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A Good amd ] css than a fortnight ago, in one of the
Thoughtful pumerous  dashing, if  regrettable,
Investment. charges made by the American troops
now fighting at Manilla, Colonel Harry Egbert of
the Twenty-Second infantry was  killed. It now
trenspires that in January last he obtained a $10,000
policy in the Massachusetts’ Mutual Life, and as he
had a permit from the Company to proceed to Manil
la, his heirs will now reap the advantage of the good
mvestment of this brave and thoughtful soldier.
- 1

|
| The casualties in the Philippines from Febru-
With Open | ary 4 to April 4, 1899, inclusive, as reported
Arms. | to the Adjutant-General are:—Killed, 184;
| wounded, 976, Total, 1,160,

d
In view of the hard fighting in Manilla, it is well |
to recall the fact that when the peace commission at
Paris was considering the advisability of buying the
P'hilippine Islands from Spain, General Merritt assured
the American commissioners that there was not the
shightest danger of a conflict between the natives and
the American troops.  The natives, he said, would
wilcome the American soldiers with  open  arms.
Possibly  General Merritt would explain his assur-
ances now by stating that the “open arms” to which
he referred were breech-loading rifles. It is difficult ‘
to resist saying that the peace commissioners were |
the victims of misplaced confidence.
—eaoe———

The following extracts from the
annual statement of the Prudent-
ial Assurance Company of Eng-
land, the largest industrial company of the world, will
give some idea of the growth of this business. The
total premium receipts of the industrial branch of the

Prudential during 1898 amounted to $24,803,780, a

lmmense Industrial
Insurance.
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gain of $835.825 over the previous year. Death
claims and matured endowments amounting to $,-
455,195 were paid. - The resources of the company at
the end of 1898 amounted to $167,098,540, showing
an increase of $15,800,855 over the previous year, and
the habilities were $159,248,540, which leaves a sur-
plus to policyholders of $8,750,000, including the
shareholders’ capital of $5,000,000.  Of the liabilities,
$72/004,705 represen.s the industrial life assurance
fund, which increased from $67,840,170 in 1897. The
amount of industrial insurance on the books of the
company on January 1, 1899, was 12,949,679 policies

for $633,021,810.
— e

To the frequent tests made lately in Lon-

Fireproof . s . + &

Buildings. ltlun of fire resisting material for build-
g purposes, attention has been direct-
cd in these columns,  The most recent exhibition was
given on the 22nd ult. by Messrs. Fry, Everitt & Co,
at Hythe Road, Willesden, and the new invention,
styled the Phoenix Fire-Resisting Plate, is said to
have been submitted to a very severe test, and to have
prssed through the same successfully.

Messrs. Fry claim to have solved the problem of
making houses and public buildings to all intents and
purposes safe from fire. They state that by means of
their plates a fireproof ceiling can be made, and thus
prevent fire from spreading from floor to floor in a
building, that staircases can be encased with and
corridor walls and partitions made of the plates, thus
stopping a fire from making headway, and that, by
means of sliding screens made of the plates in a frame
(in addition to or in substitution for the ordinary
door), the fire may be confined to the room in which
it originates. The plates, they further say, have the
advantage of lightness, and a ceiling of the material
is quite as cheap as an ordinary lath and plaster ceil-

irg.
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What dees mot \iytlyng that happens unexpectedly
Comstitute an i< 0t necessarily an  accident, al

Accldent.  though the unusual effect of a known
cause may, as a rule, be so regarded,  However, we
arc not dealing with the question of what constitutes
an accident, but with an event that, in the opinion of
the Supreme ourt of lowa, 1s not an accident. A
man named Feder was insured against  death  from
“any acadental canse 7 moan fowa Association. He
went to Denver i poor health, One day  he had
occasion to close a window shutter, and, while stand
mg on a chair to do so, he broke a blood vessel and
died almost immediately, The elaim made under his
accident policy was disputed, and the decision obtain
ed by the defendant company appealed from.  Dut
the decision first given has been confirmed by the Su
preme Court i a judgment of which the following is
the pith:

“There 1s no evidence that Feder fell, shipped, Tost
his balance, failed to catch the shutter when he reach
ed for i, or that n moved at lns touch more or less
readily than he had expected it would move; in other
words, there 1s no evidence whatever that anvthing
was done or occurred which he had not foreseen and
planned, excepting the rupture of the artery and the
conscquences which resulted from i ' Ihe
certificate i suit made the defendant hable af  the
death of Feder resulted from an acadental  cause.
Ihe evidence shows that the cause was the ruptured
artery; but that was not accidental if it was the result
of an act voluntanly done by Feder.  That he did
anything but what he mtended to do in attempting
to close the shutters is not shown or claimed. It
15 not even shown that he made unusual exertion in
what he did. Had the artery been ruptured while the
defendant was sitting quietly in his chair, or while
walking at a moderate pace, there would be no
ground for claimimg that the rupture was accidental;
and we do not think that, because the act of closing
the shutters may have required a httle more exertion
than would have been required to remain seated or to
walk leisurely, the rupture was accidental.”

i oo

No greater rebuke could be given to the

An Object R .
apathy and indifference of eitizens who

Lesson. =
pernnt the conduct of public affairs to

fall mnto the hands of ignorant and neglectiul rulers
than the condition of affairs reported from the city
of Plnladelphia

Ihe Philadelphia “Press™ states that there have
boen 4,300 cases of typhoid fever oats ity under the
present cprdenne, and that 510 deaths have resulted
fromat. The “Press™ attnibutes the prevalence of the
disease to the defeat of the movement to improve the
water \\I[v]il\ furmshed the |M'n|»|i'. and to mtroduce
filtration. It gquotes also the prediction of Dr. Wil

fiam Osler of Johns Hopkins University, made at the
time the measure was under consideration, that just
such a condition of affairs as is now seen in Philadel-
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phia would result if it was defeated.  The “Press”
selects and names thirteen councilmen who, with this
tarrible warning, have still refused to vote the necess-
ary appropriation to purify the city’s water, and it
adds significantly that all of them are earnest political
supporters of Matthew S Quay.  Quay seems to have
had an agency in poisoning more than the politics of
Phnladelphia,

A New  Orleans  paper in commenting  on
the  Philadelphia - pestlence  says:  “The fact
that  Philadelphia  has  an  epidemic  of  ty-
phoid fever in which over 4,000 cases have
been recorded up to date has done no injury to the
tiade of that city, but on the contrary it is rapidly in-
creasing, and people go about their business as though
the pestilence had no existence among them.  How
dGifferent it would be with New Orleans if two or three
mild cases of yellow fever were to make its appear-
aice here. In the twinkling of an eye quarantines
would be established by adjoining States and business

paralyzed, yet the typhoid prevailing in Philadelphia
1= far more deadly than the so-called  yellow  fever
which has appeared here inrecent years.”

Fyphoid fever and kindred discases are traceable
to dirt, impure water and imperfect sanitation. It is
'o be hoped that public opinion in Montreal will be
sufficiently strong to force upon our councilmen the
imiportance of keeping the city clean durmg the ap
proaching warm spring weather,

Now that the sun is removing the snow from some
of the filthy side streets of the Canadian metropolis,
the noxious exhalations arising therefrom are likely
to breed fever of the kind reported as adding so large
Iy to the death-rate of Philadelphia.

- ea>e -

A Drastic In.>C far as fire insurance underwriters
surance Law. I Arkansas are concerned, March
may have come in like a lamb, but it
certainly went out like a lion.  On the last day of
the month, the Attorney General of Arkansas filed
no less than 126 suits against the sixty-three fire in-
surance companies doing business in that State. and
an insurance policy cannot at present be obtained at
any price. The suits are brought under a new anti-
Trust law which was passed by the Legislature a few
days ago. It is said by the N. Y. “Commercial
Bulletin” to be “one of the most sweeping and far-
reaching measures of the kind ever enacted.”  Ac.
cording to the Attorney-General's interpretation of
the law, it makes no difference whether the insurance
companics maintain an association, exchange or rat-
ing bureau in Arkansas or not. If they merely affiliate
with such association, exchange or bureau in any
other State, they are guilty of violating the law of
Arkansas, and the penalty is a fine of not less than
£200 nor more than $5.000 for each day’s violation,
with the additional penalty of the forfeiture of right to
do business.
By virtue of the suits filed, all of the foreign insur-




ArriL 7, 1899

ance companies doing business in the State have heen
charged with being violators of the new anti-Trust
\ct since its approval by the Governor. The State
sucs for the full penalty prescribed, $3,000, making an
augregate of $315,000.  Under the circumstances the
\rkansas agents of the foreign companies are being
mstructed to take no more risks pending some settle
ment of the existing difficulty,

Fire underwriters are very naturally most uneasy
regarding the situation.  Company managers on
learning of the suits rushed telegrams to their repre
sentatives in Arkansas ordering them to suspend husi
ress, and this action is said to have been taken by
Hartford, Philadelphia, Chicago, Louisville, Atlanta,
Dallas and New Orleans headquarters, as well as
from New York. The Arkansas underwriters sent
telegrams to all of these points giving notice of the
scrious condition of affairs. It is believed that nearly
cvery company has protected itself as regards further
penalty by stopping operations in Arkansas.  The
Bulletin adds: Among those whose telegrams went
off promptly from New York were the Home, Ger
man-American, Caledonian, Commercial Union, Mag
deburg, North British and  Mercantile, Continental,
lLondon and Lancashire, Niagara, Hamburg Bremen,
I'oyval Exchange, Norwich Union. It was hoped that
the Legislature might modify the law somewhat, bhut
it has since become known that it will remain as enact
el The Legislature adjourns on April 15,

But the business men of Arkansas are asking for
relief from the situation, and the Legislature is still
in session,

————a———

i
|
| There were harrowing scenes at the offices of
the London and South-western Kailway at
both places. Many Guernsey families lost
relatives, Husbands are inquiring for their
wives and wives are asking for their husbands,
| parents are sceking news of lost children and
Some Recent | (yiliren are looking for missing parents,
g ]
1‘

THE LOSS OF THE STELLA.

» *

The scene at the moment of the sinking of
the vessel was heartrending. Women were
screaming and praying and people were clin-
ging to spars and other wreckage in other

| directions,

their Causes.

.
| * *

In several cases men lifted their wives and
children into the boats and then perished
themselves in their presence. One wife, who
was thus bereaved, lost her reason.

Apart from the material interest of life, fire and
marine underwriters in the recent deplorable disasters
on land and sea, there is the equally important interest
of the entire travelling public in the lessons to be
icarned from a revelation of the causes of wrecks and
fires, especially when these are attended by loss of life.
Following close upon the destruction of the new
Allan Liner, “Castilian,” we have had reports
of several collisions between
ing at top speed in a fog.”

vessels  * proceed-
And now, as another
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warning to mariners who are deaf to those considera
tions which demand caution and a slackening of the
speed of steamships when enveloped in fog, a sorry
story comes from the Channel Islands to sadden the
Faster holidays of many English familics.  Surely, the
despairing sobs of the women and children lost with
the “Stella ™ on the Casquet rocks on Good Friday
must prove too powerful, as an appeal to owners and
captains of passenger ships for greater caution, to he
disregarded or forgotten.  The testimony of rescued
passengers to the perfect order and discipline prevail
ing after the accident, to the admirable way in which
tiie crew took up their stations when  the  steamer
struck, to the coolness with which they served out
the life belts and lowered the boats, and in their care
of the women and children behaved like British sailors
almost invariably do; all this soothing aftermath of
evidence as to what happened at the foundering of the
‘Stella " ought not to be permitted to blind the sur
vivors and the sorrowing relatives of the drowned to
the cause of this latest ocean horror.  \We have only
to recall the following uncontradicted statement of a
passenger as to what was happening on board this
steamer, laden with her Easter holiday-makers, and
we have another instance of the apparently inefface
able dislike of owners and captains to “slow down”
in foggy weather.  The passenger in question said

“The speed of the vessel in the fog was  not
diminished, though the fog whistles were sounded.”
He added thatat 3.30 a.m. “the engineer showed him
in the engine room a dial registering a speed of 18 1.2
knots, and that the vessel struck within 25 minutes
afterwards.”

Such is the plain tale of a survivor of the steamship
“Stella.”  Steaming at eighteen knots an hour in a
dense fog ! What wonder is it that death followed
in her wake.  Even the pen-picture of the plucky
captain of the ship, standing calmly on the bridge,
and giving his last orders to the crews of the depart
ing boats, ought not to shut out the dangers with
which the travelling public are being much too fre-
quently confronted.  No sane man walks or drives
with speed and confidence through the  streets of
London on a foggy day. But on the ocean highway,
even in the crowded English channel, a stcamer carry
ing nearly two hundred passengers is permitted to
steam at 18 knots through a dense fog. Perhaps it is too
much to hope that this latest sorry story of the sea
will curb the cupidity and impatience of ship-owners,
or cause captains to disregard orders.  But, surcly
the frequency of fog as the cause of many saddening
disasters at sea during the past few months will attracts
the attention of marine underwriters, if only on ac
count of the pecuniary loss attached to the destruc
tion of a fine ship. 1If all else fails, let us hope that
the painful scenes described by some of the survivors
of the “Stella” may influence another Plimsoll to
plead with Parliament for intervention, if only for the

sake of the little ones who perished on the

3 2 morning
of Good Friday last.
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The Danger In continuing this search for the causes
of Delay. I serious disasters on land and sca, we
find a story in connection with the loss

of nearly half a hundred lives at the burning of the
Windsor Hotel in New York surely requiring some
explanation. The following statement of Miss Gould's
chef de cuisine, Dudley, has been permitted to circulate
everywhere without contradiction.  He says that he
notified the clerk and cashier that the hotel was on
fire fifteen minutes before the fire was discovered by
anybody clse, so far as he could see. Dudley’s story
is corroborated by Fred  Johnson, who was
was  with  him at the time. Dudley  leit
house at  about ten nanutes
of 3. He was half way down the block when he saw
smoke coming through the roof in the centre of the ho
tel, just beneath the flagpole.  He ran into the hotel.
“Your hotel is on fire ! he said to the clerk.  The
clerk told him to go to the devil.  The chef naively
adds: "1 went over to the cashier and said: The hotel

Miss Gould's

is on fire!  You had better send in an alarm or send
some men up stairs to put it ont.”  The cashier never
so much as looked up from the book at which he was
writing. As an example of absolute indifference to the
safety of life and property, this story would be unique,
but for the possibility that the clerk and cashier of
tie Windsor Hotel were so absorbed in the work of
the office, or so accustomed to  being  hoaxed by
guests of the hotel, that even the note of alarm pre
sumably apparent in the warning voice of  Miss
Gould's cook failed to arouse them to any sense of
penl to those in the house.  But the danger of
delay was surely never more clearly emphasized than
by what followed, and it is not surprising that the un
derwriters of New York are now insisting upon such
precautions against fire being taken by hotel proprie
tors as will ensure immediate attention to an alarm,
no matter from what quarter the same may be given

- ewe

Of Interest to (anadian mining men will find the
Canadian  {ollowing figures in connection with
Miners. the gold production of Victoria some

what interesting.  Since the discovery of the precious
metal in this Australasian Colony i 1851, large quan-
tities of gold have been exported.  In the ten years
from 1852 to 1861, the exports of gold amounted to
upwards of two millions of ounces per annum, but
subsequently there was a gradual decline, till the vear
1867, when the weight of metal exported had declined
25 per cent. Twenty years ago the number of miners
st work in the Victorian gold-fields was 38000, of
whom about onethird were Chinese. The number
of men engaged in mining pursuits in the colony then
largely deercased: but gold mining has since revived,
and become a permanent industry and a legitimate

Pusiness, conducted by companies paving satisfactory

and inereasing dividends,

From a monthly return to the Government issued
by the Secretary for Mines in Victoria, we present the
following tabulated statement of the output of gold
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for that colony since 1851, also the dividends paid by
public companies operating the mines in recent years.
In the statement compiled by the Victorian Govern
ment official, the gold is valued at £4 per oz, and
in our table the conversion into Canadian currency
is made at five dollars to the pound.

GOLD | RODLCTION OF VICTORIA,

Period. Yield,
oz,
From 18561 to 1893 . ye - 58,772,660
During 1=94 .o . . 716,954
1095 ve oo - 740,086
1894 s o a3 805,047
1897 a4 v . 812,766
1898 o v . 837,268

The total weight of gold exported from the colony
since the discovery in 1851 to the close of Janvary m
the present year is 62,730,084 oz, and its value at
$20 per oz, amounts to $1,254.721,080.

LivibeNbs BY PusLic COMPANIES,

Year, An.ount.

1894 o v .o oo " $2,208,605
1595 s . oo . o 2,192,535
1806 ¢i oo 5 " o 2,698,475
1897 e - . e b 2685 470
(L] o . 3,078,170

The report of the Victorian Department of Mines
also shows that new and improved methods of treat
ing the ore have been the means of so increasing the
average vield of gold per ton that the amount of divi
dends from many of the principal gold-fields may be
expected to show a further increase. Thus the total
vicld of gold for the month of January showed an in-
crease of nearly 8000 oz, over  the corresponding
month of the previous year.

Altogether, the Government report on  the  gold
mines of Victoria furnishes very cheering  statistics
and much instructive reading for those engaged in
the laudable enterprise of developing  the  mineral
wealth of this great Dominion.  Such figures as those
presented to us by this Australasian Department of
Mines ought to encourage Canadians who have, even
if somewhat tardily, invested capital for the purpose
of placing mining on the list of our industrial pursuits.

I'he efforts now being made to equip our gold
mines upon a proper and a paying basis will surely
result in Canada shortly occupying a prominent posi-
tion among countries celebrated for the quantity and
value of their gold production,

S ew-—

e ANGLO-AMERICAN Fire INsurRaNCE CoOMPANY.

The first general meeting of this Company was held
at the Company’s Offices, No. 7 McKinnon Building,
Toronto, on 27th March, when a strong Board of Di-
rectors was appointed. At the Directors” Meeting,
held subsequent to the above, Mr. S, F. McKinnon
was chosen President, and Mr. Thomas Long Viee
President. Both these gentlemen are well known in
financial and business circles.

Mr. A. Dean, who was engaged by the directors as
general n)nnagcr'nhllc Company, has had an extend-
ed experience as inspector, having acted in  that
capacity for some vears in connection with the Lon-
don Assurance.

The Company's offices opened for business on the
3rd instant.
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NEW FORMS OF PERIL.

Trans-Atlantic insurance journals have been dis
cussing the marked increase in the number of acci
denes recorded for the past year, and among the spe
10} reasons advanced why fatalities of all sorts should
L thus augmented, those presented by “The Insur
ance Spectator” are well worthy of consideration, The
London journal says:—

“We have on many occasions discoursed on that
unpleasant theme, the increase in accidents.  From
the ‘Labour Gazette' we gather that during the latter
half of the past year there has been an increase in ac
cidents, all round, and the non-fatal accidents, all of
which mean so much loss to the individual and to the
community, have advanced for the whole year by no
less than 158221 In regard to the actually fatal acci
dents, we learn that, according to the statistics here
aiven, there-have been in the railway service three
more fatal accidents, in the mining industries thirty-
siv, in quarries twenty-one, in factories generally se
venty-one, and in miscellancous occupations seven
more fatal accidents were recorded.

“Of course we know very well indeed  that  the
Workmen's Compensation Act is credited with in
creasing the recorded casunalties of all kinds coming
under its operation, and the compensation assigned
specitically by the collective wisdom of the nation has,
of course, stimulated claims in a most remarkable
manner.  Another six months’ experience of an \ct
which, so far, has been undoubtedly open to the sever
eat criticism will enable us more justly to gauge its
true effects and its probable outcome in the immediate
future.  While on this subject, we would observe that
the number of fatal accidents tabulated is apt to be
very misleading indeed.  For be it borne in mind,
that many of the so-called non-fatal accidents are
really fatal in the final issue.  Only the other day it
was pointed out that, in reviewing railway accident
reports, one should bear the fact in mind that the
fatal accidents admitted are practically those in which
an inquest had to be held.  In other cases of death
resulting at home or at the hospital, without the coro-
ner being invoked, there would probably be only an
crtry under the non-fatal head, and that certainly, if it
is so, makes a very great difference indeed ! \We
lave a report before us as we write, from the Home
Office, relating only to mines, and thence we gather
that the waste of human life from the many accidents
incidental to mining amounts in all in round numbers
to something like four thousand per annum. This
is, indeed, a very terrible death tax. All the trend of
modern advance is in the direction of new forms of
peril, and these are indicated by the disasters that
have already attended that popular toy, the cinemato
graph, and by the explosion at the Toulon magazine
of the new powder.”

The latter 1s believed to have been generated by
spontancous combustion, though some ascribe it to
the anarchists.  Anyway, the old-fashioned gun-
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powder was never subject to spontaneous combustion,
but with cach fresh advance in the application of
chemistry to the ordinary arts of contemporary hie,
whether it be in relation to war or peace, we have to
incur new risks—risks that far exceed anything that
was ever experienced of old, while it must be remem
bered that in olden times, as a rule, there never was
the same concentration of population on given arcas
such as we have now, a circumstance which tends na-
turally to render matters even worse from a safety

point of view.
— e

WHERE SPECIAL CONTRACTS ARE ILLEGAL.

The United States Commissioner of Insurance for
the State of Michigan has, in a circular recently is-
sued, exposed a most ingenious and roundabout at
tempt to evade the antisrebate law. The Commission-
er explains to the life insurance Companies doing busi
ness in the State the plan adopted by the offenders,
and declares that such discrimination between policy-
liolders will not be permitted-  He says i —

During the last few months several companies in-
suring life in this State have adopted and put in oper
ations plans known by different names, but one in
particular generally termed as “Special Board Agency
Contracts.” By such plans the company would make
not to exceed two hundred to four hundred persons
members of the hoard, these persons living in differ
et parts of the State, taking insurance with themand
becoming so-called board members.  They were no
minally supposed to be inactive agents and were re-
quired to use their good influence for the company’s
welfare,  Their compensation was to be as follows
and to extend from twenty to fifty vears:

The company agreed to set aside one dollar per
thousand on each annual premium every vear, and
place it in a special fund to be divided among those
holding such contracts.  No other policy holders ex
cept the number limited were to he allowed such ad-
vantages and the number could not be increased. Dy
this method inviting opportunities were offered and
exceedingly flattering results promised.  The plans
hove never met the approval of this department, and
have only been aliowed because of the representation
that it was simply a method adopted to compensate
agents,

After about one vear of trial it has been found that
the plan is not for the purpose of compensating agents,
but as conducted is, in the opinion of this department,
clearly a violation of act No. 171 of the laws of 188
Lrown as the “anti-rebate law " hereinafter quoted.
Tt discriminates between policy-holders, and its ob
jeet is not that claimed.

In view of this fact, the Commissioner has requested
al' companies operating under any such plan to at
cnee desist from further use of the same, and warns
them that continnance of such methods after receiving
notice will subject the companies to the penalties
preseribed by the statute quoted.

The section of the Act referred to is known to all
insurance officials in the State of Michigan. DBut, lest
any Canadian or British reader of Tue CruroNicry
is not familiar with the insurance laws of the United
States, we reproduce the penal clause:—
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No lfe insurance company doing business in .his |

State, nor any officer or agent of such company shall |
make or permit any distinction or discrimination in |
favor of individuals between insurants of the
class and equal expectation of hie, either in the
amount or payment of premiums or rates charged for
pohicies of life or endowment insurance, or in the divi
Jdends or other benefits payable thercon, or in any
other of the terms and conditions of the contracts it
makes; nor shall any such company or agent thercof
make any contract of insurance or agreement, promise
or representation as to such contract other than as
plamnly expressed in the policy issued thereon; nor
shall any such company or agent pay or allow, or
offer to pay or allow as inducement to insurance any
rebate of premum payable on the policy or any special
favor or advantage in the dividends or other benefits
to acerue thereon, or give or make any valuable con
sideration or inducement whatever not specified in
the policy contract of insurance. Any company which
shall violate any of the provisions of this section shall
forfeit to the State the sum of five hundred dollars for
cach violation, to he recovered by the attorney-general
by appropriate action in any court of competent juris
diction, and any judgment therefor may be collected |
in the same manner as is herein provided for collect
ing judgments rendered in favor of policy holders
And any officer or agent who shall violate any of the
provisions of this section shall be deemed guilty of a
misdemeanor, and upon conviction thereof shall be
punished by imprisonment in the county jail not ex
ceeding one vear, or by a fine of not less than fifty
dollars, and not exceeding five hundred dollars, or by
both such fine and imprisonment, in the discretion of ‘
the court

Whether the application of such a law would en
tirely wipe out the rebate evil in Canada is doubtful-
Vossibly, as in Michigan, there would be found some

the years 1893 and 1808,

same |

i ’—v“_—'—'—-'—'————'—"——'——"'-'"—"w"_‘"—ﬁ
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companies ever ready to devise new dodges and dex-
terous devices, rendering abortive the most clever
contrivances of the law for removing a scandal from
modern life assurance,

e —

POST OFFICE STATISTICS AS AN INDICATION
OF BUSINESS CONDITIONS

The recent issue of the Postmaster-General's Report
for 1898 suggests a consideration of its statistics, and
those of previous years, as being respectively indica-
tive of the business conditions of the country, and of
the development of those relations which are manifest-
ed by the interchange of correspondence; by the trans-
mission to and fro of money orders; and by the use of
the Post Office as a receptacle of public deposits. Al-
though it is difficult to prove by strict analysis, it is
believed by those who have made a study of postal af-
fairs that correspondence of a purely social nature,
such as passes between relatives or friends, relating to
personal matters, or the interchange of views and ex-
periences of mutual interest, is not seriously decreased
by adverse trade conditions, nor materially enlarged
by prosperous times.  The stream of this class  of
correspondence flows on steadily, its volume varying
little year by vear, whereas business correspondence
Fas its tides, with their ebb and inflow, which advance
in volume or decline as the conditions of trade are
prosperous or depressed.  The following table gives
a comparison of the postal business in 1893, when a
period of depression had set in, and in 1898, when the
depression of four vears had given way to an inrush
of great activity,

TABLY showing the number of Post Offices open,’and the extent of the letters and other Mail mattcr posted in the Dominion in

, | } Printers’ ' |
, | Newspapers, . Parcels for
Post ) Registered Froe Samples, copy, Photos| Goods open  'arcels by Great
» v h O e - *ost ( " = > , In- o | Ty
Provinces. [”;!l.'r Letters,  Post Cands, | RO Letters, |.:ll|4:||l. ‘..;ﬂ:}t'.'"l"" — Pl,o::l ::",':?.-
. o— a
Ontario, 1893 | 3,008 l-’».l?-’u.m'l" 1,530,000 3,700,000 15,100,000 1 050,000,  616.000 205,000 5,437
“ 1895 | 3213 1X,250,000( 1,796,000 4,235,000 17,750,000 ] 765 000 1,212,000 181,000 19200
Quebec, 1893 | 1,533 3,950,000/ 680,000 386,000 5,200,000 410000/ 142,000 59,500 3,203
“ IR9S | 1 608 4,950,000, 820,000 520,000 4,590,000 985,000 268,000 49,000 6,050
Nova Scotia, 1593 | 1 534 1, 440,000 180,000 165,000, 520,000 82,000 52,000 23,500 854
“ 1898 | 1,673 9,450,000 1765000 220000 245,000 885,000 170,000 115,000 24,500 1,700
N Brunswick, 1893 1,140 5,500,000 920000 134,000 152,000 740,000 75,000 44,000 17,500 582
" 1898 | 1,182 6,750,000 1,215,000 156,000 213,000 *50,000 116,000 98,000/ 22,000 810
P. EA. Island, 1893 | 347 1,190,000 160,000 30,000 29,000 150,000 12,000 6,200 3,700 63
“ 1505 | 400 1,350,000 195,000 33,500 34,250 230,000 16,250 6,750 2,450, 104
B Columbia, 1593 219 3,400,000 275,000 110,000 110,000 480,000 6%, 000 30,000 10,500 1,252
“ 1s0% |3 6,700,000 525000 165,000 156,000 625,000 145.000 48,000 15,000 2,900
Man & N W, 15831 646 7,600,000 70,000 200,000 175,000 1,100,000 102,000 37,000 24,000 1,601
" 1595 1706 10,350,000 1,250,000 335000 270,000 1,665,000 175,000 66,000 22,000 2,600
Totals. ... I8 8477 106,290,000 2 SO000 3,254,000 4,723,000 24,220,000 1,799,000 821,200 343,100‘ 12,992
" IS8 | 0282 134,975,000 28,153,000 3*534,500 5,673,250 26,595,000 3372250, 1,813,750 316,05(); 33,364
' Inc. 1895 over 185 805 | 28, 5,363,000 2805000 950,250 2,375,000 1,573.250 986,550 dec.27.550[ 20,372
Pec. of increase.... | 9.5 | ‘ 23.5 .6 20.1 9.0 7.4 119.0 dec. 8.0 |  156.0
— | e— S—— ] |
Totals. ... 106 | 9103 116,025,000 24,794,800 3,605,500, 4,808,500 24,024,000 2,352 000 1,320,700 321,700 22,630
Inc 1895 over 1806 179 18,947,000 3,368,200 20,0000 864,450 2.571,000 1,020,250 493_050‘.1«-, 5,750 10,734
P.c of increase.... | 2.0 16.3 1356 82 17.2 | 10.6 i 43.3 37.3 dec. 1.8 47.4
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Between 1893 and 180R the increase of population
1s estimated to have been about § per cent. for the
whole Dominion, but, as a gross increase of popula
tion does not necessarily imply the same increase in the
rumber of those who send or receive letters, we do
not regard such increase of population as accounting
t. the same extent for the increase in - Post  Office
business.  We find then that, between 1803 and 1808
ihe total number of letters, post-cards, newspapers,
<amples, miscellaneous papers and parcels which
passed through the Post Office of Canada increased
from 164,250,802 to 204,465,604, an increase of $40,
205,772, which is an enlargement of postal communi
cations of 24.47 per cent. in five years. The largest
proportionate increase was in goods open to examina-
tion, a classification which covers foreign articles
imported into Canada through the Post Office, the in
crease of which has been enormous in the last few
vears, and which will continue to increase rapidly
under a favourable tariff.  The importation of dress
coods, i. e., clothing, made up in England, through the
PPost Office, is assuming proportions which those en-
caged in such industries in Canada may well regard
with anxiety, The increase in such articles as news-
papers, samples, deeds, photos and others on which
the postage is very low has already caused a change
to he made for the purpose of increasing the revenue
from this service. Between 1803 and 1808 the gross
increase in such articles was from 26,010,000 to 20,
167,000, or 15 per cent.

It is interesting to note that, in proportion to popn-
lation, the people of Manitoba and the North West
Territories receive and dispatch more  letters  than
those in any other section of Canada.  As compared
with the old country, Canada stands high as regards
the average of letters and post cards per head. Tt
may, however, he taken as a postal law, that, as popu-
lation becomes more and more congested in large
citics, where a telephone service exists, the fewer will
he the communications sent through the Post Office.
Having shown how the strictly postal business of the
country expanded from 1803 to 1898, owing to those
improved mercantile conditions which invariably in-
crease the correspondence of the community, we now
turn to the Moneyv Order department, which has he-
come so intimately associated with our post offices,
although there is no natural connection between hand-
ling the letters of the people and providing them with
what are properly banking facilities on a small scale.
The following figures tell their own story.

Year., Total Orders Payable P'ble. outside Foreign

issued. in Canada. Canada. Orders p'ble,
in Canada,
$ $ $

1893 0enee.. 12,902,975 10404857 2,498,118 2,269 635
1804, . 13,245,990 10,487,279  2,758.710 2,224,343
1895, ,.. 13,187,321 10,736,647 2,450,674 2,055 984
15960000 00e. 13,081,860 10,726,661 2,355,199 2,124,553
18970 uee 12,987,230 10,680,835 2,306,395 2,245,467
1898.... ..o 14,518,480 12,082,658 2,435,821 2,162,971

Increase 1 R98

over 1893., 1615505
Decrease 1898

below 1893, ,....... ceesnene 62,207 106,664

1,677,801
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It will be noted that during the years of depression
the issuance of money orders varied slightly, but last
year, when trade revived, there was an expanse of $1.-
231,250 over preceding year, and of $1,615,505 over
1893, This increase would have been much greater
had not the Express companies in recent years made
considerable inroads in the Post Office money order
lusiness. The increase is, however, so marked in
1808 as to show how much more active was the class
of business which calls for these orders. It will be al-
<o noted that the increase was wholly in orders re-
quired for remittances within the Dominion.  The fol-
lowing is an exhibit of the Money Order business by
I'rovinces:—

Provinces, Orders Issued Orders Paid,

1893, 1898, 18903, 1898,

$ $ $ $

ODEATIO v aveee s +o0. 6,360,306 6,807,243 6,042,778 7,603,417

L1L,A6T,315 1,889,382 1,866,241 2,121,557
LW LGIS I 1680243 1,677,593 1,479,682
New Brunswick.... 929,695 8R3,675 ®07,361 Ri7,119
PE. Island........ 144979 130,011 157,616 152,067
Manitoba & N.W .. 1,307,746 1,740,418 981,694 1,280,263
British Columbia, .. 984,831 1,396,608 462,802 705,468

Totals...... $12,902,975 §14,518,480 $12,586,280 $14,220,563

Out of the total increase in orders issued over 50
per cent. is credited to Manitoba, the Territories and
British Columbia, which is a significant indication of
their improved financial condition since 1893 The
deposits in the Post Office Savings’ Banks in 1803
were $24.153,103, and in 1808, $34.480,037, an increase
of $10,327.744.

We submit the above statistics of the Post Office
business as demonstrative evidence of the business
conditions of Canada in 1808, having been very much
more favourable than in the previous five years.

e ea>——
THE INCREASE OF DEPOSITS.

On Monday last, at a banquet at New York, given
by the directors of the Bank of the Manhattan Com
pany, the Secretary of the Treasury, Mr. Gage, made
a brief address in the course of which he expressed
the opinion that the funds on hand in the United
States Treasury were sufficient to meet any deficits
for the next two vears, without trespassing on  the
£100,000,000 gold reserve.  Mr. Gage added that
financial interests need feel no anxiety, and that the
cendition of the Treasury was so  satisfactory  that
even the pavments to Spain would not render a fur-
ther issue of bonds necessary.

Following close upon this announcement by the
Secretary of the United States  Treasury, that no
bonds will he available for investors comes the news
that their Legislature has to consider a bill to extend
the list of securities in which the savings' banks of
the country may invest the deposits of the people. It
is contended that the banks must have a larger field
in which to invest deposits, or they will he compelled
to further reduce the rate of interest paid for same
In connection with the discussion of the very im
portant bill referred to, the New York “ Journal of
Commerce” tenders some admirable advice for the
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censideration of the Legislature, and, in referring to
the position of the savings' banks, and the difficulty
of finding mvestment for the ever mncreasing deposits,
says o "They have already reduced their rates of in-
terest, and it is far better that they should reduce them
again than that they should incur any measurable
risk in using the funds entrusted to them,

“Many, perhaps all, of the railroads whose bonds it
is proposed that savings banks shall be allowed to in-
vestin are as little exposed to danger as any property
of that sort can be. The railroads which have been
ne med as the chief beneficiaries of the proposed legis-
lation are profitable, their business and their manage-
ment give them very high credit, and there is every
reason to suppose that they will become more valu-
able rather than less so in the future.  But can we
be sure that the terms of the pending b 1 do not in-
clude other roads, not conspicuously entioned in
this connection, and of which as much ca ot be said?
The whole matter is one that calls for the fullest pos
sible examination and explanation.  Let there be no
doubt before the bill is acted on that the Legislature
and the public thoroughly understand all there is in it.

“The bill is of the greatest importance to the sav-
ings banks and their depositors. I it came from
cither of these sources there wounld be less disposition
to eye it with suspicion.  Some of the savings bank
presidents are opposed to it; others are in favor of it
with qualifications, but few or none of them strongly
desire it. There is no indication that the bill was
introduced at the instance of the savings banks of the
State, and would confer upon their officers a liberty
which they are soliciting.  There is still less evidence
that the depositors, dissatisfied with the rate of in
terest now paid, and the possibilities of a still lower
rate, have asked the Legislature to enlarge the field
ol investment open to the men to whom they have
entrusted their money,

“On the other hand, it is reported that the railroads
whose bonds would be available to the savings banks
it the bill should become a law are the parties most
active in pushing the bill.  Besides this, there are
suspicions that political influences, thoroughly selfish
and not in the least likely to be moved by considera
tions for the welfare of the depositors, are being ex
crted for the promotion of this bill.  These cireum
tances are not fatal to it it may be a measure really
n the interest of the savings banks and their deposit
e rate of interest is low, and its further re
duction onght to be averted if that can be done with-
out exposing the principal to risk.  The bill may be
sufhiciently guarded to protect every interest.  But it
would he a serions thing should any considerable
losses fall upon the savings banks, and the fact that
the pending bl seems to originate in railroad and
political circles, and not to come from quarters espe
cially interested in the safety of the deposits, suggests
the propriety of great caution.  Would it not he prac
ticable to have the savings banks officers of the State

ors

|

prepare such a bill as they believe the Legislature
can pass with advantage to the depositors?”
e
ALLIANCE ASSURANCE COMPANY.,

The yearly report of the Allicace Assurance Com-
pany shows the operations of the past twelve months
to have been highly satisfactory, especially in the life
department. More than the usual interest attaches
itself to the business statement under review, hecanse
it presents the results of the quinquennium terminat-
ing on December 31st last.

In the life branch, the number of new policies was
m excess of all former records, being 1672, and
amounted to §6,028 575, Re-assurance reduced these
figures to $5,286,075. The total of the net life pre-
miums amounted to $1,61,.715, the entire income of
the Department being $2,310,250. The increase in
the life funds for the year, after payment of all claims,
commissions and expenses, was $803.880. For the
purpose of illustrating the progress and rapid growth
ol this Department of the Company’s husiness, we
present the following tabulated statement of the pre-
sent and past quinquennium periods:—

Term, New policies, Assurances. Funds at «nd of
period,
1879 83 1,919 $8,201,800 $6,443,235
1884 =8 2,810 11 457,530 8,037,220
1889 93 1,355 16,036,800 11,851,990
1894.08 7,610 28,607,045 15,626,790

The net premiums received for the past five years
were 86,001,505, an increase of $2,144.565 over the
pieceding quinquennium.  The net profit was $r,-
550,000 as against $1,300,000.

The fire business of the Alliance for 1808 was sa-
tisfactory, although of course, not so profitable as in
tie preceding four years, owing to the somewhat
heavy losses which, in common with the majority of
offices, the company had to bear. But the net pre-
mium income of the fire branch amounted to $2,718.
8z0, an amount sufficiently large to provide for the
loss ratio of 56.04 per cent., and expenses 30.17 per
cent, and to leave a surplus of 7.79 per cent., or
8212000

From the interest on capital and fire and general
reserves, and the fire and life profits of the vear, the
handsome dividend of $500,000 on the paid-up capital
(82.750,000) was paid, leaving a small surplus,

\nalysis of the assets of the Alliance reveals the
advantages enjoyed by this Company when secking
mvestments for an  amount rapidly approaching
twonty-five millions of dollars.  With such a power-
fu! directorate, and excellent management, the con-
tinned growth and snecess of the Alliance is almost
certain, and the members and policy-holders of the
Company have good reason to be satisfied with the
report and balance sheets of the Alliance Assurance
Company for the vear 1808, It must be pleasing
to the Mayor of St. Lambert, Mr. P, M. Wickham,
the respected manager for Canada, to have the satis-
faction of issuing his Company’s figures for the past
quinquennium,
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THE NATIONAL RAILWAYS AND CANALS OF
CANADA.

\ work published in 1866 on “Banking and the
xchanges ™ by an eminent English writer refers to
Canada as “a country without capital.”  The phrase
i~ to be taken in a comparative sense, but it is in the

1

main correct, as it agrees with a remark made a vear
“two ago by one of the oldest and ablest of Cana
dian bankers whe said that the accumulation of cap
ttal only commenced in Canada some thirty vears ago
I we look at the returns of the expenditures of cap
ital apon the railways, and canals in this country,
leaving out of sight the several hundreds of millions
ot dollars now held as public deposits, and the even
larger sums invested in trading enterprises, we have
a very graphic picture of the financial development
of Canada in the life-time of those who are now con
Cducting its multifarious enterprises,
alone represent a total expenditure by the Govern

Our ratlwavs

ment of a sum larger than the net debt of the Domin
1om, which has been expended since Canada was spok
en of as “without capital.”
outlays for railways out of the public revenues, a fur
ther sum of $72,504,401 has been charged to the cap
tal account of canals for construction and enlarge
ment, besides the expenditure of many millions on

Besides these enormous

maintenance and operation of these works in excess
The
paid-up capital of the railways of Canada in 18R
amounted to $941,207,037.  1f to this sum we add the
capital represented by our canals, we get the enorm
ous total of $1.013801,438 as the aggregate capital
mivested in the transportation system of the Domin
Now, to whatever extent that amount may he

ot their revenue from tolls and other receipts,

ion.
cwing to non-resident investors, it constitutes a part
of the working capital of this country, and is con
stantly at their service for facilitating  the
operations of the Canadian people. The number of
miles of railway at present in operation is 16,718, of
which 183 miles were laid last year. Of these, the
Government maintains three, viz., the Intercolonial,
the Windsor Branch and the Prince Edward Island.
The Intercolonial extends 1,314 miles, 160 miles hav
ing heen added to its system last year hy extensions
to this city.  Up to 3oth June, 1898, the total expendi
ture on this line charged to capital was $55.608,013.
The gross earnings of the vear, 189708, were §3,
117,070, and working expenses, not including rent on
the new extension, was $3,257,648, causing a deficit
The chronic deficits of this
debates  n

business

m revenue of $139.078.
railway have given rise to acrimonious
Parliament, regarding its management, both parties
ot considering sufficiently that the Intercolonial was
never expected to pay directly, but was built for na
tional objects, for bringing the Provinces into closer
connection, for providing a winter outlet to the At
lantic and for military defensive purposes. The at-
tainment of those objects justified the construction of
the Intercolonial, and those advantages have a pecun-
1ary value to the country far exceeding the annual de-
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ficit in revenue.  Without the Intercolonial Railway
Confederation would be incomplete, and could not
have been maintained.  The following shows the main
items in the returns of this road for a series of years:

Gross
earrings

Year. Miles Tons earried.  Passengers
in carried

operation

Is77.. T4

ISS1.. 840 7

IS=5.. 941

IN89.. 971 1,288,823

I=93. . 1.0142 1,38<,080 + 200181

I89<., 1,145

* The sign - in
operations

140,076 - 209,978
amount of defieit and © amount of profit on year's

Since 1877 the aggregate of 15 annual losses was
$4030.500, and of profits §57.512, leaving a net de
ficit of $4.882,078 as the result of 22 vears working,
being an annual average deficit of $221.900.  In that
time the traffic on this line increased, for freight, from
590 tons per mile to 1,252 tons per mile, and, for pas
sengers, from 8509 per mile to 1,334 per mile, which
evidences a very gratifying development of inter-pro-

vincial  trade  and  of  interprovincial  inter
course,  which  were two  of  the main  ob
jects in view in constructing the Intercolonial.  The

Windsor Branch is only partially a Government line,
it receives one-third of the gross earnings for main
taining the road and works, an arrangement which
has resulted in an average profit per yvear of $10.032
oz 32 miles of railway.  The Prince Edward Island
Railway, a Government line, cost up to 3oth June,
OB, $3.708,107.  The returns of this road for a
serics of years were as follows:—

Year, Milesin T ns Passengers Gross Yearly
operation, carried. carnted, ear ings, loss,
$
1877.... 199 97,930
I8sL.... 199 71,991
1885.... 211 H2618
I889.... 211 76,189
1893 ... 211 64,731
1898, ., 211 72,468

On this road there has been an average annual de
ficit of 881,540 since it was opened in 1875, and, since
1885, the freight and passenger traffic have not deve
loped, the isolation of Prince Edward Island confin
Althongh
the Canadian Pacific is not a Government railway, it

ing the business to what arises locally.

has received such a large amount of financial help
from the Government as to be regarded as a national
enterprise.  The following gives the main items in its
returns for every second vear since it was opened in

Tune, 1886:—

Vear,  Milesin Tons Passengers Gross Net
operatios,  carried, carried, earnings, Revenue,
1887, 2,118,319 3,351,208
2,636 1 019,209

7,130.040
8,1

2,592,995
2 OKT, 163
1,321 %18

25470796

10,796,005

The above record shows how seriously the depres
sion which reached its lowest point in 1895 reduced
the traffic business, the earnings and net revenue of
the Canadian Pacific, and how very largely they were




imcreased by the improved business conditions of the
country in .l"lr“. The following 1s the official state
ment of the Department of Railwavs and Canals re
cently issued, showing amount expended on capital ac-
count on Railways, by the Government prior to and
since Confederation with the gross amount of work
mg expenses and revenue received up to 1898

Working

Revenue,

Construction,

Expenses,
Intercolonial 61,519,012
d . .
Canadian Pacific.,

3,429,530
3,764,672

P.E,

464,510,650

To this total of $123.551,001 charged to Capital Ac
count as expenditure on railways, there is added a
further sum of $17.6010.222 for subsidies chargeable
to Consolidated Fund, making a total of $141,170,
313 as the expenditure of the Government of Canada
on railway construction. Besides this outlay, there
was a large balance of working expenses in excess of
revenue received, and - subsidies of land  have been
granted to ratlwavs in the North West to extent of
10,725,130 acres. “The total cost of the Canals, charged
to Capital Account, was, $72,504.401, making the
total expenditure on Railways and Canals, Capital
Lecount and subsidies, $213.074.714. The several
Canals on which the above sum was expended are as
follows :—

Total,
St. Petorssocoeecovese $645,546
Lachine 10,624,741

Beauharn 1,636,690

1,371,017
Lake St, Louis and St
Francis, ces scovees
Cornwall......,
Williamsburg
Welland ...... eesens
St Anne's & Canllon,
Rideat seveevnes voes
Trent,.....

195,879

4,457,925
16,077,512
5,087,066

Soulanges..... .
Other short Canals ...

2.861,692

HEN I E 40,185,984

72,504,402

Had the development of the country been foreseen
when the canals were onginally planned, a large suft
would have been saved by their being so constructed
as not to need enlargements,

Last vear the capital expenditure on canals was
83.207.250, which exceeds the average vearly outlay
since 1880 by $1,447.250, and is the largest sum
The revenue of the
canals last year was $407,003, which exceeds that of
any year since 1873, and is $2R,000 in excess of the
vears 1805 and 1890

spent i any one year since 1878,

\t the same time the cost of
the staff was lower than in any year since 1883, which
locks as though there had been a gennine effort made
to cconomise in the canal service.  The work of deep
ening the canals, which is now going on, is a necess
ity of the times, and, though very costly, will be justi-
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fied by the facilities for transportation being made
cqual to the requirements of modern traffic.  The
very peculiar geographical conditions of ('ﬂllﬂtlfl. bhe-
ing extended like a ribbon across a vast continent,
with her larger cities scattered hundreds of miles
apart, have made the construction of canals and rail-
ways exceptionally costly in proportion to the arca
and the population from whence traffic can be drawn,
But these enterprise were courageously undertaken,
and the development of the country which resulted has
so enriched Canada that the burden imposed by their
costis so light that, to the vast majority of the people,
its existence is only known by what they read, not by
the pressure of taxation.
— - —
BANKERS AS PIONEERS.

While our politicians are wrangling over the ad-
ministration of affairs in the Yukon Territory, and are
consuming time in excited discussion of the moral,
sceial and physical qualities of Government officials
n that land of promise, our pioneers of progress and
of an ever-extending civilization, the Canadian bank-
ers, are pushing steadily into the debatable country
in pursuit of business.  No difficulties seem to daunt
these intrepid dividend hunters, and we do not he-
grudge them any permits  or  privileges specially
aranted them by a grateful Government.

The latest expedition of which we have any record
is that of the Bank of British North America, whose
officrals left Vancouver on the 1ath ult., by the “City
of Seattle” for Skagway, and on the 25th had estab-
lished a branch of the bank in remote Atlin, B.C.

The expedition went over the trails, from Skagway
to Atlin, via Bennett, Log Cabin and Lake Tagish,
he members of the staff composing the expedition,
being Mr. D, Simpson, Assistant-Manager of Vancou-
ver branch, Mr. J. Anderson, Accountant of the Ross.
lind branch, who will act as Manager in the mean-
time, and Messrs. W, G. H- Belt, R. C. Trimen and
W. I. B. Pinder, the latter being a specially appointed
and thoroughly experienced assayer.  The party also

took with them a cook, and had provisions for 6
months,

————————
BANKS WATCHING THE TRUSTS.

The warnings of the dangers contained in the cur-
rent indiseriminate industrial combinations, as out-
liced by Secretary Gage and Senator Depew at the
centennial banquet of the Bank of the Manhattan
Company on Monday evening, were the chicf subjects
< conversation among bank presidents when they
met vesterday.  Nearly every bank president in
Greater New York was present at the banquet, and
1 is doubtful if a more appropriate  occasion could
have been found for bringing the responsibilities of
the hanks in this matter to the attention of their of-
feers. The subject is naturally one that has received
attention at all banks, but it is believed that this at-
tention has in most instances been confined to the
necessity of caution in accepting as collateral for loans
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the shares or certificates of industrial corporations. | and legitimate lines, there was no doubt that a large
Conservatism has for some months been the policy | proportion of the recent consolidations  have  heen
i the banks in dealing with loans for which industrial | capitalized at much more than is justified by dividend
collateral was offered.  In many instances unmixed | prospects.  With such companies as are over-capital-
idustrial collateral has been refused absolutely, while
1 many other instances the amount loaned on it has
been such as to allow such a material decline in the |

prices of such shares or certificates as to fully protect | mensurate with its intrinsic value.  Bankers sce, not
only in the industrial situation, prospects of a re

ized, the stock of which is selling at high prices, there
i, the bankers argue, but one result, namely, the de-
chine in the market value of such stock to a basis com

the banks.

Bank officers who were conversed with vesterday
<tiongly indorsed the warnings of the Washington of
ficials,  They argued that, while some of the com
hinations had undoubtedly been formed on honest N. Y. “Journal of Commerce.”

adjustment on the basis of actual value, but they sce
also the promise of such readjustment without long
delay on account of political agitation against trusts.

Fire at Montreal on premises of Paguette Freres, Main Street.  The following Companies are interested :

| | Fl [
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I | 8e |wf, |afy 5. |
< | % a2 | a8 E op Z
3 - Iy | B ot ee.5 £ -2
Y- | B8 | 8% | £3 2%
| 83 | §3 (395 | 323 8 | 23
| & | &4 [AZ7 |Sa8 | g | -
2
Caledonian . .....cevieeeinns sasibhonnsipiinerniss] §800 B0 bcosionn. |owion verilsiniveneloisins .
Commercial Union .. »s . 1,500 2,000 |........ 2,000

2,000 seess [oenesvenel vie
...... vevens [ RILOOO | 1.5
2,000 080 |eoeennes

Connecticut.ooove vans Sasrees
North British & Mercantile......

Northern.eee cossseneosnes con. .t

Norwich Union .
North America. .
Pheonix of Brooklyn.......
Scottish Union & National. . ...
Bun..oess ooe

you

cerann

Western.oee vass 2,000 .
£10,000 $11,000  £6,250 1 $10,000  $2,000 20,000
Total Loss Loss - Loss
Loss, About About II“-::I About.
+ heav) 088,
| OERO00 0 $4,300 $2,500
RECENT LEGAL DECISIONS. |

Corresyondence,

has been held in England that life P licies in friendly | wa do not hold oursalves responsible for views expressed by Correspondents
societies are not assignable by deed, hut may be the )
cubject of nomination.  Where the nomination has
never been revoked, and the nominee has died in the
lifetime of the nominator, the legal personal repre
sentative of the nominee is entitled to stand in the
position of the nominee, and upon the death of the no The usual annual development in things financial

minator to receive the policy moneys from the so- | 18 NOW well advanced.  We had the dull time at the
' ¢ end of last year and the commencement of this, fol

ciety. 68 L. J. Q. B. 281. : : Apirri
) J.Q lowed by the issue of dainty tit-bits in the shape of
BOOK NOTICES. !hnruughl_\' good company promotions to tempt the
We have received from Mr. R. B. Fancher, Com- jaded appetite of the investor. Then by careful gra

Mgyt v dations come . ‘ertain ve 5ol ,
missioner of Insurance for the State of North Dakota, | o< 3 “\Imhll)ll‘(-s"']'“n uncertain ventures right down to

TRANSFER OF FRIENDLY Sociery INsuraNce.-—It

LONDON LETTER.

23rd March, 18,
FINANCIAL,

the fourth biennial report of his department. | e
- We have also received volume 22 of “The Indi- All sorts of gim-crack concerns are out asking for
cator, subscriptions.  No sooner had the artificially  in

ONAZS. du:'lctl I;tmm inA”l'tnh mines gone n:_ul](:r.tlllanl other
™ - > 5 corporations with scant prospects of dividend came
Ql"“Rl; I‘”‘“;‘f~“?“*““~ "f.,T”""’"t""‘ I"ftp“"’lr,_ of the on the scene. The Automatic Glass Blowing Patents
~tandard Lite, 1s on a visit to the metropolis. Svadicate is a case in point.  The promoters ask for
M. H. C. McLeon, General Manager of the Bank | a capital of $360,000, and propose to acquire the Fu
of Nova Scotia, was in Montreal on Monday last. | ropean rights in certain American glass-blowing pa
‘The branch office of the bank in this city will soon ' tints. The prospectus, although referring in glowing
be removed to the new and handsome building | terms to the successful utilisation of these patents in
crected by the London and Lancashire Life Assur- = America, does not give a solitary cypher in the way
ance Company. | of a statement of profits obtained. ’
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Things American are, however, in a flat condition
here now, the recent buoyancy having been replaced
by a distressing himpness,  We are promised a re-
vival in the mines of British Columbia and Klondyke,
Lut one would think that it would require some con-
siderable audacity to doanything more with the new
itl Dorado yet.  The twenty or thirty mines  that
came out in the carly part of last year and juggled
with the magic name of Klondyke have been m most
cases pecnliarly silent ever since,

* * 0

The North British Railway has been going back-
wards a lot i recent years, whilst its rival, the Caie
doman, has been going correspondingly ahead. This
Las at last moved one of the directors to issue a circu-
lar of protest to the sharcholders.  Grierson,  the
gentleman in question, claims to have been on the
board for twenty-five years, and to hold $1,000,000
stock. He charges his fellow-directors with something
very much hike incompetency and absurd conserva
tism. He points out that the chairman and vice-chair
man are between them on the directorates of thirty
five companies, and also says that the Board refuses
to devote more than four hours per month to the af
arrs of this great business.  He alleges that a seat on
the Board was kept open for Lord Elgin for five vears,

and other things in the same strain,

o ox

Parr’s Bank, that leaped into such glaring public
ny when a drawerful of bank notes  amounting  to
about three hundred thousand dollars disappeared, is
a very good example, otherwise, of British banking
erterprise.  Established in 1805, i the Midlands, its
career has been largely a series of happy amalgama
tons. A London bank was first absorbed and head
quarters moved to the metropolis, and since, in suc
cesston, there have been swallowed up the Allance
Bank; Sir Samuel Scott, Bart & Co.;an Oswestry
bank; the Consolidated Bank; and the  Derby  and
Derbyshire Bank. Cecil Parr, the son of the founder,
i the present chairman

* * *

In consonance with the most distinet tendency of
modern business, combines follow one another now
quickly. The latest as the bassinette, perambulator,
and baby's mail-cart fusion with a capital of about
five mulhon dollars.  Business men are proving apt
students of the American method.

INSURANCE.

There are ten steamers, fully cargoed, still missing
as a result of the recent North Atlantic storms. 1§
these exhibit any tendency to remain so, a series of
hieavy losses will mature, which will very likely bring
come of the underwriters at Llovds to smash. Their
meured value is over two millions dollars.

- oo

Lawson Tait, who used to be the London under
writer for the Reliance Marine Company of Liverpool,
has been appointed underwriter to the United Dutch
Companies. W E A Williams, who has just vacated
this last post, goes to a position  as  deputy-under
writer for the British and Foreign marine office here
Ihis gentleman also spent part of a useful career in
the office of the “Globe.”

. e

As scems eminently fitting, Dean Gregory has been
appointed chairman of the Ecclesiastical Insurance
Company. He has been Dean of St. Paul's since 1891,
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and is the author of a “History of Elementary Educa-

tion,"”
* * %

The Licenses’ Insurance Corporation was a  bold
venture a few vears back, but the optimism  of its
founders  has been justified.  Brewers and  other
holders of licensed property have been only too will-
mg to insure a greatly threatened section of their as-
sets, their licenses, and the office has earned the re-
ward of capacity. It received and retained last year
nearly three hundred thousand dollars in premiums,
and has received the sincere flattery of considerable

imitation,
* x

The Equitable Fire and Accident Office  of  this
country is the latest accession to the army of corpora
tions granting contracts of cover under the Work”
nien's Compensation Act. It will not scramble for
husiness, but will do any that its present fire clients
want, providing they will pay a fair rate.

* %

The Sun Life Office proposes, for the future, to in-
crease the proportion of profit allotted to future pol-
icvholders from 8o per cent. to go per cent. of the

surplus.
* * %

The Law Union and Crown, one of the most pros-
perons of British offices, and with the experience of
seventy-four years of successful insurance work be-
hind it, is going to open out operations in Canada,
with headquarters at Montreal, under J. E. E. Dick-
son's energetic management.

R
STOCK EXCHANGE NOTES.
Wedneday, p.m., sth April, 1899,

Values have again improved during the week, and
th market closed to-day with a firm tone, though with
a fractional reaction from the highest in some stocks.
The stringeney in money, and the advance in the call
loan rate by the Banks have had no effect whatever
in dampening the enthusiasm of operators, who, as a
matter of fact, are in no wise concerned, seeing that
the rate charged them by brokers remains unaltered.
Money is not so difficult to obtain as it was last week,
and the tendency is towards greater ease.  Some large
blocks of private money have been let loose, which
have all been eagerly absorbed by the brokers, the
ruiling rate being 5 per cent. for 60 days, although
some brokers are still obtaining funds at 4 12 p.c.

It is questionable on the whole whether a merely
temporary advance in the rate, such as the present is
presumed to be, does not work the banks more harm
than good, owing to the disturbance it works among
depositors. Everyone of the leading banks holds large
Lalances all the yvear round, at low rates of interest
from correspondents in various parts of the country,
sich as fire and life insurance companies, loan com-
panies, private banking corporations and other char-
tered banks, and as these balances are presumed to
constitute the fund from which call loars are made an
advance in the rate is the signal for such institutions
to request a higher rate of interest on their money, and
cnce their demands are acceded to they demur some-
what vehemently to accept a lower rate again. The
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Iinks also frequently find that the balances of indi-
wlual customers, which bear 2 1-2 or 3 per cent., are
Athdrawn at such a time as the present to be loaned
[ say 4 1-2 per cent. to the very brokers who have
cen notified that their rate has been advanced to 5
per cent,, ana they thus not only do not obtain the en-
hanced rate in such cases, but have their financial ar-
rangements disturbed by the temporary loss of their
deposits, and this at a time when deposits can be
used to advantage.

I'he rate on call money in London has  worked
cas‘er to 1 1-2 per cent, but in New  York money

loaned up to 16 per cent. at one time to-lay, owing

to the temporary withdrawal from the market of $.-

000,000 in connection with the financing of one of the

many new industrial combinations. At the

however, money was freely offered at 6 per cent.
- x %

close,

The Canadian Pacific Railway traffic carnings for
die last ten days of March show the satisfactory in-
crease of $32,000.

The stock sold yesterday at 87 1-4, but declined to-
day to 86 3-4, the figure at which it stood a week ago.

=
Montreal Street made a record this forenoon, when
y shares sold at 327, but the close was at 325 1-2. The

Company completed tire first 6 months of its year on
31st March, and the following figures in connection
with its earnings are interesting:—

$ lncr« ase,
October,.vuvuns . $116,
Nov ... . 2 .
Dec 113,128.91 14,651, 51

1808,
Jan.ciieiiennens ¥ 110,140.83 I’xll‘)li
Feb.. 1140 2 lU.!,h‘.' J ¥
March..... 123,954.29 114,677.91

$750,20%.68 $667,796.47 $82,412.21

Average daily earnings..ooee seses sovtiierariosscnes $4,122.03
Average daily increase....ov vevanann ehs annenes 452,82

Comparative statement for first six months of last
five years:—

Increase over
previuus year,

Farnings.

IS5 0ee secnnsvors cannes
1895-6,

1896.7.,
1897-8, mﬂ .'.h K
IO 9. iiieeiennians nenane 750,208, 68
. s
The increase in Toronto  Railway carnings  for

March are $10,916, and for the 3 months ending 3ist
st $20,502. The stock of this Company also made
i n-wrd price to-day when it sold at 121 -2, The
net advance during the week has been 3 1-2 points,

viz., from 117 to 120 1-2
* ok x

Dominion Cotton continues to be one of the lead-
crs in point of strength, and a few shares sold to-day
4t 119 1-4, an advance during the week of 2 1-4 pointse

It 1s slated for still higher figures.
- x %

The annual meeting of Gas to-day does not seem to
have helped the stock, as it sold down to 200, ex-div.,
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aiter having been traded in yesterday at 211.
Richelieun & Ontario is up 2 points to 114, and

Royal Electric is firm at about 187,
predicted in both these stocks.
X%

An advance 1s

The Canada Colored Cotton Co. have announced
a dividend of 2 per cent,, payable on 15th inst., the
first which has been declared in several years. A 1
per cent. quarterly dividend will also be paid hereaiter
for the present.

The stock sold up to 9o, but has since reacted slight-
Iy to 88,

x % x

Dominion Coal is strong, and shows a rise for the
common stock of 5 points during the week,
day at 38 bid.

clu.sing to-

* * *
Call money in Montreal. . . o8 P
Call money in London.. .. .. .. .. ..t 12 p.ce
Call money in New York. . .0 p.e.
Bank of Lngland rate. SN 3 7.5
Consols. . v s e &% 110 ;4 p.c.
Demand ste rlmg 5 64w ae we se el 2 p..
6o days’ sight ste rlm|,r S I £ . I X X

MINING MATTERS,

Shipments from the mines of the Rossland camp,
for the week ending 1st \prll were as follows -

Le Roi. .2,508 tons.
War l..lglc. . o wu ws ve oo 390
Iron Mask.. .. .. .......... R
Evening Star. . ;h =
1;7()

* * *

The War Eagle mine cost $700,000, and the capital
is $1.700,000.  The Company should round up $1,
000,000 in net profits this vear, and the property, as
the Rossland miner puts it, has been little more than
scratched,

The stock sold at 365 to-day, a record price, hut
declined at the close to 300, “Fagle” s hlbltllllg
ground on every advance, and appears to he now on
the way to the $4 mark.

* * %

The Republic Co. has declared a dividend of 3 per
cent, payable on 15th inst.

The old stock certificates should he exchanged at
once for the new ones at the Co.'s office in the Temple
Binilding, Montreal.  The stock sold at 361 vesterday.
= % * - v

The Bullion Mining Co. have struck the celebrated
Mikado No. 2 vein on their property at a depth of
i60 feet. The vein is 30 feet wide,

The Bullion is a development company with a cap-
ital of $300,000, and the $1 shares which have been
selling at 7oe cannot now he had.

The Montreal-London Co. hold 50,000 shares of
Bullion stock.

. s s

The flotation of the 500,000 shares of Slocan Sov-

ereign Mines Co. stock has been eminenty successful
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and applications for 1,300,000 shares were received by
the Diiectors of the Montreal London Co. The al
lotment has been made on the basis of about one
sl are of Slocan Sovereign stock for cach three shares
ot Montreal London stock held,

As some persons appear to have been puzzled over
the procedure in this matter (what they term the re
sclling to Montreal London sharcholders of one of
their own properties), it may be stated that, as the
Maontreal London Co, s a development Company, its
business s to develop and subsequently to capitalize
properties, or in other words to sell properties aiter
they have been proved to be mines, and placed in a
position where they can be self sustainings The Slo
can Sovereign having practically reached this point,
i was decided to place it on the market in the usual
way.  There is no doubt that the public would have
taken the so0,000 shares at 35¢ per share, but
stead of throwing open the List to all who cared to sub
scribe it was decided to offer the stock to the Mont
real London sharcholders only at 25¢ per share, and
let them dispose of the stock to the public at an ad
vance of 1oc or 15¢ per share if they cared to do so.
Fhis is cmmently fair to the Montreal-London share
holders, and has heen fully appreciated by them; 35¢
Fas been bid for the stock, and there is no doubt it will
sl considerably higher,

The report of Mr. ). B Hastings on the Deer Park
property is quite disappointing to sharcholders.  He
s concluded from his examiation of the mine that
there are no available ore reserves which would pay,
but he has made some suggestions as to the further
development of the property, which the Directors
propose to carry out, and a further cali on share
Lelders for an increase of the capital stock will be
NECessary

s s

The management of the  Vietory Trinmph  have
cabled an order from London that operations are to
cease. 070,000 shares of the capital of $1,000,000 are
held by an Enghsh syndicate, who have expended
hatween $35.000 and $40,000 on development so far,

The property s regarded as one of merit, and the
action taken by the London people is a surprise

* s .

Ihe mam shaft on No. 1 vein of Sunset No. 2 is to
be deepened to the 500 foot level, The showing in
the lower workings is reported to be good, and the
I'he Man

ager has sold 500,000 shares of Canadian Gold Fields

e is o be systematically developed
stock i Montreal at 8e per share. The capital s
FL,000000 10 10 shares
. o+ o

Fhe greatest profits in mining are often made out
of low grade ores; of course, where they are met in
large quantities.  The Alaska Treadwell has paud
since 1891 $3.625,000, and previous to  that  date,
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when known as the Alaska Mining and Milling Com-
pany. had paid $700,000.  The ore of this mine is very
low grade, never exceeding $3.00 a ton and  oiten
averaging for months but a few cents over $2 a ton
but the conditions are such that the maximum ot
ceonomy s possible. The mill contains 250 stamps.
Ihe Homestake Mine in South Dakota  has  paid
since 1891 $7,181,000 on ore that did not exceed $4
atonin value.  The Quiney copper mine of Michigan
lias paid since the year named $10,120,000, treating
rock carrying about three per cent. of copper. The
Tamarack, another Michigan copper mine, has paid
¥2.570.000 1 the same period, treating similar ore.
- %

Ihe trial of the Tron Mask, Centre Star suit will
beheld on azth inst. - A number of well-known min-
ing experts will testify in the case.

- —a—e———

MONTREAL STOCK EXCHANGE SALES

THURSDAY, 3otn MARCH, TUESDAY, 411 APRIL.

MORNING BOARD, | MORNING BOARD,

acif 8734
300 Pacific.eeies o
50 e { ?;x
215 . “ Py 72
75 Twin City,... .
';5 Heat & Light. Moﬂlrnl (-l‘l‘, ex-d, :ll':,"

82§ Gas.cvs. coeee Montreal Street.... 321

,‘z,‘s, . Montreal Cotton, .. 160

15 Toronto Street, .. l)or::lmon (.o:‘lon. 8 ::;K
“ von

2:; “ :: Colored Cotton..... 90

}5 “ ““ - " . 87

100 “ “ oo o 90
5 “ “ 1y gwm (llz...... 7§

. ronto Street. 1"
730 Mont. & London.. 73 23:; b -l g 8%

40  Dominion Cotton,.. 117%
2co0  Richelieu.......
500 Payne Mine..

“ “

1000 War Eagle. ..
.

1000
2000 o .
2500 -

5 Col. Cotton,
100 “ - -
81 " vesssis

5o “
1500 r‘lvnel- M:nc
. 3500 War Eagle.
A ! 19500 “ " ieeseees 360
150 Pacific..oeeeiiie. 874 8 Bell Telephone.... 180
. 5 Bank of Montreal ., 2524
40 Hochelaga Bank.... 155
4 Merchants’ Bank. ,, 181

45  Monueal Cotton. .. 160
6 Merchants’ Bank... 181

1oo :. .
1500 Payne Mine. .
45 Col. Cottun,. ,

AFTERNOON BOARD,
250 Pacific..oseeverees 87

1o Halifax Tram, 116

75 Twin City, 70

25 Gas...... 211
700 Payne Mine,. 390
500 War Eagle.. . 3604
1250 » 361

50 Dominion Cotton... 117
25 Colored Cotton,... 9o
10 Cable Co..,...uv. 187
100 Toronto Street..... 118)
175 - “ e LISH

| 475 - “oee 119
“ “
“7)2 . PRTEED 119%
‘6“ “ "
75 - Yo 1197
wo % e 1D

R
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475 loronto Street..... 119%s |
100 Richelieu. . . 3%
75 i . 11g
100 “ sene sees 3K
75 " cessse saes 213%
5 Merchants’ Bank... 180% |

2
WEDNESDAY, ¢tu APRIL, \
MORNING BOARD,

75 New Street........ 320

10 9 seeene . 3:3 |

50 il ceeenees 32305

23 n 335 |

18 liani of Munllell . 252 |

2 b 552)% | AFTERNOON BOARD,

6 Me-ch:mts Rank. ., 180X | 25 Pacific.ceoeeeese, 86%
50 Gas.. cieveieines 2104 | 100

5 Quebec Bank...... 126 25 ssasansasiey  BONE
140 Street Railway..... 322 | 200 Street Railway..... 326
350 “ » vees 325150 L 325Y%
25 ¢ “ oo 3355 | 175 « ceers 323§
16« - eees 32§ 50 New Stree' Ry.... 328
25 * “ . 326 25 " e 3254
9 o - veee 326 60 " a0 383
400 Twin City,eus vuus 70 13 Merchants’ Pank... 180
100 Mont, é~l,ond ceee 72 Royal Hcclnc..... 187
1000 - eese 73 70
zuo Payne Mme Co.vue 301 cese 209

50 " vees 390 600 Mont, & l,ondon 73
$Iu(»0 Ik‘llTeleph(me bds 115! | 300 Payne Mine........ 390
10 Montreal Cotton... 6o | 500 % sesansse §
250 Wnr l'.ngle.... vees 361 20 Toronto Street. ...
2000 . 364 50 % "
3250 ¢ .+ 305 325 ‘ B
1000 o . 364 1000 War Eagle.... .
1000 b vesenaes 303% | 1000 ¢ ’
1000 . 361}1,1 3000 o
50 Toronto Street..... 119! | 50 Richelieu....
100 % ® veees Ilg;“ 150 - oo
75 “ @ eeee 119% 3 o sennsees 113%
625 » W e 120 75 s cessaees 114
25 L % ataee 120 | 25 o sessnees MI34
100 “ 8 e llo}i |8 Dominion Cotton .. 119§
3 0~ . . 120K | $1,000 Col Cotton bls.. 101
————oe—

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
tor 1897 and 1898, were as follows:—

1899
Gl R, 1597. 18,8, 1599. Increase
Jan $342,187  $410,885 $433,011  $23,062
386,172 463,393 423,057 Dec.40,336
398,959 445,851 462,947 17,06
512,183 596,203 636,366 40,163
Feb, 373,174 395,785 444,913 49,128
355,856 415,437 400,408 Dec.15,029
387,692 411,644 451,427 30,783
405,526 451,587 527,686 76,099
Mar, 397,587 445,048 474,617 26,569
403,556 476,407 503,187 26,780
410,545 453,407 479,018 25,548
591,545 674,045 729,537 55,492
April 428 875 470,005 ceseinen
405,979 469,635
420,293 433,595
521,703 544,232
May 388,483 429,774
393,802 475,591
409,845 449,483
582,672 586,132
june 418,165 420,025
430,782 433,475
467,583 429,511
595,655 597,391
July 427,257 418,554
452,025 435,084
457,639 419,991
655,70 587,255
Aug 444,33 427,393
459,029 39.5")
457,093 ‘ ‘179‘
3!........ 700,780

Total.......... $23,822,000 $25,795,000

439
bept. 546,433 53.185
554,846 488,840
537,86 520915
702,81 716,208
Oct. 541,039 527,003
543,040 510,161
535.927 494.620
726,957 728,18
Nov, 518,500 533,845
500,674 521,683
504,980 513,593
629,503 620,958
Dee. 491414 454,206
491,483 428,503
469,009 499,238
729,945 794:843 ceveneee
TN iivcnee ¥ 3,547,856 $24.122,040 ..iven.. cesene
G.T.R. NET Travric EARNINGS, 1898, |
Month, 1898, 1897, Increase, |
January...... $498.395 $284,174 214,221
tebruary, ... o0 ... 317,260 231,687 85,579
March.... 602,717 475.9% 126,733
April, .. 630,917 518,798 Ill I19
May.. 699,171 011,273
une.. 778,831 877,673 Dec. 9{% 842
July.. 561,122 603,25 42,133
August. . 641,318 650,338 “ 9,020
September, . .... ) 845,788 878,081 32,293
October seoes voeses 777,033 851,310 “ 14277
November....ss 0.0 684,630 685,729 O 1,099
December..ouvs vuuns 484,023 642,700 “ 158,677
Total for year...... $7,511,211 $7.311,0c2 $210,219
C. P. R, Gross TrA¥¥IC EARNINGS. 100
Week ending. 1897. 1898. 1899,  Increase
Jan, Z.ieeennen $320,000 $401,000 $442,000  $41,000
325,000 404,000 416,000 12,000
315,000 396,000 448,000 2,000
353,000 472,000  §:.8,000 ,000 p
Feb, 332,000 385,000 428,000 43,000
14, 000 00es 323,000 375,000 446,000 71,000
L 310,000 351,000 429,000 78,000
306,000 377,000 449,000 72,000
Mar, 325,000 454,000 482,000 28 000
323,000 492,000 494,000 2,000
325,000 463,000 449,000 Dec.14,000
1 536,000 641,000 673,000 32,000
April  7...... 379 000 448,000 .ii0iiee seesve
% 389,000 451,000 sesienis LR
366,000 453,000
467,000 573,000
May 425,000 507,000
440,000 501,000
469,000 511,000
608,000 710,000
June 469,000 512,000
466,000 469,000
462,000 475,000
602,000 668,000
July 473,000 481,000
477,000 486,000
489,000 448,000
667,000 609,000
Aug, 487,000 468,000
499,000 484,000
505,000 491,000
684,000 718,000 Lieuiien
Sept. 492,000 518,000 ...iee0e
14 ceese s 485,000 SIL000 .iviuee
. 53%,000 555,000
30 ceese s 764,000 757,000
Octe Jio0ennee 668,000 634,000
34sccvnece 644,000 607,000
t | B 619,000 593,000
K] PRTTTIRT) 853,000 851,000
Nov. 2eeiesres 627,000 567,000
| TP 632,000 556,000
2li000000e 553,000 576,000
725,000 758,000
Dec. 534,000 591,000
545,000 566,000
444.000 550,000
797,000 931,000
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Ner Trarric EARNINGS, June . 91,534
1897. 1848, 1899. Inc. 18gg. | ‘Uly ... 101,501
$373,343  $51562;  $617,534 $1o1,907 | Avg 31,033
Mj:; 423,667 599,701 176,034 23,1
520,212 753,233 oo 20,628
627,117 717,090 21,675
875,569 926,662 11,030
886,127 8:7.233 Sept. 37,756
. 914,358 Rﬂ' 24,641
August. ... vus . 1,504,407 3,016 ...... 18,918
September ...... 1,059,801 1,002,813  ....e. 18,96
October, ....... 1,414,738 lz SR  esne . I,
November _.... 1,189,732 4080, sessee Oct. 7,871
December, ..u.. 1,053 454 | BI0NEE  Lieees 19,068
-— anims emowES 15,046
Total for year.. $10,303,775  $10,475,371 :;,; 8
DurLuri SouTH SHORE & ATLANTIC, Nov, 13.'185
Week ending 1800. 1898 Increase 189g. 17,198
Jan, $26,954 $24,235 $2,749 ai,lo3 . oo
19.944 25,797 14,147 29,537 32,964 sevece P
36,146 27,604 8,542 Dec. 14,212 14,663 ... cenns
48,982 36,492 12,490 24,308 26,327 sese e K968 o0
Feby, 31,690 24,889 6,801 10,783 11,377 P e
31,879 25,644 6,235 24,394 28,272
34.802 24,630 7,172 21,598 23,766
30,456 30,200 6,166 .
Mar 38011 30,859 7152 Total...... .. $1,048,273 $1,187,622
373 30,470 2263 1899. 1898, Inc. 1899
25,594 31,050 Dec. 5,196 $22,154 $20,394 $I.76:
ar— - r——— a1,
$383,521 $31500 $68,521 ,;,3&5; .'99,’9:37 :i;;
MONTREAL STREET RAILWAY. 30-'?5 26,673 xl
1597. 1898, 189g.  Increase, 22,315 19,734 5
Janvary ... .o $99,021 $109,915  $rag,148 15,233 ::,58: ::'8?; ;'ZSl
February. ...... 59,952 102,626 113,838 11,212 . '1’9 "'Z’ :059
March ... ... 99,442 114,678 123,954 0,276 3"662 pioh 7 -} ;
B sos cusere 103,046 110,819 " 04 20,817 l'z‘:‘
May.coo cones 116,337 123,508 ""Z 30.3 9 A o
PN sox soning 130,677 133,155 b 3 - *'szg B
Jolg.ooss 128,625 144,010 ’3- 5:‘ 196 34
Aug. 28,871 32,373 0,23 5674 4,557
31,038 7,364 HALIFAX STREET RAILWAY,
’8-:‘35 ‘:‘?g' For week ending Earings 1899.
3»3.';3: 39'7‘1 January 22..00 000000 cenetniinniinne seinnneaes  $1988 25
Sept. 29,637 34,182 Feb’ . :%:36 35
25,075 17689 4 e
40,520 44,093 w s
25,073 30,739 ls 775
11,450 13863 M I8 575
Oct, 18,008 20,652 ar, 1887 45
25,686 30,388 2029 35
22,742 25,523 1907 23
23,276 27,559 1973 0
Nov. :;'#z ;;::‘7): Decrease under previous week...... $ 33 65
::':2§ :‘5)';3? Totals :—  January, February, To March 26ih,
"'957 3.:3.‘ Pasiengers, Eamnings.  Pass, Earnings, Pass. Earmings.
Dec, 20,759 24121 1899.. 189,114 $8,8,8 20 152,442 $6,975 70 156,719 $7,090 65
24,933 27,398 1898.. 150,646 8,103 5n 131.592 6,568 87 136,061 6,797 35
N 3,00 -
;2 (',‘7,: ;x'”;‘ Increase 29,468 $794 7o 20,850 $406 8; 20,658 $203 30
16,290 17,481 Twin City RApPID TRANSIT COMPANY,
s Week ending, 1899. 1898, Increase,
Tolooovee $1,379,383  $1,526,457 s wnens | Jan, $43.304 40 $37,512 05 $5,882 35
Week tmhng 1899, 1898. Inc. 1899, 42,196 70 36,933 o5 2,263 65
Jan. 7. . . $29,856 $26,104 $3.752 43.!43 15 36,701 30 441 85
27,40 24,627 2,704 1 58,602 25 52,516 10 6,086 15
28,245 24,808 3,437 | Feb. 42,491 30 37,460 75 5,030 §§
39.626 34,376 5,250 41,021 go 37496 50 4,425 40
Feb. 28,293 26,093 3,200 44,038 25 37,394 30 6,643 95
28,319 26,465 1,854 42,662 30 38404 45 4,257 85
28,719 25,181 3,538 | Mar. 42,768 go 38-333 55 4445 35
28,507 22,887 2,620 36,855 15 37.u §5 Dec 353 40
Mar 28,782 2,683 43,978 65 38,844 75 5133 90
32,035 29, 2,326 Twin City RAPID TRANSIT ’:ouuw.
g s oy o Synopsis of Gross and Net Earnings from Jan, 1st, to March 1st,
op H
35390 35:859 44t 1849, compared with same dates of 1898, 3
TORONTO STREET RAILWAY, Increase.
1897, 1898, 1899. Inc. 1899, y 1899. 1898, Amount %
January .o .... $74,546  $80,562  §95,690 $9,128 | Total Earnings.... $367,838.13 $317,075.09 $50,753.04 16.01
Fetroary....o0. 09,744 82,402 91,860 9,458 | Operating Expenses 183,648.82  165,496.05  18,152.73 10.97
Mareh.ooes sooe 78,891 92,318 mg,z_;.. 10,916 | Trafic Eernings... 184'189.31  151,579.04  32,610.27 21.51
3 Apil .. B,:;b 86,098 esese vessss | Fixed Charges..... 133,974 61 129,831.57 4,143.04 3.19
May..oeencanee ,401 92,670 verens vevess ¥ Surplus .iiies il 50,214.70 21,747.47  38,467.23 130.90
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TOCK LIST
Reported for Tux Curoxicie by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
corrocted to April Bth, 1899, P.M.
T w lhnn
Por centage| Par \lule' |e losing
. Rest or | Dividend |per cent. nn
Capital Capital | of Rest value = value |°p " lavestment rices When Dividend
BANKS. subscribed | paid up. | Beserve | liiap (of one | of ome [ fOF 1Nt | BveloR (por cent. B IAVIGeS
( Fund, I Capital | share.  share. \hulrym. “l‘f';;:em n par.) payable,
S - ‘ <oo AN -
X - l | 1007 }P o P’: @™ nle Jul
) 2,920,000 2,9‘1) 000 «sm () 50 4 i 2§ January July
oo o g PR i 4,306, 23 31104 '1! 390 ' 126128 April Oct,
Canadian Pank of Comme z; { ‘: ::; : : ?" | ml :{é -{'u:‘ A“l)o;‘,
QORI BUkR, Winohot) 30 | 1%00| 3e 440 | 265 270 FebMayAug.Nov
Eastern To! 50 | 800 34 49 156 January July
Exel Panl 70 | 400 ;l :;J :% :0‘ Il'rvguwy :u.,
f 20 | 5130 ‘ebruary 4
HASE Souking Vo w0 w00 | 4 417 10 101/ June Dec.
Hoehelag. . 500 | 100 | 154 00 34 455 180 154 June Deo.
Impe: 2,000,000 2,000,000 | 100 [ 21700 4&1¢ 415 214 217 June Dee.
La Bang 500,000 800.000 ) | 2% | w0 3 526 1l 14 June .
1,200,000 | 1,200, | mm zg t:» 3 6 A'll i 96 .‘;hy :ulv
] 200,00 "200,020 | 35,000 “ 2 4 0T «o. January uly
a::m&nn‘ﬂf&"cfn. 6,000,000 | 6,000,000 | 2600, (ml 100 :ﬂ’.l) [ :’ : g 180 181 June Dee,
1,500,000 1,260,000 | 100 00 K E
Merchants Benk of Halita 2,000,000 | 2,000,000 | 1,500,000 | 10060 | 4& 11 448
12,000 000 | 12,000 ¢ 6,000,000 | 00 200 | 500 00 [ 400
500, 500,000 600,000 | 12000 100 | 300 00 6 400
JBG0.S00 | 1,529,700 | 1,790,120 11700 100 | 225 00 4 365
1,000,000 | 1,000,000 00 X 100 | 185 (0 2) 370
1,500,000 | 1,500,000 | 1,170,000 100 20000 4&1¢ 4%
X 700,000 3 622
180,000 180,000 | 140,000 1 533
2,500,000 | 2,500,000 | 650,000 3 462
1,000,000 1 1,000,000 | 600,000 4 : 2ll
Jhens 200,000 | 200,000 | 45,000 24 50
g: sll“'n:muu 504,600 314,140 75,000 3 6
st. Jol 4 mfg.ﬁ lf‘i’l‘lfmﬁl IO,(::I g.
1o P.EI Xl 18,000
%ﬁ;’;‘:&,"ﬁ“ 2,000,000 | 2,000000 | 1,800,000 s | 4ii 240 |
Traders % 700,000 700,000 50,000 3 605 lll)i.luno
Union Bank of Halifax | 500,000 | 250,000 3 | 41 l"-b 28 Au‘
Union Bank of Canada 2,000,000 | 1,041,756 350,000 3 | 49 '
Ville Marie ,000 479, 10,000 3 I 600 Julu
Western. .. 500,000 37,739 118,000 3 | 600 June Inr
Yarmouth. o ..oee.s 300,000 300,000 30,000 B | 4 07 id Feb 1 Aug. 1,
MISCELLANEOUS STOCKS.
Bell Telephone. . 3,168,000] 3,168,000 800,000 | 2525 100 2 | 4w 176 180 Jn Apl. Jul Oct.
C-nldlbolond(mlmn Mlll 'IMM 2,700,000]. ,,.0000000 aee 100 | 87 RTIRLIT
Canadian Pac XD 65,000,000 | 65, 100 2 402 (] 1 April Oct.,
Cariboo Gold Mlnﬂ Wi 250,000 1.00 11 10 0 1 10 ) Innﬂll{
Commereial Cable. ... ... 10,000,000 molm,«ll) 2,608,320 100 1*& 1t 421 185 190 Jan. AplJulyOct,
Dominion Coal Prelorrod 2,000, 2,000,000 175,020 100 4 645 120 lu \Jan, July
15,000,000 | 15,000,000 100 ' 2okt
Dominiou Cotton Mills.. 100 134* 504 ‘ 1174 m n..-.;.... Sep Dee
Dulath 8.8. & Atlantie. 100 N 3
do  Pref . 100
Guarantee Co., of N'A' 50 3 6o |
Halifax ’l"rlm'l Co, 100 1;* 4% |
Intercolonial Coal Co. A 100 |
do Prefe: 100
Merchants Cotton Co . 100 418
Montreal Cotton Co., X [ il wsvis 100 485
Montreal Gas Co., X D... |05 10 478 |
Montreal-London... . "432,000/.... b hees 1 D8 ; :;u
o | 307
Toooioo || 700,000 } Wl e |
Monl.rul Tolo'uph 2,000,000 2,000,000/ ... | 40 LR |
Non.h-wm Land, Com 167,681 | 1.467,651 | 25 | |
Prel 5,642,925 5,642,925 | 100 ‘o |
Payne Mln!nu ....... ced 2,500,000 2,500,000 | 2w 1 641
People's Heat & u.m of Halifax. 700,000 700,000 .., o | 100 2 . |
Kichelien & Ont. Nav. Co. .. .. [ 1,860,000 1,360,000 223,020 100 3 52 | 114 May  Nov
Royal Electrie . .. 1,500,000 1,500,000 245,920 16.40 100 20 4% | 187 lJan.Apl. Jlll)Oel
St. Johns Street Ihllw:y 100, BO0000 ... ve 100 1\ 400 140 120 Mar.Jun.SepDec
Toronto dtreet Railway. 6, o-ouo omv 000 17,016 11,95 10 1 331 120, ’01 .l-u Avr.-lm)ool
T'win City Rapid Transit Co. 2,200 o adiiet 100 | 9.
Warkagle Gold Mines, v 1.00 360 | 10t ‘ 603 359 m.l “"Monthly
W-mllor Houl dues sebsess o | B0, 000 00 1o | 6 555 110 Decem
Rate of| - D " i nluu
. interest|  Amount Vhen Interest 2 " ate o bl
BONDS ., per | ouuumlmx p P Where Interest payable. Redemption. Qﬁ::'l‘n REMARKS.
annum. ]
| |
(mnmvn Il C nble :’("J:“”M' : } £16,000,000 l : ::::'y 1 Apl, l ‘Now York or London....... ... : 1. Jan., 2397 103
I,nunllnn I'nrlnc Land Grant 5 | 3423000 | 1 Apl, IMontreal, New York or London. 10et,, 1931, 110 [Redeemable at 110,
Can, Colored Cotton Co, 6 | 2,000,000 | 2 Apl, IBank of Montreal, Montreal ... . 2 Apl., 1902 100§
Canada Paper Co ..., & 5 200,000 f 1 Nov. m«r. hants Bank of Can 1 May, 19017 .......
Bell Telephone Co ,, 5 40,000 | 1 Apl 100et Ihmk of Montreal, Montreal ... 1Apl, 1025 15 '
Domiuion Coal Co ..., 6 2,085,000 | 1 Mch, 1 Sep.|Merchants Bk, of Can., Mumrnl 1 Meh,,1913.. 110 Redeemable at 110,
Dominion Cotton Co ... 4 | S 908,200 | 1 Jan. tduly]eveerececsans PRI o 95 |Redeemable at 110,
3 ‘ after Ist .lun.,ml)n
\ Halifax Tramway Co 5 | 8 600000 1Jan, .lu!) Bk, of N. Scotia,, Hal, or Montreal| 1Jan,, 1916 107} | Redeemable at 105,
\ Iutercolonial Conl Co . 5 | 0000 1Al 1oct. | 1ApL, 1918, %
\ Montreal Gas Co.... 4 900.000 1 Jan, I Julv (¥ mup-ny s Office 1 July, 1921 102
\ Montreal Street Ry. Co . 1 £ 00,000 1 Mch, 1Se 1 Meli., 1908 107
» » ®.ogy 4 £ 140,000 1 Feb, 1 Aug. 1 Aug,, 19022 106
\ Peoples Heat & Light Co. - Merchants Ihnk of lhlll’u, !
A \ M i g 8 'I‘(:j.w 1Apl 1 Oct.!| Halifax or Montreal........... | 1Apl, 1915 | #3 |Redeemable at 110
\ 70 R, T b sesadvasen] (AAAR ¥ 1akans
\ 5 A23,167 1 Mch, 1Sep, Montreal and London..... 1Meh., 1915 1017 |Redeemable at 110
| \ 44 £ lm.ilm 1 Oct, | Bk, of Montreal, Mont'l or London| 1 Oct,, Redeemable at 110,
’ P 5 ] ( 1 Nov, Bank of Moutreai, St. John, N l! 1 May, veieri.[b pe. redeemable
6 1July senvens 1. July, 1914 coieaes yomrly after 1906
4 al Auu. Bank of chlllnd ‘London 3 A“f' 921,
1Jul ror Hotel, Honlml 2 July,
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Allinnce Assurance Company

RErort, Accounis AND BALANCE SHEET FOR THE YEAR 1898

With Report on the Actuarial Valuation of the Assets and Liabilities of the Life Assurance Account of the Comp

y for the Quing

ending 41 December, 1594, submltted 1o the Members at the Annual General Court, beld at the Head Office of the Company,
Bartholomew Lane, in the City of London, on Wednesday, the 5th day of March, at 12 o’clock, at noon,

Ihe T irectors have pleasure in submitting to the Members the fol
lowing Keport, Accounts and Balance Sheet.

Lovr DEPARTMENT —In the yvear 8051672 Policies were issued
for a total sum of £1,205 715, After deducting the amount reassured
with other Offices there remain a net sum assured of £1,057,215, vn
which the new Premiums amounted to £ %

The Net Premium Income amounted to, ... ...,

Annuity Consderation.,, ..oo vuvaes

Interest (less Income Tax) on the Life Funds,

Registration Fees,.....

The Claims, Surrenders, An
nuities, and Cash Bonuses
amounted to,,... vesaens

Expenses of Menagement (in
cluding Ageney Commission
and £4 13s. 114, i Bad
Diebts), being 10 per cent,

0.9 T 11

of the net Life Vremium
INOOME osei0s00nsis 0
— 23250 15 1
Surplus on the year's Account, .......£178,775 19 10

With the year 1895 ends the fifteenth quinquennial term of the
Company, and the following is a short summary of the Life business
transacted in the term (1804 to 1595 inclusive) i —

Number of Life Policies issued, 7,610

Gross amount assured under New Life
Poliohseress soec <conevovaiess £5.7383,408

Average amount of cach Policy, a
L7603
and

L1,308,319 12 1
171434 18

L3 5 1

Amourt of Annuity Considerations received , .
Interest (less Income Tax)and Registiation Fees

Fotal Income ,.... 22,071,143 17 2

Claims under Life Policies ... .£994,065 0 |

Annuities paid ..., . RIUR RO
Surrender  of  Pohcies  and
DD .05 4% 5460 05 sndso 0209 7

Expenditure, Commission and
Bad Debts ..ooee 1000 e
Applied in wiiting down the va.

4117 1

lue of the Company's

l'l(lm‘\.....».....-..... ROTTIT 9
Transferred to Profit and Loss

Account  the  Members'

Shate of profits in  the
Quingquennium INs9 1803 . 55,000 0 0
s e 2+ | 316,183 2 10

Excess of Tucome over Outgoings in the Life
Department for the Quinquennium ., ... ...,

4754960 14 a

ACTUARIAL INVESTIGATION — The following is an extract from
the Actuary’s Report 1o the Directors: -

1 beg 1o report that 1 have now completed my investigation into
the financial position of the Company in respect of its contracts in the
Life Department as at 31st December, 1895, the close of the Fifteenth
Quinguennial Period,

1 find that the Contr cts in force on that day were as follows : —

COIR2T Policies assuring with  Bonus

additions ., oy xenen L11,927,655

“195 Annuity Contracts securing ... ... . 17,671 per annum

* In accordance with the instructions of the Directors the Valuation
has been made on the following basis

“ Rate of Interest =3 per annum thronghout, *

** Mortality Table :— (1) The Institute of Actuaries, combined Hu
““and Hwm (5) Tables of Mortality for Ordinary Whole Life Assurances
* mote thar five years in force, and the Hu Table for other Assur
** ances, excepting Contingent Survivorship Assurances,

“(2) The Carlisle Table for Contingent Survivorship

* The rate of interest on the Funds (n which are Incladed the uninvested
Funds) of the Company during the Quinguennium avernged L3 108, 6a, per
aunum, aftor  deducting Income Tax

.

Assurances,

“(3) The Government Annuitants Table 1883 for Annuities,
“ The net or j ure premium method of Valuation has been employed,
‘“ according to which the whole of the future ¢ I ading * (i, e, the dif-
““ ference between the net or risk premiums and the premiums actually
““ payable) is reserved as a provision for expenses and profits,  In
**addition to the liability thus brought out, special reserves have been
* made to provide for— A
‘(1) Future Expenses and profits in respect of Limited Premium
* and Paid up Policies.
“4(2) The payment of claims immediat:ly after proof of death,
1 (3) The !inlnhly in respect of lapsed Policies capable of reinstate-
* ment and Policies kept in force under the Company’s Non
““ forfeiture regulations.
“* The total net liability thus ascertained is £2,776,987 2s.
“ Ihe total Life Assurance and Annuity Funds
*“on 31st December, |89%, as shewn in the

“ Company’s Balance Sheet annexed,
AmOBME 20,4 s esvieoons e eeeee £3,125368 16 2
** Deduct total net lability above referred to..  2.776,987 2 0
 Balanee . oe o v susssessence *ASAEH SR IRE s 0nt s 348,371 14 2
¢ Add Interim Bonuses paid during the Quiquen
SO ssiete connsies S3EDIS anin e 13,190 00

“ Ascertained Surplus for the Quinquennium 361,661 14 2
“ Deduct undivided Profit at the last Valuation
S(£A41,500), with in‘erest thereon. ... ..o ... 458,100 0 0

* Net amount of Profit earned during the Quin-
O QORI os s enss sausne sasase eaeeee. 48313461 "4 2

The Directors have resolved : —

(1) Tocarry forward the sum of £3. 461 14s. 24,

(2) Toapportion the balance of £310,000 between the Members
and the Participating Policyholders in the proportion of one-fifth and
four-fifths respectively, in accordance with the regalations of the Com-
pany, namely, £62,000 to the former (to be carried to Profit and Loss
Account), and £245,000 to the latter,

The sum of £13,190 having been paid during the Quinguennium in
the form of Interim Bonuses, there remains for the Benefit of the Part~
m}mmg Policyholders £234,810, making with the sum of £48,100
referred to above, a total of £252,910, Of this a sum of /41,500
has been carrisd forward, and the balance, viz : £241,410 has been
dealt with as follows :—

(@) In providing Bonus Additions in respect of ALLIANCE Part-
icipating Policies effected on or before the 31st December 1893, In
these cases the rate of bonus on individual Policies will vary accord-
ing to the rate of premium and the duration of the policy.

(#) In providing Bonus Additions, at the rate of £1 10s. per
cent. per annum on the sums assured for each year's p emium paid
since the last allotment of Profits, in respect of all other Participating
Policies.

FiRe AND ProFIT AND LOSs AccounTs,
The Fire Premium Income in the year amounted to.. £543,729 0 10
Interest (less Income Tax)...vovenienne 50906 0 4

Total.......... £6904,635 10 2
Claims, including ample provision
for all outstanding Claims,..... £304,651 0 7
Commission and Expenses of Man-
agement and Bad pebts ¢ /56

s 8d.)vsivesisnnnesoseees. 196,676 14 2

| Income Tax (excluding Income

3,009 2 3

Tax on Interest aud Dividends)
504,336 17 0

Surplus suvee.iiniin £90,208 13 2

The Claims for the year amounted to £66 0Os 7d. per cent. of the
Premium Income, a percentage largely in excess of the average loss
ratio of the Company.

The losses in respect of the Company’s business on the Continent of
Europe were unduly heavy, resulting in a small adverse balance on
the year's operations, and the losses on the Company's large Home
business, particularly on Farming Produce and on property 1a Prov.
incial Towns, were not only unusually numerous, but large in indivi-
dual amounts.  While it is difficul' to account for such abnormal

losses happening in a year of great national prosperity, the Directors
believe that the cause may in some degree be attri

ted to the almost
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unprecedented drought, lasung over a considerable poriion of the year,
with the consequent scarcity of water for Fire extinction.

LEASEHOLD AND INVESTMENT PoLIciEs AcCoUNT,—The amount
on Leasehold and Investment Policies Account hn increased during
the year from £63,5601 10s. 7d. to £86,485 14s,

Funps or tHE CompaNy,—The total l‘undn ol’ the Company
amount to £4,754,317 108, 2d, viz, :—

Paid-up Capital........ ..

Life Assurance Fund,

cesseee .l.nn mm

Fire lasurance Fund......

Leasehold and lmeslm:nl l'uhcuu I-un-l

Profit and Loss Account. . ... 0s sese se sevans s

Reserved for Qutstanding Claims, Divi'ends, Bills
Payable, Accrued Commission, and Expenses

90,208

114,801

£4.754,817 10 2

DIVIDEND ON THE Patp-vp CAPITAL OF THE COMPANY FOR
THE YEAR 1899.—The Directors have resolved on declaring at the
Annual General Court a Dividend of 8s, per share on the Paid up
Capital for the year, which will absorb a sum of £100,000, A moiety
of the Dividend will be payable on and after the 10th April next, and
the other moiety on and after the 10th October next.

Dikec1oRs AND AUDITORs, —The Directors retiring by rotation
are The Right Honble Lord Battersea, Sir ieorge Curtis Lampson,
Bart, Edward H. Lushington, Esq., and Lieut-Col. Anderson Steb-
bing, all of whom, being eligible, offer themselves for re-election,

The retiring Auditor 1s lan Murray Heathcoat-Amory, Esq.

ALLIANCE AbbURAVCL COMPANY.

Lor the year ending 315t December, 1898,

NoO, L.—LIFE ASSURANCE ACCOUNT,

Amount of Life Assurance Fund at the beginning

of the Year.eeocecoes oos eoee £2,946,682 16
I'remiums, after deduction of re-assurance Premiums 322,943 18
Consideration for annities granted. ... .... o 6 6
Interest and dividends on Life Assurance Fund, less

income tax.,.oues s
Registration fees. ... .........

11,621 15 2
13216 2

£3,408,639 12 1

£222,637 12 4
12,650 1 2
1,202 111
14,406 12 6
22314 2 6
9911 11 7

813 11

3,125.358 16 2

£3,408,639 13 1

Clalms netesesorsecososssossnanee
Surrenders. ... .....

Cash bonuses

Annuities ..

l,xfcl‘und-ltheendohheyelr ses ssesses

Nou, 2.—=FIRE ACCOUNT.
Amount of fire insurance fund at beginning of the
year,....
Premiums net
Interest and dividends,

LI87,3712 18 8
543,729 9 10
29,482 4 1

£l 380.584 13 1

£304,651 0

80,017 9

116,602 12

86 11

71,543 19

87,372 18
£1,360,684 13 1

No. 3.—LEAS :HOLD AND INVESTMENT POLICIES ACLOUNT,
Amount of leasehold and investment policies fund
at the beginning of the year.... ...... ...,

Premiums received I ¥

Interest and dividends, less income tax,..........

Losses by fire net. ... IPLAIPE AEHAS 4RI TS
Commission sevees vevnvnsnnnns

Expenses of management ,..,...

Bad debts...ovvrnnnes ous

Fire fund at the end of the year ...vvs vuue .. .:. .

£ 63501 10 7
22,094 14 10
2959 0 8

£88,655 6 1

L OB 7 ¢
L1794 ¢

6,485 14 7

£88,666 6 1

¥ By the addition of the Members' Share of the Quinquennial P,
;:.veduron the Life Department this amount wili be Q nqr-ud to 2:‘?!:2 d.!:
£N

Cowimission..,.. .
Suriender of policies
Awmount of leasehold
attheend of the year...u.ceo covese coveess
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No. 4,-=I'ROFIT AND Loy
Palance of Last Year's Account
Interest and Dividends, Less Income
Trapsferred from Fire Account ..

COUNT
£100,000 0 0
20,423 15 9
TI,883 19 8

£103.307 156 6
L100,000 0 0

Tax..

Dividend to Members ..,
Income Tax [excluding Income la\ on luterest and
Dividends);,.....

I T 3000 2 3
DRI s v 64 a0 000 s saib asrain ene oo sossan

90,208 13 2
£193307 15 &
BALANCE SHEFET.
LIABILITIES,
Capital, £5,000,000 of which is lnnl WPessone
Life Assurance Fund,
Fire Insurance Fund...........
Leasehold and Investment Iohues Fund,
Profit and Loss Account 90,298 13
L£4,639.56 2 7
Claims under Life Policies ad-
mitted but not yet paid ...... £20,699 17 10
Ditto announced but uot yet ad-
mitted, owing lu)vroufn’drnlh
not having been furnished. ...

Outstanding Fire ana\..........

Outstanding Dividends .,

Bills Payable vevevses

Accrued Commission and Ex-
PERSES covoeensesse

a0 7 7
14,754,317 10

Mortgages on property within the United Kingdom
Mortgages on property out of the United l\mg«lom
Loans on the Company’s life policies..vs .vsury..
Investments :
In British Government securities ..........,
Colonial Government securities,
Foreign Government securities ... ..
Railway and other debentures and dclxmure
Stocks. eus vans
Railway and other «cks and »hanx(prcfeltnce
and ordinary . .....
Bank of England stock . veen . oas
8,624 Alliance Assunnce Company shares pur
chased and held under powers conferred
by the laws and regulations of the Com-

L786,577 10
W15 13
13 KZ. 392 14

177,953 16
110,630 0
LA 3

837,731 15

657,693 9
62,000 0

79,600
4,330
338,873
4,036

pany ..

Bank plefcrence ah:\rh (fully p:\nl up and \(ock

Houre property .covceoessosesssere seossnss

Landed property........ .

Loans to counties, towns and unions in Great
Britain on the security of rates and pro-
perty cesee

Loans on the security of rent charges .

Loans on debentures, stocks, shares, aud on
life, revsrsionary and ojher interests in
real and personal property, and for par-
liamentary deposits . Vo s

Deposits with bum’ry banks. .

Loans un personal security, couplcd with llfc

LiCie8oecos0ae sunassvosns assane vaos
Agents’ balances, and balances duc fmm other offices
Qutstanding premitms vesee sonseveesiarninas
Outstanding interest and dividends. . .
Cash :—

In hand (£957 19s 11d)) and on current ac-
counts (£66,613 1<, 3d.)....

Bills receivable.... vesve vone o
Interest and dividends lccrued 1o the 31st lkccm-
ber, 1898, but paid payable until 1599 .,

408,258
287,874

197,907
11,292

13,371
147,685
19,526
2,266

67,601 1 2
6,973 0 3

426566 19 6

£4,754,317 10 2

Audited and found correct. The Securities for the Company’s In-
vestments and Loans have been examined and verified and the Cash
Balance certified.

L. W. Rothschild, John Cator, lan Heathcoat- Amory, C, L. Ni-
chols, F.C. A., Auditors.

ROTHSCHILD, Chairman,

JAS. FLETCHER, ;
FRANCIS A. LUCAS, JTWo Directors,
ROBERT LEWIS, Chief Secretary,
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The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description secepted and excented.  Acts us Administra
tor, kxecutor, Guardan, Assignee and L quidator,

LOANS

Money inany amonnt upon real estate or approved collaterals at
lowest market rates

MR RICHARD CARTWRIGHT, President,
8 F McKINNON, |
Viee Presidents
JAMES scorr, )

AW, MeDOUGALD, Manager,
Trost and Safety Deposit Departments

First Class Opening for Ship
Building and other Industries.
NEW WESTMINSTER, B.C. ELIGIBLE SITES,

The Corporation of New Westminster offers
for lease eligible sites on about Sixty Acres of
land, the property of the City.

The land islevel, within the City Limits, and
has a frontage on the Fraser River.

Long leases. Very easy terms.  Exemption
from taxation, Address,

F. R. GLOVER, City Clerk.

TEES
E ro..ror DESKS

STANDING

3oo St. James St.
MONTREAL

Tenders for Debentures.

The Conneil of the Town of Cobourg are prepared to receive
Tenders  for the purchase of Debentures of the Town an
thorized to be issued by the Act of 1893, Ontario, Chapter 39,
amounting in the whole to the sum of $144,000, bearing interest
at the rate of 4 per cent. per anvum, payable half-vearly, and
maturing in from 15 1o 35 yenrs

Sealed Tenders marked * Tender for Debe ntures,” addressed
to E. C. 8. Huycke, Esq., Mayor of Cobourg, will be received
until 8 p.m. of Monday, the Ist of May next,

For further information, address Alexander Poe, Esq., Treas-
urer,

The Council do not bind themeelves to accept the highest or

any tender,
HERBERT BOCCS,

Chairman of Finavce Committee,
Consovra, 22u0d March, 1599

ArriL 7, 1809
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TRADE MARK FoR
7 i weroatns. Yy
KNIVES, FORKS, EPOONS,

S

2] ;\g'ﬁ‘a

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and _
Fine Electro-Plated Ware

Presentation Goods
and T"Table Ware
Specialties
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A, J. WHIMBEY,

Manager for Canada.

Wanted Immediately —By a Montreal Fire Insurance
Office, an experienced counter clerk, English.
One able to speak French preferred. Address,
stating age, experience, etc.,

Insurance & Finance Chronicle,

kife Insuranc¢ Bought and
lboaned upon

By The Insurance Agency Corporation of Ontario, Limited, TORONTO.

W BARCLAY MeMURRICH, Q.C., President
GEO, H, ROBERTS, Managing Director,

Tie AraNsas Surrs.—It has developed that the
suits were two in number against each insurance com-
pany for $5.000 cach.  Attorney-General Davis is very
artagomstic, and threatens additional suits against
any company that issues any contract of any char-
acter in the State. The New York companies are
cancelling open contracts covering cotton, and also
contracts covering loan business.  The law in this
State against any one inspecting or adjusting for un
authorized companies has a penalty of $500 fine and
imprisonment for not less than one year, and will be
rigidly enforced.  Efforts are being made by insurers
everywhere in the State to have the law amended, but
have met with little encouragement as yet.  The At-
torney-General makes the following statement :

“These suits have been instituted in  good  faith,
whether the law is repealed or not. It is not only the
fire insurance companies that T am after under the law
but many others. I waited to see whether the Legis
lature would change the law, and it was not until [
saw the temper of the House that the proceedings
were begun in the courts.  These suits are to test the
law, and the Legislature ought to play hands off.
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[]NTARIU MUTUAL LIFE

Head Office, - w-torloo, ont.

$24.000,000 i
IN FORCE issued, ‘

| Reserves on
| the Actuaries’
4 percent,

PROFITS TO POLICYHOLDERS ONLY.

Cash Income, 1898 e caveeriinisnonns
Interest Income exceeded Death

$ 923,041

’u - AL, . > > -

Losses, in 1898, Dy.ierrins cueeens 38,723 |
New Business for 1898..ccevuevennn 3,750,000
| Increase Over 1897 veeviee + vesessnnne 680,000 |
| Net Amount of Insurance Added ]
| Over 1807 ceeesisninrisnnasnns waiaens 2,258,550
E‘g'gw_wwmm S S
e o

ONTARIO e,

LLOYDS i cos. "
LARCEST AND BEST | “Liovis Prate Grass.” (into which

FOR is me rged the Montreal Plate Glass In-

Personal Acecident surance Company, and the Plate Glass
Employers’ Liability branch of the Steam Boiler and Plate
Elevator (lass Insurance Co. of Canada,) tran-
Merchants' General sacts the largest Plate Glass Insurance

Linbility and Plate Glass business in Canada, and is the largest
Tue ONTARIO ACCIDENT : Larratt and strongest stock company of its class
W. Smith, $\ ,D.C.L, v President; | in the world,
Arthur L. Eastmure, Vice- Presi- § - . ——
dent and M m: Director ; Fran- lhc. 'ONTAIIO. AcCIDENT " offers a
cis J. Lightbourn, Secretary. specially attractive policy to profes-

sional and business men,

Tue Lroyps: W. T Woods,
President ; D, B, Halstead, Vice-

President; C. E. W. Chambers, ~ MONTREAL ACENCIES :
Secretary. THE ONTARIO ACCIDENT : Edward L.

Bond, Director, 30 St, Francois Xavier
St. ; Oliver G. Beckit, General Agent,

Eastmure & Lightbourn | 35s'se. pau Street.

GENERAL AGENTS, Tue Lrovyps: Edward L. Bond,
General Agent, 30 St. Francois Xav
Head Office for Canada | Sirect: Mewrs Toivin, Wilson & Co.,

3 TORONTO STREET ‘lﬂnl Agents, 338 St. Paul St,
TORONTO H. S. Licureouks, Inspector

+ o« OPENINGS FOR GOOD AGENTS . . o

Cawnaoian BrancH MHeap OFFice, MONTREAL

London & Lancashire Life

ASSURANGE GOMPANY

EXTRACTS FROM ANNUAL REPORT 1897:

New Policies issued, 2870 tor 84,562,446
Premium Income .. P «eer 1,188,750
Total Income .. 1,998,68"
Added to Funds durmg Year 1897 403,995
Total Funds v .. 6,194,245

Low Rates. Absolute 80cmlly. Prompt Settlements.

B. HAL BROWN, J. L. KERR,
Manager. Assistant Manager.

INSURANCE & FINANCE CHRONICLE. 415

INCORPORATED 1833.

SSuRaNGE  cOMPRY

HEAD OFFICE - - TORONTO.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Caplital, - - - $760,000.00
Total Assets, - - - 1,610,827.88

Los:es pald since organization, $16,000.240.72

DIRECTORS :
Hon GEO. A. COX, J. J. KENNY,
President. Vice-President

How. $. C. WOOD JOHN HOSKIN, Q.C., LLD
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT

P, H. BIMS, Secretary.

8. F. MCKINNON

THOMAS LONG

C. R. C. JOHMNSON, Resident Agent,
Canada Life Building, - - MONTREAL

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSET?, -
For Agencies in the Dominion apply to the Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

$1,246,768.71

The Policies of this Company are guaranteed by the Manchester Fire

Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO.

R. P. TEMPLETON,
Assistrnt Mana-or

JAMES BOOMER,
Manager.
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LIFE .. DEATH . . . .
x e DISABLEMENT 372

- DISEASE . . .

covered in policies issued by

THE OCEAN ACCIDENT &
CUARANTEE
CORPORATION

(LIMITED)
OF LONDON

CAPITAL . . . 85,000,000
DOMINION DEPOSIT 108,300

voi eavia™ Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

CANADIAN ADVISORY BOARD :
WM. M. RAMSAY, Fsq., Manager Standard Life Assurance Co,, and
Direetor of the Molsons lllm.
F. B, GREENSHIELDS, Esq., of 8. Greeushields, Son & Co,, Director of

? the Bank of Montreal.
! A. DUNCAN REID, Superintendent of Agencies
:
) :
8 wntion Is not only the thief of time ; it is the robber which he int : ’ Head Office,
i dogie o iy o wmppert . T Dominion Life Ass’ce Co., WATERLOO, Out,
nee is often 1o destroy the happiness of those who loo
! H |, “'N‘ g 'h'._'" ‘.I‘ | protect) |', . nd ! ‘ The Dominion L fe has had a good year in 1898, It has gained
; Bo sensible ,;:.Il:'-’n‘:m“ NOW while you have health, in (hat strong In Amount Assured, . 11.73 per cent.
o In Cash Premium Income, 12.34 per cent.
NORTH AMERICAN LIFE In Interest Receipts, - 28.06 per cent.
1 ) o Moad Oillos In Assets, . . « 17.61 per cent.
Seo our agents or write direc o . i InSurplusoverallLiabilities, 42.74 per cent.
i I GOLDMAN, Secrctary Wi, MCCABE, Man. Director, It is safe mu;ul,u-‘n-n.-ml-lnll_\ m:umgml,l -'ql:lllulilr in all its plans  Ite
s . " > 3o itere e pts ¢ more i bis e osses sinece the b
1 Huan Orvice 112115 KING ST W, TORONTO. | ftere eyt bk more thaw atd i denth o et b

Poliey holders than the Dominion Life, Separate hranches for Abstainers

g i AULT & MOCONK EY, | and Women

JAMES INNES, Preside CHE.KUMPF, Vice-President

t
1 | THOS HILLTARD, Managing oireetor
i 188 8t. James St. Montreal. Managers for Province of Quebec | 1. \.rrivors apply to 0. F. MARTING Tispector of Agencies.

THE MUITUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

J ASSETS, . $277,517,325.36
Liabilities - (or guarantee fund)  ...... e e $233,058,640.68

} Surplus -3Ist December, 1898 ... ... . 44,458,681.63
Total Income, 1893 ... ... © e 55,006,629.43
¥ Total paid policy holders in 1898 ... ... ... 24,751,659.35
: Insurance and Annuities in Force, December 31, 1898 971,711,997.79
Net Gainin 1898 ...  .oo. e e, 34,894,594.00
H Increase in Total Income Sessee eEe  esssee 844,021.20
% Increase in Assets = ... 09006 weetes  eseee 28,730.887.70
g Increase in Surplus ... e 89650,490.09
:

Paid to Policy+holders from the date of Organization, - $487,74 80016,

3 FAYETTE BROWN, General Manager, Montreal.

" WE WANT A COOD SPECIAL ACENT-TOP CONTRACT @
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CALEDONIAN

Insurance Co. of Edinburgh

Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewis

Muntz & Beatty

Chairman,

General Manager,
Canadian Manager,
Toronto Agents,

PHCGGENIX
Assurance Companv of London, England.

ESTABLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,
—GENERAL AGENTS FOR DOMINION.
HEAD AGENCY OFFICE,

85 8t. Francois Xavier Streett MONTREAL.

CONNECTICTUT

Fire Insurance Company
OF HARTFORD, CONN.
CASHCAPITAL, - . - 1,000,000
CASH ASSETS, - + -« « 3,700,300

J. D. lewwu, Pmldem

CHARLES R. BUrr, See urz w W.CLARKE, Ass’t Secretary.
DOMINION' GOV ERRMENT m-rmu $100,000.00,

ROBERT HAMPSON & SON, Agonts, MONTREAL

FIRE INS, "HARTFORDH COMPANY

EBTADLI'NID - - - 1794.
HARTFORD, CONN.

CASH ASSETS, $10,004,697.55
Fire Insurance Exclusively.
GEO. L. CHASE, President
P. C. ROYCE, Secretary. THOS, TURNBULIL, Assistant Secretary
CHAS. E. CHASE, Assistant Secretary,
C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL

Wl- print EVERYTHING, from the largest book to the
smallest business card.

We bind Account Books fur Mudnnts, llanks
and Rallwa) Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, .

John Lovell & Son

19 to 26 8t. Nicholas Street,

. _MONTREAL

ARGAINS

Goods to be cleared out at greatly
reduced prices.
Send for

"CLEARANCE LIST”

MORTON, PHILLIPS & CO,, Hnizners wiank ook sakers

1755 and 1757 Notre Dame St.,, MONTREAL,

INSURANCE & FINANCE CHRONICLE. 447

INSURANCE COMPANY
Organised 1792. Incorporated 1749

North Amerlca

FIRE . .. PHILADELPHIA MARINE.
Capital, - - - 83,000,000
Total Assets, - - $10,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanada

Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

The Imperial Life Assurance Co'y.
OF CANADA.
Head Office Toroqto. CAPITAL $1,000,000.
President, The Hon. Sir OLIVER MOWAT.
Maraging Director, F. G. COX.

Distriet, Special and Loeal Agents, English and Freneh, wanted in the
Provinee of Quebee, Apply to
W. 8. HODGINS, Prov, Mgr,,
Bank of Torouto Chambers, Montreal,

EVERYBODY | ...

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satistied that no more favorable
record has been made by any comp iny.

A few live agents wanted,
HON. C. W. ROSS, H. SUTHERLAND,
President. Mannging Dirvector,
HEAD OFFICE, Globe Bullding, TORONTO.

. THE.

MERCANTILE FIRE

INSURANCE COMPANY
——-——: INCORPORATED 1878 :—

Head Office, - - - WATERLOO, ONT

SUBSCRIBED CAPITAL . - $250,000.00
DEPOSITED WITH DOMINION
GOVERNMENT MARKET VALUE - $8123,023.907

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets ot $15,000,000.

JOHN SHUH, President
ALFRED WRIGHT, Seevetary T. A, GALRE, Inapector,

U N l O Assurance

Society.

Inotituted in the Reign of Queen Aune, AP 1714
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, . - $2,260,000
Total Invested Funds exceod - 18,364,000
Capital Paid up - - - - - 900,000
Annual Income, - - - - - 4,198,000

CANADA BRANCH:
HEAD OFFICE, cor. 8t. Jamos and McGi1 Sta,, MONTREAL
T. L. MORRISEY, =~ = MANAGER,
J. E. E. DICKSON, Sub-Manager.
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FME LARGES: FIRE INSURANCE COMPANY
IN 7 1E WORLD.

 Liverpol and <

AL T Y T T LT
E. J. BARBEAUV,
Chairman.

Assets,

INSURANCE & FINANCE CHRONICLE

London and Glode

$49,762,100,

R
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LOSSES ADJUSTED PROMPTLY AND LIBERALLY
UATES MODERATE.

[nsurance Co.

AR NNt RN ARARP ARSI RResRRsRRRRsI Rt RN

G. F. C. SMITH,
Chief sgent & Resident Secretary

WM. M. JARVIS, 8t. John, N.B,, Ceneral Agent for MaritimolProvinces.

ESTABLISHED 1809.
Total Funds Exceed

$67,244,500.00
Fire & Life

North British and Mercantile

Insurance Co.

Canadian Investments

$5,564,200.00

\Ill\hl "\IKIHAI Esq.
W OGILYY Esq,
I'I||'\|\‘\ll'll Esq

Head Office for the Dominion : 72 St. Francois Xavier Street,
MONTREAL.

Directors,

Agents in all Cities and Principal Towns in Canada.

THOMAS DAVIDSON, Managing Director.

Te Royal-Victoria

Life Insurance Co.
Head Office : MONTREAL. Capital : $1,000,000.

Full Deposit in Government Securities for the Protection of
Policy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :

JAMES ¢ Il\llll'l(\ Exq, | JOHN CASSILS, Esq,
ANDREW k. GaAl , Exq REV. R. H. W \‘(Ibl\
IN

SAMUEL F
JONATHAN HODGSON, ¥aq
Hox. JAMES ('BRIEN
ROBEKT MACKAY, Fx
T.G, RODDICK, Esq., M, l’ M,

8q
DAVID MORRIC E, Esq.
H. N. BATE, Esq.
DAVID BURKE, Esq.

OFFlCERS OF THE COMPANY :

President : lA\”"i CRATHERN,

Viee-Presidents : ANDREW F, GAULT and II-N L. J. FORGET,
Medieal lnr T. G. I(Ulblll' K,
Treas, Actin y J ulbluhtw

'y
Gen'l Manager : ll\\ n lll RKI‘ ALA,

. PSS,

™e BEOUITABLE LIFE!

ASSURANCE
SOCIETY

OF THE

Outstanding Assurance, Dee. 31, 1898, 8987,157,134.00
Assurance applied for in 1808 108,362,617.00
Examined and Declined 30,318,878 00
New Assurance Issued, 168,043,739 00
Income . 50,2490,286.78
Assets, Dec 31, 1808 . 258,300,208.54
Assurance Fund (198,808,250 OO and
all othor Liabilities ($2.160,550.27)
Surplus F
Paid Polwvholdorn in IH)H

201,058.800.27
57,310,489.27
24,020,623.42

HENRY B. HYDE, President
JAMES W. ALEXANDER, V. P.

MONTREAL OFFICE : 157 St. James Street
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL Cashier

LIFE ASSURANCE

COMPANY —==-
OF CANADA

Head Oﬂice. Montreal

M|

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un-
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
gusranteed in policy.

R, MACAULAY,

Dresident |

Hon, A, W, OGILVIE,

Vice-President |

T. B. MACAULAY,

Secretary,
GEO. WILKINS, M.D,
Medical Referee
Agency Department
JAMES C. TORY,
Superimtemdent,

ABBEY'S
Effervescent Salt

Is nature’s own remedy, and |s
L'ully worth its welght In gold.
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Canada Life fIssarance Co.

Head Office, Hamilton, Ont.

ESTABLISHED 1847

$ 3,000,000
“ Assets, 20,000,000
Assurances, 75,000,000

President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

Dominion Burglary Guarantee (.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES 8T, MONTREAL, Que

Insurance against Burglary, Flectrie Bank, Store and House Protection
Clectrie Fire Alarm Protection, hlhll( Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute
and freedom from anxiety great.

Full particulars and rates on application,

Telephone 1234,

‘ CHAS. W. HACAR,
P. O. Drawer 2302.
INSURANCE

General Manager
SUN orrice

FOU!BEI_)_AP 1710.
HEAD OFFICE
Threadneedle Street. London, Eng,

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilitics
excexds §,600,000

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. ELACKBURN, Manager.

This Company commenced business in Canada by
depositing ®300,000 with the Dominion Government
for securnty of Canadian Policy-holders,

Canada Life's Income,

“

CHARLES F. CLARK, President JARED CHITTENDEN, Treasurer

ESTABLISHED IN 1849

The Bradstreet Mercantile Agency
THE BRADSTREET CO., Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the lnm 1 States and Canada, the
Furopean Continent, Australia and In London, Eng

The Bradstreet Company is the oldest and fuoancially the
organization ¢ hlnknnl Waorking in llu one interest and under one
agement, with larger ramifications and more capital engaged in its
prise, and more money spent in the obtaining and disemination «
tion than any similar fustitution in u. world,

stre

enter-
of informa

Quenre OFFi1cE- Riehelieu Building
i Met

Havirax tropolitan Bullding, 191 Hollis St.
ToRONTO MeRinnon Building, Melinda and Jordan Sts
VICTORIA Board of Trade llml'lm;,.

WisNirra
VANCOUVER ™

398 Main
Inns of Court Bailding.

Montreal Office, 1724 Notre Dame St.
JOHN A. FULTON, Superintendent

INSURANCE & FINANCE CHRONICLE.
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THE

GANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian compaﬁy for Caqadiaq Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager, President

FIRE. LIFE. MARINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng.

Japital and Assets, - $32,5600,000

{ate Fund (in special trust for I|fv. " uhcy Holders) 9,648,536

Total Annual Income, 8,170,190

Deposited ‘with Dominion Govoranut. 536,000
HEAD OFFICE CANADIAN BRANCH:

1731 Motre Dame Street, MONTREAL
J. MCCRECOR mManager

A iplications for Agencies solicited in unrepresented districts,

Scofﬂsh Union & Naﬁonal

Insurance Comvany of Edinburgh, Scotland,
ESTABLISHED 1824.

Capital, =~ = - = = = $30,000,000
T'otal Assets, - - - - - - 44,763,437
Deposited with Dominion Govorumont, - 125,000
(nvested Assets in Canada, - - - 2,103,201

North American Department, Hartford, Uonn., U.8 A.
MARTIN BENNETT, Muanager
MEDLAND & 5-.\}'-,
A, U, ARCHIBALD,

JAas H. BREWSTER, Asst, Mgr
o Toronto,
Winnipeg

ESTABLISHED

over 845,000,000

267 ST, JAMES ST, MONTREAL

[ THE

Lifc Agents Manual

Creatly enlarged, Carefully Revised.
220 pages Price $2.00
The most complete, the most useful, the maost
handy Book for Agents and others
ever issued in Canada,

Published by INSURANCE & FINANCE CHRONICLE, MONTREAL
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L. P Normasms ALP, DESROSIVES. ! R. C. LEVESCONTE
Darrigter, Holicitor, Notarp, ete.,

THE McKINNON BUILDING,

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers

_,.‘

% 3

Specinl O I.I) /\u.en'-' : TELEPHONK 689, CoR. JORDAN & MELINDA ST8,
Oommercial Union Assurance Co,, Ltd. CABLE, * LEVESCONTE " ToRoNTO, TORONTO |
Tel . Maln 748 1731 NOTRE DAME ST, MONTREAL,
laymond Profontaine, .. .1 Chaa. Avcher, L8, | "cc‘.T“",.‘g"l'", "’of":'l & 2’!!',".'
oters, Solicitore (|
Prefontaine, St. J“"v Archer & Decary, Freehold Buildings, - - Victoria Street,
SOLICITORS, BARRISTERS, &c. TORONTO.
Royal Insurance Bullding, MONTREATL. B. B 1 C John H L.
d = “rmm Notre Dame St IQC., F. w‘m f«' e w nR w:;,r‘nogd?ﬂl{lnl n::l:? RH(!'l“(IJn:I.:I

-5

G, \ﬂot,mhy.li L. MeCarthy, C, 8, Maclnnes, F, B, Osler,

ATWATER & DUCLOS Wallace MeDonald

ADVOCATES, W.& J. A. McDONALD,
181 St. James St., - Montreal Barristers and Solicitors.
Hon. A. W. Atwater, Q.C., Chas. A. Duclos. ‘ People’s Bank Bulldings,

Duke Street, - - =«

James A. McDonald, LL.B,

= =« =« Halifax, Can.

Cable Address  “WHITESCO™

WHITE, O'HALLORAN & BUCHANAN, Improved Properties and Morgages for sale that are
netting from 8 to 15 p.c. Address:

(Qommissioners for the Provinces of Uanada, Newfoundland 1 C W CHADWICK
. ® 9

| Real Estate Agent ... RAT PORTAGE

Advocates, Solicitors § . IHHIII!I[\‘

and the States of New York, Vermont and Ohio,

New York Life Buliding, Place d'Armes Square, Montreal, Financlal and
W, . Witk Geo, F.O'HALLORAN AW PATRICK BUCHANAN
C R. Casement A. McCreery, "
HATTON & MCLENNAN . - EDWIN P. PEARSON,
ADV:OC*‘:';[;"’ s, CASEMENT & CREERY ;—A“-"—c-
ritish Empirs Batiéing, Insurance and Sorthera Assurance Oompany,
1724 Notre Dame St Financial Brokers AND .
MONTREAL. Connecticut Insurance Comp'ny,
Vancouver, B.C. | OFFICRS,

). CASSIE wATTON, 0.C.
FRANCIS MOLENNAN, B A BCL,

s e oo WIS GEORGE J. PYKE,

Cable Address, “Cuaten’s | 17 Adelaide St. East, TORONTO

MACDONALD, TUPPER, PHIPPEN & TUPPER | GuxsassAsmrevonOvranio
M ‘s OF TH
Harristers, jolm'tor:.. & (e Fire Asasae Conpay
. = : TORONTO.
Solicitors for The Bank of Montreal, The Bank of British North Ame- o
rion, The Merchants Bank of Canada, The Canadian Pacitie Rallway Com- - =
pany, The Hudson's Bay Company. ‘v E.A. .ELW'“.

|
JON GREENSHIELDS, Q.0 KA K GREENSHIELDS, Insurance & Loan Agent,
REPRESENTING
orthern Assurance Company,

GREENSHIELDS & GREENSHIELDS \.,,L':.:::r;“r.::.::::,::.‘.':,‘.'::"‘“-

'C. W. ROCHELEAU,

General Insurance Agent,
Guardian Assurance Co.

Roy.
Conr
Brit

W. F. FINDLAY,

Adjuster of Fire Losses
47 8t. James 8t. South,

0. H. WEATHERNEAD,

resenting the Lead lish and
Rep! {ng ing
Also Agent for the

ablosurance Co,
imereial Union Assurance Co.
ish America Assurance Co,

THREE RIVERS, P.O

ESTABLISHED 1865,

Chartered Accountant,

NAMIL"ON. ONT

General Insurance Agent,

ian Fire losurance Co's ’

of Waterloo. Sun Life Assurance Company and
Ba" sters, « OA--ALO.': :Lw. [ Il"’;’l. L!.:‘l:;lll.l-ﬂ‘ lu“.:l::\uri Manager
MONTREAL. [ 108 '. X8 Street, OTTAWA. BROCKVILLE LOAN & SAVINGS 00
- - — m—— Yot conona IRPO BROCKVILLE, Ont.
oN Jons s ALL, QU g SEL Cross, Q, C, —— .
ALBEn ) Brows J, Wiksox Cook W, PRESCOTT SHARY,
GEO. C, REIFFENSTEIN, D. MONROE,
HALL, CROSS, BROWN, SHARP & COOK N Oenoral Agent for
Nand-la- nsurance "
Advocates, Barristers and Solicitors . l‘l.ro and Plate lalu:.“, ROYAL AND OTHER BRITINH
TEMPLE BUILDING Mutusl and Stock Prineiples INSURANCE  COMPANIKS
186 8t. James Street, MONTREAL. 160 Canal 51., OTTAWA CORNWALL: DY,
ROBERTSON, FLEET & FALCONER ‘ Telephone 1748,
Advocates, Barristers and Solicitors, | L. T. MARECHAL,

standard Bullding, 157 St James Street,

‘MONTREAL
W. W, Hoberson Q U, . Fleet A Faleoner,

New York Life Building,

ADVOCATE

MONTREA

—— - S—
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G. A. STIMSON & CO.

Investment Brokers

Bonds, Debentures, Mines. Bonds Suitable for Deposit by
Insurarce Co. can always be furnished.

TORONTO, CANADA.

DEBENTURES.
Municipal, Government and Railway Bonds bought and sold,
Can always supply bonds suitable for deposit with Dominion Govern-
ment,
STOC KS.

New York, Mon treal, and Toronto Stoek purchased for Cash or on margin
and carried at the lowest rates of interest,

H, OHARA & CO.

Members of the firm—H,,0'Hara, H R, O'Hara (Memter Toronto Stock
Exchange), W, J. 0’ Hara (Member Toronto Stock Exchange).

A. E. AMES & CO.

(Members Toronto Stock Exchange)

Investment Agents

Stocks and Bonds Bought and Sold on all prineipal Stock Exchanges
on commission, Interest allowed on Credit Balances. Money to Lend on
Stock and Bond Collateral, A General Financial Business transacted.

10 King Street West, TORONTO

J. TRY-DAVIES

STOCK BROKER,

Member Montreal Stock Exchange
23 8T JOHN STRERT.

Correspondents in MONTREAL.

LONDON,
Telephone 2529

A. F. RIDDELL & CO.
Stock Brokers
(A. F. RIDDELL, Member Montreal 8tock Exchange.)

22 8t. John 8treet, - MONTREAL

TEL. MAIN No. 249

Founded 1797

NORWICH UNION

Fire Insurance Society

-OF

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.

- THE=—————

WESTERN

Assurance Company.

J. C. MACKINTOSH
BANKER and BROKER
166 HOLLIS STREET. HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice lots of Provinelal, City and County Debentures on
hand and suitable for Trusts, Insurance Companies and private in-
vestors.

Speeialty made of Halifax Electrie Tram, People’s Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks,

Cable Address
Ju “KINTOSH "

Oorrespondence Solivited,
—

—

M. ROBINSON
BANKER
Bonds and Stocks
—e——8T, JOHN, N.B.

W. GEORGE MUTTON
Investment a_nd Debenture Broker

Covernment Bonds * School Debentures
Municipal Debentures : Industrial Bonds

No. 1 Toronto Street, TORONTO, canada.

FIRE LND MIRINE.

INCORPORATED IN 1881.

Head Office, - = = TORONTO

— ewee . — —

Caplital Suoscribed ...
Capital Pald-up....
Cash Assets, over.
Annual Income, oV

LOSSES PAID SINCE ORGANIZATION, $27,000,000
DIRECTORS :
Hon. GEORG COX President,
J. J. KENNY, Vice-President and Managing Director

Hon, 8, C. WOOD W. R, BROCK
GEO, R. R, COCKBURN J. K. OSBORNE
GEO. MCMURRICH H, N. BAIRD

ROBERT BEATY
S ewee
Apmu--ummau--umum
ond the United States,

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

1750 Notre Dame Street, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME S8T. MONTREAL

SAFES FROM $5.00 TO %100.00

PER ANNUM.

- Trustees for Bond Holders.
Agents for Executors. @

HAWLEY

BROKER
HNining Stocks and Real Sstate
OX2068 - - VANCOUVER B.C.




452 INSURANCE & FINANCE CHRONICLE. ApmiL 7, 1890

THE FEDERAL LIFE

Assurance Company
Head Office, - - - - Hamilton, Canada.

Capital and Assets . : : $1,475.283.41
Surplus to Policyholdem : " " . 717.884 21
‘ 143,702.25

Paid Policyholders in 1998
MOST DESIRABLE POLICY cou‘rluc'rs

DAVID DEXTER,

Managing Director.

JAS. H, BEATTY,

Dresident.
J. K. MCCUTCHEON,
Supt. of Agencies
H. RUSSELL POPHAM, - - - Provincial Manager.

‘ _ +> ESTABLISHED 1826, <=+

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FORCANADA, MONTREAL.

INVESTED FUNDS, oo e e v oo $43,500,000

INVESTMENTS IN CANADA, v e e 14,150,000

DEPOSITED WITH CANADIAN GOVERNMENT, over .......... .o 3,734,000
Low Rates, Absolute Security, Unconditionul Policies.

Claims settled immediately on proof of death and title, M-No delays, @8
W. M. RAMSAY,

J. HUTTON BALFOUR,
Manager for Canada

Necretary.,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. TELEPNONE, MAIN 980
| R. WILSON-SMITH
‘ FINANCIAL AGENT

‘ {senss sounsont 151 St, James Street MONTREAL

| CHRONICLE. |

B oy e

i |
‘ SPECIALTY ;
‘ INVESTMENT SECURITIES—SUITABLE FOR
f BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN  OVERNMENT

Member of the Montreal Stock Exchange.
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DOMINION LINE STEAMSHIPS

Montreal and Quebec

- PG
LIVERPOOL
DOMINION ” Twin Screw, ’ 6000 tons
“SCOTSMAN " Twin Screw, . ' . 600p ¢
“ LABRADOR " . . ’ ’ . 5000«
“YORKSHIRE" . . . . ’ . B000
“VANCOUVER"” . » . A 5000

Sail !rum Montreal
every Saturday at 9.00 am | from
Quebee 6,00 pan, Saturdays,

Large and Fast Steamers,
Midship Saloons, Electric L ghts,
All modern lmpnn ements,

First Cabin £30.00 to $90.00

Rates of Passage: s:a'catm "™ "

Steernge 2050 ¢ W

For all information apply to any Agent ot the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MoNTREAL:

J. B. WILLlAMSONi_"“POﬂor of

, “1‘"’" “"‘“"W A -q AND OTHER
<0 | Precious |

Stones

Fine Jewellery, Gold and Sllver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Deminion
Watch repairs by competent workmen and guaranteed.
Wholesale and Retail Jeweller
1741 Notre Dame Street, - MONTREAL

INSURANCE & FINANCE CHRONICLE. 453

BEAVER LINE

ELDER DEMPSTER & CO,'S

Regular Weekly Salling Between

Montreal anda Liverpool

From LIVERPPOOL STEAMER, From MONTREAL
Saturday, April 15 . LAKE HURON L Wednesday, May 3
Saturday, April 22 LARE SUPERIOR™ Wednesday, May 10

saturday, April 29 LAKE ONTARIO . Wednesday, May 17

Steaniers sail from Montreal Wednesday Morning, passengers embark
the Eveaing previoas after so'eloek, 3

RATES OF PASSAGE

FIRST CABIN —Single, £42.70 to 50 00,  Return, :wm to $90 00,
SECOND CABIN  Singl Heturn, $61.7
STEERAGE, ~Ountward, $ l..pnlelm
For further partieulars as to freight or pnseage, apply to any agent of the

e ELDER, DEMPSTER & CO , Montreal

STEINWAY..

STADARD PIANOOF THE WORLD,

NORDHEIMER @__HEINTZMAN

SPIANOS:

Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers.
Old Pianos exchanged.

N rite or call on

LINDSAY-NORDHEIMER 0.

2366 St. Catherine St., Montreal

~—THE—

Great-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Canadlan territory with the Anglo-Amarican, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transter
offices of the Western Union Telegraph Company,

The DOMINION BANK

CAPITAL, - - $1,800,000.
RIBERVI FUID. - - $1,800,000.

Directors:
Hox. Sik FRANK SMITH, President.
B, OSLER, Vice-President
Fdward l.emlllv. William Ince, Wilmot D, Matthews,
W. R. Broek, A \\ Austin,

Agencle. '
Believille, Huntsville, Napanee, Seaforth,
Brampton, Lindsay, Oshawn, Uxbridge,
Cobourg, Montreal, Orillia, Whithy,

Guelph,
Queen Mreet Wost (Cor. Esther Street), 'lnrnnln Winnipeg.
ueen Street East )Cor, Sherborne),
Ring Street K (4 or, Jarvis), "
Dundas Street (Cor, Queen), "
Spadina Avenue .1 or, College),
Drafts on all # of the United  tates, Great Britian ani the Uon
Unent ot Europe g:mgm and Sold,
Letters of Creuit msued available in all parts of Europe, China aud

Japan,
R. D. CAMBLE, General Manager

“

PosITIVE EVIDENCE _=>
.. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

Why not Go to

the Liest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty,  Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se |

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

Established 1825 THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Hallfax N, S,

Board of Directors,

Rope UNIACKE, E8Q., President; C, WitLovanny ANDERsoN, Esq, V.-P,
Jonux MAcNaw, Esq., W, J. G Tuomson, Fsg W, N WicKkwink,
H. N. WALLACE, Cashier, A, ALLAN, luspector,
Agencles,

Canning, N.S. | Newtilasgow N.§
Lockeport, Parrsboro, *
Lunenburg, * Sackville, N.B
Middleton, * Saint John, *

Amherst, NS
Antigonish, *
Barniogton,

Bridgewater, *

Shelburne, N 8§
Springhul,
Truro, o
Windsor, o)

Correspondents,

London, Pares Bank, Limited; Now York, Fourth National Bank; Boston,
Suftolk National Bank; Dow, of anada, The Molsons Bank and lranche’




THE MOLSONS BANK

HEAD OFFICE MONTREAL

$2,000,000
$1.800,000

Pald-upCapital . . . . . . =«

Rest Fund . . . o v
—

BOARD OF DIRECTORS :

W Morsoy Maceuersos President 8. H. Ewixag, Vice-President
W, HENKY AROCHBALD,
J. P. CLEGHORN,

H. MARKLAND MoLSON
F. WOLFERSTAN THOMAS, Gen, Manager .

BRANCHES,

Alvinston, Ont,  Meaford uebee, Toronto,
Aylmer, Unt., Montreal, idgetown, Toronto Junction
Brockville, “ St Oather- Revelstoke Station, Trenton,
Calgary NW.T, ineSt. Branch. B.C. Vancouver, B.C,
Clinton, Morrisburg, Simeoe, Ont., Vietoria, B.C,
Exeter, Norwich, Smith's Falls, Waterloo, Out,,
Hamilton, Ottawa, Sorel, P.Q., Wiunipeg,

mdon, Owen Sound, St. Thomas, Ont,  Woodstoek , Ont,

AGENTS IN CANADA .

British Colambia—Bank of British Columbia. Manitoba and North West—
Imperial Bank of Canada, New Brunswick—Bank of New Hrunswick
Nowfoundiand—Bank of Nova Scotia, St. John's, Nova Scotia—Halifax
Banking Company, Bank of Yarmouth, Ontario—Canadian Bauk of Com-
merce, Dominion Bank Imperial Bank of Canads, Prince Edward Island—
Merchants’ Bank of P.E.I., Summerside Bank, Quebec - Eastorn Townships

auk,

AGENTS IN EUROPE:

London—Parr's Bank, Limited, Messrs Morton, (' lin & Co. Liverpool~

The Bank of Liverpool Limited. Cork—Munste: neter Bank, Ltd,
France, Paris—~Société Generale, Credit Lyonnals many, Berlin—
Deatsohe Bank  Germany, mburg ~Hesse, Nowman & Co, Belgium

Antwerp—La Banque d'Anvers,
AGENTS IN THE UNITED STATES:

New York - Mechanics’ Nat. Bank, National City Bank, Hanover Na-
tional Bank, Morton Bliss & Co. Boston—State National Bank, Suffolk,
National Bank, Kidder, 'eabody & Co. Portland—Casco Nat. Bank. Chi
cngo—First National Bank, Cleveland —Commercial Nat. Bank. Detrol

States Savings Bank.  Buffalo—The City Bavk. Milwaukee—Wi;
National Bank of Milwaukee. Minneapolis —First National Bank,
odo-— Second National Bank. Butte, Montana—First National Bank,

Franeisco and Pacific Cosst—Bank of British Columbia,

8@ Collections made (u all parts of the Dominion, and returns pmmmls
remittod at lowest rates of exchange. Commercial Letters of Credit an
Travellors’ Clroular Lettors iasusd, available in all parts of the world.

THEBANK OF OTTAWA

Head Othice OTTAWA, CANADA,
$1,500,000

Capltal (fully paldup) -

Rest . . $1,170,000
DIRECTORS :
CHAKLES MAGEE, Prw NT. GEO, HAY, Vice-Presiognt
on. Geo, Brvsow, Jx, Avnx, Frasen, Joww Maruen,
Davio Mactaxen, D, Mureny,
BRANCHES ¢
IN ONTARIO
ALEXANDRIA Hawxwswuny OrTawa Prvnroxs

AnNrrion Kenwanin Orrawa, Ridean 8t | Rat Portace
Bracemminon KemMrrvitis Orrawa, Bank 8t | Rexersw
CaniEron PLace LANARK . Paxny Sousn ‘ ToroNro
| Mariawa | |
IN MANITOBA IN QUEBEC
Davesmin Winnirse Porrace ta Prain | Monresar Lacuure,

GEO. BURN, Qeneral Manager. D, M. FINNIE LocalManager
Agents in Canada, New York, Chicago ; Bank of Montreal
Agents in Bt Paul . Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

INSURANCE & FINANCE CHRONICLE.
The BANK OF

INCORPORATED 1855
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TORONTO

Head Office - - Toronto, Canada

CAPITAL - T $2,000,000

REST - - - - - 1,800,000
DIREGTORS

GEORGE GOODERHAM, I'res, ILLIAM HENRY BEATTY, Vice-Pres
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart.
W, G. GOODERHAM,

Duncan Coulson, Gen'l Mngr, Josern HENDERSON, [nspector

Toronto Toronto, KintRbQN gH - Barrie Brockville

Cobourg Collingwood Gananoque London

Montreal Montreal, Pt. St, Charles  Peterboro  Petrolia
Port Hope St. Catharines Rossland, B.C.

s ANKERS
Losnon, Eng., The London City and Midland Bank (Limited);
New York, National Bank of Commerce ; CHICAGO, First National
Bank ; MANITOBA, BRriTisH CoLumBia and NEw BRUNSWICK, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax,
Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED (832,
Caplial Paldeup . ..........c000
R werve Fund.... ...

Joux Dovrt - President, JOHN Y, PAYZANT, - Viee-President.
Jairvs Harr, K B, SEETON, CHARLES ARCHIBALD,
HEAD OFFICE =  HALIFAX, NS,

H. C. McLxop, General Manager D. WATERS, - Inspector,
BRANCHES,

In Nova Scotla—Amherst, Anunapolis, Bridgetown, Digby, Kentville,
Liverpool, New Glasgow, North Sydney, Oxford, Pictou, Stellarton,
Westville, Yarmouth.

In New Brunswick -Cmrln-lllnn. Chatham, Frederickton, Moncton,
Neweastle, St John, 8t, Stephen, St, Andrews, Sussex, Woodstoek.

In Mauitoba—Winnipeg

In Prince Edward Island —Charlottetown and Summerside,

In Quebee—Montreal, F. Kennedy, Manager, Paspebiae

In Ontario—Toromto. J. Pitblado, Manager,

In Newfoundiand—8t. John's, W, k Stavert, Manager,

Harbor Grace -James inrie, Manager,

:n \l\'e-tlm;lu—l(li toxl Jamaies, W.P. Hunt, Manager,

n US —~Chieago, E lex. Robertson, Manager, an o & Leod
Assistant Manager. Boston, Mass,, Calais, Maine. ’ ¥4 & Bl

THE ONTARIO BANK

}:"'7‘6&“.“ UP $1,000,000 - RESERVE FUND $88,000
ead ce - - - -
' DIRECTORS : Toroato

G. R.R.COCKBURN, Esq., Pres. DONALD MACKAY, Esq., Vico. Pres
Hon, J. C. Aikins, A.S. Irvi D. Perry, Esq.. 'i.).qéllly:-, Esq,

Jol 'lﬁlqﬂlsm, Eaq,
E. MORRIS, Inpector

CHARLES MeGILL, General Manager,

BRANCHES :
Alliston Fort William Newmarket Port Arthur
Aurora Kingston Ottawa Sudbury
Bowmanville Lindsay Peterboro Toronto
llnell'lahun. Q. Montreal 5600 Queen St,,
Cornwall Mount Forest West Toronto,
AGENTS :

LONDON, ENG.—Parr’'s Bank, Limited, FRANCE & EUROPR—C

doar redit

Lyonnais, NEW YORK--Fourth National Bank ge an|
ontreal, BOSTON—Eliot National (llul. 866 W0 Agwte Bank o

LA BANQUE JAGQUES-CARTIER

1902 HEAD OFFICE, MONTREAL 1808
CAPITAL 'paid up) . . . . $800,000
RESERVEFUND . . . $201,000

BOIRECTORS
Hom. ALvn. DEIARDING, . 8. Hamzrin, Koq., Vice President
DUmMONT LAvioLETTs, Esg, G. N. Duonanus, KEsq . L J. O. BRavcusmin, Kaq.
MA TANCREDS Bixvanv, General Manager. M Exwest BRoxL, Asst Manager.
Mi OB Powkll, Inspector.

SRANCHES .,
Montrea Pt St Charles Quebee (8t John Street)  Hull, P.Q.
(OBt stroet | (8L Sauveur) St Anne de la Perade, P.Q.
- (St Catherine, Kast, Beaul rqQ Valleyfieid, k
b (Ste. Cunogonde Py Victornaville, F.Q.
» (M. Hear) Kdmouton, (Alberta) N.W.T. Ottawa.

= (8t Joan Baptiste)
SAVINGS DEPARTMENT AT NEAD
FOREICN ACENTS:
Pama, Prawce, Comploir National @' Kescompte de Paris.

Lonpon, KNGLAK Natoual @' Kecompte de Paris.
Milia, € 4 Co

Naw YORE, The Bank of America.  National Park Bank. Hanover National Rank
o-nuum National Bank of the Republic. Western National
Moston, Mass , National Bank of the Bank of the
Natonal Bank.

Le Credit Lyonnais.
Le Oredit Lyonnais. Glyun,

o, \sued avallable 1o all parts of the
TR TS

IMPERIAL BANK OF CANADA

:::}TAI. (PAID UP) - - - 2,000,000
- DIRECTORS. 1,200,000

H. 8. Howraxp, - President, T. R, MErRITT, - Vi

WILLIAM RAMSAY, Huam Ryax. I(oll:l?-g:".rl:n\!

T. SUTHERLAND STAVNER, ELIAS RoGRRs.

HEAD OFFICE, = = = = = =« TORONTO.
D. R. WILKIRE, General Manager,
Ensex 1 il ”Mth tage, Thom,
ngerso o .
Forg s, Ningara Falls, St. Catharines %«"'olund,"
Galt Port Colborne, Sault Ste. Marle, Woodstoek

2 \-V‘I‘IT"-L ue.

Jor, ingston St. and Leader Lane,

TORONTO ‘ Yonge umrgunn Sta. llrlnch.r -

Yonge and Bloor Sta. Branch,

F;rupwl.n “‘lrlo, Man.
tdmonton, Alta. Winnipeg, Man
Nelson, B.C, r, B..
R e 0 Vancouver, B.O,

AaNts—London, Eng., Lloyd's Bank, Ltd. N
nukulAn-‘.rtu.’ an ew York, Bank of Montreal

Sty g0t Selon o Sl E i S e
> t at

o B the Mack ru":. m&'ﬁn‘d‘.‘%ﬁ b

and British Columbia - e

Brandon, Man,
Prince Albert, Sask,
Edmonton South Alta,

Ualgary, Alta.
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INSURANCE PUBLICATIONS, 0.

The Insurance & Finance Chronicle, ANontreal.

All Standard Insurance Books sold

The Insurance & Finance Chronicle: A weekly journal dev-
oted to the interests of Insurance and General Financial affairs.
Established in January, 1881, Annual Subscription
Bound Volumes, per vol. . .vue

FIRE INSURANCE.

Cancellation Tables, by ). Grisworp, The fullest and most extended
work of the kind ever a.cempted ; showing both the earned and un-
earned premiums, both pro-rata and short rate, in actual figures of
any amount from 1 cent to $100,000, for any time from 1 day to s years, 10 00

Uassification of Fire Hazards and Losses: A new, complete,
and labor-saving method, By J. GrswoLp, Some eighty com-
panies have adopted this excellent system, and it is steadily growing
in favor as the glndamil.en become more familiar with it. Cost
of complete OUthit ..ovvvvvirrsssens seisnsiiisisisiiiiiiiiniiiisees 15 00

Fire Agent’s Text Book.—An Annotated Dictionary of the terms

and technical phrases in common use among Fire Underwriters. Hy

J. Grisworp. To which is appended a Policy Form Book. The

whole supplemented by Short fuu and Pro-Rata Cancellation and

‘Time Tables. Published at the Office of the INsurANCE & Finance

CuronicLr, Montreal, Price .. ..oovee . ehBSIN st ins st dent 200
Fires ; Their Causes, Prevention and FExtinction; combinin

also a guide to agents rnpecling insurance against loss by fire, an |

containing_information as to the construction of buildings, specia

features of manufacturing hazards, writing of policies, adjustment

of losses, etc,, by F, C, Moore, N.Y., 290 pp., 1amo., cloth, beveled

edge; Price percopy...o veerees corinniinns cresiinens ceee B 00
Griswold’s Tables of Constant Multipliers and Time Tables,

The 7ime Table exhibits at a glance the number of months or days

intervening between any two given dates, from one day to five years.

The Table of Comstant Multipliers, for the rapid Computation of

Premiums, Cancellation of long term, annual cr short terms policies,

Casting of Interest, etc.; in set of jcards with portfolio. Price .... 200
Griswold’s Five Underwriter’s Text Book.-Revised and brought

down to date. Much new and valuable matter has been introduced,

including citations of decisions in the higher courts. These citations

are numerous and cover the entire field, giving comprehensively

the LAW OF FirE INSURANCE, The Index is very copious, referring

not only to pages but sections. Large octavo, go3 pages, full law

sheep.  Published at the office of the INsuRANCE Finance

CHRONICLE, Price. ... covvvvernsniisssnsrsnnnsnns e s psese
Griswold's Hand-Book of Adjustments, By J. Grisworp, Esq.

A new edition, revised and greatly enlarged. The standard autho-

rity and most perfect compendium of information, tabular, legal,

etc., on the adjustment of Fire losses extant, No agency or adjust-

ing outfit complete without a copy. Price . 150
Hine’s Book of Forma -Policies, Endorsements, étc. New edition,

reatly enlarged, with a treatise on policy writing by J. GriswoLn,

giqlc copies, Price. voieviie siiiiiiiiiiie e s e . 100
Hine’s Ewxpiration Book.—Goxd for ten years from any date of

beginning. No. 1, 72 leaves, 10 x 16 (6 to month), marbled sides,

i3 00

leather back and corners ; for small agencies. Price.. 250
No. 2, g6 leaves (8 to month), cloth and leather . 3580
No. 8,168 leaves (14 to month), cloth and leather , . BOO

Relton’s Fire Insurance Companies and schemes established and
projected in Great Britain and Ireland during the 17th and 18th cen-
turies, (y‘rul historic value, comtaing information vever before
published.  Edition limited to aso copies. Price..cciiiiiniiiies 5 00
Hine’s Pocket Expivation Book. Good for seven years from any
date ; gotten up on the same gener.l plan as the large Expiration
, but very neat and compact. Handsomely bound in cloth, with
gilt side-title, pocket size, Per copy... 7 173
Hine’ [Inastruction Book for Agents, new edition, revised and
greatly enlarged. Single copies. Price....ccciiiiiiiiiiiiiiin.,. 280
Firve Insurance Expiration Books.— By M""',L?‘ For the Mer-
chant and Manutacturer, ‘Lhese very ingenious and valuable hooks
in the hands of a shrewd, sharp agent, who aims to secure and con-
trol the best business of his place, are simply invaluable. Price.... 2 00
Published at the office of INsUrANCE & FINANCE CHRONICLE,
Waters’ Adjustment of Fire Losses on Buildings. Pricc..... . 200
Proofs of Loss Forms and Apportionment Blanks--On one
Sheet. Insuranc CuronicLr kd.—Price, §1 per doz., §5 per 100,
Blanks—Full form—Price, $1 per doz., §5 per 100,

Appraisement
Appraisers’ Award—Short form—Price, soc. per dox., $a per 100,

FINANCIATL.

Bond Values by Montg W Rollins. —Tubles showing net returns
of Bonds and other investments maturing in from six mouths to fifty
years, and bearing interest at from 33§ per cent. to 7 per cent, pay
aole halfyearly, at rates to yield from 2.90 per cent, 10 6 per cent.
ascending by eights and tenths, Copies may be obtai of this
Office. Price e 300

Andrews’ Valuation Tables, at d interest, showing value
single payments due at end of any half year, value of paym=nt due
hll’ yearly for any number of half years, value of payment due
yearly atend of any half year—from 6 moaths to 3;‘yun inclusive
at rates to yield from 2 per cent, to 7 per cent,, ascending by eighths,
By Walter S, Andrews, Price.........ccoiveiirssreiiiiinresens,, 10 00

B snks, Bankers und Banking, by N. S, Garrano, F.R.S.S, etc,
ﬁowmphc Financial u?Suuulul Directory of Canada

ever published. Coataining Canadian and Provincial Banking, In-
Financial and C ial l.n's,. of C an, British

and Fe Banks, Bank Directors and Bank Ageacies at home and
abroad, Bank olkluu, Private Banks, Loan and Mortgage Com.
uh'.::. Tables of comparative value Sterling

and Poreige Mooey, otc, Price oo camp 1v0 o0 tees cee B OO

at Publishers’ Prices, plus the duty.

Banks and Raiicing,—The Bank Act, Canada, with notes, author-
ities, and decisions, and the Law relating to Cheques, Warshouse
Receipts, Bills of Lading, Etc., also the Saving Bank Act, the
Winding Up Act, and Extracts from the Criminal Code, 1892, By-
J. J. Maclaren, Q.C., D.C.Ly, LLD, Member of the Bar of Ont-
ario and of Quebec; Solicitor to the Molsons Bank at Toronto
Author of * Bills, Notes and Cheques,” &c,, ¢tc., with an intro-
duction on Banking in Canada, by B. E, Walker, Esq., General
Manager of the Canadian Bank of Commerce. Halfcalf Price....

LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life rance. With valuable tables ot
reference. A plete arith expl of the i
involved in the science of Life Contingencies. By Narwan WiLeey,
with additions by H. W. Ssmiti, Actuary. Revised Edition, 1893,

Pocket Edition, flexible leather cover .
Actuaries Edition, quarto, extra tables .

Life Agent’s Manual,— The Insurance & Finance Curonicu
new and revised edition of this well-known hand-book. The
aim of the )mhh!hen has been to supply a full and complete
manwal of the vates of all life companies actively doing business
m Canada and of the conditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, Bound in flexible
leather, weighs about four ounces, 63 x 374 inches, Contains az0
pages of solid, useful information which no life agent should be
without, Price..coveee soere siinarivesnonnanas erese ciaeseenens

An Instruction Book for Life Insurance Agents, Canvassers,
and Solicitors, By N, WiLLev, Actuary. Single copies  Price. ..,

Three Systems of Life Inswurance,—By Murvin Tasor, formerly
Actuary Hlinois lTusurance Department, Valuable alike to policy-
holders and policy-seekers, and indispensable to the Life Insurance
solicitor, The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans per«
taining to each system in the fullest manner,

Agent’s Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages. Published price, $snet ..., covivins, o

The A. B.C.of Life Insurance, An clementary treatise on the
fundamental principles of Life Insurance, Easily understood, and
adapted to the general want of agents and others. T AN

Hardy's Valuation Tables —Based upon the Institute of Actuaries’
Mortality Experience Hm Table at 3, 334, 4 and 414 per cent. Gives

Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price...o... vvivirennnininiiy ens

Napier's Conatruction of Logarithma, translated from Latin into

Eoglish with valuable notes, A valuable book. Price......ov.u0y

Agent’s Monetary Life and Valuation Tables,—By D. Parks

FAcKLER, Actuary, An invaluable work for Life Agents, New edition

LAW, Ete.

The Insurance Law Journal.—A monthly publication established
in 1871, and devoted exclusively to Insurance Law., The latest
decisions published monthly. There is no other similar publication ;
this is the only depository where the Insurance Decisions can be ob-
tained in a body, zhumhly numbers, each 50¢. Annual subscriptions,
Back volumes since 1871, forming a complete library of lnsurance
Law, g6o pages each, law sheep, are for sale. Price per volum
Ovoss and Digest Index to Insurance Law Journal, Bigelow’s Life
Cases, J. Bennet's Fire Cases covers entire insurance field, One
book to handle when hunting up a point, Price ese. tasesnnn
A Handy Book on Fire Insurance Law, effecting the Company
#nd its Customer, being the fire sections of the Ontario Insurance
Act, 1897, with the Untario decisions since 1826, and the decisions
of the Supreme Court of Canada. Compiled by Roderick )James
Maclennan, ot Osgood Hall, Barrister-at-Law, Price ,.....0.....
Hine & Nichola New Digest of lInsurance Decisions, Fire and
Marine, together with an abstract of the Law on each important point
in Fire and Marine Insurance. The whole being a complete Hand-
Book of the Law of Fire Insurance, 1882. Law sheep. oo pp, Price,
Hine & Nichols’ Fire Agents’ Hand Book of Insurance Law, P rice.
Law of Assignments of Life Policies, By Hing & Nicwors,
The Assignment of Life Polic.es has been the subject of much
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard to it, Brought down to date, Cloth
May on Insurance.—The Law of Insurance as applicable to Fire, Life,
Accident and other risks not marine. 2 vol., 3rd ed. 8vo, Price .
The Law of Fire Insurance.—By Hunny Franvees, Esq, The
most recent and exhaustive text- on i 1 -
edition, One vol., 670 pages. Law sheep, i 87060...,
Bennett’s Fire Insurance Cases, British and American, from the
earliest dates ; full and valuable, s vols. Price per volume ......,,,
The Law of Life Imsurance.—Lirg AND ACCIDENT INsuRANCE
Rerorts. By Mewvicie L. Bigerow, of tue Boston bar, with notes
to leading English cases, and numerous references. § vols. 800 pages,
royal octavo. Law sheep. Price psr volume....... .. vvvovvsenes
naurance in Ontardo —The Insurance Corporations Act, 1892, with
practical Notes and Appendices, Appendix A, ~Act bsidiary to
the Insurance Corporation Act, with annotation. 1. 0. 1887,
c. 136 (as amended or affected by subseguent enactmants) an Act to
secure to wives and children the Benefit of Life Assuranee. 2. R,
S. O, 1883, c. 167, sections tig4-119, Statutory conditions of Fire
Policies and provisions relating thereto, together with ojher auxil-
iary or declaratory enactment, Appendix B.—Departmenta form,
vu‘ directions as to their use, for pur of the Insurance Corpo-
rations Act, Appendix C.—Forms of Insuranee Contracts, Tlustra-
tive of the provisionsof the Act, By William Howar.i Hunter, B.A,
Barrister-at-Law, with an_Introductory Chapter by J. Howard
Hunter, M A, Barrister-at-Law, laspector of lusurance and Regis-
trar of l‘vin‘ly Societies for the Province of Oatarin, All the
recent and importaat cases, both in our owa Courts and those of

the United States have been carefuily noted ualer the respecti
asctions of the Ack.  Price—Clath, §500 Halb<all vy o

4 50
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Bank of Montreal

Fatablished in 1817. Incorpornted by Act of Parliamont

CAPITAL @allpaldup) . . . . $12,000,000.00
Resorved Fund, . . . . . . 6,000,000.00
Undivided Profits, . . . . . . 981,328.31

HEAD OFFICE, MONTREAL. ‘
BOARD OF DIRECTORS : ‘

R, Hox, LORD STRATHOONA AND MOUNT Hox, G, A, DrUMMOND,
RovAL, G.UM. G, President Viee-President,
A T, Pavtenson, Esq, Sir W, €. McDoxawp, K.C. MG,
Huom MCLENNAN, Esq, E. B GREENSHIELDS, Kaq,
K, B ANGUS, Esq, F. GAULY, Esq.
W, W, OaiLvie, Esq.

E. 8. CLOUSTON, (ieneral Manager.

A, MACNIDER, Chief Inspector, and Superintendent of Branches,
W. 8. CLouvsTon, Innp«-u.r u' Branch Returns,
JAMES AIRD, Secretary.

. TAYLOR, Assistant Iuspector

BRANCHES IN CANADA :

MONTREAL H, V. MEREDITH, Manager,
WTARIO UATARIO, ONTARIO, Lower Provinces. British Columbia”
Almontse, Hamilton, Toronto, Chatham N, B., Grenwood,
Belleville. Kingston, “ Yonge St Frederiet n Nelson,
Brantford Lindsay, Branch New Denver,
Brockville London, Wallaceburg New West-
CUhatham, Ottawa, L EBE Amherst, N.S.,  minster,
Cornwall, \: EREC, A Halifax, NS, Rossland,
Deseronto, mtreal Vaneouver
Fort Willikm, * West End Nanitoba & XWT. yorpgy,
Goderich, Branch  Winnipeg, Man  Vietoria,
Guelph, \nnl’«cnl * Selgneurs Calgary, Alta

St Mary's St B, Lethbridge Al
Quebec, Regina, Assi,

NEWFOUNDLAND : BANK oF MoNTREAL, 8T. JOHUN'S, NFLD.

AN GREAT BRITAIN ¢ LONDON, BANK oF MONTREAL, 22 Abehurch Lane
KO, ALEXANDER LANG, Manager

Inrie Usiren Stares : NEW YORK, R Y. HEspex, and J. M, GREATA
Agents, 59 Wall Street. CHICAGO, BANK OoF \ln\n(lf\l. w. Muxno,
Manager,

BANKERS IN GUEAT BRITAIN

Loxpox, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provineial Bank of Fng. Liverroor, The Bank of Liverpool, Ltd, !
SOOTLAND, The British Linen Company Bank, and Branches, |

Baskrus IN THE UNIren Seates . New Youk, The National City Bank ‘
I'he Bank of New York N B.A | Bostox, Merchants National Bank, J, B
Moors & Co, BUFFALO, The Marine Bank, Buffalo, SAN FRANCISCO |

The First National Bank. The Bank of British Colambia, The Anglo

Caltfornian Bank, Porroasp, Orkcon, The Bank of British Colum bis

Bank of Britislrﬁﬁnh America

Established In 1836,
Incorporated by Royal Charter in 1840,
Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £300,000 Stg
OFFICE, 3 CLEMENTS LANE, LOMBARD ST., K.,
COURT OF DIRECTORS.

Heury R. Farrer H.J. B. Kendall
Kichard H. Glyn ., Kingsford

LONDON

Brodie
.lnmu Unter

E A Hos erie Lubboek
(in-r[r lb Whumnu Secretary, A. G Wallls
MHEAD OFFICKE IN IANAIDA -ST. JAMES ST, MONTREAL
M, STIKEMAN, General Manager, J. ELMSLY Inspector
Branches in Cannda,
PROYVINCE OF ONTARIO PROVINOE OF NOVA PRONINCK OF MANI-
Land SOOTIA, TOBA,
ondon >
frantford Halifax }?,'1:1‘.}.'.’:‘
Humilton - i
Toronto PROVINCE OF NEwW PROVINCE OF BRIT 88
Midiand BRUNSWICK. COLUMMIA,
n"‘-l"“."“ $t. John Asheroft
. Fredericwon \letoria
Vancouver
PROVINCEOF Q ENEO —— Kossland
> Greenwood
Montreal Yukox Disrrior, Kuslo
Quobeo Dawson City Trall, (Sub. Agency

Drafts on Dawson City, Kiondyke. can now
be obtained at any of the Bank’s Branches.
Agoncies In the United States,

Nrw York,
(52 Wall Street) W Lawson and J, C, Welsh, Agents,

AN FraANcinoo,
(120 Sansome Street) U, M 'l MeMichnel and J K. Ambrose, Agents,

Lon dou Rankers— The Bank of F.n qul 3
For dgn Agents—Liverpool — Bank of Liverpool. Seotland — National
Bank of soctland,  tmited, and branches. Ireland — Provineial Bank of |
ireland, Limited, and branches; National Bank, Limited, and branches
Autraia~Umon Bank of Australia, New Zoaland—Union Bank of Aus. |
tralia. Andia, Culng and Japan—Mercantile Bank of India, Limited, Loun |
don o Calna—Agrs Bank, Limited. West Indios —Colonial Bank. Paris |
Mossrs Maroanra, Krauss et Olo, L —Uredit Lyounsis |
.,runnullnllv Notes for L'rav siiers, available 1 aliperis of she worl d |

Messrs Glyn & Co.

Marchams Bank of Canada

CAPITAL PALD UP, 98,000,000
REST, 2,600,000
Head Office, - - Montreal
SOARD OF DIRECTORS

ANDREW ALLAN, Esq., PRESIDENT
HECTOR MACKENZIE, Esq,, VICE-PRESIDRNT

JoxarTuax Hovasox, Esq. JORN CASSILS,
James P Dawes, "1 H. MONTAGUE ALLA!, Esq.
Tuomas LoNG, kaq Toronto, ROBERT MACKAY, Esq.

GEORGE HAGUE, Cuas. R, HosMeRr, Fsq. THOS, FYSHE,
General Manager. Joint Gen. Manager
E. F. HEBDEN, Supt.ar Branches,
BRANCHES IN ONTARIO AND QUEBEC

Alvinston Ingersoll Oakville Sherbrooke, Que.
Beolleville Kineardine Ottawa Stratford

Berlin Kingston Owen Sound St. Johns, Que.
Brampton Leamington Perth St. Jerome, Que.
Cbatham London Parkdale St. Thoma
Chesley Markdale Prescott Tilbury

Galt Montreal Preston Toronto
Gananoque Mitehell uebheo Walkerton
Hamilton Napanee nfrew Watford

Hanover Neepawa Shawville, Que Windsor
Hespeler Lansdowne Mildmay

Sub-agency to Gananoque Sub-agency to Walkerton

Montreal West End Branch, No. 2200 St. Catherine Street
BRANCHES IN MANITOBA AND N, W, T, !

Wmnlpo. Man.; Brandon, Man, ; Ed Alta,;
Assin, ; Nepawa, Man, ; l‘urtagu In lninu Man. s«mrlu. Man.
Bankers in Great Britain,—London, Glasgow, Edinburgh and other pointe
The Clydesdale Bank (Limited). l.m-rpml The Bank of Liverpool [Ltd],
Agency in New York—6% and 65 Wall st., T. E, Merrett, Acting Agent.
Bankers in United States—New York, American Exchange National Bank
Boston, Merchants National Bank ; Chieago, Northern Trusts Com,
St. Paul, Minn, First National Bank ; Detroit, First National lg.nl,
Buffalo, Bank of Buffalo ; San Franeiseo, An;lm/lfﬂumlu Bank.
\cu‘lollmlluml— The Merchants Bank of Halifax.
Seotia and New Brunswick—Bank of Nova Scotia and Merchants
Halifax.
Columbia-—Bank of British Columbia,
ral banking business transacted.
lmm-n of Credit issued, avalisble in China, Japan and other foreign
Countries,

The
Canadian
Bank

Madiol

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

$6,000,000. _
of REST
Commerce  *-ooo000.

Hox, Geo, A, Cox, President.

W. B, Hamilton, Esq.  Jas. Crathern, kq
J. W, Flavelle,

Rowr, llwm- lbq‘, Vice-Pres,

t, s
uo-m Q.C R

B.E w“.ul General lnuc-v A H. PLUMMER, Ass't Gen, Manager,
A. H. Ireland, Inspector, M. Morris, Ass’t. Inspector.
Branches of the Bank In Canada;
Ontarilo,
Ayr OCollingwood | London 8t Catharines; Toronto
Barrie Dresden ' Midland Sarnia ‘ Torouto Je.
Belleville Dundas Orangeville Sault Ste, Walkerton
Berlin Dunuville | Ottaws Marie, Walkerville
Blenheim Galt Seaforth | Waterloo
Brantford Goderich Parkhill Simeoe | Windsor
Cayugs Guelph Peterboro’ Stratford ' Woodstock
Chatham Hamilton Port Perry Strathroy
uebec, B, Columbia,
Moutreal Atlin Cit
Yukon Dist. Cranbrooke
Manitoba, Dawson City Fernie
Winnipeg Greenwood
Vancouver
In the Unlted States:
NEW YORK NEW ORLEANS SKAGWAY ALASKA

Bankers In Great Britain:
THE BANK OF SCOTLAND, - LONDON,

Correspondents:

INDIA CHINA And JAPAN~The Chartered Bank of Indis, Australia and 1
Obinn, GERMANY—Doutsche Bank., FRANOR—Lazard Fréres & O Cle,, Paris,
BrLGIUM—J. Matthien & Fils,, Brussels. HoLLAND—Disconto Mastschap
b1 AUNSTRALIA AND NEW ZEALAND—Union Bank of Ausiralia, Limited,
llm T™H AFRICA—Bank of Africa, Ltd. Bank of South Africa Ltd.
BouTH AMERICA —London and Ilrnuhn Bank, Lud. British Bank of South !
Ameriea, Ltd,  Mexi00—-Banco de Londres y Mexico, BERMUDA—Bank )

Bormuda, Ilnmllwu West INDIES —Bank of Nova Seotls, K
. ial Bank and 8BTS COLUMBIA—Bank 0 i
rm.ht SAN Fua —Bank of British Columbla. :
Exoh National Bank, © -North-Westera
lu-nllul.

Published by R, WILsON-SMITH at 151 St. James Street, Standasd Chambers, Moatreal,




