
INCORPORATED 1866

BRITISH
AMERICAN BANK NO

COMPANY
$ 1

\ *I.
■ 4 1LIMITED i

1NORAVEKS OP

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone­
tary documents.

The work executed by this Company Is accepted 
by the

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES

HEAD OFFICE.

ri .

i

- OTTAWA
■ ranches i

MONTREAL TORONTO
7#M Traders Bank Bldg.

i ’ XSi
9

BUSINESS FOUNDED 17*8

AMERICAN
BANK NOTE COMPANY

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :

OTTAWA, 224 WelUsgtes Street

Breaches
’AX

\

#

GENERiVj^
FIRE Bonds that Sell Readilyam un

assurance corporation ) An important thing to be considered in choosing 
an investment is the readiness with which you 
get back your principal when you want $.

There are times when you need ready c^sh. To 
have all your funds “Slow Assets” migljt main dis­
aster. T Hi

There is always a market for good bonds and it 
is possible to get safe ones that pay good interest.

J
A bank invests part of your money in good bonds 

which pay it more interest than it pays ÿou on your 
money. Why not invest your money in |he iciass of 
bonds that banks buy.

Write us for our list of investments.

LIMITED

OF PERTH, SCOTLAND 
CAPITAL £1,000,000

Toronto Agents t SZKUSKI a MoLEAN

can

T. H. HALL,

QBNBRAL ACCiof/Vr

Personal Accident 
Health

Property Damage 
Liability

Bolter I

Manager for Canada
C NORIB-MILLER F. B. McCurdy 8 Co.- L»

C4/V4D|AN CASUAV^ Members Montreal StocK Exchange
Montreal Halifax Sydney St. John's, Nfld.

4

AND domed insurance company •*
—

: i k
. ! J

;

World*» Wheat Production—Speculative Flotations^ Bond Market

Wat jHonctarg ®imea
Trade Review and Insurance Chronicle

OF CANADAWINNIPEG
LONDON VANCOUVER

MONTREAL
I § i

«
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The Canadian Bank of Commerce
MEAD OFFIOE—TORONTO Inf* ▲MDFBANK ODOnW Ul MiSi- p* on

MONTREAL
■une

Paid-up Capital SI MM, 4M 
B.E. Wi CAI•r -, c.v,b.,u~b, __

BRANCHES OF THE BANK IN CANADA
»*m»H COLUMBIA AMD YUKON
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UNION BANK 
OF CANADA

■ Ti J. H.afi k Park
IT
FSEDILtd.Park Nttkaal

»

THE MOLSONS 
BANK

CAPITAL PAID-UP-
S3r5 JAM El

Freserve fund—
$3,850,000t- Alezai 

A liter 
Settle

laeeryaralad ky
3 OFFICE,

1 BOARD OP DIRCCTO

A«s ad Pi
MEAD MONTREAL. Notice is hereby given that a Dividend at 

the rale of Seven Per Cent., Per Annum, has 
been declared upon the Paid-up Capital Stock ot 

this Institution for the current quarter, and will 
be payable at its Banking House, in this city, 
and at its branches, on and after

fiS

mm
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Bow 1w«. A

Jure •an. Braatla*
A its Caiaet

Celga3 BRANCHES‘
! V*%sry 

Diamoad City
$S£St.

w Bad Ça«e dae Neige,m Earn KadBrcb. DertdJamae Street 
Market Beam

Ti Pew,.St.
jhlSbM
(>eaea St W.I S,.

Dears
Bsteri
Track

at. Wednesday, the 1st day of Jane next,

ill be closed from

kT' -1 B■ILE Vi Waker Market cadWi eater A.
PortWwT The Transfer Books w 

May 17th to May 31st—both days inclusive.
WlwkN
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SkiPWawl 
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htawa 
waa Sow

By order of the Board, M6Ai Heat
Hâta ilG. H. BALFOUR,

General Manager.'are*.,. ■ Vie.’ort

Waterloo IQuebec, April 22nd, 1910.mith . Palis 
t Marys
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TkS Caloo Bank ot I irk “ Umtud. AArtw.Ltlkd.
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Hare,
Ratio.ad.

Securities
can be purchased or »old most economlcnllr and meet Mjÿ 

by use of the advertising columns of

THe Monetary Times.

Braselda Oaks. UALIII AGENTS 
k kll the pria.IS ’!1

i nil perm of the ntat at
I k kS carte ad tkr

I
I

!
«

i

:
i
I

.

I

t

m....
....

...
...

...
.

M
 S

M
te

iH
rif

 iP
iW

Ih
ii

%
SS

E2
XS

SS
SL

~. 
.T3

Sw
, SI

"—
*■..

■■
M

m



!
F: if!

THE MONETARY T I'M E SMay 14» ,9'°*
3CX>3 *

F=S=!
Imperial Bank of Canada. THE COMMERCIAL 

----- -- OF SCOTLAND.
ANK >

CAPITAL AUTHORIZED, $10,000,00000 
CAPITAL PAID-UP - - 
RESERVE FUND - - -

5,000,00000
5,00000000

ternI I

OIBICTOBI
R B. W1LKIS...
BON. tOBBET J>

WR RAMPAT of

e0W" KICH^<y«.j^U^So^tt«EITT.M.D..Bt.C

» * ôJœ

I— l

W5Si IX.HOWLAND
Si wh

ia«

—

TNE ROYAL BASK OP AOABan
!K£-d S^Mari.
Niagara Patte South W.

PortOm ! ''i 1Go*(u4
Hamiltoo TTSt. DM. H LkH

VI PllffW 
Port Aitho rwTT W. H.Port W W.

wef S.L. [ W.
Mari /•t %Portage la Prairie

ef Sache*
North Battlrfard 
Prince Albert '

iwigrcr
Tiltaoahaig -

Oeh *“-!■----~~PaOe

Jaw Wilkie Cobalt t!3£5 '—8s:: KU?». en.».
Weftaad

Si

LathheMge 
Red Deer

W< QU
Calgary Joliet la. Montreal West, "'•sr-v^nsef SHSeli Ce

Stanley St. Quebec.
■aw Brunswick

Arrowhead
Michel 
New Michel

SAVINGS DEPARTMENT latent.Bowed 
date of Depo.lt

V
L*^aK'W St. «SPtrait Victoria1 w

North Rhd1
Grand Faite St.depoeite at all

NOVA eOOTIA £Haidar

wheehury Weymouth 

Brandon
------ «1 Gtaie Kxc’gs

•ASK ATOM EWAN
Upton Moon* Jew Regime

Lumalen oHI Bethea
OOLUMBIA

Prince Report

Halifax, South Bad Maitland
Bridâawatar
QuyeboroTHE BANK OF BRITISH NORTH AMERICA Piet». 

Port Ha_____ I re tin Sure
EDWARD ISLAND

NEWFOUNDLAND
St. Job.’.

ALBERTA
Incorporated by Royal Charter fat dta

Paid-up Capital S4,S4*.**4.t* V eeerre Fund $},53f,tM.M Calory

Hiller eatW. S. GOLDBY. Menacer.A G. WALLIS, Secretary. ImdyamithAlbaral
CMMwar ■

n Ml 
;’* Park Dr ireNRS.'I' N Jçyjgy*- vBEÜl Wnt“ East Ked -

Craakraofc Vi' RICHARD H. GLYNN. E«q. 
E. A. HOARK, Esq.

R KENDALL, Esq. 
WHATMAN. Esq.

J. H. BRODIE. Etq. 
john James cater. Etq. 
C. W. TOMKINSON, Etq. 
FREDERIC LUBBOCK. Etq.

. Uatea Wf. New WH k Grand Forka Port Eseiagtoe 
Port MoodyG. “ Granville SL

CUBAJ. H. MAYNE CAMPBELL, Esq.
NIAD BPPIOB IN CANADA, SL

H. STIKEMAN, General Menacer.
H B. MACKENZIE, Supt. of Branches.

J. McEACHERN, Supt. of Central Branches, Winnipee.
JAMES ANDERSON. Inspector. O. R. ROWLEY. Inspector of Rr. Returnl 

P. HOPE. E. STONHAM, and J. H. G1LLARD. Assistant Inspectors.

PORTO RICO
Street, MONTREAL. ’

Cienfuecoe Havana. Galiano St MtnriH 
I New York.UNITED BTATBS William SL

THE TRADERS BANK OF CANADA
BRANCHES IN CANADA. - - I 6,660,000

•ae,600,000
81Capital 

Tata IAlexander, Man. 
Ashcroft. RC 
Battleford, S 
Belmont, M 
B^henyceon. OeL 
Bow Island, Alta.

; Restoa, Man.
Retained, RC. 
Rosthern, Sask.
SL John, N.R 
SL John, N.R, Union 

StreeL
SL Martins, N.R 
St. Stephen, N.R 
Sn'tcoats, Saak. 
Saskatoon, Sask. 
Semkns, Sask.
Toronto, OeL 
Toronto, OaL, Bloor 

and Lanadotrne. 
Toronto, OnL, Kinc 

and Dnfferin Sts. 
Trail, B.C 
Vancouver. RC 
Varennes, IhQ.
Victoria, B.C.
Waldron, Saak.
Weston, OnL 
West Toronto, Ont 
Winnipee. Man. 
Wynyard. Sask. 
Vorktoa, Sask.

Hamilton, OaL, 
Westinghouse Ave. 

Hcd’ey, RC.
I teen, Sask.
Ratio, RC 
Kelliher, Sask. 
Kiaeston, OaL 
Levis, P.Q.
London, OaL

ever- - -
BOARD OF OlRECTORS :

C. D Warren, Esq., President Hon. J R. Stratton, Vice-President 
Kloepfer, Eaq.. Guelph W.J, Sheppard, Esq., 1“

C. S. Wilcox, Esq , Hamilton, K. V. B. Johnston, Esq.
H. S. Strethy, Eaq., Toronto.

• Auditor to the Board : John L. Willis.
HEAD OFFICE i TORONTO 

Stuart Strethy, Gen. Man. N. T. Hillary, A «distant Gen. Man.
J. A. M. Alley, Secretary. P. Sherris, Inspector

■RANCHES 1 ONTARIO
Otte*ille misas bn rf
Owed Sonnd TorSftto Bn

C.
, K.C., TorontoMan.

Brantford, OaL

CaiasviTle, OaL 
Calcary. Alta. 
CaeaheMord. Oat 
Bar&cford. Man. 
Da rid sea. Sask.

London, Hamilton Rd.
London, Market Sq. 
Longueuil, P.Q. 
Macleod, Alta.
Midland, OnL 
Montreal, P.Q. 
Montreal, St Catherine 

Street.
North Battleford, Sask. 
North Vanconver, RC 
Oak River, Man. 
Ottawa, OeL 
Paya toe, Sask.
Prince Rupert, B.C 
Quebec, P.Q.
Quebec, SL John’s Oats 
Raye ore, Sask.

Artbax 
Aylmer 
Aytaa

Blind River

Dawson, Tahoe. Grand Valley 
Gnelph

star
Hack Lake, Sask. 
fcmeaas, RC 
Essevaa. Sask.
_ Palls, Oat 
Part George, EC. 
Psrward, Sask. 
RHerieton, N.R 
Obvia, Sask.

Yeège and CoiboraePaisley 
Pert H Yonc« ft Richmond 

A venae Ram*
King and Snedina 
Queen nad Broadview 
Tamps end Bloor We. 
Gerrsrd and Main Sts.

I
Hnarihen KantBridge!»™

Brownsvillr Hamilton Market
Bruce Mine . ■ JBerltngtoe
Career
Clifford

K-
loaeemnd Gerrard 
Veion Stock YardsSt. Marys 

Sarnia
Seelt Sts Marie

HsBfsx Ni
Hamilton, OnL 
Hamilton, OaL, 

Vietoria Are.

Colline wood 
Chaplnon

Dry dee E5Leeeûeçtoe 
Lion s Heed

ÜX WoodstockStretford 
Sion) Creek 
Spriaghold
Sttathroy ----------
Stergeoe P«Us Windsor
Ssdbarv Wilmas

Wrikxeter

DamanES, CTO.
H. M. J. McMichael and W. T. Oliver. Agents. . ____

J. C Welsh and A.S. Ireland, Agents, j |2bro 
emm Merchants Lena and Trust Co. Embrun

„ _ AgumN ■ LONDON BANKERS—The Bank of England and Ttrt„
Messrs. Gtyn ft Co. LIVERPOOL—Bank of Liverpool. SCOTLAND— fort William
CM ÎM te» ««««
!"!**«. AUSTRALIA—Union Bank of Anstrnlln. Limited. NEW | ~
•JJJANB-b'siag Bank of Australia, Limited. INDIA, CHINA, and ________ _____ __
JAPAN-Mercanttle Bank of India, Limited. WEST INDIES-Cokatal Gsdgb, Glakhea . 

PARIS—Credit Lyonnais. LYONS—Credit Lyonnais. Holden Startler
Want

ifAGENCIES IN v.
Vertt M waft Newcastle 

North Baym

Orillia
Ottawa

T
Thamesfc rd |_ ijEj 1

SASKATCHEWAN MANITOBA
Forget Regina BRITISH 

COLUMBIA
. Vancouver

«s*—- itfiss: -1
QUCBCC

Montreal
atJUHn may he

World.hi Aft Parts ef )Matas tar At
London and Want Ita
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BANK OF HAMILTON
I HEAD OFFICE. HAMILTON

I i
Pakl-up Capiuil .................................
Rwmr ami I'ndhMnl Profits 
Total Assets ..........................................

' ....... »p#Mee
............. »*.*•«4M
orer SXi.ooo.eee, *

> :J DIRECTORS:
I HON. WILLIAM GIBSON, President.,

J. TURNBULL, Vice-President and General Manage 
C. A. Blrge. Geo. Rutherford. W. A. Wood.

Cel. the Hon. J. ». Hendrle, C.V.O. C. C. Dalton. Toronto.The Merchants Bank of Canada ,
BRANCHES:
ONTARIO

I
:
S

Jams Oranger ills Toronto
Listowel Owen Sound " Oeeen A

wr. I.nrlraew Palmerston Ssedina
Midland Paru •• ColW,*

Grimsby Milton Port Elgin Oaeinztoe
HagersriDe Milrerton Port Rowaa “ Tonga A
Hamilton Mitrhrll Princeton Goals
“ Barton St. Mnorilleld JWflf “ Bathaiat A
“ Herring Veostsdt Selkirk Arthur
•• Kaat Kn<i New Hamburg Simeon Weal Tarants
“ North End Nlnmrn Palis Hootbaaaptoo Winghaa
“ West End Niagara Palls,S Teeswstsr Wrc

Ford wi eh
Pt. William

Aneaster
Atwood
Ben marin#
Berlin
Blytk
Brantford
Burlington
('hr* ley
Delhi
Dundalk
Dundee
Dei'setD#

QUARTERLY DIVIDEND Gvoraeto
Oornp

Notice il hereby given tbit a dividend of 
TWO PEl| jjcE^JT. for the current quarter, 
being it th4 late of EIGHT PER CENT, per 
annum uporf jhe Paid up Capital Stock of this 
Institution, Hal been declared, and that the same 
will be payable at its Banking House in this 
cfty and at ijp jBraèches, on and after the 1st day 
of June nâxjt, to Shareholders of record at 
the close of Bittiness on the 16th day of May.

By i>|der of the Board,

MAN I TO B A,
Le Riviere Pilot Mound 
Maaitea 
Mather 
Miami 
Minnrdoea Gin 1,

SASKATCHEWAR
MM

Grand Conlss Moose Jaw 
Howard 
Lorsburn 
Marge is

Brsdwsrdin# Poxwsrren 
Brandon Pranklin 
Carbrrry

Winkler 
Winnipeg 
“ Pria cam»

Snowflake
Starbuek
Stonewall
BwssLeke

1 H(a ota
Kenton 

Creek K Blarney

Creelaaan 
Carierais 
Caron 
Dondorn 
Esteran

ALBERTA
Naatoa 
Parkland 
Manly 
Taber

Francis
Aberaetky 
Battleford 
Belle Plaine 
Brownlee

Mort lack 
Osage

Tusferd 
Tyran

BRITISH COLUMBIA
Femie Port

E. F. HEBDEN,
General Manager.

;1 Brant
Carauagny
Cayley
Gran tun

E. T:
Ka Salmon Am N. V 

Vancouver 8. VMontrbau, April 26, 1910. • I Milner

CoanssroirDBXTS m Oust Bair six—National Provincial Beak of 
England. Ltd.
■Comsromim 1* Uxitsd State»—Haw York—Hanover | 
Bank and Fourth National Bank. Boston—International Treat Ce.

■rvtraB otd Detroit National Bank.*
*55S1 —Marine National Bank. 

Continental 
Marchants Nation all 
—National Banjg 
Pittsburg—■

\ ink. Ckieago— 
PhnjiiMii* atlonsl Bank and Pirat National Bank. 

loan! Baak. St ■ 
nk of Commerce.!

St. Louie—Third National Bank. -
NI. National Bank.

In all parts of Canada promptly

I tTHE MINION BANK THE QUEBEC 
BANKIf I -Hijhl assert

RsSSTT» I II aoooaa naiai$4,000.000 

8.300,000 
48,000.000

eo.euo.ooo
J Wivmot D. Mattbsws, 

W. Asm*. W. R. Bto R. I. CeaisTig, 
Jambs J. For. K.C. M.L.A., A. M. Nawron,

Clabbhcb A. Boo bit, ~____ ;
throughout Canada nod the United s*a«~ " 

* I sod remitted for promptly, 
bought sad sold.

Letts re sf Credit Issued, available 
In all parts of the world.

I S4and Undivided Proits, 
1 by the Public

■1 ».: Total
Total

T<|I ■ > W. A

“ I ftK I■ rm*.K. B. Oils 1 

Vico-President. A, 
AMBS CaSBOTHBBB,
. C. Eaton. *

■1 . Out

Mra. jææ
Toronto, Oat.1m■ Ht

PM.

" Atwiiw An,1Cell
•T:

Ilf ! I

UHu
Canai il wtaat Bank. Paris, Credit Lyoaaiaa.

>•
jL1t

Il BRIQUE NITIOIILEUnion
Capital I 
Capital F

of Halifaxr -ts,000.000 
«1.600.000 

• $1.250,000

MStssssssss S»t

Founded in I860
ill I -

d1BicToan
W*. ROBERTSON, 

C C Bub
A L|ot

•2.000,000.00

mu Fund and Undivided Prefits Si , I 03.696.ea

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities. » '

Our office in Paris (rue Boudreau, 7, Square 
de 1'Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

We. ROCHE. VkwP 
a O. Sam. - 
w. M P. Warn

ll
I ftiMali N. B. Sam.

Head Off! Halifax, N. 8.P R L THORN 
C N. a STRI 
A D. McRAE 
W. C. HARVI

land]
Sci

£
■BAIOIII:

IN NOVA SCOTIA—Ai 
River.

>oigS?'BgasLygs:
i-
i

Mete «ban, N.S.,i • tr„. Peter"»,

S«C tDWARD 
WEST nsI

1 .
IN QUEBEC-M A. Gray. Manager. 

DSRISPONDBRTP
Jr ami Westminster - ‘Ëu Baak Lid., England.

at York.
When In Lend an call on

■Vm Temple, Strand.
t
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N THE NATIONAL BANK OF 
SCOTLAND, LIMITED

INCORPORATED 1865

Head Office, Toroite,
WM CAN.
w.ew Incorporated by Royal Charte,

Capital Subscribed ... 
Paid op

• T £5.000,000
£1,000,000■
£4,1)00.000 $0,000,000 

£900,000 |

EDI N

,000
r* 4,710,*00 ■s

Uncalled.......
Reserve Fond .

Head Office
DIRECTORS, 000

WILLIAM H. BEATTY 
W. a GOODERHAM . ........President

Vice-President
General Manager.taken Reford Hon. C S. Hyena 

John Macdonald A. E. Gooderhne
Dl'NCAN coulson.

Robert Meighea WUIiam Stone 
Nicholas Bawlf D Coulson 

JOSEPH HENDERSON,
Asst General Maaaaer.

Assistant Manager.d. ».«s Manie.
The agency of Colonial and Foreign Banks is 

ceptaaces of Cnstoeers residing in the Colonies 
tired oa terns which will be furnished “ "

J.General Manager.
Mediae 
’Hr** * 
Mmgten 
ongn» 
Gould 
•therm» 
Artfrsr

‘BRANCHES!
iîl

Sndbnry
Hastings
Hneeloeh 
Keens 
Kingston
* --1

(j oRces)

Wnllncebnrg
Waterloo
WeUaad
Wyoming

Ti FlH
I i i

(4 oSees)
(e «Sees). Mai

ne London City & Midland Bank, Limited
_____" i - :•

—-RELISHED 1—

Gnspe 
St LambertBarrie

Serfs
MiObrooh 
Newmarket 
Oakville 
Oil Springs

Bradford
Brantford
BreckvTle

Ti tl? L !
. 119 946,187
wilt,*61.668

HEAD OFFICE : THREADNEEDLE ST , L0MD0N. ENGLAND

Vi
New Westminster Paid up Capital 

Reserve Fund..Omturnmm Cartwright 
Pilot Monad 
Portage In Prairie

Cehoarg Parry Soeed

Petrolia 
Port Hope 
Preston 
St Cathprinsn 
Sarnia 
Shelberae 
Stayner -

Glean von :Swan Riser
Capper CHg

Langea bnrg 
Man tm nr 1rs 
Wolseley 
York ton

>rd
^------- ?1 Elorsls Calgary

LethbridgeGalt EASTERN TOWNSHIPS BANKBIA London, England-The London City and Midland Bank. Limited.

Reserve Feed $2,400,000
SHERBROOKE,’QUE.

New York—National Bank of Commerce. Chicago—First National Bank.

HEAD OFFICEsa Be beat Lier sa day ad
WBh peer seeeawdkw he

leak at by an ether bank la

THE BANK OF OTTAWAn

IN THAT IMPOBTANT TERRITORY 
ia MANITOBA, ALBBHTA and BBITISR COLVMIIA

ire «Otis.
55= 73.
ms (Sty 

Bank. 
IBank.

*Norite Is hereby given that a Dividend of Ti
•mag at the rate of Ten per cent per i . __ _____ __ __
Stack of this Bank, has this day been declared for the current three 
•oaths, and that the same win he payable at the Bank and he Breaches 
" “i ritw Wednesday, the irst day of Jane, tyto, to Shareholders of 
record at the close of business oa 17th May neat

/ nuand ana-half per .1

*—

;r

THE> -
By Order of the Board,

GEO. BURN. STANDARD BANKGeneral Manager.
Ottawa. Ont. April igth, 191 u. 77 Branches

Established 1873 OF CANADA
ms.
«I Name*

Capital (authorised by Act of Parliamoal).........
Capital Paid-wp................................ ........
R«nerve Fund and Vodiyid-d Profils................. 1=8

THE FARMERS BANK of CANADA OIRICTOM
W. F.. Cow *w. President. Fa ID Wvus. Vice-Preside,#, V.'F. Alien 
W. R Johnston. W. Francis, F. W. Cowaa, H. LarglotçT. H. McMillan 

Hiad Omet. - TOHONTO. Ont l

;*

INCORPORATED hr SPECIAL ACT ad PARLIAMENT 

HEAD OFFICE, TORONTO. 
DIRECTORS 1

Monro, President 
W. G. Sinclair,

.
1. r. •7BOLPIRU>. Cmotel

SAVINGS BANK DEPART MEM AT All BFAHNIS.Col J

J. F. Ford,

W. R. Travers, Vice-President gad General Manager.

i
Allen Eaton, Bordge Gunbjr,

A. Groves.

BANK OF NOVA SCOTIA
1MJWW mf Ü MMÜ

- HALIFAX. H. $.

DUCTOBI :
iL CacAt.

IE tBRANCHES 1
Haileybary Milton, 

Narval, 
Philips ville,

a
Treason,

Zephyr. HEAD OFFICE,
.}

AanaaniA X

N.tbe

Lindsay,
Millbaak.

Bub-Brssshsi 1
Jsaitvilli,

CORRESPONDENTS 1
[■i't Cowaty aad Westmlester Bank, Limited, London, Faglaad The 
mmaatne National Bank, New York, U.KA., The Cora Ezchaaga 
Jhripnnl Beak, Chicago, 10. Credit Lyoaaais, Parie, Franca. Berliner, 
■andd-CeseUschaft. Berlin. Germany.

I*"|TIP‘Î1*"’Fingal, a e rr
TORONTO, 0*T.
, General Mean,
Iaopocrfra.

GENERAL MANAGERS OFFICE,9.00 Ni Station'
H. A. Richabdoou. General Manager. D. Wa6.62 c.d:Uao.

'
_A.Wg.airf, E.Hgdfrra. Caaeiag. Dan-

Sr iSrs
AlWrtm Calgary.'iinianaan

been
*ti*- B'ES Siand w,t atage ad St.Pi Newteau. Port Elgin. Sack 

Joha^aericam^StrcetX St.ad |i. a Ipn
uare lie 4 Araprioc, Barrie, BsImnaC 

arririariUcOub to Bolmoat) Bmiia, 
Braodord. Hanaltoa London.

h-Eagipa.Sarfatooa

Sc
H 1.1

THE METROPOLITAN BANK Ottawa. Peterborough, Port Arthur, 
Rainy River. St Gnrfarieee, St. 
lacoh'a.Toroeto.BkwSc W„ Ki g 
St aad Dundas Sc, Qweea 
Church Sta , WeUaad, Woodat

‘en

CAPITAL PAID VP 
RESERVE FUND AND\ 

UNDIVIDED PROFITS / *

:om-
ll.M7.Mt.IS

Head Office
TORONTO. CANADA

Letters of Credit issued, mil- 
able every where Draft» bought

and New £

w 1 NeorKrff. rswnehesc. Qnrhsr

s When In London eall en The Monetary Times, til Outer
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\Temple, Strand.t
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8Y>e HOME BANK■

THE TORONTO GENERAL 
TRUSTS CORPORATIONOF CANADA

j QUARTERLY DIVIDEND NOTICE.
The Pioneer Canadien company.1

Notice is hereby gfr that a Dividend at the rate ef Sii Far Cent, 
per annum upon the psiftup capital stock of the Home Bank of Canada 

. has been declared for ll cj Three Use*»# ending 31st of May, 1910, and the 
will be payable at ift Head Oft ce and Branches on and after Wednes­

day, the 6r*t day of Jttfcgj next.
The transfer books «il be closed froj| 17th to the 31st of May, 1910, 

both days inclusive.
By order of the Jaèifl, t ‘

T JAMES MASON, General Manager.

:
4

President : Hon. Featherston Osier.
V loo-Presidents t

Hon. J. J. Foy, K.C., M..P.P.W. H. Beatty,
Managing Director i John W. Langmuir. 

Assistant Manager 1 A. D. Langmuir. 
Secretary > Wm. G. Watson.

ini Toronto, April rut, ate a.

II OTTAWATORONTO WINNIPEG— Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

Capital (paid up) - - $771,SH.
Real and Undivided Profits oarer *1.4SS,BSS THE ROYAL TRUST COMPANYI T|

I 11 1/ 1 HEAD OPPICB. MONTKBAL

i

■

In Mow Move Scotia SI.000.000 
999.000

Capital Patty PaU 
gtterve PmmdPrince Edward Island. i

R. B. Kssssn ‘

General Manager BOAttD OP OIRBCTOgS
Right Hoe. Lord Streihcoee

Royal. G.C.M.G- Sie H. Moktaou Allah 
K. B. Anoua 
A, Baumoa»tsw?

THE STERLING BANK
Or CANADA

HEAD OFFICE
Capital Authorized - 
Capital Pmd-up 
Reserve Find - 
Total Assets -

Sir Edward Clouttoo. Bert™ B. B. O
C. M. Hava 
C- R. Hoaaaa 
H.V Haaeomi 
DavidTORONTO BRANCH 

Bonk of Montreal Bldg., 
Yonge and Queen Streets.

M. S. I™ glCMBV.

t sut **. v. ■auwmi 
Hon. R. Machav

TORONTO
$3,000,000

923,764

*>7,371
6,078,886

j abbs Rom *■
Sia T. O. SHAUOHnaatT. K.CV.O. 
Sia Wa. C. Va* Hon a. K.C.M.O.

I

THE UNION TRUST COMPANY LTD.T. Sowar». Preside»! ; W. K. George, Vite-Preside»!; a Wilberforce Athens. B.A., M.D., M-k.CE (Eng l ; Wo. 
a. T. Eatoa ; J. T. Gordoa ; Sidney J 

g «Maa.
I ■

I; Note Marshall ; C W.
Head OScee aad Safety Deposit V

I BUILDING T
; I

TE

ROUF. W. B UHALL, General Manager. I
Wmmipcg, Maa.

75 VomueiM m
I

London, England
CAPITAL PAID UP
RBsenva fund 
assets oven ...—

United Empire Bank if Canada, Toraati!
CHARLES MAGfW. ....

Ho*. Elliott G. StereasoMad LieatCoL John L Datedsna, Vko 
Presidents ; Samuel Barker, M.P., a H Beck. L Hamilton 
M.P. (England). T. Wllies Chitty (England). E. E. A. Daf 
K.C. & P. Lazier. E C.. Geo. & May. Senator G. W. Ross, J. H. 
McWhiaaey.

I

ACCOUNTS
• It is the aim of this Bank to 1 
a safe and 
place where

provide not 
for money.fl profitable depository 

e its depositors may I
hot a

Chartered Eaecator, Administrator, etc. 
Agents foe sale aad maaagement of Estates.

« P” cent Interest paid la Savings Department, tabject to 
Moeey loosed oe Real Estate.

feel that anything 
do for them will b«the h

a pleasure. CORRESPONDENCE NV1TED
J. M. MeWHINNEY, Gen. Man.

I
TM1■ TRUSTS and GUARANTEE 

COMPANY. Limited
43.4, ««n. 8.

Î V

I
Li

.
I

West, Toronto

Affords the best agency for the 
transaction of any Trust Business.

*
...............>«,$$$,$$$■$$

........8 i,4»e,eee.ee
Ing Direct or.

Capital PaM-up X Surplus Over
arren, mJAMES J.

I
I

HANDY REFERENCE.
I, *1 1, • end 7 Is feund a complete eney* 

ilng the best financial flnrs
On pages

ef Counties Grey and Bruce coDectton* mad
aad sold, notice» served. A grnrral financial_____________

ipaniea. lawyer* and mhulsaale merchants given 1 
----------------------------------------------H. H. MILLER. Hi

I . OH

- 1

National Trust Company,
18-22 King St. East, Toronto 

Capital and Reserve, - - • $1,650,000

Modern Deposit Vaults f jr the safekeeping of 
bonds, stock certificates, insurance policies, 
deeds and ether vtiutb'e documents. An.iual 
rentals from three dollars upward».

J. W. FLAVELLE, W. T. WHITE,
General Mgr.
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The Standard Loan Company
We offer tor sale debentures bearing interest *t FIVE per 

cent, per annum, payable half-yearly These debentures offer 
an absolutely safe and profitable investment, as the purchasers 

for security the entire galets ot the company.

Capital and Surplus Assets, $1,340,000.00 
Total Assets, $2,500,000.00

/

nave
r i

5S',cT""’
■ V DMlCTOM II

RIGHT HON. LORD 8TRATHCONA and MOUNT ROYAL. 0 C M G- 
i. A- HAMMERER DAVID KATZ R. H. C,KEENE
HUGH 8. BRENNAN J. M. ROBERTS A- J. WILLI

Mead Office: Center AdelaMe m4 Victoria Streets, tOROMO

alexande*rd"ltherland Vice Pass. AMD
W. S. D

AMS

-“

The RELIANCE
TORONTO

N. H Stevens H. Waddingtoe C.K.. HUI 
Vice-President Manager Secret» nr

Permanent Capital, felly paid • $ 784,916
Assets ..... . 1,660.006

Depeetta subject to cheque withdrawal. We alla* ia*«rest at 
3>i pee sent., compounded quarterly on deposits of 
deltas aad upwards.
Debentures issued in amounts of #100 and upwards for periods 
of 6 years with interest at 6 par oent. per annum payable 
half-yearly. Moneys can be deposited by Mail.
K. . r$‘=

4% SA KING STRUT BAST ::
liDEBENTURES

Issued for *100 or over . oae te 6re yean
»

THE HURON & ERIE
lOAN AND SAVINGS CO.

i:

TeUI Asset» over tH.SOO.tlOO 
V Rald-up Capital *1 900 000

Roerve •1.800.000

#
LONDON - r

• 64.

AGRICULTURAL SAVINGS i LOAN CO.
LONDON - ONTARIO

■— «—• ezui^&.^sïs:
DIRECTORS: „ „ -

W. J. Ram. Pres. Thomas Bumi. Vice-Pres. fcf. IsÇMMm»
M. MasometThe Hamilton Provident and 

Loan Society
Capfel Sikscrikil, $1,500,00). Capital Piltf-Up, $1.100.000

improved farms and producthp*jjlty tutd town 
on favorable terms Morteaees purchased. DepoMts 

Tance or Sterling __ -
C. F. BUTLER, Maaaaee.
--------------------- II? .fj "

pen partie. i 
Debenture,

S636.64l.61
•4.163,664.64

F
TOTAL ASSETS

5% DEBENTURES 5%
For a limited time we will issue debentures earning 

6% interest payable half-yeariy t

DEBENTURES isaoed for one or more years with 
.. interest at four per COOL per annum,

poyabto half-yearly The Debentures of tats Society are a legal 
■ttonm for Trent Funds. Correspondance invited.

.Ten, 66T.
A. TURNER, President C. FERRIE. Treasurer

LLAMD, ON
WestOUst

HON. J. K. STRATTON. President P. M. HO

LONDON l CANADIAN 1H AgHCUG.
Eitakimbd 1*71

, Ltd.
—

The Oitario Loan and Debenture Co. r.
Capital Subscribed, >2.000.000 Paid-up. SI.300.000 Reaper* Fund. *a
W-L___ a_______ issaed for tea to tes years with hall yearly eee|
UcDBIHUreS Principal aad iaterest payable wilhoet charge at 

breach of Mol soul Bank. Legal larssunsal 
Trust Funds. II
Total Liabilitie«, $,.$«).»■$. Total Asseta, SaAsa^S.

FsU-ap Capital ».

DBbhnturB*
4 Per Cash*.

payable halt yearly. There Debentures era aa Authorised Ti____
Mortgage Loams made ia Oa-ario, Maaitoba aad Seahatcbewaa. 

W. WgDD, Ja.. Secretary.

far

4%V. 6. WADSWORTH. Maaager

THE TORONTO MORTGAGE COMPANY 71}

?Ntoktot to

41 It pays municipalities to have their 
•nnounccmente in the psperwhich 
reaches the largest number of pos­
sible purchasers, not only in Gsnada 
but all the financial centres of the 
world. That paper is ]j

The Monetary Times

HON. SIR WM. MORTIMBR^CLARK. LL.D., W.S., K.C.

Vice-Pres.. WELLINGTON FRANCIS. K.C.
-.mures issued to par IX. a Legal Investment for Trust Funds, 

pspoatts received at N% interest, withdrawable by cheque..
Loans made on improved Real Estate, on favourable terme.

WALTER GILLESPIE, Manager

the dominion savings 
and investment society

/

Masonic Temple Building. London Canada

Interest at 4 per cent, payable half-yearly 
on Debentures. *

T. H.'PURDOM. K.C.. President NATHANIEL MILLS. Manager U—M
. * ■
: *

li

I

1

If

Canada Permanent
Mort^a^e Corporation

TORONTO STREET TORONTO
S 6,666,1

3.250 I
PakHip Capitol 00

Fund (earned) . .66
66461.16

Capitol and Surplus
_______ *8,361,116.86
eeyruTORS AND TRUSTEES are aathorised to invest trait feeds 
“£j, Corporation's DEBENTURES.

They are Uiued for earns of Sloe aad spwsrdi, aad are transferable. 
A specimen end all particulars will be forwarded oa application. 

The Corporation Is also a LEGAL DEPOSITORY FOR TRUST 
penes. Deposits way be wade aad withdrawn by mail with perfect

Oar explanatory booklet win be forwarded on receipt of year 
address.
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Iil tns 'vipiniojCr' ■ —rr 4Üii JMflflJBfand Fort Willi*
Central Retail Sites, Water Lata

1131
Fer

R. A. RUTTAN, Bof 195, Part Arthur, Ont., Cas.

&<z rrts£rd. {/a/cct/crrj.

-! H ; '

• l^rcm/o:

Here.TORONTO F, LF**iilH CO. LTD.
■tua AT CORNWALL, ONT»

PAPER HI* oadW.

-■
iWRITINGS. RONDS. LEDGERS 

L1THO ENVELOPE A*r> COVERS 
it t « Par Sal* by all Wb niai alan

w * b
•IONMH«UMU 
«#•*» A MFC VOV 
OOMSO* MOBIL

FAÜSU «
*.***.€. BOOK

1 l1 I
X

t \

SAFES
| that is ; |i

A Taylor Safe Will

is
iii ; SAVE-PROPERTY11

-

I
I

J. & J. TAYLOR, TORONTO SAFE WORKS
I
:

r The Iéiperial Life
Assti * Co. of Canada

in forob, eae.eo7.ooo
• $5,303,231 

Rwm, • 4,155,540 
lacm, • 1,217,748 
MSirplis, 127,511

H«Rd Office

TORONTO

il » 1 uni i to.
>

STOCK BROKERS
[- 1

Members Toronto Stock 
Exchange

Asseunr Srnjwrrr toR r-wotem.
i

cam APnWeee 1 
- BLA1Î1B1

ABC CO»*

jtm Bninow vs*» 97 Bay St. TorontoTO*ONTO

ifrx®\B0NDs/°y

f

I
1

OLDEST ACCIDENT OFFICE.

4>MEMBERS TORONTO STOCK EXCHANGE RAILWAY PASSENGERS* 
ASSURANCE COMPANY >

ornr Imperial
p Guarantee & Accident

Insurance Company 
of Canada

ALONDON, ENGLAND

*<$?■CAPITAL

$30,00# 000 G z roam 
ouAiAira. 

/ WOtUMEI’S COL- 
A >Z UECTIVE ll$0IAKE.
y' EMPLOYERS UAIIUÏÏ

Go.>Sps
IS4S. \46 King Street West, Toronto

Bewde Prêtent You Subscribed Cap-
Against defaulting employees. ital 
If yon need a bond write us.

Act tde
prelect yen 

low from disablement

c y%si. tee. me
s«... Imperial j 

r*“ ■ Protection
E. WILLANS, General Manager.

C o' Heed OS*» fw Cowds:
% I BAY STREET, Car. RICH MOW

TORONTO
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_____________________________________ One thing is almost everywhere apparent,
suicide is on the increase ; and ânother that it 

KING IN BRITISH HISTORY. prevalent among the educated than the illiterate
x » m ------ Three or four men commit suicide to one wor

King Edwar^ls death has struck deeply into the England and Wales, during a thirty-year period ended 
kart of the Empiri. While ruled by constitutional form, ,883. lhe average number of suicides wait 18.3 per 
his personality unconsciously and almost unnoticed found 100,000. In Scotland it was much less. The rate went 
«U way into the actual government of the people. Dig- UP in England from 18.3 in 1865 to 75 ih 1881, 85 in 
"ikd and stately, he fulfilled the exacting requirements '891, and to 90-92 in four years ended with 189p. 
of monarch. Tactful, thoughtful and democratic in the According to statistics recently compiled, suicides 
i* of first citizen, the people felt the warmth of that are increasing in the United States. Selecting recent 
intimacy which has more than once proved the vitality periods of five years each and tabulating the fûîcides 
of a nation. His was a wonderful influence in the main- ! occurring in sixty-five American cities per )00,000 of 
timance of peace at home and abroad. Edward the Peace- population, the average number is found to be 16.8 .
maker is a name well earned. His people’s grief at his ' persons per hundred thousand during the yeflrs 1894 to 
kmise is real. George V. ascends the throne backed 1898, increasing to 17.5 during the years 1899 tp i903, 
with the unswerving loyalty of his subjects and guided and finally to 19.5 during the five years eqdiitg With
by the successful reigns of two most illustrious monarchs, I9°8- a" I i
Victoria and Edward. It has been found that the degree of suicidal fre­

quency is lowest in the small cities and highest, ih the 
large cities of the Union. For example, during the decade 
ended with 1907 the suicide rate was 12.4 per too.dho^ 
in cities with less than 50,000 inhabitants, while it was 
19.4 in cities with more than 250,000. Thu| it- would 

Suicide is a subject of interest to students of life appear that the stress and perhaps the artificiality? pf life 
assurance. Its frequency appears to be increasing. Cer- *n the largest cities implies the greater frequency of 
t»inly in France it has long been a troublesome factor to suicide among their inhabitants. Taking the yegr 1908 
stwiems of sociology, and in some other European coun- alone, a like result is obtained, for in that year the pro- 
^ the rate is even higher, in the proportion of 198 per portions were 13.1 suicides in the cities of 
million in Baden, 239 in Switzerland, and even 392 # in the cities of 50,000 to 250,000, and 22.7 in cities with v 
Saxony to 180 in France. While statistics on the subject more than 250,000 people. The increase was, therefore, 
|j*ve been rare and inconstant in anv countries but the relatively greatest in the largest cities. .
Scandinavian before 1850, and only began to be regular. It is curious to note, too, that the degree iof Sucidal 
■ England in the years since ,1860, close attention is frequency and the most pronounced increase in the rate 
given to them to-day 1 was found to be in cities of the Western Stiles. Thus,
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1 I fc I X
15.9 for cities in tl t North Atlantic States, 20.3 in the ■ damages involved is at once sent to the owner of the .pro- 
North Central, 14. in the Southern States, 27.7 in 1 perty destroyed* and he is paid at the commune 
cities in the Wejte n States. ’ • ! to his home. nearest

:

The insurance superintendent of Missouri, Mr. ; It is said that the rates of insurance are from to to 
Frank Blake, wkb c uotes some of these recent American | 40 per cent, less than in the ordinary insurance com- 
figurvs, has in his 1st report a comment on them, with pa nies, and about 25 per cent, less than in adjoining 
especial reference t< the unusual, if not unique, insurance departments of France. This society has a large surplus, 
law as to suicidies which prevails in that State. He which is devoted to public purposes of a charitable

; nature. Poor, uninsured people are indemnified by the 
>1945, R.S. Mo., 1909, in suits upon society for a part of the losses they may sustain from fire, 

policies of insurim* e, it is rto defence that the insured The society has purchased fire engines for several of 
committed suicidé, inless it shall be shown that, he con- the communes in the department, and has granted aid to 
templated suicide a 1 the timie application was made for individuals injured in rescuing property from fires. It 
the policy. MisSou i, I am informed, is the only State insures public buildings, churches, and public monuments 
in the Union which las such a drastic law upon this sub- gratuitously. Fire, life and other forms of insurant 
ject, and the compa lies operating in this State have been based upon the same plan are in operation in nearly every 
compelled to pay o t thousands of dollars where the in- department in France. Some of these insure rattle against 
surest committed su ride within less than six months after disease, and others damage from hail, diseases of cattle, 
taking out a polk; . The companies, while' satisfied in etc. Thus, as has been said in a previous article, OM 
many instances thi [ the insured contemplated suicide Country people can “give us pointers" as to the import­
ât the time he mad his application, have a difficult task ;,nce erf fire and other kinds of insurance, 
before them when t ev endeavor to'prove such fact to the 
satisfaction of the

says :—
"Under Sectioi

The idea of calling people together with a big drum 
fourt or jury. and telling them to get their property insured may appear

“1 think thé 1: w in its present shape is an unjust strange, but this is because the importance of * **
and unfair one< ;lt >ught to tx- amended by relieving the property insured is not always recognized. The 1 
company from {toy fig death losses, Hut requiring them these people in North-eastern France is taken for 
to. surrender the' pi tmiums received, in cases where the general protection. It is a striking fact, too, in this 
injured, being erf s >und mind, committed suicide within portion that this little c orner of an old community has 
six months after it iking his application for a policy of shown public spirit enough to pay for fire engines for its 
life insurance. ' , poorer neighbors. Something of the kind has been

"There is also 1 moral and humanitarian side to this known in the far West of Canada, too. It is a lesson to 
question. I befijtM that human life would tx- saved if . the great Province of Ontario not to be either unheeding 
the law "were amen led in the manner suggested. Many 
persons broken d<*v n with sorrows or financial reverses, 
knowing of the -ex sting law, are moved to take out a 
poliev and shortly 1 afterwards make wav with them­
selves."

of

or niggardly regarding such a measure as the adoption 
of a fire marshal law.

' EDITORIAL NOTES.

Yesterday was Friday, the thirteenth. What luck? 
• * * «

Snow fell in the West the other day. It melted and 
sunshine came. This will prove of benefit tofthe growing 
crops, while it is yet another example that snow is a 
necessary factor in Canadian development. \

• • • •
It is stated, on the authority of à prominent mer­

chant in Toronto^ that British exporters of woolen goods 
arc very slack in their attention to the Canadian market, 
and that the quantity of British woolens coming into the 
Dominion is nothing like what it should or might be if 
British makers took reasonable pains to make their goods 
known. The Germans, on the other hand, no sooner 
found the surtax removed than they sent out their repre­
sentatives to this country, increasing their sales of 
woolen goods to Canadians, both actually and relatively. 
What is one to think of the enterprise of the British 
exporter when, having a preference given him in a 
British Empire market, he lets a large part of that market 
be taken from him by foreigners w-hom he is said to con­
sider “slow?" In thé face of intelligence such as this the 
warning of King George, in 1901, "Wake up, England," 
was not unnecessary.

• * * *
The formal opening of St. Andrew's Locks, which 

will give Winnipeg direct water communication with 
Lake Winnipeg, is an event of the near future. An un­
official trial was made last week, when the first of the 
commercial fleet successfully locked through at St. An­
drew's. The honor fell to the steamer “Alberta," which 
made the trip from Winnipeg to Selkirk. With the Red 
River open to navigation, the route is now available from 
Winnipeg to all points on the lake. The “Alberta" » to 
load cord wood, one of the arguments for the i-onstruction 
of the lock being that it would bring Winnipeg into touch 
with large wood supplies, which could be brought to 
Winnipeg more cheaply than by rail under existing con- 

.dirions. These inland and metropolitan grants persisting 
An order for payment of the jn having their navigation show.

TO frKnce for example..

. The Depar^meât of the Meuse in France has an in­
surance society jvhith was organized in 1805. It is admin­
istered by a board jof councillors composed of the mem­
bers of the Conjieilàiencrale of the department, to which 
are added sever) prominent citizens chosen by the board. 
It employs a serre ary, assistant secretary and four col­
lectors, who are t le only persons oaid for their work. 
This society in^un s all the property in the department 
except such as {involves too great risk. It insures even 
the smallest and k| 1st costly articles ; its operations 
therefore, very jnui terous. Workingmen calf hate a tool 
insured that is Wo< Ih only two cents, and from that sum 
up. The insurance of any article runs for one year only, 
but the insured Jmay change his policy at any rime 
during the year b; making a simple application for that 
purpose to the m: y or of the commune. The stamp tax 
and the registràtifrfi fee are paid by the society without 
having recourse o the insured, but, of course, it all 

from hii$ in the end.
Every yea*, in November or December, the mayor 

calls the peopl^j* get her bv having a man beat a big 
drum in front pf 
announces 
On that day three 
the citizens, take | statement of their property to be in­
sured, take the pn miums and give receipts, aiid they are 
thus insured fojr a] year without any special valuation or 
examination of th*ir property. Two statements are made 
of each piece of property underwritten, one of which is 
forwarded to tfce rounty seat and the other is left with 

.5 the mayor at the own hall, always at the disposition of 
the assured. No long policies are drawn up and very 
little expense is attached to the operation.

There have 
in case of fires, 
one or two mem 
fire and adjust t

are.

comes

he town hall, and the parish priest 
front hi s pulpir, stating the day of insurance.

members of the town council visit all

rrf-ver been any disputes about damages 
Whenever a fire occurs, the mayor and 

bprs of the council visit the scene of the

I
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the monetary timesMay 14. »9“>- Mil
X

SPECULATIVE FLOTATIONS 1high; and price rigit, London ran and would absorb alt that 
( anada ran afford t* export. The IT. 8. exporters ate *l|ve to 
thia fart, and- are pushing hard both by personal aolictito toh and 
bberal advertising to secure this «eld for themselves. TivfT
Trade In British Made Goods.

„ _ . The register of British manufacturers has been fo. ,___
Monetary Tiiree Office, *® develop trade in British made goods, and is in real#» an All

London, England, April 27. **>«<}•. The chairman is Mr. C. Charlton, vicf pndident
With money in much demand, and with an increasing rate ! °f * • Lo“*>n ("hamber of Commerce, ami the council i deludes

* •• wonder that markets are depressed, particularly when î»”7,,n0«* f[°m tbe «<7. provincial towns jand ,8ept-
eee considers tbe large flotations of a purely speculative charac- 1 }?n*" 33 r J- s- Sheldrake •« «*•*«»" ?*>■?• -i-^—t— Uük 
Mr. that have appeared upon the market since January 1 Ithe *x""'tT “ established are given as follows:—
wet swats in many instances cannot be realised upon, and eon A T« «ornbat the fraudulent marking as British kt foreign 
-equemtly have a depressing effect upon investments all along Bed**‘>®*. * I I
Ike liae. 2. To, promote the sale of British manufacturers là prcfes

The beak rate is high, being 4% to 4% for bank loans, and ms<k K°ods. , ;••• *
free 5 to 5«4 aa between broken or their clients, so that one 3 To “dopt and register for the use of membcto « mark 
■art sot be surprised if during the nest few weeks we And the °.r merk* uod,r «2 (Stnndarisation). of the Tride: Marks
basks calling up various loans, and the brokers demanding that Act ot 1905-
thsir dints should take up stock or pay ia full for their recent .*• To promote, forward, and assist the interns 
adwenptions, many of which the client cannot realise upon. lection of industrial property in such mark or other

Is the face of these conditions Cjosdi.n. m gtiy bolding ““7 be regirtered as the property of the members, 
thsir own, many of them showing slight advances, notably the ' 5" To bring to the notice of the public the risks Aid ttisad

— Alberta, which ia doing well in anticipation of the an- TeBta*<e *° '* er*ein8 from unfair practices in trade.
annual report. . 6- To bring to the notice of the public the advantages of

Among recent ianes, Western timber still remains in ’the P'ing PreTerence to goods marked by the registered maniifarturi-rs 
ksadt of the underwriters, while of the Manitoba loan which >“ making purchases.
**d last night, some 87% is still held by the underwriters. The 7. To watch the proposals and proceedings of the British 
«editions of the loan and not tbe security is responsible for this Government and municipalities and other public bodies:
«tils of affairs. Canadian provinces and municipalities must vet ePect *° «‘«“tracts, and to take such steps in reference 
leers to deal liberally with the British investor, for after all “ me7 be deemed flt in the interests of British indusfir

has tbe money, and Canada cannot dictate terms. *• To induce British Colonial Ooiériimente to grant ferbtoe-
OU Falls Flat. tion for the society’s mark or marks, and to extend intef-isiprrial

The Standard Oil Company of Canada’s flotation as far as trade illations by enrolling as members the manufacturers and 
c*l be learned has proved a fiasco, and as stated on the street Pro«bM!CT* of such Colonies as are willing to give reeiprto 
this morning, deservedly so, for in the prospectus and aceom-1 ,wtio“ forthe society ’« mark or marks, 
paayiag map, districts indicated were not of sufficiently eetab Flve ®Uee* of °ood*' „ ? !
Inked reputation to inspire the public with confidence. The registration fee is £2. 2.0. per annum. Goode eat it led to
\ The various banks and financial institntions of France are rank ** British manufactured in accordance with thè rutin of tbe 
•horily to offer to the public, securities amounting to some 1,- ®°c**?7 arei | S
350.060.000 francs, made up largely of the Japanese loan to be " Glass L Goods manufactured in this country from Materials 

1 next week, amounting to 450,000,000 francs, the Mexican Prod“<*d »■ th“ ««““try.
for 550,000,000 franca, the Morocco loan for 150 000 000 ‘ cle* 2- Goods manufactured in this country from mw ma

ftsacs, the Peruvian loan for 140,000,000 franca, nnd the 3V4% t,nale ln,, fw>d etuff» in Schedule A, any part of which were 
Ethiopian loan with the French Government guarantee amounting lmP°rted provided such manufactured goods are sold undet a trade 
to 50,000,000 francs. * name other than that under which they were imported. ?

At present a Mexican loan at 5% is chiefly held ia Germany t a““ 3- Goods “ «■ Glasses 1 and 2, but of which hot more 
sad the reason for transfer to France is that the French in thaB 10 Per «•“*. of the manufacturer’s cost price is represented 

tent with a smaller intereet. by ingredients or components manufactured abroad.
Sir Edward (Houston, Bart., general manager of the Bank of Class 4. Baw materials and food stuffs produced wholly in

Meetreal, has been paying hie annual visit to London, and was this country. Meat, poultry and game, provided the a ni to A thall
busy during his brief stay. He has been the recipient of much have lived ia the United Kingdom twelve months previotw to its
■tertiiament at the hands of leading financial and political “laughter. Fresh fish cannot be sold under the mark, f

cured, salted, canned, or prepared solely in the United Kjpgiloin 
Urtlaf of Canadian Securities. may be sold under the mark. - 4 .

Ths, Stock Exchange committee have been asked to appoiat Class 5. Goods specified in Schedule B, if manufactured in
* ““tiling day in which to grant a quotation to:— this country andf sold under a trade name other than thiri- under

The Canadian Cement Company—£205,500 6% 20 year first which they were imported.
■ortoge bonds of £10« each. Schedule A contains a list of articles recognised by the eoun-

caaadian Northern Railway Company—Scrip fully and partly ey as raw materials and food stuffs, and Schedule B * list of 
P«i a further issue of £1,000.000 4% perpetual consolidated partly manufactured goods and manufactured goods which are the

-__ , „ , raw materials of other industries.
tor £143” °* Maisonneuve, Montreal—Scrip fully and partly paid Continental Exhibitions. *

—w-.. w .. ». .1. tv»':;

Amaiganuted Asbestos Corporation-^,017,000, first mortgage ÈtlZL

~t: bmb- - «•> - sssisr-s: Mî* .ftrz;
City of Edmonton-Further imue of £29,900 Verting 4%% eo“^qne.tl}r, has mfrt; of tbe

1*29 and 1949 of £100 each. Non 6734 to 7032. ' H hTwelfkn^in thZtiiiTnr mtnth^I»n ( »^Td.
|*Jt TkFinL,”?^ e*Pi^ iC"tm'n,1* iS P-S; S the bLt pototion. on the ground. ’hadti^ acted fro ’

TiX^J^l rSlt “ tb^ to do, ^igSt have secure.1 that whf»,
tide as thia WV **. re*®1 . 7-“f*1 *n. ?.r have been the finest position. They did not, and tbc- rcwult is

hcti^f m.K ’? *?. iml>or,ant * ,-,ou^n^. «““tenally that ^ attractive building with the usually comprehensive interio. 
As eomn,n^^.v ,r?D» g brtwwn tbe Bnt,eb ,nreetor mnJ display ia lost in obscure surroundings. A «miliar fate hefslls the 
fttoAmauJa n!Li. - ' Grand Trunk, who have followed the location of the TÏqmlnion

Uuriiur »L . ,___ .. ., . i Pavilion. The Canadian Pacific, however, has its l’avilit* *• well
—— of % .. P*?* 7W there has bora a more noticeaWe sb- pi^ed, that no one can fail to sec it, and thereby in some degree
*sm lir" BraDds ”f eeaT1 K°5de *E the 2ff Br'V,h i the situation has been saved, as this is an excellent adveptoshent, 
««VThe torge stores always keep Canadian goods, but they ,nd it, attractiveness is sure to rouse interest. .
2PrShi^; Vud The Vienna Kxh.bit.on which sic open, M.v lipromicc

to be a wriou. matter horn the Csnafisn producers' thing, from the standpointoT attendance and l^suty of

^p.thSWt bti..dsreTntsomc “i?pnW,tod’ mUeh to
IT?acu bring assured that the Canadian fruit is not as goo<l or ,rade- T- M

that which has grown in the sunnier south, an explana- * * " -
? which ia quite satisfactory to the English purchaser who The capital stock lof the Jacobs Exploration Company, 

t^praeoneeived idea of. Canada’s everlasting snow. It is an Limited, has been decreased from: '<$,000,000 to (1,000,000, 
unwind • »?** thst many lines the selling of the Canadian ,(,e decrease consisting of 40,000 shares of 9100 earn,
££ n^XtritÏÏ’mXlfttn^.Se:^ cven”^ ’ The Canad.an Ra,lway»AccKlen, Insurance .Company « 

to his Canadian brother. The English trader ha. to consider moving «. Toronto quarter, from King Street *e*t .to the 
» “mows import duty, whereas the free markets of England offer I new Lumsden Building, corner of Adelaide and Yongc 

*®b excuse to the Canadian producer, and provided quality ia Stréets, Toronto.

Alect London Market—Some Canadian Issues Not 
Taken U9—Passing of Canadian Canned Goods.
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f:
The following table shows the different kind* of 

transacted by the companies incorporated in Germany:
Premium Income 

for 1907 
. $9,400,000 00 
, 9,225,000 00
. 2400,000 00
. 9,400,000 00 
. 58,430,000 00
. 2400,000 00 

31400 00
463.250 00 

. 1,770,000 00 
•1 125,000 00

122,000 00 
88,300 00 

1,650 00 
765 00

(cargo) ...................  212,100 00
panies thirty-two are stock companies with a 
$49420,000 and twenty are mutual 

of $9,110,000.
Stirting.

The French insurance department which was also-visited, is a 
bureau in the department of the minister of labor, and is at the 
present time, to a large extent, in the process of making. The 
present French law was enacted in March, 1906, and the depeit- 

t is at present working towards the building up of a 
system of supervision rather than doing any active < 
work. The work of the department is at present largely 
lined to receiving, auditing and scrutinising carefully the 
prehensive annual statements the companies are required to lie.

FRENCH 4ND GERMAN INSURANCE
No. of Kind of 

Companies Business 
28 Accident 
28 Liability 
34 Cattle .

Methods—German Laws are Liberal—French Depart­
ment Ni t Yet in Working Order.

Of the insurance companies incorporated in Germany there 
were, at the end of 1 07, 25 stock companies and 17 mutual com­
panies transacting tb business of life insurance, with assets in 
• he life department à nounting to about $1,050,000,0*00—the “or­
dinary" life insurant ! in force in these companies being about 
$2400,000.000 and d 1 “industrial" life insurance about $260,- 
000,000. He above gores are noted by an American insurance 
commission sent to I trope last year to enquire into the affairs 
of the Equitable, Mutgal and Germania Life Insurance Companies.

ad an opportunity while there to study the 
methods of the Frendi German and British insurance departments. 
A conference of European insurance officials was also attended by 
the commission which it atm that the city of Berlin acts as an in­
surance company, insg^ng all buildings and collecting the premiums 
from the owners.
City Acta as Insurants Company.

The buildings sr valued by appraisers regularly in the 
ploy of the city and t|c owners are compelled to pay the premS 
on that amount of iMnraaee to the city. The Insurance Depart 

that,1 s a rule, the real value of the buildings is 
•lightly in exeees off te value 8xed by the eity, which covers the 
buildings from and i winding the ground floor np. but nothing 
below the street level The value of the land can be closely de­
termined from the *1 lue of the surrounding land, especially aa 
a: book ia published meh year is Berlin giving the value—de­
rived from sales in t • vicinity—of all land in Berlin by small 
subdivisions. The toefhod adopted by the depart 
at the value to allow a company on Berlin real 
to the value of the: ind and buildings ascertained bv the fore­
going method thé va te obtained by capitalising the 'net income 
on a 5 per cent. ba*i and divide the results by two.

Hail17
Fire52
Burglary ..............
Storm ....................
Water ..................
Plate glam ..........
Fidelity and surety
Credit ....................
Machinery ............
Construction ........

36
2

16
24

2
1

The commission also. 3
1
I Valuables 

35 Marine 
z Of the Are com 

premium income of I 
with a premium t 
Trench Ji

The form of the annual statements are prescribed in detail 
ia the regulations of the department, although the blanks are art 
supplied by the department, the companies having to purchase 
them from a printing Arm. The companies are compelled to prist 
copies of certain parts of their annual reports for general Ik- 
tributioi, for which they are allowed to charge a small fee. 
Council

t ia 
to is

arriving 
1 to add

The officials of he department familiarise themselves with 
real estate values in Berlin and its surroundings and are thus 
•We to judge eloerly r bet her the companies are carrying the real 
ertato at a fair v$l atios, sad unless the amount appears to 
be much out of the 1 ay bo special appraisal is made.

The department! J iviag the supervision of insurance companies 
in Germany is called 1 w “ Kaiserlirbes Aufsiehtaamt for Privatver 
rieherung" and oeenjfles a building erected for the purpose by the 

No. Iff Ludvigshirch stresse. Chariottenburg. ' 
fourths of the anfsiehtsamt ia the putting into ef- 

i nan ranee law know aa “Das Rnrhagrarti 
erticherungs ratemchmungen vom 12 Mai 
hie enactment the business of i

The insurance law of 1906 provides for an advisory 
similar to the “ Beirut " of Germany. It consists of twmtyme 

bets; two senators and three deputies elected by their wl- 
lengum, the bead of the insurance department, the heed ef the 
“Caisse dm depots et consignations." n represent »♦<*•

hers of
u. ss.__

of the chamber chosen by him. a professor of the Paris law wheel, 
two directors of mutual or tontine insurance companies, twe dime 
tors of stock insurance companies, and four persons specially qaah-

or at atKov
The chief

fed of the imperial 
iiher die privates,
1901." Previous to 
been supervised, eo fir as any supervision existed, by the govern 
menu of the varioiu states making np the German empire, the 
resulting supervision wing conflicting and more or 1ms inefficient.

-

ranee ban Under instructions from this council the department 
«trusted formule aad tables providing foj minimum net and grem 
premium rates to be used by the companies. Them are published ia 
a volume entitled “Formules et Baremee des Primes ou Cetim-

la Vie,” the rate ofLaws Allow for Ttoffialcal Improvements lions Minima dee Operations d’Assurai 
internet used throughout being 3V4 per cent. 
Rules of

sur
The new ia a complete code, but ia expressed 

fa most general tedn u Many matters of detail which would ia 
iea be covered y law, are in Germaav attended to bv the 

various promulgation! and rulings of the anfsiehtsamt, that se­
curing a desirable ;

The expenses of the insurance department are annually divided 
pro rata among the companies.

Many of the regulations under which insurance companies oper­
ate in France are rules laid down by the insurance department with 
the approval of the advisory council.

One of them rules provides that foreign life i 
ies most keep assets in France, invested in certain French 
approved by the insurance department, including real estate, to the 
extent of the mathematical reserve, the accumulations on deferred 
dividend policies and a special guaranty reserve. The gnamrty 

is made up of 3 per eeat. of the premium income mch year 
until the total is equal to 6 per cent, of the .mathematical tomm; 
thereafter 1>4 per cent, of the premium income each year until toe 
total is equal to 10 per cent, of the mathematical reserve; and noth­
ing thereafter. * j ,

Another rale requires all companies to send to csch deferred 
dividend policyholder a statement each ymr of the accumulation» 
date on hie individual policy. The rules allow foreign compart» 
to place their French policyholders in a separate dividend clam

ieity and op|>ortunitv for technical im 
provemeut without I Rattening the strictness of supervision. All 
heads and assistants heads of departments, are principally 
who have had aevcti I years’ practical ex 

*»y engaged in the 
tb lediate supervision.

in thepcriencc 
kind of

s cow pea 
securities

u of an insurance cn 
will be under hie »

bnsii

As to Reporting.
About one thorn uid companies report to the department, in­

cluding life, Are, m rise, casualty, credit, mutual Are. fra ter 
Iwneflciary aad live toek insurance companies. Live stock insur­
ance companies are arely successful in Germany, and then oak 
when the business iff conflned to the loealitv where the company 
has He bead office. (The business of credit insurance to not 
eeseful.

General and piff lie liability insurance policies arc written bv 
insurance companies in Germany, bat thev do not transact cm 
ployevs ’ liability ib uranee bosines*. this being covered by the 

t insurant 1 and the trades unions, the emplovers 
Intuiting to the co^l

The unearned p -miurn reserves for fire, marire and easualtv 
eompanies for one ear business are computed on the basis of 
forty per cent, ofc f p gross premiums.
Little Examining □ me

No rule is pro* ded in the law or bv the department for a 
loss reserve for east* Ity companies, a specific estimate being made 
for each out«tamlinj| Claim.

The policies of! he various life insuranee eompanies are never 
-, y - ' neither is any basis of valuation pro

nded In the law. 1 w actuary of each company has to submit to 
the department a I ill explanation of the basis of valuation he 
wirZm's to adopt in) if it fail* to nwyt with approval, he must 

other h« ia which will.
Although the a pervisory and inspection powers of the de 

part ment are praeth illy unlimited. little evsmining work to done 
as compared with t* 1 amount done by the New York Department. 
The checking of th» actual securities ami mortgage loan papers 
to done ia detail, hi the other items of assets and liabilities are 
merely subjected to 5 eat cheeks.

fcfNverii COB

The Royal Bank of Canada will shortly open branches 
St. Leonards, N.B. ; Lethbridge. Alta. : Saskatoon. Sâsa-, 
Prince Albert, Sask., and Davidson, Sask. u

Mr. J. H. Plummer has been elected president and **•- 
C. S. Cameron secretary-treasurer of the Dominion Steel* 
Coal Corporation, the holding company for the Steel 
Coal concerns.

The Traders Bank of Canada has opened the 
ing branches:—Rosctown. Sask.. Mr. N. Me Vicar, manager,Beiseker,

:

Fort George, B.C.. Mr. H. C. Seaman, manager;
Sask., Mr. J. K. Atkinson, manager, and Steclton. Ont., *r 
J. A. Elliott, manager _, ,

An excellent portrait of his late Majesty King Ldw«c 
VIL, in Masonic costume, is being disposed of by Mr. H. # 
Crouch, 237 Simcoe Street, Toronto. The picture depicts 
the departed monarch as Past Grand Master of the Free­
mason 1 of England. It is executed by Mr. C. .Laurie, *•» 
is a handsome engraving.
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CANADIAN FOREST PRODUCTION

Department Gathers Statistics for the First 
Interesting Figures—Manufacturers 

Co-operate.

In order to satiety the demand for more freqhnut reports 
upon the important forest products of the Domiaioii khè F 
try Branch of the Department of the Interior, earfen last 
sent out blank schedules to the lumbermen and wotijj manufac­
turers for the purpose of collecting information froth which to 

[compile a report of the forest products for 1808. liese figures 
must not be considered as complete for they do not show the 
actual output in 1808, but only that reported to the forestry 
branch by the manufacturers who sent in report!. Flirt her diffi­
culty has been experienced in obtaining a list of mglfofacturers, 
especially the smaller ones, and even yet the list :is not com­
plete. so the results are 
for ltNis.

Some

' ij

ores-
year

probably smaller than the Uftjunl output

The following table shows the production of each province dur­
ing 1808 as compiled from the reports, also the average value per 
thousand feet of same, and the total cut and vhilne of all 
lumber produced in the Dominion:—

M. Board 
Feet.

1.284,784 
«0,135
647,877 1 14 05
308,400 .
216,8f5"
81,166 
56,447 
42,382

Avg. Value Total
per M. Value
18 84 4824.388,077
15 70 10,838,608

3] #.107,186 
m 4,081,402 

2.873,7*0

Ontario. . . ..... 
Quebec. , . ......
British Columbia. 
New Brunswick. 
Nora Beotia. . .. 
Saskatchewan. ..
Manitoba. .............
Alberta. .................

13 23 
13 25 
17 29 
15 38
13 88 583.244

a
■U 1,576.820 

867.869

*
Total. . ...........................3,348,176 16 27 454,338,036
Ontario thus lends with a cat of 1.284,784 M board feet, 

while A Ibertn is lowest With a cut of 42,382 M board feet. The 
average cut per province is 418,522 M board feet.

The production of sawn lumber is shown by the figo$i*s to
, perbe in the neighborhood of 3,348,176,000 feet, board 1 

annum, valued at $54,338,036. In this Ontario leads pith n pro­
duction of 1,284,784,000 feet. valued at $24,388,077,,! 
ing second with 680,135,000 feet of the value of $10.838,608,
British Columbia third, with 647,877,000 fedt. worth $9,107,186.
The other provinces rank in the following order:—New Bruns­
wick, 308,400,000 feet, valued at $4,081,406; Nova Beotia, 216,- 
825,000 feet, of the value of $2,873,730; Saskatchewan, 81,166,- 
000 feet, valued at $1^76,820; Manitoba, 56,447,000 feet, value, k 
$867,868; Alberta, 41,382,000 feet, valued at $593,244. The total. 
production of wood pulp is 363,078 tons, made from 482.777 
cords of wood and valued at $2,831,658.

British Columbia easily leads in the production *f shingles, 
producing 724,65*4)00 of the value of $1491406.J.|ta nearest 
competitor is Quebec, which produced 406,440,000,' valued at— - 
$848,787, and then follow, in their order, Ontario, with a produc­
tion of 223,533.000, valued et $461.155; New Brunswick, 108, 
813,000, worth $325,865; Nova Scotia, making 33,143^000, valued 
at $«,370; Manitoba turning out 1,125,000, worth <$3,150 and 
Saskatchewan, which produces 592,OOO, valued at $1*363.

The total production for the Dominion, urns ^499^96,000 
shingles, the aggregate value of which was $3,101

In the manufacture of laths Ontario takes first; place with 
263.241,000 to her credit, valued at $612,656, LittiO more than 
half that number, vie., 138,991,000, is made by her nearest com 
petitor, New Brunswick, the vnluc of whose produisis 
Quebec mad. 92,814.000 laths, worth $189.076; British Columbia 
86.862,000, worth $208.255; Nova Scqtia, 62,638,000, trorth $136,- 
893; Saskatchewan, 18,477,000, valued at $40,173; Sianitoha. 7.- 
370,000, at a value of $10,200, and Alberts 1,0«*000, worth

be-
and

MEDICINE HAT OFTIMISTIC.

(Staff Correspondence).
Medicine Hat, Alta., May 8.

The outlook in Medicine Hat is good. The present year 
promises to be the best ever experienced in the city. The 
sgricultural outlook, which is the basin of all expectations, 
is promising, this spring being about one month earlier than 
last year. If nature keeps up the work so well started, there 
should be good crops, even surpassing those of 1909.

The locating of a central land office in the city has 
usisted in settling the lands. The crowd of land-seekers 
is to great each morning that special arrangements have 
to be adopted to keep order.

The construction of the Alberta Clay Products plant is 
how well advanced and when in operation will be the largest 
and most modern sewer pipe and pressed brick plant in 
Canada. The demand for, their product is good, the com- 
Phhv thus being assured an unlimited market. . /

The railway company is inviting tenders for an addition 
to its shops, with a view to more fully taking advantage of 
its natural gas for construction and repairs. Medicine Hat 
has passed through a period of retrenchment and economy, 
*nd it is gratifying to see a general loosening up of expen­
diture in evidence, this being produced by legitimate busi­
ness. The prosperity is reflected in civic circles by an in­
creased demand for sewers, sidewalks, boulevards, and gas 
hud water extensions to the amount of about 8150,000.

The city council is also considering the advisability of 
putting up' an electric power and light plant, operated by 
natural gas. to supply cheap electric power to manufacturing 
concerns. 'Recent developments indicate that Medicine Hat 
•ill be the distributing centre for the three irrigation districts 
•pfeading out to the west from this point. These lands are 
citellent and the .crops being insured bv an abundant supply 
®f water it will result in good cultivation and a large popu­
lation producing all varieties of vegetables and fruits.

The Stewart Trust Companv is being organized in \ an- 
couver, B.C. It will be for the purpose of interesting in- 
•estors in the new town of Stewart, in the Portland Canal 
mining district of British Columbia.

1?
During the rear the railways purchased 13,é78,416 

ties for which they paid $5t281,$85. Of these the steam rsil 
irays (47 in number and having à total of 25.772 ratiN of track) 
bought 13,738,157, paying therefor $5,188.674. and She electric 
roads (numbering 32 and having 818 miles of trs410 purchased • 
240,259 ties costing $92,011. Cethr (including under this term 
both the eastern and the western cedars) is easily Ihe favorite

species as of 
eqpal numbers
II „

cross-

wood for ties, twice as many ties being of this 
any other, while hemlock and tamarack in about 
take next place. Ï-

Reports as to the poles purchased were ree 
telegraph and telephone companies, 151 electric light power and 
railway companies and 19 steam railways owning their pole 
lines.’ These represent 66,544 miles of line, supported by 2,433.- 
245 poles. These companies bought a total of ;185,807 poles, 
paving for these, at the point of purchase, $284.54$. Q( these 
185.807 poles 162,211 were of cedar, other wood* used being 
tamarack, spruce and Douglas Hr.

This Is the first attempt of the forestry branch to 
tailed statistics of the forest products of the Domhaloi 
spondence. The work was new both to the lumbermen and to 
those in charge, consequently the figures cannot be relied upon 
as absolutely correct for the forest output in 1808; but they are 
close approximations in most esses. It is hoped that the manu- . 
facturera will take an interest in this work and d* all in their 

to make the future publications as reliable le possible.
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WORLD S PRODUCTION OF WHEAT.

Canada is Fifth in List.

1908.
Bushels.

$68,713,494
United States ............ : 648,510,328

........ 317,602,964

..... 204,065.35s

........  111.067,853

........  1$4,190,584

..... 120,310,725

........  138.742,214

..... 156,515669
........  165,904.100
........ 62,774,870
........ 54,963,503
........  55,075,349
........  62,308.153

52,238,608
........  37,505 3/8
........  28,981,966
........ 26,789,0*5
..... 22.503,784
........  18,489,018
......... H.Sas.igS
...............

8,036.709 
9,3/6.158 
8.43*,548 
8,798,160 

’7.194,443 
3,685,000 
5,826,615 
$.077,11$
5.123,403 
4,263,947 
3,482,57*
3,500,750

$71,367 
379,570

World’s Production . .3,107,153,598 3.56'.9'4.637

The above‘interest ing table was compiled in 
the office cf Mr. T. K. Dohertv. Çhicf Officer of 
the Department of Agriculture at Ottawa.

Country. 1909.
Bushels.

786,472,363
713,186,923
361,050,500
153.591.377 
160,751,540 
155,711,130 
144,511,581
130.399.377
•33,58i,ooo
•15,363,287
61,318,514
64,525,212
59,043,045
58,636,737
56,256,961
37,505,378
32,145,83$
20,119.302 
23,84?,327 
23,584,000 
•6,073,418
•5,550,700
•3,930,295
10,715,612
9,617,850
9,581,000
6,998,552
6,529,828
5,625,694
4,842,116
4,621,108
4,018,336
3,616,518
3,578,13$
3058,550

621,549
316,987

Russia

France ............ ..
British India
Canada .......... .
Italy ,................
Spain .............. .
Germany ......
Argentine .....

.Hungary ......
Australia ..........
Great Britain ..
Roumania ........
Austria ........
Asiatic Turkey .. 
European Turkey 
Algeria 
Persia 
Japan 
Chik .
Servie
he-gium 
Mexico 
Egypt 
Uruguay
New Zealand.......... ..
Sweden ........ ............. .
Tunis .......... .................
Greece .......... ............
Holland .........................
Portugal ......................
Denmark ............
Cape -Colony ................
Switzerland ............ .
Peru ................ ...............
Luxemburg .............
Norway .-...... ...............

..f.
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MERITS OF TIMBER BONDS.

Recent Canediai Flotation Causes Consideration of 
Important Points- May be Good Investment.

generally is practicable only where the oblwr 
company has.been operating for some time and its abUityto 
market the product is a known and fairly constant factor/ |f 
a sinking fund is provided, no option should be given the tisi 
tee, but to purchase bonds of the particular issue secured, as 
in ease this important function is left optional, bonds or other 
securities might be purchased which would deteriorate in value 
or market conditions at the maturity of the issue might be 
such that the bonds in the fund would have to be sold at a 
discount, thus leaving the company without sufficient funds 
to retire the bonds.
Safeguards Against Fire.

The possibility of destructive forest fires is one that al­
ways has to be reckoned with, but most of the larger cow- 
panies now maintain and efficient force of rangers, telephone 
communication, etc., so that a fire rarely gets beyond control. 
This danger has, therefore, been minimized by the application 
of scientific measures.

Dgring a business depression timber interests naturally 
suffer along with other lines* owing to a falling off ia the 
demand for lumber, but the margin of profit above fixed charges 
is sufficient, as a rule, to enable payment, even with a greatly 
reduced volume of business. The only sufferers, in this event 
are the stockholders, whose dividends are of course merely a 
contingent liability. Payments into the sinking fund varv
according to the amount of timber cut, so there can be no__
barrassment in this direction. During 1908 one company 
whose bonds are retirable serially found itself unable to pay off 
the bonds for that year in cash, owing to the small cut. This 
company had accumulated a large surplus during the preceding 
prosperous years but it was not considered desirable to use 
this for paying off the bonds as to do so would seriously impair 
working capital. As the security remained intact, however, the 
holders of the maturing bonds were unanimous In accepting a 
plan for extension. .

This course Th
5 f 1907 n

coeitec
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te the 
fer *m
eras to
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The flotation iff London the other day of £1,500,000 five per 

cent, first mortgage debenture stock of the Canadian Western 
Lumber Company, Limited, has revived interest in securities in 
this class. This particular stock will be repayable at par oa 
April 8, 1945, by m§aus of a cumulative sinking fund, based on 
a payment by the gompanv to the trustees at the rate of 91.50 
for every 1,000 feeff (board measurement) of timber sold, with a 
minimum of £125.(So in each period of three completed years. 
This sinking fund frill be applied in the purchase of debenture 
stock at or below 99| or in the redemption of the stock at par by 
drawings. The stojk will be secured by a trust deed constitut­
ing the stock a specific first mortgage upon about 75,000 acres 
of freehold property with the growing timber thereon, and the 
timber licenses. saSmills, railway and other immovable prop- 
erty present and fiffure, and a first floating charge upon all the 

/ remainder of the *mpany ’e undertaking, property and assets, 
present and futurs'.?

The., company mas formed to acquire certain blocks of free­
hold land, aggregming approximately 75,000 acres, bearing a 
valuable body of Itimber, and also certain valuable timber 

and licensee, extending over about 80,460 acres.
The total cut hi 1 been carefully estimated to produce 5,500.- 

000,000 feet (boarff measurement) of good merchantable timber, 
The land is heavily|timbered; the principal growth being fir, the 
trees scaling from 1,000 to 15,000 feet of lumber per tree, and 
these trees run to a good percentage of No. 1 (the highest 
priced) logs.
May Be Other Flotations.

The Monetary Times learns that this is not the only Cana­
dian timber flotatio likely to be introduced in London this year. 
Many companies p efer to issue timber bonds rather than de­
benture stock.
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After a study of timber bonds from all prints of view 
one must be convinced that, where a banker has taken proper 
precautions to safeguard the interests of his clients, suck 
securities should make a satisfactory investment.
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ly natural resources, such as timber, coal or 
ong the safest of all securities. Timber 

bonds have many ] oints to commend them to conservative in 
restors, thinks Finn dal American. Such bonds generally pay 6 
per cent., and the li ng maturities often slightly more.

Lumber is a « mmodity that is constantly increasing in 
value and the probabilities are that it will continue to do so for 

Standing timber is above the ground—a 
Experienced timber cruisers can go over a 

tract of timber and sport on it by sections as to the amount of 
commercial lumber er acre, with a surprising degree of ac­
curacy. The value « stumpage varies from 82 to 83 per 1,000 
feet and on some v| y favorably located tracts contracts have 
been made as high 1 1 $5 per 1,000. The value of a tract as a 
commercial propositi n can thus be closely approximated.
Check Up the Tirol 

No good timber 
•ng it gone over t

I power, are
-M

FRENCH BANKING SYSTEM

Explained — Good Work of the Bank of France — 
Governor Pallain Gave Information to the 

Monetary Commission.
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An interesting story of how the Bank, of France has helped 

joint stock banks, thus preventing financial crises is told by 
Monsieur Pallain, governor of the bank to the National Mone­
tary Commission, a sub-committee of which visited Canada last 
year. The Bank of France holds the unique position of never 

n would buy a tract of land without hav havin8 ***** involved in any political controversy. It was at a 
his own cruisers and frequently, where *°“f*renee of the heads of note issuing and joint stock banks 

bankers are negotiadng for the purchase of an issue of’timber he,<1 *” Bn rope that the story was told. The French bank was 
bonds, they will hi,* their own cruisers cheek the reports of fo?n<**d in the year 1800, while in 1897 its charter was renewed, 
the company ’s men. j this expiring in 1920. With regard to the question of the bank

Another consideration of importance is whether or not the' b*'Bff attacked in the debates between political parties, Hol­
land ia within easÿlfeach of transportation and lies well for *'*ur Papain stated that 
economical logging sAentioes. The past record of the company How Officers are Appointed, 
in respect to the sa* and the probable ability annually to cut
and market the amoint of timber necessary to meet the obi ira „„ -.j .... . . _ , -, „ , ..
tions imposed by tM bond issue also is a factor and the ool^v ,dd y political party. There is never any claim that 
of tfe company i. 4pect to cutting over it* land”, importini F''"'! T™ in aB-v «•«"• iBt° «** of the bask.
The policy followed >>y some concerns to “sweep a tracTclean for the r<‘newal of the charter in 1897, no legislation
and use all but thejlLe.’’ amourtl pracSy to Mo,est. tk* bank hae *BB=t*d since 1857. There is se
tion and sometimes i is of incalculable damage to agricultural ie b**ki*ff methoda nor ,or BB7 ■*»
interests. Land so *eated must of necessity lie idle for years Neithe[ th* ff°Ternor “or deputy governor is per-
and would be of no falue whatever as security for a bond issue. ra,tt,d *° ** * m*mber ot either body of Parliament." 
Conserving Timber Property. The Government does not own a share of the capital of

A recent well-kjown issue has for its security not only a 182,500,000 francs (835,225,000), but exercises decisive influence 
mortgage on the lasl, a contract with n large concern for the | 'hrough the appointment of the governor and deputy governors 
cutting of a certain imount of timber annually, the payment to a*d °“* ®f the boards of the bank. The governor and the two 
the trustee of 82 pe# 1,000 feet and the retirement of the bonds d*Puty governors are appointed by decree of the President of 
serially with the(fi|ffds so paid, but provision also is made in *be Republic upon the proposal of the Minister of Flninee. 
the contract that octree shall be cut which is less than, eight Their term* of service are not fixed, but usuallv extend ever 
inches in diameter a a point sixteen feet from the ground. This manv y**™- 
u practical conservation and by adhering to this policy it is a Bank has Many Branches.
qù7tc .uCppîv‘o7tiu Lr Wi“ ,llwa-V* h\ve « ^ »*•** is thrown upon the absence of political hostility
qnate suppty uf ung, r and, with the retirement of a certain to the bank by the number of its branches, the manner in which
frill be increased* -****"*?• °ftk* remaning bonds it aids small commerre, and the strength^hieh it affords to the
rraderad vTTucTci < , t*Z,°n.th,t the ,Md U Bot b*»kin« ■7-**'” of the country. Thera are about 500 baukiag 

The ustüraTf L ^ v . *■**• «««ered over France, the more importnnt. to the number
cutting snd mmkrti L oTTm lL 11. ’ h°We'T' that b7 thr ot 127- »>*«* k*»wn a. branches, and the others as auxiliaries
companv*'s resources “ “ "k*»‘">* of the and agencies. The manager, are remunerated by fixed salaries,
rage t” Jt Iride a? U l* “I* *n ,he mort Tki* d«** *«t prevent the bank from letting all the staff psr*
l»d maVhL nmortizat.on of the issue, the ticipate iu the results of particularly productive years by
but barren land lliia objecTio^1" "V f'*tro^ed’ '**jing nothing exceptional allowances. There is a pension svstem for employees, 
KtheTT, pravidi.?lr tTe Tavmrât /" °"e tW0 wmys: wkkk F-rnntec toench agent entitled thereto nt least onc-taif 
^rl’orM 1 inm 1 eerta,n aeount- th* »l*ry after thirty yearn’ nerviee.
tThTnUrad in#a *.kinLf,,nT for Cut' *° tbe ***** Tk« b**k » *®t limited to rediscounts, bat has a line of
drawL annually1 at ! rfLti/nëi,. . ^L?Tp0W b°B<U are eVl*aU ot lte own. About 70 per cent, of the paper held bears 
.W.se“"lTl.ti . Utra,P,.2’ . h* b!,,d, Bre made P*7 tb* .ign.tura of mime bank .V one of the indorsers, bat the 
desired maturity % * >»veetor can secure any number of merchants and manufacturers asking for direct dis
uesirea maturity. coonts has been increasing.
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The sverage maturity of paper discounted during the year degree. At the same time its credit has come oat stronger, 
1*07 was tweaty-mx days, and the average value of bills dis firmer, more popular from all the political end financial criece, 
rousted was <32 franca ($141). This low average, obtained from so much so that to day one can reply without hesitation that it" 
the mingling if bills for large amounts with smaller ones, is due « already and that it tends to become more and more—as you 
t, the extent to which the bank discounts or rediscounts bills ask—the bank of all the French public.”
far small amounts. The minimum limit admitted to discount 1™ order to determine if the system of monopoly of note 
was towered in 1898 to 5 francs (96% cents), and the number issue, which belongs to the Hank of France, was acceptable 
ef «nail bills discounted has increased since that time. In tne country as well as to the financial community, M. Pal- 
1167 the number of bills below 100 franca ($19.30) was more, kin wae asked if there was in any quarter any agitation for a 
than 3,500,000 in n total of 7,500,000. Anyone who is kn<lwnt*''hanK'‘ in lhi* respect. v .. Î
to the bank can open an account, the minimum being only 500 pnople "Expect Much.
fraies ($96.50). After an account is opened, the depositor msv 1,e rpP1'e<l in the negative, but added that the people were 
discount paper for aa small a sum as 5 franca, provided it meets *,w*.vs inclined to ask more from the Bank of Frawee—to open
other reqdlrements. new branches; to extend the benefit of its credit tb a larger

m Control Market * number of places; and to increase the facilities of-jsvery
h.nk h.. m.nv i tv- , . . , offered to its customers. Pressed still further to siy. if thereTbs bank has for many years charged the -lowest rate, in wa, anv ....... .. iu lenking cir,W„ for extending the right of

Eerope almost consecutively for discounting bills. i issue to other bands, the replvof M. Pallain to this question was: —
£f » bsnking establishment, if we thought it advisable to -«The unity of issue was achieved in France in 1*48, and at 

apply different rates, we could easily become the masters of the no time since then has there been auv question in. responsible 
■arket But in our position of Blank of France, organized to circles, of a posdble return to plurality oY Issue. The Isa me ten 
serve the interests of publie credit in n democratic country, we dency is leading, little by little, to en alwolute mono poli in Eng- 
is aot believe ourselves justified to uae this option. land, Ceriuany and eveu" in Italy. I think that it waul'I also bc

Al to the method pursued by the bank.to maintain its great interesting for you to examine the recent example of Switzerland,
gold reserve of more than $600,000,000, M. Pallain said: -which hail its cote-issue system founded, a* in America, on the

“It is a principle consecrated by experience that the plurality of bank* and which has now substituted for this ays- 
mpreme means of defense for an issue bank, to protect its tom one single privileged bank. This transformation bus receive, 
metallic reserve, is to raise the rate of discount, snd we never popular approval by referendum. ” 
lese sight of this principle. However, the extent of our reserves 
allows us to contemplate without emotion important variations 
ef oar metallic stock, and we only exceptionally have recourse 

ure which is always painful for commerce and indus 
try. The stability and the moderation of the rate of discount i .
are considered as precious advantages, which the French market Ol Quebec Province Can Take Full Possession of Pro- 
owes to the organization and traditional conduct of the Bank of : ptrty U(j Books of Company to Enforce Obedience

to Orders—Proposed Mergers Must Obtain 
Permission.

kind

? ;
*>j

PUBLIC UTILITIES COMMISSIONt# a
-

■elation of Joint Stock Banks.
Taking up the relation of the jiint stock banks to the Bank

ef France, the question was asked whether, if the Credit _■ . , _ . . . , . , . , tm.i ...__Lyoanais needed m„nev end brought to the Bank of France The *&“«• ®f Quebec intends to watch cloefily the cor 
acceptable bills, the bank would discount them. The governor I*®'.»*®» «e-dency of to day. No merger in tk pfÿiiiee cku 
«tited that thi« wa. nften .1..,,.. .. ,v;« a:iu„ -I—.... now take place without the consent of the Purine Utilities

competent man in them- matters, admitted that if the Bank of d,wt v MotT the Uomm.aaion without J-"e***,ou*
France did not exist he would clow the Credit Lvonn.is-in I'^ure, and such complaint w.ll receive full con,.deration, 
tien of crisis . The Commission following a private session annpunced

In the joint .lock banks the liquid cash i, small i, proper- "» h*d " ,8r *
Ik. to the transactions. In France, we con.ide, thVt the thet hey W6r? L n ^he «L^.eS.v of

«15 ÏWE !” k'ld “d d'
of rash to liabilities is leaa significant on account of the faeili- ! T*.11* ^.)th PrnTtn-lei rhartcr
îSdîüïS **I**6 B‘dnk °f Fr‘nrThf0r 'h Vc5S HiS.ÎTtiü^hairm.n ôf the Commissi#», and Hi, 
Ht . °, fT* v“T ‘à fhrCe • T"ey; J h Par Ueorge (i.rne.u, acting chairman. „ Well .. Profen*». Laberge,
SSntLtoU elb“k thepnvnte eatabhahment. fullv’the n:,ure of the màtter, that might occupy

fh ’ “ î“ many * t,r*bT pr.0Ved’.‘° r^oee 10 the attention of the Commisaioners. AH public ulllties incur 
,D.du t0 ' S' W:th°ULeX:ep porated by the Provincial Legislature are under their eortrol.

Tr Pert Perhape ,hSn el8eWhere <0 Prodnc,,w but not such railway, telephone, and telegraph like. a. had 
mal operations. received their charters from the Federal authorities. All utility

The following questions were put to Governor Pallain, with j companies under their jurisdiction were, for instaneg, {compelled 
his answers to same; to report to the Commission fatal accidenta occurring on trass
"**• Questions and Answers. ! portation lines, operated by them, and also to ms&e to them

“Q- I suppose the relations of the Bank of France with a.half-yearly report. The Commission has been substituted for
the other banks are cordial; there is no frietiont A. We have, tbe Ra'iiwav Committee of the Executive Council et the Pro­
se a principle, to be on good terms with everybody, and better vjD„ ,n<] "ie invested with all its powers.

‘«n^îw P®r8®n8- ....... In investigating complaints of unreasonable toile for heat.
.the banka rely implicitly on the Bank of France ligbt or other services supplied by public utility
,.lVTh.‘I1*” ered,t when they reqeiie itf A. They know very * sni the Commissioners have the right to M into the 

«'n T °f d,®ra,t-T we lrevtbe "“P"™* 'T””6 t ^ bookV and private affairs of the companies, and toypnploy ex
.. .L.: v the amount end th'' «■hsrs'-ter of credit granted g <0 ,,0 w if ne,,.„rv. in order to ascertain whether or net
m other banks depend on the amount and the character of ^ fba are reailo„;ble or justifiable, and they may arbi- ,

' ÎÎÜ ee;ou1B,• et th® B«”k ef France! A. There is no fixed , i|v order a reaction of charges if they consider the «Hue )
■?*’ aa® although the balance of the account is not a matter or pro.wr obedience to the orders of the Commis <
oi mdigerçmcc, it is more es,ieci.lly the quality of the paper Fjon can ^ ,-foreed ,vrn at the cost of taking full poaaewion 
Rented which fixes the extent of the credit. In periods ot f th<> preperty and books of the company, or of Ihe cenccllation 

J.830' ia 1848- '■ 187°- iB 1889—1the general eouneil of j of ^,rt„ by the Attorney Gem r»!. at the demand of the
t* hank did not hesitate to come to the assistance of establish- r-mm
■«ts which were in difficulties, but which held assets of un- ; allowed
yShlaC£>5*!"“d value- bv ex,pndin8 to them the lerg x„ writ^M^nction e.n be issued by the 8«pe

i»tonMtt« i <-®mm,,,,on did not spare the most **«h- J rerord. witb the power, a, to procedure, of the
reg?rd.tt? ,h' ",endl"* tof the v p.^fsinw» Hujierior Court. tm« ap,mala from Ita dCci.ion. may be taken, as 

publie aad with other institutions. M FaJIain was ^ thow, of tb, Hu^-ri-r Court to the Court of Appeals.
“r haikL blank. “I. the Bank of Fr.ncc regarded a, a bank ^ CommMon may alw, investigate any matter coneem 

or_M ‘ bank for the people! jn Mie utilitie, which it considers it deairabVe to investigate,
Hi. 01 Frsee* ta*._7eople7 . * tv...» or it may iso act upon complaint made to it by die Attorney-

i«Winc,l anf"W<‘r to thl" T** tbîd: .Tbe P*nkh °f. ^ h f General, or by any municipality, company, or privai» individus!.
a °n,g . h*!1 nnm The Canadian Light and Power Bill wa, p*»ed by the

«ou, branJîü rOTered w) much territory wit* its nu ,> t BU1 Committee of the Quebec Uppef Honte last1 week.
- ÏZn?Z; -'Z*?* “T"!! -t nn amendment wa, incorporate,! «ying t hit Any righU
to all;- since it has tnL’l tü'rimnlifv 'and’ minlmize^tbc formal! Ito ama'gamatc with other companies should not apply to the

“d mrld has come to use the bank directly to a much larger | c ompanies.
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WESTERN CONDITIONS GOOD. Farmers are not delivering or shipping anything. Nonrith
------ standing the heavy movement from the country, stocks 3

Price ol Horses |ligh—Scarcity of Building Material- Foit William are close on three million bushels under “—2
! of a year ago, now standing at $% millions. Speaking broal

ly, the world wheat market is still technically bearish 
while there will probably be sharp reactions from time is 
time sentiment will continue to be influenced by thftyogiess 
of the winter wheat crop of the United States until the con­
dition and extent of that crop is actually established!

Activity in Farm Lands In the Wheat Markets.

Monetary Times Office,
Winnipeg, May- 10th.

Business in general throughout the West continues of a 
satisfactory nature. With wheat seeding practically oyer, 
and progress bci* made in the sowing of coarse grains, 
operations in all ether departments relating to the dévelop­

pement of the Wes* are being pushed ahead. Weather con­
ditions have hithegto been favorable, and the only hindrance 
now is a lack of nor ses in construction work, and of brick 
and other mater.at for building. Since January 1st, contrac­
tors and farmers lave brought in over 24,000 horses, but the 
demand is by now means filled. Prices are high and have 
never before beer* equalled in Canada. The shortage may 
have the effect of Belaying to some extent the development of 
the West this season. The building trades are suffering 
through the local mipplv of brick being practically exhausted, 
.and it has now toibe brought in from a distance. Owing to 
the increased cost some work is being delayed, but it is ex­
pected the shortaj e will soon be remedied.

FISHING INDUSTRIES MERGER

Now Complete—Three Firms Combine with One Millieu 
Dollars Capital—Large Proflts Expected.

Monetary Times Office,
Montreal, May 11.

The organization of the Maritime Fish Corporation, Lim­
ited, referred to in these columns previously, is now com­
pleted. The National Securities has underwritten the stock 
issue and is distributing it. The capitalization of the com­
pany is as follows:—

Authorized
Bonds, 30-year, 5 per cent.. $250,000 
Preferred, 7 per cent 
Common Stock

Issued
$125,000

100,000
300,000

Real Estate Still .etlve
Thef real esta e market still shows activity, but only a 

few of the big tt insactions have been consummated owing 
to the inability of igents to make delivery. Many large sales 
are trending, but fie big percentage of money which changed

market was circulated

500,000
500,000z

The Mauritime Fish Corporation is a merger of differcpt 
concerns interested in the fishing industry. It is proposedhands last week 

through the medi
lots.

bn the real estate
In of residences and sub-division building to carry on business in Canada and elsewhere as producers 

The tran*rs of property affect all sections of the and dealers in fresh, smoked and canned fish, from the At- 
city. The gener* tone of the market is buoyant, and the lantic Ocean; to operate cold storage plants, curing and 
situation is well il hand, the buying being in harmony with canning factories, and to produce, buy and sell bait and other 
building opera:ioij. merchandise commonly used by fishermen. The company

has taken over, as going concerns, the businesses now car-t A feature of ®e past week’s business in real estate was . , . ... , .... , _
, the number of tlnsact.ons involving large tracts cf farm nedon byThe \\hitmah Fish Company, Limited, of Canso, 

land. XXinnipej*investors are realizing the opportunities Nova Scotia; Mr. HoWnrd Anderson, Digby, Nova Scotia;
and Messrs. A. H. Brittain & Co., wholesale fish distribu­
tors of Montreal, formerly agents for the Atlantic Fish Com-

offered if the gre£ inrush of settlement should rationally arid 
annually increase 
dealers, but inclti

Investors are not limited to real estate, ....... ,
many mercantile and professional men. panies and other Maritime firms.

The transactions Ire almost entirely handled by Winnipeg Methods of Operation
agents. A trn-thmusand a< re tract of land in the Cut Knife Mr. A. H. Brittain is the promoter of the concern and 
district of Westell Saskatchewan has been lately sold, the will bç its sales manager. The financial end of the promo- 
consideration being nearly $ 165,000. Another large sale tion is being carried cut by the National- Securities. Limited, 

•whereby 6.400 acrB of land in the Lloydminster district were It is pointed out that, with the proper organization of trade 
sold, was put through at a price in the neighborhood of methods, consequent upon the incorporation of the present 
$100,000. I company, and the improved facilities for purchasing, cold

storing and shipping. Toronto and other points in western 
Ontario can be supplied direct, free of all duties, and the fish 
can be delivered within three or four days from date of cap­
ture, instead of a minimum of ten days as heretofore, by way 
of Boston. Instead of allowing the non-edible fish to go to

£*»..***”!«-r«
material reduction in the condition of ment^for hitrh^td^f h^h ^^nd^readv

principal states during April, and further1 ! Î * read*
It is estimated tint nearly 3.000.000 *° % * 1° 1*7 3 T . „ „,K. V

acre’s have been indoned. Mr James A Patten Mated that , 5 5 1,50 pom,ed ?ut ihat a*a'f ama,lon w,1l «**^5 \
the wheat crop ,h | year would be at least 50.000.0m bushels ” the bU7‘°L °f,raW mi»enal- \
short of last yea and that another 25.000000 bushels Loss SOSt °f
woulJ be added t, the former figures i„ case conditions failed J *mokced .°,h5r manufaclUTed products, adding to net 
to soon change ■ r the better. The Winnipeg market re- la™,n*S wlthout charging any more for the product,
s ponded readily : » the alarmist stories, not onlv because Enin Inge
there is a short 1 ferest on the market, but also because the Estimates of earnings are based upon the actual buRness 
weather for the j fct three weeks has not been favorable to don.e by ,be constituent firms and companies, separately,
the growing crop, |nd rain is required in almost every section during tbc past three years, as shewn by their audited books
-if the three provinces. e and records, and counting upon no more than a reasonable

increase to accrue to the business in consequence of the 
merger. These, it is claimed, indicate that upon total sales 
of 17,600,poo pounds tf fish of all kinds, a profit of $45>*5° 
will be realized from jbw^irst year’s operations, which, after 
appropriating $<1.250 to bond interest and $7.000 to the divi­
dends on the preferred stock, w.U leave a profit of $32,000 
applicable to the dividends on the common stock or equal 
to io*i per cent, on the $300,000 issued. „ * ; . /

The total value of the production of the fisheries for the 
year tgo8, for Quebec and the Maritime Provinces, was 
$16,024,577.

The officers of the company are as follows : President, 
Lieut.-Col. Chas. A. Smart: vice-president, Mr. C. E- Archi­
bald ; sales manager. Mr. A. H. Brittan. These together 
with the following make up the directorate : Messrs. James 
W. Pyke, C. W. MacLean. H. B. Short. E. C. XVhitman, L 
E. Geoffrion, and W’. B. Converse.

*

.
In The Wheat

The month o 
and since then 
course, especially

May opened with markets weak apd dull, 
ky have pursued a nervous and erratic 
in the United States speculative market», 

where a sharp ad Mice has been recorded. The strength in 
the-e markets ha 
marked revival o 
There has been 
wheat oyer eleven 
deterioration since

treat-
sale

statistical Rstun
Besides the p 

wheat crop, there

Shew Decrease.
bable large decrease in the United States 

, . „ , P3' been in some instances an Unexpected
bullish turn to St Itsiical returns. The United States visible 
supply decreased Ik<% millions for the week, against a de- 

rei>se of only 1 'i fnillions a vear ago. Although the world’s 
shipments total le 
visible supply, w] 
decreased by aim 
large supplies, w 
European crops 
haryest is over.

» light, and it is s

over 12 million bushels, the European 
•h includes the amount on ocean passage, 
t one million bushels, so that, in f*ce of 
at is beginning to go out of sight again. 
e reported as doing well, 
th good results, but

The Indian
as yet exports are 

1 producers are holding back from selling 
Russia still ships liberally, and shipments 

— • mR round the three million mark, weekly. ,
* Dry. weather 's t (ported from Australia, which holds back, 

seeding, arid ship Rents are not so heavy from that country.
Lar$c Wheat Mottfm-nt to Wlnnlocg.

The XX innipei I market continues in a healthy condition.
an1 export livris vUir,L pr,Crl above The first annual meeting of the Mexican Northern Power
usually0following trend “***• Company was held at Montreal this week | Mr. C. B. Greer
speculative inàrki L ï i EST.? ,he Vmtti ?tatf5 shi',d* P***»«W- The financial statement converted to thin exited bJth,Rmov?™ n, foun,ry aLrf ,arger December im, iqoq, shows cash balance :n banks of $2»V
M^ks ^ theb2,,ntrv , ‘.’“il”* °ut thr ,"nteT «O-'S- Expenditures in purchase of concessions, bond »
stocks from the cRuntry elevators, and offerings are liberal, terest, construction work and other items tatal $-,57.696.74-
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Sterling—60 Days’ Sight  ........... .. 4-8380
“ Demand .../.................................... 4-86 <0/90

Call Money in Toronto ................................... .. 5X {
S«. Stephen Call Money in New York ............ ...................

bank of Lngland Kate ................................... 4 ■
Open Market Discount Rate in London for

Short Bills ......... .............. ............................ JjM.

ANNUAL MEETING». {

Fisse.Date.
May ib

.May 17 9.30 a.m. Toronto

.May 18 2 p.m. Toronto

Time.
3 pm !St. Stephen’s Bank..............

Keystone Underwriting &
Brokerage .............. .. •

Central Ont. Ry.......................

I___I
era and

.united, 
of trade

CLEARING HOUSE RETURN»*J' X
DIVIDENDS PAYABLEg, coU 

western 
the fish 
of cap- 
by way 
o go to 
operate 
factory 

il treat- 
idy sale

The following, are the figures for the Canadian Clearing 
Houses for the weeks ended May 13th, 1909, May 5th, and 
May 12th, 191b, with percentage increase :— : |Xfj j,.r

May .3/09. May 5,’10. May 12/10.
Montreal .. $31,893,81» <40,61#,221 $42,1*5,25# 4- 32-
Toronto • 27,745,779 32,936,411 l»7i94* + *4’
Winnipeg .. 13,458,310 18,006,965 7,1»,'fit + *7-
Vancouver .. 4,585,429 9,428,636 9,080,226 4- 98 02
Ottawa \... 3,740,531 4,243,722 3,8*3j386 + 3 8
Quebec \. 2,250,907 *t,499,512 2,815,100 4- 20.6
Calgary \ 1,623,768 2,765,129 2,861,596 4- 76.2

1 Halifax . \ 2,088,624 2,274.881 1,820,926 — 12.8
Hamilton ... \i,641,293 2,099,643 1,760,094 + 7-2
St. John ... \,377,249 1.475,199 1,435,6610 4- 42

°®‘ Victoria .. 1,36s,357 1,818,821 i.ÿtW» 4- 25:8
502 London 1,167,987 1,469,286 i,j*oy8*i + 148

F.dmonton 822,321 t,38i,5\9 Ml 5)4*3 4- 52.6

___ $93,761,373 $60,016.91,5 »H9,I»2<^4JK> 4- 26.9
813,872 738,2*5 .........
506,046 *76,153 ---------

.h i x

Payable.
May 17.; 
May 20

Rats Per Csnt. Term.
........... 1U _ quarter
............ 3 34 half-year

Sterling Bank .........
B. C. Packers pref. I

RAILROAD EÀRNINC»

The railroad earnings for week ended May 7th, are as 
follows :—

ISIS • ISOS
C. P. R................. . $1,855,000 $1,329,000
U. T. R. ........ 822,937 7M,o28
C. N. R...............   295,400 159.500
Montreal St........... .. 79.121 7 • .030
Halifax Elec............ 4,996 4.493

The progress made by the Halifax Tramway since its 
inception in 1896 has been steady and of a permanent nature. 
A comparison of earnings since 1904 is illustrative of the 
growing powers of the company.

Gross Earnings. Net Earnings.
............$379,465 $137.523
............ 370,369 108,774
............ 387,518 141,809

1907 \......... ................. 405,452 146.508
1908 v................... 424,619 159,905

. 1909 X............................ 447.580 J77.974
In 1904, the percentage earned on the stock was 10.28 

in 1909 it was 17.85. Both gross and net eam.ngs S“nw 
steady improvement in every year, except 1905. when, as 
the result of an unusually severe winter, traffic on part of the 
system was blocked for several weeks.
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MYSTERIOUS QUEBEC PIRE

A recent fire on St. Malier Street. QuehrC, 
shed was destroyed has given rise to a conttQvfrs 
the owner of same, and the underwriters, alttofig whom are 
the Commercial Union. Scottish Union and Phoenix of Hart 
ford. Several insurance agents requested .M|\|Cumings, 
valuator, to value the loss on a large quantity qi silk, which 
was supposed to be in packing cases in the building. The 
value of the silk had been estimated at »25.<*|o| Upon which 
$22,000 insurance had been secured a coup» week 
The valuator found upon investigation the) tpe packing . 
,,ases were still nailed down, but none of tin*» contained 
the silk. Holes had been made in some of tM boxes, in 
which cotton waste, with a strong odor of com <fi|. had been 
placed. The proprietor of the building claims to be the 
loser bv $25.000. but the insurance companie* stale that they 
will make no settlement, as there is no trace of the goods. 
The question arises whether c.r not burglars possession

-of the silk and then set fire to the building to cover therr 
erimY. The litigation which will doubtless strike, will be 

! followed with interest
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EXCHANGE RATES.

Monetary Times Office.
Friday, 1 p.m

The following prices are supplied by Messrs. Glazehraok 
* Cronyn. 75 Yonge Street, Toronto;—
New York Funds ......................

> Sterling—60 Days’ Sight .............
_ " Demand ................
Cable Transefers ....... .................
Kates in New York .......................
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WE AH1 OFFERING BONDS OF A MILLING COMP ANT TO YIELD OVER • PER CENT. THE ASSETS OF THIS 
COMPÀ1 Y ARE OVER THREE TIMES THE BOND ISSUE AND INCLUDE NO SUCH INTANGIBLE ITEMS 
AS TRA >E MARKS. GOOD WILL, ETC .
THE NE T EARNINGS LAST TEAR AMOUNTED TO OVER FOUR TIMES THE INTEREST ON THE BONDS.

OUR SPECIAL CIRCULAR NO. T—i WILL BE GLADLY SENT UPON REQUEST.
i

ÆMILIUS JARVIS & CO.
(Meeker. Tor into Stock Eachaoge).

LONDON,TORONTC , Ont. VANCOUVER, B.C.
HIGH GRADE INVESTMENTS

I

Ena.

-

AN UNUSUALLY SOUND 6 PER CENT 
1 INVESTMENT

1
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TH1R Y THOUSAND ACRES An association of British Columbia coast logging in­
terests to be known as the British Columbia Log Brokerage 

, I Company, is now in process of formation in Vancouver, h
Of British Colum ia Coal Lands Change Hands—New some respects the work of the organization will be along the

Area in Saskatchewan. lines followed by the Puget Sound Log Brokerage Company. 
Practically all the loggers on the British Columbia coast 
are associating themselves with the company, one of the 

Montreal capiti has secured the controlling interest m principal objects of which is the securing of information 
30,000 acres of hi uminous and semi-anthracite coal land respecting logging and lumbering market conditions, 
on the Morrice Ril r, in Northern British Columbia, owner- wherever such mag have a bearing upon the local logging 
ship being vested i the Prince Rupert Coal Fields, Limited, industry. The general aim of the association wtU. be to
with an authorized apital of S5,000,000. Although Montreal P|af? «*•* industry of the coast of British Columbia on a more
interests are in co trol, the principal officers are American stable basis. A plan of the organization is that it shall act 
citizens, to complj with certain regulations in the United a* selling agent for the log output of its members. . 
States in connect!® with the transfer of control. The board Control Of Dominion Atlantic Railway, 
is composed of tb following: President. Mr Thomas E. lt sported that the Canadian Pacific Railway have 
Jefferson.. Butte, X Rtana, General . I anager. fr. F Dock- [Hlrchased control of the Dominion Atlantic Railway from
rill, \an«>uvez; D rectors. Col. John McCook, of the law Halifax t0 Yarmouth, N.S., together with the Midland branch
rnumnLh!,?$of' HAJ i * ro^bankeT, Y& Wk “aîLt bp,WFpn Windsor and Truro. Negotiations to that end have
BlumenthaL of Ha ganen & Co., bankers, New Wk; and ^ in progress for some time, and the recent visit of Sir
Mr. John P. McGtfnis, of Butte. Thomas Shaughnessy to London may have had this as one

It is understood that the Canadian Pacific

Tim!

t

A new lumber till is now under construction at a point **** objects.
100 miles northwei of Prince Albert. The mill will receive Railway w,1‘ inaugurate a forward and progressive policy 
its supply of logs from a large area of timbered country IP connection with the management of the Dominion Atlantic 
contiguous to jt, at d will have a capacity of something like Ra,‘way fast line of steamers to be established between Dighy 
50,000.000 feet a J ar. A branch line of the Canadian 1 and St. John, giving rapid through connection between Mont- 
Northern is now 1 ider construction to .tap this forested r<a* and Halifax. The erection of hotels at Digby and other 
country. Mr. Will im Cowan, a figure prominently identi- P?,lrt* also form part of the programme. By this the Cana-

X

count.,. ..... ... , ------, .. K....dll 1- - ---- —   .  ---------- —,---------------
fied with industria enterprise in North Saskatchewan, says dlan Pacific Railway hope to acquire most of the traffic both 
that the opening ol this country will mean that native timber ln passengers and freight bound to and from Halifax. In 
will be much mon generally introduced for building pur- addition tq reaching Halifax the Canadian Pacific Railway 
poses in the provi: ce. Heavy contributions are at present ma'" c°ntinue its line east • to Sydney and Louisburg, and 
being made from British Columbia mills to the general acquisition of the Dominion Atlantic Railway is believed 
supply. The Prii ce Albert Lumber Company are nOw !? preliminary, to undertaking such an extension. The 
Operating a mill a that point which has a 50.000,000 feet Canadian Northern recently sent its Halifax solicitor to Lon- 

' capacity, the çomi my bringing its logs down the Sa«kht- don to negotiate the purchase of the Dominion Atlantic, but 
chcwan and tributa y rivers. Mr. Cowan says that North Sis- : Uilcd to come to terms with the London owners. The
katchewan is keep ig pace with western development, and D°m'ni°? Atlantic runs through one of the best pieces of 
that the Prince A iert’ district is getting its fair share of country in Canada,'and is a valuable property, 
the settlement whi- h is rapidly taking place in all parts of 
the country.

I-- Al
ill I'fl
111 Iill ’

1 III
IV■■1

I! I

A comparison lyts been made by the Department of 
Trade and Commerce in which it is shown that Canada occu­
pies third place as regards the growth of trade of the prin­
cipal countries of the world for forty years, the figures of 

The new lines o be constructed in Western Canada this and 1908 being used for the comparison. Japan show*
season are maty. Transportation business is good and cOn- t*le largest increase, while Argentine Republic comes next 
-traction work mus proceed rapidly if it is to keep pace with Canada’s position is really better than third, in view 
thl settlement of he country. The Alberta, Peace River of fact that forty years ago Japan was just emerging into 
and fcastern Railwi Company seeks power to construct and ,hp sisterhood of nations, and her foreign trade, therefore, 
operate a line of ri ilwav commencing at a point on the Al- comparatively small, amounting to only a little over $27,000,-

y J-V,Ka,.,on Company, to a point near co°- a population of over 33,000,000, as compared with
Cochrane on the Canadian Pacific Railway, thence in a Canada s population of 3,413,000.
HudsonyRavewith r/Tk R,VW Landing and thence to Japan, therefore, shows in the forty years a per capita 
m^?o„ ftappSc «io; „ m,nbemadV7rey,tl,rfC,iVn l° ^ increa~ « '0. whereas Canada’s ^r capiu total .
of -he SaskatcKÎ », Midland rT,|£v U* "hT endian ,■ °f "X*, as compared with ,868, was 73 «0
Northern Railway I ompanv. The Grand Trunk Pacific will nf P°n furth1er an*lysis of the per capita trade increase 
complete 200 miles of steel in the west this year and are JnnC'Pa .counlnes., Belgiupi comes first, the United
looking to finishinl the line from ocean ,0 Je,”’ by ,q” C JnaSaVh ’ Ar^n,,ne third- Denmark fourth, and
Work is also being rushed on the National Transcontinental 6f,h"
nümn°r Janctl<m ThÇ Grand Trunk Pacific Branch Lines * -------- e____________
Company announce in issue of bonds in connection with the
chewaT nonJ V » the J>r°vinfp of Saskat . The head office of the Mexican Electric Light Company,
under agréent ^ 5f*,n\*h,rh "'ll be worked Limited, has been changed from Montreal to Toronto. The
pany and Jdl fon3 f^edel™* Pa<,,fir Com "«mber of directors has been increased to six.
pany.’ Work on Si various Canadian'pacific ^ail’wav^ i tor z'h C m*n?*CT of ,he IroPJ>rial in„V£
tensions in AlKprii Ln^ q_a , . Kailway ex-1 ,or 3. H I., left this week on a trip to Europe. He will bt
ward yigoro«S ^ilethedoubleuLkin^of' thë * ft? ^ "**1? hy W .Wright, one of the bank’s inspectors.
tween Winnipeg anti Portage la Prairie has been startLl**» I n Mr A' Wyllie has been transferred from Nanaimo to
High Bluff, the gratfng is being carried in b^h dirS., I KnkTcommerce. ** “ the Cana<h”

New Lines for the West.
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. STERLINGBIG LUMBER COMPANY SANK.

iKtrforated at Montreal—New Smelting and Refining ",th a much increased paid capital and a ‘tmltioti dollars ,

«-*-» wm "•« Heid<"'"“" « T”~*-
7»4 balance at credit of profit and loss from last year, and
$24.244 premium on the new capital stock, Resides the current 
year’s earnings of $92,832 ( 10.2 per cent ), there i-ajs a total 
°f $i53.79t profit for 1909-10 to deal with. The disposition 
made of this was $44,101, to pay five per dent,-dividend. 
$50,000 transferred to reserve fund, and $23.444 carried 
forward, a result with which the shareholder^ h$ve reason 
to be well satisfied. V - . -

The deposits have reached the encouraging figvite of 
$5.083,667, which hr ngs the liabilities of the bank to the 
public to a little more than six millions. Th< aggregate\pt 
paid-up stock, reserve and current excess progts k; $1,243.x 
529. It is to be observed, also, that more than forty j>er cent, 
of the assets consists of cash, bonds, debentures, and stocks, 
and call and short loans, This is an encouraging report.

:i ?A
.**" , ■■ i 1 1 — ■; Li1 . " >'■; • *

T
Another large timber concern, the Dominion Pacific Lam 

her Company, has been formed with a capital of $3,500 000, and 
hsadqoarters at Montreal. Few largely capitalised companies 
hare been incorporated this week, the lumber, mining and a 
«melting company being the only firms with capitalization of 
mem than • million dollars.

London, Ont.—Beck Manufacturing Company, $100,000; A. 
Beck, W. Kingstone, London ; O. Kingstone, Montreal.

Vorth Bay, Ont.—Italian Society of Mutual Help; C. Sand 
n$ E. Romano, D. De Metis.

Berlin, Ont.—Merchants Printing Company, $40,000; B. R. 
ta, V. L. Cober, H. 8. Hallman.
Deabero, Ont.—Dee boro Cemetery Association; C. Engel. A. 

McGregor. J. Magee.
Port Arthur Ont.—Dunn Hardware Company, $40,000; O.

V. Dana, Sudbury; P. E. Dunn, Longford Mills.
Maple Hill. Ont—Maple Hill Cheese and Butter Associa­

tion; T. Gorman, S. Hamilton, A. Drynan.
th. Ont—Roeeneath Cheese and Butter Company, 

$L200; 0. Clark, J. H. Brick mn n, 3. Braithwaite.
Amheratburg, Ont—Lake Erie Fish Company, $40,000; W. 

8. Falls, O. E. Dunbar, W. Menai es.
Dmnvûle, Ont—Canadian American Oaa and Gasoline En­

gine Company. $150,000; F. R. Lalor. W. J. Aikens, G. R. Smith.
Owen Sound, Ont—Keenan Towing Company, $40,000; J. E. 

Keenan, J. C. Keenan, W. P. Keenan.
Mew Liakeard, Ont—D. Stewart, $100,000; D. Stewart. C. 

A Beam. F. L. Hutchinson.
Cochrane. Out—Carter Drug and Stationery Company, $10,- 

MO; W. 8. Carter, J. Bell, V. 8. BelL
Qalt, Ont—Shurly, Dietrich Company, $350,000; J. C. Diet- 

rieh, W. W. Janney, J. Turnbull.
Park Hill, Ont—West Williams Rural Telephone Associa 

tiea; N. Galbraith, J. C. Brown, B. Kearns.
London, Ont—Steele Fruit Company, $40,000; A. W. Henry, 

F. M. Edwards, A. L. Hammond.
Ottawa, Ont—Rideau Heights Property Company, $20,000; 

T. V. Rogers, W. Robertson, J. T. Blyth.
Owen Bound, Ont—Corbet Foundry and Machine Com­

pany, $40,000; F. J. Corbet, B. Corbet, A. Corbet.
Waterloo, Ont—Doering Trunk Company, $40,000; F. Doer 

»$, L W. Shah, J. F. Morley. «
Brantford, Ont —George Watt A Sons, $200,000; T. Watt, J. 

Watt. O. Watt.
$t Joseph. Que.—Beanee and Megatic Asbestos Company, 

0*00,000; L Morin, F. X. Dufour, L IT. Talbot.
IneL Quo.—Compagnie Musicale Richelieu, $5,000; A. St. 

Amaad, J. E. Casavant, J, E. Bruneau.
Hamilton. Ont—Hamilton Wine and Spirit Vault», $40.000;

W. Cleland, W. Ainslie. A. A. Mathews. Ontario Bread Com- 
paay, $40,000; H. O. Dodge, J. D. Chilman, A. G. Bain. Central 
Bowling and Athletic Club, $40,000; J. W. MacDonald. A. Thom 
•*, 0- Faote. Canadian Power Boat Association; C. H. O. Pook, 
D. P. Brown, C. 8. Turner.

Toronto.—Medland Brothers, $200,000; W. Gilchrist, A. M. 
9*™*n. T. Moan. Modern Construction Company, $40,000; F. 
Watts, W. Poulton. J. Cowan. Newrll Building, $50,000; A. Ans 
y>2- McMillan, L Curry. Quigley Mines, $200,000; W. M. Kent, 

W. Chantier, O. 8. Quigley. Canada Bond Corporation, $100,- 
B. L Smith, A. MeCrimmon. E. M. Manche». Nipiesing 

Otenaion Mining Company, $1.5003)00; O. N. Gallnp, 8. F.
D. E. Staunton. Island Smelting and Refining Company, 

”,000,000; W. H. Garvey, J. A. Rowland, W. F. Rowland. Beld- 
bamber Company, $40,000; F. Watte, W. Poulton. J. Cowan. 

Wtiah North American Exploration Company, $200,000; C.
Berlin ; H. A. Huille, j. C. Stewart, Toronto. Irish Club, 

.$40.000;; L. D. Hinds, H. Kelly. J. Marshman.
. -S?0* Columbia.—Alberta Pacific Grain Growing Company.
$a0,000. Gilpin Orchard Company, $50,000. Haliday Clyde 
SjPJJTi $10,000. Popham Brothers, $100,000. Rosedale Ath- 
"tie Company. Wendle Hydraulic Company, $100.000.
_ ■•■WeaL—Carriek. Limited. $100.000; H. R. Kirkpatrick. J.

E. M. McDougall. Canadian Magnesite Company, 
100,000; W. G. Mitchell. A. Wainwright, M. Alexander. Visu 

, Company, $300,000; J. Desmarais. B. DesSerres.,R.
j^vsllee. Canada Ford Company, $100,000; A. 3. Br<t%n. R. O. 
■eMnrtrv. F. o. Bush. Sultana. Limited, $90,000; R. Tanche 
?**> »• A. T. Richards, J. E. Bilette. Dominion Pacific Lumber 
L?”Penv $3,500.000; H. A. Lovett, O. V. Cousins. P. F. Brown.

Lend Company, $21,600; W. R. Miller. J. M. Miller. 
E. Woodworth. Fogarty Realty Company, $100,000; G. 8. 

f'tnrty. E. J. O’Connor W L. Bnrlow.
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1Royal Securities 
Corporation,
164 St. James St., Montreal I 
81 St. Peter St., Quebec 
164 Hollis St. Halifax 
Royal Bank Bldg., Toronto

capita 
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I, Royal Bank of Canada, which is improving and 
ar^‘ng *ts central premises in Vancouver. B.C., has ac-" 

Ruired twenty-four feet more at the corner of Westminster 
and Hastings Street, where it has a bVanch, and will 

*,en<1 i,s premises there also.
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- ' HAILEYBURY CARRIES BY-LAWS.IBONE TENDERS INVITED.
Carlyle, Sask. 4.\ $20,000 waterworks by-law will shortlvy , *be tota* debentures to be issued by Haileybury, Oat

be voted on. ^dur.ng .910, amount to $97,000, and of these $6o,«i>
London, Ont- Until June 3rd for $3$7,81264 deben «ready been sold. The debentures sold were 5 per cents., 

turcs. J. S. Bell. 1 ,ty treasurer. an° retch, d 97, being for school and îmiÿovements. Hailey-
Victoria, B.C. - - A $25,000 foreshore protection by-law bury last year defeated the money by-laws-presented, and 

mav be submitted 3 the ratepayers. !* 18 w,rthy of note that this year both the money and local
Medicine Hat, MU.--A $$7,000 electric light plant by improvement by-laws have been carried by a large majority, 

law will be submit ed to the ratepayers. ** 18 evident that the citizens now see that money must be
EaetvIeWj Ont. -A $12,000 Public school by-law is being *Pen* if they wish their town to keep pace with the times 

prepared for sut)mi sion to the ratepayers. a°d from the growth in population, they seem to be holding
New Hamburg, Ont—The ratepayers will shortly vote on tbe,r °*» in that respect. In 1906 the inhabitants totalled 

a by-law to purch* e an electric light plant. 4oo, while this year there are 4,000. The real estate market
B.< -^Notice has been given for the intro- °* the town is reported as being brisk, and this being so 

duction of a $40,0 3 waterworks extension by-law. tbe population is expected to reach five figures during thé
Hamilton, Ont —The Separate school board will issue nexl three or four years. The debentures already sold, to 

debentures for $16, 00 to meet a note due on June 17th. **’ issued this year, are $30,000 for High school; $20,000 hr
South Vaneouv r, B.C.—The road improvement by-law local improvement, sewerage, and $ 10,000 for street improve- 

and the sidewalk b -law have both been passed by the rate- mem- Pari culars of those yet to be sold will be found 
payers. under the head of bond tenders invited. Much of the suo-

the ratepayers will Cc,s of Haileybury is undoubtedly due to the good work of 
electric light plant tbe energetic mayor, Mr. Cyril S. Young, and hf it to be 

C' ngratulated on the growth of the town during his tern 
Dauphin, Man. -Until May 16th for $75,000 $ per cent. °f 1 $ice.

20-year waterworks and sewerage debentures. J. W. John­
ston, town treasure .

K

Bowmanvllle, 1 nt. — On May 31st 
vote on a $12,000 ,% per cent. 20-year 
by-law.

Ity, N.B.—Until M iv 19th for $10,- TENDERS 
000 $ per cent. 40-ÿfar debentures. N. A. Landry, secretary-

sxu i «wk» h- .» .h,b,*..„„ sssr+ssz-"* Tn“' c°-- “ * **
except one for the xtension of sewerage system. The total The Dominion Securities Corporation, 97.3
of those passed ,s'|62,000 _ Messrs. Wood, Gundy and Co^ 96*, ddh4med in V»

Oht.—Until Mav 21st for $12,000 couver with interest- » v" » *
5 per cent. 20-yearlPublic school debentures. ]. E. Jones, Aemilius Jarvis & Co had /,i 1___ _ .township clerk, NÙ tara Fails South. <b) iJSJ'SSk&SV

T Until June 6th for $102.000 per cent, to be paid bv nurchaser o* v.- /, 1 y’ * *\~r ceot"2° and 30-year debt itures A. E. Chivers. city clerk. (Offi duty, £0 pe? ««t comild bv chy w.th lmSrial G^
cia! advertisement ; ppears on another page). ernment 08.76. y y lln lmperlal UOT

Saskatoon, Satf. — The Public school board will issue Ontario Securities f'nmn,,,.. n c. . . . ...
$62,000 5 per cent. 0 instalment debentures for the erection from $2 141 887 to 82 108 Mk ^ls ®rm ri^ced its bid 
6f a new school a» the purchase of grounds. Messrs '’c H° Bw'irMt * r „

North Toronto, Ont.—A by-law authoring the ,ssue of Me”” G A SHmZ * r„
debentures to the ai lount of $25.000 will be submitted to the they had failed to fill * ^°" had * blink offer which 
electors on June 4II , to extend the waterworks system.

Reglne, Bask. - - Ratepayers have passed the following 
by-laws: Trunk se rer, $280,000; collegiate institute; isola­
tion hospital; shell t; street pavements and general hos­
pital. $25,000. I _ ____

Cobalt, ont.—>1 mil May 17th for $25,000 $ per cent. May he Adopted by Vancouver in Selim* its v.w
10-year waterworks, sewerage and sinking fund debentures. clling its .Next Hatch
R. L. Gorman, tola 1 clerk. (Official advertisement appears Securities,
on another page). 5

Haileybury, On —The following are debentures to be Mayor Taylor has returned te . '
sold and for which enders may be called : $25,000 for water- Eaet- After » talk with flnaneüû 'rôrontrL isî

Di«E*T«.M AWARDED.
nnewwi A 1 — to^allow bond» te kT^r”iaWM n?.,k to the Vancouver eity chart*

. °en7ll ®W*T 7,500 5 P<‘r cent- 30-year debentures, to lœa] ffnanees h.™ .e '*L,d thl* Plan- and thoee in touch with
the Royal Secuntte» Corporation. Montreal. j^The «trongiy advised it. With a big debenture

St. Agathe, Ql I. $7o,o»*> $ per cent. 40-year, water- withstanding the e^dit-<h* fT‘nt wil1 1,6 considered fully. Not
works and electric li rht debentures to the Canada Investment whwit i, k*”" a/ tbe “■** in the Old Conntry.
Corporaron 1 tuT. “d oil «otatiom, It ie expected

Pelee Island, C it—$25.271 5 per tent. 20-year, drain talking with Toronto fin* <!bta,B^?i *°r Vancouver bonds. After
age debentures to 1 iessrs. Clarke Bartlett & Bartlett that the fi»ur- Ma7or Taylor nays the opinion isSaskatchewan sTo.-Sro.rvx, 5S per cent. lo-yeaV deben- TmTX time , ‘0Ter ** *** » ■bout what n. 
ture». to Messrs.‘P O’Hara & Co., Toronto. when he was on tbe'cout tbe reprewntstive ot ■ Toronto 6rm

Vine I Ben, Alta —$10,700 sH per cent. 10 instalment p—;_____ _ ,
toan deben ^ s. to Messrs. Hrent. No,on & Co.. Toronto, loan. Mr SSkriTrfS msde bam to the recent Montrml 

Bartbi, Ont —$ 03,175 lo, 20 and 30 instalment ro .d Times thU week atid —^r fiüT,rer’ epTeking to Tbe Monrty
ways, sidewalks an< school debentures, to Messrs. Osborne the loan in London unde/tkTl.!!?? *1 J" vfsVOr of brinIPa*
6 Francis. I.imitedlToronto. i,ut on the eitv . f2T ewPieee of tbe Bank of Montreal,eommL!7on Li„Mo7,m1^aDei,,^,erred *$*•

d • J*flrT'rCriVr<1 for ,hf •-5-27l $ per cent 20- Ttenk o1 Montreal made tbe highesVb d and" ^1^ the” tow.
year drainage deben ores of Pelee" Island. On» These were "Bid you consider th» kid a v . weered the ,<w*- 
awarded to Messÿ. Clarke Bartlett A Bartlett ' ‘ Entirely t, ,be made by the bank naiiafnetoryf”

For the Bumabv B.C.. $16.500 school and $13,000 Water <he eitv’* erwüt >» 1 gT8tl,-vi,lR to see the high standing ef
3 pyr cent. 25-year d -bentnres ei-'ht bids were received from 1 In Mr - __ IToronto. As nrevio, sly noted, the offer of Messrs Brouse. ent w„", g^ibH^er^0T»Z.nda,,i0,l \ P°inted 0,1 tkat tb<> Pw 
Mitchell and Com pa y was accepted sterling fortv LJL, *Î! • loen- the amount to be £1.000.000

g’ , Te"’ tmr V» evnts. Thi, would inelnde tbe £650.

RECEIVED FOR VANCOUVER ISSUE
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- tn\Equipment Bonds of the 
Canadian Northern Rail 
Maturing June 1st. 1910.

Their Re-Investment.

il..y Company, ■!

' 1 1
• - : ft

ht June 1st this year instalments of Canadian Northern Railway Company .1
'quipment Bonds, Series L-N. <5*-0, fall due.

to retire these shortlx-to-mature securities, and to extend

if

II-!: l.l
h 'Wt art prepared

the investment by substituting Equipment Bonds of a later series, 
running for a longer period of time. 4
Equipment Bonds hold rerecord for security unsurpassed by any other 
form of railroad obligation.
We are also prepared to submit a selected list of the different classe 
of conservative bonds and shall be pleased to aid you in investing in 
securities best suited to your particular requirements

I ■

’■ ..

I
» -

i
‘ :
!: - tGovernment bonds to yield «% %

Municipal bonds to yield 4%% to 5% 
Railroad bonds to yield •% te •%
Public Utility bonds to yield «% % to 5% % 
Proven Industrial bonds te yield *'/, % to 6%

I

y -
k

i

Dominion Securities Corporation, Limited
London, Eng.MontrealToronto

i

Ontario Town Debentures
4 9 5

hi«lt Their hood» yield
at tie f»atM4«damneded

The credit of Oaterio town, rook 
rote than city bond», nod they lock 
in e perfect investment, namely, safety,

a better

hood debenture, of the following hi*h-d.„ OntarioWe have on 
Towa» :—

Orillia
Parte • | -

Sault St*. Marie
Niagara Palls

v
Païen* and DerAna on RagtMWr. ' —

Brent, Moxon * Co.
49-50 Canada Life Building 

Toronto» Con.
§

ONTARIO TOWN
DEBENTURES

STRAIGHT TERM.

TO YIELD 5%
i

C. H. Burgess & Co.
TORONTOTRADERS BANK BLDG.

4-
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C. MEREDITH & GO., U HIGH-GRADE
MUNICIPAL
SECURITIES

BOND BROKERS UNO FINANCIAL AGENTS
W. B. ST AVERT,

Vice-President.
CHAR MEREDITH.

President.
? 'IO. W. FARRELL. Secretary-Treasurer 

A. H. B. MACKENZIE. Manager. ® itPARTICULARS ON REÇLtST
DIRECTORS

W.«.MACKENZIE‘CO.ALFRED BAUMOARTBN
Capt. D. C- NEWTON (Montreal).

C. R. HOSMER

H. ROBERTSON C.B. GORDONt
BOND DEALERS |

CANADA LIFE BLDG.. TORONTO
Offices - 101 St. Francois Xavier SL 

MONTREAL -
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WE CAN SUPPLY A LIMITED AMOUNT OF »
STERLING COAL COMPANY FIRST MORTGAGE 6% BONDS 

WITH 50% STOCK BONUS »».=$
A. P. CHRISTMAS & CO.

. 164 St. James Street 
MONTREAL

-
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BONDS
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4>00 loan authorised ifl 1909 and provide £330,000 for new work in interest, insamueh as the large balance at credit tk

i sayt •z agirig j&

ffljfesmsr£FsiilS'12E i
supply for the newly Annexed districts, and also to construct sewers ^ Authority to Augment Fund.
" "rh^CaMdiM Graphite Company does not propose to market IO*“ v®d u“ .e0Bii,,,,«d to be of ».
it. $100,000 7 per ce L first mortgage gold bond, to mature in advantage in this connection, but it in already inadew,
1. years. The bonds ire dated March 1st, 1910. The company is *® ” r«P'd growth of the city, especially in view of the
developing its propart 1 and will commence shipping in a few week*, adoptions of the ten-year system for the payment of

Messrs. C. A. Kei nedy * Company, bond dealers, have moved “»*c«unent, which locks up so much of it.
ng. Montrent, to 43 Guardian A1 would be well, thinks Mr. Robb, to obtain legislative
Kennedy, head of the firm, has ^*iKxToiK) *° *u,tinent ** ** <‘irenmstanees might require to' my

Its position on December 31nt, 1908, was as under:—
Advsaecs on street improvements. ..........$300000
Advances on sewage.............. .........................450'000
Advances on sidewalks. ........................................... 125 000
Advances on account of revenue and loan work 125*000

from the Merchants Rank Buildi 
Building, is the same 
had a lobg cxperieece 
through his previous
the Sterling Bank seB other financial institutions, 
well asd favorably kimwn is Canadian financial circles.

dun In Lw __
A London cable states that the underwriters have been 

compelled to take 95 per cent of the Dunsmuir Collieries issue 
of £2,054,800 five ] er cent, mortgage bonds. The market 02,000,000
there seems uqfavo able for new issues and Canada would e system under which the total amount of the assess-

. do well as hinted pr viously by The Monetary Times to post ‘s11epJ,r"Pr‘‘tfd necesssrUy leaves a 1st»
pone proposed tiota ions for a few weeks at least. The fol- , •* ,tk* e,°*f of tbe -vear and this amount is
lowing record of! 1 iree of our recent issues is sufficient . **£ th* "«"king capital to complete the year’s expea-
warning— d**"* tdl "7*” are <’ollwtrd “> restore it, two per 4*.

g 1 * - of the revenue being re^rved to cover lo«e, i- collectieL,\5
! thus maintain it intact. ’
City’s Borrowing Power

The total borrowing power used or unused, at the 
raenrement of the year, was as under:

On the 15 per cent, limit as shown above ..$35.206,000
Wsrkmg capital. . ............................................... 2,000,006
RnlargrnfBt of aqoeduet. ..................................  2.000 000
l-mn. issued between the years 1899 1908.. lWooo 
St. Helen’s Island.
Uneollertable
Conversions of 7 per cent, stock 

Total. . .1....................
Special:—
Level crossings..................................
High pressure. . ............................
Conduits................

city. Mr.
in handling bonds for investment purposes. 
Onneetions with the Bank of Norn Beotia,

His firm is

ft
l

\
u

Took
84 per cent. 
88 per cent. 
95 per cent.

•r
Western Canada Li ltd 
Manitoba Province ..
Dunsmuir Cclherie
Cobalt Contint

After cons
with many .of tbje arger 
Mines Company wi 
denominations »l 14, Si00 and Sl.ooo each.

All or any of thjr bond- at any time outstanding will be 
redeemable At the onion of The company cn any semi-annual 
interest date on- fim* after May 1st, 1911, at par and accrued 
interest.

....................£300,000
................. £ 1,000,000
..................£2,054,800

Bon
ider.i g various plans and alter contemng 

stockholders, tbe Cobalt Central 
issue B 400.000 6 per cent, bonds, in

I

250,000
150,000
54,223

meats. .

$41,619,225

$2,000,000
1,000,009
5,008,8$$

Tbe company’s circular states that the existing obliga­
tions of the com pan amount approximately to S 165.000 and 
the obligations of th Standard Cobalt Mines. Limited, whose 
entire capital stock is owned bv the Cobalt Central Mines 
Company, after dei ucting credits, amounts approximately 
to 950,000. It is n< ressary to provide funds to meet these 
obligations and to irovide working capital for the further 
development of the company’s property along the lines re­
commended by the mine manager and tbe consulting en­
gineer. The bonds will be dated May 1st, 1910, and will 
mature May ittk, 1 >15, unless redeemed sooner pursuant 
to the terms of the merger. This is strenuous financing for 
a mining company.

•trout

Total..................................
Montreal May Undertake These.

_ Gee Works.—To manufacture gas for light, beat or motive

all the members of the council).
Water and Power Company.—The city ie authorized to ee-

TkeJherb4^.kePta,lway * Power Çon*P«y may^hortly demking'and^ortTng Jui^^hTjEroarofwïïaeVpw 
offer bonds. The c mpany was recently reorganized* The Companv. and for the mirons* to bnrmw . ..m, . i ?.. 
hherbrooke street I ailway was incorporated in .895. and the amouat of the arbiri.^’ .wSd and ofThe ”Lt 
obtained a franchise from the city of Sherbrooke. Recently penses. “
the property change i hands, being purchased by a Cana- Elertric.l w„,w. t __ * . . .dian syndicate, at tl 1 head of which is Mr. C. I McCua g had o7rlto ««Ih Ï TP”"1’**’ 01 otherwise

izz*" fr* °( Mcru,ig Bro'h"‘ - 1 d,n*”’ ete".1*nd borrow, subject to approval of the rate- 
payers. two million dollars for that purpose.
___ , ,d”st„V*1 Exposition —To guarantee the" bonds of the Mes
tresl Industrial Exposition Association to the extent of $800,000 

----- on security of mortgage against the grounds and buildisg* ef
N"s'dtfl tB,iyow rower —City Treasurer Wohb o/tbi'ainkin. Fund.

1*“* S,,’T c‘“«” “ ... immni
Solhe important « hanges win be made in the method. „# f**" 1898 *■<! 19i>8, period during which the total debt was handling Montrraf ci y’.financial ZuUi t”c .ug ” Itr.ZTt °- 15 *?' eeet »“*•»<! when the city w« re-

Sion, of City Treat, rcr Robb he carried out br the rfric of fa«V° ÎÜÏ** eonflned to 10 P*r cent, of the annual increase 
suthorities Hi. report gives some indic.tion of th^ *"
Acting on the rc| »rt of the city council in March last vesr The t * ? , .

rnmm tt<N 00 the 18,h June, authorized am issue The «m âm°ï". of thMM> k SIBBO.OOO.
of £A>0.000 on neèoiu t of the $3,891.200 above mentioned. when msd? roDdition applies to tbe following special loss.

This amount, jin he form of fortv-year 4 per cent stock u, 1» _,
or bonds, was offeted o public competition bv a^ertisement in - -H**** " I*'“nd........................................$ 2.50,000
the Montreal. New Y irk. London ind Paris ncwsp.p^TwhUe n"^**"***1 of ..................................... 2.000.000
marked copies were *< at to other places. The re.dU not ! lgh. I’r'^,nre »<‘rvie«.......... ............................... .. 1.000.000

expectatio . of the committee we,7 W,in^ Z f"' ..erowia««............................................................  2.000,000
£500 000 raised p3 te a.. o„ three months ’ - - trensura hlît - ' â w.» " À ^................................................... • • • -S.000,000
Londou at rate, fions derahlv under 2.70 per annum renewed ne'.J *“d Power CoePsey.................................  5.000,000
till end of November it 2V* when £300,000 of the amount was v . f ï”* ■e,oantl first three are already included is
paid off and the bulanfc extended till the end of Fcbru^ra 1910 rahë *h ’ "‘J? budget' Rh»“ld the other five be under

brUSry’ 1#1°- tak,n they would, when completed, call for about $130.000 ax- 
revenue. annually, over and above the $520,000, for internet; 
against which, however, must be reckoned the revenue which 
would accrue from the fourth, sixth and seventh, when finally
completed. '

$49,819,225

RAIIway Bond Offering

MONtREAL’S FINANCES.

*

made subject to the condition of redemj^

C<*| for Interrot.
et tl7L?ri^°rrZf*,l»2àt?iti0" *b: m<>™,T ■srkrt in Ixmdon
il the tra^itton. tb'* ei,T to prnvid, fund, for
“ t6e transactioks *f the year at practically no coot for
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f Bonds suitable for Trust Funds, - ^
For Deposit with Canadian I ROflffc 
Government, ■ - ■ ■■M3.
For Permanent Investment

™ 1U
Bonds.

We offer Western School Bonds 
to yield attractive return*!

•n
f Canadian Securities of all kinds 

Bought, Sold and Appraised 
Correspondence solicited. Correspondence Invited. *|

: -1i r
W. Graham Browne èu Co.

MONTREAL

NAY & JAMESrrDealers la Mleh-i
REGINA »4J-4I Bilk if Ottawa BilKlig,

->
”*■

i■s
£100,000

4*% PRIOR LIEN GOLDBURINETT & CO. .

STOCK BROKERS
(Established IMS)

Members Montreal Stock Exchange !
13 St. Sacrament Street 

MONTREAL

OF THE
MONTREAL WATER AND POWER

(DENOMINATIONS £.100.) f!
Due 30th June, 1932. Interest payable semi- 

Montreal or London.
These Bonds are redeemable on due date at 

Price 95 and accrued interest.
SPECIAL CIRCULAR ON REQUEST

HANSON BRO S.,
164 St. James Street - . Montreal

CO.

;Clos

Direct Wire lo New York and Toronto
G.M.Saslthers J.J.M. G. W. S. Headerien

—
. at .11

ZHIGH GRADE ! I: 'z HIGH CLASS

INDUSTRIAL BONDS
Yielding from

51 TO

■11 sestet securities BN 1fI]
111

BOUGHT AHD SOLD I .1

6|%' a
dominion JSonfc Company

limitée».
Merchants Bank Bldg. - 
*°y*I Bank Bldg. - -

1
FULL PARTICULARS SENT ON ! 

APPLICATION
F. WILSON FA1RMAN. l'\ 

Suit* 96
Commercial Union Bud ling. Montreal

i
- Montreal 

- - Toronto
■ 3

4-1
I
3:r- 1

!s

?5
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____________ ______ |HjS
INVESTMENT TRUST 
COMPANY LIMITED

!

I
Off,

p—- =•™r=7due
■ 6iW.M«rn Canada Fleur Mills 

6 % First * 1928.
To Yield over S.j ft , B

W.«
• M 1 r

64 Notre Dame St. 
MONTREAL

To Yield

A\ to 5°o
Price and full particulars on demand. h
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ST. CTR. GONTHIER $ FRIGON.

IT, Flew d’Armee Hill, MONTREAL.
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MODERN FATAL DISEASES. may vary in efficiency, if laid out by inexperienced
Plan*.

m l>etroit some da s ago. One was that mortality from sprinkler department of tke various rating organizations my 
apoplexy and dise; ses of the kidneys, heart and blood *•« *»«Uy approved, after having been two or three tiass 
vessels has doubles since 1880. The other is that there «""T* ** within the range of the rule, laid dowa>

SSSSEîæ;
is due largely to t le education of the public and the this class of work should be a great factor of safety, 
adoption of preven ive measures, and the general death , re«srd *® th* tapered thread, both the male aad

1 • tp-srtzsnbis
been neglected by 

Careful atteint 
of modem life, kidr
one of the most important duties of the day, for the toll 
of human life whirl 
and financial wprl 
heavy. The subject

, i

aayons

I

s are first mentioned above, have h« re consista either ia not catting the thread» long e 
flScials and by individuals. '
n to those much-dreaded diseases toeeh or feeling not to screw up the joint either too loose er 
y disease and heart trouble, is surely £ !&*: ia- whlch_ latter the thread, might be atrtirod.

, . , ., - . I” regard to water pressure there are few ayatems which
they have laid upon the commercial have a pump only. In the smaller towns there ia- usually » 

in particular has been extremely *tend P'P* which keeps up a gravity pressure, although the 
of an address in Detroit by a New {*“®p fore** w,t*' dircct into ^ îUad P'P* «

* York insurance fna i, Mr. George H. Cunningham 
“The Enormous \N asbe of Human Life. “ 
advocated free medical examinations by life

re con Si-IS eitner in not cutting tne threads long enough er 
rutting them too long. An experienced workman known by his

tank does ewny, to n certain extent, with the A-rtunthm ef 
ingnam, was pressure from the pump and from the occasional lessening ef 
1 he speaker pressure arising from the sodden and simultaneous use of lares 

quantities of water by heavy consumers. The pressure asked
doctors at regular litervals on the theory that an ounce f?,r underwriters, at the highest point of discharge, is

ïrz-ir ", *r° 'h** ^nd ? ive ... *followed by a free discussion by some of the leading plaeing the sprinkler tank at least 20 feet over tfeU^hatf 
physicians in I)etr< it, in which the views expressed by ®f discharge of apriskier heads.
Mr. Cunningham w rre generally endorsed. One of them , The. tiatietica given regarding alarm valves out of order

Sï jp 11* s&si r’Sj :» -.ïïïïïÆ'HsS&lîHs
be remembered for ceeping people in health rather than ' *uaee the clapper of the cheek or alarm valves to Sap up aad 
for helping them w ten they arie down. dosra, making thereby an annoying noise, auffitiently strong ta

be a disturbing factor in carrying on business.
System Requires

The defects of most alarm valves emphasizes the seed ef 
proper ears and supervision over a sprinkler system. The 
manufacturer should not expect a sprinkler system to reauia 
in proper working order without care and supervision, as, if 
neglected, it may becoide the cause of damage to property aad 
life. There should always be n controlling valve to the tank 
■apply at the top of the building, no that if there is n break 
in the system, the water in the tank can be shut off.

In connection with the danger from front, not only the 
•legrèe of same, but also the strength of the wind is an im- 
I portant factor in bringing about a reduction of temperature of 

to below freezing point.
It is now generally recognized that the assn 

store his goods, if hia business will permit, in such n 
that those most liable to water damage ere stored in the upper 
storey» ; also that any poisonous or coloring substances should 
be kept on lower floors only, or fn cut-off one-storey sections. Ai 
instance occurred in Toronto where n large portion of a fruit 
stock prpved a total loss because the water thrown by the ire 
department dissolved aniline dyes kept on an upper floor sad 
discolored and poisoned and thus made unit for consumption 
fruit stored on the lower floors, which were not damaged by 
the fire and would otherwise have suffered onlv a partial dam* 
age by clean water.
Are Fireproof Buildings Waterproof?

The prevailing opinion is that most floors in modern mill con­
structed buildings, or fireproof buildings, are waterproof. This 
is far from being the case in Canada, as in fireproof build­
ings the openings for pipe, etc., passing through floors are L 
dom curbed and thus offer a free passage of water from heavily 
flooded floorer to the floors below. t
and find its way through the porous fireproof floors..

Floor timbers in mill constructed buildings will shrink

with the least loss of pressure. Such loss mav be caused either \ .J., 1 ’ ,hronKh *ke porous «reproof floors,
bv friction or hv tl » water ' peculiar case was reported from Indianapolis in which
which have already o crated The v P lnk,'!r h,J*d" the «°<>r timbers and insulation of a cold storage warehouse
UednnmlL, nf.nrLk 1 h à ^ u h °” * * 1,0 laterally bv water to euch an extent as to injure «fi­
tted number of sprink er heads on one line, so as not to unduly ouslv the walls of the building
ÏEZüWtiÉü , ^hereby the cost of the system. The. The assure,1 should alw.ro m that he i> covered not tmly 
!?,i,r ;nr*!wi.T t.of *r tem W,U *P»ed "P®" the experience against leakage from sprinkler heads, but also leaks from say 
of the «pnnkler expe t preparing the lav out, and in spite of part of the svstem and against loss caused bv break resulting 

.nil rules laid down b the underwriters, eprmkler installations from freezing, also against damage bv the collapse of tanks.

assurance

-• rDEFECTIVE SPRINKLER SYSTEMS

Discussed by Mr.
Hear Further Ii

Szeliski—Toronto Insurance Men 
Advice to the Insured.

That a poorly er cted sprinkler system often causes con­
siderable damage froi water leakage is a statement made by 
Mr. Szeliski, before t * Toronto Insurance Society, in discuss­
ing » paper previoui |yl read by Mr. Donaldson' on accident 
damage to property ei used defective sprinkler systems.

Mr. Szeliski forth ir stated that a complete sprinkler equip­
ment not only discove s and extinguishes the Are automatically 
by the fusing of the link and consequent opening up of the 
sprinkler head, but a » starts an" electrical alarm gong going. 
This is effected wit hoi t the attention of anyone on the premises 
by the «losing of an electric circuit by means of the water 

.flow through the eye! pb. Furthermore, it throws water only 
where actually nOede 1, at the very seat and point of origin 
of the fire. When t e Are ia extinguished bv than sprinklers 
or other additional a I, the water should be temporarily shut 
off the system by par les familiar with. it. to make possible the 
replacement of the i irinkler heads which have opened and 
operated.

1 Before’ turning off the water it should be ascertained that 
the fire has been actually extinguished. Numerous eases have 
occurred where the fi

rooms
red should

r again broke out with such force as to 
' P*"® finally beyond ce itrol. This applies particularly to fire in 

cotton in a pick* roo a and with goods of a filmy texture, eon- 
. taining in themselves the necessary air, i.e., oxygen for com

" bastion. j
Even Distribution. Wi nted.

In modern inetal itions eight inch risers are seldom used 
now. Fire insurance

•el-
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r-Macaica Du Pomt $ »Emils Lacas WESTERN BONDS 

AND MORTGAGES
DU PONT & LACAS

FINANCIAL AGENTS
Bonds and Hiss Class Investments.

11 A t$, Central Chambers, Elgin St, OTTAWA.
--------Phone 671 --------- ------------------------------------------------------------ --------------

We always keep a full selection of both bo hand. 
The safety of these securities is unquestionable and 
the interest returns are high.

<M|r Municipal and School Bonds will yield from 
5*/. up and our Mortgages will yield the investor 
from 67. to 77..

New York, London, Paris, Bruxelles 1. and Hambourg

îLet Us Send Yew Fell
-

J. ADDISON REID & CO.
Limited

REGINA, SASK
TOWN OF COBALT DEBENTURES.

i).
■a veei • • •

SEALED TENDERS will be received by the under­
signed up to Tuesday, May 17th, Hie, for *25,000.00 of 
Town of Cobalt Waterworks and Sewerage ten-year sinking 
fund debentures, guaranteed by the Township of Coleman. 

These debentures bear interest at 5 per cent., pa v able 
rly, and mature in 1918. 
j particulars furnished by the undersigned.

|i
CONSULTING ENGINEERS ;

57 Adelaide St. E., Toronto, i 
Lawlor Bulki ng, Toronto.

halffS A Vi

R. L O’GORMAN, »6Town Clerk.J FOB BALE.

THE CONFOBATION OF THE CITY OF RECINA, Fifty thousand dollars (f 50,000.00) County of Oxford 
“Road Improvement Debentures,” to be -issued ; June 1st, 
1910; 30 equal annual instalments of principal and interest ; '
interest at 5 per cent, per annum.

Sealed tenders, addressed to the undersigned, add marked 
"Tender 1er Debentures,'' will be received up till# ia o’clock 't 
a.m., June bth, 191a ' ,

. The highest or any tender not necessarily accepted.
N. t. vlnTCH,

SABI N.

DEBENTURES FOR SALE.

The undersigned, on behalf of the City of Regina, will 
receive tenders for - the following Debentures np till 12 
o’clock (noon) on gfh dune, ISIS, in the City Clerk’s office,\
Engine :—
1. Market Building (payable at end of 30 years).. * 16,000 
1. Waterworks Extensions (payable at end of 30 
* years) ;............................................................................
3- Sewer Extensions (payable at end of 30 years)..
4- Agricultural Industrial Exhibition Grant (payable

at end of 20 years) .................................................
5- Albert Street Subway (city’s portion; payable at

end of 30 years) ........... ............................................

Total ............. ................ ........................ .•____

Z « ;
County (Oerlt,

Woodstock, Ont.
is10,000

10,000 »
SALE OF DEBENTURES.

Tenders will be received by the undersigned tip to six 
o’clock, May 16th, for the purchase of seventy.five thousand 
dollars of Waterwortts and Sewerage Debentures, bearing 
interest at 5 per cent., and running twenty years^ÿrincipal 
and interest payable each year. :4f[

J. W. JOHNSTON. I ;

25,000

41,000

*102,000

All the above Debentures are to be dated ist July, 1910, 
to bear interest at 4X per cent, per annum, payable 

semi-annually on the first days of January and July in eachz Dauphin, Mas.
These Debentures and their Coupons shall be made 

payable at the Bank of Montreal in London (England), New 
York, Montreal, Toronto or Regina, and the Debentures 
nay be issued in sterling or currency or partly in the one 
ad partly in the other.

The highest or any tender not necessarily accepted.

Mi*

The Ontario Securities
Compeovy Limited

T. S Q. Peplev*. M^r. -A. E. CHIVERS,
City Clerk

I INVESTORS
requiring lie absolute security aff

by

Regina, Sask., 20th April, 1910.

$71,PM
FERNIE, B.C., 8 PER CENT. DEBENTURES

municipal!
BONDS

Tenders will be received not later than Thursday, May 
J9th, 1910, by the undersigned for $17,000 debentures, bear­
ing interest at the rate of 5 per cent, per annum, interest 
-payable annually. Terms and purposes as follows:

Thirty years—Waterworks, $19.000; Electric Lights, 
$9.ooo; Storm-sewers. $27,000. Ten years^-Street Improve- 
ments^ $10,000; School, *7,000.

!

' .
at beet market prices will be gladly 

I furnished with particulars on request.
Hr Varied list of straight term 

ment Bonds.

(Signed) G. H. Boulton.
Secret ary-T reasurer.Fcurie. B.C., May 6th.

or inetal-
E
w

hâ
m

M Cz K^innon Building
Toronto. Ont.

■

TRACKSELL, ANDERSON & CO.
Western Canada Inveatments, Bonds 
Debenture». Mortgages. Real Estate ;

Cerreseendenee Solicited-.English, French,Germon
Victoria. B.C.Regina, Sask. And

mafiwod Street

V

Debentures For Sale

5 44-
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Stocfc Exchanges and Investments
STC IK MARKETS QUIET. ently unexpected nature which contained all the elementi to nrnii*.

------  ■ l*n"‘ That the market# of the world pawed through the tew
'«nic Not Maintained Several New *,,hont *^"2 d,n<frroi“ ««knea** it reawuring. Thi. » 

i..ues I more especially the care in new of the fact that for some weeks
l-"t there have been evidence# of distrust, particularly fo tt#

with7 dZ^LZl , T,'! ^.PT'V "ent"m‘",a •"»«•> tineture.1 break, which wa# the feature of tETxew York Stock mlrket (WfaZ 
t-1 . ^ ^ of ike death of King the hitter half of April, was entirely illogical and now tl5«5

itP “ ÎÏ1 *Dsnc,al ***** tot upon the futur** .hath of the King ha* taken place, i/is th2a2t that this coÏditïZ 
«rèïliZ^e, hJ>H2nk*or° u0'*! ÜÎ* , ‘he remtit of*,be 6n.nc.ere haring been apprit of thTSïî
uT .. f Mo1*Ur'**1- who *“» Ju*‘ returned critical state of health in advance. Many think that the
of 22. WeDee of wveral Weeks in the financial centre quent recovery in the markets is what might have been looking

i ^Mtbe ^Lrnpu-e, sea. bo reason to apprehend any serious financial under the circumstances. These claims £e all problbl^ri^^

awo T«benfPhü^f- .***". Wkitk. develoPf<l: Particularly a week To evidence has been offered which woult be sufficient to die 
an.lVinl F to /* «hen <*ieen Victoria the theory advanced previously in these columns thaTthe Nw

Emoelor FrlVmk r 'T* “*2 *1 Prr>aiW th“ York break was in every way logical and not decadent 1Z
W.l ,am cimoT. L '’"T**1 new" ‘poben of above. ' It has been known amo™ financ.m k

,JloT 1 prevailed again when the latter some time past that Mr. J. 1‘ierpont Morgan and
vails 'sTenane^t, "TT"*' J* pr* hed bw>n ”«•“**■*■1 in disposing Vf certain Urge
Mnrnnnr j2h. rt , ï ^ ™ tlw bnlnare »”4 "ben Pterpon, it was felt that this underlying condition would
is tuTueht to il 2, ^ r , V “-T1"f thT *orW * «“-ei-". which come after bond,. 7 *
mJwn*rhredti .‘TwÎ! ,f<1 I* at a part of the : Bad Crop Newa.

, modern credit system with its dealings in margins and heavy eapi ...... , . ,
talization of the eai lings of the future. The World is desirous 1 addition to this, unfavorable news was received from the 
of making ptogre* In its hurry to get arrow the riveTit is 'TOp, »“;* faith « the immediste resumption of the indus-
compelled to tmv^ >n thin ice. Hence, all events which msv *?* »«tlrity of the country was shaken by the downward trend
influence the baUnec of tbç system ere heralded abroad and pei °f P™** for lron-
simism is the resu». The support given to the United States situation through the

Tb* Toronto ttu ■ket has had little good news to inject into $100,000,000 bonds by Mr. Morgan, and the improved fed-
the local exchanged » life it seems to need badly. Trading has ln* resulting therefrom, may carry the market through until the 
been light agd featu slew. next crops. At the same time it is hard to see how there can be
Crown Reserve in C ood Condition. any extensive or continuous bull movement with prices around their

“On the authWi y of Mr. Samuel W. Cohen, our general man Prew”t lrvH»- 
ager. who is eonfeede, to be one of the leading, as well as one of Prices in Montreal held up well in face of the nese of the
Itilere. MrinnWh7alt! '"TV.” < obe,t ,he Crown *«*• «>- Pri.Uy all stock, raa down. Subse.,uent recovery was
K,e Mln ha" *° r wriually blocked out, or in sight, sufficient m<Mrt noticeable in ChnadUn Pacific Railway, regarding which maa? 
l^i. <LP*y °er ÎT ,'*Pe*see' Government royalty, and dividend bullish views have reeentlv been exprewwd. “Soo” also showed a 
come - '60 Ce0t. per,lnln,im' r»rs to good-recovery at 138 to 139. Montreal Street and Quebre adhrej

, r o*. * Statement made by Col. fhrson, president w«e among the weak items of the list, while Toronto Railway
or the Crown Reach , in a recent report on the .lundilion of the ebown little power of recovery.
miDe- . -Li I ! New oas Stock Offered.
seheni«l wî^aret -g SftÜy"!«^ï ÏÏdG'mT^ C?d* thi" "wk ^
position be pot befpi the board of diwtur, which thev thinf r fh°°v°r ‘ cont- cumulative preference shares, through
sufficient importance ,o he^idered h 2rill ^ nut Lfo, ,1^ I a < ?mPSn7- ^"-uch a. $367^00 of the iwie
shareholders at a ge eral m.Ptinv before anv definite -Ct' ^ h*?,,lw;1/ bwn firml> ‘«ken, only $132400 wa, available for the
taken in regard toil » TTLrere'.rt Z,luZ ~ ~ ” pubL The price at which the issue w« ma,le wa, par. pureharer.
shareholders of thi^ i impanv in view of tb.- manv «rticlî2 .'h; I * bonu!LL *’ •’? 6,111 • f’°'"mon stock with each share
are U-ing written ,le, gaiorv’ to .1^ (Lwn ReJ” ore^rt, T L V~* prefFtenc“ ^re. are e,chang,«ble for a
Buies for Small law stmeiiu P pert^' nn.m*>er common shares at any time within three years.

Mr A If re. I Neiri arck. for more than fortv vear. «di*«, »lthe lytton of the holders. The company has no bond issue, asd
prominent Krtudh an ter devote,I to in\.ctm.iim and «a • L® u business with its real estate, plant, patents and other
eeribeH as .“the ol fes an.1 most popular counsellor of ,h 2 ****!*"Z’**?1’ *11 liabilities besides which it will have a working
small investor," retie tlv drew up four rules for thé li«t ™l>,,al ,mbout *->(w,000 in cash. The company’s Montreal f ne­
uf mvestmeata: ‘ tbe «‘«‘nbutloa, to^, whteh Wa, completed early thi, year, is now in o^rstioa.

“I. Divide your risks bv varvimr the a^,riH_ ..... k rh,‘ anDnal P"11" fr,om thi« factory alone are estimated at $200,000
If you are to itriest <1,000 francs' best place them fnr ' "°T pcr annum, the dividend upon the present issue of preferred shares
in ten different seel, dies. vJTt, r£}U'nD£ ^ut «S.fKH). The director, sre: Mere. Mortimer B.

_ 'k closely over the cash ig of vour coupons the' draw in» r ' l" Jacobs. Andrew A. Allan. F. C.
( common in French nnnicipal and ,!îber loans ) an.l*thc p^'*aek*- H- Mîrk,a”<, Molnon. all ol[ Montreal; Hugo Lieber.
current of you, red ties. Nowadays. mer^Zn 4"r. we Œ " ?" ,°* ” B"'f""r- of ,
avoid putting all our eggs in one basket. .capitalization is as follows: preference shares, authorised,
. ^ ^ourJ Çestmeats according to your eoeial position. 4500,000! common shares, authorised. $3,000,000;
A person who has to live on the savings of long veers of work r-000000-
might to be more pfi dent than a preyty-holder who has other 
V “J revenue. 11 n a retired business man ongh, to he

nt ,baV. man 1 ,<w business is still bringing in to him 
IT'- ^h,S rp*f • general principle. Think of the

you run la yfiur li vestment, and not of the possible rain <•„,

. krT property bolder, mav wisely invest in
^url^. Wh,fh °a|?b l,Ter *° ^ tooebed by Persons without other

How to Buy.

- - - -- ^K5*P^r^V"-;r:,E^ri i-BSrSstocks, coal, and sect» ties with a prize drawing; 20 
foreign public funds) find various stocks and bonds "

Monetary Times Office.
In the death of ping Edward the stock mlrkrt, ^Ve 'visited 

during the past week f.th the first specific incident of .p^!
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LACKAWANNA COAL
W

HIGHEST GRADE OF

ANTHRACITE
The price is just the same as other grades. 

Why not buy the best ?

Phones M. 5597-5599 
Main Office 79 King St. East, Toronto

the monetary timesMay M. - ; 2027

! tj?. "effiï.-,» "4 rays
Iradgra Building Aeoeatioh is $500.000, .nd it i* dstirnatri th.it 
the property it o*n* i« worth $700.000. ' The stock at the present 
time, ex rights, i* quoted at 105 bid ubd 120 asked^ •!

effected were a number of Gnat Went 
‘'■e at ,«Ht, and some Heaver Lumber at 94. Crow*Certificate* 
”er^, a8*‘“ *B evidence at 86, four points below pritwiolia sale. 
South African warrants were active and stronger. s<Jlmg at *775. 
The number of these warrants still on the market ins at Mav 2 
was .,5)3. On the whole, price* on the Winnipeg rechange were 

.firm up to the closing day, there being no «eseiou; oa Satur.fctv 
,-wing to the Kings death.
Vtctorta Now Has Stock Exchange.

With activity in stocks on the Pacific Coast an exchange has 
been formed in \ ictoria with the following officer*:
Samuel Martin; vice president, Mr. William Pig,
Mr. D. M. Rogers; secreUry, Mr. G. Psfegan; exi 
F. W. Rteyenson. Philip Olden and Abo von 
membership is limited to twenty, the following h 
rolled: Mitchell. Martin * Company, R. B. Punnett. F! V. 
son * Company. Elliott * Bromley, Stewart LaàdfOkmpanv. R.
B. MncLaehlan, Olden A Matterson, Be ran Bros. A Companv, Sevan 
Brow. A Oore, Waghorn, Gwyan A Company, < anadlan Western 
Chartered Incorporation. Limited. J. F. A r buckle, A. U. Howard 
Potta, A. von Alvensleben. B. Brammer, Loewea * Barrer, and 
J. H. Whittome. t

On the Vancouver, British Columbia, Block exchange in April 
336,733 shares were sold, involving an outlay of $131),43540. The « 
majority of these were mining shares of companies operating in the 
Portland Canal district.

A TEN-CENT 
TASTE

In the Cigarette line will perhaps 

not appreciate YILDIZ MAGNUMS 
—higher in price, but in size, 

quality and complete 
satisfaction, you get i 

the difference.

: y

cjgarette 
more than

•aident. Mr. 
t treasurer, 
live, Messrs, 
feben. The 
hr been en- 

Btcveu

AH*

YILDIZ MAGNUMS
Plaie Cerfc er Gold Tipi

25 cents per box of ten m 
all progressive tobscconists C? r 134

!
COBALT ORE . SHIPMENTS . f

___] .
The following are the Cobalt ore shipmentyf in pounds, 

for the week ended Mav bth :—La Rose, 339,804-Kerr Lake, 
256,468; Nipiss.ng, 190,280; Crown Reserve, 131,32$; Temis- 
kaming, 125,330; Peterson Lake, 100,000; Tretbewey, 64,500; 
Coniagas, 58,300; Buffalo, 52,010; Beaver,
1,3861266 pounds, or 693 tons. The total sh 
January 1st are now 20,802,830 pounds‘or 10,40$ tons.

The Peace Hirer Trade and Navigation Company, Limited,** 
offering for enle at Montreal 200 shares 7 per cent, preferred nnd 
500 common stock. The ha lance, 4,000 shares preferred, is being 
plaeed in New York, with a bonus of only 75 peg Cent, of 
" The 200 shares are offered at only $85 per

of 250 per cent. 2% shares of common with______
preferred. Mr. F. 8. Lawrence is vice-president and general

share, with a 
each share of I $o; total, 

enls since

/
In 1904 the camp produced 158 tons, valued àt $316,217; 

in 1905, 2,144 ions, valued at $1,473,196; in 19$^ $,129 tons, 
valued at $3,900,000; in 1907, 14,040 tons; m 1908, 25,700 
tons, in 1909, 29,751 tons.

Ob the Winnipeg Stock Exchange.
*Winnipeg, May 9.
SThere were several active sessions of the local exchange during 

the week, nnd some important mice were effected. Traders’ Bui 1 if 
* Association rights, which in the beginning of the week were

--------ti
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ROCHESTER, N.Y.
u Keoam Sattsblbs, President. H. F. Atwood, Secretary. iMB t-VCLOUSTON bawt.™™i 

L.caaoNca menesoa JrAfO

wSSr:
Inspector for Conads i G. S. MINTY.
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SUGARS
Apsrr

THAT TOO GET

V

EXTRA GRANULATED
and other grades of refined

Supply yo«r easterners with only the best sugars obtainable.

IT WILL PAT.
MANUFACTURED BY

THE CANADA SÜGA* REFINING CO.. Limited
.treat. Que.M
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To yield atl active rate
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« Drapera O 

London. B L.
Winnipeg

mt. Ont.
LM »a/MOmr April
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Investment fonds and Stocks
Combining safety of principal with a liberal interest return

* Writ* for our-monthly list which is sent regularly on request

. A. E. AMES <SL COMPANY, Limited
INVESTMENT BANKLM _______ L _

TORONTO. CANADA9 KING STREET EAST
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mEN YOU BUY BONDS OR STOCKS
you take the advice of a bond-dealer or stock-broker nine times 
out of ten. When you buy real estate, why not take the advice 
of a specialist in real estate investments? Why not consult us?
Mr. Haley and Mr. Ridley have had extensive experience in 
real estate investments—Mr. Haley as a real estate salesman 
and valuator; Mr. Ridley as a banker who has invested in real 
estate and loaned upon it as security time and again.

Send a postal for further particulars

4. J. HALEY 6 CO.
Temple Building - Toronto

J. HALEY A. P. RIDLEY

*
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WESTERN SECURITIES 

A SPECIALTY

IB! '::
■ |

SOUTH AFRICAN 
UND WARRANTS.

I

111

Industrial Stocks and Bonds
------------— \ I H

TIMBER LIMITS, WESTERN LANDS.____ ; I pr
Cobolt, Montreal River, Gowganda and 

Porcupine Stocks.

BENJAMIN BURLAND
Financial Agent I T i|

Coil and Oil Stock*.
M

H 1.

u, o303 Board of Trade Building, Men
Tel Main 3089. Cable Address : " fleojburj,"

Residence 'Phone Si Lambert No.; 11 | II jj
itteaL

Î
*• * 9 .

f|
: 5f.

The Unexpected 
Always Happens.”
it

i
Si

Who Is there but has had brooght home IS him the 
truth of the above statement ? It ;is always the 
accident that was least looked for 1 hat actually doee 
occur. Nobody is immune from accident. Year 
experience and observation confirm that fact.

WISE men prepare for such 0 
carrying an accident policy The Wljj 
to it that that policy is an Employers' ; 
bination Policy, issued by

to by
see

.cm-

THE EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION,

LIMITED » ' ■ - -

MONTREAL
4

•TORONTO

j> ' 1 !
t

FIDELITY GUARANTEE BONDS
Pereenal Accidents F elides, Including id per cent.

ilationc. ici

THE DOMINION OF CANADA GUARANTEE 
A ACCIDENT INSURANCE CO , TORONTO

(The oldest and strongest Canadian Company).

IKlllIKF
'a

i
*

j
i

Head Office, Toronto.

Hudson Bay Insurance
COMPANY

MKAO OFFICE, VANCOUVER. B.O. CANADA

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000

L H- HEAPS, President C. E. BERG, Msnsger

i?*

*

Henry D. Quinby Arthur G. Moore *

INVESTMENT ' 
SECURITIES : ii-i

Private Wires
Toronto.

Erickson Ferions William Porter John G. Beatty

ERICKSON PERKINS & CO
New York Sréck F

Toronto Offices
OFFICES t—

14 King Street West
New York, R<
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CANADIAN AGENCY, LIMITED
LONDON. ENGLAND

vi-; ’6 Princes Street, (Bank)

Government, Municipal U Corporation Bonds and Debentures ! !
Bought and Sold. I

maniacs 
Bank of Montreal '

/

made in London.
*

Mesars. Glyn, Mills, Cume fit Co.Parr's Bank, Limited #
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FIRE Ci USES FATAL EXPLOSION

At Hull, Quebet —Theories as to Origin Number of 
Plate Glass Windows Broken-Many Killed 

and Injured.

will have to pay, but if it did not, then the plate glaaa acci­
dent policy must cover the low.

The clause under which the plate glaaa insurance 
panics disclaim responsibility reads: “The company is ast 
responsible for damage to plate glass which has been caused 
directly or indirectly, by fire, on the premises or elsewhen!” 
There is no doubt that policyholders will be recompensed, hut 
there may be a few days’ delay to see whether it wouldbe h* 

Eight deaths, i 1 Junes to sixteen people, and damage estv the g,agg aecident or fire insurance companiesffsr.jrvi .jsxz&s trsz sav.
fire, which culminated with the explosion, started in the com gt(H.k iSome of tbe iarger windows may have to be barred sa 
pany’s o«ee build ig. until glass can be shipped from England. ^

From this the lames spread to the warehouse and maga The shortage of supplv in Ottawa was due to the maav 
ziae where four t ns of vmte. a powerful explosive, were chan ^ on in «.omm,rciai p|aeee in the city during tlU
stored. Death and leetruction, accompanied by panic followed. 1 gprin* ’ “•
About thirty premt es in the neighborhood were wrecked. The _______m m
explosion occurred bout half an hour after the fire broke out.
Dim 11pilon of Exj colon.

Those who sad the explosion give a graphic description.
First there was a «imperatively light report—probably some 
caps. A few rninul m later a huge tongue of smoke and flame 
shot 200 feet highi Then came the explosion which could be 
heard for miles re nd. All the buildings of tbe plant were 

bed to atoms; >uses in the vicinity were wrecked; stones, 
varying from thorn if small sire to comparative boulders, were 
carried half a mill, tad in falling caused both desth and dam­
age, while in Hull]*d Ottawa many plate glass windows were
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M.ONTARIO AND MANITOBA BUSH FIREfi

V Vice
Bush fires arc reported in the district surrounding Nolalu, 

Ont., on the Duluth extension of the C.N.R. A request for 
help has been sent to Port Arthur. The fire is reported as 
making great headway, and though no damage is yet done 
to settlers, it is seriously threatened. Other bush fires, less 
serious, are reported from other parts of the district.

Five times in three days has the alarm sounded at Elk 
Lake, calling the people out to fight bush fires that threaten­
ed the town. Tbe dry weather during the past couple of 
weeks has left the woods dry as tinder. Yesterday there was 
a stiff wind from the south. This started up the embers 
that had been smouldering since the fire of the previous day 
south of the town.
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Linnet
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Location of Plant, >S T
located at the head of WiThe plant of 

Chaudière street 
was a small strut 
need as an office. 
A short distance : 
building 30 by 4« 
shop, another iron 
aboat thirty feet 
an a powder mags 
clad roof. Back. « 
is left of say of

company was 
consisted of five buildings. On the north 

re about fourteen feet square, which was 
t is here supposedly that the fire started, 
m it was the frame ironclad warehouse, a 
let. Slightly to the south was the work- 
id structure. Back of the warehouse, and 
im it, was a solid stone tuilding utilized 
ie. It was 20 feet square, and had a tin 
ihe workshop was a little shack. Nothing 
«se structures.

««yI

Several shacks in Smyth. Ont., have had narrow es­
capes, and were only saved by the good work of the volun­
teer brigade. During the afternoon the engine was taken 
across to the north side of the river to fight bush fires there. 
There was a big fire raging yesterday between Smyth and 
Charlton, Ont.

Bush fires are burning in the vicinity of Baden and Bur- 
The railway bridge at Baden has been de-

Tl
Minai
tecortl

rows, Man.
stroyed, and passengers had to be transferred. Much valu­
able timber is being consumed.

abl.e. 18
A|ir, manager of the company, declares that 

r the explosion. “The material we 
lode with fire, bat we carried a stock of 
detonators in an outhouse, wkiek we cold 

(plosives. This house burnt and the de- 
id the detonation resulting was sufficient 
buildings which contained our explosive*, 

vaporating pan, but I ordered this out 
There was so fire there. There were 

- plant, all having been built over five 
will be about •10.000. The crowd must 

to the biasing buildings.’’
[ine Cause?
►ehiee, the foreman of the factory, eonld
y as

Mr. E. A. Lei 
Be cannot account 
facture does not 
fulminate of mere 
for setting off ou 
tonatore 
to explode our otl 
We had a fire uad 
before leaviag yes 
six buildings in 
years ago. 
have gone too elo 
Was Spark From :

Mr. Chris La 
only advance a tk 
the disaster.

“Nobody has 
three weeks.” he 
line of the Canadl 
Hull skirts the tl 
be that a spark f 
I recall that we 1 
were caused by s| 
Boys Blamed for I

manu- 1

LAST YEAR'S FINE INSURANCE IN NE* TONIC.

A summary of the business of fire, fire-marine and 
marine insurance companies operating in this state during 
1909 shows that at the close of the year the 188 fire, fire- 
marine and marine insurance companies doing business ia 
New York were possessed of $542,062,613 of admitted assets, 
not including assets held abroad, nor premium notes of 
mutual companies. This is an increase of more than $52,- 
000,000 as compared with 1908. The liabilities, excepting 
scrip and cap tai, were $295,795,147, an increase of some 
$ 19,000,000 over the preceding year. The total income was 
S3*7»*98,o34, and disbursements $275,109,8761 air increase 

compared with 1908 of about $24,000,000 in income, and 
a decrease of nearly $2,000,000 in disbursements. Premium 
receipts increased about $19,000,000, while losses paid de­
creased $9,000,000. Unpaid losses shew a slight increase 
over 1908. Insurance in force at the end of 1909 was nearly 
$41,000,000,000, an increase over the previous year of about 
•4,000,000.00a

The total result of the companies’ underwriting and 
investment returns shows that the 188 companies for the 
year 1909 made an underwriting gain of $22,589,899. Tbe 
gain from investments of these companies was $26,728,228, 
total $49,318,127, from which must be deducted a loss in 
surplus of $21,912,817, on account of dividends paid, 
changes in special reserves and, balance of remittances to 
and from home offices of foreign fire and marine companies 
of other countries, making the total net gain in surplus for 
the, year $27,405,310.

The fire companies wrote in the state of New York 
during 1909 $5,378,756,810 of insurance, an increase « 
about $460,000,000 over the previous year. The excess of 
fire premiums received over fire losses incurred and esti­
mated expenses on New York state business for the year 
was $8,625,491, and is classified as follows :
New York state companies ..............................
Companies of other states ........................... ....
Foreign companies—V. S. branches ............. ......

The marine and inland risks written in this state during 
1909 by fire and fire-marine companies show an increase of 
nearly $60,000,000 over those of 1908.
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•en engaged at the factory for the past 
1. “except the two watchmen. The short 
Pacific Railway running from Montreal to 

on which the factory stood, and it may 
I a passing engine set fire to the building. 
1 had before now to extinguish fires which 
la from an engine.”’ 
ting Fire.

Another repo* bys that the fire was started by boys play- 
vSd had made a brush fire, this causing the
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ing in the fields, 
explosion.

The company ttk some time has been engaged in making 
ririte and has eoi ti ued in business despite continued protests 
from the Hull an h< ritiee. who instituted action in the courts 
to compel the ren >v il of the plant, on the ground of its being 
a menace to publ c afety. Evidence was given, supposedly of 
an expert eharact r, to show that there was no danger, and the 
trial judge dismis e< the action. Later this finding was upheld 
on view, in the afinel courts.
How Explosive

Chlorate of pbtish, nitrate of soda, sulphur and wax are 
said to be the main constituent elements in the explosive. To 
a certain extent fa aline is used. Chemical experiments were 
carried on in the ÿfl$ce. In the warehouse was the soda nitrate, 
while the chlorate 

The question 
definitely settled 

- x, be paid. The in
the plate glass he fire insurance companies will have to 
pay. but there is o loubt that one or other will have to settle. 
WÙ1 Fire Compas ef Pay Loss?

Fire insurant s 
directly by fire. ] 01 
aged by water from 
has to pay. or if I it 
across the street 11« 
fire started this x
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o potash was kept in the rear of the lot.
•f what really caused the explosion has to be 
m 'ore the insurance on the plate glass will 
m ince companies have not decided whether

$2,869,612
3,194,968
2,560,91* AGI

Covers all damage caused directly or in­
example, if a neighboring building is dam-
• building on fire, the insurance company on jts various assets totals $165.320, and is as 
heat from a burning building breaks glass City hall. $22.800; power house and machinery. $108.000; 
fire insurance company has to pay. If the fire han $2l,8oo; exhibition buildings. $11,820; ambulance, 
lost on. then the fire Insurance companies $700; civic Mab)cs, $200; total, $165,320.

The insurance carried bv the citv of. Moose Jaw. Sask .
follows: . Ml
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Subscribed Capital, $800,000.
PaW-ap Capital. S28A.0M j !

:i
file Directors of The Prudential Investment 

Co., Limited, having a thorough knowledge of 
conditions prevailing throughout Western Can- 
ads, and of the, wonderful development of its 
immense resources, are confident that these

-THE PRUDENTIAL INVESTMENT CO
DIKICfOKI

THOS. T. LANGLOIS, Vancouver 
President B. C. Permanent Loan Cc 

President Pacific Const Fne Insurance Co.;
Pwdent National Finance Co., Ltd.;

HON. G. H. V. BULYEA, Edmonton
Lieutenant-Governor of Alberta.

DAVID W. BOLE,
president National Drug and Chemical Co.; Ltd.
LEWIS HALL, D.&S., Mayor of Victoria.

& A McGUIRE, D.D.S., M.P.P., Vancouver 
ALD. JAMES RAMSAY. Vancouver 

President Dominion Biscuit Co. ■*
GEO. I. TELFER. Vancouver 

Manager B. G Permanent Loan Co 
L lLDCKE, Vancouver, General Manager 

The Pacific Const Fire Insurance Co.
M. DesBRISAY, Vancouver, Merchant 

las. A McNAIR, Vancouver 
Vice-President Hastings Shingle Mfg. Co.

I W. LEESON, Vancouver. President E. W.
Leeeon Co.. U<L, Wholesale Merchants 

HON. A E. FORGET, Regina 
Lieutenant Governor of Saskatchewan

LTD, HEAD O 
VANCOUV• a

ail
Western Provinces afford unlimited pa 
1er the profitable investment of capital.

,fi
’Tin Older to take advantage of the many op­
portunities afforded for making large profits for 
its shareholders, a charter ha been secured for 
"The Prudential Investment Co., Limited,’ 
under the Companies Art.

The Shares are now offer ed for sale a 
Per share, together with a premium of S 
share. Terms of payment have been are 
to cover a period of three years,thus enab 
veston to subscribe for s larger number of lbs 
than could otherwise be secured,

w
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A SUPERVISOR 1
\ - ■- g-*.

is required by The'Great-West Life AssuralaceCompany.
for Eastern Ontario, ,,

The position calls for a man of strong personality 
—of successful experience in the field—ape to locate, 
instruct and develop agents.

Write fully, stating experience, to

The Agency Department.

"Petition Wanted" ad vs., one cent per word each laser 
“»" ad vs., two cents per word each insertion ; “Agencies 

edvs.. two cents per word each insertion. A ■ ini™ uni charge of 
1 per insertion will be made la every

rates:

Wi
««y case.

r ?■: I
IMPORTANT OPENING 

LIFE MANAGER WANTED
V i

The Canada Life Assurance Company requires a City 
Manager for Hamilton. To a man under middle age. with a 
tecord a» a personal producer, a splendid opening is avail­
able, and to such a one a liberal contract will be given. 

Apply in confidence, stating age and experience,
THE CHIEF INSPECTOR OF AGENCIES, 

Canada Lift Building, Toronto.

!
f

The Great-West Life Assurance Co.i I'MWinnipeg, Man.

There arc still many localities-East and Wett*- 
where Agents, not necessarily experienced, may and, 
excellent opportunities at the present nmt. The fat- 
standing success of The Great-West fe is. m '••«i 
proof of the opportunity offering.

WANTED—A young man of seven years’ banking cx- 
; perience desires to get in touch with established brokerage 

firm requiring man with executive ability. (Members Tor- j 
onto Stock Exchange preferred). Is holding excellent posi­
tion, and only cares to consider a good opening with op­
portunities for advancement, 
etary Times.

vs■ • I >wAddress Box 159, The > Mon- I
A large bush fire is reported from Athabasca I.

Alta.POSITION wanted by Advertixer now located in the West Mr. John Sime, who has held the position of a*<ncy 
as Special Agent and Inspector for Fire Insurance Company manager of the Western and British America Assurance 
in Western Provinces. Apply, Bt>x 7$, Monetary Times Office, companies for .the past three years has been promoted tq be
Winnipeg. | assistant general manager. g ■[ _jgjj____

C. S. Douglas & Company,■^Vancouver, p.C., have been
wffMvmm . ... . .. . . . nnointed agents for the National Vnion Fire Iiis<i*iKX
WANTED—A position by a thoroughly trained and re- ; PP° . lfa.,f.vuro. pa ,

luble Fire Insurance man, one who is an experienced Under- 1 car 0f’the Halifax & Southwestern Railway
imter and Insurance Accountant, capable of taking entire from Hahfax was destroyed by fire at Varmouth.MS.,
charge of office. Young man, energetic, who has had nine . refCntl The cause ;s unknown.
rZL!,PenInCe, inDthe Fire Insurance business. First-class judgments against the Canadian Northern Rtiway
references. Apply Box 149, Monetary Times, Toronto. totallinK ovef $1,400, have been handed down by Ch.tj Jus

lice Sifton at Edmonton. Alta,, in action^ taken hf two 
WANTED—A young man of good address to represent an farmers to secure damages for loss by prairie n«r lnr *** 

®W Canadian Bond and Debenture House in London, England. m!ers live east of Edmonton. Fires last year from rai - 
•refer man eiperienced in bonds. Give references and ex- way right of way destroyed their property. a 
P*riences. Box 157, Monetary Times.

»g. -
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DIVIDENDS i

■ ;

!THE CANADIAN BANK OF COMMERCE, j

DIVIDEND No. 93
1

«.

:I 1 1
Notice is hereby given that a, dividend Of twjo 

quarter per cent, upon the capital stock of’this: ins 
has been declared

n4‘ or 
mution

and one-

red for the three months endiàg the 31st ! 
the same will be payable at the Bank

ay
andnext, and that the r.its Branches on and after Wednesday, let

The transfer books will be closed from 'the 17th to 31st 
May, both days inclusive.

• By order of the Board . Ji
ALEXANDER LAIRD.

General Managfri ■
Toronto, 2$th April, 1910.I

■ ;I

ROENTS WANTED.

protector THnt>erwriters
OF HARTFORD 

ASSETS. JAN. let. ISIS.
INSURANCE ONLY.

SS.SH.til.13

CANADIAN DEPARTMENT.
J W. TATLBY. Menseer. MONTREAL.

WANTED
LIVE MAN to take charge of Fire Insurance and Lpan- 

Department of leading general agency in Edmonton, 
Albeita. Salary to commence with. Interest] in firm later, 
Jo right man. Apply stating age, qualifications, and giv­
ing references, to P. O. Box 871, Edmonton, Alberta.
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Mr. J. Thompson ; vacant store, recently occupied by Mr 
E. J. Graham, a hardware dealer ; a dental office, -occuoied 
by Or. Weldon ; jewellery store of Mr. Walter Girven 
Messrs. Laing & Anderson’s piano store; Mrs. Farren’s 
dfess-making business; insurance office of Mr. W. Richard­
son; Foresters’ Hall, and the King Hotel; damage 
mated at $ 150,000.

ADDITIONAL INFORMATION CONCERNING FIRE!
ALREADY REFORTEO.

RECENT FIRES.

Monetary Times ’Weekly Register o! Canadian Fire 
j Lisses and Insurance.

esti-<6
The folicw ng particulars are gathered from 

first Press iepo ts of conflagrations. Upon these are 
instituted furt er inquiries which appear under 
heading “jiddii onal Information.”

Windsor Hotel kitchen ; damage, slight.
Mr. George F

X

Montreal, Que.- -
, Ont.- -Automobile of Halifax, N.$.—Foundry of Messrs. Hillis & Sdns; dam­

age. $20,000; insurance on building, Nova Scotia, $1000 
Halifax, $1,800, and Acadia, $1,000; on machinery, Acadia 
$500; on stocks and patterns, Acadia, $2,500, "and'Halifax’ 
$2,000; on engine, Halifax, $300.

Winnipeg, Man.—Bottling plant of Messrs. Blackwoods 
Limited; total damage, $85.000; insured for $40,000 as 
follows: Norwich Union, $5.000; North British and Mercia- 
tile, $2,500; Commercial Union, $2,500; London and Lanca- 
-hire, $7.500; Aetna, $2.500; British America, $2,500; Na­
tional, $5.000;' Liverpool and London and Globe, $7500- 
Caledonian, $2,500; Guardian, $2,500.

enson ;
damage, $6,000.

China Creek, I C.—Saw mill of Mr. J. S. Deschamps ; 
cause, unknowp; dfmagr. $35,000; insurance, $8,000.

—Total damage in this district from
prairie fires is jabot I $5,000.

.-♦Residence and stables of Mr. E. Ma- 
fire.

iDistrict known as Chinatown ; dam-n -honey ; cause,
Steveeton,

age, $15,000.
Peterborough, fnt.—Residence of Mrs. Hartley ; dam­

age, $300.
Belleville, <3nt. ♦Frame house, owned by Mr. N. Bowers

and occupied bf M . Albert Carr; damage not estimated.
Que.—; beds belonging to Mr. Wilfred Leroux; 

cause, boys plaÿing with fireworks; damage, $350.
F rince Albert, 1 nek.—Stables of the Turf Club; cause, 

incendiarism ; dama fe,1 not estimated.
Vancouver, B.C —The total, damage done by fires dur­

ing April amounted to $6,363.
Sheho, Sask.—I amage to the extent of about $10,000 

has been done |»y p airie fires in this district.
we.- -Tenement house of Mr. Aurore Viau ; 
iset damage, not known.
'nt.- -The Dominion Block ; damage, partly

Calgary, Alta.—Elevator owned and occupied by the 
Calgary Milling Company; damage on stock, $80,000; on 
buildings, $40,000; total, $120,000; insurance on grain 
$90.000, as follows: L. and L. and G., $15,000. Canadian’ 
$10.000; Hartford, $10,000; Queen, $10,000; ’ Ins. Co. of 
N. A., $5.000; St. Paul, $10,000; American Central, $5,000- 
Equity, • 5,000 ; Scottish Union, $2,500; Commercial Union 
$2,500; Middlewest, $5,000; Quebec, $5.000; Aetna, |$,ooo! 
Insurance on elevators and warehouse, $32,000, as follows: 
Law> Union and Crown, $2,000: Western Assurance Com- 
pany, $2,500; L. and L. and G., $8,000; Queen, $3,000- 
Union Assurance, $2,000; London. $2,000; Hartford. $12x10; 
Aetna, $3,000; American Central, $1,000; Comm.-Union 
$2,000; Home $1,500; Guardian, $1.500; Dominion, $2,500 
nsurance on flour, bran and shorts in old warehouse, Mont 
eal-Canada, $2,000, and Colonial. $3,000; total, $5,000; 

total damage. $120,000; total insurance carried, $127,000.
Norwood, Ont.—The following is a list of the losses and 

m-uranco carried in connection with the recent fire; total 
damage was about $60.000; individual losses were: Rey- 
u- Ù- esU,e- 4i3,ooo, partly covered by insurance; Mr. G. 
1 t ctcr*’ grn<"ra* storp- 48,000, insurance, $6,000; Mr. 
i. SqULrr.; Kr?Cefcy '’torp. 47.000, partly insured; Messrs. 
lh lîn»nd XVOOd’ t Pelerboro’. property loss, $4,000; Kin» 
noiei, $4,000. partly insured, contents loss, $3,000. insur-
^c', *",<XX); J- B- Pearce, interest in hotel, $1,500 
T^d1.rnagC t0 b,k>Ck’ ,s°°- Pan,y insured; Mr. B. W. 
h p"”' grocer loss. $5.000, insurance, $3,000; Mr. Wm.
WalUr 'k* Jcwr,cr- ,U}SS' 43,500, insurance, $1,250; Thogtas 

aller, harness makers, $3.000, insurance, $2,000; Mr. K.
Mrs S FlIZ', rUKjTS'’ *?s- 4j.5oo. insurance, $2,5001 
I vr Tk W' residence, loss, $2.000, no insurance; Mr 
C r r aP50n' groc«y loss, $1,200. insurance, $900; Dr 
n„,i„l'0rd’2!|r,VCal. ,nstruments and drugs, estimated, $800. 
partly covered by insurance; Misses Farrell, dressmakers. 
V.’ 2:^°°: some insurance; Dr. A. M. Weldon, dentist. 

V kl.n8Uran<"F- •$00; Mr- w. C. HâTitsmr. damage toniano ^ 'fh rlrCS ,aDd »5oo; Mr. John Hendree,
piano deafer, loss. $200. no insurance ; Mr. W A. Richard
sZ Z Zan<"t ofllk?’ 8,1 fontents saved ; Mr. Fred Ander- 

’ |,8rber shnP- loss. $150. some insurance; Mr. John 
. t ’» rr>man, loss, $400. some insurance : Masonic Lodge. 

if0’ ,nsura.nc<‘- •*»: Workmen and Foresters, loss.Îî£r. ,îoo: Çhosen Friends, loss, $100 Mr
Robert Stuart, druggist, loss, $50.

Verdun,

I

Montreal,
cause, candle

•trathroy,
insured.

London, Oqt.—' livery stable of Mr. Fitzpatrick ; dam­
age, $1,500. . |j

Grandview, Mae ,—Sawmill of Mr. T. A. Burrows ; com- 
1 li-tely destroyed.

Haliam Lake, Ont.—Prospectors shack, damage, about
$600.

Monaghan Township. Ont.—Residence of Mr. John 
O’Brien ; totally des royed ; fully insured.

Ingerooll, Ont.
cupied by Mr. Wm.

Residence owned by Mrs. Shaw and oc- 
Soe; no insurance on contents.

Toronto, Ont.— Residence of Mrs. Sara A. Nevills ; 
cause, clothes «jug! t from gas jet ; damage. $50.

. Bw$i I ht.—Residence of Mr. H. Pearn ; cause, 
turning rubbish; d image slight

Hamilton, Out.—Barn of Mr. Wm. Schram; damage:
$200.

North Hatter, Q
Reed : damage. . $iof»o.

Vienne, Ont.—IAimbcr and planing mills of Mr. Robert 
Ba rom; damage, 1 nknown ; partly insured.

. Mr. Ancion’s blacksmith’s shop;* Mr
Kent’s machine; sho r. Mr. Wilkinson’s hardware 
Scotland’s general < lore ; completely destroyed.

Welland, Ont.-Bake shop and barn of Mr. M E 
Scbooley, and barn of Mr. Robt. Doan; cause, unknown- 
total damage, $3.501: partly insured,

Toronto, $nt.-|Residehre of Mr. Arthur W. Gibbons- 
cause, nnknowA; d mage on contents. $275; on building. 
$Fon insured gi th Dominion Fire Insurance Company, 

Winnipeg, Me*. i-Residences of Mrs. Williams and Mr. 
Ja< k Weaver: tau'|. stove overturned;

' partly insured. ,
. .^***?*W** °ht--A'ictoria Hall and residence of Mr. Wal-
,.rr 7'g*ms; ronJP*« destroyed; residence insured in the 
A ntlo-American for $1,000.

ehirhriihi Qug.-Mills of Messrs. Kinnear; store of 
Messrs. Fmzelj Brt s.. and residence of Mr. Robt. Murray- 

. damage, partly] insu red. hurray ,
_ PFlBOO Rdport, B.C.—Hotel Northern ; Balkan Hotel •

ru ,aUranîi: H l> ner’s <urm,ure «‘ore, and several smal­
ler buildings : dam; re, $25,

Quebec, Que.—’ annery of Messrs. A. and P Pouliot -
STtSSjlj ras •*—* b-i“;

Clark ^
Mr. Jacob Rocksten cause, unknown ; no insurance on con 
tentsj $1.700 on thej buildings. e on con-

Marwaod, Ont ^Business section of town comnrising- 
H<use occupé by I,. S Elliott, and store adjoining- Mr
ïi bfvM r jber shop and house, grocery stored 
cupied by Mr. J. L. Squire, and the Masonic Hall overhead • 
jewellery store ocen .ed bv Mr Emerson Douglas harness 
store of Mr. ThomaJ Waller; Dr. Ford’s offic” dW 
and grocery store if Messrs. Brick & Waters; Mr J S 
Thompson’s drug s ore ; flour and feed • J- o.

—Sash and door factory of Mr. T. V.

store, and

damage. $1,400;

a
MARINE IN$URANCE TE$T CASE

Messrs. Mather & Company, Vancouver, B.C., insurance 
adjusters, acting on behalf of the Alaska Coast Sieamsbip 
Company, are taking legal steps to collect the insurance on 
the steamship Kentucky which foundered off the Carolina 
coast on February 4th, last.

The Kentucky was insured for $32,000 in United States 
companies and £6,330 with Lloyds in London, or about $63,- 
o$o in all. AH of the insurance was free of particular aver- 
ag*k l1,.1-» was *or ,otal loss only. Proof of loss was filed 
with the different underwriting companies, and of these, two 
have refused liability, the others holding action until the 
courts make a decision.

No reason for declining to pay the loss has been given, 
and shipping and insurance men look to see the whole mst- 
,cr freshed out in the courts before a settlement is made.

The suits will be commenced against the St. Paul Fire 
“ Marine Insurance Company and the United States Lloyds 
of New York, both companies having underwritten $5»°°® 
each.
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A. D. IRVINE, 706A Centre St.
CALGARY. Alta.
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WESTERN CANADA ADVERTISERS

Edwards & Ronald
TRUSTEES LIQUIDATORS

20 Canada Lie HeJding. WINNIPEG
Aba SASKATOON. SASKATCHEWAN.

‘i W. Sidney Ronald
TORONTO and CALGARY—EDWARDS. MORGAN * CO.

AUDITORS

George Edwards
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Muusg Stock. Baagbt *ad Sold
T. E. PATTESON :i ! ' »

CHy Property Tim 
COAL LA NOS

LETHBRIDGE,

iiW ANTED
Agency for a good loan company doing business 

“ Farm and City Mortgages. Correspondence tn- 
yited J. L. Mackenzie A Co.. P. O. Box 1076. Moose 
I**, Saskatchewan. References : Royal Bank of 
Canada.

6" U~M*
_______: l JiLi

Perm Lande

■ ALTA.Room A HP Mock

u X
I'M

:IX A. Fender,
CHARTERED ACCOUNTANT. 
MAS? HtnkMto Reek SMe. WINNIPEG,

:
V If
I

-§■

R.

C. W. Nash ” »,
INSURANCE â FINANCIAL AIENT WINNIPEG. MAN.

HiH. M. CHERRY
CHARTERED ACCOUNTANT

THE LOYAL LEGION CO-OPERATIVE 
INVESTMENT CO., LIMITED

•II Row* An. 
Brandon, Maui,

P
IS

Incorporated under the Laws of Alberta, Canada. 
Authorised Capital $8,000,000 

Depository, The Traders Bank of Edmonton.
The Safe* PoeeUOe System (or a INSURANCE

< IIThe Saskatchewan Mortgage Corporation
HEAD OFFICE 1 REGINA. SASK-

. . 08,000.000
vice.prksidbnt

ROBERT SINTON, Regina
Director Saakatchea an In. Vo.

Authorised Capital.
PRESIDENT

J.F. BOLE, M.P P.. Regina
Pmadcnt Rrgio. Trading Co. #

We aie tee ecwhion to handle the idle fund, ot non resident i.veaton and gin.

REAL ESTATE ||

stocks I - |
LOANS ip r HII

it in the Safest and

tfoeelnW.
Stock Fund invested la Sac-Oar ■rifcce Propositions «nil sera is perot the choscsst Loans to be han ie Saahatcbewan.a. aecuritv

Stwm this year II.BONDS - I
Z. W. MITCHELL, Sno.-Tmas

EDMONTON, ALBERTA, CANADA V
P.0. Res

Write 1er fall partiealarsAllas. Gordon A BryantMThe Rayai
giag Director and Secret ai yH. N. GROSS. Mi II

■802

iiIT
Awe. E,240 Ji

INSURANCELANDS

THE ALBERTA REALTY EXCHANGE m
Western Investments

We Invest Money For Clients ,| |.

NATIONAL FINANCE CO.
Limited

Perm Lands and Stock Ranches 
rnur mortg ge loans Lera» Tracks a Specialty

Kate ancra: Union Bank of Canada

Albert Block, Lethbridge, Alta.w,
—

Acres of Wild and Improved Lands for Sale m
A Berta.Manitoba, Head Office :

Vancouver, B.C. Can.
We Invest Money For Clients in all claims of g 
Western Canada Securities, Real E.tate, etc.. 
We offer FIRST MORTGAGES on Vancouver 
Real Estate, aim Western Farm., to yield attractive 

1 rate*, and GUARANTEE repayment

We have western branch offices at 
WINNIPEG, REGIN^, CALGARY and 

NEW WESTMINSTER. (]. f 
Eastern offices at 

TORONTO, ST. JOHN and HALIFAX :
Solicited

Correspondence Solicited. Capital Paid-up iiw. . IL JFISIiKR
South African and Half Breed Scrip 

Large Tracts a Specialty Moose Jaw City Property 
Investments, Loans and Insurance 

Reference : Dominion Bank. Mx 269, M
.

jaw, Can.
;•

COKBBSPOKDINCE
W. P, Reidl IGeo. J.TeMer,

Vice- President
Thoa. T. Langlois,

President and Maaager

l

i

i

I

I

SKEITH & TILLEY
leal Estate and Insurance Brokers

We have a large list of Western Investment».
LETHBRIDGE. ALTA.Invited.

MARWICK, MITCHELL & CO.,
CHARTERED A~ COUNT ANTS 

or SCOTLAND

192 Main Street, Winnipeg
New Ye*

Wi
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THE SI ERLING BANK 
01 CANADA

Bills discounted and advances cur­
rent -........ ............................... ..

Overdue debts (estimated loss pro­
vided for) ............................ ..

Bank premises, safes and office
furniture .......... ...........................

Real estate other {Ban bank pre­
mises ........................ .............

Other assets not included under 
foregoing heads ......................

4,088,684 29 

» 3,68o 15 

153,039 09 

»8,i$4 75 

50,781 14

To the Shareholder 
The directors 

of the result of the 
30th April, 1910:—
Balance of profit a id loss account, 30th April,
_ «9QQ ..j.. ........ ................. ..........
Premium rqceiied < n capital stock 
Profits for, the yes r ending 30th April, to 10, 

after deducting charges of management, 
etc., 1 and mak ng provision for bad and 
doubtful debts, pnd for rebate on bills under 
dhnusj .1

leg to present the following statement 
>usiness of the Bank for the year ending

<
•4,326,339 4j

... $ 36,714 67 
24,244 57 87,258480 67

F. W. BROUGHALL,
General Manager.

Toronto, April 30th, 1910
92,83a 04

-Making a fatal of....................
Appropriated as fo ows :—
Dividend 1 J$ per ce t., paid

August, m 39.......... $10,519 66
'* P«r ce t., paid

~ ,November, 1909... 10,573 61
Dividend 1% per ce it., paid

15th February, I910.... 11,42806 
Dividend. 1 % pér ce it., pay­

able 16th May, 1910.... 11,58065 
j !

Transferred to rese re fund
from profit^ .4 . ................

Transferred to reset re fund, 
premium on capital 
stock 1......................

£.
$153.791 28 ANCHOR FIRE AND MARINE INSURANCE COMPANY.

14th Another of the many Western institutions which had 
a successfulDividend year is the Anchor 
Company, with head office at Calgary, Alta. The total assets 
of this company as at March 31, amounted to $62,909, of 
which $36,780 was held in real estate and securities .while 
there was $4,970 net due from agents. The charter and or­
ganisation expenses of the Anchor were $10,413 less $3,471 
written off. this leaving the net amount at $6,942. The 
office furniture, etc., of the company was valued at close on 
$2,000,' while there was over $9,000 in bank and on hand 
The principal liability is shown to be surplus to policy­
holders, there being $44,806 noted under that head, while 
the reserve for reinsurance amounted to $13,149. It is sat­
isfactory to note that there are no losses which have been 
adjusted to be paid by this company, while the losses reported 
and not adjusted calls for $2,172. The capital of the Anchor 
is $500,000, while the capital stock stands at $38,710, and 
the surplus to stockholders $6,096. The directors and 06- 
ccrs of the company are to be congratulated on the good 
showing made by so young a company. With such a wide 
field for development 3s exists in Western Canada, the 
Anchor Fire and Marine Insurance Company will probably 
have a rapid grArth.

Fire and Marine Insurance
1 jth

$44,101 98

50,000 00

24,244 57
118,346 ss

Balance of Profit ward EÛT

RESERVE FUND

aid Loss Account carried for-
$ 35,444 73

t Crecjit <Balance at 
Transfert 
Premium

08account, 30th April, 1909... $207,374 30
rofit and Loss Account........  50,000 00
m Capital Stock................... 24,2^57

$281,616 87

G. T. SOMERS, President.
< leral Meeting of the shareholders will be 

office, Toronto, on Tuesday, the 17th May

I ,

: FRENCH CAFITAL FOR CANADA
$nu4l G 
! head o

The A 
held at the 
next, at 11 O’clock

I I

Monetary Times Office,
i.m. Montreal, May nth.

Statements made during the past week, regard­
ing the Quebec Light. Heat & Power Company, were to the 
effect that a mistake had been made regarding the announce­
ment that this stock would be listed on the Paris Bourse 
It was stated that the stock was not to be listed on the Bourse 
itself, but on the department corresponding to the curb on 
this side of the water.

Mr. O. B. D’Aoust of the financial house of Rodolphe 
Forget, M.P., who has just returned from Europe, gives this 
statement an absolute denial. He said that the story was 
a fabrication from beginning to end, and that the stock will 
be quoted on the Paris Boursq. in three or fourweeks its 
acceptance by the authorities having already bëfif noted

Mr. Forget’s agency in Paris has given considerable 
publicity to Canadian undertakings, and French investors 
are now largely interested in such stocks as Lake of the 
Woods, Montreal Power, Quebec Railway and Dominion Iron 
& Steel. The importance of cultivating the French invest- 
ment field is manifest from the statement that Paris bankers 
and capitalists are prepared to invest as much as $50,000,000 
in any"series of first-class enterprises which may be placed 
before them at the present time. It seems that the bonusieg 
feature, which during the past year has been made a promin­
ent factpr in Canadian flotations, has a great attraction for 
French investors, and not only Paris, but other large centres 
look upon Canadian investments with favot.

GENERAL STATEMENT
LIABILITIES,

Notes in cilculgtron 
Deposits n 
Deposits t

$ 765,908 00
t bearin \ interest........ $ 727,864 61
arihg i terest (includ­

ing interest accrued to date).. 4,355,803 23

Due to other bank 
Due to agejhts in tl
Total liabiâties to
Capital stock paid ....................
Reserve Fend I............ ....................
Balance of profits <$med forward 
Dividend 
Former didlde

5,083,667 84 
116,692 63 
36,035 30

in Canada.......... .................
th$ United Kingdom..............

he public.............. ..............$6,002,303 77
::::::: Sffig

............  35.444 73
............... 6$

............. 1,067 «7
able 16th May 
claimed ..........

1. 13, p:

I $7,258.480 67
ASSETS.

Specie J.................................$
Dominion Govern; lent demand

notes , ..L................................
Deposit wjth Doropion Govern­

ment lor seruri y of note cir-
cu talkie . .1..........................

Notes of and chet lies on other
banks I7..1.77T.

Balances dhe fsom |ther banks in
Casa*j..r7T^

Balances due from j other banks, 
elsewhere than m Canada and 
the United Kmgd,

■
Railway anti

tures aed Stock 
I short 
bofds

29,849 91

566,857 00

37,520 00 

362,992 90 

11,928 80

One of the features of the week in local financial circles 
was the allotment of the $2.000,000, of 7 per cent. Cumula­
tive Preferred Stock of Manie Leaf Milling Company, Lim­
ited. recently offered to the public bv Messrs. Cawthra 
Mulock A Company. The total offering it is understood was 
over-subscribed by over 60 per cent, and this resulted in 
being very difficult to grant even very small applications in 
full. The distribution that has been secured is of the widest 
character and the new company will start with shareho'ders 
in every section of Canada. At the offices of the Guardian 
Trust Company it was learned that the new company wculd. 
when allotment is completed, have over 850 shareholders, 
making the average holding less than 25 shares per holder.

87,148 87nm

B nds. Deben-
$«,096,297 48 

836.8651 15 

998,076 62

other

Call and loais on stocks 
n C nada___....and

$2,933,141 25
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THE PRUDENTIAL LIEE
Insurance Company

Winnipeg. CanadaHead Office
Requires two progressive, reliable District 1| 
Agents. Liberal contracts. Write to-day. |j

G. H. HINER, Managing Director 1
111HrT - it

Winnipeg Fire Assurance Cb.
HEAD OFFICE - WINNIPEG ! I

'■i
1

AGENTS WANTED at all r Western 
points. Apply

L. H. MITCHELL, Secrctiry

=
Colonial 

Fire Assurance Co.
WINNIPEG, MAN.

Actual Security to Policyholders, •112,390.70; 
to Sa» for each S 1,000 of Insurance carried, coi 
with $14.37 average assets of other Canadian com

LOUIS W. i
■ «

w. SMITH.

: ■
fr-Bii

THE CHEAT-WEST *EUp
nenwHeéaPww.wirtO.ea.i sa.sso.000 *«•**••**•'

The Compeny declared it. Thirteenth dividend os tt. rul If 
...«Sf Stod, M ih. tw 0« MW F* «wt P* »™-** “W ^ y

ir,un>rj5r^vs'^ sRMütfSKSWS- was. 

** a2ri*ic2 m2£s?~
5jggS2fcttJ&4^^«S£ SKCIn#;-
LÏ^F.H. Aleitod*. BN- S*r«.rr

f

The Home Investment an* Saiings Association
: : : 88:5» 1|- - - - Bias.000

Debentures for Sale In Amounts of $100 sod Multiples 
thereof. Interest Payable Half Yearly.41%

fill
H~ WmN,"5-."w,NDAt!r. «„

M BULL. Pres. )

investors 
lin. U «he *«.

manufacturers 
Writ. »' re row *«"

J. R. flcKENZIE & CO.
Red Estate â I 

Be* «mow. BMfi.. W|||||tt, Mil.
C

f

T*
•H

The Continental Fire Insurance Co.
HEAD OFFICE WINNIPEG ‘

Agente wanted to all enrepresented districts, 
t—Natleoal T StS Main0

-
. -

< :|
$

i1-

?

The Standard Trusts Coy.„
WIHHIFIO, MAH.

Whyte (2nd Vice-Pres C.P.R.) 
Vice-President

head offices
I. T. Gordon. M.P. 

President
Wm

380.000 
Tetel Asset», (over) $3,300.000

d. 8500,000c#e*
feed. 330.000
invested 1er client» in first mortfagcs on revenue-belrin* pro­

rates at interest.
Thom having funds sad desiring to procure the best return* therefrom 

mdoubtsd security, are invited to correspond with
WilMam Harvey, Managing Director.

with

OLDFIELD. KIRBY & GARDNER.

faref

WINNIPEG.

O. 3 LAIWOM. ALDOVS

Montague Aldous and Laing
WINNIPEG.

REAL ESTATE . INVESTMENTS - LOANS
•TOOK BROKERS.

113-11$ Ni

Osent
e sad Fun Leads. W 
ef Wteefaeg- Cbelee WheelWSmM 100

WINNIPEG PROPERTY
Diagram el Property.

For Sale n! ê
nraTTR'5

100 ieet. west side of 5 
F<*t Street, within * 
MO feet of Portage ? 
Are. and cloee to Poet £ 
°®<*. Lot 100 x ISO 
tot. Price. «1.000 

foot. Apply

roar arectr w
V

/14/Af S7»ccr
7"7 /

Stevenson & Fielde, Fm rmsiiii. Winnipeg, Man

4
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an attractive investment
There is now on offer the balance of an issue 
of Empire Loan Stock at $uo per share.

RAYS 8 per cent
price will be advanced at an early date.

APPLY TO

the empire loan company
WINNIPEG, • - - CANADA
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Municipal apd Corporation Bonds
BOVCHl AND SOLD

G. A. nggjri CO.. K Eluj StW.. Tarent#

.
'

'3#

■ dm#**

\ ■.
s^acMlne lAU m

T.aLmnI j wnn | | 
c. * ewe«LS,

Solicitors foc :
VAN XDU « B INK OP COMMERCE 
Till NATIONAL TRUST COMPANY, rrc.

MM.9 w *e OUWC m c A W AWOUÜ.K O 
MiulMufM. Sur* OMUM.

J * UA»M.ttONN H
Geeerel

Tl

GEO. GONTHIER BXPMIT |? ACCOUNTANT
INVESTIGATIONS

MONTH MAL

ETC.

AUDITS SYSTEMS
Kill17 «TAi-I

'■
Orders now received for Pamphlet 
American Investments in Canada.

The Monetary Times of Canada, Head Office, Toronto.

on B ritish and

i
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L. COFFEE (& CO*■ • tG la Merchants
Board of Trade BuUdieg 

Toronto, Ontario.Thomas Firim,

n)P<

Slow Pay and Bad Accounts Jenkins <& Hardy
nMit’P'nï“ ‘wrifr a”v,h^gkr,rCu„1i|P"« ***“"“*• CHARTERED ACCOUNT ART.

see what we can do with it. „ En*n»e end Fire lenerneee Agents

R. G. DUN <& CO. ,* 2.rr°L„. B.ndii.. . „
TOEpHTI sed Priecleel Chin at Denletea

Hi
I MG

• • T01

. {

Edwards, Morgan & Co.
.CHARTERED ACCOUNTANTE Cli

18-20 King St West 
222 West Eighth Avenue,

George Edwards, F.C.A.
W. Pomeroy Morgan. 
Gordon D. Campbell.

1Toronto, Ontario. 
Calgary* Alta.f

Arthur H. Edwards. 
Donald A. McCanneL 
W. H. Thompson.

Sees

Tiff
WINNIPEG and SASKATOON—Edwards t Roiald.

ST!

Wil
I

r

in <
Letl

p

Malcolm H. Rosmeow. A.C.A.

George a. Touche a Co. 
Touche, Niven a Ca

CHARTERED ACCOUMTAHTS
Tkaosss Bams Buildiwg, TORONTO. ONT.

LOMOOM, BHGLAND MW tou, U S. A. CEICAOO, U S.A.

«

IICHEIi, Ml, STMTIT 4 MACKELCM
Junes BickneU, K.q_ Alfred BicknelL Jas. W. Bain, K.C 
G«rnrd B. Stralhy. ’red R. MacKclcan. M. L. Gordon.

*<**■». StcSylL T« ate.'' Cod* A R C. 4th
Leader Last ,

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Acorn , I brnratnoM | Coer in GiRiiAi. Sti
43 KING STREET. TORONTO. EnJW.U.2 TOIOWTO, Canada>

G. P. BLYTHE
CHARTERED ACCOUMTAMT

Am. W. EDMONTON.no 0S1OSLER t UnWI Stock Broke* IWUIVU, Financial ARi
STREET. TORONTO.

Cea TSwt __
New Tec*

itS
tt JORl)

CLA1KS0I 4 MOSS,
». IS Scon Saw, Tower®

WTk. Crw, FXJL

tittSK- Bei
Os TllC Clarkson, F C.A.

! I
JAMES C. osh & co.

Its • HALIFAX. N.t.
J Rutherford Williamson

CHARTERED ACCOUNTANT
TORONTO and VANCOUVER

Trustee, Liquidator, Auditor and Assignee 
92 Church St., Cor. Adelaide, TORONTO

Crehan, Meeet A Ce„ Chartered

In
■J

J. EDGAR PARSONS. B,A
Building,

18 T0E0NT0 ST., TORONTO
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THE CANADA-WEST FIRE INS. CO’Y.
HEAD OntCl, WINNIPEG. CANADA. *

"A Western Company for Weetera People." 
Authorized Capital
Security to Policyholders

Office 1M-1M Groin Exchange -

'
i

i
r-

O. Ci DEVENISH <8X CO.
1 Eotmte and Financial 

Specie Itloe—I
and Manufacturing Sites.

Management Properties for Non-residents.

—

. Al

I

established in
IIÜHMR’

IûSSæ*
i.

W. A. «mise* All CmM. Cliitirrt
W. A. HENDEESONJ 

l«t«-4U HAJfTOIf M.Ol 
wunroruo. MAMiraaA OAeei 1* Duke

William S* King Co.
Portage Ave., Winnipeg, 

Caned*.'
^°oes Main 1212, Msin 3706.

Loans 
Real Estate 
.Insurance 
Stocks 
Bonds

e: i-

East Winnipeg Townsite.
new divisional point at, grand trunk

PACIFIC SHOPS.
A genuine opportunity for Investment, Lots fro» $7$ to 

Sjoo each, one-fifth cash. Torrens Title.
Apply to R. C. SIRKETT,

Financial and Real Estate Broker,
Winnipeg, Canada.

i •;

ROBINSON <H BLACK
leal Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
dominion bane h

ilPBOOffice, 381 nain St., cor. Lombard,

>
f

JOHN -SCOTT
Aeeountant k Auditor. Manitoba * Scotland

Ave., WINNIPEG
Chartered

as
CALGARY. ALTA.

ESTABLISHED ___
Clarkson, Cross <& Menxlea

•t ol

TOPPER. GUT TOPPER MINTY l McTHISH.
BARRISTERS AND SOLICITORS

WINNIPdQ • OANAOA

ercsraar Turn*, k o. Alexander e oalt. william j
TUPPER. OEOR3E fr MINTY. OOROON C. McTAVISH

1

WANTED
An agency for a good loan company doing business 

in city and farm property. L. S. Ripley Sc Company, 
Lethbridge, Alta.

:

THE MONETARY ^IMES iMay M. *9*«- »39
5=

tWESTERN CANADA ADVERTISERS WESTERN CANADA ADVERTISERS I
I»-*-

t. ti. croît r <n co. ft
fcr

tflRST MORTGAGES 
FARM LANDS and 
CITY, PROPERTY

*< N-w N«< •»1 Batata Agents f "

OSLER, HIMMOND & N1NT0K. Rbfebemces The Imperial Bank of Canada

1STOCK BROKERS.
umr N PORTAGE AVEWE IN MAIN STREET. WIMIPEI

Bay end Sell on McCALLUM, HILL fc CO.,. STOCKS AND BONDS. 
Oa Toronto, Montreal, New York and 'London IReal Estate and Insurance Agents;

- SASKATCHEWANREGINA

Correspondence Invited -,G. J.' Lovell- W PHONE 7m»
IMKER IN FIRAICIAL AGENT WINNIPEG. MAN.

*

.george a Taylor

SEABORN & TAYLOR
BARRISTERS. SOUCITORS ETC.

MOOSE JAW, SASKATCHEWAN

WALTER E. SEABORN

Fryer (&L Co. Mining
I —

COBALT STOCKS out specialty 
WINNIPEG. MAN

—
A.Tran i.ISIS0 Ai

VERNON PICKUP & CO. 
Chartered Accountants. England

707 Melityr* Blut, WIIIIFEI, Mu
Meearisl Atreet. ReelFRANK P. DOBS, if

Ttltpfcm 3633WINNIPEGLife BuildingM

EMBURY, WATKINS fr SCOTT
Barristars, Solicitors,

J.r. L Embury W. B. W.tUe*. W. B. Scott. L. B. fini.
COWASjKm. - W.mbw." V.iee.Cede. W,

44- '
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LONDON & LANCASHIRE 
ASSURANCE COMPANY
Of LONDON. ENG.

offers excellent opportunities to 
young men desirous of perman­
ently connecting themselves with 
a thoroughly reliable life com­
pany.

9 B. HAL. BROWN,
General Manager for Canada.

t

HEAD OFFICE FOR CAR ADA

164 St. James SL Montreal

i

tracts, right!, obbgatioai and liabilities of nay person nr
iag on aay basinets similar to any part of the basinets trhkh^Ue tm. 
pony is aalhoriied to carry on, or possessed of property testable I» 
parpotet thereof; (f) To lease, sell or otherwise dispose of the rrntmLL 
and assets of the company or any part thereof, foe each considerations! 
the company may deem ht, including shares, debentures or securities ti 
aay company; (g) To raise and assist in raising money for and ta aid b* 
way of boast, promise, endorsement, guarantee or otherwise, aay rortss- 
tioa in the capital stock of which the company holds shares or with nsi~i 
it may Bare business relations', and to act as employee, agent or 
of any such corporation, and to guarantee the performance of 
by aay such corporation, or by any person or persons with 
paay the

y hare business relations; (h) To do all such acts, matters 
things as are incidental or accessary to the dae attainment of the abort 
objects or any of them. The operations of the company to be rarried ta 
throughout the Dominion of Canada and elsewhere, by the name of The 
Merchants Mutual Line, Limited.” with a capital stock of serea kmdnd 
aad fcfty thousand dollars, divided Into 7,500 shares of one hundred dollars 
each, and the chief place of business of the said company m he at *0 
City of Toronto, » the Ptorince of Ontario.

Dated at the ofhee el the Secretary of State of Canada, this sth 
day of April, 1910.

THOMAS MULVEY.
Under secretary of State.41-s

Dated at Toronto this 19th day of April, 1910.
Blake, Lash, Aaglia â Cassefs,

Solicitors for
THE MERCHANTS MUTUAL LINE. LIMITED.

SELL LIFE 
INSURANCE
Get into a business that 

jfl not only pays well when
■ you begin, but that will
■ pay you better the 
W longer you are in it.
' The Prudential wants 

agents Write to-day 
for particulars.w

I

THE PRUDEITML INSURANCE CO'Y. OF AMERICA
Incorporate aa a Stack Company by the State of New jersey.
F Drydeu.J< it Newer*, If.

THE DON VALLEY BRICK WORKS
Are

jPOROUS TERRA COTTA 
. FIREPROOFING

In Arches, Blocks and Furring in
Heed Office; 36 Toronto Street, TORONTO

MONTBBAL AG BUTS

DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
•Uadly Write for Prices.""

iy

pUBLIC Notice b bei by given that Bader -he First Part of chapter 
* » of the Revised Statutes of Canada, tpod, known as "The Com­
panies Act," letfhrs pats t have been issaed under the Seal of the Sucre- 
•“Y •* State 4 Caaad . bearing date the eth day ef Aped, igse, In- 
eorporating James Stell r Lovell, sc cuva tant, William Baht, booh-beeper, 
Robert Oowaasj Henry Chambers, aad Albert Jobe Wiee, solicitors’ 
clerks, all of the CSty el Toronto, la the Proviace of Ontario, for the fob 
lowiag purposes, eik. :—< ) Prom time to time to carry oe the business of 

■* miaing, milling. redut ion aad development company ; (b) To prospect

silver copper, coal, won, pend aad other mises, mineral aad other deposits.
for, dredge for, raise, crush, wash, smelt, 

amalgamate aad otherwise treat ores, metals
i. aad to

assay, analyse, fed ace 
and minerals, whether h
Same merchant able, and ko sell, end otherwise dispose of the same or aay 
part thereof, or any iatfett therein ; and to ship ore aad other products 
ef the qaarry and! mini 
other way», water pow4s.

7
h longing to the company or not, end to reader the

(c) To acquire by purchase, lease, concession.
aqueducts, wells, roads, piers, wharves, build- 
title lands, mines, mining lands, leases, ease­

ments, mineral properties or say interest therein, minerals and ore» end 
mimag claims, options, owers. privileges, water and other rights, patent 
nghtt, letters patrnt of «cation, processes and mechanical or other con- 
tmancoa. aad titter ah timely er conditionally, and either solely or jointly 
with others, and as prii ripais, patents, contractors, or otherwise, and to 
lease, place nudes licet e. sell, dispose of end otherwise deni with the 

®r say part there I or any interest therm ; (d) To construct, maia- 
tnin. alter, make, work, aad operate on the property of the company, or 

mWeOed l ■ the company, reservoirs, dams, lames, race aad 
togs. •*?»*: ,u"yi ■'!«. «badges and other works and machinery, 
pleat aad r.^etrical and >ther applieacet ef every description, and to bey, 
ttf, ntisitctwt and d si in ell kinds of goods, stores, implements, pro­
visions. chattels, and « rets required by the company or its workmen or 
•ervaat* ; (e) To doestr ct, aeqeire, owe, charter, Mvifite, operate, aa» 

*aaage, hire, 4eai , seil or otherwise dispose of all kiads of steam 
a^d sailiag vessels, he Is, barges aad other vessels, wharves, docks, 
elevators, warehoafes, f right sheds, aad other batldiags ; aad generally to 
carry oa the bosness < aa elevator, aavigatioa aad traasportation eom- 
***** w To acdaire y lease, purchase or otherwise, steam, electric, 
pneumatic, hydraebc, 01 other power or force, aad to wse, sel\ lease or 
otherwise dispose of same for the parposes of light, heat or power ;

-U-CTW, sa.ee aay sale, distrihatioa or traasmissioa of electric, 
•tic, or other poi *t or force beyoed the lands of the comoaav shall 

he «hject to leeal a, I -anictpal regalatio.s >. that behalfV(g) To 
aequir. by perche*, or tberwisc and ho!d leads, timber Hmits er licences, 
water Iota, and ihterei i therein, aad to build upon, develop, cultivate, 
farm, settle aad otkerw « improve aad atifise the same; aad to lease, sol 
or otherwise deal with r dispose of the same ; (h) To carry oe the besi- 
•ess of lamberiag in H its branches, and to carry oa business as a 
manufacturer of and . taler in logs, lumber, timber, wood, all articles 
mto the manufacture o which wood enters, and all hinds of natural pro- 
daeta and by-products thereof; (i) To purchase aad otherwise acquire, 
hold, sell or otherwise dispose of shares or stock, bonds, debentures or 
other securities in any other corporation notwithstanding the provisions 
of section 4« of the ta 1 Act; (j) To purchase or otherwise acquire and 
”*ertefce ,ot “f of the assets, business, property, psfvOeges,
eon tracts, rights, oblij irions aad liabüitiet of aay person or dompaay 
carrying on in whole of in part business simi'ar to the business which this 
company Is authorised 
the purposes thereof ; 
ment for sharing profil 
reciprocal concession, 
on or engaged in. 
business or transacts 
on or engage in, or

to carry oa or possessed of property suitable fur 
k) To eater into partnership or into aay arraago- 

uaiou of interests, cooperation, joint adventure, 
otherwise V'th any person or company carrying 

or about to curry oe or engage la aay 
which this company is authorised to carry 

any business or transaction capable of being 
toaducted so as di rctly "or indirectly to benefit this company;
(l) To raise and assit! in raising money for and to aid by way of boons 
loan, promise, endors*»eat, guarantee of bonds, debentures or other

. „ . »•*' corporation in the capital stock of which the
company bolds shares f any corporation er person or persona with which 

msy have bushiest t latiows, aad to act as employee, ageat or maaager 
of any such corporati a, person or persons, and to guarantee the per­
formance of contracts md obligations by aay such corporation or by any 
person or persons will whom the company may have butine», relations;
(m) To lease, sell or < herwise dispose of the property and assets of the 
company or any part thereof, for sack consideration as the company may 
deem St. including tbi res, debentures or securities of any company; (u) 
To do an acts end em rise all powers and carry oa all business incidental 
to the due carfyieg e e of the objects for which the company it Incor­
porated or necessary o enable the company to profitably carry oa Its 
undertaking. The Apei irions ef the company to be carried on throughout 
the Dominion of Ceeaf i end e’sewhere by the nnme of “The Pnrite Const 
Eaptorntto. Company, Limited.- with » capital stock of Sfty thousand

, dollar», divided Ivto yn shares of one hundred dollars each, 
place of business ef th said company to be at the City of T 
Province of Ontario.

Nhjtt At «•« 1 4 »b« Secretary of State of Canada, this Mb 
day of April, ips

securities or otherwise

aed the chief 
or onto, ie the

THOMAS MUT.VFY.
4i-a Ueder Secretary of State.

Dated at Toronto his toth dar of Apff, solo. 
Blakd Lash. Anglin à Casse!.,4 Solicitors for

COAST EXPLORATION COMPANY, LIMITED.THE PACIFIC

p^ï-stij rîürÆSr s. kvt
panies Art.** letter, pa em have been isseed coder the Seal of the Secre-

Îztï'^ S J™;,. wmf.*;
Robert Gmwaa*. Henry Chambers, and Robert Mn.gr,», Co,tes. solicitors’ 
certs, all of the City if Toronto, in the Province of Ontario, for the fob 
lowing purposes, vis. : -<a> To Construct, acquire, manage, maintain.

hwT’ **•**’ ”n- «change or otbersrise dispose of all 
“7*J**5 »"d boats, elevators, sheds, warehouses,
aad buildings, Starve , docks, dry dock., terminal.. „d general!» to 
curry oa the bpsmes ef a ship-bnildine. engineering, e’rvator. ware 
hoesmg. navigation, tri asportation and terminals company, or anv of such 
businesses : fb> ec wire by pvreb.., or cherTO., ,„d Io”n\,„, 
«change or otherwise leal with or dispose of lands, water privileges and 
rights and interests th rein ; (c) To purchase or otherwise acquire bold 
ten. rechange ot other rise dispose of «hares of stock, bonds, debentures 
or other securities of a y other corporation, notwithstanding the provisions 
of section 44 of the sat Act ; (d) To eater into aay arrangement for shar­
ed pronts. en ton of iel vests or eo-operation with any person or company 
carrying on oe about t. carry on any business or transaction which may 
be of benefit to this Co spang: (e> To purchase or otherwise acquire and 
■“drrtake nil or any pa 1 of the assets, business, property, privi’eges.

1
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WATERLOO MUTUAL FIRE INSURANCE CO.

WATERLOO, Oirt.
. . Koo.ooe.le

ao.ooo.ee
GEORGB DJEBEL Viafw.il»l.

. T. L. ARMSTRONG. I.iplur.

isn. " 7

Mercantile Fire Err

Head Ofllee
Total AmMi list December, 1908,
Policies in force in Western Ontario, over

INSURANCE COMPANY
&££T

wit. snider, rmfoe.as FRANK HAIGHT. Miufv

Economical Hehial Fin Ins. Ca'j of Berlin
BERLIN, ONTARIOHEAD OFFICEA CASH AND MUTUAL SYSTEMS

nt of Rink, $23,000,000ATotal Assets, $900.000
LONDON. CNO.-Breach OSce Y$e Monetsty Times. BiOuter Temple
____ - Strand. T. R. C tougher. Rep.
■ONTNEAL—Windier Hotel Newretand. M Michael*. Prop.

-Minor's Book Store. St. Catherine St. W.
-Branch OOce The Monetary Time*. B33 Board of Trade 

—— _ , Bldï., T. Ç. Allan. Rep. „
HHJÇ-Chateau Frontenac New<-,t*nd. M. Michaels. Prop. 
TORONTO-Traders Bank Bldg., News Stand. Yonge Street 

—Kiog Edward Hotel News-stand.
—Confederation Life Aaeodation PWr.. News Stand. 

RlSma, —HeedOBce The Monetary Time*.82 Chorrh Street 
■'"Nlfete-Branch Ottce The Monetary Tine*. Mi Nanion Bldg.. G. 

W. Goodall. Rep.
—Prank R. Morris'News Stand, Portage Are.
—Queen's Hotel News Stand.
-John A. Hart A Co s Bookstore. Main street

Government Deposit $50, 
C.H. Usas.

Vic*-Pres id eat
W. H.

—

THE CENTRAI CANADA INSURANCE COMPARTOmCI BRANDON, HAM.
A CiNENAl Fill

' \ i

WI not peg Agency i Insurance Agencies. Ltd. a4s So
W. t.I 1-----a -<

i 1 * 6i

QUEEN CALEDONIAN INSURANCE COMPANY
FlreOScn.ThaOUeet

'■.Si.WILLIAM MACKAY. Resident Manager 
J. H. LABBLLE, Assistant Manager 
MUNTZ â BEATTY,

. J. a BORTHWICK. SecretaryLANSING LEWIS.
MUNTZ A MATTY, 

Tangle Bldg., Bay St, TORONTO. Mtdg«*«.foaoVrro " >?aL^Safo>«r SCOTT, BeaMant 
ifinOne. Oocc. s.•[

i *

■ .

\ the monetary1timesHay M. *9»°- 2041

* ÎFIRE INSURANCE FIRE INSURANCE
-4

THE LONDON MUTUAL 
FIRE 

INSURANCE COMPANY

VMM
CSfmtanAmrriran

* rU

tTATCMVMT JARHAAJEV I. I OlO
CAPITAL

* 1.900.000
ntsrwve mi ail other uabiuths

8.222.018
f

established; isss

HEAD OFFICE,

i« not • new venture, but sn old-established, 
successful, Canadian institution, with t clean 
Fifty Year record end the patron age of over 
Seventy Thousand satisfied policyholders.

NET IVINN
TORONTO

ASSETS -V .

AGENCIES THROUGHOUT CANADA

1I7ESTERN. Assurance Co.
ft Incorporated 1851. Fire end Marine.

D. WEISMILLER, President and Managing Director.
m

s The Pacific Coast Fire Insurance Co-3,917,MAM 

organization 11,441,171.44Paid'f /Vi e.c.
DOMINION CHARTER, 1908.

with Dominion C

omea, VHi

Head Office TORONTO. ONT. Full

Hon. GEORGE A. COX, President
T. L Kd md Jeto HesUe. LC. LLD. V.LMdUt, C. dealer.

All legitimate
GENERAL AGENTS:—T. W. Greer, Toronto Ont.; 

Dale A Co., Montreal, Que. ; Beverley R. Armstrong, St 
John, N.B. ; Brydges ft Waugh, Winnipeg, Man. ; Na­
tional Finance Co., Vancouver, B.C.

- R. H. D
C

aT. T. Langlois,

ASSURANCE COMPANY
LIMITEDGUARDIAN —

/ as

THE UW UNION t ROWIHSURANCE CO., ltd.
(la wMcfc are Incorporated the Law Uatea A Crowe Bed the Reek 

laeareace Co-peeks). FOUNDED IN «*“

ESTABLISHED 1«t1.

Assets exceed Thim-two Million Dollars
Boat OBco for Canada, Gnardian, Building, Montreal In 0 swede

AOOIORNT RISKS «MWW. J
Heed 0*ce—tt« St James St, Piece d'Arwes, Moetreel 

Ageets wasted to unrepresented towe, to Ceoede.
4. E. E. DICKSON,

Canadian Ménager.

Fine
I M. Lambert, Manager. B. E. Hards, Assistant Manager. 

ARMSTRONG ft DeWITT, General Ales. 8. Matthew, Maaager,
W. D. Aikee, Sub-Meesgcr,

Accident DéportaieeL
TORONTO.

!
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|( iff TlBankers * Safes .

Vaults and Vault Doors

! nr-w,.An-
- —

■
1 a. h;"1I 1 U A.I

r

Fire-Proof ^afes . .
Vaults and Vault Doors

ait1 I •Ulill Tflti
1 i Hea.

II
; I I î'tlf BFLft Illustration shows the Vault of the 

NATIONAL TRUST CO. of TORONTO, 
Installed by us, the door of which weighs 

tons.

S* -■

II nH ' I i F.i,

II' ill
».r

The
A.

I oldie & McCulloch Co B. L
Limited

CANADA

. »■ •1

GALT ■ ONTARIO,
QUEBEC AGENTS

i
1-------

ns
WESTERN BRANCHl| B. C. AGENTS

motf $ve., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.ç
t

248 Me
I

! Com
Te

U WIN WE WINi-

A HOME AND A BUSINESS. A CITIZEN,

If you Investigate the advantages of the thriving new city of
1 f / rOOSE JAW, t:

iSASKATCHEWAN.

The Board of Trade of Moose Jaw has no doubt of securing your estimable self as 
a citlz ;n if vou will do them the honor of writing for information, of believing the absolute 
^*-*s rhich are given to you on our honor as associated business 

r investi 'ate.
men, and coming to

We can show you, no matter what line you have followed.
loose Jaw is growing at the rate of 5,000 a year, is situated in the centre of 

the greatest wheat-producing territory in the known world. It will have 100,000 popu­
lation In* a very few years.

fVe wiM have an electric street railway in active operation before the fall. Don’t
hesitate ; w rite to— '

R. A. KIRKWOOD, Secretary,
Moose Jaw Board of Trade,

MOOSE JAW, Saskatchewan.
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<

FIRE INSURANCE FIRE INSURANCE m
-

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY)

ST. SAUL. MINN

The Occidental Fire 
Insurance Co. <

Favnffeg 1863. OTAi
os

Over
Policyholders* Surplus Over $2,1

»h.«M,<

A. NAISMITH President R M. MATHESON, 
A. F KEMPTON, 

xSec sad Mgr. C. D. KERR, T
AUTHORIZED CAPITAL - . 6600,000.00

eao6.soo.oo

Total Secarity to Policyholders $385.405.18
Hod Office • • WAWANESA. MANITOBA

sâlL...
Vice-President to the v iiw of On. Hundred Sixty TWi-m .i Dalian.

- at Canndi.a Policy hoidan.
Agency Contract. (Fin), no 
k COMPANY, CociMu. Bi

W. B. PU DGER.^t Bing St. Beat. T

ANDREw"m. JACK A SON. Hoili. Stmt Halif.., N.

Agnate (dr Prveiaee of Noee Scotia.
WHIT* * CALKIN, m Prince Wiiham Street. St. John. N.

Agent» for Pitmnee of New Bne 
CHRISTENSEN * GOODWIN, eel

General Agent, tor Promt* of Britieh Columbia, 
im in the Prorincw of MANITOBA. SASKATCHEWAN, 

report direct to the Hone Office, ST. PAUL. Miaa.. "

For
DALES

gNwZedÉ 
|. e-nl

■61 w--- ■

General Agent {**SUBSCRIBED CAPITAL

Street, See ftwf *», Cat. 

BERTA.

'ill'BRITISH AMERICA DALE A COMPANY. Redd I

Assurance Co’y
Head Office. TORONTO

BOARD OF DIRECTORS

.

The Acadia Fire Insurance C any
OF HALIFAX, N. S.

’•MADE IN CESTABLISHED A. D. tha
Capital Sahscribsd......................
Capital Paid-up ........................
Total Cash Assets.....................
Uncalled Captai...........................

W R. BROCK.
JOHN HOSK1N. K C. L LB OOHON. GEO. A COX. President

OOVice-t*i.tid.ru
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNS 
SIR. HENRY M. PRLLATT

ROBT. BICKERDIKE. M. P 
E W. COX 

BANNA 
LAIRD

A LASH. K. C. LL.D.
X WOOD

W. X MR1KLX

74.ES
1

aVx i
ÜA 7*63

no Mi Liabilities, Including Reinsurance Reserve.. 
Surplus as to Policyholders........................

Pec Agency
P. H. SIMS.

Ontario aad Quebec.
W.J.N1SBITT.St.t,8tt,17X1S

Albertaorganization THOS. BRUCX Rendent
. BX.

RURRUbS A
. flslBWhlff----------— â DONALD,General A genu, Y

t. L MOlt RISE Y.;UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
fit

ATLAS ASSURANCE CO.,
OF LONDON. ENOLAND UfftH

OW LONDON. ENGLAND I fcTotal Funds Exceed S86.250.0O0 
Security Unexcelled Subscribed OmpltaU - •

kink : Carier St Jim led MeMII Ml.MOITBEAI
end ThirtyOne HiPaidT. L. MORRISEY, haee

and LriwnlTORONTO OFFICE : 15 and 17 Leader Lane they MMARTIN N, MERRY. General Agent ■be We*I
R.W. DOUGLAS, Let

" Portage Aee.1 
SMITH A MACKRNZIX 

Stmt, T<

WResidence, Main 114»Main Car.IB N
AgeaUè

Tl

Norwich Union
FIRE
Society. Limited

=£W C. MIASMAW, Branch MHA*
6L .

*
„„ _____________ _____oecT'E.tibRibTd i* Ceaada, A.__ —.

tail Assurance Company.
Limited, Of LONDON. ENOLAND k

(FauaAsff nan . I i
with which is Meerpecate* ft)

THE PELICAN & BRITISH [MPIHE LIFE 0 It
(fnalM 1717)

• Founded 1717
»

Head Office for Canada:

TORONTOhi John B. Laidlaw, 
Manager. A. H. Rodgers, 

Branch Secretary I
HEAD OFFICE FOR CANADA:

100 St Francois Xavier St. - I
11

Agent. weeted—Appiy_tB_H«ad OAce._me
FCalgary Fire Insurance Co.

M6L0-AMERICM FIRE IRSORMCE COMPMIT
H. H. BECK, Manager. ü

APPLICATIONS FOR AGENCIES THROUGHOUT 
THE PROVINCE or ONTARIO ARE INTI TED

*• *• JAMIESON, Pres. 0. TEMPEST, Vlce-Pree.
H. H. MOTLEY. Secretary-

Head Office: Calgary. Alta.
Surplus to Policy-holders $353,975.96 TORONTO, -

I B
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First Mertgeges le Earepe 
brine small Interest. 
Eieally first mort- 

le Ontario bring 
bigger Interest.

British Colombia hrst mort­
gages on Improve 4 real >•• any bank •s
—bring seven per cent. *

Write In-dey end ask why— 
ask to be convinced vlf

Dieiiiei Trist Co., Ltd sc-*

Vancouver. B.C
W. R. Arnold. Geo Manager

A '
THE MONETARY TIMES Volume 44.
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THE... â
POLICYHOLDERS 

MUTUAL Tim
A STOCK MUTUAL LIFE COMPANY.

The most in Life Insurance for the least in money
- Net Eeti

• A. M. Fiatlmtii. Gu. ytr. 503 Tiapli BH|, Tirnti, OH.
We give guarantees

L 'PHIS is the mark df 
n x the Underwood — 

more extensively used in 
Canada than all other 
makes of typewriters 
combined. No matter 
what machine you have 

f used, or are uaing, you 
will ultimately buy the 
Underwood. United 

Typewriter Co . Ltd, in all Canadian cities.

*
m
- '* ic(lA^ _

BRITISH COLUMBIA ADVERTISERS

— F. H. LANTZCO., Ltd.
PAID-UP CAPITAL. S100.000.00

FINANCIAL MINING AND
STOCK BROKERS *

A Specialty of Coal and Timber Prwprrtim
DEBENTURES. BONDS
General Reel Estate 
Confidential reports furaieked 
City or Sober ban. Reference, Royal Bank 
of Canada.

342 HASTINGS ST. WEST 
VANCOUVER, B.C.

BRITISH COLUMBIA ADVERTISERS

British American Trust Co.,
Lt
■S!

LIMITED
H.N. Okie.A. W. I____

Owrml Mi

PAI P CAPITAL, $100,000.00. 
RPLUS. $50,000.00.

nta. Pool 
Bn «era.

I
1In-i. Ii

ny
Ti 1. Do

HEAD OmCE, VANCOUVER, B.C.
Branch^: Victoria and Grand Forb^, B.C..

WAGHOKN, G WYNN <H CO.
ii

'0
Ceaeaet General Af enta: Rot 

Standard Treats Co . RrieeiC<»pany
:u.V.K

CLARKSO
Moleon’s Bank

1, CROSS * HELUWELL
Va» couve», British Columbia

lui si Victor» 1 
Wheimmilojeho P.\ «É F.CJL (Cm.)

Pitemo.Vi

CREHV N, MOUAT & CO I
Charte*ejl Accountants and Auditors

P.O. BOX 1183. VANCOUVER, B C.
•O M- i. CM AH AM. PXLA.at

TR IVTgg* mmO LIQUIDATOR»

LOOSE LEAF
LED 3 E R S, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL K1 tDS- REAL QUALITY ft VALUE

BROW IB BROS., LIMITED
MANUFACTUIÉNG STATIONERS TORONTO

«
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THE HOME LIFE
Associailoi if Cm lait

HmIt k

Captai ul Amts, Sl.40t.060

BON. J. R. STRATTON. 
J K. MeCUTCHBON.

A. J. WALKER, A-C.A„

■ ■■ Ir
OF :« 

CANADA
At 31st December 1909

• » 32.804.9ee.77

SUN LIFE
:

assets
SURPLUS over all liabilities sad Capital

Hm 84 and I per ceet. Standard . 3,308,814.53
SURPLUS GOVERNMENT STANDARD 4.940.SM 77
INCOME IM9 ...................................... 7.778,112.05
ASSURANCES IN FORCE t2ftttS,0»S.S2

Write to Heed OOee, Moetrea^faeLeeRet

SUN LIFE POLICIES ARE EASY TO SELL
- ..................... ■ J' ii

'

; ;
"Fre.Ml.el aed

i—4

Commercial Union Assurance Co.
LIMITED. OF LONDON. ENGLAND 

UPB,

tSSSSSPBiIHC.ekel rellr ,
Teeel Aeeeel ti

Heed OAce----------------
geomr?*haroSaft.

Gee. Aient 1er Tereete end Coeeo

t

The Federal Life Assurance 
Company

HAMILTON. ' CANADA.
... . -$4512:949.53

ton* - - - . 2151952251 
34727443

HEAD OFFICE :

Paid to Policy hoiden ■ 1909. -

DAVID DEXTER,

CANADA'S BIG MUTUAL
Wants new partners in He business

AU you have to do to become one, with Its 
manifold advantages, U to take out a partiei- 

policy in thepat.

MUTUAL LIFE
OF CANADA t

and thus share in the prosperity of this 
progressive and carefully managed company

INSURANCE IN FORCE - $60,000,000
______________

Head Office - Waterloo» Ont.
Ageaeiee la Ever, City Tews

CROWN LIFE
TEN-YEAR TERM POLICY

A forth absolute protection fer family, and costs oely from 
HO toflS per 01,000 of Insurance at the average age.

Exchangeable at any time for Endowment or other Ii 
aacs. sad credit allowed for all premiums paid

Paid-up Insurance Guaranteed after Three Years.

CROWN LIFE INSURANCE CO.
mead office,

UWral Salary sad Coeei.sioe Contracts, with good Territory.
TORONTO.

•e EeSebt, Ageata,

The Excelsior Life Insurance Company
I ««orp scaled »_ Head Office Ten

tv Foticyhvden secuntv t. 307.*03.09. I
Fr agree. De ring Leet Oect _

_ ----- over M, per cent. Over fourdold. Eewrve. Iticressed ,17 P*r
JJtOerd. w. Aeeet. 5*1 per cent. Ncarlv eix-U 1. leeeraece ie tore, 
■WlMad Jll pet ceet Over three eed otte halMold. The C.ceMor excele in 
S*** wehi.ee o' eitti intere.t to P «lierholdefwSwarity end ProSt. The sew 
■Wear l»el«cw« er. the b wt. Wetted: Ag.su to d«v»u eetire or apart 
tat to the bwnen

R Mareh.II, C.aeral Ménager. D. Faskea. Pre-idea

react is force $13.076,001.10

I

THE

DOMINION LIFE
gr two bright men Inepanlnge for

Weetem Ontario
Apply to FRED HALSTEAD,

Superintendent of Agencies,Waterloo, Ont.

For Reliable and Timely Inserance News 
-Read the Monetary Times eadh week.

I

THE MONETARY TIMESMay *4. ,9,°-

LIFE INSURANCE LIFE INSURANCE

CONFEDERATION LIFE Best Appreciated Where Best Known
Usually the most exacting critics are 
friends. /

one’s Ultimate
â 'llASSOCIATION.

Head Office, - Toronto, Canada
Those most intimate with The Great-West Life—tfct
dents of the Home Province. Manitoba—are olmoudÿ__
vinced that the Company deserves their increasing' com­
mendation. For’several years The Grcat-Wesf had, been 
first for Manitoba business. > %

In iqoq a.remarkable record is shown. The Premium Re­
ceipts for Manitoba were more than 50 per cOpt. greater 
than those of any other Ccgioany. In other fords, The 
Great-West is best appreciated where best kntiwn.
This prominence is not confined to Manitoba alone. For 
three successive years the Company has written the largest 
Canadian business. ■ gf!? ^ •
Life Agents cf character and ability will find unettt|all 
opportunity in the constantly extending organization of
The Great-West Life Assurance Company

HÊAD OFHCE, - - WINNIPEG

resi-
con-1

it
W. M. BEATTY, tee 

Vlee-Pveetdent. 
w. 0. MATTHEWS. Eee. FRED'K WYLD. Eee

El OSLER, Eh , R.F.
URUMEr.
S. MRONEIHER. Esg. JOHN HACMNALD. Es*.
ARTHUR JUKES JOHNSON, Eag., R.D. 0AWTHRA BUL0CK, E$$

J. K. HACOONALD,

WB. WH
HON. JAR

<xi
S. C. «ACOONALO.

NUCIES ISSUED 01 AU APPROVEO PLANS
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NEWS AND NOTES.

Nothing for Repairs Mr. Duncan Cameron, inspector e# 
the Royal Bank, has been appointed ' 
Canadian manager of the Dominion 
of Canada Trust Corporation.

The Finance Corporation of Can­
ada. Limited, which has a Dominion 
charter, has been licensed to do busi­
ness in Ontario. Mr. A. W. Fraser 
of Ottawa, has been appointed as thé 
company’s attorney.

The Interstate Commerce Commis­
sion reports that during the final thnn 
months of last year there

I
;

I

were 1,099
persons killed and 22.491 injured on 
ihe railways of the United States. 
This ip 33 per cent, more killed and 2$ 
per cent, more injured than in the 
same period of 1908.

Measures, properly planned and en­
forced by the fire department, for pre­
venting fire in New York, are thus 
outlined by the Merchants' Associa­
tion of that city: “Coinprehensiie, 
systematic, and continuous official in­
spection of all business premises to 
ensure compliance with all laws and 
ordinances for the purpose of fire pre­
vention. The general compulsory in- 
stallation of automatic sprinklers is 
non-fi reproof premises of 
classes.”

The Manufacturers’ Life Insurance 
Company has moved into its new 
building at the corner of King and 
Yonge Streets, Toronto. The com- 
pany recently purchased this property, 
probably one of the best real estate 
investments in the city. The work of 
moving involved considerable labor, 
as the Manufacturers’ Life Insurance 
Company has a large business and 
consequently a great quantity of 
books, papers, records, etc. To the 
credit of Mr. B. F. Mitchell, assistant 
secretary of the company, who had 
charge of the moving, it was accomp- 

1 ljshed with the loss of only a half 
day’s work by the company’s em-

fire damage bv railway!” The1° tl>e,Jaw rrKatdi“E servants ; and that an efficient staff of fire rangers has been
recommends '* hat** sSSTISE f h » «hat the Government ml

be added to the 1 >g*M Art __,f . , ‘ sec,“>*>s ways maintain an efficient staff of fire rangers, and that the
in whJha fire is s arted bv narks for eVfTy “** Government railways shall provide free transportation for aB
the railway cotnDs w shall be hahle r . * °como,,v*- provincial fire guardians while travelling in the discharge ofshall he a suCfe » defenre aia^.t <* •' •«*> I, ,heir official duties.- It is also recommended that the Com­
pany can show th t it ha .^J’°*Tru'lon c°m" mittee again draw the attention of the Dominion Government

modern ' r "*J5*Jbe*î to ,he <««irability of taking immediate action to form a re-
Is thaU , egfigence ha. ^ ^ h* *****? °f of the fores, land on VSaTslopr of the Rocky Moon-

sparks, that Bo Negligence has been shown by any of its tains and afford efficient fire protection for the same.

7

*

<
A Custi mer says:—We have used one of your vertical high speed 

Engines, fenf ish Type, forced lubrication, since 1907. The engin 
at 425 re viol u ions per minute almost constantly night and da/. It has 
given us ever r satisfaction and so far has cost us nothing for repairs.

I
e runs

Robb Engineering Co., Ltd.
AMHERST, MS.;

Ca.ad.M Exprta, Baildiag, Montreal, R. W. ROBB, Mauser. 
Trader, Bank Baildiag, Toroato, WILLIAM McKAY, Maaager. 
Umoa Buk Building, Wiaaipeg, W. T. PORTER. Muager.
*“* Gra,a Eachuge Budding. Calgary, J. F. PORTER. Manager

SnçDISTRI

Î 1.
Some drastic

Ni 1

‘

A Filing Cabinet Like This
Would place your papers in your hands
instantly.------- No waste time.--------- It is
sectional and can be added to

<$
as your

^business expands. If you are interested, 
write us for particulars.

X
Desks, Chairs, Filing Cabinets, Sectional Bookcases

The Benson, Johnston Co., Limited
8 John Street, North

practically non-corrosive.
Hamilton, Ontario

Send 5 two-cent stamps for sample carRiver series P -
/
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:A FEW FACTS FROM THE REPORT OF t
:• 1

11
CANADA LIFE'S RECORD YEAR

Business Increased In 1909 While Expenses Decreased
Assets $39,686,000./

Bosiness In force $125,000,000.
Income for do

„ New Paid For Business m 1909. $10,139,000.
Surplus earned in 1909. «wpaesind all record*. $1,195,000.

Expenses reduced aa in the previous year, in percentage and actual amount.
Payments to Policyholder* in 1909 for Death Claims. Endowments, Profit*, etc., $2,032,030. h |]>

$2,000,000.00 IN PROFIT'S will he allotted to Policyholder, this year by the CANADA LIFE.
il . I. 1= ii

1:
Ir I

\?
year wa* over $5.697,000.

i |ü11
!i ‘1

:

For Assurances or Agency Contracts, apply

Canada Life Assurance Co.
........................... .............■■ ■

h '

T i :’

The best -:i

Fire Insurant
I For the4ndividual, the Corpore 
I , tion and the Municipality. ;

L:

I I■i ■ it
■ 1

y.i
Ü

iLt
,'a

HEAO OFFICE, - -

I
!

n " ■:

WaterousSteamFireE:
THE NAME A GUARANTEE OF

ITS EFFICIENCY. j ,

Built in five sizes with capacity ranging 
from 400 to 1200 gallons permisutt.

WRITE rOR BULLETINS.

^JfOuUcuna <
with *i-

*: ii* JOHN HEATH’S 
t TELEPHONE PEN 0278. The Waterous Engine Works Co. Ltd

- CANADA.
- . > [I il

BRANTFORD,

H CAMERON a CO , - Selling Agents.- TOf:V *.Rttitirrtd m Cammdm.

Ï'To be had of the leading Stationers 
in Canada.

■ t

I•V JOHN HEATHS 
CLE-PNOnE PEI •all on TheWhen In L%

1iTemple, StraaO.
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Â TRIP TO THE WEST INDIES
tiiti"B from Halifax everyThe "P. â B." 

twelfth day far Bermuda, the Britton West Indies and Demenag.
all very superior ones. The trip occupée, about thirty-eight 

days, and lea delightful cruise from the start to the finish. 
Through tickets from Toronto nod all points on the rail- 

are sold by
R. M. M ELVILLE,
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PLATE GLASS
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Tetsl Assets 
_ $93,067,042 

Casedis»
Over SB,000,000

l IGteatly ia .sees. of other
Pire C

M merer for Canada

"Randall Davidson
Reiideet A^ts, Toronto 

Branch
Evans * Gooch

Psnfes)

j A. Stewart, Inspector
. -

I ,

f! \ \

THE STANDARD LIFE
Assortsc« Company of Edinburgh

tTREU,
Invested Fonds . . . . I. .
Investments, Canadian Branch .
Revenue
Deposited with Canadian Govt, and Govt Trustees, 

Apply far fell particulars.

*1,0SM»
18.MM»

7.00M»

D. M. McGOUN, Mgr. CHA& HUNTER, Chief Age* Oat

WSM el INERCV Ml. we** ai Meneur a
lecaStlea repreacatias a siity-year old lastitatioe with 
Hbesal. law-coaiormiag policies, aad helpfal Howe oSc.

vaataeeea. positions. laquire NOW.

Union Mutual Life Insurance Co’y.
Fred, a

PORTLAND, MAIMS
Fer Agcecic. ia the Wester. Divi.ioe^’pTovtice el Qwehec mi 

Eaatera Oatario. apply to WALTER I. JOSEPH. Maaaltr, IF 
St Jewel SL, Montreal.

For Ascetics ia Weetera Oatario, apply to E. J. ATKINSON, Maw 
agar, toy Maeaing Chawbers, ys Qoeea St. West. T

1ST»
36
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THE NORTHERN LIFE
busts ess It the year tpop last closed shows the foOowlae
*>

The

Iacrease id Fret law Receipts, t« per real. ; increase la Interest 
Earnings, «6 pci cceL ; increase ia pay»eats to Policyholders, F 
per «eat. ; lacrea a la Asset», s» per ceat ; iacrease la Reserve lee 
•eeerity el;Folic holder», t« per ceat.; decrease In total Manage- 

Espeenea, i per test. ; decrease ia Ceat of New Badness. if
■

(f coatèrvatr a wahageweat should appeal to
A01NTS WANTED.

dDMM MILNE,W. M. OOVgNLfCK,

The Contin nt$l Life Insurance Company
Cetttli entai Life Building, Torente

lor an experienced held man as Inspector 
i of Ontario.

Apply CEOiGB B. WOODS. Fretideet aad

Hare a
,. for the

~X
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O LIFE MEN North American Life
Assurance Company

** Solid ns the Co$tt—it •' *THE ROYAHIÇTOffll IE INSURANCE GO.
Presldeal: JOHN L. BLAIKIB 

Vlce-Prvsldenta: B. OUR NE Y, J. K. OSBORNE 
Men. Director: L. GOLDMAN, AAA , F C A 
Secretary: W. B. TAYLOR. B.A.. LL.B.

1909
Cash Income - $2.078,676 
Assets 
Net Surplus

OF CANADA

wishes to enj age in Nova Scotia, Quebec, Ontario, 
Manitoba an I Saskatchewan, several competent and 
productive hi *

id men. Good Terms. Apply to One or two good opening, « 
of character and ability.10.490.466

1,018.121

SUN FIRE
Head Offlc^i Threadneedle SL, London, England 

THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadian lranch-1* Wellington SL K.. Toronto. Ont.

H M. BLACKBURN, Manager

AVID BURKE For particuiwa write w
T. G. McCONKEY, Supt. of Ageneles

Home Office, TORONTO
General Manager, MONTREAL

INSURANCE OFFICE
THE NORTHERN ASSURANCE CO.. UL

-* OF LONDON, ENGLAND
Fnnndino Brands, Nn. ■ Notre Daw. St. Went, MoatraaL

sen
Capital and Aocuwelated Fundi

fraw Pire and Life, eta..
Invented F 
with lb.* L251er of: E. Me KAY - - Ontario Inspector

1HK3 HBOTHAM * LYON. Rhone M.
I HUS I * KAULSON. Ltd..

o. a E. F. Paaaaow, AgL.T. W.Traa,Ti
M. MM aad tifl 

AGENTS WAITED IN ALL UNREPRESENTED DISTRICTS

THE LONDON ASSURANCE Head OBee Canada Braati. 
MONTREAL

Tefal Funds, S20.W.W
FIRE RISKS accepted at cuneet raw. 

Toronto Agents: S. Bruce Harman. I» Wellington St.

BatabUabed A.D. 17»

Insurance Co. of North America
laeerporated ITM mi

let. me. gu.aaa.Mi M
Net Knrpl

Law» Paid Slace Orgaai;
ROBERT HAMFSON * SON.

•t.aea.aae.ad 
, ever SI44.000.040M
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