50
v 0.csssanse serassvannen . T !
Money, sirained...""""| 0160 000 || Planiation Gayion. L) | 037 02 || Plmentogoen Tt b QR QR «  pamoroo.Tl 10 10
BeeawaX.... <] 000 000 |l Ghicory.....upmrensnnns | 006 011 (] PEPPOR AR « (o010 01gfff ® Tigor, o uveeeees| 260 2 80
Spring Itye ... oo} 080 390 \f Conadian  do e 1) 005 006 Mustard, 41b lﬁ"é;En 072 075 || Steamship........ cer| 285 000
BEANs: white ord Bus| 070 075 || Bugars: ustard, 41b Jar, Eng.. 0% ool Rattrond-er: |28 000
% hand-picked.....,.| 075 080 || Ex Grannlated, brls 0 044 0 042 #  4ibjars, Cana.. | 065 070 || Soverelgn......ccc.esere-e| 325 000
Oft grade gran'd.... 000 800 W 1gbiet el 02 094 || Washboards ¢
Ex Groun 'i“ '{)’l 8(% 088 h Royal Lily......| 112 000
n bxs.
oyt s | 6 8 | Bignlaso ot stgndaan) .08 3 29 o fow 18 08
Parls Lumpe, dn brls. .| 003 0001}« frood,. ereerres | 400 435 || Improved Globe......... 130 000
[ [ half brls...| 0 05§/0 00 c ol ..1.3_.-.-... “ 500 525
w o« 300 bxal| Q053000 || i Gustaldepen o} B 222 Hardware.
o won SO bse. | 0 050 00| o SRR B I 008 008 (| an :
‘Grain. Branded Yellova......... 0o "032 BP0 Hiake. s | 0034 004 || Fine Blook LEFH B, .| 000 g8
SYPUD ovvvevsss wvuneene| DO OOLY G opepine ™ ot w1115 000 (I & Shraita.. %'} 0145 0 00
Hara .0, No. 1 Bt. Wo.| 200 060 W g Qeplees » 175 000 T oo
Oata No JNO"' 0% 026 ® 2 qtpks., © | 230 000 ||copper: Ing 0114 042

Bueans.—Rofiners prices to he wholessle trade ; Jobbers would have to pay %¢ additionsl.

Individual Evening Instruction. | A“"Mﬂmem Wllh lhe Thﬂughlflﬂ

ON - :
1 0y - v Several mannfacturers of house heating boilers are vielng with each oth in an sttempt to see how
Monday, Wednonday ind Iriday Bvoniugs chenply their products can be made, and glve no thought to their enduran €, efliciency or economy.

INFERIOR COODS ARE DEAR AT ANY PRICE.

We nak that you compare the excellence in construction and finish, arraogement and quality of
heating surface, Iarge grate sreas, enge in cloaning, Minimum smount ofspace with mazimum power
as embodied in the '

Corner Victorla; Square and Cralg {Street.

Book-keeping, Arithmetic, Ponmanship
Shorthand, Type-writing, Correspondence
Euglish, French, Civil Service, etc. Stu-
dents select their subjects and are taught
soparately by nine expert teachers. Write,
call or tolephono 2890 for Prospectus and

new price list, Address,
J. D.DAVIS,
42 Victoria 8q., City

One Dynamo,

of Toronto Motor Co

Manufacture.

Fifty-Light.

After a careful investigation of these features we feel safe in leaving the decision to
your best judgment, :

Address NOT HOW CHEAP, BUT HOW GOOD,
Journal of Commeree,

wowsessz, | 10 Gumey-Massey o, Ltd, - - Montred!,
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Name of Articlo. Wholesale. Name of Article, ‘Wholesale. Name of Article, Wholesale, Name of Article, Wholesale,
Hardware—tonituned. | § ¢ $ ¢ |70 Chain—xq, .| 000 450|926 guage..,.....ccicie | 000 000
or Quabae EDULE. us B 356 000 |[Zead: Pig, per 100ibet..| 815 8 25 || Harnese.... ... ... 095 033
Base 0{50 anedeg......... e 1 5 8(10 % 325 000 (| Sheet, “ 1400 49 Upper, heavy 0130 035
B@sg-ﬁ ﬁ'm tlld, i-ol-(b-,---- 1 ;;g H % 7-16.. 315 000} Sbot, per 1001ba.,......| 6 55 575 || Upper, light....... 030 035
Ot ol oo PO KEE... 14 o % .. 300 000]| Lead Pipe, per 100105, | 5 09 0 00 || Gratned Uppe 030 085
o "fe e and entl 15 Zine: Sheet.ue. oo vzr.ees.| 500 5 75 || Scotch Grain. 032 085
g SR Qalvanized Iron: 500 53b Spelter per 100 1ha| 4 50 4 75 || Kip Skine, F: 060 056
2000 400 ..x . O3 005 0 gg || Morewoods Lion, No, 28. 4 50 4 76 ||3erap Tron— English.... a50 070
Togo 18a 000 BXUIR.... 010 0 00 || Queen’s Head, or equal...] 4 00 4 25 || Machinerv scrap.. 000 1790 || Canada Rip 054G 060
udmnd R 015 000 |],CoOMmon. .uuu verirriasn Wrotiren,.,.......e....| 0 00 14 00 || Hemlock Calf AH0 06
i and 7d. “ 08) 000||Fig dron:Siemens No.1,.{00 00 08 00 | \Wrre: 200 000 ' Lig 050 060
i 8 . “ 3 000 || Stmmerlee,. ... ... ... 18 00 18 50 Bright No, 7, per1001bs| 5 00 5 25 || French Calf.. 105 140
: : “ 0% 0o0p|| Gorteherrle ... ... ..., |00 000000 AnnesledNo.7 Splits, light 30U wdunim,| 992 0 25
« 100 00p|| Carabroe.. ... . .o.v.... [18 G0 00 OO “ ofled ¢ I 260 000 ' heavy ... G20 G(Q
Fl"é'h'l'“d"“il' * C.I.F.T.Riv.Charcoal Lron {00 00 00 00 } {Galvd. No 6,.... “ 265 000 " emall..... . 16 18
Sd“ ued nalls— N 100 0go||No- 1 Ferrona ......... ..[16 00 17 00 {] Trade discounton above| 2 65 0 00 || Leather Board, Canada...| g 06 10
e ..extra., 150 0 oo || No.1 Siemens (Can),....|16 0017 0 2 per cent, 315 000 || Enameled Cow, per ft....| 0 15 17
¢ oing and ho¥. foort K Amer, Brands—Northern.|19 00 19 50 * ' Barbed Wire— Pebble Grailn,.,...,, o1 013
n?lOO 4 nu'°§“b Ool'];lg, No. 1 Hamilton' ... ......{15 0015 50 { 2 and 4 barbs......... (260 Que.sud]| Glove Grsaln,. 11 013
ga“a_. [ obaceo box All ex yard Montreni, Plain Twist 2and $ wre.| 500ntario.|[B. Cslf......... 010} 012
204 to 50a extra..| 0 85 0 0o ||B@ Irom, per 100 th, Stanles..... .....oieee .o [10201h6 deld; [Brush (Cow) Kid 011 0
0dto16a . ST 0 60 0 oo || Ord. Crown /140 150 Wire Nall Buff............ 012 015
dto16d.... .. I 0 o & || Best Refinea .22 250([ Bace Price. 205 Russetta, light. 035 040
td and 7,]"""'” n 070 000 NOTWEY vor vvurve seersners 300 000 2d X 100 s hes . 026 030
datoEaL T w | gds 0o0p||Sheetlron18 G & heavier.) 230 000 || 2df 100 & Noo2,.....|02 0%
i “ 2 gell & e rasga L[ 200 000 3 065 ¢ Saddlers’ 800 900
i 12 W agof 6 19905 000(! 4danasa 0 40 Imt. French Cslf. 0% Q%5
e Y ; w woagg o« |215 000)| Gdand7d 0 50 Englieh Ok .... 083 042
3 to n%ngltl&longer‘?xtm g 3" 8% W o 2BG w 225 000|| Sdanana 015 Roligh......cvvvness 020 023
O B g5 0% 1| Botter plates, iron, 3 tn.| 0 00 175 || 10d and 124 0 10 Dongols, xtra .. 080 032
1% to 1% & o0 095 000 [0 u ¢ "861Inf 000 226! 16d and 201 0 06 “ No 020 085
13 w “ 190 0 0o |l Boller Heads, steel 000 003jf|s0dtotoa * . Base Joe 020
1 W T 150 000 215 000 |Hides and Tallow 012 015
Slating natla—""" 000 200 ||Montreal Green Hides Yo CAl L. ] 020 025
114 to 13 inch extra..| 095 000 165 185 % " No. 1 per100 Ibe 000 Oils
é  inch .......extra.. 00 0% % No.2.... .. 6 07 |] Cod 011, Newfoundland..| g 4n ¢ 00
1M W 170 000||Good Brands ... ... 235 280 )| 8 . 006 (| ot GEEpe.. .. ) 038 042
. p o1 natle— ' ‘'rc't Iron pipe, % to 2 in anners pay or . R. . | 045 050
:xq“;,ﬁon barrel naﬂsextm 103 0o0fl70 p.c.,ove?ﬂlﬁ 67% pec..[000 000 soned,ct]l)ted&lnspect’d Straw Seal....,.. | 035 040
AL e e B 1 oy g 00 || Imported dron pipe, X % Sheepeking , ....| €60 100} Cod Liver Oit, Nfld.......l 090 00
“ : “ 150 000||S incn, 65 &5p.e, Kto2in Clips.... .... Gop0o00ft * ¢ Norwegian
3 N u a0 o000l 10&bpe Lambeking each. 010 o Procese ...} 100 130
Gtool nalls 106 extr = St eel, caetperlb, . {0073 000! Calfeking, No. 1 03. 000 || Castor Oll.. ........ . 004 004}
Clinch natle— “ Spring, 100 1 2507000 % No.#2 gcs 000 (| Lard Otl, Extra .., 065 060
tnch & lonrer axtral 0 60 0 00 ‘ 'Flre, oo 190 000 |[ Horse hides west., 000 150 “ "No.l.., +«] 050 035
b and 2%0 15 jonger Bxtra H (;f, 0 00 «  Sleigh shoe, 1001 185 000 [ “ o Ofty... 000 000|| Lineeed,r8W ....... .ol g 42 000
a and 81 © “ 050 000 *  Machinery.. ..| 28 000 Tallow, rendered 3060 850 s bolled..... .....| 45 000
Tand 1% © .0 o« 095 0 00||Tin Plates: “ " rough... 100 150} Ollve, pure......... ......} 0 €0 010
{gun X 0. ou 09 3% lic doko . 23{0) ) Le ST, qhaper case| 300 3
1 w W 150 000 lfx()hnrco 3 ﬁo.}‘ B. A. Sole ggi 82;4, I/;chl il 0l ¢ [tz 000
d b C : 21 022 }|Jmper ’ 5075
Sharpand m,“' proased natle { gg 8% XX heggon ‘ Usual Ng.§ “oow 018 0201 6% Imrerial Cylinder.... 06 0%
3 andax meecostree (128 ORI DG Trade || No. I, Spanish 8ol 02 g2 500 [mperial Englne. .. | 040 043
M and a b 0 L o bl w Extras i 02t 0221 Majestic Cyl'nder........ 0% 085
.1'% ::d 'ié w " n ,la 50 0 00 DXX ¢ . . No. 3 e 018 ¢ lginj%ﬁc ngine.........f g 40 050
10 . “ 300 000 || Terne Plate IC, 20x o Buftalo Sote, No, L.....| g 19 o 20| Eremier Gyllnder.......f 050 0 6o
1 wooow S :0 0 oo || Russ. Sheet Iron 009 010 w " Ta N gl 0105 Premier Eaging... oo {08 045
Horse Shaes. ... 000 3 25|l Anchora, perlb,., 0044 0 03 || Slanghter. No. 1 ..... ..[0vo 000|f PerfectionEngine &Dyn.| 030 0 40
A58, 8 oreos 0 1 5 50 10 oo || Lion &Crowntin'ds Hght medinm & heavy| 024 02511 Phenix Machine..... ...l 21 o¢7
AR monas i Lo o ool 2tand Mguage 5 08 % NO, R.uveens.| 000 02

within 30.daye.
4 mos. or 3 per cent. off In 30

Diecount on
Nauila und Horse Shoes, three

nye.

Tire, 75 to 80 and 10; Machine, 70 to 75 per cent.
Horse Nalls and Spikes, four months or 5 per cent. off in 30 days. O

.Discounts on Nalls applyonly for immedlate delivery, and for quantities named of each kind separatgly.
§%..Terms for Cut Caslng, Book and Shook, Finishing nnd Tobacco Box, Barrel,

olts; Curringe an
er cent. off within 30 days.

Clinch and Pressed Nails, four monthe note or 8 per cent. off for casl
Terme, four months or 5 Il‘“ cent. off for cagh in 30 dayse.
ils, Turpentine, Lead, Glasg, 12

The
—i

SYMPHONY.

A Home
Orchestra.

.Opera’s, Waltz’s, Nocturne’s, Etc.

WILCOX & WHITE ORGANS are superior,

The Symphony Is an instrument which will repro-
duce sutomatically any plece of musie, You simply
insert in the opening over the key board the roll of
muric you want to hear, draw the stops, which are
toned like flutes, clarionets, violing, ete., and imme-
diately the music pours forth in 2 manner beyond con-
ception, The time is governed by a stop also, leaving
nothing to be desired. You draw the stops
according to your own taste, thereby becoming the
conductor, 50 to speiak of your own orchestra,

Thousands are in use giving constant pleasure to as
many happy owners,

Auny piece of music can be obtained and nothing ig
too ditlicult for the SymruoNy to execute in the most
surprising manner.” You can also use the key-lhoard,

PRICES, $175.00 TO $800.00.
Send for Hlustrated Pamphlel, showing handr:ds of vames 01
prrchasers and fall descriplion of Uhis musical wonder of

the nineteenth century,
Address:

“Wilcox & White Organ Co.,

Iiatahlishad 1876, MERIDEN, CONN,, U.S.A.
123 FIfth Ave, New York,

It you have not agen it you should do so,
REFERENCES:
LAYRENT, LAFORCE & BOURDEAU,

1687 Nolre })ame Sty Monten
JAMES COOPER, (KO, WOOLSON, ! "
164 St James Sl., Montreal, 188 Queen Si., T'oronio,
Wi, LASIL QL Johne, N.#. and Lhousande of others,
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Name of Artlcle, Wholesnle. Name of Article, Wholesale. Name of Article, Wholesale, Nsame of Article, Wholesale
Qoal Oil: gc $c
f%r Eootg Store, [, p.c. off] 3 ‘1;15 g ?? Salt, gc ¢ I’orter—D“bm1 Stout qta g ;:0 g :fs {Scoteh Whiskeys— $c. $c.
02 Jo1s
American P,V 017 0 18 ||Liverpool per bag ... .[040 045 do do .PB 1574162
o 0 184 0 104[|Cana um,’l)n smgll b 210 800 Sgirlte (,'anadlan—gmr Ogal 4 4 00 000
Aatrat 0 '.()i R i Conadisn ci,n»rtera 026 060 leohol........ v 465 Q00 25 10 25
Benz . g il.g g "43 Factory gﬂ od per bag.... Sph‘ltﬁ ----5 'U O.P.| 4 121?! g 88 g 25 13 %
. 1 narters,... .. ..o f 020 080 dO .....n. <2 UL PG 90
Ciass. i : Speciul Dalry, per brl| 200 250 Club Whisky...... U. 360 000 s| 875 000
ongea BTt 010 48 | it 1 18| Gl LT ) 48 E ) qutaisi il 1 80
: 26 t040...... H ) eege S8 4| h| 1 2 2
o Ao O L e e o[ 030 0 83 ||Ryo Whidky o....... gulfdb Aicers, bperal P"f.g“ fonn
do 51to 60.0.0..] 000 300 L 210 400 do  Irlsh ... ....II:Z 6 50 12 50
sond pnra, niss &5, wgaloop 5oof Vobaccodutypud. Torrsgons.... BN :Z:‘:. é‘:;g Gw P :t;’?é'i‘é’ﬁxﬁe‘i," per case, 9710 2
No. 1 Black Ghewlng, Cﬂdﬂl 0503 0 63h| Warter & May ePoris gal & 0 5 50 Ola Glonliset,.....por gall 480 § 00
gld 1 %0t do sol kx| 072 000 gherries—Por sxtin o...ove.[ 210 6 00 | Watson's O1d Scotch qt.cs| 6 76 7 25
g Chum br 01 sol, 88 3% 07 MiB8.vivsine vevrnvennnnns| 210 6 00 do do pts, percs| 7 % 8 %
o ovy, B:iﬁht Smo! ﬂng %B D& 000 }{};c}iemi‘e& Wt i .
WYlg?eggl?r?(‘l‘}r%:gh {125 300 Deﬂ)y Plng Smk‘g gol. 12,1 0 645 0 00 Tiep... .per ;; e.l.'s er 200 650 (gn— 11 30 11 50
Whitlng, ordinay....l0 . X 9o el 0 aif %' |[Glanete~ 280 25 || DO REYPOrSCnE 1 10 5 10
o GIMOrs....epseee AMyado Nave Plug Smicg sof| 0 71° 0 00 |5k Jiliena....... a0z m do  Rhds.......:i0|800 816
0 ) Old (JlmmP ug Smkg ol 48] 051 000 || Nat. Johnson & ’Son Blankheynn & Nolet, Key
Englieh Cement, cank 3 S meiing Csol., T Gulvet & Co *| 4504000 | " oin rod ¢ABED...u.vsene..| 9 60 895
Belgian Cement. and R. & R... 88 081 000 | wor g, e Qreen cases ... 47 500
Jirllrrglérlhc)}fs per 1 do  Cut Smoking, 9 gxss}i ggg pommm.y’ Fils & Co...... |og 00 39 00 || FOVIEBewre e sernrerreraera | B 0 2 B0
B Myrtle do do s,
Rosla.......- |2 450 lcun Ghowing... .o <..n.| 046} 047 Pet]rlley Jouet & Co,.o. : % % gg gg Trish Whisky—
%gmestlc Broken Sheat...| g 41 0 14 do’ Smoklng, Plug ...| 040" 09 - Bushmills.......... 950 000
French cmsks ceeeees| 030§ 0 12 andlfs—ﬂonneaﬂy ugal 0 8 50 || Mitchell's msh 65012 60
et i B R H
fcan White, Thn e & 2 50 13 %6 o 3 stars, qts
R ove Glne. ! 018 021 [| ¥icace comb. ord.. ... ....| o 10y ¢ 21 || Baznett & Fils, V.50, Pl is 00 28 oo || on amtoson & a2 50 15 B
Golden Ochre, . . do clothing ., ecoo’ 000 Cusges (one star).. 14 75 15 00 || Dunville & Co..........qta] 7 50 T 7b
nmna}w}ck GrflselnG on g 0 ou I’ldlcomd(,ombln" . 8 2(1) g 9{;& Blst‘luetDubouche,\?ne gtar 1?; 88 %g ?8 Angoattgfaz}%ilttets, per 14 1 15 00
rial Gr 5 )} Jo2 hb w2 UL cang of X . sane
53‘;‘&1’115?:%&0 e[ 012 040 || North West.. {000 000°|| Renault& Co...... ¢ eeees[10 00 36 00 Bnnaghat!rlBhWhlsky,qtu 97510 B
Genuine (%mcksﬂver 075 090 || B. A. Scoured.. o2 235 || B. Puet, V. V 0.P. weer| 0 00 23 00 do do pergal/| 400 425
No.1Fnenft'o Vaen'h, prgil 0 60 0 65 || Natul...... .... Jo16 018 do’ " 1840, 000 2y 00 Watson‘sOldIrlsh,qts,pr ca| B 775
Extra  do do 07 100} Cape......... ...1 014 016 || BonteHesn Fils............} g 00 2 00 do do pts perca, |77 BT
Brown Japan...... 8 gg } 56’8 Austrslian...........c..e [ 000 000 ﬁi’c'iﬂ.'i"’v"s;‘b | 90023 00
lacl Japs: . . q 12 00 00 00
%rl:\ngebll,mllur\ No L[ 140 2 00 {Wines, Liquars, &e. do ‘6%0 10 ggog 88
ure,.,....| 200 22 .
wmm (1 | 225 240 || Ale—English ..qtel 250 255 || Geo. Sayer & Co’s
Putty Bulke per cuak. 160 1% .. 162} 1 67 Brandy, do | 450 ¢ 50
%ﬂ dder L 17 18 ([ Ind Coope & 210 000 || do do cosenl star do 12 00 12 §0
CHBOB. .. eeeeraoserensss 190 200 ford Ales... 145 000!l do do doV.5.0.Pdo |17 g 17 50

THE CANADA SUGAR HEFINING [’,[l., Limiteq, MONTREAL,

Manufacturers of REFINED SUGARS of the well-known
Brand - - - -

of thae Highest Quality and Purlty, made by the Lato Processes, and the Newest and Best Machinery, no
Surpassed . aywhere,

LUMI’ SUGAR, in 50 and 100 1b, boxos, “#CREAM™ SUGARS, (not dried)
**CROWN " GRANULATED, YELLOW SUGARS of all grades and Standards.
8pecial Brand, the finest which can be made, SYRUPS of all grades in brls. and half brle,

EXTRA GRANULATED,very Superior Quality, SOLX MAKERS of high class Syrups
in tins, 2 Ib, and § S1b. sach.

et o &

Yacht Wanted.

Wanted to buy a steam or
electric yacht of about ten
tons,

Address :—
YACHT, P. O. BOX. 576,

Montreal.

Montreal WNierchants’ ai:d WManufacturers’ Directory.

Awnings, Tents Tarpaulins, Flags, Ect. Dry Goods, Wholesale.

Thos, Sonne........193 Commissioners St. | James Johnston & Co.....26 St. ITelen St.

John Macdonald & Co............Toronto

Manfrs. Boots and hoes. MclIntyre, Son & Co.......... Victoria Sq.
. Alplonse Racine & Co. 840 & 342 8¢, Paul t.

Ames, Holden Co,, Ltd... .47 Victoria Sa. | Thibaudeau Bros, & Co...,882 St. Paul St.

Jus, Linton & Co.,...87 to 456 Victoria Sq.

Grocers, Wholesale.

. . , .

Builders' and Contractors’ Supplies. Laporte, Martin & Co......72 St.Peter St.

. Ny & Co..........bB 1 St.
W. McNally & Co 0 MeGill St Hatters and Fucriers,

Butter and Cheese Exporters. James Coristine & Co. 471 to 477 St, Paul St.
A A, Ayer & Co..........D76 8t, Panl St. | Mnfrs, Hosiery and Underwear. Flannels,
Alex, W, Grant........38 to 87 William St. Dress Goods, &c.

Kirkpatrick & Cookson, . .90 Grey Nun 8t. . .
Wm, Nivin..,...Board of Trade Building | Granite Mills..............St Hyacinthe,

Clothing, Wholesale. I'mporters and Manfrs Laundry Blues and

Doull & Gib 188 MeGill St Stove Polishes.
1 ) | 9 .
Plodman Brog .- 1855 Noteo Bar ot | Tellior, Rothwell & Co, 24 &26St. Dizt er St

MecKenng, Thomson & Co, 428 8t. James St. ) ot
McMartid, Campbell & Co, 256 St. Jamos St, | M cn s Furnishings, Manfrs, and Importers,

. 1. Shorey & Co,.....1866 Notre Dame St. Wholesale.
E. A, Small & Co.....1 Beaver Ilall Hill | Matthow, Towors & Co, 73 Board of Trade.

Maanfrs, Lubricating Oils,
The Beaver Oil Co.......301 St. Paul 8t,

Shirt Maafrs.

Montreal Shirt & Overall Co, 1835 Notre
Dame St,

Manfrs, Shirts, Collars, Overalls, and

- Blouses.
M.L. dchloman,........,,481 8t, Paul St.

Silversmiths,

Simpson, Hall, Miller & Co. 1794 Notre
Dame St.

Stoves. Enamelled Ware, Tinware and
' Furnaces.
McClary Mfg. Co.........93 8t. Peter St.

Cut Tobaccos,
American Tobacco Co. Ltd.... .47 Cote St.

Woollens and Tailors' Trimmings,

John Fisher Son &.Co. 442 & 444 St, James
M. Fisher, Sons & Co.25 Victoria Square
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Leading Hoteis In Canada

ROSSIN HODSE, TORONTO, caundu.‘
A. Nolson,,Proprietor,

The proprietor has found necessary owlng to
the Incressed patronage ol this popunlar Hotel to
tncreaes ite capaclty by an additton of 7 rooms,
elegantly furnished en sunlte with baths, now ready
for occupation. The latest exposed eanltery plumb-
Ing has been adopted throughout, THE ROSSIN ls
admittedly the largest, best appointed and most
Iberally managed hotel In the Province, having
accommodation for 500 guesta,

A, NELSON, Propriotor.

400 Acres of Land,

Over 13,000,000 Feet,

Sitnated in HOOHELAGA WARD, begin-
ning at Frontensac Street,

FOR SALE ixlotsto suit purchagers,

' This property is well located for factorles. The

Canadian Pacific Raflway passes throngh its

centre, and “aldings* may be constrncted to any

polnt on it. BAsY oF AcCESS BY ELECTRIO CARS,
FERMS EASY,

Apply to HENRY HOGAN, Prop.
8t Lawrence Hall, MONTREAL.

THE RUSSELL,

OTTAWA.
THE PALACE HOTEL OF CANADA,

_This magnificent new. Hotel, fitted up in the most |,

modern style, 18 now re-opened, The Russell con-
talne sccommodation for over Four Hundred
Guests, with passenger and baggzage elevators
snd commande a splendid view of the Clty, Parlia-
mentary grounds, river and canal, Vieitors to the
capital having business with the Government find it
most convenient to stop at the Russell, where they
can always meet the leading public men. The en-
tire Hotel is supplied with eecapes; and in case of
fire there would not be any confuelon or danger.
Every attention pald to Gueets, .

F, H, 8T, JAOQUES, Prop

BAYLIS MNFG.cox

Manufacturers of
Varnishes Japans,

White Lead,
Colored Paints
iDrv Colors, Printing Ink,
Machinery Oils and Axle Crease.

And Dealers in
Panters’ & Printers’ Materlals Generally
16 to 28 NAZARETH STREET,
MONTREAL.

HOTEL DIRECTORY.

Price of admission to this Directory is $10 per
snnum,

ONTARIO,
PLACE, NANME, PROP, OR MUR.
BROORYILLE, The 8t. Lawrente Hall, Amos Robinzon

BELLEVILLE, Huffman Honee, Huffman & Co.
%ute Eyle) -

BraNTPORD, - - Belmont,” - F.Westbrook
Duxnas, - -_ TheElgin, - . e .
DesgnroNTo, - DeserontoHouse, Geo, Stewart
ALT, - - The Queen’s, -+  C, Lowell
GANANOQUE, - Provinclel, - Nell McCarnel
Hayirroxn, - - TheRoyal, _ - Hood Broa,
[t « « 8t Nicholas, McLean & Smyth

o
INemmsoLy, - Atlastic House C. I, Kennedy
MERBEOLL. Qontinued on next Page

‘| Largost and most completo stock of
8HE 5

Gaverhill, Learmont & Co,,

WHOLESALE - SHEL.F HARDWARE MERCHANTS,
Caverhill's Buildings, St. Peter St.,

MONTREAL

|

h

G. & H. BARNETT COMPANY, 3
PHILADELPHIA, PA. b

%mﬂmm.mmmwg

“«« Jardine’”

LY HABEDWARE in the Dominion,

éﬂmmmommm

Black Diamond File Works

Est. 1863, Inc.d1 '895.
Twelve Svecial
Medals Prize

Awarded at
International
Expositions.

Gold Medal
at Atlanta,
1895.

Our goo (s are on sale in every leading Hardware Store
in the United States and Canada. '

BE525a52a252ae5a5

Some machines sold as Upsetters will
not. Perhaps you make as much money
-ou the sale of 2 useless upsetler as on a -
good one, but your customer does nol.
He don’t want a machine because it is
called an upsetter, He wants a machine
to upset tires. Sell him one of ours,

It Pays to Sell the Best Tools. 1
B. JARDINE & CO., HESPELER, ONT!

Wholesals Manufacturérs and Dealers in Leather, Saddlery, Hardware, Robes
and Whips, Saddles, Harnees, Trunks, Valises. Bags, Satchels, Horse

Blankets. ) o
Beef and Oil Tanned Wioccasins. OTTAWA, Ont.
TO LLET, Safe for Sale.

A Fire and Burglar Proof Safe in first.
class order. Is being sold merely to
make room for a larger one. Cheap
Can be seen at the office of

The Journal of Commerce,

That old-fashioned two-storey double
residence, No, 17 8t. Genevieve St., Mon-
treal, Apply to .
M, 8, FOLEY,

Journal of Commerce.
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L
SECURITIES. oy 7

British Columbla, 1877 6 P.C.ruesvreee| 116 130
1887, 4% per cent ,..{ 1313 U6

Canads, 4 per cent. loan, 1860 ..........| 111 113
3 per cent, loan, 1888 .......... 1044 10B)
Debs. 1884, 3% per cent.......{ 10 lird

> fl\'EFINEP\s iR

TRA\QE S

sus| Railway and other Stooks, | Moy#*

113
(Juebec Province, 5}; C. , 18:4 ll?j
1680' 4% .61 " o
1883, 5 D.Cuvirnsas ¢
100 Atlantic & Ntth W]g%tem 5 p.c. Gua 191 ‘”‘f
10 [Buffalo & Lake Huron £i0 shr. O B1Y f,';"-’l
100 do b4 p.c. ‘l,stamort o 134
500
. : Lnn Central 5 p.c. lst M Bds Inc
Petrolia, London, Toronto, Hamilton, Brantford, phv P S5 meonesanoent | LI IT1Y
1 1 CanadlanPaclfic $100,....c.0ueueueas .
Peterborough, Windsor, Quebec, Kingston, $ 5% 56%
. 100 Gnmd Trunk, Geo:glau Buy, &c
Montreal, Moncton, N.B., Halifax, N.S., 186 Mavemneiocenes v 100
) H > >
. - 100 |Qrand Trunk ot Canadas Ord. stock.| .1 ...
St John, N.B., Winnipeg, Vancouver. i% ond oquip. g, . 0p.c.| 4, 47
100 2nd pref. atock ‘;}.'ff’ ‘1’;)&
100 3rd pref, stock "lii 10
5 100 5 p.c, perp. deb, 1531 133
BOILEIRR SHEHOP. 100 4p.c. perp. deb stockc. .| & | ')
: 100 [ iroat Western ahares, B P.Civernnns “9 121
THE.‘ STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT [ ¢ lilamilton $N.W., 6 p.c 98 o
PETRO - of twenty yenrs' st unding), continnes fo make Maring, Siatlonary | 100 | )X, of Gnada Ste. 1et Mor. ﬁp el g |9
LIA, ONT., (now of twenty years' et unding), continnes to muke ) y S 100 | fontreal & Chataplala 5 p. ¢ let Mo
and Portable Boilers of all kinds. The Canadian Ol Wells and Refizers and Mills in this eection nre nesrly mtg, bds S
entirely supplied with Boilers und other Plate Work from this shop ; while for well-drittlag purposes it MOI;“L@M % SOINJ, lgt mtg., 3 p c..
hoe sent many bollers to Germuny, Austris, Indis and Australia, It also makes oil still taake Blenchers of Cunads, 1st mtg., bp.c.. 98 ot

’ {orthern Extenefon, bp C. pref b 00 000
and Agitatora, Salt Pans, Steum Boxes for Sturs and Hoop Mille, und any desired work tn Plate or Sheet | 100 {nebec (,entrnl 5]{) ¢ 18t Inc. Bda. . 98 | ut
0

] ; ine § 1 | d Csatings in Iron &B. 4 nds, 18t mort... 10" 0
:lt:;all;::,ﬂlsmn. a8 well ae 1l productions of Muchine Shope, including Steam Engines and Cssting 100 \Vell., Grey & Bruce, 7 1,1 ey H 7
N 96 | v8

ot Mort .
Having a full outfit of machinery and tocls, Including Steam Riveter, and men of long oxperlence, 100 |st, Law.& Ott. '8 p.c. Bds.. Iy p.c... 107 {109
Invites comparison of the quality of its work, with any shop in Cunada.

Muniomwrar LoaNs.

ARTHUR KAVANAGH, J. H. FAIRBANK, 100 1ty of London (0at) et pret 5
Manager. Proprietor. | 100 (,ltyofldontrea etg 5p.c 105
: 100 [Clity ofomwa, /6 {(l)(r;
. redeem 1873 , 104
M. BEATTY & SONS,| [ #85id
. : )

100 |City of Quebec, p.c. redeem 1876 ..|118 [115

redes: 1L S, 7
WELLAND Ont 100 Gty of Toronto, § .y .. T

Ep .C, Btg, con, %eli) 1%30 ~hoo [u8
_ _ P e p.c. gen. con, de
MANUFACTURERS OF 4 p.c. stg. bonds, 192128, ... .. 105" [108
DREDGES, DITCHERS | 100 |Ctey of Winnipeg deb.. 1684, 6 p.0.. 06108
L, 6D.Conyenul T 12
anp STEANM SHOVELS
For dredging, ditching, dyking, gold mining, ete., MISCELLANEODS COMPARLES.
of various styles and sizes to suit an rk. 100 [Canads Company el 17 |2y
yies 8 y work 100 [Canada NottRl-WﬁEt Lund Coooiit 390 | 10
i1ne Hoists, Holsting Engines, Stone Dey- | 1% {lindeon Bay . A LA RL
ricks, Horseprwer ﬁoistors. Suspension *All the honds bave heen sold toa
Cableways, Submarine Roca Dri.ling Ma- Cansdisn Syndicate,

chinery, Gang Stone Saws, Centrifugal
Pumps, fordrainage works, pumping
sand, gold mining, etc.

We ulso furmsh Wire Rope at lowest prices.

HOTEL DIRECTORY---Continued

TLACE. NAME, PROP, OR MGR
KinasToN, - The British Amerlcan, - -
LINDBAY, . Benson House, - E, Benaon
L Lonpon, - The Tecumseh - C. W, Davie
’ do - - Grigg llouse, - E. Horeman
OUS e O ‘ MarguAM, - Tremont House, - Jas, E, Pitts
I h gu-.umx, . T hl’aji:le :ﬁouie. ) E.A, Dou glae
l TTAWA, = o Itueee enly & St. Ja
TR e e ra Paris, - - Arlington i{otel d John Eg ;lr?(lll
e C es Sltl e S Prrersoro, - TheOrlentsl, Graham Bros,

SARNIA, . The Belchnmbor. John Buckley

e e One STOUFFVILLE, - q(w en's Hotel, J. 6. Martin

T Tononro, - TheQueen's, Mchv & Winnett
HE TomoNto, -  Brown's Hotel, - Brown Bros,
Trenton, Ont,, Gllbert Ilonse. T, H. Bleecker

]
E. B. EDDY | Iger s o e s %f;sll;?;gn’. - Mansion House, Thos, Bennett

s - The Crawford, Cooney & &
CO/’S  WooDBTOOR, -  Oxford, - Ghas, A.Pyne

Parlor . .. | —

MONTREAL, The St. Lawrence Ball, Henry Hopan
; do The Windsor Hotel, " W, 8, Weldon
do - The Balworal, B, H. Dunhum&(}
QuEBXU,

= Chateau Frontenuc, -

I "NOVA SCOTIA,
Haurrax, . The Halifax, L. Heoslein & Son®

They have never been known

A Truro, =« - Victorla Hotel - @eo, R, Dup®
to fail
_\ PRINCE XEDWARD ISLAND.,
~ oo URARLOTTRTOWN, Queen's Hotel, P, r Arcmhald
o . a0 Brtal Davigp Pavie

! do . - Levers, H .Bm\m
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Fine Electrlc Street Cars

OUR SPEClALTY

Wo aow sualatacture HUKSE and TRIAL CARS

ot every descriptic,

PMTI:RSON & \LORBIN oT-

GATHARINES,
ONT. uE

IMPROVING!
AND REMODELING

HEATING

EITHER BY

Hot Air, Steam or Water,

ARE OUR SPECIALTIES,

Plumhers, Gas and Steam Fitters,

766 CRAIG STREET,

MONTREAL:
TELEPHONE NO, 1265,

T,

One way weekly HExcursions to .

 CALIFORNIA

and other Pacific Coast Points.

A Pullman Tourist sleeper leaves Bona-
vonture Station every Friday at9.15 a.m.
for the Pacific Coast, all that is required
is a second_class ticket and in addition a
moderate charge is made for sleeping ac-
commodation. This is a splendid oppor-
tunity for families moving West. For
tickets and reservation of berths apply at
143 8t. James St,or at Bonaventure

*Station,

H. Johnson,

Importer and Exporter of

Raw Furs and Skins,

TMighest Market valne paid.
l"onslgnmenta solicited,
Iixpressage peid,

494 S$t. Paul St.,
MONTREAL,
N.B.—Alsgo highest prices

paid for Bee's Wax and
Gensing.

Filesm Rasps.

“BEAVER” BRAND, warranted.

Mzmn!actured by

THE BEAVER FILE WORKS CO.

-~ -« LEVIS, QUH, - -
Send for Price List.

Ho.ldq\mrmrs for Chalr Seats,Trade
Supplied,
1ATR, ALL GRADES,
MOSS, \\'LBBIN'G AND QUNI)RIFS] o
CABINET MAKERS AN
UPHOLSTERERS,

Complete Stoclk. Close Prices.

JAS, WALKER & CO,

234 & 236 ST, JADMNS ST.,
[}46 CRAIG ST.,

- - MONTREAL

FOR SALE.

1 Iron Cylinder Dryer, 84 in. face, 36 In, dia.
£ " 13 70 " 0 "

.4 " (1} ™ [ 36
5 Chilted Callender Rolls, 78 in, face, 7 in, dla,
1 Iron Roll 'f(filn face, }% in, .d

ll ﬂ 7\) “ 16 %

LYy L1 71 [ 12
Second Hand Steam Boﬂer, 54 1o, x 14 feet,
Iron Rolla, 32 in, face. 11{) in, dl

“ 40 (3] 12 "

Dummmn Paper 0o,
J. DUNCAN DAVISON

114 St, James Streot, Montreal,
(Care R. G, Dun & Co.)

=t -~ - - GOMMISSIONER

For Following Provinces:

Ontario,Quebec, Manitoba, NewBrunswick
NovaBcotia and Princo Tdward Taland.

e O8 e 3D 2D 28

Montreal
Osn,

T g
’bm;mgﬂ()ﬁ

mucmw‘ 2 Insmmnﬁmzw
DEVULTED TU

Qommerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION,
Montreal Subacribers, $4 a year
Msil Subacrihere to any other part. "of o
. A yoar
Brltleh Subucrlbers. .- Js e,
American, . . .
Single Coples. e e " 10c. each

sdutorial and Business Qfices:

Nos. 171 and 178 St. James Street
Head of St. John Street,
HONTREAL.
M. 8. FOLEY, Kditor, Publisher and Proprietor,

¥~ We do not undemke to retnrn unnasd
mannacripts,

The Kdilor cannot under any clrcumsiances niw .
dertake to relurn unused manuscr: lm' or enler
into any correspondence concerning i

FOR SALE
TYPE-SETTING
MAGHINES

Employed during the last two
years in the Composing-Room of
the ¢ Journal of Commerce.”

M. S, FOLEY, Prop.
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1 BROS. & G0,

Muanufacturers of
Wringers,
Washing
Machines,
Barrel
Churns,

etc, ete.

.

A=

DOWSW

HAMILTON, ONT.
SEND ¥OR PRIUES,

Srooxs AND BoNps—INBURANCE COMPANIES—CANADIAN.—Montreal Quotations June 8, 1897

No Lu‘fsc a Share Ar;aonnt
NayE o CoMrany. Shares. gé:g,g:" par valne, | PA5 T8

Canads
quotations
per ct.

grm%h Alﬁlferlcnn Fire and Marine.... IQ,% Bx-gmoa. ggg sgg
anada Life, .. .cvvviiivenrrnenininens] & b-timos,

Confederation Life. ... ) 5000 | 7% 6mos, 100 10
Weatern ABSUTADCE..uy vt ressensassenes] 25,0007] B-6mes, 40 20
Guuarantee Lo, of North America..... 13,872 [} 60 50

1203 1214
#10

200 280
164y 161K

Brrrisw AND FonreraN.—Quotations on the London Market, May 29,1897 Market valuep p'd upsh.

|
rerreesn 24,000 | 22 p.s. 50

F N T TN [
British and Foreign Marine,..... oo -1 K000 5 W 4
Culodontan ...onutvneesrannsseres ouns| 2LEOD 2 5 5
Commercial U, Fire, Life and Menn .} 50,000 25 50 b
Edinburgh Life...coovvieiis conmanns 5,00l 198 100 20
Fira Inaurance Assoctation, . 210 52
Gunrdian Fire and Life 10 6
Imperlal Fire,,. 2 5
Lancashire Fire . 20 2
Life Aasoclaticn of Scotlan ) 40 §
London Assurance Corporation ..| 85862 B 12%
London & Lancashire )J:‘lfe.... peaense] 10,000 10 10
Liv, « Lon, & Globe Fire and Life,..| 245,640 85 St 2
Nattonal of Jreland,........ovevnenens.| 40,000 2p.e.|  £2%
orthern Firean 0,00 a0snsrisannn £
Ni I d Lif 0 100 10
. 5 634
50 5
10 1
20 3
10 1
50 g

L9844 £201
£ 95
£3.5-0  £00
£40 41
59-11-8 00
X &
ny 1934
30 33
4% 5%
U6 3
£18 60
437 351
4 55
35-0 00
1 81
41
£47% 242}
T1-1b 41816
34 574
1-15- 6

' (Limited.)

MANUFACTURERS 00

Manilla, Sisal. Jute, & Russian Cordage.

] o 131 -
Receipta from all gources ...

—=iHEAD OFFICE &

Payments to Policy-holders .............
Whole Life Risks agaumed snd renewed,

Agents wanted, Apply lo

Tiska in force, 273,213 polici i t’édé volicies
ri C tt B ska in force, 273,213 policies, amounting to ...........
J ute 8-11\. O On a’ S- Note,~Tho ahove stutement showe a large increuse over the business of
1842 in amount. at rigk, new busincss ageumed, paymente to policy-holders,
receipts, resote and surplus: and includee ue risks sssumed only the numberand

anmount of policies actuully isgued and paid for in the uecounts of the year. ’

CONSUMERS CORDAGE €0, The Mutual Life Msrance

_ OF NEW YORK.
RICHARD A. McCURDY, President,

STATEMENT FOR THXE YEAR ENDING DEC'BER, 31st, 1896
Assots, - $184,935,690.80
Reserve on Policles (American Table, 4 p.c.) vovvevvinrenvnnne.

I . BINDER TWINE .I Liabilities other than Reserve .......

$168,221,916 00
1,033,451

U 1h0susm 0

41,053,145 62
20,885,472 4F
37,726,276
802,867,478 00

St. Patrick St., Mon‘(,r'eall FAYETTE BROWN, Manager, MONTREAL

e { RTLBERT

Blasting and

Dredging Co., Litd., Limitod,

CONTRACTORS,

Montreail,

Contractors,

The Gilbert Brothers
 ENGINEERING CO

.. MNONTREARL.,

Manufactured by’

BRI

LARDINE MACHINE- - -

OLL,S CYLINDER AND ENGINE

McCOLL, BROS. & CO, TORONTO,




" British Colnmbin, Manitoba,
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915
Insurance. insurance.
* ASSURA e
The Federal Life ‘Companv. |British = America “Ssmeany:
HEAD OFFICE, - HAMILTON, ONT, HEAD OFFICE, - - - TORONTO,
Policles World Wide | JHeerpomted 1835
+AFTER ONE YEAR PROM ISSNUR... FIRE AND MARINE.
Capltal and Assets - - - - $1,000,000.,00 | Cash Capital, .. o e e e $750,000.00
Surplus to Pollcyholders, - - 708.537,56 | Total Assets,over . .. . . . $1,464,654.84

AcouMULATION Povioms. CoMPOUND INVERIMENT POLICIES.
GUARANTEED INSURANCE BONDS3,

James HH. Beatty,
President.

David Dexter,
Msuaglag Director.

FOR THE

The BBSI Gﬂmpﬂﬂy BEST RISKS

is the one that is most rigid in its selection aml classification of
risks; the most careful in the selection of its investments and
the most economical and progressive in its mansgemont,

If you think of insuring stuly the record of

The Temperance & General Life Assurance Co’y,

from it you will learn of its unparalleled record with regard to
mortality and prompt returns from investments.

If you are in every respect a first class risk, write {or litera-
ture or consult an agent of the Company.

Hon. G W, ROBB, H. SUTHERLAND,
President. Manager,

HEAD OFFICE, Globe Building, TORONTO.

INSURANCE

Scottish Union and National NSoRANC

Of Edinburgh, Scotland.
e i e ESTABLISHED 1824, C
M. BENNETT, Jr,, Gen, Manager North American Branch, Hartford, Conn.

Qapltal ......... .$30,000,000 | Invested Fnnds......$13,500,000
Total Agsots ... .. 34,472,705 | Deposited with Dom, Gvt., 125,000
{Market value,)

WALTER KavaNaen, Resldent Agent, 117 St. Froncols Xavler 8t., MONTREAL

Losses Pald since organization, .. %14,094,188.94

Gro. A, Cox, Prosident. J.J. KENNY, Vice-Pres,  P. H, Sixs, Secretary
C. R. G. JOHNSON, Res, Agent, Canada Lite Butlding, MONTREAL.

JosEri PHILLITS, President. Arpert B, NAsu, Secrelary.
V. RoBIN, Treasurer.

York County Loan & Savings

COMPANY.

Head Offlce: - ' Confederation Lite Building,
Corner Yonge and Richmond Sts., - ~ TORONTO

Subscribed Capital, - $300,000.

Solicitors—Mzessrs, HunTER & HUNTER, Bankers—TaE MoLsoNs BANE

AGENTS WANTED . .

To Introduce and Represent

A New Publication

of interest to
Address: Country Merchants.

“BI=LINGUAL,” P.O Box 576, MONTREAL.

Caledonian Insurance Co'y

THE OLDEST SCOTTISH FIRE OFFICE.
TEMPLE BUILDING, - MONTREAL
LANSING LEWIS, Manager.

THE '

NORTH AMERICAN LIFE

ASSURANCE COMPANY.

. Head Ofilce:

22 to 28 King $t. W,, - TORONTO, Ont,
President, - John L, Blaikie.
Vice-Presidents,

Hon. G. W, Allan. J. K, Korr, Q. C.

The results of the busineas for 1896 show the
Company to be in & substantinl position, haviag

Cash Income.. « § 641,788.08
Net Surplus ..... . 421,546,20
ABBOLE .0 erienss e 2,515,83341

Tnsurance in Force.. . veros  17,494,170.00
WM, McCABE, Man.Dir.

Dr. 0HAS, AULT, Man, for Prov, Quebhec
_ 1.80 8t. James 8t., Montreal, Que.

sesene

Have YOU gy

Anything to place before the drug trade
of Canada ? Write to us for rates, Read
what a New York publication says about
the Montreal Pharmaceutical Journal:
New YORk, April 20th, 1806,

“win sl British North Amerlcs, consisting of
New Brunawick,
Northwest Territories, Nova Scotis, Ontario, Prince
Edwsard Island, Quebge and Newfoundland, the
largest circnlation credited to any publication de-
voted to drogs, chemicals, hnrmacg paints, pet-
fumery and 808y 18 accorded to the harmacentical
Journal, a monthly, published at Montreal, Que,,
and the I)nbllshers will guarantee the accuracy of
the circnlatlon rating accorded to thiapaper by a
reward of one hundréd dollara payable to the firat
person who succeeafully assafleit.”

Address all communications,

Montreal Pharmaceutical Journal,
B3 St Sulplce St. MONTREAL

LIVERPOOL & LONDON & GLOBE

INSURANGCE :-: COMPANY,

FIRE and LIFE.

Invested Funds, .- . $40,833,724
¥unds invested In Canada, over 1,000,000

Secarity, Prompt Payment and Liberslity In the
nd{‘j astment of Losges are the prominent features of
this Company.

Oanada Board of Directors:

Hon. HENRY STARNES, Chairman,
EDMOND J. BARBEAU, }’aaq.
WeNTwoRTH J. BucHANAN, Eaq.

@, F. C. SMITH, Resldent Secretary.

Medlcal Referee—D. C. MAcoALLUM, Eeq., M.D.
Standing Counsel—@Eo. B. Craxp, '.Esq.

Henad 'Office, Canada Brapch:
MONTREAL,

THE WATERLOO MUTUAL

Fire Insurance Company.
Emablished in 1863,  Head Office; Waterloo, Ont,

Total Assots, Jan, 1,'94, $349,734,71,

GEOROE RANDALL, EB%& President; Jonx Soum,
B8, Vice-President; C,' M, Taylor, Esq., Secretary;
Jol:n Killer, Erq., Inspector,

MERCANTILE
FIRE INSURANCE COMPANY.

INCORPORATED 1875,
Mead Office, WATERLOO, ONT,

Suliscribed CAPLEBL. .. euuees vevesr vennee o $200,000 00
Deposit with Dom, Govt.....oceessnvesr o 50078 76
A1l Policles Guaranteed by the London and Yon.
cashire IMire Ine, Co. with Assets of §15,000,050,
WM. A, SIMS, Pres, JOHN SHUH, Vice-Pres,

JAIES LOOKIE, Man~Dir.
' T A, GALRE, Inspector,

“The St. Lawrence”

FIRE INSURANCE GOMPANY,

Incorporated 1886,
Caplital - - $250,000.
Herd Office: 10 Place d’Armes,
MONTREAL

J. Gustave Luvlola.tte, Dres. F. Gauthier, Man,

ENVELOPES

FROM

60 cents a thousandlupward

OFFICE OF THE

JOURNAL OF COMMERCE.

Montreal

OUR BUSIHESS DIRECTORY:

CANNED GOODS, FRUIT & VEGETABLE.
Trenton, Ont, - Log Cabiu Brand, - Miller & Co

8CALES,
Superlor Qualities, °

Montreal .- - - - James Fyfs
Cornergt. Paul and St. Peter;Streete, Ty

STREET CARS, OMNIBUSKES & HOSKE
WAGGONS.

Belleville,{Ont. 8t. Charlee & Pringte

THE BUB RESTAURANT.
A, 8, Hewltt Queen St. Charfettotown, P, &,
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NEW YORK LIFE

INSURANCE COMPANY,
JOHN A. McCALL, President. BR IT\

Junuary 1st, 1897,

Total Assety, 8187,1

Actunl Burplus, 826,
Insurance in Force, $826, .
GAlan.sx USINESS, ‘I'l“.lll

Tncome 1n Canndi, .o vvoia i ivniannn 3 9000180
Asart [ T 4,3000088000
Linhilities o, d,:'.l.'w,l’glli.ﬁll
Surplus Assets, * .. P
Insnrance in Force | . 21,782,548,00

-

territory from experienced Life 1ngurance men, ug
well ae troim those wishing to acquire training and
experlence,

R. HOPE ATKINSON.
Adexcy Direcron,
Company’'s Bullding,

Continuance,

Bonuses,
Head Office,

WANTED.—'he sddress of W. N, Lynch:
formaerly of Danville and Montreal and latterly of
Kooteney, B.C., at the ofiice of the *Journal of

" LIFE ASSURANCE COMPANY,

OF LONDON, ENCGLAND.
ESTABLISHED HALF A CENTURY.

SPECIAL ADVANTAGES.

. g g {o Members
AppHentious Invited by the undereigned for | All Profits belong ! .
wenn e o vemens of | Liberal 1Bonuses e¢quitably apportioned,
seneral and specinl agencies, snd manageme No Porsonnl Linhility of Members,
Low Premiums,
Large Reeorves for Liabilities,
Non-Forfeiture and Indisputable Policles,
Liberal Surrender Valuos, .
' lnim\edjlute Scll t.len}{eut oi]‘ fhélms].l
Invalid Lives Insured on Equitable Condi-
MONTREAL. tions, Early Assurances for Children,
Long Torm Assurances, with Option of

Temperance Secifon yielding Increased

CONFEDERATION

LIFE # ASSOCIATION,

TORONTO.

tMPIRE

MUTUAL

Head Offlce: -

The unconditional accumulative policy
i issued by this Association Is unsurpuassed
ns # means of Investment,

Cash Values,
Paid up Policies,
Extended Insurance.
GUARANTEED IN TIHE PULICY

Montreal Office :

=~  CANADA. 207 8T. JAMES ST.

oot F sﬂﬁﬁé@ﬁ;‘m H. J. JOHNSTON,
' Agents W(’mtcd. ' Manager, P.Q.

BovRiL | s

The product of Prime

OX BEEF
raised in the Argentine Republic
and Australia.

BOVRIL, Limited,
.. 30 Farringdon St., LGNOON, Eng,

[ Wirus [.} R

~, | BOVRIL

1 oz. contalns more
Nutrition than 1 lb. of Beef Ex~
tract or Home Made Beef Tea.

Cané\dian Branch:
27 St. Peter Street,
MONTREAL.

"Géf' ‘an Fstimate {

for your 2™ | Fence Posters,

W
At the Office
_of the

iPIaCar‘ds and Hand-Bills
Journal of Commerce, 171 St James St.

ASSURANCE

WEST E R COMPANY.

FIRE AND MARINE, incorporated 1851.

Asnots, ovor - . - - . - - $2,320,000.00
Invomo for Yoar ending 81st Devember, 1886, over - 2,300,000.00

Head Offlce. - Toronto. Ont.
lon : dro. Cox, Presl.  J. J. Kunnvy Vico-Presi, &Man,-Dir.
C. C. FosTER, Secretary,

J, 1L Rours & Son, Managers Montreal Branch,
180 ST, JAMES STREET,

THE IMPERIAL

INSURANCE COMPANY LIMITED
FIRE.

LONDON.

Estannisaep 1808,
HUBSCRIBED CAPITAL, - . - - - . $6,000,000

PAID-UP CAPITAL,- - - - - . . . 1,500,000
TOTAL INVESTED FUNDS OVER - 8,000,000

Canadlan, Branoh :
COMPANY’S BUILDING, PLACE D'ARMES, MONTREAL.

(. R, KEARLEY. RrsipuNT MANAGER,

COMMERCIAL UNION

ASSURANCE CO., Ltd.,
~ Of London, Engiand.
FIRE! LIFE! MARINE

Agoncies fu all the prineipal Cities and Towns of
- the Dominion,

HEAD OFFICE, Canadian Branch, - MONTREAL
JAMES McCRECOR, Manager.

: LONDON

Guarantee and Accident Com’y, Lid.

Of London. England.

Deposit at Ottawa - - - -
Funds exceed - - - - -

- $73,000.00
$1,500,000.00

SURETYSHIP BONDS jssued promptly st lowestrates to a1l persons in
p?sltlona of trust where security is requnired. Accldent, Elavator and Bm-

L)‘oyer's Linbility Policies 1saued, "Agencies throughont Canads, United States,
Buronoe nnd Australia,

Canada Branch, TORONTO.
Montreal Chlef Office, 180 St, James St.

A, L, HOBBARD, M&\m\gur l'\or Canada
B NENR AN




