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Journal of Commerce
WITH WHICH IS INCORPORATED THE

Shareholder
Two of Canada’s oldest and most reliable weekly journals, recently amalgamated to strengthen the work previously done by each 
in the field of COMMERCE, FINA.NCE AND INSURANCE. Under the new management much attention will also be given to 
Canadian INDUSTRY. In this department the editors will have the assistance of the combined editorial forces of The Canadian 
Mining Journal, The Pulp and Paper Magazine of Canada, The Canadian Miller and Cerealist and the Canadian Textile Journal.
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BUSINESS FOUNDED 1795 INCORPORATED 1866

AMERICAN 
BANK NOTE

COMPANY
( Incorporated by Act of the Parlia ment cf Canada)

Engravers and Printers
BANK NOTES, POSTAGE STAMPS. SHARE 
CERTIFICATES, BONDS, DRAFTS, CHECKS 
LETTERS OF CREDIT, ETC., FOR CORPOR­

ATIONS AND GOVERNMENTS.
Work acceptable on all Stock Exchanges 
Special safeguards against counterfeiting

BRITISH
AMERICAN BANK 

NOTE COMPANY
LIMITED

Engravers of BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND REVENUE 

STAMPS and all monetary documents.

The work executed by this Company is accepted by the
LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES

Head Office and Works—

OTTAWA, 224 Wellington Street
branches

HALIFAX MONTREAL TORONTO WINNIPEG

THE
Dominion Securities 
Corporation Limited

Established 1901
Head Office, 20 King St- E. Toronto 
Montreal London, E.C., E ng.

Capital Paid Up $1,000,000
Reserve Fund - 500,000

E. R. WOOD - 
G. A. MORROW - 
E- ft. PEACOCK - 
W. S. HODGENS - 
J. A. FRASER 
J. W. MITCHELL 
A. L. FULLERTON

OFFICERS
- — — — - - President

- - - — — Vice-President
- — — — Vice-President

— — — - - - Manager
- - Secretary

- - - — Treasurer
- — — Assistant-Secretary

DIRECTORS
HON. CEO. A. COX SIR WILLIAM MACKENZIE
HON. ROBT. JAFFRAY , G- A- MORROW
H- C. COX F W. COX
E- R. XVOOD RICHARD HALL
J. H. H0USSBR F C. TAYLOR
sir thos. w. taylor e. r. peacocke c. ntorsworthy-

MONTREAL BRANCH
E. C N0RSWORTHY - ------ Manager
J. A. McQUESTION — — - - - - Secretary

Canada Life Building, Montreal, Que.
LONDON (Eng.) BRANCH

H. G. WALLACE - -- -- -- - Manager
Austin Friars House, 2 Austin Friars, London, Eng.

CANAUIAJN GOVERNMENT MUNICIPAL 
ANO CORPORATION BONDS

HEAD OFFICE - OTTAWA
Branches—

MONTREAL TORONTO
No. 2 Placed’Armes Square 701-3 Traders Bank Bldg.

Prudential Trust Coy.,
Limited, Montreal.

President and General Manager

B. Hal Brown
Vice- Presidents

Edmund Bristol, K.C., M. P.
W. G. Ross

Chairman of the Board

Farquhar Robertson
Herbert B. Ames, M.P. Robt. Bickerdike, M.P.
Chas. A. Barnard, K.C. C. Jackson Booth
W. M Doull Paul Galibert
Gilbert W. Canon g W. J. Green
Sir George Garneau Aemilus Jarvis
Colonel James Mason W. J. Mortice
F. B. Pemberton. W. Grant Morden
W. Burton Stewart W. T. Rodden
J. P. Steedman Clarence F. Smith
Hon. J. M. Wilson R- C. Smith, K.C.

THE PRUDENTIAL TRUST COMPANY, LIMITED,
Is specially authorized and empowered by acts of the
Federal and Provincial Parliament» of Canada to tranz-
acta general Truat Company buslneas throughout Canada

,
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BANK OF 
MONTREAL

Established 1817
Incorporated by Act of Parliament

THE CANADIAN BANK 
OF COMMERCE

Capital Paid Up.
Rest...........................
Undivided Profits

$16,000,000.00
16,000,000.00

802,814.04 HEAD OFFICE
Head Office, MONTREAL

BOARD OF DIRECTORS
Rt. Hnn. l.ord Strathcona and Mt. Royal, G.C.M.G., G.C.V.O. 

Honorary President
R. B. Angus, Esq., President.
H. V. Meredith, Esq., Vice-President

E. B. Greenshiclds, Esq. 
Sir William Macdonald 
James Ross, Esq. 
lion. Robt. Mackay 
Sir Thos. Shaughnessv, 

K.C.V.O.

David Morrice/Esq.
C. R. ilosmcr, Esq.
A. Baumgarten, Esq.
C. B. Gordon, Esq.
11. R. Drummond, Esq.
D. Forbes Angus, Esq.

II. V. MEREDITH, General Manager
A. Macnidcr, Chief I nspedor, and Superintendent of Branches 
C. Sweeny, Supt. British Columbia Branches 
A. D. Braithwaite, Supt. Ontario Branches
E. J. Cockburn, Supt. Ouebec Branches 
K. I’. W inslow, Supt. North West Branches
L). K. Clarke, Supt. Maritime i’rovinces and Newfoundland 

Branches
Branches in Canada

At All Important Cities and Towns in the Following 
Provinces

Province ol Ontario Province of Prince Edward
Province ot Quebec Island
Province ot New Urtiribwiek Province of Nova Scotia 
Northwest Province: Pto' • ! tri t i Ji ( nl

Branches Outside of Canada
London, Eng............ 4 7 lb read needle Street. E.C. Sir Frederick

Williams-Tavlor, Manager
New York, N.V.. . ..64 Wall Si.. R. Y. Hebden, XV. A. Bog, 

J. T. Molincux. Agents
Chicago, 111............... 108 Sont h l.a Salle Street
Spokane.....................State of Washington
St. John's. . ............Newfoundland
Hire by Cove..............Newfoundland
Grand b alls ............. Newfoundland
Mexico C ity............. .Mexico, D.F.

TORONTO

Paid-up Capital 
Rest

$15,000,000

$12,500,000

Board of Directors :

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., 
President

Z. A. LASH, Esq., K.C.,

Hen. Geo. A. Cox
John Hoskin, Esq., K.C., 

LL.D.
J. \Y. Flavelle, Esq., LL.D. 
A. Ivingnian, Esq.
Sir Lyman M. Jones 
Hon. W. C. Edwards 
E. R. Wood, Esq .
Sir John M . Gibson, 

K.C.M.G., K.r.,LL.D.
William McMaster, Esq. 
Robert Stuart, Esq.

LL.D., Vice-President.

G. F. Galt, Estj. 
Alexander Laird, Esq.
William Far well Esq.. 

D.C.L.
Gardner Stevens, Esq.
G. G. Foster, Esq., Iv.C.
Charles Colbv, Esq 

VI.A., Ph.ID.
A. CL Flunicrfelt, Esq. 
George W. Allan, Esq.
H. J . Fuller, Esq.
Frank P. Jones, Esq.

Bankers in Great Britain
1 .ondun.........................The Bank of England

TheU nionof London and Smith's Bank, Ltd. 
London County and West minster Bank, Ltd. 
The National Provincial Bank of England, 

Ltd
Liverpool.............. - .The Bank of Liverpool, I.td.
Scotland .....................The British Linen Hank and Branches

Bankers in the Lui ted States
New York..................The National City Bank

National Bank of Commerce 
National Park Bank

Philadelphia.............. Fourth Street National Bank
Boston...... ................Tlie Merchants National Bank
Buffalo..................... The Marine National Bank
San Francisco . . First National Bank

The Anglo and London Paris National Bank
Savings Departments connected wit h each Canadian Branch, 

and interest allowed at current rates,
Collections at all points of the world undertaken at most 

favourable rates.
Travellers’Cheques, Limited Cheques and Travellers’ Let­

ters of Credit issued negotiable in all parts o( the world.
This Bank, with its Branches at every important point in 

Canada, offers exceptional facilities for the transaction of a gen­
eral banking business.

ALEXANDER LAIRD JOHN A1RD,
General Manager Asst. General Man.

With Branches throughoul Canada 
and in the United States, England and 
Mexico, and Agents and Correspond­
ents throughout the world, this Bank 
offers unsurpassed facilities for the 
transaction of every kind of banking 
business in Canada or in foreign 
countries.

Collections effected promptly and at 
reasonable rates.
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THE
Merchants’ Bank

OF CANADA
ESTABLISHED IN 1864

Capital Paid-up 
Reserve Funds

$6,784,700
6,820,189

Head Office, MONTREAL

BOARD OF DIRECTORS
SIR H. MONTAGU ALLAN, President 
H. W. BLACKWELL. Vice-President

THOMAS LONG 
ALEX. BARNET 
F. ORR LEWIS 
ANDREW A. ALLAN 
C. C. BALLANTYNE

A. J. DAWES 
F. HOWARD WILSON 
FARQUHAR ROBERTSON 
CEO. L. CAINS 
ALFRED B. EVANS

EXECUTIVE
B. F. HEBDEN", Gen. Manager.

T.E. MERRETT. Supt.of Branches and Chief Insp'r.
GEO. F. MUNRO. Supt. of Manitoba and Sask ate hew an Branches. » 

j. j. GALLOWAY, Supt. of Alberta and British Columbia Branches. 
Inspectors—J. J. GALLOWAY W. A. MELD RUM

A. C. PATERSON J.B. DONNELLY
Assistant Inspectors-F, X. HAHN W. S. BRAGG

C. E. BARTHE C. G. HARPER

BRANCHES AND AGENCIES
ONTARIO

Alvinston 
Athens 
Bell ville 
Berlin 
Both well 
Bra mpton 
Brantford 
Chatham 
Chatsworth 
Cliesley 
i reemore 
I )el t a 
Hgan ville 
Elgin

Ford City

Fort William 
Galt
Ganonoque
Georgetown
Glencoe
Gore Bay
Granton
Guelph
Hamilton
H anover
Hespeler
Ingersoll
Kincardine
Kingston
Lancaster
Lansdowne
Leamington
Little Current

London
Markdale
Meaford
Mild may
Mitchell
Napa nee
Oakville
Orillia
Ottawa
Owen Sound
Parkdale
Perth
Prescott
Preston
Renfrew
Sandwich
Stratford

St. Eugene 
St. George 
St. Thomas 
Tara
Thamesville
Tilbury
Toronto
Toronto, Park St-
Toronto, DundasSt
Walkerton
Walkerville
Walllaceburg
Watford
West Lorne
Westport
Wheatley 
"Williamstow v 
Windsor

Montreal Head Office: St. James St.
1255 St. Catherine St.. E. 

“ 330 St. Catherine St.. W.
St. Denis St.

1330 St. Lawrence Blvrd,
‘1 1866 St. Lawrence Blvrd.
“ 672 Centre St.

QUEBEC
Beauharnois 
Chateauguay 
H unli ngdon 
Lachine 
Quebec

NEW BRUNSWICK
St. John

Sherbrooke 
Ste Agathe des 

Monts 
St. Jerome 
St.Johns 

St. Sauveur St. Jovite 
Rigaud Three Rivers
Shawville

NOVA SCOTIA 
Halifax

ALBERTA
Acme Donald a Lacombe Red Deer

; Brooks Edgerton Sedgewick
Edmonton Lethbridge Stettler

“ 2nd St. E. " Alberta Av- M annville Strome
i *. amrose “ Athabasca Av.Medicine Hat T 0 field
! ' arstâirs “ Namayo Av Munson Trochu

New Norway Vegreville
i C hauvin Hanna Okotoks Viking

' oronation Hughenden Olds Wainwright
Daysland Pincher Station Walsh

1 Uelburne Killam Red cliff Wetaskiwin
West Edmonton

MANITOBA
.’> randon Macgregor Old Lake Winnipeg

Morris Portage la Prairie “ Banner-
Gladstone Napinka Russell man Av,

1 Hartney Neepawa Souris

SASKATCHEWAN
Antler Frobisher Maple Creek Regina
Areola Gainsborough Melville Saskatoon
Ba ttleford Gull Lake Moose Jaw Unity
■arnduff Kasbey Oxbow Whitewood
Forres Limerick

BRITISH COLUMBIA 
Vancouver New- Westminster Victoria

" Hastings St. Sidney
Chilliwack
Elko North End 

Nanaimo

SU B-AGENCIES—Ontario—Addison Calabogie, Frankville, London 
South, Lyndhurst, Muirkirk, Newbury, Newington. Pelee Island. Quebec— 
Bury,Napierville, Quyon. Nf ani toba—Austin. Griswold, Oakville, Sidney. 
Alberta—Botha, Czar, Rumsey.

New York Agency—63 & 64 Wall Street.
Rankers in Great Britain—The London Joint Stock Bank, Limited, 

Montreal Branch—D- C. MACAROW, Manager.

Bahamas
Nassau

LONDON, Eng.,
Princes St., E.C.

tiiOSui:

THE
ROYAL BANK

OF CANADA
INCORPORATED 1869

Capital Authorized....................$ 25,000,0x30
Capital Paid up........................ 11,560,000
Reserve and Undivided Profits 13,000,000 
Aggregate Assets. ......................... 180,000,000

Head Office, MONTREAL

Board of Directors
H.S. HOLT, President. E. L. PEASE, Vice-Pres.

E. F. B. JOHNSTON. K.C., 2nd Vice-President. 
Wiley Smith D. K. Elliott Win. Robertson
Hon. D. MacKeen W. H. Pliorne A. J. Brown, K.C . 
J as. Redmond Hugh Baton W, J. Sheppard 
G. R. Crowe T. J. Drummond C.S. Wilcox 

A. E. Dyment

Officers :
E. L. PEASE, General Manager; \V. B. TORRANCE, 

Supt. of Branches; C. PA NEILL and P. J. 
SHERMAN, Assistant General Managers. 

STUARTSTRATHY,Supervisor of Ontario Branches 
C. A. CROSBIE, Supervisor of British Columbia 

Branches.
T. R. WHITLEY, Supervisor of Central Western 

Branches,
A. D. McRAE, Supervisor of Maritime Province 

Branches.
C. E. MACKENZIE, Supervisor of Cuban Branches.

Branches in Canada ;
135 in Ontario and Quebec, 70 in Maritime Provinces 
55 in Central Western 45 in British Columbia

Provinces,

2 Branches in Newfoundland

Branches in West Indies
23 in Cuba, Porto Rico and Dominican Republic, also

Barbados
Bridgetown

Jamaica
Kingston

Trinidad
Port of Spain and San Fernando

Branch in British Honduras
Belize

NEW YORK,
68 William St.

A GENERAL BANKING BUSINESS TRANSACTED
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The Bank of British
North America

<$>

Established in 1836. Incorporated by Royal Charter in 1840

<$>

Paid-up Capital 
Reserve Fund -

$4,866,666.66
$2,920,000.00

Head Office

J. Dodds Secretary.

5 Gracechurch Street, London. E.C.

W. S. Goldby, Manager.

COURT OF DIRECTORS:
F. R. S. Balfour, Esq. 
J.H. ISrodic, Esq.
J. H M. Campbell, Esq. 
E. A. Hoare, Esq.

Head Office in Canada

II. J. B, Kendall, Esq. 
Frederick Lubbock, Esq.
C. W. Tomkinson, Esq.
G. D. Whatman, Esq.

St. James Street, Montreal.

II. B. Mackenzie, General Manager

J. Anderson, Superintendent of Branches

II. A. Harvey, Superintendent of Eastern Branches, Montreal 
J. McEachern, Superintendent ol Central Branches, Winnipeg 
0. K. Rowley, Chief Inspector.
J. II. Gilard, N. V. R. 1 luus, Inspectors, Montreal 
A. S. Hall, Inspector, Winnipeg

This Bank has Branches in all the principal 
cities of Canada, including Dawson City 
(Y.T.), and agencies at New York and San 
Francisco in the United States.

Agents and Correspondents in every part of 
the world.

Collections made at Lowest Rates.

Drafts, Money Orders, Circular 
Letters of Credit and Travellers’ 
Cheques issued, Negotiable 
anywhere.

Agents in Canada jor Colonial Bank, London 
ami West Indies.

G. II Gf.rrard, Manager Montreal Branch.

ESTABLISHED 1865

UNION BANK OF 
CANADA

Head Office - WINNIPEG
•$>

Paid up Capital.........................................$5,000,000
Rest and Undivided Profits (over).. 3,375,000
Total Assets (over)................................... 70,000,000

BOARD OF DIRECTORS
WILLIAM PRICE, Esq. - - Hon. Pres.
JOHN GALT, Esq. - - - President
R. T. RILEY, Esq. - - Vice-President
G. H. THOMSON, Esq. - - Vice-President
W. R. Allan, Esq. E. E. A. Duvernet, Esq., K.C.
S. Barker, Esq., M.P. S. Haas, Esq.
M. Bull, Esq. F. W. Heuback, Esq.
Lieut-Col. John Carson F. E. Kenaston, Esq.
E. L. Drewry, Esq. . Wm. Shaw, Esq.

G. H. BALFOUR, General Manager.
H. B. SHAW, Assist. General Manager.

F. XV. S. CRISPO, Superintendent of Branches and Chief Insp.

London, Eng., Branch:
51 Threadneedle Street, E.C.—F\ XV. Ashe, Manager.

The Bank having over 300 Branches in Canada, extending 
from Halifax to Prince Rupert, offers excellent facilities for the 
transaction of every description of Banking business. It has Cor­
respondents in all Cities of importance throughout Canada, the 
United States, the United Kingdom, the Continent of Europe, 
and the British Colonies.

Collections made in all parts of the Doninion, and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers’ Cheques issued available in all parts of 
the world.

TiHE
Incorporated 

1855

BANK ofTORONTO
Head Office: TORONTO, CAN.

Reserved

Fund

,176,578

Paid-up

Capital

$5,000,000

When you Travel
Take money with you in the form of Bank of Toronto 
Travellers’ Cheques or Letters of Credit. These are abso­
lutely safe and sufficient, and are a protection against loss 
by theft, fire, or other misadventure. Their cost is incon­
siderable. Obtainable from any Branch of the Bank of 
Toronto.

DIRECTORS
DUNCAN COULSON, PRESIDENT

W. G. GOODEHHAM, VlCE-PnES

Hon. C. S. Hyman 
William Stone 
John Macdonald 
Lt.-Col. A. E. Gooderhanr 
TIIOS. F. HOW, Gen. Man.

J. HENDERSON, 2NDVICE-PRES

Nicholas Bawl!
Lt.-Col. F. S. Meighen 
J. L. Englehart 
Wm. I. Gear
T. A. BIRD, Chief Inspector

BANKERS
London, England................ London City & Midland Bank, Ltd.
New York..............................National Bank of Commerce
Chicago.................................. First National Bank
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The Molsons Bank
Incorporated by Act of Parliament 1855.

HEAD OFFICE: MONTREAL 
<$>

Capital Paid-up.............................................................................................. $4,000,000
Reserve Fund...................................................................................................  4,700,000

<s>

BOARD OF DIRECTORS:
WM. MOLSON MACPHERSON, President 
S. H. EWING, Vice-President.

Geo. E. Drummond Wm. M. Birks
D. McNicoll Wm. A. Black
F. XV. Molson

JAMES ELLIOT, General Manager 
E. C. PRATT, Assistant General Manager 
W. H. DRAPER, Superintendent of Branches 
E. W. WAUD, Inspector 

T. Beresford Phepoe, Insp. of Western Branches.
H. A Harries, Thos. Carlisle,

Assistant Inspectors

LIST OF BRANCHES: 
Highgate 
Iroquois 
Kingsville 
Kirkton 
Lambton Mills 
London 
Lucknow 
Meaford 
Merlin 
Morrisburg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Ridgetown 
Simcoe 
Smith's Falls 
St. Mary's 
St. Thomas

East End Branch 
Teeswater 
Toronto

Queen St. West Br 
Trenton 
Wales 
Waterloo 
Williamsburg 
Woodstock

QUEBEC
Arthabasca
Bedford

ALBERTA
Calgary 
Cam rose 
Edmonton 
Lethbridge

BRITISH 
COLUMBIA 

Revelstroke 
Vancouver 

Main Street

MANITOBA
Winnipeg

Portage Ave.

ONTARIO 
Alvinston 
Amherstburg
Belleville 
Berlin 
Brockville 
Chesterville 
Clinton 
Delhi 
Drumbo 
Dutton

Market St.
Frankford 
Hamilton 
llensail

AGENTS IN GREAT BRITAIN & COLONIES 
London, Liverpool—Parr's Bank. Ltd. Ireland—Munster and Leinster 

Bank. Ltd. Australia and New Zealand—The Union Bank of Australia, Ltd. 
South Africa—The Standard Bank of South Africa, Ltd.

Collections made in all parts of the Dominion and returns promptly re­
mitted at lowest rates of exchange. Commercial Letters of Credit and Travel­
lers' Circular Letters issued, available in all parts of the World.

BANK OF HAMILTON
Head Office, HAMILTON

Paid-up Capital.........................................................................................$3,000,000
Reserve and Undivided Profits.................................................... 3.750,000
Total Assets over......................................................................................48,000,000

BOARD OF DIRECTORS.
Hon. Wm. Gibson, President.

J. Turnbull, Vice-President and General Manager.
C. A. Birge. C. C. Dalton.

Lt.-Col. the Mon. J. S. Hendrie, C.V.O.
Geo. Rutherford. W. A. Wood.

BRANCHES.

Chicoutimi 
Cowansville 
Drummondville 
Fraserville & Riv. de 

Loup Station 
Knowlton 
Lachine Locks 
Montreal 

St. James St.
Market and Harbour 

Branch
St. Henri Branch 
St. Catherine St. Br. 
St. Lawrence Blvd. 

Br.
Maisonneuve Branch 
Cote des Neiges 
Cote St. Paul Br. 
Park & Bernard Ave. 

Branch 
Pierreville 
Quebec 
Richmond 
Roberval 
Sorel
St. Cesaire
Ste. Flavie Station
St. Ours
Ste. Therese de Blain 

ville, Que. 
Victoriaville 
Ville St. Pierre 
Waterloo

ONTARIO ONT.—Con. MAN.—Con. SASK.—<
Ancaster Niagara Falls S. Hamiota Loreburn
A i wood Oakville Kenton Marquis
Beamsville Orangeville Killarney Melfort
Berlin Owen Sound Manitou Moose Jaw
Blyth Palmerston Mather Mortlach
Brantford Paris Miami

E. End Br. Port Arthur Minnedosa Rouleau
Burlington Port Elgin Morden Saskatoon

Port Rowan Pilot Mound Tuxford
Delhi Princeton Roland Ty van
i >undalk Ripley

Selkirk
Rosebank

1 >undas Snowflake ALBE1
1 Hinnville Simcoe Stonewall

1 ord wich Southampton Swan Lake Carmangay
Fort XVilliam Teeswater Treherne Cayley
Georgetown Toronto Winkler Champion

Arthur and Winnipeg Granum
< Irimsby Bathurst Norwood Br. Nanton
Hagersville College and Princess St. Br Stavely
Hamilton

Barton St. Br.
Ossington 
Queen and

Taber

E. End Br. 
North End

^ XV. End Br.

Listowel
Lucknow
Midland
Milton
Milverton
Mitchell
Moorefield
Nuestadt
New Hamburg
Niagara Falls

Spadina 
Yonge and 

Gould
West Toronto
Wingham
Wroxeter

MANITOBA
Bradwardine
Brandon
Carberry
Carman

Elm Creek 
Foxwarren 
Gladstone

SASKATCHE­
WAN 

Aberdeen 
Abernethy 
Battleford 
Belle Plaine 
Brownlee 
Carievale

Dundurn

Grenfell

BRITISH
COLUMBIA

Armstrong
Kamloops

Penticton 
Port Hammond 
Salmon Arm 
Vancouver 

East Branch 
North Branch 
South Branch

THE
DOMINION BANK

<$>

Sir Edmund B. Osler, M.P. 

W. D. Matthews 
C. A. Bogert

<t>

Pr"sident 

Vire-President 

Gen. Manager

Capital Paid-Up.......................................  $ 5,360,000

Reserve Fund and Undivided Profits...............7,100,000

Total Assets.......................................... 79,000,000

<$>

Collections, at Home and Abroad
Manufacturers, Wholesalers, and others, are assured of 

careful attention and prompt remittances when they place 
drafts and notes in the Dominion Bank for collection. 
Branches in all parts of the Dominion and in London, 
England—with correspondents throughout the commercial 
world.

THE BANK OF NOVA SCOTIA
INCORPORATED 1832

Capital Paid Up....................................................................................... $ 5,902.470
Reserve Fund............................................................................................ 10,837,458
Total Assets ....................................................................................... 80,000,000

Head Office: HALIFAX, N.S.

DIRECTORS:
JOHN Y. PAYZANT, President 

CHAS. ARCHIBALD, Vice-President
G. S. Campbell 
Hector Mc Innés 
J. H. Plummet 
J. Walter Allison,

N. Curry 
R. E. Harris 
James Manchester 
XValter W. White, M.D.

General Manager’s Office: TORONTO, ONT.
H. A. RICHARDSON, General Manager

D. WATERS, Assistant General Manager 
GEO. SANDERSON 
C. D. SCHURMAN Inspectors
E. CROCKETT

BRANCHES
Nova Scotia—Amherst, Annapolis, Antigoaish, Bridgetown, Canning, 

Dartmouth, Digby, Glace Bay, Halifax, Halifax—North End, Kentville, 
Liverpool, New Glasgow, North Sydney, New XVaterford, Oxford, Pictou, 
River Hebert, Steilarton, Sydney Mines, Sydney, Truro, Trenton, sub to 
New Glasgow, Thorburn, sub to '.'ew Glasgow, Westville, Windsor, Whitney 
Pier, Yarmouth.

New Brunswick—Campbellton, Chatham, Fredericton, Gagetown, 
Jacquet River, Moncton. Newcastle, Port Elgin, Sackville, St. George, St. 
Andrews, St. John, St. John, Charlotte St., St. Stephen, Sussex, Woodstock.

P. E. Island.—Charlottetown & Summerside.
Quebec—Montreal, New Richmond, Paspcbiac, Port Daniel, Quebec, 

Ville St. Pierre, Hochelaga County, Westmount.
Ontario—Arnprior, Barrie, Belmont, Berlin, Brantford, Ft. William, 

Hamilton, Harrietsville, London, Merritton, Ottawa, St. Catharines, St. Jacobs, 
Toronto, King Street, Dundas St., Bloor Street West, St. Patrick-Spadina, 
Queen & Church Sts.; Bloor & Spadina Sts., Don Branch; Peterborough, 
Welland, XVeston, Woodstock.

Manitoba, Alberta and Saskatchewan — Calgary, Edmonton, 
Kamsaek, Lethbridge, Moose Jaw, Prince Albert, Regina, Saskatoon, West 
Side Saskatoon, West End Calgary.

British Columbia—Vancouver, Granville Street, Vancouver, Victoria.
Newfoundland—Bell Island, Bonavista Burin, Carbonear, Grand Bank , 

Harbour, Grace St. Johns and Twillingate.
West Indies—JAMAICA, Black River, Kingston, Mandeville, Mon­

tego Bay, Port Antonio, Port Maria, St. Ann’s Bay, Savanna-la Mar; CUBA, 
Cienfugos, and Havana; PORTO RICO, San Juan.

United States—Boston, Mass.; Chicago, and New York.
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Imperial Bank of Canada
ESTABLISHED 1875

Capital Authorized ..............................................................................$10,000,000
Capital Paid-Up..................................................................................... 6,925,000
Reserve and Undivided Profits.................................................. 8,100,000

D. R. WILKIE, Pres. 
Wm, Rarnany, of Howland 
James Kerr Osborne 
Peleg Howland 
Cawtlira Mulock 
Ellas Rogers

DIRECTORS
HON. R. JAFFRAY, V.-P. 
Sir Wm. Whyte, Winnipeg 
Hon. Richard Turner, Quebec 
Wm. H. Merritt, M.D.

(St. Catharines)
W. J. Gage

Head Office, TORONTO

D. R. WILKIE, General Manager
E. HAY, Assistant General Manager 
W. MOFFAT, Chief Inspector

Special facilities for Issue of letters of Credit and drafts which are available 
I n all parts of the World.

Savings Department at all Branches.
AGENTS:—Great Britain: Lloyds Bank, Limited: Commercial Bank of Scot­

land, Limbed, and Hank of Ireland. France: Credit Lyonnais. Germany: Deutsche 
Bank. New York: Hank of the Manhattan Company. Chicago: First National 
Hank. San Francisco: Wells Fargo Nevada National Bank.

THE
METROPOLITAN BANK
S. J. MOORE, President W. D. ROSS, General Manager

Capital Paid Up.................$1,000,000.00
Reserve.............................. 1,250,000.00
Undivided Profits. . . . 181,888.26

HEAD OFFICE - TORONTO, Ont-
A general banking business transacted

THE

Bank of Ottawa
ESTABLISHED 1874

Paid-Up Capital, Rest and Undivided
Profits .... $8,534,419

Accounts of Individuals and Business Firms solicited.

Collections made at all points.
Drafts Issued. Coupons Collected.

Money transmitted abroad by 
Bank Draft or Cable Transfer.

THE QUEBEC BANK
Founded 1818. Incorporated 1822

CAPITAL AUTHORIZED...........................................................................................$5,000,000
CAPITAL PAID-UP....................................................................................................... 2,500.000
RESERVE FUND........................................................................................................... 1.250.000

DIRECTORS D . , .
JOHN T. ROSS, President VESEY BOSWELL, Vice-President 

Gaspard LeMoine J. E. Aldred W. A. Marsh Peter Laing
Thos. McDougall R. MacD. Paterson G. G. Stuart, K.C.

Head office, QUEBEC
General Manager's Office, Montreal, Que. B. B. STEVENSON, General Manager 

BRANCHES:
QUEBEC 

Black Lake 
Cap de la Madeleine 
Inverness 
La Tuque
Montreal (3 Offices) 
Montmagny 
Quebec (5 offices) 
Rock Island 
Shawlnigan Falls 
Sherbrooke 
Stanfold
St. George Beauce 
St. Romauld

Thetford Mines 
Three Rivers 
Vlctoriavllle 
Ville Marie

ONTARIO 
Hamilton 
Ottawa 
Pembroke 
Port McNIcoll 
Sturgeon Falls 
Thorold 
Toronto

MANITOBA 
Winnipeg

Strassburg 
Swift Current

SASKATCHEWAN YoUng 
Bulyea ALBERTA
Denzll Alix
Govan Bassano
Herschel Calgary
Marklnch Clive
Neville
Pennant BRITISH
Rosetown COLUMBIA
Saskatoon Huntingdon
Sove elgn Vancouver

Agents In the United States—Chase National Bank, New York: Girard Na­
tional Bank, Philadelphia: National Shawmut Bank, Boston; The First National 
Bank of Chicago, Chicago; First National Bank, Minneapolis; National Bank 
of Commerce, Seattle Agents In Great Britain—Bank of Scotland, London 
Agents In France—Credit Lyonnais, Paris.

THE HOME BANK 
OF CANADA

Head Office - - - - Toronto
Nine Branches in Toronto.

MONTREAL OFFICES:
TRANSPORTATION BUI El >1 NO, ST JAMES STREET 

5'23 ST JAMES STREET.
Cor CUVILLIER AND ONTARIO STREETS 

Con. MOUNT ROYAL AND PAPINEAU AVE. 
PAPINEAU PLACE.

•178 ST DENIS STREET.

Branches and Connections throughout Canada

Colonel the Honourabi e JAMES MASON, 
General Manager

La Banque Nationale
Founded in 1860

Capital............................................................................................................$2,000,000.00
Reserve Fund.............................................................................................  1,550,000.00

STERLING BANK
OF CANADA

<$>

AGENCIES
THROUGHOUT

CANADA
<$>

MONTREAL OFFICE
TRANSPORTATION BUILDING

THE PROVINCIAL BANK 
OF CANADA

Head Office, 7 and 9 Place d-Armes MONTREAL Que.

50 Branches In the Provinces of Quebec, Ontario and New Brunswick.

Capital Authorized........................................................................................................ $2,000,000.00

Capital Paid-up and Surplus, (as on Dec. 31, 1912)........................ 1,588,866.11

-$>

125 OFFICES IN CANADA 

<$>

OUR SYSTEM OF TRAVELLERS' CHEQUES
has given complete satisfaction to all our patrons, as to rapidity, security and 
economy. The pubic is invited to take advantage of its facilities.

Our Office In Paris - -14 Rue Auber
is found very convenient for the Canadian tourists in Europe.

1 musters of funds, collections, payments, commercial credits in Europe, 
United States and Canada, transacted at the lowest rate.

THE STANDARD BANK OF CANADA
Established 1873 114 Branches

Capital (Authorized by Act of Parliament)
Capital Paid-up.................................................................
Reserve Fund and Undivided Profits..............

$5,000,000.00
2,429,275.00
3,233,186.20

W F Allen,

DIRECTORS
W. F. Cowan, President W. Francis, K.C., Vice-President

F. W. Cowan, H. Langlois, T. H. McMillan, G. P. Scholfleld. 
Thos. H. Wood

Head Office, 15 King St., West. TORONTO, Ont.
GEO. P. SCHOLFIELD, General Manager 
J. S. LOUDON, Assistant General Manager 

SAVINGS BANK DEPARTMENT AT ALL BRANCHES



Saturday, Sept. 20, 1913 THE JOURNAL OF COMMERCE AND SHAREHOLDER 149 i

JOURNAL OF COMMERCE
ESTABLISHED 1875

SHAREHOLDER
ESTABLISHED 1878

THE
JOURNAL of COMMERCE

With which is incorporated

The Shareholder
A Weekly Journal devoted to Finance, Banking, Insurance, Commerce, Industry and Transportation

J. C. ROSS, M.A., Editor.

Published by The Industrial and Educational Press, Limited
Read Building, 45 St. Alexander Street, Montreal. Phone Main 2662

Toronto Office, 44-46 Lombard Street. Phone Main 6764

Vol LXXVI. MONTREAL, SATURDAY, SEPTEMBER 20, 1913 No. 37

PRINCIPAL
Page

The “Safety First” Movement.................................... 1491
Canada’s Fishing Industry and Free Fish 1492

The Parcels Post System......................   1493
Our Disregard of Laws and of Life............................ 1493
Among the Companies...................................................... 1495
Financial Review.................................................................. 1496
The Money Market........................................................... 1497
Insurance Notes.............................................*.................... 1498
Recent Fires.............................. ._....................................... 1498
Montreal Wholesale Markets.......................................... 1501

CONTENTS.
Page

Brokers’ Comments............................................................ 1502
Canada’s Nickel Industry,............................................... 1503
The Lost Balance between Agricultural and

Industrial Development....................................... 1509
Our London Letter..................... 1511
Among the Banks.............................................................. 1516
Financial Notes.................................................................. 1518
Trade of Canada................................................................. 1520
Stocks Listed on Montreal Exchange. 1522
Stocks Listed on Toronto Exchange 1523

THE “SAFETY FIRST” MOVEMENT.
During the past quarter of a century, the 

railroads in the United States have killed and 
injured 1,500,000 people, or putting it in 
mother way, someone is killed or injured every 
-even minutes. These startling statistics back­
ed up by an agitation on the part of the 
Brotherhood of Railway trainmen and other 
abor organizations have forced the companies 
o inaugurate the “Safety-First” movement. 
Prom the United States the movement has 
pread to Great Britain and to the Dominion 
if Canada where a good deal of enthusiasm 

has been aroused. In Great Britain last year 
here were 1,011 fatalities on the railroads, or 

59 less than in the previous year. An analysis 
if the cases giving the causes of accidents on 
British railways last year shows that 30% were 
attributable to “want of caution or mis­
conduct on the part of the injured person;” 
16% were due to “want of caution or breach of 
rules on the part of servants other than person 
injured.” Over half the injuries were classified 
as misadventure or accidental. The Great

Western Railway of Great Britain, which is 
the first to begin the work, has issued an ap­
peal to its men under the heading “Accidents 
that ought not to happen.” The showing made 
by the British Railways compares most favor­
ably with the record possessed by the Ameri­
can railroads where in the last quarter of a 
century 188,000 persons were killed and 1 . ,- 
395,000 were injured. In Canada during the 
last year 568 persons were killed and 3,780 
injured. These totals represent an increase 
over 1911 of 73 in the number killed and of 
451 in the number of injured. In the past 
quarter of a century there have been 8,273 
persons killed by the railroads in Canada and 
30,011 injured.

These figures show a startling condition of 
affairs and indicate, that on this continent at 
least, we have a reckless disregard of life and 
property. The railroads apparently have sac­
rificed safety to speed and it is only after a 
series of disastrous wrecks which cost many 
lives and millions in money, that they have 
inaugurated reforms. Wrecks in the United
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States have cost the railroads $12,000,000 a 
year for the past several years, but this figure 
does not take into account the loss of lives 
and the resultant damages. Apparently, the 
railroads in the United States are over capital­
ized and, partly through their inability to 
increase freight rates and from the increased 
earnings improve their road bed and rolling 
stock, the property of many of the companies 
deteriorating. With the use of heavy locomo­
tives and fast trains, it is imperative that the 
rolling stock and road bed be made and kept 
as perfect as possible. An examination of the 
wrecks both in Canada and the United States 
shows that many of them occur through the 
failure of employees to co-operate with one 
another. It is to overcome these lapses and 
the lack of co-operation that the “Safety- 
First” movement has been inaugurated. As 
the result of the movement, very satisfactory 
results have already achieved. The attitude 
of the employee towards the railroad has been 
changed and, instead of performing his duties 
in a more or less prefunctory way, he is being 
taught that he is a partner, or at least a neces­
sary cog in the wheel. He is shown that safety 
is more important than speed, safety takes first 
place’in his list of instructions.

It goes without saying that the public will 
welcome such a movement among the employees 
of the railway companies and, even if in some 
cases speed is sacrificed, it will be done in a 
good cause. We wish the “Safety-First ” 
movement every possible success. It has not 
come a minute too soon.

CANADA’S FISHING INDUSTRY AND 
FREE FISH.

The Canadian fishermen, especially on the 
Atlantic coast, will reap a great deal of benefit 
from the abolution of the duty on fish entering 
the United States. The removal of the duty 
comes at an opportune time in the history of 
the Canadian fishing industry as a determined 
effort is being made by the Federal Govern­
ment to foster it. At the recent Exhibition in 
Toronto, the Government had a magnificent 
display of fish and distributed vast quantities 
of literature showing the advantages of fish as a 
food. In addition, they are paying a portion 
of the express charges on fish from the Mari­
time Provinces to Montreal in order to en­
courage the consumption of fish and in other 
ways are aiding the industry.

In Canada to-day there are 1 ()(),()()() men and 
boys engaged in fishing. The capital invested 
in the industry amounts to over $20,000,000, 
while the output of fish during the past year 
was valued at $35,000,000. That this out­
put is capable of a tremendous increase is 
beyond question. Great Britain, with a popu­
lation of 45,000,000, has a fishing industry

valued at over $200,000,000 a year and exports 
herrings alone valued at over $20,000,000. 
The United States has a fishing industry 
valued at $72,000,000 a year and Newfound­
land one of $10,000,000. It is generally ad­
mitted that our Atlantic fisheries are capable 
of much greater development. This stimulons 
towards a greater output is likely to be found 
in the larger and free markets of the neighbor­
ing Republic. Probably Canada’s greatest 
fishing ground, and one which is practically 
in its infancy, is that found off the coast of 
British Columbia. Last year, British Colum­
bia produced fish to the value of $13,677,000, 
largely salmon. Halibut and other valuable 
fish are found in immense number off the 
Northern coast of the Province, but, so far, 
have not been fished to any great extent. 
Contrary to general belief, British Columbia 
fisheries take first rank among the Provinces. 
This lead over Nova Scotia, which is second, 
was secured in 1905 and has been maintained 
over since. The showing by Provinces last 
year was as follows:—

British Columbia............ $13,677,000
Nova Scotia..................... 9,367,000
New Brunswick.............. 4,886,000
Ontario............................. 2,205,000
Quebec.............................. 1,868,000
Prince Edward Island . . . 1,196,000
Manitoba......................... 1,113,000
Saskatchewan................... 139,000
Yukon............................... 111,000
Alberta............................. 102,000

In value of fish caught, salmon took first 
place with $10,333,000, then lobsters with 
$4,790,000, Cod, $4,201,000, herring $2,545,000, 
halibut $2,278,000, haddock $1,316,000, sar­
dines $1,241,000, white fish $935,000, trout 
$818,000 and others of smaller value such as 
mackerel, pickerel, oysters, etc. Last year, 
Canada’s export trade in fish amounted to over 
$16,000,000, but this is far below the level of 
Great Britain or Norway’s export of fish.

With ths cost of living increasing every year 
due to the scarcity and high price of meats of 
all kinds, the solution of the matter would 
seem to lie in the direction of increasing the 
output and consumption of fish. The harvest 
of the sea is capable of immense development 
and fish as a substitute for meat is recognized 
in all countries as being the best possible. 
Thus Canada is interested in many ways in the 
development of the fishing industry. In the 
first place, the increase in the output of fish 
would give work to a larger number of men, 
would attract capital and generally speaking, 
put the industry on a more substantial basis 
than it is at the present time. In addition to 
that, the increased production of fish would 
soon become an important factor in the food 
consumtion of the people and would aid in

l
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lessening the present high cost of living. We 
are glad to seethe fishermen getting his “innings.”

The fishing industry is one of our great 
basic industries and should be encouraged and 
stimulated in every legitimate way.

THE PARCELS POST SYSTEM.
The announcement that the Parcels Post 

System will be put into operation in Canada 
on the 1st January 1914 will prove welcome 
news to thousands of citizens. This system 
was introduced into the United States a year 
ago and has been successful beyond the highest 
expectation of its sponsors. The number of 
parcels carried has shown a phenomenal in­
crease and already the influence of the move­
ment is shown in a variety of ways. The 
carrying of parcels between producer and con­
sumer and between retailer and consumer has 
materially assisted in keeping down the cost of 
living. The carrying charges are so much less 
than the figures charged by the express com­
panies that the latter are being forced out of 
business. As a matter of fact, the express 
companies estimate that their receipts will fall 
off $26,000,000 during the present year and, 
unless they cut their rates to meet the com­
petition of the parcels post, they will be forced 
into liquidation. In Canada, the introduction 
of the Parcels Post System would have taken 
place years ago but for the opposition of the 
express companies. The Parcel Post is not an 
untried experiment. Up to a year ago Canada 
and the United States were the only two coun­
tries of any importance which did not have such 
a system. The United States adopted the 
system a year ago and now Canada is to follow 
suit. Wherever it has been tried, the results 
have been satisfactory and there is no reason 
to believe that similar success will not be 
attained in this country.

A few years ago, when the rural mail delivery 
was put in operation, there were many doubts 
expressed as to the advisability and feasabili- 
ty of such a system. At the present time, there 
are 1,675 rural mail routes in operation in the 
Dominion serving over 90,000 farm houses. 
In addition, some 500 more are in process of 
organization. In the United States some 40,- 
000 rural routes are now in operation. There 
is no reason why a Parcels Post could not be 
as successfully operated as has been the rural 
mail delivery. The introduction of these two 
systems into the rural life of the Dominion 
will do much to improve farming conditions 
and consequently will make farm life that much 
more attractive. In addition to that, the price 
farmers will obtain for their commodities will 
be considerable enhanced. While consumers 
will pay considerably less. Altogether, it is a 
timely movement and its success is already 
assured.

OUR DISREGARD OF LAWS AND OF 
LIFE.

We would like to see the “Safety-First” 
movement, which has been adopted by so 
many railroads taken up by the Montreal 
Tramways Company. In this city, we have 
had a distressingly large number of street car 
accidents and the regrettable feature about it 
is that the number seems to be continually on 
the increase. While we admit that Montreal 
is a particularly difficult city to operate a 
street car service owing to the narrow streets, 
the congestion of traffic and other unfavorable 
features, it cannot be denied that we have far 
too many accidents.

A little more care on the part of motormen 
would do a lot towards lessening the number of 
these fatalities. As it is at present, pedestrians 
have a particularly hard time of it in Montreal 
between street cars which kill and maim, 
motors which tear along and add their quota 
to the list of killed and injured, careless carters 
and reckless motor cyclists. Facing these 
dangers a pedestrian has to look well to his 
going. It should, however be remembered 
that pedestrains have the right of way and 
should not be forced to flee for their lives from 
any blatant and noisy chauffeur or carter who 
happens along and who would run over them 
if they did not show agility in getting out of 
his way.

In this connection, we would like to know 
why it is that Montreal cannot enforce its 
by-laws. We know of no other city in the 
world where as much indifference to civic regu­
lations is shown as in Canada’s commercial 
metropolis. After an agitation which lasts for 
months and may be for years, we pass a by­
law. For a week or two it is rigorously enforc­
ed and offenders are hauled before the Recorders 
Court and fined for breaking its provisions. 
In a month or two, it is entirely forgotten and 
people can break it without fear of any inter­
ference on the part of the authorities.

To prove that this is no exaggeration, we 
have but to cite a few examples which every 
citizen in Montreal will agree are dead letters. 
For example, a by-law was passed requiring 
drivers of all vehicles and motor cars to come 
to a dead stop ten feet behind a stationary 
street car and not move on again until the car 
had started. For a few weeks, this was ob­
served. To-day motorists and drivers of carts 
whirl past standing cars to the great danger 
of those getting on or off. A year or so ago, 
a by-law was passed punishing with a fine of 
$40 anyone found spitting in cars. One or two 
offenders were punished and then the whole 
matter dropped. To-day we have the disgust­
ing and filthy habit carried on in the street 
cars and on the streets as if there was no such 
a thing in the world as a by-law prohibiting it. 
A month or two ago, a by-law was passed 
forbidding men to smoke on the rear of our
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street cars. To-day, the by-law is largely a 
dead letter and smokers can enjoy their after­
breakfast or pre-dinner smoke without let or 
hindrance. It is probably this disregard for 
laws that accounts for our heavy list of street 
fatalities. Motormen on street cars, drivers 
of autos and all other drivers of vehicles have 
a more or less absolute disregard of the rights 
of pedestrians and of the laws which are sup­
posed to safeguard their welfare. People are 
killed and maimed and those responsible for 
loss of life are seldom, if ever punished. We 
must have the lives of pedestrians safe­
guarded. If the presenl by-laws are not 
sufficiently well enforced or are inadequate, 
to protect the citizens, it will be necessary 
to pass and rigorously enforce more stringent 
laws. Pedestrains have the first right to the 
streets of our citv.

si i i cti:i) list of auditors.

Tin' list of auditors eligible (or employment on the 
external audit provided fur under the new Bank Act has 
been prepared. Under the terms of the act, the list is 
prepared by the Bankers' Association, subject to the 
approval of the Minister of Finance. The Minister has 
i ndirated disapproval of t he eligibilit y of two of the gentle­
men named, Mr. J. B. Robertson, as auditor of the 
Dominion Hank, and Mr. E. V. Stavert, as auditor of 
the Hank of Montreal.

'Ile lis >llo\\ s

Oct, Belanger, <Jucher : A. t intimai s, Montreal; G. T. 
Clarkson, II. I). !.. Gordon, R. j. Dilworth, Toronto;
Geo. Creak. L. Cushing, C A. Ilndgson, Montreal; J. F. 
Cunningham. Ottawa; F. F. White, F. I’. Page, V. Har­
court, G. Tanslcy, Montrczl: Alex. Desmarteau, Montreal 
A. F. Kails, Toronto: Geo. Gonthier, Montreal; Edmond 
Gunn, Toronto: J. F. llclliwell, Vancouver, John Hyde, 
Montreal: S. II. Jones, Toronto; (1. S. l.aing, Winnipeg; 
.1. I*. Langley. Toronto: .1. A. Larue. Quebec; R. E. 
Lcfaivre. (Jurbec I’. Macintosh. Geo. Hyde, J. R. Hyde, 
Montreal; S. R. Mitchell. A. Ix. Tod, A. Bowman, J. 
Marwick, I). I Invar. A. Stewart, Montreal; J. C. Pope, 
Regina, Sask.; A. B. lirodie, 1). M. McClelland, A. L. 
Dickinson, N. K Waterhouse, F S. Price. Toronto; 
A. K. Riddell, A. C. Stead, .las. Hutchison, J. M. Gra­
ham. W. E. Hodges, Montreal; J, J. Robson, Montreal; 
VV. S. Ronald, Winnipeg: J (4. Ross, A. F. C. Ross, 
,1. ft . Ross. Montreal; LL B. Savage, Montreal; C. S. 
Scott, Hamilton, (hit.: ft . L Stavert, Montreal: A. W. 
Stevenson, Montreal; J. L. Apedaile, M. H. Robinson, 
C". II. 1>. Robertson, Montreal ; S. E. Townsend, Toronto ; 
t . R. Began, K. S. Read. T. II. Webb, Montreal: A. F. 
Whinnvy. C. J. G. I’almour. New York: A. lx. Fisk. 
Mont real.

It. C. TIM HER RESOURCES.

Enormous as is the amount of timber used in the 
British Columbia, il is estimated that the annual growth 
is live times the present annual lumber cut. It is figured 
also that several limes the amount of timber is going to 
waste through natural decay, lives, and improper lum­
bering methods than is being used. Fire, last year, 
destroyed 1110,110(1 acres, or about HIM,(11)0,(ItK) feet of 
merchant a hie limber.

ANNUAL MEETING OF “SOO."
The gross earnings of the Minneapolis, St. Paul j 

Sault Ste. Marie Railroad for the year ending June 2( 
11113, were $21,4 10,672.03 according to a report submitted 
at the annual meeting of stockholders of the road hell 
on Tuesday. For the year previous the earnings were 
approximately $17,000,000. /

All the directors of the road were re-elected and bfd- 
mund Pennington was re-elected President by the 
directors.

The income account of the Minneapolis, St. Paul & 
Sault Ste. Marie Railroad Company proper (not includ­
ing the Wisconsin Central), compares with the previous 
years as follows:

1913 1912
To operating revenue.............. $21,410,672 $17,075,686
Operating expenses.............  12,096,215 9,556,408

Net Revenue............................. $ 9,3 14,457 $ 7,519,277
Other income............................. 871,051 1,058,236

Total increase........................ $10,185,508 $ 8,577,514
Charges, etc............................... . 4,658,093 4,353,224

Surplus.................................... $ 5,517,414 $ 4,224,290
After deducting 7 per cent., dividends on $12,603,400 

preferred stock, the balance, $4,645,177 is equal to 18.42 
percent, on the $25,206,800 common stock, as compared 
with 13.26 per cent, earned on common stock last year.

The revenues and expenses in detail and the principal 
traffic statistics of the Minneapolis, St. Paul & Sault 
Ste. Marie Railway Company compare as follows:1

Gross
Revenues.

1913 1912
Freight......................... $15,330,648 $11,934,791
Passenger.................................... 4,564,2 5 6 3,872,487
Mail......... .................................. 37 0,3 5 3 380,004
Express........................................ 370,762 300,609
Miscellaneous............................. 332,53 4 282,806
Outside operations..................... 442,117 334,936

Total...................................  $21,419,672 $17,105,68 5

GOING UP ON BAD NEWS.

(Moody’s Magazine.)
Superficially, the market has been “going up on bad 

news.” This has happened in Wall Street many a time 
before and will happen again. Sometimes the markets 
go down persistently on good news. But the truth is 
that when the market goes up on “bad news" its rise 
is being caused by something far more fundamental than 
the surface factors which are designated as “bad.” 
Mexican developments this summer, for the most part, 
have been "bad;’’crop news, for the most part, has been 
“bad; ” political development, for the most part, have 
been '' bad."

Favorable Developments.

But these “bad’’ developments have been on the sur­
face only, and many good things, generally unrecognized 
by the public, have been quietly developing. The most 
important of these has been the gradual strengthening 
of the monetary situation, both at home and abroad. 
After passing through a most critical period the European 
money centers appear at last to have reached solid 
ground. The dangers of a general European war are at 
last being eliminated from the minds of the people in 
France and Germany, and the tendency toward the 
hoarding of gold in these countries has apparently been 
arrested. The Balkan imbroglio has finally reached the 
settlement stage and the outlook for the coming winter 
in foreign political circles seems now more reassuring that 
for two years past.
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AMONG THE COMPANIES.

LAKE OF WOODS ANNUAL.
Notices are out calling the annual meeting of the share­

holders of the Lake of the Woods Milling Company 
for Wednesday, October 1st, at 3.30 o’clock in the after­
noon. The transfer books will bp closed from Saturday, 
20th Septmber, until after the meeting.

MACDONALD’S RECORD MONTH.
Sales of the A. MacDonald company in July amounted 

to approximately $707,000, making the largest month of 
the year, and exceeding the total for June, the largest 
month in the first half of the year, by $21,000.

SHA WINIGAN.
Shawinigan maintains the increase of about 30 per 

cent, which has been shown monthly in this year's earn­
ings, the August statement giving $130,890, or an in­
crease of $20,048. For eight months gross earnings are 
$1,070,310, an increase of $246,421.

LA ROSE.
LaRose directors yesterday declared the usual quarterl y 

dividend of 2J per cent, payable October 20.
The August production of silver was 226,2(17 ounces for 

a value of $133,497, which, with sundry income of $3,790. 
brought the total up to $137,287 . .

Cash surplus to August 31 was $1,500,148, and out­
standing shipments of ore on hand and ready for ship­
ment $306,055. Current liabilities to that date were 
$26,070, leaving a net surplus of $1,780,124.

TORONTO RAILWAY.
The gross passenger receipts of the Toronto Railway- 

Company last month were higher by $233,225. than the 
figures for August 1908. A comparative statement of the 
gross receipts and the city’s percentage is as follows:
August. 1913.............................. $538,322 $107.(144
August. 1912.............................. 473,011 94,602
August, 1911.................... ",... 428,960 8.1,792

SWATSIKA CLOSES DOWN.
The Swatsika mine has closed down temporarily until 

arrangements are made for re-financing. The Swalsika 
was discovered at the time of the Larder Lake rush and 
was the first property to be developed as a good mine in 
that district.

BARCELONA TRACTION.
In addition to the issue of $5.00,01)0 of common stock 

which was authorized by shareholders last June and a 
portion of which has already been put out. the Barcelona 
Traction Company recently made an issue of $10,00(1,1)00 
of preferred shares in Europe. This brings the total 
capitalization up to $30,000,000 common, $10,000,00(1 
preferred and £7,500,000 first mortgage bonds.

MEXICAN LIGHT & POWER.

Gross earnings of the Mexican Light and Power Co., 
Ltd., and its subsidiary, the Pachuca Light and Power 
Co., for August were $835,768 (Mexican currency), as 
compared with $736,062 in the corresponding month in 
1912, an increase of $199,706. Net earnings for August, 
1912, were $541,111, while net earnings for August, $913, 
were $613,443, an increase of $72,332.

Gross earnings from January 1st to the end of August 
were $6,211,210, compared with $5,787,791 in 1912, an 
increase of $423,419. Net earnings for the same period 
were $4,552,115, as compared with $4,143,864, an in­
crease of $408,25 1.

LAKE SUPERIOR CORPORATION.

The Lake Superior Corporation will pay the full .5 
per cent, interest on October 1 on its $3,000,000 non-cu- 
mulative income gold bonds, the same rate as was dis­
bursed in 1912. These bonds are .dated May 21, 1904. 
It is required that they shall pay interest of not less than 
1 per cent, and not more than 5 -per cent. The rate of 
interest depends upon the earnings of the company, 
and the maximum rate was paid last year.

IRON ORE SHIPMENTS.
Shipments of iron ore from Canadian mines in 1912 

were 192,753 gross tons, against 187,807. in the previous 
year. 231,623 tons in 1910 and 239,324 tons in 1909. 
Imported iron ore consumed by Canadian blast furnaces 
amounted to 1,802,826 gross tons, as compared with 
1,453,990 tons in 1911, 1,229.496 tons in 1910 and 1,102,- 
679 tons in 1909. The iron ore imported was obtained 
chiefly from the United States and Newfoundland.

DOMINION COAL AUGUST OUTPUT.
Output of Dominion Coal Co. for August amounted 

to 425.635 tons, compared with 4 09,125 tons for same 
period in 1912. Highest previous output was in October 
last, when 422,343 tons were mined.

TWIN CITY EARNINCS.
The earnings of the Twin City Rapid Transit Co. for 

the first week of September were $218,422, an increase 
over the corresponding period last year of $10,329, or 
4.96 per ccn t.

PATENT REPORT.

Below will be found a list of Canadian patents secured 
this week through the agency of Messrs. Marion & 
Marion, Montreal.

Joseph N. Wolfe, Truro, N.S. Water tight coat.
Messrs. J. & H. L. Callow, Liverpool, Eng. Apparatus 

for moulding dough.
Colin N. Bennett, Cornwall, Eng. Colour kinemato- 

graphy.
Andre V. P. M. Berthier, Paris. France. Machine gun.
Thomas Buteau, Victoria ville. Que. Ignitor for internal 

combustion engine.
James Ed. Feeney, Monterey, Mexico. Apparatus for 

lubricating the flanges of vehicle wheels.
Joseph W. Lucas, Aroostook Jet.. N.B. Wick check for 

lanterns.
Joesph Alph. Theriault, Montreal. (Jue. Concrete block 

moulding machine.

SUB-STANDARD RISKS.

A new life insurance company^ the Empire Life, has 
been formed in Toronto which will specialize in sub-stand­
ard lives, that is risks which have been turned down by 
other companies. It has an authorized capital of $1,- 
1)00,900 in one hundred dollar shares of which it is pro­
posed to issue 7500 shares It) per cent, paid up at a 
premium of $25 per share.

Sub-standard insurance is a new departure for a Cana­
dian company. It has been carried on for nearly a 
century in England by a prominent corporation, the 
clerical, medical and general which has demonstrated 
that it is a very profitable business. It charges extra 
rates by reckoning the insured as older than his real age, 
that is a sub-standard risk aged 40 will pay the ordinary 
premium for say aged 59.

Hon. Thomas Crawford is President. Geo. B. Wickes, 
Managing Director and R. W. Barton, A.LA., Actuary 

" and Secretary.
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FINANCIAL REVIEW
The stock markets took on a new lease of life this 

week and emerged from the “Slough of Despond" into 
which they have been plunged (or the past few months. 
The stock market, like the more or less irrational thing 
it is, often goes up on bad news and down on good. 
This week, it advanced on news which was not the most 
optimistic, The United States grain crop is smaller 
than was expected a few weeks ago and there is still 
some uneasiness in the United States as to how the tariff 
will work out and in other ways the news was not of the 
most cheerful nature. Despite all this, the markets both 
in the United States and Canada showed a good advance.

In Montreal, C. P. R. Power, Laurentide and Richelieu 
were the leaders in the upper movement. The first three 
have gained from twenty to thirty points over their 
recent low levels. In addition, several of the cheaper 
stocks made considerable advances in sympathy with the 
upward movement. Undouhtedly, the advance has been 
helped by the good Canadian crop, latest reports from 
the West indicating that this year's harvest will be the 
largest and best in the history of the country. In addit­
ion to that, money is working somewhat easier and 
throughout it all, there is a growing feeling of confidence 
that Canada is "alright." Brokers, bond dealers and all 
who are in the markets are more cheerful than they were 
a few weeks ago and report that the investing public 
are coming into the market and buying the stocks which 
they refused to buy when they were many points lower. 
Altogether, there has been a decided improvement in the 
stock market situation and from all appearance, it would 
look as if the movement would continue.

The following is the comparative table of Stock Prices 
for the week ending Sept. IS, 1013, as compiled from 
sheets furnished by Messrs. C. Meredith & Co., Stock­
brokers Montreal:

BANKS: Sales. 1 ligh- Low- Last Year
est. est. Sale ago.

Commerce....... 1 Hi 209 205 205 224 1
Hochelaga....................... 154 154 154 177
Merchants................... lit) lilt) 184 190 103
Mol,sons.......... 21) 195 1114 -1 194 A 207 *
Montreal.......................... 24 235 230 230 250
Nova Scotia................ 47 260 255 255 264
Quebec. ....................... 2 122 122 122 134
Royal. 37 218 210 218 225

MISCELLANEOUS:
Ames Holden.............. 42 15 14 2 14 ï

Do. pfd........................ 152 73 ‘ 73 73-
Bell Telep. Co.. 176 155 151) 153 151
B.C. Packers, com M<i() 146 142 142 1291
Brazilian.................. 4856 935 93 {)(>
Can. Car....................... BOO 71 à 70 70 i 89 ‘
Can. Cottons......... 05 39 i 38 i 383 31
Can. Cottons, pfd. 48 7S h 77 78- 77
Can. Convert. . .............. 1 50 42 42 42 443
Can. Gen. Electric 25 1 Lié 1 12g 1 123 1 131
Can. Pacific.................. 7(149 2351 2241 232 i 275$
Cement, com................. 55 12 36 34 35* 30

Do. pfd . ............. 522 04 93 94 93 i
Crown Reserve.............. 2595 1. 85 1 (10 1. 05 3 42
Detroit........ (><>() 73 73 73 741
Dom. Canners 447 70S 69 è 70 091

Do. p(d................... (>n 991 98 98
Dom. Bridge. 122(1 1 25 1 21 1 24 è
Dom. Coal, pfd.. s 1 05 103 104 108
L>om. Iron, pfd............ 23 99 98 98 1021
Dom. Textile BIOS 86 è 85 85 1 771

Do. pfd........ ,'ili 105 1021 105 104
Hillcrest........ 50 85 85 85
Illinois, pfd. 40 t> 4 90 91 94
Lake of Woods.. 1O0 136 135 135 135
Laurentide Paper 2140 1771 1041 1 75 215
Laurentide, New Stock. 286 173‘ 101 173-
Macdonald ....... 281 231 27

Mackay, pfd......... .......... 5 67 i 671 671 683
Mont. Cottons................ 5 55 55 55 631
Mont. Cottons, pfd 12 103 103 103 104
Mont. Light, H. & Power 7920 224 214 2171 235

Do. rights................. 11797 111 101 103
Mont. Teleg. Co........... 59 140 139 1391
Mont. Tramways.. . 51 1861 175 180 124
N.S. Steel & Coal 275 82 79 82
Ogilvie........................... 55 120 191 120 126

Do. pfd..................... 35 1141 1141 1141 124
Ottawa L. & P............. 1231 168 165| 167 166

Do. new Stock........ Hi 165 1641 165
Penman's Ltd . lt) 543 54 3 543 571

Do. pfd..................... 50 81 81 81
Porto Rico..................... 100 63 63 63
Quebec R y..................... 400 13 lié 12| 21
Rich. & Ont. Nav. Co . 4368 1131 1091 112 1183
Shawinigan........... 857 1391 136| 139 152
Sherwin Williams.......... 127 50 50 50 51

Do. pfd..................... 16 98 98 98 991
Soo. corn......................... 305 1411 1393 140 3 1491
Spanish River................ (569 171 14 14 | 60

Co. pfd............. . . . 5 593 591 591 93
Steel Corpn.................. 2541 491 47 3 481 65
Steel C. of C................. 30 221 22 22 271

Do. pfd..................... 20 86 851 85^ 893
Tooke............................. 25 36 36 36

Do. pfd..................... 10 841 841 841 87
Toronto St..................... 360 142- 1401 1413 143
Twin City...................... >01 108 1061 1061 108-
Tucketts......................... 200 401 391 401

Do. pfd..................... Kl 95 95 95
Winnipeg Rv................. 25 2073 2063 2073 ■228

BONDS:
$

Cernent................ ....... 9200 99 98 98 99
Can. Car............. ....... 1000 1051 1051 1051 107
Dom. Coal.......... ....... 7000 98 98 98 991
Dom. Cotton. . . . ....... 7500 1003 1001 îooi 105
Dom. Iron.......... ....... 5000 90 891 90 98
Dom. Textile C. .... 100(1 99 99 99
Dom. Textile D. ....... 500 100 100 100
Power 41',......... ....... 9000 971 97 973 100
Mont. Tramways Deb..16400 83.1 791 791 831
Price Bros........... ... .£ 280 841 841 841
Quebec Rv.......... ....... 17100 48 471 471 60
Sherwin Williams ........ 2000 971 97 97
Steel C. of C.. . . ........ 75000 931 93- 933 1003
Winnipeg Elec. . . ........ 3000 98 98 98 105
W. Can Power. . ........ 5000 84 83 84

THE KEELEY MINE.

The discovery of a six-inch vein of high-grade ore on 
the Keeley Mine in South Lorrain, the property which is 
said to have absorbed much money of the defunct 
Farmers Bank, is reported. This is the second find made 
by the British company which has been prospecting on 
the location this year on a working option. Two 
months after operations were begun a high-grade vein two 
and a half inches wide was discovered in a cross-cut from 
the 61-foot level of shaft No. 1. Drifting from this 
cross-cut resulted in the finding of the new vein, which 
is six inches wide, and, it is said, appears to consist of 
ore having a silver content of 6,000 ounces a ton.

The option is held by the Associated Gold Mines of 
Western Australia, with headquarters in London, Eng., 
on behalf of which Dr. J. M. Bell has control in Canada. 
Whether the option will be acted upon by the corporation 
Mr. G. T. Clarkson, liquidator of the Farmers Bank, 
was unable to say. He said that in any event the bank 
would have the right to retain an interest in the property. 
He had also heard that a find had been made.

gllilBlËmmm
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THE MONEY MARKET
The outstanding feature of the world’s money market 

is found in connection with the continued absorption of 
gold by India and Egypt, combined with a feverish 
desire on the part of Continental bankers to increase 
their gold holdings. Egypt is now securing upwards of 
$5,000,000 of gold per day from London, while very large 
sums are finding their way to India. At the present 
time, a Royal Commission is sitting in London for the 
purpose of deciding if British India should have a gold 
mint. The only gold coin now current in India is the 
British sovereign, which the Hindus are hoarding at a 
feverish rate. Opinion is very much divided as to wheth­
er or not it would be advisable for India to have a gold 
mint of her own. The stock of gold in circulation in 
India averages only 14c. for each inhabitant as against 
a circulation in France of $30.53 per inhabitant. Fears 
are now expressed that, if India gets a gold mint, she 
will drain the world of that metal and force the nations 
to adopt bi-metalism. At present she is restricted in her 
gold holdings to foreign coins which are dolled out to 
her by the World’s banks. If she gets a mint of her 
own, there may not be any limit to the amount of bullion 
she would buy up and convert into coin. India, Egypt 
and China—the latter is now demanding a gold standard 
—are the three disturbing features in the monetary 
situation as it applies to international finance.

Another significant factor is the tendency of the great 
European banks to hoard gold. During the ten years 
from 1904 to the end of June 1913, the increase in the 
gold held by the central banks of Europe has been as 
follows:—

Bank of England, from $150,000,000 to $190,000,000— 
an increase of $40,000,000; Bank of France, from $530,- 
000,000 to $660,000,000—an increase of $ 130,000,000; 
Bank of Germany, from $166,000,000 to $270,000,000— 
an increase of $ 104,000,000; Bank of Russia, from $460,- 
000,000 to $750,000,000—an increase of $290,000,000; 
Bank of Austria-Hungary, from $240,000,000 to $255,- 
000,000—an increase of $15,000,000, and the Bank of 
Italy, from $95,000,000 to $225,000,000—an increase of 
$130,000,000.

In the United States .the Tariff Bill has been passed 
and the attention of Congress is now being directed 
towards the Currency Bill, which President Wilson expects 
to have crystalized into legislation within another month 
or six weeks. Already some $12,000,000 of the $50,- 
000,000 set aside for crop moving purposes has been 
taken by the small country banks and, generally speak­
ing, they favor the further extension of this system. 
In Canada, the financing of the crop is proceeding without 
any serious interruptions and the large amount of money 
which will shortly come into circulation as result of 
the western harvest will materially aid in loosening up 
money throughout the country. On this continent, the 
situation shows considerable improvement.

BRANCHES OF CANADIAN CHARTERED BANKS.
August 30th, 1913.

In Canada............................................................. 2,936
Ontario.................................... 1112
Quebec.................................... 531
Nova Scotia............................ 107
New Brunswick..................... 74
Prince Edward Island..........  13
Manitoba................................ 205
Alberta.................................... 261
Saskatchewan........................... 383
British Columbia................... 247
Yukon...................................... 3

In Newfoundland................................................. 15

Elsewhere............................................................... gg

3,019

CANADA’S TRADE WITH BRITAIN.
The following are official figures of the trade be­

tween Great Britain and Canada during August :

From Canada: August August
1913 1912

Wheat...................... ........ £696,657 £868,255
Flour.................................. ........ 217,943 144,539
Oats..................................... ........ 75,436 75,999
Cattle.................................. ........ 27,094
Bacon.................................. ....... 138,539 65,893
Hams................................... ... 32,669 24,857
Cheese........................................ 652,589 649,590
Canned salmon..................

To Canada :
.... 5,796 22,202

Spirits................................. ........ 54,275 43,885
Sugar................................... . . 16,958 3,728
Wool.................................... ___ 10,368 6,743
Hides................................... . 16,382 1,485
Pig iron.............................. 19,945 6,975
Wrought iron..................... ___ 4,468 5,286
Rail iron................. 1,079
Plates.................................. ___ 3,569 11,262
Galvanized sheets............. ........ 29,746 33,878

BANK OF ENGLAND HOLDS STRENGTH.

The weekly statement of the Bank of England shows
the following changes:
Total reserve, decreased................................. £ 74,000
Circulation, decreased...................................... 353,000
Bullion, decreased............................................ 426,727
Other securities, decreased............................. 214,000
Other deposits, decreased............................... 925,000
Public deposits, increased............................... 621,000
Notes reserve, decreased................................. 127,000

Government securities, unchanged.
The proportion of the bank’s reserve to liability this 

week is 60.75 per cent.; last week it was 00.55 per cent. 
Rate of discount, 4J per cent.

BANK CLEARINGS.
Returns from some leading centres this week as com­

pared with the same week a year ago follow:
1913 1912

Montreal.................................... $57,692,953 $59,618,171
Toronto....................................... 41,101,903 36,767,488
Winnipeg.................................... 25,281,544 24,011,237
Ottawa......................................... 4,245,088 4,212,513
Quebec........................................ 3,134,510 3,230,075

NEW CAPITAL APPLICATIONS.

New capital applications to the beginning of September 
reached £144,272,468, which corr\pares with £141,529,547 
in 1912, and £131,113,698 in 1911. Following are com­
parative figures:
To Date— Whole Year—

1913 . . 144,292,468 1912........ . . . £210,850,156
1912. . . . . ... 141,529,547 1911........ . . 191,759,352
1911 . 131,113,698 1910 ___ 267,439,053
1910. . . ... 209,531,120 1909........___ 182,356,783
1909 . 
1908 . . .

. ... 145,956,111
. . .. 138,994,563

1908........___ 192,203,751

MONEY IN FOXES.
A list of some dividends declared by fox companies in 

Prince Edward Island was issued this week. Thirteen 
companies reported. The highest dividend is 900 per 
cent, and the lowest 20. Quite a number are over 150, 
the average being 208.Total
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INSURANCE NOTES.
There have been so many incendiary fires in Montreal 

of late that the Canadian Eire Underwriters' Association 
has offered a reward of $500 for information which will 
lead to conviction.

Eire insurance rates prevalent in San Francisco in 
1005, the year before the bin fire, are to be restored, 
thereby effecting a reduction from the present rates of 
more than 20 per cent.

Phoenix Eire Insurance Co. will merge with Connecticut 
Co., Connecticut Eire stockholders will accept a share of 
Phoenix Eire stock for each share now held, and in addi­
tion will receive $75 in cash for each share. Transaction 
involves several million dollars.

Ignorance is responsible for the mass of half-baked and 
unwise fire insurance legislation, which is righting but 
few of the existing wrongs, burdening the public and dis­
couraging honest investments. Commissioner Preus of 
Minnesota.

An effort is being made in some centres to substitute 
chemicals for water in extinguishing lires owing to the 
damage caused by water.

Some sage has said, according to the Insurance 
Press, "We get all that is coming to us." The thing 
sounds good, but it will not bear analysis. Strictly con­
strued, that is about all we do get without going after it. 
One Micawber was that sort of philosopher; and the 
saying that everything comes to him who waits is off 
the same sample. Resignation isn't the right sort of 
optimism. It lacks action. It will not sell life insurance 
nor in fact, anything else that people might be induced 
to purchase, hut are not compelled to.

The Canadian business of the Sovereign E'ire Assurance 
Company of Toronto has been reinsured in the Phoenix 
of Hartford. The United States business was disposed 
of last winter and the Sovereign has discontinued doing 
business entirely and will he wound up.

Premium reciepts of the New York City fire insurance 
companies for the six months ending June 30 aggregated 
Sll.llô,SSI, of which $3,508,752 was received by local 
companies $3,990,-152 by agency companies and $3,002,770 
by foreign companies. The total this year compares 
with $11,302,009 in 1912. $10,1158,(131 in 1911. SI 1,003,- 
131 in 1910 and $10,05s, I It; in moo.

Chief Inspector Naud, of Montreal, says "In many 
factories in the city of Montreal the lire escapes are so 
blocked with different kinds of merchandise that it 
would be impossible for the employees to use them in the 
case of lire."

Vessels lost, broken up. condemned, e c., in 1912 
according to Lloyd's Register, made gross reduction in 
effective mercantile marine of world of 72(1 vessels of 
748,9(15 tons, including all vessels of less than 111(1 tons.

An insurance actuary tells us that five hundred people 
are drowned in bath tubs in America every year. Moral? 

-The Philistine.

Fire insurance companies invested $2,5(10,4(15 in Sask­
atchewan last year and Life Insurance companies $22 - 
773,0(10.

The Marine Insurance Company, Limited, has received 
a license, for the transaction in Canada of the business 
of Fire Insurance in addition to the business of Auto­
mobile Insurance and Inland Transportation Insurance 
for which it is already licensed. The chief agency of the 
company has been established in Halifax and W. J. G. 
Thomson is the chief agent.

The Imperial Underwriters Corporation of Canada has 
been granted a license for the transaction in Canada of 
the business of Fire Insurance. H. M. Blackburn is 
the chief agent of the company and the head office is 
established at the City of Toronto.

The Niagara Fire Insurance Company has received a 
license, for the transaction in Canada of the business 
of automobile insurance, including insurance against loss 
occasioned by collision or derailment on a train. J. V. 
Nutter is the chief agent of the company in Canada and 
the head office is established in Winnipeg.

RECENT FIRES.

September 5th. - Perth. Mr. William Matheson of 
Smiths E'alls road had his barn and contents destroyed 
by fire.

September 8th.— Lunenburg, N.S. R. S. Kaulbach's 
barn was struck by lightning and destroyed. Loss $2,000

September 9th.— Digby, N.S. Lightning struck the 
barn of George W. Eldridge at Sandy Cove and did con­
siderable damage to the building and contents.

September 9th. Quebec. Whiskey explosion caused fire 
in the store of Mr. Cantin. Loss $200. Insured.

September 9th.- Toronto. Flail & Company's factory 
was damaged by fire to the extent of $000.

September 9th. - St. Catharines. The residence of Mr. 
Michael McGuire was damaged by fire. Cause unknown.

September 10th. The village of Deux Rivieres was 
practically wiped out by a fire starting in the Headquar­
ters of the Hawkesbury Lumber Co.

September 10th.— Fort William. The Canada Iron 
Corporation's plant was partially destroyed. Loss, $2,000

September 11th. Sault Ste. Marie. $15,000 damage 
was done to the mill of the Sims Lumber Co. Partly 
insured.

September 11th. Montreal. F'ire broke out in the 
stock shed of Ekers Brewery and caused $5,000 damage.

September 12th.—Shelburne, N.S. The Country Asyl­
um was destroyed by fire. Loss $7,000. Insurance 
$4,500. Cause, defective Hue.

September 12th.—Liverpool, N.S. The McClearn 
Building occupied by the Cleveland Motor Company and 
Robert Harnish was completely destroyed. Loss $10,000, 
Insurance, $4,500.

September 13th.—Norwich, Ont. Mr. James H. E'ur- 
long’s barn buildings containing this season’s crops, to­
gether with hog-pens, were completely burned down. 
Loss $0,000. Insurance $4,000.

September 13th.— Woodstock, Ont. The fruit store of 
Casis Bros, of Dundas Street was burned out. Insur­
ance $1,200.

September 14th.--Perth, N.B. The sawmill of J. D. 
McLaughlin at Three Brooks was destroyed. Loss 
$12,000.

September 15th.—Bobcaygeon, Ont. Fire starting in 
Russell Thurston's harness shop caused $15,000 damages. 
Other premises damaged included Broad's confectionery 
store, Bank of British North America and several other 
stores. Insurance $10,000.

September 15th.—A serious fire destroyed the skating 
rink at Trenton and also the residence of Mr. Pringle. 
The C. N. R. Depot was also considerably damaged. 
Loss $9,000.

September 15th.—Thornton’s Corners. Three barns 
and two dwelling houses were destroyed. Loss $5,000.

.
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IN THE LIMELIGHT
A Series of Short Sketches of Prominent Canadians.

The ordinary man on the street exhibits more curiosity 
and takes a keener interest in the running of a newspaper 
than in any other business outside of his own. He is 
interested in the personality of the man who moulds 
public opnion and who with the utmost sang-froid de­
crees that corporations or the public “be damned ’’ ac­
cording as his sympathies side with one or the other. 
The inner workings and the personality of the men who 
comprise the Fourth Estate always excites curiosity. As 
a rule men who live by giving publicity to the doings 
of others are themselves disinclined to seek publicity. 
Of course, there arc notable exceptions to this rule, but 
the subject of this sketch is not one of the exceptions. 
Mr. Samuel L. Kydd, editor of the Montreal Gazette 
would go a thousand miles rather than appear upon a 
public platform. Modesty is one of the outstanding, if 
not the most outstanding characteristic of the man who 
for forty years has helped mould public opinion in 
Montreal and throughout the Dominion.

In an age when change seems to be the order of the 
day, it is both interesting and exceptional to come across 
a man who has remained for forty years with one insti­
tution. A study of the characteristics and qualifications 
of the man who made this record is unusually interesting, 
coming as it does at a time when the newspaper situation 
in Montreal is in more or less of a transition stage. Mr. 
Kvdd's life is a refutation of the theory so often held by 
young men that the conscientious performance of duty 
does not meet with its reward.

“Sam” Kydd, as he is known to his many friends, was 
born in Alberlot, Scotland in 18,ri3. He was four years
of age when his parents emigrated to Canada. The
family lived in a number of Ontario towns and cities,
among which were Toronto, Hamilton, and Lindsay In
the latter place at the age of fourteen years, young Kydd 
entered the Office of the “ Warder ” now the “ Watch­
man-Warder of Lindsay, ” where he learned the printing 
trade. In passing, it might be said that this was before 
the Hon. Sam Hughes obtained control of this paper. 
The present editor-in-chief of Montreal's leading paper 
came here in 1873 and almost immediately became asso­
ciated with the Gazette, which connection he has retained 
until the present day. In his long newspaper career, 
which covers a period of 4(1 years, he has “ held-down " 
every job from that of printer's devil to editor-in-chief 
and, despite the uphill fight he has made and with the 
inside knowledge he has obtained of the sordidness and 
corruption of political and social life, he still retains his 
faith in humanity and has the utmost confidence in the 
future of the country. In 1881, he was made Tele­
graph Editor and four years later when Mr. Thomas 
White was made Minister of the Interior, Mr. Kydd 
was made Managing Editor of the paper. In 1890, he 
became Editor-in-chief, which position he has retained 
until the present time.

The subject of this sketch can look back and see in a 
large measure the realization of his journalistic ideal, 
which was to make his paper a fair one. His early 
journalistic experiences were not calculated to bring 
about this ideal. Forty years ago bitter partisan papers 
were the rule. It is true that there were outstanding 
political problems to be solved, while religious and racial 
questions were much more acute than they are at the 
present time. As Mr. Kydd once said to the writer, 
“No one now' knows how mean politics were in the old 
days. Then a paper would never report any news re­
lating to a political opponent except news calculated to 
hurt him. To-day even what we call party or partisan 
papers print an unbiassed report of meetings. The one 
outstanding difference between papers of to-day and those 
of thirty or forty years ago is the greater spirit of fair­
ness. More work as well as better and fairer w'ork is 
put on the papers of to-day. I would say that the papers

of to-day are more manly and their editorial outlook is 
broader. There has been a pronounced development 
along the line of news, while less attention is being paid 
to political writing. Editorially, the papers of to-day are 
not any stronger than they were in the olden days ex­
cept that they treat a wider range of subjects and pay 
less attention to politics. A paper of the old days never 
fell into the hands of a political opponent. Party lines 
were so tightly drawn that those of a certain complexion 
would only read their own journals. In this way, the 
influence of an otherwise great paper was oftentimes 
lessened.” Asked if he regarded the influence of news­
papers as being on the increase, Mr. Kydd declares that 
it was, but qualified his remarks as follows:—“You 
cannot measure the influence of a paper. It is like a man 
who may develop influences he knows nothing about. 
It depends a good deal on his strength and weight. If a 
paper has ideals and ideas and puts them out effectively 
and wisely, its influence is bound to spread just like the 
influence of a good man. The good will and power of a 
paper is often a matter of slow growth. On the whole, 
however, I believe that the good papers of to-day yield 
a wider and better influence than those of a generation 
ago, largely because the papers of to-day are fairer 
in their treatment of political opponents.”

Mr. Kydd was denied the advantages of a university 
education, but he has made up for that by a wide course 
of reading and through a lengthy contact with political, 
social and economic movements, until it is doubtful if 
there is a better informed man in the Dominion to-day 
than the Editor-in-chief of the Gazette. As a youth, he 
had the gobd fortune to come under a broad-minded pro­
gressive teacher who turned him into the treasures and 
mysteries of a good library. Here young Kydd browsed 
among the books to his heart’s content and laid a founda­
tion which has stood him in good stead during all the 
years. Facts he gleaned at that time are still fresh in his 
memory and, better than that, the habit he acquired of 
probing deep into history, biography and economics has 
been of inestimable value to him.

During the forty years he has been in Montreal he 
has seen the city grow from a small struggling provincial 
centre to a great Metropolitan City, the commercial 
capital of Canada. The paper whose destinies he directs 
has grown with the city until to-day it is regarded as one 
of the foremost in the Dominion. He has seen the 
country itself emerge from uncertainty of the Confedera­
tion period and slowly awake to a consciousness of its 
powers and possibilities. Through all these changes and
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his close connection with men and movements, with party 
politics, economic legislation and social unrest “Sam” 
Kydd has played a man’s part. He has counselled, 
directed, advised and admonished but always with that 
ideal of fairness before him. It is because of this that 
he is to-day one of the most highly respected men in the 
Dominion.

CONSTRUCTION COMPANY IN COURTS.

The British Building Company, formerly known as the 
British Construction Company had fallen foul of the law. 
The company who have had offices at 238 St. James 
Street, Montreal, have been carrying on a wholesale 
swindling business among home seekers.

The British Construction Company blossomed out in 
Montreal business world about a year and a half ago, and 
advertised extensively that it would build houses on the 
instalment plan for those who desired to own their own 
homes. Alluring advertisement and enticing circulars 
showed how the investor could pay for the house almost 
as he pleased, and the company would shoulder all the 
burden of the affair, financially and architecturally.

As far as can be learned from the court proceedings, 
Mr. Elijah Jones, President, and Treasurer of the Com­
pany, has fled the city while the secretary of the company 
is in jail on charge of false pretences preferred by Mr. 
D. Rivet of Park Avenue, who claims to have been 
swindled out of $8,000.

The two promoters of the company apparently worked 
a scheme whereby they secured a client’s money and then 
held him off as long as possible with promises. It is 
said that hundreds of people deposited money with the 
concern.

SIR EDMUND AN OPTIMIST.

Sir Edmund Walker, President of the Canadian Bank 
of Commerce, was a visitor to Montreal this week.

In an interview he stated that the present Western 
crop was the best in the history of the country.

"There is a general disposition amongst all classes in 
the West to pay their debts,” said Sir Edmund.

Continuing Sir Edmund expressed the opinion that while 
the country had undoubtedly overborrowed, things would 
right themselves. “Feeling is already much better and 
the great crop will be the saving clause,” concluded 
the banker.

CANADIAN LOCOMOTIVE COMPANY.
The annual statement of the Canadian Locomotive 

Company for the year ended June 30th, presented to the 
shareholders in Kingston Wednesday showed a gain of 
$82,720 or about 28 per cent, in manufacturing profits. 
Total income increased $70,506, special income account 
being slightly lower than the year before owing to the 
sale of certain investment securities held by the com­
pany to provide for plant extensions.

The main features of the profit and loss accounts of
the last two years compare as follows:

Profits..............................................
Sp. income......................................

1913
$377,043

19,842

1912
$294,323

32,057

Total income.................................
Bond interest.................................

396,886
90,000

326,380
90,000

Balance...................................
Deprec. res.....................................

306,886
25,000

236,380
25,000

Balance.......................................
Replace res,..............................

281,886
50,000

211,380
nil

Balance.......................................
Sundry exp.....................................

231,886
12,624

211,380
10,232

Balance.......................................
Pfd. dividend.................................

219,262
105,000

201,048
105,000

114,262 96,148

NEW FINDS IN KERR LAKE.

Six new veins have been picked up on the shores of 
Kerr Lake since the partial de-watering of that body of 
water by the Kerr Lake Mining Company. All the veins 
show native silver and occur in sections hitherto unpros­
pected under ground. These discoveries were made late 
last week. While it was known that many of the Kerr 
Lake and Crown Reserve veins would be bared by the 
scheme, the former company did not expect to realize 
the benefits at such an early day. The largest vein has 
been traced 50 feet, and it will run upwards of 3,000 
ounces to the ton. A series of three veins, all showing 
native silver, have also been followed for a distance. 
The widest of these is two inches.

INLAND REVENUE INCREASES.

The total receipts from the Inland Revenue Depart­
ment during the fiscal year 1912-13 were $21,859,034, an 
increase of no less than 25 per cent, over the year 1910-1, 
when they were $17,242,000.

The figures this year are the largest recorded in the 
history of Canada. This year’s receipts are $2,181,000 
greater than those of 1911-1912, which then constituted 
a record.

THE FARM LABOURER IN GERMANY.

Herr II. Kaufmann (Hamburg) speaking at the third 
day's session of the International Co-operative Alliance 
Congress in Glasgow, on August 27th, pointed out that 
in spite of the high protection afforded to agriculture in 
Germany, the farm labourers were in a very unsatisfac­
tory condition. Said Herr Kaufmann:

“In Germany many thousands of agricultural labourers 
came to the towns and brought down the wages of in­
dustrial workers, and so undermined the standard of 
wages which "organised industrial workers had gained.”

They are not permitted to enjoy the luxury of emigra­
tion and consequently, instead of a “rush to Canada,” 
there is the " rush to the towns."

INSURANCE MANAGER RESIGNS.
Mr. George H. Allen, general manager of the Travellers 

Life Assurance Company of Canada, has resigned from 
that position, the resignation to take effect Oct 1st.

Mr. Allen will retain his connection with the company; 
acting as one of their field representatives. Mr. Allen 
was formerly with the Mutual of Waterloo.

HOLLINGER MINE.

Twenty more stamps are to be added to the Hollinger 
mill, making sixty in all, capable of crushing 600 or 
650 tons daily if put to the test. Already ground has 
been broken for this expansive purpose. The enlarged 
mill, it is expected, will be in operation about the end of 
the current year.

RAILWAY EARNINGS.

Earnings for the week this year and last, are as follows:

C.I’.R............
G.T.R............
CNR............

* Decrease.

1913
$2,462,000

1,144,856
398,000

1912
$2,667,000

1.110,514
378,300

Inc.
*$205,000

34,342
19,700
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MONTREAL WHOLESALE MARKETS.
Friday, Sept. 19th, 1913.

Good business is reported in practically all lines for the 
past week and a better feeling in trade conditions is 
evident on all sides. The cooler weather has stimulated 
the demand for goods for the winter seasons and many 
houses have been hard pressed to make deliveries to 
satisfy the demand for goods for quick use. The new 
United States tariff is being freely discussed and the 
general opinion here is that trade in many lines will 
benefit greatly through having the wider market. Dry 
goods houses report business as being very satisfactory 
and the demand for heavier satisfactory and the demand 
for heavier goods has picked up rapidly. Staple goods 
are in demand while novelties are not very active. 
However, retailers are much more optimistic and are 
beginning to buy freely. Trade in all lines of hardware 
continues good, the approach of cold weather causing 
greater activity. There is a fair movement in all lines 
of staple groceries. An advance of 24c. a lb. in Califor­
nia raisins is noted. During the week there has been a 
continued demand from United States buyers for mill feed 
but the prices bid are too low so that 
the volume of business done is small. A further ad­
vance of $1.00 per ton in all lines of mill feed is to be 
noted and a further increase is anticipated. The export 
trade in wheat is slow, the prices bid being out of line with 
Winnipeg prices. The flour market is fairly active and 
steadys.

A further advance in prices in butter and cheese is noted 
The cattle and live stock market has had a busy week 
and in some cases prices showed an advance overt ast week. 
Prices for live hogs declined another 25c. per 100 lbs. 
owing to the increased receipts. The demand from 
packers is steady. Altogether the week has been a 
quite satisfactory one and a good start on the fall trade.

COUNTRY PRODUCE.—The receipts of butter are 
beginning to fall off owing to the falling off in the make 
due to the colder weather and poor pasturage. The 
demand is good, however, for both local and western 
account so that prices are showing a strong upward 
tendency, advancing at various county points this week 
from Je. to |c. per lb. Receipts last week were 12,056 
pcks., a decrease of 3,332 pcks. from the previous week 
and of 3,008 pcks. from the corresponding week last 
year. The prospects are good for holders who feel assur­
ed that all the butter held here will be needed for home 
consumption at higher prices. We quote:—Finest cream­
ery, 26c. to 26 jc.; fine creamery, 25gc. to 25|c. ; second 
grades, 24|c. to 25|c.; dairy butter, 22c. to 22gc.

Receipts of cheese also show a distinct falling off and 
prices at county points showed a strong tendency to 
stiffen towards the end of last week. The result is the 
prices on spot have been from jc. to fc. higher this week. 
There has, however, been a counter movement at several 
county points this week and prices declined jc. to jc. in 
several cases. Receipts last week were 64,982 boxes a 
slight increase over the previous week but they have 
fallen off this week. The exports for last week amounted 
to 71,691 boxes, a decrease of 5,981 boxes from the 
previous week. The demand over the cable this week 
has been fair and English buyers are making their bids 
more on a par with prices on this side so that a fair 
volume of business has been passing. We quote; finest 
western colored, 13|c. to 13fc.; finest western white, 
13jc. to 13|c.; finest eastern colored, 13jc. to 13jc. 
finest eastern white, 13c. to 13 jc.; good seconds, 12jc. 
to 121c.

The egg market has been active during the past week 
and the recent advance in prices has been upheld. 
Receipts coming forward, although large, are being taken 
up rapidly the demand being extra good just now. Re­
ceipts last week were 6,830 cases as compared with 6,294 
cases for the previous week and 7,640 cases for the corres­

ponding week last year. Receipts since May 1st to date 
have been 188,725 cases as compared with 190,305 cases 
for the same period last year. We quote:—Strictly fresh 
33c. ; selected C.S., 30c. ; No. 2 candled, 21c.

The demand for other lines of country produce is 
steady with prices unchanged. Beans, three pound 
pickers, are quoted at $1.65 to $1.75 per bushel in car 
lots, ex track. The demand for potatoes is good with 
sales of car lots at 70c. to 80c. per bag, ex track, and in a
jabbing way at $1.00 to $1.10 per bag, ex store.

FISH.—The only important change in fresh fish this 
week has been a decline of 2c. per lb. in the price of
halibut, and an advance of 2c. per lb. in the price of
dressed bullheads. There is a fair supply of fresh halibut 
and Gaspe salmon on the market, but B. C. salmon is 
scarce for this week, while Dore and Lake Trout are 
more plentiful. Smoked fish of all kinds are in season, 
and the offerings of pickled and prepared fish are ample 
to fill all requirements. The demand is fairly good and 
the prospects are it will become more active as the 
season advances.

FLOUR MARKET.—There is an increased activity in 
the spring wheat flour market both for local and export 
account. The market is firm but prices unchanged. 
The market for winter wheat grades is also growing 
livelier due to the increasing scarcity of buyers stocks of 
old wheat flour and due to lower prices of new crop 
flour dealers are inclined to provide for future require­
ments. We quote prices as follows:—Spring wheat 
patents, first, $5.60; seconds, $5.10. Winter wheat grades 
old crop,, $5.25 per bbl. in wood; new crop, straight 
rollers, $2.15 to $2.25 for small lots or $2.00 to $2.10 
for car lots.

GRAIN MARKET.—Although there is some improve­
ment in the demand for new crop Manitoba spring wheat 
for export the trade is quiet and the amount of business 
passing is small, due to the prices bid being below prices 
asked here. The feeling still remains that Winnipeg 
prices must come down to export value before there is 
any considerable revival of trade. British millers com­
plain of a poor trade in flour and this with the prospec­
tive large crop of good quality expected from all the 
wheat producing countries tends to keep prices from 
soaring above their present standard. In the oat trade, 
the feature of the week has been the demand from 
American buyers for Canadian grain. Prices bid were 
generally out of line but it is believed that some business 
will follow later. The prices in Winnipeg have advanced 
and the market is firm but local prices remain as last 
week with a limited demand and a good stock in hand. 
The export trade in barley remains quiet. The trade is 
slow owing to differences in prices asked and bid but the 
tone of the market remains steady. The trade in 
American corn is limited and reports show that Argentine 
corn is being purchased by Canadian buyers at Liverpool 
below prices for which American grades can be had. We 
quote prices as follows:—Wheat (Winnipeg) No. 1 north­
ern, 861c.; No. 2, northern, 84 jc. ; No. 3, northern, 821c. ;
Oats, No. 2, C.W. 40 jc. to 41c. ; No. 1 feed extra 40c.
to 41 jc.; Barley, Manitoba, No. 3, 55c.; No. 4, 53c.;
feed, 50c. to 51c. Ontario malting, 63c. to 64c.; Flax,
(Winnipeg), No. 1, N.W.C., $1.254; No. 2, C.W., $1.224; 
No. 3, C.W., $1.10.

GREEN AND DRIED FRUITS.—Unusual activity 
is reported by the trade. The scarcity of apples is the 
feature. Prices will consequently be high during the 
season. We quote prices as follows:—Apples, per bbl., 
$3.25 to $5.00; Peaches, per basket, 50c. to 75c.; Plums, 
red and blue, 35c. to 75c; Pears, 60c. to $1.00; Grapes, 
per basket, 25c.; Bananas, $2.00 to $2.75 per bunch.; 
Lemons, $3.50 to $4.50; Oranges, Valencias, $7.00; 
Jamaicas, $3.00; Grapefruit, $4.00 to $5.00; Cranberries, 
per bbl., $9.00; Dates, 6c. to 10c.; Figs, 13c. to 15c.; 
Prunes, 11c.; Evaporated Apples, 9jc. to'13c.



1502 THE .TOURNAT, O? COMMERCE AND SHAREHOLDER. Saturday, Sept. 20, 1913

GROCERIES. -Dealers report fair trade conditions. 
There has been an advance in price in dried fruits, 
notably raisins. Sugar remains firm but unchanged in 
price. The advance in all lines of starch, as reported 
last week, but presaged the natural report of a scarcity 
of corn which affects the supply for canning. Dealers 
are as yet little concerned regarding the effect of the 
tariff bill and cannot see where any notable changes will 
result. For those handling lines of fish some change is 
anticipated but outside of this little of note is looked for. 
We quote prices as follows: Granulated sugar, in bags. 
$1.5(1; Paris lumps, in IDO lb. boxes. -S.i.l 5; Powdered 
in bbis., #1.70; Yellow, No. 3, $4.00; No. 2, $ 1.55 No. 
1, $1.1.fi; Teas. Japans, choicest, 4()e. to f><)c.: fine, tile, 
to ,'t.ic-; medium, 25c. to :l()c : Ceylon, pekoes, 2(lc. to 
22c.; Coffees, Mocha, 28c. to 2Dc.: Javas, 30c. to 4<)c.; 
Allspices, 13c. to I sc.; Cinnamon, whole, he-, to 2<)c : 
ground. Hie. to 2(>c.; Cream of Tartar, ‘2!lr. to 32c,; 
Fan goo ns, $3.(10 to $3.(ill; Patna, imported, $5,37 jc. to 
$,i.(>'2; polished, $ l l<); tapioca, medium pearl, 3 Jc. to fie.

HARDWARE. Trade in all lines continues good and 
the past week has witnessed the opening of anew season 
and a cheerful lone was evident on all sides. Orders are 
being rushed in from outside points soasto gainearly deliv­
eries for winter goods. Jobbers slate that copper goods are 
advancing inprice due to the recent rise in the price of tile 
raw material. Sheet copper from lire mills advanced 2ll 
cents tltis week indicating greater firmness there. Tin 
shows a slight reduction and iron pipe shows a tendency 
toward reduction in price although no change lias yet 
been announced. Sales in stores and furnaces are steadily 
increasing and retailers are commencing to press for 
delivery. Oil and turpentine remain unchanged.

11 AY MARKET" -There is little change to report in 
local and export trade. The local demand is steady and 
priées unchanged. The export trade is very dull, and 
prospects are discouraging. Local dealers look for a 
stiffening of prices following the passing of the American 
tariff hill since il is expected that a wider market will 
be provided. \Vv quote prices as follows: -No, 1, #11 to 
$ 1 1.50: N». 2. extra. #13 to #13 ."ill; No. 2, II 2. to S 12.50 
per toil.

MlLl.EElvl). The demand for all lines continues firm 
and the supply is limited apparently. Prices have shown 
a further advance of $1.011 iter ton and a still further 
increase is confidently anticipated. We quote prices as 
follows: Bran, $22: Shorts. #21; Middlings, $27 tier tun, 
including bags. Nloullic, pure grain grades. #511 to $32; 
mixed. $2S to $211 per ton.

OILS AND T l R l'ENT INKS. There is a fair demand 
lor these lines and prices arc practically unchanged. 
The effect ol the flax yield is as yet uncertain. We 
quote prices as follows; Linseed oil. boiled. (Lie. to ti.îc. 
raw, tide. to fi2c.: C’ocl oil. car lois. 35c. to Lie. ; single 
bbis. 5,fie to title.; Newfoundland. Norway process.? t.20 
to $1. Ill; Norwegian, #1.4(1 to #1.5(1; Seal oil, 5(lc to 
fide.: Turpentine, "‘lie', to 57c.. ( )range shellac, per gal.. 
$1.50 to #1.75: While shellac per* gal.. <1 .tl.fi; resin, 
bbl. lots. $7.2« to $8.00.

PROVISIONS. A further decline in the prices for 
live hogs was noted during the week and sales were 
general with selected lots at ># 10.25, and straight lots at 
$1(1.111) per 1(1(1 lbs. weighed oft cars. The demand from 
packers has been steady til this reduction and a good 
trade was done. A weaker feeling prevailed in Ihc mar­
ket for dressed stock in sympathy with the decline noted 
and sales of abattoir fresh-killed were made at #11.mi 
to Slt.-J.fi per 1<)<l lbs.

An active trade is doing in the market (or smoked 
meats for which the demand is good for the season. 
Sales of medium weight hams were made at 20--. to 2 le. 
and of breakfast bacon at 22c. to 23c. per lb. The 
demand (or lard is good and prices are unchanged with 
sales of Pure leaf grades at 15c per !b in -ju lb. wood 
pails, and at l4Jc. in 2(1 lb tin pails, while compound 
lard is changing hands at Die. to 12c. in 211 lh. wood 
pails apd at 1 lie. to ll '.v in 2<ilh. tin pails.

BROKERS COMMENTS
Wood, Gundy & Co., say:—“A notable feature of the 

recent monetary stringency is its effect in creating a wid­
er market for Canadian municipal debentures that has 
ever before been experienced". Referring to the princi­
pal development they say:—‘Many investors in the 
United States and elsewhere have been attracted by the 
unusually high yeilds of Canadian debentures, and are 
entering this field of investment for the first time. Sev­
eral of the American mnuicipal bond dealers, realizing 
the demand for our secudries on the part of their clients, 
have become purchasers on their own account. One of 
the foremost dealers has. within the past seven months, 
purchased outright over $11,000.000 Canadian bonds, 
while bond houses in the middle States have in the last 
few months purchased issues of Canadian cities, totaling 
over $3,500,(KM).’’

Thornton Davidson X: Co. say in part:—"The local 
market has acted in a very- satisfactory manner during 
the- past week Leading stocks rose all the way round. 
The rise was naturally welcomed by all. even though 
only as an evidence of the inherent power of the market 
to recover to former levels and to even surpass them as 
soon as conditions arc right once more. It was noticed 
a 1 so. that holders of stocks were in no wise anxious to 
gcri rid of them even at the high point, being apparently I 
well enough satisfied with the outlook."

Speaking of the recent dividend action of the Dorn. 
Iron hoard. I. G- Beaubein & Co. says:—"The rumor 
that there would be a delay of six weeks is thus falsified. 
Notwithstanding the suggestive articles of certain journlas 
the position of the company, both commercially and 
financially, has never been so good as now-.

"As is known, the company has had to contract loans 
with the banks to cover the cost of its immense construc­
tion work in hand. Last spring there was a question of 
converting these temporary loans by an issue of bonds. 
Unfortunately, the unfavorable state of the money mar­
ket did not permit the realization of the operation. The 
situation being now heller *in London, it would appear 
that the resumption of negotiations on the subject may­
be expected."

UR EDIT.

A first-class credit is the most valuable kind of proper­
ty. Having no corporeal existence, it has no weight and 
takes no room. Il can easily be transferred, often with­
out any formality whatever. Ii is movable at will from 
place to place by a simple order with nothing but the 
cost of a letter or a telegram. It can be immediately 
used to supple any material want, and it can be guarded 
against destruction and theft at little expense. It is the 
most easily handled of all forms of property, and it one 
of the most permanent. It lives with the debtor and 
shares his fortunes, and when he dies it passes to the 
heirs of his estate. As long as the estate exists the obli. 
gallon continues and under favorable circumstance and 
in a healthy state of commerce there seems to be no 
reason why it should ever suffer deterioration.

rut: useful cow.
A To field, Alta., farmer put out afire that threatened 

his house, with milk from cows that lie and his wife 
were t In en milking. This should go sortie to restore 
"bossy's" good name, which has been tarnished ever 
since she kicked over the lantern and started the fire 
that destroyed Chicago.
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Canada’s Nickel Industry
By ALEXANDER GRAY 

(Continued from last issue. )

Precious Metals in the Nickel Copper Ores.

It is informative to have the technical advisers of the 
Canadian Nickel Corporation formally record the (act 
that they count on recovering precious metals worth 81 
per ton of ore. The cost o( this recovery always has 
minimized its net value to other companies. If the 
Hybinette process will save $1 out o( the estimated con­
tent per ton of $1.29, then the precious by-products will 
become an important factor. It has never been contend­
ed by the International Company that these precious 
metals were other than a negligible quantity, in view of 
what they cost to separate them.

With reference to these precious metals Dr. Coleman 
states that native gold was early (ound in the gossan of 
the Vermilion Mine of the International Company'. The 
mine was taken up as a gold mine. Gold was also ob­

tained, soon after, from the Victoria Mine of the Mond 
Company. More gold was found at the Crean Hill 
Mine. Sperrylite, the arsenide of platinum, was original­
ly obtained from the Vermilion Mine, and laier from 
lire Victoria. The name. Sperrylite, was conferred upon 
it in honor of Mr. F. L. Sperry, chemist of the Canadian 
Copper Company, who had sentit to experts (or examin­
ation. The mean of the two analyses of samples sub-
milled by Mr. Sperry, was:

Arsenic. .... ....... 40 OS
Antimony.. . 0.50
Platinum......................... 5 2 57
Rhodium 0.72
Palladium ...... trace.
Iron.. .. 0.07
Cassiterite ... 4.62

" The sperrylite of the ores is mainly contained in
copper pyrites," says Dr. Coleman...................... "This
mineral has not been found at the other mines, though

' ‘Photographs by courtesy of the Canadian Mining Journal)

the platinum obtained from matte made from their 
ores suggests that it is really present. It is known that 
palladium occurs in the Sudbury ores in larger amounts 
than platinum, but no palladium compound has yet 
been discovered. The silver, also is not accounted for 
unless contained in the copper pyrites’"

However, it is manifest that the nickeliferous ores do 
not all carry anything like the percentage of precious 
metals determined by Professor George R. Mickle about 
Hi years ago. He found that gold and the arsenide of 
platinum were not confined to the Vermilion Mine 
gossan. He located these metals in the unweathered 
sulphides, both in the pyrite and pyrrhotile. His results 
must have- been exceptional, because "the average of six 
samples of solid ore gave over 3 dwls of platinum and a 
trace of gold, while pvrrhotite with little chalcopyrite

gave considerably less than the average, and one sample 
of ore with much chalcopyrite gave 7 dwls. 12 grs. of 
platinum and a trace of gold." The highest assay from 
the Mickle samples, was I oz.. :i cKvt of platinum and 3 
dwts. of gold, from decomposed ope resting on the solid 
ore. Of themselves those results would create furore 
were they at all indicative of the average. They find 
their quietus in the historical events attending the ex­
ploitation of the Vermilion Mine as a gold mine, as re­
tailed by Dr. Coleman:

" The Vermilion was first taken up as a gold mine 
in 11S87, and a shaft was sunk by Messrs. Tough and 
Stobie on a small quarlz vein the following year, on 
the low ground !>.‘3(l feet north of the present mine 
and just beyond the Crean Hill railway, the name 
coming from Vermilion river, which flows 2 or :s 
miles to the southeast. A shaft was sunk 40 feet 
on the quarlz vein and some very rich ore (wire 
gold) was found on the surface and also to some 
extent in the wall rock. Mr. B- Charlton, president 
of the Vermilion Gold Mining Co., states that sev-
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Charging a Basic Convertor at New Smelter of Mond Nickel Co., at Coniston
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eral thousand dollars worth of gold was obtained 
by means of a three stamp prospecting mill while 
sinking the shaft.

" The rich ore presently ran out and then gold was 
found in the gossan on the hill at the present mine, 
which was put through the little mill. The men in 
charge were puzzled to find the carpet used to collect 
the coarse gold whitened by • shining grains of a tin 
white mineral, afterwards named sperrylite. Since the

-
■ m

taken as equal to platinum in value, but apparently 
without result.

“In 1902 a small amount of platinum sand was 
sent to the Orford International works at Bayonne, 
and in September, according to Mr. A. Wad hams, 
experiments were carried on under the direction of 
Mr. Hybinette for the separation of the precious 
metals. They seem not to have been very successful 
and finally the material was turned in with the 
ordinary nickel-copper matte, so that only a small 
percentage of the platinum] metals was recovered.
“In October, 1903, 155.65 tons of ‘ platinum dirt1 

were shipped to the Orford works, according to 
official records at Copper Cliff, and Mr. Browne 
states that 90 barrels of gossan were removed in 
1903, containing 6.88 per cent, copper, and 2.91 per 
cent, of nickel, with 6.5 ozs, of palladium 4.1 ozs. of 
platinum, 4.3 ozs. of silver, and 0.28 oz. of gold per 
ton.

" Since sperrylite and gold are very easily separat­
ed from the gossan by panning, there is no doubt 
that most of the platinum and gold could have been 
saved by sluices or cradles, and it is surprising to 
find Johnson, Matthey & Co., stating that the ore 
could not be ‘levigated. ’ The source of the palla­
dium is not known, since analyses of sperrylite show 
only traces of that metal.

“In 1902 the Canadian Copper Company began 
taking out un weathered ore, sinking the main shaft 
to about 50 feet and drifting in various directions to 
follow the ore underground, and there is a record of 
198.28 tons having been shipped in February, 1905. 
This was very rich in nickel and copper, averaging 
20 to 25 per cent, of the .combined metals. Assays 
made apparently in 1903, show that the ore contain­
ed 4 ozs. of silver, 4 ozs. of palladium, 1.5 ozs. of 
platinum, and 1-3 oz. of gold per ton.

Sir. William Mackenzie 
Director of Cunadan Nickel Corporation.

owners were in search of gold, and not platinum, the 
mine was sold in 1890 to the Canadian Copper Co.
“It was presently found that the gossan contained 

palladium, as well as platinum and gold, and the 
Canadian Copper Company made attempts to dis­
pose of the mineral to various firms dealing in the 
rare metals, such as Balbach & Co., and Johnson, 
Matthey <& Co. In 1896 the two firms mentioned 
reported that the ore contained from 6 to !l ozs. of 
platinum and from 8 to 14 ozs. of palladium. In 
1897 a consignment of 14 casks (5 tons) of platinum 
sand was made to Johnson, Matthey & Co., who found 
its treatment a matter of extreme difficulty, as the ore 
could not be levigated nor treated successfully by 
any acid process, and in smelting the palladium con­
tents are sacrificed. The platinum contents could 
only be recovered by smelting with a large propor­
tion of silver ore, involving considerable cost in its 
subsequent separation. In 1899 they paid for 
the ore at the rate of £8 per ton, and after deducting 
various charges, the net return from the consignment 
was at the rate of $22 per ton. An offer was made 
to buy the ore at the rate of £9 5s. per ton if quan­
tities of 100 tons or more were shipped; but no more 
seems to have been sent to them, probably because 
the price was so low for ore running on the average 
7 ozs. of platinum and 1 1 ozs. of palladium per ton. 
Platinum was worth about $10 per oz. at the time,

“Negotiations were carried on in 1899 and 1900 
with a French company on the basis of 35 per cent, 
of the value of the two metals, palladium to be

t*

■V ««

Hon. L. Coderre, Minister of Mines

“An assay of clean chalcopyrite, made by Mr. 
AVaern in the laboratory of the Canadian Copper 
Co., in September, 1909, showed a trace of gold, 
0.79 oz. platinum, 3.62 ozs. of palladium, and 3.78 
ozs. of silver—a total of 8.13 ozs. per ton of the 
precious metals. ’ ’

Bmiml I g §§ msm.
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In t ho absence of complete data relating to t lie past 
recovery of precious mvUih from t hese ores when dealt 
with in bulk, possibly there is considerable misconception. 
The Vermilion and Victoria Mines cannot be regarded as 
indicative of the whole district l nclon hleclly <omv of the 
precious contents an* saved. Taking certain complete 
analyses of hessemer matte a< a ba<T, and including other 
high matte analyses, which sbowed only traces e>l palla­
dium and 0.1:5 ny... !)..“j() <)/... 11. 1 ! < >/., (1.2 ô oz. and in 
ny.. of platinum, I )r Coleman say - " it came as ;i surprise 
to learn that for several years nv >!>■ palladium than plati­
num was recovered from the f '.madia n Copper Company's 
matte during the process of relining at Constable Hook, 
New Jerse \ . In 1 !)( >2 no lvs< than 2. H77> ozs. of platinum 
and kill ozs. of palladium \u- rr reeovei'ed. doubtless 
belonging to ore mined in ])fmous \aas. II it all came* 
from the ore mined in It >02 ih -re were .0.11102 oz- . o I 
platinum and ().() I Mi Ozs. of palladium, or ( l.il'JUl of tin 
combined metals, per Ion ol urr In l:<. HKi 1 he a mu u ills

At first- blush that amount is a handsome extra. 
Reference to the tonnage smelted in those six years 
and recollection of the other "residues" referred to- will 
dispel the impression that each ton of International ore 
had had in ore precious contents than has been common- 
1'. supposed. Were all t hi ore similar to that from the 
Victoria and Vermilion Mine, the per ton precious 
metal contents would he quite important. But the Ver- 
milion was somewhat incidental to the larger operations 
at the Creighton and Vrt-an II ill Mines. It is different 
with tlu* Mond Company which mined the Victoria 
Mine, almost exclusively, until lately. This leads Or. 
Coleman to remark: Since the Victoria Mine in the
early days contained so much sperrylile and gold that 
they could he panned from its gossan, it is probable that 
the C'lyrlach refinery in which it s hessemer matte is 
treated, must separate important amounts of gold and 
platinum and also of palladium, though there- is no pub­
lished account of the production of the metals.

were 0.0077 ol platinum and 1 ).01 11 <>1 palladium, and in 
MMM. o.(l()7j‘2 ozs ol platinum and n.liop;! ozs. ol pu lia 
dium; showing a rapid falling oft. due probable to t lie 
fact that Creighton ore had firmly r c pi act'd ot her-." 
Mo platinum, since hull, has been reported, according to 
Dr. Coleman: yet another authori t \ claims, without giv 
in g his grounds for s< > doing, that 1 hen were recovered 
by the Or ford Copper Compare Works, at Cousin life 
Hook the relining concern of lit « International Com 
pany in dealing with llie nickel-copper mattes shipped 
from Copper Cliff during the six \ cars ended n ith 1!) 12. 
*2, Shi ozs. of platinum and i.üsii < >z< ol palladium, lb. 
(177) ozs ol gold, and IT. 1.2,b0 < >zv of Tver. Less t lie 
data he confusing, however. 11 is stipulated * that it 
cannot he speviliealh stated that t hi< entire production 
was Irom the nickel-copper ores, since certain residue^ 
lro in other mines are treated a long with tin • matter in 
the process of refuting. Doubtless, however, a large* pro 
portion is traceable t<> the nickel and copper-carrying 
pyrrhotite. The value of t lie pr< xlviclion was almost 
#M 7.OHO."

I'll e Vlvxo M in e.

In 1‘.UN Alex. Kelso dCrovcreel a body of ore in I)u- 
donald Township), near Mat lies on on the line of the 
Temiskaniing k Northern Ontario Railway. Dr. Cole- 
nuin. while recognizing lia1 limitai i oils of the locality, 
pronounce'- tin' Alexo NTb-l X lin e to be "the most 
promising recent find of nickel ore in Canada, aside from 
the Sudbury deposit W* XT attempt has been made* by 
t he lire sent owners, Mr. K. If Rullm being the President, 
t o erect anything in tlu* nature of a smelting plant. Per­
haps the tonnage proved thus far does riot warrant it. 
All told, the shipments from t ho property to July Hist, 
totalled 2,7X1 tons. This went to the XI on cl Smelter the 
yield in flirtais as not died b y t he spiel ter returns, being:

Con t en t s.
2 1 1,5(o lbs. 

H2,5t).") 1 hs. 
Aver. Analysis.

4 34b 
5 S ',

Copper

Nie kel. 
Copper
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The ore is mined from an open cut, using one No. |.'5 
Rand Steam drill, a small hoist. buckets and derrick. 
It is loaded direct into wagons and teamed to the mine 
siding, three quarters of a mile away on the Porcupine 
branch of the railway The open cut is about lib feet 
long. 11) feet wide and over 111 ïvt-t deep. Further along 
the ore body has been opened at surface for a distance 
of 201) feet, the cut being ti feet wide and !i feet deep. 
The total length as exposed, is given as HOP feet, beyond 
which it is said to he covered by drift. I’yrrhotite. 
however, is found some 1.21X1 [eel away front the- present 
workings, seemingly on the strike of the ore body being 
in i ned.

A profit is realized from the shipment of the raw ore 
to the Mond Company, but the large producing companies 
of t he Sudbury district declined to purchase the Alexo 
Mine. A short time ago the Messrs. Guggenheim were 
prepared to explore the property and take it over if 
the tonnage became greater. Several years ago Mr. 
David Fasken interested the- Canadian Copper Company 
in the matter. Some diamond drilling was done but 
results were noi deemed sufficient to warrant a deal. 
The Mond Company also is said to have drilled the 
property . It may be extensions to the ore bodies will 
be uncovered. Dr. Coleman, in describing the Alexo 
situation, says-

With a somewhat improvised plant large enough for 
current purpose . unprepared (or more titan it is called 
upon to perform, it is complimentary to the owners 
that they modestly capitalize their company at SKUKM» 
in dollar shares, issued KilUllld. and have reserved SID,HIMl 
in t he treasury. No stork lias been sold. ll is all held 
by the original part tiers who slaked the property w hich 
is a new departure. On the < > liter It and there have been 
overtures looking to the purchase of I he properly, con­
tingent oil the demonstration <>l more ore than is iridi­
culed in the shallow workings and at outcrop.

Tlic ore crops out for about 21)0 feet, with about 
ii feet of solid ore at the widest place, followed by 
several feel of mixed ore and rock, and finally by 
serpentine with only a few specks of ore. Below 
the surface l he solid ore thins out and at 1 on feet 
depth there is only mixed ore and rock against the 
loot-wall. "

The latter feature doubtless was ascertained by means 
ol the drilling; because- the open cut boring is not 1 (III 
feet deep. '

I. ACIIIS I. CANAL lit A IT IT

The Lacbine Canal returns show a remarkable increase 
in grain passing through the canal from Ibe opening ol 
navigation to August Hist. The totals loi" the present 
year amount to HI. s.y,s lx bushels as compared with 
I-S.'29-4,202 for the- same period Iasi ycai or an increase 
of kS.li!) 1 ,")S(i bushels.

IP lit IP 12 1 ne.
W lu n t 1 (i,972,1 o:i 12. Il 1.50 1 » ,50 1 .lit 12
Corn. l(i(),7 lx 117,119'.» 12,7 111
Oats T.XÎO.I 7«i 5.092,TH) 2.2:T5,5:t7
Bariev 2,1:40,507 HIS,027 1 ,X| S.IMI
Rye. IP 2.50(1 none 192,55(1
Flax .5, IP 1,011 1 M2I, :i!H "> 4 ,x72,liPs

BRANCH BANKS OPKNEI) AND CLOSED.
Since the beginning of the year there have been 1 ill! 

branches of Canadian Banks opened and (W closed. The
hanges by months follow:

Opened Closed.
January. :u .a
February 2<> Hi
March 25 <>
April. 2N 4
May 20 8
June 22 10
J uly 20 8
Augtist 21 (>

1 <l!> (hi

Open Pit Creighton Mine

mm ills



' '

WW

1508 THE JOURNAL OF COMMERCE AND SHAREHOLDER. Saturday, Sept. 20, 1913

GROWTH OF JAP COTTON INDUSTRY. WORLDS’ LARGEST BANK.

Imports of American cotton into Japan in 1912 were 
54,600,000 yen, against 29,2.59,000 in 1911, or roughly 
$32,300,000, against $14,000,000.

Over half Japan’s raw cotton came from British India. 
Comparison of sources of supply in 1905 and 1912 is 
given below (yen) :

British I ndia
China.....................
Egypt.....................
U.S. of America . 
Other countries. . . 

Total.............

1906
11,383,863 
IS,286,IS 1 
1,645,098 

19.004,190 
1,742,524 

82,601,850

1912
108,673,239 

18,888,760 
5,935,823 

64,601,154 
2,725,228 

200,824,204

In 191 1 there were 90 cotton mills in Japan with in­
vested capital, gross, of 61,696,079 yen ($30,800,000). 
This compares with 80 mills with gross investment of 
34,459,082 yen ($ 17,2.50,000) in 1902. Production of 
cotton yarn increased from 38,458,947 kwan (a kwan is 
roughly SJ pounds avoirdupois) in 1902 to 55,974,015 in 
1911, not including waste cotton and waste cotton yarn.

Value of cotton goods increased from 5.5,37 1,104 yen in 
1902 to 139,745,299 yen in 1911; roughly, from $27,600,- 
()()() to $69,800,000.

Average daily wage paid male operatives in cotton 
mills in 1902 was .323 yen, or about 16 cents; in 1911 
it was .44 yen, or 22 cents. Average daily wage of 
female operatives in 1902 was .206 yen, or 10.3 cents; 
in 1911, .28 yen, or 14 cents.

Exports of cotton goods show a heavy increase, par­
ticularly cotton yarn, from 21,465,573 yen in 1901 to 
53,680,746 in 1912. Cotton underwear increased from 
265,362*’yen in 1901 to 7,359,960 in 1912.

Imports of cotton yarn, which in 1900 exceeded 7,000,- 
OOO yen and in 1901 were nearly 5,000,000 yen, were less 
than 700,000 yen in 1911 and 1912.

CO-OPERATIVE INSURANCE.

Superintendent Emmet of the New York State De­
partment of Insurance has made public his department’s 
summary of the business of co-operative insurance com­
panies during 1912. This summary is of great impor­
tance, as it covers the entire business over the whole 
country of the larger beneficial orders. These report to 
the State in order to do business in New York.

The summary shows that while co-operative lire 
insurance companies are growing, the fraternal bene­
ficiary orders are losing business, and the assessment life 
and accident associations are not able to make collec­
tions promptly. The co-operative lire corporations have 
insurance in force to a total of $51 1,042,944. They 
increased their insurance in force total by $ 11,996.673 
last year. Their assets are only 8 1,039,06(1, an increase of 
#1 12,718, but they received from members $1,8,59,039, 
and had a total income of $2,292,621, while they paid 
claims of $1,330,186 and disbursed altogether $2,177,541.

The fraternal beneficiary orders, with a total insurance 
in force amounting to $6,163,029,5,52, had assets of $121,- 
524,372. They increased their assets $ 12,888,088 during 
the year. Insurance in force over the United States 
decreased $2 1 8,8.57,537 during 1912. In the State of 
New York alone, insurance increased $1,885,644. These 
orders received $80,461,368 from members, and $86,646,- 
089 from all sources. They paid claims of $64,091,345 
and disbursed, in all, $74,477,447.

The assessment life and accident associations, which 
pay claims by assessing members as the claims arise, 
paid out $2,235,422 in this way last year, $139,142 more 
than the year before, and received 92.651,789 from mem­
bers, a decrease of $6,721.

By its recent absorption of two other institutions, with 
deposits of £3,800,000 the London City and Midland 
controls a deposit account of not quite £90,000,000, or 
$450,000,000. The London Standard remarks of this:

“So far as we are aware, the deposits controlled by 
the London City and Midland Bank must now be the 
largest in the world. Some of the biggest Continental 
banks have, of course, enormous holdings of deposits, 
but, according to the latest figures, the total of the two 
largest, viz., the Credit Lyonnais and the Deutsche Bank, 
are a little less than the London City and Midland, the 
deposits of the Credit Lyonnais being about £85,000,000
and of the Deutsche Bank about £79,000,000”

The Bank of England holds at the present time only 
£50,000,000 to £60,000,000 of deposits; the Bank of 
France approximately 1,000,000,000 francs, or £40,000,- 
000. The National City Bank, which leads the American 
list, now holds $187,000,000 deposits, or £57,400,000.

One interesting comment, suggested by this remark­
able showing of the great London joint stock bank, is 
that no public excitement seems to have been created in 
England over this consolidation of the Money Power. 
The explanation may be that the Bank of England has 
not lost a particle of its old-time prestage, even when the 
private banks have passed it in deposits. The full au­
thority of the London Money Power still resides in 
Threadneedle Street.

MULTIPLYING THE LAWS.

The King gave his royal assent to over two hundred 
bills on Friday. This portentous fact reminds me of 
the perplexity of a simple-minded man who honestly 
believes that he should be acquainted with the laws 
under which he lived. Hearing that there had been an 
orgy of royal assents in the Upper House, he 
bought a morning paper, in order to discover at least 
the titles of the new statutes. He could not even obtain 
a complete list of the measures. To this day he is in 
ignorance of the iniquities perpetrated by the Parliament 
which is supposed to govern in his name, and very prob­
ably he will one day find himself in prison for unwit­
tingly offending against some Provisional Order which 
nobody has read, except a Parliamentary solicitor and Mr. 
John Burns’s private secretary- Truth.

COST OF LIVING NOT RAISED BY MIDDLEMAN.

In a report recently issued, the United States Depart­
ment of Agriculture’s bureau of statistics says that dur­
ing the last twenty years of advancing prices the margin 
between the producer's price and the consumer's price 
asked by the middleman has not widened much, if any.

Comparing the average prices for the last ten years, 
1903-1912, with the preceding ten years, 1893-1903, it 
appears:

Wheat, No. 2 red, Chicago, advanced 32 per cent.; 
the wholesale price of flour advanced 29 per cent., and 
the retail price advanced only 28 per cent.

Hogs advanced about 33 per cent.; the wholesale price 
of hams 24 per cent., and the retail price of smoked 
hams about 32 per cent.; retail smoked bacon, 55 per 
cent., and pork chops, 41 per cent.

Steers (Chicago— ) advanced 24 per cent.; the whole­
sale price of beef advanced 23 per cent.; the retail price 
of sirloin steak 19 per cent., and rib roast 23 per cent.

Sheep advanced 19 per cent, and the wholesale price 
of mutton advanced 36 per cent. ; the retail mutton price 
advanced 36 per cent.

mhmmihil gSES .
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The Lost Balance Between Agricultural 
and Industrial Development

By C. Hill-Tout

The people who live in the midst of great revolution­
ary movements, especially if these be of the slow and 
silent kind, such as those which have been going on in 
our own time, do not always realize the changes that 
are taking place around them. This is true both of 
individuals and of governing bodies. It is needful 
therefore to pull ourselves up at times, take stock of our 
position, see where we stand and whether we are properly 
adjusting ourselves to meet the new condition of exis­
tence.

The extraordinary expansion and development in 
commercial and industrial activity, characteristic of our 
own day, have wrought enormous social, economical 
and political changes in our midst. They have practi­
cally changed all the conditions of life, and as a result 
have forced upon us the consideration and solution of 
many great problems of provincial and national impor­
tance.

Not the least among these,, in my judgment, is the 
restoration of the lost balance between agricultural and 
industrial development. The enormous emphasis which 
has been laid upon industrial enterprises in our day has 
resulted, among other things, in a great loss of interest 
and status in agriculture with the result that our agri­
cultural communities have been drained of much of their 
best blood and the cultivators of the soil have been left 
to face new and strange problems without help or aid.

From being the most honourable, as well as the most 
ancient pursuit, agriculture has sunk generally to a 
comparatively subordinate and undignified position and 
is now not uncommonly regarded as the last resource for 
those incapable of holding their own in the other more 
popular pursuits of life.

This is perhaps an inevitable result of the changed 
condition of our times. The manifold attractions of 
urban life, its elegances, its social and educational advan­
tages, the quick successes that await the able and indus­
trious in professional -and commercial avocations, the 
superior opportunities of amassing wealth in cities—all 
these and a score of other influences have tended to the 
depreciation of rural life and pursuits, to the abandon­
ment of agriculture as a desirable occupation in life.

There is no need for me to point out that this tenden­
cy of our times is a very serious and menacing one for 
the state. The gravity of the situation, I am glad to say, 
is now being recognized on all sides and all kinds of 
schemes and suggestions are being brought forward and 
offered to remedy this unsatisfactory condition of things; 
and one of the most healthful signs of our times is the 
appointment of royal and other commissions for the 
purpose of inquiring into the agricultural situation. It is 
at once a recognition on the part of our authorities that 
something is wrong and an evidence of their desire to 
discover what it is and set it right.

If I have rightly grasped the aims and object of this 
Association, then I can conceive for it no grander work, 
no loftier ambition than to assist in the restoration of 
agriculture to its former honourable status, to its proper 
and legitimate place in our national and economic life. 
The agricultural potentialities of our country are enor­
mous, indeed almost incalculable when we consider the 
vast untilled areas of our Dominion which yet await 
development, and, however important industrial develop­
ment and expansion may be in our national economy, it 
can never exceed in interest and importance the develop­
ment of our agricultural resources; and if we are to be­
come a truly great and prosperous country the same care

* Paper read before the Canadian Political Science 
Association.

and encouragement must be given by our authorities 
to the one as to the other.

The enormous extent of our Dominion, its varied physi­
cal features, its climatic differences and its political divi­
sion into more or less self-governing provinces, make the 
question of Federal assistance to agriculture a more than 
ordinary and complex one. Exactly what part the 
Federal authorities shall take in encouraging and aiding 
agricultural development must depend very much upon 
the view they will hold of their duties and responsibilities 
in the matter; and in this regard it comes to me that 
this Association can render very substantial service to 
the country by suggesting to the Government from time 
to time such lines of action as may, in its united wisdom 
and experience, seem to it necessary and desirable in the 
interests of agriculture.

But the attitude and action of the Provincial authori­
ties towards agriculture should be a comparatively easy 
matter. The problems will vary to a greater or less 
extent with the geographical and local conditions of the 
provinces, but their solution should present no insuper­
able difficulty to enlightened statesmanship.

In the Province of British Columbia, from which I come, 
and in whose agricultural development and prosperity 
I am deeply interested, our problems are somewhat 
different from those of the other Provinces. They are 
in a great measure peculiar to ourselves.

It may be of interest to the members of this Associa­
tion if 1 briefly outline some of these. In the first place 
the larger portion of our lands are forest lands. The 
bringing of these timbered areas into cultivation means 
the expenditure of much time, labor and money. Of this 
latter our settlers generally have but little and conse­
quently are able to bring only comparatively small 
portions of their holdings into cultivation, with the 
result that the Province does not raise half the agri­
cultural products it needs and consumes. In the second 
place the urban centres have developed out of all pro­
portion to the agricultural districts. Our Provincial 
population is now approximately four hundred thousand. 
Of this number two hundred thousand, or one-half of the 
total number, is found in the municipal centres of Greater 
Vancouver alone. The remaining towns and cities of the 
Province absorb five-sixth of the balance, so that our 
agricultural population presents an extraordinary dis­
proportion to that of our urban centres.

Were we like the prairie provinces dependent largely 
upon our agricultural resources for our welfare we should 
obviously soon be in a deplorable condition, but our 
natural resources are so varied and rich that we continue 
to flourish and prosper in spite of the sparsity of our 
rural population and the slow development of our agri­
cultural resources. Indeed, we are about the only Prov­
ince in the Dominion which shows a revenue largely in 
excess of its expenditure.

But I regard this as an unnatural condition of things 
that cannot be expected to continue forever and as 
offering no single excuse for the neglect of our agricultural 
resources, which from the astounding fertility of our 
soil, will, I am convinced, one day exceed in total annual 
value the annual returns from all our other natural 
resources.

As an instance of this fertility let me point out that 
the average yield of potatoes to the acre in the Province 
of Ontario is three tons. For the North-West Provinces 
it is six tons, but for British Columbia it is over eight 
tons. I have myself grown eighteen tons of the best 
upland potatoes to the acre on my land and I know of 
instances of twenty and even twenty-four tons to the 
acre, and twelve tons is quite an ordinary crop. Our
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other field crops are in like proportion. It seems, 
t her fore to me a thing in the face of bountiful nature 
to neglect longer our rich and promising agricultural 
resources.

With the great urban markets we possess close at our 
doors it might seem tit first sight that the agriculturalist 
of B. C. has little to complain of, hut unfortunately it is 
his great misfortune that he does not possess his own 
market. It is mostly in the hands of foreigners. The 
extraordinary rapid growth of our urban centres and the 
slow development of our agricultural resources forced our 
merchants and commission men. early in the history of 
our Province, to seek for their agricultural supplies out­
side the Province. This means that a well established 
trade in agricultural products now exists between our 
cities and the States to the South ol us. which the 
native producci in his present unorganized condition 
finds it practicallx impossible to compete with or break 
up; the result of which is that we are spending millions 
of dollars annuallx across tin- line to build up and develop 
the agricultural resources of Washington and Oregon to 
the detriment and impoverishment of our people and 
Province.

The agricultural problem as it presents itscll in ILL. at 
the present time is how best to develop our own agri­
cultural resources, bring mon ol our hush lttnds into 
cultivation and secure for ourselves our own home mar­
kets i ;lm (pad to stale that out Provincial authorities 
are at last alive to the gravity of the situation and 
anxious to stop this drainage of money Iront the pockets 
of our people We have a Royal Commission silting at 
this time and this Commission will shortly lay its report 
before the (luxeminent and I confidently expect to see 
in tin near future the inauguration ol a better state of 
things in out midst.

The question very properh here arises why should we 
ask and seek aid front the (iovcmmcrtt lor our agri­
culturists. Indeed it is constantly asked by all kinds of 
people who have not realized tile parlous condition agri­
culture has fallen into the world over. The question, 
to m\ mind, is partly answered by the very fact that it 
has been found necessary in so many countries to appoint 
Royal or other commissions to inquire into the state and 
condition of agriculture. That this need of inquiry is 
so universally lelt is in ttsell an evidence that something 
is wrong, that something needs tcctilying.

It is otherwise also answered. I think. h\ the general 
decline ol interest in agricultural pursuits, by the aband­
onment of the farm b\ our most promising sons and 
daughters, b\ the desire they show lor the other mote 
attractive and lucrative occupations and by the superior 
allurements of urban uvci rural lilc.

The very tael that our agricultural communities ha\e 
been largely drained ol (licit most progressive elements 
makes it tin more ditfuull lor agriculture to hold its 
own and more needful that tin authorities should render 
it at ;m\ rate the saint amount ul encouragement and 
assistance thc\ have been wotil to give to industrial 
enterprises.

I ndue stress has been laid upon industrial expansion 
in our day and too little regard has ht-eii paid to agri- 
vulture It is impossible to gainsax this The question 
then In lore us is lunx xxe max In t restore the balance 
between lilt one and the other and xvlial part should our 
t'.ovtalimentai authorities plax in this effort. This ques­
tion has been mon or less successfully answered by the 
progressive governments ol Europe \uslrnlia, New 
Zealand and out neighbors to tin South of us have also 
shown us. to some extent at hast, hnxx this question 
max he answered.

The data collected In the American \gvicultural Com­
mission. whose members have been studying agricultural 
conditions in Kurope. make clear at least one important 
direction in which ellective aid may he given hy our 
Governments to agriculture I ivlct to tin establish­
ment of easilx available systems of crédit for the farmer 
and the tiller of the soil.

The Commission has shown how much the improved 
status and condition of agriculture in Europe is due to 
the fact that the cultivators of the soil there are able to 
borrow money at low rales of interest and on long and 
easy terms.

What a boon such aid as this would he to the agricul­
turalists of the West only those who are familiar xvith 
conditions there can realize.

Again the Government can render effective aid to 
agriculture hy encouraging, by teaching and assisting the 
farmer and agriculturist to co-operate more among 
themselves. This is the day of concerted co-operation 
organized effort, and if agriculture is to hold its own it 
must be conducted on up-to-date lines; it must be sub­
jected to organized concerted action. The great bane 
;md curse of the agriculturist is his pronencss to isolated 
independent action. It is the result of his past condi­
tion. He must be taught, and the experience of twenty
years has convinced me that only the Government can
do this, that co-operation and organization is vital to his 
full success that individualistic action is a thing of the 
past and cannot, in the public interest, be tolerated any 
longer.

Again the Government can restore much of the lost 
interest in agricultural occupation by raising its status. 
This it can and should do hy giving every farmer's son 
the opportunity of taking a course in agricultural science 
at some agricultural college. And there should he at 
least one of these established in every Province. And
for those who are unable to avail themselves of these
privileges, it should establish local agricultural day and 
night schools where the country children might receive 
at least, a sound grounding in the principles of agri­
cultural science, and be t; ughl something of the dignity 
and wholesomeness of agricultural pursuits.

hi these and various other ways, according to the re­
quirements of the local situation. Government aid and en­
couragement could and should be given to agriculture.

It I- at any rate a hopeful sign that our governments 
show a disposition to come to the aid of agriculture and 
are alive to the fact that something must he done to 
encourage it. if it is ever to occupy the place its impor­
tance in our economic system demands that it should 
occupy.

1 note with interest in this connection that the value 
of the agricultural products of the Vnited States last 
x e,t. amounted in round numbers to ten billions of dol­
lars While such ligures convex only the vaguest 
notion of their magnitude to our minds, they serve very 
well to illustrate the important part agriculture may 
plax in the economics ol a nation.

The total value of the held products of the Dominion 
in ltipj amounted to a little more than half a billion 
dollars, u very respectabh -um when we remember that 
not fifteen [ter cent, of the available agricultural lands 
of the Dominion are at present under cultivation. What 
will he the annual value of our livid products when these 
unused areas are made productive?

The ansxver to this question when given in terms of 
dollars and cents is to bewildering in its magnitude to 
contemplate. But it enables us to realize to some extent 
what our agricultural potentialities are and the important 
part agricultural development will play in our national 
future.

WHAT A MISSING LETTER DOES.

This from a Calgarx contemporary is interesting: 
"C. W. Rowley, manager of the Canadian Bank of Com­
merce at Winnipeg, formerly manager at Calgary, and 
always a welcome visitor to this city, was much annoyed 
during his last visit with a report of his arrival which ap- t 
peared in a local paper. This report ended: ’His numer- ' 
ous friends are surprised that he is unhanged." It took 
tullx an hour to explain to the infuriated C. W. that it 
xvas a mistake of the compositor, who had omitted the 
letter c'."

he **********
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OUR LONDON LETTER.
London, Sept. 12th.

Disseminating News.—Three items of news concern­
ing the commercial and imperial ambitions of Germany 
have been announced this week. She is seeking a footing 
on the South American Continent for a habor and dock 
within reach of the Panama Canal in order that her 
merchantmen may be provided with a convenient port 
and entrepot: she is said to be planning a chain of wire­
less communication throughout the South Seas and with 
her possessions in Africa: and a scheme for the establish­
ment of a general service of news to be supplied to foreign 
journals has been dicovered. The last of these announce­
ments has created the most interest. The leading organ 
of the German Social Democrats (Vorwaerts) published 
the discovery in the hope of thwarting the scheme, for 
this party in the German Empire resists any attempt to 
found a world-wide Empire on the British model. But 
it is hard to see any real reason against the organized 
circulation of reliable news concerning German trade and 
commerce in all parts of the world. The systematic 
provision of such a plan is quite characteristic of the 
people, who are much more methodical in such affairs 
than the British. The danger lies in the difficulty of pre­
venting rival political parties, as they come in turn into 
power, using such a service for partisan purposes. Per­
haps that danger is not quite so apparent in Germany as 
as it is here, for the German system of government is not 
so readily disturbed by the rival parties as ours is. But 
you may perceive in this bare outline of the proposal and 
the objections to it the main reason why such a system 
of disseminating news has not been adopted by any 
British Government. Everybody realises how partial 
is the intelligence cabled through the news agencies, 
from this country, and many suggestions have been 
made for an improvement. The Colnoial Office has fre­
quently had schemes laid before it for the establishment 
of a central organization, financed partly out of the 
national exchequer, to distribute authentic news from 
London direct to the Colonies. In Germany such a plan 
could be forced through. In this country the ever­
present danger of an organization of the kind becoming 
a shuttlecock of parties has up to now stayed its adop­
tion. It is a pity, but there seems no way out of the 
difficulty yet.

Wheat Growing in South Africa. Attention is be­
ing drawn to the development of the North West Cape 
Province for the purpose of growing wheat. A new 
railway branching from the Cape Town to Kimberley 
main line has been planned for 222 miles across a sparse­
ly populated area which, though semi-arid, has a suitable 
climate and is extremely susceptible to the advantages 
of irrigation. The population is largely white, and it is 
pointed out that the whole area might well become a 
white man's country because there is not likely to be an 
influx of Kaffir laborers on any large scale into this part 
of the Union. The two principal difficulties to be over­
come are the distances of the district from a convenient 
market and the objection of the white man to take up 
manual labor in a country where such labor in the pre­
sence of a black population is instinctively regarded as 
derogatory to the prestige of the governing race. The 
significant item in the information that has been pub­
lished this week is that although the Union Parliament is 
building the line out of existing revenues, it will ap­
parently have to invite outside assistance to establish 
the essentially necessary irrigation works. It is quite 
likely that the new method of dry cultivation will be 
tried, but it is not being mentioned in this connection, 
and it will in any case be a very long time before Aouth 
Africa will adopt such a method in preference to irrigation.

The Trade of New Zealand.—Great Britain and the 
United States of America are the chief competitors for 
New Zealand trade. The latter is some thousands of 
miles nearer New Zealand than the former, and though 
the use of the Panama Canal will lessen the route between

London and Wellington by three days, this advantage 
is not likely to annihilate the competitive distance, even 
if British shipping prefers the Canal and the payment of 
its dues to the present longer passage. The Trade Com­
missioner for the Dominion has just issued his Report 
on the trade of 1912. He shows that the principal in­
crease in New Zealand exports has been in dairy produce, 
where the rise in one year has been nearly 38 per cent. 
He speaks very highly of the efficiency with which dairy­
ing is carried on in the islands, and mentions the preva­
lence of labor-saving machinery both on the land and in 
the dairies. The trade of 1912, he says "was character­
ised by large increases both in exports and in imports. 
The area under crops being relatively small, the wet sea­
son, which to some extent marred harvests, more than 
compensated to the Dominion as a whole by providing 
ample food for stock. Commercial conditions were 
affected by monetary stringency and labor unrest. The 
banking returns show a considerable reduction in money 
on deposit, and there has been for months a tendency to 
curtail commitments. Both traders and settlers have 
experienced less facility in securing advances, there being 
a closer scrutiny of overdrafts as well as higher rates of 
interest for loans." It will be seen from this that the 
financial conditions under which New Zealand is develop­
ing resemble pretty closely those which have character­
ised the relations of other parts of the Empire to the 
investor in the older countries.

The Small Fisherman. —It seems odd that in a little 
island like this one of the most distressed classes should 
be the fishermen. The way in which they have come to 
their present state is an object-lesson in the effect of 
modern commercial methods. Backed by plenty of 
capital the companies that own steam-trawlers have 
literally taken the bread out of the mouths of the small 
fishermen operating from shore villages, even though most 
of the latter own their own boats. Distant from the 
markets of the populous towns and unable to range far 
from land in pursuit of catches these men are doubly 
handicapped. Moreover, the trawlers have depleted the 
nearer fishing grounds and sea-banks; and have ruthlessly 
destroyed immature fish in such quantities as to render 
the places accessible to the small boats almost barren. 
Indeed, the big trawlers themselves have to go farther 
to sea now in order to make their work remunerative. 
From the Bristol Channel they fish off the West Coast 
of Ireland and off Morocco; from the East Coast they 
steam to the Icelandic waters, and even, when the ice 
is open, into the White Sea. The Dogger Bank, in the 
middle of the North Sea, once so fecund a breeding- 
ground, is almsot deserted. Now all this means that 
the little boats, owned and manned by the sturdiest 
and bravest of the British race, arc being hard put to 
it to earn a livelihood: and strong appeals are being made 
to enable them to equip their boats with motor-engines 
so that they may get farther from shore to fish, and go 
farther along the coast to convenient points for the ship- 
ing of their catches. The government has already made- 
one grant of twenty thousand dollars out of the Develop­
ment Fund for the use of the ^Vest Country Fishermen, 
and in Scotland an even larger sum has been allotted 
for the same purposes at a low rate of interest. The 
Maritime Provinces of Canada are not yet in the position 
of the British fishermen; but the fate with which these 
latter are now bitterly struggling should be noted both 
as a warning and as an example. No country can afford 
to let its maritime population be forced by circumstances 
into ineptitude.

AMERICAN CAPITAL IN CANADIAN FARMS.
The amount of American capital being spent on the 

development of Canada is illustrated by the purchase 
just completed of sixty-five thousand acres in the Ver­
million district. Alberta, by George W. Crotts, a North 
Carolina farmer, the purchase price being $845,000. 
Crotts will operate the land himself as mixed grain and 
stocks farm.
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WHAT SAVING AND INVESTING WILL DO
If you Buy a $100-6% Bond Each year for 21 Years You will Then Have $4,219.41
An Interesting Table Showing How Money Multiplies When Invested on the Partial payment Plan.

(Compiled by Beyers & Co., for August “Investments.”)
According to the plan outlined below, each $100 is invested yearly in a six per cent. bond. Coupons are cut 

every six months, and invested on the partial payment plan at six per cent. When the interest on the coupons 
amounts to $100 this $100 is invested in a six per cent, bond, and in turn these coupons are invested on the partial 
payment plan at six per cent.

Buy Yearly: * 1st year. 3rd year. 5th year 7th year. 9th year. 10th year. 15th year. 21st year.
1 $ 100-bond................. #106.09 $337.98 $598.55 $890.68 $1,217.25 $1,394.35 $2,452.20 $4,219.41
2 $100-bonds............. 212.18 075.96 1,197.10 1,781.36 2,343,50 2,788.70 4,927.47 8,487.51
3-$100-bonds ............. 318.27 1,013.94 1,795.65 2,672.04 3,657.84 4,195.59 7,415.61 12,775.17
4 $100-bonds............. 424.36 1,351.92 2,394.20 3,562.72 4,875.09 5,592.94 9,894.87 17,047.89
5-$ 100-bonds............. . 530.45 1,689.90 2,992.75 4,453.40 6,101.79 7,000.37 12,384.27 21,343.26

10 $100-bonds............. 1,060.00 3,379.80 5,985.50 9,910.79 12,217.02 14,017.90 24,810.18 42,771.54
* The amounts given are the total amounts paid at the end of each year, plus the six per cent . interest.

A REASSURING COMPARISON

The recent attempt in certain directions to arouse suspicion as to the soundness of the general situation in 
Canada has fortunately met with the ill-success it deserved, but it was partially responsible for the all-round set-back 
in Canadian securities on this side, and has had a reflex action in Canada itself, where values have also been on the 
down grade. But whilst holders of Canadian issues may have been disturbed by the reduction in the proportion of 
their capital invested in the Dominion, it must not be forgotten that a corresponding fall in the prices of securities 
generally has been in progress during the past four or five years. The following table illustrates this movement, the 
quotations given being the "means” for the years 1907 to 1912, together with current prices:—

Current Fall from 
quotation, highest 

“ mean ”
Mean values in— 1907 190X 1909 1910 1911 1912 1907-12.

Consols, 24 %............................. 84 1-8 85 7-8 84 80 13-16 79 1-4 75 7-8 73 .5-8 xd 12 1-4
India, 3{%................................. 100 11-16 100 1-8 98 1-8 95 5-10 94 3-8 95 .5-16 89 1-2 11 3-16
Canada, 31%.............................. 99 7-8 100 1-8 99 11-16 100 1-8 100 3-8 97 5-8 94 (i 3-8
Quebec, 3%................................ 83 3-8 83 1 -4 85 1-8 8.5 84 83 80 5 1-8
Birmingham, 31%.................... 101 5-8 102 3-16 102 5-8 100 5-8 100 1-2 97 15-16 91 11 5-8
Liverpool, 3J%......................... 105 1-8 104 .5-16 105 7-8 102 3-8 100 1-2 98 7-8 91 14 7-8
Montreal, 4 %............................ 104 3-16 103 1-8 103 3-4 104 1-8 101 7-8 100 7-16 9.5 9 5-16
Toronto, 3J%............................... 9.3 3-4 90 7-8 92 .5-8 93 3-16 93 3-8 91 1-4 86 7 3-16
L.N.W. Ry. 3% Deb............... 92 3-16 9 1 89 3-8 85 3-4 84 1-4 80 7-8 7 7 3- 4 1 4 7-16
C.P.R. 4 ', Deb........................ 107 ,5-16 105 5-16 106 11-16 108 1-8 104 1-2 102 3-16 97 1-2 10 5-8

Whilst it may be poor comfort to be reminded that a shrinkage in capital value in one direction has been 
exceeded in another, to those who are interested in the Dominion and jealous of its reputation it is matter for con­
gratulation that Canadian securities generally have held their ground so steadily in comparison with other investments 
during a period of such financial stress as has been experienced in 1913.

CHEVALIER DE LA CORNE.

In connection with the commemorative ceremonies to 
be held at Melfort, Saskatchewan, in August, 1914, in 
honor of the initial start of agricultural enterprise in 
Western Canada, as early as 1754, in the Carrot River 
Valley, a brief biographical sketch of the career of Che­
valier de la Corne is here given

Captain Louis Luc de la Corne Saint Luc was born at 
Cataracoui (Kingston), on June 6, 1703. One of his first 
exploits was the taking of Fort Clinton in 1747. He also 
distinguished himself in the battle of Carillon, where he 
took from General Abercrombie an outfit of 150 wagons. 
In 1753 he started for the western posts which had been 
established in different places by De. la Verendrye, his 
sons and successors, between the Great Lakes and the 
Rocky Mountains. On his way out he met Le Gardeur 
de Saint Pierre, from whom he received command of these 
posts. After spending some time at Le Pas, then Fort 
Paskoyac, he went up the Saskatchewan, where he estab­
lished a fort which is still named after him- Fort a la 
Corne. The same year, 1753, he explored the Carrot 
River valley, and the following spring seeded a few acres 
of land, thereby deserving to be called the first agri­
culturist of the Canadian West. The result of his

crop yielded such good returns that he was loud in 
spreading the news of remarkable growth in the north 
when he returned east.

Later he established a fort not far from Lake Cumber­
land, vestiges of which were found in 1772.

De la Corne, however, did not remain long in Western 
Canada; being a soldier above all, he returned east in 
1755 and in 17,58 took part in the war between England 
and France. He was at the battle of the Plains of Abra­
ham; also at the battle of Ste. Foy. After Canada was 
ceded to England he started for France; but had to 
return owing to the foundering of the boat on which he 
was. During the WTar of Independence, in spite of his 
66 years, he did not hesitate to take up arms at the re­
quest of the Governor-General of Canada. He was under 
command of General Burgoyne for some time. After 
the Anglo-American war, De la Come was made a mem­
ber of the Legislative Assembly at Quebec. He died at 
the ripe age of 81 years.

While in the West, a century and a half ago, he might 
truthfully have said:

“I hear the tread of pioneers,
Of nations yet to be.
The first low wash of waves,
Where yet shall roll a human sea.”

. , ■ ...........,
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WIDE RANGES IN DIVIDENDS

Divi-
dend. Price Yield.

Ames Holden ... .................... 7% 73 9.58%
B. C. Packers, A .. .............................. 7-% 14 2 4.92%
F M. Burt.. .... . .............................. 7 % 97 7.21%
Canada Car................ ■ 7<% 105 6.67%
Canada Cement......... ............................ - 7% 93 7.52%
Canadian Cottons.. . ................ 6 % 78 7.09%
City Dairy............... .............................. 7 % 99 7.07 %
Dominion Canners. . ...... 7% 190 7.00%
Dominion Coal... ...................... ... 7% 104 6.73%
Dominion Iron., ......................  ... 7% 10O 7 . OO %
Dominion Textile . ........ ■.................. 7% 103 6.79 %
I llinois.......................... 99 6.66 % 

5.83 %Lake of the Woods,. ............................... 7% 120
Nova Scotia............. . ............................... 8% 125 6.40 %
Ogilvie........................... fos 112 6.26 %
Penmans....... 84 7 . 14 %
Russell Motor........... ............... .............. 7% 71) 10.00%
Sherwin-Williams.. ............................... 7% 98 7 ■ 14 %
Spanish River............ ............ 7% 65 10. 711%
Tuckett Tobacco.. .. ........................ . 7% 95 7- 36%

Common Stock.

Bell Telephone. ..... 151 5. 29%
G(/q 94 6. 38% 

5. 71%Canada Car . . 4% 70
C. P. R. ...................... ................................ 10% 224 4. 46%
Consumers’ Gas..
Dominion Steel Corporation, 
Lake of the Woods... .
Mackay.. . . ........
Nova Scotia. ....
R. & <).............
Toronto Paper.. .
Toronto Railway..
Winnipeg Railway,

10%
**, <
«% 
5% 
fi %
s%
8';;
8'

1 80 
50 

133 
84 
80 

1 1 1

1 /0
t- (

5. 55% 
8.00% 

6.01% 

5.95% 
7.50% 
7.20% 

80 10 00% 
142 7 04%
208 5.70%

CANADIAN NORTHERN.

Expenditures by Canadian Northern in Vancouver 
in the terminals will be $10,000,000 and will take five 
years. Included in Pacific coast plans are large yards 
and shops at Port Mann; terminal stations, etc., at Vic­
toria and New Westminster, and an entrance tunnel at 
latter to cost $4,000,000. Vancouver plans call for 
reclamation of 200 acres adjoining heart of the city, 
which has been a virtual swamp, the citizens having 
agreed to convey this property in return for its reclama­
tion and improvement with thé terminal station and hotel 
planned.

NATIONAL AIDS TO GOOD ROADS
The prices at which various Canadian dividend paying 

stocks are now selling and the yeild they give on the 
money invested are proving attractive to investors. In 
some cases, good dividend paying preferred stocks are 
selling at prices which net the investors from 6% to 
over 10% °n his money. In some cases, however, the 
speculative element enters quite largely into the matter 
and influences the price at which the stock is selling. 
Dividend paying common stocks, which as a rule sell 
higher than the preferred, afford returns on the money 
invested anywhere from 5% to 10%.

The following tables show the wide fluctuations to be 
found on the returns on preferred and common stock. 
While it is true that some of these cannot be clasified 
as investments, it must be acknowledged that the most 
of the Canadian Dividend paying stocks will continue to 
pay their dividends and that many of them will shortly 
show a considerable advance in their present market 
value.

Preferred Stocks.

The improvement of our highways is not keeping pace 
with other transportation development, and, as a conse­
quence, the wagon-haul to and from the railroad is 
relatively the greater part of the cost of transportation 
between producer and consumer. This phase of the sub­
ject has been so frequently and so thoroughly discussed 
by transportation experts that the facts are now well 
known. . .

The bill I have suggested, briefly stated, permits a State 
to deposit its fifty-year 4 per cent, bonds in the United 
States treasury and receive the face value thereof from 
funds raised by the sale of government 3 per cent, non- 
taxable bonds, the States bonds to be retired without the 
payment of the principal otherwise than by crediting the 
States with the difference between 3 per cent, and 4 per 
cent, together with 3 per cent, compound interest on this 
difference.

My plan provides for federal loans to the total amount 
of $1,000,000,000 for construction and the apportionment 
of this aid among the States upon a basis of area, popu­
lation, assessed valuation and road mileage, each factor 
being given equal weight. Thus each State will receive 
aid in accordance with its needs.

This plan also provides for aid in maintenance, each 
State to receive annually from the federal treasury an 
amount of State bonds to 2 per cent, of the amount of 
State bonds on deposit, provided the State expends a 
similar amount for maintenance. . .

It is also provided in the suggested plan that no State 
shall receive federal aid until it has established a State 
highway commission with general supervision over the 
expenditure of funds received from the government and 
also that the bonds of the State shall not be accepted if 
the total bonded indebtedness of the States, including the 
bonds issued in accordance with the provisions of the 
national highway law, shall exceed ten per cent, of the 
assessed valuation. These requirements insure efficient 
supervision of roads expenditures and prevent such an 
excessive indebtedness as might impair the credit of a 
State or cast doubt upon the soundness of its bonds.— 
Jonathan Bourne, Jr., in North American Review.

AUSTRALASIAN GOLD PRODUCTION.
The official returns of the various States of Australia 

show that in the first half of 1913 the gradual decrease in 
gold production, which has been going on for several 
years, still continues. The total for the six States of 
the Commonwealth of Australia and the Dominion of 
New Zealand is given in the table below, in fine ounces, 
South Australia and Tasmania being partly estimated. 
The total decrease, as compared with the first half of 
1912, was 6 per cent, and the quantity is the smallest 
for several years.

Australasian Gold in 1913.

1912 1913 Decrease.
Western Australia... <127,849 638,369 T 0,5 20
Victoria........ . . 229,700 16,200
Queensland ....... 170,400 131,191 39,209
New South Wales... 94,037 87,28,3 6,754
South Australia........ 3,500 3,750 *250
Tasmania............. 17,250 650

Commonwealth... . 1,159,586 1, 107,543 52,043
New Zealand. . ... . 199,277 170,276 29,001

Total ......................... 1,358,863 1,277,819 81,044
Total value........... . $28,087,698 $26,412,519 $1,675,179

* Increase.
Western Australia alone shows a gain for the half year.

Engineering and Mining Journal.
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AMERICAN RAILROADS ARE 
PROSPEROUS

The following table shows the percentage earned on the 
common stock of twenty leading American railroads 
dunng the past two years, and applicable to dividends. 

The showing made in lit It! is considerably better than 
in I til 2 which will make it somewhat difficult for the 
railroads to convince the Interstate Commerce Commis­
sion that they should be allowed to increase freight rates.

Per Cent
on common.

Road
Santa P'e 
Halt i more X ( >hiu 
Chesapeake X Obit 
St. Haul.

I <112

58
HI

HI 1 a
H I

Chicago North western 7 fill i <t
1 >eliver X Rio Grande. *'J - *3
Erie 7:5 l
Great Northern. 10. :i\ *1 1
Illinois Central 17 (i
Lehigh Valley . i:i Hi 1 1
Louisville X: Nashvill -. HI <) 1 (1
Missouri, Kansas X 1 exas 0 0 *3
New York Central t i
Norfolk X Western. !l SS Ml
Northern Pacific.. 7 h:> It
Rock Island.. l :{ 7.
S< > ui horn :$ 1 *3
Southern Pacific 7 <);» ti
Union Pacific

Average 
*()n prefer ret 

cm her ill.
111ui Mll'.alr

13 N7 17, III

(i 3 7 ti
fiscal year ends I fee-

IMIIil.lt: UTI1.IT Y SECURITIES.

Dm mg the past lew months 
public utility corporations have 
of readiness and have declined 
til her

lin­

stocks and bonds of 
shown a greater degree 
less than those of any 

at

deal

Lif group. The following table shows the* price:
eh these public utilities sold the first

1 ! » 1:1 and the corresponding week in
week i n Sept 
111 Tl:
1913 1912

Hell Telephone tu 15 1 lf>:{
Detroit
Brazilian

7 1

Duluth Superior I'm. l-'.x. 1» 11 70
Mitckuy (Conn s :> ; 71)
Mackay t Prof.i l>7 1)11
Montreal Light. Heat X Rowri C o J1 2\ 22 N 1
Monti eal Telegraph f, >. i:tti i:ts
Montreal Tramways . |l><) 120
Ottawa Light, I hat X Powi i t"< > l(>:t; It»:)
Porto Rico :><) ; 70
Quebec Railway I l 111
Shawinigan Water X Rower. i:i7 117
Toronto Street IIM
Twin Git y IIH) iti7 ;
Wumiix-g Railnay.. •JIM ') 221 i

he 1 tonds of public utilities have al­
ii f stability':

X) show n a g

Bonds lût lilt 2
Hell Telephone , . . 'IN ltd ;
Montreal Eight, Ileal X Pi w<v If' , il.-» 1(10
Montreal Tramways Debentures. 7s s.">
Montreal Tramways .V , . !l7 till) l
Porto Rico ,’> ' , 7^1 <12
(luebec Railw ay .V , 11 l

great

AUGUST IT R E TOSSES l.ARGKR.

The file losses of the United States and Canada for 
August as compiled by I lie JoVRNAl OF COMMERCE show 
a total of $221,1 st),700. The following table gives a 
comparison of the losses by lire during the first eight

months 
I til 1 :

I'll 3 1012 mu
January . 5 2(1,1 93, 250 $ 3.),67)3, lût) $ 21,0 22,4.50
February. 22.OSI.OOI) 2.8,601,050 1 0,5 14,001)
March. 17,7) 11,000 1 li,(>7,(), 87)11 3 1,509,80(1
April.
May .

1 (>,738.251) I ti,3411,4011
1 7,227), S.30 21.013,9 7>0

1 7,570,550
2 1,422,000

J une 24,0 42,7 00 1 ti, 103,4 7)0 20,1)9 1,07)0
.1 uly 2(1.00(1.00(1 17 ,2 11), 1 OO 2.5,301,1 7,(]
August 2 1,1.St),7 (III 1 4,158,800 1 2,<i<> 2,000

Total n months $ll><),537,27>0 -'ttll>M,75(l,:jô(l $ll)7,li5.à,ôô()

LARGER RANK GO ID OUTPUT

Official reports to London place the total production
of the Rand gold mines for t he month of August at 72S,-
01 Mi fine ounces, against 055,389 fine ounces in July and
7<> 1,7'37 oline urices in A. ugust a year ago. The output
for August was valued at If3, 1)92,70 1, against 12,7X3,91 7
in July and £3,248,394 in August It 112.

11)13 11H2 11)1 1 10 III
January. 78<),:H>() 7 :i7, ()<>() 051,027 001,36 8
February. 734,122 7 03,,St ill <)|(VJ2S 572,022
March 790,522 320,723 ( i 7li, ()().-> 0117. II1)
April. . 7S4JI7 1 727,IKK) 067,714 619.04.5
May 70 t,:i(Mi 77»,662 085,051 634.170
June 71 7,07 7 7 in-)!) OS 1.7,117 625, IS 1
July li’).’),!}S1) 7( Hi,.'»xs 70! I.^mS 65,8,71 1
August 728,(l'.)U 70 1.727 7 13, 107 <)!!>, 2.'>0
September. 7 17,1)20 700. (32m ()4(>,8D7
October 7«».S,I)M 7 OX.Otil 053, 141)
November 7.-»7.:i.^7 7 111.72!» (112.59 I
December 776,401) 7 ()!!,< MS 040.907,

Total tU2 1,20!) s,2:{7.72:> S..53-I, 120
The follow ing table shows the value of the monthly

output from January, I'.il (I:

L" Sterling
10 13 11)12 un i 1910

January. 3,35.3,110 2.130,830 2,705,38(1 2.7,54.1155
February. 3. 1 IS,352 2.!)S1),S22 2,51)4,031 2, 145,081
March 3,358,050 3,52S,liSs 2,S7 1,741) 2,7,78,878
April. 3.334,35s 2.133,383 2,8.36,207 2.029. .337
Ma y . 3,373,1)118 3,31 1.71)4 2,013,734 2.0 93.78",
June . 3, 173,31)2 3,202,51 7 2,1)07,804 2,055,002
July.. 2,7X3,917 3.25Ô.IDS 3,1)12,738 2.7 13,0.83
August. 3,092.75-1 3,2ls,3!)| 3,030,300 2,757,91!)
September. 3, I7G,Sit) 2,<176,005 2,747,383
( Mobcr ». 2l)->. 15 0 3,010,130 2,774,390
November 2H ».!H> 3,1)7,7.213 2,7 20,054
I fecember :1.297,!)IVJ 3,1) 17),51 111 2,7 22,775

Total ‘2"),7S7, H27 :;s. 77)7..11 >( ) :> !,!!!> 1,1)20 •* iL\(>( )'„>.! >12

IIINTOIt Y OF TE A.

he
i London G lobe, i 

earliest record of tea being mentioned by an 
Englishman was probabl y that contained in a letter from 
Mr Wickham, an agent of the East India Company, writ­
ten from Firando, in Japan, on June 27, 1 til.5, to another 
officer of the company, resident at Macao, in the south 
of China, asking him for "a pot of the best sort of chaw." 
It was not until the middle of that century that the 
English began to use tea : they received their supplies front 
Java until ltisii, when they were driven out by the Dutch 
says the " Bulletin " of the Imperial Institute. At first 
the price in England ranged from i'll to £10 per pound. 
In the Mercurius Politicos of September, l(i5<S, occurs 
mi advertisement of the "China Drink called by the 
Chineans Telia, by - other nations Ta y, alias Tee,” 
being sold in London. Thomas Gar way, the first English 
tea-dealer, in 165ft or Ifiotl. offered it at prices varying 
from I "is. to 5 Os. per pound. Nut until lti77 is there a 
record <>l the East India Company having taken any 
steps for its importation.

a
1 c , J fJ

of 1913, together with the same time in 1012 and



ANNUAL MEETING OF QUEBEC RAILWAY
More than ordinary interest was shown in the Annual 

Meeting o( the Quebec Light, Heat & Power Co., which 
was held in Quebec last week. For the past year or 
two, Quebec Railway has been very much in the lime­
light and its securities have been selling at extremely 
low levels largely as a result of mismanagement and 
other complications. During the year, the company 
showed an increase of *108,000 in 'Gross Earnings, but to 
offsel this, there is an increase of $100,000 in operating 
expenses, which left the net at $51,000 less than in the 
previous year. The lixcd charges increased to $131,;000, 
so that the balance remaining over for the Common 
Slock was $141,000 less than in the previous year. The 
amount available [or dividends is equivalent to about J 
of l'f on the $10,1100,1)00 Com mon Stock. This compares 
with 2.15 ', earned during the previous year. These 
earnings are themselves sufficient comment on the policy 
of a board of directors who were paying last year divi­
dends at the rate of V, on the Common Stock. At the 
Annual Meeting, some questions were asked regarding the 
relations of the Quebec Street Railway to the Quebec and 
Saguenay Railway, but little information was secured.

A by-law was introduced at the meeting reducing the 
number of directors to six. The board now consists of 
Sir Rodolphe Forget, M.l’., Hon. Robert Mackay, and 
the Messrs. J. N. Greenshields, K.C., Lome Webster, 
Paul Galiberl and D. O. Lesperance. M.P.

Taking the figures in the order presented in the report 
for the year ended June 30th, 1912. that is taking in 
miscellaneous income after the statement of operating 
account, the following are the results, with the changes 
from the previous year.

Gross....... .............................
Operating expenses

1912-13 
$1,524,209 

895,1 80

Increase. 
$108,375 

Hi 0,2.r> 5

Net . ...
Miscellaneous income.

029,020
236,881

T> 1,880 
4 2,297

Total income.
Fix charges...................... . .

8(15,901
792,10(1

*9,583
131,737

Surplus................. ..
Dividends, etc .

73,801 *14 1,320 
*203,000

Surplus................................... $73,801 $132,589
* Decrease.
The surplus of *73,81)1 (or the year added to the 

amount brough* forward on June 30th, 1912, brings the 
total surplus up to $147,34 1.

The tum of $27,641 was received (rom the Dominion 
Government on account of subsisdies and was applied to 
the cancellation of *311.0111) bonds according to the trsust 
agreement."

COST OF LIVING GOING HIGHER.
The cost of living index number took another jump 

upwards last month from 135.9 the figures for July, to 
130.2. In August, 1012, the figures were 133.3 so that 
there was nearly a three point increase in August of this 
year compared with the same month a year ago.

"And," say the officials at the Labor Depart ment who 
i compile the average cost of prices every month, " the 
g prospects for any pronounced drop in the average cost 
: of the commodities classified under the list of necessities 
i of life are not very bright."

The cause for the advance in the average cost last 
j month was principally due to the increase in price of 
; potatoes, eggs, canned lobster, anthracite coal, grains 

and fodder.
Such things as beef, lamb, butter, lake trout, whitefish 

j canned peas, honey, and coffee dropped a few points. 
Meats area little higher in price than they were a year 
ago, but grains and fodder are lower.

THE TEXTILE TRADE OUTLOOK
(Canadian Textile Journal)

The past few months have undoubtedly been trying 
ones for a great many of the Textile Mills in Canada and, 
at the present time, many of the mill men are feeling 
pretty blue as to the outlook. This applies more especial­
ly to the knit goods mills in which branch of the indus­
try there has been a phenomenal development during the 
past decade and, although the market was able to absorb 
the output in good times when the slight stringency ap­
peared the supply over ran the demand with the result 
that a good many of the mills were compelled to lay up 
a good proportion of thier machines and, in some cases, 
run only four days a week, or else shut down the entire 
plant for a period of two or three weeks. There has 
also been difficulty in securing payment (rom some of 
the wholesale houses and this to the younger mills, dur­
ing the time when money was tight as was the case this 
summer, is a serious proposition. There is, at the present 
time, however, considerable optimism among the whole­
sale dry goods houses throughout the country. Un­
doubtedly, in many lines the trade will be smaller than 
in previous years, but for the staple lines the wholesalers 
anticipate a bigger business than ever before. The 
money stringency is fast disappearing and actual money 
is becoming much more plentiful. This along with the 
good crop reports from the West and the easing up of 
the situation in that part of the country, is sure to have 
the desired effect on trade.

In the cotton branch of the industry, there has un­
doubtedly been a slight let-up but there is little fear of a 

•check to the industry. All the mills have been working 
to almost full capacity all summer and it is not antici­
pated at the head quarters of the various companies that 
even a temporary' shut-down will be necessary. In a 
recent interview, Mr. C. B. Gordon, president of the 
Dominion Textile Co. admitted that there was not the 
activity of a year ago, but said that his company is 
already booked up with orders for the Spring trade and 
that the situation at the present time is by no means 
serious, but merely a return to normal.

In the woolen and worsted branch of the industry, 
there has been little lct-up. The majority of the mills 
manufacture staple lines for which the demand is general­
ly good and they are usually the last to feel any strin­
gency there might be in the market. A good many of 
the mills are well stocked up with Government orders and 
as far as we can learn, the prospects for the coming sea­
son are bright. Prices for the raw material are easing 
off and it is anticipated that the next sales will see a 
further decline in practically all lines of raw material 
for this branch of the industry.

The Textile Industry in common with industries 
throughout Canada has up till the last year experienced 
remarkable growth and one might say that it had reached 
its highest point. However, although market conditions 
have been rather strained, there has been no serious 
crippling of legitimate business in <he Dominion and out­
side of a temporary let-up the prospects are bright.

USEFUL INVENTIONS.
The following patents have been recently secured 

through the agency of Marion & Marion, Montreal:

Canada.—Harry K. Pell, Nordin, N.B. Wagon gear. 
Louis Brun, St. Chamond (Loire), France. Reversible 
rotary motor. Franz Brunko, Zurich, Switzerland. Elec­
tric clock. Arthur Camirand, St. Perpetue, Que., 
Wind mill. Samuel C. Davidson, Belfast Ireland, 
Centrifugal fans.

United States.—Wilfrid Labelle, Montreal. Que. Plas­
tering tool.

mmmmm
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AMONG THE BANKS
During August 21 branches of Canadian Banks were 

opened and (i closed.

The Bank of Toronto has opened a branch at Richdale, 
Alberta.

Sir Williams-Taylor, London manager of the Bank of 
Montreal, who was expected here this month has post­
poned his visit until later in the year.

The Bank of British North America has opened a 
branch at McGregor Street and Selkirk Avenue, Winni­
peg, Man., under the management of Mr. D. H. Allan.

According to the Paris Journal, French Bankers have 
about completed negotiations for loans amounting to 
$900,00(1,()()(). The paper states money will go to Turk­
ish, Roumanian, Servian, Greek, Russian, Austrian and 
Spanish governments. A Turko-French accord has been 
signed.

The report of the Bank of British North America states 
that the profits for the half-year to May 31, including 
£19,201 brought forward, amounted to £1)3,088.

The directors have recommended an interim dividend 
of 40s per share, payable, less tax, on October 0, leaving 
£47,807 to be carried forward.

The following appropriations from the profit and loss 
account have been made: -To the officers' widows' and 
orphans’ fund, £709; life insurance fund, £220; pension 
fund, £4,312.

For the corresponding period the profits, including 
£19,319 brought in, amounted to £79,031. The dividend 
was at the same rate.

In Germany many active preparations are under way 
to forestall any undue stringency over the coming quar­
terly settlement. The Imperial Bank has succeeded in 
building up its reserve to unprecedented figures, far sur­
passing the $250,000,000 mark, which several months ago 
had never previously been reached.

The positions of the leading British joint stock banks 
at the end of July, according to the returns just published 
look good on the whole. The totals show an advance 
of $31,290,000 in deposits as compared with the end of 
June, and an increase of $9,(130,000 in cash in hand and a 
the Bank of England, which has the effect of increasing 
the ratio of cash to deposits by 0.1 per cent, to 15.2 
per cent.

The following shows the changes made by banks during
August :

Branches. 
Opened Closed

Quebec........................................................................ 12 3
Alberta....................................................................... 1 0
Saskatchewan........................................................... 2 1
British Columbia.................................................... 3 1
Ontario...................................................................... 1 0
Nova Scotia............................................................. o 1
Elsewhere than in Canada................................. 2 0

Total..............................................................  21 (i

To date the United States Treasury has placed $12,- 
000,000 in the banks in Southern cities to help move the 
cotton crop. The first batch of money to help move the 
grain crop will be placed in the Western cities this week.

It will be poor comfort to Farmers Bank victims now 
to learn that the famous Keeley Mine, which absorbed 
so much of the bank’s cash, has struck another high-grade 
vein of six inches and may make a mine yet.

The British company working the property on option 
is the Associated Gold Mines of Western Australia, 
Limited. (London, England).

Viewed from the standpoint of resources and turnover, 
the largest of the South African banks is the Standard, 
with a capital of $9,850,000. made up of 309,705 $100 
shares, $25 paid, for which the current quotation is 
about $00 while the reserve fund at June 1912, totalled 
no less than $9,850,000, or $2,107,375 more than the sum 
called up on the shares, and there are probably secret 
resources representing a further considerable sum. The 
deposit and other accounts at the date just mentioned 
amounted to $97,767,500, while bills receivable were re­
turned at $10,448,500. Loans against security figured for 
$8,175,500, in addition to which bills discounted reached 
the substantial total of $59,555,000. The distribution for 
the half-year was at the now usual rate of 13 per cent, 
per annum, leaving $248,500 to be carried forward. Thes 
results compared satisfactorily with those for previous 
half-years.

A country school teacher was cashing her monthly 
check at the bank. The teller apologized for the filthy 
condition of the bills, saying “I hope you are not afraid 
of microbes.”

"Not a bit of it,” the schoolmarm replied. "I’m sure 
no microbe could live on my salary".

BOOK REVIEW.

The new edition of the Manual of Canadian Banking 
by H. M. P. Eckardt has just been received. This book 
which is issued by the Monetary Times, of Toronto, is 
one of the most useful and comprehensive publications 
we have seen. It deals with every phase of banking 
practice and should be of the utmost value to those en­
gaged in banking and in the direction of trust companies. 
Mr. Eckardt is a recognized authority on the subject of 
banking and his latest revised Manual of Banking should 
be in the hands of every man interested in the subject of 
banking.

THE USE OF MOTOR CARS.

There is increasing sanity in the use of motor cars. 
One must be conscious of that who deserves the relative 
growth in the number of small cars. The rage for the 
large car was amazing. It led people into extravagances 
they could not afford. The pinch came when the car 
gave out and pride forbade doing with a cheaper one or 
none at all. The rising vogue of the small car proves 
not only that the use of cars is spreading, but that the 
people accustomed to the use of them have learned what 
depreciation means, and how to charge it to the cost of 
keeping a car. Until they had learned that the industry 
was not solidly established.

In the advertising matter of one of the highest priced 
cars one reads:

There is a Middle Western city whose mass of produc­
tion enables a good small car to be made and sold at a 
low figure. In a New England city the best-built car in 
America is produced, practically car by car, by the 
finest mechanics in the world. The idea back of one car 
is to give the most for the money. The idea back of the 
other car is to give the best, regardless of price. Both are 
right.

Both are right. A high-priced car becomes a rich 
man’s pleasure, while a good small car at a low figure 
becomes a miracle of economic utility. On this basis 
much less capital will be privately wasted on motors in 
the future.— (New York Times Annalist.)
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CHICAGO’S MEAT PACKING INDUSTRY
A report of the United States department of agriculture 

shows how necessary to the very life of the nation is an 
industry that for many years his rightfully been regarded 
as distinctive of Chicago. In the slaughtering and 
packing of meat animals Chicago leads all other cities 
of the country by a wide margin, its stock yards killing 
over one-fifth of all such animals slaughtered in the 
United States, and over one-third of those killed in the 
ten leading meat-packing centres. The figures for 
Chicago during the year 1912 were: Beef cattle, 1,664,- 
613; calves, 463,750; sheep, 4.772,357; goats, 15,273; 
hogs, 5,994,513; the total being 12,910,506 meat animals 
of all kinds killed.

The total number of meat animals slaughtered in 790 
establishments in 226 cities of the country was 57,628,491 
including 7,245,585 beef cattle, 2,277,954 calves, 14,- 
979,354 sheep, 78,871 goats and 33,052,727 hogs. Chi­
cago’s exact proportion, therefore, is 22.4 per cent.

Chicago slaughtered more than twice the number of 
meat animals killed by its nearest competitor, Kansas 
City, the total figures for that packing centre being 
5,646,181, while for the other eight important packing 
centres are: South Omaha, 4,609,655; New York, 
3,034,685; East St. Louis, 2,966,292; South St. Joseph, 
Mo., 2,671,443; Boston, 1,826,044; Indianapolis, 1,- 
598,503; Sioux City, 1,520,607; Buffalo, 1,381,271.

There are other packing centres, some of which, such 
as Wichita, Kas., and Fort Worth, Tex., are of consider­
able local importance, and even do some shipping beyond 
their immediate neighborhoods. But for all practical 
purposes the ten cities first named are the only ones of 
real importance. They slaughtered about 65 per cent, of 
all the cattle killed in slaughter-houses and their product 
embraces practically all the meat which goes into inter­
state trade. The remaining 216 cities practically supply 
only local markets. Therefore, it is plain that Chicago 
furnishes over one-third the amount of meat shipped from 
packing centres.

The meat-eating habits of the American people are 
such as would stagger most foreigners, and to a con­
siderable degree explain the higher cost of living in that 
country.

PATENTS AND MODERN INDUSTRIAL 
CONDITIONS

F. P. Fish said in part in his recent address before the 
American Bar Association convention in Montreal:

Patent protection does not alone stimulate the inven­
tor; it excites to strenuous effort a long line of interme­
diaries, capitalists, investors, business administrators, 
licenses and users whose co-operation is vitally necessary 
that the invention may actually get into use.

The ultimate consumers get their advantage, even dur­
ing term of the patent, in less cost, added facilities, 
increased comfort and great convenience; and their gain, 
while the patent is in force, is in almost every case in­
finitely greater than that of those who profit directly 
from working under the patent. When the patent ex- 

; pires the invention is free to all.
Until 1888 Switzerland had no patent law. It was 

argued that, situated in the heart of the industrial world,
| with a docile and intelligent population, trained by ad­

mirable education, and with great advantages of water 
I power, it could progress more rapidly if its citizens were 
! free to appropriate ideas, patented or unpatented, of the 
: rest of the world, without any monopoly to individuals 
; in Switzerland itself. This policy was, however, found ill 
I advised. The Swiss were not encouraged to invent, or 

adopt and introduce inventions. They did not develop the 
desire to improve. Their industries did not advance.

Under necessity that inventions should be fostered, if 
industrial progress in competition with patent-granting 
countries was to be secured, a patejit law was adopted

in 1888. Since then there have been over fifty thousand 
patents issued and industrial progress has been marked.

Holland in 1869 abolished her patent law, undoubtedly 
in hope that her situation made it more for her interest 
to take freely the inventions outside than to attempt to 
develop inventions and inventive habit. She has, after 
more than a generation established a patent system.

Nowhere can it be worth while to invent, unless there 
is opportunity for utilizing inventions. If every citizen 
were an Edison, it would not profit him to work out 
new ideas unless they could be introduced with the chance 
of a proper return. The inventor is helpless unless he 
has something to offer the manufacturer or capitalist.

Neither in Switzerland nor Holland, nor else where, 
could capital be expected to push new inventions under 
conditions where, if success were achieved, the full 
benefit would be immediatly shared by all competitors. 
They would have borne no part of the burdens and ex­
pense.

Incessant industrial improvement is essential to our 
well being. In the practical arts there is no such thing 
as a stable condition. Up to a recent time our situation 
has been such as to promote industrial development. 
We have had an enormous amount of free land open to 
cultivation. This has now been practically exhausted. 
This affects our industrial situation disadvantageously. 
We must use every weapon to neutralize the loss.

Opportunity for improvements based on invention is in 
many branches growing less every year. There is no 
longer room for the striking advances in agricultural 
machinery, machinery for fabrics and shoes, electrical 
and other power apparatus, machinery employed in 
production and working of wood and metals and other 
great departments that there was a few years ago. It 
may almost be said that many arts are already developed 
almost to point of saturation. There should be every 
possible incentive to develop an incessant series of minor 
improvements which may aggregate great possibilities of 
advancement. The latter are of a kind that especially 
requires encouragement, for they do not greatly appeal to 
the imagination. They are not often developed as the 
result of a happy thought. Close and careful study and 
scientific effort at great expense is generally required. 
Agriculture and production of food products may be 
revolutionized during the coming century by chemical 
inventions. In other fields there is room for many great 
improvements, which cannot be realized unless our patent 
system affords requisite encouragement.

LAST OF “ THE-PUBLIC-BE-DAM NED” TYPE.
(San Francisco Call.)

Forced out of his life’s work as he approaches old age, 
and under indictments, both civil and criminal, Mr.' 
Mellen’s lot is an unhappy and miserable one. For this 
the system under which he was Brought up is more to 
blame than he is personally, as the things he did were 
the things that seemed natural, proper and legal for him 
to do

Mr. Mellen was for a good many years a familiar 
figure on the Pacific coast, as he was for some years 
President of the Northern Pacific, where he made such 
a reputation as a competent and efficient railroad man 
that he was picked by the late Pierpont Morgan as the 
best man to reorganize and complete the New Haven 
system.

The truth is that Mr. Mellen is about the last of the 
"public be damned” style of railroad President. Brought 
up in that school, he has not yet been able to fully com­
prehend that the old order has changed; that the public 
has learned to say the railroad be damned and has pretty 
nearly made some of them so.
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FINANCIAL NOTES.
British Postoffices handle fifteen million letters and 

250,000 telegrams a day.

Nearly IK per cent, of the shareholders of the Pennsyl­
vania Railroad are women.

New issues of securities in London for first hall of 1913 
total *737,000,000, increase of *114,000,000 over same 
period last year, and largest since 1910 for first half year.

Ratio of available reserve in Canadian banks as of 
July 31 is lowest in five years, 21',. as against 25.71', in 
1912.

Cement roads banding country in 10 years and newspa­
per inks that will bleach so paper may be used again are 
among predictions of Thomas A. Edison.

V.S. retail prices of food June IS, 1913, were 59.2', 
higher than average price for the ten-year period follow­
ing 1 sol); 3.3', above June 15 of last year, and 11.4', 
above same date in 1911.

There were 1.075 rural mail routes in operation in 
Canada on September I, serving nearly 70.000 boxes.

It is estimated there are 2X,000,000 acres of swamp 
land in United States capable of reclamation, and which 
would be worth il reclaimed, $10,000,000,000.

The question whether paper pulp can he profitably 
made from bamboos has not yet been decided in the 
Far East.

In six years the number of women whose money has 
burn invested in the stock of the Pennsylvania Railway 
company has increased from 21,02s to 10.S24, an addition 
of nearly 100 per cent.

Pencil manufacturers are buying up old red cedar 
fence rails in Tennessee and southward, to he made into 
lead pencils.

Cost of living has increased 25', in London in past 17 
years Food i< 12', higher than in country towns

Premier McBride of British Columbia is in London t<> 
obtain financial assistance for construction of a Pacific 
Great Eastern Railway, ultimately to become a link in a 
line from Alaska to United States.

There arc 5s,000 post-offices and branches in the Unit­
ed States.

Champagne production in France in the past decade 
was the smallest with one exception in five.

Output of the Rand gold mines, for August, totalled 
728,000 fine ounces, as compared with 055,000 fine 
ounces, in July.

London special to New York Sun says Germany has 
expanded financially almost to breaking point, and her 
attempt to float large loan is cause of hoarding of gold 
in Bank of France, since latter country is herself in need 
of $300,000,000.

French bankers will bring out an issue of *25,000,000 
5'f Servian bonds early in October, - first half of Servian 
loan. Other Balkan loans will follow. Montenegro has 
just borrowed *6,000,000.

The value of this year's catch of codfish in Newfound­
land is estimated at *7,773,000.

It is estimated that it will cost railroads of United 
States over $000,000,000 to abandon wooden passengers 
cars and substitute all-steel cars.

For the first half of 1913 Germany’s new capital issues 
were smaller than in any corresponding period in over 
five years.

Between January 1st, 1912, and July 31st. 1913, the 
net amount of the increase in the rate of wages paid in 
the various industries which make returns to the Board 
of Trade was 1205,700 per week.

In 1900 it was estimated that American securities to 
the amount of *3,000,000,000 were held in Europe. Now 
the sum is said to he $5,000,000,000.

The value of the poultry industry in New Zealand was 
stated at a meeting of poultry men to be two millions 
sterling per annum, this sum changing hands for pro­
ducts, produce and materials in order to keep the indus­
try going.

New York Central's financial plans contemplate raising 
of *355,000,000 of new money during next ten years, of 
which $100,000,000 would be for Lake Shore and balance 
for New York Central proper

The American farm exports for the year ended with 
June exceeded a billion dollars for the first time, being 
81.020,002,729, against $948,208,984 in 1907.

International Association of Recognized Automobile 
Clubs has offered *100,000 prize for discovery of best 
substitute for gasoline. Another prize of *11,000 has 
been offered by Society of Motor Manufacturers & Traders 
of London

King George has revived the Order of the Bath. The 
insidious lobby at the Court of St. James,-we imagine, 
is maintained by the Plumbers' Trust.— (St. Louis Re­
public. )

World's production of petroleum approximated 15,000,- 
000,000 gallons in 1911, against 9,000,000,000 in 1904 "Pa, what is meant by idle curiosity?" 
and 0,000,000,000 in 1900. In 1911 the United States "A very good example of idle curiosity, my son, is 
produced about two-thirds, against less than one-half a *12 a-week shoe clerk asking the price of automobile
in 11100. tires."

, -X - IBS Ji
SMllil
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TRADE INQUIRIES.

SHAREHOLDER

The following were among the inquiries relating to 
Canadian trade received at the office of the High Com­
missioner for Canada, 17 Victoria Street, London, S.W., 
during the week ending September 10th

A Liverpool correspondent is prepared to com­
municate with Canadian manufacturers desirous of 
appointing United Kingdom sales agents.

A South African firm desire to be placed in touch 
with Canadian manufacturers of Elk Hide Boots.

A Hamburg import and export merchant is desir­
ous of being placed in communication with Canadian 
firms wishing to do trade with Germany.

A Belgian manufacturer of prepared white pepper 
desires to open up business connections with Canadian 
buyers.

A correspondent at Edmonton, Alberta, desires 
to be placed in touch with manufacturers of machinery 
for the production of potato starch.

From the branch for City trade inquiries, 73 
‘ Basinghall Street, E.C.,

A German company desire the addresses of Cana­
dian firms who would be interested in purchasing 

pumps for waste and refuse water.
The Liverpool branch of a London firm of import­

ers and commission merchants wish to get into touch 
with Eastern Canada packers of glass fruits and 
meats.

A manufacturing company in Ontario wish to 
purchase supplies of felt, weighing from 3Jib. to 
fij lb. per yard (fawn, orange, canary, blue, black 
and cardinal), and invite quotations from United 
Kingdom manufacturers.

A Toronto firm who handle all kinds of machinery, 
but specialise in printing and bookbinding applian­
ces, are open to act for United Kingdom machinery 
manufacturers, or to manufacture any machine for 
which Canadian patents are held.

An Austrian merchant is seeking supplies of 
Corundum, and desires to get into touch with Cana­
dian producers and shippers.

A London firm desire to be placed in correspon­
dence with Canadian. manufacturers of spools; also 
with shippers of oak staves and planks for the 
manufacture of wine pipes, open to do business in 
Brazil.

From the branch for City trade inquires, 73 Basinghall 
Street, E C. ;

A Liverpool firm ask to be placed in correspond­
ence with shippers of flax fibre in Saskatchewan and 
Alberta.

A partner in a firm of general agents and importers 
in Victoria, B.C., will be shortly visiting London, 
and as the firm holds a wholesale liquor license, they 
arc prepared to consider good propositions in this 
line and also agencies or sole importing rights for 
goods saleable in Western Canada.

A Liverpool business man who is about to visit 
Canada wishes to get into touch with manufacturers 
of high-class motor cars seeking Canadian business. 
He would also like to act for manufacturers of flint, 
silvered or bevelled plate glass, in which line he has 
expert knowledge.

A firm of manufacturers’ agents in Saskatoon who 
handle hardware lines, contractors’ supplies, etc., ask 
to be placed in communication with manufacturers 
of best quality wire rope, cables, and other wire 
goods, including wire nails, for whom they could act 
upon a commission basis. Their territory covers 
Manitoba, Saskatchewan and Alberta.

TORONTO EXHIBITION PROFITS.

The city will receive $55,000 this year from the Cana­
dian national exhibition as its share of the receipts. Last 
year the profits were $43,000.

REGINA NOTES.
(Special Correspondence Journal of Commerce.)

Regina, Sask., Sept. 15th.
The bright prospects of a good crop have given busi­

ness of all kinds, an added impetus. A. G. Hawkes, a 
prominent member of the Saskatchewan Grain Growers’ 
Association and a director of the Saskatchewan Co-oper­
ative Elevator Company when in Regina several days 
ago, stated that never in the twenty-eight years he had 
been farming in Saskatchewan had the crop been of such 
an exceptionally good yield, and yet maintained such a 
high grade. “Conditions have been excellent. We had 
plenty of rain when we needed it and just sufficient heat 
at the right time” said Mr. Hawkes. “There has not 
been sufficient heat to cause any damage; the grain is 
free from rust, and is also free from damage from frost. 
Some damage has been caused by hail, but this is not as 
general as usual.”

J. H. Haslam, chairman of the Royal Commission on 
Agricultural Credits and Grain Marketing, in a recent 
interview stated that in his opinion, the money market 
would loosen up considerably with the marketing of this 
year’s crop. Mr. Haslam has just returned from a trip 
through Europe where much valuable information was 
gathered relating to the subjects before the commission.

Some interesting evidence was given before the Commis­
sion on Agricultural Credits when in session at Regina re­
cently. It was stated that the managers in charge of the 
branch banks in the Regina district had been instructed 
not to advance funds to farmers. What applies to 
Regina district ; also applies to other parts of the prov­
ince.

There is no better security to be had than the farm 
lands of Saskatchewan, in the opinion of Hume Cronyn, 
managing director of the Huron and Erie Loan and 
Savings Company of London, Ontario. Although the 
present world wide financial depression has lessened the 
flow of money to Saskatchewan, Mr. Cronyn believes 
there is no reason for pessimistic views of the future.

OUR FISH EXPORTS.
According to statistics compiled by the Custons De­

partment, the Canadian fishing industry is in a most 
flourishing condition.

The exports for the first four months of the present 
fiscal year shows surprising increase. Canada exported 
$5,032,000 of domestic fish for the first four months, 
compared with $3,748,000 for the corresponding period 
of last year.

There is a slight falling off, however, in the exports of 
animals and their produce. For the first four months 
of the fiscal year $13,053,000 were exported, as against 
$13,030.000 for the same period of 1912.

MEXICO TRAMWAYS SHOWED INCREASE
The Mexico Tramways Co.’s net earnings for August 

were $351,130 (Mexican currency), as compared with 
$312,311 for the corresponding month of the previous 
year, an increase of $38,825.

Aggregate net earnings from Jan. 1st to the end of 
August were $2,414.033, an increase of $101,100. Oper­
ating expenses for the period named showed a decrease 
of $10,211 from the same period in 1912.

ROYAL MAIL TO EXTEND.
New York American says that in addition to inaugurat­

ing direct service from Southampton to San Francisco 
by way of West Indies and Panama canal, the Royal 
Mail Steam Packet Co. has given orders for the con­
struction of five 20,000-ton fast passenger and freight 
steamers for service between New Y'ork and ports in 
Chile and Peru via the canal.
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TRADE OF CANADA
Summary of the Trade of Canada—Twelve Months’ Period

Twelve Months Ending May.
1910 1911 1912 1913

Imports for Consumption. $ $ $ $
Dutiable goods.......................................................................... 239,113,259 288,770,886 354,248,340 447,654,360
Free goods................................................................................... 149,369,995 168,547,975 191,551,817 231,960,058

Total imports, merchandise...................................... 388,483,254 457,318,861 545,800,157 679,614,518
Coin and bullion...................................................................... 6,218,708 13,316,910 23,148,971 5,561,266

Total imports for consumption............................... 394,701,962 470,635,777 568,949,128 685,175,784

Duty collected........................................................................... 63,681,192 74,871,733 92,447,283 116,634,539

Exports.
Canadian produce—

The mine................................................................................. 40,286,448 43,050,685 42,745,541 57,564,202
The fisheries.......................................................................... 15,985,352 15,301,273 16,911,218 16,959,846
The forest............................................................................... 48,457,227 44,123,483 41,410,417 43,800,484
Animal produce.................................................................... 53,668,651 52,200,681 47,667,186 45,367,289
Agricultural products........................................................ 93,756,158 82,550,617 120,582,287 149,261,686
Manufactures........................................................................ 32,085,574 35,074,009 36,714,641 45,580,569
Miscellaneous......................................................................... 154,241 259,680 113,585 101,369

Totals, Canadian produce.......................................... 284,393,646 272,560,428 306,144,875 358,635,445
Foreign produce....................................................................... 20,810,556 15,518,324 16,816,023 23,137,248

Total exports, merchandise...................................... 305,204,202 288,078,752 322,960,898 381,772,693
Coin and bullion...................................................................... 2,487,301 7,388,113 9,074,881 15,586,556

Total exports.................................................................... 307,691,503 295,466,865 332,035,779 397,359,249

Aggregate trade........................................................................ 702,393,465 766,102,642 900,984,907 1,082,535,033

Imports for Consumption by Countries.
Australia....................................................................................... 530,255 422,687 413,814 515,361
British Africa.............................................................................. 980,693 689,613 370,752 339,410

“ East Indies................................................................. 3,827,505 4,381,975 5,469,818 7,266,810
" Guiana.......................................................................... 3,164,744 3,995,878 5,193,486 3,369,657
“ West Indies, including Bermuda.................... 6,109,865 6,146,022 6,004,606 5,375,090

Newfoundland..................... .................................................. 1,461,657 1,806,438 1,825,540 2,077,804
New Zealand............................................................................. 863,870 841,902 1,480,419 3,350,095
United Kingdom...................................................................... 99,292,909 110,123,743 118,712,926 143,304,258
Other British............................................................................. 569,195 948,595 1,025,099 1,539,841
Argentine Republic................................................................. 2,198,588 2,286,288 3,077,711 3,954,129
Belgium....................................................................................... 3,479,363 3,353,261 3,688,076 4,105,547
France............................................................................................ 10,456,400 11,474,723 12,367,213 15,498,737
Germany...................................................................................... 8,019,747 10,306,558 11,621,463 14,443,010
Holland......................................................................................... 1,977,748 2,069,443 2,619,896 3,118,750
Japan.............................................................................................. 2,261,587 2,397,448 2,915,117 3,163,299
United States............................................................................. 235,983,143 293.290,544 373,169,480 445,362,551
Other foreign............................................................................. 13,524,712 16,100,659 18,993,712 23,321,436

Exports by Countries.
Australia....................................................................................... 3,575,133 3,857,668 4,019,953 4,103,167
British Africa.............................................................................. 2,195,720 2,380,918 2,676,494 3,642,994

East Indies.................................................................. . . . . 80,083 150,403 316,640 499,229
' Guiana........................................................................... . . . . 586,278 608,769 585,662 644,368

“ West Indies, including Bermuda..................... . . . . 3,849,469 4,502,269 4,643,854 4,460,741
Newfoundland............................................................................ . ... 3,991.189 3,852,297 4,361,190 4,925,343
New Zealand.............................................................................. . ... 815,591 1.024,749 1,473,859 1,712,223
United Kingdom....................................................................... 154,046,017 136,674,235 160,982,116 180,262,873
Other British............................................................................. . . . . 796,715 633,790 783,584 1,211,202
Argentine Republic................................................................. ___  3,025,057 2,877,976 3,153,836 2,078,149
Belgium......................................................................................... . . 3,036,809 2,678,019 3,804,060 4,788,166
France............................................................................................ ___  2.644,385 2,690,965 2,017,688 2,814 924
Germany....................................................................................... . . . . 2,692,095 2,628,452 3,698,870 3,599,735
Holland......................................................................................... . . . . 2,018,368 1,496,654 1,766,041 3,181,516
Japan.............................................................................................. . . . . 661,999 569,097 530,483 1,308,411
United States............................................................................. 113,616,432 119,082,444 127,531,649 167,512,106

Other Foreign....................................................................... 10,060,163 9,758,160 9,989,792 10,614,102
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VICTORIA STOCK EXCHANGE
Bid. Asked. 
105.00

100.00
iôôlôô

.43
2.00

75.00
.70

100.00 
1 .25 

62.00 
.30 
. 12 
.20 
.02* 

20.00 
.27

Albion Trust Co.,..............................................................
Balfour Patents, pfd........................................................
Blackbird Syndicate.........................................................
B. C. Life...............................................................................
B. C. Trust Co...................................................................
B. C. Packers com............................................................
B. C. Refining Co............................................................
B. C. Copper Co...............................................................
Crow’s Nest Coal..............................................................
C. N. P. Fisheries................................................ ’.....
Can. P. S. Lbr. Co. . ,..................................................
Can. Cons. S. and R......................................................
Coronation Gold.................................................................
Dominion Trust Co..........................................................
G. W. Perm. Loan............................................................
Granby......................................................................................
Int. C. and C. Co. . ,....................................................
McGillivray............................................................................
Nugget Gold..........................................................................
Portland Canal....................................................................
Pac. Loan.......................................................................... .. .
Rambler Cariboo................................................................
Red Cliff..................................................................................
Standard Lead.....................................................................
Snowstorm..............................................................................
Stewart M. and D...........................................................
Slocan Star.............................................................................
S. S. Isi. Creamery...........................................................
Stewart Island.....................................................................
Viet. Phoenix Brew,,................................................................. 110

Unlisted—
Amal. Dev....................................................................................... .00*
American Marconi....................................................................... 5.00
R. C. Coal and Oil.......................................................................................
Canadian Marconi...........................................................................................
Can. North West Oil....................................................................................
Can. West Trust.......................................................................... 50.00
Capital Furn .Co......................................................................... .02*
Can. Pac. Oil.................................................................................. .03
Glacier Creek.................................................................................. . 04*
Island Investment............................................................................................ 35.00
Kootenay Go'd.............................................................................. . 10* . 13*
North Snore Ironworks................................................................................ .33
Bakeries, Ltd...................................................................................................... 11
San Juan Mfg.................................................................................................... .25

1 .00 
. 19 
. 15

7 ". 25 
5.00 . 00

2 .50

125 oo

14 5 .00

3 .00
70. oo

1 .50
2 .00

.90
112 .00
130 .00
65 .00

.37

. 18

.30

.03

37
. 10

1 . 25
26

To

01
6. 50

55. OO
6. OO

01

. Of» 
05*

STOCKS LISTED ON VANCOUVER STOCK EXCHANGE

thou’ds 
Auth­

orized 
f 2,500 100

2,500 100
75 100

5,000 100
5,000 100
3,000 1

200 10
1,000 1
2.000 1
2,500 1

500 1
1,000 . 25

100 1
2.500 10

2,500 100
1,500
3,000 5

10,000 100
1,000 100

15,000 100
6,000 100
2,000 100
1,000 100

100 100
250 50

2,000 100
7,500 100

5 i
10 l

300 i

3,500
500 50
500 .50
300 1

250 i
2,500 l

1,500 ÎÔÔ
1,750 i
3,000 l

2,000 T
20 5

1,500 1

Listed

B. C. Telephone Co.. . . 
B. C. Telephone pref.. .
Burton Saw Works.........
Dominion Trust Co.. . . 
Gt. West Perm (A) . . . . 
Intern’l. Coal & Coke. .
Vancouver Devel...............
Van. Nanaimo Caol.. . .
Alberta Can. Oil...............
Alberta Coal & Coke,. . 
Nugget Gold Mines... .
Portland Canal..................
Stewart M. & -D. Co.. . 
Western Coal & Coke.. 

unlisted
B. C. Packers, com.... 
B. C. Packers, pref. . . .
B. C. Copper......................
B. C. Perm. Loan A.. .
B. C. Trust Co.................
Granby....................................
Northern Crown Bk... .
National Finance.............
Pacific Coast Fire............
Pacific Investment..........
Pacific Loan Co...............
Prudential Inv. Co..........
Can. Cons’d, M. & S. .
S. A. Scrip............................
Alberta Can. Oil..............
Amalgamated Dev..........
B. C. Refining Co..........
Ba’k’rs T. Co. com..........
Ba’k’rs T. Co. pref...........
Can. Call Switch................
Can. Pac. Oil of B. C. .
Can. N. W. Oil....................
Glacier Creek........................
Grand Trunk L’nds..........
Hudson Bay Fire...............
Hudson Bay Mort............
Kootenay Gold....................
Lucky Jim Zinc..................
McGillivary Coal...............
Nicola Valley C. & C.. .
Rambler Carriboo..............
Royal Collieries....................
Snowstorm..............................
Standard Lead.....................
Stewart Land........................
Red Cliff Min. Co............
West’n Union Fire............
Wnite Is. Sulphur..............
World Building....................

Bid.

106
25.00

30
l 1.00

3*
10

200
124
101

03.50
iÔ5

26
95
70

30
31

5
6

100

Ask

115
128
34
12

2
1Î

31
3 3

2 40 
132

91
109 
123
110

i i 5 ‘

1 500 ‘ 
2

35
5
2$
6

11
5*

14. 50 15
15. OO

33 39
2"26 32

1.00 1. 10
6.00

08
60 00i.2’5 2.00

5 00

NEW TRUST DIRECTOR.

Mr. James Reid Wilson has been elected a director of 
the Montreal Trust Company, succeeding the late Mr. 
F. W. Thompson.

STOCKS LISTED ON WINNIPEG STOCK EXCHANGE
thou’ds 

Sub­
scribed 

$ 500
2,008 

200,235

LISTED

1,000

1,350
2,398

804
2,500

3,000
1,500

5,000

6,000

50

50 Can. Fire.................. ...........
10O Canada Landed................
10O C. P. R..................................
10O City & Pro. Ln.................
50 Com. L’n & Trust..........

Empire Loan......................
10O G. W. Life 62* p.c.........
10O G. West P. L. & S. . ..
10O Home In. & Sav’g.........
10O North. Crown....................
10O N. V. Mr. Co. 25% pd. 

Nort. Mort. 30% pd.
Northern Trust.................
O’d’lal Fire 40% pd. .. 
S. African Scrip. . ...
Standard Trusts................
Stand. Trts’ New............
Union Bank. . ...................
Winnipeg Electric. . . . . . 
Wpg. Land & Mort.. . . 
Wpg. Pa’t & Gl’s pf. . .

50

100 
100 
100

RAILWAY EARNINGS.
Canadian Pacific Railway Company

1912-13 1911-12 Increase
First six months. . $72,01)2,000 $60,278,000 $11.784,000
January............... 9,511,000 7, 193,000 2,318,000
February............ 10,026,000 8,543,000 1.283,000
March................... 10,965,000 10,389,000 576,000
April................... 11,476,000 11,028,000 448,000
May.................... 11.650,000 11.133,000 517,000
June..................... 116,74,430 10,848,000 239,000

Fiscal Year. . *139 395,699 123,319.541 16,076,158

July...................... $11,555,000 $11,641,000 *S 86,000

* Decrease
1st week, August 2,581,000 2,706,000 * 125,000
2nd ,, 2,630,000 2,677,000 * 47,000
3rd 2,506,000 2,694,000 * 188,000

Grand Trunk Railway System

First six months. *28,835,287 *25,867,397 $2,967.890
January.................. 4,048,248 3,422,286 625,962
February............... 3,763,463 3,259,943 503,520
March.................... 4,078,681 4,081,220 598,451
April..................... 4,685,256 4,136,102 549,154
May...................... 4,913,365 4,303,374 010,630
June...................... 5,048,541 4 653.475 395,066

Fiscal Year.. . . 56,382,185 49,933,7 5 7 6 448,75 7

July...................... *5,042,103 *4,641,868 $ 300,235
1st week August 1,149,584 1,109,682 39,902
2nd , ,, 1,150,198 1,098,42 2 51,775
3rd 1,144,416 1 097,39 4 47,022

Canadian Northern Railway.

First six months.. . $12,239,600 $10,334.800 $1,904,800
January................ 1,513,400 1,228,100 285,000
February................ 1.398.700 1,202,500 195.400
March........ .. 1,685,900 1,572,700 113,200
April..................... 1,745,300 1,608,100 137,200
May..................... 2,218,400 1,822,100 396,300
June........................ 2,177,300 1,769,500 408 700

Fiscal Year. . . . 22.979,500 19,538,000 3,440,000

July.................... 1,928,800 1,829,700 99,100
1st week August 418,700 407,300 11,400
2nd ,, ,, 436,900 401,800 35,109
3rd ,, 396,000 372,700 23,300

From July 1st to
date................. 3,180,400 3,011,500 168,900

Bid. Ask.
155

i iô'
i i 2* 116
265
127 132*
135 140
93 95

115 135
102 107*
120 126
103 110
950 IOOO

170

136 " i4o

iôé

.
m § mu

... M zi a
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Stocks Listed on the Montreal
Exchange.

CAPITAL LUVIDEND PER cent. 1 912 1913
COM LA N Y

value Iss un! Kate Payable lliull 1 0» iiid> Il,w

1 (JO 1 ! 5,1100,00(1 Hull Telv|>lioiiu C'u. ............... •> Jan.. Apl., J uly, (k ( . . ... I7(i{ t 15 I 73 139
i on 1 f)-|,500,00(1 Brazilian Traction.. 1 Feb -. May, Aug., Nov,-. loot 84 i 1 eu s 84 è
1 0(1 1,5 1 1,4 00 Bril Col. Packers Assn :i i May, Nov- ............. <>7| 1 GO 131
i oo 535,000 Brit- Col. Packers Assn l’fd - A - ... i ! May, Nov.• 99 1 50 140
1 0(1 1,K 50,000 Calgary Power...................... ........... 57 54
1 0(1 2 24,000,000 Canadian Pacific Railway................... 2 } Jan-, A pi., J uly, Oct... . ., .... 2821 2 2(1 J 2 66 ! 208 î
1 0(1 •'{,975,000 Canadian Car p oundry Com.... April, Nov. . ... ... . ., ■ !>2 <’> 1 83} (il
I oo 7,000,000 Canadian Car I* oundry Pfd. .... 1 2 Jan-, Apl., J uly, Oct ...... 1 16J 1 02 1 18 110
1 oo 13,500,000 Canada Cement Com... . 26 30} 253
1 0(1 10,500,000 Canada Cement Pfd....................... i ; Ecb., May, Aug-, Nov..- »5| 87 94 88
1 oo 1,73:1,500 Canadian Converters........................ 1 Feb-, May., Aug., Nov. - ... 30} 50 40
1 oo 2,805,500 Can - Consolidated Rubber......... .. ... 1 Jan-, Apl., J uly, Oct .... 85 98 83
1 0(1 1,080,000 Can Consolidated Rub. Pfd . ... 1 i Jan-, Apl., J uly, Oct .... IOO 90 96
1 oo 2,7 1 5,000 Canadian Cotions Ltd..................... . .. 1 61 4 5 31
1 oo •'1,575,000 Canadian Cottons Pfd............................ i} J an-, Apl., J uly, Oct .... <>9 82
ICM) 8,0( >(),()()<> Canada Ceneral Electric, ....................... 1 i Jan-, Apl., .1 uly, Oct . ... . .. 107} 1 n»i 1 04 è
ICM) 2,()()(),()(>() Canada Locomotive Co. Com... . 29; 67 i 53
1 oo 1,50(),()()() Canada Locomotive Co. Pfd. Jan-. April. ............... 95 91
* 1 1,990,957 Crown Reserve Mining Co................... Monthly . ... .... ... .... 2. on 1.11 1 . 4f>

ICM) 2,1-1 8,(i()() Dominion Canners Com. 1 ‘ <>() 80 04
KM) 2,170,()(><) Dominion Canners Pfd.......................... 1 < J an-. Apl -, July, Oct - K>2 1 02} 1 (Kl
1 ( )() 1 2,500,000 Detroit Electric Ry. 11 March, June*. Sept., Dec- • 761 55} 81 62
ICM) <>,500,000 Dominion Bridge.............. .. ...................... Feb-, May, Aug-, Nov. - - .. 125 1 1(1
10(1 3,000,000 I )ominion Coal Pfd.............. ............ 3} J an , August- . ., i 15 i<>8 1 1 2} 1 OO
IOO 5,000,01)0 I3om. Iron & Steel Pfd.. .... 3 4 April. October .................... . 100 103} 94
IOO 35,50 5,800 Dont- Steel Corporation. - .................... 1 J an., Apl - , July, Oct ....... 54’ 59 40
KM) •100,(100 Dominion Park,............. ....... li J an., Apl -, July, Oct..... . ., K>6 130
KM) 5,1)00,0()f) Dominion Textile Com......... .. 1 h J an-, Apl., July, Oct - . .. 631 89} 771
IOO 1,8r>4,:i73 Dominion Textile Pfd.............. li J an-, ApL, July, Oct. ... . ... 105 j 09 105 100
IOO 1 2,(KM).01)0 Duluth S. S. & A. Com. ........ .
IOO 10.000,01)0 Duluth S. S. & A. Pfd.........
IOO 3,500,000 Dulut h Superior Traction.... i J an-, Apl - , July, Ôct - 80 7<j 72} 68}
IOO 1,500.000 East Can. P. & P. Co...................
IOO 1,750,000 ( iood wins Ltd . . ...................... 17 $ 4 5 4 4 34
IOO 1,250,000 (iooriwins Ltd pfd.,. ... .... ii Jan., April, J uly, Oct........ 861 84 77}
11)0 754,000 Could M'fgCo.................................... . li Jan., April, J uly, Oct............. no 100}
IOO 745,()()() Could M’fg Co, Pfd. .............................. 1] Jan., April, July, Oct...... 100 io 1 ;
IOO I ,400,OOO Halifax Electric Ry........................... . . . J an., Apl-, July, Oct.......... ... . . .. 161 150 160 i 59
IOO 1.1100,(100 II illcrest......... ................. ............................ . . 4 7] 25
IOO 705.700 II illcrest, Bfrl .... ii 86 80
11)0 500,OOO Intercolonial Coal Coni.,............... . . . March, Sept.............. .
IOO 250,000 Intercolonial Coal Pfd.... . March, Sept. .

1 3,000,000 In tern ational Coal & Coke •......... ..
IOO (>.488,400 Illinois Traction Co., Pfd . . 14 J an., Apl -. July, Oct................ 89 93} 88
l()() 2.OOO,OOO K. aministicjuia !.. & P. C °-.. li 1* cb., May, Aug., Nov ..... 128 .1(10 U)}
11)0 2,100,(100 Lake of l he Woods MIiHi g................ Mar-. June, Sept-, Dec... . . 145 '125 14 7 j 124
IOO 1 ,500,000 Lake of t he Woods Milling Pfd. . . . 1] Mar-. June, Sept., Dec... . . ... 122 115 11 8 1 15
IOO 7,200.000 Lauren tide Co.. Ltd......... .. .................... Jan., April, July, Ocl........ . 2-|0 155 233 14 7
IOO :f.(«10,Olio Macdonald...................................................... li Jan., Apl-, July, Oct - 62} 20
11)0 11 ,0110.000 Mackay Coy. Corn.................... ............... 11 Jan., Apl -, july, ( )ci. . . . 75 j 86 78
KM > 60,(1(10.(1(10 Mackuy Coy. Pfd................................. ... 1 (an., ApL, July, Oct. - 66 2 681 65
IOO 13.685,000 Mexican Lt. X Power O.................... . 1 Jan., ApL, July, Ocl. 80 82} 6 1
11)0 (>.000,000 Mexican Lt X: P. Co-. Pfd... 3} M ay, Nov................. 104 i 102’
IOO 20.83C.CIII> Minn. Si. P, & S. S. M„ Corn.. - . 3) A priL Oct........ . .................. - . . 154 J 130 142 ii 6}
IOO 10.411;.(11)11 Minn. Si. I1 & S- S. M, Pfd.. 31 A pril, Oct. ................ 149 2 148 f
11)0 3.000,000 Montreal Cottons Ltd.............. ............... 1 March, June, Sept., Dec. . . f>f> 46 J 03 58
1(10 3.OOO.OOO Montreal Cottons Ltd Pfd..,. 1 ; Mar., lune, Sept , Dec... . iof> 1114 i 105 } IOO
1(10 17, OOO ,0()f) Montreal L., II. X Power.... ..... 2} I‘eb„ May, Aug, Nov.., . . 242 4 137 240 201
25 OOO,OOO Montreal Loan & Mortgage.. . March. June, Sept-. Dec ... . • . . 1 50 MU 190 175
40 2 „()()(). OOO Montreal T vie graph................... .. Jan., Apl., July, Oct. ...... 150 Hfi 14 7 } 139

IOO 3.OOO,OOO Montreal I ram ways., . ............ .. .... • . . 1 50 42 175 120
1(10 15.05l>. OKI) Montreal Tramways Deb. 2} À pril, Oct.... ..... 80 85 74
IOO !>.OOO, OOO Nor. Ohio Trac X Light Coy - 1 ; Mar., lune. Sept., Dec. .. ■ . . 76 58 76 69
Î1 59, 157 North W'est Land- .................... ... ....

IOO (>,()()(), OOO Nova Scot ia Steel & Coal Com... 1} Jan., Apl., July, Oct. - .... . 97 2 si i 88 7 i
1(10 1.039,OOO Nova Scotia St. & Coal Pfd. . Jan., Apl., July, Ocl. ...... 123 125 120

(). OOO, OOO Nipissing Mines Coy................. . 5 & 2 4 |an., Apl., July, Oct. - .. » no 7. |2j 9.06 8.75
1(10 2, 5(11), 0(10 Ogilvie Hour Mills Com..................... . jan., Apl., July, Oct. - .... . - . . 1 33 123 120 107
11)0 2. (MK), (Mil) Ogilvie Hour Mills Pfd.......................... 1 ] Mar., June, Sept., Dec.... • - . 123 118 118 113
1(10 1,984,4 00 Ottawa Light & Power Coy........... . Jan., Apl., July, Oct. • .... 145 J 102 144
IOO (•>(1(1,0(111 Pa ton M (k Co......................................... 3 March. Sept.. - ... . ... .... . 70
loi) 2, 1 59,000 Penmans I-td C oin..................................... I Feb, May, Aug., Nov......... ... mi 54 J 58 52}

1,075.000 Penmans Ltd Pfd................. 1 } I-'t-b., May. Aug., Nov.. .. . . . . . SO 85| 83
1(10 3.0(10.OOO Porto Rico Ry. L. & P. Coy. . . . 1 |an., April, July, Oct......... 73 £ 72 50
100 5, < )()(), < Kill Price Pros................................ ........................ 73
1(10 !),999.500 Quebec Ry. L XI*........... ioj 21 } ÎO J
IOO III,0(1(1.00(1 Rich. X Onf, Nav. Coy.. - . Mar., J une. Sept., Dec. I 26 103 119 i 1011(10 1,000,000 Riordan Paper.................................. .. . . . 1 ] 04
100 800,001) Russell Motor Car Co., Com, .... 92 37
100 1,1200,000 Russell Motor Car Co., Pfd... . . 1 1 i'ch., May. Aug., Nov -. . . 1 18 mi 4 98
1 ou 1,500,000 Sawyer Massey Com...................... . . . 35 50 i 401 00 1,50(1, OOO Sawyer Massey Pfd........................ 4 ! March. Sept.. ............ 9!lJ 90 09 } 87
10(1 11,000,000 Shawinigan Water X Lower Coy . 1 } Jan., A pi., July. Oct.. . ... . - 15i J 1 22 1 49 è lis1 (10 4,000,000 Slit1 rwin Williams Paint C<> . . 35 i (il 47
1 (II) 3,000,000 Slier win Williams Paint Co.,Pfd. 1 ■; |an., April. July, Oct - . 101 93 11)3 } IOO100 1,500,000 Smart-Woods Ltd........................... 1 i 70 i 69 21 00 1,500,000 Smart-Woods Ltd......... 1 ; Jan., A pril, July, Oct.. . -

1 ou .{,()()(),()()() Spa tush R;v>*r Com- ................................. j7
100 2,000,00(1 Spanish River Pfd. ................................. 1 jan , A pril, July, Oct......... . . 971 NO 501 (III 11,500,00(1 Sieel C <>• of Canada. 35 28 i 181 0(1 (1,49(5,300 Steel Co. of Canada Pfd.................... 2 Ian., A pril. July, Ôct. ■ 911 801 <|l 85 ’1 (II) 13,875,000 Toledo Railway.................... 3
1 01) 10,0 74,(><)() Toronto Railway............................. Jim.. Apl,, July. (>c .. - isii 131 1 48} i 32
1 oo (>50,()()() Tooke Pros- Com..............................
1 00 1,000. OOO Tooke Bros. Pfd...................... | March, June, Sept., Dec.... . 92j 87 i 93 85 3
1 (10 2.s 211.2(1(1 'In til y Ry. k l.ighi Vo Pill. \ Ian ., A pl„ I uly. ()ct................. 911
1 oo 2,5011,0(Ml luckclt s Tobacco, coin........................ 5(1 401 oo 2,OOO,LOO Puckett s Tobacco, pfd — i Jan . April. July, Oct... 9 G 5 94 01 i1 oo 20,1 00,00(1 Twin City Traction Ry . 1 Jan , API., July. Oct . - 1 loi 1 03 108} loi1 (Kl 3,OOO,OOO Twin ( ity Traction Ry. pfd. . Ian - , Apl., J uly. Oct ....... 140 1401 oo 800,00(1 West India Traction Ry,

1 oo 3,000,0 OO Windsor Hotel-........................ May, Nov. - ... -........... 1 30 152 *1 (Kl (i,(>0(),00() Winnipeg Electric Ry. . . .................... Jan., A pi., July, Oct. • . .. - . 268 210 2l8i 82
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Stocks Listed on the Toronto
Exchange

capital
Par Issued

$ 1$10O 104.500,001)
100 15,000,000
100 1,511,400
100 635,000
100 750,000
100 1.430,200
100 3,500.000
100 6,100,000
100 5,640,000
1()() 2,000,000
100 12,500,000
100 13,500,000
10» 10,500,000
100 1,000,000
100 2,000,000
100 1,500,000
100 198,000,000
100 1,200,000

1 59,205
1,500,000

100 66(i,7 OO
100 1,000,000
100 1,000,000
100 565,000
lot) 700,000

4,000,000
50 4,370,500

100 100,000
1()0 0,2 12,060

1 1,999,957
lull 12,500,000
100 2,148,000
100 2,170,900
10(1 3,000,000
1 0(1 20,000,00(1
loo 35,056,800

50 1,000,000
1 uo 1 2,000,000
loo 1 0,000,000
loo 8,500,OOO
1 oo 3,000,000

3,000,000
100 5,304,600
loo 150,000

1 3,000,000
1U0 40,000,000
1O0 2,100,000

7,493,135
1O0 406,200
40 55 2,000

1O0 3,000,000
1O0 4 1,380,400
1O0 50,000.000
lOO 2,500,000
IOO 2.500,000
lOO 1 3,385.000
IOO 6,000,000
IOO 25,000,000
IOO 16.487,400
IOO 20,832,000
IOO 10,416,000
IOO 1,275,000
11)0 750,000
IOO 500,000
IOO 17,000,000
lOO , 925,000

5 6,000,000
lOO 9,000,000

1 1,300,000
lOO 6.000.000
lOO 1.030,000
lOO ' 2.500,000
lOO 2,000,000
lOO 1,250.000
lOO 650.000
IOO 660,000
lOO 2. 150.600

5 1,075.000
lOO 3.000.000
IOO 9,999 . 500
IOO 10.000.000
IOO 1.417.300
IOO 900.000
IOO 800,000
IOO 1.781,680
IOO 1.500,000
IOO 1,500,000
IOO 8,750,000
IOO 1,250,000
100 3,000,000
IOO 2,000,000
100 860,000
100 11,000,000
100 6,496,300
100 13,875,000
100 650,000
100 800,000
100 10,968,383
100 750,000

1 945,450
100 2,826,200
100 2,500,000
100 2,000,000
1 oo 20,100,000
100 3,000,000
IOO 000,000
IOO 100,000

5,000 240,000
IOO 1,500,000
IOO 6,000,000

COMPANY

Brazilian Traction- • ............... ..............
Bell Telephone............................. ..........
British Col. packers Com.. ...........
British Col. packers Series A...........
Burt, F. N-, Company Com...........
Burt, F. N., Company Pref..............
Canadian Car & Foundry Com . .. .
Canadian Car & Foundry Pref.........
Can. General Elec- Com.................
Can. General Elec. Pref..................
Canada Bread ................. ..................
Canada Cement Com.........................
Canada Cement Pref.................. . ...
Canada Life........... . ..........................
Canadian Locomotive Com-.... . ...
Canadian Locomotive Pref.............. .
Canadian Pacific Railway........ . . ...
Canada Mach. Corp...
Canada North West Land............
Can. Northern Prairie Lands,.. ....
Canadian Salt, . ............. ..
Can. Interlake, com........... .......... ..
Can. Interlake, pref.........................
City Dairy Com..................
City Dairy Pref ......................
Coniagas Mines.....................................
Consumers Gas. ......................................
Confederation Life Ass'n..............
Crow’s Nest Pass Coal........................
Crown Reserve. . ... ............................
Detroit United................ ...................
Dominion Canners Com ......................
Dominion Canners Pref.......................
Dominion Coal Pref- . .........................
Dominion Iron Pref.........  ...............
Dominion Steel Corp. Com...............
Dominion Telegraph- ..............
Duluth S. S- & A.....................
Duluth S. S. & A. Pref............... . ..
Duluth -Superior Traction.........
Electrical Development Pref. ......
Hollinger Mines.. ............
Illinois Traction Pref............................
Imperial. Life Assurance......... .............
International Coal & Coke................
Lake Superior Corporation.................
Lake of the "Woods Milling Com- . . 
La Rose Consolidated Mines. . ...
London Electric.. . ................. ..........
London Street Railway...................
A. Macdonald .........................................
Mackay Companies Com ..................  .
Mackay Companies Pref......................
Map'e Leaf Milling Com-. ...
Mapie Leaf Milling Pref....... .............
Mexican L. & P. Com ................«...
Mexican L. & P. Pref. ........................
Mexico North-Western Railway... . .
Mexico Tramway . .............. ................
Minn. St- P. & S. S. M. Com.........
Minn. St. P. & S. S- M. Pref.........
Monarch Knitting Com,......................
Monarch Knitting Pref.......................
Monterey Ry. Lt& Power Pref...........
Montreal Lt. Heat & Power.. ...........
Niagara, St. C. & Toronto................
Nipissing Nines........................ ..
Northern Ohio Traction Com. .....
North Star............ ..................................
Nova Scotia Steel Com...................
Nova Scotia Steel Pref.......................
Ogilvie Flour Mills Com.. .
Ogilvie Flour Mills pref..........
Ottawa Elec. Railway........... ............
Pacific Burt Com..................................
Pacific Burt Pref.......  ....
penman’s Limited Com..........
Penman’s Limited Pref.... ...............
Porto Rico Railway.,.........  ...........
Que. R 'y. L’t., Heat & power. ....
Richelieu & Ontario Nav'n................
Rogers, Wm. A., Com........ .................
Rogers, Wm. A., Pref...........  .............
Russell Motor Com............ .................
Russell Motor Pref..............
Sawyer Massey Com............
Sawyer Massey Pref.....................
Shredded Wheat Com................. ..
Shreeded Wheat Pref........ ............
Spanish River P. & P. M’s Com.. . 
Spanish River P. & P. M’s Pref... 
St. Lawrence & Chicago Nav..
Steel Company of Canada Com. . , .
Steel Company of Canada Pref.......
Toledo Railway......................................
Tooke Bros. Com.......... .. ....................
Tooke Bros, pref............. ....................
Toronto Railway.............
Toronto paper.. ..................................
Trethway Silver Cobalt Mine.........
Tri-City Railway & Light Pref........
Tuckett Tobacco Con.......... ..
Tuckett Tobacco, Pref............  ...
Twin City Rapid Tran. Com... 
Twin City Rapid Tran. Pref.... . ..
Union Lite Assurance................... ..
Union Life Assurance 10^, pd,. . ..
Victoria Rolling Stock.....................
"Western Canada Flour Mills.... ... 
Winnipeg Railway... ..................... ..

DIVIDEND PER CENT. 1912 1913
Payable High Low High Low

1 4 Feb., May AUg., Nov.............. 991 85 101 84
2 Jan., A pril, July. Oct............... ... 176 146 172 139
3 * May, 65 1 59 * 142
34 Nov. - ... 154 95 160 142
i 4 Jan., April, July. Oct................ 117 95 101 691
i \ Jan . April, lui V, Oct............. 101 106 90
ï i Hal f- 

Jan.. ’a. pril. July, Ôct........ . . .
884 691

102
i l Jan.. April, Julty , Oct.............. ... 119 107 1 18! ios

:«! April, Oct.. 35
" 34$30 84 i

261 29 19
Feb., Aug., Nov. . . .. . 95 88 041 891

4 April, Oct.. 170 1 70
284 70 40

Jan., April, July, Oct............... 964 83 95 87
litl March, June, Sept., Dec.... . 28 1 $ 2274 2664 211

25 64 60
*5
1 6 April , Oct..

Jan.. April, July. Oct.............. \15 i io 1 20 i is
694 64

i i Jan-, April July. Oct............. 95 874
1 Jan-, July.. on 48 104 49

i i Jan-, April, J uly. Oct.............. 102 4 991 104 !>7!
ut h Feb-, May, Aug.. 8.25 6. 70 9.50 7.00
2! Jan-, April, July. Oct.............. 196 190 191 171
3 l March, June, Sept., Dec.........

77 62
2 Monthly . .. 2.95 4 . 15 1.45
i j March, June, Sept., Dec .... ... 74$ 571 801 74
1 2 Jan-, April, July. Oct.............. 86 GO 87 65
i ; Jan-. April, July. Oct.............. 105 IOO 102} 98i
3 à Feb-, August .... ... 115 108}
:ii April, Oct.. ... 106$ ioi} iÔ2} i oii

J an-. April, J uly, Oct............... 09* 55 ] 58 j 4 1
h Jan-, April, July, Oct.............. . .. 11)7 j 103 102} loo

i Jan-, April, July, Oct........... 8O5 70 74 55
83 66 854 80

3 Every 4th week.. .................... 19. OO 15 . OO
It Jan., April, J uly, Oct............. 93$ 89} 92} 89
2! Jan-, April, July, Oct........... 149

4 0
34 28 30}

2 March, June, Sept., Dec.. . 142 122
2! Jan., April, July, Oct....... . . . 4. io 2. io 3. 20 2. 10

3 Jan., July........... .........................
it Feb., May, Aug., Nov........... 60} 39
n Jan., April, July, Oct............. 92 i 75 1 S7j 75
1 Jan., April, July, Oct....... 71 i 68* 69 65}

61 63 * 45
ii Jan-, April, July, Oct............ 103 94 lOO S9|

1 Jan., April, July, Oct............... . . . 103* 80* 82! 7 3 1
31 May, Nov..................................... . .. 931 93
ii Feb., Nay, Aug., Nov............ - . . 126 112* 1081 ios
3} April, Oct. . ........... .. .................. 126 134 }
31 April, Oct. . ........... . . . 149 148
14 Feb., May, Aug., Nov............. 94 88 86 75
ii Feb., May, Aug., Nov............ 95 92* 11)0 9 1
2} May , Nov.......... . . . . 74 60

207$24 Feb., May, Aug. Nov............. 195 232 $

5J2t Jan., April, July, Oct......... .. . 5.75 9.80 8-35
M Jan., April, July, Oct.............. 72 85*
U jan., April, July, Oct......... .. . 95 i 25 ‘87$ 754
2 Jan., April. July, Oct......... . . . 125 84 i 125 122$
2 fan., April, July, Oct......... .. . 122!
H March. June, Sept., Dec.. . . . Ü8Î 117

2 è+2 Jan., April. July, Oct. ......
1 Half Y early......... 511 381 4 1 30
1 1 Jan., April, July, Oct.............. 94 88 90 87
1 Feb., May, Aug., Nov............ 61 56! 671 53 |
14 Feb., May, Aug., Nov.......... 88 85 88! 83*
l Jan., April. July, Oct. . 721 72} 52

101 19! 191
2 March, June, Sept-, Dec........ 1281 1061 118$ 101 $

3 Jan., April, July, Oct. . . .. . . .. . 207 17(1 175 140
i i jan., April, July, Ovt. - 110 115 112

Feb., May, Aug., Nov............ 115 92 91 37
ii Feb., May, Aug., Nov............ ioi! 110 78!

35* 50$ 42!
3! Mar., Sept............... 91 IOO 87
1 Jan., April, July, Oct............. 84 75! 811 75!
11 Jan., April, July, Oct........... 93 till! 93 i Ill i

34 72$ 17
i $ Jan., April, July, Oct.............. 97 85 97* 50
5 Yearly........................................ .. 90 129 106

24! 28 18
31 Feb., May, Àug., Nov......... .. 90} 87 911 85

39 60 48!
1 $ March, June, Sept., Dec........ 92} 98} 94 89!
2 Jan., April, July, Oct............. ... 150} 132} 148! 132
i i Jan., April, July, Oct............. 72 68 102 68*
10 30 45 30*
i i jan., July, April, Oct....... ... 94j 93

53} 6Ô! S3!
i » Jan.. April, July. Oct....... 07! 91!
11 Jan.. April. July. Oct... IÔ4 1084 101
i i Jan-, April, July. Oct........
3 Jan-, July.............................. .. - .
6* June, Dec.. . . .............
2 Jan-, April, July, Oct....... 126 1 20 i 20
3 Jan.. April, July, Oct... .... 210 218 190
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Bonds Listed on the Montreal Stock Exchange.

Par Amount When Bonds Interest Date 1912 1913
Value Issued Due Rate High Low High Low

500
$

6,649,000 1925 Bell Telephone................................. • 2i April, Oct............. . . 104 1004 101$ 994
£100 2,238,666 1940 Calgary Power................................. . 2! Jan., July............. 90

100 6,257,000 1929 Canada Cement Co....................... . 3 April, Oct............. . . 102 994 102 95
100 4,100,000 1939 Canada Car Foundry..................... . 3 June, Dec............. . . 107 J 1054 106 1024

1000 444,000 1926 Canadian Converters..................... . 3 June, Dec............. . . 88 86 88
1000 2,579,600 1946 Can. Consolidated Rubber........... . 3 April, Oct............. . . 98 J 93 i 96 884
1000 4,800,000 1940 Canada Cottons Ltd.................... ■ 2} Jan., July............. . . 86 83 834 80

500 500,000 1940 Canada Felt Co . ............................ . 3 April, Oct............. . . 971 964 994 984
500 1,500,000 1951 Can. Locomotive............................. . 2j Jan., July............. . . 99 J 97 1014 110

1000 1,000,000 1940 Dom. Canners................................. . 3 April, Oct............. . . 1034 1104 100 984
500 6,904,500 1940 Dominion Coal................................ . 2} May, Nov................ . 100 954 1024 97

1000 2,618,000 1922 Dominion Cotton........................... . 3 Jan., July............... . 105 101 95 89
1000 7,245,000 1929 Dominion Iron & Steel.................. -. 2j Jan., July............... . . 96 92 1004 984

10O 758,500 1925 Dominion Textile Series A............ . 3 March, Sept.......... . . 984 954 102 1O0
100 1,162,000 1925 Dominion Textile Series B............ . 3 March, Sept........... . 1024 1100 100 98
100 1,000,000 1925 Dominion Textile Series C............ . 3 March, Sept........... . . 98$ 94 1O0 904
10O 450,000 1925 Dominion Textile Series D........... . 3 March, Sept........... . . 96 94
100 1,500,000 1930 East. Can. P. & P......................... . . 80 80

1000 600,000 1916 Halifax Electric Ry....................... • 2* Jan., July............... . . 101 100
500 2,000,000 1937 Kaministiquia 1. & P................... ■ 2} Jan., July............... . . 100 100 101 1O0
500 750,000 1916 Keewatin Flour Mills...... ............. . 3 March, Sept........... . . 100$ 400

1000 1.000,000 1923 Lake of the Woods Milling. . 3 June, Dec.............. . 112 110 108 102
1000 878,198 1920 Laurentide Paper............................ Jan., July............... .112 110 794 79

100 5,719,100 1935 Mexican Elec. Light Co........ ... ■ 2} Jan., July............... . 851 824 894 88
500 11,599,000 1933 Mexican L. & P. Co..................... • 2J Feb., Aug............... . 934 89 99| 98

1000 6,107,000 1932 Montreal L. 11 & Power.............. • 2J Jan., July............... . 101 99 1004 110
100 1.500,000 1922 Montreal Street Railway.............. ■ 2} May, Nov............... . 1004 99 1004 99

1000 13.335,000 1941 Montreal Tramways....................... • 2} Jan., July............... . 101 99 109 103
1000 1,000.000 1932 Ogilvie Flour Mills......................... . 3 June, Dec............... . 113 106 106
1000 750,000 1932 Ogilvie Flour Mills Series B........ . 3 June, Dec............... . 110 106 904 90

100 2,000,000 1926 Penmans Ltd. .................................. ■ 21 May, Nov............... . 964 89 854 84
£ 10O 5,110,000 1940 Price Bros. Ltd....................... . . 2} May, Nov.............. . 86 84J 934 90

100 3,815,834 1936 Porto Rico....................................... • 2} May, Nov............... . 954 904 97 88
100 6,120,400 1939 Quebec Ry. L. & P. Co............ ■ 2} June, Dec.............. 55 55 44
100 25,000,000 1935 Rio de Janiero Tram. L. & P. Co ■ 2j Jan., July............... . 102$ 97} 98 97

1000 1,500,000 1942 Riordan Paper.. .............................. . 3 June, Dec...............
500 6,000,000 1929 Sao Paulo Tram. L. & R. Co.... - 2j June, Dec............... . 100 1O0 1104 974
100 2,450,000 1941 Sherwin Williams........................... . 3 Jan., July............... . 101 99 97 954

1000 2,500,000 Spanish River.................................. . 3 Jan., July............... . 97$ 95 994 95
100 7.000,000 1940 Steel Co. of Canada...................... 3 Jan., July............... . iooi 974
100 1,640,000 1919 Tor. Work Radi............................ ■ 2\ April, October........

1O00 600,000 1928 West India Electric........................ . 2} Jan., July...............
100 1,000,000 1931 Windsor Hotel.. .............................. - 2i Jan., July............... . 1004 1004

1000 4,000,000 1935 Winnipeg Electric........................... • 21 Jan., July............... . 1054 104 102 110
1000 3,000,000 1927 Winnipeg Ry................................... • 2* Jan., July............... . 104 103 1O0 994
500 3,999,613 1949 Western Canada Power................ . 2) Jan , July............... . 99 85 88 80

£100 308,219 1940 West Kootenay.............................. Sept.........................

MEXICAN NORTHERN POWER CO. OGILVIE ANNUAL.

Directors of the Mexican Northern Power Co., in a 
circular just issued to shareholders and bondholders an­
nounce that it has been decided to suspend all construc­
tive operations until the political disturbances affecting 
the company's work have ceased. The circular says in 
part :

" The reports and circulars issued by the Board have 
fully informed you as to the political situation in that 
part of Mexico where your Company's work is located.

" Under the prevailing conditions it is impossible to 
transport to the dam the necessary cement, machinery 
and supplies to complete the work. Practically the entire 
staff has therefore been released, retaining only a few 
men strictly necessary to safeguard the company's proper­
ty.

The annual meeting of the Ogilvie Flour Mills Limited 
has been called for October 9th at 3.30 o’clock in the 
afternoon.

LAKE SUPERIOR CORPORATION.

Lake Superior Corporation in the annual statement 
for the year ended June 3Oth, last, shows a gain of 
$251,762 or no less than 150 per cent, in the balance 
remaining after fixed charges and general expenses had 
been met.

After paying the full interest on the $3,000,000 five 
per cent, income bonds and setting aside $234,372 for 
reserve funds, the corporation showed at credit of profit 
and loss at the end of the year the sum of $56,573, as 
compared with $21,765 the previous year, and $4,346 in 
1911.
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CANADIAN BANK STOCKS
Shares . capital Reserve as Net Per- DIVIDEND PER CENT. 1912 1913

BANK Par per last Earnings centage
Value Authorized Issued Statement. per last earned Rate When Payable High High Low

$ $ $
statement.

S
fB.N- A...................... .... 250 4,866,666 4,866,666 2,920.000 678,505 15.00 4 April, October......................... 161 145 155 153
Com merce............ .... 50 25.000,000 15,000,000 12,500,000 2,811,806 19.75 21 March, June, Sept., Dec.. 229 214* 224 200
Dominion............. 10,000,000 5,356,227 6,356,227 901,529 18.38 3 Jan. April July Oct.... 237 226* 236* 215
Hamilton............... 3 000,000 3,0000,00 3,500,000 495,860 16.53 3 March, June, Sept. Dec.. 2071 199 209} 202*
Hochelaga. . . .. . .... 1O0 4,000,000 3,560,925 2,000,000 481,616 16.8 21 March, June, Sept., Dec.. 1801 163 170 150
Home*..................... .... 1O0 2,000,000 1,938,208 650,000 167,125 12. 1! March, June, Sept., Dec..
I mperial.................. .... 100 10,000,000 6,809,134 7,000,000 1,125,971 17. 28 3 Feb., May, Aug., Nov.. . 228 219* 227 210j
Merchants......... - .... 100 10,000,000 6,764,700 6,419,175 1,338.844 20.6 2* March, June, Sept., Dec.. 201 189} 201 186
Metropolitan. . . . .... 100 2,000,000 1,000,000 1,250,000 168,841 16.88 21 Jan., April, July, Oct. . . . 2011 197* 194
Molsons.................. .... 100 5,000,000 4,000,000 4,700,000 684,779 17.00 21 Jan., April, July, Oct. . . . 2121 201 } 203 194
Montreal............... .... 100 25,000,000 16,000,000 16,000,000 2,518,408 16. 21 2* March, June, Sept., Dec.. 256 241 246 225
Nationale............ .... 10O 5,000,000 2,000,000 1,550,000 2 Feb., May, Aug., Nov. . . . 140 123* 140 123*

fNorth. Crown*.. . .. . 100 6,000,000 2,760,065 300,000 291,094 13. 1 3 Jan., July..................................
Nova Scotia . . . ___  100 10,000,000 5,957,320 10,830,248 970,544 23. 28 31 Jan., April, July, Oct. ... 278 259 266 254*
Ottawa.................... .... 100 5,000,000 3,935,820 4,435,820 640,220 18. 29 3 March, June, Sept., Dec.. 213 207 210* 202*
Provinciale*.......... .... 10O 2,000,000 1,000,000 575,000 185,165 18.50 1* Jan., April, July, Oct. ...
Quebec................. .... 10O 5,000,000 2,676,640 1,250.000 294,804 11.08 11 March, June, Sept., Dec.. 140 130 133 121*

f Royal.................... .... 10O 25,000,000 11 ,560,000 12,560,000 1,527,324 19. 19 3 Jan., April, July, Oct. . . . 234 220 228 215*
Standard............. 50 5,000,000 2,479.760 3.179,160 462,079 21.08 31 Feb., May, Aug., Nov... 236* 218 236* 214
Sterling*............... . .... 10O 3 000,000 1.123,472 300,000 113,400 10.92 l* Feb., May, Aug., Nov...
Toronto.................. .... 10O 10,000,000 5,000.000 6,000,000 835,787 16.96 21 March, June, Sept., Dec.. 212 205 211 203

.... 10O 8,000,000 5,000.000 3,300,000 706,832 14. 1 2 March, June, Sept., Dec.. 174 149 154* 135*
jV ancouver............ 2,000,000 857,140 40,000 40,395
jWeyburn . ... .... IDO 1,000,000 315,600

Not Listed.
+ Eleven months

GOVERNMENT SAVINGS BANKS
STATEMENT of the Balance at Credit of Depositors in the Dominion Government Savings Banks on 31st May 1913.

Deposits for 
May, 1913.BANKS

Balance on 30th 
April 1913. Total.

Manitoba:—
Winnipeg..............................

British Columbia:— 
Victoria..................................

Prince Edward Island:- 
Charlottetown....................

New Brunswick:—
Newcastle...................... -
St. John.................................

Nova Scotia:—
Acadia Mines....................
A mherst.............................- -
Arichat....................................
Barrington..................... -
Guysboro' . ....................  . .
Halifax.............................  . .
Kentville...............................
Lunenburg............................
Port Hood.....................  . .
Shelburne..............................
Sherbrooke........................
Wallace..................................

Totals.........................

$ Cts. $ cts. $ cts. $ cts. $ cts.

656,082.44 12.008.00 668,090.44 19,560.19 648,530.25

1.063,721.23 45,306 57 11,090,27.80 58.558.30 1.050,469.50

2,036,698.02 27,727.00 2,064,425.02 38,031.43 2,026,393.59

292,073.80 2,283.00 294,356.80 1,863.57 292,493.23
5,766,823.51 78,194.32 5,845,017.83 89,341.82 5,755,676.01

386,778,93 6,829.90 393,608.83 9,860.91 383,747.92
123,119.63 434.48 123,554.1 1 535.91 123,018.20
148,799.13 1.103.00 149,902.13 264.84 149,637.29
123,522.41 431.00 123,953.41 1,333.70 122,619.71

2,451,137.31 31,178.26 2,482,315.57 37,170.64 2,445,144.93
256,703.21 3,148.00 259,851.21 3,751.57 256,099.64
427,223.49 3,229.00 430,452.49 8,467.64 421,984.75
110,711.85 145.00 110,856.85 2,892.77 107,964.08
218,271.64 1,753.00 220,024.64 3,124.00 216,900.64
89,360.00 1,735.00 91,095.00 556.82 90,538.18

128,041.35 1,774.00 129,815.35 1,876.06 127,939.29

14,279,067.95 217,279.53 14,496,347.48 277,190.17 14,219,157.31

Withdrawals for 
May 1913

Balance on 31st 
May 1913.

Dr.
POST OFFICE Savings Bank Account for the month of April, 1913.

Withdrawals during the month..Balance in hand of the Minister of Finance on 31st March, 1913

Deposits in the Post Office Savings Bank during month.......................

Transfers from Dominion Government Savings Bank during 
month :—

Principal..................- . .......................... ...................................... S25.629.46
Interest accrued from 1st April to date of transfer.......................

Transfers from the Post Office Savings Bank of the United 
Kingdom to the Post Office Savings Bank of Canada.......................

Interest accrued on depositors' accounts and made principal on 
30th April, 1913 (estimated)........... ..................................................................

Interest allowed to Depositors on accounts during month..................

$ cts. 
42,728,941.83

Cr.

1,489,451.03

872,739.98

25,629.46

51,351.00

Balance at the credit of Depositors’ 
accounts on 30th April, 1913................ 42,189,244.08

43,678,695.11 v

UNREVISED STATEMENT of Inland Revenue accrued during the month of May, 1913.

Spirits.......................................
Malt Liquor.........................
Malt...........................................
Tobacco...................................

Manufacturers in Bond.
Acetic Acid............................
Seizures. ...............................
Other Receipts....................

Source of Revenue. 

Excise.

Amounts.

$ cts. 
748,977.92 

14,339.20 
195,573.84 
890,169.69 

50,654.29 
8,718.71 
1,295.73 

307.00 
5,177.84

43,678,695.11

Total.

Sets.

Total Excise Revenue.

Methylated Spirits........................................
Ferries.................... .......................... .. . .............
Inspection of "Weights and Measures.
Gas Inspection............................. ..
Electric Light Inspection. . .................... ..
Law Stamps. . ............................................ -
Other Revenues..........................................

Grand Total Revenue..

1,915,214.22

10,731.98

9,094.47
5,341.40
6,204.35

839.90
784.06

1.948,300.83

' :

ISMS!
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BONDS LISTED ON THE TORONTO STOCK EXCHANGE

Par Amount When Bonds Interest 1912 1913
Value Issued Due Rate Date High Low High Low

£40 235,000 British Col. Electric Ry................. 2i April, Oct.. . .
1000 1,250,000 Canada Bread................................... . 3 February, August. . . 971 93 94 871
1000 4,600,000 Canadian Car & Foundry Co. . . . 3 June, Dec................... 107 105
500 5,000,000 Can. Nor. Ry. Income Deb. Stock 21 May, Nov.................. 105 100 105 100
500 4,000,000 1951 Can. Northern Western Ry......... 2 May, Nov..................
500 15,000,000 Commercial Cable............................. i Jan., April, July, Oct 80 80

£100 £148,100 City St. John, N.B........................... . 2 May, Nov..................
1000 7,000,000 Dominion Coal.................................. • May, Nov.................. 991
500 997,500 1940 Dominion Canners........................... . 3 April, Oct................... 1031 102 100 99

1000 997,500 1940 Dominion Canners........................... . 3 April, Oct................... 1031 102 100
1000 7,245,000 1929 Dominion Iron & Steel................... . 2è Jan., July................... 951 941 941
500 8,150,000 Electrical Devolpment..................... ■ 21 March, Sept.............. 97 90 931 88
500 1,448,750 Gt. Northern Railway Can. 4%. 2 April, Oct...................
100 5,719,100 1935 Mexican Electric Light................... • 21 Jan., July................... 86 821
500 11,728,500 1932 Mexican Light & Power................. . 21 Feb., Aug................... 931 90 90 871

£100 £3,073,000 Mexico North Western Railway. . 21 March, Sept.............
1000 3,500,000 Ontario (Prov. of )June 1, 1939.. . 2 June, Dec...................

100 2,877,000 1936 Porto Rico Railway Co.................. • 21 May, Nov.................. 90 911 92 90
1000 25,000,000 1935 Rio Janeiro Tram., Lt. & P’:. . . ■ 21 Jan., July................... 105 991 100 95
500 5,000,000 Rio Janerio Tram., 2nd Mort... • 21 April, Oct...................
500 6,000,000 1929 Sao Paulo Tram., L’t & Power... 21 June, Dec................... 1041 1001 101 961
500 21,200,000 San Antonio Land & Irr’n Co.. . 3 May, Nov..................

1000 2,500,000 Spanish River P. & P. Mills........ . 3 Jan., July................... 971 97 97 94
100 7,000,000 1940 Steel Company of Canada............ . 3 Jan., July................... 1001 991 100 94

£100 £220,000 Vancouver Power & Debenture.. • 21 Jan., July................... 941
£ioo £800,000 Deb. Stock.......................................... • 21 Jan., July....................

TRUSTS AND LOAN COMPANIES LISTED ON THE 
TORONTO STOCK EXCHANGE

Capital
Subscribed

Capital 
Paid up

Rest Company Trust
<?■

Dividend Par
Value
stock

$1,500,000 $1,500,000 $1,400,000 National Trust Co................................. .......... 10 100
1,250,000 1,250,000 1,100,000 Toronto General Trusts Corp............. .......... 10 100
1.000,000 1,000,000 .850,000 Union Trust..............................................

Loan
.......... 10 100

0,000,000 6,000,000 4,000,000 Can Per. Mtge, Cor.............................. .......... 10 10
2,410,000 1,205,000 910,000 Can. Ld. & N. tnvt.............................. ........... 9. 100
2,500,000 1,750,000 1,650,000 Cen Can. L. & Sav.............................. .......... 10 100
2,555,000 2,446,000 250,006 Cul. Invest & Loan................................ 0 10
1,000,000 934,000 175,000 Dom. Sav. & Inv. Sc............................ .......... 4f4è 50
2.424,000 2,247,000 600,000 Gt. West Perm........................................ .......... 9 100
1,800,000 1,160,000 800,000 Ham. Prov. & L Sc. (3)..................... .......... 7 100
4,100,000 2,100,000 2,100,000 Huron & Erie L. & S...........................

Huron & Erie 20% pd.........................
............ llfl 50

1 000,000 735,000 100,000 Imp L & I Co.. Ltd............................... ............ 6 loo
700,000 700,000 525,000 Landed B. & Loan..................................... .......... 7 100

1,000,000 1,000,000 485,000 L. & C. L & A. Ltd................................ ............ 7 50
600,000 000.000 630,000 Mont. Loan & Mtge................................. ............ 10 25

2,550.000 1 750,000 1,450.000 Ont. L. & Deb. Lon.................................
Ont. Loan 20% pd......................................

............ 8 50

725,000 725 000 435,000 Toronto Mortgage....................................... ............ 8 50
1,000,000 l,ooo ooo 800 OOO Toronto Savings........................................... ............ 10 100

500.000 500.000 160.000 Real Estate Loan......................................... ............ 7 40

i
lüâ ÉÉsi «te HH -•

S:;,-- ■'
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WHOLESALE PRICES CURRENT

Name of Article. Wholesale.

Glass 50 ft. 100 ft

First break...................................... 1.85 3.50
Second break................................. 1.95 3.70
Third Break................................... .... 4.20
Fourth break ................................................ 4.45

Petroleum—

Can. Prime White per gal.. . 0.15 ....
U S. Water White per gal.. . 0.17 0. 15 '
U.S. Pratt’s Astral per gal. . 0.21} 0. 17} 
Benzine single bbls per gal .. 0.24} 0.27} 
Motor gasoline single bbls.

per gal................. ........................ 0.24 } 0.27}

Turpentine and Oils—

Pure turpentine per bbl..........  0.56 0.00
Linseed Oil raw.............................. 0.62 0.65
Linseed Oil boiled.......................... 0.65 0.08
XXXX Machine Oil 0.21 0.22}
Castor oil in bbls per lb.........  0.08} 0.08}
Resin “ G ” grade bbl lots. . . . 7.25 8.00

Red Dr y Lead—

Genuine per cwt......................... 6.00 6.40
No. 1 per cwt........................... 5.90 6.15

White Lead Ground in Oil—

Decorator’s pure ton lots
per cwt............................................. 8.20 8.25

Whiting plan in bbls.................................. 0.70

Putty—

Bulk.................................................... 2.30 2.70
Bladders, in bbls......................... 2.80 3.00

Cement and Firebrick—

Canadian Portland "in bags
per bbl.............................................. 1.55 1.70

Fire bricks per 1000................ 17.00 31.00
Fire clay net ton...................... 5.00 10.00

Varnishes—

Furniture per gal........................ .90 1.20
Brown japan per gal................ .90 1.00
Black japan per gal..................... 0.40 1.35
Carriage No. 1 per gal............................... 1.50
Pure White Shellac varnish

per bbl............................................... 1.80 ....
Orange Shellac varnish per

gal........................................................ 1.40 1.05
Floor varnish ............................... 1.75 3 00
Stovepipe varnish, gross .... 3.00

Glue—

F'rench medal.................................................. 0.14
German prima................................................ 0.17
Brantford ........................................... 0.10 0.22
White pigsfoot.............................. .... 0.21

Pine Tar—

Half Pint Tins per doz.......................... 0.80

CHEMICALS & DYESTUFFS—

Acetic 28 degs. bbls............... 2.00 2.15
Citric crystals.............................. 0.41 0.42
Lactic................................................. 0.04 0.05
Muriatic 18 to 20 degs..........  1.20 1.50
Nitric.................................................. 0.04 i 0.03}
Oxalic .............................................. 0.07 0.07}
Picric................................................... 0.32 0.40

Sulphuric 66 degs. drums 1.00 1.30
Tannic crystals............................ 0.28 0.32

powdered......................... 0.28 0.32
Tartaric crystals......................... 0.30 0.31

powdered.................... 0.30 0.31

EXTRACTS—

Acetate of soda casks.............. 3.40 3.45
Albumen, blood, dry................. 0.22 0.30

2gg................................ 0.42 0.65
Alzarine, red.................................. ......................
Alum, lump...................................................... 1.65

ground................................................. 1.75
Ammonia, aqua, 880 ............... 0.07} 0.09
Aniline oil........................................ 0.10} 0.10}

salt..................................... 0.09 0.09}
Antimony oxide........................... 0.09} 0.09}
Archil extract................................ 0.12 0.12
Arsenic, red..................................... 0.05? 0.06}
Argols, red...................................... 0.04} 0.05
Barium, chloride, per ton.. . . 32.50 35.00
Bleaching powder:

German........................................................... 1.40
F'rench, 100 lbs....................... 1.30 1.50
British, 100 lbs casks..........  1.35 1.50

Blue vitriol...................................... 5.35 5.50
Borax.................................................. 4.15 4.75
Chrome alum, casks................... 3.45 3.50
Copperas.......................................... 0.75 1.00
Br. Gum, bags............................... 3.10 3.25

THE COST OF ARMAMENTS.

Lord Beresford, speaking in New 
York some time ago, declared that if 
all the English-speaking countries of 
the world were to united to prevent 
war, they would be successful. These 
countries, he pointed out. are pre­
eminently the trading countries of 
the world. In connection with his 
remarks the following table, showing 
the gross expenditure on war and per 
capita tax for warlike purposes, of the 
leading nations of the world, may be 
of interest :

Gross Expen- Per 
ture. Capita.

Tax.
$310,000,()()() $7.50 
250,000,000 4.00 
200,000,00 5.00 

250,000,000 2.00 
110,000,000 2.50 
80,000,000 2.00 

240,000,000 4.00 
45,000,000 1 00

Total............. $1,500,000,000

“This enormous sum, “ remarks 
London Advertiser, “is merely the 
expenditure for army and navy 
appropriations in time of peace, and 
represents about 40 per cent, of all 
taxes paid. When will the world 
wake up and shake off the hypnotic 
spell of the armament lobbyist? 
The great nations are to-day tread­
ing the peaceful paths of industry. 
Why should they go about armed to 
the teeth, regarding one another as 
foot-pads? The amount spent upon 
armaments would pour a fertilizing 
stream through all the channels of 
trade, or if wisely spent upon schemes 
of social amelioration, would remove 
a mass of poverty and human misery. 
Some day the many will refuse to 
bear the burden longer to play the 
game of the few.”

MOTOR CYCLES IN BRITAIN.

The development of the motor 
cycle industry in this country has 
been little short of phenomenal. In 
1904 British exports only amounted 
to £31,000 worth of machines, and 
£7,000 worth of parts. Since 1910 
the export figures have been:

Cycles. Farts. 
I £

1910 ................  122,582 37,894
1911 ................. 278,850 79,110
1912 ................. 528,490 180,378
1913 (7 months).. . 440,942 142,708

Meanwhile the figures of home 
consumption have also increased to a 
remarkable degree, as is evidenced by 
the growth in the number of the 
holders of motor-cycle licenses during 
the past few years. Foreign com­
petition is negligible. In 1904 we 
imported $31,000 worth of complete 
cycles, while in 1912 such imports
had only increased to $38,000.

WHOLESALE PRICES CURRENT

Name of Article. Wholesale

Extracts

Chrome alum, casks................. 3.45 3.50
Copperas........................................... 0.75 1.00
Cream tartar, ctystals.............. 0.23 0.242

powdered.......... 0.24 0.24 2
Cutch, bales................................... 0.05} 0 05}
Dextrine, potato......................... 0.04} 0.05}
F'ustic, paste................................... 0.05 0.07

solid....................................................... 0.12
Gamhicr extract........................... 0.04 0.04}
Glauber’s salt, crystals, bbls 0.60 0.90
Glycerine........................................................... 0.25
Indigo, extract............................................... 0.08
Lead, nitrate.................................. 0.06} 0.07

OLIVE OIL, OILS, WOOL. ELAINE—

Potash, bichromate...................................... 0.07}
carbonate........................ 2.60 4.15
caustic. 74 per cent...................... 0.04

80-85 per cent .... 4.60
chloiate crystals.........  0.08 0.09}
prussiate, red................................ 0.19}
zellom................................................ 0.13}

Salts of tartar.......................... .. 0.05 0.06
Soda, sal, bbls................................................ 0.75

English................................................... 0.75
concentrated...................... .... 1.25
powdered, 98 per cent. 2.75 3.00
ash, carbonated, 58

per cent....................................... 0.80 0.90
bisulphide............................ 1.25 1.50

Sodium peroxide........................... 0.30 0.35
Sulphur sticks, bbls................... .... 1 65
Sulphide of soda crystals. ... 0.01} 0.01}
Sulphide of soda, concentrated 0.02 0.02}
Sumac, sicily, per ton............... 65.00 75.00

powdered........................ 0.13} 0.22
extract.............................. 0.01 0.04

Tartar emetic................................ 0.20 0 25
Tin crystals.................................... 0.30 0.40

FISH—

Halibut, fancy express, perlb................ 0 11
Haddock, per lb............................................ 0.06
Steak Cod, per lb........................................ 0.08
Doree or Pickerlc.,...................................... 0.13
Pike.................................................................... 0 08
Whitefish.............................  0.12
Lake Trout, per lb.................................... 0 12
tlaspe Salmon, (new), pci b. .... 0.18
Mackerel, per lb.......................................... 0.12
Brook Trout, per lb.................................. .30
Perch, dressed, per lb............................... 0 10
Buck Shad, Each......................................... 0.35
Live Lobsters per lb................................ 0 30

Salted and Pickled.
Holland herring, kegs................................ 0.70

2 bbls............................ 5.00
bbls................................. 9.00

Labrador herring, 2 bbl........  .... 2.75
bbls.............................. 5.00

Sardines 2 bbls....................... . ... 2.75
bbls.................................................... 5.00

Labrador salmon, 2 bbls. ... .... 8.50
bbls.............................. 16.00

Sea trout, 2 bbls......................................  . 6.50
bbls.................................. 12.50

Pickerel or Doree, per lb. . . ... 0.10
Whitefish, dressed, pre lb . . ... 0.10
Pike, round, per lb................. .... 0.06
Pike, headless & dressed, pet

lb................................................. ............. 0.07
Silver Salmon, 10 lbs each,

per lb............................................................. 0.10
Gaspe Salmon, per lh............. .... 0.18
Large Mackerel, per lb..........  .... 0.10
Haddock, per lb........................................... 0.04
New Frozen Herring, per 100 .... 1.50

Smoked
Fillets, fiesh cured, per lh. . '. . . . 0.11
New Had dies, per lb............... .... 0.07}
Kippers, box.................................. .... l 25
Bloaters, per jx>x........................ ... 1.00
Smoked herring (medium) per

lb....................................................................... 0 10

HARDWARE—
Aluminium per lb. .... 0.23
Antimony, per lb................... 10.25 10.50
Copper—

Casting ingot per 100 lbs........................ 17.75
Cut lengths, round bars }-2"

per 100 lbs................................................. 27.50
Plain sheets 14 oz. 14 x 48"

14 x 60" per 100 lbs........................... 29.50

Spring sheets up to 20 gauge,
per lb................................................. 0.26

Rods base }" to 1" round
per lb.................................................................. 0.22

Tubing seamless, base per lb ............ 0.25
Tubing iron pipe size 1" base

per lb.................................................................. 0.25

Iron and Steel—

Common bar, per 100 lbs ... 2.05 2.15
Forged iron, per 100 lbs.... 2.30 2.35

Great Britain
Germany...........
France...............
Russia...............
Austria-Hungary
Italy..................
United States.. 
Japan................

g
itt
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WHOLESALE PRICES CURRENT

Name of Article. Wholesale.

HARDWARE

Refined iron, per 100 lbs.... 2.40
Ilorsheshoe iron, per 100 lbs 2.40
Steel, tire, per 100 lbs............. 2.35
Steel, toe calk, per 100 lbs.. 3. 10 3.15
Steel Capital tool, per 100 lbs. 0 50

Canadian Foundry No. 1
21.00

Candi an Foundry No. 2,
Car lots.............................. 19. 50 20.50

Summerlee No. 2, Pig iron 22. 50 24.50
Carron, soft.............................. 23.75

Black Sheet Iron—

10 to 12 gauge............................. 2.70 2.75
14 to 16 gauge,........................... 2.6 5 2.50
18 to 20 gauge............................. 2.50 2.65
22 to 24 gauge............................. 2.65 2 75
26 to 28 gauge......................... 2.75 3.00

Canada Plates—

Ordinary, 52 sheets ................. 3.00 3. 10
All bright, 52 sheets................. 3.70 4.15

Galvanized Sheets (Corrugat ed) —

22-24 gauge per square............ 0.75 5.50
26-28 gauge, per suqare.......... 4 25 4.00

Galvanized Sheets (Queen’s Head)

B. W. Gauge, 16-20................. 3.75
B. W. Gauge, 22-24................. 3.90
B. W. Gauge, 26........................ 4 15
B W. Gauge, 28........................ 4.40

Tin and Tin Plates—
Lamb and Flag and Strait 9—

56 & 28 lb Ingots, per ton ... 48.CO 4 7.00
1C Coke 14 x 20 base per box 4.50

pintes per box .......................
IX Terne Tin, net box..........
IC Rcdippcd Charcoal, 14 x

20 base per box......................
IX Redipped Charcoal, 14 x

30 base per box ....................
IX X Rcdippcd charcoal, 14 x 

20 base pe rbox ....................

Lead—

Imported Pig, per 100 lbs
Bar Pig, per 100 lbs..............
Sheets, 2 } lbs, sq. it..................
Sheets, 3 lbs , sci It

5. 75
0.00

Sheets, n ins , sq 11.................
Sheets, 4 to 0 lbs, sq ft..........
LEAD PIPE, f> per cwt. off 

Lead Waste Pipe. do.

Solder—

Bar, half and half, guarant’d 

Sheet Zinc—

5 cwt. casks. 
Part casks,..

8.00 
8. 25

Foreign, per 100 lbs. 

Wire-—

Barbed Wire, . .......... .. . .
(".al va ni zed Plain Twist . 
Smooth Steel Wire, No

8 25 
9.75

7.00

8.25

9.50

5. 50 
5.85 
7.50 
6.75 
6 50 

7*

8.00 
S. 50

.42*

.95

16 b ise. 30
l ine S eel W\r per 100 lbs

N.»s. 19 20....................... 6 00 6 65
Nos. 21 and 7 00 30
Nos. 23 2 1....................... 65 8 00
Nos. and 26....................... 9 00 9 50
Nos. 27 and 10 00 1 1 00
Nos. 29 arid 30....................... 12 00 13 00
Nos. 3 1 and 32....................... 14 00 15 00
Nos. 33 ind 24....................... 16 00 17 00

Poultry net ting 0 1C »
Wire N ails, !'. lots, base. . 25 30
Cut N; ils 2 60 2 80

St a pi es—

Galvan 7 P ( 1 2 85
Plain.........................................

Horse Shoe Nails— 

Nos. 3-12 per 25 lb. box 

Horse Shoes—

Iron horse shoes, light, medium and 
hen vy.

No. 2 and larger........................ .... 3.90
No. 1 and smaller...................... .... 4.15

Steel Shoes, 1 to 6-

No. 2 and larger. . 
No. 1 and smaller.

4.35 
1.60

SHIPPING CLUBS FOR 
FARMERS.

The State of Louisiana should feel 
proud of the results already attained 
from the shipping club movement 
which was actively launched early 
this summer under the direction of 
representatives of the Louisiana State 
University, with active and valuable, 
co-operation from railway officials 
and public-spirited citizens, including 
numerous farmers and stock raisers 
in all sections. So far the organizers 
have met with significant encourage­
ment and success. They have laid 
the foundation for one of the greatest 
eras of development in the history of 
Louisiana, for in the organization 
of the farmers, especially those 
operating on a small scale, they have 
opened the way for marketing all 
products produced from the soil, 
whereas heretofore many car loads of 
corn and potatoes and other things 
grown in field and garden were 
neglected at home and many head of 
hogs and cattle were kept from the 
market, and the farmer’s profits 
necessarily curtailed. Through the 
shipping clubs the marketing of prac­
tically everything of quality that is 
raised and not needed at home may be 
disposed of in a way that will bring 
the most gain. In addition to build­
ing a road to the markets these clubs 
also encourage the farmer into in­
creasing his acreage and giving more 
attention to the cultivation of prod­
ucts heretofore raised entirely for 
home use. — Shreveport Journal.

THE TORONTO IDEA.

As a city, Toronto buys acreage, 
builds houses on it and rents them at 

reasonable price. The street car 
companies in Toronto, as in other 
cities, presume to say where the peo­
ple shall live. Toronto buys the 
land, builds the railroad lines to it, 
and sells tickets at the rate of ten 
cents for six rides, and the track runs 
as far as five miles out. It has be­
gun in a small way, building a hun­
dred houses of five, six and seven 
rooms each, with a common play­
ground and a common heating plant. 
These houses are sanitary in every 
way, with bathroom and toilet con­
veniences and the city rents these 
houses at $3 a room. It now pro­
poses to improve two hundred acres 
of land, paying $200 an acre for it, 
building houses on it, and renting 
hem at $20 a month and less, with 

sufficient land for a good garden to 
go with each house. They are build­
ing their own railways, and when the 
barter of the present city railway 
ompany expires they expect to 

connect it with theirs, and thereafter 
be able to determine for themselves 
where people shall live, and that they 
hall live under sanitary conditions.— 

Survey.

WHOLESALE PRICES CURRENT

Name of Article. Wholesale.

Toe Calks—

Blunt No. 2 and larger, per
25 lb. box...................................

Blunt No. 1 and smaller, per
25 lb. box...................................

Sharp No . 2 and larger, per
25 lb. box..................................

Sharp No. 1 and smaller, per 
25 lb. box...................................

1.25 

1.50 

1.50 

1.75

Bolts and Nuts-

Carriage Bolts, common, new $ 1.00 (list). 
Cariiage Bolts, ü and smaller, 60 and 15% 
Carriage Bolts, 7-16 and up, 55%
Carriage Bolts, Norway Iron, $3.00 (list) 
Machine Bolts, I and less, 65 & 5%. 
Machine Bolts, 7-16 and up, 57*%.
Blank Bolts, 57*%,
Nuts, square all sizes, 4c. per lb. off.
Nuts, hexagon, all sizes, 4 *c. per lb. off.

Building Paper, etc.

Tarred Fibre Cyclone, 25 lbs
roll................................................... .... 0.62

Dry Cyclone, 15 lbs roll.......... .... 0.50
Tarred wool roofing, per cwt. 2.00 ___
Liquid roofing, cement in 

bbls. per gal............................. ____ 0.17
Crude coal tar per bbl.............. .... 4.50
Refined coal tar per bbl.......... ____ 5.00

FARM PRODUCE-

Butter:
Finest Creamery. 
Fine do.

Second Grades ...

Cheese:
Finest Western white. . . 
Finest Western colored.. 
Finest Eastern White... 
Finest Eastern colored.

Eggs:
Strictly Fresh.
Selected.............
No. 1 stock.. .

Sundries: 
Pot atoes:

0.26 0.26i 
0.25| 0.25} 
0.22 0.22} 
0.24? 0.25*

0 13* 0.13* 
0 13| 0.13? 
0.1? 0.13* 
0.131 0.13*

0.33
0.30
0.27

Quebecs, ex track, bags........... 0.70 0.80
ex store, bag........................ 1.00 1 . 10

Honey white clover comb.. . 0. 16 0. 17
white extracted........... 0.11* 0. 12
dark grades.................. 0. 14 0. 15
buckweat........................ 0.08 0.09

Beans prime.................................. 1 .65 1.75
hand picked.................... 2.40

GROCERIES—
Sugar.

Granulated bags............................ 4.30 4.40
cartons................... 4.60
Imperial............... 4.25
Beaver.................... 4. 15

Paris lumps..................................... 5.05 5.35
Red seal cartons each............ 0.35
Crystal diamonds........................ 5. 10 7.00
Ex. ground...................................... 4.70 5. 10
Powdered.......................................... . 4.30 5.00
Bright coffee................................. 4.35
Yellow No. 1................................ 4. 15

No. 2.............................. 4.25
No. 3................................ 4.35

Molasses:
Puncheons Barbadoes faeny

per fiai.......................................... 0.39
bb s................................................. 0.42

Puncheons choice per gal. . 0.37
bbls................................................. 0.40

Antigiua............................................ 0.32 0.33
Corn Syrups................................... 0.03* 0.03}
Pure maple syrup........................ 0.75 1 00
Pure maple sugar........................ 0. 10 0. 11

Rice and Tapioca:

Rice grade B.............................. .25
Rice grade C................................ 3. 15
Patna per 100 lbs........................ 4.80
Patna finest imported............ 5.37* 5.62 J
Pot barley per sack 98 lbs.. 4.75
Tapioca............................................. 0.05 0.06

sced................................. 0.05 0.06

Sal t :
e

Windsor 1 lb. bags gross.. . . 1.50
3 1 h. 100 bags in bbl. 3.00

5 lb. 60 bags in bbl. 2.90
71 b. 42 bags in bbl. 2.80
200 lbs. bbl...................... 1 . 15

0.60
Butter................................................ 1.55 2.10
Cheese................................................ .1.55 2. 10

ffumtÊÊÊ
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WHOLESALE PRICES CURRENT

Name of Article. Wholesale.

Nuts:
In shell—

Brazils................................................ 0. 19 0.20
Filberts Sicily per lb............. 0. 12* 0. 13
Filberts Barcelona per lb... 0.11 0.13
Tarragona Almonds per lb . 
Walnuts Myette Grenohles

0.. 10 0. 16*

0.15 Ô. 16
Walnuts Marbots per lb.. . . 0. 13* p. 14)
Walnuts Cornes per lb......... 0. 11 0. 12
Hungarioan ................................... 0. 13 * 0. 15

Shelled—
Almonds 4 crown selected

Almonds 3 crown selected
0.42 0.50

Almonds 2 crown selected
0.35 0.37*

Almonds (in bags) standards
0.31 0.32

lb...................................................... 0.27 0.28
Cashews............................................ 0. 15 0. 17

Dried Fruits:
Apricots............................................. 0. 14 0.22
Candied peels lemon................. 0. 11 0. 12*

orange............... 0. 12 0. 13
0. 15 0. 18

Currants............................................ 0.07 0. 1 1
0.06* 0.09*

Evaporated apples...................... 0.06* 0.07
Figs...................................................... 0.04 0.07
Peaches ............................................ 0.07* 0. 12*
Prunes................................................ 0.06 0. 13}

"Raisins............................................... 0.06} 0. 14
Coffees:

Seal brand 2 lb cans............. 0.32
Seal brand lb. cans.................. 0.33
Old gov’t Java............................. 0.31
Pure Mocho................................... 0.24
Pure Maracaibo............................ 0. 18
Pure Jamaica................................ 0. 17*
Pure Santos................................... 0. 17*
Fancy Rio........................................ 0.16
Pure Rio.......................................... 0.15

Teas:
Japans................................................ 0.40 1.00
Ceylon................................................ 0.20 0.40

0. 19 0.30
Ceylon greens................................ 0. 12* 0.40
China greens................................... 0. 14 0.50

HIDES WOOL & TALLOW—

City butcher hides green flat 0.13j 0.15
Inspected hides No. 1............................. 0.131

No. 2.............................. 0.121
Country hides flat cured... 0.131 0.14

part cured... 0.13 0.131
green................ 0. II 1 0.12

Calfskins city green flat... .... 0.16
country part cured .... 0.17

cured ac­
cording to condition
and talte-off...................... 0 17 0.19

Deacons of bob calf 1.00 1.50

Horsehides—
City take-off................................. 3.50 4.00
Country take off No. 1.. . . 3.50 4.00

No. 2 . . 1.50 3.50
Sheepskins—

City take-off, according to
size.................................................. 1.50 1.85

Country............................................. 0.50 1.75
Spring lambskins......................... 0.25 0,40
Pelts or shearlings...................... 0.25 0.50

Wool:
Washed combing fleece............. 0 25} 0.251
Washed clothing fleece............  0.27 0.28
Unwashed combing fleece... . 0.161 0 17
Unwashed clothing fleece. ... 0. 171 0. 181
Washed rejections....................... 0.20 0.20}
Pulled supers................................ 0.26 0 271
Pulled extras................................ 0.30 0.311
Unwashed fleece........................... 0.09 0.13

Tallow:
City rendered solid in hhls. . 0.06 0.06}
Country stock No. in in bhls 0.051 0.06

No. 2 ............. 0 05 0.051
Cake. No. 1............... 0.061 0.06)

No. 2............... 0.05} 0.06

PAPER—
News rolls according to

quality..........................................
News sheet according to

quality...................................
Book papers carload No. 3. 
Book paper ton lots No 3. 
Book paper carload lots No.

2.................................
Book paper ton lots No. 2. 
Book paper carload No. 1 . 
Book paper ton lots No. 1..
Writings.............................................
Sulphite bond................................Fibre.....................................
Manila B.........................
Manila No. 2...............................
Manila No. 1.. . .
Kraft..................

41 00 44.00

76.00 5.00
4.00 4.35
0.041 0.041

.... 0.04}
0.04} 0.051 
0.05 0.06
0.051 0.06} 
0.05 0.071
0.061 0.081 
3 00 3.75
2.50 3 25
2.75 3.50
3.35 3.75
0.03} 0.05

OUR HIGH GRADE 
REPRESENTATIVES.

As we are generally regarded by 
foreigners as without culture and 
wholly given over to the pursuits of 
the elusive dollar it might seem sin­
gular that we have selected so large 
a number of literary men to repre­
sent us in the foreign service. We 
do not refer to the administration of 
a university president, but to our 
entire history. The number of liter­
ary and scholarly men whom we 
have sent abroad as ambassadors, 
ministers and consuls is notable, and 
there is no caricature of the United 
States with less basis of fact than 
that which represents us as sending 
abroad illiterate but opulent pork 
packers or grain speculators or soap 
boilers. The ‘high brows’ are held 
in at least as great esteem here as in 
other countries, and we are rather 
given to offering them as specimens 
of our citizenship.—Philadelphia Rec­
ord.

THE COST OF LIVING.
A bulletin issued by the United 

States Department of Labor states 
that the cost of living in different 
countries is rightly to be shown in a 
comparative statement setting forth 
not percentages of wages, but the 
number of days’ earnings absorbed 
by the purchase of the necessaries 
of life. The working days of an 
average wage-earner required to cover 
the cost of housing, food, clothing, 
lighting and heating of the average
family are as follows:

In England.................... 205 days
In the United States. . 225 days
In France....................... 231 days
In Germany,................  240 days
In Russia....................... 286 days
In Italy..........................  290 days

TRADE OUTLOOK IN ENGLAND.
“Mr. Lloyd George,” writes the 

London Standard, “recently averred 
that the boom in trade that this 
country, in common with most others, 
has enjoyed during the last few years 
is by no means over yet, but certain 
indications that the tide is on the 
turn have been noticeable of late. 
There are also signs that the cause 
of the disease may before long be 
removed, and in any case we hope 
that the industries referred to will 
not indulge in the luxury of a rest 
cure.”

OUR LITTLE ISLAND.
All the world pours its products 

into London. . Living on a 
little group of islands with a huge 
population, we need a constant 
stream of things from abroad—food 
and luxuries, and raw materials for 
our manufacturers, which when pass­
ed through our mills and workshops 
go forth again upon their journey as 
finished articles for sale for all peo­
ples and nations.—“Daily Mirror.” 
London.

THE SUPPLY OF GASOLINE.
Publication of Automobile Club 

of America says that supply of gaso­
line is falling off slightly annually, 
and that output of gasoline-driven 
vehicles is increasing annually at 
rate of about 100%. If relief is not 
at hand by fall of 1913, price of 
gasoline should rise to 30 cents a 
gallon. Price could hardly go higher 
than 30 cents, as at that cost many 
persons would give up using cars. 
Amount of gasoline possible to pro­
duce is limited, depending on amount 
of petroleum produced and on com­
ponent elements of petroleum. There 
were 12,910,000 barrels of gasoline 
produced in America in 1912 against 
13,380,656 in 1911, 13,460,540 in
1910 and 12,712,898 in 1909. There 
were 590,000 cars in use in United 
States in 1912, against 415,000 in 
1911, 295,000 in 1910 and 215,000 in 
1909.

PANAMA CANAL TOO SMALL.
There will be such pressure of traf­

fic on Panama canal 20 years from 
now that United States will be com­
pelled to rebuild the waterway, ac­
cording to Captain Bunau-Varilla of 
Paris, who negotiated sale of rights 
of De Lesseps Co. to American govern­
ment. “Within our own day,” said 
he, “trade demands on the inter- 
oceanic channel will be so pressing 
that United States will be obliged 
to depress it, remove all locks and 
build a sea level passage. Capacity 
of 50,000,000 tons will be entirely 
inadequate.”

THE RISE IN FRENCH 
“GOVERNMENTS.”

“Notwithstanding its animation,” 
remarks the London Standard’s 
Paris correspondent of the rise in 
French Government 3 per cents., 
“the market is less overrun with 
transactions than it pretends. There 
is much noise and a certain amount 
of excitement, and yet it only took a 
call at one time to-day for 6,000 
francs’ worth of rentes to put the 
price up 12c. In the old days a call 
for 60,000 francs’ worth would not 
have had more effect.”

GERMANY’S HUGE GAS 
ENGINE INDUSTRY.

There is no falling off in the build­
ing of large gas engines in Germany. 
Thysen, at Mulheim, has sixty on 
order, none of which is under 2,500 
horse-power, and is turning out one a 
week. The Ausberg Nürnberg Mas- 
chinenfabrik has over 700,000 horse­
power of big engines running on 
blast furnace gas, and reports no 
falling off in orders for such engines. 
The greater cylinder diameter is 
1,400 millimeters (55 inches) and the 
largest engine 600 horse-power in 
our cylinders.—Power.
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SWEET
CAPO BAI

Cigarettes
STANDARD

OP TM B

WORLD

SEC UEIT1ES

British Coin ml fia 
MM 7, p.c.. 
M.M I. 3 p.c. . 

Canada 3 per et 
1 nsv. Sh.., .

London 
Sept. 10

Closing Price

70
nt. loan, 1938

7 s 
8-1

Shares RAM.WAY X- OTHER 
STOCKS

100 Atlantic X Nt. West 5 p.c.
gua. 1st M. Bonds..............

10 Buffalo X l.akt- Huron lit)
shr....................................................

Do. ">.} p.c. bonds...............
Can. Nort hern, l p.c .... 
Canadian Pacific, $100. . .

Do. f> p.c. bonds.............
Do. 4 p.c. del), stock.. .
1 )o. 1 p.c. pref. stock. .

Algoma 5 p.c. bonds...........
Grand Trunk, Georgian

Bay, Xc. 1st M....................
100 Grand Trunk of Can. ord.

100 2nd equip, mg. bds. ti p.c. 
100 1st pi t*t. stock, 5 p.c. . . .
100 2nd. pref. stock.....................
100 3rd. pref. stock......................
100 fi p.c. perp. del), stock.

1 p.c. i)erp. del), stock... 
100 Great Western shr., ft p.c.
1 oo M. of Can. St g. I st. M., 5 p c. 
100 Montreal X Champlain f> 

p.c. 1 si mlg. bonds . . . . 
100 Quebec Cent., f> p.c. 1st

G. X B . 1 p.c bds . 1st 
mtg

100 Well , Grey X Bruce, 7 
p.c. bds I si mort g 

100 St. Law. X Ott. 4 p.c. bds.

M uniclpal 1 «ans.
100 City of I.on.. Ont., 1st 

pvf. 'r> I’1'
100 C 11 >■ ol Montreal stg., 5

I 1 1 
124 
90 

220

«17 
«11 J 

lDâ

108

12 1 
127 
92 

221

9K

101
101
05
50}

11:1 
01 

1 10

23 l 
1 Oli 
1 Oil 
07 
5f> 2 

1 15 
02 

1 12

of Ottawa, red. h» in.

of Quebec. .1 p.c . 1937
eem, 1928 4 p.c 
of Toronto, i

>.i\, 1929
:. gen. cun. deb., Ill Ml

c. st g. bonds.. .
ol \\ innipeg deb.

101 1. p.c.

Miscellaneous Com panics.
100 Canada Company...................
100 Canada North-West Land 

Co.........
100 Hudson Bay................................

Banks.
Bank of England...............................
London County and West m i

ster......................................................
Bank of British North America!
Bank of Montreal..............................
Canadian Bank of Commerce. .

2'U 
7 t

C 20 $

2:0;

21

LLOYDS BANK LIMITED.
Subscribed Capital, £26,304,200.

Paid up Capital, £4,208,672. Reserve Fund, £2,900,000.

HEAD OFFICE : 71, LOMBARD STREET, LONDON, E.C.

Deposit and Curren: Accounts - 131st Dec., 1912) £89,832,381 3
Cash in hand, at call, and at short notice „ 24,029,468 7
Bills of Exchange ----- „ 9,481,148 0
Investments - „ 10,939,332 19
Advances and other Securities - - „ 50,347,649 1

THIS BANK HAS OVER 650 OFFICES IN ENGLAND AND WALES. 

Colonial & Foreign Department: 60, Lombard St., London, E.C. 

PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, d® rop"ruae. 

London Agency of the IMPERIAL BANK OF CANADA.

EGYPT’S DEBT TO THE 
ENGINEER.

The Assouan Dam and other irri­
gation works in Egypt have cost 
about $53,000,000; but the increase 
in the value of land in middle and 
lower Egypt and the Fayoum Prov­
inces has been from $955,000,000 to 
$3,440,000,000. The total rent of 
this land has risen from $82,000,000 
to $190,000,000. This is what the 
Engineer has done for Egypt in less 
than two decades.- Scientific Ameri-

1)1 ET AND NATIONALITY.
(Family Doctor.)

Among modern nations the greatest 
eaters are the British, Germans, 
French and Americans- - the ruling 
people of our civilization. The diet 
of the Spaniards and the Italians is 
notably less substantial than that of

the British and Germans, just as 
their brains are less active and ori­
ginal. The Americans are on the 
average the greatest eaters in the 
world. Said Carlyle to Emerson: 
“The best thing I know of that 
country is that in it a man can have 
meat for his labor.’’

WORLD’S WHEAT CROP.
British grain authorities estimate 

the wheat crop of European Russia 
at 560,000,000 bushels, that of France 
at 336,000,000 bushels. Austria- 
Hungary 203,000,000, Germany 156,- 
000,000 bushels, Bulgaria and Rou- 
mania 140,000,000, Italy 200,000,000 

and Spain 116,000,000 bushels of 60 
pounds each. Yield of the United 
Kingdom is this year placed at 
60,000,000 bushels. Canadian yield 
is given at 261,000,000 bushels and 
L’nited States estimate at 752,000,000 
bushels.

No. Last Amount Canada
Dividend Share paid per quotations
pvr year. par value.

15,000 3A-0 mos. 350 350 97
2,500 4-0 mos. 400 400 160

10,000 7 À -0 mos. 10O io 277
25,000 40 20 80
13,372 5U 50 160

Shares Dividend
250,000 12s.
150,000 12s
220,000
100,000 20
20,000 18s

295,000 90
100,000 15s

10,01)0 28s
179,990 10

10,001) 10
21)0,000 10

1)7,000 ' 10 2-3
1 50,000 Ss.
75,000 8s.

100,000
20,000 2 is.

245,040 110
35,862 20

105,050 50
(it), 7 05 15
40,000 4 2s.
50,000 71

1 10,000 40s.
300,000 40

44,000 3Us.
309.755 «71
089,220 L" 10
294,4 08 S3 -3
S 13. S 1)01* 4
204,8S5 17 1
240,000 14s.

48,000 10
1 1 1,3 14 50
20,000 60

Sept 17, 1013.

Canadian Insurance Companies.—Stocks and Bonds—Montreal Quotations Sept., 19th. 1913

Name of Company.

British American Fire and Marine. . .
Canada Life.... ..................................................
Confederation Life..............................................
Western Assurance.............................................
Guarantee Co. of North America....

BRITISH AND FOREIGN INSURANCE COMPANIES.--
the London Market. Market value per pound 

NAME
Alliance Assur..................................

Do. (New).................................
sh. Atlas Fire and Life...................

Brit. Law Fire, Life...................
Cler. Med. and General. . ..
Commercial Union......................
Employers' Liability..................

sh. Equity and Law............................
Gen. Accident, Fire & Life.
General Life......................................
Guardian...............................................
Indemnity Mar..............................
Law, Union X Rock..................

Do...................................................
Legal Insuarnce..............................
Legal and General Life...........
Liverpool, London & Globe.
London..................................................
London X Lancashire Fire...
Lon. and Lanca. Life and Gen.

sh. Marine....................................................
Merchants’ M. L.........................
North British & Mercantile.
Northern...............................................
Norwich Union Fire...................
Phoenix...................................................
Royal Exchange............................
Royal Insurance............................

Do. 4 «> Deb. Red..............
Scot. Union X Ntl. “A". . .
Sun Fire...............................................
Sun, Life..............................................
Yorkshire Fire & Life..............

Do ........................................

Share Paid Closing Prices
20 2 1-5 H i 11}

1 1 13 131
10 24 s. M 7}
10 1 3§ 3}

2* 19* 201
10 1 ' 23 1 24
10 13 14

100 6 27* 281
U 1 4 H

lot) 5 7* 8
10 9 ' 91
15 3 9 91
10 12s. n 0}

1 1 7* 8
1 1 i

50 8 21 è 221
IO 1 231

12* 40 51
25 21 30 3 1

1 2} 2}
25 15 36* 371
10
25

21
01

2J
38i

si!
IO 1 8 si

3 28* 291
1() 1 7 71
St. 100 200 20,5
1U H 28 29
St 100 98 1O0
20 1 31 3
1() 13} 14
in 11 24 25

1 4i
l 1 11 11
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THE MOLSONS BANK.

132nd Dividend.

The Shareholders of The Molsons 
Bank are hereby notified that a 
Dividend of Two-and-three-quar- 
ters per cent, (being at the rate of 
eleven per cent, per annum) upon the 
capital stock has been declared for 
the current quarter, and that the 
same will be payable at the Office of 
the Bank, in Montreal, and at the 
Branches, on and after the First 
Day of October next, to Share­
holders of record on 15th September, 
1913. The Annual General Meet­
ing of the Shareholders of the Bank 
will be held at its banking house, in 
this City, on Monday, the 20th of 
October next, at three o’clock in the 
afternoon.

By order of the Board,
JAMES ELLIOT, 

General Manager. 
Montreal, 26th August, 1913.

CANADIAN PACIFIC RAILWAY 
COMPANY.

Issue of $60,000,000 Ordinary 
Capital Stock.

SPECIAL INTEREST PAYMENT.
In accordance with the President’s 

Circular to the Shareholders, dated 
January 3rd, 1913, an Interest Pay­
ment at 7Vo, or $3.6 7164 per share, 
will be paid on October 15th next, 
on the first four instalments ($140). 
from the due date of each instal­
ment, to September 30th, 1913, on 
the shares of the above New Issue 
represented by the Certificates of 
Subscription, to holders of record at 
the close of business August 18th 
next, who have paid these instal­
ments on or before their respective 
due dates. Notice is hereby given 
that this Interest Payment will be 
mailed from New York to the regis­
tered addresses of holders, or their 
duly appointed Attorneys, on Octo­
ber 14th, 1913.

For the purpose of this Payment 
the Certificate of Subscription Books 
will close August 18th at 3 p.m-, 
and re-open September 18th, 1913.

All the shares of this Issue, when 
paid in full, will rank with the exist­
ing Stock for the full dividend ac­
cruing for the quarter ending De­
cember 31st, 1913, which dividend
will be payable April 1st, 1914.

W. R. BAKER,
Secretary.

Montreal, July 31st, 1913.

Heavy receipts of western.province 
grain are reported at inspection 
Points, and the quality is generally 
high. The latter is an important 
fact.

THE STANDARD BANK OF 
CANADA.

Quarterly Dividend Notice No. 92.
Notice is hereby given that a 

dividend at the rate of Thirteen per 
cent, per Annum upon the Capital 
Stock of this Bank has been declared 
for the quarter ending the 31st 
October, 1913, and that the same 
will be payable at the Head Office 
in this city and its Branches on 
and after SATURDAY, the 1st 
day of November, 1913, to share­
holders of record of the 23rd of 
October, 1913.

By Order of the Board,
G. P. Scholfield,

General Manager.
Toronto,

llith September, 1913.

THE SEVEN WONDERS OF THE 
WORLD.

From France comes a wise remark 
on the recent efforts of scientists to 
determine the seven wonders of the 
modern world. Their choice was as 
follows:—wireless telegraphy, the tele­
phone, the aeroplane, radium anti­
septics, and antitoxins, spectral analy­
sis and X-rays. Of the seven wonders 
of the ancient world, only one was 
of practical utility, the light-house of 
Alexandria; the others were notable 
only for size or beauty. “But,’’says 
the French writer, “what importance 
will these seven modern marvels 
have in the fortieth century when the 
learned men of that age look back 
upon them? We can no more pre­
dict or understand the seven won­
ders of the future than could the 
ancient predict those of the twentieth 
century. We cannot tell from what 
quarter of the globe the new knowl­
edge will come. Is not that one 
reason more for men, no matter to 
what country they belong, to put 
forth all their power of investigation 
in a common effort to work together 
to discover some of the marvels 
of which they are still ignorant?"

CANDID.

It was in New York State that 
Mr. Miller came upon a community 
where the Indians had been for 
years, and meeting an old fellow on 
the highway, asked his business.

"Me preacher," grunted the Indian.
“Well, well,” commented Mr. Mil­

ler, “what do they pay you?"
“Ten dollars," grunted the Indian.

. ‘‘Ten dollars a month?” asked 
Mr. Miller.

“No ten dollars a year."
“Ten dollars a year! Why, that's 

a poor salary, isn’t it?" gasped Mr. 
Miller.

“Me poor preacher,” grunted the 
Indian.—Catholic Citizen.

ACCOUNTANTS,

JAMES REN1A/ICK
Accountant, Auditor and Commissioner 

Real Estate and Insurance
223 Board of Trade Bldg., Montreal

Phone Main ‘2565

LEGrAL DLRECTOEY-.

MONTREAL

M. J. MORRISON, K.O.
Advocate, Barrister and Solicitor,

Tel. Main 3114. 179 St. James Street, Montreal

F. J. CURRAN,
ibarrister and SOLICITER,

'Phone Main 127. Savings Bank chambers, 
180 St James Street, Montreal.

VAN COUVEE.

Arthur J. B. Mellish
Formerly of Russsel, Russell & Hancox

Barrister, Solicitor, Notary

first floor dawson building
Cor. HASTINGS and MAIN STREETS

VyxNi COUVER

SHERBROOKE.

J. N1COL, B.A., LL.M.
Advocate, Barrister, Etc., Crown Prosecutor. 

Twose's Block, Wellington Street, 
Telephone 512. Sherbrooke. Que

CHARTERED AjOOOUNTA-NT16.

Robert Miller, C. a , P.C. a,.(Can.) C.A. (Scot.)
C. Harold Skelton, C.A.

Bruce G Macfarlane, C.A.

Robert Miller &c Co
Chartered Accountants

Commercial and Municipal Audits and Inventila­
tions. Liquidations and Insolvencies,

TELEPHONE MAIN 2540.

Quebec Bank Building, » IMontreal

AMES HOLDEN, LISTED.
The following Ames Holden Me- 

Cready, Ltd., issue were listed on 
Monday: 35,00(1 shares common 
stock, 25,000 shares preferred stock, 
$475,500 and $140,000 fractional 
certificates. £l 03,600 interchange­
able 6 per cent, thirty year first 
mortgage, sinking fund gold bonds, 
due 1st April, 1941.
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ASSESSMENT SYSTEM
ONTARIO’S DEBT TO COBALT.

(Cobalt Nuggett.)
Most mining men will agree with Professor H. E. T- 

I Ian 1 tain that the geologist has obtained far too large a 
proportion of the attention of the government, and the 
public; to some extent to the effacement of the mining 
engineer.

The engineer is, after all, the man who does, the geo­
logist is the theorist. This aggrandizement of the 
geologist in Ontario is clue to the position Dr. Miller 
has occupied in Northern Ontario mining. He has been 
and is now the warm personal friend of most of the men 
interested in the welfare of the Cobalt camp, and his 
unique standing today is due to the fact that he was 
never content to be merely the theorist. He has always 
taken a shrewd interest in.the economic development of 
the mines.

The preface to the revised report on Cobalt which has 
been issued recently by the government is an excellent 
example of the keen appreciation Dr. Miller has of the 
worth of Cobalt, and the debt the province owes the sil­
ver camp. His conservatism is so soundly established 
that when he quotes figures it may be taken for granted 
that like a Nipissing report it understates the case.

I lis figures read:

Dividends.................................................................. .$45,00(1,000
Paid for labor, supplies, etc.......................... 45,000,000
Royalties............................................................ 5,000,000

$ 100,000, (400
Whatever proportion Ontario has received of the $45,- 

1100,1)00 dividends, she has directly or indirectly obtained 
the whole benefit of the fifty million for labor, machinery 
and general supplies, plus Ihe five million dollars which 
has gone direct into the provincial treasury. To offset 
this there is the $18,5Oil,(Mil) for the T. & N. 0. railway, 
and no one will dispute the contention that “Cobalt has 
not only paid for the railway twice over, but the people 
have in the railway now that it is connected with the 
National Transcontinental, a valuable property. . .. 
Nor is it possible to deny lhat “had it not been for the 
mines the railway would have been run at a heavy loss.”

There is no longer any need to emphasize (his point 
of view in Northern Ontario, but there are many dwellers 
in old Ontario who still think lhat the money being 
spent on the development of Northern Ontario is a 
terrible and inexcusable drain on the treasury of the 
province.

HO LUNGER PROFITS.

In the (our weeks ending August 12, the Hollinger 
mine secured gross “profits" of Sill ,732, which left some­
thing over $51,0011 to be added to the cash surplus after 
the payment of the regular dividend of $90,000.

The profits, surplus and ore milled by months compare
as follows:

Ore milled

All 1912.........................
Profit Surplus

$351,801
413,402

i tons

Jan. Keb., 1913........... ......... $241,600
March............................. ......... 128,352 451,754 10,681
April................................. ....... 179,942 541,696 11,357
May................................. ....... 48,611 500,307 6,550
June................................. ....... 124,016 534,322 11,867
July.................................. . ... 129.146 5 73,469 10,056
August............................. ....... 141.732 625,202 11,466

Hollinger's twelfth dividend was paid this week and 
total payments on Hollinger stock have now exceeded 
31,000,000. The October payment will complete the 
company's first year as a dividend-payer, with thirteen 
disbursements, aggregating SI,170,0011.

Independent Order 
ol Foresters

Accumulated Funds, March 1st,
1913................................... ............. $20,577,403.97

Total Benefits Paid. .Jan. 1st, 1913. .$38,177,063.40

The complete system of Insurance is furnished 
by the Independent Order of Foresters. In ad­
dition to the Mortuary Benefits, provision is 
made in all Policies for members who become 
totally disabled; for members who reach seventy 
years of age, and there may also be secured Sick 
Benefits from $3 to §10 per week. The Order 
provides for and educates the orphan children of 
its members, and furnishes treatment at their 
Sanitarium for members affected with tubercu­
losis.

Policies issued from $500 to $5,000

<$ <s> <$>

For further information or literature apply to

ELLIOTT G. STEVENSON, S.C.R, Temple Bldg., 
Toronto

R. MATH ISON, S.S.T., Temple Building, 
Toronto

RAILROAD REVENUES AND WAGES.
Board of arbitration to pass on demands of trainmen 

of eastern roads will meet early in September for organ­
ization and will start hearings soon thereafter. Compari­
son of earnings, total expenses and wages paid by rail­
roads of the United States, prepared by Railway Age 
Gazette from statistics of the commerce commission, is 
of much interest From 1902 to 1912 total wages paid 
increased in a ratio one-third larger than the increase in 
revenues, while increase in expenses other than wages 
was actually in a smaller ratio than increase in receipts.- 
The comparison follows:

1912 4902
Total operative revenue . $2,826,91 7,967 $1,726,380,267
Total operative expense . 1,958,963,431 1,116,248,747
Total wages...................... 1,243,113,172 672,028,592
Total other expenses.. . . 715,850,259 444,220,155

Inc. l/o
Total operative revenue . $1,100,537,700 64. 6
Total operative expenses. 842,714,684 75. 5
Total wages...................... 571,084,580 84. 9
Total other expenses. . 271,630,104 61 1

Wages absorbed 43. 9 cents out of every dollar of re­
ceipts in 1912 against 38 9 cents in 1902. Wages formed 
63.4/c of total expenses in 1912, compared with 62.4% 
in 1902. The figures given are for all railroads having 
over $ 100,000 gross earnings, which is practically all mile­
age in the United States.

a. r. p. expenditure.
Compiled reports received from Government engineers 

from Halifax to Prince Rupert sho-w that the sum of 
$13Q,000,000 has been actually paid out on Grand Trunk 
Pacific construction so far, and that the total, when the 
road is completed in September, 1914, will reach the 
enormous figure of $165,000,000.
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I DOMINION BOND | 
I COMPANY, Limited i

Our September Investment List 
will prove an aid to Investors 
seeking “bargains” at present 
prices.

HEAD OFFICE: TORONTO
DOMINION BOND BUILDING

Dominion Express Building 
MONTREAL 

Rogers Building
VANCOUVER

Electric Railway Chambers 
WINNIPEG

Pinners' Hall Austin Friars 
LONDON, Eng.

CANADA’S FIRE LOSSES.

The following are the monthly totals of the losses by
fire during 1910, 1911, 1 912, and 11913:—

1910 1911 1912 1913
$ $ $ $

January. .. . . 1,275,246 2,250,550 3,002,650 3,913,385
February. 750,625 • 941,945 1,640,153 2,037,386
March. . .. 1,076,253 852,380 2,261,414 1,710,756
April. ..... 1,717,237 1,317,900 1,355,055 1,470,622
May.......... . . 2,735,530 2,564,500 2,251,815 2,123,868
June.......... 1,500,000 1,151,150 4,229,412 3,069,446
July........... . . 0,386,674 5,384,300 1,741,371 2,579,798
August.. . . . . 2,667,270 920,000 1,164,760 3,034,775
September 894,125 1,123,550 883,949
October. . . . . 2,195,781 580,750 1,416,218
November. . 1,943,708 1,506,500 1,184,010
December. . 1,444,860 2,866,950 1,769,905

23,593,31 5 21,459,575 22,900,712 19,939,936

" SAFETY FIRST” CAMPAIGN IN EUROPE
The ‘‘safety first” movement, originated by Chicago & 

North Western Railway and since adopted by almost 
every other large railway system in this country have been 
watched by foreign railway men. Having come to the 
conclusion that efforts by American roads towards mini­
mizing the danger of accident are bearing fruit, some 
English companies are preparing to follow their example.

Analysis of the causes giving rise to accidents on Brit­
ish railways in 1912 shows that out of 5709 accidents, 
1500 were attributable to ‘‘want of caution or miscon­
duct on the part of the injured person,” while 352 were 
due to ‘‘want of caution or breach of rules, etc., on the 
Part of servants other than the person injured. ” More­
over, 3625 were classified as ‘‘misadventure or accidental.”

Great Western Railway of England, among the first 
to begin the work, has issued an appeal to its men under 
the heading, ‘‘Accidents that ought not to happen.”

THE “HORSE COST” OF LIVING.

A few weeks ago The Southern Lumbermen published 
a most interesting contributed article comparing the 
efficiency of oxen and of horses in lumber operations, and 
now there comes the Engineering and Mining Journal 
with an article on the cost of the horse himself.

The horse has become unprofitable, according to that 
journal. Too costly to buy, and too costly to keep. His 
price has increased 143 per cent, in the last ten years. 
The cost of his feed, his harness, his barns, his hostlers, 
has increased. Nothing that concerns the horse has 
remained the same, except his power. He is not one 
pound stronger today than he was thirty years ago, in 
the days of his cheapness.

Our annual horse cost has grown until it is now equal 
to our railroad cost. Our 25,000,000 horses and mules 
consumed food last year to the value of $2,000,000,000, 
or as much as the total operating cost of all the 250,000 
miles of railroad in the United States.

As Edison has said, “A horse is the poorest motor ever 
built.” He eats ten pounds of hay for every hour he 
works. He eats 12,000 pounds of food a year. He eats 
the whole output of five acres. And yet his thermal 
efficiency is only 2 per cent.

If a horse were made of steel, like a gas engine, he 
would not need to be larger than a waste basket or a 
soap box. Being a hay motor, and hay being an exceed­
ingly wasteful fuel, he had to be made enormously large 
in proportion to his power. This fact about the horse, 
that he burns hay for fuel, makes him expensive.

The price of the horse is one of the puzzling problems 
of the day. The cost of his upkeep has increased, while 
farm machinery inventions and the use of the motor 
car and electric power has constantly called for less use 
for him—yet the price of horses is more than ever before 
known in this country. The horse breeding industry 
must hold the solution to the problem.

;
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To The 
Manufacturers

The town of Windsor 
Mills, Province of Que­
bec, has a power and site 
to offer to manufacturers 
who wish to establish a 
business.

A good distributing 
point having both the 
Grand Trunk and C. P. 
Railways.

For further informa­
tion address the Mayor 
of the town.

A WORD OF CAUTION.
The Balkan peace, the Paris 

Journal dus Debats remarks, “is a 
factor o( which the importance can­
not he disguised. But what we now 
begin to see is that the Balkan war 
has had a profound and complex in­
fluence. Not only Europe, but the 
whole world has felt the inlluence on 
the resultant financial crisis, and in 
all the world one can now discover 
the results of the long period of 
money tension."

UNITY IN MACHINE DESIGN.

One of the signs of the advance of 
civilization has been the increased 
amount of foresight and planning 
with which work has been done. 
Our forefathers worked day by day 
if not hour by hour. They built 
machinery by starting with a crude 
framework and building to it here 
and there as the exigencies of the 
case may have demanded. While we 
are by' no means entirely removed 
from that stage of progress, a careful 
survey shows the utter impossibility 
of building modern machinery for 
most purposes without fairly com­
plete drawings.

The two oldest machine tools, the 
lathe and planer, have not yet given 
way entirely to this advance, and it 
is doubtful if many have attacked 
the problem of design except as a 
matter of making improvements.— 

American Machinist.

ALASKA’S MINERAL OUTPUT.

Mine production of gold, silver and 
copper in Alaska in 1912 was $22,- 
285,821, against $20,505,004 in 1911, 
an increase of $1,780,158. The value 
of gold production last year is esti­
mated at $ 17, 1 If),951, that of silver 
$210,8:1!). In 191 1 the output of 
gold was $10.853,250. The copper 
output of Alaska for 1912 was 29,- 
230,491 irounds, valued at $4,823,03 1, 
an increase from 191 I of 1,002,013 
pounds.

Commercial Union Assurance Co.
LIMITED :: :: :: OF LONDON, ENG.
Capital Authorized and Fully Subscribed S14.750.000
Capital Paid Up........................................ 1.475,000
Life Funds and Special Trust Funds .. . 68,0-5t>.830
Total Annual Income Exceeds................ 39.500 000
To III Funds Kuee 1 ............................. 118,000.000
Total Fire Losses Paid ............................. 155 780.550
Deposit with Dominion Government 1,284.327 
Head Office, Canadian Branch - Commercial Union 

Building, 232,236 St. James Street, Montreal 
Applications for Agencies solicited In unrepresented 

districts.
J. McGREGOR - - Manager Can. Branch
W.S JOPLING - Assistant Manager

DISTINCTIVE QUALITIES
OF

North Star, Crescent 
and Pearl Batting

PURITY
BRIGHTNESS

LOFTINESS

No Dead Stock, oily threads nor miser­
able yellow fillings of short staple. Not 
even in lowest grades. Three grades— 
Three prices, and far the best for the price.

The DOMINION SAVINGS and 
INVESTMENT SOCIETY

Masonic Temple Building 
LONDON. Can.

I nterest at 4 per cent.payable half-yearly 
on Debentures.

T. H. PURDOM, President 
NATHANIEL MILLS, Manager

JOHN FINDLAY, 
President

SYDNEY P. HOWARD, 
Vice-President

Findlay & Howard
LIMITED

REAL ESTATE, 
INSURANCE AND 
I N V E S T MEN T 
A G E N TS ••

Montreal, P.Q.:
211 Notre Dame Street West

CALGARY,Alta.— 114a Nint h Ave.Fast 
PARIS, France — 10 Rue de Castellanc

TFI E PHONIC
Main 1908, 1909,

CABLE ADDRESS 
"Real, Montreal"

QUEBEC SECURITIES
Our Specialities are Municipal De­

bentures issued by Cities and Towns 
in the Province of Quebec. We have 
always a large number of attractive 
issues on hand, and will be pleased 
to send you our Bond Circular des­
cribing them.

HANSON BROS.,
164 St. James St., Montreal.

ESTABLISHED 1855

1BS88

BLACK DIAMOND
FILE WORKS

Fstahlished 1863 Incorpoiated 1896

Highest Awards at Twelve 
International Expositions

Special Prize 
GOLD MEDAL 
at Atlanta, 1895

G. & H. BARNETT CO.
PHILADELPHIA, Pa.

Owned and Operated by

NICHOLSON FILE COMPANY
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GET THE BEST
Do not place your Insurance policy until 
you have learned all about the Guar­
anteed Investment Plan offered by

The Manufacturers Life Insurance 
Company

Head Office - TORONTO .

UNION MUTUAL Lift! Insurance Co,
Portland. Me. FRED E. RICHARDS, President
Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576 
All policies issued with Annual Dividends on payment 

of second year's annual premium. 
Exceptional openings for Agents, Province 

of Quebec and Eastern Ontario.
Apply to Walter I. Joseph. Mgr., 151 St. James St. 

Montreal

Union Assurance 
Society Ltd.

OF LONDON, ENGLAND.

Fire Insurance since A.D. 1714

Canada Branch, Montreal:
T. L. MORRISEY. Resident Manager.

North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.

Agencies throughout the Dominion,

Etjc â>un 3Ufe Assurance 
Company of Canada

HAS MORE
Assets Life Premium Income 

Annuity Premium Income 
Interest Income Total Income 

Business in Force 
New Business Net Surplus
Than any other Canadian 

Company

Write to the Head Office of the Company in 
Montreal for particulars

A Canada Life Policy
Becomes a Source of Income-

Policy No. 35,407. Amount $5,000.
Life, 20 payments. Age at Entry, 35.

Date 30th April, 1884.
Total amount of pre­

miums paid..................... $3,140.00
Profits paid in cash dur­

ing premium - paying
period.................................. $ 729.10

Profits paid in cash, 1905 143.90
Profits paid in cash, 1910 198.00

$3,140.00 $1,071.00
\ctual cost to 1910......... $2,069.00

Note that since 1905 without the payment of 
'•A' further premiums the policy has been yielding 
u INCREASING income.

Canada Life Assurance Co.
lead Office, - Toronto. Can.

THE LONDON & LANCASHIRE 
ILE & GENERAL ASSURANCE 

ASSOCIATION, LIMITED
>flers Liberal Contracts to Capable Field Men 
ODD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
e particularly desire Representatives for the 

City of Montreal.
Chief Office for Canada:

164 ST. JAMES, STREET. MONTREAL. 
ALEX. BISSETT, Manager for Canada.

Founded in 1806.

THE LAW UNION & ROCK 
INSURANCE CO. LIMITED

OF LONDON

<s>

Assets Exceed $45,000,000 
Over $6,000,000 Invested in Canada. 

EIRE and ACCIDENT Risks Accepted.

Canadian Head Office:
112 St. James St., cor. Place d'Armes, 

Montreal.
Agents wanted in unrepresented towns in Canada.

J E. E. DICKSON,
Canadian Manager

W D. AIKEN,
Superintendent Accident Dept,

The Standard Assurance Co.
OF EDINBURGH

Established 1825

Head Office for Canada - - MONTREAL

Invested Funds.'....................... $63,750,000
Investments under Canadian Branch........ 16,000,000
Annual Revenue............................................... 7,600,000
Deposited with Canadian Government and

Government Trustees, Over.....................  7,000,000
Bonus Declared................................................ 40.850.000
Claims Paid.......................................................142.950,000

World-Wide Policies 
Apply for full particulars 

D. M. McGOUX, Manager

pritrèf) America 
gteôurance Company

-----  A. D. 1833 -----

<S>

Head Office TORONTO
<$>

Board of Directors :
H011. Geo. A. Cox - - President
W. R. Brock - - Vice-President

Robert Bickerdike, M.P. : E. W. Cox : D. B. 
Hanna : John Hoskin, K.C., LL.D. : Alex. 
Laird : Z. A. Lash. K.C . LL.D. : W. B. Meikle 
Geo. A. Morrow : Augustus Myers : Frederic 
Nichollas : James Kerr Osborne : Sir ITenry M . 

Pellatt : E. R. Wood.

W. B. Meikle, Gen. Mgr. E. F. Garrow, Secretary.

Assets over. . . . $ 2,000,000.00
Losses paid since 

organization, over $36,000,000.00

The Federal Life Assurance Company
Home Office - Hamilton, Can.

Results for 1912 were the most successful in 
the Company's history, large increases being 
made in all departments of the business. The 
percentage of General Expenses showed a large 
reduction. The average rate of interest earned 
on the invested funds increased .25 over the 
preceding year.

Several good agencies for good men open in the 
Province of Quebec.
APPLY TO C. L. SWEENEY,

Provincial Manager, MONTREAL, Que.

<@uarbtan Ssidurattce Co.
LIMITED :: OF LONDON, ENGLAND

ESTABLISHED 1821
Capital Subscribed.............................  $10,000,000
Capital paid-up.................................... 5,000,000
Invested Funds exceed..................... 33,000,000

Head Office for Canada : 
GUARDIAN BUILDING, MONTREAL 

TRUSTEES:
J.O. GRAVEL. Itsq. K.W. BLACKWELL. Esq.

TANCREDE BIENVENU. Esq.
M. LAMBERT, BERTRAM E. HARD?,

Manager Assistant Manager

UICOTCDM ASSURANCE if LO I L 11 H COMPANY
FIRE and MARINE. Incorporated 1851

Assets Over............ $3,000,000.00
Losses paid since 
organization over $56,000,000.00

HEAD OFFICE
TORONTO, ONT.

Hon. GEO. A. COX - President 
W. R. BROCK - Vice-President 
XV. B. MEIKLE General Manne r 
C. C. FOSTER - Secretary

MONTREAL BRANCH 
BEARDMORE BUILDING

ROBERT BICKERDIKE, 
Manager

THE BRITISH CANADIAN 
REALTY & INVESTMENT 

Co., Limited

Real Estate, Timber Limits, Farm 
and Coal Lands, Water Powers

J. T. BETHUNE,
605-606 TRANSPORTATION BLDG.

Cable Address: BRITISHCAN 
Codes: Western Union & Premier Bentley

%/rzdl Instil

TIME SAVED IS 
MONEY MADE

Everybody knows The Prudential, 
and its Agents do not have to 
“Introduce” their Company They 

talk Policies

We Want more Agents. Write

THE PRUDENTIAL INSURANCE CO. OF AMERICA.
FORREST F. DRYDEN, President Home Office, Newark, N.J.

Incorporated as a Stock Company by the State of New Jersey.

1111111
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A safe that is worthy of the name must be capable of 
resisting high degrees of heat and of withstanding 

the shock of falling from great heights.

DOMINION
SAFES and VAULTS
have the advantage of the experience of the oldest and 
best safe and vault manufacturers on the Continent. 
Their security has been demonstrated under all adverse 
conditions. Only high-grade workmanship and material 
enter into their construction.

We have an unusually handsome catalogue, designed and 
printed especially for architects and bank managers. W'rite for a 
copy on your business stationery. However, you may prefer to 
phone Main 5507 and ask for the Safe Dept.

CONFEDERATION LIFE
ASSOCIATION

Head Office, Toronto

UNCONDITIONAL ACCUMULATION 
-* POLICIES

GUARANTEED 
Extended Term Insurance 

Cash Value Cash Loans .
Paid-up Policy

Montreal Office :
226-230 St. James Street

The Canadian Fairbanks - Morse Co
■ LIMITED ----------

444 ST. JAMES STREET, MONTREAL

J. G. BRUNEAU, Prov. Manager 
J. P. MACKAY - - Cashier

A. P. RAYMOND,
Gen. Agent, French Department

PERSONAL ACCIDENT 
and SICKNESS

PLATE GLASS

FIDELITY GUARANTEE

GUARANTEE k

EMPLOYERS’ and 
PUBLIC LIABILITY

AUTOMOBILE

ALL COURT BONDS

HEAD OFFICE - TORONTO

“PROUDFIT
BINDERS

wm

ARE SPECIALLY ADAPTED FOR 
Current Ledgers, Transfer Ledgers, Price Books, Catalogues, 

Blue Prints, Register Books, Minute Books, Insurance 
Records, and for all purposes of binding loose 

leaf sheets, either hand or typewritten.

WRITE FOR SAMPLE ON BUSINESS STATIONERY.

Business Systems Limited
52 SPADINA AVE. TORONTO, CAN.

CORISTINE BLDG., MONTREAL

NORTH AMERICAN LIFE 
ASSURANCE CO.

•‘SOLID AS THE CONTINENT "

^ North ^
" American Lil 

«... ."74jolid
A Continent

EDWARD GURNEY, 
President.

L. GOLDMAN,
J. K. 08B0RNE, 

Vice-Presidents.

L. GOLDMAN,
A.I. A., F.C.A., 

Managing Director.

W. B. TAYLOR,
. B.A. LL.B., 

Secretary.

—5} 1912 fc—

TOTAL CASH INCOME..........$ 2,404,756.25
TOTAL ASSETS ........................... 13.224,159.41
NET SURPLUS to Policyholders 1.576,045.78 
PAYMENTS to Policyholders... 1.116,907.58

Home Office - - TORONTO

las®


