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The chair by A.
ANUFACTURERS and Wholesale Dealers in ! it was moved Mr.
M Bosts and Baces, No. 7 Wellingtou Strest East 3:‘%.‘.':‘,”...,..... Mr. n.my,"'m
Toroeto, Ontario. % | Mr. J. C. Small be requested to act as secretary

John Fisken & Co T | to the
' Connlialén  Masibant The statement of the Bank for the
| Rog“l?-u'ul:.“o-t Yonge g:t -rhviub:.uh-m:bym&d'.

Lyman & MecNab,
wlot.munuem Merchants, Toronto,
Ontario. 1

L Coffee & Co :
DUCE and Commission Merchants, No. 2 Man-
s Bloek, Front St., Toronto, Unt. Advances
*  sde on consignments of Produce.
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% 4. & A. Clark, ; | distri
| PRODUCE Comsission Merchants, Weltington | “smeeting wase o s oo 81,462,150 00 1 was moved by M.
Street East, Toroato, Out. The present subscribed capital is.... 1,564,066 00 &’."’"’::"m oy A
John Beyd & Co. Showing an increase of.......... $102,506 00 M.mm'm'd-:
' LESALE Grocers and Commission Mer- == | officers i the for
A chants, Pront 8t., Toronto. mx“"""":""" s 1 00 uwuud-rh.n?
i o0 LAFL 00
w. &R The present paid up capi N B
Immam Wines, ete. Ontario Cham- m:-bcnmof $264,833 00 | now
e - »eadi . The circulation at last annual weeting

Reford & Dillen, 7 1] W00 »e settiulteicisobess
Im of Groceries, Wellington Street, The present circulationds.. ... ...... 1,096,452 0 s
. ’ Showing an increase of.......... $ITS,7T% 00 It was moved
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Thes Grifith & Ce. The deposits at last annual meeting i b
Il“m.-,h&ﬂ..'l‘onlw.uﬂ- The present deposits are............ l':'?_f Di now alx t to take » _Qarried
F | lm“ o BREEEED.. 4o e sqes se soonsesessss - SIS 8D b’ltu-ondylr.vl.l! :
ISIOV and Commission Merchant. Hops| The Directors congrstulste the shareholders be baid * of
bought and sold on Comumission. 82 Front St., d&“ummmotgh th'm."h.- ’Aﬂ -
. i | 1ast year's business, and for furtherinformation | 1t was moved bylr.f_‘
Mard, Leigh & Co. “”“‘ﬁ":"“""’""”‘“mﬂ- onded by Mr. W, Craig, that the time
> panying schedu L seven
ILVERS and Enamellers of China and Earthen- the rast . mot "
e ot uk ke st | merolh Spmicitions, sgemcies have Deek | Futs Shhont s yoe beng tendered, the bl
{ Parsen Bres., opened only at Chatham, Fergus and Galt, myhnclond.”-‘m 4
[PETROLEUM Refiners. and Wholesale dealers in making mi'h’ sies now in full ope- | 1 'u-ond‘b& Mr. R. A. Harrison, sec- .
Lamps, Caimneys, et¢  Warerooms 51 Front St. ration and careful control. . | onded by Mr. J; H. Dumble, “That the poll
Refinery cor. River and Don >ts., Toronto, Since the last anpual meeting, this bank, in | o kerst open unhil sach as five minutes
common with other banks in the Province of | ;},.1) clapse withgut a vote, and be then closed.

. Sesslons, Turmer & Co., io, passed , :
ANU RERS, Importers and Whole sale crisis ; the effect of which was to prove to the The Scrutineers reported the f
Mv.a:r‘:i-:&w“-}:m?m Findings, | public, under tryitg circumstances, the | {lomen elected $6 compose the Buard of -
etc, 8 Nellington 3t West, Toroute, Unt. ability of _ : Donald Mec-
- it, and to strengthen that confidence which it | Dopald, W .| Esq.,

ts. : A .
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Thes. Hawerth :tb-

I.’Om” and dealers in Ireon, Cutlery and
i generat Hardware, King Bt-.fol'!-—ti\:‘ont. 4. hnll:‘l“ o o i ¢
¥ means ] ors su
f - A g o te., and zwmwmihhwum“ hﬁt;ulu d.lk“ 'h..ml.l-m
M‘NC’AC:VW “.“&m!;ﬁnu the business of the Government, without at all President, and Boa. Dhonald McDunald, Viee-
Oils, Palace St , Toronto, Unf. ::“"" the interests or abridging the rights | ./,

| LY ‘QBU'illvluvrl-l-r-runu LS

Alex, W, Scotl, irec previous o Do
. : w1, | wil testimony to the atteution ;
"#'-’Sﬁcn'.‘,-.‘ﬁu‘i‘,".%’:,‘ﬂ'&z - 1-t¢ | of the President and Cashier to the interests of Toronto, July 7, 1867.
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Jeaving a balance at cvedit
of profit and loss account of

It will thus be observed that a dividend at
the rate of 8 cent annam has been paid
from the date on which the Bank opened. The

o,

leaving $362 01 at credif of profit and loss ac-
t. 4

coun!
The ts would have been larger, but in
g

occasioned by the causes
- produced the of last autumn, every
consideration of ence pointed to the neces-
sity of ing on hand a much reserve
of legal tender notes than is required
ordinary circumstances.

The business of the bank during the first few
months of its existence was necessarily limited
but subsequently expanded in so desirable a
manner a8 to render it advisable—in the inter-
terests of the shareholders—to call up the

ital stock much more rapidly than was
inally intended.
| The calls were met with unusual promptness
=84 is exhibited by the fact of $916,359 of the
one million dollars authorized, being' now paid
up.

Your due:hu:n have from the e&r::mt
acted u; principle of establishing only a
li.mited’n.:mbn of Blz‘:cha ; and of confining
the operations of the lustitution to a strictly
legitimate ing business ; and they cannot
too strongly urge upon their successors a rigid
alherence to this policy, as being not omly in
the interest of the shareholders, but ultimately.
most conducive to that of the country.

The Branches have been recently inspected,
sad your directors have no hesitation in repre-
senting the entire husiness of the bank as being
in a safe and most healthy condition,

The protracted illness and lamented Jeath of
Mr. Greer, the late Cashier, imposed for a time
upusual duties u your directors, which they
continued to jorm with unremitting atten-
tion until the appointment of his successor,
Mr. Dallas, whose management has been of a
character to satisfy them that their selection
was judicions.

Wy, McMasTER,
President.

GENRRAL STATEMENT.
Liabilities.
Capital stock paid up
Cireunlation ........
Depotlls ..........,. 4.

Reserve for interest ac-
crued on deposits .. ...

First dividend unpaid ...

Second dividend, payable
Ist July inst, ........0..

OB o0 o< cuiveos se
Balance of profits earried

3,008 39
101 9

32,201 37

40,000 %

35,401 67

oz 0

40,362 01

$2,997,081 38 ‘

Aseocts.

and Provincial notes $785,017 35
otes and checks of other :
Banks

Government secarities .. ..
Notes and Bills discounted
Bank premises and furni-

bseq y . gen-
tlemen were duly elected directors for the en-
suing Le-

Bot.y.W?-. McMaster, Messrs. H. 8. How-
land, Wm. Alexander, Wm, Elliott, T. Suther-
g the Bond.:ld taterd, the

Ata
Hon. Wm., aster was ,um:
and Mr. H. 8. Howland, Viee-President.

. (Sigmed, ) R. J. DaLras,
Cashier,
——————

MERCHANTS Baxk oF Caxapa.—Report of
the Directcrs to the at the first
annual meeting, held in its Banking House in
Mountreal, cn Monday, the 6th July, 1868,

The President the chair at noon. Mr.
H. B. Cumming and Mr, H. H. Whitney were
reqaested to act as scrutineers, to receive the
votes of the stockholders. The President then
read the following report : —

Events, important in the history of this in-
stitution, have occurred since our last annual

meeting. ¢

The amalgation of the Merchants’ Bank
with the Commercial Bank of Canada, the
change of the name of the institution thus cre-
ated to the ““ Merchants” h;iik o; (‘..n.dl.m;‘ud
the new smients visite for on
the bmime mcu';lwd much of the atten-
tion of the Directors, and have all been ruccess-
fully accomplished.

Subsequnent , 80 far as it has gone,
seems to indicate that the terms of the agree-
ment were not unfair to either institution, and
itis hoped will, in the end, be beneficial to
both,

At the date of the ration the liabili-
ties of the Commercial amounted to
$1,170,900 ; and, as it was uncertain how much
of this would require at once to be paid, it be-
came necessary for the Merchants’ to call
in a portion of its loans, in order to be prepared
to meet every demand as it arose.

The facility with which this was accom-
plished, and without injury to its customers,
was a favorable indication of the character of
its business.

But of necessity this action interfered with
the profits which the Lank would otherwise
have made, as but little business conld be done
until it was seen bow much of its funds would
be required to meet payments, and this could
not be ascertained for some week

In point of fact, therdfore, tﬁ half year's
business ts in reality but little more
than one third of that period ; lmt on the other
hand, as the delts due to the Commercial bank
carry interest, the difference will be made up
from that source.

The assets received from the Commercial
Bank in figures exceeded its liabilities by $2,-
666,680, which was an apparent, though only a
nominal profit, for it is well known that this
would not be realized in full, and therefore
ought not to be regarded as profit. A nominal
sum only was therefore written off to t and

loss, the balance paid to a account, |
but it is to be hoped that the amount of profit
thus appropriated will be much exceeded.

A very careful examination of all the assets
has within the last few weeks been made by |
tbelnazcmtonboﬂuk,mdthenuhnriui
but li

on,

of amalgamati |

A large amount of the outstanding debts of
the Commercial Bank are secured on real es- |
tate, which in the apinion the di

of
sbould be realized with the least possible delay |
and they hope that the large harvest now near- |

Deposits bearing in-
| | terest 5 ol

interest ............

¢ from the estimate made at the time i Dividends unelaimed. §
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pleted, the latter would
stock, and secure a permanent lease
t was to be secured by a bend,
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their undertaking towands the Passumpsic
deal of money had been
the Townships for this
road—Ascott having raised $40,000 and Hatley

000. There was, however, the defici
to perform the guar-

necessary money subs
obtainable. apart from this.
able to announce to the
meet at Magog the first

Company. A
already subseri

of $10,000 to be made
antee with the Passum
if made up by

rioti :
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After some further remarks, a committee was
‘lppoh:ud to collect subscription for the stock.

—The annual ing of the Quebec and
Lake Superior Mini will be held
"thculhla:'hly.my

-
¥nsurance.

Three Rivers, July 4—A five Lroke out last
night in Mr. Antoine Mayroad's saw mill at
Becancour, which destroyed both his mills and
some sawn lumber. Loss estimated at .
(lom: 'ill ,:::t distress nnq“'
will cause a the
Qlie?r)l.‘tm u-:"
e, July & —A wooden building i
the rear of St. Paul's d--da:

Dinning’s butchery took fire. A the
:“.m was wyl:d'u great .

efforts to com y save the b-l.ldna -
ed unavailing, owing to the headway P"::"

material. It is stated that Mr. O'Hare

some six thousand bundles of bay stored in the
loft over the butchery. Nearly the whole upper
rw1molﬂlebmld' ing was destroyed ; but the
ywer part, thanks to the exertions of the fire

:‘&% is still in complete preservation. The |i
itself is said to be insured in the smm
of $1,500 in the Western,

hdphul,ndhth combustible nature of the
baruing 1

THE AMERICAN TABLE OF MORTALITY.

98,500 74347.44 | 55 64,563 1,199 17.40
13 97,762) 740/46.82 || 56,63,364 1,260 16.72
14/ 97,022 737/46.16 || 57/62,104 1,325 16.05
15/ 96,285 735/45.50 | 58/60,779 1,394/15.39
16 95,550 732 44.85 || 59 59,385 1,468 14.74

17) 94,818! 729 44.19 1,546 14.09
18| 94,089 727/43.53 1,628/13.47
19| 93,362 72542.87 1,713/12.86
20! 92,637 42.20 1,800(12.26
21 91,94 41.53 1,889/11.68
2 91,192 721/40.85 1,980(11.10
23 90,471 720/40.17 2,070/10.54
24 89,751 71939.49 2,158/10.00
25| 89,032 718138.81 z.w{ 0.48
26| 88,314/ 7183811 2321 8.98
2| 87,506 7183743 2,391 8.48
28/ 86,878| 718 36.73 2,448 8.00
29| 86,100 719/36.03 12,487| 7.54
30, 85,441 7203533 2,506, 7.10
31 84,721 721/34.62 2,501, 6.68
32 84,000/ 723/33.92 g:m 6.28
33| 83,277, 726/33.21 431 5.88
34| 82,551 729 32.50 2,369 5.48
35 81,8221 7223178 2,291/ 5.10
36| 81,090 737|307 2,196 4.74
37 80,353 742 30.35 2,001 4.38
38! 79611 749 29.62 || 1,964, 4.04
39| 78,862 756 28.90 |! 1,816, 3.71
40| 78,106/ 765 28.18 1,648 3.39
4l 77,341 774 27.45 || 1,470 3.08
42! 76,567/ 785 26.72 || 1,292 2.77
43| 75,782 79725.99 || 1,114] 2.47
44| 74,985 812 25.27 || 933 2.19
| 74,173 828 24.54 | 744, 1.98
46| 73,445 848 23.%0 555 1.69
47| 72,497 870 23.08 | 385 1.42
48| 71,627 896 22.36 || 246, 1.19
49 70,731, 927 2163 | 157, =
50| 69,804 962 20.91 s &
51| 68,842 1,001 20.20 | 18 64
52' 67,841 l,mlluo, 3 %
Chicago Speciator.

—The city of Chicago is about to impose a
tax of two per cent. on all premiums of insur-
ance companies not incorporated by the Legis-
lature of Illinois.
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79 | Montreal, in this city,
be invested in Domini
It is said that ¥
caused the company to be
what their intentions
their basiness having
it was at their choice to; come
pot,) it was int
tolld"{g:ind to
in a very flourishing® condition,
business is daily i J
Not Surrep. —Some bf the companies
business in the Lower
to find fault with the
the journals says the
Insurance Company of
ly sold at a premiom
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—Lon. Free Press.
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I'he scarcity of water
for to be assessed at a ha
surance for the v::t‘:i:
to the property { a
construction of such
relieve them of such
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THE CANADIAN MONETARY TIMES AND muam

European Assurance Socilety,

.......LD.IOI
JA. D, 1854

Emww-cc—a— Parlia-

LIFE ASSURANCE,
Annuities, Endowments,
and
FIDELITY GUARANTEE.

Annual Income, over £330,000 Sterling.

THE ROYAL NAVAL AND MILITARY LIFE
Department is under the Special Patronage of
Her Most Gracious Majesty
THE QUEEY.

The EUROPEAN is one of a.'uzm
antee Branch,) in Great nh-ynum
Two Millions in Claime and Bonuses, to
representatives of
MEAD FFICE IN CANADA :
71 GREAT ST. JANES STREET, MONTREAL.
- DIRECTORS IN CANADA :
(All of whom are fully qualified Shareholders,)
lun!'—ﬂlq. Wiriax Wonxmax, Esq.,
Frawcess LeCra
c.J hn-hq ':.'2.&"2

Th Hon. Cuas.
Manager for Cn-ﬁ,
EDWARD RAWLINGS.

Agent in Toronto,
W. T. MASON,

15-1yr Oxtamio Havw

Rerkshire Life l-.-rn-ei Co.
OF) MASSACHUSETTS.

—

MoxTREAL OFFice:
® GREAT ST. JAMES STREET.
INCORPORATED 1851 —SECURED BY LAW.

Anovxt Insunen .......... $7,000,000.
Casm Assers . .Oxe Miviox Doviars.

$100,000 with the Receiver General of Mas-
for the protection of Policy holders.

z—z' Coderre, M.D.
&e., &e., of the School
and of the Faculty
ietoria !

company

the pl-::n of insurt
others, several of the

of the Com

Managing "for the

Full particulars, hist.
&c., can be obtained at
Canadas,
EDW. R TAYLOR & Co.,

./| or no attention to the matter.

30 Creat 5t. James St, (over Pickup s News Offics).

8 Tur Caxapiax Moxzrany Tivzs
AND INSURANCE CHRONICLE i8 printed cvery
Thursday Evening, in lime for the English
Mail.

Swbscription Price, one year, 82, or 8

in American currency ; Single copies. five
conls cach. Casual advertisgments will be
cach insertion, All letters to be addressed,
“Tae Caxaprax Moxerary Tixes, To-
RoxTo, ONT.”
Registered letters so addressed are at the risk
of the Publishers. Cheques should be mude
payable to J. M. Trour, Business Manager,
who will, in fubwure, issue all receipls for
money.

The Canadizn Monetary Times,

THURSDAY, JULY 9, 1868
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THE MADOC GOLD REGION.

When the gold fever was at its height in
Madoc, we warned those disposed to embark
their means in mining, agsinst the dangers
to be apprehended from ill-advised schemes
The experience of other countries should be
worth something, and unless utilized we de-
prive ourselves of an important aid to suc-
cess, or, at least, a preventive of disastrous
failuore. When a Company with a small
subscribed capital, and much smaller work-
ing capital, undertakes operations that re-
quire judgment, skill, and money, and not
s little cither, the event is only too sure.
When it became certain that gold was to be
found in Madoc, speculators seized upon the
territory ; the price of land went up to an
extravagant figure ; schemes the most fabu-
lous jostled each other, and visions of colos-
sal fortunes floated through super-heated
brains. The old story has now to be told.
Bad judgment. inexperience, avarice, and
poverty, if not fraud and misrepresentation,

, | have done their worst, and the golden trea-

sures of Madoc still lie btiried in rock. The
officers of the Geslogical Survey paid little
Sir William
Logan planged still deeper into his theories,
dusted his trilobites, and projected new and
beautiful maps. Dr. Sterry Hunt continued
his interesting experiments in chymistry,

aud threw the coldest of cold water over the
enterprise of Madoc miners. Mr. Michel
was kind enough to make an excursion to
Madoc, and seems to have satisfied himselfl
that there was gold thére, and éven ven.

tured to speak ‘‘of the discovery of a de-
posit of extraordinary richmess.” Either

- | science was timid or laziness had got the

better of our Geological Survey. In Nevada
the miner has a saying td the effect that
“‘science is played out,” and he delves and
brings out the precious ore in quantities
that astonish the world and enrich stock-
holders. However, stones became eloquent
in the mortar of the assayer, and ““salting "
and well sustained lying did for speculators,

and also did for a good many of u
public. | But no Government

the tax mbhb.dhc
Madoc, 'fo assist or counsel the

and tons of quartz were

sheds. ' But the mistakes of Oo-*‘

no excuge for the absence of )

sistance, It gold is to be found in Madoe, - - :

and can be extracted in paying quanmtiffes,’
mtwhﬁnl c‘

brqpch‘(indutqcol!hlyupm

Indtotlnmwyn-hu..dwi ‘;'

ment m@cm-mnuuqu*i:*,
the whole question. Should the

prove as rich as those who have
their money therein anticipate, there
be no complaint unnkedlhekd“-
ernment interference; but now is the time
when sach interference might prove of -'4
vice, and would be thankfully ack
Some Companicc have surmounted put.’-
ficulties and spent their money freely, 'and
even now there is no want of enthusissts
who preserve their faith in the richness of -
the region, notwithstanding the presest
prostration. New crushers are being either
erected or projected, new and improved ma+
chinery is being devised, and experiments
in the process of reduction are constantly
being made. But the working capitsl of
the most enterprising companies has been.
used up, and the progress made is very slow.
It should be remembered, however, that the
Nova Scotugold region had its period of
prostration, and it was not until what might
be called the second generation of Companies
took liold of the mines, when things seemed
at their worst, and infused new vigor into
the operations languishing through much
incapacity, and redeemed the character of
the region. . We look to the Government of
the Province of Ontario for some endeaver
towards the development of the Madoc Dis-
triet, and we hope Mr, Richards will give
the matter serious attention.
R e mm— F

TuE retail dealers of Toronto, Hamilton .
and Guelph have agreed to take American
silver only at a disconnt of lOptmt on
mllud[wrmccnt onhrg!

“..



e T . R =
lu,..-_“.: e B R
"R .

S

STRERFTAEE RS T Srm s s > o oo o e L —

T -

- the pate of eight per cent, per annum, a

e

5 ks s Liat Eooase 3
. ’ NN S
i

g oy i,

ey

* -

CANADIAN BANK OF

The first aunual of this Bunk was
Beld on the 6th July. It appesss by the
report that, for the thirteen and a-half
months during which the institution has been
in existence, a profit of $97,982.20 has been
netted. After payment of two dividends at

balance of $40,000 has been carried to the
rest sccount. The character of the bank
may be judged of from the dividend made
in the first year of existence, the prompt-
ness with which the stock has been paid up,

$914,359 being now paid out of the authar- | Prospering as it should, or an agent is found
ized capital of $1,000,000, and the market | incapable, let the former be closed st once
value of the stock. A proper tribute is paid | 40d the latter be dispensed with ; we nnder-
to the memory of Mr. Greer, the first Cashier, | tand that some changes are now contem-

one whose knowledge, business tact, energy
and hreadth of character commended him to
all as one of the few competent to adminis-
ter the sffairs of a large monetary institution.
The' increasing trade of Toronto demanded
grester banking facilities, and the success
which has attended this bank has proved
that the business which centres here is suffi-
cient in volume to afford ample and profita-
ble employment to the amount added to the

available capital of the district tributery to | ™ j
Toronto. We believe that the management M-"‘“"“‘F‘T:‘W- 'hl::
ti and ite | O0® Pproduces dejection
has been conservative and prudent, S A mad

results reflect credit on all responsible for it.
e ——
ROYAL CANADIAN BANK.
When the highest officials of a public in-

stitution fall out and their dispute enlists a
W.“Mdmmwwm apparent to all.  Mr. Metcalfe, the newly
by caused can hardly be estimated. The elected President, is a shrewd business man
r and possessed, as we understand, of consid-
or whatever one may choose to call the af- mm::ﬂll’r:i:%::uwh:
i nnual strength ) preven
fair that culminated at the & meeting oy ~_ N :

of Mr. A. M. Smith in the contest has proved itself of great service to the busi-

ness community.

immediate result of the misunderstanding,

of the Royal Cansdian Bank, was the defeat

office of President, and the election of Mr.
James Metcalfe in his stead.  The mesting
was an unusually large one and the number
of votes cast shewed that something of more
than ordinary interest was exciting stten-

tion, We understand that the principal | hove boen to the former, was undoubtedly &
objection to Mr. Swith was & hesvy|oood thing for the lstter. We can, there-
loss made at Cobourg, for which it isalleged | gore readily understand how the diminution
Without | i, profits, cansed by calling in a portion of
committing ourselves to either side of the | the loans of the Merchants' to meet the de-
question, we say as a friend to the instite- ! pands incident to the amalgamation, will
tion, {f that was the moving cause, that the | by offset by the interest which the debts of
action of the meeting was justifisble. Bank | ¢he Commercial carry. The paid-up capital
officials should be held $o & strict account | of the Merchants’ is $2,884, 333, and share-
and we know enough of Mr. Smith to feel | holders are now imvited to increase the
satisBod that he will submit with good grace | capital stock to §4,000,000. Having soc-
of the principle of | ceeded to the agencies of the Commercial,
be carried out inl | ¢he Merchants' Bank has a career of useful-
itsentipety and in good faith. Oneof the most | ness opem to it which its youth and vigour
wmwmumw will ne doubt duly imjeove.

he was in the main respousible.

te the legitimate
strict accountability, if

ors s the Ballot-box. ' Apert from the individ-
tals comcerned, we hold that the officials of
eur monetary institutions should be made

hu!&ammﬁmu-ﬂn«m graphs in Kngland upon wp for its
too ‘It is much better when w un!bdb ittee,
s, i the ekt it

taction. that It should come
e i

‘the subject out of regard for the welfare of

whenever it is found that an agency is not

plated.

The report states that the ‘profits of the year
have been §144,773; the subscribed capital has
633 ; the circulation $178,794 ; and the de-
posits $403,442. As the interests of the
bank grow in importance, greater caution
will have to be exercised, and we cannot im-
press too strongly on the board the necessity
that exists for a careful manipulation of the
bank’s resources. The next worst thing to

rashness. We have spoken tous plainly on

the bank, knowing that no good is preduced
by ignoring or pretending to conceal what is

which

- P GESN

MERCHANTS’ BANK,
The amalgamation of the Commercial
Bank with the Merchants’, whatever it may

—— A ————

=
nd the “‘wnfereseen
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may, in pursuance

any outstanding claim 1
bk~ yeramting ket el the |

8 merger orextingu

A life com either by a parol or |
sealed contract an' agreement with a
gmrdmpuyhh a comamission for all |
policies o throughfhis agency in a certain
district ; for example, say tw-?- ve per cent.
on original life premiums, and 7} ceut. on
remewals, or forty per cent. a:'; the |
company concludes after the lapse of a few |
that its best interests would be consuited '
!y‘p.ying\ln ta certain sum in lieu of
his tutare com ions ; the cash paid down
to the agent diminishes of course the company’s
assets pro tanto; but the amount of its present
Mm?mwm ::dnll;h::onlyelert
is, t uri next su uent years,
if the polic;gholdoo pay their the
company will receive all or nearly all of the
futare premium without any diminution for
upnb;ﬁzmmiuio:n;inwh'.- .&cn.h:“wm-
y year Dy year, to W a
surplus, or to make a larger dividend.

Such sies stand in wo better tion how-
ever those on which a brokerage
has been paid or those which policy-holders
themselves voluntarily bring to a company
without any solicitation or intervention on the
part of any agent. A company may do busi-

ness if it on the principle of paying no
commissions on inms to agents or any
other 3 such a company in

a valid claim that the or commi

on its future premiums be included as a
legal and legitimate asset in jon}! Plainly
not. Then how 1s the condition of the company
improved by contracting to pay agents’ com-
missions, and afterwards buying out the agent !
These commuted commissions are sometimes
called annuities, and it is said that companies
can, under their charters, purchase as well as
grant annuities. Is the agent's contract for
commissions an anouity bond isswed by the
company to the agent! If it is, all such con-
tracts oul ing should be valued and charged
to a company liabilities the same as all
other annuities and policy obligations. When

a compauy purchases its own policy, such
poliey mies merged or extingn‘; and is
not as an asset of thecompany. But

bonds ; these instruments are simple
wh,viﬁotvitboutul,wpnyum
or other compensation for the ob-

obligations
In a round-about way, keeping
spears to be an

{ so often in-

penies geunerally
posited in bank for collection ;
anoce premium note or loan is never so deposited

'M

su -
in practice are as
currency with which to pay or offsett

The however, of a hux p-{.- !
ment in cash for agents’ commissions (which
yable on the credit ad well as the cash part '

the premium) on these notes appeary
cash expenditures, and in serious dimin- .
ution of the cash reserve of realized assets held |
by note companies.

Some of these companies have lately assumed
the grave and questionable responsibilty of ad-
vertising under the officers’ signatures, that
ir notes or loans will be offsett by dividends

g'ﬂ

and will not be deducted from claimus in cases
of losses by death. The value of such securi-
ties as a of the re-insurance fund
is thus sadly dininished if not destroyed ; be-
sides it cannot admit of much question that
bonuses or dividends acivally gwar
should be valued and charged as habilities in
the same manner as the policy itself.
It will doubtless astonish many officers
themselves to see the small percentage of their
accumaulations which are now actually converti-
ble info money or the legal tender cu of
the United States, as shown in the ing
table. Strenuous efforts should be made to
call in and realize all outs ing uncellected
assets, and to place the same in company’s
wn safe and custody, invested in sound securi-
ties, held in the corporate name, Premium
notes and credits should ually be dimin-
ished and the policyholders’ burthens lightenel
by annual dividends payable with the second
annual premium.”

Respecting the interest and profit dividends
to stockholders, he continues : —

The subject gf the proper share of life insar-
ance us which should be apportioned to
khol is exciting public attention, and
t as' well now as ever be tharoughly gifted
criticised, thereby elimating from the fric-
tion of conflicting interests such just rules of
equity ( juste milliew) as well be approved by
the general public and the mass of stock and
licyholders.” An abstract of the chartered
ws and regulations of the tompanies is also

given,

MurvaL Lirk oF NEw York.—This com-

y, whose organization (like that of the

uitable, in England) marks the substantial
establishment of modern life insurance in this
country, was incorporated in 1842, by a speci
act of the Legislature, before the adoption of
the consti.ution of 1846, which prescribed gen-
eral acts of incorporation. Ouly two amend-
ments of its charter appear upon the statute
book for a period of twenty-six years.

The board of trustees cousists of thirty-six
persons, of whom not less than seven may form
aquoram. The by-laws require twelve per-
sons for a quorum.

The trustees hold their offices for four years,
and are divided into four classes, of nine per-
sons each ; one class being elected annually.

Investments may be made in United States,
New York State and city stocks to an amount

<

tion.

In 1861 mutmp.-l :

of the company to its present

No risks are taken by
annually - lives of persons who are

ual use
The

| dren thousand dellars,

the
addictod 1o the habi:

of in ing liquors as a bev
upiulm"lnﬂ exceed one

upon which interes ¢

shall be paid not exceeding six per cent. per

The business of the company shall be done
on the mutusl plan.

Capital paid up, §16,000; unpaid, $84,000.

Interest Profit Intercst Profit
Year. divid div'd [ Year.  divid divd.
188 ...... § 1 neduitbe 1560  $360 00 $5,040 0
R ... - 900 00 5080 0
1853 ool b1 _sednes 000 960 00 5,040 0
1554 $900 00 $5.040 00[1563 950 00 5,040 B
1856 w60 00 5,040 001804 900 00 5,040 0
1566 960 00 5,040 01865 960 00 5,0.:
1857 900 00 5,040 00[18856 960 00 5,040
1868 960 00 5,040 0 [1867 900 00 5,040 00
1859 960 00 | 5,040 O _ -
[Total,.............. 019,440 00 $70,500 00
AEersa LiFx. —The /Btna ln-r-? com-
ny, of Hartford, was incorporated June
Y;l ; capital not less than ose hudutld
fifty dollars, and not exceeding five
hundred thousand dom-,g.-m hc"c
cent was payable in cash, balance by en-
dorsed Issory notes The

the company to add
fifty thousand dollars,

32
gj

:

4 1
H

their
and

»

3

¥
g

hundred and fifty thousand dollar
minated annunity fund, and to be exclusively
pledged as a fund for the payment of annuities

and of losses upoun life insurances; and

conipan
life

and

passed '
said “‘ anmui
for

with not less than

On the 28th day of

mm‘lr as a distinet eupult
the purposes of life insurance, unaer
name of pt:o AEtna Insurance

¥

thorised to grant aunuities
May, 1 an act was

the shareho of the

com A
seven nor more than ten

ticipating pol in 1850 ; its business was
however, until 1861, when the principle
olprﬁapﬁoumnlopu{. The charter should
so amended as to lessen the enormous profits
dm&om:
icybolders and stockholders.
not wee fit to ask for such legis-
initiated by the participat-
corporativn.
Capital paid-up, $60,000 ; unpaid, $59,400.
3,636 00 864
3,636 00 864
3,636 00 864
3,636 00 3,864
Yoo | s
Tee o0 Seed
3,636 00 9,864
=8
3,636 00 14,364
cent. on parti-
anuary 1, 105,000
Total,......... $43,692 00  $169,508
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091.84 per annum ; and the latter, , 980, -
and one per cent. on the participating pre-

miums amounts to $67,739.71 for the last year;
still the officers nroﬂ. the whole amount of
this percentage peid to date at only §105,000.
Whether t:.:nd-up eapital of 600 was
paid up in or by profit di is nat
stated by the company.

BRugsHIRE Live — i
George N. James D. Colt, 2nd James
E. Marshall others, were original
rators. | The charter, in many of its
is evidently modeled after that of the New

Mutual.
ginal rarty capital, one hundred
thousand « oue hall paid in, in money,
the other half to be paid when called for.

One half of the directors are to be chosen
annually by the stockholders, ard one half by
the policyholders, not holding the stock, voting
in separate bodies.

The stockholderd are entitled to an annual
divideni | not exceeding seven per cent.

One fourth of the surplus is to be set aside
as s reserve fund with which to redeem the
capital whenever after the lapse of ten years
the furid may be sufficient for this we, and
the assured shall vote to redeem guaranty

This section was, however, so modified in
1863, as to authorize the company, whenever
directed by a vote of the assured, to redeem at
par all or any portion of the capital stock.

Investments may he male in sach purchase
and loans as m'mittod to saviugs banks.

f

. Quinquennial divi of the remaining three

uarters of the surplus rands shall be made to

insured ilrropaﬁo- to the amount of
R-hmpdd Wlum
is section was so in 1864 as to re-
quire the surplus to be reimbursed equitably

the assured in '“8::“ to their con-
tri to the same. third of the net | i

profits which arise from insurance on lives is
rsysﬂo annually to the Massachusetts general
aspital, but see act of 1866.

In case any member shall become so far in-
tenperate as to impair his health, or indace
delirium tremens, or shall die by suicide, or in
a duel, by the hands of justice, or in the known
violation of any Jaw of the s

States, or British Provinces, bis policy shall be
null and void.
CariraL, §

Year Interest div'd. | Year. Interest div'd
... ... $2,671 81 | 1860 ......... $7,000
1853, ... 3,000 00 | 1861 7,000 00
... 3,000 00 | 1862.......... 7,000 00
... 3,500 00 | 1863.......... 7,000 00
1856. ......... 5,000 00 | 1864.......... 4,456 00
) N 7,000 00 | 1865.......... 4,060 00
1888, ........ 7,000 00 | 1866.......... 8,710 %0
1869.......... 7,000 00 | 1867.......... 3,500 60

I oo oo estmantiomass enirl $82,017 81

* | week ending 27th June, 1868,

or United | to

Railway News. f
NorTHERY RaiLway,—Traffic receipts for
~ ]
fim &
375 d.

:

Total receipts for week, 771 63
Coﬂ-poadi:w?k,mnltug,

Decrease............ $2804 70

GREAT Westery Ramwway.—Trafie for

week ending 19th June, 1868.

Passengers...........c....... 30
Freight and live stock... 24,809 54
Mails and sundries.......... 1,458 79
$£58,633 63
Corresponding week '67 58,742 75
Decrease. ........... $109 12

WAY.—The traffic on this railway for
the month ending 50th June, 1868, compared
with the corresponding year, are as
follows : —
1868. 1867,
Passengers, . ........... $6.504 42 $6,176 74
Freights. .,............ 9311 70 6,620 02
Mails and Sundries 51140 1270 70
Totals, ......... $16,327 52 $14074 46
Increase . $2,253 06

emtod 2t 964 10 98, Bagers
sales having been effected at to 99. ers
offer 110 for Toronto, ndﬂkn ask {lz
Royal Capadian sold at 84 to 84§, at which
rates it is still Commerce sold to a
i extent at 101}, at which rate it is
still enquired for. Gore in great demand at 45
but scarcely any on market at those rates.
Merchants’ is held at 104}, with bayers at 103,
ex dividend. Buyers would give 108 for Mol-
m’t.noltmnnr{ﬂ- There are no sellers of
under par. Du Peuple is offered at 105 to
105). For Jacques Cartier 105 is asked. Buy-
ers would give 101 for Union. Quebec, Nation-
ale and , nominal.
Debentures.—Canada five and six per cents.
in‘nstdenund;cnmcy':ix pere‘atl.oﬁt
ing at § per cent. premium, and Dominion

stock at par. ‘Toronto offering at rates to pay
6] 1;::' moco.dd:nhh sales of County

at rates to pay about 6}.
E-Jn‘a.—— were large sales of Canada
Permanent Building Society at 113 to 1134, at

" | which rates it is much enquired for. W

Canada Building sold at 108 to 1
and is in demand st these m&

ilding Society sold at 1014, st which rates | C
" a‘ﬁmnﬂlt{umhtmm British

America Auunnoiin demand at 7“'::':
dividend. C'ﬂ- ool
:r“ant. There is » fai ﬂm;dm!“

: average rates.

Baxx or Bworaxp.—The Bank Returns for
the week ending, Saturda , 27th of June, com-

with the of 1867,
are as follows :—
Bank Bullien. A“”‘lg
of a0 20
Notes in ciren
of 2 per cent. |3} per cent. 10 per
Coa's for money | 9l - l o

il
i
¥

I
£f

4
E&

i
iF
|

P

7
j

were untrue was in to consti-
tute such as would defeat
25 5% g
e — —————
Ceommercial.

——only limited quantity offering ; the market closed
with sellers of car loads at 85, and buyers at 83c ;
2 small lot s0’d af 86c. OGats—are sparingly offered
and in demand at’ ¢3c. by the car load, Rye—dull,
none offering,

m-.—nmm-mwu—uu;u
1 superfine is freely offered, and holders are pressing
it on the market gt $6.15 to $6.25, with buyers at
about $6.00 no sales. Spring whest extra, a grade
between No. 1 superfine and fancy, sold on Ratur-

as green stock is bigh and scarce.
m.—‘ﬁthud—-‘tn“-
cept of the most trifling character. Crude is firmer

lmmb&.md# .

ﬁmmmk“ud“&

export to Burope.
Weoot.—Thers was & fair supply in market, and
nquu-dv.‘udonudwm
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" JAMES DAKERS,

Montresl, 27th June, 1368,

ANNUAL GENERAL MEETING of the

T harnciiars

order,

Gere Bank.
will be heid at

_THE BANKING HOUSE,
On Monday, the 3rd day of Augwst next,
ﬂ&inmn.

st Noom, for the

ELECTION OF DIRECTORS

for the ensuing year,
Dy
Bank,
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Candles ............/ 00 ¢ 06s o0
Wines, Liguers. 08 00
ae. 08 o
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GOLD AND SILVER
STEAM sTAMP
QUARTZCRUSHER,
@awny’ Parenr)

Dickey, Nelll & Co.,
. ENGINEERS AND BOILER MAKERS,
SOHO FOUNDRY, TORONTO, ONT.,

Sole Manwfacturers for the Dominion.
'l!!ll uwumm "
b ‘work of any ordinary Ten J::l
perfect Crushing Machine in world.

E-'tn-lbihno]dlum.tlmldi-ry
OF EYERY DESCRIPTION OX HAND.

Send for Circular and Price List. 31-5m

Extract of Hemlock Bark—Extract

of Oak Bark

“Important to Tanners, Merchants, Machinists, Lum-

bermen and Capitalists seeking for a Remunerotive

and Profitadle [ nrestment in Conado.

TB!’. IRVING BARK EXTRACT COMPANY OF
have succeeded in

for by ea-,ndm from unground Bark,
all u.::m.‘-c Tanning properties of Hem-

lock Oak Bark.

of this Machine, which cu be

By the
taken into forests of Canada, on the spot where

in
i} can be mnydw-urkﬂ.mdylbrnn.na

lheﬁoulpﬂo( expense required te
freight the crude Bark: 40 galls. of this Extract,
400 1bs., can can be obtained trom one cord of

first q of Hemlock Bark, and this is worth for

home use or for exportation #20 per barrel

We are now ready to grant Jlicenses or to receive

orders for these Machines.

&& Any further information may be obtained by

THOR. W. JOHNSON,
At American Howse,

Boston, Massachwusetts.

novil—d4-1yr

The Mercantile Agencey,
FOR THE

PROMOTION AND PROTECTION OF TRADE

Established in 1841
DUN, WIMAN & Co.

Montreal, Toronto and Halifax.

Reference look coataining names and ratings of
- Business Men in the Duminion, published semi-

annually. 241

Miscellancous.

Am SCRATCHLEY, M A..
anthorised (1846) to certify Orrice—No ‘N m-a Strexr, ToRoNTe.
IM%M Fellow

Correspondi ‘cnhr the Oc-hdv of
.'W- nqﬂnﬂdhn. e, P

Being a Practical Treatise on
EXCOURAGEMENT COMPANIES,

I1, New Edition, price 8¢

Treatise on Life Assurance and Reversions, | J. G. Wm-.‘l'.dl.wn:. Hooper, $. Nordheimer, W. C.

"ML Also, on sale, some copies of the
Treatise on Priendly and Bemefit Societies,
(Now out of Print,)

Containing an Exposition of the True Law SETTLERS, &ec.

B‘ﬂ';; STEAM ENGINES, BOILERS,

1t ‘l‘nbla for Savi

Fnemilyﬂocntkl,bonml up with the
TREATISE ON SAVINGS BANKS,
Together, T86 pages, price £1 ls,

iy ',':;:'R“, their Past History and | o\ 400 Shop and Agricultural Works,
&kc., Mr. Gladstone’s New Post Office Savi
et Do of Deplolt, Sow Tnbvrentnt of 1 TING
of posit, mprovement of 1 PROSPECTING MILLS,

dustrial Dwellings, the \nuoanu Debt, ke. P
The above works can be procured through
SCOTT & WALMSLEY,

Agents for the Dominion . made on spot and save freight.
448t Irlle\llk Apdl 1868

Acts of Parliament,

Torouto, 18th June, 1868,

W. Mclkaren & Co.,

BOOT AND SHOE MANUFACTURERS, | CROSSE, and has anh-in

18 S1. MAURICE STREET,

The St. Lawrence Glass Company
,\llE now manufacturing and have for sale,
COAL OIL LANPS,
varions styles and sizes.
LAMP CHINNETYS,

of extra quality for oftlinary Burners
also, for the ‘Comet’ and ‘Sun Burners

SETS oF
TABLE GLASSWARE, HYACINTH GLASSES,

STEAM GUAGE TABLES, GLASS RODS, &«.,
or any’ other article made to onler, in White or

Coloved Glass.

KEROSENE BURNERS, COLLARS ond SOCKETS,

will be kept on hand.

DRUGGISTS” FLINT GLASSWARE, and
PH ILO&)P’H('AI Jn\i:”“ VH\T‘
r.

Ovrice 388 ST. PALL STREET, MONTREAL.

3 A. McK. COCHRANE.
181y ° Secretary.

MERCANTILE AGENCTY.

DUN, WIMAN & CO

Western Canada Permancnt Bullding
-‘hv-luuw

SAVINGS BANK BRANCH,

Drrostrs m_l;:n.v. Ixrenest Parn
Havr-Yeanwy,

ADVANCES
* | Are made on the of Real
um-:m ‘”M
Bexgrir Bumpise Sociemies, AXD LocaLn WALTER 8 LEE,
ENTERPRISE 36-1y. Secy. & Treas.
'l"-ln.d;-l
-|.
and Colonizsti &_mmu.l‘nn‘hﬂ.
The Doctrine of R x4 ]
Seiies 2 B Paid up Copidl......vc 3{,%”
merous Tables, Acke | Z\uocel Tuicomg ..o 400,000
o — -

Directors:~Josernr D. Ripour, President.
Peren PatEnsox, ITice-President.

i

menous Txbien anl Tttt e or v Calcata | Benbers:—Bank. of Toronto: Bank of Momteeel
e o e st o Bomen, | O¥icE — Masonid Hall, Toronto Streel, Toronte
lazbrm m:%%km Money Received on Deposit bearing five and
AN ALPHABETICAL DIGEST OF
Forming a md';':dﬁmhdan decided r, Adeances made on City and Country Property in the
rectors and Life Agents.

six pr cent. interest.

Pravince of Ontario.
J. HERBERT MASON,
86-) Sec’y & Treas

STAII’ IILLS

WHEELER PANS,
And other amalgamating A pparatus,

And all sorts of
GULD MINING MACHINERY,
Of the most approved deseription, at
G. & L Brown's

BELLEVILLE.

Worked by Hatd, Horse, or Machime Power,

Parties going into Gold Mining in the Quinte Dis-
trict, do well o have their

]

Ju .o -.,“’

08. 63 and 05, Great James Street, Mon
Dealer and Im r; of all kinds of TOYS
FANCY GOODS. J. R. B h!heo.lym

the requisites for Croquet,
Parlour and l‘"l*(il.& Baskets,
every variety of Hafr Work, Wigs, Curls, Beards,
&e.; Dress and Theatrieal W lg‘, for sale, Wholesale

vilhthepdltdhhnf Game. !lc
factures all
Al!

2-1y and Retail Purties in forming new

La
Crosse Clubs, will do well to apply direct to the
above address.

The Alblo- lolel'

E next edition of our Reference Book for the NE of the vldest established houses in the City
Dominion, vol. 5, will be ready for issue z reonal nanagemen
subscribers the first week in July ; 4 . ot al e A7 .

spared no expense or labour in thomugu revisis
thuuvmmmm’;'hi:‘ Who, to accommodate his increasing busi-

he ‘hd to furnish information as to in Cstnds

ngs, Toronto, or 45 St.
Uniun Nlldllgn Montreal.

MONTREAL,
and as we have Mr. DECKER,
ng will find this a good time to do so :“:.‘r'wﬁ‘,f‘.zmuwmm
ion at our office, dm June, 1868, u-_-:

Geo. Girdlestonc,

is printed from Messrs. Miller &
dm'd- Extra hard metal Type, sold by

§3 Bay Street, Toronte. | Windsor, Ont., June, 1868, 21y

Flkl. Life, Marine, Accident, and Stock Insur-
ance Agent.
ery best Companics represented.
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Miscellaneous.

Montreal House, Montreal, Canada.

MONETARY MEX —Merchauts, Insurance
’l‘) hv-n.mhm’n‘h-
boat ining Agents, Directors and Stock-
holders of Public Companies, and other persons
Montreal for business or pleasure, are here-
respectfully informed that the undersigned
to furnish the best hotel accomodation at

::n It is our stady t
to

i}‘}
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a
i
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Nov, 22, 1867 15-1y

Financial,
COMPANY
Offers for sale at Cheap Rates, on condition of
settiement,

FARM Lori, IN DYSART,
And adjoining Townships, in the County of
Peterborough.

Nurd, Leigh & Co,

AMPORTERS AND DECORATORS OF
FRENCH CHINA.

Common goods always on hand. 72 Yonge St
Taronto, Ontario, 1 ';“

Pellatt & Osler,

TOCK AND EXCHANGE BROKERS, Account
ants, Agents for the Standard Life Assurance
my and New York Casuality Insurance Com-

Orricn—- 86 King Strect East, four Doors West of
Chwurch Street, Toronto.

HRENRY PELLATT, EDMUND B. OSLER,
1y | MNotery Public. Officinl Arsignee.

BROWN'S BANK,
(W. R Brewn. W. L Chewett)

80 KING STREET EAST, TORONTO,

'RANSACTS a general Banking Business, Bu
Tn‘ldh New York and Mw ing mw’:
wﬂold. ﬂlmzdl“&wm and Uncurrent Money,

ves su to Ch t t, k
Collections and . Por :

Orders by Mail or fw promptly executed
nt most favourable current 'u‘:ahbu.
&% Address letters, “BROWN'S BANK,
3%y Toronta.”

H. N. Smith & Co.,
2, EAST SENECA STREET,
BUFFALO, N. Y.,
(Corvespendent Bxitu, Gouvrn, Manrix & Cp.,
11, Broad Street, N.Y.),
STUCK, MONEY, AND EXCHANGE BROKERS
& ADVANCES MADE ON SECURITIES.

211y

Phillp Brewne & Co.,
BAXKERS AND STOCK BROKERS
DEALERS IN

Sl’lll.lxa EXCHANGE--U_ 8. Carrency, Silver
and Bonds—Bank Stocks, Debentures, Mort-
5. &c. Drafts on New York issued, in Gold

Currency. Prompt attention given to collec-
tions. Advances uiade on Securities.

No. 67 Yoxor Sreeer, Teroxro.
Jaxes Browxe. Puinir Browxe, Notary Public,
Honere Plamendon,
(!Uml House Broker, Forwarder, and General

+ Agent, Quebec.
- —Custom House Building

Quebec, 9th December, 1867 17-1y

Candee & Co.,
ANKERS AND BROKERS, dealers in Gold and

Silver Coia, Oonnnnthum'-x‘ &ec., Corner
Main snd Exchange Streets, Baffalo, N. Y.

expended a considerable snm
construction of Roads to and through its
Townships, and has still a larnge appropriation for
Dysart and adjoining Townshij=, the rn-prrtv of
the Company, form one Municipality which cannot
fail to make more mpid progress than any of
the Municipalities in that section of the country, on
account of the large sum levied every vear from the
y.
For further information and particulars and com-
ditions of sale, apply to the Secretarvy,
CHARLES JAS. BLOMFIELD,
Bank of Toronto Buildings, Toronto.
Toronto, Jan 21. -1y

e

¥usurance,

J T. & W. Pennock,

Fllll and Life Insurance ts, Parliamen

and Departmental Agents, Mining Agents, a

Exchange Brokers. :
Ottawa, Dec. 21st, 1867, 10-1y

The Standard Life Assurance Company,
“’ﬂ'ﬂ which is now united the COLONIAL LIFE
ASSURANCE COMPANY.
Established 1825. '

Heap Orrices—EDINBURGH and MONTREAL.
Accumulated Fund, apwards of $18,000,000,
Income, 1867 ........0.......o.. 84,285,000,

Manager—W. M. Rassay. Inspector—Rion'p Bont,

Tonoxro—HENRY PELLATT, Acexrt.
Agencies in every Town throughout the Dominion

Fire and Marine Assurance.
THE BRITISH AMERICA
ASSURANCE COMPANY
MEAD OFFICE
CORNER OF CHURCH AND COURT STREETS
TORONTO
POARD OF DIRECTION @
Hon G. W, Allah, M L C., A Joseph, Enq,

Gex J Boyd, Esq, Peter Paterson, Esq.,
Hon .(hylcy. G. P. Ridout, e
Richard 8. Oassels, Esq , E H. Rutherford Esq ,
Thomas C Street, Esq.
Governor :

Grosor Percivar Ripour, Esq
Deputy Governor:
Perer Parensos, Esq.
Fire Inspector: Marine Inspector:
E Rosy O'Brix. Carr. R Counyeex
Insurances granted on all descriptions of proper-
ty against loss and damagze by fire and the perils of
inland navigation.
established in ther:nc:c.l cities, towns,
and ports of shipment thro! t Province,
THOS. WM. BIRCHALL,

-1y

Relianee ;Mintual Life Assurance
SOCTETY, (Rstnblished, 1840,) OF LONDON, E. C.
Accumulated Punds, over §1,000,000.
5] Annual Income, $300,000
K entire
TR Rt o et sty
HEAD OFFRR PO DOMINION—MOXTREAL.
* T. W. GRIFFITH, Managerd Sec’y.
151y \'l; HENDERSON, Agent for Toronto.

Etna l-gn&oo Company of Dublin.
The number ‘ﬁ'm_ " exceeds Five Hundred

Carpital, §5,000,000— 4 nawal [ ncome neariy$1,000,000
takes Fire and Marine Risks on
terms.

TR Comspariute

‘t'.ﬁlll'ﬂ‘l‘ll.}.cnprhm
Chief for Dominion— Corner Bt. Prancois
Xavier and 84 Sacrament Sts., Montreal

* 151y WM. HENDERSON, Agent for Toronto,

— e —— e

Scottish ‘provl-cul Assurance Ceo.

i Established 1825,
CAPITAL. l‘ veerennsee 20,000,000 STERLING
INVESTED IN LANADA %0, ........ . 8500,000

Canada IHead Office, Montgeal.

! LIFE DEPARTMENT. )
CANXADA BOARD OF DIRECTORS:
Huen Tavibe, Baq., Advooate,
Hosg, Csanies Winsow, M. L.C.
£ W Sacux, Esq, Banker,
i Jacksox Rax, Esq., Banker,

W )‘nrh rq M. D., Medical Adviser.
The advantages to be derived from Insur-

Premium ; Innnsh_mh-

an Ko Value, nnder
relinquished, by assured ; and Ex of
Residence and Travel All business of in

A. DAVIDSON PARKER,
Resident

G. L. MADDISON,
151yr Acext ron Tomowro,

LameasNire Insurance Company.

CAPITAL, - £2,000,000 Stetling.

{" FIRE RISKS
Taken at reasonable rates of preminm, apd
ALL LOSSES SETTLED PROMPTLY,
By the undemsigned, without reference elsewnere.
8. C. DUNCAN-CLARK & 00,
General Agents for Ontario,
N. W. Comer of King & Church Streets,
Torowro,
25-1y.

i
— -

Canada “Life Assurance Company.

ESTABLISHED IN 1847

i
Incorporagéd wnder Special Act of Parliament.

i
Amount of Capital and Funds, over £1,900,000
Assumnccs ip foree, over....... 4,600 000
Number of Poligies in force, over ... ... 3,000
Annual Tnbe P g A IR #1700
Clajms paid for ths since comnun-nee-
ment of Lanpany, over......... vees  HS0000

This Congpany was specially established for the
purpose of gragting to assuress every security, ad-
vantage and fagility which pradence or liberality
can suggest; abd that course has resulted in &
larger amonnt of Life Assurance in Canada than
any other Institution there.

Table of Ratss for the more general form of Life
Assurance, ab | every information, may be obtoined
st the Hénd OMice, Hamilton, or at any of the

Agencies
A. G. RAMBAY,
: Manegerr,
Office i Toreltn, Toronte Street
- E. BRADBURNE,
Agent

|

19-6m

81y Managing Director.
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Fnsurance.
e Gy b,

INVESTED FUNDS:
FIFTEEN MILLIONS OF DOLLARS.

DAILY INCOME OF THE COMPANY :
TWELVE THOUSAND DOLLARS.

Briton Medical and Gemeral Life
Association,
with which is united the

AxxvaL Ixcous, £220,000 Sre. :
Yearly increasing at the rate of £25,000 Sterling.

THE -pn:'-uu peeuliar featare originally in-
odieal
without

=S

of premi being
“‘“h th:-dl:.-m
MEpicar GeExERaL to be almost unj

| in the event early deatn: and effectually
muﬂ ohjection, that persons
~~‘ the benefit of their own pru-
:*'Mp-bh.-hn of Volunteer

Corpe for services within the British
&% Tomoxto Acexcy, 5 Kivo Sr. Wesr.
oct 17—9-1yr JAMES FRASER, Agent.

Phenix Insurance Company,
BROOKLYN, N. Y.
PHILANDER SHAW, EDGAR W.CROWELL,
’ Secretary. Vice-President.
STEPHEN CROWELL, Presideat,

Cash Capital, $1,000,000. Surplus, $666,416 02.
Total, 1,666,416,02. Eatire Income from all sources
for 1966 was $2,131 839.82.

CHARLES G. FORTIER, MNarine Agent

Ontario Chambers, Toreato, Ont. 19-1y.

ZETNA
Live Stotk Insurance Company,

o¥

HARTFORD, CONN.

PIRECTORS:

E. A. BULKELEY, C. C. KIMBALL,
SAMUEL WOODRUFF, T. 0. ENDERS,
AUSTIN DUNHAM, ROBT. E. DAY,
B. J. BASSETT, EDWD KELLOGG,
J. 8. WOODRUFF, ALVAX P. HYDE.

This Company Insures

HORSES AND CATTLE
AGAINST DEATH

ACCIDENT,

Also,
AGAINST THEFT,
‘ And the

HAZARDS OF TRANSPORTATION.

BY FIRE,
OR DISEASE.

C. C. KIMBALL, President.
7. 0. ENDERS, Vice President.
J. B. TOWER, Secretary.

Parties desiring Local Agencies will apply te
E. L. SNOW, GENERAL AGENT,
Montreal.

SOOTT & WALMSLEY,

$Teovly’ Adgents, Ontario

Amsurance.

The Vietoria Mutral
| PIRE INSURANCE COMPAXY OF CANADA.

Inswres only \n-luw;:o P operty, ot Low Rates
BUSINESS STRICTLY MUTUAL.

lic confidence and mage.”

Lucius J. Hendee, President Etna Fire Insumnce

Co., and late Treasurer of the State of Connece-
t
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able, responsible, honorable in all its deslings, and

hdence anel patronage.
JOHN GARVIN,
General Agent, Toronto Street.

Toronts, Dec. 3, 1867. 16-1y

Life Associatio a1 of Scotland.

ISVESTED FUNDS
UPW ARDS OF £1,000,000 STERLING.

Tﬂls Institution differs from other Life Offices,
in that the
BONUSES FROM PROFITS
Are applied on a special system. for the Policy-
holder's
PERSON AL BENEFIT AND ENJOYNENT
DURING HIS OWN LIFETINE,
WITH THE OPTION OF
LARGE BONUS ADDITIONS TO THE SUM

v ASSURKD.

The Policy-holder thus obtains

oRr
A PROVISION FOR OLD AGE OF A MoOST

IMPORTANT AMOUNT IN ONE CASH
PAYNENT, OR A LIFE ANNUITY, p
Without any expense or outlay whatever heyond the

ordinary Assurance Premium for the Sum

Assured, which remains in tact for
PoMey-holder's heirs, or other
parposes.

CANADA-MONTREAL—Prace D' Anues,
DIRECTORS :
Divip Torrayce, Esq., (D. Torrance & Co.)
Geonae Morrirt, (Gilespie, Moffatt & Co,)
Avexaxpen Mornis, Esq., M.P., Barrister.
The Honourable G. E. Canrizn, M.P., Minister of
Militia
Toosas Kixsy, Esq., Banker.

Peren Repvatu, Esq., (J. Redpath & Som).
Solicitors —~ Messrs. Tonraxce & Moanm.
Nedical Oficer—R. Parusn Howarn, Esq., M.D
& ~P. Wanneaw,

Imspetor of Agencies—J uans B, M. Cuirvax,
16-1y

A LARGE REDUCTION OF PRESENT OUTLAY

dwsurance.

Wt%g
- MONTREAL,

CANADA

TORONTO BRANCH :
Locar Orwices, Nos. 4 & 6 WrLuivoron Staser.
Fire Department,

HEAD OFFICE, -

..............

Phenix Fire Assurance Company.
LOMBARD S%. AND CHARING CROSS,
LoNDON, ENG.

Insurances effepted in all parts of the World
Claims paid
WITH PROMNTITUDPE and LIBERALITY.
MOFFATT, MURRAY & BEATHE,

Agents for Toronte,
36 Yonge Street.
) 2% 1y.

The Commercial Union Assuranee
Company,
19 & 20 Comxmins, Loxpox, Exoraxp.
Capital, £2,500,000 Stg. —Invested over $2,000,000.
IRE DEPARTMENT. —[nsurance oum all
deseri _x

c_d at
LIFE DEPA
branch has béem un

ment guaranteed Perfect security.
Orrice—385 & 387 Sr Pave Swazer, MowThEar
MORLAXND, WATSON & Co.,
General Agents for Canada.

Faep. Cove, Secretary.

Inspector of Agencies—T. C. Lavinosvow, P.L8.
oty W. M. WESTMACOTT, Agent af Toronte.
L3

Phenix Mutual Life Insarance Co
HARTFORD, CONK.

Accumulated Fuad, 82,000,000, Income, $1
THIS Company., establisbe in 1851, is ome
most rel Companies doing business in
country, and has been steadily
Massachusetts [ nsurance Reports show hm
sssur-
pre-

i

all important matters it is superior to the
average of Companies. It offers to in
ers the following reasons, amongst others,
k';m" i"ol lr 1 :Iuﬂ"l the to
t is purely Mu t
= Calied Suate

travel and reside in any portion of the
It

|

and Europe. It throws out
vecupation from its Policies
hlennkelofputoﬂhll‘n-hz

;
li

all the advantages of A note and cash

Its Dividends are declared My,ﬂF
reduction of Premium. Its Dividends are in every
case on Premiums jaid. The Dividends of the
Puaxix_have av fifty per cent. In
the settlement of a Dividend e

;

allowed for each year the
The number of Dividends will
standing Notes. [t paysits losses
its existence never ha
lssnes Policies for the
beyoud the reach of their b
g’uliuwn nay also insure the vu‘d
licies are all Noa-for , a8 it
- AR

the assured to surre

gi

fiine
Lk
4l

and under the average.

Parties contemplating Li# Jasurance will find it
to their interest to call and examine our system.
Policies issned payable either in Gold or American
enrrency

!
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