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Glasgow owes its first start as a city of stone build­
ings.

In an old I wok picked up on a 
In Nik stall in this city, by l>r. 

Old-Time Flree. Strong, on “The Clubs of Glas­
gow," we found the following 

the s|telling of which has been modernized.
(In the 25th Sept.. 1725. the Corporation "f <•!»*- 

paid £50 sterling for a fire engine g< •» in London. 
22nd Jany., 17X1, the following Minute shows 'in 

anxiety felt by the Corporation regarding fires:
of a former Act,

Notes Oa
While speaking of old-time fires, reference is in 

order to the destruction of Government House, 
W ellington, New Zealand, on -*2nd June. 1848, which 
called out a remarkable demonstration bv the natives.

X large I tody of them caused a letter to Ik- written to 
the Governor, Sir George Grey, which read :— 
"Salutations to you! Great is our love and sym­
pathy to yourself and Mrs. Grey, liecause your 
dwelling has I sen destroyed by fire. Do you 
hearken ! W e offer to build a new house of stone for 
you, as we have learnt the art of building. But 
there must lie no payment given us! etc., etc." This 
spontaneous display of loyalty and personal affec­
tion towards Governor Grey was inspired by grati­
tude for the beneficence of British rule in New 
Zealand. There will In- similar demonstrations in 
South Africa when the Boers liegin to realize that 
they have been released front the tyranny of an 
oligarchy to the freedom of British subjects.

note,

Row 
1 Hi

"The Magistrates, in pursuance 
bad met with the proprietors of the sugar houses and 
had received from them some prop.sals. viz. 1 liât 
upm tile towns exempting the servants from keeping 
of the town guard, in respect of their lain,nr and 
work in the sugar house, necessarily requires their 
working in the night time as well as through the day. 
thev. in lieu thereof, agree and condescend tha* the 

Isiiler of each of the sugar houses, with their 
servants, which will Ik- Xvii at least from each "iipar 
house, shall lie ready at all times when fire happens 
in the citv. on their Icing advertised by the drum, or 
tioll or first alarm thereof, to attend the Magistrates 
and give their lest helps and assistance, the town 
providing each sugar house ith four slings ml 
stands and buckets, so that tip the first occasion " 
lire thev shall come to the place with them filled with 
water, and thereafter observe the orders and direc­
tions of the Magistrates and others whom they shall 
appoint.” On 17th June. i6v. a great fire at Glas- 
gow wrought such distress that the English I arha- 
ment was appealed to for help and supplies and 
collection was made throughout the kingdom for 
the sufferers from the fire On November 2. 1 >7/• 
another conflagration took place in regard to whuh 
there was a Minute made which occurs he .. low­
ing • "Because such fires are more incident to burghs 
and incorporations bv reason of their ,ommg hmisy 
to house, and mi being inflamed is rcadv to '
one another, especially being contiguously joined an ! 
reared with timber and deal Is sards, wall., sit so much 
,S the windskew of stone, therefore thev do statuti 
and ordain that when it shall please God to put anv 
of their neighbours in any capacity and ""solution t 
build »r ro:t). or repair their ruinous houses, each 
..ers. si shall Ic obliged to do it bv stone work from 
head to foot, -back and front." To that ordinance

sugar

The statements of many fire in­
surance companies would assume a 
different aspect were a distinction 
drawn in them between the net 
profits on the insurance business 
and their income from investments

Freftts 
From 

luklaE 
Net IuinuiM.

and casual profits in handling them. The Standard 
remarks : The dozen or so fire company statements 
that have appeared thus far bear out the opinion 
formed several months ago, that precious little money 
would lie made upm underwriting in iyo< and that 
the profit must accrue from the banking feature of 
the business. Those familiar w ith the conduct of fire 
insurance affairs in the metropilis have not failed to 

the ever-growing attention paid by companiestv itc
to their strictly financial concerns. Several of the 
larger institutions have an officer whose sole duty it

Wp Wottirle
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i* lu keep in touch with the investment market, and 
eath day a list <>( Mip|«metlly desirable securities is 
presentee) by st.sk briber age and hanking firms for 
sertttits\ 1 Nie prominent umkruriter predicts dial 
within fix

A new explanation has been 
A Dl.p.r.«,.,.i ma,|r |,uhlir jn rv ,

Exhibit
to the

difficulties presented to American
life assurance companies by the 

g.nernment of l.crmanx. Hitherto the obstruction 
lli. se c.mi|tallies 11X1 XX itII in the Orman Empire 
attributed to llv jealousy of native enterprises, or the 
dislike of foreign c. xii|sillies.
'I'"'. England, which threw

X year* every lire insurance c.xiqianx of any 
site will luxe a stuck ticker In its office and a spxvial- 
ist to follow the .piotations 
with customary llruisli and l'.erman 
displaxnl thus far .1 decided preference f.»r Ingli 
grade, is<1 llin mating hauls, yielding

werel bs foreign cunijiaiiirs.
caution. havt

The “Review," I am
out some warnings long 

■•go against die danger life e.mipanies run In disparag­
ing rivals, now sax s • .Aicial of the (’.erman 
Foreign < fib..- stales that much of the trouble given 
to \meriean insurance companies originates in the 
intrigues of those great concerns against each other 
in order to secure a semi exclusive field. The official 
g.ss I,, say that those com] tunics have fibs I in the 
Foreign ( tffice secret documents against their \meri- 

rivals, including so-called 
of doing business, and attacks

■ xi an average 
•V45 *u .1.(15 I* I cent Manx ot die home offices, on 
the .aller hand, hold large hhs'ks of standard st.tek», 
such as IVnnsx tvania. New X'ork l entrai. Illinois 
l entrai, and du like, which are regarded 
with th. (eneral line in Is aids as far as safetx 
ccrued, while xielding far Inter munis.

It is nuire than hinted dial large sum* have U-rn 
matlr Itx two or three stalwart Inane institutions 
tbr.mgh the shifting of securities during the active 
'tuck market of the last

a** « m a par 
i> v<m-

fan rxpoMirvs of nivth.nls
. *«1 thv integrity of each

other s ,,,vestments. |„ „,|M.r words, the American 
offices have liven judiciously played off against each 
other In their astute Orman eritics."

Disparagement is 
fix ing hack to the injur 
g. «■' around declaring that
and agent H adopts the same course In den.mneing 
coinpatn V as unreliable, neither of th 
ablx complain if the public believes 
avoids putting confidence

So depressed was the 
fire underwriting and so attractive the investment 
feature of the business during i.rii that tile old story 
regarding the re imurporatum of a leading New York 
fire e.Hupaiix as a kinking institution is 
I lie roiituK

war

apt to 1 >rove a Ummcranff I» 
>f the thrower. If agent A. 

coni|iany IV is uns.mud.

again going 
\o cmlenve i-. given it however x 1

The Hartford •' Times" IHartford
Dlrldeode

tayt
i* rx|iecte.l that the Aetna Fi r 
Insurance Company will declare 

a quarterly dividend of JS cent.—Dividends 
of the Aetna have hern in the past as follows 
January and July, s ,irr cent., April and Oclo. 
her. 4 jier cent making a total of |X ,^r vfnl. 
It is expected that the Company will now pay at 
the rate of t Vi per cent, quartertly. making 14 per 
cent, per annum. The Ph.rnix l ire Insurance Com- 
pany is expected to pay quarterly a dividend of 3 per 
cent which will make the dividend

cm can reason
them both, and 

in either comixmv A. or 
romtiaiix IV If the American life companies Have 
MV" disparaging each other in Ormanv. as is alleged 
hex have no just ground for complaint against
\rr a"""'ri"V> f"r ",,s*r,h‘ttng their .^rations 
l.ntiwh v-«niâmes are withdrawing from t'.mnanv. 
the c.mditions imp..srd being t.«. onerous

thv

The I Mission ..f "localism."

of the Rritish race, has 
* amusing features. “|s the

so charA Mlalatir, 
laaaraac 

Coxa pax*

rate 12 per cent acteristic
ptr annum instead of 14 per cent 

No changes are m.am at
full t.vniKht 3" asked a traveller of his 
vis-a-vis at the

expected in the dividends of the 
other companies, and it is expected that the 
ford Fire insurance Company will declare 
dividends

H irt- hotel dinner, who 
dont know- I hrl.mg to the next 

An ..Id country pa|ur re,«.rts the annual 
ni.x1i.ig Of the Plate T.lass Association of 
town near Nottingham at which a statement was pre 
soiled showing the years’ premium receipts to have 
amounted to Cu tqs. 5.I . in 
S171140. The kilance left

answerxxl : "I 
parish !"

the said
as a year ago, to |«-r cent regular and

12 per cent, extra a small
Kir* Ineursm'.. |l x i4. u,|. < r.| n ilr.)

Ardu, t| p.e. «pur.............................
Connect u-u I. ft p r..............................
Hnr1tV.nl, in p,e..........................
MsrlS.nl mrs, |J,.C mrx..
Hsrtfunl Ktesm I toiler.
Kslkiosl, I |».f,,,,..........
Phmnil, X

>

♦ I*.,i mu
ftV.IIIKI

I îft.wm 
IftO.lWll 
SO «(Ml
.'.0,000 
•III,000

Mi, OOo

currency alunit
- was ■/< 4<i-. or, alunit
• .t .V I'alley a luianl of directors having charge of 
a business with an average weekly turn-over of $3 47' 
\ct XV, have no d.n.ht the inhabitants are quite pr.md 
"f their miniature local Plate ('.lass Association.

." '"‘'I Touchstone said of Audrey. "An ill-favoured 
thing, sir, hut mmr ore*.” he expressed the national 
MMitinmit

our

p.c

In-iirsnr# iNeulrn.le (f*i m«!f||
ArtiMi Life 24 |*.r <|tier ............................
Ahu« l.ifr ( Am.IrtiO 24 |»c. annuelly..
voen. Uritef r.|. 4 ......................................
H APtfx-r.1 Life Ineurmhve (V, 4 |t o
Traveller»*, 14 p<* quar...............

titra. A .. ...................................

#H7.V) 
41,7 AO 
K.000 

10,000 
2A.000 
.so.ooo

Sonic manifestations of this localism are 
amusing, hut, it is the tap n.n fr.nu which ha 
thv P.ritMi

s sprung
constitmi.ni, and the whole system of

♦iNt.&mi L'xal Self Government

Sfc._________  - ■
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oDerations and resources of the life companies in­
dicates the development of an idea which will in time 
revolutionize the thoughts and habits of the world.

An interesting insurance case 
was heard at Winnipeg re 
cently which is reported in 
“ The Com- mercial." R. J. 

Whitla & Co. were the plaintiffs in two cases, one 
against The Royal Insurance Company and the 
other against The Manitoba Assurance Co. The 
action was brought to recover insurance on the 
stock of V. Houtque, of Altamont, Man. Bourque 

burnt out Januarv 10 of last year, a short

Aa Iatereetlm*
Iaewraace Case

'1

In the case of Brown against 
the Hartford Fire Insurance Co. 

Judge Dempsey, of the Superior Court in Cin­
cinnati, has rendered a decision reported in the 
'* Insurance Field " to effect that an insurance 

has no* right to Insert an arbitration

Arbitration
riaaee

was
time before which he had effected an insurance with company

clause in its policies, thus throwing away the
He admits that

the Royal for $3,000 on his stock of general mer­
chandise, promising at the same time to cancel a 
policy then existing with the Manitoba company 
covering the same risk. This promise he failed to 
redeem before his place was burned. The Royal 
refused to pay on the ground that Bourque had not 
carried out his agr ement with them and the Mani­
toba also refused to pry on the ground that his 
arrangement with the other company released them 
The court held that the Royal was absolved from 
liability on the ground that the terms of the contract 
were not completed, and gave the plaintiffs a verdict 
against the Manitoba company. It should be ex­
plained that after the fire Bourque assigned his 
insurance to R. J- Whitla & Co,

freedom of contract in this case, 
all the opinions of high tribunals in other states have 
been opposed to his idea, but says that in the absence 
of a decision of the Ohio Supreme Court he will de­
cide against the use of the clause. In making the 
decision he referred to the valued policy law. Section 
3643 of the statutes, but seem 1 to have overlooked 
Section No. 3643 b, in which it is specified that 
arbitrators must be chosen from the county in 
which the fire occurs. In the last edition of the Ohio

I

t I
I

Insurance Law the case of the l’htcnix Insurance 
Company against Carnahan, 63 O. S. 258, is cited 
in connection with this county appraiser law.

The lower courts had the case and gave the de­
cision to the p’aintifl who had refused to arbitrate 
and brought suit, notwithstanding the fact that his 
contract specified that, in case of disagreement in the 
settlement of a loss, it must be submitted to a board 
of arbitration before suit is instituted for recovery.

i

$The resourses of the savings 
banks of the State ol New

Lite Aeeereecr 
Aid Buki iYork were $1,105,000,000 on 

July I, as against $1,037,000,000 a year ago, and 
$968.000,000 in 1899. Deposits were $987,000,- 
000 on July I, the gain in one year having been 
about $65,000,000.

The details of the annual 
statements of the fire insuranr 
ce companies, in the judg­

ment of the “ N. Y. Commercial Bulletin," show an 
almo-t uniform h ss on their underwriting operations. 
Our conempor.iry remarks : “ While quite a number 
of companies show gains in surplus, these aie due to 
advances in security values, and the same factor 
operates to less-11 losses in this item in other 
companies. It is clear that Wall Street will not 
continually adjust its quotations to make up for the 
difference between premium receipts and losses and 
expenses, therefore the question arises as to whether 
anything will be done to put such an important 
business on a self-supporting basis bcfo'C security 
prices moves in a different direction. Probably no 

will deny that insurance shareholders who are 
risking their capital should at least come out 

their fire insurance trading, but this they arc 
doing. Evidently the income of the com­

panies must lie increased or the outgo cut down. 
Undoubtedly the fire companies should cut down 

j of their expenses, and the fire losses could be 
much reduced by proper building laws, efficient fire 
protection and fire marshals who are not merely lazy 
politicians feeding at the public crib,"

Fire Cempemle» 

la 1801

ïIn quoting these figures The “ Equitable Record" 
remarks : “Compared with the business done in the 

State by all the life assurance companies report-
i

same
mg to the Department these figures, large as they are, 
seem ol much less magnitude. There was outstand­
ing, on December 31, 1900, in New York St itc 

businesr aggregating $1,476,1 50,662, an 
increase over the preceding year of more than $131,- 
OOO.OOO. The gross assets held by these companies 
reacned the sum ol $l.723>737-723-

I
assurance

“ Three companies had each an amount assured in 
excess of $1,100,000.000 and the assets, or resources, 
of these same companies aggregated nearly $900- 
OOO.OOO.

Savings banks arc a benefit to the community 
through the opportunities they furnish to save small 

of money. Life assurance acts in a precisely 
similiar way with the additional provision that the 
depositor is given title to a much larger sum than 
his deposits amount to in case of premature death. 
As the growth of the savings bank signifies the 
increasing prospriity of the community in which it 
is located, so the increase in the magnitude of the

t
one

even on 
not now tsums

:!some

i



BRITISH COMPANIES.

Sri I'rernnnne |tr-eci«e«l Aim.ent of 1‘olifleeKew Taàea Vp Total Insurance Id Kvree.
( OMVAN1KS. I

I 899 1 '.hmi IS» I I-VS 1SU0 ISO I I - VS 191*1 1901

» t
---• ' «I , 446.750 M«>0II 249.661 6.123,312

' 1.109,945 1,199,230 1.017,255 6.2,5*01
723,865 2 055 1,97 1,924.600 1,723.767

91.000

3.694,392 3,646,930

$ s
6 420 *00 6.544,752

.... . *.>1,005, 9.204,455
I*.I lo.0*3 16,950.065 aI62)26,772

616,563 566,692 ....

> $Hntiah I mine..............
I nitih n A l.»nt»fchiic .
SUImI.id ........................
Star 1 ile.........................

221.% I 2.11,71 t
i 2tM.fi 19

f. i-.99:1 714 &♦;:
in,714

1 ii.o.<k,»v 1 ::.9.um

49,501............

33.114 769T.4.U .... 14 716,7*2

AMERICAN COMPANIES

N«* I'r.lllIUl.i. Httti.td *■"•"1 ,6 Mklte No* Takrn t> foul Inaarano* In fore.
VtIMI'AMKS.

1699 19161 1901 1-99 1900 1901 1*99 1900 1698
" 9 I I » » » I I512.357 592,614.fa .....................................

4 ^u»l*l,t*................. ..
Mrii4u2ilu,Ooi't.. 1

Ud l.. /
Mulunt........... *..............
Nr* Y,*k......... ............
1‘lyi :dfpi ........
YuoWii .................
Vein,1, Muitsl ........
Vnlitd MBits.

4.888 US88SS 85»
SS KM!::::::::::. HS» ,88»

3.460.(661 4 499.400 4,200.000 20.961,170 23.509.401 25 450 OOo
• I 1.227,506   26.6403 96 29,4*4.779 ...’

591*15 644 136 ................. 4.047,562 3.930 499 ....................
9 7*9,044 1,11* 264 1,263,061 5.659.071 5 90* 600 1 oV>'i«

962 796 954.460 964,500 5.4*2.319 5 936,337 6 3i?29
301 290| 246,992 ................... , 1,5*7,.90 1.536,536 '

2I.5I3.47*I 26.412.146 ~ ~l IH 134.526 i 121.807^84)

16,52'.' ,5007(6.,*41
331,3-1
H4k70.' 
'<1.1.57 7 
i :t«.(N,- 
211 ,HA7

«¥>14

223.219
l¥2,t»?n17

* 3.wm,<H» 4,117,1 H
4 Svi Including kuna**

TaWiU. ...
• Met. « Unw

tr,4 INSURANCE & FINANCE CHRONICLE. Feboi'ary 7, 1902

L1PK ASSURANCE BUSINESS IN CANADA POE 1801 COMPARED WITH ISM AND 1900.
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CANADIAN COMPANIES
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American Offices

if >•65.17 69.50 69.06 
» 69 5» 65.50
' M **•♦*

t.19',75' '/>*' M4 *J.»S 
5,146,010 5.715.397 97 94 

57 1,187,177 1,171,190 107.17

61.71 69.31 61.31! 64.41 74-44 .......... ».33'.94M."7**3' 96.96
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55-7' 
79.11 
71.05

69.3

73"

Totals

l'er ct.PremiumsPremiums. Losses. Years.Years. Per ct. !E

<4,611,019 
4.1I1.764 
4.33».5«6 
4.609,

$6,711.369 
6,943,3®» 
7,07$.*50 
7,157,661 

• 7,413,*"
1,115.49* 

. 1,3 V A4*

65.66 Business of

55-57 
50.04
5* 1*
64.04 
66.11

$34*1,144

3.011,435
Brsiness of 18I7..! 5,144,501

“ '***•■ 5437,163
1189.. 1 5,587,690
1890. 5,836.071
1891..
189a.. 6,511,317
ll9J..| 6.7831013 S,»3.9»S___  75-39 1__________ ___________________ ___

(») Canadian Pire business only. (.) Caaaed transacting business in Can ada. 
• Approximate. t estimated.

33 .V1,7
3.399.36*
VQU.611i 5.395, 

4.551.161 
8,07*9" •

.171.044 3951.6"
4470,13* ■I
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Incurred. il.v'r',1 
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I'. Tn,

I I - Net rash re 
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Net r«»l.
i:<u8. |8ui reeelt'.Ilor Net l<wes 

rremimn, ii.cnrre.1
, ompsnies. Total sod 

i It» P».

l'na«

1895. 1S96. 1*97.1*91 *
iiilum*

r" I

$$ $$pc. p.c. $ p. c.p.c. p.c.p. c. p. c.

116,6*7 7*.7 
390,187 91.34 
"5,"35 6i.r

61.0* 
94 35 
71-93

160,91*
4'7.39"
185,1:9

76,071 4716 50,616 ".45
261,971, 61,3 iii.ai: |o.mi 
76,096 41.03 38,93010.1,9

.......... ............. ............. ............................ 91.9" 61,650
61.7c 60.46 58.65 57.51 43.6 135,868 211,14:

•• 3» IS 53 *o 11.9 111,111 81,0*7

70.13 71.87 69.76 57.68 65 3 110,691: 110,403
74.71115.71 61.34 66.11 43.6 76.378 61,916
...........................I.............................................. ! 117,386 49,75'
54 39 73 65 113.79 53.57 101.9 *7.494 99.14'
...................... 1............I............ *30.4 37,47 : 88,605,

61.03 71.34 5*.o,1 53-1 3*9."o 195.12"

Xug'o-American ............
British America. 71.70 
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yuebec.............
Yu toria Ml'al.. • 

Western

.... 96.11 108.64 ...
57.15 ....
81.04
4138

"3-3'
136.45 ------------
89.70 415.500 165,6:5 63.91 114,650 0.10 390,115

4".96l 47.01
86,404 61,03 51,414 l6.";

I67.41 91,341
'39,93" 138,168 9».

71.84

64.14 63.00 93'

65.87 69.06 55.71 53.2 I,’98,751 1,0*1,24469 50Totals 1$
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Alliance...........
Atla*................
< ale<Ionian.......
C ommercial lVo
1 .uardian........
Imperial..................
l.ancaahire........
Liverpool jr Lon

Globe.........
Ixmd. > Lane ..
14melon Assurer 
Manchester......
National of Ir'd-.
Northern...........
North Brit.XMei 
Norwich Vnioo.. 
Vhœnix of Lon
Royal.............
Scottish V. N.
Sun....................
I nion.... ......
f Vnited Fire. ..
Law Union > C. ......

42 112,568 119,038 ii4.8o| 36,32 32.27 241,606 147.071 •
71 *S3.*4i
17 a#»,4.33
bo 436,$b4 300,311 7^-44 1 .....C
16 JJV7* 79-V- Ijo.cwj 31.3* 458.269' 110.96*
81 303,356 I» 694 73.41 91,16130.06 313.956103.

IS",7*6 *67.511
160.014 164,16* 
218,101 170,948 
371,161 300,0 |<
311,?|S 351,7"
193.7" 199,050
319^15 304.437

369,966 3'3.4r.° 
210.607 194,994
"6.18.’ IJM9 
211,674 3'3.'7“ 
160.014 164,366
266,541 529.161 
418.851 195.01* 
191. >9 288.970
5 l8,8ol I 413,'66
639.161,’ 53'.769 
» 9 loi 135,013 
178.67, 159.439
284.5*7 349-19'

50.430 37.06.,

59-5° 63.50 79.11 58.8 5,846,01 5,715.397

46 77.13 61.08
09 57 "5 58.48
15 60.Si 62.95
80 66.40 68.20

80 60.14
„ 60 38 50 92 59.25 64.65 59.t
53 78.43 61.38 73.11 66.79 58.3

04 68.09 
22 89.83 
36 88.60 
21 81.83
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54 84.51 
11 60.08

1 61.1c 
50.81 

10 71.97
62 82.60
17 70.80 
'4 57-66 
54 94 00

56.72 71.02 41.8 
60.S7 109.44 60.a 
«7 5° 79-3" 49 ' 
67.65 91.61 73.5 
7I.91 71.80 53.H

150,282 49 31 
1 1,101 89.03 7°ri*4 28.35 *91.615117.3»

74-

S'

343,4898625 11077317.81 4.44.161
150.911 57.47
122,14' 9»* OO
101,978 91 33
114.148 51 73

398,136 
262,^8 c 
136,080
221.159 
2J<,U7
316,354 *34086 71.71 85,041 16.05 319,117
506,131 36 ,613 71.61................... .................................
354.495 2S7,66i 7**8 110,0.031.03 367,665
599,3'" 394,"65 6.5 74 ......................................................
8|4,586 477.61;
3194171. 209,1»;
232,204 I54,')6l
298.634 255.858

66.57 68.0,5 68 81 72 8 
444* 51.51 115.10 46.9 
5159 75 58 "9 71 44 4
60.92 71.13 61.61 6|.l 
58 48 60.57 109 44 60.1
70.93 48.48 64 87 $1.0 
54.37 69.39 77-'7 65.5 
63.89 59.67 75.18 61.0 
43.14 43.54 71-oc 51.1
61.77 63.41 79.0! 59.2 
61.43 45-7' 68.60 51.0 
64.12 81.84 78.39 70.8 
59-68 45.74 79.9- 59 t

73 "4*97
68,17.,!,.o' 119,189 83.47 
41,15030.31 163,696 110.31 
IS.94 31.17 170,924 UI.50 
h4,t91 17 39 188,640 811.ll 

97 77

31
'7

103.7153&
56.55 2:4,007 16.41 701,634 
63.60 79. 6,11.4! 28909
f.6.74 h?.*?' 9." m.835
65.68 79.943 16.6, 335,8e 174

81.500' $0,17$ 61.56 21,5^276 72,711 *9.11............ '3' 73-49

67-75 <>9 3»Totals 97-94

(») America».
-Ittna....................... I 54-07 73 70
«Agricultural.,.. ill.11 118.00
. American............
«Connecticut....
Hertford..................
Ins. Co. of N. A 
Phénix of Bkl'n.. 
l'h.enix, H'lfonl 
Uueen.......................

45.871 13 74 187,866 97.14193.185 141,991 73-5165.1351.51 61.53 60.45 63.7 
'03-95 41 39 .............

'4 81.80 42 61 77-55 107.64
12 70.00 51.39 58.10 79 77 
89 65.18 70.84 *6.50 S4.55 
09 90 28 61.14; 60.18 67.59 
71 65.50' 77.131 73.00 58 44
13 69.89 58-3»| 55.6o 48.94

176,136 191,199

I41,818 37,381 87.30
6i,993 45.949 74.11

107,015 1:0,155 13 '.64 
113-9' 

71.503 79-39 
97.9 2 78.,.

SO.41

VI
169,160 116,001, 68.53 51,-194 11.31 168,994 99 *4

67.»6 <5.11
2.8,014 49 1 113,50316.87 311,517 76.1s
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5 110,3*1
O 114.75»
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< >n |lka o unpletioii ni ilk' necessary formalities and 
authorizations 1 shall have the pleasure of further 
communicating with you, hut in the meantime I may 
state that it ts intended to carry on the combined busi­
ness under the title of the "imi-ekial alliance 
xssi ham i iomi'anv, i.tMt I eii," the financial status 
of which will lie :—

INSURANCE IN CANADA, I Wit.

Following our annual custom, which we have kept 
up for many years, we present tallies showing tin- 
life and fire insurance business ill Canada lor the va-I 
year rotti|>arcd with two previous years. The table has 
lieeii compiled In Tin Ciikonui i from advance 
figures supplied In the Com)allies. The few omis 
su ms are no doubt caused by delay lieyond the control 
of the managers

We leave the figures to tell their own story, which, 
generallv shaking, will lie found an agreeable one 
to all interested in life assurance business m Canada 
< hit of ji| life Canadian coni|ianies' statements of tin- 
total assurance in force at dose of urn. show an disturb the existing agencies of the three companies, 
increase over Vrsi. and those cases where there is a and it is liofied that you will continue xoiir valued
decline tin falling off is x,rx trilling, some of it is m 'iip|s.rl by increasing the volume of the business rc-
husincxs outside Canada, and the whole decrease i> ceiveil through vottr account.

Yours faithfullv,
E. Co/KNS SMITH.

Ihiural Vanngrr.

Siihscriln-d Capital 
Raid up Capital..

$20,250,01x1
4,000,or» i

Shareholders' Reserves.. over 11,500.000 
Life Assurance, Annuity and 

other Funds............ 34,500,000
It is m»t in viHitvnii>latH«i to unite or in any manner

over

1
*

(|Utte inaigtiitu ant. Iniiij» ltmlvr $i l.om.f

IRE.GUARDIAN FIRE ASSURANCE COl
TRUSTS AND GUARANTEE COMPANYIti I hr tire m thv nHue of thv almvr

( «mi 1 Mit> 111 thi* vity on thr .(1st tilt., sai«I to liavr Uni Thv rvport of the «lirectors, |»resent«l at thv fifth 
caused In elect ri. wires, tin building was destroyed. anmu| inri.ling ,,f Trusts and C.tiarantee Com-
lnit. owing to tin activity of some of the officials, the 
records of the business and plans were saved 
vaults remain intact

pain, Toronto, held at the offices, 14 West King 
street, vesterdax afternoon, showed the affairs of the 
coinpain to Is- in a flourishing condition. After the 
I«yment of two dividends at the rate of five per cent, 
per annum, a sufficient balance of profit was left to 
jn-rmil the carrying forward of a credit balance of 
$44.155.4* to Profit and Loss account. During the 
xear the shareholders have taken advantage of the 
privilege offered them of voluntarily |axing up the 
uncalled proportion of their stock. This they did 
to the amount of $1*1.327.47, making the total |>aid 

I up capital stick $51X1.11! 1.1 )K The Company had re­

ceived during the year large numbers of appointments 
as administrator, guardian, etc., and also as executor 
and trustee under will, showing a gratifying degree 
of confidence in the stability of the Company and ill - 
excellent management of its affairs. The retiring 
Hoard of Directors was re-elected, and at a subse­
quent meeting of the Hoard Hon. J. R. Stratton was 
re-elected president, and D. W . Kam and C. Kloepfer 

vice-presidents

Th,

The Conqiany has taken temporary offices at 71 
St James Street, which are xerx commodious and 
suitable for their business.

IMPERIAL INSURANCE COMPANY LTD

The following circular has In-i-ii issued fix the Im- j 
|N-rial Insurance Coinpanx i l ire 1 to all its agents in 
Canada regarding tin amalgamaiii«1 of the two |nt- 
|ietials ami the Mli.mce

lliiitl >>lfi<i : 1 « li.n llitoAii Street, 
l.oXDoN. K.C.

!!ml .III II ml I II, I'.III!
To Ik 1 If/iNfn "I Ik,

lUI’IKIXI INSI'SANl I l okl-AXY. LIMITED.
I take the earliest -opportunitx to inform you that 

Provisional Xgreemenls have Is-i-n entered into for 
thr amalgamation of the imi-kkiai nm insi kamt 
I OMI’ANX LIMITED, and the IMI'EKI AL LIFE IX'I K 
vxcE i 0x11- xx v. with the Al t iance assukxxi e
I Oil|*AMV

ANNUAL 8PA rKMKNT OF UNI FED STATES BR4NCBB9 OF FOREION COMPANIES.
1 Ml following c n tens.-1 eehibil of the c.mI n<m, f«nutty |, |sn«l of the Ini si neat in 1901, of the Voiled Slates b*anches o 

foreign rom|>amr« bernard in the Stale «*f New York, which also transact butine*» m Cana-la, his bren compilai by the New York 
41 Chronicle ** h-mt relume to the insurance <le|«af nient at AUuny, N.Y.

Nur|>lus Itr» < mi. I IM 
|«M||R I'aiHUl ami a'I 

laUlllma-------
Total Total Kimiiiw

Total Kr emit- l*r#n ium Iamwm „f Man
InerMur, luma. K.-*-et|*ta Inrurred. aaement.

IWI. iwi twt taut IWl.
9 77H3I3 9 7414» 9 TH.UM I Ml.ft « I »*>,»

1M.4VI t. WU.'Ht I..W.II» l .wt K' MM 74| S-M Ml
r.N.ws 1 .mi.x.h xnjtn m'lti ioi'mi

,VWfll,iW7 SA1l.cn 5 AMI I a | 37%
VI a- I l«e>.3Jn 4*.\YV l.iMM Ms MV snaVae
f.iaai t«M,«jtt 1 .t», »» 1.412,714 i.inj* siTm

t.it% ^ I it: an i.vjw.wi* ws«.i74 m,jm
V.W*,.,II J.'Kn.n74 1MU.4» n»,|«> l.HWal? «wTJtV
n 34:73:1 1 ns try a.eoi.117 i.we„sxi 4N1043

13 :t 4a 4 .*4 . va» 4,'AO.HH I <40,437 1704 113 I .«i'uhj aua.sii -i.-MUSi mi.** .vor 4m i Wsm :*nm
71MI- 1*41.7 1 t.:.*.7«A I.AI.MW4 tAll.iat iWwvlft
V1V4VI 7A34.I.A 1.3la.T4S S. 443.00 1.3*1.114 77l>lO

Tulsl
1-1tVeesniw-a ■"#11 — ——• .law-la I ti
.H,.,, my.: Sgu. ,^V"'.7wi

• I >11 401 9 1.101.154 $ 334.4*4
1.11-."M i.wu>o

."•« :«4 ni ».*4 ac.Ms
V «'I *r 1*.3|4JUI 4.M4.:.4
I :«» >N I .*31311 4.1» HUS

l« H»* I .«14. If til .4*1
i:«* <r?1 1.*H\. .VI IA».»4'
4.14*.«I4 Mui *>• 1 710,113

.L»ri..‘i4 sw.sii
7 147.711 7.4411 >1 7.1*4,143
4.11: HU 4 t «4.H*: 1,«»/4 itftl
t.w;. *4 .71* I 4 :«1/1*1
l.uis 371*

Ilia* 1 Retira 1 to» I .r ,|.,n
Hr Hah 1 merle* f.-hud"
I am amt Cft»**t I <»**•
l.ltfi|«vl* IasTwI'MI â 
|>»mt'-* 1 •• titan* e I •»n*!<>n

Manrheeipr
1 mu ran p |>>«n loti.
•*|| ft Mn.-a III tir I ..-it

l
. 1.1»

\**r I tip* n
x«ma tir h 
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THE HOmE INSURANCE COMPANY OF 
HEW TOM.

\ circular issued by Messrs. Evans & Johnson, 
Hi nvral agents, announces that the Hihiic Insurance 
Company, of New York, has deposited the sum of 
$ 100,000 with the Receiver General at Ottawa, and, 
having fully complied with the requirements of the 
Insurance Act, is now duly licensed to transact the 
business of tire insurance in Canada. Messrs. Evans 
X Johnson are now prepared to accept risks for the 
Home Company.

DOMINION BURGLARY GUARANTEE COMPANY.
The Dominion llurglary Guarantee Company, 

Ltd., has taken temporary offices at 140 St. l'eter 
Stmt since the lire in the Guardian building, in 
which the Company's offices were located.

THE HURON * BRIE LOAN « SAVINGS
CGI

l lie statement has liecn issued prepared for the 38th 
annual meeting of the Huron & Erie lauu & 
Savings Company, to Ik- held in London, Ont., on the 
14th inst. Although age is, of itself, no guarantee of 
the stability of a company, yet a long (K-riod of prudent 
and successful management is a good assurance that 
a conqiany is entitled to a high degree of public 
lidencc. The Huron ami Erie in its career of thirty- 
eight year* has seen Western Canada under very 
different as]*-cts to those it presents to-day.

When this Company was organized the London 
district was very sparsely populated ; it had no railway 
connections, ami was far more isolated than is 
any |*>rtion of the Dominion. Hail the early settlers 
in Ontario been left without the material assistance 
of such companies as the Huron andErie, the develop­
ment of the lands of that Province would have made 
mm It slow er progress. Canada ow es a debt of grati­
tude to her financial pioneers, as she does to her 
agricultural. It is one illustration of the irony of 
fate that a mortgage loan and savings company has 
its profits reduced by the success of its efforts. By 
helping farmers to acquire land, to stock it with cattle 
and implements, to build houses and bams, a loan 
company is prejiaring the way tor their customers' 
withdrawal, as gradually by such help they become so 
far imle|K-mlent as to no longer need loans, or, if they 
do need money, they require ami can procure it on 
much lower terms owing to the accumulation of the 
savings of the agricultural class.

The Huron & Erie statement has one remarkable 
paragraph, which reads:

“For the first time in ,14 years the Company has ab­
solutely no real estate in hand other than office 
premises. All the profK-rties which have come into 
possession of the Conqiany by foreclosure, failure to 
obtain purchases under [lower of sale or otherwise, 
having been sold."

We doubt if any other mortgage loon company is 
able to make a similar statement, which is one that 
affords decisive evidence of the care taken in selecting 
investments and borrowers ami the vigilance and 
skill shown in watching the Company's interests. 
Last year the Huron & Eric invested $t>#7,443, its 
deposits increased $7.2,1712, Canadian delx-ntures 
$34.\8<>8 and sterling debentures $74,569. It now 
has $i,5<*l7</) on deposit, sterling debentures, $1,246,- 
Jj6, and Canadian, $2,335,238. The cash value of its 
mortgages is $6,79,048. We congratulate Mr. 
Somerville, the manager, the directors and share­
holders of thi- prosperous and substantial company ; 
indeed. Western Ontario may well be felicitated on 
its record of thirty-eight years.

A NEW COMPANY ORGANIZED

The general meeting of shareholders for the organ­
ization of "The Accident and Guarantee Company of 
Canada" was held on Wednesday, the 29th day of 
lanuary, 11302, in the office of the "Identification & 
Protective Company of Canada, Limited." A large 
number of shareholders were present, and the follow­
ing gentlemen were elected directors of the Company, 
viz.:—Messrs. Ered E. Nelson, Janies Morgan, 
James Davidson. J. C. Holden, Henry Morton, Fred 
Bacon, M McMaster, t ). Faucher, J. A. V. Beaudry 
and G. I. Goddard, all of the city of Montreal, and 
X. \ . Rogers, of l Ittaw a. Dr. G. Sterling Ryerson. 
of Toronto, and II. II Beck, of Winni|K-g.

At a meeting of directors held immediately after 
the general meeting of shareholders, the following 
officers were elected, viz.—Mr. Fred E. Nelson, presi­
dent ; Mr. James Morgan, vice-president ; Mr. las. 
Davidson, second vice-president, and Mr. G. I. God­
dard. managing director and secretary-treasurer.

Cl 111

now

!
-

AETNA LIFE INSURANCE COMPANY.

The .Etna Life Insurance Company publishes in 
this issue a statement for 1901 to which attention 
is invited. This, the 52nd statement, shows large- 
accessions of business anti of fianancial strength 
during last year as appears from the following com­
parisons with the figures of 1900 :

1%2. lllcriHNF.1901.
***

,-.9,«1)9,691 Mi.0V2.0Hii 
9,219,773 H,257.024
2,689,878 2,353.420

11,909,«51 10.4* 11.044
6,052,721 5 369,738

3,517.605 
W1 I It 
336.158 

1.298,607 
«82 983

A*»#t»............ •• ............
Premium receipt»............
Interest rece.pt*................
Total receipt»....................
Payment» to policvlmlde »
Ke»ene, 4 p.c. Standard 

on olil hu»ine*», an I 3) 
on policiew i»«*ued in 
1901 and all claim»-...

S|**cial ...................... ....
Guarantee Fund... ........

do for other State».
Life in utance in force...
À renient insurance in

force.........................
Pa;d policyholder» *ince 

organisation.................... 126,015,874 119,963,152 6.052,722

To submit such statistics as the above is the most 
forcible plea that can be presented on behalf of this 
powerful and .progressive Company.
Christmas worthily represents the Ætna Life in this

3,177,388 
82,345 

257.MTV 
348,123 

« 685,467

52,2711,264 49,• 92,876
2,016,345 1,914,' ini
5,323,081 5,066,209
7,367,332 6,999,209

201,278.283 192 ,592,Iff,

18-2.998,619 160,‘98,619 22,OnO 000

Mr. T. H.

city.
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A QUESTION IR HERALDRY

An vtlvi'imil corresjiomlriit
follow, :—

"In your .il.iru... |MMt iwnn- to thr hiking over hy 
lb<* N rtll llriiiwh * M« rmiillli* of th<* 'Knicl*-. you 
nmkr tbr newrtIon Ibnl (he I.Ion' In the embli'm of 
/nvlu-of May I u»k wh-ii <11.1 It lunoim- no? I ninny» 
UnünmtiMHl III.11 HI li-sirnv nml thr llrnnon nun KiikIhikI n 
ritibit*ni. *nb tbr i.'imi ihnmii in of lulrr yuan* 
b»*ri taught to lonnulrr tbr l.lon an tbr emtilrro of 
Hoot la nil lllnlilry In full of rrfrrrnrn to tbr Hrottlah 
l.lon mill i.t latrr yearn to the llrlttnh l.lon luit I dont 
rnnienilier ..r ner readln* In any autbeatle Hlntury of the 
/.«(//•»* I .lull

Thin may »|'|>.hi » email matter to you Mr K.lltor, 
but I mu iiii*i.t annloun that none /if my family, who may 
read your erte* meil journal, ntiall get wrung liit|irennlonn 
et en on emblemn

|*millim nf I hr linn as the symbol of England in the 
esvutcliei at known a< I he ‘‘Royal Anna," the use of 
•lie li'ut .at the erest of tile l'rince of Wales, not only 
justifies lint necessitates the lion tiring spoken of as 
the entliletn of England. The horticultural emblem 
of Knglaiul is the rose; of Scot lam I, the thistle; of 
Irrlaml. the shamrock ; of W ales, the leek. The 
thistle is

writes to us as

very prominent in the royal arms of Scot- 
latbl. which ha» two unicorns for Stt|i]nirters, amt a 
sliichl with a lion rani|iant. 
of main English imtilemen, as the Carlwry family, 
•he llrayhrooke. Ikrkclcv, Russell, Suftivld, Vernon, 
I’ortlaml ami others ; the t I'NciM s.t t'llagan’s. King's 
ami other Irish titleil families also s|mrt a lion on 
their crest

The lion is mi the crest

It It I Tl SI I Kit
February I. lt«2. So that the king of la-asts has I teen ami 

is used a» an emblem by the royal houses of England, 
of Scotland and of Wales, as well a» the nobles of 
Ireland. Scotland and of England. Whoever then 
twists the lions tail, as the saying is, twists the 

caudal a|i|Ntillage of the heraldic representative of all 
parts of the l nited kingdom !

doling folks will lie interested in learning that 
lions, larger than were ever seen in 
ri«allied in England in prehistoric days

We fear our oirro*|»indent has committed a logical 
error analog u to that of the African chief, who, on 
being told by a missionary' that water became solid 
m England, gait bis informant th» lie direct and re­
fused 1.1 pay any more attention to him. The Chief 
bad ticvci s.»y, ne, nor ever heard of it, so denied its
existence. It is a very common practice fur a jierson 
to deny on I In mere ground of non acquaintance with 
the matter

a menagerie,
in question. As we should be sorrv in­

deed to mislead our corres|nindent's family, or any 
young jieiiplc, we OlTAWA Cl.RARING House—Total for the week 

ending Jotli Jan., 1902, clearings, $1,251,1 17 ; 
b dances, $297 90V.

will give, lor their t siiecial l*tu lit,
a lu te I lesson on holts in heraldry.

I In- 1 mint is this, is 1 be Lion an English heraldic 
emblem. Lm.kmi.o London & Gi.om:.• 'i*r corresj»indent says tins is not so. Let The state­

ment of the United States branch ol the Liverpool 
N- London & Globe for 1901 shows the assets to be 
$10316,191, a gain in twelve months of $511,489, 
Ibe surplus ii now $4.600,117 The assets arc in 
vested m the best of securities ; in fact, the manage­
ment and financial standing of this solid old institu­
tion arc well known throughout the world.

II» l«n,k at lllc facts • '11 the banner of William 1 , 
King of England, were two lions ; on that of Henry 
II- king 01 England, three lions; mi that of Edward 
HI. and of Henry \ . six limi». The arms of the 
three* ancient royal dynasties of Wales, were, for 
North Wales, four lions ; South Wales, one lion, and 
for I'owys, one lion ; which is known in heraldry as, 

1 lie I Hack Lion of i'owys." Such historic facts 
demonstrate that the Lion lor 835 years has Invn 
tile royal emblem of England. W bat is commonly 
called tin Royal Arms, as fixed and ordered by royal 
proc lamai i.*o 111 1801, brings mu the Lion as an Eng­
lish emblem ivi\ pronniicntli. It comprises four 
shields, on two

I HE OUTPUT PI IT ne Logs ill the lumber woods 
of Ontario, according to estimates received by the 
department of Crown lands Irom the timber inspector 
will be 808,000,000 feet, board measure This is the 
largest for some years. I.ast year the quantity was 
estimated at 700,000,000 feet, but was actually 631,. 
OC0.000 fret, the difference bring due in part to the 
scare occasioned by smallpox. The chief increases 
this year are 50.000 in each of the Wcbbwood and 
Sauit Sir. Marie districts. The cut of square timber 
this year is estimated at 965,000 cubic feet. The 
wage*, in the lumber woods range from $25 to $30 
per n.onth with board, which is higher than usual.

Winnipeg River Water Power.-H j, reported 
tlut certain capitalists have been interested in the 
proposal to develop water power on the Winnipeg 
river, 65 miles from the city, for transmission to Win- 
mpeg. It is said that 100,000 horse-power will be 
developed at once, and the power will be supplied at 
the rate ol $50 per horse power per annum The 
present cost of power in Winnipeg is estimated to 
range anywhere from $100 to $175 per horse power 
per annum. It is stated also that pulp and paper 
mills will be erected in connection with the works 
11ère is abundance of pulp wood in the vicinity of 
the water pouer. *

of them arc three lints, “passailt- 
giiaiduni in 1 silt, or, in heraldic language, these 
represent Kngland. A third shield contain* "a lion
rampant within a doithlc tressure;” tins represents 
Scotland, and a harp represents Ireland The Sup- 
|Mirtvr> art. "1 >c\tvr. a I .ion, and Sinister, an t ni- 
ooni I he m m lias the InijK iial Crown on the 
royal helmet, and on that is "a lion crowned,*’ 
'ttit.ttil gnatilanl, as on the shield of Kngland.

I he crest of the l'rince of Wales is a lion standing 
on the coronet, and a lion as the dexter $ti|iportcr. 
The crests of the I hike of Connaught and 1 hike of 
Cambridge haw aUo vault a him as on the shield of 
J'.tiglatid, that i*. “stataut guardant,” not “rampant” 
a* is the lion of Scotland. We submit that such a 
Iliads <»f fact showing the use of the lion as the em­
blem of l'ngltsh king* for o\ir eight centuries, the

1
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I sided over the civic elections in this city, more
I esjiecial interest having been aroused over the mavor-
! ally. Municipal annals liave no record of such
I a mixed affair. During some days the situation
I changed several times. According to an established

custom it was the turn of an English s|x-aking citizen 
to he Mayor, "turn and turn about" between French 
Canadian and British being the wise rule- The 
Mayor, Mr. l'refontaine, was, however, understood 
to lx- a candidate, as his supporters had organized a 
committee, but being absent in Kuro|ie it was diffi­
cult to consult him. The French press expressed a 
wish to see the rule maintained, but those who ob-
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raomniT topics. The memorandum submitted by the (iovemment 
of Holland to the British (Iovemment, offer­
ing their friendly offices in order to bring 
alxiul an end of the Boer war has Ix-en pub­
lished along with the reply of the Marquis of I .ans 
downe. The Dutch memorandum is a peculiar form 
of document, such as contravenes the rules of diplo­
macy. It declares that the Boers in the field are 
wholly "separated out from the rest of the world," and 
that Mr. Kruger ami his wily friend. Dr. I.eyds "do 
not know the state of affairs in Africa." Ignorance 
in their case is bliss, for, if they knew tnc facts, they 
would have a fit of despair. The Holland (iovem­
ment proposes to send delegates to interview the Boers 
in South Africa, who would have to In- granted the 
protection of the British forces. The pro|Kisal proves 
to what straits the Boers have Ix-en reduced, they are 
practically prisoners, as they cannot hold any com­
munication with the man who claims to lx- l'resident 
of their country, nor with any outsiders. The 
British reply is very courteous, but very cruel, for the 
bare recital of the facts must lx- heart-breaking to the 
Kruger party. It is (minted out that, if the Bix-rs 
have any proposals to make, their course is open for 
tlu-m to do so directly. I<ord Lansdownc points out 
that there is no evidence of the Boers in Holland 
having any influence over the Boers in South Africa, 
or anv voice in their councils.

The following (tassage would read like their death- 
warrant to Mr. Kruger and Dr. I.evils, as they are 
politely informed that they are (x-rsexis of no account 
in the estimation of the British authorities.

"His Majesty's Government, on the other hand, 
understood that all the powers of government, in­
cluding those of negotiation, were now completely 
vested in Mr. Stevn for the Boers of the Orange 
River Colony, and Mr. Schalk-Burger for those of 
the Transvaal. If this is so it is evident that the 
quickest and most satisfactory means of arranging a 
settlement would lx- by direct communication lx-tween 
the leaders of the Boer forces in South Africa and the 
commander-in-chief of His Majesty's forces, who has 
already been instructed to forward immediately any 
offers he may receive, for the consideration of His 
Majesty’s Government.

‘‘In these circumstances His Majesty's Government 
have decided that, if the Boer leaders should desire 
to enter into negotiations for the purpose of bringing 
the war to an end, these negotiations must take place, 
not in F.uro|x\ but in South Africa. ’

The quiet, courteous, but firm dignity of I-ord 
Lansdowne’s reply to the Government of Holland has 
delighted all parties in Great Britain, even the pro- 
Boers admit its reasonableness.

, xleil to the Mayor lx-ing re-elected brought out an­
other French Canadian candidate, Dr. Lachapelle, 
whose friends were very sanguine of success. While 
the discussiiHi was in progress an exceptionally strong 
requisition signed by a large Ixxlv of the most in­
fluential British citizens was presented to Mr K. 
Wilson Smith, urging him to stand as candidate for 
the Mayor's Clair. To all the strong pressure of 
requisitions, meetings, private deputations, Mr. 
Wilson-Smith repeatedly gave one unwavering 
answer, which was, that he would only accept the 
office if tendered him without a contest. Meantime 
another English s|x-aking candidate had been secured 
Then the Mayor was announced to have withdrawn 
on condition that the other French candidate also 
withdraw, which he did in order to leave the course 

for the election of Mr. Wilson-Smith withouto|x-n
a contest. Whether the Mayor had or had not with­
drawn, or whether he could, would, or should with­
draw, were questions hotly debated and carried even 
to a law court. All this turmoil went on until a feu­
dal s before election day, the 1st inst. At length, under 
great pressure, Mr. Wilson-Smith was induced to 
allow his name to be used as a candidate when only 
three days were left for organization and work. The 
result was he received a decided majority in the six 
wards in the city where the British predominate, hut, 
in each of the French wards he had a minority. 
Having so emphatically and so repeatedly and 
up to so late a date refused to enter ii|xxi a 
contest, a large mass of voters, who would otherwise 
have given him their votes, hail promised them to 
another candidate who had thoroughly canvassed tin- 
electors Ia-gal prix-cedings have Ix-en commenced 
to annul the election on the ground that Mr. Pre- 
fontaine's name was withdrawn without authority.

Toronto has evidently a larger (xipulation th-tn 
the Census gives, as is proved by a new directory 
which shows a (xipulation of at least 250,000, instead 
of 207,071 as in the Census. The fire Insurance m 
force in Toronto at end of tqol is estimated at 

are fewer vacant hixises in .he

I
A topic of great prominence this week is the 

storm of 1st. 2nd and 3rd inst., during which two 
feet of snow fell, which, owing to a continuous gale

snow-

$75,000,000. There 
Queen City than there have been for many years.

1
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blowing. was piled up in drifts that st<.p|x-d traffic, 
except cat sections of the «tree! car routes. The Com 
party deserves great praise 
to keep the tracks o|icm, which was done at 
liions outlay. < Md citizens say the storm was nothing 
like so severe as one 25 years ago, hut distance of 
time is apt to act like a magnifying glass.

RECENT LEGAL DECISIONS.

i I.IH hsl HAM I IN FaVoI’H OK A SlHAXdHt. —Ont*, 8lUl- 

dcraon an Kngllshman. in 1850 took out a policy of In- 
•urance on hi* own lift* with th<* Scottish Kquitnble “for 
Ut-htHif of Miss Stiles " Tht* |h»1 icy read that Mis* Stile», 
her executor», administrator* ami assigns were to be In* 
tltletl to receive on his death the Insurance moneys. 
Two years aft*. ward» he went through the ceremony of 
marriage with the lady, who was his deceased wife's 
sister, and she died In 1890. He tiled in 1900. having paid 
the premiums up to the time of his death, and the policy 
always remained in his possession, 
amounting to alsmt $1.000, was paid into Court by the 
Company, and proceedings were taken to determine whe­
ther the fund should be paid out to Sanderson's executors

f«»r their vigorous effort
an etior

a

While alhnling to the Street Railway Vn.'s troubles. 
gw set I bx the storm, a won! of protest will Ik* in 
onler in reference to the excessive s|hv«I with which 
stdiie cars are run 
by which the proprietor of this jotirnal ami a partv 
tif friends were placet I in imminent danger owing to a 
street car living propelled at the s|kvi! of a fast train. 
Happily his injuries were confined to ahrasures of the 
skin, these, and a severe shaking, however, art* 
slight matters, 
an hour along pnhlic *dreets the tpteslion «if placing 
fence gates at crossings will have to Ik considered.

Tht* insurance.
I

An accident occurred last week

or to the personal representative of MIsh Stiles Apply­
ing the principle that “If a purchase be made by one in 
the name of another, the presumption is that the latter 
In a trustee for the person who pays the money, unless 
the parties stand In the relation of parent and child.” Mr. 
Justice Joyce of the Kiigllsh Chancery Division, was of 
opinion that, although the legal personal representative 
of the lady was the person legally entitled to receive the 
money, yet in equity the money belonged to the executors 
of Mr. Sanderson 
Kquitnble Life Assurance Society, in Times Uw Report*. 
210).

no
If si reet cars arc to Ik* run at 40 miles

t 1 Zm >t a policy No. «402 of the Scottishs

The csca|K* of two condemned felons from a gaol 
in the I'nited Stales by the assistance of the ( iover- 
nor'a wife, who had fallen in love with one of these 
villains. o|tens a grave (ptestion in regard to prison 
discipline It also suggests thoughts ala nit the en­
trance of women into the sphere of public life. ( >b- 
viotislv the <oivenior was most hlameahle for allowing 
Ins wife to have aux intercourse with the prisoners 
in Ins charge. If led her into crime as a party to 
prisoner's c*ca|ie from jail ; it caused the violent 
deaths of two prisoners hv lK*ing shot b\ |hdice 
oftivers ; it brought her to death's door ; and, prob­
able will cause her to Ik* l<K*kvd up in a cell. There 
is a well-known precedent for a governor’s wife 
conversing with a prisoner, hut the story is not favour­
able to the practice, nor to her reputation.

1 Avauiamatioi or Ishvkam i Cour a me*.—A recent 
délivrance of the Kngliith Justice Mr. Swinfen Kady of the 
Chancery DIvIhIoii. refers to the transfer of the business 
of the I'nlveraal Life Insurance Swift y to the North 
HritiHh and Mercantile InMiirance Company. Notice that 
an application to the Court would Ik* made to sanction 
and confirm the transfer had been *ent to each policy­
holder of. the transferred Company. Between the time 
at which these notices had been sent, and the hearing, 
other policies were taken out by partira who had no notice 
of the application It wan held that it wa* not nevennary 
to send notice» to these new policyholders. (in re Cniver­
sai Life Assurance Society. IN Time* Uw R**|H>rta. 198).

For Hankik* —An Kngll*h curate, requiring money to 
cover the expense of hi* removal to another parish, signed 
a idank stamped form of promissory note, and handed it 
to an acquaintance named Anderson. The latter was 
authorized to fill it in for L' 15. and to make It payable 
to himself, so that he might Imrrow £15 for the curate. 
The Idank form was stamped sufficient to cover up to 
£75 Amlvreon wrongly tilled in the name of a money 

It nder as payee ami the amount as £30. and then handed 
It to the lender, who In good faith ami without notice of 
the fraud, gave him a cheque for £25 payable to the 
order of the curate. Anderson next forged the curate’s 
endorsement on the cheque and cashed It. applying the 
moneys for his own purposes The money lender then 
sued the curate upon the note The Kiigllsh Chancery 
Division, upon appeal from the Newcastle County Court, 
agreed with the latter court, that the lender could not 
recover on the note, as It had not been “negotiated” to him 
within the meaning of the proviso to Section 20. of the 
Hills of Kxihange Act. the lender being the payee of the 
note; and that the word “negotiated ‘ means transferred 
by one holder to another Section 20. of the Canadian 
Xct is the same and governs the delivery of blank bills 
and rhiifut». with the signature only attached. The 
proviso reads: —‘‘If any such Instrument .after comple­
tion. Is negotiated to a holder In due course. It shall lie 
xaltd and effectual for all purpose* In his hands, and he 
may enforce It a* If It had been filled up within a reason­
able time and strictly In accordance with the authority 
given ' The following rule for construing the Statute Is 
also laid down The Hills of Kxchange Act Is now the 
Code of Uw on the subject, ami In cases where It differ** 
from the old law It prevails over the old law Hut If the 
words used in the A< t an* fairly capable of Ixdng cons­
tru'd as tvewnlug the same a* the words used by judges 
previously to the Art In stating the law, It would he right 
to give them that meaning, in the observer of anything 
to Indicate a clear Intention of the legislature to alter 
the previous law (Herdman i\ Wheeler. 18 Ttmra Uw 
Reporta. 190)

*
I

t

;
t

h
.

The Piumdent ok the Halifax Hoard ok 
Trade in hi* annual report says " Nova Scotia can 
congratulate itself on one of the most prosperous 
years in its history."

The Imre vi M t mitiis, by which two adjoining 
buildings with their contents were destroyed, is 
citing great surprise as they were considered first 
class risks. They were constructed of metal and 
brick, and so isolated that fire in one was not re­
garded as a danger to the other They were pro­
tected by watchmen and private fire apparatus, yet 
the plant was a total loss Amongst the companies 
interested were • The Phrrnix, London, $ io.ooo ; 
the Royal. $7,500, Queen. $9.000 ; Imperial. $7.. 
250; Hartford, $5,250, Liverpool & London & 
Globe. $4,500 ; Manchester, $4,coo ; Atlas, $3,500; 
Commercial Union, $3,500. The loss Is estimated 
at $235,000. The underwriters will increase rates 
50 per cent, unless the city's fire protection is im­
proved.

cx-:
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fcomspomUntt. companies) are goln* to rnmblne forces Then we have 
official denlala from both "A" and “B." 
ri'et the rumour again rise* and la almoat Immediately 
followed by official confirmation In the shape of circulera 
to ahareholdera In "A" and "B." Then everything goea 
on for a while and negotiation pend. We are told what 
the name of the amalgamation la to lie and all the critic* 
arrange the new ofllcera according to that nice dlscrlmln- 
atlon which I* anch a marked characterlatlc of Insurance 
journalism. In the end. however, another official circular 
Inform the astounded world that amalgamation Is "off" 
and that "A" and "B" propose to continue their Indepen­
dent exlatencea.

Whether this Is also* going to tie the experience of the 
officially confirmed Imperial Alliance amalgamation la not 
certain juat now, but I should not lie a bit surprised If It 
were so. The progress of negotiations Is being marked 
liy a steady crop of "hitch" rumours and even now It may 
come to a parting at the very altar as was the case with 
the Phoenix-Pel lean-Atlas attempted union.

The undeslred and unpleasant revival of the small 
epidemic has stimulated the demand for the newly or­
iginated small pox Insurance policies 
Which, by the prompt production of policies to taste and 
the due nnd effective advertisement of the same have laid 
themselves out for the risk, are doing hig business. With 
many people the hiking out of such a policy la as much 
a matter of course as re-vaccination. Many of the Insur­
ance staffs have had to submit to re-vaccination by the 
way and the Ocean dismissed the only clerk who refused 
to he "done," he having "conscientious objects" as the 
phrase In the legal exemption clause has It.

After a slight
W, do not hold ourselves,«sponsible to, vie., „,d bycorrespon.lesl

LONDON LETTER.

23nl January, 1902.
KIN ANt'K.

Still the market In South African shows, progresses and
gradually the public la taking a deeper and deeper Interest 
In the upward The hig houses m th.‘ 
Wernher-Belt*. the Alima, the Barnatos, the Consolidated 
Gold Fields, amongst othersl are doing their best to pre­
vent prices running out of all hounds.

movement

we are told, by 
means of frequent realizations. It Is such an old old yarn 
known to every Stock Kxchnnge. however, that when we
hear of the “Idg bouse»” keeping thing» In order, shaking 
out weak bulla, etc., we get to anticipate that the said 
‘big houses” are getting rid of. aa carefully a» possible, 

long line» of shares which they have been carefully 
sing for a longer or shorter while.

Very proliably the Kaffir advance lias 
a good time, but all the same the people who have tieen 
holding shares right through the «lull times and picking 
up more during each pronounced relapse are certainly 
getting rid of their scrip upon every appropriate occasion.

Vast strides are now being made here In the direction 
of electrical enterprises. There are now 1,600 different 
electrical undertakings and the capitalization of about 
N60 of them Is $836,000,000—a very large Increase upon the 
figures of a

nur- I
-pox

come to stay for !and the offices i

The chief departments of 
the Industry are telegraphs, telephones, manufacturing, 
supply and traction. The

year ago,

average rate per cent, paid 
as dividend or interest, is live |ier cent, and the ex­
tremes are 44 per rent. In telephone» and 6j, per cent. 
In electrical manufacturing. Taking the dividends on the 
ordinary, or common, shares only. I find that the average 
rate In electrical manufacturing Investments 1s as high 
nr !i-\ per cent., and the lowest Is the 44 per cent, 
of the electrical traction companies.

British railway dividends are now being declared for tin* 
last half of 11*1)1, and In the majority cf cases they are 
very unsatisfactory resiling. When the list is complete 
I may detail the yields, hut for the time being It may he 
mentioned that the poverty of our railway dividends Is 
turning attention more and more In the direction of rail­
way reform after the American method—more powerful 
engines and heavier train loads The Great Eastern is 
setting the pare In this way.

Isist year's registrations of new companies at Somerset 
House show a heavy decline upon the previous aeries of 
years and a few Instances of how close the output of Joint 
stock enterprises reflects the condition of national trade, 
may not he out of place here. From 1889 to 1893, for 
example, the number of new companies registered fell 
away to 2.332 at last, with a total capital of $423,760,000. 
Then things Industrial and otherwise improved until, I11 
1897, the top ligures of 4.750 companies and $1,346,950,033 
were recorded.

NEW YORK INSURANCE LETTER

Although the re-insurance of the Citizens Insurance 
Company by the l’henlx, of this city, was somewhat of a 
surprise, It Is nevertheless along the lines of recent and 
prospective Are Insurance history. The Citizens had been 
In the field for many years and Its course hail always been 
honourable In the highest degree. But It was still officered 
by the men who hail served It years ago, and It had not 
kept pace with the times. The ways of I860 are not the 
ways of the 20th century. All the old companies, unless 
braced up and spurred on by new men or new methods, 
are sure to he compelled to follow In the footsteps of the 
Citizens and of the Eagle, which later has turned 
Its risks to the North British and Mercantile.

Some surprise has been felt at the timidity and weak­
ness displayed by several of the foreign Insurance com­
panies In either retiring or re-lnsuring a large portion of 
their risks. The lainraahlre, which had stood bravely 
up for many years In this country, went out not much 
over a year ago. and now the Man has practically followed 
Its example. The Magdeburg, also, after a brief though 
fairly successful career, was called home last summer. 
The Caledonian has very materially reduced Its lines, 
and there are constantly rumours of other changes and 
discontinuances among our foreign corporations repre­
sented here It Is not like the British temper to thus 
weaken, even under temporarily adverse circumstances, 
anil the lack of courage displayed by some of them has 
been the oceaslon of considerable comment.

The ment rumour published In some of the dally papers 
to the effect that the Equitable Life had paaaed under 
the control of the Standard Oil Company was, of course, 
absorb It Is of a piece with other rumours which have 
been afloat concerning the change of control of various 
stock life Insurance companies of this city. Many such 
efforts have been made, and half a doien companies have

;
?

average

over
i

II

Then the downward trend again began, 
until. In 1900, then* were 4.511 new companies of the 
nominal worth of $1,020.000 030. and In last year 3.139 
worth $719.550.18*1. As the sis-' nd half of last year sh, wed 

some Improvement In registrations. It may be taken that 
we are now at the beginning of a fresh upward movement.

!

I \s I It V M ►

The course of a British Insurance amalgamation pro-
isisal la getting to be a thing which can he anticipated to 
follow a stereotyped course. In brief, we have first of all
a rumour that "A" and "B" (both well-known Insurance

A
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fund» will be need In IwttermenU upon the road It la 
Mild that ligure» submitted at the meeting «bowed that 
earning* had been aufllclent to not only pay the full divi­
dend» upon the I1r»t and aeeond preferred, but also to 
have |>alil 2 per rent, upon the common stock, 
have l>een rumour* that there would be a new laaue of 
iHind* by the Erie Company and the «lock ha* suffered In 

but the explicit denial» by Mr. Morgan o'

been offered for «aie. either collectively or aeparately, hut. 
when a willing purchaser war found, the vendor» were 
unable to deliver the good*

The election of President John K. Uryden, of the Pru­
dential Insurance Company, to he I'nlted Stale* senator 
from New Jerwey. ha* twen the vau*e for many congrn- 
tulatbm* not only to Mr. Dryden. hut to the State, on 
arrounl of the aide representation which It 1* sure to 
have Mr Dryden. hy the way. I* the flr*t Insurance man 
who ha* ever been chosen to the i ntted State* Senate, 
although many Insurance official* have served a* members 
of etate legislatures and several as members of Congre** 

The great tunnel disaster In this city some week* ago 
has given a tremendous lni|»etu* to the accident Insurance 
business an«l many of the leadhig accident companlc* 
have taken advantage of the clrcumwtanee to push their 
work with a vigouroua and determined canvas» Most of 
the companies Interested |ia!d their claim* promptly and 
are freely publishing fac simile copies of the large check* 
used In settling claim* It Is of Interest not only to the 
Insurance corporation*, but also to the travelling public, 
to know that the rlwks Involved hitherto. In entering 
New York by the tunnel, are to In* certainly and speedily 
reduced by attentive changes In the signal system and 
In the construction of the tunnel.

The statement* of the life Insurance companies con 
tlnue to reflect the great prosperity of the life insurance 
business during 1901. This year so far ha* also proven 
very promising for the companies. As for the fire In­
surance companies reporting here, the outlook l* not so 
favourable Very few have made any profit* on under 
writing, and although many have made good Increase* 
In asset* and surplus. It has been upon either their Invest­
ment or from an Increase In values owing to the pros­
perity of the tlniea In general 
Nrw York 4th February. 1902

There

consequence.
such contemplated action, has tended to relieve the ap 

We have a suspicion that, on; prehension on this score, 
the recession, considerable amounts of stock have l>een 
picked up by parties who are firm believers In the value 
of this property. We understand that considerable pres­
sure has been brought to hear upon the managers of the 
Vnlon Pacific Company, to have them pay dividends upon 
the Southern Pacific Stock. It Is. however, stated to be
the fixed policy of Mr. Harrlman and his associates to 
spend a great many million dollars In properly equipping 
the Southern Pacific and making It physically fit to handle 
the Increase of business experted before committing the 
Company to annual disbursements for dividends.

It Is said that the Wabash Company has stolen a march 
on the Pennsylvania people and will have an Independent 
entrance Into Pittsburg. We have before called attention 
to the operations of the Wabash people, and all Indications 
point to the Intention of the management of this property 
to make It one of the great transcontinental lines of the 
country. At present It Is difficult to determine whether 
New York. Baltimore or Newport News will he made the 
Atlantic terminal of the system; we should not he sur­
prised If It developed later that It would have two ter­
minals. The fulfilment .of plans now In process of execu­
tion cannot fall to make the securities on this property 
very much more valuable.

The Statement Issued by the Vnlted States Steel Cor­
poration Is an exceedingly Interesting document, but It 
requires a broad mind and one accustomed to dealing 
with large amounts to fully comprehend the figures there 
In set forth. The cost of properties owned and operated 
Is stated to have l>een $1.437,494.Kti2 53. The amount set 
aside for Sinking Fund Reserves and for Depreciation of 
plant Is $21.236.040.64. It would lie Interesting to know 
what amount was set appart for each of the separate 
Items In this account for we would then lw able to deter­
mine whether the sum allowed for depreciation was suffi 
rient to cover the loss on this account anil to provide the 
new machinery necessary to replace the old. The fore­
cast as to the business for 1902 Is very optimistic and 
says "The actual business now booked, and for which 
shipment Is being called for faster than It can be supplied, 
amounts to more than half the total combined, annual 
capacity of all the companies " It Is stated that an ar­
ticle la now lielng prepared for one of the dally papers 
showing the actual cost, so far as it can be ascertained, 
of the various properties which were taken in to make 
up the I'nlted States Steel Corporation, and the prices at 
which they were taken into the combination. It wlil tin 
doubtedly lie a very Interesting article and one well w< rthy 
of careful study.

The retirement of Mr W. C. Whitney. I mm active busi­
ness Is another Indication that some of the more pro­
minent operators think it a good time to withdraw from 
some of the enterprises In which they have been Interested 
and to put their money Into real estate where It Is not 
so likely to lie disturbed, should anything happen to the 
stock market. This is a very wise proceeding considering 
that the years of prosperity cannot be with us always

The market has been strong all day at advancing figures. 
Southern Pacific. Wlbwh. 8t Paul. Sugar, North Western 
all showing good advances

«

MEW YORK STOCK LETTER.

office of Cummings k Co 20 Broad St . New York (Tty 
New York February R. 1902.

The week Just past has been a quiet one. hut strength 
ha* been developing which will undoubtedly make a better 
market later on Considerable disappointment was ex 
preaacd because the Supreme Court dbl not on Monday, 
hand down any decision in the matter of the State of 
Minnesota against the Northern Securities Company, but 
the Supreme Court moves with deliberation and Is not 
likely to 1>e hurried by Wall street operator*. There was 
nothing disclosed In the argument la-fore the Court to 
strengthen the |si*ltliin of the State but on the contrary 
Its weak point* were exposed We have never believed 
that the Northern Securities Company was vulnerable 
sud It now ap|H-ars to us as If the State had erred In 
bringing this action against this <-or|*iratlon. and we shall 
lie greatly surprised If the Supreme Court does not refer 
the State for whatever remedy it may desire for the in­
fraction of Its law* to the Individual companies

One of the developments of significance during the past 
week has lieen the change In position of many of the 
Western operators who taking a more cheerful view of 
the situation than thev have heretofore done have pur 
chased more freely than they have done for some time 
past The Rrle Directors have announced the declaration 
of a 1% per rent semi-annual dividend on the first pre 
ferred share* making the full 3 per cent for the year 
It Is understood that there was *.mie discussion as to the 
a IvIsaMlltv uf paying 2 per <-ent . but some of the larger 
Interests thought that to leave the rate unchanged would 
put the Company in a stronger position Inasmuch as the
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PERSONALS.

Mr. T. R. Mkkhitt, of St. Catherines, has been 
chosen president of the lmix-rial Rank in succession 
to the late Mr. II. S. Howland. Mr. 1). R. Wilkie, 
the general manager, adds to that office the duties of 
vice-president.

Mr. Frkii Sparling, secretary National Life As­
surance Company, Toronto, was in the city last week. 
He re|>orts that the outlook for his company doing 
a large volume of business this year is very promising, 
Mr. R. II. Matson, managing director of the Com­
pany. has a very able lieutenant in Mr. Sparling.

STOCK EXCHANGE NOTES.
Wednesday, p.m., February $, 1902.

The market has broadened out considerably this 
week, but the Steel and Coal Stocks are still the 
features of the trading. Prices generally have ad­
vanced and C.P.R. at the close to-day was decidedly 
stronger. The buoyancy in Dominion Coal Common 
is still unchecked and the price seems to be on the 
way to a still further advance. The Dominion Steel 
stocks, particularly the Common, arc also strong and 
active, the latter being one of the features of to-day’s 
trading. The listing of the Nova Scotia Steel and 
Coal Company’s stocks and bonds was one of 
the events of the week, and, although the trading 
has not been large so far, it is probable that these 
securities will be actively traded in ere long. Do­
minion Cotton has entered more prominently into 
the trading this week, and the price movement has 
been rapid and erratic. Rumours of an agreement 
with the Merchants, Cotton Co. are current and 
it is said that the new arrangement is decidedly 
advantageous to both Companies. Twin City is now- 
selling X.D., and sales have been made at a conces­
sion just about equivalent to the div dend. This 
stock at present prices is still attractive, and should 
it react slightly, it should be a good buy. The 
Duluth stocks both Common and Preferred, have 
been in better demand at advanced prices ; the 
movement follows the lead of New York.

The New York market is rapidly getting into 
good hands and the buying is much better and 
from good quarters and the close to-day was fairly 
strong. Amalgamated Copper in its rapid move­
ments has still a heavy effect on the market. 
Heavy selling has been evident several days dur­
ing the week. Metropolitan traction was largely 
dealt in, Gold shipments for Paris tomorrow will 
be over $4,000,000.

In London activity has again set in after a long 
period of dullness and inertia. The trading in 
Kaffirs has been unpreccdently large and the busi­
ness in these shares promises to be one of the main­
stays of the Stock Exchange business in London fo 
some time to come. Home rails arc fairly steady at 
the lower level recently established and Americans 
are in rather good demand at or slightly above New 
York parity.

Money in New York to day on call is quoted at 2)6 
p.c. while the London rate comes in as 2 to 2)6 p.c. 
Locally, money continues unchanged at 5 p.c.

5Sotes and Items.
At Home and Abroad

Tiie Halifax Ranking Company shows $67,666 
net profits for past year, of which $42,000 was paid 
in dividends at rate of 7 per cent, per annum and 
$25,000 added to Reserve Fund, which now amounts 
to $500,000, the paid up capital being $600,000.

The U. S. Branch ok the Caledonian Insur­
ance Company of Scotland publishes today an 
annual statement sh .wing total assets of $1.865,- 
818.89, including a net surplus in the United States 
of $837,539.22. The Caledonian’s assets are safely 
invested in gilt-edge securities, and its underwriting 
operations arc careful and conservative. It is the 
oldest Scottish insurance office, and is deservedly in 
excellent repute at home and abroad.

LOW loss ratio.—The figures of 102 companies 
operating in the State of California during the year 
1901 show total premiums received $7,688, 882, a 
gain of $1,873,ocx>; losses paid, $2,894,541, making 
the loss ratio 31 per cent., which is the lowest in that 
State since 1884, and by all odds the largest 
premium income ever taken in in the State. The 
losses incurred were about the same. The large term 
business in 1898 was rewritten during 1931. The 
San F’rancisco premiums were $2,454,000.

Industrial establishments in Des Moines, 
Ind., are threatening to leave the city unless the 
fire protection is improved. The United States “Re­
view " reports that the National Starch Company, 
Des Moines' largest industry, to which the insurance 
companies have just paid $211,000, has notified the 
city that it will locate elsewhere unless the water 
mains arc extended to its plant, a distance of a half 
mile, and fire engines are provided for the protection 
of the factory district.

Medical Men are fond of humour which is a 
natural reaction from the solemnities of their calling. 
The following arc specimens of facetious remarks in 
reports on a[ plications for life assurance : “ Ap­
plicant had apparently enjoyed good health all his 
life—having had no medical interference.” Another 
said, “applicant is now the picture of health and 
sobriety, but, what he may become, heaven only 
knows.” Which has a deeper meaning than ap 
pears on the surface. Another said, “ applicant was 
born a teetotaler." On the whole, it would be wiser 
to avoid joking in a medical report

l

I
!
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The quotations for money at continental points 
areas follows:

Market. Bank.
Palis................
Berlin..............
Hamburg........
Frankfort........
Amsterdam ....
Vienna.............
Brussels...........
St. Petersburg

2 il 3
*X2
3*2'A

'X iX
.1

2)4 iX
2X 3
iX sX

i • •
C. P. R. was practically neglected in the trading 

the early part of this week, but business in this

l
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security has broadened out within the last few days 
and some 3,096 shares changed hands during the 
week. The highest price touched was 115 and tin- 
dosing bid to day was 11415, an advance of I 
points over last week's figures The earnings for tin­
iest ten days of January show an increase of $99,000. 
The C. V. R land sales for the month of January 
totalled 109,846 acres, a very heavy advance over 
the sales of the same month last year.

1 he annual statement has been circulated and 
shows good progress for the past year, the gross 
earnings were $3,173,975.85 and the net earnings 
$ * 7 58,5 24.15. The Company earned 5.87 p. c.on the 
common stock, after paying a 7 p. c. dividend 
the Preferred and all fixed charges; they paid 4 p. c. 
on the common and carried forward $281,486.58 to 
surplus account.

* * •

Montreal Power is somewhat more active this 
week, and 3,241 shares changed hands, the closing 
bid being 92 X. If, which is equivalent to an advance 
of 1 point over last week's figures.

on

The Grand Trunk Railway Company’s earnings 
for the last t< n days of January show an increase of 
$25,399. The stock quotations as compared with a 
week ago are as follows :—

R. & O. sold up to 111 yi during the week, but 
the list sales were made at 1 tojj and the closing 
bid was 1lo'4, a loss of a full point from last week's 
figures on transactions of 1,160 shares.

A week ago.
97 V>
8 "a 
30 %

To-day.
9«tf
8|7fi

First Preference..., 
Second Preference. 
Third Preference,.. 3°,' ft

Dominion Steel Common was one of the most 
active stocks on the list during the week- and 6,444 
shares changed hands, the closing bid being 31.i4', 
an advance of ji' points for the week, but a reac­
tion of a % point from the highest. The Preferred 
also shows a good business and 3,052 shares changed 
hands, the closing bid being H8j£, an advance of 
2% points for the week, the highest price reached 
being 89 In the Bonds the transitions totalled 
$122,000 and sales were made between 83^ and 
84, the closing bid being 83'« which is the 
ast week's figures.

Montreal Street is in somewhat batter demand, 
but there is not a great deal of the stock coming out 
even at the slightly better price prevailing. The 
close to-day was 266, an advance of 1 point for the 
week and the total transactions amounted to 1,466 
shares. The earnings for the past week show an 
increase of $2,698,96 and the total earnings for the 
month of January show an increase of $10,981.87. 
The earnings for the week ending 1st inst. 
follows —

are as

1same asIncrease.
•$1,116.33

1,326.23
572.91 
380 87 
574 91
430.92 
$29-45

Sunday......
Monday......
Tuesday......
Wednesday.,
Thursday....
Friday.........
Saturday.... 
•Decrease

$3,724.50
S.I9035
5,029.64
4,991.85
5.05707
5.000.83
5.291.83

Nova Scotia Steel Common was traded in for the 
first time in this market Monday last and the 
stock closed to day with 69 bid and 70 asked and 
the transactions totalled 510 shares. The Preferred 
was not traded in, but was oflercd at 120 with 116 
bid, andthe Bonds are offered at no with 106 bid 
The following is the capitalization of the Company!

on

Bond issue......
Preferred stock 
Common stock

$2,500,002
2,000,000
5.000,000

Toronto Railway still continues inactive although 
the price is firm, the closing bid being 117, a decline 
of % point from last week s figures. The salts this 
week totalled 533 shares and most of the business 
was done at 117 Rumors of an issue of $ 1,000,000, 
of new stock arc again current. Tncre is, however, 
no confirmation of the story, although it is quite 
possible that some such move will eventuate later 
on for extension purposes. The earnings for the 
week ending 1st inst. show an increase of $4,893.39 
as follows ;—

Preferred stock unissued. 
Common stock unissued.

Dominion Coal shows the largest transactions in 
this week's trading and 7.805 shares were involved, 
the closing bid being 70 which was also the highest 
Pncc touched during the week and an advance of 6U 
points over last week's figures. A further advance is 
confidently predicted on many sides and 75 and 
even 80 is prophesied within a short time. Of course 
the advance is in anticipation of a dividend, and 
should anything happen to prevent or defer the pay­
ment of one a sharp decline may be looked for. In 
the meantime, however, the projects lor higher 
figures are good The Preferred was as usual 
inactive and only 101 shares changed hands, most 
of the sales being made at 118, and 117U was bid 
at the close.

Increase. 
$264.64 

703 24 
58.5.32 
786.89 
623.30 
36563

'.564-37

Sunday..............
Monday.............
Tuesday.............
Wednesday... .. 
Thursday ...
Friday...............
Saturday..........

$2,018.58
4752.68
4.56962 
4.664 $7 
4,789.82
4.79813
5.5s 565

Twin City which is now quoted X. D. closed with 
IC9 bid which is equivalent to a decline of point 
from last week's figures, the number of shares 
changing hands amounting to 3,034

■

_____________ _______
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sales being made at <15 1-4, and 95 1-2 was bid at the 
rinse with in me offering under </>. Pacitie again ti*ik 
a fair share of the business and the price more than 
held the recent advance. Toronto Railway was not 
active, but advanced a ball point on transactions of 
loo shares, the last sales living made at 117 1-2. 
Nova Scotia Steel Common is slightly easier and 25 
shares changed hands at <») 1-2 and f»j was hid at the 
close. Dominion Cotton has been fairly steady all 
day. all the sales taking place between 53 and 54, the 
bulk of the business living done at the latter figure. 
'I lie Dominion Steel Bonds arc stronger and sol<\ up 
to 84 3-4. It would appear as if a short interest was 
being gradually developed in Dominion Coal Common 
as there are many who feel that the present price can­
not hold indefinitely; the more general opinion, how­
ever, seems to lie that the price will go several |mints 
higher before a turn comes. The market to-day was 
a good trading one.

Dominion Cotton has had a sharp advance and 
sold up to 56 this morning, but reacted and the last 
sales were made at 5334, and 53 was bid at the 
close, a net advance of 11 34 points for the week. 
zXftcr the sales at 56 in the morningthc price broke to 
50^, again recovering to 533^.

• • •
Montreal Cotton closed with 126 bid, an advance 

of 1 point for the week, and Merthants’ Cotton was 
bid 80 at the close.

• • •
The Gao Paulo Railway, Light & Power Company 

securities have been listed in Toronto.
• • •

I.aurentide Pulp is now selling X. I)., and is 
offered at 104 with no bid.

• • •
Per cent. MONTREAL STOCK EXCHANGE SALESCall money in Montreal.... 

Call money in New York. 
Call money in London....,
Bank of England rate......
Consols...................................
Demand Sterling................
60 days’ Sight Sterling....

• • •

5
THURSDAY, KE1IRUARV 6, 1901.

HOIKING HOAKI1.2 to 2#
ko. of 
Nhwrvw.

No. of
Sham

25 C. I*. R.

Price.

115K
n$'é
"SX
US's
115V
115X
I'SV
IIJX

1‘rtce.

375 Dom. Coll Com. . 69g
. To
• «9X

ISOSto 9 150
175 7«250 “ 

IO C-
15 “

70X
7«XMINING MATTERS.

The closing prices of the listed stocks and sales for 
the week were as follows :

. ;«X
Dom. Steel Com... 33

" 33 $ 
.. 3IX
.. 3lX
•• ,3S
" 33£ 

3JX
•• 33X 
• • 3jX 
•• 3lH 
•• 33X
•• 33X
" 3J#
.. 33X
•• 33H 
•• 33X

. »e«f

5»
15
«s
So K. AO ... 
50 Halifax Ry. 
50 Toronto Ry 
•I Twin City . 

100 •'

A week ago. To-day. Sales, 111
109War Kagle................

Payne..........................
Republic....................
Montreal-London...
Virtue........................
Noith Star................

12 "7
. 109X
.... 109 
.... 109X

32 3.50029
4

1,9200
21 3,000 109

... 11H 

... 12s 

... 164X 

... 9»X 
. 91 
•SO MnchlutV Colton. 83 

I Hank of Montreal. . 256 
I7S Dominion Cotton.., $3

.. SIX 

.. 54
• • 53X
.. S3X
•• 54
•• 53X 

200 Dom. Coal Com.... 69X 
«9X

50 Duluth Com.... 
50 “
75 Com. Cable.... 
50 Montreal I owe..

24
* * •

Payne and Virtue were the only mining stocks 
dealt in this week, and 6,500 shares was the total 
transactions.

7 S<>
15

• • • . 90
- 8»«In Payne 3,500 shares changed hands at 31 and 

the closing bid was 29, a loss of 3 points on quota­
tion.

is
50 :: r9„S"
15 ::to• • •
SO .. 90

In Virtue the closing bid was 21, which is the 
same as last week's close on transactions of 3,000 
shares.

2000 North Star 
$5/300 Dom. Steel Honda 84 

.... 84X

24
12s

70 $14,00015
AmtasooN noAiii.

. II5X I loo Dom. Steel Com.., 33 g
"$H 15 " “ .. 33X
115X to “ •' .. 33X
I15X loo •• “ ., 33>t
I17X ! too « •' .. 33X

4C<. “ " .. 33X
.. 90

Se 9 , M
25 N. Scoha Steel Com. 69^
2$ Dominion Cotton.. $3

•• $3X
S3«

„ •• $4
r/100 r.yne......................... 31

10 Hank of Montreal... st6 
.. 33)4 $8,000 .Steel Hontli... . 84#

44 •• 33 H

see
Republic, which has not been mentioned in the 

trading for some time, was bid for to day, and a 
block of 10,000 was enquired for at 4 cents.

tco C.R.R.............
loO
2 SO
IS
50 Toronto Ry

3 to Twin t tty...................109
loo Montreal Tower... 93Thursday, pm, February 6. 11702.

To-day’s market was lively and buoyant and the 
trailing was active. The main interest in the trading 
still centres in the Common Stocks of the Dominion 
Steel Company and the Dominion Coal Company, hut 
there is a demand for stocks in general and prices are 
steady to stronger. A noticeable feature of to-day’s 
market was the sharp advance in Montreal Power 
which sold up 3 full points during the day, the last

50 Dom. Steel Tfd
20944$o
5“95So

“ •• 9'X
5 “ “ 95

50 Dominion C0.1I ( om. 70X
“ •• 7°
•• .. 70X
M ,. 70

300 Dom. Suel t om... 33^

7S
!

*5
SoloO

ISOS'>
a7.S

SO
•75

»

“•s
 s 

£2
 Is

og
iiS

slf
: 
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1902. Increase.
«,3*9
«,3«o 
«.$99 
3,160

Week ending. 1900.
’ ................... 3*4*7

...................................  3°.*9o

...................... 30.495

................... 4»,1*7

1901.
34,040
3'.»l
31.499
46.146

The gnm traffic earnings of the (’.rand Trunk, 
Canadian Pacific, Ihiluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City and Winnipeg street railways, up to the 
most recent date obtainable, compared with the cor- 
rcs| ending period for 1900, 1901 and 1902, were as 
follows:

3*4*9
31.541
34,
49.306

l»n

Tosonto Sneer Railway,

I90S. Increase
S 137.135 $'547*

Monlb.
January^..

March ... 
April. ... 
May ....

1901.
$ 111,657 

109,5»
»4,499
113,006

1900.
« »3.7«4 

I03.9S4 
117.631 
107,199
"‘JK

CiBANii Tarns Railway.

Week ending.
7............

1900, 1901. 1902. Increase
$463,1*4 $504.*91 $477,409 Dec. $174*1

S31.154 49 M"1
535.017 
691.745

June. .. 
lull. .

ill|an.
■49.6, 
•53 4*1 
160,431 
'5».5M 
130,616 
'4 = ,39* 

1901. 
17,45» 
17,547
17155
39.397

»7.»3»4 SU.443
5*5.3*>
763,766

20,041
^,903

Se|*ember.
October...
November.
December.

$06,457
736.3*7

11
31

116.53*
116-549 
117.096

Week ending. 1900.
IS.*!-' 
15.441 
15.643 
36476

Increnae
3*04
3.1»!
3431
5.'li

Canadian Pacific Railway. 1902.
3*.*6l
30,668
30,687
44,51*

Jan 7
(•■oat Traffic Karninos 

1901.
$496.000 $453.000 $t
497.000 459.000 6
504.0*0 
654,000

*4
21

Week ending
$144,000

l6h,ooo

90,000

3*190a.
97,000
*7,000 

448/100 6o6,uco 
691,000 790.000

H Twin t irv Rafiu Transit Company.
ai
3* 1901. Inc. 

*34.546 17,194 
113^*4 16,518

Month. 1*99-
$•*7.33*

171,114
1*8,900
187,051
•95.110
'97.936
111.535
1*0,073
141.63*
»6,8l5
»7.7*l
131.919

1900.
l- $1I7,151 

197 3*6 
111.34* 140^37 l»,*95 
1I3.3M 130454 l7.'3o
113.605 149.8*3 16,15* 
137.197 176.614 39417
147.659 1*8,336 40,677
>5*^95 I*',»* H.S1» 
*70.093 306470 36,377

169,193 30,10*
166,800 18,58* 

155.370 191.57* 37.10*
1901. 190t.

53,090 63,331
51,661 60,911
53,650 61*147

March... 
April .

Nit Taarnc Faininoi.

Month.

March..........
April.............

1S99. Inc.1901,
* 617.534 $ 691,570 $ 648,196 Dec, 43,374

$99.701 611,731 610,680 « 1/150
818,896 799.101 94*.335 149,134
910,303 I/,17.06* 1,11,0,808 153,740

»4>3».759 '.079.670 1,010,1*4 “ 69,386
1/113.060 1/117,805 1,111451

97196' **4.374 1A95.86?
1/118,8)1 1/154476 1,305,631
1,146,8*6 1,058,700 l.3$l,731
•411.016 I/.7H.I74 1,407.039
1,181,136 110,548 1440,878
1.375.9*' '438.3*5 1,588,691

Mm
June.....................
July..................
August........ ...
September.... ••• 
October.• 
November., 
December..

May *3•••••■••••••
*3.617

111493
15M56
194.031
.88,865
375.33°
130,316

138,11
Hr
AuguM..........
SeptcralvT..........
Octolrr..............
NovemVl..........

Week coiling. Inc.1900.
Jan. 7 . 49.571

• 48444
50.135

10,14*
9.150
7.397

'4
21

Halifax Elkctric Tramway Co., Ltd.

Railway Receipts.

1900.

"an

T Hal U.140,164 11.857,583 13,760,574 1,901,991

Dcluti, South Shoi. *• Atlantic. Month. 1902. Inc. 
$10,765 $1411January.... 

Kehruary.. 
March ... 
April ........

Week ending.
J«". 7...........

1901. 1902.
$38/155

34.94- 4145*
35.074 45,5<il

» 9.517 
6,318 

10417

*33401 $18,518
35.8»
3*,936

9.7*6
9.359
9,185

ll,o6l
11436
14,6*0
«5.7‘«
•0.995
10.31*
10,645
1900.
1,134
*.177
3.033
4/H9

14
• 1 M y

I™
W iNMist. Siaasi Railway.

Septemlttr
October..,
November
December.

Month. 1900. 
$l8/>Bo 
“MU 
•7#‘JO 
”.3*9

Increase 
$a.9U 

3,t®3 
Dec. a,xi8

1901.
$*>.991

13.917
•3.11*
16.013

May
I

Week ending. 1902.July............. Jan. 7 1.53*

34'*

Aug
'4.........
II
3'..

Mohiua*. Si hit Railway
Ughling Receipt..

Month. 
January... 
KeWliry.. 
March ... 
April .... 
May.........

I™::::
AufeM ...
September. 
October...

1900.
$ '36.354 

111.510 
117,111 
1 13475 
151.540 
168,14, 
'7'.33* 
<73.5*4 
1*1.516 
■5*444 
14».9IJ 
'«7.979

1901.
$ 141,886 

'16.099 
140,170 
•44.111 
160,611 
1*0,170 
177.5*3
179.5*6
1*1,5*4 
1*4.175 
153.568 
'5*.7M

I90I.
$ '53.574 $'0,4*8 1*99

$7.9=9
6,(»2oMarch.? 

April . 
May M..

^594
5*976
5.5*6

June 5.3°*
5.149Auguir ... 

Se|4f mlri 
October 
N oven, her 
Dec» her

5.9*7
7479
7.6*4N I»,
9.01$
9,6oo

1
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He?i-iiin* 
|frrent on 

for lank Invwtment 
half year, at preeent

MarketParPercentage

to (Mkiil U|>
Capital.

t'loalng 

per vent.

DividendHeel orrzrCapital 
paid up.

Capital
ibevrlbed. When IM vide ml 

payai.le.
BANKS.

S Per vent.I Per Ont. Aeked. HidS 9

-2194.866.666
*.»«.»»

Ml).»»

I, 744.34)
.t»4.3*. a» 
•> MI.U»)

•j.non.ono
1466466
J. 0OO.I«NI

1,-nu.ooo
960413
,«*».

35.00 3
•;»

Hrltiab North America ... ...............
Canadian Hank of Commerce 
Commercial Bank. Windsor, N. S
Ihunlnion ................. ............
Kaatern Townahlpe................

F.s change Bank of Yarmouth — 
Halifax Banking Co ... .. ....
Hamilton .... ...........................
Hochelujpt......... .....................................

1,703,333
I.UUO.OOO

2»m.«W
l.noo.ooo

4,666.666
a,»»,»»

m».»»
2,8»>,«W
1,790,0011

280.000
rtai.iaxi

2,000.1100
1.600,»»
SfBOOjOOO

1.200,000
»V,0I3 

0,01*),01» 
2,000,00» 

12,000.000

600,000
-•«w.ooo
1. «« .301) 
2,000.01»

700,0U0

1*0.000
*73,4*7

2, *» ,000 
2.000,000 
1,000.000

April

Mar Sept.
►>b MayAng.Nuv 
January July

Pehruarv Aug.
February Aug.
June Ins-.

Dec.

May Nov.
January July
June Dec.
April Oet,

•lanuary July
February

March

January July

Kebruary Aug.
April Dei.

April Oct
Februarv Aug

Feb.
February 
F.'b*

Oct.8? Nl
Pi

Dee

m •vIIM)
80HI JO

1.1 VI -’I♦<U-
Kwi.OOO

i,hi».ont)
7.N1.II00 

I. *80,000

^20*3.31 
76 01 h»S:

mv :::4 nv145 00in II»
II»

Dec71.1»

30la Banque Nationale . 
Merc liante Hank of P.h.l 
Merchants Hank of Cana

97.%.
I7.\ii00

a.wm.ouo
2,180,000
7.000,008

moo ■ 3 3
■ 44r.x i 4»140 m 

II» oo 
51*: uo

« "•.000 43.34
86.1»

II» .ft.
2,.V*),flOO

12,H»,1**1

600.003 
I,' 011,00» 
1,301000 
.',IM»,IM*I 

7'*1,1* »

1*3,000
HIM.ORI

2JB00.000
2,000,000
1.0*4*

200,000
928.570
2«.2W

V,421 770
1 ^40.7 «0

80 4 2*
3 *7

Molwnia ___
68.33

140.00 
140 1»
26.13 
*3.26
97.14

6 w Dot

New Hrunawlck
Nova Scotia X.D....................................
Ontario........................................................

People*» Hank of Halifax.................

People's Hank of N R......................
Provincial Hank of Canada .. ..

H»
h»

700.01» 
2. HIM*»

:e».ooo
i,7fs,imo

200,000

166,01»

” 700,000
l.rooj*»

750,000

46,000
76.000
10,000

2.421.770
260,000

606.006
680,01*1
184.000

40,1*0

2.19 ( O 
12» 60

4; Aug. 
Dec 
llec. 

Kept.

*
100 4;

3

IN)*6.10 4
H»

2*00
*6.00

H"'
IIMI Dec

I NOIW» •»
78 01' 50

St. Stephens 
St. Hyacinthe 
SI. Johna 
To

22.N)::: gg
/.444.H»
1^80,100

900,000 
* 000.»*) 

800,0») 
*0,000

II»
II»23.13

.*1
on

h»
240 390241 00m 1 »

Traders ,'.V*V Dec.
Dec.1*.67 I »

Vulon Rank of Halifax. ...
Colon Rank of Canada ........
Western .......................................
Yarmouth ......................................

900,000
2,000.000

418 2 » 
310.000

6066.18 
27.60 
82.04 
10,33

H»
U»

7»

MlW'KLLANKurB ST'" K*
liai «)

♦a» oo
169 168 Jan A pi Jul (Jet.
60 6.1* ... .

. . . January
115 114} April Oct.
168 163 Jan.Ai I July Oct.

................Mh.JuneSpt. Dec

4 731800 2*900,000 

’ " * 268,0») 

' '9,917,212

u»Bell Telephone ......... ..................
Canada Colored CoHnii Mills Co ...
Cauada Mènerai Klee trie ...................
Canadian Pactfln ..........................
Commercial Cable ...................
Detroit Klectrlc St ......................

5.0».
2./O'M 
1.475,000 

6h,H».i**i 
I3,:t39,3 o 
U.NW.UOt

3.000,000 
16,000,01» 
3.1199,6*1 

18,060,'*Ml 
8,0»),0U0

12JM0.000 
10,0*1.000 

WOJ*» 
l.N»,ll» 

226,11»

600.000
2l»7»

1.00),000 
1,5 »,!*» 

7514*1

2/811.1**1 
17,000,000 
6 OUljUUO

7/C03O3
6,000,0)0

1,467,6*1

IMMI
July

4 34115 (» 
168 VI

2^
4 N434,76

1*

July 

Mar.Juu.Sep, Dec. 

April Oc tôlier

1.98 4592,844Dominion Coal Preferred ...
do Common.............

Dominion Cotton Mills ______
I turn. Iron * steel Com ... . 

do Pfd ... .

n '7o-
81
■i: Ei7 *6

13 12 .................................
loo lv7j «fan. A pi July (jet 

•lanuary ‘July

Duluth S. 8. A Atlantic .........
do PM____  .

Halifax Tramway Co.
Hamilton Klectrie

5f0107,179
"**' 29.000

313.4«
St. Coinlect

do VèPfd ....

UN)Intercolonial Coal Co 
do

laurentlde Pulp, X.D. 
Merchant» Cot Uni Co .... 
Montmorency Cotton..........

Jan1208*.474
7 60 I'd

HO Febm
1274 126 .Vlar.Jun.Hep. Due 
1»1 if-' Keb.MavAug.Xov 

36 / 266 Jan A pi. Jul Oct.

6 27127Montreal Cotton Co......... ....................
Montreal Idght, Ht. à Power Co.XD
Montreal Street Railway ......................
Montreal Telegraph ........................
National Halt Com ........

« v92
I.;-.13 31" 76*. 9*7 J 71 

4 67 176 170

do I'M
!

North-West Land, (Van ....................
do Pref .........

People's Kent A Light of Hallfai
Richelieu A Out. Nay. Co..............
St John Street Railway..................

Toronto Street Railway.........................
Twin City Rapid Transit Com X D.

Windsor Hotel............... ....
Winnipeg Klee. St. HailwAy Co.........

Jaii.Apl. July Oet
May
Mar.Jun.8ep Dee
Jaa A pi.
Feb Aug

December
Apl.Julpr. (Jet

84 83

II»} llOj
u* no

84 00

116 60 
118 »)

7.77 Noe.2,«*8.1*
680466

e..000.000 1.0*6,287
16,010/**' 3.161,607

116,-MS 
39,644 11*1M

117 28 
109 26

l«« «» 
150 »)

iin U* 117 117
14

Jul.Oct
41 I'» 1""V

11» 60 
| 160 131)

i i -6
>!• 3 31*2400

e Quarterly f Ronue of I per cent.. Monthly 1 Price per Share f Annual.

L
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STOCK LIST
Keportrd for Tee Ce»o*icle i>; R. Wlleon-Smlth Meld rum At Co.< 161 St. Jeiiif. stiwt, Montreal. 

Corrected to February 6th, 1008, F. M.
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NMM'K MNT-Conllnunl.

A BM'int * ooU,*DsU of 
Redemption.

When Internet 
du

KKMARKH.Where Internet per «Me.IION UH

, | |JJ,Vù' |n«To.aoti«k1o................... 11 .lu..an

A S.M1 ouo ; I Api. 1 <*t Montres!, New York <»r Ixrosloe Oct.. IM1 ..
• 2,ooo.no î ÀI'I. 2 « *t. IUnk o# Montreal, Moetreel * Api., 190?

wajm I M«.T l No? Merehante HaohofCaa., Montrée I May, 1917

1. J00A» | I Api lUvt. Kanh of Montreal, Montreal | Api . >9»
2. TO4.AO0 : 1 Mrh. I Hep. Hank of Montreal, Montreal ......... I Mob., 1913.

«I I £ aw.JUO I I Jan I Jefy .................................................................... I Jan., 1016

Bank of Montreal, Montreal.... 1 I July, 1029..

HtiCommercial 1 able Coupon .........* K«fuU)r«1
<ane»tl*u Partite lJuot tirant .!!!" 
Can. Colored < ottog Uo.
Canrnla Paper Co

!
ii«-

!->
6

II.'!Bell Telephone (Jo . 
I km,lame QmI • •• 
HoMlrlim OAtua Oo

Redeemable at 110 
Redeemable at 110

111

Redeemable at 110 
A accrued Intercat

Redeemable at 105

1 Julyft I •mM'.imi I JanDominion Inm A MteelCo...........

Bk. of N. Beotia., Hal. or Montreal liri-

"1 jiijr, uii

1 Meh., 190ft 
1 Aug.. IVXZ

lip' 191»

ft g ftni.tiM) I Jan. I July 
ft Mt tew I Apl. 1 «let.ft IJByM ........... .

I. utiu.nai ............................
anil,074 I Jan. I July

1 Meh. 1 Hep
lel^i 1 Feb. I Aug.

ft | 700.000 1 Apl. I<*t
ft IUO.UOO

4.1.Ml 1 Mcb.
£ lai.MKi 1 Api. n'c .1
• 67ft.««1 I May 1 Not.|

linin' I Jan. I July
.'.Hm.Hft.i W Peb. 31 Aug.

4.H1.W1 1 Jan 1 Jaly
1,110,11*1 1 Jan l July

. I»l«

. 191ft.
Maillai Tramway < 0 .............
Intercolonial »<>al Co .....................
Ieurentl«le 1‘ulp.............
M<Mi|m»4*in 1 <‘«»tton ......................
Montreal «ta» Co......... .. ...........

Montreal Mirent By. Co...................

IWI» llwt A Light Oo.-...........
Ft rat Mortgage .........................
Heeond Mortgage

Richelieu A • hit Ne? Co.
Royal Klectrtc Co....................
Ht John Rallwey 
Toronto Itatlvny . .

W in.|e<.r lldal 
Winul|«'tf Klee

ft
Company's <>■#•#, Montreal.

I Bank of Montre*!, 1/ondon. Eng.

I Royal Bank of Canada 
I Hallfki or Montreal

Redeemable at lift

1 Meh.. 191ft 
Or»., 1914 

1 May. l»2ft 
I July, 1914 

31 Aug., 1121

1 f*e . Montreal and London.......................
Bk ofMontrtal. Monfl or U.udon 

Montreal, HI. John, N.B.
J Bant of Heotiand, London ....

W.minor Hotel, Montreal...............

ft
j*

Redeemable at 1 III 
Redeemable at I in 
* ~.Z. redeemable 
? early after IMA.

«*

191?I 1927..►tree* Railway

Lloyd’s Register gives the following return of 
vessels built in year 1900 1901.

Built for
U

Kingdom.

Tin l-iki Loss is January, in the States and 
Canada, was $15,032.000, which is a bad beginning 
of the new year. Built for

Colonie* uni For­
eign Countries.

Tot»!.

Tin: Vrovihknt Savings Like Assurance 
Society's 27th Annual Statement shows total assets 
of $5,116,873. including nit surplus of, $765,089, and 
policyholders’ reserve of $4.169 313. 
policies issued during 1901 amount to $28,409,177, 
while the new policies applied for and declined 
amount to $5,590,500.

S,No\.................
Ton. Igro-")........

Ssil ;—
No.................
Tun* (grue*), 

Tulal ; —
We............
Tone fgru**).

418 167 6M
1,318,395656,845 471..".Ml

The new 15 It 2Û
l.l.25:i 13,66:1 26.916

41.1 178 611
870.09s 485,313 1,155,311

The Collision in a Tunnel, New York, is said As regards the ownership of the vessels the table 
to have been caused by an engineer being unable to shows that 870,098 tons, or 64 per cent., were built 
see signals set for him. because of smoke or fog. for the United Kingdom, and 485.213 tons, or 36 
That is no excuse ; he had no right to assume that per cent., for colonial and foreign owners. Among 
the course was clear without any intimation from the latter, Germany leads with 117,645 tons ; 
signals. An engineer acts like a madman, wh, Austria Hungary has 165.373 tons; Holland, 45,' 
rushes forward on .1 bare assumption, a mere guess, 188 tons ; Italy, 43,792 tons ; the United Slat es ofrushes forward on a bare assumption, a mere guess, I 
that all is right. In these days of electrical signals, America, 39,419 tons ; France, 36,025 tons ; Russia, 
such recklessness—which, in this case, caused the 27,982 tons ; and Spain, 24,459 tons. In which no 
death of 15 travellers—is a grave crime. signs of Bristol decadence seems to be visible.signs of Bristol decadence seems to be visible.

1

I

BABCOCK & WILCOX Ltd, 909 Bt. Jama* at: 
MONTREAL

it
1

THE BABCOCK <* WILCOX 
PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,
■BOD FOR PARTICULAR* AND PRICER.

BOILERS
Great Durability, Perfect Safety

TORONTO OFFICE 114 KINO NT. WEST

i
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LIFE. ACCIDENT AND HEALTH INSVBANCE.

52nd Annuali Statement
<COI I)

ÆTNA LIFE
Insurance Company,

HARTFORD, CONN.

MORGAN G. BULKELEY, President.

Assets, January 1, 1902,
Premium receipts in 1901,
Interest receipts in 1901,
Total receipts in 1901, . .
Payments to Policyholders in 1901, 
Reserve, 4 % Standard on Old liusiness, and 

3%% on Policies issued in 1901, and all 
claims, .....

Special Reserve, in addition to Reserve 
above given .... 

Guarantee Fund in Excess of Requirements 
by Company's Standard, . . ,

Guarantee Fund in Excess of Requirements 
by Standard of Connecticut and other 
States, ....................................

$59,609,691.17 
9,s'9,773.26 
2,689,878.34 

11,909,651.60 
6,052,721.21

. 52,270,264.92

2,016,345.00

5,323,081.25

7^67,332.25
Life Insurance issued and tevived in 1901, 25,141,075 00 
Life Insurance in force January 1, 1902, 201,278,283.00
Accident Insurance in force, Jan. 1, 1902, 182,998,619 33

Feld Polloyholdsrs 
since organization $126,015,874.20

For Application Forms, Rates or Information ad­
dress

T. H. CHRISTMAS, Manager,
Opp. the Post Office,

MONTBRAL, Can.

1



Mer.

1:3!
«tel 1. *01
Now. 27.

(tel ». oi

No» I. IM
•ni
*02

a, 'oi

Jeu. a. *tv

Me<\ 16. IM
(in ai, *oi

Aug *oi

Ang ai. *01 

Mer* I, 01

.Inly ai. *01 
•len. la.
Mer "i. ùi

. *02

j Dec.* ' t, *01

I* r-A mer Iran r ai A Foundry <%,
A mer .-an i et a Foundry l’o , |*re
An rili-Mii UwmiHiiii,' <
Aim r. nu smelling A . „ i
Amerl.-an Hmelling A KrOnl.ig « .... prnf J

Aine-ri. eii Huger HftliUng 
Alrhlaoit, T«»|wàe A Sonie Fe 
A trille, m. A Seule Fe. pref.t
Hait imofe A « Hi...
Baltimore A ohm, l'refj

:«6 !Wie.<m 
iH.'.uiei.iiei
m mjm 
47,SÎ«.nOn

Hriw.àlyn lle|M<l Tretieli l'n , 
« eue.U Hou hem 
(entra) «•( S»» .lerery 
t eitadlan KerHl-

la.Omi.OHO 
77,.WH «H. 
66.iibi.ihi
m au,***« lmi|

I lure*.
("hire*
( htcjig'i
< hlrngo A Ureel
< hire*.. M l»

l.lrâgu. It'N'h lelen.l 
i liireg,. Si l'eul. Ml 
« 'hlveg,. A Northwestern 
i hire*,» Term I ran*
« Ulreg.. l>rm. Tree*., prrf'd

l level end. « nrlmiell. Cfcteag » A Ht IxNlIa 
l le»••lend U,relu A M heeling, l'rrfd 
« ..hired.. Fuel end lion 
t'oloredn Sonth«vn 
( oinn.viriel t "eble

I tri roil Soutin t n. t'ont 
do fret d

«eleeere A llude..ii l'anal 
Is-lewefe. \Mr k Muetetn 
I muret A lth> (irei.de |( i. t ...

Itenter A l<h»Urémie, l'rel’.l 
I •iiluil.. s. s A Al lent I. ....
Km
► rie, y u»i l'rrfd
Km.

X II'.
n III.. I’ref'd .
Wmtern

euhec A st. l'eul
ai an ««•
.Wel.wW

à l'mlft. 
nu A i in.ehe ... 21. •0I.W0

auisjoo

'>,uuo.im

1.1.311, m
; " •
t. MW «ne* 

MM. 
au».

i

■
«ANM'.IM*Heeond l‘ref d

Il.s-king X elle».
11Mi.ol* i entreI 
lowe « «-i.trel. (*«.m 

do

tw.im.u*'
Mfit.'

Il M
l*nf*d

I Aàe K rie A Wwetern

IMrtig lelen.l 
ârf.uievllle A Naahrllle 
M*nhail*n l(y 
Met ro|...lu et. Street lit 
Meneau < entiel

I2.MW.IMU
«l.Mt'.M»*

62.MW.MM

Meihuoi Nell >nel t . mi; »t. » 
Mmi. A Ht 14-ul*
Minn . Si. feel A «v 
Miee.-i.rl heneee A True 
Mleeoun. kenaae A Irene, pref'd

Mimm.uiI l'eeitlr 
Ne» \ork l entrai 
New York ( hireg'f, S| n-ule

S M
m.m,
16,1k O.OUU

14
116.

. ('«mi
M l'rel d ... 
:nd Prwf’d.1 ■ do.

New York onierto end 
Norfolk end VX eelern 
Norfolk A XX eelern l*ref*d. 
l'rrnt»» I* ente 
Parler Mell

Heed

XX'eelern 6S.lll.MMt
fW.flun.iMU
:j,ihi.ihi 

.17* VmiH H . an».
»j

h-i:î>.
Kutlen.l 
si Uwrnxe A AdiMHulaek

2AJMU.IHI ; 
il.uii.tm

H r*l l*»e 

! Field

ef d. 
PrefM

HI liOttU A Sen » ran
Ht U.uie à se.. Ft en. .ml Field
si. Umt I4.r7.0d0

....... If. .'M'.teet
jn.iMi.im

IU7..VO.IMI j

A Swell»wfwlem, i on.
d.. FreTd

S4.ulh. in l e. tflo

Southern K l< 
le le» l'erihi- 
1 «• le.lv, *1 I

II». 
a*.74U, 
».**. 

14.000 un
a»uI» A XX twie 
do

win l it) lli|.ld I ten» t
•fel d

l i.W.n I*ert0<.....................
l'use. I'e«-ide, Fref'd . 
Vntled H tels» Mtrel 

U»l steUe SWe

KM tM.'.HBi 
W.6I4.71W 

MU.
.'»*»• IHI.UMI

24.4BW uni
vr^fojMo
Si.lWti.MO 

4 136 «Mi i 
K .IOe.Nai .
iiMjm

i ni

XX ahaeh l*lw d
W e*le«» i Olee 
XI heeling A I ake » rte, « .

UU-ié»«k».
«.tin»

Pref’d

,£

•a
- * ••

1 MU

i:
ml

IS'.J
:<*

SI
IM.il
MH
1371
177

ïi
9

a
i-.-

s*
67
»2|
M,

I

i
I L.

5*H1
.a
22

«i

INW 1», 111

i.T St 'ni
■i i*- i.w

lh||| IO, '01■1
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New York Stock Exchange Quotations
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National Trust Company
Feeertf ■ •170,600 00

EASTERN TOWNSHIPS BANKLIMITED.
( Kftahi irhbd 18AVI

Capital Authorised. $2,000,(00.Capital, $1,000,000.00 Capital paid up. $1.742.686OFFICES:
NT MEAL TORONTO. Reserve Fund, $1,060,000WINNIPEG

of Servira: Board of Directors :
H. W. Hr*
I "KAKI W«H

RRr.K, Vrnddcnt . Hum. M II. I'ih nnani. Vice Inpi.'eit. 
ID, .1. N. (iAl.KK. N. THOMAW. U. STKVKNI. L*. II. KATHAN 

II. H. Known, K.C., J. s. Mm hkil.
Ab Trustee of Honda and Private Settlements.
Aa Liquidator, Receiver and Curator of Bankrupt®lee. 
Aa Agent and Attorney of Executors and others.
Aa Investment Agent for Trust and Private Funds.
As Registrar of Stock for Joint Stock Companies.
As I»e|x*ltory of I feeds, Securities, etc.
As Financial Agent. _________

Head Cfllca: SHERBROOKE. Que
V m. Farwril, General Msisgcr.
Branchas : /Torture «/ (/we 

Rock Island, I llraiiby, I Msgog,
Voatleovk, Huntingdon, | Hi. IIvm
Riclimotid, | Bedford, j

/Vnrfnre o/ HA . : (Irend Forks, l'hn*nii.
Agents in Canada : Rank of M«intrcal and Brandi** Agents lu i-ondon. Fug 
National Rank of Scutlsnd. Agtnlsln Ibwton : National kscharge Rank. 

Agents In New York : National Park Rank.
Collections made at all accessible points and remitted.

bee—
Montreal,
Waterloo.
Cowansville,

Its St. JANUS ITREET. M0*T*BAI,
Correspondcrc* ard Inieiviews it viled.

lyaclntb*,

A. G. ROSS. Manager.

SAFETY
Is the First Consideration of Cautious Mon and WomenBONDS -roK- PERflANENT

INVESTMENT
Bofety Depoiit Vault*. Special Department for Ladiei.

um of Five Dollar* and upwards you van place 
iniundM and other valuabl*-*, ul*o Important Mend a. 
heae vault* hvyond the risk of Theft or Fire.

For the * 
your Ida

'«•«»"« GOVERNMENT, 1UNICIP1L AND 
CORPORATION BONDS- TRUST DEPARTMENT

The attention of ltank«T*. lawyers, Wholesale and Itetall 
Hu*ln**s Men I* respectfully called to notice that tld* Com­
pany act* a* :

Curator to Insolvent K*taie*. AdmlnUtrator of Kstute*. Judi­
cial Surety In Civil Cases, Kxevutor Under Will*, Registrar or 
Transfer Agent fur Corporation*, and the Investment of Trust 
Money under the direction of It* Board, Company t)u ir intce- 
Itig 1 rlnelpal and lniere*t.

THE

Central
Canada

LOAN 
AND
SAVINGS 
COMPANY 

TORONTO, CANADA. MONTREAL TRUST & DEPOSIT CO’Y., •*» noire oame.t
The Oldeet Scottish Fire Office”

CALEDONIAN
Insurance Co. of Edinburgh

FUNDS OVER 611,000,000.
head orrici row canada, 

tensing lewis,
MONTRE*L

John C. Berthwlck,

The Trust and Loan Company
OF CANADA

1NCCRPCBA7HD by tCYAl t IISIIFI). A D U4B.

Capital Subscribed 
With power to Increase to 
raid up Capital - 
Cash Reserve Fund

Meney to lean tn tiei teste ard tuiicrdi r Value 
of Life Policies.
Apply to the Commissioner,

Trust A loan Co. of Conodi, 26 St. Janus Street, MONTREAL

$7,300.000
15.000.000
1.581.000

864,612

MAKING 
A WILL.
Making a will is the duty recognised by every person 

p-wneed uf property. The selection of a proper 
trustee or executor is »oe of the muet important 
considerations in making the will. The advan­
tage* of a Trust Com pan v as executor or trustee 
under will over the Individual are thoroughly 
explained In our “Little Boohs " Mallet! free 
for the asking by

The Trusts & Guarantee Company,
LIMITKl).

Capital Subscribed .... *2,000.000 
Capital Paid Up . • .

Office and Safe Deposit Vaults i
14 KING ST. WEST, TORONTO

HON. J. K. ST HATTON, Pmldiut
t. p. curmc, .

800,000

■

'

Tm«

1ITI1IIL LIFE MIKE «11
of Oanads.

AUTHORIZED CAPITAL, $1,000,000
H. So Hewiend, Free. D. N. Malien, W en. Director 

F. Sparling, Secretary,
■M In mr, Count, In U» 1‘ro.lno. of «Ju.W.(imrti jj-enl. wnn

Apply te Hted Office, Temple Building, Terenie. 
Montreal Office. ISO 0*. James Street.

EOMOUff BOUQUIN. SuptBell Telephene 1140.

J

Is “ Prosperous 
and Progressive.”

The re*-lilts for 1911 which sh w in­
creases 111 all points « f interest to policy 
holdi r> bin adds emphasis to the f.'onv 
psny’s well known'niotto—“l,m«-perous 
and Viogrtssive. '

Wiite lor I itc ratine,
Head € nice, MON*. REAL

R Macaulay,
Président.

T. B. Macaulay. Secretary and Actuary

Hon A W. Ogi’vie, 
Vice Pr* sident

The Sun Life 
of Canada.

_

• 
- 

............— ---- -
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thj^anad^jfe

Canada’s Leading Company.
continue# to maintain 

tte portion a#
TBX

CANADA ACCIDENT
ASSURANCE COMPANY.

MonmiAL
^ Cupdiaij Compaqy for Canadian Iwiaeee

ACCIDENT 4 PLATE CLASS
6ÜBPLDS SO' . OF PUD II CAPITAL

Above «11 liabilities including Capital Stock.

T. H. HUDSON.

The new business of the Ht AD OFFICE
CANADA LIFE ASSURANCE COMPANY

actually | aid for in 1901 was the largest in the 
Company’s history.

Total Funds In Hand over >20,040,000
It. WILSON SMITH.

Prtridtul.
Head offre 
CANADA

lem ml it
«.entreat Manager.

ISIOBPOBATED (IT Fire Ion. HARTFORD CemP»nyROYAL CHARTER

tl II 1704.The London Assurance CASH A8EITB, $IO,OC4,6R7.BS
Fire Inevranee iicluelvely.

OKU. !.. CHASE, rrmldi.nlA D. 1720
P.C. KOYCB, Secretary. 1 lie K.3I HXPVl !.. Am loi am Becrelery 

CH AS. K. CM ASK, Afilitaal Secretary.

o. ROSS ROOI RTRON A RORR, ACCNTS, MONTREAL
Upwertle ISO

fOBPA OldOf

t. ft. LILLY, Manager
insurance

OFFICESUN Solid and Progressiva
THE MUTUAL LIFE

OfCanad

FOUNDED A O I7IO.
HEAL Or FI C E

Thre&dnoedle Street.
{

• London, Frp

Transact» Eire business only, and i» the oldest purely fire 
other in (hr world. Surplus over capital and all liabilities
etrerds 07.OOO.OOW. Has had another very succeisfu! year, showing SKI* 

3TANTIAL 7R0CIE80 in every branch of its rapidly 
increasing business.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
This Company commenced business in Canada by 

depositing #300,000 with the Itominion tiuwrnnicni 
or security ul Canadian Policy-holders.

An.oiiDt nf ant'llmtton. nn.lr.d tu tool.................f 4,4CS,e00
•• Rtvr|t|rtl wnd (mliclOR lasuetl

•• WHITTEN IX CANADA__

Total bueiuwo In forre, her 31, 1901,,.

.........4.071,669
.........4,036,169

.431,729,479

I OUT. WEI V1K, 
Fleet

ceu. WEoiNAirr, W. U. HlDbBLL,
drat. Neeeger.

|®rovidet7|(§avii7gs

^^ssurar|ee^oeie(g
or Nrw vork

Edward W Scott. Resident.
Tvf CcMaoWT rOR Poucv UovDl R$ AHO AciCHTf)

0«MO btUdMAwu.IA.IMI UvBmd I. CM«eiO«L 
ÛM4«m.MM l-tlMMkUMBt. Aee.vo

J. HENRY MILLER, Manager,
103 Temple 9ulldtne,

e

LAW UNION A CROWN
INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°
F If# rlefce eccoRted an almost every Pe«crtptten of inawreble property. 

Canadian Meed Offices
67 REAVER NALL, MONTREAL

J. B. B. DICKSON, Manager

v NA» • •• 'as Hi ..

Montveel, Quebec, Canada.
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Royal Insurance Co.
... Queen Insurance Co.

ABSOLUTE SECUR/TY
WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager

J. H. LABELLE, 2nd Asst. Manager.
-•STHONOKST IN THE WUItLIf

The Sickness Policies of the

THE
Ocean Accident & Guarantee 

Corporation, Limited

EQUITABLE LIFE
ASSURANCE
SOCIETY 1

OF THK UNITED STATES.. . «8,000,000CAPITAL

Cover disablement caused by any Sickness or Accident 
T hr most liberal and attractive Policy issued by any 

C mpany. 
iiKAH orrii R
run CANADA:

ROLLAND. LYMAN A IURNETT,eeieral Managrrs

January 1, 1801.

1304,68b,Outs____________ Aeaeta
Temple building, MONTREAL Aaaurance Fund and all other Liabilitiee gH6.ae0.8B3

. . 86. 1.11.170
1,11b,616,047 

. 207,066,343
. 68,007,131

Surplua .... 
Outatanding Aaatiranoe 
New Aaaurance 
Income ....LIFE INSURANCE

ANNOUNCEMENT J. W. AlEAAMTiB, IrueiQ.nt 

J. H HYD*. Vice President.
JAKI’AHY, 1908.

The mptdly laerraslag liiu-lne»» of T1IK 
HOf AI.'IHTOHIA 1.1FK IMtl'HAMK < «., 
requiring Inrger Mend «Mice nrruinudnllott, I 
I he « oinpnny will ecenpy II» new oHIee» on 
Hie seeind Moor of Ihe Heynl In»»mure TORONTO OFFICE, 
llnlldlng, Hlnee d’Anne» hqunre, on Ihelal of 
May next.

T he new luialnee» Waned In 1901 show» mi 
Inerrnae of 3.T per rent, over Ihe prevIon» 
yi nr.

MONTREAL OFFICE : 167 St. James Street
8. P. STEARNS Manager.

■ 90 Yorpe 5he<t,
ARDFBfON h BBI6EÏ, Managers,

CtOIICE BROUCHALL Cashier.

t'

01,MIO,Ot.O
two,000

Capitol Ant hurl <1 
“ Subscribed, -DAVID BURKE, A.I.A., F.S.S ,
THE EQUITY FIFE INSURANCE CO.

TORONTO. CANADA.
WM. ONKRNVtnon «BROWN. OpntrBl Mnimt#»,

tieiiernl Miinuger,
■lend flMlec,

Monlrml.

amt$ AOJimrto Mommt 4*0 
mrt$ MooiAAJt.

:rout of rnt LA»arsr owe in*u*ancc 
COMPARUS IN T Ht womio. one =v

fleipoiumi •« uII

$81.187.216. «. p. C. SMITH.
Chief Aeenl A Resident 6«c etarv,

MONTREAL.

lA. r. CAULT,
Chairman,

WM. M. JARVIS, Rt John, N Canarai Agmt for Maritime Rrevlnees.

-
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THE

L .1

►

LIMITED, OF LONDON, ENGLAND.
Thr Onginel md leading Liability Company in the World.

SIFE AND RELIABLE INSURANCE AI CONSERVATIVE RATES.

Policie. oail'd giving Ml protection to Emplorer. againat lo„ by 
cltimi from fcmplo)ett on account of Accidenta for which 

they are liable.
Combination General Accident policier giving double l-enefit. in ca* 

ol railroad accidenta. Also insure* Owners of buildings for a 
nominal Premium against t laims and Lawsuit* arising from

ELEVATOR ACCIDENTS;
PREMIUM INCLUDES INSPECTION.

r

i

A
1

i

THE

THE MANCHESTER
FIRE ASSURANCE COMPANY

Continental Life Insurance Company
HEAD OFFICE :

a lummy» n < a miai., 11,000.1100.

u. mirrviMlnr an«l I- ilnmtfNl li.Auran<-«.. «Mir the. It*l.mil«#
niatvil cm ■ Uriner t.a»i» titan rrqnlrrd t»y remit I i. iuiim.ii legle-

• Tcronto.

CAPITAL SfO.OOO.OOC.
Kstablisbkp 1824.

are eel
l at lew.

Agent* In emy IMatrlci are Rrqulr»rf.

*• WOODS, General Manager.
HEAD OFFICE.

Canadian Branch Head OlFce, TORONTO.
MANCHÏS1IB. ENG.

JOHN DRYOEN, President

JAM BOOMBB,
Manager.

T. JD. BlCHABBaOH.
Aaniatnrt Ha payerEx5«Js.i?r Life S-

C ne ol the Beet Cempenlee for 
POLICY.HOlCtRS end AGENTS.

n Altrectiwe 1‘olielee. m____Va< ai.cir* for ti„,„.l. |„e.rl,| ao.1 lx,«i A*Sa 1

DAVID FASKEN,
Prv«M«it

l.itteral an

E. MARSHALL,
Hrrrrui)

I v
V

x

JUSTICE and 
SATISFACTION

Im dealing with Imth
Agents ami Poli< ) holders 
— fairness coupled with 
iiuiriable honesty of pur- 

|aiar. There air the tndi avour* „f the 
of the Union Mutuel

«la

management 
i» all transactions. And 

1‘tomptness it another Home Office mono—prompt 
| rompt issuing of policies,answering of letters,

prompt selil<nient ol ( laims.
Always a pla< e for reliable, capable Agents.

Union Mutual Life Insurance Co.
| PORTLAND. MAINE J

Preel. I. Riche,da, Preeldent.
Arthur l. Beta», Vtce-Preeldeni.

AI»l»HB»a.
BENBI E. MORIN Chief A rent for Cinida,

161 St. Jamal Strait. . MOBTBEAL, Canada
: PieMen gu.bev and iaalMs

WAyj.i* •• JORBPM. Meneeee.'■< *r. uaaree Re ,

In Some Respects

SBEaSSSSsr*!:
.tr. ctrwïï -s*

llir.a|aire|Md
1848

NORTH AMERICAN LIFE.
112 to 118 King St. Weal.

laoer jaaaae et . iwitmal

^OAT mg A4.

7

-

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY

î
2

>

;
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Established 1832. INSURANCE COMPANY
. . .OF.. .National Assurance Company

OF IRELAND.

Incorporated 1794Organised 1792.

North America.
Ipccrperatrd by Rayai Charter.

FIRE . . .1 PHILADELPHIA MARINE^

•8,000,000
*0,863,702

$5 000,000,CAPITAL
Canadian Branch t

Trafalgar Chambers, 22 St. John Street, Montreal*
H. M. LAMBERT, Manager. Capital,

Total Aaaeta, ______
ROBERT HAMPSON * SON. Oen. Agts.foi Oaeada 

Corn tiehanga, - MONTREAL.
Assurance Company of London, England.

l-.OTAHMWHKD lySS.

Agency Rettelilleliccl in Canada in *804

Founded 1797

NORWICH UNION
PATERSON & SON, Fire Insurance Society------CHIKF tGKKT, » <IK DOMINION.--------

HEAD AGENCY OFFICE
OF---------164 St. James Street. MOSTFEAL.

NORWICH, EnglandUnion Assurance Society TORONTOHead Office for Canada
JOHN B. LAIDLAW, Mavagtr.

OF LONDON.
(Imtilntrd li. tl »• R« tgi> « I t,utm Anne A P 1714.

Caplifl er.d »<ci irulotcd Fvrda exceed $18,000,000
(•ne of tbe Ult’rn and Mr* rgeat < f Fire < ft ret.

Canada Eranch : -60 St. Jerri Street, • - MONTREAL 
T. L. WCRRItlV, Wrrrpcr.

Montreal Office, Temple l'.uildii g,
GEORGE LYMAN,

Supt. Prevince of Quebec.

gcottlsh (Jnîorj £ Rational I>o yon Ibink of trying a new field In tbe Life Insurants buelneaa ? 
Why not correspond with

The Manufacturers 
Life Insurance Company.

Icmarce Ccn ya; y of Fdirtorph, Scotland,
I SI ALL IS El D 1894.

•SO,000,COO 
- 44,763.43',

126,00V 
- 2,103,201

North Americsn Départirent, Hartford, Conn., U S A.
elAMKS H. BHIWSTKK, Manager.

, Heehleut Agent, Montreal.
" *' Toronto." " Wlnolrei

Capital,
Total Aaeota, - 
Deposited with Dominion Government, 
Invested Assets in Canada, - - -

TIil, .trong Company can certainly give a good min a few 
■UKgeetloiie that will Interest him.

■ usines» In force over - 137,008,000.00

j.F. JVNKIN,
■ aaaalna Dira «or.

HON. O. W. *081,
W ALTK* K A V A N Aft II
MfcUl.AM) A ilOlll,
A. C. AM< HIHA1.I».

President.

Assurance Co , 
Of Canada.IMPERIAL LIFE

:UNtXCELLEL? SECURITY.
CkPI fAL One Millon Oollare.

2. GOVERN V.ENT DEPOSIT.
.. p (sotmiment In-imeit of tin* IiiiihtIhI l.ife I* larger the 

a other < mirvlmi Life hiBuranee Loiii|ianv

"1 hf iiiijH'im. l.ife bolds rolatively the ntrongvet reserve* of any 
i'aiiEiliMii I lie lumianvp (. otnnuny.

4. ASSET*
For ever» j 100 of llahilitlo* to Policyholders Tlie Imperial 1 lie hold 

$|M) of M-curely invested h-ruIs

Assurance Company of London.
Eeraeueweo 1030*

Capital and Funds, 1886 
Revenue
Dominion Depciit .

nthat of $38,366,000 
6,714,000 

. 200.000
:

CAVAMAM B.a»< h ornes :
Hank T.ï.;,®: ,r!LLCR' Pr°*,nC,el MMcîîP'a 1730 Notre Dame Street. • Montreal.

ROBERT W. TYRE, Manager.
O. I. MOBENLY,

1, Que.

a . THK .. .
:Keystone Fire Insurance Go.

OF SAIhT JOHN, h.b. ?Phoenix of Hartford, \«COAPOAATBO A.O. It 09. Capital. «A CC.COO. 
Home Ofllca - Pr ince ae Street, Saint John, N lI

OAiAqA: AftAWOM

■9ITBBAL.

CONN.Cl VAC TOW*.
HUN. A. r. KARIKH.PU, ALFRED MARKHAM

ytit f rn dri I. Head OBre,HUN. G EU A. tX)l, J. ,1. KENNY.
( Preel.lent Western AMveUo.) ( V Ive-Prraident Western Aw’eeCo.

ALEXANDER P. HARNHILL. KRKDKhlC K J U. KNUWLTUN
H WALK KB W. F KINK 
4. GORDON LEAVITT,

J. W. TATLBY, Manager-’IStTSSSS!” 0'"""1
1 i



“ Without a Parallel In the History of

Commercial Enterprise.”THE

WESTERS THE THE

L LOY D’SONTARIO 
ACCIDENT 
INS. CO’Y.

Assurance Company. PLATE CLASS 
INS. CO’Y.

Of New York.

l.AKKATT W. SMITH, K.C .n.C.I..
PreeldeuL /

► W T. WOODS, President. 
k U. M OIAXHT, Yiee-President 

C. E W. CHAMBERS,
Secretary 

V Head Office for Canada : 
\ ToBo*TO

\Ea»lmureâ Light bourn 
Oen Agents

AKTHL'K L, KASTMUKK, / X 
Vlce-Pn aidant and /

Managing In rector X THK

t. J. L1UHTBOVRN,
Secretary 

Head Office : Toronto

Heed Office, TORONTO

Cepllel...................................
CeeA Aneete. over.............
Annual Inecme. ever 

LoeeBe RAID aiNCa ORGANIZATION, MO.750.000

... eaoooxoo 
.... *.0*6.000 
. 1.005,000 big THETHE

- /QUEEN CITY
4 /,LATfM CLASS

. /mirror COMPANY
\ / Limited.

REGISTRY \
COMPANY OF '

NORTH AMERICA
Umlted.

ommoromm r
Hon. oeonos a. cox. *«««*.

<1. J. KENNY. PArArrtdcvf led Nmmsftmi IrtHWr,
■o». ». v wimp
Uko.k. ILUUCKRl KN 
■III. MrMVOOIOM
0O000T BOOT!

w. o.aouco 
J. «. oenvKNi 
M. W. BAUD

l-AKKATTW. SMITH,K.C.0 Cl
Piwldrel

AKTHl'B L KASTMUKK,
Kmldevt

FRANCIS J L1UHÎKOUKN,
Mu>,l>, I «rector

AKTHl K I. KASTMUKK.
VleePm. ondMae lMt. 

FKAN.Ir J. . ItlHTBOVKN.
Hocr.urj

Heed uOm : 1 oeoren

CHAKI.KK (.KAY.

Hood ustoo- Itteonm
d,rorMr m ell IAo rro.Hf.1 («..

•ed '*• MM dieMe.
•»d lew le (owl.

V

rm AND ARINE.
incOASOSITIO in leei.

T
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titüish Art) THE MUTUAL 

Life Insurance Company 

Of New York

vA.
INCORPORATED 1033

^St/RANCE RICHARD A McCURDY. Presldenl

OFFERS EXCEPTIONAL OPPORTUNITIES TO 
COOD AGENTS JO REPRESENT IT IN THE 
..............UNITEO STATES AND CANADA...............

MEAD OFFICE 

OLD
TORONTO

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital. 
Total A ••• la. ei,ooo,000.00 

L77e.eoe.46
Louoa paid elnea orsanliaUon, $18,846,617.78

ir la THm maar company to worn pop. 
AMO aspiors ONLY 6000 AMO

Rmuabln mbm

DIRECTORS ; n issusa rms most attractifs
OESIRABLg ACLICISa. AhO IS THE

epsarssr financial iaatitu- 
TION in thn would

Hon. CEO. A. COX AMO<1. J. KENNY.
Vi(t-I'rtndinl

JOHN HOSKIN, K.U , ILI>
kohkkt jaii-kay

/tenant.
Hoe. S. C. wool)
K. W. CO*

THOMAS I UNO AUGUSTUS MYkkS
H. M. I'kLLATT

Kkp,rl«ar,d egenle who deafre to rcpreirnt fble 

company are fnyffed lo iddrru t-'K(>*<;« T. 
MUTER. Superintendent of JJomeetfr Agenrle. 

Office

P. H. SIMS, Stcrttary.

EVANS a JOHNSON, General A°or tv
1723 Noire Time Street, n

MONTREAL

;i

'

W 
* 

"
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DOMINION UNE STEAUSHIPS
auibCC LIVEN POOL9 BOSTON to MP DITENFAEEAH POSTS

FLEET OF STEAMERS
Freight Bieemei»

I via Çueenelo

le ieeuing eilrettive policies.

THE HOKTHLY MINIUM »Y«TIE
Meke» it tsey loi Crown Lilt* Agente lo do bueineee. Feerepger E-ttemer»

; voi r» llVS lViilMlt.fi IS.MXI time NOHSKMAN^
IDHHOHH YAl'îH ".’ iMW <oi.» 1HI8HMAN 

Twlu-errew.
MW KMtl.AKU 11,4110 loi.»

1 wli. »rr»w.
MHIt AUOK ihulMtng

'Inti, rcrew.
CANADA

Twtn-»rrew.
DOMINION

Twin ecrew.
V ANCOWi H .
(AMBKOMAN

13,100 ton»

A STRONG BOAFD OF DIRECTORS
^ ibl lii-lie* »l once Oie Crown Life'» Matun in the iiiMiiaige 

field•

13,(00 ton» 

7,000 ton»

7,000 ton»

1 wlii-enrw.
fnommiman

Iwli.-errew.
TIKCOMAN10,000 ton*

9,000 ton»

6,MH ton»

3.231 ton» 
. A.fiQO ton»

1 wln»crew.
OIIOMAN 6100 ton»
W'MAN FMfOlon»
MAUX MAN • R.000 ton»
VI HUI MAN - • 6,' 00 U DI

PRESIDENT:
MON. SIR CHARM'S Il l'l l-II. Bait.,O.CM.G.,t.H.

VICE PRESIDIN’ :
JOHN CHARITON, M. P.
MA N# Cl NC DIPECTCR:

(IkUlItiK H. ROBERTS. CUSTOM HOUSE FORMS, 
BILLS OF LADING, ETC.:

TORONTO.HEAD OFFICE

—THE — and everything in the 
stationery line required forGreat Konh Western Telegraph Co* Opening of Navigation

HORTCg, PHlUIPS * CO., -

ELDER, DEMPSTER & CO.
ROYAL MAIL STEAMERS.

BE AYER LINE.

OF CANADA
MOftTRIAL.

Direct and eaoluslre Cable Connection through 
Canadian territory with the Arglc A »r« rlcan, Clrtd 
and alao with the French and American Ctblta.
Money Ordera by Telegraph between the principal offices In 
Canada and also between this country and the whole of the 

Transfer offices of the Western Union Telegraph Co’yMoney Régula» Weekly Balllnga Between
MCNYFFAl end UVlNf OOL

From May l*t to erd «>f KorHRWr,
—AMI RFI WKK* —

ST. JOHN, N.B., and LIVERPOOL In WlnVr
Positive Evidence

. . Have hulIrllnR or stock

1 "‘Vo, llate, of I‘a,i-#ge and full Information apply to

photographed ev
]RM. NOT MAN 4 SON.

14 Phllllpe Souare, WCRTFEAl.
INiaURANCK COMPANY ELDER, DEMPSTER & CO,

Sbt. Sacrament Ntieel, or any a«, ntof lb. Company.

THE SISSIBOO PULP AND PAPER COMPANY
LIMITED

WIVMOUTH BRIDGE, 
Nov* Scotia

AildrpH ell Correepondenee to

“<1!SLt2!KN“ “GROUND WOOD PULP’
Weymouth Bridge, N.8.

MOM RIAL OFFICE
Royal Buhdiko, Place d'Amti, 

KoBEHT MACHAV, Preeld.nt,
B. MACKAY KdOAH. airy.

MILLS I
bleeioou Kalla, 
Weyticuth Falla, 

DIOBY <X>_ h .a

GENERAL OFFICE:
WrvirouiM Emroe N S-

(;SO K. FAULHNKH, Mana.lni Tllrector. 
C. D. DAXNia, Accountant.

Cable Addreee “IIIIIIOO." Watklna. A.R.O and Llebere Cede*.

MARIN*LIFE.George F. Cummings T. C. Deleven FIM^ _____ _________

CUMMINGS & CO. COMMERCIAL UNION
Member* New York Stock Exchange.

Atmiance Company Ltd, of London, Eng,Established I60B . . 
10 Bread Street and 

30 New Street,
NEW YORK CITY

BROKERS Capita! end Aueta, - $01,000,000
Life fund (in special tiott tor Life Folicy Holders) 9,848,680

8,170,190
ANI> DEALFKH IN

Investments, Securities, Government Bonds and 
High-Grade Securities

suitable lor loetltoUoue, Kota tea, Trueteee end Private I meat or*.

PurchiiMil in atm ut t* to *uit ctthlomere 
for inveetment <r carried on margin 

< ommiisii ns: Uuc-cjgbtb of 1 per cent, lor bn>ing and the 
• an e for welling. Morn atioi. regarding «II kind* of in vestment*, 
end liF.le of ►ecuritiee fiirnieiied on B| plication. Correepondence 
-..cited. 5-end forcer booklet HOW TO MAKE MONEY III 
WALL SÎREET.

Total Annusl Income,
Ecpcsited with Tcminion Government,

HEAD OVN1CB CANADIAN BBANIB:

1731 Notre Dame Street,
4c McCRECOR Manager

680,000

STOCKS MONTREAL

Applualiin loi A gratin nlicitrd in .arepieccnlrd dlutncU
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rHE FEDERAL LIFE
Assurance Company

Hamilton, Canada.Head Offlct,

Capital and Assets ....
Surplus to Policyholders .
Paid Policyholders in 1000 . .

MOST DESIRABLE POLICY CONTRACTS.

$2440,066.92 
1,026,317.86 

. 170813.68

JAB. H. BEATTY. I XPresident.
Managing Director.

J K. McCUTCHEON,
Supt. 0/ Agencies.

H. RUSSEL POPHAM, Provincial Manager.

.11 iese.*#-

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND. ^ *

HEAD OFFICE FOR CANADA ! MONTREAL.

INVESTED FUNDS..........................................................

INVESTMENTS IN CANADA.................... ........

LEP08ITED WITH CANADIAN GOVERNMENT, over

....... S48.400.0C0

......... 14.930,000
.........  4,316,0C0

low Rales, Absolute Security, Unconditional Policies. 
Claims settled immediately on proof ol death and title.

A HUTTON BALFOUR,
No delays.'

D M. MoCOUN,
Secretary,

Manager for Canada.

Municipal Debentures, Government and Provincial Bonds 
Railway and other Investment Securities ’

BOUGHT, BOLD or NEGOTIATED rmLmmmomm. mum ,eo

R. WILSON-SMITH
FINANCIAL, A G BN T

c 151 St. James Street, MONTREAL»D<
C MBONIOLM

SPECIALTY :
INVESTMENT SECURITIES-Suitable for

1
Banks, Trust Estatss, Insurance Companies

.. . Permanent Investment or Deposit with Canadian Government
Member of the Montreal Stock Exchange

___
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ANGLO-AMERICANThe Northern Life
ASSURANCE COMPANY ef CANADA PIRE INSURANCE COMPANY

HoKinnon Building, TOBOKTOBead Offloa - *

AUTHORIIID CAPITAL, §1,000,000
1 ,.d C«lce. tandan. OnJ.rl.^ ^ (|>000<000

HON. DAVID MILLS, K 0. (Minister of Justice), President. 
JOHN M1LNK. Managing Director.

« ommrnced bueinee» In 1M7 end bus made 
I-aues up-to-date pollriee with special features.
I 1, «Ivrers In Province of (jut-bee.

Deposited with the Dominion Government 
for the protection of Policy holders

Security for îollcylelders at Slat Dec. 1(00 e 496,439e78 
Licensed by tie Dominion Government to transact the butineaa 

of Fire Insurance throughout Canada.

64,684.69rapid progress each year. 
Liberal contracta to good

W. E. FINDLAY
MONTREAL. Manager tor Quebec

j. j. Lose, r«q.,
The T. Long Bros. Co., (oilingwood 

Vice-President.
ARMSTRONG DEAR, Manager.

S. F. MCKINNON, leq.,
8. 7. McKinnon â Co., Toronto, 

President
Q. A. STIMSON & CO.

Investment Brokers,
GoDernment, Railtcay Municipal S Industrial

BONDS AND DBNBNTUNKa
Mnrttiw .nll.bl. lui d.ioall by In.nr.n,. Comp.nl.» elwsyi 

on bead.
ESTABLISHED 1609.

Canadian InveetmenfeTelal Punda Exceed
- TORONTO, CANADA •6,687,078.00•71,600,330.00

NORTH BRITISH AND MERCARTILE
a* and se King St. Watt,

.11

DEBENTURES. INSURANCE CO.MBBtolpel, florin meat »nd Rkilw.y Rood, bonxbt mod .old.
Cm Blwoy. ,apply bond, lullabl. for depo.lt with Uomlnloo Uot.îl- (HENRI BARBEAU. Eat.

Id rector*, I HON. UEO. A. DHUMMOND 
(ARCH'D. HAUNIDEK, Emi.

Head Office for the Dcn)ii)ioq : 78 St Frenceli Xeeier Sin et
MONTNt AL.

Agente In all Cities and Principal Tew ne In Canada 
RANDALL DAVIDSON, Manager

STOCKS.
h vw York, Montreal, and Toronto Stock parr Last dfor Caab or on margin 

ana tried at tha Ion eat isteeof latariet.

H. O’HARA * co.
3 TORONTO ST................ TORONTO.

H. O’Hara. H. K. O'Hara (Member Toronto StockMember# of thefl 
Fit-bangs), W. J. O'Hara (Member Toronto Stoek Kachange). flnocrporsted 1876.]THF..

MERCANTILE FIREMcCuaig, Rykert & Co.
STOCK BROKERS

(Members Montreal Stoek Exchange)
Manic*pal, Government, Hallway and Industrial Bonds bought and eold

Low doe aad Laaeashlre Life Buldllng, MONTREAL

INSURANCE COMPANY.
All Pel Idea Guaranteed by the LONDON AND 
LANCASHIRE FINE INSURANCE COMPANY, 

OP LIVERPOOL.

William Her son PARTNERSHIP NOTICE.tdwln Hanson
Hanson Brothers

CANADA UPS BUILDING, . -

INVESTMENT BROKERS,

Public Notice is hereby given that we have 
admitted into partnership Mr. A. E. 
WALLACE, President of the Atlas 
Loan Co., of St. Thomas, Ont.

A. E. AMES & CO.

MONTREAL

Government, Municipal, Railway and Induetrlal Bands 
and Beeurltlee BOUGHT and SOLD.

Inveetmanta suitable far Insurance Campania* and 
Trust estates always an hand. '

HmbMiof Mowtiwl Burak E*.hen,,.
Jabbd CniTTExnia,TraaanverCNARLBS r. Cl ABB, PresidentCshle Addrwea : ** UANIOK.

ESTABLISHED 1S4S

The Bradstreet Mercantile Agency *
THE BKAD8TKEET 00.. Proprietors

RADNOR Executive OfToca, 340A14S Btaadway, NEW YORK
el ties of the United Bums and Canada, tkMM Branches In the principal

ropenn Continent, Australia and la London, Eng.
The Bradstreet Company le the oldest and ânaneüUly the strongest 

organisation of Its kind. Working In the one Interest and ender one 
agetu- nt .with larger ramlSeatlone and more capital engaged In list 
prise and more money spent in the obtaining and dieemlnaUoa of inf 
Uun than any similar Institution In the world.

Ku
“ Radnor is a purely natural water, brillant, plea­

santly sparking, and delicate to the t e.”
The Lmncet ndon, Eng.

enter-

tiranso orru n-Klehelleu Balldlng.
Halifax Metropolitan Building, Ml HollisBt.
Toboxto M MeKinnon Balldlng. Belinda and Jordan Sla. 

“ Board of Trade Bsfldlag.
** IM Main.

Spring.Radnor Is bottled onl; Victoria Vunroo 
Vaacouvbb* Inna of Oonrt Building.

Mwntreei «Wee, 1714 Wet re Oeme at.
JOHN ▲. PULTON, SmfthmUmUml.

For Sale Everywhere.



HAT TON A MCLENNAN MacECHEN & MacCABE,D. MONKOt.
AI\CC A11F,

ferlin* I* pu» leudiwi,

Hi 4 Nctie tfitre St
MOMhlAL.

tmii ««tics ic
illicit n<mult it. i.c i.

Barristers, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Wo*a Beotia.

General Agent for

Mill ISF I'THIfc IhlllMl
ISM KIM I tiiNMIh Collections, Real Estate, and Mining Business Receive

Special Attention.
ICH* WALL, CM

A. .1. (1. MacKchfn. I L B JOHMr.L MacCABE.

.1 w Cook.c. j.riMt, Air*. Fair, nei.
TUPPER, PHIPPEN & TUPPER

BARRISTERS. ATTORNEYS, EtO.
W INSU MH. tmnméa.

FLEET, FALCONER & COOK 
3dtoralrs, .barristers and Solicitors.

Fwa** H. Purr»»
<><>■10* C McTavih 

ntreal, It* Hank of BrltlvbNorth Am 
•rire. The Merchant» Hank of Canada. National Trust Co , Lid., Thr 
Canada Life A attirance Co., The Edinburgh Life Assurance Co., The Can 
•dis it Han Be Hal l war Company. The Canailian Northern Hallway, Th« 
Hudson's Hay OnupOBf, »tr . Canada North West lauid CsnoasT, The 

lario I/An â Iteheiiture Company, etc., etc.

hhwari Terra». K.c.
William J. Tt rni Groin* l>. Mimiy, 

Holtctiors for the Bank « f Mo
illdtng IA7M.

h OMkfcAL

Mi aine ( «osa, K.C. 
W H*is» i.ii bh> ar.

Jom* H. Hall, K < .
AIMS! J Ha. » b. K c. on

HALL. CROSS. BROIHH <6 SHARP Harris. Henry & Caban
Barrister», Solicitera, Notarié» Public, etc.

(Merchants’ Bank Bolldlafi
21 CEO RCE STREET, HALIFAX, N. S. 

NCMREAl.l M. C. W.ldo», II. U. U.Pli. D., K C„ C<iut,.«1
w A Hwiry.UA B

(!*H»Add.«, • prypr "a r r.nr.

Advocate». Earrlatera and Solicitera

KMUi A 1/MMBltr 1111 BUlLDlhO
104 8t. Jrtrca Street, H. E. Hwila K.C . 

C.H. tab,» II. H.

Scottish Union and National Insurance Co , of Edinburgh
KM A HI. 1*11 Ml Is24 MIDLAND A JONES

•44,222,472.83 
23,1 €6,472,83 
2,056.040.60

117 It. Fierce!* Xavier Street

Total #•*«»•
Invest'd Furls 
Invested in Canada 

N entres! C fYlct t
VI ALUM KAVAR4CH, < Inal Ag«bland Secretary.

ilKNh HAL I NAUR A NCR AQKNTf,

84 < iTTIKH UNION 
4. C A MANTLE COMPANY OF NOKTH AMERICA. 
INHIKANCK COMPANY OF NOKTH AMERICA. 
CANAI»A A(X:il»ENT ASNVRANCK CO.

■all BalMlag
(*»a«r kilt sad Ml RTtmi

4 NATIONAL INSURANCE Cl*.

TORONTOaSrr» : |
M. 1007CLAXTON & KENNEDY,

ADV0CA11B ETC.
Cw.HB.1 lor Ih, MtlROrOllt.N lift .NSLPIM l COMPANY «bd 

Caaatwioiitoi f•»» hletr . t New Yolk Bint Pro» tnree of Ontario and British 
Imperial Bo i Id mg Ground floor.

WJ fc* print
* * «mall

iroiu uic <aigCM h < k t the
card........................

We bind Account Book» for Merchant», Bank? 
and Railway Companies, and Law Books and Pan 
Books, m the most Kspensive and the Cheapest 
Styles. No order is too large or too small.

I»»la*t'ia.

PATENTS
FETHERSTONHAUGH i CO.

rSAO* AM***
oastoNs. John Lovell & Son

CattHtlH Life Hitlltlliin
Montreal

IB i. an at. Wlchelae Street,

MONTREALA leu Toronto. « ttewa and W weluagtou.
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1

DIRECTOR Y.n!
&

McCarthy, oiler, hosrin a creilmi n
Pniiialna, *eiiilioie, fir. Bail Telephone Wain 771

Freehold Bnlldil y, > Irli'il. hit. « 1,
TOSCNTO.

John Hriklb K t , A«1 a 11 H ( ireln at- K.C 
f. W Harrow il. S H I *>n < 1 d H. h ( tier, I rigi.it i 

II. I. McCarthy, C. H. Marlntiee, h rllton Veler, A. M

F. W. IVANS
II Mrlartby. EVANS & JOHNSONChas Arrhrr. LL.F*Kaymond Prrfuntalne, K M l*. I,l«-ec|dt L. Perron. PI BE IH8BBAHCBPrefontaine, Archer & Perron

6OLICITOB8. I AhKlBTm8 ftt BBOKEBB
1723 Notre Dome Street, Montreal

AOEBTB J»

n,.iM
tr« lie

MONTRBAL.Hisysl I want ntue
170* No

AGENTS
ID*)* P.lEAhbC'h, C. W. ROCHLLEAU

<m INSURANCE CO., ef Hirtferd 
BRITISH AMERICA ASSURANCE C0„ *f Teresto 
EUN INSURANCE OFFICE
MANCHESTER FIRl ASSURANCE CO., *f FinthMtrr, Esgiard

MewwrwJ /Mur.mr. JgMit,

Guardian Aneuranee Co.
K«>yal li.ruraiire ( «>.
Commercial Vntun Aasuranc* Co. 
Hritlali America Assurance Co.

lottbin Assmanc*C<n |any, 
A»D

COBBACttCWt lD»WiaBC«C< Br »y 
urnt aa,

17 Adtla If St Ittl Klin; THREE RIVERS, Que

re
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BANKS
The Royal Bank of Canada. The BUNK OF TORONTO

IlfHMlTt» I860
NKAH OFFILHi HALIFAX, lV.fl.

Capital Paid Up $2,000,000. Feeerwe Fund, SI,700,000
Director»: THOMAS E KFNNY, fee.. President. THOMAS HITCH IB. 

Nag.. Vtce-I’reetdent. WILEY SMITH. Fnq. H. O. BAULD, Esq 
HON. DAVID MACKEEN.

Dci.cml .Manager : ED8VN L. PEASE (06oa of tl 
Secretary arid Superintendent of Branches : W. 

inspector: W. F. BROCK, Halifax.
Branches and A pendes of the Bank.

In Nova Sretla,—Halifax Antlgonleh Bridgewater, Ouysbor 
1 « ".Ion rerry, Loutiboiw, ( .B., Lunenburg Maitlane, Ptctou, Port Hawkss 
bory. Shuhenecadle, Sydney, C.B., Trero, Weymouth. In NOW Bruns­
wick -St. .lobn, Bathurst. Dorchester, Fredericton, Kingston, Moncton, 
.V,r,Jn Prince Idward Island.- I ii«r|ot «own, Snnmirrnidn. |n Onterlo.-otuw». In Quebec.- 
Mciitrcai ; Montreal West r-ud, Weetmount. In United StatOO#— 
New Yor< 8. H. Voorhees, Agent, Republic, Wash. |n vubg.—navana. 
In Brltl h Columbia.—Vancouver, Vancouver East End, Grand 
Forks. Nanaimo, Nelson, Rowland Victoria.

In Newfoundland.-st John’s.

1NCORFORA7ED 1855
Toronto, CanadaHead Office

CAPITAL
REST

•2.400,000
2.400.000H • on. Man., Montreal.) 

B. TORRANCE, Halifax,
DIRECTORS :

GiOBOS Goodbbham, Pres. \* illiam IIbnbv Bbatty, Vice-Pres. 
Hcmy Ciwtbis, Robert Refold, Geo. J. Cook, Cbarlea Stuart.

W. G. Goodbbham.

Duncan Couison, Gcn’l Mngr. Joibph Him Bison, Irsj cctoi.

BRANCHES :
Toronto, Ont. Cobourg, Ont. 1 ondon. Fast, Ont. Klayner, Ont.

•• 710 King Col ling wood. Ont. I’stcrboro, Out. Wallaccburg, Ont.
St., W., (opper Clift, Oat. Petrol la, Out. Montreal. 1’. 0.

Barrie, Ont. Gananoque. Ont. Port Hoi*. Ont. PtSt.Char lea,I\Q,
BrockvIlls, Ont. London, Ont. Sarnia, Ont. Rowland, B.C.

St. Catharines, Ont.

BANKERS
don, Eng.. The I ondon City and Midland Bank,

New York. N ational Bank of Commerce.
CHK’AOo, First National Bank 

Collections made on the best terms and remitted for on day of payment.

The DOMINION BANK
CAPITAL, - -
RESERVE FUND,

•2,600,000. 
■ 12,600,000.

Limited,DI redores
I K. B.OSLS R,________

W. I). MATTHEW’S, VicfPrt$Hmt 
Faton, William Inès, Jamw J. Foy, K.C. 

W. R. Brook, A. W. Austin.
ID OFFICE, - - TORONTO. BANK OF NOVA SCOTIA

IBCOBTOBATBL 1832.
...........$8,000,000.00
................ f ,800,000 00

Copllnl Paid-up...............
Rrisns Fend..................Br encheeI

Guelph. Napa nee,
Huntsville, Oshswa,

Orillia,

Belleville,
Brampton,
Cobourg, Lindsay.
Gravenhurst, Montreal, Seaforth,
Queen Street Wwt (Cor. Esther Street), Toronto 
Queen Street Ewt )Or. Sherborne). “ 
King Street East (Cor. Jarvis),
Dundee Street (Cor. Queen),
Spedins Avenue «Cor. College), "

Drafts on all parts of the Called States, Great 
Maent of Europe bought end sold.

Letters of Credit issued svsili

Uxbridge,
Whitby,
Winnipeg.

BEAD OFFICE - HALIFAX, N.S.
DIRECTORS

Jou* Y. Patiast. Piesldtni. Ceseiie Ax< nisein Vice-President 
R. L Bobdi*. G S. Campbell. J.Walibb Allison. Hutob Mi Insis 

4.ENBEAL OIIME, • TORONTO, Out.
loo, tieneiel Mai agar D. Waisbs, Chief Inspector 
inderson, Inspector. W. Caldwell, Chief Accountant.

BRANCHES.
In Nova Scotia— Amherst, Aiiepolis, Bridgetown, Dartmouth, Plgby, 

Glace Bey Halll»> , Pugvaeh, Bentvllle, Llverjptol, New Clssgtw, North 
hidiey Oxford, Plein .Stellsiton, Wesivllle, Y aim< ulh.

In New Brunswick-CsBpbelltcn. Chatham, Frederlcitn, Moneton 
John, St. Stephen, St. Andrews (sub. to St. Stephen ), Busses,

H. C. Mcl 
Geo. Sa

Britain and the C©tr­

iable In all parts of Europe. Chins end

T. Ce BROUGH, General Manager
Japan.

Newcastle, St

THE BANK OF OTT AW A *-d 8”D‘m•"td••
In Ontario- Almonte, Arnpnor, Berlin, Ottawa and Toronto. 
In Newfoundland— Harbor Grac« and St John’s,
In Weal Initie a- Kingston, Jamaica.
In Lulled States.-Boston, Msec, and Chicago, 1IL

kSTABLIBHSD 1874.
CAPITAL i|»»l Fully «!■> «2,000,000. REST 81,768,000. 

BOARD OF DIRECTORS : IMFFUJaL BAFK OF ( AFADA
CAPITAL
REST

CHAHI KK MAliKE. ruMlDlirr.
lion. GKO. Bnvsun. Alkx. Fl 

David Ma

GKO. HAY, Vim-PnxsinxM 
sex*. John Mathbb.
Denis Mummy. - $2,600,000 

1,860,000
D1BVCT0M.

H. S. HowiAND, • Prwldent. 1. B. Mxxnivr, •
WllLIAH RiHSAT. hoaiUT JAfthAV. T. SlIBlBliBD klAt»

Wm HlXDUIB.
HEAD OFFICE Ottawa, Canada
CEO. BURN, Cun. Manager, D, M. FINNIE, Ottawa, Manager 

L. O. OWEN, Inspecting Office

Vice-President

Elias Rtcise.
HKâV. B°VUlCKfl, General Mar age*. E BAY 

BRANCHES IN ONTARIO.
Port Colborne, St. Thomas
Rat Portage, Toronto.
St. Catharines. Welland,
Sault hie Marie, Woodstock

BRANCH IN QUKBfcC,
Montukal

BRANCHES IN NORIH W ESI
Portage La Prairie, Man.
Fdmontou. Alta.
Ferguson, B. C.
Golden, B.C.

. Nelson, B.C.
Asms—London. Eng., Lloyd’s Park, Ltd New York, Bank of Montreal 

lank of An tries. Peris France, Credit Lyonnais.
Letters of credit issued negotiable at Branches of ibt Standard Bank of 

South Africa, Limited, in 1 ranevaal, Caps Colony, Natal, Shod

TORONTO,
Inspector.

BRANCHES I
IN J'NTA R lu^ A D b » lui r ta  ̂A r r 1 < > r, Avonmore.^Rracehrtdge, Carleton, IJstuwel

Toronto,
IN QLF.BKC: Granby, Hull, 1-schute, Montreal, lhaw inlf an Falls.
IN MANITOBA : Dauphin, Portage LaPralrle, Winnipeg ,

THE ONTARIO BANK !
CAPITAL ALYHOR D, *1,500,000.

CAFIVAL PAID UF SI^SS^OO. RESERVE, tSSO^MO !
Profit end Lose Aooounl $ 16,966.04

and BRITISH COLUMBIA
Calgary, Alta. 
Winnipeg, Mat. 
Vancouver, B.C 
Raveletoka, B.C.

, Brandon. Man. 
Prince Albert. Saab. 
Roelbern, Seek, 
bit etb«ma Alta,

Head Office, Toronto | t.lmtlUk.d l.tft TNI Incor sweated mi*DIRECTORS :
G. HR. COCK BURN, leg.. Free. DONALD MACEAY, EaQ., Vice-Pres. 

Bo.. J. AIM» A 8 ITTH 6m.. K. D P-r,. Oq.. 
iron. it. tiarrourt, n.Oraw, Kao.

CHABLEfc licGlLL, General Manager.

BRANCHES
Fort William 
Klugutou 
Lindsay 
Montréal 
Mount Forest

HALIFAX BAMKIhC CO Y.
In,llil FaM Up, 16(0,010. iilirti fia«, 0800,000

H»d Offlee, HsUfe*, M. e.
AlllMo. Newmarket 

Ottawa 
Pater boro 
Port Arthur 
Sudbury 
Tweed

board ni Directors.
C. WiLict oust Am F ml, N.-P.

bin.,W. N Wh awi»*,Fs<#.> D. 
A. Allan, Inspector,

mb I'm a* bb, Esq., President; 
b> Ms«Nab, ISQ.,W.J.G.1U« 

H. N. W ALLAI b, Cashier.

boKiivu.aiivtlle 
Reek Ingham,
Cornwall

J«,U.

Abberet N.8. I Canning, NJI, i New GlaaagowN-B. | hbelborue.NJ*. 
AntlgoBlab, M I Locbeport, “ I Par re boro. ‘ I Springbtli, “
Bainagloa, ** I Lunenlurg, " I Back ville, N.$. I Iruro, “
B ridge water, M I Middleton, •* | Saint John, •* I Windsor,

Lot Ac n, Furls Funk, Limited’: New York, Fourth lull nul Bank: boston
AnRc k National Bank ; Doe of Canada. Tie Motions Beak and Branebe#

I Scott â Wellington SU. 
lUueen A Portland htreeu. 
( Tonga A Richmond SU.

AGENTS :
TORONTO

aS’WæESMSÿ*»"®rew
-
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Bank of Montreal The HEADOFFIOS
TORONTOCanadian

Bank
buklMn lew. lamimM t| M •( rullnnl

. . 112,000,000.00 
7,0C0,000.00 

764,703.10

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS

■u,^Œ,oro
*• B OBa.MailLDd, leg RI, W. 0. M„tx'i.ALD
* 7. U1CLT. I>, Jun Ho... la,.
M. O. H»id. Bag.

E. e.CLOUBTO*, «nwrel ireea#w.
4. UdcaiDBR, Cbl.f lutMtoi, aad i»b«r1.l.td.«l of Brao.k.,,

CAPITAL tail paid up) . .
Reserved Fund,
Undivided Profite, . . .

PAID-UP CAPITAL

18,000,000.

REST

•2,000,000.

of
Commerce*T. Bop. Lo

■OTAL. i
A T. Patbaaoa Km. 
B. 00. âPOtJS, tUq

WsrfiT* «Dfe isssfihWf

Branche» of th

coin afvootf 
Drseck*
I funds»
hnnnvlu# 
tori Praneoe 
Unit
Godarleh 
Guelph

B. Co

ASsrk ,B Ceeedei
Han: 11 ion Ft Catharines Toronto;
Lcndon Sarnia Toronto Je.

«•▼•!!# Fault Hte. Walker! on
(pn‘**B . . Bane Walker ville
K?kll, Bneforth Waterloo
Parkblll Stmne
Peterboro* Hirst ford
Port Perry ^ Htratbroy

Greenwood
KniiiI<>o|i» V*n
Nanaimo Vtct
Nelpon

Belleville
Berlin
Blenheim
Brantford
cayy

BRANCHES IN CANACA:
MONTREAL

•Italie
• • H. V. Mbbbuitn,Manager. On»

••UIP. •HUP. liiffrmvteen. Bntti b (atnW
iÜÎSÎÎ: Hto., Toroelo, QkMki-Ur... voodssssa? 8sr&.„.S§| rpr:

gr- e: sr, b*
■t. Marys. Point Ht Che. Wlnnl

Windsor 
Wood» took

New Westminster(jrnnac.
Pont reel 

Iraop Hist 
Uewpd.u 
W’blte Ho

ITOBA,
W'lnnlti•iiphTa*

■ Atlln
Cr.nlr.l

In Greet Britain t
00 lx.mb.rd M., F: c„ ». « ... ,rn,, Al(„i,d„,

In lit Inlltd Sleloei
Arw York, X.t, Kr.i.rlrru, fcttl.tid,Ore., fe.ltlr, V.rb,,
TH»r,.rr,W„J'«' ■ZSPÎrkd». Mem.

klMAM HNITH PAVNK A SM,1 HA. lAfPUO*. • ”
i r ^«"«•Pondent. Abroad .
I rcdllt Ly>iina(». Perl», ,Mt>»ir«. l.MCsnl Prrrci » Cle,. Perle

• ulM'lie Ksnk. Ilolil IKD l#lrvoii|u > mnU< Iimi>|.|I |{ otter-
!'? M*?1*®0- J* *v l>ni»e—Bank ul Mots Hwtia, Kingston ,lm-

K îïïïîs Jïrt-v.ü.“fci *»*.* n?r .j*s£Si2tfSiSS 
- h-•;.»■ ; ■; r; r r.-. ^ ;r; -, ’u'.î r^ ,t, ,ï.'f * ^ “

peg.Men CalearyTAlu 
Irathbndge.Alta
Begins,Ansi.

In liwrorphLABD 
In gbbat

K.C.. Albiavdbb I.apo Emmet

■■ th 5,-ïïï^i

îsrrs. nV'ir1wl- L“-
Ftn•“ *ws»aras»*

Bsttowsl ksnk The Anglo tWorn.a» Bsnk. ™

ËT. JOHN'S, NFUI. Hini or Moptbbal. 
UINININ, HâPB or Montbnal, EX Abebnreb Lan»

«Ism. Hn 
de Ixmdn

-h 1
Bab

Pint

link nitjVkjl Anirlco THE MOLSONS BANK i
■
:Incorpore led br Rorel Charter In 1840.

Ueeliai Pard i ', ai,eee,eee a., . . kMirr. reed a too,ledit,

«nt l, « liUl ldlti ■ BTBKKT, ir,

COURT UF DIRRUTOR».
H eery k Ferrer 
Ktehard H. Glya 
B. A. Hoars

iNcoaroianc >t Act or Pailuuikt, 1855.

head OFFICE WCN7*r»L
Paid up Capital................................................. 12.600,000
Reserve Fund . . 12,160,000

. „ wiMi, Vice President 
, d P < I M.» « »>,
•L K. C. H» MH»W.

«. u IM Bpri iii.cbief lii»|>«rti>r and fri ertntodent
W. M. lik.r,., M.!«»»!««.,P. w.t

Inspector.

;

:
J. M. Brodte 
John J same dater 
Geeeae U. Whatmaa

H. J B. Kendall 
Fr ederle Lebboek

■rrretary, A. G. Wellle

. _ PT., MONTHS Al.
An BLULî Impm.ii

B<»abd vr iMBBEicae:
B H. »Wm. Mo lÇ''*J*A» , NIAiO»^ Fu.lc'.Ll t

H aàeir.ii'wnîï.V.1 ,m“u
Fl LH'■»*» orrtt'B m cahada.-it. jean

■. STIBBBA», Uoaoral Manager,
of Brenrhee. 
t NlfNAN,

Ami. lnepretore.

Alvinetoa, Ont, Knowlton. yue. Norwich, Ont.. 8t. Tbomae Onta[j»ji,%b. fcga.Æ uSïu&um. issafÿ-tti

iSeS-.K1 pSSSd^fc. l**,B*c?k*’l*Uo*’ SS5&AsL‘
Fr.wr.lll., Cf.., d lUrbor brrl,.. Rld«.lu.. Oeb, WauîïïT'u.L 

Aokat* in Icioi b:

It reaches In « aaada.
Pnovinob or Nova 

Scotia,
Pnovincb on ont» bio

leadoe
hraeUord

Pnonine bon Mani NBANCNie.

Hâilfea Wlanlpcg

Pnovincb or Bbitibn
« <11 NM».Pnovincb or Nnw 

Kni New ica.
•t. Jet) A 
Piedertetoe

K h getve 
Ottawa Allie full

Allia 
V idorla 
Vanrcuer 
Boeeleid

Maslu

Pnovincb o» tfttssc
Meatreal fi Ron Dietbut.

Deweoe Otty

Orefts en South Africa may
tba Eark'a Iiinthet.

Agen rte. la Ika l'all.d klalart ssr es URERdSsius; usé
*

be obtained et

Au»i. ra i,i lama km»
Me Tnaa.

iU *.ii tln«,)W. In.Mit j.o. V.M.inaa, 

ineieiwe.Auvei) h a j’a.VhâîriV.d

F.v Tnrk- FfrliU'I.,’ X.l K».b, N.Uvo.l CTI, 11,.,. Hun.u «.

î^jrii .raidrbl-i.e^Lr,s.L“M, sa- ükEË
^:vjfr.v,,..rruV.rJ*s^rri^ïSïSTolède-Need Na mrsl Ha. h nulle. nÂ“ÏÏmÎSÎ

” ' ‘U,b4 Portland l euadlaa
Bank of t on. me rte M suie. Vt a»b. HddUiu Nstiunal Hsnk.

J H. An bute,Ageiti.

yæssææ-i&n*jgs- »............afigag-^rgeSiiiaaAertMU-LaMs F.ak rt AaM.ana. hn twiard-lah. lüà „i^,.

*“** ‘i*1*» »w. awti.id. Rr»iM m Ua. L,vu- 

» OrMtar Raw lai Tr.Mkl.ri .,.11.11. i.yi aaruaf u. vmid

AO Vol'rtUi li. a.id. le au I.n. ol IA. Doiel.k.0 ,, x ,,

&s»js&vu! sswÆwffirSaSHuk Voart 1-rd.rt ' |«r.bl.u .H beak, .. ,"l.uI. !h. uJ!Î.SÏ,W-

Fubliibie kf N. Wilror-Smitw, m 111 St Jam* Street, Standard Chambers, Montreal -4

*


