d’'s Wheat Production-Sbeculauve Floutioua—nond l!et,
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The Monetary ﬁﬂlmzi

g Trade Review and Insurance Chronicle
WINNIPEG OF CANADA | VANCOUVER
3 LONDON p ot MONTREAL
liry,
. Yol 44—No. 20 May 14 TORONTO _ 1910
r ‘ BUSINESS FOUNDED 179 ; INCORPORATED 1866 | :

AMERICAN - BRITISH

BANK NOTE COMPANY | | AMERICAN BANK NOTE

Y

ENGRAVERS OF {
BANK NOTES, BONDS srbcx_
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all w

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-

: tary documents.
TIONS AND GOVERNMENTS Thovotkuecutdbythh(:ompuyh :
; Wotkaeeepubhon:llStockExciungu. : by the "
| Special safeguards against counterfeiting. - LONDON, NEW YORK, BOSTO!‘
: » and other STOCK EXCHANGBS
HEAD OFFICE AND WORKS: 5
OTTAWA 24 Wellngon Street HEAD OFFICE, - OTTAWA
2 Branches :
Branches MONTREAL m

GENERAL|[———
G...E T L Bonds that Sell Readily

ASSURANCE CORPORATION

(v ssk = | |5 B AR (B0 e | T (i E g

An important thing to be oonsxdered iin daoosmg
- an investment is the readiness with which rou can
OF pBRTH. SCOTLAND get back your principal when you want ﬂ :
CAPITAL £l,000.000 There are times when you need ready cub To |
Toronto Agents : SZELISKI & MCcLEAN have all your funds ““Slow Assets” mng}u metn dis-
" _ aster.
s R. WILKIE,

which pay it more interest than it pays you on yousr
money. Why not invest your money in thc écfass of
)

. There is always a market for good bondI and it
p for J
H. HALL, Manager is possible to get safe ones that pay good mta'est : =
ERAI A(: 'DE A bank invests part of your money in g'ood bonds

ASSURANCE COMPANY OF CANADA bonds that banks buy.
Personal Accident ; Property Damage Write us for -our list of investments.
Health Lisbitity

Steam Boiler Insurance

Mamsger or Cansis F B. McCurdy ‘& Co

Members Montreal Stock m

CANADIAN CASUA"TY Mostres! Helax  Sydiey S m.. Nfid.
AND BOILER INSURANCE COMPANY ﬁ
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CAPITAL AUTHORIZED, s10,00000000  OF SCOTLAND,

m-" AL PAID-UP - - .  5000,000.00 @ ©s=sished 1810, Mead Office |
= RESERVE FUND - - - - 5,000,000.00 . Caphtal,.................
Hill et . DIRECTORS: M """""
: B R s Preasdent. ; Nk ontung
HON. ROBERT j R RS Vice- Pressdent.
'.'w WL RAMSAY of Bowland AT
,_."" HON. RICHARD TURNER, “AWTHRA MU 5
' 2 WM. HAMIL ERRITT, M.D ., St. Cotharines
WILKIE, General \
E . D.R KIE, ~ B l..AY}.A-n.O-_nIM
ve - . Provines of Ontarie,
Amberstburg Fonthall Loaden |
b - BV
x Gow, g
East Hc-‘h-
. Harrow
] ' r-h--- Ottawa
dwin Listowel Port Colborne
- Provinoce of Quebeeo.
‘ Montreal
Y Prevines of Maniteba.
-5 Bracdon Portage la Prairie
. Preovince of Saskatchewan.
| Balgonie North Battleford
d Prince Albert '
Moose Jaw WRegina
: of Alberta.
(13 offices 2 Landing Edmonton |
= Calgary Red Deer
'.' @ Provinoe of British Celumbia.
.- Cranbrook Vancouver ;
ok t e Fernie New Michel Victoria
Golden Nelson b
SAVINGS DEPARTMENT  laterest allowed on deposits at all Branches ofthe
e Bhok trom date of Deposit. |
; THE BANK OF BRITISH NORTH AMERICA
- Established in 1836, Incorporated by Roya! Charter in 184
Paid-up Capital $4,866.666.66 F eserve Fund $2,530,666.66
Head Ofce—5 Gracechurch Street,’ London, E.C.
—— A. G. WALLIS, Secretary. i W. S. GOLDBY, Manager.
: COURT OF DIRECTORS.
J. H. BRODIE, Esq. RICHARD H. GLYNN, Esq.
q- K £0Im AMES CATER, Esq. _E. A. HOARE, Esq
W. TOMKINSON, Esq. H. J. B. KENDALL, Esq.

FREDERIC LUBBOCK, Esq. G. D:. WHATMAN, Esq.
J. H. MAYNE CAMPBELL, Esq.

HEAD OFFICE IN CANADA, St. James Street, MONTREAL. -
H. STIKEMAN, General Manager.

L

Camaguey Ha
vana {
H. B. MACKENZIE, Supt. of Branches. — "‘m""““‘“"‘.'."m ew York, 68 William Sk |

J. McEACHERN, Supt. of Central Branches, Winnipeg.

—
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br. Returns. . i
F. HOPE, E. STONHAM, and J. H. GILLARD, Assistant Inspectors. THE TRADERS B ANK OF CANAD A

BRANCHES IN CANADA, = & 4
Alexander, Man. Hamilton, Ont., , Reston, Man. Tc‘h'“'“mm S :‘gﬁg
Asheroft, B.C. Westinghouse Ave. Rossland, B.C. . o b
T S, Sach. Hed'ey, BC. . Rocthorn, Sash. BOARD OF DIRECTORS : | :
ont, Man. Ituna, Sask. St. Johm, N. T
Bipcaygeon, Ont. Kaslo, B.C. St. Johm, N.B., Union g-ll)dWm.Eq..Mt,aon. R. Stratton, Vice:President.
has Bow Island, Alta. Kelliher, Sask. Street. . » Esq., Guelph. J + Wanbaushee.
, Man. Kingston, Ont. St. Martins, N.B. C.S. W , Esq., Hamilton, E.F.B. Joh b8q., K.C., Toronto.
k ot Brantford, Ont. Levis, P.Q. St. Stephen, N.B. H. S. Strathy, Esq., Toronto. = ;
Burdett, Alta. London, Ont. Sa'tcoats, Sask. - Auditor to the Board ;: John L. Willis,
will - Lol Y Jebime, S MEAD OFFICE: TORONTO .
» Alta. | London, Market ans, s| . : . o
ci"' m"'d' Ont. Longueuil, P.Q. Torontos, Ont. st:n“sm’. Gen. Man, NT- Hﬂhy.PMCGﬂ. -.l. s
Man, Macleod, Alta. Torouto, Ont, Bloor | - J. A. M. Alley, Secretary. . Sherris, :
Davidsen, Sask. Midland, Ont. and. Lnsg:vu. " BRANCHES: ONTARIO
Yukon. Moantreal, P.Q. Toronto, L., ng | Arthw 5
v Duck Lake, Sask. Montreal, St. Catherine and l';uclerin Sts. :yl,:.- Grand Valley -;qm::m
Duncans, B.C. Street. Trail, B.C. Guelph '““ 5 | Yonge Colborne
“ Estevan, Sask. ' North Battleford, Sask. Vancouver, B.C. ll..::.livu Bn"'gm ;-‘ ope . | Yonge ...M
Fenelon Falls, Ont. North Vancouver, BC. Varennes, uQ. Bridg Hemihon East w end
rom Fort George, B.C. Oak River, Man. Victoria, BE. s o ol - R Quecn and
Forward, Sask. Ottawa, Ont. Waldron, Sask. Bruce Mine Harriston 'onge and Bloor Sta.
Predericton, N.B. Paynton, Sask. Weston, Ont. i Ingersoll Rockwood Getrard and Main Sts.
Girvia, Sask. Prince Rupert, B.C, West Toronto, Ont. %‘- Kenora R . Danforth
, B.C. Quebee, P.Q. Winnipeg, Man. Clific Kincardine ot. Catherines {muw
Halifax, NS, Ouebee, St. John's Gate Wynyard, Sask. Collmﬂ:od ‘M St. Marys vion Stock Yards
la-l!:: &t Raymore, Sask. Yorkton, Sask. :cmhl"“r Fow pour] M""‘“ s::‘ R %‘“":‘ 5
a Ave ; Durbam Moy Stratford Woodstock
AGENCIES IN THE UNITED STATES, ETC. | Dutton M Stony Creek :
New York—52 Wall Street—H. M. J. McMichael and W. T. Oliver, Agents. z.i:‘ thm Ms‘nn‘ﬁld , e
$an Francisco—120 Sansome Street—]. C. Welsh and A. S. Ireland, Agents. | Embro North Bay Sturgeon Falls
— ) Merchants Loan and Trust Co. | Batbras Sudbury Winona
: Foreign Agents .LONDON BANKERS-The Bank of England and | Fergus Orillia Tavistock Weoxeter
— :..-n.l (l‘;lvn & Co. LIVERPOOL-—Bank of Liverpool. ANSSS“!"LANI}—-' Fort William Ottawa Thamesfcrd =
ational Bank of Scotland, Limited, and B hes. IREL/ rovincial | g
‘ Beak ot Ireland, Limited, and Branches; National Bask, Limited, and | o ALEBENES SASRATCHEWAN T FRNTOBA
es.  AUSTRALIA—Union Bank of Australia, Limited. o . .
st salely ZEALAND Union Bank of Australia, Limited INDIA, CHINA, asd | Sastor Didsbery Poapet Sagien . BRITISH
i”ﬂ~!‘rrrnnh’le Bank of India, Limited. WEST INDIES—Colonial | Godsby Gleichen | QUEBEC L COLUMBIA
- PARIS—Credit Lyonnais. LYONS—Credit Lyonnais. , | Holden  Stertler Montreal £ Vancouber
WSuss Oiroular Notes for Travellers, Avallable in AN Parts of the World. | ) Cocacor—Tne First Notiosl Bk
Agents in Canada for Colonial Bank, London and West Indies, BurraLo. —The Marine National Bask.
i
L 3 A




1

i 3
3 ¥

e s A A e s

2004 THE MONETARY TIMES

Volm“.

The Har@l;ants Bank of Canada

i
QUARTERLY DIVIDEND
Notice if ’wr_eby given that a dividend of

- TWO PER [CENT. for the current quarter,
being at thd fate of EIGHT PER CENT. per

-annum uport the Paid-up Capital Stock of this
been declared, and that the same
will be payalffe at its Banking House in this

Institution,

city and at ié ’Braﬁches, on and after the ist day
of June néxi, to Shareholders of record at
the close of Ix+mess on the 16th day of May.

By n&der of the Board,

E. F. HEBDEN,
£ General Muuger.
MoxTreal |April 26, 1910.

3

i

HINION BANK

i ” e sooo.ooo
. .dU-de-dPrclu. 5,300,000
bytho?nblic - s 46,000,000
‘l'oulunu - 60,500,000
-.llP Pnid-m Witsor D. Marrazws,
W. AvusTin, W, . R. Bro:x, R. ].Cnmu.
]Allu] l'ov. K.C M.L.A., A M. NanTon,

Manager,
w&uumuum
made and remitted for

of Halifax

m LA A LR L T
Capital [ .........“........%
“o.oono.‘.’.o-oo. ’o--o..o-...a.....

. IOII ;—’ DI -oro.-

W IOCIL\’!‘-P-_'
A.l. . w ";
B.S . P. Wasstan

Head Office, ... ..
ea *y Din qc ; . Halifax, N. 8.

BRANOCHES

IN NOVA SCOTIA- Royal. Arichat, Baddeck,
:n--:. l:csstb ol.: - Mmﬁmnm
Meteghan, N.S.,- ..'q.,..,.‘ "."'""

:.-‘m' ' Stellarton, Sydaey. Svhq Mines, §.

IN NEW . g«swnct.

g.l BRITISH WeST I BB —Port of Spaia. Triara™

IN PORTO RICN—Ponge, Juan. wosla, Stnn.

IN QUEBE: C—lml. A.Gray, Manager.

I..lPOIDIITI
'm Bank Ltd. England,

C—-k-an

BANK OF HAMILTON

HEAD OFFICE. HAMILTON

Pald-ap Caghtal .....ccocovccecsvccccscininns m’ 000
M:.ndl'ndlvklul Profits........... + oo 52,900,000
ottt AENIES ..cccccvsccivsndioshonanies over $35,000,000

DIRECTORS: :
HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manage

C. A. Birge. Geo. Rutherford. W. A. Wood,
Col. the Hon. J. 8. Hendrie, C.V.0. C. C. Daiton, Toronte,
BRANCHES:
ONTARIO
Ancaster Fordwich Jarvis Orangeville Toronto
Atwood Ft. William Listowel Owen Sound “ Queen &
Beamsville Georgetowr. Lncknow Palmerston Spading
Berlin Gorrie Midland Paris “ College &
Blyth Grimsby Milton Port Elgin ¢
Brantford Hagersville Milverton Port Rowan - y.*r
Burlington Hamilton Mitchell Princeton Gould
Chesley Barwn St. Moorfield Riple “ Bathurst §
Detki * Deeri Neustadt Selkirk Arthur
Dundalk “ Fast z-.a New Hamburg Simcoe West Toronts
Dundas * NorthEnd Niagara Falls Southampton Wingham
Durnaville “ West End Niagara Palls,S Teeswater Wrexeter

MANITOBA,

Bradwardine Foxwarren La Riviere led Mound Treherne
Brandon Franklin Manitou Roland Winkler
Carberry Gladstone Mather Snowflake Winnipeg
Carman Hamiota Miami Starbuck “ Prizicess B
Durrea Kenton Minnedosa Stonewall
Elm Creek Killarney Morden Swan Lake
SASKATCHEWAN

Aberdeen Creelman Francis Melfort Rouleau
Aberneth: Carievale Grand Coulee Moose Jaw Saskatoon
Battlef Caron Heward Mortlach Tuxford
Belle Plaine Dundurn Loreburn Osage Tyvan .
Brownlee Estevan Marquis Redvers

ALBERTA BRITISH COLUMBIA
Brant Nanton Fernie Port Hammond E. Vancouver
Carmangay Parkland Kamioops Salmon Arm N. Vancouwer
Cayley vely Milner Vancouver ancouver
Granum Taber

t(!onm:-mnmt'l-l IN GREAT BRiTarx—National Provineial ln-t of
I‘h“.
NTS ll UNI1TED BTATES—New York—Hanover N

of Commerce. San
Pittsburg—Mellon National Bank. Minneapolis—Security

Agents.—London, England, Bank of Scotland. 'l=
Natiosal Hanover National Bask, Philadeiphia, %
Bask, Boston, N Ma.n-uu.hm.cna by Gl bl

LA BANOUE NATIONALE

Fouxpep v 1860

Capital ' - - . - - - $2.000,000,00
nmmrmmumm $!,103,698.82

Our system of Travellers cheques has beea
inaugurated a year ago and has given complete satis-
faction to all our patrous, as to rapidity, security and |,

economy. The public is invited to take advantage
of its facilities.

e ————————————
Our office in Paris (rue Boudreau, 7, 58“"'
de I'Opera) is found very convenient for the

dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

When In London call on The Monstary Times, 225 Ouler

Temple, Strand.
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THE BANK S THE NATIONAI. BANK OF

Head Offce, Toronto, TLAND, LIMITED _

Capital - 000,000
Reserve ;-c.:no.m

DIRECTORS:

Robert Meighen William Stone
Nicholas Baw!f D. Coulson
JOSEPH HENDERSON, Coockburn, Manage:. d. Ferguson,
General Manager. Asst. General Manager. Th ue'aecy of Colonial and !‘:dg'h: Banks is’
« ceptances o ustomers n.w“ Colonies
BRANCHES: tired on terms which wil! be furnished on
Gananoque
Hastings
Havelock
Keene,
Kingston
Londoa

The London City & Mldland Baik l.unlted

New Westminster a i ..‘—‘l. "6 187

. . covave® woispoRs dei ol saes vae u.l”“lws
Saskatohewan

Elstow HEAD OFFICE : THREADNEEDLE ST, WI!Q ﬂﬂwb
Glenavon L

Langenburg
Montmartre
Wolseley Calgary

- Sonten, Bagiant i eien iy 40 Mg et s || EASIES TOWNSHIPS BANK

New York—National Bank of Commerce. Chicago—First National Bank. Capltal $3,000,000 Reserve Fund
Oslestions made on the best terms and remitted for on day of payment. || HEAD OFFICE - . SHERBROOKE, QUE.
With ever seventy-three branch offices in mm

THE BANK OF OTTAWA || coutcnons am sawnc sesmass chusmaisy

i IN THAT IMPORTANT ﬂlll’l’o.‘ £
Vo. 785. Beaoches in MANITOBA, ALBERTA and lll'll” COLUMEIA
Notice is hereby given that & Dividend of Two and onehalf per cent., | | CERRIRS i fvn b Gl B
dlhnuol'l‘np«ml.'umn-,m-ﬁcmw T
of this Bank, has this day been declared for the curreat three . & 3
and that the same will be payable at the Bask and its Brasches - ‘

after Wednesday, the first day of Jume, 1910, to Shareholders of
at the close of business on 17th May next.

By Order of the Board,

0, 5 I STANDARD BANK

6«..., Ont., April 18th, 1910 Established 1873 OF CANADA 77';
_ c.'nlgmhaudbyMoIPuhmt) ,000.,000.08

) 00
cl:-':.lv- Fund and Undivid+d Profits 8, 400,000

mE FARMERS BANK of GANADA wE F..Cowaw, President, Frsp Wyip, vu Pl “g._r &u‘.éi':::

. ohns! W.F , F. W, Cowan,
INCORPORATED by SPECIAL ACT of PARLIAMENT N aao Ommcs, -+ TORONTO, Onkt

HEAD :.:"'g‘?anzomn‘ro' GEO. P. STHOLFIELD, Genera! Manager: J. 8. LOUDON, n—d-mll-u
Col. James Munro, Pl:dd-;h SAVINGS .ANK DEPARTMENT AT AlLL 'RAD(.'!’.

Allen Eaton, W. G, Sinclair, Burdge Gunby,
J. F. Ford, A. Groves.

W. R. Travers, V‘umtmw Manager. BANK OF NOVA SCOT'A -

Stouffville, INCORPORATED --.

Wikomiems | HEAD OFFICE, - HALIFAX, F {'
Joun Y. l:.uun President. % a & A_u' w
Bacron Mciwxas, H. C. MecLuoo. X. Coner ':'
iR Y | seteen Stater GENERAL MANAGER'S OFFICE.

H. A. RiCHARDSON, Inq-r D. Warens,
CORRESPONDENTS, r Gmo. &-—a. &
London County and Westminster Bank, Limited, London, England. The

-.mdlc Nn!ul! Bank, New York, USA, The Corn Exchasge Nova “—%
Chicago, Il Credit Lyonaais, l’u'h. France. Berliner, m Am
M—Gmlllc haft, Berlin, Germany. W“ma m

Transacts a general Banking Business. . Exchanges bought and seid,
! ub.mh-ul Foreign Countries. Interest aliowed om, m A-&m&-m
of

lt.-mmm.n-. ]m‘m k Sm_
~ ' Omtario = Artprce Harre. Beimont. M Saskatoon
- 5 Buncﬁnn‘nbwsel-ont&fh Regina.

THE METROPOLITAN BANK | 2:‘;‘:,":.‘3";"’"“{:,‘.‘.‘;"’;

acob's, Toronto, Bloor St. W, Ki .
CAPITAL PAID UP $1.000,000.00 St asd Dundas St &....
oodstock

RESERVE FUND AND | Church Ses., Welland
UNDIVIDED PROFITS/ -  SLMT.0M.2S ‘annu& River, Moutreal, New

Richmond, New Carlisle to -
S‘J "00‘3. President. Head Office { e o
ROSS, ‘Gen. Manager. |  TORONTO. CANADA - nansinac, Quehec
Every congery department of Banking Letters of Credit issued, avail-

w et Acocts of in- O T s By When in London call on ﬂu umu 'ﬂmu. 225 Outer
corporations . Collections |

emecuted. ' Temple, Strand.

s’




2006

THE MONETARY TIMES

Volume 4%

= HOME BANK

per annum upon the pai
_ has been declared for th

OF CANADA

QUARTERLY DIVIDEND NOTICE.
!

Notice is hereby givem that a Dividend at the rate of Six Per Cont.
up -capital stock of the Home Bank of Canada

Three Months ending 315t of May, 1015, and the

same will be payable at ity Head Office and Branches on and after Wednes-
day, the first day of Juhe¢f next. -
The transfer books [l be closed frolg 17th to the jist of May, 110,

both days inciusive.

i
By order of the Boary,
{ JAMES MASON, General Manager.
Toronto, April aist, n‘lu.
|

The Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital (paid wp) - - - $770,000.
Rest and Ul#lﬂdod Profits over $1,400,000. ..
2
-

Branches In New Bruaswick, Nova Scotla and
Prince Edward Island.
i R. B. Kzssen
General Manager

.  OF CANADA
HEAD OFFICE - TORONTO

$3,000,000
923,764
207,372
6,078,886

THE

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 Ring St. West, Toronto

Affords the best agency for the
tunonctlolg of any Trust Business.

...... $1,450,000.00

JAMES J. WARREN, Managing Director.

4

clopeedia of

-

HANDY REFERENCE.

odm:.a_, y 5, 6 and 7 is found a compists ency-
nati concerning the best financial firmrs

1

Canada.

——
—————

THE TORONTO GENERAL
TRUSTS CORPORATION

The Pioneer Canadian Company. g

President: Hon. Featherston Osler.
Vice-Presidents :

W. H. Beatty, Hon. J. J. Foy, K.C., M..P.P.
Managing Director: John W. Langmuir.
Assistant Manager: A. D. Langmuir.
Secretary; Wm. G. Watson,

. TORONTO OTTAWA WINNIPEG

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

$1,000,000
900,000 |

Capital Fully Paid
Reserve Fund e o o

BOARD OF DIRECTORS

Sim H. MonTAGU ALLAN
R. B. Axous

A, BAUMGARTEN

E. B. GrEgNsuiELDS

Right H. Lord Strathcons
and Mount Roysl, G.C.M.G..
President

Sir Edward Clouston, Bart.,
Vice-President - M.

Eisabasin: €. R Hossen

TORONTO: BRANCH

I.)'Avw Ic‘o-ae- ]
Bank of Montreal Bidg., Hox R Mackar |~
Yonge and Queen Streets. :—u“.f"“"' { :
Sz T. G. Smavousnssy, K.C V.0,
- "'_..',,_'c""' Sin Wa. C. Vax Hosse, K.C.M.O.

THE UNION TRUST COMPANY LTD.

Head Offices and Safety Deposit Vaults—
TEMPLE BUILDING, Toronte.
Branches :

Winalpeg, BB, . .cococcivccccssvoccescovcociopene ns P Ave
Ronlen), BN  ..cicsarsivisorisiminisvossidbocin 7s Lot st
CAPITAL PAID UP ... ...oviiiinnnnns $1,000,000
R DI ..cocciqsnossainsofines 550,000
AR QW  c.i..ocvicivesonibsstpaves 11,000,000

of Directors: i
CHARLES MAGE. ....covvvvvvnrninqunnnes President.

Hon. Elliott G. Steven Lieut.-Col. Joha L. Davidson, Vies

Presidents; Samuel Barker, M.P., H. H. Beck, 1. Hamilton Beass,

M.P. (England), T. Willes Chitty (England), E. E. A. DuVeret

:c..ar. Lazier, K.C., Geo, S. May, Senator G. W. Ross, J. M
C'H.’.

Chartered Executor, Administrator, ete,
Agents for sale and masagement of Estates.
4 per cent. Interest paid in Savings Department, subject to cheque
Mosey loaned on Real Estate.

CORRESPONDENCE NVITED
J, M. McWHINNEY, Gen. Man.

National Trust Company,

Limited
18-22 King St. East, Toronto

Capital and Reserve, - - - $1,650,000

Modern Deposit Vaulis for the safekeeping of
bonds, stock certificates, insurance policies,
deeds and cther viluib'e dJocameats. An.ual
rent4ls from three dollars upwards.

W. T. WHITE,
Ceneral MST.

J. W. FLAVELLE,
P

Counties Grey nMMMMM%ﬂﬁ
- m A A ~iald b 2 .

and sold. notices tr
loan companies. lawyers and wholesale as references.

merchants given "
H. H. MILLER., Hanover. ceese—

~
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Canada Permanent
Mortgage Corporation

TORONTO STREET - TORONTO
paidup Capital ................oiillll $ 6,000,000.00
Reserve Fund (earmed) .................. 3.250 000.00

L R O 56,001.16
paid-up Capital and Surplus .............. 9,306,001.16

Investmen
EXECUTORS AND TRUSTEES are authorized to invest trust funds
ja this Corporation’s DEBENTURES.
They are issued for sums of $100 and upwards, and are transferable.
A specimen and all particulars will be forwarded on application.
The Corporation is alse a LEGAL DEPOSITORY FOR TRUST
FUNDS. Deposits may be made and withdrawn by mail with perfect
convenience.
Our explanatory booklet will be forwarded om receipt of your

address.

DEBENTURES

Jssued for $100 or over - one to five years

THE HURON & ERIE
LOAN AND sAvINGS co.

Total Assets over $12.500,000 Reserve $1.800.000
Paid-up Capital $1.900 000

LONDON

lacorporated
8 6

F 4
The Hamilton Provident and

- Loan Society .
mm Sl.m.“l. Capital Paid-Up, $1,100,000
TOTIL AC'm - $4.193,894.54
DEBENTURES == as, 2 mars e o

interest at four per eeat. per annum,
& -yearly. The Debentures of this Society are a legal
t for Trust Funds. Correspondence invited.

Nead Office, King Street, NAMILTON, ONT.
A-TURNER, President C. FERRIE, Treasurer

The Standard Loan Company
We offer for sale debentures bearing interest &t FIVE per
cent. per annum, payable half-yearly These debentures ofter

an absolutely safe and profitable investment, as tli’ putcllnset‘l_ :
nave for security the entire ,«sets of the company,

Capital and Surplas Assets, $1 34¢.odo.oo
Total Assets, $2,500,000.00

vice Pt:vm AND &:I mntcro- :

Y

PRESIDENT
ALEXANDER SUTHERLAND

DIRECTORS
RIGHT HON. LORD STRATHCONA axp MOU M‘ l l&c .M.G.
J. A. KAMMERER DAVID RATZ

~ HUGH S. BRENNAN  J. M. ROBERTS x .l WILLIAMS
Head Office: Corner Adelaide and Victoria Strnu. _ Wllo

The RELIANCE ;:;,,.';.".,.?.‘..‘::o
84 KING STREET EAST - w £ :

James Guan N.H Stevens ll.W-“htm | C.R.Hl
President Vice-Pr . Secretary

wumwm . smaz

Deposits subject to cheque withdrawal. We allow inteyest at
3)¢ per cent,, compounded quarterly on dc'ﬁlu -l one
dollar and upwards.

Debentures issued in amounts of $100 and nm for pcﬂodl
of b years with interest at 5 per cent. punq‘u payable
hl! -yearly. Moneys can be deposited by Mail. |

| Acmcuuum SAVINGS & Lbll co

Mum

5% DEBENTURES 5%
For a limited time we will issue debentures e.rnh;
5% interest payable half-yearly g

mmmmm

12 King Street Waest, Toronto

LMOON 5, CYNADIAN JOAN £ AGENY 50, L

Paid-up Caml $1 coo,000. Reserve $300.000, Assets §3,965.000

Debentures
Iwued, one hundied dollars and upwards, ome to five years

4 Per Cent.
These Debentures

W. WEDD, Ju., Secretary. V. B. WADSWORTH, Manager

HON. J. R. STRATTON, President F. M. HO! Oﬂ M

 The Ontario Loan and Debenture Co. «-3""

Capital Subscribed, $2,000,000 Paid.up, $1,200,000
issued for two to five years with h‘ m
mt‘m ud interest payable without at any
hn-cb Molsons Bank. Le‘ll m for
Trust Ml. L
4/° Total Liabilities, $a,s63,1s Total Astets, Sutength

Mortgage Loans on -'ton‘.-l.

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Street
REEIIACT DI | Tow Awen wmmu

President
HON. SIR WM. MORTIMER CLARK, LL.D., W.S., K.C.
Vice-Pres., WELLINGTON FRANCIS. K.C.
tures issued to 4%. a Legal Investment for Trust Funds,
Mtl received at interest. withdrawable by cheque. .
Loans made on improved Real Estate, on favourable terms.

WALTER GILLESPIE, Manager

> q It pays municipalitieo to uvo their
announcements in the pnper}whlch

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada

Interest at 4 per cent, payable half-yearly
. on Debentures.
T. H"PURDOM, K.C., President NATHANIEL MILLS, Manager

sible purchasers, not onlr in Gnnada
| . but all the financial cem of the
world. That paper is

- The l‘lonetnry Tines
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Port and Fort William Coble Sitoats Bk, Tt W-.ﬁi

Retail Sites, Water Lots

For i location and prices, address

R. A. RUTTAN, Bot 195, Port Arthur, Ont., Can.

: 3
TORONTO PAPER #’G. CO. LTD.

Ml AT counuu.. ONT)

PER High and mediom grades.
i TUS sizEm, AR Dmimp
WRITINGS, BONDS, LEDGERS
u'rno ENVELOPE ax» COVERS
For Sale by all Wholesalers

The lmperial Life

Asslirance Co. of Canada
~ ASSURANOCE IN FORCE, $26,507,000

P ~"°0 issels, - $5,303,236
¢ {™  Ressm, - 4,055,540
Net Serples, 627,519

Head Office
Auums:chmnmvm TORONTO

- Bl.AlKlEj TORONTO STH EDITION USED

MEMBERS TORONTO STOCK EXCHANGE

=< |mperial
Guarantee & Accident

Insurance Company
of Canada

46 King Strcet West, Toronto
Our Bonds Protect You Subscribed Cap-

Against defaulting em'loyce ital - $1,000,000
If you need a bond wiite u l .

m_ptclect you qams(
loss from disablement. |

Protection
E. wu.l.gn:s. General Manager.

B

SAFES SAVE—PROPERTY

that is

A Taylor Safe Will

J. & J| TAYLOR, TORONTO SAFE WORKS | |

%%éw

F.H.DEACON & CO.
IIVES:IEITS STOCK BROKERS mw
"SPECIALTY “""’";j;:;f -
97 Bay St. ~ Toronto
| Ol.bl’.af ACCIIMT OIlICI'.
'RAILWAY PASSENGERS’ @
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GREATE‘T KING IN BRITISH HISTORY.
\ - b

King Edward's death has struck deeply into the
heart of the Empire. While ruled by constitutional form,
his personality unconsciously and almost unnoticed found |
its way into the actual government of the people. Dig-
nified and stately, he fulfilled the exacting requirements
of monarch. Tactful, thoughtful and democratic in the |
role of first citizen, the people felt the warmth of that
ntimacy which has more than once proved the vitality |
of a nation. His was a wonderful influence in the main- |
tenance of peace at home and abroad. *Edward the Peace- |

er is a name well earned. His people’s grief at his |
demise is real. George V. ascends the throne backed |
with the unswerving loyalty of his subjects and guided
bz the successful reigns of two most illustrious monarchs,
Victoria and Edward. ‘

L e
ONE PHASE OF LIFE INSURANCE.

Suicide is a subject of interest to students of life
assurance. Its frequency appears to be increasing. Cer-
tamly in France it has long been a troublesome factor to
Sf.lldents of sociology, and in some other European coun-
"*8. the rate is even higher, in the proportion of 198 p§r
million in Baden, 239 in Switzerland, and even 392 @
axony to 180 in France. While statistics on the subject
ve been rare and inconstant in any countries but the
.su"dina\'i:m before 1850, and only began to be regular.
n England in the years since agl')(), close attention is

given to them to-day.

Toronto, Canada, May 14th, 1910,  Ten Cents
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—L One thing is almost everywhere apparegf, viz., that

suicide is on the increase; and another that it §§ more

 prevalent among the educated than the illiterate elasses.

Three or four men commit suicide to one ‘Woman. In
England and Wales, during a thirty-year period ended

1883, the average number of suicides was 18,3 per

100,000. In Scotland it was much less. The rate 'went
up in England from 18.3 in 1865 to 75 ih 1881, 85 in
1891, and to go-92 in four years ended with 189%.

According to statistics recently compiled,  Suicides
are increasing in the United States. Selecting recent
periods of five years each and tabulating the $hicides
occurring in sixty-fivre American cities per jogaoo of
population, the average number is found fo be 16.8
persons per hundred thousand during the yefirs 1894 to
1898, increasing to 17.5 during the years 18gp t@ 1903,
and finally to 19.5 during the five years efding Wwith
It has been found that the degree of stiicidal fre-
quency is lowest in the small cities and highest: in the
large cities of the Union. For example, during the decade
ended with 1907 the suicide rate was 12.4 per fao,0ho
in cities with less than ‘50,000 inhabitants, wbilci_if
19.4 in cities ‘with more than 250,000. Thu$ it
appear that the stress and perhaps the artificidlity of life
in the largest cities implies the greater fréquéncy of
suicide among their inhabitants. Taking the year 1908
alone, a like result is obtained, for-in that year the pro-
portions were 13.1 suicides in the cities of $8,080, 19.8
in the cities of 50,000 to 250,000, and 22.7 in citiés with
more than 250,000 people. The increase was, therefore,
relatively greatest in the largest cities. B oA

It is curious to note, too, that the degree of Saicidal
frequency and the most pronounced increase in the rate

| was found to be in cities of the Western Stafes. Thus,
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15.9 for cities in the North Atlantic States, 20.3 in the
North Central, 14.§ in the Southern States, 27.7 in
cities in the Westefn States. )

The insurancej superintendent of Missouri, Mr.
Frank Blake, who quotes some of these recent American
figures, has in his fast report a comment on them, with
especial reference tg the unusual, if not unique, insurance
law as to suicides} which prevails in that State. He

6945, R.S. Mo., 1909, in suits upon
p, it is fo defence that the insured
nless it shall be shown that, he con-
the time application was made for
i, I am informed, is the only State
as such a drastic law upon this sub-
ies operating in this State have been

policies of insura
committed suicide,
templated suicide :
the policy. Missou
in the Union which
ject, and the comipa
compelled to pay «
sured committed su
taking out a polic{.
many instances tha
at the time he mady
before them when tl
satisfaction of the

““1 think the |
and unfair one. It
company from pay
to. surrender the p
insured, being of
six months after 1
life insurance. i

“There is also f1 ‘'moral and humanitarian side to this
question. [ believg -that human life would be saved if
the law. were amenfled in the manner suggested. Many
persons broken do
knowing of the ex§

‘ide within less than six months after
The companies, while' satisfied in
the insured contemplated suicide

his application, have a difficult task

v endeavor to prove such fact to the

ourt or jury.

w in its present shape is an unjust

ught to be amended by relieving the

g death losses, But requiring them

miums received, in cases where the

und mind, committed suicide within
king his aoolication for a policy of

ting law, are moved to take out a1

policy and shortly jafterwards make way with them-
selves.” ) i

TO FRbNCE FOR EXAMPLE..

The l)('p:lrtsm("t of the Meuse in France has an in-
surance society whigh was organized in 1805. It is admin-
istered by a board jof councillors composed of the mem-
bers of the ConseildGenerale of the department, to which
are added severl prpminent citizens chosen by the board.
It employs a serrefary, assistant secretary and four col-
lectors, who are tbe only: persons paid for their work.
This society ingur" all the property in the department
except such as invblves too great risk. It insures even
the smallest andl Igast costly articles; its operations are,
therefore, very ‘nuirruux. Workingmen cary havé a tool
insured that is wotth only two cents, and from that sum
up. The insuranpcei of any article runs for one year only,
but the insured imay change his policy at any time
during the year by making a simple application for that
purpose to the mayor of the commune. The stamp tax
and the registratidn fee are: paid by the society without
having recourse fo the insured, but, of courseé, it all

, comes from him in the end.

Every vear, ip November or December, the mayor
calls the people jtegether by having a man beat a big
drum in front pf the town hall, and .the parish priest
announces from his pulpir, stating the day of insurance.
On that day three; members of the town council visit all
the citizens, take § statement of theéir property to be in-
sured, take the prégmiums and give receipts, and they are
thus insured for a year without any special valuation or
examination of {their propertv. Two statements are made
of each piece of property underwritten, one of which is
forwarded to the founty seat and the other is left with
the mayor at the fown hall, always at the disposition of
the assured. No Jong policies are drawn up and very
little expense is attached to the operation.

. There have ngver been any disputes about damages
in case of fires. Whenever a fire occurs, the mayor and
one or two members of the council visit the scene of the
fire and adjust theé losses. An order for payment of the

P it A

t thousands of dollars where the in-'

n with sorrows or financial reverses, !

Ly

!dumngcs involved is at once sent to the owner of the pro-
I : s
| perty destroyed; and he is paid at the commune nearest
. to his home.
' It is said that the rates of insurance are from 30 to.
| 40 per cent. less than in the ordinary insurance com.
panies, and about 25 per cent. less than in adjoini
departments of France. This society has a large surplys,
which is devoted to public purposes of a charitable
nature. Pooy, uninsured people are indemnified by the
society for a part of the losses they may sustain from fire.
The society has purchased fire engines for several of
the communes in the department, and has granted aid to
individuals injured in rescuing property from fires. It
insures public buildings, churches, and public monuments
gratuitously. Fire, life and other forms of insurance
based upon the same plan are in operation in nearly every
deparfment in France. Some of these insure cattle against
disease, and others damage from hail, diseases of cattle,
etc. Thus, as has been said in a previous article, Old
Country people can ‘‘give us pointers’ as to the import-
ance of fire and other kinds of insurance. '
The idea of calling people together with a big drum
and telling them to get their property insured may appear
strange, but this is because the importance. of -having
property insured is not always recognized. The action of -
these people in North-eastern France is taken for the

general protection. It is a striking fact, too, in this com

nection that this little corner of an old community has
shown public spirit enough to pay for fire engines for its
poorer neighbors. Something of the kind has been
known in the far West of Canada, too. It is a lesson to

Lthe great Province of Ontario not to be either unheeding

lor niggardly regarding such a measure as the adoption
of a fire marshal law.

S eae
EDITORIAL NOTES.

Yesterday was Friday, the thirteenth. What luck?
. - -

Snow fell in the West the other day. It melted and
sunshine came. This will prove of benefit toithe growing
crops, while it is yet another example that snow is a
necessary factor in Canadian development.

. - - -

It is stated, on the authority of a prominent mer-
chant in Toronto, that British exporters of woolen goods
are very slack in their attention to the Canadian market,
i and that the quantity of British woolens coming into the
Dominion is nothing like what it should or might be if -
British makers took reasonable pains to make their goods
known. The Germans, on the other hand, no sooner
found the surtax removed than they sent out their repre-
sentatives to this country, increasing their sales of
woolen goods to Canadians, both actually and relatively.
What is one to think of the enterprise of the British
exporter when, having a preference given him in 2
British Empire market, he lets a large part of that market
be taken from him by foreigners, whom he is said to con-
sider “‘slow?’’ In the face of intelligence such as this the
warning of King George, in 1901, ‘*Wake up, England,”
was not unnecessary.

.« 5 & o

The formal opening of St. Andrew's Locks, which
will give Winnipeg direct water communication
Lake Winnipeg, is an event of the near future. An up-
official trial was made last week, when the first of the
commercial fleet successfully locked through at St. An-
drew’s. The honor fell to the steamer *‘Alberta,” which
made the trip from Winnipeg to Selkirk. With the Red
River open to navigation, the route is now available from
Winnipeg to all points on the lake. The ‘‘Alberta” is t0
load cordwood, one of the arguments for the construction
of the lock being that it would bring Winnipeg into touch
with large wood supplies, which could be brought 10
Winnipeg more cheaply than by rail under existing cof=
| ditions. These inland and metropolitan grants persisting -
in having their navigation show. i

v
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SPECULATIVE FLOTATIONS

Affect London Market—Some Canadian Issues Not iliheral advertising to secure this field for themselves. .|

Taken Up—Passing of Canadian Canned Goods.

Monetary Times Office, .

_ London, England, April 27.
With money in much demand, and with an inereasing rate, |
it is little wonder that markets are depressed, particularly when |
one considers the large flotations of a purely speculative eharac- |
ter, that have appeared upon the market since January 1. In- |
vestments in many instances cannot be realized upon, and eon- .
have a Uepressing effect upon investments all along |

bank rate is high, being 415 to 4%, for bank loans, and;
to 5% as between brokers or their clients, so that one
not be surprised if during the next few weeks we find the
up various loans, and the brokers demanding that

their clients should take up stock or pay in full for their recent
subseriptions, many of which the client cannot realize
In the face of these eo-dmm: Glasdnuh i are still holding |
many i ight advances, notably the |

Alberta, which is doing wel'f‘m anticipation of the ap- |

report. °
Among recent issues, Western timber still remains in ‘the
f the underwriters, while of - the Manitoba loan which
last night, some 87% is still held by the underwriters. The
of the loan and not the security is respomsible for this
rs. Canadian provinees and municipalities must yet
deal liberally with the British investor, for after all
has the money, and Canada ecannot dictate terms.
0Oil Falls Flat.
Standard Oil Company of Canada’s flotation as far as
bhas proved a fiasco, as stated on the street
, deservedly so, for in the prospectus and aceom-

il

L

ity

reputation to imspire the public with confidence.

\_ The various banks and financial institutions of France are
Mola to the publie, securities amounting to some 1.

franes, made up largely of the Japanese loan to be
the Mexican
franes, the Moroceo loan for 150,000,000
franes, the Peruvian loan for 140,000,000 franes, and the 3% %
Ethiopian loan with the French Government guarantee amounting

At present a Mexican loan at 5% is chiefly held in Germany
and the reason for tramsfer to Franece is that the Frenech in-
*&h mt with a smaller interest.

Clouston, Bart., general manager of the Bank of
wmmwyiqmnnwvﬁtmhm,udm
busy during his brief stay. He has been the recipient of mueh

t at the hands of leading financial and political

of Canadian Securities, .

The Stock Exchange committee have been ssked to appoint

a special settling day in whieh to grant a quotation to:—
The Canadian Cement Company—£205500 6% 20 year first |
bond): of £100 each. 1
Northern Railway Company—Serip fully and partly
paid for a lnrkther issue of £1,000,000 3% perpetual conml!:l.atod!
stoek. |
Town of Maisonneuve, Montreal—Serip fully and partly paid |
for £143,800 4149 debentures. ‘
&IAI.: to allow the following securities to be guoted in the of-

f

|

Amalgamated Asbestos Corporation—#$2,017,000, first mortgage
30 year 5% sinking fund gold bonds, Nos. 1 to 500 of $1,000

ad Al to 3034 of $500 : H
City of Edmonton—Further issue of £29,900 sterling 41%4%
1929 and 1949 of £100 each, Nos. 6734 to 7032. ~
The article on British capital investments in Canada, pub-
in The Financial Times here by special arrangement with
Times, was well received in the city. Suech an ar-
as this appearing in so important a journal will materially |
in a better_ understanding between the British investor and |
making flotations. |

Goods. E

REPE

’l

g

the past year there has been a more noticeable ab- |
Canadian brands of eanned goods in the average British
The large stores always keep Canadian goods, but they
seldom seen, and rarely offered, while in the ordinary grocers’ |
city and provincial, they are not k at all. This |
be a serious matter from the Canallian vroducer:'!
, and the onl lanation that is forthcoming is the
Statement that the penznuv&o

-

41

i

nted Canadian. canning es- |
S some years ago has left, and that at present the |

Sores are canvassed more persistently for U. 8. brands, in some |
instances being assured that the Canadian fruit is not as good or|
% tasty as that which has grown in the sunmier south, an explana-
which is quite satisfactory to the English pur«-hn;vr' who |

t 1s an
d fact that in many lines the selling of the Canadian
Product is the weak end, and that the sins which are so nfttl-nf
u the British manufacturer applies with even greater

foree to h’:o?‘andian brother. The Englirlrtrader has to consider
8 werious import duty, whereas the free markets of England offer |
"0 Such excuse to the Canadian producer, and provided quality is

1

THE MONETARY TIMES

| British Sotiety. The chairman is Mr. C. Charlton, vie-p
|of the London Chamber of Commerce, and the council ' ipelades

.| advantage that otherwise might bave acérued to the. pountry.

——

high, and price right, London ean and -would ablul‘i)l’ll that
Canada ean afford to export. The U. 8. exporters afe dlive to
this fact, and- are pushing hard both by personal solicifatiop and

i

Trade in British Made Goods.

The register of British manufactarers has been forméd i;;order
to develop trade in British made goods, and is in reality lan All
redident

prominent business men from the city, provineial towns:and 'Seot-

land. Mr. T. 8. Sheldrake is secretary. The: objects for Which
the society is established are given as follows:— F8

Y, Tao combat the fraudulent marking as British of foreign
2. To,promote the sale of British manufacturers i prefes.
ence to-foreign made ! 1k B B
3. To adopt and register for the  use of membess 4 mark
or marks under Seetion 62 (Standarization), of the i Mar
Act of 1905, ¢
4. To promote, forward, and assist the interna
tection of industrial property in such mark or other .
may be registered as the p of the members.
5. To bring to the notice of the public the risks
vantages to it arising from unfair practices in trade. i |
.. 6. To bring to the notice of the public the advamtages of
giving preference to goods marked by the registered mani actyrers

in n:ku%

7. To wateh the proposals and proceedings of the
Government and municipalities and otger publiec bodies p-
spect to contracts, and to take such steps in referenéh thereto
as may be deemed fit in the interests of British industiies:

8. To induee British Colonial Goverhments to grami protee-
tion for the society’s mark or marks, and to extend intefimperial
trade relations by enrolling as members the manufactu and
producers of such Colonies as are willing to give recipréesl |
tection for the society’s mark or marks. 8 |
Five Classes of Goods. i (R

The registration fee is £2.2.0. per annum. Goods entifledl to
rank as British manufactured in aecordance with the ’gof the

fitish

society are:— ren i | .
= Class 1. Goods manufactured in this country from ;thhll
produced in this country. : §3 i

* Class 2. Goods manufactured in this country from Taw ma- -

terials and food stuffs in Schedule A, any part of
i provided such manufactured goods are sold u !
name other than that under which they were imported. &

Class 3. Goods as in Classes 1 and 2, but of which
than 10 cent. of the manufacturer’s cost price is
by i ients or components manufactured abroad.

Class 4. Raw materials and food stuffs produced
this country. Meat, poultry and game, provided the a
have lived in the United Kingdom twelve months p
slaughter. Fresh fish cannot be sold under the mark,’
cured, salted, canned, or prepared solely in the United |
may be sold under the mark. B = 5

Class 5. Goods specified in Schedule B, if manufgétu
this country an& sold under a trade name other than ths
which they were imported. i j

Schedule A contains a list of articles recognized
eil as' raw materials and food-stuffs, and Sechedule
partly manufactured goods and manufactured goods which 'a
raw materisls of other industries. i 1

Next week will see the opening of several importlmibi
tions, one of which Brussels, promises to be the most extepsive
and attractive one that has been held for a humber of ywass, sur-
passing in extent and bent{dthe Paris Exbibition, and the yarious
others that have since been held. 1t is a pity, in view o f“‘%" that
Canada will be so badly placed, and consequently, lose most of the

It is well-‘known, that many months ago, Canada was fed--one
of the best positions on the ground, and had they acted mptly,
as théy were urged to do, might have secured that whigh' would
have been the finest position. They did not, and the result is
that the attractive building with the usually comprehensivp juterio.
display is lost in obscure surroundings. A smiliar fite befalls the
Grand Trunk, who have follpwed the loeation of the i yminion
Pavilion. The Canadian Pacific, however, has its Pavilion po well
placed, that no one ean fail to see it, and thereby in som | degree
the situation has been saved, as this is an excellent adveptisement,
and its attractiveness is sure to rouse interest. , gl

The Vienna Exhibition which also opens May 1,7 promises
great things from the standpoint of attendance and - Besuty of
design. Here, the Dpminion is unrepresented, but the Grahd nk
Railway and Canadian Pacific Railway are well located, dhd every-
thing has been done to keep Canada t» the front, although the in-
dustrial side will be unrepresented, mueh to the loss of : ydian
trade.—T. R.Sea. g ;

————a——e—— ¥ 4
The capital stock of the Jacobs Exploration Gompany,
000,

Limited, has been decreased from "#5,000,000 to $&
the decrease consisting of 40,000 shares of $100 ¢ ’
The Canadian Railway®? Accident Insurance Comgany is
moving its .Toronto quarters from King Street:-Wefit to the
new Lumsden Building, corner of Adelaide an‘A Yonge
Streets, Tgronto. i
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FRENCH AND GERMAN INSURANCE
Methods—German | Laws are LiberalFrenith Depart-
ment Ngt Yet in Working Order.

Of the insuraneqjcompanies incorporated in Germany there
were, at the end of 1907, 25 stock companies and 17 mutual com-
panies transacting thd business of life insurance, with assets in
the life department afnounting to about $1,050,000,000—the *or-
dinary’’ life insurande in foree in these companies being about
$2,500,000,000 and the ‘‘industrial’’ life insurance about $260,-
000,000. The above figures are noted by an American insurance
commission sent to Furope last year to enquire into the affairs
of the Equitable, Mut§al and Germania Life Insurance Companies.
The commission also: Bad an opportunity while there to study the
methods of the ndlf German and British insurance departments.
A conference of Eurppean insurance officials was also attended by
‘the commission which $tates that the city of Berlin acts as anm in-
suranee eompany, insgfing all buildings and eollecting the premiums
from the ownmers. | ’

City Acts as range Company.

The buildi #d valued by appraisers regularly in the em-
ploy of the city and the owners are compeiled to pay the premiums
on that amount of ingurance to the city. Thof:-unm Depart-
ment considers that, §s a rule, the real value of the buildings is
slightly in excess of fhe value fixed by the city, which covers the
buildings from and ibeluding the ground floor up, but nothing
below the street levél! The value of the land ean be closel
termined from the ¢ of the surrounding land, i
a/ book is published Pach year in Berlin giving the value—de-
rived fmmul;bein, e vieinity—of all land in Berlin by small
subdivisions. .dopudbytbed‘put-e‘tinnrﬂv:;s'
at the value to allo company on Berlin real estate 1s to
to the value of the lind and buildings ascertained by the fore-
going method thé valhe obtained by ecapitalizing the net income
on a 5 per cent. baki§ and divide the results by two.

 The officials of fhe department familiarize themselves with
real estate values inf{Berlin and it$ surroundings and are thus
able-to judge closely Svhether the companies are carrying the real
estate at a fair vhlpation, and unless the amount appears to
be much out of the Way no special appraisal is made.

The department liaving the supervision of insurance companies
in Germany is called the ‘‘ Kaiserliches Aufsichtsamt fiir Privatver
sicherung’” and occuples a building erected for the purpose by the
government at No. | igskireh strasse, Charlotten! b

“The chief f of the aufsichtsamt is the putting into ef-
feet of the imperidl Jinsurance law know as ‘‘Das z
iber die privaten ; Yersicherungs Unternchmungen vom 12 Mai
1901.”” * Previous t9 fhis enactment the business of insurance haa
been supervised, so fir as any su ision existed, by the govern-
ments of the variops states making up the German empire, the
resulting supervision Peing conflicting and more or less inefficient.
Laws Allow for shnical Improvements.

The new reiek etz is a complete code, but is expressed
in’ most general Many matters of detail which would in
Ameriea be covered law, are in Germany attended to by the
various promulgationy and rulings of the aufsichtsamt, thus se-
curing a desirable ! icity and opportunity for technieal im-
provement without | ning the strictness of supervision. All
heads and assistanisfheads of departments, are principally men
who have had severgl years’ practical experience in the. employ
of an insurance eoinpany engaged in the kind of business wtk
will be under his itafprediate supervision.
As to Reporting. |

Abdut one thot
clading life, fire,
beneficiary and live
ance companies are
when the business
has its head office. !
cessful. -

General and p
ihsurance companieg
ployers’ liability i
government insurane
tributing to the cos

The unearned
companies for ome |
forty per cent. of
Little Examining

No ‘rule is pros
loss reserve for easu
for each outstanding

The policies of
valued by the depal
vided in the law,

id companies report to the departmen, in-

ine, casualty, eredit, mutual fire, fraternal:

ock insurance companies. Live stock insur-
oly suecessful in Germany, and them only

eonfined to the loeality where the

he business of eredit insuranece is not sue-

fic liability insurance policies are written by
in _Germany, but they do not transact em-
rance business, this being covered by the
and the trades unions, the employers con--

|
mium reserves for fire, marire and casualty
ear business are ecomputed on the basis of
gross premiums,

ed in the law or by the department for a
ty companies, a specific estimate being made
¢laim.

e various life insuranee eompanies are never
ment, neither is any basis of valuation pro-
e actuary of each company has to submit to
Il explanation of the basis of valuation he
if it fails to meet with approval, he must
is which will.

Mpervisory and igsveetion powers of the de-
igally unlimited, liﬂle examining work is done
# amount done by the New York Department.
The checking of thy§ actual securities and mortgage loan papers
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The following table shows the different kinds of business
transacted by the companies incorporated in Germany :

No.of Kind of Premium Income
Companies Business for 1907
28 Aoshdemt .........co0.0000500 $9,400,000 00
28 MY . ....ipseviivinsia s 9,225000 00
34 OIS ...ccicnooniisseennsin 2,800,000 00
17 R TR TR 9,460,000 00
52 IR . cisveiiveninssbesaee 58,430,000 00
36 Bngaey .....oceeeneiva oo 2,360,000 00
2 BRIIE oo senaivssesnia 31,800 00
16 W . orcicvaiisnasanensig 463,250 00
24  Plate glass ................. 1,770,000 o0
2 Fidelity and surety .......... " 125,000 00
1 IR o ioecrniecine snnriis 122,000 00
3 Mothlsery .........ccovp0600 86,300 00
1 ConlradBlon .........dicoese 1,650 00
1 VNS ,.ccoccccceefboscnn 765 00
35 Marine (eargo) ............. 212,100 00

7 Of the fire companies thirty-two are stock companies with a
premium income of $49,320,000 and twenty are mutual companies
with a premium income of $9,110,000. 2
French Department Just Starting.

mMimmWQmem“h.
bureau in the department of the minister of labor, the
pmtiu,wnwm&hmtmd-u
present French hw'umadil&(:re,lm,nn:fth

t is at t working towards building up of a
wm“ofm 'lntkrhtadoiumminz

as| work. The work of the department is at present largely econ-

fined to receiving, auditing and serutinizing
prehensive annual statements the companies are n
g d-“.thobp.rt-n d?hnghﬁo“ﬂﬂ
in the regulations of t,
supplied by the department, the companies having to -purchase
them from a printing firm. The companies are
ies of eertain of their annual reports for general dis-
tribution, for which they are allowed to charge a small fee. . v
Council Same as Germany.,

The insurance law of 1905 provides for an advisory couneil
similar to the ‘‘Beirat’’ of Germany. It consists of twenty-one

actuaries, the president of the chamber of commerce or a member
of the echamber chosen by him, a professor of the Paris law school,
two direetors of mutual or tontine insurance companies, two diree-
tors of stoek insuranee companies, and four persons speeially, quali-
fied on life insurance matters.

Under instruetions from this eouncil the department has con-
structed formule and tables Midilgfq-ini-nndlﬂ”h
premium rates to be used by the companies. These are published
-mh-onﬁtknd“lmnlaet&mhl‘rhﬂu o
tions Minima des Operations d’Assurances sur la Vie,’’ the rate
interest used throughout being 314 per cent.

Rules of Department.

The expenses of the insurance department are nndlyw.
ro rata among the companies. .
e Many of tEe regulations under which insurance companies oper-
ate in Franee are rules laid down by the insurance department

the gr.nnl f the advisory eouneil. -
_ t:.lnls rovides that foreign life insuranee

:

of
b1 jes must keep assets in France, invested in ecertain French

approved by the insurance department, ineluding real estate, to the
extent of ‘:.L mathematical reserve, the accumulations on *
dividend policies and a special guaranty reserve. The guaranty
reserve is made up of 3 per eent, of the premium income each y-
until the total is equal to 6 per eent. of the ma 1m
thereafter 1% per cent. of the premium inecome each y-r..‘ b
total is equal to 10 per eent. of the mathematieal reserve; s
hereafter. §

ing

date on his individual poliey, The ruies allow foreign
to place their French polievholders in a separate dividend ¢

—m PP

The Roval Bank of Canada will shortly open branches l‘
St. Leonards, N.B.: Lethbridge. Alta.: Saskatoon, "e
Prince Albert, Sask., and Davidson, Sask. : 4 Mr

Mr. J. H. Plummer has been elected president an -
C. S. Cameron sécretary-treasurer of the Dominion St
Coal Corporation, the holding company for the Steel .
Coal concerns.
" The Traders Bank of Canada has cpened the fO“"':
ing branches :—Rosetown, Sask.. Mr. N. McVicar, mal};l::"
Fort George, B.C., Mr. H. C. Seaman, manager; Beis o
Sask., Mr. J. K. Atkinson, manager, and Steclton, Ont., MF-
. A. Elliott, manager : B
: An excellent po{trait of his late Majesty King E‘;l":
VIL, in Masonic costume, is being disposed of by Mr. H.
Crouch, 237 Simcoe Street, Toronto. The picture

is done in detail, ba} the other items of nssets and liabilities are
merely subjected m‘” est checks.
E

~

*

-

the departed monarch as Past Grand Master of the F:‘;
masons of England. It is executed by Mr. C. Laure,
is a handsome engraving.
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May 14, 1910.
WORLD'S PRODUCTION OF WHEAT.
Canada is Fifth in List.
———
Country. 1908. 1009.
. 56%ushcls. Bushels.
USSIA ....ceeceeen +713,404 786,472,136
lf'mted States ...v.u0l 648,510,328 713:286:313
France .............. 317,002,064 361,050,500
British India .......... 204,005,358 253,502,377
RN o.cocdeieine, 111,007,853 160,752,540
B ccsieccocisnreseis 154,190,584 155,711,230
Y A 120,310,72§ 144,511,581
Germany ............ 138,742,214 139,399,277
Argentine ........... 150,515,669 133,581,000
Hungary ............ 105,004,100 125,363,287
Australia ............ 62,774,870 52,328,514
Great Britain ........ 54,963,503 64,525,212
Roumania ........... 55,075,349 50,043,045
LT T PR he? 62,308,153 58,636,737
Asiatic Turkey ........ 52,238,608 56,256,961
European Turkey ..... 37,505.378 37,505,378
Algeria .............. 28,081,066 32,145,835
Jl’el'na oo pok g o musi 26,789,025 20,119,302
APAD  ....ieieiniians 22,503,783 23,842,32
- R e 18,489,018 zg,ssi:ooz,
BEVIR ccococctocsecns 11,525,108 16,073,418
Bewium .....i........ 14,003,000 15,550,700
MexicO .......c...... 8,036,700 13,930,295
Egypt ....... s atans 9,3760.158 10,715,612
T R PR 8,435,548 9,617,850
New Zealand .......... 8,798,160 9,581,000
Sweden ............. 7,104,443 0,008,552
T AR PR 3,685,000 6,520,828
T TR § el g3 5,826,615 5,625,604
T SRR R M 5,077,215 4,842,116
Portagal ....i-eeon 5,123,403 4,621,108
Denmark ... ...c000 4,263,047 4,018,330
Cape -Colony ......... 3,482,572 3,616,518
Switzerland ......... 3,500,750 3,578,135
A R R ¢ Y 3.058,550
Luxemburg ......... 571,367 621,549
s RN  i...cicecsese 370,570 316,087
World’s Production ..3,107,153,508 3,561,014,637
The above interesting table was compiled in
the office ¢f Mr. T. K. Doherty. Chief Officer of
the Department of Agriculture at Ottawa,

MEDICINE HAT OPTIMISTIC,

(Staff Correspondence).
Medicine Hat, Alta., May 8.

The outlook in Medicine Hat is good. The present year
promises to be the best ever experienced in the city. The
agricultural outlook, which is the basis of all expectations,
is promising, this spring being about one month earlier than
last year. If nature keeps up the work so well started, there
should be good crops, even surpassing those of 1900.

_The locating of a central land office in the city has
assisted in settling the lands. The crowd of land-seekers
is so great each morning that special arrangements have

to be adopted to keep order.

he construction of the Alberta Clay Products plant is
now well advanced and when in operation will be the largest
and most modern sewer pipe and pressed brick plant in
Canada. The demand for, their product is good, the com-
pany thus being assured an unlimited market. /
_The railway company is inviting tenders for an addition
to its shops, with a view to more fully taking advantage of
its natural gas for construction and repairs. Medicine Hat
has passed through a period of retrenchment and economy,
and it is gratifying to see a general loosening up of expen-
diture in evidence, this being produced by legitimate busi-
ness. . The prosperity is reflected in civic circles by an in-
creased demand for sewers, sidewalks, boulevards, and gas
and water extensions to the amount of about $150,000.

A city council is also considering the advisability of
putting up an electric power and light plant, operated by
Datural gas, to supply cheap electric power to manufacturing
€oncerns, ‘Recent developments indicate that Medicine Hat
will be the distributing centre for the three irrication districts
Spreading out to the west from this point. These lands are
excellent and the crops being insured bv an abundant supply

water it will result in good cultivation and a large popu-
on producing all varieties of vegetables and fruits
—————

The Stewart Trust (':vmp:mv is being organized in Van-
fouver, B.C. It will be for the purpose of interesting in-
vestors in the new town of Stewart, in the Portland Canal
Mnine district of British Columbia. -

Jeords of wood and valued at $2931,653.

CANADIAN FOREST PRODUCTION

Interesting Figures—Manufacturers
. Co-operate.

. <+ §

In order to satisfy the demand for more freqi*n reports
upon the important forest proguets of the Dominio; the Fores-
try Branch of the Department of the Interior, early last year
sent out blank schedules to the lumbermen and wothd manufae-
(burerg for the purpose of collecting information from which to
(compile a report of the forest products for 1008. These figures
must not be considered as complete for they do not show the
actual output in 1908, but only that reported to Ehe forestry
branch by the manufacturers who sent in reports, - Fiirther diffi-
culty has been experienced in obtaining a list of mahufacturers,
especially the smaller ones, and even yet the list i§ not com-

¥
L ]
233
24

for 1908,
ing 1908 as compiled from the reports, also the averagé value per
thousand feet of same, and the total cut and Wilue of P:ll
lumber produced in the Dominion:— -4l

‘M. Board Avg. Valae

) Feet. per M.

DL . oviivscinveh 1,204,794 18 84
e N SN X 690,135 15 70 110,838,608
British Columbia. ....... 647977 14 05 9,107,186
New Brunswick., ........ 308400 .. 13 23 4,081,402
Nova Seotia. . .......... 216875~ 13 25 2,873,730
Saskatchewan, .. ........ 91,166 17 29 1,576,820
IEARIbOBR. .\ i :ronneavines 56,447 15 38 867,969

BIPIIRR |+ o Lo ik 5w i shia 42 382 13 99

PURRE. oo 2% o5 Fumainian 3,348,176 16 27

Ontario thus leads with a cut of 1,204,704
while Alberta is lowest with a cut of 42,382 M boardl feet. The
average cut per province is 418522 M board feet b

The production of sawn lumber is shown by the figufes to
be in the neighborhood of 3,348,176,000 feet, board i
annum, valued at $54,338,036. In this Ontario leads Wi
duction of 1,204,794,000 feet, valued at $24,398,077,:¢
ing second with 690,135,000 feet of thé value of $10;
British Columbia third, with 647,977,000 feét, worth
The other provinces rank in the following order:—
wick, 308,400,000 feet, valued at $4,081,402; Nova 8
825,000 feet, of the value of $2,873,730; Saskatchewin, 91,166,

$867,069; Alberta, 41,382,000 feet, valued at $593,244.: The total .
production of wood pulp is 363,079 toms, made- 482,777

British Columbia easily leads in the production of shingiles,
producing 724,652,000 of the value of $1,391,306.
competitor is Quebee, which produced 406,440,
$8490,787, and then follow, in their order, Ontario, witi
tion of 223533000, valued at $461,155; New Bruns
913,000, worth $325,865; Nova Scotia; making 33,1
at $69,370; Mani turning out 1,125,000, worth
Saskatchewan, which produces 592,000, valued at §l;

The total production for the Dominion was
shingles, the aggregate value of which was $3,101

In the manufacture of laths Ontario takes fis
263,241,000 to her eredit, valued at $612,856. Litfl¢ m
half that number, viz., 138,091,000, is made by her nearest com-
petitor, New Brunswick, the value of whose produgt is $286,088.
Quebee made 92,914,000 laths, worth $189,076; Britigh Columbia
86,862,000, worth $208,255; Nova Scatia, 62,638,000, worth $136,-
893; Saskatchewan, 18,477,000, valued at $40,173; nitoba, 7,
370,000, at a value of $10,200, and Alberta 1068000, worth
$3,584. ¢

During the yéar the railways purchased 13
ties for which they paid $3281,685. Of these t
ways (47 in number and having 4 fotal of 25,772 miles of track) .
bought 13,738,157, paying therefor $5,180,674, and ithe electric
roads (sumbering 32 and having 818 miles of tragk) purchaser
240,259 ties costing $92,011. C&r (including under this term
both the eastern and the western cedars) is easily he favorite
wood for ties, twice as many ties being of this ‘species as of
any other, while hemloek and tamarack in about @ nal numbers
take next place. : I -

416 cross-

i P

245 poles. These companies bought a total of 185807 poles,

paying for these, at the point of purchase, $284 Of these
185.807 poles 162,211 were of eedar, other woods used being:
tamarack, spruce and Douglas fir, X
This is the first attempt of the forestry bnpchk gather de-
tailed statisties of the forest products of the Dominion by corre-

The work was new both to the lumbétmen and to

spondence.

as absolutely ecorrect for the forest output in 1908/ but they are

facturers will take an interest in this work and de all in their
power to make the future publications as reliable 48 possible.

Department Gathers Statistics for the First Tﬁo—So-e :
s.’v'i.. l l ;

The following sable shows the production of each Provinee dut-

team rail- .

Reports as to the poles purchased were recei from 46 °
telegraph and telephone companips, 151 eleetrie lighk, power and
railway companies and 19 steam railways ownifig their pole
lines.” These represent 66,544 miles of line, supported by 2,433,

plete, so the results are probably smaller than the agtual output -
=

000 feet, valued at $1,576,820; Manitoba, 56,447,000 feet, value, -

those in charge, consequéntly the figures cannot bé relied upon ;

close approximations in most esses. It is hoped fhst the manu- .

'
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S. This course gemerally is practicable only where the .
MERI!S OF TIMBER BOND company has been operating for some :;no and its ability te
market the product is a known ‘and fairly constant faeter, I
Recent C Flotation Causes Consideration of a sinking fund is provided, no option should be given the trus-
Important P, May be Good Investment. tee, but to purchase bonds of the particular issue see -
. & _ | in ease this important function is left optional, bonds or other
The flotation i London the other day of £1,500,000 five pef | securities might be purchased which would deteriorate in
cent. first mortgage deébenture stock of the Canadian Western | or market conditions at the maturity of the issue might be
Lumber Company, EBimited, has revived interest in securities in | such that the bonds in the fund would have to be sold at 5 -
this elass. This p8rticular stock will be repayable at par om | discount, thus leaving the company without sufficient funds

April 6, 1945, by mgans of a cumulative sinking fund, based on [to retire the bonds. .
a payment by the gompany to the trustees at the rate of ?1.50 | Safeguards Against Fire. :
for every 1,000 fee€ (board measurement) of timber sold, with 8| The possibility of destructive forest fires is one that gl

minimum of £125000 in each period of three completed years. | Beo o o Bonel with, it mast of e B
This sinking fund #ill be applied in the purehase of debenture | & o o wrvagene g e larger cam.

| i ow maintain and efficient force of ran telephone
stock at or below 99§ or in the redemption of the stock at par by | i . . < 2

. | e unieation, ete., so that a fire rarely gets be control
drawings. The st will be secured by a trust deed eonstitut- | :r‘:?.md‘:‘;r; huf therefore, been minini'ur A

ing the stock a ific first mortgage upon about 75,000 acres lof seientific messures
of freehold propert§y with the growing timber thereonm,-and the | ’ ’ p . ’
timber licenses, mills, railway and ether immovable prop- Dyring a business depression timber interests

erty present and fufure, and a first floating charge upon all the | suffer along with other lines, owing to a f‘m's off in the

- remainder of the ?mpnny 's undertaking, property and assets, | demand for lumber, but the margin of profit above

| is sufficient, as a rule, to enable payment, even with a

present and future.
8 formed to acquire certain blocks of free- |

The_company | s 1s
hold land, aggr ing approximately 75,000 aeres, bearing | are the stockholders, whose dividends are of course merely a_

. . | contingent liability. Payments into the sinking fund
valuable bo_dy of imber,_ and also ecertain valuable timber | aceording to the -amount of timber eut, so there ean be no em-
leases and licenses extending over about 60,460 aecres. | barrassment in- this direetion. - During 1908 one

The total eut hds been carefully estimated to produce 5500, | whose bonds are retirable serially found itself unable to mz
measurement) of good merchantable timber, | the bonds for that year in eash, owing to the small eut. This

imbered; the prineipal growth being fir, the | company had accumulated a large surplus during the precediag
,000 to 15,000 feet of lumber per tree, and ?élh’lb“ to use

§

trees sealing from
these trees run to
priced) logs. 3
May Be Other
The Monetary
dian timber flotatio|
Many companies
benture stock. .
d&mds secured
watlr power, are .
bonds have many
vestors, thinks Fi
per cent., and the I

- e prosperous years but it was not considered
a good percentage of No. 1 (the highest | ihis for paying off the bonds as to do so would seriously impair
‘ | working eapital. As the security remained intact, howevér, the
: | holders of the maturing bonds were unanimous in accepting a
imes learns that this is not the only Cana- | plan for extension. . :
likely to be introduced in London this year. | After a study of timber bonds from all points of view
fer to issue timbér bonds rather than de- { one must be convineed that, where a banker has taken

| precautions to safeguard the interests of his clients, such
y natural resources, such as timber, ecoal or |

A 0 | securities should make a satisfactory investment.
ong the safest of all seeurities. Timber |

ints to commend them to conservative in- .

| American. Such-bonds generally pay 6| FRENCH BANKING SYSTEM
Lumber is a

g maturities often slightly more. |
‘dmmodity that is constantly inereasing in |
value and the probafilities aré that it will eontinue to do so for Explained — Good Work of the Bank of France—
some time to comdd Standing timber is above the ground—a Governor Pallain Gave Information to the
measurable quantityd Experienced timber eruisers can g0 over a Mm Commission.
tract of timber and $eport onm it by sections as to the amount of .
comme.reul lu::‘l;eer' r.t::p.e.wwn:‘hﬁ:. .:,:,':;";:‘md;%re;"oﬁ ;o . . An interesting story of how the Bank of France has helped
feet and on some y favorably loeated tracts contracts have | 100t stoek b.'.’h' thus preventing financial ",?“. - “u
been made as high @ $5 per 1,000. The value of a tract as a Monsieur l?'“.'"" it ~eprned °f the baak to th.e fatiensl last
commereial propositign can thus be closely approximated. tary Commission, a sub-tommittee of which "'i“.d.m
Check Up the Timber. year. The Bank of France holds the unique position of never
No good timber faan would buy a tract of land without hav. ‘ having been involved in any pohheal_ ofatroversy. It wes st
ing it gome over his own cruisers a8d frequently, where | conference of the heads of nofe issuing and joint stock banks
bankers are negotiating for the purchase of an issue of timber | :'ld - E'}nmg)e that the ltor_Yl e tol¢1l.i The Ftench bank “.
bonds, they will have their own ecruisers cheek the ‘reports of "Pnd’d.".' ¢ S yoor 1800,'wh| e in 1897 its charter was
the company’s men.| this expiring in 1920. With regard to the question of the bank
Another conlid‘_ tion of importance is whether or not the b.emg ‘",".k'd in the debates between political parties, Mon-
land is within easyifeach of transportation and lies well for | *i¢ur Pal'ain stated that

economical logging tions. The past record of the company How Officers are Appointed.
in respect to the sal and the probable ability annually to eut ‘‘No charge had ever been made that the bank favered
and market the amd§nt of timber necessary to meet the obliga- | or aided any political party. There is never any claim that

tions imposed by tH# bond issue also is a factor and the poliey | noliti i i of the bank.
of tHe company in ré pect to cutting over its lands is important. et 0 B ey Sogmes tate Sie Sbngumet

The policy followed by some concerns to ‘‘sweep a tract clean ;fﬂx::t‘;:;o:h:h;l;?eh::l bzinth:l;:me:i::e l18:577" m')l':cre is no
and ase all but thd{leaves’’ amounts practieally to deforesta- sentiment for any change in banking methods nor for any new
tion and sometimed iis of incaleulable damage to agricultural | legislation. Neither the governor :%g deputy governor is per-
interests. Land so fyeated must of necessity lie idle for years | mitted to be a member of either body of Parliament.’’
and would be of mo §alue whatever as security for a bond issue. | - o 3
Conserving Timber : [ The Government does not own a share of the capital of
A recent well-K§own -issue has for its security not only a | 182,500,000 "‘“'. (635,225,000), but exereises deem"ml
mortgage on the lan@l, a contraet with a large concern for ‘the | through the appointment of the governor and deputy he two
cutting of & eertain/jmount of timber annually, the payment to | 2" One of the boards of the bank.  The governor and i:lut of
the trustee of $2 per!1,000 feet and the retirement of the bonds | deputy. governors are appointed by decree ?f'tbe Preln nee.
serially with ﬂle"f#dl so paid, but provision also is made in | the _Repubhe o }he propomal of the Minister of dum
the contract that nd tree shall be cut which is less than: eight | 1D€ir terms of service are not fixed, but usually exten
inches in diameter nga point sixteen feet from the ground. This | MaBY years.
is practical conservafion and by adhering to this poliey it is a | Bank has Many Branches.
virtual certainty thiit that company will always have an ade- | Some light is thrown upon the absenee of political hostility

quate supply of timiper and, with the retirement of a ecertain |to the bank by the number of its branches, the manner in
-amount of bonds ant

will be inereased,
rendered valueless
The nature of
cutting and marketi
company 's resources’
gage to set aside a

reason of the fact that the land is not | banking system of the country. There are about 500 banking
r timber purposes. offices scattered over France, the more important, to the Qllw
e security is such, however, that by th:‘ of 127, being known as branches, and the others as auxil
g of lumber there is an exhaustion of the | and agencies. The managers are remunerated by fixed salaries.
nd unless provision is made in the mort- | This does not prevent the bank from letting all the staff par
ed sum for amortization of the issue, the | ticipate in the results of particularly productive years
Bd the security destroyed, leaving nothing f exeeptional allowances, There is a pension system for employees,
2 . This objection is met in one of two ways: | which guarantees to each agent entitled thereto at least ome-
Either by providing for the payment of a ecertain amount, | the annual salary after thirty jears’ service. ;
generally $2 or $3 .1.000 feet of timber cut, to the trustee The bank is not limited to rediscounts, but has a line of
to be placed in a king fund, for which purpose bonds are | clients of its own. About 70 per cent. of the paper held bears
drawn annually at & stated price, or the bonds are made pay- [ the signature of some bank as ome of the indorsers, but the
able serially. In thp Jatter case an investor can secure any | number of merchants and manufacturers asking for direct dis-
desired maturity. : ) counts has been inereasing.
/ N\

B AN o

}.

reduced volume of business. The only sufferers, in this event,

ly, security back of the remaining bonds | it aids small commerce, and the strength which it affords to the .
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- The average maturity of paper discounted during the year |
1907 was twenty-six days, and the average value of bills dis |
counted was 732 franes ($141). This low average, obtained from
the mingling &f bills for large amounts with smaller ones, is due
to the extent to which the bank disecounts or rediscounts bills |
for small amounts. The minimum limit admitted to discount |
was Jowered in 1898 to 5 frames (9614 ecénts), and.the number !
of small bills discounted has increased since that time. In

1907 the number of bills below 100 franes ($19.30) was morewl"’i“ was asked if there was in any quirtet any agitétion for a

than 3,500,000 in a total of 7,500,000. Anyone who is known
to the bank can open an account, the minimum being only 500
francs ($96.50). After an account is opened, the depositor may
discount paper for as small a sum as 5 franes, provided it meets
other reqiirements,
Could Control Market.

The bank has for many years charged the lowest rates in
Europe almost consecutively for discounting bills.

As a banking establishment, if we thought it advisable to |
apply different rates, we could easily become the masters of the
market. But in our pesition of Bank of France, organized to.
serve the interests of publie eredit in a democratic country, we
do not believe ourselves justified to use this option. 2

As to the method pursued by the bauk.to maintain its great |
gold reserve of more than $600,000,000, M. Pallain said: -

‘It is a principle consecrated by experience that the |
supreme means of defense for am issue bank, to protect its
metallie reserve, is to raise the rate of discount, and we never
lose sight of this prineiple. However, the extent of our reserves |
allows us to contemplate without emotion important variations
of our metallic stock, and we only execeptionally have reconrse |
to a measure which is always painful for commerce and indus- |
try. The stability and the moderation of the rate of disecount |
are econsidered as precious advantages, which the French market |
owes to the organization and traditional conduet of the Bank of |
France.’’
Relation of Joint Stock Banks.

. Taking up the relation of the jbint stock banks to the Bank |
of France, the question was asked whether, if the Credit |
Lyonnais needed money and brought to the Bank of France
aceeptable bills, the bank would discount them. The governor
stated that this was often done, as this possibility, always open,
ace'cm!ng to eircumstances, is an invaluable resource for eredit
societies. The founder of the Credit Lyonnais, M. Germain, a
competent man ‘in these matters, admitted that if the Bank of |
France did not exist he would close the Credit Lyonnais—in |
times of crisis, % '

In the joint stock banks the liquid cash is small in propor-
to the transactions.

In France, we consider that the |

!nnfdi.o, i.e., in the value of its commercial bills, rather than
in the importance of its cash reserves. The reason for this was |
stated to be that for the French private banks the proportion
of eash to liabilities is less significant on account of the faeili-
fies offered by the organization of the Bank of France for the
rapid eonversion of good assets into ready money. The part |
played by the central bank toward the private establishments
per-.it.l the latter, as has many a time been proved, to reduce to |
3 minimum their cash reserves and to devote, without exeep-
tional risk, a larger part perhaps than elsewhere to productive |
commereial operations. ‘ ‘

_ The following questions were put to Governor Pallain, with |

his answers to same:

Some Questions and Answers. f
““Q. I suppose the relations of the Bank of Franee with |

the other banks are cordial; there is no friction? A. We have, |

a8 a principle, to be on good terms with everybody, and better |

|

. With eertain persoms.

““Q. Do the banks rely implicitly on the Bank of Franee
to grant them eredit when they require it? A. They know very

well that in times of dificulty we are the su :
3 preme resource. | Beolt r o : . d te 1 ;
“ . | s and private affairs of the companies, and to.employ ex
“te “8, l}),:‘:k:h‘; nmo;mt end the fhll'l(‘t?(; 0; erodit gnntw} | perts to do so if necessary, in order to ascertain ‘wl‘i}ﬂwr or not
depend on the amount snd the character of | ., charges are reasonable or justifiable, and they may arbi-

their accounts at the Bank of France! A. There is no fixed |
"lb_. and although the balance of the aceount is not a matter |
of indifference, it is more especially the quality of the paper
presented which fixes the extent of the eredit.

eri 2 4 s = 2 " Y :
Sis—in 1830, in 1848, in 1870, in 1889—the general couneil of | & ©0~ charter by the Attorney-Genera!, at the demand of the

bank did not hesitate to come to the assistance of establish- |

ments which were in difficulties, but which held assets of um- |

Questioned character and value, by extending to them the larg-
est possible credits.’’
. embers of the commission did not spare the most search-
Ing questions in regard to the standing of the Bank of France
With the public and with other institutions. M. Pallain was
f point blank, ‘‘Is the Bank of France regarded as a bank
of banks. or as a bank for the people?’’
Bank of France for People?
. I,i' answer to this was that:—‘The Bank of Franee
Temained for a long time the bank for banks, but
it has covered so much territory with its num-
erous branches; since the minimum amount of all its opera-
to has been lowered; sinece it has opened deposit accounté
l‘";‘ since it has tried to simplify and minimize the formali
required by its speeial charter, the industrial and commer-

world has come to use the bank dJdirectly to a much larger | companies.

| new branches; to extend the benefit of its credit # a larger

{ offered to its customers.

| eireles, of a possible return to plurality of Issue.

In periods of | of the property and books of the company, or of the-¢ancellation

—

]
degree. At the same time its credit has come out stronger,
firmer, more popular from all the political and finaldial crises,
so much so that to-day ome ean reply without hesitalion that it-
is already and that it tends to become more and moe—as you
ask-—the bank of all the French public.’’ e |
~ In order to determine if the system of monopély of note
issue, which belongs to the Bank of France, was &cceptable
to the country as well as to the financial community, M. Pal-

hange in this respeet. wq
People "Expect Much, . T B

He replied in the negative, but added that the pepple were .-
always inclined to ask more from the Bank of Franés—to open

number of places; and to inerease the facilities of ‘avery kind
Pressed still furthex to séy_ if there
was any demand in banking cireles for extending the right of
issue to other bands, the reply of M. Pallain to this questipn was:—

““The unity of issue was achieved in France in 1848, and at
no time since then has there been any guestion in Fésponsible
The same ten
dency is leading, little by little, to an absolute n.mmn;%' in Eng-

T i P 9 2 NN I A I 1 A TSR g

land, Cermany and even in Italy., I think that it wéhld also be
interesting for you to examine the recent example of Bwitzerland,
which hail its note-issue system founded, as in Amefiga, on the-
plurality of bavks and which has now substituted for this sys-
tem ove single privileged bank. This transformation Hs rececive.
popular approval by referendum.’’ 21

4

—— - s

PUBLIC UTILITIES COMMISS[Oi

Of Quebec Province Can Take Full Possession of Pro-
perty and Books of Company to Enforce rdience
to Orders—Proposed Mergers Must Obfain
. Permission.

The Provinee of Quebee intends to wateh clo% the cor- -

poration tendemcy of to-day. No merger in the provinee ein
now take place without the consent of the Publie Utilities
Commission, an® any private individual who belig¥és himself
aggrieved in any way by a public utility, can lay hfl‘?comﬁlninf
direetly before the Commission, without any cost &Ff vexatious
procedure, and such complaint will receive full consifigration. -

The Commission following a private session amud that
no complaints had so far been laid before the Comifiission, but
that they were ready at any time to receive them through their
secretary, and that they would meet on the first Tnesday of
every month, in the Viee-Admiralty Court, Quebee, sxecept per-
haps during the months of July and August; buf!that other
sittings would be held whenever and wherever blipiness de-
manded them, id
Only Those With Provincial Charter. : 2

Colonel Hibbard, the chairman of the Commissign, and Sir
George Garneau, acting chairman, as well as Professor, Laberge,
explained fully the nature of the matters that ht oeccupy -
the attention of the Commissioners. All publie ufiifies ineor-
porated by thié Provineial Legislature are under l&.r control,
but not .such railway, telephone, and telegraph Hnés as had
received their charters from the Federal authorities.s All utility
ecompanies under their jurisdietion were, for instanes, compelled
to report to the Commission fatal accidents occurrifigg on trans-
portation lines operated by them, and also to ke to them
a-half-yearly report. The Commission has been substituted for
the Railway Committee. of the Executive Couneil of the Pro-
vinee, and is invested with all its powers, R 8

In investigating eomplaints of unreasonable tolls for heat,
gas, light, fares, or other services supplied by piiblic utility
companies, the Commissioners have the right to g4 into the

trarily order a reduction of charges if they consider the sime
necessary or proper. Obedience to the orders of the Commis-
sion ean be epforeed even at the cost of taking full possession

Commission. 2
No Writ or Injunction Allowed. A

No writ of injunction ean be issued by the rier Court
| against any aect or decision of the Commission, wiii¢h is itself
|a court of record, with the powers as to procédure, of the
Superior Court, but appeals from its decisions may be taken, as
from those of the Superior Court to the Court of A

The Commission may also investigate any matter concern-
ing public utilities whiech it -eonsiders it desirable to investigate,
or it may so act upon complaint made to it by the Attorney-
General, or by any municipality, eompany, or private individual.

The Canadian Light and Power Bill was passed by the
Private Bills Committee of the Quebec Uppe? Houfe last’' week,
but an aimendment was ineorporated saying tha$ any rights
to ama'gamate with other companies should not &pply to the
| Montreal Light, Heat and Power Company, or affiliated
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WESTE?N CONDITIONS GOOD. '

Price of Horses High—Scarcity of Building Material-

Activity in Fatm Lands—In the Wheat Markets.

{ Monetary Times Office,

Winnipeg, May: 10th.
Business in g@neral throughout the West continues of a

satisfactory natu With wheat seeding practically over, |

and progress beiffly made in the sowing of coarse grains,

operations in all $ther departments relating to the develop- |

e

.

sement of the Wesg are being pushed ahead. Weather con- |

ditions have hithefto been favorable, and the only hindrance
now is a lack of Borses in construction work, and of brick |
and other materiaf for building. Since January 1st, Comrac-i
tors and farmers Bave brought in over 24,000 horses, but the |
demand is by nofmeans filled. Prices are high and have |
never before beerg equalled in Canada. The shortage may |
have the effect of @elaying to some extent the development of
the West this seaon. The building trades are suffering
through the local gupply of brick being practically exhausted, |
.and it has now tofbe brought in from a distance. Owing t0|
the increased cost§ some work is being delayed, but it is ex- |
Pected the shortage will soon be remedied.
Real Estate Still Aet

The real estale market still shows activity, but only a
few of the big tfinsactions have been consummated owing
to the inability of Baigents to make delivery. Many large sales
are pending, but ghe big percentage of money which changed
hands last week fon the real estate market was circulated |
through the medifin of residences and sub-division building |
lots. The transfers of property affect all sections of the |
city. ‘The generag tone of the market is buoyant, and the|

_situation is well if§ hand, the buying being in harmony with

building operation
A feature of @le past week’s business in real estate was |
the number of tf@insactions involving large tracts «f farm |
land Winnipegs investors are realizing the opportunities |
offered if the gred inrush of settlement should rationally and |
annually ‘increaseff Investors are not limited to real estate
dealers, but inclyfle many mercantile and professional men. |
The transactions flire almost entirely handled by Winnipeg |
agents. A ten-thflusand-acre tract of land in the Cut Knife |
district of Westef# Saskatchewan has been lately sold, the |
consideration beigg nearly $165,000. Another large sale’
6 of land in the Lloydminster district were |
sold, was' put thfpugh at a price in the neighborhood - of |
$100,000. 4
In The Wheat Markets.

The month ofiMay opened with markets weak and dull
and since then

l
’
ey have pursued a nervous and erratic|
course, especiallyfin the United States speculative markets, |
where a sharp ad§ance has been recorded. The strength in |
these markets ha§f its chief inspiragion from a sudden and |
marked revival ofithe damage stories about winter wheat. |
There has been material reduction in the condition of |
wheat ower elevenéprincipal states during April, and further
deterioration sing It is estimated tlmt nearly 3,000,000 |
acres have been aplandoned. Mr. James A. Patten stated that |
the wheat crop tif§§ vear would be at least 50,000,000 bushels |
short of last yeagi and that another 25,000,000 bushels lbss |

. would be added td the former figures in case conditions failed |

to soon change the better. The Winnipeg market re.
sponded readily 8 the alarmist stories, not only because
there is a short ipgerest on the market, but also because the
weather for the gSt three weeks has not been favorable to |
the growing cropfind rain is required in almost every section |
of the three provigces. ¢ 5 |
Statistical Rety Show Decrease,
Besides the pbbable large decrease in the United StatesE
wheat crop, - ther rn-_ been in some instances an ungxpected |
fistical returns. The United States visible |
supply decreased §3% millions for the week. against a de- |
rezse of only 1 '@3millions a vear ago. Althoueh the world’s |
shipments totalle§; over 12 million bushels, the F.urnprant
visible supply, wich includes the amount on ocean passage, |
decreased by alm@t cne million bushels, so that. in face of |
large supplies, whgat is beginning to go out of sight again. |
Eufopean crops §fe reported as doing well. The Indian!
haryest is over, th good results, but as yet exports are |
light, and it is s38 producers are holding back from sellimz‘
at present prices. {fRussia still ships liberally, and shipments |
from Argentine round the three million mark. weekly.
Dr_\‘.wf’athc’r is ##ported from Australia, which holds back
seeding, and shipdhents are not so heavy from that country.
Large Wheat M« t to Winnines.
The Winnipe@i market continues
but the demand cash wheat is quiet, prices heing above
an export basis. EThe option market shows more activity
usually following ffhe trend of prices in the United States |
speculative markes, Receipts from the country are larger |
the movement is clearing out the winter |
ntry elevators, and offerings are hbcral."

-

in a healthy condition,

stocks from the o

NI e

| pany is as follows:—

——

Farmers are not delivering or shipping anything. N
standing the heavy movement from the country, stocks
Foit William are close on three million bushels ung
of a year ago, now standing at 5% millions. Speaking
ly, the world wheat market is still technically i
while there will probably be sharp reactions from time
time sentiment will continue to be influenced by th
of the winter wheat crop of the United States until the con
dition and extent of that crop is actually established.

e - —————

FISHING INDUSTRIES MERGER'

Now Complete—Three Firms Combine with One Million
Dollars Capital—Large Profits Expected.

Monetary Times Office,
Montreal, May 11.
The organization of the Maritime Fish Corporation, Lim-
ited, referred to in these columns previously, is now com-
pleted. The National Securities has underwritten the stock
issue and is distributing it. The capitalization of the com-

" Authorized Issued

Bonds, 3o-year, 5 per cent.. $250,000 $125,000
Preferred, 7 per cent....... 500,000 100,000
* Common Stock ....7....... 500,000 300,000

The Maritime Fish Corporation is a merger of different
concerns interested in the fishing industry. It is propesed
to carry on business in Canada and elsewhere as producers
and dealers in fresh, smoked and canned fish, from the At
lantic. Ocean; to operate cold storage plants, curing and

canning factories, and to produce, buy and sell bait and other

merchandise commonly used by fishermen. The company
has taken over, as going concerns, the businesses now car-
ried on by The Whitmah Fish Company, Limited, of Canso,
Nova Scotia; Mr. Howard Anderson, Digby, Nova Scotia;
and Messrs. A. H. Brittain & Co., wholesale fish distribu-

tors of Montreal, formerly agents for the Atlantic Fish Com- _

panies and other Maritime firms.
Methods of Operation

Mr. A. H. Brittain is the promoter of the concern and
will bg its sales manager. The financial end of the
tion is being carried cut by the Natiopal Securities, Limited.
It is pointed out that, with the proper organization of trade
methods, consequent upon the incorperat.on of the present
company, and the improved facilities for purchasing, cold
storing and shipping, Toronto and other points in western
Ontario can be supplied direct, free of all duties, and the fish
can be delivered within three or four days from date of cap-
ture, instead of a minimum of ten days as heretofore, by way
of Boston. Instead of allowing the non-edible fish to go to
waste as in the past, it is the intention to install and operate
a refining plant for fish oils and cod- liver oil, and a factory
for glue, utilizing the residue, with proper chemical treat-

i

| ment, for high-grade fertilizer which commands a ready sale

at from thirty to forty dollars a ton. :

It is also pointed out that amalgamation will effect sub-
stantial savings in the buying of raw material, selling,
freight, administration, and reduced cost of manufacture
of smoked and other manufactured products, adding to net
earnings without charging any more for the product.
Estimated Earnings B

Estimates of earnines are based upon the actual buSiness
done by the constituent firms and companies, separately,
during the past three years, as shcwn by their audited books
and records, and counting upon no more than a re

| increase to accrue to the business in consequence of the

merger. These, it is claimed, indicate that upon total

of 17,600,000 pounds ¢f fish of all kinds, a profit of $45,250
will be realized from thenfirst year’s operations, which. after
appropriating $6,250 to bond interest and $7,000 to the divi-
dends on the preferred stock, will leave a profit 'of $32,000
applicable to the dividends on the common stock or

to 1075 per cent. on the $300,000 issued. .

The total value of the production of the fisheries for the
vear 1908, for Quebec and the Maritime Provinces, was
$16,024,577.

The officers of the company are as follows: President,

Lieut.-Col. Chas. A. Smart; vice-president, Mr. C. E. Archi-.

bald: sales manager, Mr. A. H. Britta'n. These to
with the followine make up the directorate: Messrs. James
W. Pyke, C. W. MacLean. H. B. Short, E. C. Whitman, L

E. Geoffrion, and W. B. Converse.
e ,-——

The first annual meeting of the Mexican Northern Power
Company was held at Montreal this week. | Mr. C. B. Grees-
shields presided. The financial statement converted t0
December 31st, 1909, shows cash balance {n banks-of $203
660.15. Expenditures in purchase of concessions, bond in-
terest, construction work and other items tetal $957,606.74-
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Municipal Bond List

Our New Bond List, just issued, contains
partioulars of most attractive Canadian De.
benture Investments. The Securities pre.
sented therein inciude the issues of Cities,
Oountles, Towns and Townships, and are
offered at prices to yléld the investor from

43 fto 55«
Wood, Gundy & Company
g ,
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ANNUAL MEETINGS. Sterling—60 Days’ S;gh} ................
w1 &3 Demand ..iliiicesssesaivoras
Company. Date. Time. _Place. Call Money in TOTODIO . .vevceuvnvcsvanass st =
St. Stephén’s Bank....... May 16 3 p.m. St. Stephen Call Money in New York »..c..vcovavees it
Keystone Underwfiting & 8 . bank of England Rate ........cccneeues
Brokerage .......... May 17 9.30 am. Toronto Open Market Discount Rate in London for
Central Ont. Ry. ......... May 18 2 p.m. Toronto Shovt B | i
3 :
DIVIDENDS PAYABLE ‘ CLEARINGC N?ﬁll »IETUIl‘Li‘; !
Company Cent ayable | The following. are the figures for the Cmiﬁﬁ Clearing
Sterling Bank ........ “h'.:k t::l.:r?er 'May ,7,! g"“s’s {0' the "?‘:5 ended May 13th, 1909, May sth, and -
Y p: | May 12th, 1910, with percentage increase:— @ 4.
B. C vPackcrs AR 3% half-year May 20 Mag 158 gy e May :_33_’"9-
ey ey | Montreal .. $31,803,813 $40,615,221 342,1&,';:: + 3;-;
‘ Toronfo .. 27,745,779 . 32,936,411 31,780,834 + 14.
RAILROAD EARNINGCS Winnipeg .. 13:458,3") 18,000,005 17,1880081 + 27.2
. iy { ‘anc Ny ,58 8, l + .0,
The railroad earnings for week ended May 7th, are as \0:::::”"“ ;,;‘g:;;? 2:::3’%2 (:: 21!6 + 92.82
follows : — Quebec .. 2,250,007  *1,400,512 2,815,100 + 20.6
1910 1909 'm,“i Calgary .\ 1,623,768 2,768,129 z,@tg j6 + 76.2
(;. R ... 81,855,000 $1,329,000 $526,000 : Halifax "\ 2.088.624 2,274,881 1 880 ~ T8
- R .c..... 822,037 714,028 108.900‘ Hamilton ... \ 1,641,203 2,000,643 | g00004 + 7.2
R ....... 295,400 159,500 135,900 G4 John ... 1,377,240 1,475,100 ';‘55’3‘0 $ 5
Montreal St. ..... 79,121 71,030 - 8,001 | \ritoria .. 1.308.357 1,818,821 1418038 25.8
Halifax Elec. .... 4,006 4.493 f $02| 1 ondon .o 1,167,087 1,460,286 1,340,841 + 14.8
. The progress made by the Halifax Tramway since I$| pgmopton . ~ 823,321 1,381,530 1,355,483 + 52.0
inception in 1896 has been steady and of a permanent nature. | - : : —
A comparison of earnings since 1004 is illustrative of the! Total ... 893,761,373 $120,016,065 $1109,02604%0 + 26.9
growing powers of the company. ) Regina 813,872 738285 ... ..
Gross Earnings. Net Earnings. Brandom .. .ccoerees 506,046 496,153 .......
BP0 . -cccccccecnvens $370,465 $137,523 *5 days only—Ascension Day. 4
B oncenum s uienn 370,360 108,774 w
B s e e eas 387,518 141,800 MYSTERIOUS QUEBEC FIRE
007\ ..cccicecccencs 405,452 146,508 N = i :
0908 “.......... TP 424,610 150,005 A recent fire on St. Malier Street, Quebee, whereby a
1900 .....iiiaellln 447,580 177,974 shed was destroyed has given rise to a contf§vérsy between

~ In 1904, the percentage earned on the stock was 10.28—| 1 ewner of same, and the underwriters, amibdg whom are
in 1909 it was 12.85. Both gross and net earmings show| .. commercial Union, Scottish Union and Phoenix of Hart-
steady improvement in every year, except 1905, when, as ford. Several insurance agents requested Mi’ Cumings,
the result of an unusually severe winter, traffic on part of the| (oy,500r 1o value the loss on a large quantity of silk, which
System was blocked for several weeks. was supposed to be in packing casés in the builling. The
—_——--—— value of the silk had been estimated at $25,080; apon which

‘ - ®22.000 insurance had been secured a couplg Qf.:week ago.

EXCHANCE RATES. | The valuator found upon investigation that ‘the packing .

| cases were still nailed down, but none of them contained

Monetary Times Office. ! “he silk. Holes had been made in some of thé boxes, in

Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebreok
¢ Cronyn, 75 Yonge Street, Toronto:—

x"".\'ﬂrk Funds ............... e Nesens 1/32 dis
Sterling—60 Days’ Sight ...... ceieen-. 813 ,(',
L Demand ~ ............. 0% +1/32

Cable Transefers .............. 0 9/16 + 1/32

tes in New York .............-

which cotton waste, with a strong odor of coal #il. had been
placed. The proprietor of the building clﬁm to -be the
loser by $25.000, but the insurance companie$ sfate that they
will make no settlement, as there is no trace of the goods.
The question arises whether cr not burglars #ndk possession
.of the silk and then set fire to the building: tb icover their

rim¥. The litication which will doubtless  a¥ise, will be
| followed with interest : e




oSl USROG 3 B N A S MM s

[ST—————

1
!
i

1]

s
l*‘*?‘*ﬁl"“m S TR TV T G2 o0 e I g caagion gy
-

A

2018 I1JE MONETARY TIMES

Volume “.

‘AN UNUSUALLY SOUND 6 PER CENT
- " INVESTMENT

WE ARH OFFERING BONDS OF A MILLING COMPANY TO YIELD OVER 6 PER CENT. THE ASSETS OF THIS

COMPA ARE OVER THREE TIMES THE BOND
AS TRAPDE MARKS, GOOD WILL, ETC

ISSUE AND INCLUDE NO SUCH INTANGIBLE ITEMS

THE NEJ EARNINGS LAST YEAR AMOUNTED TO OVER FOUR TIMES THE INTEREST ON THE BONDS.

TORONT@L. Ont.

THIRYY THOUSAND ACRES

Of British Columbia Coal Lands Change Hands—New
Tim Area in Saskatchewan.

has secured the controlling interest in
minous and semi-anthracite .coal land
r, in Northern British Columbia, owner-
the Prince Rupert Coal Fields, Limited,
apital of $5,000,000. Although Montreal
trol, the principal officers are American
with certain regulations in the United
with the transfer of control. The board
following : President, Mr. Thomas E.
ntana; General Manager, Mr. F. Dock-
ectors, Col. John McCook, of the law
xander & Green, New York; Mr. Hugo
garten & Co., bankers, New York: and
nis, of Butte.

Montreal capiti
30,000 acres of bi
on the Morrice Ri
ship being vested
with an authorized!
interests are in ¢
citizens, to compl
States in connecti
is composed of t
Jefferson, Butte, }
rill, Vancouver;
firm of Messrs. A
Blumenthal, of Ha
Mr. John P. McGi

A new lumber
100 miles northwe
its supply of logs
contiguous to it, 2
50,000,000 feet a
.\'wr(h{rn IS nOwW
countty. Mr. Will
fied with industria
that the opening o
will be much mor
poses in the provi
being made from
supply The Pri
dperating a mill
capacity, the
chewan and tributa
katchewan is keep
that the Prince A
the settlement whi
the country

ill is now under comstruction at a point
of Prince Albert. The mill will, receive
from a large area of timbered country
will have a capacity of something like

der comstruction to _tap this forested
m Cowan, a figute prominently identi-
enterprise in North Saskatchewan, says
this country will mean that native timber
generally introduced for building pur-
¢. Heavy contributions are at present
British Columbia mills to the gencral
e Albert Lumber Company are now
that point which has a 350,000,000 feet
ny bringing its logs down the Saskat-
¢ rivers. Mr. Cowan says that North Sas
g pace with western development, and
pert ' district is getting its fair share of
is rapidly taking place in all parts of

New Lines for the | West.
The new lines
season are ma Fo
truction work mus
the settlement of
and Eastern Railw
operate a line of r
berta Railway and
Cochrane, on the
rortherly direction
Hudson Bay, with
monton. An appli
of the Saskatchew
Northern Railway
complete 200 miles
looking to finishin
Work is also being
Superior Junction.
Company announce
construction of pr
chewan, north and
under agretment b
pany, and will fo
pany.. Work .on th
tensions in Alberta
ward vigorously,
tween Winnipeg a
High Bluff, the

0 be constructed in Western Canada this
ransportation business is good and con
proceed rapidly if it is to keep pace with
he country The Alberta, Peace River
| Company seeks power to construct and
lway commencing at a point on the Al
Itrigation Company, to a point near
“anadian Pacific Railway, thence in a
o Peace River Landing, and thence to
'brapfh in an easterly direction to Ed-
tion 1s to be made for the amalgamation
s Midland Railway, wi#h the Canadian
mpany. The Grand Trunk Pacific will
of steel in the west this year, and are
the line from ocean to ocean by 1912.
ushed on the National Transcontinental
Thcf Grand Trunk Pacific Branch Lines
n issue of bonds in connection with the
ected lines in the province of Saskat-
outh of Regina, which will he worked
the Grand Trunk Pacific Railway Com-
feed.era to the main ling of that com-
various Canaffian Pacific Railway ex-
nd Saskatchewan is beihg pushed for-
le the double tracking of .the line be-
POr_tagc_la Prairie has heen started a!l
ng is being carried in both directions.

Y,
&

ar. A branch line of the Canadian!'

OUR SPECIAL CIRCULAR NO. T—: WILL BE GLADLY SENT UPON REQUEST.

- AMILIUS JARVIS & CO.

(Members Tormto Stock Exc!

VANCOUVER, B.C.
HIGH GRADE INVESTMENTS

LONDON, Eng,

An association of British Columbia coast logging in-
terests to be known as the British Columbia Log Bth
Company, is ngw in process of formation in Vancouver,
some respects the work of the organization will be along the
lines followed by the Puget Sound Log Brokerage 3
Practically all the loggers on the British Columbia coast
are associating themselves with the company, one of the
principal objécts of which is the securing of information
respecting logging and lumbering market col
wherever such may have a bearing-upon the local
industry.. The general aim of the association willi be to
place the industry of the coast of British Columbia on a more .
stable basis. . A plan of the organization is that it shall act
as selling agent for the log output of its members.

Controi of Dominion Atlantic Railway.

It is reported that the Canadian Pacific| Railway have
purchased control of the Dominion Atlantic Railway from
Halifax to Yarmouth, N.S., together with the Midland branch-
between Windsor and Truro. Negotiations to' that end have
been in progress for some time, and the recent visit of Sir
Thomas Shaughnessy to London may have had this as one
of the objects. It is understood that the €anadian Pacific
Railway will inaugurate a forward and progressive policy
in connection with the management of the Dominion
Railway fast line of steamers to be established between Dighy
and St. John, giving rapid through connection between Mont-
real and Halifax. The erection of hotels at Digby and -other
points also form part of the programme. By this the Cana-
dian Pacific Railway hope to acquire most of the traffic both
in passengers and freight bound to and from Halifax. In
addition tq reaching Halifax the Canadian Pacific Railway
may continue its line east ‘to Sydney and Louisburg, and
the acquisition of the Dominion Atlantic Railway is beli
to be preliminary. to undertaking such an extension. The
Canadian Northern recently sent its Halifax solicitor to Lon-
don to negotiate the purchase of the Dominion Atlantic, but
he failed to come to terms with the London owners. The
Hominion Atlantic runs through one of the best pieces of
country in Canada,”and is a valuable property.

A comparison has been made by the Department of
Trade and Commerce in which it is shown that Canada occu-
pies third place as regards the growth of trade of the prin-
cipal countries of the world for forty years, the figures of
1868 and 1908 being used for the comparison. Japan shows
the largest increase, while Argentine Republic comes next.

Canada’s position is really better than third, in view
of the fact that forty years ago Japan was just emerging into
the sisterhood of mations, and her foreign trade,
comparatively small, amounting to only a little over $27,000,-
000, with a population of over 33,000,000, as compared wi
Canada’s population of 3.413,000.

Japan, therefore, shows in the forty years a per capita
trade increase of 8.19, whereas Canada’s per capita -
trade increase of 1908, as compared with 1868, was 73.80.

Upon further analysis of the per capita trade increase
of the principal countries, Belgium comes first, the United

Kingdom second, Argentine thi —
Canada fifth. gentine third, Denmark fou

e —— 1

" The head office of the Mexican Electric Licht Company, *
Limited. has been changed from Montreal te Toronto.
number of directors has been increased to six. :

Mr. 1. S. Gibb, manager of the Imperial Bank, in Vic
tora, B.C., left this week on a trin to Europe. He will be
relieved by Mr. W. A.. Wright, one of the bank’s inspectors.

Mr. A. S. Wyllie has been transferred from Nanaimo 10

Princeton. B.C., to act as ledger-keeper in the Canadian
Bank of Commerce.
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BIG LUMBER COMPANY

Wtcd at Montreal—New Smelting and Refining
" Company Will Have Headquarters at Toronto.

THE MONETARY TIMES

| more deposits, the Sterling Bank .dhows, as |

SR
s

N
N

STERLING BANK. -

A

f

t
""'“"?f" s A
l

.
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ital and a nilliop dollars
as to be ex-
pected, a considerably increaged ratio bf profit." Having $36,-.
714 balance at credit of profit and loss from {last year, and

With a much increased paid ¢

Another l#rge timber concern, the Dominion Pacific Lum | $24.244 premium on the new capifal stock, besiles the current

per Company, has been formed with a’ eapital of $3,500.000, and

year’s earnings of $02,832 (10.2 per cent ), théte ¥as a total

rters at Montrenl.'. Few largely ecapitalized companies | of $153,701 profit for 1909-10 to deal with. 'fl\e disposition
pave been incorporated this week, the lumber, mining and a{ made of this was $44,101, to pay five per dent.: dividend,

smelting company being the omly firms with eapitalization of
" more than & million dollars.

Londen,. Ont.—Beck Manufacturing Company, $100,000; A.
Beck, W. Kingstone, London; G. Kingstone, Montreal.

North Bay, Ont.—Italian Society of Mutual Help; C. Sand-

i E. Romano, D. De Melis.
‘HI, Ont.—Merchants Printing Company, $40,000; B. R.
Shantz, V. L. Cober, H. S. Hallman.

Desboro, Ont.—Desboro Cemetery Association; C. Engel, A.
MeGregor, J. Magee,
Port Arthur, Ont.—Dunn Hardware Company, $40,000; G.
W. Dunn, Sudbury; P. E. Dunn, Longford Mills.
Maple Hill, Ont.—Maple Hill Cheese and Butter Associa-
tion; T. Gorman, S. Hamilton, "‘A. Drynan.
Roseneath, Ont.—Roseneath Cheese and Butter Company,
$2200; G. Clark, J. H. Brickman, J. Braithwaite.
Ont.—Lake Erie Fish Company, 040,000§ w.
8 Falls, O. E. Dunbar, W. Menzies.
, Ont.—Canadian American Gas and Gasoline En-
Company, $150,000; F. R. Lalor, W. J. Aikens, G. R. Smith.
'ho— Sound,

Ont.—Keenan Towing Coimpany, $40,000; J. E. |/

Keenan, J. C. Keenan, W, P. Keenan.
New Liskeard, Ont.—D. Stewart, $100,000; D. Stewart, C.

A Da:‘.-L. Hutchinson.
, Ont.—Carter Drug and Stationery Company, $10,-
000; W. 8. Carter, J. Bell, V. 8, Bell.
Galt, Ont.—Shurly, Dietrich Company, $350,000; .J. C. Diet-
tick, W. W, Janney, J. Turnbull.
Park Hill, Ont.—West Williams Rural Telephone Associa-
tion; N. Galbraith, J. C. Brown, B. Kearns.
London, Ont.—Steele Fruit Company, $40,000; A. W. Henry,
| A I.Munrdl, A. L. Hammond. e
Ont.—Rideau Heights Property Company, $20,000;
V. V. Rogers, W. Robertson, J‘."l‘. Blyth.
Owen Sound, Ont.—Corbet Foundry and Machine Com-
pany, $40,000; F. J. Corbet, R. Corbet, A. Corbet. :
M, Ont.—Doering Trunk Company, $40,000; F. Doer-
ing, L. W. Shuh, J. F. Morley. ¢ »
= m Ont.—George Watt & Sons, $200,000; T. Watt, J.

Joseph, Que.—Beauce and Megatic Asbestos Company,
s L.Q.H.'orin, F. X. Dufour, L. U. Talbot. 4
~—Compagnie Musicale Richelieu, $5,000; A. St.
Amaud, J. E. Casavant, J. E. Bruneau.
Ont.—Hamilton Wine and Spirit Vanlts, $40,000;
W. Cleland, W. Ainslie, A. A. Mathews. Ontario Bread Com-
, $40,000; H. G. Dodge, J. D. Chilman, A. G. Bain. Central
and Athletie Club, $40,000; J. W. MacDonald, A. Thom-
G. Foote. Canadian Power Boat Association; C. H. O. Pook,
D. P. Brown, C. 8. Turner, :
Toronto—Medland Brothers, $200,000; W. Gilehrist, A. M.
T. Moss. Modern Construction Company, $40,000; F.
:;t;-,:.x !‘:ﬁ::on. J. Cowan. Newcll Building, $50,000; A. KAm-
y 1. Me L C A Mines, $200,000; W. M. Kent,
E. W. Chantler, 0. s.“'q'.’.w‘i';f"é’...a. Bond Corporation, $100,-
; R. L. Smith, A. MeCrimmon, E. M. Manchee. Nipissing
Extension Mining Company, $1,500000; G. N. Gallup, 8. F.
Hayes, D. E. Staunton. Island Smelting and Refining Company,
$3,000,000; W. H. Garvey, J. A. Rowland, W. F. Rowland. Beld-
ing Lumber Company, $40,000; ¥. Watts, W. Poulton, J. Cowan.
North American Exploration Company, $200,000; C.
Berlin; H. A. Huille, J. C. Stewart, Toronto. Irish Club,
M0000; L. D. Hinds, H. Kelly, J. Marshman.
British Columbia.—Alberta Pacific Grain Growing Company,

;

if

$50,000. Gilpin Orehard Company, $50,000. Haliday Clyde |

Y, $10,000. Popham Brothers, $100,000. Rosedale Ath-
Company. Wendle Hydraulic Company, $100.000.
~—Carrick, Limited, $100,000; H. R. Kirkpatrick, J.

W. Weldon, E. M. MeDougall. Canadian Magnesite Company, |
$100,000; W. G. Mitehell. A. Wainwright, M. Adexander. Viau |

Land Company, $300,000; J. Desmarais, R. DesSerres, ,R.
Lavallee. Canada Ford Company, $100,000; A. J. Brown, R. O.
‘MeMartry, ¥. G, Bush. Sultana, Limited, $90,000; R. Tasche
Tean, J. A. T. Richards, J. E. Bilette. Dominion Pacific Lumber
c“”".“ $3,500.000; H. A. Lovett, G. V. Cousins, P. F. Brown.
nt Land Company, $21,600; W. R. Miller, J. M. Miller,

E. Woodworth. l-'oénrty Realty Company, $100,000; G. S.
Pogarty, £. 5. 0 'Connor, W. L. Barlow. ’

— e

- QU

The Royal Bank of Canada, which is improving :md“ ' no," B". ll“" TM‘ '

ATRing its central premises in Vancouver, B.C., has ac-’
ed twenty-four feet more at the corner of Westminster | i

| 850,000 transferred to reserve fund, and $285.44 carried
| fcrward, a result with which the shareholder§ hive reason
to be well satisfied. ? 3 ftif\f

' The deposits have reached the encouragifig figute of
| $5.083,667, which br'ngs the liabilities of the bank to. the
public to a little more than six millions. = The agitegate of
paid-up stock, reserve and current excess profits S| 81,243,
529. It is to be observed, also, that more than forty per cent.
of the assets consisfs of cash, bonds, debenturés, anél stocks,
and call and short loans. This is an eﬁcnuthgiig‘; report.

3t 3

" 5
5 £ 3

MSSURED
REMUNERATION,

It is better to earn an !
assured 57 to 67 .on.
your money than to =

L |

Royal Securities -
Corporation, v

(64 St. James St., Montreal
81° St Peter St, Quebec '
164 Hollis St Halifax

?

Venue and Hastings Street. where it has a branch, and will |

d its premises there also.
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BONI} TENDERS INVITED.

Cartyle, Sask.- 3\ $:20,000 waterworks by-law will shortly
be voted on.

London, Ont.-§Until June 3rd for $357,822.64 deben-
tures. J. S. Bell, gty treasurer.

Victoria, B.C. A 825,000 foreshore protection by-law
may be submitted o the ratepayers

Medicine Hat, Alta. A $57,000 eleciric light plant by
Jaw will be submited to the ratepayers.

0 A $12,000 Public schcol by-law is being

prepared for submif§sion to the ratepayers.

New Hamk Omt—The ratepayers will shortly vote on
a by-law to purch an electric hight plant.

Kamioops, B.L§Notice has been given for the intro-
duction of a $40,0¢p waterworks extension by-law.

Hamiiton, 0 The Separate school board will issue
debéntures for $16,800 to meet a note due on June 17th.
Wr, B.C.—The road improvement by-law
and the sidewalk b§-law have both been passed by the rate-
payers.

nt. — On May 31st the ratepayers will
vote on a $12,000 §% per cent. 20-year electric light plant
by-law.

Dauphin, M. Jntil May 16th for $75,000 5 per cent.
20-year waterworksfand sewerage debentures. J. W. John-
ston, town treasureg.

Cloucester M ity, N.B.—Until Mav 1g9th for $10,-
000 5 per cent. 4o-ygar debentures. N. A. Landry, secretary-
treasurer, Bathurst
. Medicine Hat, Alta. A $70,000 5 per cent. 20-year electric
power and light p@nt by-law is being considered and will
probably be voted @n.

Fernie, B.C. lhe ratepayers have passed all the by-laws
except one far the: #xtension of sewerage system. The total

Stamford T OMt.—Until Mav 215t for $12,000
5 per cent. 20/yearjPublic school debentures. J. E. Jones,
township clerk, Niggara Falls South.

o ntil June 6th for $102,000 42 per cent.

20 and 3o-year debghtures. A. E. Chivers, city clerk. (Offi-
cial advertisement §ppears on another page).

= The Public school board will issue

862,000 5 per cent. 80 instalment debentures for the erection
&f a ’new school a the purchase of grounds.

North Toronto,Ont.—A by-law authorizing the issue of

deébentures to the aghount of $25,000 will be submitted to the

“#lectors on June 41l to extend the waterworks system.

8ask. #- Ratepavers have passed the follow.ng
by-laws: Trunk ver, $280,000; collegiate institute ; isola-
tion hospital ; shel@®r; street pavements and general hos-
pital, $25,000. i :

Cobait, Ont.—{ntil May i17th for $25,000 5 per cent.
10-year waterworks § sewerage and <inking fund debentures.
R. L. Gorman, towp ‘clerk. (Official advertisement appears
on another page).

Halleybury, Omf.— The following are debentures to be
sold, and for which Jenders may be called : 825,000 for water-
works extension; $§ 000 for sewerage, and $7.500 for incin-
erator and garbage §lestroyer.

DESENTURES AWARDED.
-

Dorval, Que.—§;, 500 5 per cent. j0-vear debentures. to
the Royal Securitied] Corporation, Montreal.

8t. .Agathe, QW.—870,000 5 per cent.- jo-year, water-
works and electric light debentures to the Canada Investment
Corporation. {

Pelee Island, OPt.—$25.271 5 per cent. 20-year, drain-
age debentures to Messrs. Clarke Bartlett & Bartlett

Saskatchewan 8§D.—8$10,000 5% per cent. 10-year deben-
tures, to Messrs.'H§ O’Hara & Co.. Toronto.

Vermilion, ARa§—810,700 5% per cent. 10 instalment
loan' debentures, tofMessrs. Brent, Noxon & Co.. Toronto.

Berlin, Ont.—8J03,175 10, 20 and 130 instalment road-
ways, sidewalks and] school debentures, to Messrs. Osborne
& Francis, Limited. §Toronto

Three bids werel received for the 825,271 5 per cent. 20
vear drainage debenfures of Pelee Island. Ont. These were
awarded to Messr< §Clarke Bartlett & Bartlett.

For the Burnabwf B.C.. $16.500 school and 813,000 water
Toronto. . As nreviogsly noted. the offer of Messrs. Brouse.
Mitchell and Compafly was accepted.

—

3 per cent. 25-vear 1h¢nturrs eivht bids were received from |
o

—~  ° WAILEYBURY CARRIES BY-LAWS.

The total debentures to be issued by Haileybury, Ont,,
€during 1910, amount to $97,000, and of these $60,000 have
already been sold. The debentures sold were 5 per
and fetched 97, being for school and imgirovements.
bury last year defeated the money by-laws ‘presented, and
it is worthy of note that this year both the money and local
improvement by-laws have been carried by a large maj ¥
It is evident that the citizens now see that money must l
spent if they wish their town to keep pace with the times,
and from the growth in population, they seem to be :

their own in that respect. In 1906 the inhabitants

400, while this year there are 4,000. The real estate market

of the town is reported as being brisk, and this being 50,

the population is expected to reach five figures during the
to
for

H

next three or four years. The debentures already sold,
be issued this year, are $30,000 for High school’; $20,000
local improvement, sewerage, and 8105000 for street improve-

ment. Part'culars of those yet to be sold will be found
uch

under the head of bond tenders invited. M of the suc
cess of Haileybury is undoubtedly due to the work of
the energetic mayor, Mr. Cyril S. Young, b€ is to be

is
congratulated on the growth of the town during his term

of cffice.
B — S

TENDERS RECEIVED FOR VANCOUVER ISSUE

.. Seven tenders were received for the $2,207,900 40-year
4 per cent. Vancouver, B.C., debentures as {ollo’ws —
Mess_r:s. Hanson Bros. £97-12-7 per £100;
Brazilian Canadian and General Trust Co., bid 08 with
Do mention of; interest;

The Dominion Securities Corporation, g¢7.3.

Messrs. Wood, Gundy and Co., 96%, dekivered in Van '

couver with interest:

Aemilius Jarvis & Co. had three offers (a) bonds 97.26;
th) registered stock subject to stamp duty, half per cent.
:io tl.';e tpan:l by pu:‘chaser, 98.;6: (c) registered stock stamp

uty, two per cent. compoun i i i
i pounded by city with Imperial Gov-

Ontario Securities Company.—This firm reduced its bid
from $2,141,887 to $2,108,88;.

Messrs. C. H. Burgess & Co. withdrew their offer.

Messrs. G. A. Stimson & Co. h i which
they had failed to fill. e e

INSCRIBED STOCK PLAN.
May be Adopted by Vancouver in Selling its Next

Batch
of Securities.

Mayor Taylor has returned to Vaneouver from a trip to the
fuws. After a talk with financial interests in Toronto he is in
avor of the ion to sell the city bonds by the inseribed stock
plan and agh a fiseal agent in This was ‘suggested
some time ago, thopointwnlothkaupbythlmﬂ'

mittee of the eity couneil to any extent. At the last session of the
legislature an amendment was made to the V: neouver charter
;o allow bonds to be sold on this plan, :nd.tbo.e lndt?ud

. . * i d
where it is influenced by rubber and oil flotations,
: d ota it is ﬂpd
that a good g‘neo will ge obtained for Vaneouver bonds. After
talking with Toronto finaneiers, Mayor Taylor says the opinion is
that the figure will not be mueh over 98.2, which is about what was

offered some time
whien he was on tb:z(?o.lz, the representative of a Toronto firm

Previous reference has been made recent Montreal
!'t‘\ian. Mr. Robb, the ecity treasurer, — ¥ u.t: 'rhot!“‘o
- this week, said:— T first repocted in favor of bringing
the loan in London, under the auspices- of the Bank of Montreal,
but on the eity’s account. The couneil referred m rt to the
committee on legislation and they resolved to ask fzrr:tp:derl. The
Bank nf. Montreal made the highest bid and secured the loan.”’

“‘Did you consider the bid made by the bank saiisfactory?’’

the “i':‘:“::i':-iir"' It was gratifying to see the high standing of

In Mr. Robb’s recommendation he pointed out tha v
. 000

| ent was a good time to offer a léan, the amount t: tl)etf{f’oooe s

| sterling, forty-vear, four per cents. This would inelude the £650,

ik
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C. MEREDITH & 0., Lwre |} HIGH-GRADE
BOND BROKERS AND FINANCIAL AGENTS MUNICIPAL
I N SECURIT l E s

G. W. FARRELL, Secretary-Treasurer

A. H. B. MACKENZIE, Manager. PARTICULARS ON RBQL“T
DIRECTORS A

ALFRED BAUMGARTEN C. R. HOSMER &
Capt. D. C. NEWTON (Montreal).
H. ROBERTSON 2 C.B. GORDON
aouo ozALEns

CANADA LIFE BLDG., TORONI’D
g

— -

Offices - 101 St. Francois Xavier St.
MONTREAL '

5
n 3
®
(‘

WE CAN SUPPLY A LIMITED AMOUNT OF

HS‘I'ERLING COAL COMPANY FIRST MORTGAGE 6% BONDS
‘ WITH 50* STOCK BONUS 2 A‘I‘TMC‘I'IV! rutc‘

INVESTMENT A. P. CHRISTMAS & _QO

. .164 St James Smcl
BONDS , MONTREAL

-

ONTARIO TOWN |[orarie Town bebeturs

The credit of Ontario towns rank high. = Their soui M a better

DEBENTURES L et S

STRAIGHT TERM. § B Tedusuiion e o oty ““4‘? oy

TO YIELD 5% e Tromton | [

Niagara Falis m
MMM ¥

C‘ H Burgess & CO Brent, Hoxon &\ﬂo.
TRADERS BANK BLDG. TORONTO 49-50 Canada Life Wlﬂl.‘

i

Toronto, Can.

Equlﬁmcnt Bonds of the
Canadian Northern Railway Comp.ny.

Maturing June 1st, 1910.
Their Re-Iinvestment. P,
m Funme Tst this year instalments of Canadian Northern Ratlway Comtany
‘quipment Bonds, Series L-N. &-0, fall due.
We are prepared to retire these shortly-to-mature secur:ities, and to extend
the imvestment by substituting Equipment Bonds of a later series
running for a longer period of time. ‘.
Equipment Bonds hold m\rtcord for security unsurpussed by any other :
form of railroad obligation.
We are also prepared to submit a selegted list of the different classe
of conservative bonds and shall be pleased to aid. yow in imvesting in
securities best suited to your particular rtqutrnmnts v
Covernment bonds to yield 4 7.
Municipal bonds to yield 47 to 57,
Railroad bonds to yileld 57 to 67

Public Utility bonds to yhld 8% % to 8 %%
Proven ipdustrial bonds to yleld l/ . to 8%

Dominion Securities Corporation, leited

Toronto Montreal Londou, Eu‘.

.
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600 loan authorized in
1910, while £300,000
the additional £100,
would be retired . |
" The private lm committee of the legislature have
sanctioned the additiop of a new clause to Montreal’s bill empow-
ering the eity to raisg by by-law an additional loan of five million
dollars, in order to
enlarge the water wpr
:u;,plgefor the newly gnnexed distriets, and also to construct sewers
in the new wards.
The Canadian Gr§phite Company does not propose to market
its $100,000 7 per cept. first mortgage gold bonds to mature in
15 years. The bondls dated Mareh 1st, 1910. The company is
developing its propertfiand will commenece shipping in & few weeks.
Messrs. C. A. Kegnedy & Company, bond dealers, have moved
from the Merchants B Buildi?, Montreal, to 43 Guardian
Building, in the samef city. Mr. Kennedy, head of the firm, has
had a lohg experiencelin handling bonds for investment purposes,
through his previous pomnections with the Bank of Nova Seotia,
the Sterling Bank anjl other finaneial institutions. His firm is
well and favorably knpwn in Canadian finaneial eircles.

Another Jolt in
A London cabl

1909 and provide £350,000 for new work in
f treasury bills now current, together with
asked for in the accompanying report,
he proeeeds.

g 800 five r cent. mortgage .bonds. The market
:!fxcf:,:es:r’ns unfavoffable for new issues and Canada would
. .do well as hinted prgviously by The Monetary Times to post-

) fol-
ne proposed flotafions for a few weeks at least. The
ﬁ»owin: rle)coord of three of our recent issues is sufficient
— | Underwriters
Company Amount Took
Western Canada Land .......... £.300,000 gg per 2:::
Manitoba Provinge §............ £:1,000,000 per .

.......... £2,054,800 05 per cent.

Dunsmuir Ccllierie
Cobailt Cent:ial
Atter consider.
with many of the
Mines Company ‘w
denominations of $5

Issue

g vanous
rger stockholders. the Cobalt Central
issue $400,000 6 per cent. bonds, in
b, $100 and $1,000 each. .

All or any of thg bonds -at any time outstanding will be
redeemable it the omtion of the company cn any semi-annual
interest date on- dndi after May 1st, 1911, at par and accrued

@ w“mt"‘;'::e' companf’s ircular states that the existing obliga-
tions of the company amount approximately to $165,000 and
the obligations of th¢ Standard Cobalt Mines. Limited, whose
entire capital stock fis owned bv the Cobalt Central Mines

Company, after deducting credns._amoums approximately

to $50,000. It is meressary to provide funds to meet these

obligations and fo Pprovide working capital for the further
development of the fompany’s property along the lines re-
commended by the {mine manager and the consulting en-
gineer. The bonds {will be dated May 1st, 1910, and will
mature May 11th, ®15, unless redeemed sooner pursuant

10 ‘the terms of the merger. This is strenuous financing for

a mining company. § .

Sherbrooke Street y Bond Offering

The Sherbrooke {Railway & Power Company maz‘?honly
offer bonds. The chmpany was recently reorganized® The

Sherbrooke Streét Railway was incorporated in 18gs, and

obtained a franchise} from the city of Sherbrooke. Recently

the property changey

dian syndicate, at t

of the banking ahd

rokerage firm of McCuaig Brothers and |

anges will be made in the methods of!
v'’s financial affairs, should the uuggn-[
Robb be earried out by the eivie |
| report gives some indication of these.
of the city couneil in Mareh last year
on the 18th June, authorized am issue |
of the $3,801.200 above mentioned. |
he form of forty-year 4 per cent. stoeck |
publie competition by aavertisement in |
the Montreal, New Yprk, London and Paris newspapers, while
marked eopies were sqnt to other places. The replies, not eom-
ing to the expectatiops of the committee, were declined, and |
£500,000 raised pre tefn., on three months’ ‘“treasury. bills’’ in
London at rates ¢on lerably under 2.70 per annum—renewed
till end of November Bt 21 when £300,000 of the amount was
paid off and the balanfe extended till the end of February, 1910.
No for Interest. | . :
e abnormalicogdition of the money market in London
at the period referred{to enabled the eity to provide funds for
all the transactiops i the year at practically no cost for

) Sothe important
Jhandling Montreal i
ions of City Treasy
authorities. His gnn
Acting on the report
the finance committe
of £650,000 on ackou
This amount, ;in

or bonds, was offefed

ablish a water filtration plant; to further|
; to put down mains, and to provide a water |

states that the underwriters have been |
compelled to take gsiper cent of the Dunsmuir Collieries issue

plans and atter conternng |

hands. being purchased by a Cana- |

head of which is Mr. C. J. McCuaig, éiml operate works for producing eleetricity by the incinération

ARY TIME\S ' [f

= — -~ e —
| interest, inasmuch as the large balance at credit t

the year (arising from the postponement of a portion
‘“loan work '’ for which the funds were provided) were

'@ higher rate of interest than the borrowed money was

Not enly was this the case as regarded the cost of

money in London, but the prevailing rates of exehan

the city to sell its sterling bills at a substantial premiume
altogether unique eondition of things, and one which will prob.
ably never occur again,
| Get Authority to Augment Fund. £
‘ The working capital loan fund has continued io be of im-
mense advantage in this connection, but it is already i

to the rapid growth of the city, especially in view of the

| adoptions of the tem-year system for the payment of speeial
assessment, which locks up so mueh of it,

! It would be well, thinks Mr. Robb, to obtain )

| authority to augment it as circumstances might require
| $4,000,000. e

i Its position on Deecember 31st, 1908, was as under:—

! Advaneces on street improvements. .. ... ... ... $300,000
| ALVORDS OB QUWOGHR. .. ..o cviieiiinaivesiis il 450,000
! Advances on sidewalks. ..................... 1

Advances on account of revenue and loan work 125,000
$2,000,000
The system under which the total amount of the assess.
ment roll is appropriated annually necessarily leaves a
amount uneollected at the close of the yedr and this amount i
furnished by the working eapital to complete the year’s expen-
diture till the arrears are collected to restore it, two per cent,

of the revenue being reserved to cover losses in collection, and
thus maintain it intact. o

City’'s Borrowing Power. 3 ;
The total borrowing power used or unused, at the com:
mencement of the year, was as under: . .

l On the 15 per cent. limit as shown above. . -$35,205,000

’ Working eapital. . ................. ...... 2,000,000
Enlargement of aqueduet. ................. 2, }
Loans issued between the years 1899-1908. . 1,960,000
St. Helen’s Island, ....................... 250,000
Uneollectable assessments, . ............ . . 150,000
Conversions of 7 per cent. stoek........... 54285 |

UL .l deeiodinnink bondaiimiibi $41619225

| Special: — y |
Level crossings, . ................. .. ... . .. $2,000000
High promsurel . ........c.co0vevinenntns 1,000000
Conduits. . . ............................ 5,000,000
L S T e U, $40619225

Montreal May Undertake These,

Besides the above speeific items, the city is empowered to
| earry out the following undertakings:— *

Gas Works.—To manufacture gas for light, heat or motive
power, and to raise whatever amount may be necessary
(under a by-law adopted by a vote of the absolute majority of
all the members of the couneil). | 1

Water and Power Company.—The city is authorized to ae-
| quire by expropriation, as a going concern, the whole of the un-
dertaking and working plant of the Montreal Water and Power
Company, and for the purpose to borrow a sum not exceeding
the amount of the arbitrators’ award and of the cost and ex-
penses.

Eléetrical Works.—To ereet, purchase or otherwise aequire

of garbage or otherwise for the lighting of streets, parks,

publie
[hnildinp. ete., and to borrow, subjeet to approval of the rate
| payers, two million dollars for that X
| Industrial Exposition.—To guarantee the bonds of the Mos-/
| treal Industrial Exposition Association to the extent of

on security of mortgage against the grounds and buildings of

L
That portion of the debt which was ineurred between the
years 1899 and 1908, period during which the total debt was
in excess of the 15 per cent. limit, and when the city was re-
stricted to issues confined to 10 per cent. of the annual inerease
of taxable values, was made subjeet to the condition of redemp,,
tion ex revenue.
The total amount of these is $1,960,000. v
The same condition applies to the following special loans
when made:

St. Helen’s Island. 250,000

Enlargement of aqueduet. . ... s, $lans aiiw dwis 2,000,000

£ompany. '
MONTREAL’'S FINANCES. i
! — ]the assoeciation.
Notes of Borrowing Power — City Treasurer Robb | Of the Sinking Fund.
_— Suggests Sev Changes in Handling Affairs. |

High pressure serviee......... ... ... ... . ... 1,000,000
Level erossings. ......... ... ... .. 1" 2,000,000
Conduits. . . ........................... - . 5,000,000
Water and Power Company................ 5,000,000

Of these amounts the first three are already inecluded in
Montreal’s annual budget. Sheuld the otkWér five be under-
taken they would, when completed, eall for about $130,000 ex-
revenue, annually, over and above the $520,000, for interest;
against which, however, must be reckoned the revenue

would acerue from the fourth, sixth and seventh, when
completed.
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Province of ouebﬂﬂ Bﬂnds INVESTMENT TRUSTl |

Folied IFCOMPANY LIMITED
4‘5 to 596 ~ Shawinigan w-m-u Power Co

S% First Mortgage Bonds due
_\3_ 33
|

Western Canada Flour Mills pany

€% First Mortgage Bond due ga?.

ST. CYR, GONTHIER & FRIGON, ||| s parconsuce ow Avsitomsons

i 84 Notre Dame St. Wo.g
Bond Dealers ‘ 4
17, Place ¢'Armes Hill, - MONTREAL. ' MmONTREAL

Price and full particulars on demand.

- 1 Bonds suitable for Trust Funda.
mount is For Deposit with Canadian
- Government, ;
ion, and For Permanent Investment.
- ol { Canadian Securities of all kinds .8 Svsier s B
e Bought, Sold and Appraised i
- Correspondence solicited.
000 anisnipmiiestyaieniisy
E W. Graham Browne & Co.
oo Oealers in High-Grade Bonds
5 €43 bk of Otwa Bulldlhg, - MONTREAL
000 : g . _
. - | £100,000 f?
=+ | BURNETT & CO. | 4 prior LEN coL BONDS
therefor STOCK BROKERS OF THE '
_— (otabliched 10it MONTREAL WATER AND POWER co
"t:::- ’ (DENOMINATIONS £100.) i d i

Members Montreal Stock ElChll‘Q : Due 3oth June, 1932. Interest payable semi- lhiully
v Montreal or London.
12 St. Sacrament Street These Bonds are redeemable on due date’ u t,xos

Price 95 and accrued interest.
MONTREAL | SPECIAL cmcuun ON REQUEQT

G Smithers .5, 4.Pengmen Gwsmenienes | HANSON BRO s.,

164 St. James Street - - Modir.al

HIGH GRADE | - HIGH CLASS

UANADIAN INVESTMENT SECURITIES NDUS’I;RIA} BONI?S |
BOUGHT AND SOLD . ielding from
.. 5/ 10 63/
Dominion Bond Company FULL PARTICULARS SENT ON
"Limited. i APPLICATION
M“u Bank 'l“ - - Montreal F. WILSON FAIRMAN,

Suite 26

Royal Bank Bldg. - - - - Tersate Commereial Union Building, Mo.m.l
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 THE INSURANCE CHRONICLE

==

e s

MODERN FATAL DISEASES.

Two striking facts, in the domain of medical care
or cure, were place§l in opposition at a medical gathering
in Detroit some dajs ago. One was that mortality from
apoplexy and disedses of the kidneys, heart and blood
vessels has doubled since 1880. The other is tKat there
decrease in the mortality from con-

sumption and typhpid since 1880. The latter blessing
is due largely to the education of the public and the
adoption of prevenfive measures, and the general death
rate has fallen,  While this is the case, other diseases,
preventable, such hs are first mentioned above, have
been neglected By bfficials and by individuals.

Careful atténtipn to those much-dreaded diseases
of modern life, kidriey disease and heart trouble, is surely
one of the most i ant duties of the day, for the toil
of human life whic§ they have laid upon the commercial
and financial world in particular has been extremely
heavy. The subjec§ of an address in Detroit by a New

> York insurance map, Mr. George H. Cunningham, was
“The Enormous; Waste of Human Life.”” The speaker
advocated free megical examinations by life assurance
doctors at regular fntervals on the theory that an ounce
of prevention is wofthsa pound of cure. The lecture was
followed by a free ldiscussion by some of the leading
physicians in Detrdit, in which the views expredsed by
Mr. Cunningham were generally endorsed. One of them
.expressed this truisin, that the future of medicine is the
prevention of disea In other words, the doctor will
be remembered for ing people in health rather than
for helping them v ry are down.

DEFECTI

Discussed by Mr
Hear Further 1

That a poorly ergeted sprinkler system often causes com-
siderable damage froy water leakage is a statement made by
Mr. Szeliski, before the Toronto Insurance Soeiety, in discuss-
ing a paper previously read by Mr. Donaldson on aeccident
damage to property egused bx defective sprinkler systems.

Mr. Szeliski furthpr stated that a eomplete sprinkler equip-
ment not only diseovefs and extinguishes the fire automatically
by the fusing of the
sprinkler head, but a

SPRINKLER SYSTEMS

Suliskt—'l‘m. Insurance Men
tion—Advice to the Insured.

starts an eleetrieal alarm gong going.
This is effected withogt the attention of anyone on the premises
by the elosing of an$ electric cireuit by means of the water
-flow through the sysfem. Furthermore, it throws water only
where actually neéede
of the fire. When tle fire is extinguished by theg sprinklers
, the water should be temporarily shut
off the system by par@es familiar with it. to make possible the
replacement of the sprinkler heads which have opened and
operated.
| Before' turning off the water it should be ascertained that
the fire has been actgally extinguished. Numerous cases have
occurred where the fije again broke out with such foree as to
pass finally beyond captrol. This applies particularly to fire in
eofton in a picker roofn and with goods of a filmy texture, con-
taining in themselves] the necessary air, i.e. oxygen for com-
bustion. !
Even Distribution, Wanted
In modern installations eight-inch risers are seldom used
-mow. Fire insuratsee Jengineers have found that by breaking
up the system into small sections, smaller risers may be used.
Not only is the initifl' éost of the installation smaller. but .a
better distribution isjobtained. The objeet of all rules made
by underwriters for sprinkler installations is to effect an even
distribution; to get the water to the outlets or sprinkler heads
with the least loss of pressure. Such loss may be caused either
by friction, or by the water having to pass sprinkler heads
which have already operated. The aim is to have only a lim-
ited number of sprinkjer heads on one line, so as not to unduly
increase the pipe sizes
efficiency and cost o
of the sprinkler expe
;all rules laid down

system will depend.upon the experience
preparing the lay-out, and in spite of
the underwriters, sprinkler’ installations

%

link and comsequent opening up of the!

, at the very seat and point of origin |

and thereby the cost of the system. The |

may vary in efficiency, if laid out by imexperienced mechanies
Experts Should Prepare Plans.

True, the printed rules of the National Board of Fire
Underwriters forsprinkler equipments are supplied to anyone
applying for same, and home-made plans ugnitu‘ to the
| sprinkler department of the various rating organizations may
be finally approved, after having been two or three
altered by just coming within the range of the rules laid down;
but they would have been better if prepared in the first place
by a regular sprinkler expert. Although the best construetion
companies may also have careless workmen, their experience jn
this class of work should be a great factor of safety,

With regard to the tapered thread, both the and
fcmale thread are cut to a taper, so that b ier!'la of -
tbetwoupondpipend.lti‘htjointhcl’uud, L
hcre conmsists either in not cutting the threads lomg enough or
cutting them too long. An experienced workman knows by his
touch or feeling not to screw up the joint either too loose or
too tight, in which latter case the threads might be
To Obtain Sufficient Pressure,

In regard to water pressure there are few systems which
have a pump only. In the smaller towns there is- usually a
stand pipe which keeps up a gravity pressure, the
pump forees water direct into the system. This stand
tank does away, to a certain extent, with the fluctuation of
p re from the pump and from the oceasional lessening of
p:::l’e arising from the sudden and simultaneous use of large
quantities of water by heavy comsumers. The pressure asked
for by underwriters, at the point of discharge, is usu-
ally 15 poynds. This can be obtained, when there is ¥
ily not sufficient pressure from the public or town 3
placing the sprinkler tank at least 20 feet over the highest
point of discharge of sprinkler heads.

The statistics given alarm valves out of order
show that this part of the- sprinkler system does mnot work
sitisfactorily, there being room for improvement. Trouble in
cities is arising from variable pressure above ref to, as it
causes the clapper of the check or alarm valves to flap up
down, making thereby an annoying noise, suffi¢iently strong
be a disturbing faetor in earrying on business.

System Requires Supervision. X ;
«: The defects of most alarm valves emphasizes the need of
proper ‘care and supervision ovér a sprinkler system. The
| manufacturer should not expeet a sprinkler system to remain
in proper working order without care and-supervision, as, if
negleeted, it may beeonie the cause of damage to property and
life. There should always be a controlling valve to the tank
[ supply at the top of the building, so that if- there is a
| in the system, the water in the tank can be shut off. A
' In connection with the danger from frost, not the
degrée of same, but also the strength of the wind is an im-
portant factor in bringing about a reduction of temperature of
rooms to below freezing point. >

It is now gemerally recogmized that the assured should
store his goods, if his business will permit, in such a manner
that those most liable to water damage are stored in the upper
| storeys; also that any poisonous or coloring substances should
be kept on lower floors only, or in cut-off one-storey sections. An
instance oceurred in Toronto where a large portion of a fruit
stock proved a total loss because the water thrown by the fire
department dissolved aniline dyes kept on an upper floor and
| diseolored and poisoned and thus made unfit for consumption
fruit stored on the lower floors, which were not da by
the fire and would otherwise have suffered only a partial dam-
age by clean water,

Are Fireproof Buildings ‘Waterproof? 7

The prevailing opinion is that most floors in modern mill eon-
structed buildings, or fireproof buildings, are waterproof. This
is far from being the case in Canada, as in fireproof build-
ings the opemings for pipe, ete., passing through floors are sel-
dom eurbed and thus offer a free passage of water from heavily
ﬂof;dad floors- to the floors below.
and find its way through the porous fireproof floors. 2

Floor timbers in mill conin);’ructed I’e!'p‘:rildillgs will shrink
more or less and the nails used in nailing the seven-eighths-inch
top flooring to the heavy mill floor will, by the P""‘lz
method of laying, invariably pierce and tear the wate
paper put between the two floors. Even where the floors are
water-tight, the seuppers are usually too small to carry away
the water quickly enough, but will allow same to accumulate
and find its way through the porous fireproof floors. &

A peculiar ease was reported from Indianapolis in whiek
the floor timbers and insulation of a eold storage warehouse
expanded laterally by water to such an extent as to injure
ously the walls of the building.

The assured should always see that he is covered not only
| against leakage from sprinkler heads, but also leaks from say
part of the system and against loss ecaused by break .

from freezing, also against damage by the ecollapse of tanks..
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Maorice Du PonT EmiLe Lacas
DU PONT & LACAS
FINANCIAL AGENTS
Boxps anp Hige Crass InvesTMENTs.

Rooms 19 & 20, Central Chambers, Eigin St., OTTAWA.
——— Phone §713——

ny—

New York, London, Paris, Braxelless and Ham*ourg

Debentures For Sale |

TOWN OF COBALT DEBENTURES.

SEALED TENDERS will be received by the under-
up to Tuesday, May 17th, 1910, for 25,000.00 of

Town of Cobalt Waterworks and Sewerage ten-year sinking |
fund debentures, guaranteed by the Township of Coleman.
These debentures bear interest at 5 per cent., payable
half-yearly, and mature in 1018. !
Full particulars furnished by the undersigned.

R. L. O'GORMAN,
Town Clerk.

THE CORPORATION OF THE CITY OF RECINA, |
SASKATCHEWAN.

DEBENTURES FOR SALE.
The undersigned, on behalf of the City of Regina, will
receive tenders for -the following Debentures up till 12
odock (noon) on 6th June, 1910, in the City Ckrk’s office, |

et Building (payable at end of 30 years)

i

£ lb,ooo

: z. Waterworks Extensions (payable at end of 30

years)

} Sewer Extensions (payable at end of 30 years).

& Agricultural Industrial Exhibition Grant (payable
at end of 20 years)

5. Albert Street Subway (city’s portion; payable at
end of 30 years)

10,000 f
25,000 |
41,000 |

.loz,ooo

All the above Debentures are to be dated 1st ]uly, 1910, | |

and to bear interest at 4% per cent. per anthum, payable

semi-annually on the first days of January and July in each |
year,

These Debentures and their Coupons shall be made
payable at the Bank of Montreal in London (England), New

York, llontreal, Toronto or Regina, and the Debentures

may be issued in sterling or currency or partly in the onc
and partly in the other.

The highest or any tender not necessarily accepted.

A. E. CHIVERS,
\ City Clerk
Regina, Sask., 20th April, 1910.

$72,000
5 PER CENT. DEBENTURES

amay
Tenders will be received not later than Thursday, May
9th, 19i0, by the undersigned for $17,000 debentures, bear-
Ing interest at the rate of 5 per cent. per annum, mtcr('st
Payable annually. Terms and purposes as follows:
Thirty years—Waterworks, $10,000; Electric Lights,
000; Storm-sewers, $27,000. Ten years—Street Improve-
ments, $10,000; School, $7,000
(Signed) G.

B.C., May 6th.

FERNIE, B.C.,

H. ‘Boulton,

Fegrie, Sedretary-Treasurer.

TRACKSELL, ANDERSON & CO.

Western Canada Investments, Bonds
Debentures, Mortgages, Real Estate

Correspondence Solicited- - English, French, German

Regina, Sask. ... 82" sieee Victoria, B.C.

| “Road Improvement Debentures,” to be -issyed &

WESTERN BONrDS
AND MORTGAGES

We always keep a full selection of both bn hand.
The safety of these securities is unquesnongsble and
the interest returns are high.

Uyr Municipal and School Bonds will y‘ld from
5*/, up and our Mortgages will yield the Jinvestor
from 6 /. 07"/

Let Us Send You Full Particulars. | i

J. ADDISON REID & CO

Limited
... REGINA, SASK

B
£
a
l
4

CONSULTING ENGCINEERS
Barber & Young, 57 Adelaide St. E., Toronte. ¢
Cagné & Jennings, Lawlor Build'ng, Totoﬁo
2 ’
FOR SALE. | S

':« : b

Fifty thousand dollars ($50,000.00) County ﬁ Oxford

une 1st,

1910; 30 equal annual msulments of principal an& teren.

interest at § per cent. per annum. N ;

Sealed tenders, addressed to the undersigned, a@d marked

| “Tender for DM" will be received up hill ai o'clock -
{a.m., June 6th, 1910.

The hlghest or any tender not necessarily acceﬂd

N. k. ulKlCH

Connty %xk.

Woodstock, Ont. i -

SALE OF DEBENTURES. '

Tenders will be recewzd by the undetslgled to six
o’clock, May 16th, for the purchase of seventy:five thousand
dollars of Watervorks and Sewenge Debenmreg bearing
interest at § per cent., and running twenty years, principal
|and interest payable each year. : 3

J. W JOHNSTON». ;
= Secretary-Treasurer Town of

Dauphin, Maz. : T

auphh.

Compau\y Limited
: Pcplor Mgr.

Tl\e Ontario Secuﬁﬁés

T.S5C

by i
MUNI(‘IPALE‘
BONDS

at best market prices will be dad‘y
furnished thl: particulars on reqnit.

Varied lut of um(llt term or mltJ-
mient Bonds.

Me Kiinnon Buildlﬁg
Toronto. Ont,.
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STOCK MARKETS QUIET.

many brokers were
with despondeney
Edward not only 4
of the Empire.. It
general manager of
to Canada after an

of the Empire, seés

diffieulty.

The pessimistie

o, is of historie |
diét and King Edw
Emperor Frederick
William ecame to

‘“dropped his pilog’
vaild when an eledti

Morgan or John D.
is thought to be k
modern eredit sys

talization of the en

d came to the throne.
f Germany died and the present
throme. It prevailed again when the latter
and Bismarek went into retirement. It pre-
n hangs in the balance and when Pierpont
kefeller, or any of the world’s finaneiers,
. It is a part of the
with its dealings in margins and heavy ecapi
The world is desirous

g his cluteh om life

idgs of the future.

iess noticeable in most of the stock markets
rd to express sentiments mueh tinetured
rding the effeet of the death of King
the financial situation, but upon the future
pleasing to note that Sir Edward Clouston, |
he Bank of Montreal, who has just returned
nee of several 'weeks in the financial centre
reason to apprebend any serious finaneial

tone which developed, panirularl_i a week
dents. It prevailed when Queen Vietoria
It prevailed when the

Emperor

| ently unexpeeted nature which contained all the elements to provoke
a panic. That the markets of the world passed through the test

2 No(_MnI inod—Several New lwithout developing dangerous weaknesses is reassuring. - Thig is

| more especially the ease in view of the faet that for some weeks
past there have been evidences of distrust, particularly ig the
( United States, which many eongidered precursory of a more or
less continuous deeline. It has claimed that the continuous
break, which was the feature of New York stock market during
the Iatter half of April, was entirely illogical, and now that the
death of the King has taken plaee, it is thought that this condition
was the result of the financiers having been apprised
critieal state of health in advanee. Many think that
quent recovery in the markets is what might have been looked for
under the circumstances. These elaims are all probably wide of
the mark. £

No evidenee has been offered which woulll be sufficient to
the theory advanced previously in these columns that the New
York break was in every way logical and noj dependent the
news spoken of above. It has been known ' qu for
some time past that Mr. J. Pierpont Morgan and his associates
had been unsuceessful in disposing of eertain large bond issues, and
it was felt that this underlying condition would affeet the issues
whieh’ come after bonds,
Bad Crop News.

In addition to this, unfavorable news was received. from the
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" small investor,’’

shareholders of this

are being written de

Rules for Small

Mr. Alfred Ney

prominent Frendh
seribeel as ‘‘the ol

of investments:

‘1. Divide your
If you are to invest
in ten different seen
closely over the cashi
(eommon in Freneh
eurrent of your seey
avoid putting all our

‘2. Make vour
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ought to be more pi
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esources. This reall
-3 !
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seeurities which ough
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How to Buy.
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can sell them easily «
‘“4. Praetise Ru
chases, for example,
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and bonds; 40 per
stocks, coal, and seeq

foreign public funds

In the .death of
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t
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1

0,000 franes,

hat woul

mpany, in view of the many articles which
gatory to the Crown Reserve property.

rek, for more than forty vears editor of a
er devoted to investments, and who is de
and most popular counsellor of the Freneh
tly drew- up four rules for the distribution

isks by varying the securities you ehoose,
best place them, for example,

ties. This will oblige You to wateh more

g of your eoupons,

*ggs in one basket.

the drawing of prizes

unicipal and other loans), and the price
ies. Nowadays, mere than ever, we should

vestments aceording to your soeial position.
live on the savings of long years of work

t than a property

estment, and not of t

ain property-holders

that are negotiated

holder who has other

a retired business man ought to be more
ose business is still bringing in to him new
means a general principle. Think of the

he possible gain. Can

1 bappen if your investment should

may wisely invest in

ever to be touehed by persons without other

currently, so that you

borrow on them at the banks.
1 by keeping a certain order in your pur

the following proportions:

40 per cent. of

be in Government bonds and railway stocks

. in industrial stoeks

nd various stocks an
.- =

Monetary

ng Edward the stock
ith the first specific

and bonds, insuranee

ies with a prize drawing; 20 per cent. in

d bonds.’’
.

Times Office,

Montreal, May 12,

markets were visited

incident of an appar:

4

of preference. These preference shares are exchangeable for a
similar number of eommon shares at any time within three years,
at the option of the holders. The company has no bond issue, and
will start business with its real estate, plant, patents and other
assets clear of all liabilities besides which it will have a working
eapital of about $200,000 in cash. The company's Montreal fae-
tory, which was completed early this year, is now in operation.
The annual profits from this factory alone sire estimated at $200,000
per annum, the dividend upon the present issue of preferred shares
requiring but $35,000. The directors are: Messrs. Mortimer B.
Dayis, R. C. Smith, K.C., J. A. Jacobs, Andrew A. Allan, F. C.
Fairbanks, H. Markland Molson, all of Montreal; Hugo Lieber,
of New York. and G. H. Balfour, of Quebee.

The eapitalization is as follows: preferenee shares, authorized,

$500.000; issued, $500,000: eommon shares, authorized, $3,000,000;
issned, £2.000.,000,

Crarexce |. McCuaic D. Ryxert McCuale

McCUAIG BROS. 2 CO.

Members Montreal Stock Exchange

Urders executed on the Toronto, New

York, Boston and London Exchanges

2z
Telephone Main 923-924. 157 SLJames Sirest, MONTREAL

C. Howarp Lawis G. Ezic McCoaswe

4 ) : . . .| crop centres, and faith in the immediate resumption of the indus-
: of making progress. its hurry to get across the river it is trial aetivity of the country was shaken by g{, downward trend
| % compelléd to travél on thin ice.  Henee, all events whieh may | of prices for iron. :
i influence t:tle"bdll: of thy system are heralded abroad and pes The support given to the United States situation “;:x‘ the -
| & simism is result. :
§ The Toronto magket has had little good mews to injeet into 3l of $100,000,000 bonds by Mr. Morgan, and the improved fee-
£ | the local exchange the life it seems to need badly. Trading has 8 Tesulting therefrom, may earry the market through until the 1
i bosn okt aad l‘:h e g next crops. At the same time it is hard to see how there ean be offerir
% m‘“:" in Condition. any extelnnivle or continuous bull movement with prices around their m
4 ““On the f Mr. el W. Cohen; our general man Present levels,
E & ager, who tw (:'“thm h‘: bfon?:;“t:m valing'.l a.suwfl'l. a:aun'v- .nf Prices in Montreal held up well in face of the neys of the stoek.
3 the most conservativg engineers in the Cobalt distriet, the Crown Week. On Friday all stocks ran down. Subsequent POCONED e Semas
E Reserve Mine has #of actually blocked out, or in sight, sufficient MOst noticeable in Canadian Pacific Railway, "fﬂ“‘,jf'ﬂ which many prefer
£ | ore to pay our full fexpenses, Government royalty, and dividend bullish views have recently been expressed. “‘Soo’’ also showed a ager.
with bonus, equal 0§60 per cent. per annum, for mahy years to £00d-reecovery at 138 to 139. M“""F‘l s":'-'ﬂ and Quebee Railway
! come.”” The abiovd § & statement made by Col. Chrson. president Were among the weak items of the list, while Toronto Railway_has P
[ of the Crown Resetv§, in a recent report on the dondition of the #::“ol;"”" l""‘"‘&:f recovery.
: mine. - Stock Offered.
Col. Carson adds§ ‘‘There is nothing in the nhimerous merger The Blaugas Company of Canada this week made an issue of. 1
B schemes which are bfing so freely diSeghsed, and should any pro- $500,000 of its 7 per cent. cumulative preference shares, t % w
£ position be put befp® the board of difeetors which they think of the National Trust Company. Inasmuech as $367,500 of the issue ing A
sufficient importanep 8o be comsidered, it will be put before the had already been firmly taken, only $132,500 was available for the
shargholders at a gefleral meeting, before any définite action is publie. The price at which the issue was made was par, purchasers A
taken in regard to i§’" This report should be reassuring to the reeeiving a bonus of 350 per cent. common stock with each share

e | |2
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A TEN-CENT

TASTE

In the Cigarette line will perhaps

not appreciate YILDIZ MAGNUMS ;
—higher in price, but in size,
quality and complete ciga

satisfaction, you get than | Mr. D. M. Rogers; secretary, Mr. C. P~Fegan; ex

quoted at 1715 bid to 20 asked, sold on Friday at the'high figure
of 21. Certificates for these rights were issued - s April 3o,
Holders of three shares are entitled to subseribe I one share
at $50, the par value of whieh is $100, of new stock $o the vaiue
of $100,000. Tt is understood that the present capital of the
Tradgrs’ Building Assoc‘ation is $500,000, and it ix dstimatel thas
the propérty it owns is worth $700.000. ' The stoeck ‘Qf!h(‘ present
time, ex rights, is quoted at 105 bid and 120 asked.;

., Among -other sales effected were a number of Great West
Life at 300, and some Beaver Lumber at 94, ('mq‘)ﬁf‘eniﬁmte«

were agnin in. evidence at 86, four points below pr#vious sale.

South African warrants were aetive and stronger, sallifig at £775.
The number of these warrants still on the market |88 at May 2
was 2,553. On the whole, prices on the Winnipeg éxghange were
firm up to the closing day, there being no sessica @8 Maturday
owing to the King'gntffnth. g 2 ; $la |
Victoria Now Has Stock Exchange, ik

With activity in stocks on the Pacific Const an efchange has
been formed in Vietoria with the following officers: fesident, Mr.
Samuel Martin; vice-president, Mr. William Piggatt; treasurer,
five, Messrs,
F. W. Steyenson, Philip Olden and Alvo van Alvénsieben. - The

“\g dinm fmembenhip is limited to twenty, the following ha¥ifig been en-

YILDIZ MAGNUMS

Plaln Cork or Gold Tips

25 cents per box of ten at
all progressive tobacconists

.
Peace River Trade and Navigation Company, Limited, is
for sale at Montreal 200 shares 7 per cent. ;refemd and
common stock. The balance, 4,000 shares preferred, is being
in New York, with a bonus of only 75 peg cent. of common
The 200 shares are offered at only $85 per share, with a
of 250 per cent. 214 shares of common with each share of

Mr. F. 8. Lawrenee is viee-president and general man- |

. & *» »
On the Winnipeg Stock Exchange.
Winnipeg, May 9.

There were several active sessions of the loeal exchange dur'i?
the week, and some important sales were effected. Traders’ Build-
ing Association rights which in the beginning of the week were

—

HOGHESTER GERMAN INSURANGE C0.

ROCHESTER, N.Y.
Evceng SatTErizE, President.  H, F. Arwoop, Secretary.

Inspector for Canada : G. S. MINTY.

Resident Agents : MUNTZ & BEATTY,
TEMPLE RUILDING | - - TORONTO

SUGARS

THE BEST ARE THE CHEAPEST
ASK FOR AND SEE THAT YOU GET

EXTRA GRANULATED
: and other grades of refined. .
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUFPACTURED BY

THE CANADA SUGAR REFINING CO., Limited
Montreal, Que.

| rolled: Mitehell, Martin & Company, R. B. Punnett, ¥ W. Steven-

(son & Company, Elliott & Bromley, Stewart Laiid Company, R.

| B. MacLachlan, Olden & Matterson, Bevan Bros. & C y, Bevan

| Bros. & Gore, Waghorn, Gwynn & Company, Canddian Western
| Chartered Inecorporation, Limited, J. F. Arbueckle, L. G. Howard
| Potts, A. von Alvensieben, B. Bammer, Loewen & Harvey, and

J. H. Whittome. R

. On the Vancouver, British Columbia, stock exchasige in April
| 336,733 shares were sold, involving an eutlay of $1 )435.30. The
| majority of these were mining shares of companies operating in the
| Portland Canal distriet. » S

]

COBALT ou.gmuuné -

™
The following are the Cobalt ore shipment§
for the week ended Mav 6th:—La Rose, 339,803;"
256,468 ; Nipissing, 190,280; Crown Reserve, 1
kaming, 125,330; Peterson Lake, 100,000; Trethes
Coniagas, 58,300; Buffalo, 52,010; Beaver, 6o,
1,386,266 pounds, or 693 toms., The total sh

In 1904 the camp produced 158 tons, valu
| in 190§, 2,144 tons, valued at $1,473,196; in 1966
| valued at $3,000,000; in 1907, 14,040 tons; 1 1
| tons, in 1909, 29,751 toms. :

\ ‘ i
|

b oy g P

Sl

MILNES’

lABKAWANNAﬁB AL

HIGHEST GRADE

ANTHRACITE |

The price is just the same as other éades,
Why not buy the best ?

Phones M. 5597.5598

Main Office 19!1:(3&&::.?“«‘
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innipeg
IONTI_IAL )

ERgs

" | Sales—GeW. Life,

WINNIPEG STOCK

Cap. in thous'ds _:

5

i

pees. No b |
sihe mohieir Sb S}
M"fl withe
out it $3.00 a year

>

; Guw.P.
North, Cert., 25 ; Sov. Fire, 10
8. Afric. Seript, 12,

'

——

e
LA&S. 5; Home Inv.,5;
i Bean, pet, ptd., 25;

et s A s A L i Byt o

Fg% | Pote | > T - 3
|Sales | * . P ¥ - a8
| Week BEECE: S SR
Ead'd's 5008 500850 Can. Fire®%p'd 644
May fully paid ... !
008 1 Landed. i
. 7 - 8
= ;
paid ..
coose] (euns - 100/G. West P.LLE&S 9 e
o889 lg mlmlll.-ol-.llov. : -
8 s 135 50 Standard Trusts 7
15 6000 000100 .} 10 |
5 J UNLISTED
‘:< " 'i!g I'K':oc-'l.'lﬁ.rs’ ‘or
15 80 167 50 Domislon Fire. .. . 130 15 |
----- | 07 154 100, Loan .. 642110 33
~~~~~~ | 3500 1900 50 Heron & Erie L DR e 1S
----- | 2,500' 2,201 100 North. Crown L. u88.1..1. .... ‘
l:.. . CrownCert. Ll PR

Investment Bo

l;ds—and Stocks

| . ~ Combining safety of principal with a liberal interest returp
i U’! ~  Write for our-monthly list which is sent regularly on request ;

| ?" 1 A. E. AMES @ COMPANY, ”Limited
Wle INVESTMENT BANKERS

e © KING STREET EAST - TORONTO, CANADA
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LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Dehentum

Bought and Sold. Issues made in London.

CANADIAN AGENCY, umﬂ;p

BANKERS b Tl
Parr’s Bank, Limited ' Bank of Montreal um.-cny..mm.cmhcd; :

Erickson Perkins William Porter John G. Beatty Henry D. Quinby Arthur G. l(ooh i

ERICKSON PERKINS & CO INVESTMENT

Toronto Offices - - - 14 King Street West segrygmes._
OFFICES:— New York, Buffalo g

=11 MACMILLAN & VoOLLANS

.......... -
GRAIN EXCHANGE BUILDING
WINNIPEG

e &

e
By

E3 *382DRTRNeRd=RETRPRURRILS _ASS2PERAZZ_FIR  ~wp
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FIDELITY GUARANTEE BONDS | | 1ndustrial Stocks ud Bends

Personal Accidents Policies, including 10 per ocent.
Bonus accumulations.

Sickness Policies—covering dny and every sickness.

THE DOMINION OF CANADA GUARANTEE

& ACCIDENT INSURANCE CO., TORONTO Cobalt, Montnal River, Govgtn‘u an‘
(The oldest and strongest Canadian Company). ' Porcupine Stocks.

BENJAMIN BURg;AND |

Financial Agent -
303 Board of Trade Building, - Q“- :
Tel. Main 3089, = Cable Address : ** Benjburl,” l’o?mﬂ.
Residence 'Phone Sl Lambert No TEHE B

LONDON | - —
LANCASHIRE B

GUARANTEE &

ACCIDENT “The Unexpected
( Always Happens.”

Who is there but has had brought bo.n te hila the
truth of the above statement ? It 'is always the
accident that was least Iooke;d for that actually does

: occur. Nobody is immune from actident.  Your
-~ Head Office, Toroato. . experience and observation confirm that fact. 4
s

WISE men prepare for such ﬁ?&d‘ des by
carrying an accident policy. The WISEST men see
to it that that policy is an Employers' thlmj Co-

= | Hudson Bay Insurancejj — ====="
e vsamin THE EMPLOYERS' LIABILITY

HEAD OFFICE, VANCOUVER, B.C. CANADA

CAPITAL STOCK FULLY ||} ASSURANGE CORPORA“ON

000 —~ LIMITED
SUBSCRIBED  $500 MONTREAL - - - TORO!ITO

‘l‘lHlEl LIMITS, WES‘I‘ERN uams
Coal and Oil Stocks. |

l

E H. HEAPS, President " C. E. BERG, Manager
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FIRE CAUSES FATAL EXPLOSION ill b to pay, but if it did net,
; i :ent l:r‘i':',\'om‘:l:: co:er‘th‘e lo‘n. nets them the - ‘l- “
At Hull, Que Theories as to Origin—Number of The clause under which the plate-glass insurance com
Plate Windows Broken—Many Killed panies disclaim responsibility reads: ‘‘The company is net

and Injured.

Eight deaths, @juries to sixteen people, and damage esti-
mated at $50,000 ulted from an explosion in the works of
the General Explosiyes Company, in the city of Hull, Que. The
fire, which culmin with the explosion, started in the com-
pany’s office building.

From this the Jlames spread to the warehouse and maga-
zine where four t8ns of virite, a powerful explosive, were
stored. Death and flestruction, accompanied by panie followed.
About thirty prem in the meighborhood were wrecked. The
explosion oceurred

of Explosic

Those who sawi the explosion give a graphie description.
First there was a Pomparatively light report—probably some

A few minu later a huge tongue of smoke and flame
shot 200 feet highif Then came the explosion which could be
heard for miles r¢g#nd. All the buildings of the plant were
smashed to atoms; Bouses in the vicinity were wrecked; stones,
varying from t f small size to comparative boulders, were
earried half a mi d in falling eaused both death and dam-
age, while in Hull{gnd Ottawa many plate glass windows were
smashed.

Location of nt,

The plant of | fhe company was located at the head of
<Chaudiere street. _eouinod of five buildings. On the north
was a small strue about fourteen feet square, which was
used as an office. is here supposedly that the fire started.
A short distance it was the frame ironclad warehouse, a
building 30 by 40 Slightly to the south was the work-
shop, another ironield structure. Back of the warshouse, and
about thirty feet 11' m it, was a solid stone tuilding utilized
as a powder i It was 20 feet square, and had a tin-
clad roof. Back df $he workshop was a little shack. Nothing

is left of any of o structures.
Manager Makes -

ey r, manager of the company, declares that
the explosion. ‘‘The material we manu-
xplode with fire, but we ~arried a stock of
detonators in an outhouse, which we sold
plosives. This house burnt and the de-
d the detonation resulting was sufficient
buildings which contained our explosives.
e rating pan, but I ordered this out
y. ere was no fire there. There were
plant, all having been built over five
will be about $10,000. The erowd must
p the blazing buildings.’’

ine Cause? !

Mr. E A
he cannot accoun
facture does not
fulminate of ~ur;
for setting off ¢ :
tonators went off;
to explode our othe:
We had a fire und
before leaving ye i
six buildings in ouf
years ago. Our
have gone too clofe
Was Spark From

Mr. Chris hise, the foreman of the factory, eomld
only advance a t as to the cause of the fire which led to
the disaster.

n engaged at the factory for the past
, ‘““execept the two watchmen. The short
Pacifie Railway running from Montreal to
on which the factory stood, and it may
a passing engine set fire to the building.
had before now to extinguish fires which
s from an engine.”’

ing Fire.

‘“Nobody
three weeks,’’ he
line of the Canadi
Hull skirts the f
be that a spark f
I reeall that we
were caused by sy

Boys Blamed for

:
;
:

Another répor} fays that the fire was started by boys play-
ing in the fields, wio had made a brush fire, this causing the |
explosion. g

The company/far some time has been engaged in making

ifued in business despite continued protests
ities, who instituted action in the courts
to compel the remibvl of the plant, on the ground of its being
a menace to public §afety. Evidence was given, supposedly of
an expert charactfr jto show that there was no danger, and the
trial judge dismi g the action. Later this finding was upheld
on view, in the a DS 1 eourts. .
How Explosive is Made.
Chlorate of pbtish, nitrate of soda, sulphur and wax are
said to be the maginiconstituent elements in the explosive. To
a certain extent- line is used. Chemical experiments were
carried on in the §fiffee. In the warehouse was the soda nitrate,
while the chloratei of potash was kept in the rear of the lot.
The question ffwhat really caused the. explosion has to be
definitely settled beéfore the insurance on-the plate glass will
be paid. The in nee companies have not decided whether
the plate glass of fhe fire insurance companies will have to
pay, but there is g
‘Will Fire Con
Fire insurand
directly by fire.

virite and has ¢o
from the Hull au

Pay Loss?

overs. all damage caused direetly or in-

hout half an hour after the fire broke out. |

direetly or indireetly, by fire, on the premises or else
There is no doubt that policyholders will be recompensed, but
there may be a few days’ delay to see whether it would be
the glass accident or fire insurance companies, b
The supply of plate glass in Ottawa was short when the
explosion occurred and orders were wired to Montreal for
stock. Some of the larger windows may have to be barred :
until glass can be shipped from England. "
The shortage of supply in 'Ottawa was due to the
changes going om in commercial places in the ecity during the
spring. :

responsible for damage to plate glass which has been eaused
where,’

| et P
ONTARIO AND MANITOBA BUSH FIRES
—_— . =

Bush fires are reported in the district surrounding N
Ont., on the Duluth extension of t'ie C.N.R. A request for
help has been sent to Port Arthur. The fire is reported as
making great headway, and though no damage is yet done
to settlers, it is seriously threatened. Other bush fires, less
serious, are reported from other parts of the district.

Five times in three days has the alarm sounded at Elk
Lake, calling the people out to fight bush fires that threaten-
ed the town. The dry weather during the past couple of
weeks has left the woods dry as tinder. Yesterday there was
a stiff wind from the south. This started up the embers
that had been smouldering since the fire of the previous day
south of the town.

Several shacks in Smyth, Ont., have had narrow es-
capes, and were only saved by the good work of the volun-
teer brigade. During the afternoon the engine was taken
;crh::, to the x:;nh side of the river to fight bush fires there.

e was a big hre raging yesterday between
Charlton, Ont. ik ! e

Bush fires are burning in the vicinity of Baden and Bur-
rows, Man. The railway bridge. at Baden has been de-
stroyed, and passengers had to be transferred. Much valu-
able timber is being gonsumed. "

7 ——— 7

LAST YEAR'S FIRE INSURANCE IN NEW YORK.

A summary of the business of fire, fire-marine and
marine insurance companies operating in this state during
1909 shows that at the close of l;:ngear the 188 fire, fire-
marine and marine insurance companies doing business in
New York were possessed of $542,062,613 of admitted
not inclyding assets held abroad, nor premium notes
mutual companies., This is an increase of more than $52,-
000,000 as compared with 1908. The liabilities, excepting
scrip and cap'tal, were $295,795,147, an increase of some
819,000,000 over the preceding year. The total income was
$317,208,034, and disbursements $275,1009,876, an- increase
a> compared with 1908 of about $24,000,000 in income, and
a decrease of nearly $2,000,000 in disbursements. Premium
receipts inCreased about $19,000,000, while losses paid de-
creased $9,000,000. Unpaid losses show a slight increase
over 1908. Insurance in force at the end of 1909 was nearly

i

| $41,000,000,000, an increase over the previous year of about

$4,000,000.000.

~ The total result of the companies’ underwriting and
investment returns shows that the 188 companies for

gain from investments of these companies was $26,728,228,
total 849,318,127, from which must be deducted a loss in
surplus of $21,912,817, on account of dividends paid,
changes in special reserves and.balance of remittances 10
and from home offices of foreign fire and marine companies
of other countries, making the total net gain in surplus for
the, year $27,405,310.

‘

oubt that one or other will have to settle. |

The fire companies wrote in the state of New York
during 1909 $5,378,756,810 of insurance, an increase
about $460,000,000 over the previous year. The excess of
fire premiums received over fire losses incurred and est
mated expenses on New York state business for the year
was $8,625,491, and is classified as follows:

New York state compamies ..................... $2,869,612
Companies of other states ...............cccc0us 3,104,068
Foreign companies—U. S. branches ............. 2,560,911

The marine and inland risks written in this state during

1909 by fire and fire-marine companies show an increase

| nearly $60,000,000 over those of 1908.

example, if a neighboring building is dam- |

s,

) -
The insurance carried by the city of Moose Jaw. Sask..

aged by water frgmja building on fire, the insurance company | on its various assets totals $165,320, and is as follows:

has to pay, or if heat from a burning building breaks glass
across the street thalfire insurance company has to pay. - If the
fire started this @xplosion, then the fire insuranee companies

City hall, $22,800; power house and machinery, 8108,000%
fire hall, 821,800; exhibition buildings, $11,820; ambulance.
$700; civic stables, $200; total, $16s,320.

year 1909 made an underwriting gain of $22,580,809. The
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THE PRUDENTIAL INVESTM

DIRECTORS

. T. LANGLOIS, Vancouver
President B. C. Permanent Loan Cc

Pacific Coast Fire Insurance Co.;
President National Finance Co., Litd.;
HON. G. H. V. BULYEA, Edmonton

i t-Governor of Alberta.

DAVID W. BOLE,

President National and Chemical Co.; Ltd.
LEWIS HALL, D.D.S., Mayor of Victoria.
G. A McGUIRE, D.D.S., M.P.P,, Vancouver
ALD. JAMES RAMSAY, Vancouver

President Dominion. Biscuit Co. -
GEO. J. TELFER, Vancouver
Mer , C. Permanent Loan Co
R K. DUKE, Vancouver, General' Manager
The Pacific Coast Fire Insurance Co,

M. DesBRISAY, Vancouver, Merchant
Jas. A. McNAIR, Vancouver
Vice-President Hastings Shingle Mfg. Co.
E W. LEESON, Vancouver, President E. W,
Leeson Co., Ltd., Whelesale Merchants
HON. A. E. FORGET, Regina

Lieutenant Governor of Saskatchewan

W, !
“of its
for the profitable investment of eapital.
° *"In order'to take advantage M the ay ¢
portunities afforded for —hn‘;lugc
s a charter ba b
“The Prudential Investment Co., Lim#

under the Companies Act. i r
share, together with a premium per
share, Terms of pa mt:'ubeel N
10 cover a period of three years, thus in
Vestors to subscribe for a larger numberof sha
than could otherwise be secured, 8

IMPORTANT OPENINC
LIFE MANACER WANTED

The Canada Life As%urance Company requires a City
Manager for Hamilton. To a man under middle age, with a
tecord ‘as a personal producer, a splendid opening is avail-
able, and to such a one a liberal contract will be given.

Apply in confidence, stating age and experience,

"THME CHIEF INSPECTOR OF ACENCIES,

188 |

i

Canada Life Building, Toronto.

WANTED—A young man of seven years’ banking ex-
, Perience desires to get in touch with established brokerage
- firm_requiring man Wwith executive ability.
onto Stock Exchange preferred).
tion, and only cares to consider a good opening with op-
portunities for advancement. Address Box 159, The:Mon- |
etary Times. |

POSITION wanted by Advertizer now located in the West |
as' Special Agent and Inspector for Fire Insurance Company |

(Members Tor-
Is holding excellent posi- |

i

'A SUPERVISOR |

is required by The'Great-West Life Assuraiﬂ(ﬁe;qun Say -
for Eastern Ontario. i !

The position calls for a man of stronﬁ personality
o

R
—of succelsful experience in the field—able w0 locate,
instruct and develop agents. B

Write fully, stating experience, to i} |1 4§

i 3k

The Agency Department. = =

The Great-West Life Assurance Qa
| o

i i -3t

There are still many localities—East/land Wegte~
where Agents, not necessarily uperiet.\c@i, may find

excellent opportunities at the present ‘ll%. Thg :m- c

standing success of The Great:West Lifelis, in it elf,
proof of the opportunity offering. . ] 4

A large bush fire is reported from .-\(hu;basc'n La&"lg.

Alta. ! : 1 L
Mr. John Sime, who has held the position of ’ﬁncy
manager of the Western and British Ameérica Assurance

in Western Provinces. Apply, Pox 72, Monetary Times Office, | companies for.the past three years has been promoted itp be
i 8

Winnipeg.

: -'{IT!D-—A position by a thoroughly trained and re-

lll!ble Fire Insurance man, one who is an experienced Under-

writer and Insurance Accountant, capable of taking entire

dﬁftf of office. Young man, energetic, who has had nine

years’ experience in the Fire Insurance business. First-class
s. Apply Box 149, Monetary Times, Toronto.

WANTED—A young man of good address to represent an
old Canadian Bond and Debenture House in London, England.
fer man ekperienced in bonds.
periences. Box 157, Monetary Times. :

WANTED
LIVE MAN to take charge of Fire Insurance and Loan-
ing Department of leading general agency in Edmonton,
Mbgna. Salary to commence -with. Interest in firm later,
to right man. "Apply stating age, qualifications, and giv-
Ing references, to P. O. Box 871, Edmenten, Alberta.

)

AGENTS WANTED.

Protector Wnderwriters

*OF HARTFORD
ASSETS, JAN. ist. 1910, .

FIRE INSURANCE ONLY.

CANADIAN DEPARTMENT,
J. W, TATLEY., Manager, MONTREAL.

$9,941.421.23

| Company of

Give references and ex-

| assistant general manager.

5

appointed agents for the National Union  Fire Insgrance
ittsburg, Pa.. HEff 4l s
The mail car of the Halifax & Southwestern n%ny
train from Halifax was destroyed by fire at f}‘armonth,;.-h s.,
recently. The cause is unknown. il
Two judgments -against the €anadian Nérthern Rh!vay
totalling over $1,400, have been handed down by Ch.q Jus-
tice Sifton at Edmonton, Alta., in. actions| taken by two
farmers to secure damages for loss by prairie fire. The far-
mers live east of Edmonton. Fires last yedr from the rail-
way right of way destroyed their property. |! i

Loag

5 £
C. S. Douglas & Company, Vancouver, B.C., have been

5
>

TL:&;

DIVIDENDS

‘/—i

¥ Vi &

- i ] g

THE CANADIAN BANK OF coﬁﬂ:nét.
DIVIDEND No. 93 | 0

-

S

Notice is hereby given that a dividend of tvo‘jo an‘," one- -

quarter per cent. upon the capital stock of 'this! institation
has been declared for the three months endifg the 3i1st May
next, and that the same will be payable at the Bank' and
its Branches on and after Wednesday, 1st June next. .
The transfer books will be closed from /the i7th to 31st
May, both days inclusive. g -
* By order of the Board. . 1 | :
ALEXANDER LAIRD B
General vl‘ananr.‘ :
Toronto, 2s5th April, 1910. I : i

ok ’}. .« B e b s




e TNy A o S L e

o T mem———
S L i R o e, A

&
5
4
L

e, A

AR A A R T Vg B AN LRE 1T 1 A e e

g

e TG MR g

RSB vG,

A mnstituted furt

. cause, unknown; d

2034 THE MONETARY TIMES Volume 44~
: . Mr. J. Th on; vacant store, recently occupied
ECENT FIRES. Ii.rj.J (‘.rahoa':)nl?san hardware dealer; fa g:ntal oﬂipcle,. by Mr.
s e . : by Dr. Weldon; jewell t . Wal i :
Monetary Times [Weekly Register of Canadian Fire| > -7 F'° on ; jewellery store @ r alter  Girven

Lésses and Insurance.
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ng particulars are gathered from
s of conflagrations. Upon these are
t inquiries which appear under
nal Information.”

The follc
first Press repo

heading ‘‘Addi

Windsor Hotel kitchen; damage, slight.

Montreal, Que. . - ;
’ Automobile of Mr. George Fenson;

Toronte, Ont.
damage, $6,000! -
' c%uin 0’0‘0‘. C.—Saw mill of Mr. J. S. Deschamps;
age, $35,000; insurance, $8,000.
H —Total damage in this district from
rairie fires is a $5,000.
. T'm sask.—$Residence and stables of Mr. E. Ma-
honey ; cause, tral e fire.
Steveston,
age, $15,000.
- Pﬂ:fm‘, nt.—Residence of Mrs. Hartley; dam-
age, $300. ;
: "Belleville, Ont.+Frame house, owned by Mr. N. Bowers
. Albert Carr; damage not estimated.

.c.’»nmnu known as Chinatown; dam-

Verdun, Que.—$heds belonging to Mr. Wilfred Leroux;
cause, boys playingi with fireworks; damage, $3s50.

Prince A ~—Stables of the Turf Club; cause,
incendiarism ; damafe; not estimated.

Vancouver, B. The total damage done by fires dur-
g April amountedito $6,363.
«—I9amage to the extent of about $10,000

airie fires in this district.

Tenement house of Mr. Aurore Viau;
damage, not known.

The Dominion Block; damage, partly

has been done by
Montreal, Que.
cause, candle upset

Strathroy, Ont.
insured.

London, Omt.—Kivery stable of Mr. Fitzpatrick; dam-
ayge, 8[,500.
Crandview, Man,—Sawmill of Mr. T. A. Burrows; com-

i e tely ce *trn_\-ed. f
Hallam . Lake, @nt.—Prospectors shack, damage, about
$600

Monaghan T ip. Ont.—Residence of Mr. John
O’Brien; totally desdroyed; fully insured.

Ingersoll, ‘ﬂ. #Residence owned by Mrs. Shaw and oc
cupied by Mr. Wm. Noe; no insurance on contents.

Toronte, Ont. esidence of Mrs. Sara A. Neviils;
cause, clothes cauglit from gas jet; damage, $s0.

) nt.—Restdence of Mr. H. Pearn; cause,
burning rubbish ; djmage <light
Hamilton, Ont.3 Barn of Mr. Wm. Schram; damage.

North .llll", —Sash and door factory of Mr. T. V.
Reed ; damage;  $10poo0.

Vienna, Omt.—Idumber and planing mills of Mr. Robert
Balcom; damage. #@nknown: partly. insured

Content, Alta.
"Kent’s machine sho
Scotland’s general

Welland, Ont.

Ar. Ancion’s blacksmith’s shop; Mr.
: Mr. Wilkinson’s hardware stdre. and
ore ; completely destroyed.
ake shop and barn of Mr. M. E.
Schooley, and barnfof Mr. Robt. Doan: cause, unknown ;
total damage, $3.50b: partly insured.

Toronto, Ont.&Residence of Mr. Arthur W. Gibbons
cause, unknows: dgmage- on contents. 275; on building,

$Foo; insured in th¢ Dominion Fire Insurance Company,
Winnipeg, M Residences of Mrs. Williams and Mr.
$1,400;

Jack Weaver: caus§, stove overturned: damage,
partly insured. ' i !

Metoaife, Ont.—Nictoria Hall and residence of Mr. Wal-
ter Higgins ; campldtely destroyed ; residence insured in the
Anzlo-American for §81,000.

Sherbrooke, Qu§.— Mills of Messrs. Kinnear: store of
Messrs. Frizzel] Brds., and residence of Mr. Robt. Murray:
. damage, partly insufed. '

P B8.C.—Hotel Northern': Balkan Hotel ;
Butte restaurant; Hivner’s furniture store, and several smal-
ler buildings: damadge. $25.000.

Quebee, Que.—Tannery of Messrs. A and P. Pouliot ;
cause, unknown ; image on contents, $26,000; on build-
ings, $10,000; partly insured

Edm undston, B.—Two residences owned by Mr.
George Mongeon. a occupied by him, Mr. J. C. Clark and
Mr. Jacob Rocksten{ cause. unknown ;: no insurance on con-
tents; $1,700 on the buildings.

b Ont.+-Business section of town comprising :
Hcuse occupied by Mr. S. Elliott. and store adjoini:g:".{:r
Fred. Anderson’s bagber shop and house; grocery store oc-
cupied by Mr. J. L. 'Squire, and the Masonic Hall overhead ;
jewellery store occupied by Mr. Emerson Douglas ; harness
store of Mr. Thoma$ Waller;: Dr. Ford’s office - dry goods
and grocery store @f Messrs. Brick & Waters: Mr. J. S.
Thompson’s drug sfore: flour and feed store occupied by

Messrs. Laing & Anderson’s piano store; Mrs. Farren’s
dfess-making business; insurance office of Mr. W. Richard.
son; Foresters’ Hall, and the King Hotel; damage, est.
mated at $150,000.

el

ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED.

Halifax, N.8.—Foundry of Messrs. Hillis & Séns; dam.
age, $20,000; insurance on building, Nova Scotia, $1,000;
Halifax, $1,800, and Acadia, $1,000: on machinery, Acadia,
$s500; on stocks and rattcms, Acadia, $2,500, and Halifax
$2,000; on engine, Halifax, $300.

Winnipeg, Man.—Bottling plant of Messrs. Blackwoods,
Limited; total damage, $85,000; insured for 840,000, as
follows: Norwich Union, $5.000; North British and Mercan.
tile, $2,500; Commercial Union, $2,500; London and Lanca-
shire, “87,500; Aetna, $2,500; British America, $2,500; Na-
tional, $5.000; Liverpool and London and Globe, $7,500;
Caledonian, $2,500; Guardian, $2z,500. ;

Caigary, Alta.—FElevator owned and occupied by the
Calgary Milling Company; damage on stock, $80,000; on
buildings, $40,000; total, $120,000; insurance on grain,
890,000, as follows: L. and L. and G., $15,000: Canadian,
$10,000; Hartford, $10,000; Queen, 8$10,000; “Ins. €o. of
N. A,, 85,000; St. Paul, $10,000; American Central, $s5,000;
Equity, $5,000; Scottish Union, $2,500; Commercial Union,
$2,500; Middlewest, $5,000; Quebec, $5,000; Aetna, 85,000,
Insurance on elevators and warehouse, 832,000, as follows:
Law, Union and Crown, $2, Western Assurance Com-
pany, $2,500; L. and L. and G., $8,000: Queen, $3,000;
Union Assurance, $2,000; London, $2,000; Hartford, $1,000;
Aetna, $3,000; American Central, $1,000; Comm.-Union,
$2,000; Home, $1,500; Guardian, $1.500; Dominion, $2,500.
Insurance on flour, bran and shorts in old warehouse, Mont-
real-Canada, $2,000, and Colonial, $3,000; total, $3,000;
total damage, $120,000; total insurance carried, $127,000.

Norwoed, Ont.—The following is a list of the losses and
Insurance carried in connection with the recent fire; total
damage was about $60,000; individual losses were: -
nolds’ estate, $13,000, partly covered by insurance; u:%.
W. Waters, general store, $8.000, insurance, $6,000; Mr.
J. L. Squire, grocefy store, 87,000, partly insured; Messrs.
Hatten and Wood, Peterboro’, property loss, $4,000; Kins
Hotel, 84,000, partly insured, contents loss, 83,000, insur-
ance, $2,000; Mr. J. B. Pearce, interest in hotel, $1,500.
and damage to block, $s00, partly insured; Mr.. B. W.
Leverett, grocer, loss, $5.000, insurance, $3,000; Mr. Wm.
H. Girvin, jeweler, loss, 83,500, insurance, $1,250; Thomas
Waller, harness makers. $3.000, insurance, $2,000; Mr. K.
G. Thompson, druggist, loss, 83,500, insurance, $2,500;
Mrs. S. Elliott, residence, loss, 82.000J no insurance; Mr.
J.YE. Thompson, grocer; loss, $1,200, insurance, $900; Dr.
S. F. Ford, surgical instruments and drugs, éstimated, $800,
partly covered by insurance; Misses Farrell, dressmakers,
loss, 81,000, some insurance; Dr. A. M. Weldon, dentist.
lcss, 8800, insurance, $s500; Mr. W. C. Hatrisonw, damage to

piano dealer, loss, $200, no insurance; Mr. W .A. Richard
son’s insurance office, all contents saved; Mr. Fred Ander-
son, barber shop, loss, $150, some insurance; Mr. John
Weir, liveryman, loss, $400, some insurance ; Masonic Lodge.
loss, Bs500, insurance, $400: Workmen and Foresters, loss,

Robert Stuart, druggist, loss, $so0.

el A A

1

&
MARINE INSURANCE TEST CASE
_ Messrs. Mather & Company, Vancouver, B.C., insurance
adjusters, acting on behalf of the Alaska Coast Steamship
Company, are taking legal steps to collect the insurance on

the steamship Kentucky which foundered off the. Carolina
coast on February 4th, last.

The Kentucky was insured for $32,000 in United States
companies and £6,330 with Lloyds in London, or about $63,
650 in all. All of the insurance was free of particular aver-
age, that is, was for total loss only. Proof of loss was filed
with the different underwriting companies, and of these, two
bave refused liability, the others holding action until the
courts make a decision.

No reason for declining to pay the loss has been given,
and shipping and insurance men look to see the whole mat-
ter threshed out in the courts before a settlement is made.

The suits will be commenced against the. St. Paul Fire
& Marine Insurance Company and the United States Lloyds

of ;\'Cw York, both companies having underwritten $5,000
each.

20
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electric light wires and fixtures, $500; Mr. John Hendren, .

8500, insurance, $300; Chosen Friends, loss, $100; Mr

-
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:'m"fn The SasKatchewan Mortgage c«ponuo-- . Authorized Capital $1,000.000

:  Rey- . HEAD OFFICE : REGINA, S’SK Depository, raders Bnidu-ouon. .
Mr. G. Mhorlnd Capital. - $2,000 o Gubvut Paiiie Qe SN ¢ ™ : 1

o: Mr. PRESIDENT VICE.PRESID NT W Safest REAL ESTATE |

o B F. BOLE, M.P.P., Regina ROBERT SINTON, Regina Best Value-Increasing Proposi- ! i

) Kips . lcg-u'rndm(u\ Dicector Saskat lnlm Co. tions in Western Canada. STOCKS | = B
. 'o-h-mcoh-dkthﬂloluu-dmm-mm‘in WMMF—‘W&-&& Bl
nsur- them as security some of the choicest Lon.\olnh-nS-m ! r Propositions will earn 15 per cent. LOANS s B
;"""‘“ The Royal Bank of Canada Messrs Allan, Gordon & Bryant 7% Write for full particulars BONDS -

v S H. N. GROSS, Managing Director and Secretary Z. W. MITCHELL, Sec.-Treas.

[homas ; EDMONTON, ALBERTA, cuuu !

Mr. K. - 240 Jasper Ave. E, boi

82,9;0: LANLS INSURANCE

e; Mr. |

-0 | | THE ALBERTA REALTY EXCHANGE il
’ Farm Lands and Stock Ranches ‘N’ i

"d‘m- FIRST MORTG GELOANS . = Larse Tracks s Specislty ' “es}em MIﬂVgStgllegts §

. e s oo s . p or Clien 11
age @ | |sumaweed  -Albert Block, Lethbridge, Alta. | ¢ G o Al
ichand | = , NATIONAL FINANCE Cd

. John 200,000 Acres of Wild and Improved Lands for Sale in Limited
Lodge. Manitoba, Saskatchewan and Alberta. Head Office :

s, loss, Correspondence Solicited. ea

; Mr. W. I;L Flﬁl:lER Vancouver, B.C. Can. meerve o

o Land ‘ We Invest Money For Clients in all cln-m o(
South African and Half Breed Scrip Western Canada ~Securities, Real Estate, i etc, & |
Large Tracts a Specialty Moose Jaw City Property ||| = We offer FIRST MORTGAGES on Vancquver '
Investments, Loans and Insurange - . Real Estate, also Western Farms, to yield umcuw 1R
Reference : Dominion Bank. Box 269, Moose Jaw, Can. rates, and GUARANTEE repayment.
We have western branch offices at = ' ©

amship ’ WINNIPEG,  REGINA,  CALGARY .u;

. ! 3 NEW WESTMINSTER. A: _ £

ance on 4

“arolina » SK E'TH & Tll_LEY Eastern offices at

.e.| Est nd | Brokers TORONTO ST. JOHN and HAUFA‘
| Sg;.e’ w Ins ate a“.‘o‘ ?vsuranlcew v oy CORBESPONDENCE  SOLICITED 1
at 3y e ve a hl'e estern Inv men 3 } e i
Thos. T. Langlois, - Geo. ). Telfer, W.P, Reid,

s fled g~ ~ LETHBRIDGE. ALTA. Pvmiten: and Mencgw | ViasPradiieie pra |
L two

il the

Loans

 given, WANTED . Insurance ;

;I;dnem- : F&gency for a good loan company doing business T. E. PATTESON »

vl Fire :Mam; i"dMSc';: en\:‘:n&gag:s P. ((;or}:;p(;(r:;i(f “ﬁfogg‘c Farm Lands City Property ﬂmboi' lyl‘
Lloyds Jaw, Saskatchewan. References: Royal Bank of COAL LANDS
$5,000 Canada. : Room s, HIll Block LETHBRIDGE, Ar.i‘
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PRSI S B SUEN o —— ———t e s e S ——————e
§'s Bills discounted and advances cur-
3 J I_ B iieeeing rripanesonns it 4,088,684 29
: Overdue debts (estimated loss pro-
: i . vidod $8) ...cccvccnvinsneiins 13,680 15
O CANADA Bank premises, safes and office
i furniture ..... 1‘ .............. 155,039 09
To the Shareholder§ :— Rcalmf:;:w - anbankpre 18 xQ 75 2
The ditectors to present the following statement Other asse't's' 'l;éé'i'l;cl.uded onder .
«of the result of the business of the Bank for the year ending | . d 81 -
3oth. April, 1910: - < foregoing heads ............ 50,781 '4.
! , 3 ,326
Balance of profit loss account, 3oth April, st o | L3TIm &
_ . By SN 0ea R e el 714 67 258 480 6
Premium received cagital soackk...ccocccn0. 24,244 57 | !Z’;zl
Profits -for . the yedr ending 3oth April, 10,
after deducting charges of management, ! ) F. W. BROUGHALL,
etc.,' apd makjng provision for bad and ' General Manager,
doubtful debts, fnd for rebate on bills under ‘ Toronto, April 3oth, 1910
@ R N 92,832 o4 |
S & ccapvefunnsanictories $153,791 38| L MCHOR FIRE AND MARINE INSURANCE COMPANY.
t., paid | s - gsiey g .
..‘_’,,,‘loJ]g“ | Another of the many Western institutions which had
t., paid | 2 successful year is the Anchor Fire and Marine Insurance
... 10,873 61 | Company, with head office at Calgary, Alta. The total assets
t., paid | of this company as at March 31, amounted to w
eee. 11,428 06 which $36,780 was held in real estate and securities, 1
, pay- .| there was 84,970 net due from agents. The charter and or-
.... 11,580 65 | ganization expenses of the Anchor were .lo,uiﬁk’s ”ﬂ
,101 908 | written off, this leaving the net amount at ,042.
Transferred to re fund | office furniture, etc., of the company was valued at close on
from profits .. &....... 50,000 00 | 82,000, while there was over $9,000 in bank and on hand
Transferred to reserye fund, | The principal liability is shown to be surplus to policy-
premiuth |on } capital | holders, there being $44,806 noted under that head, while
stock ..... ; -------- 24,244 57 the reserve for reinsurance amounted to $13,140. It is sar-

Balance of Profit

ward | ....... e gecpescssysesfockaccacossas $ 35,444 73| is $500,000, while the capital stock stands at .33’,:&

RESERVE FUND
Balance at tredit off account, 3oth April, 1909... $207,374 30
Transferred from Brofit and Loss Account.....
Premvium received pn Capital Stock............
[} *.*

The Agnual G?cral Meeting of the shareholders will be

24,244 57

$281,616 8

held at the head office, Toronto, on Tuesday, the 17th May
next, at 11 o’clock §.m.

GENERAL STATEMENT
: LIABILITIES,

50,000 00

G. T. SOMERS, President.

'Vdnm' “.

| isfactory to note that there are po losses which have been
| adjusted to be paid by this company, while the losses reported
| and not adjusted calls for $2,172. The capital of the Anchor

| the surplus to stockholders $6,006. The directors

| cers of the company are to be congratulated on the
showing made by so young a company. With such a
field for development ds exists in Western Canada,
Anchor Fire and Marine Insurance Company
have a rapid gréwth.

giisg
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FRENCH CAPITAL FOR CANADA

Monetary Times Office,

Montreal, May 1ith.

Statements made .during the past week, reg
ing the Quebec Light, Heat & Power Company, were to the
effect that a mistake had been made regarding the -announce-
ment that this stogck would be listed on the Paris Bourse.

Notes in citculation’ ............cocoverennn ... It was stated that the stock was not to be listed on the Bourse
Deposits nG't “b:;':’i interest. . ... $ 727,864 61 $ 765008 oo itself, but on the department corresponding to the curb on
Deposits bgaring ifjterest (includ- . this side of the water. : :
ing intérest accfued to date).. 4,355,803 23 f Mr. O. B. D’Acust of the financial house of Rodoiphe
: - 3 ——————— 5,083,667 84, Forget, M.P., who has just returned from Europe, gives
Due to other hanks in Canada...... s e 116,602 63 | Statement an absolute denial. He said that the story was

Total liabilities to §
Capital stock paid @p ........................
Resertve Fgnd |... §.....cccvvvvvveennnnnnn...
Balance of profits carried forward.............

and bofds jn Cjnada........
5 5 ————— 82,032,141 2§

36,035 30, @ fabrication from beginning to end, and that the stock will

be quoted on the Paris Bourse in three or four s. its

e public................. $6,002,303 77 | acceptance by the authorities having already ‘noted.

Mr. Forget’s agency in Paris has given considera

020,4 | - 1 ~

281,616 8| publicity to Canadian undertakings, and French investors

35,444 73| are now largely interested in such stocks as Lake of the
| Woods, Montreal Power, Quebec Railway and Dominion Iros

| & Steel. The importance of cultivating the French invest-

Dividend No. 13, pdyable 16th May............ 11,58
Former dividends uBclaimed .................. |:cs>67 ?:
i
g $7,258.480 6;
¢ ASSETS.
Specie ............ Riiseisssiises 8 29,849 o1
Dominion | Governgpent demand
DS & o bhecBoisinciionies 566,857 oo
Deposit on Govern-
ment for securify of note cir-
culation ...... Bossiieisansns 37,520 0o
Notes of and cher%acs on other
banks '§...|.... - 362,992 9o g
Balances die from éther banks in |
Cangdy ....... - PO o 11,028 80 !
Balances due from !other banks, |
elsewhére than #n Canada and !
the United Kingdom . 87,148 87 "
. E - PR R |
', ‘ 81,006,297 48 |
Railway anti other Bonds, Deben- ,
tures and Stockq ............ 836.86p 15 ‘
Call and ort loaps on stocks
008,976 62 ‘

ment field is manifest from the statement that Paris bankers
and capitalists are prepared to invest as much as $50,000,000
in any series of first-class enterprises which may be plac

before them at the present time. It seems that the bonusing

feature, which during the past year has been made a promam- -

ent factor in Canadian flotations, has a great attraction
French investors, and not only Paris. but other large_(ﬂl"ﬂ
look upon Canadian investments with favor.

S e

One of the features of the week in local financial circles
was the allotment of the $2.000,000, of 7. per cent. Gumu
tive Preferred Stock of Manle Leaf Milling Company, Lim-
ited, recently offered to the public bv Messrs. Cawthra
Mulock & Company. The total offer.ng it is understood was
over-subscribed by over 60 per cent. and this resulted in ¥
being very difficult to grant even very small applications i
full. The distribution that has been secured is of the widest
character and the new company will start with shareho'ders
in every section of Canada. At the offices of the Guardian
Trust Company it was learned that the new company -wculd,
when allotment is completed. have over 8so0 shareholders,
making the average holding 1éss than 25 shares per holder.
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AN ATTRAGTIVE. INVESTMENT

—

dEmpiteLou

WINNIPEG,

There is’ now on offer the balance of an issue .

PAYS 8 per cent.
Price will be advanced at an early date

APPLY TO

THE EMPIRE LOAN COMPANY

Stock at $110 per share.

CANADA

-

HEAD OFFICES
JT. Gordon, M.P.
President

Reserve fund, $90,000

“'ith

The Standard Trusts Coy.

Capital subscrived, $500,000 Capital paid-up $ oum

Money invested for clients in first mortgages on revenue-bearing pro- -
perties at good rates of interest.
| Thosehaving funds and desiring to procure the best returns therefrom
undoubted security, are invited to

Wilkiam Harvey, lmm

- WINNIPEG, MAN.
.Wm. Whyte (2nd Vice-Pres. C.P.R.)
President

Total Assets, (over) $3,500,000

correspond with us,

Insurance Comm i H
Head Office - Winnipeg, c.a-a-E_

Requires two progressive, reliable D:stnct
Agents. Liberal contracts. Write to-day.

G. H. MINER, Managing Director = ||

AU W10 6 MRS AP T il s 1 AN B oY ey g e s i

Winnipeg Fire Asmnce Cb |

P

AGENTS WANTED at all . Wesurf@ ‘
points. Apply -
L. H. MITCHELL, Secn-.ury

Trust

S o fiees eee

T Westorn T o, = ===
Hoad ”," - WINNIPES. -.h-:-'u-.
R T R
MP. I E T Al 4 31—

Iavestments made for Clients in o-—-d unguarantesd | |
m hv—-c-dn.-l-t,-

Colonial |
Fire Assurance do

WINNIPEG, MAN. §

Actual Security to Policyholders, $112,390.70; M!ﬂ

tohoforeachlx,ooodlnwmannd Pl |

with $14.37 average assets of other ‘Canadian com

President, . 5
W. SMITH. LOUIS W. i’-L

rasmaeada,

— -a*i

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance
and Financlal Agents. -

SreciaLTIES :—Sites tor warehouse and manufacturing purposes.

wEthw u-.-—t—: 1

WINNIPEG.

REAL ESTATE -

Cable Address : “Mazia

Honhgne Aldous and Laing

312-315 Nanton Building, WINNIPEG, Manitobs

STOCK BROKERS, Members Winnipeg Stock Exchange
m.-u.dbd'

frciaLTy— Winmipeg
Ay frepe)
T AN e A S ONS, ASSIGREES, ete

G. 8. LAING

INVESTMENTS - LOANS

archouse Sites and Farm Lands. Write for
imnipeg- MM

{FOR SALE

100 feet, west side of
Fort Street, within
300 feet of Portage
Ave. and close to Post
Office. Lot 100 x 120
feet. Price, 81,000
Per foot. Apply

WINNIPEG PROPERTY

Diagram of Property.

‘FONIAY WEHPOD

GARRY STRLLT.

S

~v‘§
3
[
~

roRY STREET

>
<
n
z
<
Ah
\

MAIN STRLLT.
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Stevenson & Fielde, Free Presssiag. Winnipeg, Man |

THE GREAT- VIEST mg@

mumm. aE

will be mailed on
irst Mortgage on Real :r::.-

tores W. T, Alexan der. Esg. Prosident and
v snm;:‘gsu&p -:....rm.. mhfﬁﬁ
of e tmun'lhetthll Col.\ L. Taylor, Esq., ter at’

Law; an . Beq,, y.

The Home Investment ant Savings lssoeﬁﬁu
CWWOC - . = = ?ﬂ:: B

.om kR R G%
41% Debentures for Sale in Amounts of $100 and Mauitiples ;
thereof. Interest Payable Half-Yearly. ' i

Head Office, WINNIPEG, MAN. ;
M. BULL, Pres. W. A wmm'ﬂr Mgr

J. R. McKENZIE & CO. | JOVESToRR,
Commission, Real Estate & lnsurance | o, . vup ACMlu
mw:rl - m.m Mas, | | Write us e your' m

The Continental Fire Insuranca l:o

HEAD OFFICE WINNIPEG 4‘5 i

A‘muwnudhnl-qnmﬂm

om-—thmmmmm 5.
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||:mu B, smm & MiCKELem |

Ju.JILBnn K.C.

B My red R. l(acl(clcan :

Cable " Codes A-B.C.. 4th edition. Lishers and W.U.
2 -  TORONTO, Canada

Stock BroKers @

| OSLER & HAMMOND, 3ic2% 2rro

21 JORD STREET, TORONTO.
w Call, Truet and ||

L wn..m-na
m' lu‘t.lcd‘ commission |

JAMES C H & (0, 2axxz=s |

J. EDGAR PARSONS, B.A.,

BARRISTER,
Room 29 Permanent Building,
Tel. Main 2609 18 TOEONTO ST., TORONTO.

Slow Pay/and Bad Accounts

Are specialti® with our collecting depart-
ment. Don’tf write anything off until we
see what wefcan do with it.

R. G.  DUN @ CO.

TORONTQ and Principal Cities of Dominion

in Merchants i

Board of Trade
Tuomas Fryinx, Toronto, Ontario.

Municipal and Corporation Bonds

GHT AND SOLD
R C0., 16 King St.W., Toronto

General Sohd‘n for :

!'l ARRY J. WELCH,
CHARTERED ACCOUN'I’ANT
InvEsTIGATIONS CosT anD GENERAL Svsrasg

""43 KING STREET., W.. TORONTO,

Av

—

G. P. BLYTHE

. CHARTERED ACCOUNTANT

110 Jusper Ave. W, EDMONTON,

GLARKSON & GROSS, ﬁ::ﬁ.'u“’nt“.?;';“u'?._.n.

'C.A.
zl.LC.CI-rhu. ot h.Cn-.l.c.‘,

Rutherford Williamson

CHARTERED ACCOUNTANT
TORONTO snd VANCOUVER

Trustee, Liquidator, Auditor and
92 Church St., Cor. Adelaide, TORONTO

Vancouver: Crehan, Mouat & Co., Chartered Accountants

JenKins @ Hardi

ASSIGNEES, CHARTERED wcwvm\un
Estate and Fire lnsurance Agents

15§ Toronto Street - - . . Toroate.
| 5% Canada Life Building - Montreal |

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTSE

18-20 King St. West, Toronto, Ontarle.
222 West Eighth Avenue, Cdury Alta.
' George Edwards, F.C.A.  Arthur H. }:’lnm

W. Pomeroy I(organ. ~ Donald A. McCannel.
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

Marcorn H. Rosinson, A.C.A.

GEORGE A. TOUCHE & Co.

TOUCHE, NIVvEN & Co.
CHARTERED ACCOUNTANTS

Travzrs Banx Bunbing, TORONTO, ONT.
LONDON, ENGLAND NEW YORK, U.S.A. CHICAGO, U.S.A.

THE CAN\DI BANK OF COMMERCR
THE NATIONAL TRUST COMPANY, src., mvc,

GEO. GONTHIER, 2Zvu|

AUDITS SYSTEMS INVESTIGATIONS'
17 Place d'Armes HiNl - MONTREAL

Orders now recenved for Pamphlet on British and

Amencan Iﬁvestments in Canada.

| The Monetary Times of Canada, Head Office, Toronto.
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WESTERN CANADA ADVERTISERS

T.H. CROTTY @ CO.

.= - New Nanton Building,
Real Estate Agents Winnipeg

ﬁr.:‘l-b--

[OSLER. HAMMOND & NANTOK,

STOCK BROKERS.

Corner l PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS
On Toronto, Montreal, New York and ‘London Exchanges.
Telephone 1992,

",.G J: Lovell .85,

BROKER and FINANCIAL AGENT WINNIPEG, MAN.

WESTERN CANADA ADVERTISERS

mwleh
FIRST MORTGAGES »
FARM L’ANDS .n__‘_‘
CITY, PROPERTY

Rererences Tue Imperiar Bank orF  CaNaDa

McCALLUM, HILL 2 CO.,
' ReAL EstaTeE AND INSURANCE AG}:NTS;
REGINA - - SASKATCHEWAN

CORRESPONDENCE INVITED

Mining Stocks and

Fryer @ Co. it

COBALT STOCKS our mchlty
Buy or Sell on Commission

817 Portage Aveave, WINNIPEG, MAN Phone 910

WALTER E. SEABORN .GEORGE E. TAYLOR

SEABORN & TAYLOR

BARRISTERS, SOLICITORS ETC.
MOOSE JAW, usxxrcnpmw

| Audits  davestiations  Liquidations

FRANK P. DODS, 2o o e et iavraace ™~ ———

Loans and
31 Canada Life Building - . - - WINNIPEG

| Tolephone 3633

Tr-t; A-u-

VERNON PICKUP & co

_Chartered Accountants, England
707 Welstyre Block, mmiu. )

OHN SCOTT

Chartered

‘33 Alkias Bullding, McDermot Ave., WINNIPEG
; Branch Office, CALGARY, ALTA

¢ & Auditor, Manitoba & Seotland ||

'-'-;..r.‘:-::-:.-...*-z::.‘

Terento, ancouver.

ESTABLISHED 18ea
Cl.rk.on. L.rooo Q Monzlo-

TBE CANADA-WEST FIRE INS. DO’

HEAD OFFICE, WINNIPEG, CANADA. & *
“A Western Company for Western Puﬂo.

Office 106-108 Crain Exchange

rim. GALT TUPPER MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - OANADA

T TUPPER, K.C, ALEXANDER C GALT., WILLIAM J
uouol D- nmrv GORDON C. MCTAVISH

mmwmwmu

Office, 381 Main St., cor. Lombard, W“IPN

ROBINSON @ BLACK

CENTRAL WINNIPEG PROPERTIES A Sw
Reference DOMINION BANK *‘:'

_;:4‘

o

Loans
Real Estate
Insurance

Bonds

Vﬂlum S. King Co.
Portage Ave., Winnipeg,
Canada.”

Phones Main 1212, Main 3708.

ESTABLISHED 18%2

W, A, NENDERSON AND COMPANY, Chartered A
w. A

. tTel, 8g6a)

NEW DIVISIONAL POINT AT GMND TRUNK

EMBURY, WATKINS & SCOTT

WANTED
_' An agency for a good loan company doing business
in city and farm property. L. §. Ripley & Company,
Lethbridge, Alta.
e

East Winnipeg Town;lle.

PACIFIC SHOPS. e
A genuine opportunity for Investment, Lots fp- $75 to.
89:»4;:!: one-fifth cash. Torrens Tﬂh.
Apply to R. C. BIRKETT,
Financial and Real Estate Bw
Winnipeg, Canada.

£

B} L%

Barristers, Solicitors,

J.F.L. Embury. W.B. Watkins. W.B.Scott. L B Ring.

Code, Western Union.

O. G: DEVENISH @ CO.
Real Estate and Financial snts
Specialties—Income Property, m

and Manufacturing Sites.

Management Properties for Non- rendctll.

Cable Address, “ Wamber.» REGINA, CANADA.

Armstrong Block, . - ougary, m




St b ki o B S A

PREAR SRR SRTTIPTRR TS oINS

Wt i o G ¢ S N b

L R A AR T 55 b ST (NN VI 1 R A

——— - s s sty "
e b e SR e s e e e e ot e - Mt o, R A 4 B W S I O Y

B e

gy - -

:
%
;

gy

, dollars, divided jnto

2040 |

THE MONETARY TIMES

B e ————————

e

Volume 4%

';’n- that under *he First Part of chapter
tutes of Canada, 1906, known as “The Com-
t have been issued under the Seal o( the Secre-
bearing date the 6th day of April, igre, in
corporating James Lovell, accountant, William Bain, b@l"tm.
Robert Gowans], Hen Chambers, and Albert Joka Wise, solicitors
clerks, all of the City off Toronto, in the Province of Ontario, for the fol
lowing purposes, viz. :—(§) From time to time to carry on the business of
.4 mining, milling, redudfic develop t pany; (b) To prospect
for, open, explote, bp, work, improve, maintain and masage, gold,
silver copper, coll, iron, Jedd and other mines, mineral and other deposits,
and properties, and to Bdig for, dredge for, raise, crush, wash, smelt,
assay, analyse, reduce d amalgamate asd otherwise treat ores, metals
and minerals, ther b ing to the pany or not, and to render the
same merchantaBle, and 8o sell, and otherwise dispose of the same or any
part thereof, or ady int@rest therein; and to ship ore and other products
of the quarry and ming§ (c) To acquire by purchase, lecase, concession,
other ways, watgr powdfs, aqueducts, wells, roads, piers, wharves, build-
licence, exchangg, or ofher title lands, mines, mining lands, leases, ease-
ments, mineral pro i§s or any interest therein, minerals and ores and
mining claims, options, Powers, privileges, water and other rights, pateat
rights, letters patent o vention, processes and mechanical or other con-
trivances, and ecithber abfolutely or conditionally, and either solely or jointly
with others, and as prificipals, patents, costractors, or otherwise, and to
lease, place under licede, sell, dispose of and otherwise deal with the
same or any paft thereff or any imterest therin; (d) To coastruct, main-
tain, alter, make, work Jand operate on the property of the company, or
on property controlled Wy the company, reservoirs, dams, flumes, race and
ings, shops, s ing Bmil's, dredges and other works and machinery,
plant and electrical andSother appliances of every description, and to buy,
sell, manufacture gad dfial in all kinds of goods, stores, implements, pro-
visions, chattels, snd ets required by the company or its workmea or
servants; (e) To. donstrgct, acquire, own, charter, navigate, operate, main-
tain, manage, e, Jeash, - sell or otherwise dispose of all kinds of steam
and sailing vestels, balts, barges and other vessels, wharves, docks,
elevators, warehoupes, ffeight sheds, and other buildings ; and generally to
carry on the bwsiness an elevator, navigation and tramsportation com-
pany; (f) To acquire “lease, purchase or otherwise, steam, electric,
paeumatic, hydraulic, off other power or force, and to use, sell, lease or
othetwise dispose of same for the purposes of light, heat or power;
Provided, however, that] any sale, distribution or transmission of electric,
paeumatic, or other po or force beyond the lands of the company shall
be subject to local a municipal regulations in that behalf; (g) To
acquire by purchase or Ptherwise and ho'd lands, timber limits or licences,
water lots, and ibteres§s therein, and to build upon, develop, cultivate,
tarm, settle and oth improve and wutilize the same; and to lease, sell
or otherwise deal with §r dispose of the same: (h) To carry on the busi-
sess of lumbering in @Il its branches, and to carry on businéss as a
manufacturer of and aler in logs, lumber, timber, wood, all articles
into the manufacture of which wood enters, and all kinds of natural pro-
ducts and by-products Bhereof; (i) To purchase and otherwise acquire,
hold, sell or otherwise §dispose of shares or stock, bonds, debentures or
other securities in any§ other corporation notwithstanding the provisions
of section 44 of the sald Act; (j) To purchase or otherwise acquire and
undertake all or any Part of the assets, business, property, privileges,
comtracts, rights, oblightions and liabilities of any person or éompany
carrying on in whole offin part business simi'ar to the business which this
company is authorized R0 carry on or possessed of property suitable for
the purposes thereof; ) To enter into partnership or into any Aarrange-
ment for sharing profif), union of interests, co-operation, joint adventure,
reciprocal concession, otherwise with any persom or company tarrying
on or engaged in,Sor about to carry om or engage in any
business or trassacti which this company is authorized to carry
on or eagage in, orf any business or tramsaction capable of being
conducted so 'as diflectly ‘or indirectly to benmefit this company ;
(0 To raise and assis®in raising money for and to aid by way of bonus,
loan, promise, endors@iment, guarantee of bonds, debentures or other
securities or otherwisefany’ corporation in the capital stock of which the
company holds shares any corporation or persom or persons with which
it may have business ations, and to act as employee, agent or manager
of any such corporatifn, person or persons, and to guarantee the per-
formance of cofitracts hnd obligations by any such corporation or by any
person or persans witlk whom the company may have business relations ;
(m) To lease, sell or dtherwise dispose of the property and assets of the
company or any part thereof, for such tonsideration as the company may
deem fit, including shayes, debentures or securities of any company; (n)
To do all acts and exefcise all powers and carry on all business incidental
to the due cartying t of the objects for which the company is incor-
porated or necessary §o enable the company to profitably carry om its
undertaking. The dpemptions of the company to be carried on throughout
the Dominion of Canadp and e'sewhere by the name of “The Pacific Coast
Exploration Company, fLimited,” with a capital stock of fifty thousand
shares of one hundred dollars each, and the chief
said company to be at the City of Toronto, in the

Punucuo'l- ,
79 of the Revised &
panies Act,” 4 pal
tary of State C

place of business of ¢
Province of Ontario.
Dated at the n.c? of the Secretary of State of Canada, this 6th
day of April, e
THOMAS MULVFY,

a2 Under-Secretary of State,
Dated at Toronto fhis 1oth dav of Apri’, 1010,

Blakq, Lash, Anglin & Cassels,
1 Solicitors for
THE PACIFIC|COAST EXPLORATION COMPANY, LIMITED.

PY'HLI(‘ Notice is hereby given that under the First Part of chapter.

79 of the Revisell Statutes of Canada, 1906, known as “The Com-
panies Act,” letters palent have heen issued under the Seal of the Seecre-
tary of State of Cangda, bearing date the ret day of Aptil, 1910, in-
corporating James« Stefler Lovell, accountant, William Ba#, book-keeper,
Robert Gowan<, Henry{Chambers, and Rohert Musgrave Coates, solicitors’
clerks, all of the City Bf Toronto, in the Provinee of Ontarin, for the fol
lowing purpoges, viz (a) To romstruct, - acquire, manage, maintain.
charter, operate, hire,! lease, sell, exchange or otherwise dishose of all
kinds of ships vessels] barges and boats, elevators, sheds, warehouses,
and buildings, wharve , docks, dry docke, terminals, and generally to
carry on  the biisines§ of a ship-building engineering, e'evator, ware-
housing, mavigatinn, trignsportation and terminals e mpany, or any of such

businesses; (b) To acquire by purchase or ctherwise, and ta cell, lease. |

exchange or otherwise feal with or dispose of lands, water privileges and
rights and interests thirein; (¢) To purchase or otherwise acquire, hold,
sell, exchange or otherrise dispose of <hares of «t ck, bonds, debentures
or other securities of afy other corporation, notwithstand ng the provisions
of section 4 of the sail Act: (d) To enter intr any arrangemest for shar
ing profits, union of inferests or co-operation with any peérson dr company
carrying on or alout t§ carry on any business or tramsaction which may
be of benefit to this copany: (¢) To purchase or otherwise acquire and
uadertake all or any p of the assets, business, property, privi'eges, cor-
]

£

-4

tracts, rights, obligations and liabilities of any persom or company
i..o-nyhs'nenni-iluwuymolmiuhunv&h&::
pany is authorized to carry om, or possessed of property suitable for the
purposes thereof; (f) To lease, sell or otherwise dispose of the Property
udnmlollhcco-pmunymwtunctm.
the company may deem Ht, hcl-dh_g shares, debentures or securities of
any company; (g) To raise and assist in raising money for and to aid by
way of bomus, promise, endorsement, guarantee or otherwise, any

tion in the capital stock of which the company %olds shares or with

it may Bave business relations;, and to act as employee, agent or

of any such corporation, and to guarantee the performance of

by any such corporation, or_by any persom or persoms with whom the come
pany may have business relations; (h) To do all such acts, mattery
things as are incidental or necessafy to the due attainment of the
objects or any of them. The operstions of the company to be carried jon
throughout the Dominion of Canada and elsewhere, by the name of “The
Merchants Mutval Line, Limited,” with a capital stock of seven hundred
and fifty thousand dollars, divided into 7,500 shares of one hundred dollars

each, and the chief place of business of the said company ®» be at
City of Toronto, in the Province of Ontario.

=%

Dated at the office ot the Secretary of State of Canada, this

day of April, 1910
THOMAS MULVEY,
-2 Under-Secretary of State,
Dated at Toronto this 1gth day of April,
. * Blake, Lash, Anglia & Cnue’r;..

Solicitors for
THE MERCHANTS MUTUAL LINE, LIMITED.

SELL LIFE
INSURANCE

Get into a business that
not only pag: well when
you begin, but that will
pay you better the

"

longer you are in it.
" The Prudential wants

agents.  Write to-day
for particulare.™

THE PRUDENTIAL INSURANCE CO’Y, OF AMERICA
lw-.m%’-y»hhdhm
John F. Dryden. President Home Office, Newark; N.J.

THE DON VALLEY BRICK WORKS
Are now Manufacturiag
POROUS TERRA COTTA
FIREPROOFING . .

I-Amhu.llocbndl"wrln.hmwﬁo
Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS
DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices.. i

The LONDON & LANGASHIRE

LIFE  ASSURANCE COMPANY
of LONDON, ENG.

offers excellent opportunities to
young men desirous of perman-
ently connecting themselves with
a thoroughly reliable life com-
pany.

*  B. HAL. BROWN,

General Manager for Canada.

MEAD OFFICE FOR CANADA
164 St. James St Montrea)l

|
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FIRE INSURANCE

THE MONETARY TI\IES
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FIRE lNSURANCE

ACENCIES THROUCHOUT CANADA

Incorporated 1851.  Fire and Marine.
Gapital - - - = §12,500,000.00

Losses paid since organization 52,441,172.44

ONT.

Hon. GEORGE A. COX, President.

W. B Brock and Jobo Hoskin, K.C., LLD.  W.B. Melkle,  C.C. Foster,
Vice-Presidents General Mansger  Secretary

ASSURANCE COMPANY
LIMITED

ESTABLISHED 1821,

Mssets exceed Thirtv-two - Million Dollars

Head Ofice for Canada, Guardian Building, Montreal

H M. Lambert, Manager. B. E. Hards, Assistant Manager.
ARMSTRONC & DO'ITT, Ceneral Agents,
18 Leader Lane, . TORONTO.

TERN Assurance Co.|

THE LONDON MUTUAL

leU RANCE COMPANY

ISTABLISIIID 1859

HEAD OFFICE, - 'ronou'i'o

s not a nevmmre.baanold-eutlﬁhed.?
successful, Canadian institution, with a clean
Fifty Year record and the patronage of : over
Seventy Thousand satisfied policyholdefl.

D. WEISMILLER, President and Hnuing Dlnﬁt

FIRE |

The Pacific Coast Fire Insufanéa Co

Head Office, Vancouver; B.C. lm 1&
DOMINION CHARTER, 1908. . .|

losses promptly adjusted - pald.
GENERAL AGENTS:—T. W. Greer Ont.; |
Dale & Co., Montreal, Que. ; Beverley u.,.:’n
John, N.B.; Brydges & Wmll Wunnpeg, l‘ N.-
tional Fuunce Co., Vancouver, ﬁ
-R. M. D“

T. T. Langlols,
N president. ‘.cmm.‘

/

THE LAW UNION & RO _Lusumci T

(In which are incorporated the Law Union & Crown and ‘o Rock
l-nnm Co-n-ki) FOUNDED IN 1808,
Assets exceed $45,000,000. Over $5,000,000 invested In
FIRE and ACCIDENT RISKS acoepted,
Canadian Head

ead Office St. Place d' Montresl
112 James OI.. m

Agents wanted in
W. D. Aiken, Sub-Manager, J. t E. DICKSON,
Accident Department.

Alex. S. Matthew, lm
Canadian _HW"-

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

m'z.....lf-* S emieon. Ot "™

CALEDONIAN INSURANCE coml‘m
The Oldest Scottish Fire Office. i
Head Office for Canada MONTREAL. :;‘; |
LANSING LEWIS, Masager _J. 6. BORTHWICK, Secretary
MUNTZ & BEATTY, Resident P &
Temple Bldg., Bay St, TORONTO. ﬁ-.h-ld..tl.

-

THE " l.ecrnn.:lﬂl.
Mercantile Fire
INSURANCE COMPANY

.‘h&w the Losnow awp Lawcasmns Finx Imsunancs
ANY OF

’WATERI.OO MUT UAI. FlRE INSUW Co.

© Head 0"0 . 'A!Ell.oo
Total Assets 81st December, 1908, . r %mb
Policies in force in Western Ontario, over " - 180,000.00

WM, SNIDER, President, GEORGE DIEBEL w
FRANK HAIGHT, Manager. T. LAlﬂSTlONO Inspector.

Copies of The Monetary Times
Are for Sale at

» LONDON, ENG. —Branch Office The Monetary Times, 225 Outer Temple
Strand, T. R, Clougher, Rep.
MONTREAL—Windsor Hotel News-stand, M. Michaels, Prop.
~—Milloy's Book Store, St. Catherine St, W,
—Branch Office TheMonetary Times, B33 Board of Trade
Bidg,, T. C, Allam, Rep,
WG—Chnnn Frontenase News.stand, M. Michaels, Prop
NTO—Traders Bank Bidgz., News Stand, Yonge Street

—King Edward Hotel News-stand

~ﬂnnmnmn Life Association Flde., \""P \suni

—Hea ce The Monetary Times, 62 Church Street.
....|'“— Branch Office The llon.y(uy Times, 315 Nanton Bid!

W, Goodall, Rep. $

—Frank R, Morris’ Nm Stand, Portage Ave

=Queea's Hotel News Stand,

—Joha A, Hart & Co.’s Bookstore, Main Street

! Jchl'.n.ol!l . ‘

Etmnlcal Mutual Fh ns. Co’y of Mll

HEAD OFFICE BERLIN, ommo
CASH AND IUTUAL SYSTEMS

Total Assets, $500,000 A-ou-t oc mu. $22,000,000
Governme

o l.l‘-ll-

OO‘.OIo

THE CEITRM cmu IISIIRAIBE CUPIM
A CENERAL nn m m vum

Franx O. Fowrzn, President; Awcus McDowaro, Vu-ﬁ-l-t
Joc.Ca--u.. Manager.

Mw Insurance Agencies, Ltd., usSoﬁnuB&
e : w:mw

\ \
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'BanKers’ Safes . .
Vaults and Vault Doors

—_—

Fire-Proof Safes . .

Vaults and Vault Doors

: " Illustration slfows the Vault of the
NATIONAL TRUST CO. of TORONTO,
Installed by us, the door of which weighs
6} toms.

GOLDIE & McCuLLoCH CO., LimiTep

GALT,

WEST
248 McDetmot
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i

MOOSE JAW,

ONTARIO, - - CANADA

RN BRANCH QUEBEC AGENTS B. C. AGENTS
§ve., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.c

WE WIN

A CITIZEN,

U WIN
ME AND A BUSINESS.

If you investigate the advantages of the thriving new city of

SASHATCHEWAN.

the gn

lation

tat
44444

a citizgn if you will do them the honor of writing for information, of believing the absolute
facts. Wwhich are given to you on our honor as associated business men, and coming to
investigate. We can show you, no matter what line you have followed.

§ Moose Jaw Board of Trade,

I'he Board of Trade of Moose Jaw has no doubt of securing your estimable self as

foose Jaw is growing at the rate of 5,000 a year, is situated in the centre of
patest wheat-producing territory in the known world.

It will have 100,000 popu-
n:a very few vyears.

7 L)
\We will have an electric street railway in active operation before the fall. Don't
}. write to— i

R. A. KIRKWOOD, Secretary,

MOOSE JAW, Saskatchewan,

Tl
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FIRE lNSURANCE

The Occldental Fire
Insurance Co.

A. NAISMITH, Presidest. R. M. MATHESON,
A. F KEMPTON, Vice-President.
\Sec. and Mgr.  C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED OCAPITAL - - $308,300.00

Total Security to Policyholders $385,405, I8
Head Office - - WAWANESA, MANITOBA

w.e wmn

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO

B BOARD OF DIRECTORS

W R. BROCK.

]OI.'IN HOSKIN.KC,L LD
ice- Premdents

GEO. A. MORROW

AUGUSTUS MYERS

FREDERIC NICHOLLS

AMES KERR OSBORNE

IR. HENRY M. PELLATT

i P. H. SIMS, Secretary
Capital, $1,400,000.00

Assets, 2,022,170.18
Lesses paid since organization -

HON. GEO, A. COX, President
ROBT. BICKERDIKE, M. P.
W. COX

ST. PAUL FIRE AND uumm:
INSURANCE COMPANY

Founded 1863, ST, PAUL, muﬂnon

Assets Over - - = . u.uo.cot
Policybolders’ Surplus Over $2 m.cu

This C has on the Authorities
thhvﬂudO&Hn‘n‘&lﬁlM‘ Dollan..‘

oars :e-am""-’-”"'-* “m..."“-....m*a*"e.ﬁ

King St, East, Toronto, General A(.tf."‘h‘nd'

ANDREW M. JACK & SON, 160 Hollis Street Hdnfu.ﬂ!‘u General |
r for Province of Nova Scotia,

WHITE & CALKIN, 18 Pma William Street, St. Jobn, N.ﬁ‘ General

cnugl’xn;w.oooowm s...o-. Street, San n‘ia.u. €al.,

Agencies in the JIANI SASKA HEW. 1
nportd-wt (‘n.ﬂ PAUL, Mioe., :

DALE & COMPANY, Coristine Building, u—-}t

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled

Gamada Branch : Corner St James and MeGill Sts..-MONTREAL
T. L. MORRISEY, Manager
TORONTO OFFICE : 15 and 17 Leader Lane
.° MARTIN N. MERRY, General Agent
Residence, Main 1145

The Acadia Fire Insurance c
ISTABLISBIg'A :ALIFAX. s R

THOS, BRUCE, Resident Manager, Bumman Block, Wins .
Br. Columbia—-CORBET & DONALD,General Agents, V. gver,

L - RISEY,. j_

Norwich Union
FIRE
* Founded 1797

Head Office for Canada:
TORONTO

Jobn B. Laidlaw,

— A. H. Rodgers,
Branch Secretary-

Limited’
or Lounou. lucuutn 4

Subscribed OCapital - -

Security for Policybolders 'r--y-h’;
T‘a.—,u-uao-n.auz'mqu- !

|Galgary Fire Insurance Co.

R. R. JAMIESON, Pres. G. TEMPEST, Vice-Pres.
H. H. MOTLEY, Secretary.

Head Office: Calgary, Alta. -

Phoenix hssuance Eommny

“Limited, of uouoou
with -ua is incorporated

THE PELIGAN & BRITISH EMPIRE llﬁ IIHC[

\
b

APPLICATIONS FOR AGENCIES THRCU ]
THE PROVINCE: OF ONTARIO ARE I3 i

—

Surplus to Policy-holders $350,975.96
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British merican Trust Co.,

LUMBIA ADVEKTISERS

BRITISH

LIMITED -
A. C Flumertelt, H. N. Galer, W. L. Germaine,
Premdeat. Vice-President. General Manage:

P CAPITAL, $100,000.00.

» GWYNN @ CO.
BE K BROKERS.
Financial and Insarance Agents.
R Estate Loans. |
y General s: Roches. ' |

oce Ccmpany. Standard Trugts Co, Winnipeg. |
’ \ & Vnm.tc. ‘

CLARKSON, CROSS & HELLIWELL
Molson’s Bank Thambers, Vancouver, British Columbis ||
: (and at Victoria)
'md%hhub]*'.m'.u(‘h-)

CREHAN, MOUAT & CO

Charteiefl Accountants and Auditors

P.O. BDX 1182, VANCOUVER, B C.

Pewers of 19 b® issued 1o M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

SE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES

MANUFACTURING STATIONERS TORONTO

Cable Address. Trebmo, Vancouver. ;

Volume 4.

— —

BRITISH COLUMBIA ADVERTISERS

=F.H.LANTZCO., Lo.

PAID-UP CAPITAL, $100,000.00
FINANCIAL, MINING AND
STOCK_ BROKERS

A Specialty of Coal and Timber Properties.
DEBENTURES. BONDS

-

General Real Estate Business transacted,
City or Suburban. Reference, Royal Bank
of Canada. :

342 HASTINGS ST. WEST
VANCOUVER, - - B.C.

First Mortgages in Europe
bring small interest.

Equally safe first mort-
gages In Owtario bring
much bigger interest,

British Columbia first mort-
gages on Improved real
estate — as safe ¢s any bank

ask te be coavinced

Dominion Trust Co., Ltd

Vancouver, B.C.
W.R. Arnold, Gen Manager

| |& "

. Aall

THE ...

POLICYHOLDERS ‘o
MUTUAL -

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees - - - - Not Estimates.

A M.Featherston, Gen. Mgr. 503 Temple Bldg, Toronts, Oat,

THIS is the mark of

the Underwood —
more extensively used in
Canada than all other
makes of typewriters
combined. No mattef
what machine you have
used, or are using, youU
will ultimately buy the
Underwood. United
Typewriter Co.,Ltd., in all Canadian cities.

rer @
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LIFE INSURANCE

THE MONETARY TIMES

LIFE lNSURANCE

ONFEDERATION LIFE

ASSOCIATION.
Head Office, -

President
W. H. BEATTY, Ese
b Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Ese

Toronto, Canidaa

WM. WH Esq.
HON. JAS YOUNG
JOHN MACDONALD, Esq.
y Esq., M.D. GAWTHRA MULOCK, Esq.
. K. MACDONALD,
Managing Director

Best Appreciated Where Best

Usually the most exacting critics are one,’l mtimate
friends. {

Those most intimate with The Great-West L;f%_-g Iesi-.
ou

b,

dents of the Home Province. Manitoba—are o con-
vinced that the Company deserves their incredsing’ com-
mendation. For>several- years The Great- \\est haﬁ been
first for Manitoba business.

In. 1909 a remarkable record is shown. The Ptemmln Re-
ceipts for Manitoba were more than so per cént. Ereater
than those of any other Ccnexga In other yordl The
Great-West is best ‘appreciat wherc best known. 5

This prominence is not confined to Manitoba @&lone,!| For
three successive years the Company has written (hc hl’gest
Canadian husiness. - :
Life Agents of character and ability “will find uneqqa]lcd
opportunity in the constantly extending orgamzaunn of

The Great-West Lif m
"WEAD OFFICE, °.A_’?‘“ 3"1?-?»23 -

. THE HOME LIFE
Association of Canada

WMMSIMM

Reliabl A

A J. WALKER, A.CA, Secretary

mmmmﬁn

Head Office - Waterioo, Ont.

CANADA'S BIG mmm.

Wnummln mm
Allyouhvetodotoboco-eooo. Mt b
manifold

“mlltonkoothw
peting policy in -;;

MUTUAL LI

CANADA

Mthuoh-nlnthmu
progressive and

INSURANCE IN FORCE - “O.MM

mhtmcu-"rch-u 8

TEN-YEAR TBRM POLICY

Affords absolute protection for family, and costs only lro-
$10 to $15 per 91,000 of Insurance at the average age.

at any time for Endowment or other Iasur-

‘..d credit allowed for all premiums i

Insurance Guaranteed .lm Years.

CROWN LIFE INSURANCE CO.

HEAD OFFICE, o i TORONTO.

Mlduyn.‘Co--hduCMMMTm
svallable to Refiabie Agents,

The Excelsior Life Insurance Company
rponud

188g.
Head Toreato, Canada

Assetstor Policyh stders security 8.4 m $05.09. l"'lla Iaﬂcl 813.078,004.10
Income Tncreased ovcr 425 per cent. Om four-fold, Reserves Increased 517 per-
Sent, Over six fold. Assets 5% per cent. Nearly six-foli. Insurance in torce
Incrensed 358 per cent. Over three and one-half-fold. The Excelsior excels in
hose features o vital interest to Policyhoiderg-Security -and Profit. The new

l’oho« arsthe basst. Waated : Agents to devote entire or spare

time 10 the business, .
‘ & Murshall, General Manager, D. Fasken, Presiden

The Federal Life As;urallce
. Company @
HEAD OFFICE: HAMILTON, ‘CAn;DA.

Capital and Amess - - - 5
Total Amurances in force - - - - 21049,
Paid to Policybolders w 1909. = -

— THE —

DOMINION LIF E

.lmmm.mnt-oMQMmh:

Western Ontario
Apply to FRED HALSTEAD,

Waterldo, Ont.

DAVIDDEXTER.W..II-“M.

SUN LIFE wa oA

W 1909
M 3'“ ‘3’5“!-’“”

ASSETS

SURPLUS onr all u.uum-. nd Ca.plul
Hm 8§ and 8 cent, Standard

SURPL ﬂmn

INCOME 1909 . .

ASSURANCES IN m

WMwHuOM.IumMWMﬂ
SUN LIFE POLICIES ARE EASY ‘l'. m

Superintendent of Agencncs, (1

For Reliable and Timely Insurance News l
—Read the Monetary Times each week.

Commercial Union lssurancl to
lucunﬂ

LIMITED, OF LONDON,
FIRE, LIFE,
Capital Fully M $14.750,000
Total Asnual Iacome
exceeds
u.‘ OMM
GlOlﬂlObﬂ'O-MhT add’
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Mr. Duncan Cameron, inspector of
| the Royal Bank, has been appoi
i Canadian manager of the Dominjoy
| of Canada Trust Corporation. $
' The Finance Corporation of Can.
I

-

Nothing for Repairs

ada, Limited, which has 3 Dominiog
charter, has been licensed to do busi
ness in Ontario. Mr. A. W. Fraser
of Ottawa, has been appointed as &’
company’s attorney.
| The Interstate Commerce Commis
| sion reports that during the final three
i months of last year there were 1,000
l

persons Kkilled and 22,401 injured on
ahe railways of the United States

| +This ip 33 per cent. more killed and %
per cent. more injured than in the
same period of 1908.

Measures, properly planned and en-
forced by the fire department, for pre-
venting fire in New York, are thus
outlined by the Merchants’ Associa-
tion of that city: “‘Comprehensive,
systematic, and continuouy official in-
spection of all business premises to
ensure compliance with all laws and
ordinances for the purpose of fire pre-
vention. The general compulsory in-
stallatioii of automatic sprinklers in
non-fireproof premises of certain

LT DCT AR A AR W o R S e
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classes.”
; The Manufacturers’ Life Insurance ;
! i . . Company has moved into its new —_—
A Custmer says:—We have used one of your vertical high speed

building at the corner of King and
Engines, English Type, forced lubrication, since 1907. The engine runs Yonge Streets, Toronto. The com-

at 425 revolufions per minute almost constantly night and day. It has pany recently purchased this property,

. . . . probably one of the best real estate
given us every satisfaction and so far has cost us nothing for repairs. investments in the city. The work of

moving involved considerable labor,

: : ’ -1 1 l as the Manufacturers’ Life Insurance
18 1 Company has a large business and
i L4 . -
3% consequently a great quantity of
f AM"ERST, N. S. . books, papers, record's, etc. Tp the
; ¢ . 607 Canadian Express Building, Montreal, R. W. ROBB, Manager. credit of Mr. B. F. M“Chen, assistant -
g b DISTRI(E’I Traders Bank Building, Toronto, WILLIAM McKAY, Manager. secretary of the company, who had
] i OFFIC Union Bank Building, Winnipeg, W. F. PORTER, Manager. charge of the moving, it was accomp-
_% . d . 609 Grain Exchange Building, Calgary, J. F. PORTER, Manager. “‘heg with the los" of only,a half
18 ’ —— —— — s e = day’s work by the company’s
‘EHE T T ployees. :
? ¢ Some drastic §hanges are proposed in the law r'-gardmm servants ; and that an efficient staff of fire rangers has M
ERE ﬁr‘e damage l_)y raflways. The Committee on Forestry, Com- | maintained. It is also proposed that the Government rail-
S mission of Cansefvation, recommends that several sections ways maintain an efficient staff of fire rangers, and that the
s be Mdj:’ to the Kailway Act, providing that, for every case| GGovernment railways shall provide free transportation for all
in whidh a fire is arted by sparks from a railw ay locomotive, | provincial fire guardians while wravelling in the discharge of
the railway compapy shall be liable for a fine of $1.000. It | their official duties.: It is also recommended that the Com-

shall be a sufficieft defence against prosecution if the com-
pany can show thjt it has used upon the locomotive the best
available modern fappliance for preventing the spread of
sparks ; that ho 1(‘g|ii{(‘n(e has been shown by any of its

mittee again draw the attention of the Dominion Government
to the desirability of taking immediate action to form a re-
serve of the forest land on the ‘tast slope of the Rocky Moun-
tains and afford efficient fire protection for the same.
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A Filing Cabinet Like This

Would place your papers in . your hands
instantly. - - - - No waste time. - - - - It is |
sectional and can be added to as your 5

?busincss expands. If you are interested, ‘
write us for particulars. 5

Desks, Chairs, Filing Cabinets, Sectional Bookcases

The Benson, Johnston Co., Limited

8 John Street, North Hamilton, Ontario
Rijgr series Pens, practically non-corrosive.  Send 5 two-cent stamps for sample car
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A FEW FACTS FROM THE REPORT OF

'CANADA LIFE'S RECORD YEAR

Business lncreased In 1909 While Expenses Decreased

Assets 8395%.(!)0
: Business in force $125,000,000.
Income for the year was over $5.697.000.
New Paid For Business issued in 1909, $10,139.000.
m“l ecarned in 1909, surpassing  all records, $1,195.000.
hmwum&mmmmmuduhnlmout i
Payments to Policyholders in 1907 for Death Claims, Eadowmeats, Profits, ete., $2,032, 00. @ |
$2,000,000.00 IN PROFITS will be allotted to Policyholders this yesr by the C‘\NADA LIPE

“

For Assurances or Agency Contracts, apply

Canada Life Assurance 00 1

The best

Fire lnsurancp

For the-Individual, the Comr -
. tion and the Plnnicipdity

LONDON&
LANCASHIRE

PLATE GLASS

& INDEMNITY

HEAD OFFICE, - - - = TORONTO, ONT.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerasg,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,

Waterous Steaml"ire!'.ﬂaf*

THE NAME A GUARANTEE GF

1S E FFICIBNCY

Built in ﬂﬁ sizes with capacity W
from 400 to 1200 gallons per -hﬂl.

WRITE FOR nuu.rnnu. < % !

* JOHN HEATHS ¢
' 3
 TELEPHONE PEN 0278. . The Waterous Engine ":ﬂ&i“,

‘e Mu«u in Canada.
e v 5 H. CAMERON & CO., — Selling Agents, — T
* Tohhadoftbeh‘dingsuﬁonm 2° s ;

. in Canada. 5. <&
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f,' 10 LIFE MEN
THE ROYAL-VICTORIA LIFE INSURANCE GO,

OF CANADA

wishes t0 engage 1n Nova Scotia, Quebec, -Ontario,
Manitoba anfl Saskatchewan, several competent and
productive figld men. Good Terms. Apply to

AVID BURKE

General Manager, MONTREAL

INSURANCE OFFIOE
! FlRE Founded A.D. 1710
Head Offieg Threadneedle St., London, England
THE OLDEST NSURANCE COMPANY IN THE WORLD
Canidian Pranch__15 Wellington St. E., Toronto, Ont.
i Ml.“?LAClBURN. Manager

Ontario Inspector

Toroato }H BOTHAM & LYON. Phone M. 48
Agents & MAULSO N, Ltd., Phones M. 696 and &
TED IN ALL UNREPRESENTED DISTRICTS

North American Lif: )

Assurance Company

* Solid as the Continent »

1909 | '
ash Income - $2.028,575 | 0" °F ™o good openings ormen
gmu - ?0.4”.“5 ; of character and ability, 3
Net Surplus 1,018,121 | Per pustionkin oitl

T. G. McCONKEY, Supt. of Agencies
Home Office, TORONTO

THE NORTHERN ASSURANCE C0., Lu,

OF LONDON, ENGLAND
Canadian Branch, No. 88 Notre Dame St. West, Montreal.

ntal Life Insurance Company
ental Life Building, Toronte

THE LONDON ASSURMNGE o

Established A.D. 172 FIRE RISKS accepted at current rates
Toronto Agents: S. Bruce Harman, 19 Wellington St. Bast.

THE NORTHERN LIFE

The b‘*?- faf the year 1gop just closed shows the following

jum Receipts, 14 per ceat ; increase in Interest

Insurance Co. of North AE...".?.?‘

Incorporated 1794 PHILA

Losses Paid Since Organization, over $144,000,000.00
ROBERT HAMPSON & SON, mcﬂ.m&u

Earsings, 46 cent. ; increase in payments to Policyholders, ¢
per ceat. ; in Assets, 26 per cent. ; increase in Reserve for
security of  Pol iders, 16 per cent.; decrease in total Manag

ment per cent.; decrease in Cost of New Business, 16

Sound coaserva manag should appeal to you
s AGENTS WANTED.

W. M. cOoVE cK, JOMN MILNE,

.

THE STANDARD LIFE
Assurance Company of Edinburgh ™wjigse

Head Oflice for Canada, MONTREAL, QUE.
Invested Funds

LONDON &
LANCASHIRE

FIRE

Investments, Canadian Branch . . . - .. 15000000
Deposited with Canadian Gowt. and Govt. Trustees, over 7,000,000
Apply for full particulars,

D. M. McGOUN, Mgr. CHAS. HUNTER, Chief Agent Ont.

MEN of ENERQY are offered WORK of MOMENT in desirable
localities represeating a sixtysyear old institution with moders,
liberal, law-conforming policies, and helpful Home office co-opers:
tion. Much good territory available. Many opportunities for ad
vantageous positions. laquire NOW.

Union Mutual Life Insurance Co'y.

& PORTLAND, MAINE

Fred. Richards, President - Henrl E. Morin, Superviser
For Agencies in the Western Division, Proviace of and
Eastern Oatario, apply to WALTER 1. JOSEPH, Masager, 1
St James St, Moatreal

For Ageacies in Western Ontario, apply to E. J. ATKINSON, Mas-
ager, 107 Manning Chambers, 73 Queen St. West, Toronte.

o o R

Total Assets
. $93,057,042
Canadian Investments
Over $8,000,000

[(Greatly in excess of other
Fire Companies)

lhn-m: Canada
TRandall Davidson

[ Resident Angn, Toronto
Branch

Evans & Gooeh

]. A- Stewart, Inspector
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