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IPE LARGEDT FIRE INSURANCE CUOMPANY LOSSES ADJUSTED PROMPTLY AND LIBESALLY

_“@W ..... / \ s dooniic

uuuuu-u.nnu-unuuuuuouuu\luuu Asse‘s $49 782 100. :-nA-tunmnuunnmswnaohu.uuul'!
E. J. BARBEAU, G. F. C. SMITH,

e - e ame

CHAIRMAN. CHILr AGENT & RESIDENT STCRLTARY,
WM M, JARVIS, ST. JONN, N.B.. GFNFRAL ARENT FOR MARITIME PROVINCES

The Impcrial Insurance Company Limitea

ESTABLISHED 1003. OF LONDON, ENG.
Subscribed Capital, - $6,000.000 Paid-up Capital, - $1,600,000 Asseots, - $£8,000,000

Head Office for Canada: Imperial Building, MONTREAL.

C. R. KEARLEY, Resident Manager for Canada

GUARDIAN i QI

W transacting a FIRE Businoss.
FIRE &‘ LI FE Subscribed Capltal: - - - +« $10,000,000
Paid-Up Capital. - . . - - 5,000.000

ASSURANCE COMPANY, L7D.
OF LONDON, ENG,

Head Oftice for Canada
Guardian Assurance Building, 181 8t. James 8t.,

MONTREAL.

Invested Funds Exceedd - - - 22,5680 OO0

Established 1821,

E. P. HEATON, G. A. ROBERTS,
Janage Sud-Manager

e mm—— — —

|
Maritime Provinco Branch, ' UEEN INSURANCE co.; ST. JOMN, N.B.
ALIFAX, N.8. ‘ y )
WALIF »—OF AMERICA| ¢ g 1, jaRvis,
| ASSETS UPWARDS OF $3,000,000 Genoral Agent

CHARLES A. EVANS, - DOMINION DEPORIT, - 280,000
Resident Secretary. - ——

i Chlet Office for the Dominlon: - MONTREAL T_o__:?"ro'
B F. DOYLE, ! ’ - . MUNTZ & BEATTY,
et Sscross. CEORCE sm";::f;,m W. MACKAY, Agents
*— -~ ——-8 °

The QUEEN paid $540482 for lcsses by the Conflagration at St. John'’s, Nfid., 8th July, 1802,
w— - - 5
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K~ | T~ U

HEAD OFFICE | | OY W AN T dont Dirctor
{ FOR OANADA ’ GEORGE SIMPSO.N. |
| RovaL RBUILDING, ! e

W. MACKAY, l
| - - - uon*rnn;. X \ Ausslatant Manager |
e e e - RO <0 | .2 ¥ 3 SR o 3 ™ —— —

INSURENCE | COMPENY

TOTAL NET FIRE INCOME

ABSOLUTE SECURITY | :
uuuln:o ) LIABILITY, g $1 0.2_15 , 1286,
RATES Mooerwre CANADIAN FIRE
THE LHRGEST Fi RE GFFICE INCOME
0 S SO 3y IN THE we}m. 2 $605,357, 3

FD‘AN DR"\'

o CFFICE %

3 COLLEGE GREEN

M. C. HINSHAW C. C. CREAM,
Chlef Agent, Secretary,
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&
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CATABLISNED 8 RAPITAL
a2z AW~ 33.000.000

Incorporated by !\’le C'/mrl(r and Em/m:wr:d by Special Act of Parliament.

ESTABLISHED IN CANADA 1863,

CANADIAN HREAD OFFICE

. BRANCH ON & L A NC ASH/mmnm

LIFE &
Assurance Company.

AMOUNT PAID POLICY.-HOLDERS:IN 8 YEARS,
23,528,625,
SPO'YES'ES
‘QEVEL 8 NI S1A88V NI FSVAHONI

EXTRACTS FROM ANNUAL REPORT, 1896:

Now Policies issucd, 3442. for .... 84,432,140

Promium Inocome, cone 1,083,298

Total income, 1,316,333

Added to Punds dunng Yoar 1896 491,300

Total Funds, .... . coes vees 5,760.295
LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.

B. HAL BROWN, J. L. KERR,

Manayer. Assistant Manager,

S ANNUAL INCOME, 81,316,333, _ uss>




NOVEMBER 1, 18y7
BANK OF MONTREAL

Entnbtivhed in 1817, Encorporated by Act of Parlinment.
$12,000,000.00

CAPITAL alipald upy .
Resorve Fund, . o e e .

6,000,000.00
UndlvidedProfits, . . . . . . 886,909,898

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

SR DONXALD A, SSUTHL (3 C. MG, Pres. HON, G, A DRUNNOND, Vice-Prea
A T, PatessoN, Erq, W, . McDoNaLb, Esq
v MCLENNAN, Eaq, E. B, Grekssitisihs, Eeq,
. B ANors, Enq. A. F, Gqauvur, Eu.
W, W. oiLvig, Esq.
E. 8. CLOUSTON, Esq., General Marager.

A, Maoxtognk, Chlef Inspector,nnd Superintondent of Branches,
A B. leeniasay, Inspector of Braueh Returns,
JAMES AIRD, Scecretnry. W, 8. CLovstoN, Assiastant Iuspector

BRANCHES:

MONTREAL . H, V. Mugeoirit, Manager.

do . Went Bud Branch, St. Cathierine Street.
do Seigneurs Streot Branch,
oNrARLY, (21713 (X OYTALI0. Loner Proviace, Britlsk Lelumbia
Almonte, llu-\lrh. Saruia, Chathany N.03,,  Nelson,
Hellovadle, Hamilton, Stratfond, Moncton, N.B3,, Now [xnver,
Brantford, Kingstan,  St, Mary's St.JJohin, N.i8,, New Weat.
trockylite, Lindsay, Toronto, Amberat, NS, mdustor,
Jathaim, London, Wallaceburg  Halifax, N.S. Rosalnd,
Cornwal), ottawa, . Naniteba & Yorthe  Vancowner,
Ileseronto, erth, QUEBEC, west Territorfes,  Vernon,
Fort William, Peterboro Montreal, Winnfpeg, Victorin,
Goderlch, Plcton, Quobece. Calgary,
Itegina,

NEWFOUNULAND ¢ BANK OoF MoNTREAL, ST. JUILN'S, NFLD.

IN GREAT BRITAIN ¢ LONDON, BANK oF MOXTREAL, 22 Abelinrels Lane,
FLC. ALEXANDER LANG, Manager.

INTHE USITED STATER : NEW VORK, I8, ¥, HguneN, aud M, GREATA,
.'l: ents, 59 \Wall Street. CHICAGD, Bank oF MoxNTr) (L, W. Musae,
Manuager,

BANKERS 18 GREAT BRITAIN: LoxpoN, Tho Bank of Evgland. The Union
Bank of london, ‘The Lomlon and Westwlnster Buank. ‘I'hoe Natinl
Provincial Bank of Fug, LAvERrool, The Bank of Liverpool, Ltd,
SCOTLAND, The British Linen Company Bank, nind Branches,

BAMKERY IN TNE UNITRD STATES ¢ NEW Youk, The Natloual Uity Bank
The Thind National Bauk, BoaroN, Moerchanta Natlonsl Bank, ., 13,
Moors & Co, DBurraro, ‘T'he Murine Rank, Raffale, SAN Fradsciso,
The Blrat Natlonal Bank, ‘Tho Bank of Britlah Colutabts, “1he Anglo-
Californlan Bank. 1'0KTLAXD, OREGOX, ‘Thoe Bank of BrittahiColmuldn

INSURANCE & FINANCE CHRONICLE,

547

Merchants Bank of Canada

————— e

CAPITAL pralD.UP, 86,000,000
REST, 3,000,000
Head Office, - - Montreal

8OARD OF DIR*CTORS
ANDREW ALLAN, EsQ., Preatppyr
HECTOR MACKENZIE, Esq., Vice-Presipgsr

.,ln.\z\'rul.\\'l llunusu'”.\'. Euq
Jasnrs P, Dawea, Ex 1. Moxrauuy . X
I. 1. hess, By, of Quebee Rouenr M '\l(x\“\wr‘-’fl Ko
TitoMAS Loxa, Faq., of Taranto, :
GEORGE HAGUE, THOS, FYSHE,
Orneritl Manayer, Jount General Manegey
E.F HEBDEN, Stpt. of Branch. s, ’

Jonn Casag, Fag.

URANCHER IN ONTARIO AND @uEnte

Befloville fngemall Oltawan Neratfornd

Berlin Rincardine  * Unen Sounyd St slobna, Que.
Brampton Kiugston Perth St. Jeromu, Que
Chatham London Prescott St thowmng -
Galt Monrend Preston Toronte
Gananoqtie Mitehell Quebee Walkerton
Hamilton Napanee Keufrow Winidsop
Hespeler Sherbrooke, Que,

Montreal West Eud Bexuel, Noo 2056 Notre Dane St

" BRANCHES IN MANITORA
Winulpeg. Brandon,
Nankersm Great firiain, - London, Glasgew, Edinaburgh s -

'l‘l\;V Cl)‘-ln_nlnk: "ll)l_k fcllll!ll\'{‘l‘i“ I.h'vrpml‘:’ The l“:ll‘l‘( (:}'l'lvl\':;‘;‘-f:l( (I‘?:l‘]“u'
dpency in Newe York—=32 Wllliam st Meaars, ol te A
T-I e ‘-“"""“[', Auuu;m . ohin B Harrle, Jr,, and

kankerean niled Strtea- New York, A9 erfean Exehange Natiopal :
Boston, Merchants .\’:\(ln_nul Hank , Chileazn, Am-rlc‘nn H);‘chan ?)“i\"l\’l’lt)’l’l’)‘li
Bank § St Paul, Minn (Fiest Natlonal Bank ; Detrole, First .\'z\lhnml Bank ;
Butfalo, Bunk of Buifal s, San Pranclaco, Anglo-Callfornia Bank. *

.:‘nqlmm-lluu'ls;h{\ Mercbants Bank of Halifax.

Nora Seotsa andd New Iirunsien X Bank of Nova Scotin ; J N
K AR g o, 1w Scotin and Merchants

Nritish Columbur ~Bank of Britieh Columbia.

i\ gcllor:ﬂ'lmuk'l’ug bLusinesa lmlnwctvd.

wotters of Credit lusned, avallablo fn Chinn, Sapan and
caiotters. o Japan and other forelgn

THE MOLSONS BANK.

INCORFORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE, MONTREAL.

$2,000,000.
$1,600,000.

Paid-upCapital . . . . . . .
Reet Fund - . - . - ) . -

BOARD OF DIRECTORS ¢
Wi, MoLsoN MacruERSON, Presidont. S. H. Ewiya, Vice-Presidont.
HEXRY ANCHBALD. Ve M. RRAMSAY,
J. P. CLYGHORN. SaxurlL FiNLry,
H., MARKLAND MoLS)N.
F, WOLFERSTAN ‘THOMAS, Gon. Manager,

BRANCHES.

Aylmer, Ont., London, Ottawa, ‘Toronto,
Brockville, Meaford Owen Sound, Toronto Junction
Calgary, N.W.T., Montreal, Ridgetown Tronton,
Clinton, % St, Cather- Smith's l-‘.hu, Waterloo, Out,,
Exetor, {ne St. Branch. Sorel, 1'.Q., Winnlpeg,
Hamilton, .)\‘lorrl,st;)urg, St. Thomas, Ont, Woodstock, Unt.

Norwich,

AQUNTS IN CANADA:

British Columbia~Bank of Britieh Columbia. Manitoba aud North West—
Imporial Bank of Canndn, Now Brunswick—Bank of New Bruniswiek,
Newfcunidiand-=Hank of Nova Scotla, St Johuw's. Nova Scotia=f{ahlax
Bauking Company, Bank of Yatmouth, Ontario~Canadian Bauk of Com
merce, Dominton ﬁunk. Jmporial Bank of Camda, P'rinos Edward Istande
i\’!exlc‘hnnu' Bank of I'.¥.1., Summerolde Bank. Quobsc—Eastern Townshipa

ank,

AQENTS 1IN Eunorx:

Lonlon~Parr's Bank, Limited, Mcssrs Morton, Roso & Co. liverponl~
The Bank of Liverpool Limited. Cork~Munster and lLeinster Bank, 1.td.
Frauco, D'arls—Sccletd Géndrale, Crdit Lyonnals. Germrny, Berline
Deutschio llank  Germany, Hamburg—-iesso, Nowinan & (o, Belglum,
Antworp—la Banquo d'Anvers,

PAGENTA IN TUE USITED STATES.

Now York~Mechauics' Nat. Hauk, Natlounal City 3ank, Hanover Na-
tional Bank, Morton Iliss & Co. Boston—State Natlunal Bank, Sufinlk
Natlonal Bank, Kidder, Peabudy & Co. Dortland—Casco Nat. Bank. Chl.
wago—First Natlonal Bank, Clovclaud—Commercial Nat, Bank, Dotrojt—
Steics Savings Bank, Buffalo=Tbe City Bank. Milwaukce—\Wisconsin
National Bank of Milwaukec, Minueapolls —Ffrat Natlonal flank. Tol.
ado-Seconn Natfoual Bank, Butte, Montana—Firet National Bant;, San
Francisco aud Daclfic Coast—Bank of Britlsh Columbia.

& Collections madte in all parts of the Domunon, and returns prompt)
renitted at lowest rates of exchange. Commercial Letters of Cr «i{t au¢
‘Travellers’ Clrcular Letters issued, avatlable in all parte of the world,

GANADIAN BANK or GOMMERGE

HEAD OFFICE, TORONTO.

Paid-up Capital - - $6,000,000 Rest - $1,000,000

DIRKOTORS,
Hovy, Uk, A, Cox, President. Rour, K1rLooun, Esq., Vice-1'res,

W. B, Hamllton, Fsq. Jas, Crathiorn, Eaq,  Matthew Legzatt,
J. W, Flavelle, i’;q John uo-khf,‘q.d.,ﬁ‘l?.h.

13, . WALKKR, Gonoral Manuager, .1, M. PLUMMER, Ass's 3
A. H. Irclany, lnspector, e M Monus, A..':.'i'u.,(.’.'é';'z,r‘_“"“"

Now York—~Alex, Laird aud Wm. Gray, Ageats,

‘ToroxTo—1lead Ofoe: 19-23 Kiug Street West, City Branchos ; 712 Queen
Stroot £ast, 430 Yonge Street, 791 Yougo Stroat, 286 Colloge Stroat,
Stroot West, 39) Perliamont Sl‘tcel., 163 King St. Fast. g0 Strest. 5H Quoen

- lllecll-I:l. T

Ast Collingwood  London 8t, Catharines 7T
Barrio { Dundas Montreal Sarnla ! “;):!okne‘g:: -
Bollevllls | Dunnvllle Oraugerillo . 8. Sto, Maric | Walkerrille
Borlin L Galt Ottawa ;. Neaforth atorloo
Blenholm l Goderich Parls ¢ Siincoo Windsor
(l}nnt!ord ‘ (l]luel;;ll: %’nrkhéoll i gnnl{lonl Woodstock
Cayuga amilton Potertoro’ trathiro w
Cayugs ‘ l 4 Vinuipeg

MONTREAL BRANCAL.

MAIN UpFICE, Courner St. James and St. Peter Strcets.
A M. CroMme, Manager. GO H MyLURUS, Assistant Manager,
LY BraNcl, 19 Chaboillez Square.

BANXRERA AND CORRENTONDENTS,

UREAT BRITLIN~Tho Bank of Scotland,
HerMAXy—Doutacho Banuk,
INDIA CHINA and JArAX~The Chartered Bauk of India, Australiaand Cbiua,
CaRrs, FRANOR—1a2a1] Frires & Clo,
AUBTRALIA AND NEW ZrALAND=Unlon Bank »f Australia,
BrUSAELs, BrLoind—J. Mathleu & Flls,
Nxw Yorx—Tho American Exchiangs Natlonal Bankof Now York,
SAN Fraxcisoo="The Bauk of Britiah Columbla.
CHICAU0=The Awmerican Exchango Natlonal bauk of Chicago,
BriTISH CoLUNBIA—Tho Bauk ol British Columola.
fHtaxiLroy, Bevnuba—The Bank of Bermuda,
KIXGSTON, JAMAI10A—{3ank of Nova Scotia,
DULUTR=—First National Baok,
Commerclal Cradits 1seuocd for use in all parts of tho world, Excentional
facilities tor thls class of busloess in Europo, the East aud \Weet p[n.g?“
Chlua, Japan, South America, Austealla, and Now Zoaland.

Travetiors Qlrgular Latters of Greait issued (0r ute In all parts
of the Warld.



S48 INSURANCE

THEBANK OFBHITISHNGRTH AMERlGA

tatnbiliabiedd in N34,
Incorporated by Hoval Charter In 1840.

Caphinl Pabd Up £1.000,000 S
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, K C,

Reserve Putid K253,000 Ny

ol kL OF DIRECTORS
JO1E Beodse IHenev R Parner OB henddl
Johtidanes ¢ qley L hatd 1 Glvn Joob Wngetord
Goanpard Pateee boALH e Predite b

Wearge Ir Whatnean

MEAD OFFICE IN CANADA N7
MW STIKEFEVMAN  Gepnesnd Vauuges, J.

Sevretany, A U Walle

JAMES ST.. MONTREAL
ELAMNLY., faspicctor,

Branches In Caninda,

| RETTEN (IDIRTE) Fredercen,N B, Sandon, I8¢

By autf o0l Montrs ¢! Winggped, Moo Sl City, B €

1anditon 1Metec Bragiedon, Man Tranl, Bt Sub
(I Nutax, N~ It BB Ageney,

Rhingsten Stodehin, N Remabarad, I3 A esnver, i

\ntor, BC
Agents (o the Uylited Statos
New York 2W i stree W Taws S abdd o, Welh
S Veanedaca T scesege Stree s HOOM 00 MeMcrael ad TR
At Ut

Tavtidon Bunhera
Tl Agonts
Bkl N0

he Bk vt T ngiaal Mesas Glan S ta

Ihaorpe=t I8 ut tlwverped  Scotleiel  Natl sl
aed, T 6 el b e Dredand Provthiean] IRk of
Irelatd Funted Jod troshes N Al Bak, L omtod, and Lratches
Aosteada T odon Bank of Avstr iy Now Zealend Unton BBank of \us
Al bt Clor cradaban Meennte ek of ludt Linated . Lon
demand Chin e Y Bank, Dineted Want Indin Colonal Bk, 1stis
Mensts Moo, hvonsat G Tyeme redit Lyenpars

§ o Gt vuan Neten oot Frana tbors ovaalabile pncadl prarts of e werkd

LA BANQUE JACQUES-CARTIER

1882 HEAD OFFICE, MONTREAL 1807
CAPITAL paid up’ . . . . $800,000
RESERVEFUND . . . . $260,000

OIRRCTORS ¢
How ATAN IRATARIUNS Jrvandetd A “ Hamkuay, e, Vice Preshlent
DUMGNT LAVICLETTE, Fay, O N DUCHARNER, Py, 1 1 0 JirqCaitases, EsQ
TANCRRUR Birvs unte, sohirat Manannr F 1 St Jrax logector.

BRANCHES .

umaln.\ Milent Strest. Neanharmnds, I* Hall, I'Q
18te. Cuneguirier  Fraserale, l‘? Ht Anne de la Ierade
> 18t llenrt: Qretee (31 Johiy Streeln Valleyfield
- Nt Jean Bag tuste W8t Sauvrur: Victonavilie

\iterta. N W T
BAVINGS OEPARTMENT AT HEAD OFFICE AND BRANCHES

FOREICN ACENTS:

AL FRANMK, Cothjdg Natioual d'Escampte de Uatls.  Loadit Lyotinas
Lasuex, ERGLAND, Cothidads Natanal Q' Escompte de Pante. ¢‘nadit Lyonnals

Muls turne t to
The Havk of Amertea.  Natipe) Park Bank  Jlan.oer Natbnal Bank,
Cham Nat tiai Itk Nationsd Nank of the Republic.

Iington, Nattonal Bank of e Comm.aiwealth  Natlotal Bank of the Reputiic  Mer-
chante Nattnal lank

Curcavo, It Hauk of Muntreal

1rtters « [ Un\it for travel ers, eic, elc, tasued avaliatle tu all jans of e
workl  (uiietty s tuade 1 ali parts of the Iotminkdn.

CLARENCE J. McCUAIG & CO.

MINING BROKERS,
1750 NOTIRE DAME STREET.MONTRISAL

CABLE ADDRESS, 3 TELEPHONE,
“CUAIG. " : 923.

- CaDES  cMerelng & Neabe Bedferd, MNal'e, A B C

Faltnc utom,

Hisnn

Naw Yokx,

Clougl’s

18 Or\ - . . h
'he Unmited States

& FINANCE CHRONICLE

1897

NOVEMBER I,

UNION BANK OF CANADA.
Fotabli-heal 1S, HRAD Orrich, Quebece
Patl.nuCapltal, $1.200,000,
DIRECTOIRS,
Avdrew Thomen, Preesilent

R, o Price, Vice-Preeident,
Hon Jhoe, Motireery,

K. Girong, B . Thomeon, K. J. Hale,
E. R. Webh, Castiser.
POREINX AGRNTS,
Londiin Tho Alllance Bank Limited Lirerpool - Bank of Liverpool. Limlted.
New York,—National PPark Bank. — floston- Lincoln Natloual Bank.
Minneapolis—Flret Natlonal Bank.
NIRANC TR
Merrirkaville,
Sumlth's Falla,
Letvihindee. Alberia

Alozrudiis,
Dttava,
Winvipea.

Lroquola,

Montical,
({:ob«'
V. Wchoerar,

Toronto,

Montreal Trust and Deposit Oo.,

1707 NOTRE DAME ST. MONTREAL

SAFES

MY I'rustees tor Fond Holders,

FROM $5.00 7O $100.00
PER ANNUM.

Agent=s for Executors.”Ba

A. W. MORRIS

STOCK AND BOND BROKER.

Municipal Debentures Bought and Sold
Member Montreal Stock Excharnge.

Legatat Cerrespondents at all polats

bt et ek, 19 St. Francis Xavier St., Montreal

Sterling Sllver Investmems
DIVIDEND PAYIN G

—_— AN) —

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O'SHANTER,
IBEX OF SLOCAN.

for prompoectun

Write

LAUT, LEET & CO., Financial Agents,

Temple Building cm— MONTREAL

189'7

Life Insurance Co.

IN T"HE CITY OF NEW

YORK.

All Policns now issued by this Company contain tho following clauses:

< Aftor one yvar from the date of issue, tho linality of the Company under this pohey %\mu not be disputed.”
» This policy contuins o restriction whatever upon the msured. in respect cither of travel, residence or oceupation.”
All Death Claams paad \WITHOUT mscovx'r s soon as satisiactory prcofs have been rcceived.

Adtive and succceinl Agents, \vl-hlm. to r('[ll’!'n'nt thls Company, may cotmnuntente with the 1°rosfdent,

at the Home Oftlee, -

OV IS IRS

(‘EOROE H nUKFORD Prosldent

N Priary,
AR LW R OiT Lesiatant be eetary’
We §STANDEN, Aetuser,
ARTHUR © llkk\ Caskise
jodN b \il NN, Medi g, Diveier,

261 Browdway, New York,

IFINANCIE CONNIUTIINNE;
WITTEANS, Pocat 1 2o, Nat. bant.
JOHN JU IUCKFEY Rufid,r
t M. PERKINY, In Lordera ard Traderd® Nt [ are,
JAMES R, PLUM, Zeather

Gl v,

P a3 Y A
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FOUNDED A.D. 1710

INSURANCE
OFFICE,

HEAD OFFPICE

Threadneedle Street. - - London, Eng.

I'ransacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all hiabilities
exceeds $7,600,000.

CA\AI)IAN BR:\N(JI!
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for security of Canadian Policy-holders.

. « THE . .

MERCANIILE HRE

INSURANCE COMPANY
: INCORPORATED 1878 :—— —

Head Office, - - - WATERLOO, ONT

SUBSCRIBED CAPITAL < - - $200.000.00
DEPOSITED WITH DOMINION
GOVRNMENT - - - 50,079.78

All Policies Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of 315,000,000,

WM 4, SIMS, resident, JOHN SHUR, ¥Vice-J'regitent
JAMES LOCKIE, Man. IHreclor, T. A. GALE, Inspector,

The OntQ PiO Established 1870

(Nutual Life
= $20,000,000 .

The Oldest, Largest, Strongest and Beat Life Companics in
the World are Mutual.

TRE OV‘I‘?IIO o tho only purely Mutual native Life Company in
Canada

THF ONTARIO s 2 POLICYHOLDERN® Company. In no ether
Life Company have the Polleyholders # controlling vojce in the
manngement,

THE ONTARID LUolds 1ta Resories on tho Actunrics® Table with 4+7.
interest, being Lighies than the government standatd.

BOARD OF DIRECTORS

H'llll'l T MELVIN (I'u-ahh'nu . Watetloo
AYLOR slat Viee-1"ren . Waterloo
Al I-Iti m HOSKIN, Q.C, 2ud \ fee P'res) ‘Toronto
B. M RRITTON, QML . . . Ringston
FILANCIS ¢, BIRUCE Hamnlton
J KERR Fl\l\l*\ A, . . . Toronute
E. I, CLEMEN Berlln
R Hos, \Hl WILFRID LACRIER, (H M. (. lnrxu ’oUttawa
W KIDD, BA. . Qttana
Glo. AL \n\l\lHt\ll LE . . london
JAMEN FAlR, . . . . . . Clinton
Waterloo

WM. HENDRY . e e e e
OFFICERS.

WM., HENDRY, Manager,
Gro, W !OKIU- T

Actuary.

W. H, jippree,

W. 8. llabains,
Sccretary,

Supt. of Agencies, Watcrloo,

INSURANCE bc l‘lN’ANCE CHRONICLE

e .= e = e e

lNSURANCE COMPANY
Organised 17902, Incorporated 1794

North Aiﬁerlca,

FIRE . .. PHILADELPHIA, MARINE.
capltal, - - - 83,000,000

ROBERT HAMPSON & SON, Gon. Agts. for Oanada
Corn Exchange, - MONTREAL
AGENTS WANTED IN UNREPRESENTED DISTRICTS,

<Travelers comans -

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE
ALD-UP (‘A!’I'I‘AI,, %1,000,000

JAMES G, ll:\'l"l‘l’BS()V l'rolldont GEQO, ELLIS, Seorctary,

FRANK F. PARKINS, Chlef Agent
Temwple Building, - - -  Montreal

1797 1897
NORWICH UNION

Fire Insurance Society

e OF o e

NORWICH, England

08 HUNDRED YIARS OLD.

Head Office for Maritime l’rovmccs, Ontario, Maun-
itoba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.
IHead Office for Province of Quebec, = MONTREAL,
WALTER KAVANAGH, General Agent,

THE

CANADA ACGIDENT

ASSURANCE COMPANY.

Whrites all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIASILITY.
ELEVATOR LIASILITY. PLATE GLASS,

Langest Assets n Canada of any Company doing busiress in Canada

———— e ——

T. H. HUDSON, Manager.

HEAD OUFICE:
20 St. Alexis Street, (corner Notre Dame St.)

MONTREAL,
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UNSIIRANGE DARECTDAY, T

. L UMSRANOE. f
st C. B, G. JOHENSON, ™ JAMES P. BAMFORD,
AGENT Fire Insurance BROKER AGENT

MONTIZRAL AGENCY S l Oﬂ:o
CALEDONIAN INSURANCE CO. OF EDINBURGR un msurance 1Ce
BRITISH AMERICA ASSUILANCE €O, OF TORONTO

CANADA LIFE OUILDINO

Sernor St. Jamos and St. Potor Stroots, Montreal MONTREAIL.
WALTER KAVANACH,

Cny AQENT
SCOTTISH UNION & NATIONAL INSURANCE 0, of Edinburgh
GIXERAL AOEST Folt THE PROVINGE oF QUEANE,
NOUWICH UNJON FIRE INSURANCE SOCIKETY,
113 St. ¥ rancots Xnvier Stroet, MONTREAL,

Of J.ondon, aogland,

GEORGE C. HIAM, ; & A FRIGON,, (N, SARCHAND) :C. W. ROCHELEAU’

RICON ANE \ " General Imsurance Agent,
FRIGON & MARCIAND, oo T
(o LLe, . toral fesuratice C o,
|‘r'L|‘llt"|:l\ll\:‘:'l'l I:Il \'ll\\ll:\\n] " General Insurance Agents Comtnerelal Union Asaaranee Co,

Beittali Ametlea Arsurance Co
Office Dugae tial Bl THREB RIVERS, P.Qo THREE R'VERS’ p.o.
MONTREAL . R . e

E.A. SELWYN,
MUNTZ & BEATTY, NAPOLEON PICARD, Mg i
GINERAL AubSTs, Tusurance Agent, \o?,':,'..::'"}:::'::".:?\(:rlmn\';.};:-nca,I
. . .+ Mercantile Flro 1 ve Co,
CALEDONIAN Ins.Co'y. ‘7:;] Notre Dame St. vreanttio tiro ".um::f“\\'a‘;ulmt.
QUEEN In. Co'y. Llogd's Plate Glare Co,, Now York, ;

Globw Saving & loan Co, :
TORONTO, e MlOontreal, 106 Sparks Street, OTTAWA. |

i

H
-

!

PERCY R. GAULT, GEO. C.REIFFENSTEIN,;D. MONROE,

AGPF.XT
Special Agent, Mand.In.Hand Insurance Company. I Cuneral Agont for
Rﬁlllll 3!!51!1’31]1[’1‘ 0:0_‘ Firo and P'luto Glass. i BOTAL AND OTHER BRITISH
b ME)NTI{EAL Mutual and Stock Peinelples I INSEBANCE  COMPANMES

160 Canal St.,, OTTAWA ' CORNWALL, ONT,

: « H. WEATHERHEAD, .
ED\V l N——P.Ail:-xA-—RSON, a Goneral Insurance Agent, I‘,l’\v,‘“" "'I‘»M 1“'0.‘, *

Reprosenting tho Loading Engitah and ARent ut Ottawa | c H ALLEN
] . Canadtin Fire Instmanoo Co's b N ' . ) .
Northern Assurafico COmpANY, . Aent or tho i Sun Fire Insurauce Oflice, | INSPECTOR
connecticut lusurance Comp'ny. Hon Life Arxsuranoo Company and O LONDON, ENG. } B
Oryiegs, Manager ' OPFICE ! .
- em¢ BROCKVILLE LOAN & SAVINGS Co o cpey yEICEE - Standard “fe Assurance 0o.,
7 Adelaido St. East, TORONTC BROCKVILLE, Ont. 26 SPARKS STREKT, i

Russell House Block. OTTAWA, ! KINGSTON, ONT.

GEORGE 3. PYKE, e 00 0T OTTAWAL |
(RNERAL AUKNT ¥Rk ONTA R0 W. F. FINDLAY, K'RB' & GOLGATE’ P. P. MAGNAB,

oF X Chartered Accountant, W"‘NIPEG
. . . ' . i
Qe Fre Asurane Conga, AGuster of Fire Losses 7 e sama wal GeNET3] Insurance Agent,
TORONTO. . HAMILTON, ONT. o™ W-Terr. ot tho followlng | ARNPRIOK, ONT.

British Empke Mutual tife Assurance Co-

J. GREAGH & CO. Caledonian Insurance Co. of Edlnturgh . J. F. RUTTAN,

Connecticut Fire Insurance Co. :
Manchester Fire Agsooen ‘Real Estate and :
CENERAL INSURANGE and LOAN ACENTS Ner DI & Mereantlelovomee Co. Fire Insurance |

Norwich Unlon Fire tasurance doclety, PORT ARTH {
VANCOUVER- B. C. American Screty Co. ' ' ety

- British America (Marine) Assvrance Co. FORT WILLIAS. !
Canada Accldeit Assurance Co. PO, Address: Port Arthur. unt.
JOIHN CARSON,
-~ , , MEDLAND & JONES
Gieneral Ensurance Rgent and BWroker, CIENIERAL INSUANGE AGENTS,

Rosldont Agont : NRFRESENTING -

Lancashire Fire lnsurance CO SUOTTISE UNION & NATIONAL INSURANCE co,
. GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORINT AMERICA,
Tompto Buliding, 183 St. Jamos St., MONTFEAL CANADA ACCIDENT ASSURANCE €0,

s 0ty RN TOUTR PO . %21l Bulldlaz,
Telat s —odee s, beden, 01 Td. 1565, e | cyrner b13C and SO KTREETS,  TORONTO. l-
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M'GIBBON, CASGRAIN, RYAN & MITCHELL, R. C. LEVESCONTE

ADVOCATES, BARRISTERS, &c. Wavrigter, Holicitor, Potary, cte.,
Canada Life Building,. - MONTREAL. THE MCKINNON BUILDING,
R D \MGInbaN, Q.0 FCrAsE Casaiun, 0,0 A THRREIONE 6, Can oy & METINDA NTS,
Pruey c,atvas, Viepon B Miteneit CABLE, ¢ LEVESCONTE™ Taliosto, TORONTO

R e AR hsehoa Yo MCCARTHY, OSLER HOSKIN & CREELMAN.

Burviotero, Solicllove, Gl

Prefontaine, St. Jean, Archer & Decary,

I*rechiold Buildings, - - Victorin Streot,
SOLICITORS, BARRISTERS, &c. TORONTO.
. D' Alton MeCartl ae.n ll Oslor, Q.C , Jdobin Hoskh ¢ LL.D.,
Royal lnsur'\;\c’:‘ {u:(':'.mﬁmm Nt MONTREAL. ‘ \.d.\m R r:')( I‘:um l{ v, k. ;\ Hnreo ur; .\\ s 'lu?\u ad,
. M. Douglas, 1. 8 ')Fll)l' Laeighite (3, Mo ‘nrthy.

ATWATER, DUCLOS & MACKIE EpMUND BARNARD, Q.C.,

ADVOCATES
’ CONSULTING COUNSEL.
151 St. James St., - Montreal.
Hon. A. W. Atwator, Q.C., M.P.P. STANDARD CHAMBERS, - - 151 ST. JAMES STREET
Chas. A. Duclos. J. F. Mackio. AMONTRICAL.

Can.t Anvarse 1 WHITESCO.™

WHITE, O'HALLORAN & BUCHANAN, T&terHone 1870

Advocales, Solicilors & A Horneys, L. ‘10 MAIRIECHT AL,
Cominissioners for the Provinces of Canada, the States of New

York, Vermont and Ohio and N'fi d, ADVCCATE
New York Lite Building, Place d'Armes Square, MONTREAL . o ge
W W tigo, PO lEattonas, LWL P Ik Brosicos NBW York LifeB Ulldlng, - MONTREAL

HATTON & MCLENNAN PEERS DAVIDSON,
ADVOCATS, ADVOCATE,
Beltlsh Emplre Building, Commissioner for Provinces
1724 Notre Dame St, and NEWEOUNDLAND
MONTREAL. 211 Board of Trade Bldg,

J,CASSIE MATTON, Q.C
FAANCIS MCLENNAY, B, A.. B.C.L MONTREAL.

CHARLES RAYNES,

Advocate. Bardster and Soicitor,
CONRINSIVAER FOR OXTARIV & NAVITORA
SAVING> BANK CHHAMBERS

18 ST, JAMES STREET,
MONTREAL.

J.NLGRELNSHIELDS, Q¢ | [ S0 W AN llll\illllll'l

GRELN SHIBLDS & GRBENSHILLDS

Barristers, Colicitors. Etc,

MONTREAL.
Hox, JonN S Hant, Qo5 M.IVP, SELKINK CRoss, Q¢
ALBERT JJ, Brows, J. WHsoN Couk, W, Prescorr Sllant,

HALL, GROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

186 St. James 8treet, MONTREAL.

ROBERTSON, FLEET & FALCONER,
Advocates, Barristers and Solicitors,

standard Bulldiug, 133 St, James Street,
MONTREAL

W. W. Robertun, Q C. C. J Hcet. A, Falioner,
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ESTKBLISHED 1309,
TOTAL FUNDS EXCEED o Canadian investmonts

>NORTH BRITISH AND MERGANTILE//

4 INSURANCE CO. .,

-3V

HENR! BARBEAU, K,
Mrectors, { W, W, OGILVIEK, ¥,
ARCH'ID MACNIDER, ¥Ks.

HEAD OFFICE FOR THE OONINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

MAS DAVIDSON.
tgaats 1n all Cities and Principal Towns fn Cacada, THO 2SO s Director

¥_0» SSTABLISHED 1025 ~e~
Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, oo cveveee svverveee avvenenee e o 841,600,000
INVEST {ENTS IN CANADA,  cvvr eeeeee e 12,50°,000 !

DEPOSITED WITH CANADIAN GOVERNMENT, over ... weesnnn 3,150,000

Loew Rates, Absolute Security, Unconditional Policies,
Claims settled immediately on proof of death and title. M No delays, "8

J. HUTTON BALFOUR, W. M. RAMSAY,

saperintendent. Manager or Canada.

THIS SPACE TO LET.
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Insunance and Rinance Shnoaicle
Foublished om the 138 and 15t o7 each momtA,
AT 151 81 JAaxEs ST, MONTHRAL.

R, WILSBON SMITH,

Aopual Subscriptioo(ip Advapce) - - -
Prices for Advertisenveots oo applicatiop,

All C fons intended for Tua CuxoMicis must be 1o hand pot later
thaa the toth and ssth of the month to secure insertion,

Proprietor.
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Death of e LHe Ronal Family, we may indeed <av
the Braish fainmhy, has Jost one of 1t
most beloved members by the death of
the Duchess of Tech, who was better known as Prin
cess Mary of Cambridge. From early life to her
too carly death the deceased was an especial favore
of the English people, hemg so beaunful a type of
all womanly virtues, graces  and accomphshments,
Never desirous of prominence m public functims,
Princess Mary was prominent as an example of a
home loving, home adorning woman, as a daughter,
a, wife, and a mother.  IHer children rise up and
call her blessed”  The whole nation held in alfec-
tionate esteem, as it will ever hold in grateful memory
one who set not only to her own exalted cliss, but o
the very humblest classes, a pattern of devotien to
domestic Cuties, while observant of those also througzh
which a good woman in any station radiates benefi-
cent influences. The her “hest beloved
Cousin™ is a cruel blow 10 the Queen, whose sorrow
excites the deepest sympathy of her poople, as it is
shared by millions who knew how lovely was the life
of Princess Mary, Duchess of Teck.

Duchesn of
Teck,

l( IS ¢ Il’

The conmittee of one of the candudates
for the mavorany of Greater New York
is calling for an clection fund of 33.-
000,000. The comnuttees of the other two candi-
dates are also collecting very Jarge funds. Tu s ex-
pected that this ciection will cost from 4 to 3 millions
of dollars, which means that everv vote cast will
vost about $10. N\ carnival of bribery and iraud
I8 going on never surpassed in the seandalous history
of clectoral corruption.  This is, however, only the
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beginning of the seandal. Every subseriber to elees
toral funds will expect 1o recover his money back
with interest from the party he bas helped  Those
who have given money to andacvote iorthe winoer
will look to the ey treasury or ve imbursement
teward. A Mayor who has cost lis constitueets ieam
4 to 3 millions for clection exponses = an evpensie
digrnitary, but, when be begins to exereise s enorm-
als pitronage powers under the pressute of a hogde
of office seekers whose votes elected han there will
probably be a squanderg of the procoeds of cive
tasation, unprecedented in extent and anparalle:d
frandulence. “The hest connselior as
he who has nothing to gain from @iving bad adviee.”
A Mayor whose celection hias cost g to 3 millions ol
dollars, or even a tenth of at, i~ practcally in the
hands of a gang of men who will prevent his being
a good comnsellor or yuler, as his wlvice and ine
actions will be Targely controlled by diose who have
been engaged in sy stemate, wholesale bribery of the
clectors .

Hobbes SR

Fraudatent  “ The National \ cocaation of Credit
and Men ™ has been organized in the States

Other Falluren (, inyestigate suspected  frandulent fail-

ures, and to prosecute gty tra lers, The organi-
zation collects a fee from merchants wha join 1 by
which an investigation and prosecution fund is taised,
An official draft creular is now under consideration
o be addressed  to the  Seeretary m case a
itaud is suspected asking all partculars of the case.
This is  be  accomplished by @ memorandum
stating the grounds of suspicion.  \We believe the
number of deliberately fraudulent falures are few, hut
there are a large number which are caused by highly
reprehensible practices, some of which are the re-
sult of excessive competition, and others of incom-
petence to conduct a business.
are able 1o make “ewms
class of goods as an advertisement e attract custom.
ers, which cannot be made by smaller stores withe
out serions decreise in gross profits, but which they
must make 1o some  extent 1o meet  compelition.
Under such pressure twraders are driven to the line

The larger stores
and Tsacriices” of a certam
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which divides mprudence from fraud, a line some
few, finding 1t so near, are tempted to cross, The
greater number of fmlures arse from icompetenze
to conduct a busmess, Salesmen with too hnuted
capital open a store, thear reputatim s good, they
seettre @ stock largely on credit, they begin to push
sales, and . their anxiety to do busmess estend
credit to buvers, who soon learn how casily it s
granted.  Tue books of this elass of traders are Kept
on 1o system; they never know their exact position::
while sales are livelsy they go on adding to their
stocks and book debts, ther domestic expenses be-
inge based on a rule of thumb estimation of net profits,
are largely over estimated, hence goes on a continmal
¢bb of their capital untal it disappears,  Then comes
pressure for cash by supply houses, to meet which
calls the store goods are sacenficed; their customars
are dunned and dnven awas ; thar credit is lowered
by failure to meet notes; and s they go on getting
deeper and deeper mto difficulty and confusion, umil
the mevitable crnisis comes of insolvency.
times a fire ocaurs at a convenient time to cenable a
stock of geads to be sold to an insurance company.
It is a common experience of experts called in to ar-
range the accounts of this class of traders to find the
insolvent greatly astonished at his true financial posi-
tion being revealed, as he had never had the skill o
make the requisite examination periodically  as is
done by all competent and honest merchants. The
object of the Association of Credit Men is conunend-
able, though the need for such an organization is
weplorable, as evidence of the demorahization caused
by the over extension of credit which  encourages

S|4

Soie-

those to enter into store-keeping who have neither
the competence nor the capital for success.

A Mrange (e of the most mischicvous things
Assesament  that can be done to chieck the develop-
Rute. nient of a city s to discourage new en-

terprises and improvemems by loading them  with
unfair taxation,  Judging by some proposals  and
remarks we occasionally hear it is evident that sonve
persons consider a ciizen who is successfully baid.
ing up the busess of a city as a person whose en-
ergey, talent aned ambition oughit to be repressed. In
the Court of Revision, Toranto, on the 2oth ult., a
protest was heand aganst masing the frontage assess-
ment of the Eaton block on Yonge street, in whitch
a very successiul business s conducted. In giving
judgment the Chairman wad that, as the business
of that block was healthy, it made those around cor
respordinghy unhealtln . and, thereiore, the inereased
assessment mnst be sustamed. Immediately  follow-
ing tus decivion, the members of a piano firm were
refused A reduction oF gessessment, because of  the
comtiguity of their <tore to the Faton block,  One
firm's assessmient was raised because their business
success injurad ther neighbors, and their neighbors
were refused oy concession because their business
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was benefitted by nearness to the injurious one! Such
glaring inconsistency and injustice arose from the
utterly false theory that a successful store injures
adjacent ones. The history of trade in all countries
and times, never more so than to-day, shows that
when any business established in a new locality is
successful it attracts enterprises of the same class
as it proves the locality to be well adapted for bus-
iness. The grouping of thase engaged in the sane
calling, which is scen in all large cities, is a conve-
nience to customers, to clients and to patients. The
departmental store is simply this grouping custom
carried to a higher degree, but it is no novely as the
carliest stores were of this class. To increase the
assessment of a successiul trader, beeause his suceess
is alleged to be harmiul to his locality, is to punish
a man for having more business talent, energy and
judgment than his neighbors,  But experience shows
that a prosperous store is helpful to adjacent ones
when they are of a praper class for the locality. We
trust the decision of the Revision Court, Toronto,
will not be taken as a precedent in other municipal-
ities as it is false in principle, and is calculated to
discourage business enterprises, which develop the
trade of a city and promote its commerceial prosper-
ity. The Hon. Senator Cox. when appealing to the
same Court, said very truly that the Council shonld
S0 ASsCSS property s to encourage investments in
it, adding: “It is hard to pay excessive taxes when
doing  cevervthing possible to improve the city.”
Assessmients which check enterprise  and improve-
wents are most injudicious.

The expansion of our exports in the
last three months has been so great as
to indicate that 18y7-9R will show an un-
precedented volume of this branch of trade.  The
figures for the first quarter of the fiscal year, com-
pared with same period 1896, are as follows :—

Trade
Expaasion.

1896. 187.

Products of the Mine.. .. .. .. ..$ 23537122 § 3,044,759
- Fisheries.. .. .. .. 2040324 2482031

- Forest.. .. .. .. .. 12437805 13.808.559
Animals and their produce.. .. .. 11320223 1541857
Agricultural products.. .. .. .. .. .. 4325560 9.213.57%
Manufacturers.. .. oo oo e ol ae .o 2450703 2874405
Mascellatentts. . o o0 vr ve vn ee en 84.5806 89,623
Totalse. oo cv vl vevn e oo S33B1L508 $47.554.750

It will he noted that the great bulk of the increase
of $11,743.250 is in agricultural products, including
animals, all of which promises an exceptionally pros-
perous year for farmers, dairvmen and cattle bread-
ers, upon whose welfare largely depends the business
of the cauntry. The increase in retail sales which
has taken place since a good harvest was assurcd has
miven a stimulus to imports, which are likely to far
exceed those of last vear, as the loag depression
and disturbed eredit had kept stocks at a low figure.
The increase of lumber exports in the last three
nonths  looks as though this business were not as
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dependent upon American favors as some supposv.
The home demand for lumber has increased since
business revived, and will continue to do so as build
ing operations will become more and more active n

towns and rural districts as other trades expand.

SPECIAL LIST OF (E3TAIMATED) FIRE LOS3ES
IN CANADA FOR OCTOBER, 1897.

Compiled by the Insurance and Finance Chronicle,

StTvaTio

Rix,

T Tharar | Insumancem
§ .
! 088, Lanss,

Davs, :
l +

1897. 3 . )

Oct. tilevis...... .....|Cigar Factory. ..! § 2,200 £ 2,200
2:Kingston.. ... Dwellings.......i 4,800 4,800
3 Ragot Stati n....|Conflagration ...; 35,000 10,600
4:Norwood. .. ..[Cheese Factory... 4,000 2,700
3Ts’p. Mark am..|Bams........ 2,000 Nil.
siToronto.... ....!Nail Works...... 1,000 1.000
4 Toronto.... .....Prison.. .. «...! 35000 22,000

. fooos A
2’Hamilton. ...... Spice Mills.. .... 7,500 6,470
5:.Casselman &~ So. {Conflagration.. | 300,c00 | 123,000
. Indiap........! ;
aiFenclon Falls... Saw Mill ano ]
| Lumber...... | 16,000 : 7.000
siChepstow, ......;Hotel ..o cocuaut 5,700 ¢ 3,300
s|Tilbury.......... |Hotels &* Dwelgs) 10,000 §,000
4|Kingston .......|Dwelling.. ......‘ 1200 1,060
$|Ottawa.......... \Warchouse...... ! 6,700 6,700
11{Barric..coeo ou.iSIOTC. cue ! 1,000 1,000
715te. Apne dejBarns......, vses} 3,000 Nil.
Deaupré...... ‘
12|Rimcucki....... ‘Court House &
| Jail...........l 20,000 20,000
[Ste. Catharines.. Canning.Factory | 3000 2,000
3|Winnipeg. .o.a..iStablecoaaaa il 1.400 1.400
3|New Beach.. ....{Dwelling. ......] 2,700 2,700
3|Ts'p. Carrick.... Barns........ eeet 3000 2,200
14flevis.aa.. cacees Dwellings.c.cea.. 4,000 3,000
14|Camipbellford. .. Paper Mill...... 2,800 2.800
14/Goderich....... [Planing Mill.... 6,000 Nil
1a|Harwood.. ...... [Stores & Dwigs..} 15,009 8,000
14|Nesbitt.......... Elevator.. ......| 22,000 22,000
17|Windior, N.S....[Conflagrstion. ..]1,000,c00 678,500
alMidland....... [Stores.... cecue. 1,200 1,200
17|Sherbooke, N.S.|Lumber....... ..! t0,0CO Nil.
20{Toronto.... ....{Wood Workers.. 7:300 7+300
19|Bluebonnets.....{Hotel..... ceeee 6,000 §,700
18|Kingsville ......|StoreS.ceveueieas] 11,000 6,300
20|Hamilton....... |Lithographers. .. 8,400 8,100
20|New Napanee. ..[Cheese Factory... 6,000 3800
22(Psramount......| do do 5,000 31500
23 ViS.ceennrinane Dwellinge. ...... 1,500 1,500
25/Windsor........ do ceeesei 5,000 3500
26;Brantford. ...... 'Ptongh Works..! 30,000 30,000
’:«.uh....i.......... eenses 1 $1,386,200) $1,009,500

! H
Add 20 per cent. for unreported losses and
Josses under $1,000.. 000 vecoss ceeass$ 317,240 $201,900

Totaleeee sesavece sosnce «aea$1,903,440 $1,211,400

SUMMARY FOR TEN MONTHS 1897, COMPARFED

wWiTH 1846.
| 1896. 1897.
Total Loss | Ine. !;n. 'rou; lose, | Ins lose,
For January.......|$ 422.40c|§ 263,58,$ 1,023,280 $ 852,480
¢ Yebruary..... 378,48 28 .’730 872:96( 377,160
* March........ 418.20¢ 292,680, 266,040 218,500
“ Aptiliess ooe! 603.84c] 408000, 414.84c] 336,600
s ?hy........'.. l.“o,usg 6(830,840 ¥45.520 671,400
“ Juneieceaaaas 42 583,700 239,400 155,040
“ July.eeeraeee.. 390,360] 331,080] 631,480 306480
¢ August ... 303,340, 1 A8¢|  333,60¢ 277440
‘¢ September.... s 080, 366,24n]  56580¢ 368,520
¢ QOctober...... 546,840, 412,68.| 1,903.44¢] 1,211,400
Totals........|$5,485,560.$ 3.747,300l$ 7,090.360$ 4.775,32%

OUR BPECIAL TABLE OF CANADA'S FIRE
LOSSES.

Ve anticipate our monthly statement of Canadian fire
losses by a special one made up tothe end of October
prepared for Tug CHRONICLE in view of the unusual
interest excited by the wrrible conflagrations at Cas-
selman, Indian village an'l Windsor  Ina year when
the general fire loss for the whole continent is so
much more satisfactory than in many preceding years,
it is especially disappointing for Canadian losses to
be so large.  Assuming that the losses for Novew-
ber and December  will average those of similar
months during the preceding four years, or say about
$500.000. the total losses for the year would exceed
those of 1896 by about $1.200,000, which would make
the losses for this year over $3.200000, Were the
expenses added to the amount of losses, the operations
of the year would prove to be the reverse of profitable.
We hope, however, that the fire fiend will take a rest
during the next two months in order to give the
Companics a fair chance to make up some of the
lost ground,  The probable results of the year's oper-
ations will be about as follows :—

Estimated Losses. Estimated Expenses.  Estimuted Premiums.

$,200,000 2,100,0C0 7,00, 00

We take this opportunity of pointing out that the
compilation of our monthly table of Canadian fire
losses involves a considerable expenditure of labor,
time and consequently expense.  When therefore
our contemporarics republish the statistics  we have
spent money and pains in gathering and tabulating,
without even a hint as to the source from whenece
they secured this information, we have just cause jor
complaint. Tux CuroNIcLE is gratified to find its
articles and statistical matter quoted, as they are very
freely by journals in Canada, the States, Great Dirit-
ain and Australasia, which journals, as a rule, observe
the rule of honor by stating from whence the quoted
articles are taken.  We trust the aboveshint will in-
duce offenders in this respect to he more courteons,

——— - ——

THE WINDSOR ¥IRE.

The City of Windsor, N.S., is now a scene of de-
solation. The City is situated on the river Avon, a
wide channel running south cast from the Bav of
Fundy, It is the chief station on the branch of the
Intercolonial between Halifax and Annapolis, being
43 miles distant frony the former seaport.  Its history
is that of the Province of Nova Scotia, of which 1t
has long been one of the leading cities.  The beauty
of its situation and healthfulness had caused Windsor
to be the seat of King's College and other educational
wstitutions, it was also, and will be soon once more,
very altractive to visitors.  Extensive mines of fime-
stone, gypsum and other minerals abound in the
district.  There were scveral churches, mills, factor-
jes, bank offices, charming old family residences, cte.,
nearly the whole of which have been swept away.
The conflagration which devastated Windsor broke
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cut just betore dinbreak on the 17th October, In
i very brief ume the whole an was m flames, the
fire bemg enhanced aoats fury by o lngh wand, By
sam the vty was seen to b doomed, al! efforts tor
cheching the lames bemg atterly hopeless as the
blazing cmbers hitad aned dnven by the wind hterally
tained tire. Before noon the peaple of \Wandsor were
burnt out of thar homes, and the stores, factories,
churches, offices, were, with a few exceptions, i i
of debris. The suffermgs of the mhabitants of all
classes was intense. The day was cold with furries
of snow and hinl, houses and hotels there were none
left. sores of clothes and food were burnt - Help
came from distant places, bhut the condition of the
prople was ptable mthe extreme, and in most cises
will be Lumentable for o length of time, as <uch Jis-
asters leave e longe troubles which even prospenty

cannot semone. The fire s reported to have had an

meembary orgm, which is heing mvestigated.  “The
total loss of property s estiated at $1,500.000.  The

msurance lossos wall sacch So78z00, distributed  as

ln"u\\x
Western. . ....... £33 000 Norwich Union ...... 21,000
North British and Mer g5,c00 I8 ooiee tegaee . cea 10,000
Commiercial Umon.. .. 43,000 Northerfteaees ....... 30,000
Phuenix of London. .. 43000 AtAS vt cavens senes. 14,000
Halffax.c.ooo oo aviies g0,000 Keystone ceveevas veae 10,000
Acadia  .... cceiaiss OO0 Alliance.ioi veeensee  3.000
Impetial. ....co.oove 3o Hartford . .......... 0,000
Quebec. . iiiaeeiaee 32,000 1ns. Co.of North Ame.  7.000
Queetl. e .venet vaes 27,000 Phemx of Brooklyn.. 7,000
Royal. Ceere aee 23,000 lancashire .... ..... 7,000
National.  ..... ves 20000  Connecticul.......... 8,000
SUN. . ceveeennie 0 CaledoOni® coeee...... §,500
Bntish Awenica ....c 23000 Vnion.....o. ....i.. S,000
I'hamy of Harttond.. 2,000 1 °ponle- L. .- Globe.. 4,000
Guatdian cooivee eee. 22,000 Scoltish 'njon & Nat. 1,000
Totalinsurauce Joss . . . .. ... $6;8.500

The Colloge, vottom dactory and a senumary happily
seaped destruction. Wandsor wall doubtless soon
sy drom s ashies, amd though bereft of o number of
mteresting histone haldimgs, will hecome even more
Aracine 1o ressdents and to vsitors, Of dts fateee
Jrospersty we are mlh assured, as the Nova Scotinn
spint canneat be shannted By even so great a calamity
as the destruction of Windaor, |

THE CASSELMAN AND SOUTH INDIAN VILLAGE
FIRES.

The, contlagraton which recently burnt up the
llages of Cassdlman, South Indan, Cheney and nu
merons detachied bkbngs was cansed by farmiees
burmnge brush woend pear their homesteads, which
started o runmg stream of fire that quickly reached
the whacent Tanldings, the hieat and flames irom
whieh hocaane <o hieree and o widespread as to et
S ethorts ot suppresson at naught. The followmg
It er the besses to manranes vompanies: cansed
|"\ the wlene ndl‘].lg‘f;ﬂl-lll
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Bt ceeeoie ceend 9,200 Northerniein.$ 2,000

Alliance....ceevneens. 3,000 Norwich Union..... 7,000
Atlas..ecaieenee 1,000 North Awerica..... 10,000
Connecticut. coeeeee 1,000 Pheenix of Hartfd. 7,000
Guardian............. 6,0:0  Phanix of London.  3,c00
Hartford. .... coeeee geo0  Queen ..ocoiieesees 1,000
L.& L. & Globe . 3,000 Royal ...ceceeisieneess 20,000
London Mutual ... 10,000 Scot. Union& Nat. 11,c00
Manchester. coreees 5000 Stfanciiieaiiiiiaen 5,000
N. British & Mcr.. 10,0co0 Western..cceiees ... 3000

Totaleceieeear cosorsonanneessss$122,000

The immediate necessities of the homeless sutferers
were hountifully supplicd by contributions jrom -
ntepalties all over the country and generons local
sympachiners, who sent foord and clothes, the Govern-
went prompth providing temporary shelter by tents
vt} hie victims could find new homes, which they
are busily engagad in securing. The large gifts of
chtlunz eevided by our citizens were found 19 he
not necdud o0 the Casselman district. .\ the regaiest
of the 1espeetive dunors, these goods were dispatcined
by the Maner, 1o whom they had been entrusted for
distribution. to the sufferers at Windsor, NoS. where
the kindly fedding of the people of Montreal towards
e defton Canadians in distress in that distant city
was warmly  and gratcfully appreciated. We trust
the aifferers by the Cassetnan and Sowth Indian con-
agration will have <o prosperous a time in the near
future as to restore them to the financial position and
domestic comfort they lost under such distressing
circumistances, ‘

FORESTRY FIRE PROTECTION.

The protection of our forests from fires in order
to preserve them from destruction, and the protection
of wouds, or hushes, from fires in order  to guard
buman ~setitlements from disaster. have received con-
siderable attention m <everad countries.  In Gernuow
there are e stnicthy enjoreed looking to both the
whove resnlts, I certam \merican States precau-
tions are taken by a <tafil of officials to avoid accid-
emtal forest fires spreading. aned 1o prevent as far as
possible the mitiaton of fires by reckless campers,
hunters, farmers amd others. The rapidity with which
fires spreadt in a wooded district. or on plains where
the ground is convered with dead leaves, or inflam-
mable herbage, would amaze any person who for the
first e saw such a fire extending which runs aver
the ground. during a Pall drought, almost like a
tram of gunponder.  Sceveral villages in Ontario have
been known by us o have been it imnunent danger
of destruction owing to fires of this class having been
started by bov's boatfires, iarmer’s bhurning refuse., or
sparks from a passing engine. Towns, villages and
detached dwellings that are ucar ta a budh, especially
where the ground is coveral with pine needles, are
Lhalic to suffer by fires in antunn.  During a dry
reason all places so located should be systematicaliy
watched, and special precantions taken to prevent a
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conflagration. A stiteh in time saves nine ™ applies
to this risk.  Many a disaster would have been asert-
edd by a hittle special watehfuliess being exereised
such a time as we had last month when for lack oi e,
the Casselman and Indian village districts were de
vastated by fire spreading from the budh o village
and farm settlements, siw nalls e detachied home
steads.  The Ontario Government is taking steps to
guard against forest fires appointing 1anders
who are charged with the duty of heeping a close
wateh over whatever conditions involve a peril ot gre,
AMmost ineredible recklessniess bas been shown m
somie districts by settlers deliberately firmg a0 'ash
to clear it as a step towards cnltivation of the Tuul,
By such fires there has heen an enormons waste of
what would now be valuable timber: hut which aas
not regarded as nerchantable when desroved, Faen
in settled  districts  farmers are
thoughtless i this respeet, as they set fire to stamps
and refuse in localities where the embers are liable
to be blown into a bush, or towards fences, barns, or
dwellings, which are occasionally burnt up by 2 fire,
spreading, which was * at i considerable distance.,
It is a question whether it would not be advisable to
place some legal restraint upon practices which io-
volve the risk of fire to farm propertics, and to invest
all rural constables with authority to enioree such law.

by

accasionalhy - very

',\cl“

THE MONTREAL HARBOUR.

Al who are interested in the development of Caa-
adian Comuerce, and who understand its require
ments, will rear with ninch satisfaction that arrange
ments are on the eve of completion by wineh e
Harbour Conmiissioners will be cmpowered ta com
NICHCE Certain uprovements It is intended when
these arrangzements are completed 1o hegin the con-
struction of twoe prers in accordance with a nieodise |
form of "an 19 as o the dimensions of the new
works,  The wharves are proposed 1o be 300 feet m
width, with a water space of about the sune breawdth,
As. however, the amount of money at present av il
able for the use of the Harbour Commissioners i this
connection is onhh Riomao, the new piers will be
built as far as the funds will permit, leaving them 1o
be extended at a Later period, i1 deemed desitable

Respecting the shiip chinned to Quebee, we are in-
clined to think that ~sufficient care is not excreise b in
vessel owners who secin 1o run undite vishs by logudingg
their steamers 1o the extreme limit of the deaught
which will enable them, if all goes well, 1o get down
the clannel without grounding. There appears alwo
to have been less diligence in inspecting the hooe
and the channel than was desirable to ensure conting-
ons safety. The recent discussions regardings this
watter will result in the river service being kept
better condition, as the Maister of Public Works 1~
now tllv acquainted with the existing conditions,
and the requirements of the chasuel, The entire eon
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trol of the river between this city and Quebee, gs to
buoys, keeping the chaunel free of obstructions, ete,,
should be in the hands of the Department of Public
Works.  Some recent demonstrations show that the
people of the City of Quebee do not look at this ques-
tion from a patriotic national <standpoint.  ‘T'hey
labor under a serious nisapprehension A they sap-
pose that, by diverting <hipping from Montreal, the
port of Quebee would be benefitted. This would
not be the result, for whatever trade was lost 1o XM oant-
real by an obstructed channel and defective harhonr
would go 1o American ports, cettamly not to Quebee
What Quebee eould gan by ocean steimers ecasinge
to tise the St Lawrence route we must leave those to
consider who seem ans.ots to prevent, o to ull\tr'u'l,
the improvement of our harbour as vequired by the
whole commercial interests of this Dominion,

THE NEW GOVERNMENT LOAN.

Considerable discussion has taken plice and a0
variety of opinions expressed s ta the effect o our
owst gnottey warhet of the Cadian banks subserin-
ing for a large amount of the now Dominion loan
It has been urged that the effect with tend to make
To
such a contention it may be answered that money is
casier in Conada sinee the loan was negotiated, winle
it has tightened in London. Those who talk of the
banks buying securities as a diversion of their funds
from the business channel do not understand the in-
ner working of our banking and  tinancial sy sten.
Banks must hold 2 considerable amount of seenrities
As reserves as ameisure of pradence;

money searcer i Canadi for budiness purposes,

those sectritivs
in order to answer thar purpose ought 1o be such as
are readily convertible into eash, the readier the better
for their own and the public interest. The bonds of
the Dominion are pre eninent m thas respeet, and it
follows that ~uch bunds are espeerally desirable as
reserve assets for banhers to hold  Tivestinents in
such securdies do not lessen the volume of their
loanable funds, but protects such funds from contin-
gencies to which banks are exposed, however strong
in resources and in credit. I our banks had no such
reserved assets they would be compellad to put a
sharp restriction on discounts whenever they were
valled upon for money by an unusual withdmwal of
deposits, and business men woull then suffer. From
this risk the reserved assets of abank protect its trad-
ingr customers, Canadian. banks have more than
ample funds to supply all legitimate demands, el
there is no ground whatever for rege arding their sub-
wrnptmn.s to the new loan as to any extent a wath-
drawal of funds from the chanuels of buaness,  The
best proof of this is that the ~treet mte for ey i
London has recenthy advaneed much higher, anel is
now about 3 per cent., while our banks have not in-
creased their rates, anel, as a matter of fact, money

here is casy at four per cent,
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ANSOCIATION.

The October issue of the above Journal is the wrst
of volume V. ‘The number is one of the most inter-
esting and valuable vet published. The size of the
Journal has been enlarged in order to admit’a lengthy
paper on “The Select Committee on Banking and
Currency of 1868, i which is embodied excerpts
from the evidence presented to that Committee, and
tts discussions,  We are glad to have this very valr
able document placed where it can be readily referred
to, It contains the arguments and the  data upon
which rest the banking system of Canada, which
wonld not have been as sound and serviceable as it
i~ to-day had not those arguments prevailed over the
crinde and fanciful theories to which they were op-
posedd, and which were being sought to he made the
basis of our banking svstem by those high in author-
iy, The people of Canada can never be too grateful
te the handiul of bankers who met the political hosts
which confronted them at that time, amd which they
overcame by sheer force of argument. The banks were
then threatened with a cancellation of their puwer tois
sue notes, or their issue under such oppressive condi-
tions asare su injurious 1o banks in the United States,
Had that restriction. and others proposed, been en-
forced in the new Bank Act, the development of Can-
ada would have been seriously hampered, and our
banking svstemy would not have been, as it now is,
the euvy and the admiration of American bankers,
The pith of the discussion is expressed in Mr. Hague's
words —

* The banking sastem of the late Provinee of Ciua-
ada is based on the only sound principle on winels
banking should be carried on, viz.. the obhgation to
pay all liabilities in gold, and the svstematic enforee-
ment of this obligation by a regular system of ex-
changes between the banks.  Without the last, the
first amounts to fitle more than a theory, with it. the
immense advantige is gained of a practicat test of
convertibthty, This ssstem has given to Canada a
currendy uniform in value over a widely extenled
territony, independent of political fluctuations, and
constantly redeemable in specie. 1t has also rendered
the small amount of active capital possessed in a part-
ally developed country, available 1o the utimost ex-
tent posablel the svstem of circulating notes issued by
chartered institutions also provides naturally and
readhihy for those seasons of expansion which are ine-
vitable in an agricultural conntny,”

This memorable declaration was followed up Iy
anexlnbit of data as tothe evpansion and contraction
of circulation, and a vigorous exposure of the evils and
AV
Hague aid “It wonld be impeosaibile to exaggerate
the disasters which wonld be entailed upon the coun-
try by so large a curtailment of discount accomuo-
dation™ as would result from the banks heing required
to cover their circulaton Iy Government securitios.
Another historical paper s an installment of the
“Farly History of Canadian Banking,” by Professor
Shortt, of Kingston, wlich s a very interesting sketsh

defects of a direet isaie of Government notes.

of the circumstances attending the establishment of
the first banks in Upper Canada and their career.
Mr. B. E. Walker, General Manager ot the Canadian
Bank of Commnierce, furnishes us with his views as
to “Why Canada is against Bimectaliso.”  The
paper has been published by the Gold Standard De-
fence Association, of London, which evidences its
bigh economic value: it has also clicited the warm
culoginms of American bankers,  Mr. Walker cou-
siders that the excellent banking and currency svs-
tems of Canada have saved us from any public dis-
cussion of bimetallism. A paper on The Forestry
Question in North America, by Mr. John Bertram,
who is, we believe, an Ontario lumber merchant,
shows a wide knowledge of the subject. A paper on
recent Banking Legistation, by Mr, Z, A, Lash, Q..
will be found of practical valie to bankers.  The
Journal has other contributions of a technical and
practical character.  Altogether the Editing  Com-
mrttee of the Journal of the Canadian Bankers® Asso-
ciation has every cause for thorough satisfaction with
Number 1, Vol. V.

THE NAPANEE BANK ROMBERY CASE AND
. ITS L¥8SONS.

The trial of the Teller of the Dominion Bank at
Napanee, who was charged with opening the safe in
that oftice on the 315t August last, and stealing there-
from some $32.000. has ended in a decision by the
Magistrate that the evidence adduced did not war-
vant the committal of the accused to stand his trial
before a jury. The hearing of this case occupizd a
whole week. It was seen after the first day that the
evidence was unsubstantial. A large part of it con-
sisted of reports by American detectives of conversa-
tions  between themselves and the person whom

they  suspected. Such  conversations may  have
their  value  as  clues, or  indicators  of the
sources, whence more  direet  evidende mav  be

discovered, but of themselves they have little weight
in a Court of Justice where hearsay evidence is not
recognized.  The prosecution utterly failed to prose
that the accused knew the combination of the ~aie,
which must have been known to whoever opened it
to commit the robbery. There was an entire fzilure
also to trace any of the stolen money 1o him; or 10
prove his having an unusual amount of mogey in
his possession. He admitted having plaved cards in
the bank at night with other clerks and with non-
officials, which was a most reprehensible practice.
He also admitted being addicted to betting  on
races, which is a habit that all young men. and old
ones 1o, but especially young bank officers, should
avoid.  The accused deelared betting on races to he
harmless, but his indulgence in this babit harmed
him as it excited the suspicions of the detectives. It
15 1o crime to bet, but when money has heen lost by
betting there is a strong temptation to make up the
loss by criminal practices.  Gambling is the devil's
net. The Ponton casc is a most unfortunate one for
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all concerned.  The bank authorities must have been
misled as to the evidence available for proving the
charge they brought against the Napanee Teller,
The detectives made a  buagle of their hus
iness by causing one  they  suspeeted o be
put in gaol and tried when their evidence was so
imperfect,  The yvoung bank Teller who has under-
gone so painful and so damaging an ordeal must
. feel that his playing poker in the bank at night and
his betting on race horses drew suspicion upon him
which would not have been excited had he observed
the injunction: “Avoid the appearance of evil”

M. BEDDALL ON THE INSURANCE BROKER
AGE PLAN.

Insurance circles in New York are deeply interest-
ed in a movement to bring about an agreement be-
tween the local Board of Insurance Brokers and the
Tariff Association, by which it is hoped to eliminate
certain evils which have arisen, mainly cansed by the
proceedings of certain irresponsible brokers through
whose irregularitics the companics have lost consid-
crable sums of money, the cost of local insurance un-
duly enhanced and the business generally demoral-
ized. The plan proposed provides that :—

“The New York Board of Insurance Brokers shail
enforce rules among its members as follows @ Not
to accept a higher commission from tariffl or non-
tariffl companies, individuals or associations than 12}
per cent., except on “preferred” classes, where 23 per
cent, is to be the figure, making entrance to its ment-
bership casy for those principally or largely engaged
in the fire insurance business and licensing solicitors
at a moderate fee for the dwelling and “preferred ™
risks; requiriag premiums to be paid within forty
davs from the expiration of the month in which the
policies are issted; not to rebate commissions direct-
Iv or indirectly to the assured: that the carned pre-
mium on policies in force over 15 days must be puaid.
In consideration of the low loss ratio and the im-
provement of Metropolitan District risks the com-
panics agree to, throngh the Tariff Association, re-
duce rates ten per cent. on all risks now rated and
to pay commissions exclusively to members of the
New York Board of Insurance Brokers.”

Speaking on this plan, Mr. E. F. Beddall, man-
ager at New York of the Roval Insurance Com-
pany, said he thought it would benefit companies,
brokers and the assured. Under the conditions of
the policy the broker is the agent of the assured, be-
cause the sclection of such broker rests exclusively
with him, but when he (the broker) neglects to pay
10 the company the premium he has collected  tie
assured is called upon to advance it over again. which
causes endless annoyance, trouble and expense. Un-
der the plan now proposed a broker must have some
claim to trust and confidence in order to secure a
certificate of membership in the Brokers” Roard, for
without such certificate companies will have no deal-
ings with him. This will, in a measure, insure hon-
esty and integrity, and the observance of a cade of
cthics which is not now recognized.  As in the vari-
ous exchanges. a broker will of necessity have 1tq
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be honest or hie will incur the risk of expulsion from .
the Board, a penalty which, if inilicted, will make it
impossible for him to continue in the business,  The
plan will enable the companies to dispense with the
sepvice of scores of collectors, who will not  then
he needed, and a large saving in expenses will be
made, to say nothing of atorness” fees which now
have to be paid and the avoidance of the il will and
hostility which these peculations invariably create,
Combinations of all kinds we know are obnoxious to
public sentiment, and vightly ~o, unless the power
which is therehy secured is used wizely and legitim-
ately. No one can reasonably object to a combina-
tion created and maintained for the purpose of lessen-
ing the cost of production, be it insuranece, the Hut-
put of the midl or the fruits of the soil. 1 claim that
our Tariff Association has been carried on in this
spirit and with this end in view, and that the scheme
now under consideration is caleulated to aid us in the
fultillment of this desire. Naturally, the safety and pro-
tection of our companies is the primary object to be
attained and in this the insuring public are cqually in-
terested with ourselves. Tt muast be remcmbered that
we have contained within the limits of a mile square
in the hicart of our mercantile district destructible
property of a value probably five times greater than
is found in a similar arca in any other city on the
globe: hence the greater necessity for our companies
being financially able to meet the disaster should a
conflagration occur, a condition which can only be
secured by their charging adequate rates of premium
for the risks assumed,  The correction of structural
defects, the raising of parapet walls, the closing of
clevators, stairs and hatchways and the placing of
iwon shutters  over exposed windows, all brougin
about by the methads of rating adopted, and the en-
forcement of rules by co-operation have largely dini-
nished this conflagration hazard, and, if continued,
may in time remove it altogether. That property
owners have received the henefit of these improve-
ments and that the companies have not used, the .
power of combination to their detriment, 1 think is
sufficiently  exemplificd by the following higures, show -
ing the average rate obtained on the risks written
in our own office during the Jast three years and for
the current vear up to the close of August, from
which it will be seen that a rapid reduction in the
average rate has been and is still going on, and which
it is hoped may he continued if the scheme now nn-
der way shall be finally adopted.

AVERAGE RATE OBTAINED FoR #ACH $100 WRITTEN,

1808 ccreacesennancs consee55C 1596 00t ninnneiinecianiiesdaC
1898 ecccacce casanes <ee53¢ 1807 (10 Aug. 31) <.l ieelS0C

—Qr a teduction in four years of to per cent.

It is claimed by soame that our 1ating shedules are
defective and can be improved.  Doubtless this i< a
fact: but I insist that a union of our forces, a wider
experience which increased membership will afford.
and a closer touch with the assured through their
representatives, the insurance brokers, will enable
us in time to make our local assoctation as near per-
fection as possible. a pattern and jngide ior the large
citics of this continent, and one which will deserve
and geceive the approbation and support of the ~aun-
munity generally, o o
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188] 194,631,440 §.;3u.m 432,394 8973858 42,182,882 152,451,888 36 17 7,7°3868 834,792 6,939,070 3.56  1.64
1881] 199,861,530 2240567 507.dg 8,748,816 44,455,757 155,395,780 35.84 7,59n144  751.513) 6,839,631 3.42 0 1.38
1882 206,365,231 7:389.3¢1 344,032 79330383 §1,703,601 1§3.761,65¢ 35.06 7,740,804 914009} 6,826,795 3.32 - 1.56
1883] 202,150,005 14,332.621 675,260 15,117,881 43,692,389 158,366,715 35.75 7,008,532 1,001,193 6,667,359 3.29 ' 1.50
1553] 242,482,416 17.421,007  1,201,0A%  18,723,070 00,320,565 182,161,850 40.63 5,500,78a 986,698 6,713,482 2,96 x.zo
1885) 204,703,007 14,430,412 1,030,980 15,457,400 68,295,915 196,407,692 43.3y 9,419,482 1,997.036] 7,422,446 2.80 1.0y
1896 273,104.34) 0,206,045 117,316 ¢,382,191] 50,005,234 223,130,107 48.6% 10,137,008 2,299,079| 7,837,929 2.86  1.71
18871 273,187,626 6370598 1,029,835  7.009,050] 45,872,851 227,314,775 49 ©§ 9,082028  y90,856] 8§.692,042 3.18 . 1.88
1868] 2K4.513.842 SLNS37T 969,203, 6,954,64¢] 49.952 483 231,531,355 50 06 823,313 932,025] 8,891,288 3.12 - 1.90
188, 287 782003 0,310,032 1,072,313 7:358,344] 50,192,021 237,530,042 50.15 10,148,031 1.305,392| 8,843.330 3.07  1.86
1890, 286,112,203 9,206,961 S08.509]  10,206.470| 48,579,083 237,533 212 49.60 9,656,841 1,082,271| 8,§74.570 2.90  1.79
1891} 239,844,230 5035580 378,358 §,010,144] 52,090,199 237, M9N3C 49 0] 9,584,137 1,077,228 S.sw.wg 2.93 .56
1892} 295,333,274 4008076 338.304 4:346,4.4¢ 54,201,840 241,131,434 49.22 9,763,978 1,086,220 8,677,558 2.93% 1.77
1593 3¢0024.82% 44305,351 629,743 5.028,294] 38,373,485 24!.65:.03«; 48.70. 9,806,588 1,130,167] 8,656,721 2.88 = 1.73
1894] 308,345,024 §.581,008 611,923 0,122,931] 02,164,994 246,183 2 49.!5: 10,212,596 1,317, $,094.787 2.91 1 So
1895] 31¥.048,7%8 45700350 375.379 5,345,529 64,973,828 253,074,927 49.93, 10,466,295 1,336,047 9,130,247 2.87 1.80
ot 325.015,537 3BITog0 223,593 4,052,083 67,220,104 235,497,133 50 43, 10,502,430 1,370,c01] 9,132429 2.S0 ' 1.38
Tobabs 195,032,309 17,087,693} 212,130,002 ; ? .
i : :
CANADIAN PUBLIC LOANS.
’ " Total Rate Puration i i(‘ﬂl""l
. : it . “ Minmum o, W) Net Ame Aleo ‘re e o b
Vear. Loan. b e e Petos et NSt et A I e
{ Percent. Years. L & 4. ya Percent.
1869 Int Colomal, guaranteed 1 21,500,000 3 teseees vesaaess tevs o seese 2,083,049 J.12 S percent.onm  $1,113,220
1869 . unguaranterd § I §00,00¢ 5 35 ceseaaes OF U2 I Liliiiiiee eee 3 . 27,018,313
1823 " guuruultcd( . L500,000 4 K T S CLL AR P LR P T TP PP P PP S 146,993,274
veeres Ruperts Land..coniciies 10 300000 3 it veea s O3 7 8 1,845,821 3.91 31, 73,850,140
1N7g lean ool vessaass 1 3,000,000 4 10 90 Q@ 3 3 3.549,233 3.87 3 o4 52,472,38;
g K“ammwdi: 1§00,00¢ 3 3 teteves eeevtecscets sseateaaes  aee. Ry 00 9,733,333
T unguaranteed § t 1,000,00¢ 3 30 ceeeeeen 912 24342110 436 .
R teveenernens nnnes t 2,600,000 N 30 91 vl » 0 2,217,877 4-375 ‘53‘3\’\':10‘-00-
198 s tw 1,5¢0,0¢0 4 3% Q08 iesereiines eeoriaaes eeee MOU, 227,058,836
158 - tevessiieaeenies VP 1500000 g 30 ceessees G681 9 2,861,049 4.30 Payableiu Can.
189 eeess ,;sgggx i 9% %! o 2,804.802 4.50 9,708,835
1SS v cevess tsessaviasse b 5, 000 3 23 9 445943 4.2 >
:.\;: . secess ssssceriaasai 4:000,000 4 *2g 99 ot t 8 3961,315 4-03 ro!n):lb}uud?lszy“ 61
veeees Uanada Reduced coveiinoen # 0.445,136 4 2313 cieecacs seserscecsns 6,355,583 4.10 R A A
1888 LOoMli.. et iciieiecsinnees, 4,000,000 3 jo g2';y 9§ 1 o 3.734497  3-27  Savings’ Bke. $46,799.';|9
1892 "' seessecesees oo oweae 2,350,000 3 . 406 9t 92 o 10'y 2024583  3.43 -
1894 ' ceiersrseascenieess 2,500,000 3 44 95 97 o 2 2,130,97. 3.16 Prov, Accounts 16,106,987
1897 it aessesessinses 2,000,000 2 s0 91 9t 10 5 x1,83300¢ 12.75 Dom. Notes, 20,373,215

® Or g vears calculated for 25 years only,

+ Sinking fund of '3 per cent.

A Approxumiate vstimate only.

S Sinking fund of 1 per cent,

In 1868 intercst was paya-

ble as follows :
7percent.on §
o ae

5
3

873,200
38,309,203
52,015,207
81,313

.
13



*

NOVEMBER 1, 1897 INSURANCE & FINANCE CHRONICLE, 561

THE SEPTEMBER BANK STATEMENT. | iness and an unusually good harvest {or which better
The bank movements of Scptember might be © PPCCS have been secured - the better prices calling
for more money to get the crops forv and,
The following table is & remarkable record of finan-
cial expansion in Canada since 1882, A\t that Jdate
" the public furnished the banks wath less than 7o per
cent. of their money for discounts, this year the public
supplies the banks with five millions more than their
discounts.

studied with profit by our neighbors across the bordet
now they are considering their own bhanking and cur-
repey svstune - Durng September the Banks of
Canada enlarged their circulation from $34.454.3%0
to $38.010.211, an incraase of §4.101.823,  While this
rapid expansion was going on, coincident with an
cqual inerease in discounts, there was no sign visible
except to those directly concerned of so large a call . Banks Notes in Cirulation, Deposits,
for money being met by the Banks.  The expansion
vent onas quictly as the leaves appear: there was no {
creaking or panting in the machinery,  In the Statos 1392 M9lbls
a proportionate demand for money would have gone . 1893 35,128,926 )
izr to dislocate some part of the financial machinery, )
which would have randed under the strain, while the 6;;)3:2% 22‘5:;‘:;:7 '
whole routine of business would have heen disturbed, * 1895 33774:442 116,634,486 after notice 197,729,334
The increase of $4.101.823 in circulation though in 1896 32,653,176 { ,gi‘f;g:ﬁg:&‘:ﬁ:&“ 209,959,682
excess of previons vears i not so large in proportion I 76,136,117 on demand ~9 .56
o the total circulation as oceurred ?n c:xlliml' VEArs, o1 oG {135:682,927 after notic 0017053
The pereemtage of the Sept. addition was 127,
whereas in 1871 the percentage of increase in Sept.

Curent 1 cvsons.
48,597,143 on demand .

1892 32,953,387 { 49‘38,,5%7; after notice } $143.890,314

65.353.8 5 ont demand

98,331,098 alter notice

61,245,992 on demand

{ 104,003,598 after notice } 204,054,480

1804 33.355+165 ’ '?6.554.661 on demand \ 199.573.925

188,167,133

There being about six millions more money in cir-
culation this autunm than in 1890 is a very cheeriul
was 1700, As compared, however, with later sears  fact to traders, into whose tills the stream s grada-
the incrcase in the note issues in the first autwinn ally trickling.  Notes nf.:md Chcl]lu's between Baans
month this year was very large, the averape  being , stand nearly 2 1-4 mallions higher than last vear: they
about g per cent. compared with 12,50, Compared " inereased nearly 1 1-4 millions during the month,
also with Sept. 180, this sear shows a striking en-  Amount due from American Banks and Agencie s
largements the circulation of 1895 was $32.0632070  nearly 12 millions more than a year apo.  Amount
against §3R010.211 in 187, the difference of S3.- Cdue from Banks and Branches in Great Biritain s
904035 being indicative of a general revival in hus- | nearly 12 1-2 millions, an increase of nearly 2 1-2 mil-

STATISTICAL ABSTRACT OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.
Comparison of the Principal ltems,

»"
"
v
'
.

- - - . - ?

! . Incrc#se and Increase and
Assels I 30‘11‘ S.ep., 3’5:83"8" 3°l}‘ %Cp-, Decrease for Decrease for
eis. 897. - . month. year.

t
Specie and Dominion NoteS.evues covere cossse cesans '3 26,336,577 $26,338,141 § 23,254,490 Dec. £ 1.266]Iuc.  £3,082,387
Notes of and Clieques 011 other Banks ... eeevee cecess 9,093,759 7,909,618 6,973,048 Ilinc. 1,184,14tiInc. 2,120,111

Due from American Banks and Agencies.ouovs eavee | 27,939,203 | 27,913,790 © 16,045,600 [Inc. 25434-Inc. 11,893,604
Due from British Banks and Branches..ee.eeeseeenss 12,362,138 | 12,249,663 0,881,792 [Inc. 112,370 Inc. 2,480,243
Canmh_au Muaiicipal Securities and Brit., Prov. or ; l

Fareign or Colonial, other than Dominioft «..eee.. } 13.710 367 | 13.320,590 ©W437,721 {Inc. 389,777 Inc. 4,262,646
RATIWAY SOCUTIICS vees ivrvtitane cenienannennnssnne 13,090,974 | 13.036,228 ¢ 11,716,538 [Inc. 560,746 Inc. 3,375,216
l.oaus on Stocksand Bouds o1 Call veve ceve vee cons 17.314.047 | 16,606,104 ' 13,877,151 |Inc. 707.943.Inc. 3,736,896

Current Loans to the Public.eee veuesennnnres svees 200,779,863 | 202,357,187 ,209.959.682 nc. 4,323,676 Dec.  3,179819
Ovenlue Debts. .ovueiuciiiiiiiiiionieenncnenee. 3632330 | 3036793 | 3.750,236 'Dec. 14.003]Dec. 133.5¢6

TOMAl ASSElSeuenet trentininnn vuretevnes sennenenne 352,274,880 ! 345,805.354 | 324,264,175 loc.  6,469,526]lnc. 28,010,705

Liabilities. :

Rank Notes in Circulation.veeesveeevoes socoeenseaae 35,606,211 | 34,454,386 | 32,652,076 Inc. 4,361,823 Inc, 5,964,038
Due to Dominion Government .....coeeee veuecevass  3.242068 | 2,780,0c0 1 3,633,541 Inc. 462,001 Dec. 3904
Duc 1o Provincial GovertmentS.covee covvsesenronees 2,473,355 | 3,857.438 | 3870419 Dec. 383,183 Dec. 396,164
Deposits payable on dgmand.... ccooivve o ceccuenes 56,136,117 71,949,375 | 65,827,150 Inc. 1,186,942 Inc. 10,308,967
D. posits payable after 10UCE. ..vvaeieras veavee sannas 133,082,927 135,008,821 | 123,436,216 [uc. 614,106,1nc, 12,246,711

DO made by Ranks ..covvveveeocaceces cncees 303,066 3,858,637 1 2858277 Diec. 554,57t uc. 445,389
Due to American Banks and AReNCICStaetcenn 3 279,397 320:692 ’ s 7 ¢

L11e 257,759 Dec. 81,205 Inc. 21,638
Due to British Ranks atid Branches. ... 2,031:777 |__ 3316546 1 1,939.597 Dec. St9tue. 22,150
TOtAl Liabilities ceveeeveieiiiies cirins cennnenennees 263,446,774 | 358,033,070 | 234,510,603 Inc. 5i414,708:Iuc. 38,636,171
Capital. !
Capital SLOck pailip.ceusveeevnienecennnninacnens 62,279,925 | 61,959,547 | 61,725,269 “Inc. 320,578 Inc. 554,656
REMEIVE Fund, cociee ittt ceierennneoeanns e cavee 27,223,999 |, 27,070,799 | 26,373,799 luc. 133,200 [nc. 850,200
Miscellameoss.
Directors’ Liabilities ees vesasesiiinervssssnnnassens 6,597,049 | 16,678,708 | 7,210,154 fuc. 218,251 Dec, 313,108

Greatest amount of notes in circulation at any time . i . - A
_._‘.’.‘l'_"_“_! the MONtH.cee vrvirieiniernonennanasas 39,077,427 34.928.862 1 33,268,021 Inc. 4,148,305, Inc. 5.809.406

Deposits with Domiinion Governtent for security of note circulation, amount required being 5 per cent. ou wmaximum cjg.
culation for year ending 3joth ]:me, 1897, $1,879,454. The Ontario Bank reduced §1,260,
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lions within the vear.  Investments in railway  sceur-
tties, bond and  debenture stocks, have gone  np
? I'he

diring the vear and seem sull on the increase.
¢ Cur-

loans on call also show a far increase
rent loans have taken an upward movement of over
4 1-4 millions, though still nearly 3 1-4 millions less
than a vear ago.  The total assets of the Banks in-
creased over 28 millions during the year.  Deposits
also increased about 13-4 millions, and over 22 1-2
millions during the vear.  In spite of the obstacles
thrown in the wav of the Tumber trade, py duties, ete.
it otill seems o a fairly good condition, and large and
profitable sales have been reported wathin the last ten
davs.  The largely inereased output of dairy produce
will have the effect of seattering money over portions
of the Dominion where the agricultural products have
not been as good as in other portions, though the
prolonged dry Fall,itis feared, will detract from the
season’s output of butter, as it is said the October
make is not up to the average. The amount of money
invested in mining operations can hardly be said to
have vet given returns, but - what has been used in
outfitting, ete., must have been helpful to business.
T"he crops in Ontario and Manitoba are being brought
forward to the sea-boards.  The export -attle, chaese
and butter trades are well #bove the preceding vear.
Railroad carnings are encouraging, as are also the
(learing House returns.  Failures are fewer and for
smaller amounts, ~o that, altogether, the outlook is
favorable.

PROVINCE OF QUEBEC FINANCIAL STATEMENT
1898-97.

The financial statement of the Treasurer of this
Province which was published in the Official Gazette,
for 16th October, is a summary of the total receipts
andd expenditures under the customary  headings,
Ihere are some variations from previons statements
in the clasification, which render a complete analvsis
and comparison impracticable until the full details
appear. We have, however, placed the figures for
the preceding year, 1803 on, alongside those of the
Statement just issued, from which a generad idea may
be gathered as to the finances of the Provinee in re-
gard to the main items of ine: me and disbursements
atnd the operations connected with the Provincial
Pebt.

STATEMENT OF THY. RECEINTS AND EXFENDITURES OF T0E PROVINCE
OF 1 FEFC FOR YRAR ENDING 30Tl JUNE, 1897,

KECEITS,
1890-97 1803590,

Dommon Subsidies. . .. L. o0 o o $ 1250083 $ 23R
Crown Lauds, fishenies and numnes.. 870801 1.045.310
Admmistration of Justice, stamps, cte. 283740 KIRG L8
Lacentes, taxes un corporations, suc-

cesaons, translers, cte. oL .. .. L. OQ1&37 1,250,387
Aeaylums and Industrial Schools, . 10,203 47,450
Interest on loans and depout .. .. a4051 372003
Ohaal GAZCHE.. o0 v vl an ve v o 21,037 21aN8e
Miscellanicous.. oo v oh o0 er . 32027 33213

$ 381328
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Sale of land at Quebec.. ve oo oo ve v 2800  ciiiieee
Temporary Loans.. . oo oo oo oe o 700,000 300,000
Balance of loan, 1800,, .. .. .. .. 1124200 2,044,000
Froceeds of loan, 1897.. .. .. .. .. 1,224.000
Procceds of inscribed stock issued

in conversion of debt., .. o0 .. .0 3015853
Trust funds, ete.. oo ve ve oe vt 0 o 43.030 31,084

Total Recopts.s o0 oo e o0 0.8 0925720 $ 0,703,505

FAVMENTS.
Public Debtoy oo o0 o0 o o0 o0 8 1550874 $ 1,497,420
Legislation.. oo oo oo o0 oo o0 oo o0 288,023 195.549
Civil Government.. oo oo e oo 0 272,297 253,402
Administration of Justice.. .. .. . 002,005 497,139
Public instruction,. .. .. .. .. .. .. 410,000 JR2.;700
Agriculture, Immigration and Colon-
200N . v0 v ve 00 0o v ve oe oe 404003 280814
Public Works and Buildings.. .. .. 3420615 156,030
Charitics, including lunatic asylums.. 338,616 320,078
Miscellancous.. .. v v oo o0 oo oo §27,020 790.2¢6
$ 4822361 $ 4.385.407
Repayment of R’y guarantee deposits 381,187
Redemption of £3500.000 stg. of honds
of loan of 1890 and premium.. .. 3015853 ........
Trust funds.. .. .. .. oo o0 ot o. .. 14.999
Railway subsidies.. .. .. .. .. .. .. 1,339,857 280,048
Miscellancous ..ov oo v ve o vl . 14,975 36,374
Temporary loans repaid.. .. .. .. .. ...l . 1,760,000
Total Payments.. .. .. .. ..$9.580,232 $ 6,461,829
FROVINCIAL DEBT,
Issucd. Amount.
T May, 18740, it i ih et e e ee ee ee 0o $ 3625060
1 May, 1876.. .. (. L. il il e ee e e e 4,059,773
1 Nov, 1B78.0 10 v vt th et eh h e ee el e 3,000,000
T July, 18R0.. L. ch th vl hh et e e e e 3.241,086
T July, 1820, L Lol e e e . 1,006.500
. Cr ee e ee e e ae e ee e e e 2,433.333
t Jany, 1888.. .. oo Ll el e ae el el el . 3.513,733
1 Mch, 1804.. .. vv ct vttt he e e e e 2,920,000
30 Dee, 18940, 0 vt vh e e e e ee e 5,332,076
I May, 18900, .. oL i il el e e e e el s 2,000
1 APL, 1R97.0 o v el e el e e e e 1,260,000
* te he te ee as ee s ae s as ss as 3.350.9%%
’ $34,100,654
Sinking F'd. jnvested.. .. .. .. .. .0 .. .. 0,004,000
Net Funded Debte. oo o0 o0 o0 o0 o0 o0 on L. $24.202.654
Temporary Loans and Deposits.. .. .. .. .. .. 1,357,213
Gross Delit Obligations of Province
of Quebee. oo ool wl il e el ol ol oL $25,530.867

———

Fire Insurance Law. The Handy Book of Fire
Insurance Law, compiled by Mr. Roderick Jamcs
Maclennan, Barrister, Toronto, is a well arranged
compenditm of the Statute Law and of a large num-
ber of decisions of Ontario Courts since 1876 and of
all the fire insurance decisions of the Supreme Court
of Canada, with a few of the most important cases
decided by the House of Lords, or Judicial Committee
of the Privy Council. To insurance managers, agents,
the legal profession and insurers generally  this
Handv Book will be found of much service, It is
published by the Carswell Co.,, Ltd,, Torowo, and
can be had also at TrE CaroNICLE Office.
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GRAND TRUNK HALY YEARLY SEPORT TO JUNR,
1807.

The Repo:t of the Grand Trunk Railway for « st
half of 1897 compares favorably with that of the same
period last year, as is shown by the following com
parative table :—

1897 (8
Gross receiplSee oo oo vr oo oo o0 .S 801202 £ R337.700
Deduct—
Working expenses, heing at the rate

of 02.49 per cent. as compared with

7134 per cent. i 189%0.. .. .. .. 5812400 0,001.000
Net trattic receipts,. .. .. 2,709 000 2 440.500
Add—
Amount received from the Interna-
tional Bridge Company.. .. .. .. 72.240 Joein
Interest on Toledu, Saginaw, and
Muskegon Ronds.. .. .. .. .. .. 20,275 13.00,0
Interest on Bonds, ete.,, of Central
Vermont Railway., .. o0 o0 oo oo 15.435 19,53
Interest jon securities of controlled
lines acquired by the issue of Grand
Trunk Four P. C. Dchenture Stock  323.500 3350
Ralance of General Interest Account. 29.780 0,225

Net reventte receipts.. oo .0 2.8 3271920 $ 2897440
Excess of net revenue, recents over

1390.. .. oo eh ol .

N.B.—$5 is taken as cqual to £ sterling.

374390

N

The Revenue charges are stated in the Report to
have been as follows i—

Reats (eased lines).. .o .. . L o0 o o o0 § 303800
Interest on debenture stocks and bonds of the
COMPANY.e vs oo a0 se ae se se oe os oo oo 2000108
debenture stock and bonds of lines
¢ msolidated with the Grand Trank Comp ny
Interest on Michigan Air Line Bonds.. .. ..

Interest on

EARRUEY
Mo

$£2,007.050
Amount advanced to the Chicago and
Grand Trunk Company under traftic
agreements towards the payment
of interest on its bonds half-year
to Joth June, for which interest con-
pons are held.. .. .. .. ..
Amount advanced to the Detroit,
Grand Haven and Milwaukee Come-
pany towards the payment of in-
terest on its bonds, under agree-
ment, hali-year to joth Junc.. .. ..

[
210

0,400

DEIERRY

100.420

330880

$ 2238510

Leaving a surplus of.. .. .. 13.420

-

$ 3271930

The net surplus of revenue for year ended 3joth
Tune, 1897, amouunted to $208.970. which, compareq
with a deficiency of $570.060 in preceding vear is
more favorable by $785.030. The number of passen-
gers carried was 2,048.309. a decrease below 18gh of
200.780: the receipts were only reduced by §21.575.
The volume of freight and live stock traffic corrivd
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amwounted to 1,049,878 tons, against 3,001,025 tons in
1890, a decrease of 12,047 tons or 0 3 per cent.; but
the receipts from this trathie were $53.784,700, against
S3.0¢00.300 in the corresponding half year of 180, an
increase of 885,200 or 1 4y per cent, The carnings per
train mile were increased 807 per cent. in passenger
wervice, owing to the cconomies of the new General
Munager, who also succeeded in reducing the work-
g expenses from $6,001.200 to $3812800, a de-
crease of $278 400, which equals a decrease of 383
per cent. of gross reeeipts, Lt is satisfactory to know
that although these economical reductions have heen
made the various services of the Grand Trunk Rail-
way hive been Kept up to a high standard of effici-
ey, and inprovements effected tor inercasing the
convenience and the safely of travellers, and enlarging
facilities for theshipment of freight. by which this
old line has been placed abreast of the most popular
lines of this continent.
—-————
PRESENTATION TO MR. JAMES LOCKIZ.

Mr. James Lockice, who recently redgned as Man-
aging Director of the Mercantile Fire Tnsurance Com-
pany to accept the office of President, has been the
recipient of a very handsome present from the Lon-
don & Lancashire Company.  Fhe gift is a solid sil-
ver bowl ornamented i reponsse chasing with floral
decorations on matted ground work  and fion head
handles.  The bowt is inscribed —

* Presented o James Lockie, Esq., President of
the Mercantile Fire Insurance Company, by the Dir-
ectors of the London and Lancashire Insurance Com-
pany as a mark of their esteem in recognition of his
loval and valuable services to the Company, Sept.
13th, 187" '

The value of this handsome present is greatly en-
Lanced by its being accompanied with an engrrossed
resolution passed on the 1 3th September last, which
reads (—-

*That the Directors of the London and Lancash-
ire Fire Insurance Company desire to express their
high appreciation of the loaat and valuable services
rendered by Mr, James Lockie as Managing Director
of the Mereantile Fire Insurance Company andé their
sense of the judgment and tact displayed by him in
retaining and improving the connections of the Mer-
cantile, and in furthering the Company’s interests
generally sinee the parchase of the stock by the Loa-
Jdon and Lancashire, )

*That they have learned with satisfaction of Mr.
Lockie’s acceptance of the Presideney of the *Mer-
cantile’ and trust that the Company ‘may long con-
tinte to have the advantage of his kindly influenee
and adviee” )

So handsome a tribute to Mr. Lockie will be 2
source of the greatest pride to him for, we trust, a
long series of vears,

The Real Es‘ate salss in this citv and West-,

mount in September kst amounted to S6luy.330, the
largest in ten vears,
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THE PRESIDENT OF THR BANKER'S ASSOCIA.
TION ON IMMIGRATION.

In lus address before the Canadian Bankers A«
<ociation at Niagara, the President, Mro Fo Waolier-
stan Thomas, expressed the following views as o
mongration, with more  special  reference to the
effect uponat of recent gold discoveries,

IMIGRATION,

No abpect demands more sertous attention at the jree
aut tmne than this one ot unnugratton 1t should be
madde ¢ foremost matter of state poitey  Momentons as
the quespon really s at has been fet oo exclusnely to
statesmen and phalanthropie institutions, whi'e pohtical eco
poists dthe oursehves shopld be equally concerned i ats
consideration. o stenang, s we should, to setaun our
present populanon, for culthvation of the mllions of un
occupied and fert'e aeres of the Northwest and develop-
ment ol the minng regions of Brtesh Cohwnbia whils
poastening offosts at repatttation of our French popuiation,
we should sech, and provide for, a large accession of

MW BLOOD FROM 111E MOTIER COUNTRY

amd chewheres N cotnng, and posably potent, Gictor
connection with this subject 16 that of the recent wold dis
coveries e the Yuhon terrtory, and it may serve a goad
purpose 1 we uae as a basmis for comnutmy probable ac
cosstons of populattion mm the tear future the figures te
Linng to the exodus from Great Botamn to \menica and
Australia at the time of the gold diccoveries i these cown
tnes  The figures at least are mteresting. At that *jme
Europe had @ population of two handred and fitty anlhons
Great Britatn one of twenty-seven mlhons  The courae of
wmigratton from Great Britam alone « found 1o bhave
been as iclll(l\\‘\

N oA Colomes U States Austrabig

IR e 31,005 IXR, 233 230N
1IN . 41,307 210,430 RRX TT
1IR30, . 320901 223058 10,037
LRI e e e 42.003 207,337 .33
mNRee. o L .70 244,201 36

187,174 142397 143,18
Wverage. . .. 37435 2N gm5 2.0

The cost ol passage to Amenica was chout $20. that te
Astralia from $00 to §75, and, s 2t that tme only one vov
age could be anade to the fater e the year. the rate of
passape seon advance to $103

Lurope has now a pupulatien of nearly 400 miho s, reat
Briam nearh 4o ma'hens Hastory may repeat herseli,
el with ocrease? acities tor reachmg the country, with
dear bread i England and o threatened potato tanue an
|'(".llh‘.

AN AEDITION O o ER A M LLION TRsoNe,

durmg the 1ot five arears ftom Brivsh Ives, ws the sesult
ot the goid discoveries, quite apart rom s trom the
Unted Staaes ard elewhere, may. from the above tigures,
cery be seachad, stanthng as these figures may appear o
Adav and whion we vontrast them with those of the arns als
Byoway o Halax and Quebiee dunimg the past e years
whieh e oot exceadad an anvual average of 23000, |
st not be understond as prophessing that this [T TR TR
tion s dostired o ettle atee't an the Yohon Terntory, ver
there with mine wamths of Aretic wimer, we must (:\|-l--‘t
that e’y those ot Sitong nerve preat enderanee, tolgst
Ecabb and well preasioned, will senture e far W the
st bt we may reasonably hope that winle the okl
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fever lasts portions of the immigrant population will distri-
bute themselves in the maore accessible and favorably situ-
aed mming regrons of Kootenay and Canbeo and  Lake
ot the Woods district But even anto the newer territory
ot the Yuhon we may  hope that the gams will be by no
means meonsiderable, with the establishinent of  overiand
commumeation i the near future as contemphated by Goyve
crmuent with law and order previaling, and mal and tele-
graph mcihties completed. Immigrants will continue to
arrive until the remuneration afforded to labor in the mimung
regions as brought to a level with ordinary advantages else-
where 1§ the wea of prepard or assisted passages to this
comntry be encouraged by our Govermment, it mght not
be antss for them to sobent the

Coa PLRATION oF 1l HOME AL 1HOURITIES,

pomtiys ont that England has an terest i iy emigration
takmg place from her shores, not only by reason of the
stuntudus at gives to every branch of her Jupping interest
and the merease mowages which it will ereate, but, further,
m the inevitable werease in her commerce. These are
trutsiis to all political cconomists, for every immigrant be-
cothes nog only o castomer for what England can produce,
lut o producer o what England wants. The wealth so far
driwn m the new termtory is held principally by prospectors
from the Unted States. The figures reported are large
when we conader that quartz mining has not set begqun,
and that the deposats <o fir touched are the alluvial deposits
of the mountam rivers only.  The advice is doubtless timely
which has come from Government ministers while abroad,
sechingg to stem any mad rush of investors into mining com-
panies while so much is untested and unverified, but this 1s
a phise of the quedion by atself, and a distinetly seperate
Conceit

Hindrances to immigration are found in
MISCONCERTIONS OF OUR CLIMATE,

Ours has been called a country of ice and snow. and, while
this s trues the fact need not be overstated. In castern
Canada, and the extreme northwestern provinces, the oli-
mate s frpad at s proper season, and the snow abundaat,
But let us pamnt om that vegetitoon is not defayed by win-
tor's anclemency. nor s maturty retarded, jor the caloric
s retwned m o the sl Beyond this, we have only to con-
~u' the tables ot lengevity to find that the cold and spow
whel nature bestows upon the Dominion  do naot tend to
sharten the span of Ve of her inhabitants any more than
they ratad her business progress. It may nearly be ac-
ceptad os anaxtom that physical and vegetable life reach
¢ iul'er and more robust matutity within certain noiherly
I'nnts. watness, jor instance, the French inhabitants of ver-
fam portions of Quebee provinee and the wheat of Mani-
wha Our viaong wedical sctentists, who have so recently
depatted trom the Domamion, wall have had ample uppomn;-
1y o dugnose our chimate conditions at a season when
we amd wiew do not abound, and cannot fail to hanve onser-
ved how fiverable they we

In the Case of O'Hearn vs. Caledonian Insur.
ance Co. the plintiff claimed from defendant com.
pany $280 for partial loss on 11th Sept., 1890, of fur-
miture by fire. Defendants received no jormal notice
of the fire until about 218t Ot 1890 Following
the decision of the Court of Queen’s Beneh  sitting
e appeal i the case of Manchester Iusurance o,
ve Guerin the Court decided that. as the policy re-
awred notice forthwith, the plaintiff bad not complicd
with this condition  and bad therefone forfeited his
rizhts under the policy, The case was dismissed,

L 7}
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FINANCIAL OUTLOOK.
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The signs of general improvement in business ¢l
cver the Dominion continue to hecome manifest, aned
to receive confirmation,  This view is strength -ael
Iy the impressions made upon Mr. K S, Clouston,
teneral Manager of the Bank of Montreal by his
visit to the North West and British Columbia. My
Clouston said on his return AN along the railw:y
are the unmistakable evidences of improvemem and
of the pleasing fact that the corner has heen turned,
People, in fact, are feeling very hopeful as regards the
fjuture. 1 was told that a good mummber of Manitoba
iarmers have not only paid the first cost of their land
out of the present vear's crop, but all the improve-
nents thsreon as well”  He found that the cities of
Victoria and Vancouver had done a heavy suppiy
trade with mining  districts, and the demand  jor
gouds by the population flowing in to the Kootenay
and elsewhere would be of the greatest advantage to
Liritish Columbia merchants,

Mining still keeps up its great attractions, and new
ficlds are being surveyed. There s no abatement in
the enthusiasm, regarding gold fiekls,  Those who
sent expeditions to the Klondyke will shortly hear
from them.  As far as can be judged from the best
sources the yield of gold in the Klondyke district will
be very large. At the same time the Kootenay mines
are vielding satisfactory results, as are those also of
Nova Scotia, Ontario, and other mineral districts
Canada.  Large fortunes doubtless will be made in
this country from mining operations.  Like every
other business, however, the number of those who
acquire wealth from mines will be limited,  Thoe
who invest a few dollars with extravagant expeeta-
tions are likely to be disappointed.

Municipal and Government securities are cont
manding high prices.  The demand for these invest-
ments is as great as ever, owing to the enormouns
amounts which have to be invested yearly by insur
ance companies; trust estates; and financial institu-
tions, in non-fluctuating sccurities.

The development of water power for the genera-
tion of electricity will tend in the near future to @ive
a stimulus to the development of new industrics 'm
Canada.

Money is casy, call loans on stocks are 4 per cent..
although the street rate in London has stiffened.
Rates may advance, but we do not anticipate dear
money in Canada for some time to come.  The mark-
¢t for stocks is strong. It is difficuit to account for
the advance in some stocks,

The time does not seem  inappropriate for holding
an Exhibition of Canadian minerals, ctc., on an ex-
tensive scale.  This would assist in the development
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exhibits
London
this

of the mines of this Dominion, and, if the
were sent to the proposed  Expositions in
and Paris it would be highly serviceable o
country,

LORD RUSSELL ON PRESS CRITICISM.

Lord Chief Justice Russell has recently given duwe-
ection o a jury in a suit against a newspaper which
will have great weight with the judicial bench,  The
Financial Times was sued for damages owing to its
criticism of an invention in which a Mr. \Wicks was
interested. The ground of the charge was the in-
correctness of the criticism, not its being corrupt or
dishonest.  The Chief Justice said : .

“If the Jury found that the article was an honest
one he would not advise thetn to look for maccuracics
unless they were very serious and in themselves cons
stituted libels.  The duty of journalists was to criti-
cize the invention which claimed public support and
to criticize it severely. A journalist honestly criti-
cizing such appeals to the public as are made by com-
panies deserved to be protected by the law. 1f ever
there was a time when a jury should hold the shicld
of protection over an honest journalist who had hon-
estly criticized the scheme of a company and its claims
to public support, this was the time,”

This is sound common sense which, although said
to be the basis of all law, is unfortunately not always
heard from judges who try suits for libel brought
against public journals. The judicial Bench still re-
tains some of the prejudice against the freedom of
the Press which has come down as a tradition from
the last century.  Since then a new era has dawned
in which the Press has risen to be recognized as *a
fourth estate of the realm,” not a tolerated enterprise
to be held sharply in check by elaborate laws, as it
was in days gone by, The Lord Chief Justice laid
down the guiding principle that, when criticism can-
not be shown to be dishonest or corrupt, it is privi-
leged, and that it is the duty of a journalist to criticize,
and if needs be “criticize severely™ any project claim-
ing public support which is of an objectionable char-
acter,

JOTTINGS.
BY JUNIUS JUNIOR.

Atadinner recently given inthis'city a most powerful endorse-
ment “of Life Assurauce was given by an eminent City Divine
this gentleman’s pronouncement upou the subject was so
straight to the point and emphatic that, if his expressions
could be correctly reported and circulated broadcast o’er the
land, I am sure they would attract as much attention as do the
series of pictorial atrocities gracing the wall and barred up win.
dows of the ruins immediately opposite your own office.

L] L] * » .

Life assurance is the only provision a clergyman can make
for his family ; he cannot speculate ; his income is generally
speaking 100 small for the wants of himself and family (although
mauy of us would be quite happy to change places in this spe-
cial respect with the clerical gentleman in question) to parmit
of the natural accumulation of a fortune ; therefore, said he, in
effect, we must look to the wise provision of life assurance to
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enable us to secure protection for the family when we are gone | Furmture Factory, in later years occupicd by various tenants,
avd the knowledye that such bas been sccured to afford us here | the McGalpin tin wotks, Menzies-Turner Window Shade
protection against sleepless nights and anxious days. Factory, and so on, have fur a fong time been a standing
. . s . menace to the row of wholesale stores, situated on the
. . south mide of Front street between Bay and Lorne strects,
All this may be true and strictly correct; but it seems to e | “rjy. pagure of occupation in later years did not tend to
there exists the posstbility of such a general demand for life | ur00¢ tius hazard. Fortunately, in  comsequence of a
assurance leading to practices far from sccure or evey legiti- [ .« tepaticy, certain improvements in the rear walls had
mate. Throuxh'oul the worl-land prevalent in the race tl'u:rc just been completed a few days previous to the fire of lust
seemis to be au inhereut tendency to “ ganthle ™ even in thivgs | ok, and this no doubt greatly aded in the salvation of
pertaiging to life assurance. What, if not this, can the “ton- | . Jront street <tores. For the Companies interested, it
live ** plans of the various companics be called ; gawbling i 1\ egrettable to note they have been called upon to make
futum: in the prospect of extreme pr.oﬁlsn’ the policy periol | o0 4 water damage, where neither fire nor smoke came,
be survived, dcnvmg.tl:u: benefits sacrificed by those who bave | (. lung from the bursting within the warchouse of a hose
f-llcn by the way i giving up all the rafeguards of an ordinary | oericd through the premises of the Gutta Percha Company
insurance policy for the poswbility of securing the greater gain | \, reach the blazing rear buildings. It wowld seem such
eventually. 1Is this “""’m!"g? if it is, then surely it isaprac- | jaage, under the circumstances, should be,made good by
tise that should be prohibited by law snd prevented by the | city. It is stated that the same hose had previonsly
common sense of the people. It is hfe insurance that does not | Luprae i the street outside.
insure, and should be frowned down upon. I <ce the Cuty of Brantford has been inflicted with a
. U . » 30,000 fire loss through the destruction of the Verity
Plough Works., That it was possible for a fire entaling
such lass <hould occur in their, City must be a surprise to
the oitizens, who spoke and acted hitherto as if they were
all well nigh fire proof.  Conspicuous amongst Ontario
Towne< has Brantford of late years been by reason of its
constant complaints against the “iumposition” of the Insur-
wunce Companies, i demanding rates that were thought un-
tcasonably high for a town with such fire appliances, and
such a record (of late) for immunity from fire. A loss, per-
haps exceeding $30.000 in one locality from a fire, evidently
vahantly combatted by the local fire brigade, may demon-
strate to the complainants that they still have considerable
1 quote the circumstences attending this case as affording an | need of fire insurance companies, and the usual prompt pay-
illusteation of Ystimates sersus Realizations. 1 do not know { ment of the claims should go far to quict grumblers and
what estimates were given when the policy was takenout, but | justily the poution of the C.F.U.A regarding rates. A
fa 1586 upon enquiry of the Company they state the following: | large number of employees have been thrown out of work,
Cash return $9,835.30, oron a Cash return of $4,000, and a paid | and two of the firemen were injured as results of this fire.

1 have before mie an illustration of a life poalicy (Tontine plan)
that shows the futility «f oue sacrificing prudence to the gamb-
ling spirit. A certain American Company having assets among
the many millions of dollars issued in 15852t0oa Mr. B., a tontine
policy for $10,000, payable Oct. 1897, at an anuual premium of
$s31.00. There is something apecially interesting about this
policy, for it was taken on ** estimates ” of a fascinating nature,
continued on expected results of an equally high order, and
eventually goes out like a hiouse of cards in nothing but the
keenest disappointment.

ap policy for $10,000. This was rather promising anl was quite I much fear the firc loss in the Dominion during the past
satisfactory. In 1591 the assured made further enquiry, and the | few weeks will largely increase the adverse balance of this
Cowmpany give the following estimated results :— year, as compared with last, as set forth in your monthly

Cash Returns $9,390.00, or & Cash return of $3,4585.00, and a | <ummary of losses. It may be assumed at this late date
paid up policy for §10,000. In 1897 the following figures are | that the total loss of 1897 will largely excced that of 1836
realined.  Cash returns $8,422.40, or a Cash return of $2,517.80, | By the way. I note that your Monthly Summary of losses
and paid up policy for $10,000, an intensely disappoin ing re- | m Canada is {recly copied from time to time in the Daily
sult. Mark the failure of the Company to live up to within a { I'ress without any acknowledgments to the Curonict ¥,
reasonable degree of the figures they had estimated, and then, Regarding the cmployment of Night Watchmen in factor-
after sharing sympathy in the hsappointment of the assured, | ivs and institutions. You are aware the Underwriters allow
avoid the tendency to gamble and take the goo I square straight | a reduction of rate where the keeping of « night-watchman
assurance which is sure and solid, Don’t trust Companies who | is ruaranteed, I recently heard a business man say he had
live on promises, trust those who ¢ guarautee” and then, and | duubts zs to whether or no some risk, as well as advantage,
then only,will result the absolute and cerlain protection of | was nut incurred in keeping a watchman. He said it was

which the reverend gentlemen spoke as referred to in the first | possible he might employ one if satisfied he neither sinoked
paragraph of these jot “ngs. nor drank, and that he could give him sufficient work to do,
_ that in addition to his hourly rounds of the premises woukl

T T B keep lim fully employed the night through. This party

G‘""P'“d’““o held that a watchman with idle time on his hands was un-

desirable for ubvious reasons, To the query “Is a night watch-

We 40 nct huld ourselves responsible for views expressed by Correspondent | tan ciployed 2 companics might reasonable also enquire

_ “so his time {ully employed all night?” We have lately

had instances of the fire-breaking out just after the watch-

TORONTO LETTER. man had completed his round. Some ycars ago the watch-

A acrious Fére in Toromlo—TAe Brustford Firc—Deductions ;| man n a Toronto warchouse was never scen after the fire:

therefrom—The roaurd of Fire Luss for IS9748 fu night | the presamption was that he fell asleep and was obliterated
sctehdmen—The devation of Stratford-- Twenty-cight Towens © with the brilding.

dn Ontario only attein the “C” Grade, © Stratford s to be congratulated upon its clevation hy

DxAR EniToR — the CFU.A to the position of a “B” town on the 1st

* ' Movember next.  This stirring inland town is on the way to

QOoce more we have had a smart fire here, which Lad * jpereaced prosperity. The advent of so many G. T. R. 2m-

enough in stsell, and in its actual results, at one time threat ployees i connection with the workshops lately removed

encd the extinction of much valuable property on Front { there from Brantiord has naturally given an impetus to

street west.  The buildiugs known as thie old Jaques & Hay | business,

- ——
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It is somewhat discouragimg to note lhiow wmany important
towns in this Province content themselves with a €
ciassification.  No less a2 number than 28 at tlas date. Maay
of these are municipalties well able, if so disposed, to qual-
iy themselves to rate " B awd enjoy the consequent se-
duction of rates of insurance and other benefits to the o
perty holder. For a town ranking below * B there is a
great hazard incurred by its business men.  Anything ~hort
of the “B” appliances means danger of a sweeping tire
Would that those interested would be wise w tune  and
learn from the object lescons afforded by this  and pace-
vious years. Certamnly ** experience teaches,” but why not
utilize some of the experience undergone by the other fek
lew? It is really cheaper education.

Yours,

ToroNtO, 28th Oct.189:. ARrten.

Fotes and Ftems.

—m

The Bank of Hamilton has purchased a property
in Winnipeg, to be occupied by its branch in that ¢ty

Bank clearings for October show a large in-
crease over same month 186, more espedally at
Toronto.

The McCaskill, Dougall & Co. firc on 13th
October on investigation proves to have been caused
by the explosion of gases generated in the varnish
factory. Damage about $3.000.

A Canadian Chamber of Mines has been organ-
ized in London, England, which will co-operate with
other similar bodics in the organizing a Mining, Me-
tallurgical and Machinery Exhibition in 18¢9.

At a recent Bank of England Meeting the
profits for half vear were declared to be $3,658.000,
out of which a 5 per cent. dividend for the half vear
was dccla.rcd. The Rest stands at $15,070,000.

The ratepayers of Tilbury a few days ago re-
fused to sanction & by-law to horrow $10,000 for im-
proving the local water and light services.  Such
supposed cconomy may prove to be very wasteful.

The Bank of Nova Scotia will shortly open a
branch in Toronto, under the management of Mr.
John Piblado.  The bank is exceptionally strong,
having a revenue fund of $1,375.0%, which is 1.6,
per cent, of the paid up Capital of $1.500,000.

The Ontario Bureau of Mines reports the total
value of the mineral productions of Ontario in 1356
as $5.235,000, the wages paid being $1,521,000. tiold
was produced to value of $121,848.

_The Assessment Plan is proving as fatal to ac-
cident insurance companies based upon it as it has
done to so many life assurance ones. On the 14th
inst., The Star and the Continental, of Chicago both
of them assessmient accident companies, went into
the hands of a recciver.

The Recorder of this city in a suit agajnst a
contractor for using terra cotta bricks instead ot
ordinary ones decided that those of terra cotta were
superior to others in case of fire, and were capable of
standing as great a strain, as was proved by tests
made at McGill College. ’
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The Staff of the Dominion Bank has been
changed owing to the Napance affair.  The manager,
Mr, Barnes, goes to the Head Oftice, succeeded by
Mr AL Pepler, of the Guelph branch, who in turn s
succeeded at Guelph by Mr, Stanton. Mr. W, H.
Durand, one of the Napanee staff, has retired {from
the bank.

The Dominion Bank offers a reward of $5.000 for
information which will lead to the conviction of any-
one concerned as principal in the robbery of its \a-
pance branch, also $3.050 for information enabling
them to recover the stolen money, and $2.000 for re-
turn of the unsigned notes, the Nos, of which run
from 40,001 to o000, dated 2ud Jany., 1888,

The Chinese are said by the American Consul at
Tientsin “to have gone crazy on cndowment life in-
surance policies,” One American company has issued
77000 cndowment and life policies.  The sphere of
life assurance in an Empire of joo millions of in-
habitants, if they begin to adopt it as generally as it
is in Christian countries, will be enormously enfarged.

The following Insurance Companies can cach
hoast of having one of its directors a director ot the
Bank of England: viz.,, The Northern, Atlas: -
perial; Guardian: Alliance: London Assurance. Our
Euglish contemsporary, The Revicee, very justly regards
the presence of insurance compatty directors on th:e
Board of the Bank of England as an influence adverse
to the bimetallic fad.

An Amusing Illustration of the wisdom of giving
companics their full title is pointed ont by Banking
and Insurance, which points out that an insurance
journal took another paper sharply to task for its
alleged nonsensical comments on “7he North Britisi,”
presuming that the North British and  Mercantile
Fire Insurance Co. was referred to, whereas it was
the “North British” Railway! Drevity in this case hadl
ledd an able editor into a trap,

Bank Dividends.

Half yearly dividends have de-
clared as follows :

Bank of Montieal, 5 per cent.  Quetec Bank, 3 percent.
lmperial, 4 o Ville-Marie, 3 ¢
*Dominion, 3 o Unon, 3
Standard, 3 “ Quebec, 3 ¢
Bank of Commierce, 34 ¢ Ottawa, 4 ¢
Merchants of Canada, 4 ¢ Jacques Cartier, 23 ¢
Banque d’Hochelaga, 314 ¢ Traders, 3 0«
Ontario, 233 ¢ Hamilten, 4 "
La Banque Nationale, 3 ¢ Toronto, g

* Quatterly

The Colorado State Association of fire insurance
agents held its annual Convention at Pueblo on 12th
October. A resolution was passed favoring all ap-
plicants for a local agency being put through a strict
exanunation, and being only licensed by the State to
act as an underwriter after passing the examination
successfully.  Strong protest was made against com-
panies appointing local agents to write their fusur-
ance, and then stepping in to write the insurance
over their heads,  Special contracts being made by
insurance companics with building and loan associa-
tions was condenned, as were also underwriters’
agency companies. The President, Mr. (5. R. Scott,
of Pucblo, said:—"What we want to do isto get the
agents interested enough so that we can establish an
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mmiorm rate of commissions. Who is the loser by
the ent m the commissions*  Nohady, but the 1o-al
agenmt  The vompany  gets its percentage just the
e T A posolution was passed. U That at s unpro-
fosanmal inone agent 1o disparage the company re-
presented by amother,”

Canadian Sculptors have made no response to the
ahvertsements for designs 1o be sent in for statoes of
the Queen, aned the Tate Hon, Alexander Mackenvie,
We regret this very mueh as there are sculptors
Camdt whe are not oo busy, or too rich, to objeet
o snch new commissions,  The conditions must be
chjectionable 1o artists, o they would be only too
glul oi a banee to seeure work of <o honarable a
e,

The City of Buffalo iv now provided with a 12
inch water main a mile long o be used for fire pue-
poses oy, s attached to the putips of two fire
hoats on the water front, which supply sufficient foree
te throw 3 1-2 wch streams to any height required.
dhere are 20 hadrants attached to this new main,
cach one o which is coanccted by wire with the
Bre boats, so that the water and pressure can be ine
stanthy turned onor off. The locad Fire Commission-
ors clum when a second main is Iaid for another dis
irer that Baffalo will be the best protected ity in
the world

The British Empire Mutual Liie Assurance Com-
pany has obliged us with & mounted and framed copy
of 1« handvome new show card, A striking {eature
w the desgn s the Botsh on standing in triumph
on the top of the globe, Across the globe is inseribed
" Mutial Interest,” which we take to mean  not
mereh that e is the case with the British Empire
Company and 1t~ policy holders, but that the suprem-
awy mmdicated by the Bringh hon being on top of the
globe aw for the mutual interest of the political Brit-
i~h Fpire and the workl at large—which is guite
CesTrect,

The Life Agents’ Manual, compiled and publish-
od by the Jmvmranee and Finance Chromele, Nontreal,
Price. $200 Tlas valuable Manual comains the pre-
um rates (per Frooo and a svnopsis of conditions
ot the poboes and appheations of all the life assur
ance compamies domyg business m Canada. The fifith
Gltien of the Manual has but recently been issued.
and pives evidence that neither trouble nor expense
Las been spared 1o make it as complete as possible
e gencral ontlines of former editons have boen
Bellowed, but mnportant changes and additions have
Poen e, enlanang the wark by about one hundved
pages.  The notes on poheies and “Poliey Condae
nons” have been ontirely rewritten and the Reserve
Tables greath enlarged. Phese, with the preminm
tates and other matters, make the work a comlete
nanual of Canadan Iife assurance, and just sueh a
work as the hic msurance man should possess in
Whatever part of the world he may be located  We
Bave to thank our estcamed contemporary, Rogh
Voo for the above commemlatory notice of the Liie
Aot Mannd recenthy pubhichied b The Chromele
which s on ale at tlus oftice The work s meetnae
with great wvemnr, and s reganded as part of the ueces
safe cqupment of Al thesd engaged m hie assuranee
RUTERTITENN
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Mr. George S. Merrill, Insurance Commissioner
of Massachusetts, was presented a few days ago win
a magnificent loving cap, from the stall o1 the depat-
meat. An o address accompanied this, wineh 1~ as
witty asitis Kind. it reads: Our reliations hay e sheen
mest cordial and pleasant, and your “pohey’ tonand
us o topen” and generons that it i~ with regret that
those relations are now about to “lapse.’  In wha-
ever position You may oceupy in the future, there will
be no Crebate” of onr good wishes toward you, bhat
they will continue on the “old line,” and, should you
ever feel the need of well-wishing, we trust that von
may Cleva anassessment” upon us on the “fraternal
plan.” without any “reserve,” and, when youshall have
completed vour ‘whole term,” we sincerely trust that
ryou will have enjoved the entire ‘tontine surplus’ of
happaess allotted to mankind,”

PERSONALS.
M&. J. Boosmrg, or Topoxrto. Manager Mancheser Fire
Asaurance Cop Mro LT, Bellew, of Quebee ; and Mr.

J.)

weeh

Lowndes, ot Gaspe Basin, favored us waith a0 call last

MR, W, C. Hissaw, Manager of Atlas and National,

has returned from the old country  after an absence of
seven weeks, durmge which tme he visited London, Man-
chester, Glasgow, Liverpool and Duldin,  Representatoves
irom all the branches of the Atlas met in Liverpool for the
purpose of gvang a dinner to Mro Hinsliaw.
Winie vsiting the Heald Oiice of tise National in Dublin. M.
Hinshaw was greatly struck with the beauty of that City,
and the very agh standard o1 education, cleganee and re-
finement of the better clsses. As Dublin is the head-
quarters ot the mnlitary in Irckand, My Hinshaw was af-
forded the wpportunity of scemye the flower oi the British
Army.

New Edition_or r~«. ..

Lif¢ Agcntﬁanual

CONTAINING
All the new Rates of the Companies,
Rates of the new Companies,

New Reserve and other Tables,

And other valuable information.
Creatly Enlarged, Carefully Revised and

brought down to date

NOW READY FC_)R__DELIVERY_

220 pages - Price $2.00.

The mont complete | Book for
The mest useful . Agents
The mest handy | and others

Ever issued in Canada.
Published by INSURAMCE &FINANCE CHRONICLE, MONTREAL




NovemBper 1, 1897.  INSURANCE & FINANCE CHRONICLE. 569

STOCK LIST

Reporied for Tux CurosicLe dy J. Trv.Daviks, 23 St. Jokn St., Monireal,

1 | \ Percontage; I'ar IMarket o Revennd ey, g1
Yo . © Rest or K : Dividend percent.on . .
BANKS. conobital §outal e ol saue e o tant Fvostmint B, | When Dividond
crtbed, . pabs . . . . N i - ! Mo,
' i Fumd. Capital, * slwre.) slinre, _hxl(ymr. ‘:,;‘;?r:m; on par.) imablo
T e T s : Y ter cent. T
Beltsh Columbla oo o0 o b 20n0000 g AN, 00 TV S 11} ceee t M e ol iveieeee
Hritlsh North Aperiea o weas .. 4,906,005 NG 6 LIRS KL e 283 a1t lApril Oct,
Canadlnn Bank of Commerce. ... G0N | comiax 1,000,000 we: M S1 0 1L Lune Dee
Comerctnl ssank, Windsor, N 8, .’m_-ml 2,420 10,000 N1 AD 40 54 Mo S| .,
Dominfon ... e s K00 130K 100 o0 | 80 S04 0 e 2WiiMa Nov,
Eastorn Townships ... . 1,000R0 ¢ 1 W (i g G W 48 SO 1 nuunry July
Hallfax Banking Co ., . A0 S0, e00 RO wm N LR LT I K i e
Hamitton ... L.eanan. . ML RECET T 675,000 oo bt L 30 e 1735 Bune .
Hocholaga. voo tovrnrnane MUK WO, 348,000 410 100 (XL 1150 I Marel: Sept,
laperial L ieee.ae fatan ' Lt 1,19 90 (R 100 R R |\~r,‘.|m.° oo
l « Lla Banque Jdacques Cqrtler. . SRR T 235,000 IR T o j < g toogliune
ta Banque Natfonale, oo o 00w gmoeon! L None N o seen U S5 iMay Nov,
Merchants Bank of Canada ..., ... oo, gocoeen]  30m00 W00 ' 100 1 42 1543 I8t duno Iee,
| Merchants Bank of Halifax ... .  tooowm! wemu] 105w s 100 4} 135 133 1 February  Aug,
‘ EMOlBONS Ll e e e ZAOOMK0 20000 U000 10000 | 50 ‘o LU 1S 26 LA pril Oet,
‘ Montreal ..., . votes aeere LA PO MO0 [ G000 boden 5 4 » 230240 Llane Liee,
New Brunawlek ..oy eor eees 4 SN0 | B0 ! RS000 T G 4% 13 L, Llanuary July
Nowva Scotia.. o ..o .. L., LAY 100 MM 1,500 i tw 4 423 QMO AW e L
OMALID coviieiiaies we wa .. 1,-(-\_«1){ 1,000,000 LU 100 2 [ 47§ 1 Lluno Doe.
OUA®A .o cevee 00 as 1500500 1000 1000 © w00 n + 4 180 152 Llune Doc,
Peaple’s Hank of Halifax 0.0 0,000 15 a 3 476 ceee 120 Liiiiiieeey ceean
People’s Bank of N.B.... 180,000 190,000 | 1% N 1Y ... ldanuary July
Que 2HM0NL 250 1 100 3 445 12513 Lune Jec,
Standard, 00U 100,000 t %0 4 das 135 1R JApril Oct,
Toronto 2000001 20,000 1,900,000 100 13 417 25 20 Llune Dec,
Teaders . RN, 00,000 BT 100 i ¢ oy 97 9 [uno ‘ec,
Unlon I3ank of Hallfax S0,000 145,000 0 3§ 438 123196 \March Sep.
Unlon Bank of Canada 1,300,000 | f LXT 1) LY+ 1] 3 () e e February Aug,
Ville Marlo an.oun 10000 100 3 ¢ w Moo Juno Dec.
Western w0 105000 100 33 . 1ne ... Lune Doe.
Yarmout) .00 ! 20,000 | 8] 3 513 MY 101 . iiiiieieinnes
ank of N Seotia reasnasi . U0 W eeiiiiiiaennes
LOAN COMPPANTES, : ! - [
Agricultural Savings & Loan Co.... Q0.0 i €26 740 130,000 20 3 310 108 ....[Jauuary July
Brit. Can. L.& Inv Co, Lo, ., 19087900 393,509 120500 100 3 i e w302 [dan. Jdnly
British Mortgage loauCo .. | W00 INTEH! 81,000 100 al ) czaelan. July
Rullling & Loan Assecintion . . O 60 1200 | Tos of ! oeés  Lian July
N Cannda Perm. Loan & Savinge Co, L000 000 2600 | 1,460,000 ) r [ X <5 ylan, July
Catnmlian Savings & Loan Co ... ... TALNCO 720000 145 Ou ' s 3 I 54 11 113 Lune Dec.
Can, Janded & Nat'l Inv't Co, Ltd,  2awivn:  1.000,00 Ia) 500 100 | 17 00 3 f LX) o 112 Lian, July
Central Can. laan KSavinga Co, .. AN 1,250 000 JIAR0 ! 100 YW 13 . 5 12 1TEdan, \PLdayoet,
Dominion Sar. & 1nv. Soclety. ..... 100000° e 10,0) . 29 W0 2 ] Wy TAlduly .
Froedidd Loan & Savings Co . ... 3w 131910 G AT Y0 (109w 3¢ &5 I 1% Lune Iec,
Farniors 1oan & Savings Co ., .. GI1,430 1439 w0 vesen 3 PSR 6 X [May Nov,
Huron & Erle Loan & Savings (o, 1,400,000 00 () w0 | 8 4 1 5 er 103 (an, July
Hamilton Providemt & Loan Soe ... 1,000 1,100,000 K 100 | eee. 4 | &8 1074 115 Lian, July
lmpetial Ioan & Inr't Co,, Ltd. ..., 840,000 XL 160,000 100 |13 5% 2 I 686 43106 Lian. Jduly
Landed Banking & loan Co ..., 0,00 | G4 351 155000 4 100 | 1200 3 &M 07 112 Lian. July
London Loan Co, of Caunda . ... Gasm ! GRXA) 4000 0 51 00 3 58 100 Lfdan, Jduly
landon & O, Inv, Co 1ad. .. ..... 2355000 S0,000 PRI 100 e 3 545 ¢ eeosfolun, Jaly
lond. KCan. Lin. & Ag Co [Ltd .. SO0000. 300,000 00 " 50 111000 r 8 S 75 Lian, July
Land Securlty Co. (Ont, Legiala.) . 13230 nyeges 13000 100 3 G oo seee 300 {3Mare) Sept,
Man. &N West L. Co .. .0 ... 1500000 333,000 111,000 100 3 s R W uv] seeiesecncectiens
Montreal Loan & MortgageaCo oo | ve ceeee’ 0000 363,50 o8 3 5N 137 148 Juiy
Oatvrio Loan & Deb. Co,, Lotulon, A0 400 130,09 300 ' &0 :‘i S 12 125 Lan, July
Ontario Loan & Savings Co,. Oshawa 00,000 00 50 3 4x3 1 us 1gtan, July
Outario Industrial Loan & Inv, o $6 200 J1ANG 150 160 100 3 i | 1M} ...-llan. July
Unlon 1oat & Savings Co ..., ..... 1,000,900 ag T %) 3 S45 . % m {Jan, July
Western Cavada Iman & Savings Co 3000000 1,500,000 700,000 %0 s [ X 120 196 |den,
Bell T ISILSCBI.Y.A.\'BOL'S‘ 3168 000' 1wy 19
ClepUONE seoel teie viviannes 5,100,000 , 16, K00, b . 100 4 5 w2y 1Ty
do ! Nowda ... . o ses sesessr .......'m.-- .‘ cees . Jl:., cees M4
Canada Col. Cot. Mills Co. 2,500,000 100 . 3y W
Dom. Cot. Mills ... ... ..o .ooie seene 10 . : &
Ao Bond o0 L.l cev cwema cme csvsel o ieeuies Leee 3 Ceee Ko IR
tMontreal Telegraph L0man0  Wooe 0 30 4 ) 1%
Montreal GasCo ... Woo0 T 2dmong TR 0 3 s&8 I 1N (May Now,
do Bonds . e vosve| vave wen FWop ... 4 w0l
Cornwall Street fallway oo L0 1 oo L0 Lt 100 . T W
St Jalins Street Itaileay B 1721 IO 100 2 1w
Montreal Straet BUIway oo oieeee] 400000 | 0w 7T 50 5 16 M) 2 Niay Nov,
d do  Ronded Debt.. ... VBIRR: aver ienn en iees eeee od
do o NewStosk ..o weld s i eseee 0 TTTD 100 0T :
Montreal Cotton € .ovee weeee ..o L0000 300w, 177 T a3; ks ] 62
Hichelien K Oat. Nav. Co . o ... 1,450,000 350,00 LN 100 3 G
o Bonde s cinie cre o] iiive ceees veees saacst . . :
Toroato Stre Reflwav . ., . ... .} 60000 L0060’ oo :
Jdo do RBonleld ebt. . .....! 200,000 cevo veen.- .. e !
Hallfax Tramway ' X. NN ... cevre secse vsne svessl . 1008 H
d0  da mds . . teses smsey ri see ews; aes coee .
- toanndian Pacifle Lo0 cieenienn o 63,1)0,000  3.01.000 U ] ;
g lLand Boads . . evsee recas FTT  a as ..
Daluth 8.8 & Atlantie ... 12,000,000 12090,000 00 .
dn 1'rel 10,000,000 W00 . 1 “aer
1Commercial Cablo 1000000 120000 vee 1w 3} 42
Cable Caapon anid 15,00 0000, 15,000,¥) vaee cres aeee ve nes seses
Registered Bonda W B o ' . 08 106G | .. e e
Rogal Eleetrie .. cene w ! 4 615 vy 143 Quarterly
North-West Land, Com “ase 100 ' cees “xss svl L oaas vass swess
o T'ref .. . ven D aees N T Y
Intercalonialtosl Co ., 100 ., weee W M el rieenes
> w0 ;... . e T an.
Cannia Central ., . ceee R N 100 IIS‘ treeestrisesetsee
Fracr River ., vess T eenes cese SO &, B AR
Wind or Hotel. .. ..... ceve W cese LA U]
GuArantoo Co, ol N.A ... cov .eees vens R . Il
Pouple’s Heat & L.ght of Hallfax .. .. w0 .. )
do Bonds .. ive s oan ceee T Ceee ne
Canada Paper Co.. Bonda cas- cees aeee L 1L
Dominion Conl I’'refersed . cvee 100 " cess 1w 10
! Common .. i1 Cese e
do Monds ...0000 T . - g 103§
® Quarterly. § Ex divkiend. ** 1perornt bonns, 1 Ex New Steck,

The 8tock Exchange.—The bigh puce of all the firstclass stocks leaves Jittle Toom for an advance, and there havbheen a pood deal
of quict profit 1aking during the past two weeks,  Canadian Pacific had a reaction of about 5 pmints from the higher QuOtALinn, OWIng 1o Tumors
of an issue of an additional 25,000,c00 of 4 ®/o Prefcrred stock, which came upon a top.licavy bull account at the fortnightly settiement in
London. When the conditions of the issuc were better understood the stock began to rise again and is steadily recovening lost ground,

Montreal Street Railway has had a steady rise 10 2281, owing 1o continsed increases in daily receipts expectation and a Tumour of a good annual
vidends, Cotton stocks

report that the directors intend to make it 3 10 */o paying stock with quanerly di Mrouges as it is not believed that
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Fire Insurance. - BRITISH COM-
PANY with established business in Montreal RE-
QUIRES GENERAL AGENT for City and vicinity.
A Gentleman with experience and in”a position to
introduce a large and Jesirable business will be
hicerally dealt with. Applications confidential, Ad-
dress : AGENCY. Insurance & Finance Chron-
icle, Montreal.

Th
= [Wlanufacturers...

Life Insurance Company

-~~JANUARY 18T, 18974~

Premium Income,

. FIUR.000
Interest Income, . e .e

44900
Invurance 11 Force. -2 11.3326,000
Assets, 1.201.000

Tt Aol Seavs Canaasiry i Fosaavees o THE MANL.
1A IURERS LIFL a1 sy bagr,

AGENTS WITH GOOD ¢ OXNECHON WANTED IN
UNREPRESEN FED DISTRIC S

Apply at Head Office, = TORONTO

GO, COONERMAN, J. F. JUNKIYN,
1'res: Jent thigeral MAnAZe?

QRO A. STLRLING, ~ccistary,

MUNICIPAL DEBENTURES.

GOVERNMENT AND RAILWAY S30NDS.

INVESTMENT SECURITIES
B8OUGHT AND SOLD

Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,

STANDARD CMAMBERS, 151 St. James Street, MONTREAL

Iichentures and other desirable Secarities purchased.

Thage of out conrrpundents whe kiiow wf such secunties w thet
immelate noaghlxabond will greatly ubhige by commumautng as

above.
Life Assurance Co.

The IMPERIAL ™ v

Tucotporatesd By Speceral V2 of e It B arlameng,
CRITLR RN NN

Gapital -Ons filillion Dollars.  voxonte, cANADA,

g onlt with the Vominion Government, $3540 000 00 oarhet
vaing . leing e JArgest ddeposit raade Ty apy Canabian e lisuranee
Codupaty,

Vresldent . HON SIR GLIVER MOWAT, PPt GO Mte | Magester
videsn s s easadta P itre. 3 of Untars -

T ConJany  ssues Teicas . all e spprosedt plans of lite
BasurBnre aud sunuitics

Policies moridwide and unresitictled (rfom commencement.
tomarastecd (ash syrrendder, Losan aud Patd-up Values,

Policier Automatically Non-Forfeitable after thres years.
F. G. COX, manaxing Director

23 King Street East.

i
|
|
|
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Wanted —Ceneral Agent for French Depart-
ment.—The Guardian Fire and Life Assurance
Company (Limited) are prepired to receive appli-
cations for the posit-on of General Ageut for their
French Department. The Company will not be
averse to placing the entire charge of the French
Department in the hands of the General Agent,
should a suitable opportunity offer. Applicants
must have a knowledge of the business and speak
French and Erglsh Applications may be made
p:rsonally or by letter.  E. P. Heaton, Manager.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,
23 ST JOHIT STRERT.
MONTREAL.

Teleplione 2329,

Cargespetilenta 1n
LongsoN,
Nrw Yupg.

Radford & Walford,

Accountant, Auditors & Trustees.

No. 89 Imperial Buildings, $i. James St , Monirsal.

F. W. RADFORD, Chartcred Accountant and
Commissioncer for the Piovinces.

ALLIANCE
Assurance

Company

Of London, England.
$25,000,000.

ESsTABLISNED 1024

CAPITAL, -

THE RIGHT HON. LORD RKOTHSCHILD, Chatrman

HEAD OFFICE FOR CANADA
157 ST. JAMES STREET, MONTREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, inspector

CANADIAN BOARD OF DIRECTORS.
HON 3 R, THIBAUDKACD

JONATHAN NHODGSTN, ¥Vaq WM. SMITH, Feq,
J . DAWES, ¥aq. l WM. ¢, MCINTVRY. Keg

Crigr aGENRCIES

Dellevilie, b M LaRoche,
Brockiile, oot & Weand,
Halifax 1. F. henny,
Mamilten, Seneea Jones.
Kingston, J I% Gilderriceve,
Kingston, Muls & Cunningham
lamdon, Goo, Pritchard.
Peterdorough, Cos & Davls.

| Quebec, F. X Goaeelin

i Mhetbrouke, W, S, Dipegser & Co.
Nt Hyannthe, Bernter & Monin,
St.doht, N, T, 1. & H.18. Rolinson
Tagento, Gen, McMurrich.
Vietoria, Dalby & Claxtoa.
Vancourer, 1L, T. Ceperley.
Winntpeg, Rodt, Btrang.
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Without a Dollar
of Intere¢st Overdue.

Decomber 318t.'05
December 31st,'068

Without a dodise's worth of Real Estate owned v 18-6-7-8-0-00-1 223-4-5-0.
(31 sevra),  Suel e tho record of

The Temperance and General

LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
Prestdent. Manuging Director,

HEAD OFFICE, Globe Bullding, TORONTO

Total Funds in Mand over $19,785,000

Head Office for
CANADA:

1762 SOTREDANENT,
INCORFORATED 1Y Montreal

ROYAL CHARTER

Thc London Assurancc

Upwards
P of Years Old

E. &, LILLY, Manager

A. DEAN, Inspector.

THE

CANADA LIFE

Assurance Company

flead Oihce : llamlllon, (nt.

E-tabli-hed 1847

$17,400,000
$2,740,000

CAPITAL anad
FUNDS over

ANNUAL INCOME
" over

Sum Rssured ove.r #70,740,000

President, A 3. Ran'say. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

571
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Assurance Company of London.
KEsrasLiswgo 1836.

Capital and Funds, 1895 838,385,000
Rovenue . . 5,714,000
Dominion Dcpoaxt . . ' 200,000
CAXADIAN URANCH 0FFICK
1724 Notre Dame Street, -  Montreal

ROBERT W. TYRE, Manager.

G. E. MOBERLEY, Inspector.

Facts and Figures for the Uninsured

A compartson of the busiess of THE

North American Life Assurance Co

for the Jear 1808 as agRinst S shiows the follow 1R substantial tnereases

ln ASMEAR . iiivene rcanesees BELE QLS 28 0F over @ l""‘ cent
* Cash lmvmw Ciians .. HO.300 &8, 10

¢ New insurances I«m cl . 342,110 00, 18 o

¢ Fotal fnsursuceo tn force. . LT SN ady, 1) .

s Resorso Fundd | 193,504 00, ¢ 10

©Prayments to pulh AR hultlcrs 150450 08, 148

THUK COMPANY MAS A WHIL UARNMD FEPYTATLCN 1ok =
1 I !'nbcalnm; juwer,
2. Hhighest rates of assets 2 Dubuntics, amd of et sarpl e to hatalites of any
«f thr Lalu Yian ¢« mpanics.
o Ihe splendid pront realts redivad atrl pacd under s mmatured amvestment
dicies,
1 he exellrnt character o ste anvestments.
B uitatle tteatmert - ¢ as memtets and pronpt payment of allate L gations,
For coples of tho Company’s laad annual report shewlng
{t» unexcelled financial position, apply to
P, ¢ AULT, WM, McCABE,
Manager for Qudhre, Managing Director,
180 St James Streot, Mead Ofce,
Montreat TORONTO.

” -

Have you secen the

Latest and Best Folicy ?

- UNION

Subject to the
INVALUABLLE MAINE
NON FORFFITURE LAW

ol contatue

PLAMNS | ALL
TONTINE, U TO DATL
AL IVIDESD MUTUAL FEATURES

ol ,

RINFWABLE TEwkw. LIFE IISURANCE co.'ll'

PORTLAND, MAINE.
INCORPORATED 1R68.-

FRED E. RICHARDS, President.
_ARTHUR L. BATES, Vico-Presidont.

Rclml‘h Auents ;\l\\.\\\ \\ anted.

Al)hls}.\\

HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, - MONTREAL.

FIRE. LIFE. MARINE.
e R

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assots, - £32.050,038
Tife Fund (:n special trust fur lafc 1 ohcy llnl-lcrs) 8,999.820
Total Annual Incone, - 8.170,190
Daposited with Dominioun Govornment. - 408,820

HEAD OFFICK CANADIAN RBRANCH:

1731 Notre Dame Street, - MONTREAL.
J. MCGRECOR, Manager-

Applications for Agencies solicited in unrepresented distncts.
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BRITISH AND FOREIGN MARINE INSUBANCE (0.

Capital and Surplus Asacts, 87,689,000.
Insues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canada,

MONTREAL.

THE
ACCIDENT &
CUARANTEE
CORPORATION
LINMETED

TEAD OFFICES 40 to 44 Moorgate St., LOXDON, Eng.

RICHARD J. PAULL, Ceneral Manager.

Authorised Capltal verssrnesereassse vesss. 2,000,000
Subscribed Capltal......c.ocaeeioeneen cesaee 1,318,600
Patd.-up Capital.. teeereae sisces s seeses JOOL000

Reserve at l)eoember Jlst 1806.... .....1.007,070
Deposited with Iteceiver General in Camula 878 000

BUSINESS TRANSACTED.
Accident (Accident and Sickness coms
bined) and Emplovers kabilities

The Ocean offers the most Liberal
Policy.

OANADA HEAD OI'PIOBx Temple Building, MONTREAL.

- ———

ROLLAND, LYMAN & SURNETT, Managers.
W. M. RAMSAY,
Advisory Board, | ¢ g QREENSMIELDS

Agents Wanted In Unrepresented Districts.

ce s THE ...,

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
ImCORPORATSD A.D. 1880. Camirar, $200,000

Home Offlce - Prlnoou Street. Saint John. N.B.

OIRECTORS.
HON., A, ¥, RANDOLYI, ALFRED MARRNAM,
Prendent. Vve-I'ressdent,
10N, GEO. AL VUX, J J KENNY,

restdont Westetn Amn'er ta ) (Vi Prresidont Western Ass'ceCo.)
ALEXANDBER I° BARNMILYL, FREDERICK J G KNOWLTON,
R WALRER W ll(l\l\
A. GORDON LEANITY, - « s+ Sardary.

Gieneral Agents for Ontarie The Western Assutance Company,
Malcalns Qibhs, Agent, Canada Life Nuilding, Torente

NOVEMBER 1, 1897

Sun Life

ASSURANCE COMPARY
ot Canada

——

Head Office, - Montreal

R, MACAULAY,
I'vesident

How, A, \\ OGILVIE,
l’ul-l’ruldnl

T. B, MACAULAY,
Secretary,

GEO. WILKINS, M.,
Medical Keferee,

1xconx., Anskrs. Lirk Assunranck 1x Foxcx,
1838 $ 528,208 $1,936,818 $11,931 316
1&7' 1,184,%7 3,403,500 23,901,048
1,886,208 G382 44 38,196,890
PHCENIX "™25ii5
COMPANY

(Of Hartford, Conn.)

- ESTABLISUED 1IN 1884 - ———- vemeam

CANADIAN BRANCH.

Full Deposit with the Domminion Governnent,
HEAD OFFICE: 114 9. James S(ml. - - Moutreal,

J. W. TATLEY. -

Mnnmv for Canada.

THE STEADY PROCRESS OF THE

CREAT-WESTLIFE 13DUETO
THEFACT THAT THE ATTRACTIVE
PLANS AND REASONABLE PRE-
MIUM RATES, COMBINED WITH
THE HICHEST STANDARD OF SE-
CURITY TO POLICY-HOLDERS
AND LARCE PROFIT EARNING
POWERS, ENABLE ITS ACENTS
TO READILY SECURE APPLICA-
TIONS FROM THE MOST DESIR-
ABLE CLASS OF INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS I8
ASSURED.

For particulars as te tirritery and terms address
J. H. BROCK, JAS. McLENACHEN,
Managing Divectar, Manager for Omtarlo,
WINNIPEG, May, TVRONTO. ONT.
JAS. LYSTER, ROBERT YOUNG,
Manager for Quelec, Manager for Maritime I'sovinocs,
MONTREAL, QUK. ST. JOUN, N.I1,

LANCASHIRE

INSURANRRE COMPANY OF ENGLARNG.

CAPITAL AND ASSETS EXCEED 920,000,000

CaNADA BRANCH HEAD OFFICE, TORONTO

J. G. THOMPSON. Manacer

R C: WRLCH, A. W, GILEKS, Inspectora,
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(anada Engraving & Lithographing
CO., LIMITED.
ARTISTIC COLOR PRINTERS,

7, 9 and 11 BLEURY ST., MONTREAL.

Calendars, Showr Cards, Labels, Chegues
Headirgs, Corhfn ates, &e.

Map Engraving a Specialty-.

D' ;‘1“:-,

Catalogues, Puiec Listis,'Offiec Fopms and
Geneval Typographie Peinting.

HALF-TONE & ZINC CUTS, ELECTROTYPES.

Simpson, Hall, Miller & Co.,

MANUFACTURELS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
und ‘Table Ware
Specialties.
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A . J. WHIMBEY,

Manager for Canada.

BT @VVe VeV

Fine China ...

DINNER SETS TEA SETS
DESSERT SETS

Qrystal Table Services

. Samples seat out of tuwo. .

10 per cent. Mscount {0 any purchaser who mentions
this paper., :

A. T. WILEY & CO.

1803 NOTRE DAME ST,

: 2 stores 3508 37 TN Gr.] <.« MONTREAL $

l o o T o Y 3 . VRV W 9 V. ¥ W

LINDSAY-NORDHEIMER GO...

W, LINDSAY and Mrs-ks,

The Piano firms of €,

A & SONORDHEIMER will be known in Moni.

real on and after September 1st, 1807, as
LINDSAY-NORDHEIMER CO.

They will represent the best American and Cana-
dian makers, including the Stei anway, Chickering,
Nordhcimer and Heintzman & Co. Pnnos I‘hc
business will be carricd on at

2366 8t. Catherine St., - Montreal
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British American Bank Note Go'y

ESTABLISHED 1866,
CAPITAL, -~ $200,000.

ENGRAYERS AND PRINTERS
—_—OF —
Monetary Documents,
Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafts,

Head Office, - OTTAWA, Ont.
Branch Office, 11 BLEURY ST., MONTREAL.

PoOsSITIVE EVIDENCE_ _<>

. Have building or satoclk
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

Wl‘ print EVERYTHING, from the kirgest book 1o the
smallest business card.
We bind Account Books for \luclnnh Banks
and Railway Companies, and Law Books and Pan
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too small,

John Lovell & Son

19 to 28 8t. Nicholas Street,
. MONTREAL

ENVELOPES . Zistclncm e
800,000 No. 7 from BQ0c.

B800O,000 No. 8 .. @ B8c.

LARGE AND SMALL SQUARE
For Circulars. From $1.00 per 1000 up,

OFFICIAL AND EXTRA LARGE SI2ZES
A LARGE VARIETY. Send for sawplos and prices,

per 1000 up.

MORTON, PHILLIPS & CO., Stxfipuers: tank tiok Makers

1355 and 1357 Notre Dame St., MONTHEAL,

J B WILLIAMSON (mporter of

AND ornen

Precious
Stones

Fme Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stuck in the Duminion.
Wateh vepalen by cotepelont Warb et and guaranleed.
Wholesale and Retail Joweller
1741 Notre Dame Street, - MONTREAL.

BRANCIH 3200 $t. Catherine Street,
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WESTERN

Assurance Company.

IFIRE AND MARINE.,

|

e e i meiie e e ——

INCORPORATED IN 1881.

TORONTO

Head Office, - - -
—_—— WO -
Capital Subeocribed .. o e 82,000,000
Capital Pald-up .......... .c...s ..o, 1,000,000
Cash Aswets, OVer .................. 2,820,000
Annual Inoome, over..... .......... 2,800,000

LOSBSES PAID SINCE ORGANIZATION, $24,000.000

DIRECTORS °
Hon. GEORGE A. COX, Fresident,

Hox, 8. C. WOOD W, K, BROCK
QrO, K. R.COCKHURN J. K. OSBORNE
QYO McMURRICH 15, N. BAIRD

HOBEKRT BEATY
J. J. KENNY, Vice-I'vesident and Managing Director

.- — — -

Agrnsies in all he principal Qitics and Touns in Canada
and the United States,

Q)(\’HSh A”?e "

INCORPORATED 1833. ;

/\‘Q

ASSURANCE comedst

HEAD OFFICE - - TORONTO.

oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - $750,000.00
1.438,058.00

Total Assets, - - -
Loases paid since organization, $16,045,372.18

DIRECTORS :
Hon GEO. A. COX, J. J. KENNY,
President. Vice-Presidest.
JOHN HOSKIN, Q.C ,1.L D
ROBERT JAtZRAY

AUGUSTUS MVERS
H. M, PELLATT.

P. H. 8IMS, Secretary.

C.R.C. JONNOON. Resident Agent,
Canada Life Building, - - MONTREAL

How, 8. C, WOOD
S 1%, McRINNON
THOMAS LONG

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A. McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

e e s e

ASSETS, . $284,744,148.42

Liabilities—tor guarantee fand)  «e.. o e $205.010.633 00
Surplus -3}st December, 1896 ... ... .o 29,733,614 00
Total Income, 1896 ... .. . v eeeees 49,702,635 00
Total paid policy-holdersin1838 ... ... ... 25,437,569 00 R
Insurance and Annuities in Force, December 31, 1896 918,693,338 00

Not Gain in 1896  ..cc.. v et e 20,139,531 00
Increase in Total Income ... .. . 1,105,265 00
Increase in Assets ... o h e 14,040.095 00
Increase in Surplus ... e e e 2.853,466 00

Paid to Policv:holders from the date of Organization, - $43%,005,275.84

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal.
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Assurance

U N l O Society.

Fustituted in the Reign of Gueen Anne, A.P. 1714,
HEAD OFFICE, 81 OORNBILL LONDON, E.C.

Subscribed CQPItll, - - - - ’2'2”.000
Total invested Funds exceed - - 18,364,000
Capital Pald up - - - - - 900,000
A~nuast Income, - - - - - 4,198,000

CANADA BRANOM:
HEAD OTLFICE, Cor. $t. James and MoGi11 8., MONTREAL

T. L. MORRISEY., - - MANAGER.
J. E. E. DICKSON, Sub Manager.

INSURANCE & F1 NANCP

CHRONICLE n

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHKD 1824.

HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO,

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Managor.
MOCYS80N & SEXTON, Rosident Agonts, MONTREAL

Scottish Union 8 Naﬁonal

Insurance Company of Edinburgh, Scotland.

ESTA BLISNED l824.

Capital, -~ - - - - - 830,000,000
lotal Assets, - - - =~ 44,2224°3
Deposited with Dommxon Govornment, - 125,000
Investcd Assets m Canada. - - - 203 ».941

North American Departmen' Hmford Ooun., U8 A,

MARTIN BESNKTT, Manager Jas ML e wersn, Anst, Myr

WaLTER KAavaNwa, lhnulclll \ga nt, Montreal,
MEDLAND & JuNEN, Toronto,
A, CoARUNBALD, Winulpeg

CALEDONIAN

Insurance Co. of Edinburgh

Funds $10.585,000.

Chatrman, - -
General Manager,

Canadian Manager,

Toronto Agents, -

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

——ESTABLIBHED IN 1863.—

Head Office, - - - WATERLOO, ONT

TOTAL ASSETYTS N - $334,083.00
POLICIES lll FORO!, 28,197
lnuwmnm of all clasees of fusuradle pmpony bavo the optlon of

8ir George Warrender
David Deuchar, F.1. A
Lansing Lewis
Muntz & Beatty

losaring at STOCK RATES or on the Mutual System,
CEORCE RANDALL, C. m. 'I’AYI.OR.
President. Secretary.

JOHN KILLER, Intpectur, JOHN SHUH, Vice-l'resldent

ESTABLISHED
A. D.1837

ovor $38,000,000
287 ST. JAMES ST., MONTREAL

Assurance Company of London, England.
I-N'I‘Alll.lﬂlll- D 198a,
Agency Established in Canada in 1804

PATERSON & SON,

- GENERAL AGENTS FORK DOMINION. —
HEAD AGENCY OFFICE,

85 St. Franoois Xavier Street. MONTREAL.

FIRE INS. ‘HARTFORD“ COMPANY

SYABLISHED D - 1794.
HARTEORD, ¢

CONN.

CASH ASSETS, $10,004,6897.55
Fire lusnrance i‘xcluqlwl)

P. C. ROYGE, Seoratars - o8 e
. C. ratars 0s RNBULL, Anddstant
*TCHAS. E. CHASE, Asaldtant Secrctney, o Seeretury.

JOHN W. MOLSON, l{esl(lent Manager, Moutreal.

CONINECTICUT

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, . ONE WMILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS

Cuantxs K. B J. D, mmw'm.l Prmldenl
na URr, Secro CLARKE, Ase't &
DOMINION GOVERSMENT I)H(NIT $100, "o 'zoocmury
ROBEUT HAMPSON & ‘al)\ Agonu MUNTREAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN N.Y.

ROBZRT HAMPSON & SON, Agzants,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW' YORK.

r@rovideqtéavirzg@ © ife.

ssurdance @eene{g

OF NEW YORK.

EpwarbW. Scor+PresipenT
Twe Bt Coweany ror Pouey Mowere anp Acents,

Svete o r ALeura ampOlurcrmtm Srcuwg Rimuntmatove Butinc e Comactione.
May ABriy Yo Tug Hrao Oretesnamy or Tud SecicTvs Cinena Adtars,

R. H. MATSON, Ceneral Manager for Canada,
37 Yonge street, TORONTVO.
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' EXTENDED
) INSURANCE
| Is grooated by the L'NCONDI'I'I()‘\'AL.:\CCL'.\II.'L.*\TI"IS P()Lii}’fg the
COHdeQl‘(lthn Association

. . . ;

: HLRE are ne condeions as to tenlence, Gased o uceny atem i there policies, and they goantee Eatended Insurance o= a Paid up .
. Pulicy aftet (8o years, or a Ca b Sarrender Value after five year-.  Famphleis, aitier i cnglish or Freacli, giving full particalars of
the plans of imsuranee opcrated by the Assocation, scnt s apphicativn to the Head Ofte, Torunte, v to any of the Astuciation’s Agents,

i HON, IR W, ¥, HOWLAND, C. B, K.C.M.4Q,
PRESIDENT.

AFTER VEARS

W, ¢, MACDONALD, J. K. MACDONALD
ACTUARY. . MANAGING DIRECTOR.
PROVINCIAL AQENCY STAFF.
Marititio Provinees and Nowfoundland ; Manitoba and RBeitish Columbia: Ontario and Queboc::
F. W, ORERN, MAIAger ... ...cenee D. MeDoxarp, Inspector... . l J. TowRR Jlovp, Superintondent ... TORONTO '
HALIFAX AVISNITRO
A ALIIAON, SCCTCIALY ..i or w0 ooe . B, Kgur, Cashler ., .iavenn S T Y . J. JOANATON, Manager. ......... MOXTREAL I

>+ FOR SOLE BENEFIT OF e P
@nadian + Policy + Holders

GOVERNMENT DEPOSIT, - $125,000

F. STANCLIFFE,
Managing Director,

A, McDOUGALD, Maunger.

OFFiCE, MONTREAT

‘JAMES A. DOWNS,
Iuspector. \ OF LONDON, ENGLAND. J

P

i A. W.SMITH,
! Genecral Agent,
TORONTO,

~
Incomeo over

$1,971.400.

Assets over

$12,799.710.

FEDERAL LIFE

.-_—4-%7\.\ o - —----*__,L

--a

Assurance Company.
Head Office, - ~ Hamilton, Canada.

Capital and Assets . . . . . $1,226.415.81
Premium Income, 1896 . . . . 312,398 00
Dividends to Policyholders . . . . 42,786.00

DAVID DEXTER, 8. M. KENNEY, J. K. McCUTCHEON,

ManagineDiredor. Secretary. Swpt. of Agencies
H. RUSSELL POPHAM, Local Manager Province of Quebec.




