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REPORT Of THE DIRECTORS

OF THE

CANADA PERMANENT LOAN AND SAVINGS COMPANY,

FOR THE YEAR 1887

It affords the  Directors much pleasure to be able to veport another year of sanstactory husiness, and

further improvement in- the condition of the: Company

The Cash Receipts for the year were, from Depositors $350,040, on  Debentures $543,005, and from
2 ol Y
Mortgagors §1,872806. The improvements made in the Companyis building have produced an increase inreceipts,

the net rental for the year réaching upwards of six thousand dollars

A gratifying augmentation is observable in the Debenture. account, which has’ increased from $4,317.878

o $4,030, 1;0 nul\\nhxlnulnw the lower rate” of Interest offered

Parliamentary .mlhmn\ having been umfulul on the € mnlun\\ 10 issue Debenture Stock, and \n opeman
. \
office in Great Britain or elsewhere, for the registration aml transfer thércof, it is antended to place a pml\nn of

the Company’s liabilities in that form, at « convenient opportunity (

||1L amount lent was $1,410,009, and the gross amount sceured by Mortgages on Real Estate notv held

1s $9.oo<»,4u. The total assets amount to $9,555.106, showing an increase during the year of $253.491

After paying the usual half-yearly dividends of six ,]‘“ cent.“cach, as well as the Sharcholders” income tax
thereoft, and providing in anticipation for loss on |w~.~’ﬂ) doubtful sceurities, the net profits ofy the year have
enabled the Directors 1o add $13,996 10 the Contimgent Fund, which now amounts to 4375\ The Reserve
Fund remains at $1,180,000 { N

)

P ¢ |
The demand for loans has been good, more especially during the latter part of the ycar, and mofe remuner-

ative rates have been and are now obtained, the effect of which will he felt in future ycars. /

In consequence of the extreme heat and drought of last summer, the harvest in Ontario was considerably
Delow the average, but the reports from Manitoba indicate an unprecedently large yield of the finest description of

" wheat, which notwithstanding umunuul low prices, must have a beneficial effect upon the prospetity of that Province.

It has already produced a decided mnp(lmumm in the receipts on account of Manitoba loans. — The obligations of

borrowers generally have been fairly met. i
The country is to be congratulated on the passage, by the Legislature of Ontario, of a measure for applying the
Totrens System of Land Transfer to the outlying districts, the area of which comprises more than onc-half the terri-

torial extent of the Province.
) "

The duly audited Statements herewith submitted furnish evidence that the Company continues to maintain the

high position which for so thany years it has uninterruptedly held. \
All which is respectfully submitted

E. HOOPER,

PRESIDENT.




FINANCIAL STATEMENT

OF

The Canada Permanent Loan and Savings

DECEMBER 3157, 1887,
~—
/ CASH ACCOUNT FOR THE YEAR 1887.

kS T 5 e =
$ #
81,603 35
1,872,806 55

Company,

|
EXPENDITURE, 1
Loans on Real Estate. . ..., .... $1,336,147 00|
J Loans on other Securitios 79,922 00|
Deposits ........ v 356,040 17 _—_—
u’ I)xmurcs . 543,605 14 || Municipal Debentures purchased
| Rentals ... ... — 6,052 30 || Deposits repaid .. . |
{ Debentures repaid p 225,343 25 “
J | Interest on Deposits, Debentures, 238,710 14 |
! #% || Dividends on Capital Stock .. .. ——— 269,891 09 |
” Municipal Tax on Dividends ... . . 4,147 60 |
i Dist hargeable to Mortgag : 59,
|| Repayments for and on account of Mortgagors 5 22
|| Commission to Agents and Appraisers
|| Inspection and Travelling Expenses

|

‘ RECEIPTS, ‘

I Balance, January st, 1887 covousemina,

| Mortgages and other Securities |

1,416,069 00 i
17,276 13
448,078 00 H

rsalh Dividend

§5th Dividend ... . .
Municipal Tax on [ ds ...
Contingent Fund, addition théreto

=

I

[‘ Deposits $1,01%,087 65
Interest on Deposits due and

‘ accrued :

J Sterling Debentures .

| Currency Debentures. .. .

| Interest on Debentures nd
accrued

Sundry Accounts

119,733 8ol
4,136,116 58
500,024 08,

35,175 56/

14,419 71|
]
LIABILITIES TO STOCKHOLDERS. |

Capital Stock paid up

Capital Stock ($1,500,000, 20 per cent.

Reserve Fund ..

Sty 51

Cost of Management

Company's Building (completion:
pany g I

Legal Expense:
Il Exchange .
Balance

L -

PROFIT AND LOSS.

$138,000 uo“ Net Profits, after proyiding for TInterest on
Deposits and Debenfures, Cost of Manage-

138,000 oo
4147 60
s 13,996 77|

ment, &c., &c.

$294,144 37 |

i
ASSETS.

Municipal Debentures
Company’s Building
Accrued Rentals |,
Cash on hand

Cash in Banks

5,822,557 38

2,000,000 00
300,000 00
1,180,000 00

114,375 38

$9,555,106 o1

Mortgages upon Real Estate . .
Mortgages upon other Securitie:

317 20 U

103,187 87 |
\g,—LAf;}
$2,860,167 51

|

—_—
D |

$294,144 37

$294,144 37

. $9,006,414 61!
s 69,063 29|
e L 9075477 90
i " 260,879 81
113,617 93
1,942 50

609 ;'5\
102,578 62!
—

103,187 87

T
$9,555,106 o1

We, the undersigned, beg to report that we have made the usual
CANADA PERMANENT LOAN AND Savings Company, for the year endin

.that the above statements are strictly correct

ToronTo, 30th January, 1888,

J. HERBERT MASON, Manager,

thorough examination of the Books of the
g 31st December, 1887, and hereby certify

, and in accordance with the same.

J: E. BERKELEY SMITH

JOHN HAGUE, F.S.5,, | -luditors,
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lproceebing\s of the Ebirtwthvirb Einnual (eeting.

S ——

The Thirty-third Annual meeting was helfl in the Company’s building on the 8th February, 1888, at 12 o'clock noon.

The President, Edward Hooper, Esq., octupied the Chair, and the following stockholders were present : Judge Boyd,
Henry Cawthra, M. W. Cook, W. Cook, A. ‘l"brd, Lieut.-Clol. Gzowski, (. 8. Gzowski, jun., William Gooderham, €. H,
Gooderham, R. T. Gooderham, C. E. Haoper, E. Hyman, G. R. Hamiltow, R. 8. Hudson, R. Heather, Clarkson Jones,
Beverley Jones, J. Gordon Jones, A. J. Mason, (. W. Monk, Herbert Mortimer, 8, Nordheimer, A. Nordheimor, Dr.
U. Ogden, W. J. Pate, Joseph Robinson, T. M. Rowland, A. M. Smith, Alex. Smith, W. A. Sampson, T. £ Stayner,
Alex. Wells, and J. J. Woodhouse.

The Managing Director, Mr. J. Herbert Mason, acted as Secretary.

The President said :

Gaxrunney s The Report and Statements which have just been read are so full and oxplicit that in moving their adoption very
little need be said by me "here are, however, a few points to which I ask the special attention of the Shareholders.

1. The firat is the iucrense of $318,262 in our Debenture Account, thus adding ly to our profit carning power.  During
last year we had an unusually large amount of Debentures maturing, no less than $990) falling due. Of these nearly three-fourths
were renewed at a reduced rate of interest, while more than a half million dollars of new money were received, at four per cent. The

high estimation in which the Company is held is ovidenced by the increasing demand for our four per cent. bonds, as well as by the
Jargo sum already issucd bearing that rate )

2. Another featiyre of the Report to which I would direct attention is the increase of more than two hundred thousand dollars in
our real estate mottgages. Durig the year we flent 81,406,009, much of it at higher rates than were obtainable for several provious
years. In the first half of the year money seeking investment was very plentiful, and it was difficult to invest large sums at a fair
rate of interest on first-class security. But afterwards the supply became {m abundant, and a fair rate was readily obtained on good
securities. Fortunately-we had a large amount to invest just at that time, and werg able to take advantage of the improved rates, which
will have a beneficial effect upon the profits of the current and future years,

3. The net results of the ycar’s business are, 1 consider, under all the circumstanices, remarkably good. For several years low rates
of interest have prevailed in Ontario, thereby reducing profits. As yet we have derived little benefit from the improvement in rates, nor
have we taken credit for the more hopeful condition of things in Manitoba. During the year we sustained and wrote off some small
losses on properties brought to sale, and at the close of the r, in accordance with our invariable custom, we anticipated deductions
wherever there scemed a possibility of a deficiency arising on securities now held. These accounts have not been taken in full in
our assets, and pessible deficits provided for by the C t Fund, but the ded have been pletely written off, although

- in some cases no loss may be sustained. The Commission Account was considerably above the average, and was also charged against
the profits of the year. Well, after doing all this, and after paying the usual dividend of twelve per cent. upon our increased stock
capital, as well as the income tax levied by the City of Toronto thereon, we were able to add nearly fourteen thousand dollars of sur-

lus profits to our already ample Contingent Fund, which' was increased from $100,378 to $114,375, and is really a supplgmentary
i’{aservo Fund. Theé sharcholders may, thercfore, well be congratulated not only on the satisfactory results, as shown in cLu profits of
the year, but also on the increased strength and profit earning power the company has acquired, which augurs well for the maintenance
of our handsome dividend.

4. The visit of our Managing Dircctor to Kngland again, last year, was of great advantage to the Company, and his presence there
at that particular juncture was not only of service to this Company, but was of acknowledged benefit to other, Canadian Loan Companies.

Ihave only to add that if any shareholder present desires further information on any matter connected with the Company's business
we shall be happy to furnish it.

The following resolutions were carried unanimously :—

It was moved by the President and seconded by the Vice Byesident, that the report of the Directors for the year
1887 be received and adopted, and that it be printed with the Compnns;'s Financial Statement” for distribution to the
Shareholders. )

It was moved by Dr. Ogden, and seconded by C. 8. Gzowski, jun., Esq., that the thanks of this meeting be given to
the President, the Vice-President and Directors for the care and attention they have given to the Company’s business
during the past year, and that the same sum be voted to them as compensation as was voted last year.

It was moved by Lieut.-Col. Gzowski, and seconded by Herbert Mortimer, Hsq,, that recognizing the continued
prosperity of the Company, the Shareholders desive to express their thanks to the Managing Director, the Assistant
Manager, and the Staff of the Head Office ; to the Solicitors and Appraisers, and to the Agents of the Company in
Great Britain, for their zealous and efficient services in the management of the affairs of the Company during the past
year.

It was moved by C. E. Hooper, Esq., and seconded by Alex. Wills, Esq., that the thanks of this meeting be pre-
sented to the Auditors for the past year, and that they be paid the same sum as last year; and that Messrs. J. E.
Berkeley Smith, and John Hague be

d to audit the ts of the Company for the current year.
Messrs. Herbert Mortimer and W. A. Sampson were appointed serutinoers of the ballot for the election of Divectors
and reported Messvs. K. Hooper, A. M. Smith, William Gooderham, and Henry Cawthra unanimously re-clectd.
After the usual votes to the Scrutincors and tho Chairman, the meeting adjourned.

PI

e N
At a Hq‘h nﬂuont meeting of the Board, B Hooper, Esq., was ro-lected President, and Namuol Nordheimer, Wsq.,
Viee-Prosidapt, for the ensuing year.
\
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