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In an old book picked up on a
bookstall in this city, by Pr.
Strong, on “The Clubs of Glas
gow,” we found the following
note, the spelling of which has been modernized.

On the 25th Sept., 1725, the Corporation of Glas
gow paid £50 sterling for a fire engine got in London,
On 22nd Jany., 1726, the following Minute shows *hie
anxiety felt by the Corporation regarding fires:

Notes On
Old-Time Fires.

“The Magistrates, in pursuance of a former Act,
had met with the proprictors of the sugar houses and
had received from them some proposals, viz.: I'hat
upon the towns exempting the servants from keeping
of the town guard, in respect of their labour and
work in the sugar house, necessarily requires their
working in the night time as well as through the day,
they, in lieu thereof, agree and condescend that the
sugar boiler of each of the sugar houses, with their
servants, which will be ‘ten at least from each sugar
house, shall be ready at all times when fire happens
in the city, on their being advertised by the drum, or
bell, or first alarm thereof, to attend the Magistrates
and give their best helps and assistance, the town
providing each sugar house with four slings aul
stands and buckets, so that upon the first occasion of
fire they shall come to the place with them filled with
water, and thereafter observe the orders and direc-
tions of the Magistrates and others whom they shall
appoint.”  On 17th June, 1632, a great fire at Glas-
gow wrought such distress that the English Parlia-
ment was appealed to for help and supplies, and
collection was made throughout the kingdom for
the sufferers from the fire. On November 2, 1077,
another conflagration took place in regard to which
there was a Minute made in which occurs the follow-
ing: “Becaunse such fires are more incident to burghs
and incorporations by reason of their joining house
1o house, and on being inflamed is ready to inlame
one another, especially being contiguously joined and
reared with timber and deal hoards, without so much
as the windskew of stone, therefore they do statute
and ordain that when it shall please God to put any
of their neighbours in any capacity and resolution to
build me nove, or repair their ruinous houses, each
person shall be obliged to do it by stone work from
head to foot, back and front.” To that ordinance
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1.'.1.'|~gu\\' owes its first start as a city of stone build-
ings.

While speaking of old-time fires, reference is in
order to the destruction of Government  House,
Wellington, New Zealand, on 22nd June, 1848, which
called out a remarkable demonstration by the natives.
\ large body of them caused a letter to be written to
the Governor, Sir George
“Salutations to vou!
pathy to vourself and
dwelling  has
hearken!

Grey, which  read :—
is our love and sym-
Mrs. Grey, because your
destroved by fire. Do “you
We offer to build a new house of stone for
vou, as we have leant the art of building. But
there must be no pavment given us! ete., ete.” This
spontancous display of lovalty and personal affec-
tion towards Governor Grey was inspired by grati-

Great

been

British rule in New
Zealand. There will be similar demonstrations in
South Africa when the Boers begin to realize that
they have been released from the tyranny of an
oligarchy to the freedom of Dritish su'hjvct;.

——————

The statements of many fire in-

Profits surance companies would assume a
From different aspect were a distinction
Banking drawn in them between the net

Not Imsuramee. profits on the insurance business

and their income from investments
and casual profits in handling them. The Standard
remarks: The dozen or so fire company statements
that have appeared thus far bear out the opinion
formed several months ago, that precious little money
would be made upon underwriting in 190¢ and that
the profit must accrue from the banking feature of
the business. Those familiar with the conduct of fire
insurance affairs in the metropolis have not failed to
note the ever-growing attention paid by companies
to their strictly financial concerns. Several of the

' . ‘ . .
larger institutions have an officer whose sole duty it
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15 to keep in touch with the investment market, and
each day a list of supposedly desirable securities is
presented by stock brokerage and banking firms for
scrutiny.  One prominent underwriter predicts that
within five vears every fire insurance company of any
size will have a stock-ticker in its office and a special
15t to follow the quotations
with
displayed thus fa

The foreign companies,
British and German cantion, have
|||4l¢]n|

Customuary

a preterence  for high
grade, non-fluctuating bonds, vielding on an average
345 to 365 per cemt
the other hand, hold large blocks of standard stocks,
such New York
Central, and the like, which are regarded as on a par

with the general Tine in bonds as far as safety is con

Many of the home offices, on

as  Pennsylvama Central, Hhinos

l"(‘ﬂl("l, while vielding far better returns

It is more than hinted that large sums have been
made In thre
through the shifting of securities during the
stock market of the last vear

two or stalwart home  institutions
active
Ny alc'|||r\\rl| was the
the investment
feature of the business during 1901 that the ol story
regarding the re-incorporation of 2 leading New York

fire

fire underwriting and so  attractive

company as a hanking institution is again going

the roinds.  No credence is given it however

—a>e - -

The Hartford * Times" I
is expected that the Actna Fi r
Insurance  Company  will declare
a quarterly dividend of 315 per cent.—Dividends
of the Actna have been in the past as follows
January and July, g per cent, April and Octo.
ber, 4 per cent. making a total of 18 per cent,
It is expected that the Company will now pay at
the rate of 3% per cent, quartertly, making 14 per
cent. per annum. The Pheenix Fire Insurance Com.
pany is expected to pay quarterly a dividend of 3 per
cent. which will make the dividend rate 12 per ce
per annum instead of 14 per cent

No changes are expected in the dividends of the
other companies, and it is expected that the Hart.
ford Fire insurance Company will declare the said
dividends as a year ago, 10 per cent. regular and
12 per cent, extra.

says

Hartford
Dividends

nt

Fire Tosurance Dividends (estinated )

Artna, 3 P QUAP oot tanttiennvrnecnns ceve #4000
Connectiout, & pe., cees B0 OO0
Hartford, 10 pe . ..., .. . cee 125,000
Hartford extra, 1250 extra.... ... .. Bivees waes 150,000
Hartford Steam Boller, o pe $50088 110 n00b 00ns 30 000

National, € peooovn, ...

oo 60,000
'b..u, 3 P quar., . 40,000
$615,000
Life Insurance Dividends (estimated)

Amhh:&m BRP :osias vevese s ceee $IL50

Aetun Life (Accident) 24 pe. annually, o 432
Conn, Genernl 4 pe . oo 6,000
Harttord Life Insurance Co, 4 po ... 20,000
Travellers', ¥ pe. quar........ 25,000
Travellers' extra, bpc......... 50000
$188,500
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A new explanation has been

A Disparagement . public in regard to the
Exhibit difficulties presented to American

life assurance companies by the

government of Germany.  Hitherto the obstruction
these companies met with in the German Empire were
attriputed to the jealousy of native enterprises, or the
dislike of foreign companies. The “Review.” Lon-
don, England, which threw out some warnings long
ago against the danger life companies run by disparag-
ing rivals, now says: “An official of the German
Foreign Office states that much of the trouble given
to American

insurance  companies  originates in the
intrigues of those great concerns against each other
in order to secure a semi-exclusive field.  The official
s have filed in the
Foreign Office secret documents against their Ameri-
can rivals, including so-called exposures of methods
of doing business, and attacks on the integrity of each
other’s investments, In other words, the American
en judiciously plaved off against each
astute German critics,”
Disparagement is apt to prove a boomerang by
flving back to the injury of the thrower,  [f agent A\,
goes around declaring that company B is unsound,
and agent B, adopts the same course by denouncing
company A, as unreliable, neither of them can reason-
ably complain if the public believes them both, and
avoids putting  confidence in cither company A, or
company B If the American life companies have
been disparaging eac
they have

£oes on to say that those companie

offices have he
other by their

‘h other in Germany, as is alleged,
nogust ground for complaint against the
German authorities for obstructing their operations

British companies are ithdrawing from Germany,

the conditions imposed being too onerous.
i
The passion of “localism.” so char-
A Miniature acteristic  of the British race,  has
Insurance amusing  features. “Is the moon  at
Company full to-night > asked a traveller of his
vis-a-vis at the  hotel dinner,  who
answered: 1 don't know— 1| belong to the next

parish!™  An old country paper reports  the annual
meeting of the Plate Glass Association of a small
town near Nottingham at which a statement w
sented showing the vears' premium receipts to have
amomnted to £34 19s. 5d., in our currency  about
817040 The balance left was £7 175 4., or, about
S3R30. Fancy a board of directors having charge of
a business with an average weekly turn-over of §3.27!
Yet we have no doubt the inhabitants are quite prond
of their miniature local Plate Glass Association,

When Touchstone said of Audrey, “An ill-favoured
thing, sir, but mine own,” he expressed the national
sentiment.  Some manifestations of this localism are
amusing, but, it is the tap root from wifich has sprung
the British constitution, and the whole system of
Local Self-Covernment.

as pre-
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An interesting insurance case
was heard at Winnipeg re¢
cently which is reported in
“The Com- mercial” R. J.
Whitla & Co, were the plaintiffs in two cases, one
against The Royal Insurance Company and the
other against The Manitoba Assurance Co. The
action was brought to recover insurance on the
stock of P. Bourque, of Altamont, Man. Bourque
was burnt out January 10 of last year, a short
time before which he had effected an insurance with
the Royal for $3,000 on his stock of general mer-
chandise, promising at the same time to cancel a
poiicy then existing with the Manitoba company
covering the same risk. This promise he failed to
redeem before his place was burned. The Royal
refused to pay on the ground that Bourque had not
carried out his agr.ement with them and the Mani-
toba also refused to pay on the ground that his
arrangement with the other company released them.
The court held that the Royal was absolved from
liability on the ground that the terms of the contract
were not completed, and gave the plaintiffs a verdict
against the Manitoba company. It should be ex.
plained that after the fire Bounrque assigned his
insucance to R. J. Whitla& Co,

An Interesting
Insurance Case

- e -

The resourses of the savings
banks of the State of New
York were $1,105,000,000 on
July 1, as against $1,037,000,000 a year ago, and
$968,000,000 in 1899. Deposits were $987,000,-
000 on July 1, the gain in one year having been
about $65,000,000.

In quoting these figures The * Equitable Record”
remarks : * Compared with the business done in the
same State by all the life assurance companices report-
ing to the Department these figures, large as they are,
scem of much less magnitude. There was outstand-
ing, on December 31, 1900, in New York State
assurance business aggregating $1,476,150662, an
increase over the preceding year of more than $131,-
000,000. The gross assets held by these companies
reached the sum ol $1,723,737.723.

“ Three companies had each an amount assured in
excess of $1,100,000,000 and the assets, or resources,
of these same companies aggregated nearly $9oo.-
000,000.

**Savings banks are a benefit to the community
through the opportunities they furnish to save small
sums of money. Life assurance acts in a precisely
similiar way with the additional provision that the
depositor is given title to a much larger sum than
his depusits amount to in case of premature death,
As the growth of the savings bank signifies the
incieasing prospetity of the community in which it
is located, so the increase in the magnitude of the

Life Assurance
And Banks

operations and resources of the life companies in-
dicates the development of an idea which will in time
revolutionize the thoughts and habits of the world.

ot —

Arbitration In
Manse.

the case of Brown against
the Hartford Fire Insurance Co.
Judge Dempsey, of the Superior Court in Cin-
cinnati, has rendered a decision reported in the
“ Insurance Field” to effect that an insurance
company has no® right to insert an arbitration
clause in its policies, thus throwing away the
freedom of contract in this case. He admits that
all the opinions of high tribunals in other states have
been opposed to his idea, but says that in the absence
of a decision of the Ohio Supreme Court he will de-
cide against the use of the clause. In making the
decision he referred to the valued policy law, Section
3643 of the statutes, but seem; to have overlooked
Section No. 3643 b, in which it is specified that
arbitrators must be chosen from the county in
which the fire occurs. In the last edition of the Ohio
Insurance Law the case of the Phanix Insurance
Company against Carnahan, 63 O. S. 258, is cited
in connection with this county appraiser law.

The lower courts had the case and gave the de-
cision to the plaintift who had refused to arbitrate
anl brought suit, notwithstanding the fact that his
contract specified that, in case of disagreement in the
settlement of a loss, it must be submitted to a board
of arbitration before suit is instituted for recovery.

S ewe

The details of the annual
statements of the fire insuranr
ce companies, in the judg-
ment of the “ N. Y. Commercial Bulletin,” show an
almost uniform loss on their underwriting operations.
Our conemporary remarks : * While quite a number
of companies show gains in surplus, these are due to
advances in security values, and the same factor
operates to lessen losses in this item in other
companies. It is clear that Wall Street will not
continually adjust its quotations to make up for the
difference between premium receipts and losses and
expenses, therefore the question arises as to whether
anything will be done to put such an important
business on a self-supporting basis before security
prices moves in a different direction. Probably no
one will deny that insurance shareholders who are
risking their capital should at least come out
even on their fire insurance trading, but this they are
not now doing. Evidently the income of the com-
panies must be increased or the outgo cut down.
Undoubtedly the fire companies should cut down
some of their expenses, and the fire losses could be
much reduced by proper building laws, efficient fire
protection and fire marshals who are not merely lazy
politicians feeding at the public crib.”

Fire Companies
In 1901
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LIFE AlIUBARCl BUIII- IN CA’ADA FOR llol oonulo WITH 1899 AND 1000.

COMPANIES,

Canada Can. has
do. Fureign *
do, Total »
Confederation, Can, **
" e "l"‘k’ll e
do. Total “
Dominion ... ....
Facelsor, Ordimary
“ Monthly **

“ Taal -
Federal
Great West
Home ..oco0r00nne
Impenial ceeve

London, General
“ O ludusrnial

» Fotal .
Mant'rs., wnd Tem

& General Cin

“ Foreign **

» Toral "

National ... .....
Notth Am'an, Can *
“  Providem *
* Foregn *
“ Total \
Northern ... ...
Mutualof Can ,Can **
o Foregn
" Total
Royal Victoria
Sun Life, General
- hnft o
e Foreygn
SOl svaqsanins

Covadian, Totals

COMPANIES,

Pritish Fmpare,
London & Lancashie

Standard ..., sos
TR T

Totals .....

COMPIANIES,

Kiva .. .
Fquitable . ieeee
Nrmq-.l tan Gen I.. }

Ind’l
Mutual oov covnnn e
New York o oovvnn e
Provident Savings. .
Teavelers . oooen o
Uwion Mutual |
Untted Siates, .

s

- Toals, ...
* Net,

@ Grome

Compaicd by Tre CHRONICLE, from advance figuves supplied by the Companies.
CANADIAN COIP“I-.

Neot Preminms Heeeiveld Amount of Policies New and Taken Up | Total Assurances in Foree,
1599 1900 w9 | 1m0 | 1em 1899 1900 1901
s L I ‘ $ K} $
02042 AR000ITH 45155100 4212500 71,020,265 T0 K04,236 71,908 788
363,261 LIS TSI ] 882,438 2,865,816 R6TL215 9,570,259 11,725.472
2161747 3,055 905 5029701 6397941 7,078,150 79.691 480 K0,464 595 *83,6:4,160
V90465 1,008,317 SRADAGY 2000240 2,611,197 31,159,605 31,896,108 32,886,117
9,541 10,432 14400 31,4000 K500 | 247 804 215,107 265,968
100001 1,00%,74% SNTANGN0 2071644 2,619,697 31,407,409 32171,215 33,152 085
100,014 109,551 1000208 51970/ 841,000 3688879 3819332 4,427,124
91,146 FOLAME 500 vosen sx4,121 00000 00 00sese JI50479 3,688,804].c00.000000
9,46 | 4426020 938, 317,434 197,648 ..........
110,607 ! pOLGTRE 9TTRRT| 1034373 3,501,913 3,783,207 4,422,231
o404 425206 | 2,415,900 1.900,356 2,281,710 | 11,147,570 11 JTEGIR 13,068,778
360,211 AZLGS | 2.756,0600 2,656,450 3,224,595 »| 10,111,959 ll 701,569 13, Ol'n..Wb
56,96 23,361 GIR0000 1412205 690,174 1494130 2,524,100 2,561,196
LOMNEE ad95,1T0 0 3,549,000 2,917,200 3,197,500 | 6,151,025 7,456,485 11,236,700
16,160 80,857 450,775 510,817 63,600 2,291 667 2494991 2 820,798
o TB0SEY LRI T R 920  RAA005 | 34RTABY 3 605,513 3.613.760
271,726 | 1,712,922 1,1:.1,7«; LEIS,105 | 5,779,222 6,100,566 6,503,558
|
TH9.0% TO5946 | 5, .. l‘* D60/ 366,612 3,669,049 | 22,275,966 2:!.1!2.454! 24,584,204
®1,266 121 53% 535,021 1,450 LOIT, 140 1 457,712 2,%0,796
. H40,847 Y0454 6 «ul cml 4,171,663 23290106 24,870,166 27,145,000
16, N34 50,00~ 607,000 1,7:.1.39« 544.000 1LATT 510 2, .w 745
..... 4,651,305, 3,472,700 . | 22,800,923 | 24,115,719! cocveecrnce
132000 230,160 . | 221,830 BRI . o000 onone
8180 350,300 ¥ 222,650 558,472 .ovnne .0y
LRA2,6400 4,053,150 T O23,045,403 24853061 28,243 502
! T [ LIGRTR0 K28, TR0 1,687,700 1,956,720 2,769,870
39,749 9N 46 | 3 965,605 4, 646,212 26,720,632 20, 2 39,680 31,586,532
1026 4,214 1| 42,500 77,500 .ooo 131,500
SALTI5] 99R619 ) 4, 00- 005 26,798,032 1 29, m 580 31,718,042
a6 94,04~ | 1 653,807 2,051,660 2,701,456
L2861, l‘tl A9 163028 | a2, mu.u'u 34 357,469
[ 1,179,562 1,167,609 1,165,898
20,411,096 | 23995112 26,927,564
TOSM208 | 52,753,985 | 57,949,585 62,450,931
9,373,405 i 12,135,125 38,545,949 252,200,716 | 267,151,086

BRITISH COMPANIES.
Net Premiums Keeeived [ Amount of Polielew New Taken Up Total lnsarance in Force.
|
[~ N SRR S | aaan -
1899 1900 1901 1xv9 1900 1901 1809 | 1900 1901
‘ [
> s B e e
222,781 446,750 534600 249661 6,1 | 64208000 6544752
00644 1,100945 1,139,230 1,037,255 8.2 BI=1,0080  4.204,455
TILNGL 2005697 1928600 1,723,767 18,110,093 18950 085 #18,826,772
41,000 49,800/.000 cuuess 615,563 566,892 ..., ... ..
1 166,002 B30 36680 anated) wnsge
AMERICAN COMPANIES.
Net Premlams Keecelved Amount of Pelicles Now Taken Up Total Insarance in Force
1599 1900 1901 1899 1900 1901 1599 1900 1898
- $ ) T T ¢ I ) . 5
BI2,367  B76,452 592814 MOSA0T 2087,901 1,190,751 14,860,635 [ 16 118,93 w:.,”m
TO6,841  TIZ00 cuitveeae. 'i'.nn.n 2,740,067 rasesssons| 20,082,603 | 21,002,027
N p ANATT L ROS 289 L.uuiyaal 2,139810 317818
LIS 200 6,338,774 7267031 ..., ......., 9,273'956 n.xiu.'w
BASTOL ROG20T Lo 360,000 4,499,400 4,200,000 20,961,178 | 33,509 40) 25,450 000
WRETTLOS2 61 e e AORE100 B2ITH06 L. veiee | 26840096 B9RLTIN o.us e
120,065 113678 vee vener | B9U'SIS 644136 | 404,562 a,mc»
LSAT 1IN AT6 223,229 TRO.04) 1,118 264 1,283, 06! 5,809,071 HRR00, 7592922
168,250 178016 192978 9627 954,460 961,500 5482819 smur 6, 43,129
IR v et | 1 i , 1,687,290 uu.us
AMSEN 41900 2isiaand wenie 1 1ss26 | 12080750
tlclhddh.i.-.-
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FIRE !Rl“lﬂc’ BUSINESS ﬂ' CA,ADA I'OR 'I'Bl YEAR 19001.
WITH COMPARATIVE RESULTS FOR THE VEARS 1804, 1895, 1596, 1897, 1898, 1899 and 1900,
Compiled by the INSURANCE AND FINANCE CHRONICLE from fignres supplied in advance by the Com panies,

Lows Ratio to Preminm Recelpts, Business of 1900, Business of 1wl
| 1 . e R T e
Companies l ' ‘ *ne Net Josses II--lcle- Net Cash o Net | .-‘lll o ¥ 'f.'l'l"lll Total e
a . 1895, . 1897, 18¢8, i .u. t - e ” Apenses o
1894 | 895. 1896 897.| 18¢8. 18¢0. 'l‘.'r‘:m'mm-r n’u-unvd llw'rrnl 'I‘.""._'I’.'.‘:u'm'. | ineurred, Ill:“l il " "m- - .
} 4 reluo Prms
i | '
p—— pc | pec pe poc | pe pe. $ $ ‘ P $ $ $ {
| |
Ang'o-American’ .o.oviferrneeiinins iiiiin iiae v ot1,q25 61 65.;| 61.08 160,938 76,071 47.26 50616 31.45) 126,687
ritish Aum-icn 71.70 61, 70‘ 60 46 58.65 57 gr 43.6 235868 222,¢47) 94.35 427,390 261,970 61.3 12%,217 30.00 390,187

Canadian.. | PP MR 89 22, Hi2q12 81,083
Eastern. .... 96 11!086‘ e y ” 9 95.'
l,ondonMnlu.l 71.59 70.23 73 87 69 -6 57 6% 65 3 lln,ht)' I:n,‘ol 87081 eoovovoss
.\lerclnlile...... 67 u 74 7111571 62.34 66,11 43.6 76,378 61,916 B1. o¥ ol.;u 4°,064
Ottawa. . | P 117,386 49,751| 42.38 )9,91 86,504
Quebec. . m:o 87,404 9914211331 ciien el ceneiian T
"3n.4 37,47 0 88,60¢(230.45  .ei.an sos sasfrens oofsnannsas i bpcir.
§3.2 329,120 295,220| 89.70 415,500 :65.6;5 63.91 124,650 n 0 _;90,‘15

72.93 185.4°0 76,006, 41.03 38,930 20. 5‘) 115,035

R T R

69.50| 69.06 §5.71 §3.2 | 1,798,751 1,081,244) 83.35 | ceerins i i e s

(1) British, | I

| |
Alliance.... .. | 89.46 77.23| 62.08 <6.72 71.02 44.8  15-786 267,522{177.42" 112568 120,038 114.80) 36,32 32.27 241,606
Atlas... . v 6i.09 57 ns 58.48 60.57 109.44 60.2 160,024 164,.66)'02.71 253,241 150,28 ;9.3.‘ sesee it srnne .
Caledonian ..... 61.25 62. 95 67.50 79.3¢ 49.1 218,202 270,048[124.17 248,433 2 1,200 0} 70,424 JH._;S 291,635
Commercial U'n 66,80 66 L' 68.20 67.65 g1.62 73.5 372,261 300,04 | 82.60 426,584 300,511 7044 civvenn ceans . ’
Guardian......e. 78,95 7 | 60.14 71.91 71.80 §3.8 322,18 351,731/109.16 412,698 32t 79-«: l)"'HJ Jr.se 458169
Imperial........ §6.54 60 \81 50. 9: 59.25 64.65 50.¢ 293,722 299,050/101.81 _\ox_;r\b 222 604 73.41 91,262 30.08 313,956,
Lancashire...... 62.53 78.43 62, 38 73.21 66.79| 58.3 320,015 304,437| ¥2.51 eer e T L L e

Live 1 & Lon
& 62 04! 68.09 66.5;' 68.05 68 82| 72
.. 63.22| 89.83) 44.42 s52.52115.20/ 46. 83.4
cel 60,36 88.60 51.50 75.58 129 71 44. 16,18 131,49 [113.17 136,080 122,446 90 00 41,250 30.31| 163,696 120,30}

8 360,966 313.400| 84.73 398, wg( 343,45 86 25 110773 27.82| 454,262

9

4

Manchester...... 79.22| 82.83| 60.92 71.13 61.62| 64.3 233,674 313,170/'40.01 221,159 201,978 91.33  €8,047 3117 270,925 uz.sqw

3

0

5

L]

1

114.07
220607 194,994 85.39 62,8 150,919 §7.47 68,27020.00) 219,1

Nationalof I¢d..| 61.16 5§7.05| 58.48 60.57/109 44 60. 160,024 164,366(102.71 235,427 124,148 52 73 64,492 27.39 188,540, 80.12
Northern.... ... 64.54| 84.52| 70.93 §8.48 64.87( 51. 266,34¢ 529 161( 73.22 326,304 234086 71.72 85,041 26,05 319,137| 97,770
hfoﬂh_llri!.&l(en 7.11| 60.08 54.37 69.30| 77.17] 65. ¢ ‘13-‘5‘ 93.006/117.90 506,231 367,643 72.62 .ouiiiniiinnifiinan senfivnnne
Norwich Union.. 88 31| 61.2¢| 63.89 §9.67 75.18| 62, 293,79 liwo ¢8.53 354,495 257,665 72.68 110,000 31.03| 367,665 103.71
Pheenix of Lon... 60.86/ 50.81| 43.14 $3.54/ 73.00| s52. 538.801| 423,166 78.54 509,370 394,068 65.74 .coveseilereee]iivennse]orsone
Royal covessvees 72,100 71,97 61.77 63.41| 79.04| §9.2 639,260 531,769! B3.18 814,586 477,627 56.55 214,007 36.52| 701,634 84,07
Scottish U. & N. 72.62| 82.60| 61.43 45.71| 68.60| 51.0 209 101 135,023 65.00 329,076/ 209,2%7 63.60 79,764 22.4:| 289.09 | 87.84
Sul..ueveneiens 74.27| 70.80| 64.12 82.84 78.30( 70.8  178.67¢ 159,430 89.24 232,204 154,961| €6.74 67,871 9.a3| 222,%35| 95.97.
Union.eue cuvees| 60.14) 57.66) 59.68 45.74| 79.90| 59 3 284,587| 349,291(122.74 méw =ss.858 85.08 79,943 20.60| 335.801/112.34
¢« United Fire, . 75 88 98:000 conensfsasasslossoss] can. flsees sansefsvoscone] snaee [loee ofos s Surelresiiserlichsn

Law Union & C.| vvuve| seeee| cover | vrnns| e sonr] 133 50,430, 37,060/ 73.49 "Sigool  so17s 61.56) 22,530 27 6 | 32,711 ¥g.80f
'l‘ouln........“ 67.75| 69.32| 59.50 63.50 79.12| ¢8.8 §,846,02 |5,725,397| 9794 ceeveeee vof wesnefeecennesfennsnliasnnons fosonsl

|
|
o
|
(b) American, | '

| :
KD& cevensveee| 54.07| 73.70 sl.sl.‘ 61.53‘ 60.45| 63.7 176,236 291,199(165.23 193, 185 141,995 73.5 ‘ 45,871 23.74) 187,866) 97.34)
¢Agricultural., .. .00103.95 42 _‘9 eoveofossnselliescscseifeocosecet sonoe Hosoosenee sersasnslsanes oene ofesonens i
B i RTTTTTI PESPOS) PYPPITY PRVeuts PPy | 18.4 42,818 37,381 Beidod.crovoss I M
«Connecticut 82,80 42.61 77, 55 107 64 60.1 61,093 45,949] 74.13 ooeiiiniiniinn i ...l

Hartford ........| 71.32| 70.00! §2.39 §8.20 79.77 §2.1 207,015 270,455 13 .64 ..covvrnrn|oviiiiins conun
l::- Co.of N. A. | 72 65.18 70, LI 86.50 84.55 54.3 14t f |7;.17s= 123.91 169,160 llb,ooxl 68.53
‘Mni;ofll'kl' 68.09| 90.28 61. u 60.18 67.59 55.5 120,383 71,503 58. 56498 sinposiitiiie oels
Phenix, H'tford.| 77.71| 65. ol 77.13) 73.00 8. 44 73.0 124,758 97,9:2| 7 M Vanase 676 <512 -
Queen....ou.ovs| 63.23 69 | 58. 3l> 55, 60 48.94| §5.0 312,535 282,573] 0.4+ 422,381| 208,024 49 2. 113,503/26.87| 321, 5;7 76.12

Totals........| 68.84] 73. ni 61.73) 64.4'| 71. ogl §7.2  1,187,177/1,272,390/107.17 "0 toinen. " ........ sl
Canadian Offices,| 72.61| 65.87 69. 501 §5.71 53.: 1,208,751 1,081 244| 83.35 ‘ )
d s,ub.olop.ns.m 97.94 |

British Offices...| 67.75 69.32 §9.50 63; 79.13] § |
American Offices 61‘4 73.1 il 72| 64.41 71.0§ 57 2 1, |u7,|77| 1273,290/107.17 | | 3

_Tohlc........ 68.72| 69. 3| 61. ]ll 64. ul 74. u| ...... 8,33' 948, lr1l.93| 96. 96 | i
G!NFRAL RFCAPlTl‘LATION FOR FIFTEEN YEARS OF PIRH NbURANCE B(WINB&S.

bttt == B e )

Years. l Premiums. Losses. | Perct, Years. | Premiums. Losses. ' Per ct.

Necapituiation. hi ] { 1 L] ‘ 4
|

|
R 2 |
Basiness of :s.:‘... s.a«.zl | $3.482,244 6566 Bndne-of lgo 06-711.369 so.ou,ou, 68,72
’ 1888.. 5,437,363 | 3,021,43 5§5.57 1895..
7690' 796,048

~d gh 481:.73 69.31
o 18%9..| 5,587, 2, 80.04 » 1396 7.075 50 8.5 61.31
Douepm ned g W nER GeE o
« il esingn | aajos | eeas v 1'"5: PRI

“1893.. 6.783013 | §,013905 | 75.39 |  “ oo, 8,331,048 | 8078931 | g6.96
(4) Canadian Fire business only. Ceased transacting business in Can ada,
Approxzimate. ; V). estimated.
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INSURANCE IN CANADA, 1901.

Followmg our annual custom, which we have kept
up for many vears, we present tables showmg the
life and fire insurance business i Canada tor the past
vear compared with two previous vears,  The table has
been  compiled by Tur Cokoxtcre from  advance
figures supphied by the companies. The  few  omis
stons are no doubt cansed by delay bevond the control
of the managers

We leave the figures to tell their own story,
generally speaking, will be found an agreeable
to all interested m hife assurance business m Canada
Out of 29 hie Canadian companies” statements of the
total assurance n foree of 1901, 27 show an
increase over 1900, and those cases where there 15 a
dechne the falling off 1s very trithing, some of 1t s
business outside Canada, and the whole decrease s
quite msignificant, bemg under $11,000

which
o

at close

- |
GUARDIAN FIRE ASSURANCE COMPANY S FIRE.

By the fire i the office
Company i this citg on the 3ist nlt,
caused by electric wires, the bulding was destroved,
but, owing to the activity of some of the officials, the
records of the business and plans were saved The
vaults remam intact

building  of the above

said to have been

The Company has taken temporary offices at 71
St James Street, which are very  commaodions and
sutable for their business

—————
IMPERIAL INSURANCE COMPANY. LTD

The following circular has been issued by the Im '
perial Insurance Company ( Fired to all s agents in |
Canada regarding the amalgamation of the two Im |
pertals and the Alhance [

|
Head Officc: 1 O Broan Street,
Loxpon, EC

2nd Janwary, 1902
To the Agents af the
IMPERIAL INSURANCE COMPANY, LIMITED

[ take the carliest -opportumity to imform vou  that

Provisional Agreements have heen entered  into for
the amalgamation of the IMPERIAL FIRE INSURANCE
COMPANY  LIMITED, and  the IMPERIAL LIFE INSUR
ANCE  coMpPany, with the ALLIANCE ASSURANCE
COMPANY

H\QURANC[' & FINANCE CHRONICLE

82415547 to Profit and Loss account.
| vear the

FEBRUARY 7, 1902
———— — ———

On the e umpk‘liun of the necessary formalities and
authorizations | shall have the pleasure of further
communicating with vou, but in the meantime | may
state that it is intended to carry on the combined busi-
ness under the title of the “IMPERIAL ALLIANCE
ASSURANCE coMpPany, Limiten,” the financial status
of which will be

Subscribed Capital . .
Paid-up Capital. . .
Reserves. .

$20,250,000
4,000,000

Sharcholders’ over 11,500,000
Life  Assurance, Annuity  and
other Funds,. . over 32,500,000

It is not i contemplation to unite or in any manner

disturh the existing agencies of the three companies,
Cand it s hoped that vou will continue  vour valued

support by mcreasing the volume of the business re-
cetved through vour account.,
Yours faithfully,
E. COZENS-SMITH,
General Manager.
- ewe -
TRUSTS AND GUARANTEE COMPANY.

The report of the directors, presented at the fifth
annual meeting of the Trusts and Guarantee Com-
pany, Toronto, held at the offices, 14 West King
street, vesterday afternoon, showed the affairs of the
company to be in a flourishing condition.  After the

| pavment of two dividends at the rate of five per cent.

|ur annum, a sufficient balance of profit was left to
| permit the carryving forward of a credit balance of
During the
sharcholders have taken advantage of the
privilege offered them of voluntarily paying up the
proportion of their stock.  This they did
to the amount of $96,327.27, making the total paid
up capital stock $500,011.08  The Company had re-
ceived during the vear large numbers of appointments
as administrator, guardian, etc., and also as executor
and trustee under will, showing a gratifying degree
of confidence in the stability of the Company and (he
excellent management of its affairs. The retiring
Board of Directors was re-elected, and at a subse-
quent meeting of the Board Hon, J. R. Stratton was
re-elected president, and D, W, Karn and C. Kloepfer
vice-presidents

uncalled

ANNUAL STATEMENT OF UNITED STATES BBARCH'S OF FOREIGN OO‘P“IIQ
Tux following ¢ ndensed exhibit of the condtion, Tanuary 1, 1902, and of the business in 1901, of the United States branches o
foreign companies licensed in the State of New Vork, which also transact business in Canada, has bren compiled by the New York
“ Chronicle ™ from returns 1o the insurance deparment at Albany, N.Y, '

lwl-u Beyond De
LY

Towal Totn!
Comranivs Dhepunit — h.rll - ‘lf‘l';"!_:'[ Total Ex endi-  Premiom IMA-. ‘o:.;‘:u.
CUnpital, e 41, o, 31, Ineome, tures, ipts.  Iueurred
190 101 Do 81, 1901, 1w o L ey,
190 11,
Atlas Assurance | SLOM A0 8 10 s TR TR L Ty
Wr tish Amerioa 1 10wy |,'u_'ou PR ] ¢ 0 .|,~,u. '|_;:=: ¢ :..;';3 s z"n:
Law Unlon and © T8y T 220,005 ¢ a2 F2L40 220018 101,961
Liverpol & Lowdon TR hnjll an e 5,550 e S e 3 Ml'. 1,782,375
Lomdon Ascurance, | 50178 1,063 025 'w- 'm
Manchester Manches 5 524,425
Northern Assuran o London 145 e 9,
Notth Nritish & Meroantile. 1o 246,210 oy
nin Lomdon " s 202
Royal, Livermool 2an'sm ¥
Seot sh Union & Nat'l Bdinburgh Jowais 740,959
Sun lnsurance l\Iu London ", AN 8,915
Western, Toronte . ! "ll m A, 7510
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THE HOME INSURANCE COMPANY OF DOMINION BURGLARY GUARANTEE COMPANY.
NEW YORK,

\ circular issued by Messrs. Evans & Johnson,
general agents, announces that the Home Insurance
Company, of New York, has deposited the sum of
$100,000 with the Receiver General at Ottawa, and,
having fully complied with the requirements of the
Insurance Act, is now duly licensed to transact the
business of fire insurance in Canada.  Messrs. Fvans
& Johnson are now prepared to accept risks for the
Home Company.

- ewe
A NEW COMPANY ORGANIZED.

The general meeting of shareholders for the organ
ization of *The Accident and Guarantee Company of
Canada” was held on Wednesday, the 20th day of
“ldentification &
A large

January, 1902, in the office of the
'rotective Company of Canada, Limited.”
number of shareholders were present, and the follow-
ing gentlemen were clected directors of the Company,
viz.:—Messrs.  Fred E. Nelson, James Morgan,
James Davidson, J. C. Holden, Henry Morton, Fred
Bacon, M. McMaster, O. Faucher, J. A. U. Beaudry
and G. 1. Goddard, all of the city of Montreal, and
\'. V. Rogers, of Ottawa, Dr. G. Sterling Ryerson,
of Toronto, and H. H- Beck, of Winnipeg.

At a meeting of directors held immediately after
the general meeting of sharcholders, the following
officers were elected, viz—Mr. Fred E. Nelson, presi-
dent; Mr. James Morgan, vice-president; Mr. Jas.
Davidson, second vice-president, and Mr. G. 1. God-
dard, managing director and secretary-treasurer.

B S I—
AETNA LIFE INSURANCE COMPANY.

The Atna Life Insurance Company publishes in
this issue a statement for 1901 to which attention
is invitcd. This, the s2nd statement, shows large
accessions of business and of fianancial strength
during last year as appears from the following com-
parisons with the figures of 1900 :

1962, 1901. Incrense,

¥ ]
Assets .. e eiraes.  D9.G09.691  OK,092,086  3.517605
P T SR 9,219,773 B,267 624 962,119
3..'5.':‘.‘1‘."'..2'.‘ ;:5 Il a%E9STH 2353420 R36.458
Total receipts .oovvaee s 11,909,651 I0.t-!l.1)44 l.z_w_o;m
Payments to pohr\hulde s 6,052,721 5 369,738 682 983

Reserve, 4 p.c. Standard
on old business, and 3}
on policies ln-ua! n

1901 and all claims.... 52,270,264 49,092,876 ZI.ITT,.:D‘N
hluul.ruﬂ:e sases eese 2,016,345 1,934,100 K2,345
Guarantee Fund......... 5,323 081 5,065,209 251,872

do  for other States. 7,367,332 6,999 209 $68,123

201,278,253 192,592,416
152,998,619 160,98,619 22,000 000

Life in urance in foree... 5 685,467

Arculem insurance

W Id
p:;;lgm':::u':nu”" -"M 126,015,874 119,963,152 6,052,722
To submit such statistics as the above is the most
forcible plea that can be presented on behalf of this

powerful and progressive Company. Mr. T. H.

Christmas worthily represents the Aitna Life in this
city,

The Dominion Burglary Guarantee Company,
Lad,, has taken temporary offices at 140 St. Peter
Street since the fire in the Guardian building, in
which the Company’s offices were located.

— e ——
THE HURON & ERIE LOAN & SAVINGS
COMPANY.

The statement has been issued prepared for the 38th
annual meeting of the Huron & Erie Loan &
Savings Company, to be held in London, Ont., on the
12th inst.  Although age is, of itself, no guarantee of
the stability of a company, yet a long period of prudent
and successful management is a good assurance that
a company s entitled to a high degree of public con-
fidence.  The Huron and Erie in its carcer of thirty-
cight vears has secen Western Canada under very
different aspects to those it presents to-day.

When this Company was organized the London
district was very sparsely populated ; it had no railway
connections, and was far more isolated than is now
any portion of the Dominion.  Had the early settlers
i Ontario been left without the material assistance
ol such companies as the Huron andErie, the develop-
ment of the lands of that Province would have made
much slower progress,  Canada owes a debt of grati-
tude to her financial pioneers, as she does to her
agricultural.
fate that a mortgage loan and savings company has
its profits reduced by the success of its efforts. “y
helping farmers to acquire land, to stock it with cattle
and implements, to build houses and barns, a loan
company is preparing the way for their customers’
withdrawal, as gradually by such help they become so
far independent as to no longer need loans, or, if they
do need money, they require and can procure it on
much lower terms owing to the accumulation of the
savings of the agricultural class.

The Huron & Erie statement has one remarkable
paragraph, which reads:

“For the first time in 34 years the Company has ab-
solutely no real estate in hand other than office
premises.  All the properties which have come into
possession of the Company by foreclosure, failure to
obtain purchases under power of sale or otherwise,
having been sold.”

We doubt if any other mortgage loan company is
able to make a similar statement, which is one that
affords decisive evidence of the care taken in selecting
investments  and  borrowers and the vigilance and
skill shown in watching the Company's interests.
Last year the Huron & Erie invested $997,243, its
deposits  increased  $72,179, Canadian  debentures
$342,808 and sterling debentures $74,500. It now
has $1,500,796 on deposit, sterling debentures, $1,246,-
320, and Canadian, $2,335,238. The cash value of its
mortgages is  $6,70,048. We congratulate Mr,
Somerville, the manager, the directors and share-
holders of thic prosperous and substantial company ;
indeed, Western Ontario may well be felicitated on
its record of thirty-eight years.

It is one illustration of the irony of
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168 INSURANCE & FINANC
A QUESTION IN HERALDRY.

An  esteemed correspondent  writes  to us  as

follows
“In your reference in last issue to the taking over by

the “North British & Mereantile' of the ‘Eagle, you

make the assertion that the ‘Lion’ is the emblem of

England. May | ask when did it become so? | always

understood that ‘8t George and the Dragon’ was England's
emblem, with the thrown in of later years. | have
been taught to  consider the ‘Lion’ as the emblem of
Scotland.  History is full of reference to the ‘Beottish
Ldon’ and of later years to the ‘British Lion,” but 1 dont
remember of ever reading in any authentic History of the
Lnglish Lo

This siip may appear o small matter to you Mr. Editor,
but | am most anxious that none 6f my family, who may
read your estecmed journal, shall Eet wrong Impressions
even on emblems

Rone

BRITISHER

February 1, 1002
We fear our correspondent has committed a logical
cerror analogous to that of the African chief, who, on
being told by a missionary that water became solid
m England, gave his informant the lie direct and re-
wtention to him. The Chief

nor ever heard of it, so denied its

fused o pay anyv more
had never seen e,
eXIstence It 15 a very common pr;nlin' for a person
to deny on the mere ground of non-acquaintance with
the matter As we should be sorry in-

deed to mislead our correspondent’s family, or any

m g stion,

young people, we will give, for their especial benefit,
a briet lesson on lons in heraldry,

The point is this, is the Lion an English heraldic
emblem.  Our correspondent sayvs this is not so.  Let
us look at the facts William |,
King of England, were two lions: on that of Henry
1L, King o1 England, three lions; on that of Edward
HIL and of Henry V, The arms of the
three ancient roval Wales, for
North Wales, four lions; South Wales, one lion, and
for Powys, one lion; which is known in heraldry as,
"The Black Lion of Such historic  facts
demonsfrate that the Lion for 835 years has been
the royal emblem of England.  What is commonly
called the Royal Arms, as fixed and ordered by royal
proclamation in 1801, brings out the Lion as an Eng-
lish four
shiclds, on two of them are three lions, “passant-

On the banner of

six hons,

dynasties  of were,

Powys,”

emblem very prominently. It comprises

i heraldie language, these
hon

guardant
represent England. A third shield contains “a
this

in pale, or,”

tressure represents

The Sup-

rampant within a double

Scotland, and a harp represents Ireland

porters are, “Dexter, a Lion, and Sister, an Umni-
corn.”  The crest has the Imperial Crown on the
roval helmet, and on that is “a lion crowned,”
Ustatant-guardant,” as on the shield of England.

The crest of the Prince of Wales is a lion standing
on the coronet, and a hon as the dexter Supporter.
The crests of the Dake of Connaught and Duke of
Cambridge have also cach a lon as on the shield of
that 15, “statant-guardant,” not “rampant”
as is the lion of Scotland.  We that such a
showing the use of the lion as the em-

England
stthmit
mass of fact
blem of Enghsh kings for over eight centuries, the

E CHRONICLE.
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position of the lion as the symbol of England in the
escutcheon known as the “Roval Arms,” the use of
the Tion on the crest of the Prince of Wales, not only
Justifies hut necessitates the lion being spoken of as
the emblem of England.  The horticultural emblem
of England is the rose; of Scotland, the thistle: of
Ireland, the shamrock; of Wales, the leek. The
thistle is very prominent in the roval arms of Scot-
land, which has two wnicorns for Supporters, and a
shicld with a lion rampant.  The lion is on the crest
of many English noblemen, as the Carbery family,
the Braybrooke, Berkeley, Russell, Suffield, Vernon,
Portland and others; the O'Neill's, O'Hagan's, King's
and other Irish titled families also sport a lion on
their crests. So that the king of beasts has been and
15 used as an emblem by the roval houses of England,
of Scotland and of Wales, as well as the nobles of
Ireland, Scotland and of England.  Whoever  then
“twists the lion's tail,” as the saving is, twists the
candal appendage of the heraldic representative of all
parts of the United Kingdom!

Young folks will be interested in learning  that
lions, larger than were ever seen in a menagerie,
roamed in England in pre-historic days

——————

O11AWA CLEARING HoUSE.— Total for the week
ending 3oth Jan, 1902, clearings, $1,251,117 ;
bilances, $297 goo.

LIVERPOLO & LONDON & GLOBE. The state-
ment of the United States branch of the Liverpool
& London & Globe for 1601 shows the assets to be
$10.316,391, a gain in twelve montks of $511,489,
The surplus is now $4.600,117.  The assets are in
vested in the best of securities ; in fact, the manage-
ment and financial standing of this solid old institu-
tion are well known throughout the world,

THE OuTPUT OF PINE LOGS in the lumber woods
of Ontario, according to estimates received by the
department of Crown lands from the timber inspector,
will be 808,000,000 feet, board measure. This is the
largest for some years. Last year the quantity was
estimated at 700,000,000 feet, but was actually 631,
00,000 feet, the difference being due in part to the
scare occasioned by smallpox. The chief increases
this year are 50,000 in each of the Webbwood and
Sault Ste. Marie districts, The cut of square timber
this year is estimated at 965,000 cubic feet, The
wagesin the lumber woods range from $25 to $30
per nonth with board, which is higher than usual,

WINNIPEG RIVER WATER POWER, —Tt is reported
that certain capitalists have been interested in the
proposal to develop water power on the Winni
river, 65 miles from the city, for transmission to Win.
nipeg. It is said that 100,000 horse-power will be
developed at once, and the power will be supplied at
the rate of $50 per horse-power per annum. The
present cost of power in Winnipeg is estimated to
range anywhere from $100 to $175 per horse-power
per annum. It is stated also that pulp and paper
mills will be erected in connection with the works,
There is abundunce of pulp wood in the vicinity of
the water power.
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Since last week excitement has run high and sub-
sided over the civic elections in this city, more
especial interest having been aroused over the mayor-
alty. Municipal annals have no record of such
a mixed affair. During some days the situation
changed several times.  According to an established
custom it was the turn of an English speaking citizen
to be Mayor, “turn and turn about” between French
Canadian and British being the wise rule: The
Mayor, Mr. Prefontaine, was, however, understood
to be a candidate, as his supporters had organized a
committee, but being absent in Europe it was diffi-
cult to consult him. The French press expressed a
wish to see the rule maintained, but those who ob-
;octed to the Mayor being re-elected brought out an-
other French Canadian candidate, Dr. Lachapelle,
whose friends were very sanguine of success.  While
the discussion was in progress an exceptionally strong
requisition signed by a large body of the most in-
fluential British citizens was presented to Mr. R.
Wilson-Smith, urging him to stand as candidate for
the Mayor's chair. To all the strong pressure of
requisitions, meetings, private deputations,  Mr.
Wilson-Smith  repeatedly gave one unwavering
answer, which was, that he would only accept the
office if tendered him without a contest. Meantime
another English speaking candidate had been secured
Then the Mayor was announced to have withdrawn
on condition that the other French candidate also
withdraw, which he did in order to leave the conrse
open for the election of Mr. Wilson-Smith without
a contest.  Whether the Mayor had or had not with-
drawn, or whether he could, would, or should with-
draw, were questions hotly debated and carried even
to a law court. All this turmoil went on until a few
days before election day, the 1st inst. At length, under
great pressure, Mr. Wilson-Smith was induced to
allow his name to be used as a candidate when only
three days were left for organization and work. The
result was he received a decided majority in the six
wards in the city where the British predominate, but,
in each of the French wards he had a minority.
Having so emphatically and so repeatedly and
up to so late a date refused to enter upon a
contest, a large mass of voters, who would otherwise
have given him their votes, had promised them to
another candidate who had thoroughly canvassed the
clectors. Legal proceedings have been commenced
to annul the election on the ground that Mr. Pre-
fontaine’s name was withdrawn without authority.

e s o

Toronto has evidently a larger population thin
the Census gives, as is proved by a new directory
which shows a population of at least 250,000, instead
of 207,071 as in the Census, The fire insurance m
force in Toronto at end of 1901 is estimated &t
$75,000,000. There are fewer vacant houses in (he
Queen City than there have been for many years.

The memorandum submitted by the Government
of Holland to the British Government, offer-
ing their friendly offices in  order to bring
about an end of the Boer war has been pub-
lished along with the reply of the Marquis of Lans-
downe.  The Dutch memorandum is a peculiar form
of document, such as contravenes the rules of diplo-
macy. It declares that the Boers in the field are
wholly “separated out from the rest of the world,” and
that Mr. Kruger and his wily friend, Dr. Levds “do
not know the state of affairs in Africa.”  Ignorance
in their case is bliss, for, if they knew tne facts, they
would have a fit of despair. The Holland Govern-
ment proposes to send delegates to interview the Boers
in South Africa, who would have to be granted the
protection of the British forces.  The proposal proves
to what straits the Boers have been reduced, they are
practically prisoners, as they cannot hold any com-
munication with the man who claims to be President
of their country, nor with any outsiders. The
British reply is very courteous, but very cruel, for the
bare recital of the facts must be heart-breaking to the
Kruger party. It is pointed out that, if the Boers
have any proposals to make, their course is open for
them to do so directly. Lord Lansdowne points out
that there is no evidence of the Boers in Holland
having any influence over the Boers in South Africa,
or any voice in their councils.

The following passage would read like their death-
warrant to Mr. Kruger and Dr. Leyds, as they are
politely informed that they are persons of no account
in the estimation of the British authorities.

“His Majesty's Government, on the other hand,
understood that all the powers of government, in-
cluding those of negotiation, were now completely
vested in Mr. Stevn for the Boers of the Orange
River Colony, and Mr. Schalk-Burger for those of
the Transvaal. If this is so it is evident that the
quickest and most satisfactory means of arranging a
settlement would be by direct communication between
the leaders of the Boer forces in South Africa and the
commander-in-chief of His Majesty’s forces, who has
already been instructed to forward immediately any
offers he may receive, for the consideration of His
Majesty's Government.

“In these circumstances His Majesty's Government
have decided that, if the Boer leaders should desire
to enter into negotiations for the purpose of bringing
the war to an end, these negotiations must take place,
not in Europe, but in South Africa.”

The quiet, courteous, but firm dignity of Lord
Lansdowne's reply to the Government of Holland has
delighted all parties in Great Britain, even the pro-
Joers admit its reasonableness.

* * - * -
A topic of great prominence this week is the snow-

storm of 1st, 2nd and 3rd inst., during which two
feet of snow fell, which, owing to a continuous gale
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blowing, was piled up in drifts that stopped traffic,
except on sections of the street car rontes.  The Com
pany deserves great praise for their vigorous effort
to keep the tracks open, which was done at an enor
mous outlay.  Old citizens say the storm was nothing
like so severe as one 25 vears ago, but distance of
time is apt to act like a magnifying glass.
B . . » .

While alluding to the Street Railway Co.'s tronbles,
caused by the storm, a word of protest will be in
order in reference to the excessive speed with which
some cars are An accident occurred last week
by which the proprictor of this journal and a party
of friends were placed in imminent danger owing to a

rnm

street car being propelled at the speed of a fast train
Happily his injuries were confined to abrasures of the
skin, these, and a
slight matters,

severe shaking, however, are no
If street cars are to be run at 4o miles
an hour along public streets the question of placing
fence gates at crossings will have to be considered.

* . . . .

The escape of two condemned felons from a gaol
in the United States by the assistance of the Gover
nor's wife, who had fallen in love with one of these
villaing, opens a grave question in regard to prison
It also suggests thoughts about the en
trance of women into the sphere of public life.  Ob

discipline

viously the Governor was most blameable for allowing
his wife to have any intercourse with the prisoners
It led her

prisoner’s escape from

m his rh.u‘gq- mto crime as a party to

1atl; it caused the violent

deaths of two prisomers  hy ln'illg shot In [u-]ix‘(‘
officers ;
ably, will cause her to he locked up n a cell.

it brought her to death’s door; and, prob-
There
s a well-known precedent for a governor’s wife
conversing with a prisoner, hut the story is not favour
able to the practice, nor to her reputation.

-

Tue PRESIDENT OF THE HALIFAX BOARD of
TRADE in his annual report says . “ Nova Scotia can
congratulate itself on one of the most prosperous
years in its history.”

Tue FIRE a1 MEMris, by which two adjoining
buildings with their contents were destroyed, is ex-
citing great surprise as they were considered first
class risks. They were constructed of metal and
brick, and so isolated that fire in one was not re-
garded as a danger to the other. They were pro-
tected by watchmen and private fire apparatus, yet
the plant was a total loss.  Amongst the companies
interested were: The Phanix, London, $10,000;
the Royal, §7.500; Queen, $9.000; Imperial, $7..
250; Hartford, $5.2¢0, Liverpool & London &
Globe, $4.500; Manchester, $4,000; Atlas, $3,500;
Commercial Union, $3,500. The loss is estimated
at $235.000, The underwriters will increase rates
50 per cent, unless the city's fire protection is im-
proved,
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RECENT LEGAL DECISIONS.

Live Incvpascr ix Favornr ov A STRANGER. —~One, San-
derson. an Englishman, in 1850 took out a policy of in-
surance on his own life with the Scottish Equitable “for
behoof of Miss Stiles ' The policy read that Miss Stiles.
her executors, administrators and assigns were to be in-
titled to  receive on his death the insurance moneys,
Two years afte. yvards he went through the ceremony of
marriage with the lady, who was his deceased wife's
sister, and she died in 1890, He died in 1900, having paid
the premiums up to the time of his death, and the policy
always remained in his  possession.  The insurance,
amounting to about $4000, was paid into Court by the
Company, and proceedings were taken to determine whe-
ther the fund should be paid out to Sanderson’s executors
or to the personal representative of Miss Stiles. Apply-
Ing the principle that. “if a purchase be made by one in
the name of another, the presumption is that the latter
is a trustee for the person who pays the money, unless
the parties stand in the relation of parent and child.” Mr.
Justice Joyce of the English Chancery Division, was of
opinion that, although the legal personal representative
of the lady was the person legally entitled to receive the
money, yet in equity the money belonged to the executors
of Mr. Sanderson.  (In e a policy No. 6402 of the Scottish
Equitable Life Assurance Society, I8 Times Law Reports,
210),

AMALGAMATION oF IxsuRANCE CoOMPANIES. A recent
delivrance of the English Justice Mr. Swinfen Eady of the
Chancery Division, refers to the transfer of the business
of the Universal Life Insurance Soclety to the North
British and Mercantile Insurance Company. Notice that
an application to the Court would be made to sanetion
and confirm the transfer had been sent to each policy-
holder of. the transferred Company. Between the time
at which these notices had been sent, and the hearing,
other policies were taken out by parties who had no notice
of the application. It was held that it was not necessary
to send notices to these new polieyholders.  (In re Univer-
sal Life Assurance Soclety, 18 Times Law Reports, 195).

For Basxkrrs —An English curate, requiring money to
cover the expense of his removal to another parish, signed
a blank stamped form of promissory note, and handed it
to an acquaintance named Anderson. The latter was
authorized to fill it in for £15, and to make it payable
to himself, so that he might borrow £15 for the curate.
The blank form was stamped sufficient to cover up to
L£75. Anderson wrongly filled in the name of a money
lender as payee and the amount as £30, and then handed
it to the lender, who in good faith and without notice of
the fraud. gave him a cheque for L25 payable to the
order of the curate. Anderson next forged the curate's
endorsement on the cheque and cashed it, applying the
moneys for his own purposes. The money lender then
sued the curate upon the note. The English Chancery
Division, upon appeal from the Newcastle County Court,
agreed with the latter court, that the lender could not
recover on the note. as it had not been “negotiated™ to him
within the meaning of the proviso to Section 20, of the
Bills of Exchange Act, the lender being the payee of the
note; and that the word “negotiated” means transferred
by one holder to another. Section 20, of the Canadian
\ct is the same. and governs the delivery of blank bills
and  Chegues, with  the signature only attached. The
proviso reads: —“If any such instrument .after comple-
tion, is negotiated to a holder in due course, it shall be
valid and effectual for all purposes in his hands, and he
may enforce it as if it had been filled up within a reason-
able time and strietly in accordance with the authority
given.” The following rule for construing the Statute is
also latd down:—The Bills of Exchange Act is now the
Code of Law on the subject, and in cases where it differs
from the old law it prevails over the old law. But if the
words used in the Act are fairly capable of being cons-
troed as weaning the same as the words used by judges
previously to the Act in stating the law, it would be right
to give them that meaning, in the observer of anything
to Indicate a clear intention of the Legislature to alter
the previous law. (Herdman v. Wheeler. 18 Times Law
Reports, 190).
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FINANCE,

Still the market in South African shows progresses and
gradually the public is taking a deeper and deeper interest
in the upward movement. The big houses (ie. the
Wernher-Beits. the Albus, the Barnatos, the Consolidated
Gold Fields, amongst others) are doing their best to pre-
vent prices running out of all bounds, we are told, by
means of frequent realizations. It is such an old old yarn
known to every Stock Exchange. however, that when we
hear of the “big houses” keeping things in order, shaking
out weak bulls, ete, we get to anticipate that the said
“big houses” are getting rid of, as carefully as possible,
long lines of shares which they have been carefully nur-
sing for a longer or shorter while.

Very probably the Kaflir advance has come to stay for
a4 good time, but all the same the people who have been
holding shares right through the dull times and picking
up more during each pronounced relapse are certainly
getting rid of their serip upon every appropriate occasion

Vast strides are now being made here in the direction
of electrical enterprises. There are now 1,500 different
electrical undertakings and the capitalization of about
850 of them is $835,000,000—a very large increase upon the
figures of a year ago. The chief departments  of
the industry are telegraphs, telephones, manufacturing,
supply and traction. The average rate per cent. paid
as dividend or interest, is five per cent, and the ex-
tremes are 4% per cent. in telephones and 6% per cent.
in electrical manufacturing. Taking the dividends on the
ordinary, or common, shares only. 1 find that the average
rate in electrical manufacturing investments is as high
ag 9% per cent., and the lowest is the 114 per cent. average
of the electrical traction companies.

British railway dividends are now being declared for the
last half of 1901, and in the majority of cases they aro
very unsatisfactory reading. When the list is complete
I may detail the yields, but for the time being it may be
mentioned that the poverty of our railway dividends is
turning attention more and more in the direction of rail-
way reform after the American method—more powerful
engines and heavier train loads. The Great Eastern is
setting the pace in this way.

Last year's registrations of new companies at Somerset
House show a heavy decline upon the previous series of
years and a few instances of how close the output of joint
stock enterprises reflects the condition of national trade,
may not be out of place here. From 1889 to 1803, for
example. the number of new companies registered fell
away to 2,332 at last, with a total capital of $423,750.000,
Then things industrial and otherwise improved until, in
1897, the top figures of 4.750 companies and $1.316 950,000
were recorded.  Then the downward trend again began,
until, in 1900, there were 4511 new companies of the
nominal worth of $1,020,000 000, and in last year 2,139
worth $719.560,000.  As the second half of last year showed
some improvement in registrations, it may be taken that
we are now at the beginning of a fresh upward movement

INSURANCE,

The course of a British insurance amalgamation pro-
posal is getting to be a thing which can be anticipated to
follow a sterectyped course. In brief. we have first of all
a rumour that “A"” and “B” (both well-known Insurance
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companies) are going to combine forces. Then we have
official denials from both “A” and “B.” After a slight
rest the rumour again rises and is almost immediately
followed by official confirmation in the shape of circulars
to shareholders in “A” and “B.” Then everything goes
on for a while and negotiations pend. We are told what
the hame of the amalgamation is to be and all the critics
arrange the new officers according to that nice diserimin-
ation which is such a marked characteristic of insurance
Journalism. 1In the end, however, another official circular
inform the astounded world that amalgamation is “‘off"
and that “A’ and “B"” propose to continue their indepen-
dent existences.

Whether this is alsos going to be the experience of the
officially confirmed Imperial Alliance amalgamation is not
certain just now, but I should not be a bit surprised if it
were 80, The progress of negotiations is being marked
by a steady crop of “hitch” rumours and even now it may
come to a parting at the very altar as was the case with
the Phoenix-Pelican-Atlas attempted union.

The undesired and unpleasant revival of the small-pox
epidemic has stimulated the demand for the newly or-
Iginated small-pox insurance policies and the offices
which, by the prompt production of policies to taste and
the due and effective advertisement of the same have laid
themselves out for the risk, are doing big business. With
many people the taking out of such a policy is as much
a matter of course as re-vaccination. Many of the Insur-
ance staffs have had to submit to re-vaccination by the
way and the Ocean dismissed the only clerk who refused
to be “done,” he having “conscientious objects” as the
phrase in the legal exemption clause has it.

S e
NEW YORK INSURANCF LETTER.

Although the re-insurance of the Citizens Insurance
Company by the Phenix, of this city, was somewhat of a
surprise, it is nevertheless along the lines of recent and
prospective fire insurance history. The Citizens had been
in the field for many years and its course had always been
honourable in the highest degree. But it was still officered
by the men who had served it years ago, and it had not
kept pace with the times. The ways of 1860 are not the
ways of the 20th century. All the old companles, unless
braced up and spurred on by new men or new methods,
are sure to be compelled to follow in the footsteps of the
Citizens and of the Eagle, wnich later has turned over
its risks to the North British and Mercantile,

Some surprise has been felt at the timidity and weak-
ness displayed by several of the foreign insurance com-
panies in either retiring or re-insuring a large portion of
their risks. The Lancashire, which had stood bravely
up for many years in this country, went out not much
over a year ago, and now the Lion has practically followed
its example. The Magdeburg, also, after a brief though
fairly successful career, was called home last summer.
The Caledonian has very materfally reduced its lines,
and there are constantly rumours of other changes and
discontinuances among our foreign corporations repre-
sented here. It is not like the British temper to thus
weaken, even under temporarily adverse circumstances,
and the lack of courage displayed by some of them has
been the occasion of considerable comment.

The recent rumour published in some of the dally papers
to the effect that the Equitable Life had passed under
the control of the Standard Oil Company was, of course,
absurb. It is of a plece with other rumours which have
teen afloat concerning the change of control of various
stock life insurance companies of this city. Many such
efforts have been made, and half a dozen companies have
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been offered for sale, either collectively or separately, but,
when a willing purchaser was found, the vendors were
unable to deliver the goods

The election of President John F. Dryden, of the Pru-
dential Insurance Company United States senator
from New Jersey, has been the cause for many congra-
tulations. not only to Mr. Dryden, but to the State, on
account of the able representation which it is sure to
have Mr. Dryden. by the way, is the first insurance man
who has ever been chosen to the United States Senate,
although many insurance officials have served as members
of state legislatures and several as members of Congress

The great tunnel disaster in this city some weeks ago
has given a tremendous impetus to the accldent insurance
business, and many of the lmull.nx accident companies
have taken advantage of the circumstance to push their
work with a vigourous and determined canvass. Most of
the companies Interested pald their claims promptly and
are freely publishing fac simile copies of the large checks
used In settling claims. It is of interest not only to the
fnsurance corporations, but also to the travelling public,
to know that the risks involved hitherto, in entering
New York by the tunnel, are to be certainly and speedily
reduced by extensive changes in the signal system and
in the construction of the tunnel

The statements of the life insurance companies con
tinue to reflect the great prosperity of the life insurance
business during 1901 This year so far has also proven
very promising for the companies. As for the fire in-
surance companies reporting here, the outlook is not so
favourable. Very few have made any profits on under
writing, and although many have made good increases
in assets and surplus, it has been upon either their invest-
ment or from an increase In values owing to the pros
perity of the times in general
1902

to be

Nrw Youk, 4th February
—_———-—  —
NEW YORK STOCK LETTER.

OMee of Cummings & Co 20 Broad St., New York City
New York., February 6. 1902,

The week just past has been a quiet one, but strength
has been developing which will undoubtedly make a better
market later on Considerable disappointment was ex
pressed because the Supreme Court did not. on Monday,
hand down any decision in the matter of the State of
Minnesota. against the Northern Securities Company, but
the Supreme Court moves with deliberation and is not
lkely to be hurried by Wall street operators.  There was
nothing disclosed in the argument before the Court to
strengthen the position of the State. but on the contrary
ity weak points were exposed. We have never believed
that the Northern Company was  valnerable
and 1t now appears to us as if the State had erred in
bringing this action against this corporation, and we shall
he greatly surprised if the Supreme Court does not refer
the State for whatever remedy {t may desire for the in-
fraction of its laws to the individual companies

One of the developments of significance during the past
week has been the change in position of many of the
Western operators who taking a more cheerful view of
the situation than they have heretofore done, have pur-

Securities

chased more freely than they have done for some time

past. The Erie Directors have announced the declaration
of a 1% per cent semi-annual dividend on the first pre-
ferred shares. making the full 3 per cent for the year
It is understood that there was some discussion as to the
alvisability of paying 2 per cent. but some of the larger
interests thought that to leave the rate unchanged would
put the Company in a stronger position faasmuch as the
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funds will be used in betterments upon the road. It is
sald that flgures submitted at the meeting showed that
earnings had been sufficient to not only pay the full divi-
dends upon the first and secon: preferred, but also to
have paid 2 per cent. upon the common stock. There
have been rumours that there would be a new lssue of
bonds by the Erie Company and the stock has suffered in
consequence, but the explicit denials by Mr. Morgan, of
such contemplated action, has tended to relieve the ap-
prehension on this score. We have a suspicion that, on
the recession, considerable amounts of stock have been
picked up by parties who are firm believers in the value
of this property. We understand that considerable pres-
sure has been brought to hear upon the managers of the
U'nion Pacific Company, to have them pay dividends upon
the Southern Pacific Stock. It is. however, stated to be
the fixed policy of Mr. Harriman and his assoclates to
spend a great many million dollars in properly equipping
the Southern Pacific and making it physically fit to handle
the increase of business expected before committing the
Company to annual disbursements for dividends.

It is said that the Wabash Company has stolen a march
on the Pennsylvania people and will have an independent
entrance into Pittsburg. We have before called attention
to the operations of the Wabash people, and all indications
point to the intention of the management of this property
to make it one of the great transcontinental lines of the
country. At present it is dificult to determine whether
New York, Baltimore or Newport News will be made the
Atlantic terminal of the system; we should not be sur-
prised if it developed later that it would have two ter-
minals. The fulfilment.of plans now In process of execu-
tion cannot fail to make the securities on this property
very much more valuable,

The Statement issued by the United States Steel Cor-
poration is an exceedingly interesting document, but it
requires a broad mind and one accustomed to dealing
with large amounts to fully comprehend the figures there-
in set forth. The cost of properties owned and operated
is stated to have been $1,437,494 86253, The amount set
aside for Sinking Fund Reserves and for Depreciation of
plant is $21.236,040.54. It would be interesting to know
what amount was set appart for each of the separate
items in this account for we would then be able to deter-
mine whether the sum allowed for depreciation was suffi-
clent to cover the loss on this account and to provide the
new machinery necessary to replace the old. The fore-
cast as to the business for 1902 is very optimistic and
says: “The actual business now booked, and for which
shipment is being called for faster than it can be supplied,
amounts to more than half the total combined, annual
capacity of all the companies.” It is stated that an ar-
ticle is now being prepared for one of the dally papers
showing the actual cost, so far as it can be ascertained,
of the various properties which were taken in to make
up the United States Steel Corporation, and the prices at
which they were taken into the combination. It will un-
doubtedly be a very interesting article and one well worthy
of careful study. 1

The retirement of Mr. W. C. Whitney, {rom active busi-
ness is another indication that some of the more pro-
minent operators think it a good time to withdraw from
some of the enterprises in which they have been interested
and to put their money into real estate where it is not
80 likely to be disturbed. should anything happen to the
stock market. This I8 a very wise proceeding considering
that the years of prosperity cannot be with us always.

The market has been strong all day at advancing figures.
Southern Pacific, Wabash. 8t, Paul, Sugar, North Western.
all showing good advances
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PERSONALS.

Mg. T. R. MERRITT, OF ST. CATHERINES, has been
chosen president of the Imperial Bank in succession
to the late Mr. H. 8. Howland. Mr. D. R. Wilkie,
the general manager, adds to that office the duties of
vice-president.

Mi. FrRED SpaRLING, secretary National Life As-
surance Company, Toronto, was in the city last week.
He reports that the outlook for his company doing
a large volume of business this year is very promising,
Mr. R. H. Matson, managing director of the Com-
pany, has a very able lieutenant in Mr. Sparling.

Aotes and Ytems.

At Home and Abroad

Tue HALIFAX BANKING COMPANY shows $67,666
net profits for past year, of which $42,000 was paid
in dividends at rate of 7 per cent. per annum and
$25,000 added to Reserve Fund, which now amounts
to $500,000, the paid up capital being $600,000.

Tue U. S. BRANCH oF THE CALEDONIAN INSUR.
ANCE COMPANY OF SCOTLAND publishes to day an
annual statement showing total assets of $1.865 -
818.89, including a net surplus in the United States
of $837,539.22. The Caledonian’s assets are safely
invested in gilt-edge securities, and its underwriting
operations are careful and conservative. It is the
oldest Scottish insurance office, and is deservedly in
excellent repute at home and abroad.

LOW LOSS RATIO.—The figures of 102 companies
operating in the State of California during the year
1901 show total premiums received $7,68%, 882, a
gain of $1,873,000; losses paid, $2,804,541, making
the loss ratio 31 per cent., which is the lowest in that
State since 1884, and by all odds the largest
premium income ever taken in in the State. The
losses incurred were about the same. The large term
business in 1898 was rewritten during 1921. The
San Francisco premiums were $2,454,000.

INDUSTRIAL ESTABLISHMENTS in Des Moines,
Ind.,, are threatening to leave the city unless the
fire protection is improved. The United States “Re-
view " reports that the National Starch Company,
Des Moines' largest industry, to which the insurance
companies have just paid $211,000, has notified the
city that it will locate elsewhere unless the water
mains are extended to its plant, a distance of a half
mile, and fire engines are provided for the protection
of the factory district.

MEDICAL MEN are fond of humour which is a
natural reaction from the solemnities of their calling.
The following are specimens of facetious remarks in
reports on agplications for life assurance: “Ap-
plicant had apparently enjoyed good health all his
life—having had no medical interference.” Another
said, “applicant is now the picture of health and
sobricty, but, what he may become, heaven only
knows.” Which has a deeper meaning than ap
pears on the surface. Another said, “ applicant was
born a teetotaler.” On the whole, it would be wiser
to avoid joking in a medical report.
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STOCK EXCHANGE NOTES.
Wednesday, p.m., February 5, 1902.

The market has broadened out considerably this
week, but the Steel and Coal Stocks are still the
features of the trading. Prices generally have ad-
vanced and C.P.R. at the close to-day was decidedly
stronger. The buoyancy in Dominion Coal Common
is still unchecked and the price seems to be on the
way to a still further advance. The Dominion Steel
stocks, particularly the Common, are also strong and
active, the latter being one of the features of to-day's
trading. The listing of the Nova Scotia Steel and
Coal Company's stocks and bonds was one of
the events of the week, and, although the trading
has not been large so far, it is probable that these
securities will be actively traded in ere long. Do-
minion Cotton has entered more prominently into
the trading this week, and the price movement has
been rapid and erratic. Rumours of an agreement
with the Merchants, Cotton Co, are current and
it is said that the new arrangement is decidedly
advantageous to both Companies. Twin City is now
selling X.D., and sales have been made at a conces-
sion just about equivalent to the dividend. This
stock at present prices is still attractive, and should
it react slightly, it should be a good buy. The
Duluth stocks, both Common and FPreferred, have
been in better demand at advanced prices; the
movement follows the lead of New York.

The New York market is rapidly getting into
good hands and the buying is much better and
from good quarters and the close to-day was fairly
strong. Amalgamated Copper in its rapid move-
ments has still a heavy effect on the market,
Heavy selling has been evident several days dur-
ing the week.  Metropolitan traction was largely
dealt in, Gold shipments for Paris tomorrow will
be over $4,000,000.

In London activity has again set in after a long
period of dullness and inertia. The trading in
Kaffirs has been unprecedently large and the busi.
ness in these shares promises to be one of the main-
stays of the Stock Exchange business in London fo
some time to come. Home rails are fairly steady at
the lower level recently established and Americans
are in rather good demand at or slightly above New
York parity.

Money in New York today on call is quoted at 234
p.c. while the London rate comesin as 2to 214 p.c.
Locally, money continues unchanged at 5 p.c.

L - L ]

The quotations for money at continental points
are as follows:

Market, Bank.

PREIS crensismnrinssnie ssssssssrssisncivnns 344 3
Betlin cveves secves sesessnenonose 2 3y
Hamburg..ooooe + vvvvininnns o 2% 3%
FORRMIOI i oe0tee weosor saneon sosnrsnsanne: 13 3%
Amsterdam .......ooveennecanen 2Y 3
Vienna.....cocovneececssnncennnssonnnensnns 23 k323
Bruseels.sceciee cooossesssssssessrssnicss 2 3
St. Petersburg...ccovvuverereivnee vinnes 7% 31

\ . L] L

C. P. R, was practically neglected in the trading
the early part of this weck, but business in this
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security has broadened out within the last few days
and some 3,096 shares changed hands during the
week. The highest price touched was 115 and the
closing bid to-day was 1144, an advance of 1Y
nts over last week's figures. The earnings for the
ten days of January show an increase of $99,000.
The C. P. R land sales for the month of January
totalled 109,846 acres, a very heavy advance over
the sales of the same month last year.
. . .

The Grand Trunk Railway Company’s earnings
for the last ten days of January show an increase of
$25,3)9. The stock quotations as compared with a
week ago are as follows :—

A week age. To-day.
First Preference........... 97 Y 9844
Second Preference........ 813y 817
Third Preference.......... 30 3014

Montreal Street is in somewhat better demand,
but there is not a great deal of the stock coming out
even at the slightly better price prevailing. The
close to-day was 266, an advance of 1 point for the
week and the total transactions amounted to 1,466
shares, The carnings for the past weck show an
increase of $2,008.96 and the total earnings for the
month of January show an increase of $10,081.87,
The earnings for the week ending 1st inst. are as
follows :—

Increase,
Sunday .. $3.724.50 0 *$1,116.33
Monday..... 5,190,135 1,326.23
Tuesday...coooeee. 5,029,664 72.91
Wednesday.......  4,091.85 38087
Thursday.....o..  5,057.07 §74.01
Friday.......ocees 5,000,583 430,92
Saturday .coeeeeee  5,291.83 520.45
*Decrease

Toronto Railway still continues inactive although
the price is firm, the closing bid being 117, a decline
of !4 point from last weck's figures. The sales this
week totalled §33 shares and most of the business
was done at 117, Rumors of an issue of $1,000,000,
of new stock are again current.  There is, however,
no confirmation of the story, although it is quite
possible that some such move will eventuate later
on for extension purposes. The earnings for the
week ending 1st inst. show an increase of $4.803.39
as follows :—

Increase.
Sunday.....oooeee $2,018.58 $2064.04
Monday ... 4.752.68 703.24
Tuesday 4.509.62 §85.32
Wednesday... .. 4.064.57 786.8¢9
Thursday 4,789.82 623.30
Friday.... vooeeee 470813 365.63
Saturday .een 5,5.5.65 1,504.37

Twin City which is now quoted X. D, closed with
1€9 bid which is cquivalent to a decline of 1, point
from last week's figures, the number of shares
changing hands amounting to 3,034
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The annual statement has been circulated and
shows good progress for the past year, the gross
carnings were $3,173,975.85 and the net earnings
$1.758,524.15. The Company earned §.87 p. c.on the
common stock, after paying a 7 p.c dividend on
the Preferred and all fixed charges; they paid 4 p. c.
on the common and carried forward $281,436.58 to
surplus account,

* * *

Montreal Power is somewhat more active this
week, and 3,241 shares changed hands, the closing
bid being 2 X. D., which is equivalent to an advance
of 1 point over last week's figures,

R, & O.sold up to 1113 during the week, but
the list sales were made at 110%4 and the closing
bid was 1101/, a loss of a full point from last week’s
figures on transactions of 1,160 shares,

Dominion Steel Common was one of the most
active stocks on the list during the week and 6,444
shares changed hands, the closing bid being 313,
an advance of 31/ points for the week, but a reac-
tion of a 34 point from the highest. The Preferred
also shows a good business and 3,052 shares changed
hands, the closing bid being 8834, an advance of
21§ points for the week, the highest price reached
being 89. In the Bonds the transictions totalled
$122,000 and sales were made between 8314 and
84, the closing bid being 8354 which is the same as
ast week's figures,

. . .

Nova Scotia Steel Common was traded in for the
first time in this market on Monday last and the
stock closed to day with 69 bid and 70 asked and
the transactious totalled 510 shares. The Preferred
was not traded in, but was offered at 120 with 116
bid, andthe Bonds are offered at 110 with 106 bid.
The following is the capitalization of the Company.,

Bond 80U sssesevse ssse0sasensrsnsne $2,500,000
Preferred stock... = 2,000,000
Common stock.......... «v 5,000,000

Preferred stock unissued,
Common stock unissued.

Dominion Coal shows the largest transactions in
this week's trading and 7,805 shares were involved,
the closin s bid being 70 which was also the highest
price touched during the week and an advance of 614
points over last week's figures, A further advance is
confidently predicted on many sides and 75 and
cven 8o is prophesied within a short time. Of course
the advance is in anticipation of a dividend, and
should anything happen to prevent or defer the pay-
ment of one a sharp Jdecline may be looked for. In
the meantime, however, the prospects for higher
figures are good. The Preferred was as usual
inactive and only 101 shares changed hands, most
of the sales being made at 118, and 11734 was bid

at the close,
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Dominion Cotton has had a sharp advance and
sold up to 56 this morning, but reacted and the last
sales were made at 533, and 5374 was bid at the
close, a net advance of 1114 points for the week.
After the sales at 56 in the morning the price broke to
504, again recovering to §314.

e o o
Montreal Cotton closed with 126 bid, an advance
of 1 point for the week, and Merthants’ Cotton was
bid 8o at the close.
s ®
The Gao Paulo Railway, Light & Power Company
securities have been listed in Toronto.

. s
Laurentide Pulp is now selling X. D, and is
offered at 104 with no bid.
. s e
Per cent.
Call money in Montreal.. 5
Call money in New York. 24

Call money in London.....

Bank of England rate...

Consols.. ceeesesse sasassnes

Demand Sterling...couuisvennnenns

60 days’ Sight Sterling......cc.c..
s s

9434
976
94 to 93§

MINING MATTERS,

The closing prices of the listed stocks and sales for
the week were as follows :

A week ago.  To-day. Sales,
War Eagle..oooeviiees .l 12
Payne..coieeee 32 2 3,500
chubllc.........,...... 4 eonses
Montreal-London... o
Virtue ........ 21 21
North Star...ceieuenne 24

Payne and Virtue were the only mining stocks
dealt in this week, and 6,500 shares was the total
transactions,

. * e

In Payne 3,500 shares changed hands at 31 and
the closing bid was 29, a loss of 3 points on quota-
tion,

e o o

In Virtue the closing bid was 21, which is the
same as last week's close on transactions of 3,000
shares.

*« B N

Republic, which has not been mentioned in the
trading for some time, was bid for to.day, and a
block of 10,000 was enquired for at 4 cents,

- - e -

Thursday, p.m., February 6, 1902.

To-day’s market was lively and buoyant and the
trading was active. The main interest in the trading
still centres in the Common Stocks of the Dominion
Steel Company and the Dominion Coal Company, but
there is a demand for stocks in general and prices are
steady to stronger. A noticeable feature of to-day’s
market was the sharp advance in Montreal Power
which sald up 3 full points during the day, the last
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sales being made at 05 1-4, and 95 1-2 was bid at the
close with none offering under 6. Pacific again took
a fair share of the business and the price more than
held the recent advance.  Toronto Railway was not
active, but advanced a half point on transactions of
100 shares, the last sales being made at 117 l»z.
Nova Scotia Steel Common is slightly easier and 2
shares changed hands at 69 1-2 and 69 was bid at 1lu
close.  Dominion Cotton has been fairly steady all
day, all the sales taking place between 53 and 54, the
bulk of the business being done at the latter figure.
The Dominion Steel Bonds are stronger and sold up
to 834 3-4. It would appear as if a short interest was
being gradually developed in Dominion Coal Common
as there are many who feel that the present price can-
not hold indefinitely ; the more general opinion, how-
ever, seems to be that the price will go several points
higher before a turn comes.  The market to-day was
a good trading one.
- -

M..NTREAL STOGK EXCHANGE SALES

'HIURGDA\' FEBRUARY 6, 1902.
MORNING BOARD,

No. , O
ﬁl?n::l Prios. ?gnrf’l. Price.
25 C. P. R, PR 11371 275 Dom, Coal Com, . 69%
g “ cees 116 250 " 0
150 ¢ el 115N 150 “ ¥
775 “ < nsh o 650 o . 70
g ¢ wee 115N 25 “ . 70X
o ee 1ISY 225 ® 70%
25 ¢ eonn 118K 50 " . 70¥
s0 ¢ cee 1I5Y 675 Dom. Steel Com,.. 33
25 ¢ Lo sy 100 o 3%
25 ¢ vees HISH4 100 “ Ny
50 R.&O .ovvvew ov 11 100 o .34
50 Halifax Ry, ...... 109 200 o o 33
50 Toronto Ry..... v 117 200 o 3%
25 Twin City .ooven .. 1094 300 “ o 33X
200 . cees 109 150 ” o 33K
100 ¢ ceen o9 | 300 = - 34
200 “ veee 109 20 s o N
200 ‘o vees 109 75 “ 3%
50 DuluthCom ....uve 12)§ o 3135
50 " cees 124 75 - 334
75 Com, Cable....... 164% 425 “ oo33K
50 Montreal lowe..... 91y 175 “ oK
750 - . 92 13 * o 33K
25 P 3"‘ 525 " - 334
50 Merchants’ Cotton, % 75 L Pd.. 9o
1 Bank of Montreal . . 2§ 25 " . 89K
175 Dominion Cotton... §3 5 . T
25 o . 53% | 100 o 897%
50 “ 54 20 “
50 - 534 75 «“ 33;4
25 “ o 53N 1o "
10 “ o 54 so “ o z;i‘
50 “ . 534 12§ “ Y
200 Dom. Coal Com.... 69! | 2000 North Star........ 24
225 “ ' 69) | $5,000 Dom, Steel Bonds 84
25 L 70  $14,000 “ 844
AFTERNOON BOARD,
100 C.PR (oivvveness 115K | 100 Dom, Steel Com... 33§
1o ¢ oo 1153 25 i TR 371
250 ¢ o118k 10 Ly L N
g % Lo HISH 100 s “ o 38
50 Toronto Ry....... 117%% | 100 g Y 33X
350 Twin City. . ....0 109 4co b . 334
100 Montreal l'o-el 93 50 Dom, Steel PM...... go
450 " 94 | 20 Ly v %
50 o “ .. 9 50 b . :;x
75 ‘- o 95X | 25 N. Scotia Steel Com, 693
[ “ “ .. 95 | 25 Dominion Cotton.. §3
§0 Dominion Coal Com. 704 | 25 i o 51K
100 o “ g0 | s “ . s34
50 “ T 70'6 | 150 " . 54
275 " " e | 1000 Paynesiiiiiiiaes 3
300 Dom, Steel Com. .. 33]‘ 10 Bank of Montreal..., 3
" ‘"

50 ~ $8,000 Steel Bonds,.. . X
175 “ el AR
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. i . " g A 3 Increase.
The gross traffic earnings of the Grand Trunk, Week ending. 'm7 ;":o ;:::9 2,389
Canadian Pacific, Duluth, South Shore & Atlantic e go"g,w 31,201 33,541 3,340
railways, and the Montreal, Toronto, Halifax and 30,495 30,4 34,09% "52
L e . 42,287 45,14 49,306 30
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor- TORONTO STREKT RAILWAY.
responding period for 1900, 1901 and 1902, were as
follows : Month. 1900. 1901. 1902, Increase
: anuary,.. § 113,704 § 121,657  § 137,135 $15478
‘ebruary.. 103,954 109,512
GRAND TRUNK RAILWAY, March ... 117,631 124,499
April. ... 107,199 123,006
Week ending, 1900, 1901. 1902, Increase | May .... ni.q :lz‘-?sl
/an. 7o $465,384  $504,891  $477,400 Dec. 27,482 | June. ... A e
eoeenn .. §31,154 492,402 12,443 20,041 A“ "“' . - '9’3 iy
BMovoen . 535,017 5nb.4g7 2:5.34; 1%,903 \cg“mb" llsi’.u 160,438
Prieesana 92,745 138,367 7637 2539 | October... 126,538 152,514
November, 128,549 130,616
December, 127,096 145,398
CANADIAN PACIFIC RAILWAY, Week ending. 1900, 1901, 1903, Increase
j [T I RO 25,630 27,488 31,262 3.804
Gross Trarric EARNINGS 1440 . 25,442 27,547 30,668 3,121
.. . 25,643 27,255 30,687 3432
Week ending 1900. 1901. 1902, Increase [T IR 36,476 39,397 44,518 5,131
fan. $496,000  $453,000 Séwnw $144,000
497,000 459,000 27,000 168,000 TwiN C1Ty RAPID TRANSIT COMPANY,
§04,000 448,000 606,000 158,000
654,000 691,000 790,000 90,000 Month, 1599. 1900. 1901, Inc,
ANUATY ..vee .enesaeee $187,336 $a|7,:z: 234,446 17,104
V8T . E ebruary . 171,114 197, 213,884 16,518
NET TrArric EARNINGS, :ucr |:8'mo 222,343 240,637 :'-:95
. 187,051 213,324 3304 30
Month, 1899, 1900, 1901, Inc. M':y‘... lg&afo u;.'%os .i:.-i} .1,'.
AnuAIY ..o seeee $ 617,534 § 691,570 § 648.196 Dec, 43,374 }nm ceees 197,036 237,197 376,614 17
ebruary . ...l Zw.m 622,732 .uo “ 2050 | July. iuvsuienenianee. 221,535 247,659 288,336 40,677
March...... 28, 799,101 E; 149,234 | August..c.s veeess.eees 230,07 252,695 281,224 28,529
P SN 920,303 1,027,068 llFo 153,740 | September......vvees roee  241,6 270,093 306,470 36,377

May ooieiveees 1,032,759 l.o79.67o 1,010,384 ** 69,386 | OCtober.svs vonssnns suns 226835 2 269,193 30,108
y W31 266800 38,

Jume...ovv uue. 1,023,060 :io 1,121,432 03,027 | November.uussssssivas, 207,7 28,584
B i voes anves 972, 1374 1695867 211,493 | Decembersvss.uiiees.ess 231,019 255,370 292,576 37,306
Avgust...... 1018831 1,054,476 1,305,632 251,156 Week ending. 1900, 1901, 1903, Inc,
September ...... 1,146,886 1,058,700 1,352,732 :r,gzl Pl Peises. sissiiies 49,572 53,090 63,332 10,242
October ,....... 141,016 1,078,174 1.407.039 r Tdevirnesnnaine. = 48,444 51,661 6ol 9,350
November ... ... n,m,uo 1 06¢,548 1,140,878 375,330 88sisasas vrsniss 50,135 53,650 61,047 7,397
December ...... 1,375, 1,438,305 .503.69l 130,326
Toal oovvuines 12,140,164 11,857,583 13,760,574 1.901.791 Haurax Erscraic Trauway Co,, LD,
Failway Receipts.
Driurm, Soutn SHORE & ATLANTIC, Month, 1900, 1901. 1902, Inc.
Week ending. 1900, 1901, 1902, Increase {l‘?hmnm.y."""."' whas ."" , 'z:: $10,765  $1,201
Jan. 7. #33.401  §28,528  $38,05 $ 9,527 9.766 9,448
B4 vervnee 35,812 34,940 41,458 6,518 9,3%9 9,371
L [P 38,936 35074 45,801 10,427 9185 9,467
11,062 11,339
12,036 14,204
WINNIPEG STREET RAILWAY, 14, 16,330
15,761 16,547
Month, 1900, 1901. Increase ::’” ';2:;
BN cxs vo0isnonnnes $18,080 $20,992 $2912 10,645 10,645
}:T; ;';-4;0 :3.213 Den. .soi 1900, 1901, 1902, Inc.
................ 130 5,31 2
ARG corsee sovtesene u:_\rh) 36,013 3,024 oo S e o -

2,377 2,170 2,553 382
3,033 2,223 32 3

MoNTREA". STREET RA1LwAY

Lighting Receipts.
Month, 1900. 1901, 1902, Increase

January...  $ 136,334 § 142,886 $ 153,374 $10,48% g e = e

Februury. . 122,510 126,099 y {. ? SZ.'& ’z'z" "0'7:2 ,:"Je

March ... 127,212 140,870 6 v 4 ¢ 1 1

Apl . 111,475 s wn & 4 e 13

L] 151,840 160,612

}-u.. Isblfl“ 180,170 ".:: g-;“ :o' 1:39! l.l:8
| ol .uee T 17883 f.n,..’.’.’ﬁ.’.’.’.‘.’f rise 500 e G fo4
: C::u« :zf.s lzo.sﬁb AUgust sooisvunnnner 3927 542 7174 1,213

p " 1536 2,584 S 7179 8,096 B 864

Oectober. ., 158,444 164,17¢ 1'“‘ 8,619 1

November, 146,913 153,568 3,015 11,508 1,

December. 147,979 156,701 . oA

Decem ber .. 9600 11 14,194 u:'::




FEBRUARY 7, 1902 INSURANCE & FINANCE CHRONICLE. 177

STOCK LIST

Reported for Tux CuroxicLe by R. Wilson-8mith Meldrum & Co., 151 St. James Street, Montreal.
Corrected to February 5th, 1902, P. M,

——— ——— ’
Per centage| Par Market Revenue [ ¢ 0y
. . Rest or Dividend per cent on
o Capital Capital of Rest value | value prices "
BANKS. v Reserve for last  investment - When Dividend
subscribed.| paidup, | FEECO N(‘,.l‘;l‘a > ':L:.'_': .".!."r"“’ balf year. at ‘!-rmm 0""’:":"“' payable,
‘ X
- MUNISERI, PRRIS——— WSS — e _
L s ] | ] $ | Percent. Per Cent, [Asked. Bid
Britieh North Amerfea ... .. .. ...| 4806660 4,866,666 1,703,333 35,00 8 | 3 ,Aprll u. (,
Canadian Bank of Commerce . K O00.000 | 8,000,000 | 3,000,000 25.00 50 veren o + |dune
Commercial Bank, Windsor, B0, 000 350,000 60,000 17.14 [ & T 3 | cess Mar
Dominion g 2,500,000 | 2,500,000 | 2,500,000 |  100.00 30 || e Lt Lil.|Feb.MayAng, q"',
Eastern Townships ... | 1,750,000 | 1,740340 | 1080000 ( 0.2 8.1 o Bt 4 e oo (dunuary | duly
Exchange Bauk of Yarmouth ..... 280,000 264,390 40,000 1518 70 2 coo v |Pebruary  Aug,
Hlllfn klu . 60,000 600,000 500,000 N33 20 oy ceer e |February  Aug,
Ham! 2,000,000 | 2,000,000 | 1,500,000 5.0 100 5 : e s0e |30NS Dot
Nuthp:f- 1,500,000 1,600,000 750,000 0.00 100 - 3 | 482 Wi L Lune Dee
Imperi 2,500,000 | 200,000 | 1860000 |  ThOO 100 ved @ vise  ae. |June Dee.
L Banque Nationale 1,200,000 [ 1,%0,000 215,000 20 A 3 - (O N
Merchaits Bank of P, k.1 300,013 | 300,013 h000 | B85 | 3344 e [ ,;.',.’..,,,, }:.','
Merehants Bank of Canada 6,000,000 2,600,000 3.4 100 | 19 0Y 3 400 W 4% une Dee,
Molsons 250,000 | 2,160,000 1 86.00 50 | 10600 [ 4410 4 210 28 (April Oet
Montreal 12,000,000 | 7,000,000 |  68.33 200 | 516 00 5 a8 255 208 {June, Dee.
New Brunswick 500,000 500,000 700,000 140.00 100 . L] 0 Rl
Nova Scotia X.D, 2,000,000 [ 200000 | 2,800,000 | 140,00 00 | 23000 | 4 316 Febrasry auly
Untniu vaus aunaen . 1,308 000 60 .13 100 | 125 60 2| am June Deo
Ottaws ... 200000 | 1,708,000 K3.25 00 | ... . N
I’mplo s Hiank of Halifax 700,000 700,000 260,000 au I PR 3
People’s Bank of N B . wowe 180,000 182,000 155,000 #6.10 .. B T 4
Provineial Bank of l,uudu MM X . PR 100 ks 14
uebec 2,500,000 | 2,500,000 700,000 28.00 0 3 sees . A
yal . 2,000,000 | 1,700,000 85.00 100 | 180 0 3 LR |February  Aug,
Standard .00 . 1,000,000 | 1,000,000 | 750,000 |  75.00 50 5 w[April oo
St. Stephens ... 200,000 | 200,000 45,000 | 2280 100 2} e vonl April Oot
St. Hyaeinthe i . 504,600 826,570 75, 23,13 100 o F) voo | P
St Johna 50200 | 21329 one| e 100 3 v|Febreary  Ang
Toronto PAMEN0 | 2421770 1 24217100 10000 190 | 200 5 46 Y e
Traders. . | 1,850,100 190 260,000 18,67 100 [ 3 vas |y
Union Bank of Halifax. .., ....... 900,000 900,000 uuon 56,18 50 1) Aug
Union Bank of ( uwlu 2.000,000 | 2,000,000 550,000 27.50 100 . 3 Aug
w . 500,000 [ 418 219 184000 | 8204 w | ... s Des.
! 300,000 190,000 40,000 10,33 ™| g‘ Aug.
|
MISCELLANEOUS STOCKS, "
Bell Telephone 18.00 100 | 169 00 2° 478 169 165 Jan \pl Jul Oet.
Canads Lolorull (rolllou Mills ¢ veus L’:‘: o 0 r 0 b | " ;
‘suad: veoe . aer sie Ju
S T wie e w1150 w i iis" 1aj Aprir” o,’
Commereinl Cable . g M 100 | 16609 | 1]* &1t ™ 165 163 Jan.Avl July Oet,
Detroit Electric 8t ... ......oeenn 100 | 1 vere woos MhoJune Spt. Dee
Dominion Coal Preferred ..., ..., 1.98 100 . 4 Jan, July
do Common , 100 | 7050 LS SBAARIK aBas
Dominion Cotton Mills . | ;: ’-_: ::_: i . Mar.Jun Sep, Dec.
Dom, Iron & Steel Com - 100 | koo | gy 786 88§ April " October
Juluth 8. 8. & Atlantie ..., .. ..| 12,000000] 12000000/ ..... . . ... 100 | 100! I | ) P i
IulnthﬂdllAlllMPh ......... . | . Re 8 Bl
Halifax Tramway Co, ... ... 00,000 800, lo1 178 13.40 " | 10e 00 3 109 W7} Jan.Apl July Ocy
Hamilton Eleetr| m. Com 100001 eses 100 stit  Boes] 20000 sens
do 25000 20,000 veer | 39 Licesens 2 ST ey vy
Intercolonial Coal Co .. b 800,000 ’ Lo e (100w | e
referred . 3 219 70 90,474 1208 | 10 spae s ue :
Laurentide Pulp, X.D.. ... ..... 1,600,000, .. 3 . [ 100 | M4 0 4 760 "o 3 i
Merchauts Cotton Co .., a0l oo 100 | 88w o Aug.
Montworeney Cotwn. ... 75),000 100 [ 100 00 14 100 0
Montreal Cotton Co .. ... 2,500,000 2H00,000( ..., coees 100|127 60 2 12 p. Dee
Montreal Light, Ht, & Po"r CoXD| 17,000,000 | 17000000 1" o 100 | o200 1 "y ‘r'-h Ml{Anl Nov i
Moutreal Street Railw 6 00,000 6 000 000 708, 027 JER]] 80 | 133 5 !!' W7 206 Jan Ap -lul Oet, ‘
ontreal h . sosn “w 70 w0 175 l1 |
National Salt o o o Ul e 1} S i
do Pd | 5,000,000 R b !
North-West Land, Com ..... RRarEre 1,467,681 ;| » .. . . . i
Pret | B,042,92 g o100 00 o 8 K3 uApI.Julylm ]
People’'s Il-!t. Light u lul 700,000 m.n\ | 100 . %
Richelieu & On 2,505,600 | 2,088,700 10,738 100 | 110 50 ) 543 104 110} | My W
St John Street lhllny . 500,000 500,000 39,642 18 00 1% 0 1ns 1o ;Iu WJun, l.. Dee F
Toronto Street Rallway ... ... 8,000 6,000,000 1,086,287 810 | 100 | 11725 1y* . " ur Ju.Apl. Jul.Oet A
Twin City Rapid rm-n st Com X n ] li'.mz 2,189,507 1441 loo |3 2 36 10} 100 \lo? o
wnm et 000, - 100 | 100 00 116 100 80 Apl. .l-,
wmum luc lt lullny Co. ... 1,000,000 902,300 100 | 150 00 1) 3m 150 1w | Jan'y, f
b ]

. i ! B RS, T O e AT R N 3

OQuMIy Qiumootlpr cent., lo-\hly 1Prtupvlhu- QAunul
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STOCK LIST—Continued.

Kate of
Interest  Lpount | When Interest

BONDS pot
-n'nlm outstanding. ane

Commercial Cable Con ‘
Canadian Pactfio | Grant ., :

Can. Colored Cotton Co.
Canads Paper Co ... ...

1Jdan,

' §14,000,000 'I.lnly
250 000 | 1 Apl.
2,000,000 2 Apl,
0000 1 May

1000000 1 Apl
2,704,500 | 1 Meh,

y & o f 1 Jan

§ 5,000,000 1 Jan 1 July

s
Bell Telephone Co . ov eupt s
Domiuion Coal o .o ‘o8 L3
‘
s

Domirion Cotton Co ... .,
Dominlon Tron & Steel Co |

Halitax Tramway Co FISoRR . . lduly
Intereolonial Coal Go ., : A "
Laarentide P'ulp ’
Montmorency Cotton .o
Mountreal Gae Co .. 1Jdan.  1July
ont N [ - 1 Meh, 1 Sep.
- "'"u - “’-' ¥ GalA 1 Feb, 1 Aug.

Peoples Hoat & Light Go.—

; ‘Novlmlwlm...u..

‘et | Montreal, New York or London
. Bank of ﬁonlrul. Montreal . .. 2 Apl.,
./Merchants Bauk of Can., Moutreal 1 May, 1917

. |Bank of Montreal, Montreal ... |
Sep. Bank of Moutreal, Moutreal

Bk, of N, Scotia,, Hal, or Moutreal 1Jan,, 1916
10t ..,

Latest
Where | | quota-
tions.

et "’ Redeemable at 110
Apl., 1902 "

1Apl, 1925
1 Meh,, 1913, .
............. sssassasives adnsssnvis] RNy IO

|
Bauk of Montreal, Mnnlrml....l 1 July, 1920..

Redeemable at 110
Redoemable at 110

Redeemable at 110
& neerued interest

Redeemable at 105
1 Apl., 1918,
i duly, 1981

‘ Bank of Montreal, London, Eng. : :::' :g

™ Mortgage ... ... 700,000 1 Apl. 100t
Seoond Mortgage .. ... ... ... 100,000 ‘

Richelion & Ont. Nav. o, 471580 1 Meh, 18e |

Koysl Electrie Oo, | 180,900 1 Apl, 10¢,

St John Kallway

Toronto Kallway ...
" .

@O0 1 Jan. 1July
Mm i 8 Feb. 31 Aug.|

Windsor Hote! " 4y 45000 1 Tan 1Ju
Winntpeg Elee Btrset Kallway 100 0 1 Jan 1 July

Tue Fike Loss IN JANUARY,in the States and
Canada, was $15,032,000, which isa bad beginning
of the new year,

THe PROVIDENT SAVINGS  LIFE ASSURANCE
SOCIETY'S 27th Annual Statement shows total assets
of $5,116,873, including nct surplus of, $765,089, and
policyholders’  reserve of $4,169.313. I'he new
policies issued during 1901 amount to $28,409,177,
while the new policies applied for and declined
amount to 5,590,500,

I'nk Corriston IN A TUNNEL, New York, is said
to have been caused by an engineer being unable to
see signals set for him, because of smoke or fog.
That is no excuse ; he had no right to assume that
the course was clear without any intimation from
signals.  An engineer acts like a madman, who
rushes forward on a bare assumption, a mere guess,
that all is right, In these days of electrical signals,
such recklessness—which, in this case, caused the
death of 1§ travellers—is a grave crime,

. Montreal and London............. ll):h..lﬁll
Oet,

elhxul Bank of Canada lap: 1913 KRedeemable at 110

alifax or Montreal

HRedeemable at 110

Bk of Montreal, Mont'l or Lo 104 Redeemable at 110

615,000 1| May 1 Nov, Bank of Montreal, St. John, N. 8. 1928 5 p.e. redeemable

gu-m of Seotland, London yoarly after 1906,

Sduly, w2 |
I Jan,, 197,

'

Lrovp's REGISTER gives the following return of
vessels built in year 19001901,
Built for Built for

United Colonies and For- Total.
Kingdom. eign Conntries,

Steam :—
W5 caniatseine . 418 167 585
Tons (gross)...... 56,845 471,550 1,328,395
Sail i
Nososssasosecens 15 11 26
Fons (gross)..... 13,263 13,663 26,916
Total ;=
BB coss0es 433 178 611
Tons (gross)..... 870,095 485,213 1,356,311

As regards the ownership of the vessels, the table
shows that 870,008 tons, or 64 per cent., were built
for the United Kingdom, and 483,213 tons, or 36
per cent,, for colonial and foreign owners, Among
the latter, Germany leads with 117,045 tons;
Austria Hungary has 165,373 tons; Holland, 45,
188 tons ; Italy, 43,702 tons; the United Stat es of
America, 39,419 tons ; France, 36,025 tons; Russia,
27,982 tons ; and Spain, 24,459 tons. In which no
signs of Bristol decadence seems to be visible.

BABCOCK & WILCOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE

202 St. James Street
MONTREAL

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

Perfect Safety

114 KINGC ST. WEST

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

TORONTO OFFICE
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LIFE, ACCIDENT AND HEALTH INSURANCE.

52nd Annuali Statement

(CONDENSED)

ZATNA LIFE

Insurance Company,

HARTFORD, CONN.

MORGAN G. BULKELEY, President.

Assets, January 1, 1902, . . . $50,600,601.17
Premium receipts in 1901, . . . 0,219,773.26
Interest receipts in 1901, . e . 2,689,878.34

Total receipts in 1901, «  11,009,651.60

Payments to Policyholders in 1901, . 6,052,721.21
Reserve, 4 % Standard on Old Business, and
314% on Policies issued in 1901, and all

claims, . . . e . . 52,270,264.92
Special Reserve, in addition to Reserve

above given . . ‘ 2,016,345.00
Guarantee Fund in Excess of Requirements

by Company's Standard, . . . 5,323,081.25
Guarantee Fund in Excess of Requirements

by Standard of Connecticut and other

States, ¢ . ' A 7:367,332.25
Life Insurance issued and revived in 1901, 25,141,075 00
Life Insurance in force January 1, 1902, 201,278,283.00
Accident Insurance in force, Jan. 1, 1902, 182,098,619 33

eince organuaien $126,015,874.20

For Application Forms, Rates or Information ad-
dress
T. H. CHRISTMAS, Manager,
Opp. the Post Office,
MONTREAL, Can,

170
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New York Stock hxchange Quotatlons
Revised every Wednes fay, by CUMMINGS C.Eo., 2 Broad Street, New Vork. cI’y.

Capital
American Car & Foundry Oy [}
Amerioan ¢ Foundry Co, P'ref’d
volo .
& Nefining o
Amerioan Simelting & Kefiniog Co., Pref'd
0N (00

s lllnun

Prefd

Iyn Hagnd Trausit ¢ o
Canada Sou hern .
Oentral of New Jorsey
Canadian Pacifie
Chesaposke & Ohin

Clilengo & Ao
Chicag & Ka
Chieago & Eas
Chieago & Great Wes
Chicago, Milwaukee & St Paul

0,50, 40

;v a0

80116950

Chteago Term. Traus., Prefd

Cleveland, Cinelnnatl, Chieags & St Louls o | RORCTIREY
Cleveland, Loraln & Wheeliug, Pref'd [
Colorado Foel and Lron |
Colorado Southern 1

|

|

|

Commereinl Cable

13,353, w0

Detroit Southern, Com

ref’d
Delaware & Hadson Canal
Delaware, Lac & Westorn
Donver & Kio Grande K& K& Co,

Denver & Kio Grande, Pref'd
Duluth, 8, % & Atlantic
Frw .

Frie, First Prefd

KErie, Second Pref ¢

12,25 T
42 %00 100

Hocking Valle

LR LI L
i o

|
e . 5670
IAh Im- & Westorn b | 11840 000
Long Island 12,000 000
Lowisville & Nashville | I A,
Manhattan Ry oS 4~ o
Metropolitan Street Ky B2 000 (00

Mexican Contral

Mextoan Natinal Cortifioatos
Minn, & 8t Louls

Minn , St Paul & 8. 8 M
Missourt, Kansas & Texas = A0, W |
Mimsouri, Kansas & Texas, Pref'd 18, 0,(--"

Missourd Pacitie
New York Central .
New York. Chioago, St Louls, Com
do e Ist Pref'd
g o,

00 |4li

. Pref'd

York, Ontario and Western
Norfolk and Westorn
orfolk & Western Pref'd

Penneyhva KK
Pacitie Mail ERCCTy
Keading 0 o o |

Neading, Fir TH ’

n’ e |

Pret'a
St Lawrence & Adirondack

St Louls & San bran, o
¥ nd Pref'd
Southwester, Com

do Prera
Soutbern Pacific
Southern K K
Texns Pucific 5
Toledo, st Louls & Western 0

Pretd 10 e

do
Twin Oty Bapld Transit

Unton Preifie,
Un wcifie, Prefd .
Un Nlatos Ntee
Unitedd Statos Stoel, Pref'd. .,

Wabash Pre'd ‘e
Woestern Unlon
Whoollng &

o,
Wisconsin Central
do.

Last
Dividend

pe

..

Date
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Nov. 1.'m
Fel'y 20, '01
Jan. ‘02

Sépt. 2,'01

| ee 19,01

| e
|

Dee, 16,01

Mar 1,01

July 20 '01
Jan, 15, ‘02

Mar. i;";l'I'

| Aug. 23,01
x:e 0,0
1'%

Sept. 10,01

Apdll.s.‘m
4,00
o
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Natlonal Tmct Company
$1,000,000.00 lom"- $270,000 00
NTREAL o"'cl.' WINNIPEG

ln rhlchorgyrht'wm:fn nm of Scrvice:

ecutor
u Trustee vate Settlemen
A l.lq-ldww Ilnrlvor and Curator of lnlrnmlu
As Agent and Attorney of Ezecutors and others.
As Investment Agent for Trust and Private Funds.
As Kegistrar of Stock for Joint Stock Companies.
A# Depository of Deeds, Securities, eto,
. As Finaneial Agent,

e ———
163 St. JAMES STREET, MONTFEAL,
Correspondence ard Interviews it vited,

A. G. ROSS, Manager.

Capital,

T,

MAKING
A WILL.

Making & will is the duty recognized by every person
possessed of property. The selection of a proper
trustee or executor is one of the most important
considerations in making the will. The advaun-
tages of & Trust Company as executor or trustee
under will over lhn individual are thoroughly
explained in our “Little Books." Mailed free
for the asking by

The Trusts & Guarantee Company,
LIMITED,

Capital Subscribed . . . . 82,000,000
Capital Paid Up . - . . . 600,000
OfMce and Safe Deposit Vaults:

#4 KING ST. WEST, TORONTO

HON, J. R. STRATTON, President.

T. P. COFFEE, Manager
~Fo= PERMANENT

BON DS INVESTMENT

inciuding. GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS.

THE
Central 5%
Canada ovrany

TORONTO, CANADA.

The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh

FUNDS OVER $11,000,000.
HEAD OFFICE FORCANADA, - - MONTREAL

Lansing Lewls, John C. Borthwick,
M . Becretary.

'—Tﬂl

NATIONAL LIFE ASSURRACE COMPANY

CanADA.

AUTHORIZED ,wm\l. $1,000,000

M. 8. mm-na. res. W, H. Watson, ¥ an, Director
F. Sparling, Secretary,
General ajents wanted in every ty in the Provinee of Quedec.

Applyto Head OfMce, Temple Bullding, Toronte.
Montreal Office, I80 St. James Stroet
Bell Telophone a140. EDMOUR POI.IQUIU. Supt

EASTERN TOWNSHIPS BANK

(ESTARLISHED 1869)
Capital Authorized, $2,000,000. Capital paid up, $1,742.536
Rererve Fund, $1,060,000

Board of Directors :

R. W. HENERER, President; Hon, M. H. CocuRANE, Viee I nmdert,
IsRARL Woob, J h GALKR, N, . THOMAS, G, STEVENS, C, 1, KATHAN
B, Browx, K.C., J. 8. MITCHELL.

Head Cffice: SHERBROOKE, Que
W, Fauwrrl, General Mavager,

Branches : /'rovince of Quebec—

Montreal, I Koek Island, Granby,

M-‘ug,
Waterloo, Coaticook, Huntimgdon, St. Hyneinthe,
Cowanaville, ichmond, Bedford, Ormstown,

L ceof B.C,: Grand Forks, Phanix.

Agentsin Canada : k of Montreal and Branches. Agents iu London, Eng
National Bank of Scotland. Agents in Boston : National llrluulo Bauk.
Agents in New York : National Park Bank
Collections made at all accessible points and remitted,

The Trust and Loan Company

OF CAINADA
INCORPORATED by FOYAL C(HARTER, A D. 1£45,

Capltal Subscribed - - $7.300.,000
With power to Increase fo - 15,000,000
Pald up Caplital - - - 1,581,666
Cash Reserve Fund - 864,612

Money to Lcan cn beol Esrere ard Sunterdar Valve
of Life Policies.

Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Sireet, MONTREAL.

SAFETY

Is the First Consideration of Cautious Men and Women
Safety Deposit Vaults, Special Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds
ete, In these vaults beyond the risk of Theft or Fire

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men s respectfully called to notice that this Com-
pany acts as

Curator to Insolvent Estates, Administrator of Estates, Judi-
clai Surety In Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guirantee
ing I'rincipal and Interest

MONTREAL TRUST & DEPOSIT C0'Y., 17e7 noTRE DAME 87

The Sun Life
of Canada.

Is * Prosperous
and Progressive.”

The results for 191 which show in-
creases 1n all points of interest to poiicy-
holders but adds emphasis to the Com
pany's well known'motto
and Progressive.”

“Prosperous

Wiite for @itcrature,
_Head CfMce, MOI REAL
R Mlcnulay Hon. A W. Ogilvie,
President. Vice President
T.B. Macaulay, Secretary and Actuary

B e o L e I I o s
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THE CANADA LIFE  contnues tomaintain
T EE———

its position as

(anada's Leading Company.

The new business of the

GANADA LIFE ASSURANCE COMPANY

actually yaid for in 1901 was the largest in the

Company's history.

Total Funds in Mand over $20,040,000

Head off ce NOTRE PARE §T
CANADA i -

wentroal
/ INCORPORATED BY
ROYAL CHARTER

The London Assurance

A.D. 1720 /
Upwards 180
of Yoars 014

E. A LILLY, Manager
INSURANCE

SUN  orecs

FOUNDED A D 1710
HEAD OFFICE

Threadneedle Street. - - London, Frg

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. .LACKBUI'!. Manager.

This Company commenced business in Carada by
depositing $300,000 with the Dominion Government
or sccurity of Canadian Policy-holders.

r@rovide q(@aviqgg © ife.
/@ssuraqee @oeielg

OF NEW YORK .

Eowaro W. ScorrPresipent.
Twe Bear Coneany VOR_EO:\EV.\'\O\DI!‘ ano Acewrs,

v Brveavervn Awwrasep Grwrifu o Setnwn M wvetner vy Bt o0 Comacrona
taay Asoiy o ver Heae Orwe o0 omr o Tas Senatvs Gamtan Agrare

J. HENRY MILLER, Manager,
103 Temple Buliding, Montreal, Quebec, Canada.

= S
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GANADA  ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

N bt Gy o
ACCIDENT & PLATE CLASS

SURPLUS §0°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON.  R. WILSON SMITH.

Manager, President.
fini. HARTFORD Company.
ESTABLISHED -~ - (70a.
HARIFORD, CONN,

CASH AESETS,‘: i $|0,0C4,69’7.55

Fire Insurance Exclusively,
GEO. L, CHASE, President.
P.C. KOYCF, Secretary. THCS, TUENBULL, Anistant Secretary
CHAS. E. CHASE, Assistant Secretary,
C. ROSS ROBERTEON & SONS, ACENTS, MONTREAL

Solid and Progressive

THE MUTUAL LIFE
OF CANAD

Has had another very successful year, showing 8UB-
STANTIAL PROCPESS in every branch of its rapidly

increasing business,
Amount of applications received in 1901,.............8 4,4¢3,0600

nocepted and policles Ispued .. .oo aiiiaia L., 4,071,609
WRITTEN IN CANADA . oovvnininnns vannns 4,030,169
Total business in foree, Dee 31, 1901, .. .cvvivarinnrinns.d 031,728,470

LOBT, MFLVIN, GEO, WEGENAST, W. H, RIDDELL,
Fresident, Navager, Sccretory

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°

Fire risks accepted on almost every descripticn of insurable property.
Canadian Head OfMice:
67 BEAVER MNALL, MONTREAL
J. K. B. DICKSON, Manager
Agents wanted throughout Canada
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Royal Insurance Co.
Queen Insurance Co.

ABSOLUTE

GEORGE SIMPSON, Manager

SECURITY

WM. MACKAY, Asst, Manager

J. H. LABELLE, 2nd Asst. Manager.

“STRONGEST IN THE WORLD”

The SlenCSS Policies of THE EQUITABLE LIFE

THE

Ocean Accident & Guarantee
Gorporatlon Limited

CAPITAL . . 'D 000,000

Cover disablement caused b) any Sickness or Accident

‘The most liberal and attractive Policy issued by any
Company.
HEAD OFFICE

urapoFFIcE Tomple building, MONTREAL
ROLLAND, LYMAN & BURNETT, General Managers

LIFE INSURANCE
ANNOUNCEMENT

JANUARY, 1902.

The rapidly increasing business of THE
ROYALVICTORIA LIFE INSURAME (0O,
requiring larger Head Office accomodation,
the « ompany will occupy its mew offices on
the sccond floor of the Royal Insurance

Building, Place d’Armes Square, on the Ist of

May mext.
The new husiness issned in 1901 shows an
incrense of 33 per cent. over the previous

year.
DAVID BURKE, A.LA., FS.S,
General Manager,
Hend Office,
Montreal.

ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1801,
304,608,008

Assets . . . '

Assurance Fund and sll other Liabilities 238,460,893

Surplus 06,137,170
| Outstanding Assurance 1,1106,675,047
| New Assurance 207,086,243
! Income 68,007,131

J. W. ALEXANTER, Fresiagent
J. H BHYDE, Vice Fresident.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS Manager.

TORONTO OFFICE, 90 Yorge Strect,
ANDEREON & BFESEE, Managers,

CEORCE BROUCHALL Cashier.

L apital Authorized - - 81,000,000
o Subscribed, - - 500,000

THE Eolll'" FIRE INSURANCE CO,
ORONTO. CANADA,

WM, GREENW nnn MROWN, General Manager,

NE OF THE LARGEST FIRE INSURANCE
COMPANIES IN THE WORLD

’ Liserpool and

> 3000V eNTRYENARNRERERENARRATRARE

A. F, CAULT,
Chairman,

‘London and Iilnllm;

AVAILABLE ASSETS:
. $61.187.218,

PRONPTLY
ﬂ'll MODERATE.

IIISlI[ﬂllﬁﬂ . \

Q. F. C. SMITH,

Chief Agent & Resident dec etary,
MONTREAL.

WM. M. JARVIS, StJohn, N B, Ceneral Agint for Maritime Provincos.
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LONDON &
LANCASHIRE

FIRE

‘e INSURANCE COMPANY
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THE

Enp loyers' Liabilty Assurance  Corp'n,

LIMITED, OF LONDON, ENGLAND.

The Original and Leading Liability Company in the World,
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES.

Policies issued giving full protection to Employers against loss by
claims from Employees on account of Accidents for which
they are liable,
Combination General Accident policies giving double benefits in case
of railroad accidents. Also insures Owners of Buildings for a
nominal Premium against Claims and Lawsuite arising from

ELEVATOR ACCIDENTS)}
PREMIUM INCLUDES INSPECTION.

THE

Continental Life Insurance Company

HEAD OFFICE: - - . Teronto,
AUTHOKIZED CAPITAL, $1,000 000,

Ihe Pulicies of THE CONTINENTAL embrace overy good feature of Line

Contracts, The Promiuns are ealenlated to carry the highest Benefits if
regard to Loane, Surrender and k xtended Insurance, while the liabilities
Are eatimated on u stricter basis than required by recent Dominion legis-
Iation

Agenta In every District are Required,

CEO. B. WOODS, Ccneral Manager.
JOMN DRYDEN, President

Excelsior Life £

Cne of the Best Companies for
FOLICY-HOLLERS ard ACENTS.

Liberal and Attractive Policies
Vacancies tor General

E. MARSVALL,

Secretary

Absolute Security
District wnd Local Agents

DAVID FASKEN,

President

dealing  with  hoth

JUSTICE and |

Agents and Policyholders

s‘Tlsr‘chou —fairness  coupled with

invanable honesty of pur-
pose.  These are the endcavours of the managemen,
of the Union Mutual in all transactions.  And

Promptoess is another Home Office motto— prompt

amwering of letters, e mptassuing  of policies,
prompt settlement of clain S,

Always a place for reliable y capable Agents

Union Mutual Life Insurance Co.
et | PORTLAND, MAINE[ s

Fred. E. Richards, Presidont,
Arthur L. Bastes, Vice-President.

ADDRESS

HENR] E. MORIN Chief Agent for Canada,
161 Et, James Btreet, . MONTREAL, Oanada-

For Ageveios in Westers Divigicr Frovinee f Quebee and Fastern
Outario, apply 1o

WALTER |, JOSEPM, Manager,

18) 8y. vamwes Sy, . NMOoNTREAL,

THE MANCHESTER
FIRE ASSURANCE COMPANY

CAPITAL - $10,000.000,

KSTABLISHED 1824,
BEAD OFFICE, MANCBESTIR, ENG.

Canadian Branch H;-_d- Office, TORONTO.

JAMES EOOMER, T. D. RICHARDSON,
Manager. Assistent Mavaper

In Some Respects

life insurance is unlike other Investments,

It necessarily increases in value A8 it grows older,
It has Jeas lemporary, and more Illlfllll‘ value
than any other,

Lite | in the capitall; of aff ki
Everything desirable in life insurance can be
lurnzhel! by that sterling Canadian Company, the
NORTH AIVERICAN l.l“! A postal card zﬂbo
Howe Office or inquiry at any of fis agenciee,
Almost everywhere, will Kive you information
about & plan iun suited to your ease.|

NORTH AMERICAN LIFE.
112 to 118 King St. West,
Toronto, - - - Ontarlo.
Wm. McOabe, Mog. Director. Goldman, Beoretary.

AULT & Mot ONKFY, Managers for the Provinee of (ueter,
180 8T. JAMFS BT., MONTREA|
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Esta bll.hod lﬂﬁﬁ

Nalmnal Assurance Company

OF IRELANDV.
Inccrporated by RKeya! Charter.

CAPITAL - - - $5000,000,

Canadian Branch:
Tr-ulgnr Chomben. 22 St. John Street, Montreal.
. LAMEERT, Manager.

PHOOENIZX

Assurance Companv of London, England.
ESTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,

—— CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.

Union Assurance Sciety

OF LONDON.

(ustituted 1u the Retgr of Queen Avne A D 1714,
Capltel and Accumulated Furds exceed $16,000,0C0
————
One of the Oldest srd Strovgest of Fire Cf ces,

Canada Eranch: 260 St. Jemes Street, - - MONTREAL
Y. L. NCERRILEY, Mereger.

Sottish Union i Naﬂonal

Ineurarce Ccmyar y of Edinborgh, Scotland,
ESTAELISKED (824,

lNSURANCE COMPANY
Organised 17082. .o Incorporated 1704

North Amerlca.

FIRE . .. puiLADELPHIA MARINE.

Capital, - - . 83,000,000
Total Assets, . .  §9,663,792

ROBERT HAMPSON & SON. Gen. Agts. for Canada
Corn Exchange, - MONTREAL.

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Office for Canada . . . « « TORONTO
JOHN B. LAIDLAW Manager.

Montreal Cffice, Temple Duildii g,
GEORGE LYMAN,

Supt. Prevince of Quebec.

Do you think of trying a new fleld in the Life Insurance business ?
Why not correspond with

The Manufacturers

Life Insurance Company.

Capital, - =« =« « =« = #30,000,000
Total Assots, - ko o - 44,763,43"% This strong Company can certainly give agood man a few
Deposited with I.‘onnmon Government. - 125,00v suggestions that will interest him,
Invested Assets 1n Caneda, - - - 2,103,201
Business In forcoover -~ - $27,000,000.00
North American Department, ﬂmford. Oonn,, U8.A. —
JAMES H, BHEWSTER, Manager,
HON. C. W. ROSS J.F. JUNKIN,
::Ilr::«lll\.u" ;:r'n huhlunl A;rn( Tx::v:.llr;nl "..:‘"“. Managing Director,
A, COARCHIBALD, » » Winnipes

IMPERIAL LIFE **y"ace, 5

UNEXCELLED SECURITY.
CAPITAL-Ono Milion Dollars.
2. COVE-ON “ENT DEPOSIT.
wernment Doposit of the Tinperial Life is larger than that of
A I r Canadian Life Insuranee Company
3 RESERVES

be imperial Life holds relatively the strongest reserves of any

Canading Lite Insurance Company
4. ASSETs
For every 100 of liabilities to Policyholders The Imperial 1ite hold
$180 of securely tnvested n-sets
E. S. MILLER, Provincial Man. er,
Bank of Toronto Blig Pnul Que.

THE .

Keystong Fire Insurance Co.

OF SAINT JORN, N.B.
NCORPORATED A.D. 16E80. CarivaL, $20¢,C00.

Home OfMce - Princess Street, Salnt John, N.B

clrecrond.
HON, A, F, I(A’z'lﬂ.'ll.l“ll. ALFKED MARKHAM,
endent,
HON. GEO A, COX, J. J. KENNY, Vice-Tresidert,

(President Westorn Ass'ce Co,) (Vice-, ! W
ALEXANDER P. BAKNHILL  FREDERICK 30, KNOWLTON
LKER W
A. GOKDON LEAVITT,

NORTHERIN

Assurance Company of London.
EsrasLiensp 1836.

Capital and Funds, 1886 #38,365,000
Revenue . . 5,714,000
Dominion Depcsit . . . 200.000
CANADIAN BRANCH OFFICK :
1730 Notre Dame Street. - Montreal.

ROBERT W. TYRE, Menager.
C. E. MOBERLY, Inspecior.

Pheenix of Hartford,

{mmanOH

OANZDA  CONN.

Head Ofice, ONTREAL.

J. W. TATLEY, Muager-

Total Losses Pald Since Omn-
Izatien of Company m.’”.‘ﬁ‘."
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V,“\\ISh '4”76’/~

INCORPORATED |.33 a
W
ASSURANcE  0OWY

HEAD OFFICE - - TORONTO
OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE,

Cash Capital, - - -  $1,000,000.00
Total Assets, - - - 1,776,606.45

Losses pald since organization, $19,046,617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY,

FPresiaent, Vice-President
How. 5. C. WOOD JOHN HOSKIN, K.C, LLD
E. W, Cox ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYKRS

H. M. PELLAT
P, H. BIMS, Secretary.

EVANS & JOMNSON, Connaral Acerts
1723 Notre Dame Street, . - MONTREAL

WESTERR

Assurance Company.

rlll IND IIRINI.
INCORPORATRD IN 1861.

4
o

Head OMoce, - - - TORONTOQ
.
Capital..... ... vvivivnnnns .. 98,000,000
Cash Asesets, ov 2,928,000
Annual Ineome, over... ....... . 2,994,000

LOSSES PAID SINCE OIOANIlATIOﬂ. $20.7560.000

O/RECTORS :
Hon. GEORGE A. COX, Fresident,
Jd. J. KENNY, VieFresident and Managing Diretor,

Hos, 8, C. WOUD | W. R, BROCK
ORO, K. K, COCKBURN | J. K. OSBOKNE
GRU, MCMURKICH } H, N, BAIRD
ROBEKT BRATY

PN

dgevcies im all the principel Oitves and Towns in (amada
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS YO REPRESENT IT IN THE
........ UNITED STATES AND CANADA.........

IT IS THR BEST COMPAAY 70O WORK FOR,
AND EMPLOYS OMLY GOOD AND
RELIABLE mEN

IT ISSUES THE wmoOST ATTRACTIVE AND
DESIRABLE FOLICIES, AND IS THE
GAEATEST FINANCIAL INSTITU-

TION IN THE WORLOD

Experienced agents who desire to represent thie
company are Invited to address GEORGE 7T.
DEXTER, Superintendent of Domestic Agencies
Home Office

‘ Without a Parallel In the History of
Commercial Enterprise.”

THE THE

ONTARIO | LLOYD’S
ACCIDENT | PLATE CcLASS
INS. CO'Y. INS. CO'Y,

Of New York,
LARKATT W.SMITH,K.C.,D.C.1,
President.

W. T. WOODS, President,
ARTHUR L. EASTMURE,

G. M. OLCOTT, Vice-President
C.E. W, CHAMBERS,

Viee-President and Secretary
Managing Direetor T " . Head Offios for Cansda:
F.J. LIGHTBOURN, Toronro
Secretary Eastmure & Lightbourn
Head Ofiee : Toronto B ' c Gen, Agents.
S —————
THE Ha

COMPANY OF
NORTH AMERICA
Limited.

REGISTRY
4

MIKROR COMPANY
Limited,

LARKATT W, SMITH,K.C..D C L ARTHUR L EASTMUKE,
President President
ARTHUR L. EASTMURE, FRANCIS J LIGHTBOURN,
Viee-Pres. and Man. Dir, Managing Director
FRAN.I* ). (JGHTBOUKN, CHARLES GKAY,

Becretary, Secretary

llead Ofbee : TomONTO

@nd (Ao United States.

Head Oftice: TomonTo
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Tie (rown Lle isurance Compen

Te issuing attractive policies.

THE MONTHLY PREMIUM SYSTEM

Mukes it easy for Crown Life Agents to do business,

A STRONG BOAFD OF DIRECTORS

I -tsLlishes at once the Crown Life's #tatus in the insuraree
field.
PRESIDENT:
JON. SIR CHARLES TUPFPER, Bart,, G.C M.G.,C.B.
VICE PRESIDEN":
JOHN CHARLTON, M. P,
MAN? CINC DIRECTCR:
GEORGE H, ROBERTS.

creat North Western Telegraph Co.
OF CANADA

Direct and exclusive Cable Connection through
Conadian territcry with the Anglo-American, Direct
and also with mi{nncy ard American Cebles.
Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transter offices of the Western Union Telegraph Co'y

PoOSITIVE EVIDENCE =

.. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

14 Phillips Sauare, WCNTREAL.
INSURANCE COMPANY

INSURANCE & FINANCE CHRONICLE.

| MONTREAL
| QuEBEC

GOMINION ms_mgmsmis_

to LIVERFOOL | to via Queensto
'LIVERPCOL
BOSTON to I DITERRAREAN PORTS

FLEET OF STEAMERS

Farrepger Bteamers Freight Sicamers
COLUMN BUS [bnilding) 18,000 tone NORSEMAN | 13,000 tooe
Twinserew, Twin-screw.
COMMONWFALTH . 13,000 tone IRISHMAN

tnd

13,000 tone

Twinscrew, Twin-screw,

NEW ENGLAND 11,400 tons ENGLISHMAN . 7,000 tone
Twinserew, Twin-screw,
LABRADOR (building, 10,000 tons TURCOMAN . 7,000 tone
Twin serew, Twin-screw,

CANADA g2t 9,000 tons  OTTUMAN . 5000 tone

Twin-serew. KOMAN § A 00 tone
DOMINION ' 6,618 tons MAEXMAN - 5,000 tons
Twin screw, VIKGINIAN - b, 00 tene
VANCOUVER . . 5,231 tons
CAMBROMAN . 5,000 tons

CUSTOM HOUSE FORMS,
BILLS OF LADINGC, ETC.:

and everything in the
stationery line required for

Opening of Navigation

MORTON, PHILIIPS & CO., -  MONTREAL

ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS,
BEAVER LINE.

Regulap Weekly Sallings Between

NMONTRFAL and LIVERFOOL
From May 15t to erd of Novembér,
—AND BFTWEEN-—
ST. JOHN, N.B.,, end LIVERPCOL In Winter
Kates of passage very moderate. 1 ravel llx the St. Lawrence route
I'he Shortest, Safest and Most Pleturesgue. rompt connection with the
Katiroads at Liverpool for London, I'nvfl, and all British and Continental
Points.
For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

© bt, Sacrament Stieet, or apy Agent of the Company,

THE SISSIBOO PULP AND PAPER COMPANY

Address ull Correspondence to

cdice £ ravLkver “«GROUND WOOD PULP’

Weymouth Bridge, N.8,
MONMNTREAL OFFICE
RovaL BuiLDING, PLACE D'ARNES
ROBERT M ACKAY, President,
E. MACKAY EDGAR, Secy.

CENERAL OFFICE:
WeYMOUTH ERIDGE N.S.
GEO, E. FAULKNER, Maneging Director,
C. D. DENNIS, Accountant.

LIMITED

WEYMOUTH BRIDCE,
Nova Scotia

MILLS:
Siseivov Falls,
Weyncuth Falls,

DIGBY Co. M8

Cable Address “SISSIB00,” Watkins. A.B.C and Liebers Codes.

George F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.
Established 1868 . . . .

20 Broad Street and «~ BROKERS

20 New Street
AND DEALERS IN

’
NEW YORK CITY
Investments, Securities, Government Bonds and
High-Grade Securities
Suitable for Institutions, Fetates, Trustees and Private Investors,
STOG “ Purchused in amour ts 1o #uit enstomers
- =7 for investment «r carried on margin
Commissions: Uut-ﬂfbth £ of 1 per cent, for buying und the
~un e for selling, 'fh ormatior. regarding wll kinds of investments,
and lists of recurities furnished on ayplication. Correspondence

soicited, Send for our booklet
WALL STRERT. HOW TOMAKE MONEY IN

| FIRE.

LIFE. MARINE

COMMERCIAL UNION

Assurance Cempany Ltd. of London, Eng,

Capita! and Assets, - - - - = $33,600,000

| Life Fund (in special trust for Life Policy Holders) 9,548,630

Total Annual Income, - - -
Peposited with Dominion Government, -
HEAD OFFICKE CANADIAN BPRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCGRECOR Manager

Applicaticns for Agencies solicited in unrepresented districts

8,170,180
536,000
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‘HE FEDERAL LIFE

Assurance Company

. Head Office, - . . . Hamilton, Canada.
Capital and Assets . : X i : $2,140,066.02
Surplus to Policyholders . ; : - . 1,026,317.86

Paid Policybolders in 1000 .
MOST DESIRABLE POLICY CONTRACTS.

. 170818.68

JAS. H. BEATTY, DAVID DEXTER,
President.

Managing Director,
J. K. MCCUTCHEON,
Supl. of Agencies,
H. RUSSEL POPHAM, - . . Provincial Manager.

\ o»n'ruulum 1826, €

Standard Life Assurance Company

OF EDIN BURGH. SGOTLAND

HEAD OFFICE FOR CANADA ; MONTREAL.,

INVESTED FUNDS, sssassee

................................. 848,400,000
INVESTMENTS IN OAN ADA, i i e e 14,930,000
LEPOSITED WITH OANADIAN GOVERNMENT, over ... ... 4,315,0(0

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title,  8@*No delays.“@a
J. HUTTON BALFOUR, D- M. McCOUN,
Secretary. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD or NEGOTIATED

TELEPNONE, MaIN 080
e ———

R. WILSON-SMITH

FINANCIAL AGEBNT
CABLE ADDRESS

S Saons 151 St, James Street, MONTREAL
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH

CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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The. Norihern l..lfe

ASSURANCE COMPANY of CANADA
} ead OfMce, London, Ontario
Authorized Capital, 81,000,000
HON, DAVID MILLS, K. C. (Minister of Justice), President,
JOHN MILKE, Mn-ulnglliralor
Commenced business in 1897 and has made rapid progreas each year,
1-sues up-to-date policies with -mhl features. Liberal coniracts to .ood

producers in Provinece of Que
W. E. FINDLAY
MONTRE AL, Manager for Quebec

G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railay Municipal & Industrial
BONDS AND DEBENTURES

Securities suitable for dejosit by Insuranee Compsnies alwaye
on band.

24 and 26 King St. West, - TORONTO, CANADA

DEBENTURES.

Munieipal, Goverrment and Mlvly Bonds hufn and sold,
Can always supply bonds sul [¢]
ment,

ITOOKO.

Ncw York, Montreal, and Toronto Stock purcLascdfor Cash or on margin
tried at the lowest rates uf intercst.

H.O'HARA & CO.

3 TORONTO 87, - - - - TORONTO.

Members of the irm—H. O'Hara, H. R. O'Hara (Member Toronto Stock
Exchange), W, J. O'Hara (Member Toronto Stoek Kxchange).

McCuaig, Rykert & Co.

STOCK BROKERS

(Memb: M 1 Stock Exeh

Munieipal, Rallway and Induetrial Bonds boughtand sold
London and Lancashire Life Buldling, MONTREAL

ana

Edwin Hanson Willlam Hanson

Hanson Brothers
CANADA LIFE BUILDING, - - -
INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments sultable for Insurance Companies and
Trust estates always on hand.’

Mombers of Montreal Stoek Exehange.
“HANBON,

MONTREAL

Cable Address :

RADNOR....

*Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the 1. e.”

The Lancet  ndon, Eng.

Radnor Is bottled only at the 8Spring.

FOR SALE EVERYWHERE.

ANGLO- AMERICAN

FIRE INSURANCE COMPANY
Head Office - - ¥cKionon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000
g 84,634.69

P with the Dom} Gover t

for the protection of Policyholders

Security for Folicytolders ot 31st Dec, 1{00 = ‘9’.‘3’_7‘

Licensed by the Dominion Government to transact the bueiness
of Fire Iusurance mroughout Canada.

8. F. chINIOI. feq.,
8. F. McKinnon & Co, Toronto,  The T. Long Bros. Co,, Collingwood
President, Vice-President.

ARMSTRONGC DEAN, Manager,

J. J. LONC, Feq.,

ESTABLISHED 1809.
Total Funds Exceed Canadlan Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

NORTH BRITISH AND MERCANTILE

INSURANCE Co.

HENRI BARBEAU,
Directors, !mm GEO, A, lmduuoxn
KCH'D, MACNIDER, Esq.

Head Office for the Dominion: 78 8t. Francois Xavier Street
MONTReAL.
Agents in all Cities and Principal Towns In Canada
RANDALL DAVIDSON, Manager

[Incorporated 1876.)

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL.

PARTNERSHIP NOTICE.

Public Notice is hereby given that we have

admitted into partnership Mr. A, E.
WALLACE, President of the Atlas
Loan Co., of St. Thomas, Ont,

A. E. AMES & CO.

CuaniLEs F. CLARK, President Janep Currrewpsy, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Off ces, 340 & 348 Broadway, NEW YORK

Branches inthe ”mdu- of the umd States and Canada, th
Eur Lonllu- ia and in London ?

'?g y is the oldest and naneially the strongest
or.nlnllo.o' its kind, 'ovll-. In the one interest n‘ under one man-

;".: ::‘:lolhlug-n-lmb- -onal mdlllll-ht-

t in the Mll”
tion than any similar '.muo- in the worl
URPEO Unlcl-=uloun Bulldi ﬂ:

ALIFAX ¢ 191 Hollls B8,
ToroNto “ MeKinnon Building, Nelinda and Jordan Ste,
Vicromia *  Board of Trade B
WixNiPRe * 308 Main.

VaNCOUVER®  Inns of Court Bullding.

Montres! Ofce, - 1734 Watre Dame 8t.
JOHN A. FULTON, Superintindent.
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McCARTHY, OSLER, HOSKIN & CREELMAN
Patrtietinre, olititore, Cir. Bell Tolephon. Waln 771
Ilnhold Buildnng, - - Victoris Street,
TORONTO. F. W. EVANS ©.R.C.JOHNNSON

Jobn Fosbin, K €, Adan K Creelnsn KC | |
' W. Hareourt, W B Iaymerd H, B Odler, ln,nul MeCarthy

| DL MeCarthy,  C.8. Maclunes, Eritton Csler, A, M. Stewart 2 EVANS & Jﬂ"NS“N
| Kaymond Prefontaine, K C M P, Chas. Archer, LL.Fs

doseph L, Perron,
A , FIRE INSURANCE
Prefontaine, Archer & Perron P p—
SOLICITOKS, FAKRISTERS, &c. AGE L
4 nersl Insurance Building, MONTREAL. “ 1723 Notre Dame Street, Montreal
[ 1708 Notre Dame st
F . C FNERAL AGENTS
EDWIN P.FEAKSCN, |C. W. ROCHELEAU .
Bty el srten Gonoval Jnourense Agent, ATNA INSURANCE CO.," of Hartford
Northern Assurance Ccmpany, Guardian Assurance Co :JL.'::;U":::I(‘:F‘;fcs[lmln(:[ €04 of Toroste
| AND Koyal lusurance Co.
cﬂ.‘““‘_"‘::::..:'““ »y'sy ;.:.’“'.‘{',::.T:.,II.LI.A'L,A\..:.‘:.::“:.(' | MANCHESTER FIRE ASSURANCE CO., of Wanchester, Englard
17 Adelaide 5t. East TC(R(NT0 THREE RIVERS, Que
ATTON & MCLENNAN |~ MacECHEN & MacCABE,
ALVCCATEE, i o
‘ British Ewpine Buiiding, Ceneral Agent for Barristers, .°"°"°'." :ﬂ‘:'"':: '.“:"':" .nw.lou P
1724 Nctre Dame St | yoran avp onses vhimise ERAINYs vou oy
MOMNIKFAL. M KAV tiarisiry  Collections, Real Estate, and Minirg Business lenlvc i
CATBIE MATTON O . : Special Attention. I
FRANCIL MeLEANIY, B B LORDFAL M S A.J, G MACECHEN, 1L.B JOHNIJ, MACCABE,
J.F ¥ er J.W. Cook,
(FLE}-:T FAL}(SKER & COOK TUPPER, PHIPPEN & TUPPER |
BARRISTERS, ATTORNEYS, Ete. |
Advorates, Barristers and Bolicitors, ‘ WINNIFEG, Canada. |
$ Srewanrt Torexn, K.C, Fraxx H, Puirrax |
Standnrd Pullding, 1678, Jemes Street, WiLLiam J, TUrPsR. GrorcE D, Mima1y,  Gorrox C McTavien. |
Solieitors for the Bank ¢f Montreal, The Bank of Britieh North Am |
MONTREAL nnru The Merchants Bank of Canada, National Trust Co , Ltd.,, The 1
Cannda Life Assurance Co,, The Edinburgh Life Assurance Co, ., The Cav- |
sdian Pacifie Kallway Corupany, The Canadian Northern Railway, The
Joux S, Hawr, Kt SEIRIRK Cnoss, Kot Hudson's Bay Company, ete., ( annda North-West Land Campapy, 1
ALrint J Brows, KO W. PERSCOT) BHARY, Ontario Loan & Debenture Company, ete,, ete, |
|
HALL, CROSS, BROWN & SHARP Barris, Henry & Caban ’
Advocates, Earristers and Solicitors Barristers, Solicitors, Notaries Public, etc.
. (Merchants’ Bank Building)
ICNICN & 1ANC2EBIFE 1111 BUILDING 21 CEORCE S5TREET, HALIFAX, N. 8. |
164 8t. James Stieet, NMCNTREAL. & C Weldon, D.C. L, Ph, D, K C., Counsel, K. E. Hanis K.0» |
) W.A. Henry, LL, B. C.H.Cabsn (LB
g i s . [ Cable Add 1cir C PINEY A P O Cede I
Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1x24 MEDLAND & JONES
Total 2ssots . $44,222,472.83 | GENKERAL INMURANCKE AGENTS,
Investco Funds 23,4€5,472,83 REPRBSENTING
Invested in Canade 2,020,040.60 SCOTTISH UNION & NATIONAL INSURANCE C0,
Wontres! CMca: - 17 &1 Frerccis Xavicr Stree! GUARANTEE COMPANY OF NORTH AMERICA
WALTER KAVANACH, (hiel Agentand Secretary Rt Ll UnaROE 00 NI,
TN e o) e : | "t'-'.‘:‘... KAY ATREFTS TOMIWN
CLAXTON & KENNEDY, s .
ADVOCATES ETC. W E print e VERYTHING, 1rom the aigest b «k t. the
Counsel for the METROFOLITAN LIFE INSURANCE COMPANY and | smallest business card. . L I
Commissioners for State of New York snd Provisces of Untario and British We bind Account Books for Merchlms Bank: |
| Columbia, imperial Building  Ground floor, and Railw ay (Avmplmel and Law Books and Pan'

Books, in the mnn Expensive and the Ch-.lpell

r PATENTS  rmerums Pt g ol
| FETHERSTONHAUGH & ©0, JOhl] LOVC" &Som

Canada Life Building 19 to 20 8t. Nicholas Street,

Also Toronto, (ttaws and Washinglon, SSantrent. \—rMONTRE‘L

i
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BAN KS

The Royal Bank of Canada.

HEAD OFFICEY n.u.nmx. N.S.

Capital Paid Up 82 000,000. Reserve Fund, 81,700,000

lum-u»r- 'nmuu: ll.N 1 , President. 'moun RITCHIE,
kaa; Viee President WILEY MITH, Esq. H. G, BAULD, Esq
HON, DAVID MACKEEN,

General Manager : EDSON L. PEASE (Oloo olllo 'n Man,, Montreal,) |
Secretary and ‘yorlnundom of Branches : NOE, Halifax, |
inspector: W, F, IIROLI Halifax.
l. h A les of th e Bank.

aotl%—lluun Antigonish B water, Guysbor
rs %.B., Lunenbus sitlane, rlclon Poﬂ Hl'k-
Sy ncy.él h‘l‘nro oymonth

,.['n'"*s....m " "'1,.2:
A gonl. Republie, W'uh
neonm.

In N
London X erry. I,on
bury, Shubenacadie,

Mentrea: ; Montreal
New Yor« 8, H. Voor!

n Britl h cow%ul'

orks, Nanaimo,
n loMoundllnd.—M Johl -.

The DOMINION BANK

CAPITAL, - - - $2,800,000.
RESERVE FUND, - $2,800,000.

|

Charlot etown !lnmmomdo.
0 West " -'9 8

o™ I'II..
Vumvu b

- President.

D, lu'rrunwd Vice-President.
T. hl.on ‘William Inece,
W. R. Brook

James J. Foy, K.C.
. W, Austin.

HEAD OFFICE, - - TORONTO.
“‘ S Branches:
ol o, Ou Na h Uxzbridge
Brampton, &.\ lle,  Osbawa, wmm.
Cobourg, Orillia, Winnipeg.
(lnvonnnl .ﬁ Seaforth,
Mml meor lnhu llnm.'l‘muo
EOM herborne),
ltmt East ( Jarvis), |
l)u nlunu(.ot an), b
padina Avenue (Cor, College) |
nnm on all o ! ol‘nlw imu, omt Britajn and the Uon- |

#nent of Europe

.’l..ntnn of Lndll nod nul.blo in all parts of Eurcpe, China and ,

T. C. BROUCH, General Manager |

THEBANK OF OTTAWA

ESTABLISHED 1874.

CAPITAL (paid Fully wp) $2,000,000. REST $1,768,000. |

BOARD OF DIRECTORS :

CHARLES MAGEE, PRESIDENT, GEO. HAY, VICE-PRESIDENY i
HON, GEO. BRYSON, ALEX. FRASER, JOHN MATHER.
DAVID MACLAREN, DExis MURPRY,

MEADOFFICE  Ottawa, Canada

CEO. BURN, Gen. Manager, D. M. FINNIE, Ottawa, Manager |
L. C. OWEMW, Inspecting Office

BRANCHES 1
IN ONTARIO: Alexandria, Aryprior, Avonmore, Bracebridge, Carleton,
Place, Cobden, Hlvle’bnry.lnvnlln Kcmptvhk lnnr‘
Ottawa—Bank 8t , Kideau St., Somerset St., Farr:
T\n.nm Hill, Winchester, Rat Portage, Ken
oronto,

IN QUEBEC: Granhy, Hull, Lachute, Montreal, Ehaw inigan Falls,
IN MANITOBA : Dauphin, Portage LaPrairie, Winnipeg

THE ONTARIO BANK

CAPITAL ALTHOR D, $1,800,000.
CAPITAL FAID UP $1,393,300. RESERVE, $350,000
Profit and Loss Account §16,966.04 ;
Head Office, » =« - = Toronto
G.R.R.COCKBURN, Ki gl b P I
Hon, J. An{’-:."':':lmw:‘m:‘lf“-".ﬁi'“.m

arcou TRss,
CHARLES McGILL, u-cnl Manager,

rew, Smith's Falls,

The BANK OF TORONTO

INCORFORATED 1855
Head Office - - Toronto, Ganada

’ T $2,400,000

DIRECTORS :
GRORGE GOODERHAM, Pres. W ILLIAM HENRY BEATTY, Vice-Pres,
Hemy Cawthia, Rotert Reford, Geo, J. Cook, Charles Stusrt,
W. G. GOODFRHAM,

DuNcaN Couison, Gen’l Mngr,  JospH HENLERSON, Insy ector,

BRANGCHES :

Toronto, Ont, Cobourg, Ovt, 1 ondon, Fast, Ont. Rln{her. Ont.
e Kln. Collingwood, Ont.  Peterboro, Ont,  Walluceburg, Ont,
8 Copper Clin, Ont,  Petrolia, Ont, Montreal, P. Q
Barrie, Gananoque, Ont. Port Ho -tn Unl. Pt.St.C l\ulu,l'
Brochlllo. ‘Ont. London, Unt Sarnia, Rossland, B.C,
t. Catharines, OM
BANKERS

LoNDoN, Eng., The 1 oudon City and Midland Bank, Limited,
NEW YORK, National Bank of Commerce,
CHICAGo, First National Bank
Collections made on the beet terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

llt‘ol’ol“llb 1832,
Capital Pald. . oeee
Resorve Fund.. . .
HEAD Olllﬂ - HALI!’AI. NS,
DIRECTORS.

JoBN ¥, PAYZAMT, President, (RARLES ARCRIBALD Vice-Prestdent.
R.L. BoapEx. G 8. CaMPPELL. J,WALTER ALLISON, HuCTOR MCINDES
GRNERAL OFFICE, « TORONTO, Ont,
Mcliop, (-ennulluuu D. WarEms, "Chief Inspector
e0. Sanderson, luspector. W. Caldwell, Cbief Accovntant,
B JHES,

Scotia—Amberst, Avisjolie, Bridgetown, Dartmouth, Digby,
Glace Bay Halitsy, Pn;nnh Kentville, Liverpcol, New (.qu- Nortl
8)dre) Uaford, Pleic1, Stellarton, Westville, ¥armcuth,

In % 'lr-anltl-(.nnpbollun Chatham, Frederictcn, Moneton
Nt'clnlo St. John, 8¢, Buphn.lLAndnvl (nlb to8t, Btophon).!uul.

ock,
u Manitoba—Winnipeg.

l- Prince Eaward lsland—Charlottetown and Summerside,
|l ?nb«s—lonunl and Paspebiac.

rlo— Almonte, Arnprior, Berlin Olll'l aml Toronto.
I Newfoundland—Harbor Graee lml 8t Jobn' ",
In Vest Indles- Kh .olon Jamal
In United States.— Boston, Mase, nad Chieago, 111

H.C.
G

In Nova

BRANCHIB
Alliston Fort Willlam Newmarket
Aurora K Ottawa
Bowuanville L y Peterboro
l_ul am, Q. | Montreal Port Arthur
G | Mount Forest Sudbury
Tweed
& Wellt Sts.
TORONTO zsmn & Port btreets.
& Richmond Sts,
LONDON, Exo.—Parr's Bank ———
ﬁlllul. 'IAI & EULOPE—Oredit
Lyonusls. NEW YORK —Pourth and the Agente Bank of
loatreal. BOSTON -&llok Netisaal Boak: .

——t

ImFrKIsL BAl\K BANK OF (ANADA

CAPITAL - - - - 92,600,000

REST - - D)BIUOII - 1,860,000

H. 8. HOw1AND, - President, . R, llnln. Vice-President

Winram Fameay, howp T. su1 AND BIAYEDD,
Evian K¢ \J B Hnn

PP TORONTO,
"".P IO“ llc‘fl. Otnlul ln qu. E. BAI Inspector. v

BlANLHIl’lh ONTARIO.

l-u Ingersoll, olborne, Bt. Thomae
us, Listowel Rat Po e, Toronto.

oY Niagara Falls, Bt Cathartue  Welland,

Hamilton, Ottawa, Sault Ste. Marle, Woodstock
nnmiu IN QU!Bl b
IIAN.Hu IN LUR'I H ‘ll'l lnd BRITISH COLUMBIA

Brandon ortage La ano. Man. Ualgary, Alta.
Prince A‘hrl. Sask, Fdmonton, Al WInnlpq. Mas,
Kosthern, Sask, Ferguson Vancouver, B.C
Suathcena Alis, holdn B.C. (. Kevelstoke, B.C.

uun—Londo- En ond'o ﬁnl Ltd. New York, Bank of Moutres!
of A Patie § unu.tudltl onb

Letters ol edit ed n.oﬂnbu t Branches of the Standard Bapk of
South Mrlu. Linlud in Transvaal, Cape Colony, Natal, Rbodesea.

Rotablished 1828 THER Incorporated 103%

HALIFAX BANKING CO'Y.

Lopital Paid Up, $600,000. Reserve Fund, $500,000
Head Office, Halifax, N, 8,

Board IDlncbn.
bomE UNIACRE, Erq., rmmn 5 WILLCLOBBY ANLENION, FiQ., V.-,
Jomd luhn,'he. G.IBCMICN, Beg. W, N Wihwing, Frg, 0 11,
H.N.WaLLA(E, Lu ex A, ALLAN, lusyeetor,

:nlbnm.n.!.
1ruro, '
Windeor

B herst !l.l
Aut! 3

Bsy -
Bridgewater, *

Canni ;j“":" GlasgowN.8.
annip oW Al
Tochepor arrsboro, ,

Lunenturg, * l.tlv!llo
Middleton,’ « | Baint Jobn, ¥

Correspondents,
Louden, Parie Pank, Limited’; New York, Fourth Nati nal Benk; Boston
Sefic X Nauioual Bank'; Dom. of Canada, The Molsons Bk asd Hranehos
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__Bank of Montreal

Established 1817. Incorporated by Actof Parliament

CAPITAL allpaldup) . . . . $12,000,000.00
Reserved Fund, * & - 7,0€0,000.00
Undivided Profite, . . . . . . 704,703.19

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS

Ry, How. LORD STRATNCONA AND MOUNT How. Q. A. DrunnoND

Faon .ln K. B.Grexwsnisros, Keq. Sir W.O B ataonats
b _GrERNOn b .0,

™ A . Gavir, Eaq. Jauss Koss, Eeq.

K. G, Ruip, Keq.

£. 8. CLOUSTON, General Nenager.

Chief |

aM , and Bupert dent of Branehes,
BRANCHES IN CANACA :

. + o+« « K.V, MEREDITH, Mansger,
0TIk, 0ine, 0TiRle. Lever Previvess. Bnthh (olumby
Almonte, Hamliton, Toronto, Chatham N.B,

‘n-nr .I.- n, “ Yonge 8t. Frederieton,NB N
Br 1 ¥, Branch  Moneton, N.B,, N
rookille, London, Wallsosburg  St. John, N.B,,
3 Ottawa, Amberst, N8,
Cornwall, Perth, (LIS Glace By, N §
o, Petarboro  Montreal Halifax, N 8,
Fort William, m s :M t,.n: Sydney, *
U >derich » neurs
Jnl.l, 5 Btratford, ll{ Br, Baaltbad i w.T,
St Marys, Polnt St.Che, Winnipeg, Man
Quebee. Cal, Ita
1 LAl
Regina, i
In WPOUNDLAND : ST, JOHN'S, NFLD. BANK OF MONTREAL.

In GREAT Britais : =U!DU.!, BANK Or MONTREAL, 22 Abehiureh Lane
C, ALRXANDER LANo, 3
In van Unirep Srares © NEW Iu‘l, R, Y. HEnors, and J. M, Gauarta,
, B9 I..lllum‘ UHIOAGO, BAwk OF MONTREAL, J. W, pE 0,
GRaDY, Menager,
Ban 1% ‘GRRAT BRITAIN : LONDON, The Bank of England, The Union
n.""nu , The Loundon sud Westminster Bank, The National
Provinelal of Fug. LiveRrooL, The Bank of \.lntwoj. Lad,
JOOTLAND, The Imhi.ﬂn- Company Bank, and Branches,
BAREERS (N THE UNiTED STATRS : NEW YORK, The National City Bank
The Bank of New York N B.A. Natlonal Bank of Commerce in
B + Meroh National Bank, J. B. Moors & Co,
UFPALO, The Marine Bank, Buffalo, SAN FRANCISCO. The First
Ill.lhl?hl. The Anglo Californian Bank.

HEAD.OFFIOR

The

Canadian -

Bank PAID-UP CAPITAL
of $8,000,000,

REST
$2,000,000,

Commerce

DIRECTURS
oy "."Ei.t.?.‘::'n" oo Ias. Oraihern. o ‘Hioen g, Viee o
. 8. Orathern, Feq. Matthew
J. w, ?Ino\lo. 8q. .lr-h"- uulln,K.cﬂ.D'
Hon, L. Melvin Jones, Frederfe Nicvolls, A, Kingman, "
B.E. waihkk Goversl Mavager, . . FLUNY RR, A02't Gen, Mar age
A. H. Ireland, Chlef inspector, and Supt. of Branches.

Branches of 0:-':? l:nnh In Canada)
ARIO
Collingwocd Hamilton Bt Catbarines; Toromtoy
resden arnii

) Lendon Sarnia Toronto Jo,
Dundas Orangeville | Sault Ste, | Walkerton
Dunnviile Ottawa Marle| Walkerville
Fort Frances | Parls Seaforth | Waterloo
alt Parkbill Simece ’ Windsor
Goderioh | Petertoro® ( Stratford Woodstook
Guelph | Port Perry Ntrathro: |
MANITORA, Fernie New Westminster
ontreal , Winnipeg Greenwood Sandon
YUKON Dhusr B, CoLumma, Kamloops Vaneonver
Dawson | Atlin Nanaimo Vietoria
White Hor ¢ | Cranbrook Nelson l

In Great Britain
LONDON : ~00 Lombmid 8t,, ¥ Co, 8. Cameron Aleaxsvder Muprger,
In the United Slates
New York, San Fravetseo, Fortla 4, Ore., Feattle, W mh Ekaguay, Almha
Bankers In Great Britain,

THE BANK OF SCOTLAND, LONDON, Liovis Baxg, Limimap,
MEsSsRS. SMITH PAvse & SMITHs, Loxbox,
Correspondenta Abroad

Fraxcr— Credit Lyonnafs, Paris, Mesers, Lazard Freres & Cle., Parie
FHEEANY -~ Deutsche Bank. Hobiaxn—Disconto  d aatschapptf, KRotter-
HELo1oM= Messrs. J, Matthiou & Fils, Brussels. MEX1CO—Haneo

M

ondris y Wery INDIS—Bank of Nova Seotia, Kingston, Ja-
malea ; Co Bank and Branches, BeMUDA—Bank' of Bermudas
Hamiiton, TH OAM RICA—Brtish Bk of South Amerien, London
and Biazillan Bank, INDIA, ¢ HINA and JAraN Chartered Bauk of In-
din, Australia and China. SOUTH AFR A Standard Bank of South Af.

Limited | Bavk of Africa, Limited AUSTRALIA and NEw ZEALAND
= Unien Bank of Aus ralis, Limited; Bank of Australasia, HONOLULU—

First National Bank of Hawaii ; Bishop & o, NEw YoRK—Amorienn Kx-
change National Bauk. Cuicaco Northers Trust Co,

Bank of Brifish North America

in 1836,
Incorporated by Royal Charter in 1840,
Copital Pald-Up 81,000,000 Big. - - Reserve Fuud 8350,000 8ig
LONDON OFFICE, 5 GRACECHURCH STREET, E.C.
COUKT OF DIRECTORS.

Heury K. Farrer H.J.B. Kendal)
M. Glyn Frederie Lubboek
Whatman K. A. Hoare

Becretary, A. G. Wallis

K IN CANADA ST, JAMEKS ST., MONTREAL
Ueneral Manage J. ELMSLY Inspeoi.r

Branches Canads,
PROvVINCE OF ONTARIO PRoviNOR oF Nova Proxinc or Max:-
ondos Ay Wisas 1084,
" Haltfax nipeg
Brasstord
Mo milton Lo Braundon
] oromto
Midland PROVINGE OF Nnw
Kigeton BRONSWICE,
—— 8t Jobn
Prederieion
PROVIXCR 0D QUA BBO e
Moatreal! YUKoN Disvricr,
Daweson Onty

Drafts on 8outh Africa may be obtained at
the Bank's Erenches.
Agencies in the United bates®

Youx,
0l J. U, Welsh, Agents,

N
B8 Nl dire ) W, Lawm

lendon .‘--l»o—‘:lo Bauk of & Iu‘“ 4 Ic-:t. l.al
-l - vergool.
m&.n-m branches. |
Ireland, iled, snd Lianches; National Bauh,
wetraile - pos Panh of Awetise. New Leaiai

[y B -M Ule Bash of ludia, Limited, W
T T T H Rt L e (e
) Cireular Notes for Travellers avaflabie v all parts of (ke world

Published by R, WiLson-Suirs, s 151 St. James Street, Standard Chambers, Montreal,

THE MOLSONS BANK

INCORFORATED BY ACT OF PARLIAMANT, 1855,

HEAD OFFICE MCNTREAL
Pald-upCapital ., . , , ., , ., $2,600,000
Reserve Fund . . 513" e $2,180,C00

BOoARD OF DIRKOTORS

EReON, President 8. H. bwirg, Vice-Presideny
M, MEAY, SamikLFiNLEY, J P Civerary,

H MARKLAND Molson, Lr.Con P, O, Hyrsnaw,

Janws FILIoT, Gen, Mavnger,

A. D DURNFORD, Chief Inepector and &1 jerinter dent of Branches,

W, Morsox Mag
WMk

W.H, Drarex, Locswoon, W W, L CHIrMaN,
luspector, Aret. Inepectors,
REANCHES,
Alvinston, Ont,  Knowlton, Que.  Norwieb, Ont,, 8t. Thomas, Out,
Aylwer, Uut., London, Out,, Ottaws, Ont,, Torouto, Unt,

Brockville, Oit., Meaford, Out.,  Owen Sound Ont. TorontoJet Ont
Calgary, Alla Moutreal, Que.,  Port Arthur, Ont., Treuton, Ont,

Chesterville, Uut., ‘S Uather- Quebee, Que,, Vaveouver, B.C, |

linton, Ont., fne 8t Braneh,  Kevelstokeitation, Vietoria, ﬂ.o_
Faeter, Ont., Montreal Market B.C. \‘lrh»rlnlllcm,
Fraserville, Que., & Marbor breh,, Ridgetown Ont., Waterloo, Out,
Hemilton, Ont,, Jacques Cartler Simeoe, Op t., Winnipeg, Man,
Hensall, Ont., Square, Swits's Frlls, Ont., Woodstoek , Ung,
Kingeville, Ont., Morrisburg, Ont., Sorel, Py,

AGEXTS IN KUmorN:

London—Parr's Bank, Linited, ChaplinNilne Grenfell and Co., L1d
Liverpool=The Bark of Liverpool, Limited, lre snd- Munster ave L.‘ug“
Bavk, Lid, France — Socletd Geévernle, Credic  Lyc jeImany,
~ Deuteche Bank Belgive Avtwerp— Ia Bavyve d'Anvers, CLina
and Jajan - Hong Kong and Shanghai Bavking Corp'm,

AGENTS N THE UNi1ip STates:

New York—Mechanies' Nat Bank, National Oit Bank, Hanover Na
Uonal Bank, The Morton Trist Co, Buston—State Natiooal Bank
Kidder, Pealody & Co. Portland, Maine—C aseo Nat, Bank. Obf Piret
NMatlonal  Bavk,  Cleveland- Cowmerein]l  Nat Baok. Fhilade!phin-
Fourth St. National Bank, Philadelpbis Nationsl Huok  Detrois-State
Suvings  Bank.  Bufimio-1hind Nag Bauk.,  Milwsukes~Wis.
eousin National Eank of Milwausee. Minneapolis—First N Rank
Toledc~ Secor d .\u;-v-l.}ul‘l Hutte, Momlum—hnl National Bank,
San Freneivec— Cuned'an Bauk of Commerce, Portlasd U m—Canadian
Bank of Commerce  deattle, Wash.— Boston National n.u:“

A Collecticus wade in all parte of the Dominion, and retarng
remisted 8t lowest retes of exchange. Commercial 1 etters of
Trovaliors’ Olreniar Lettars loened, avaiiabio in all parts «f e world, alse
Bank Movey Orders™ payable st all bauki., pcinte in the Dominton,




