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The Leading Wholesale Trade of Toronto.

John Macdonald
& companey,

STOCK WELL ASSORTED IN
LINENS,

STAPLES,
WOOLLENS,

CA RPETS,
MANTLES,

The Leading Wholesale Trade of Toronto.

1878. SprIng. 1878.

A. R. McMASTER
& BROTHER,

have opened ont a

General Assortment
IO F 

TH 
saIMPORTATIONS,

Dreu Goods, Hosiery, and Smailwares. and will be glad to see their custemers and frienda

JNO. MACDONALD & CO.,

21, 23, 25, 27 Welliungton St. Ilonto
28, 30, 32, 34 Front St. Tor

38 Fountain street, Manchester, England.

Toronto, May, 1878.

RICE LEWIS & SON,
TORONTO,

Hardware

Iron Merchants

MACHINISTS' SUPPLIES.

LEATHER AND RUBBER BELT-
ING.

AT

No. is FRONT STREET WEST,

TORONTO.

Oprzc&-aS C.m.rs L..,& , LoId Si., Lo. . B.C.

Toronto, .\arch 28, 1878.

SUGAR,
SUGAR.

SMITH & KEIGHLEY,
TORLONTO,

Are now offering in lots to suit purchasers a

VERY CHEAP.
Ber. wuld do well to ee sample. and pric.s before

purchasng, ws

SPECIAL INDUCEMENTS
are ofrered, with vry

Liberal Discounts to Cash Customers.

Samples mailed free on application.
Toronto, Miay 17, 1878.

The Leading Wholesale Trade of Toronto.

Gordon Mackay & Co.
Have now open one of the largest and beat selected

stocke of

SPRING GOODS
they have yet shown, ta which

Daily Additions are Being made.

Every Buyer should see them.

Cor. Bayand Front Sts.
Toronto, March 7, z878.

Hosiery and G/ove
DEPARTMENT. .

Complete Lines in

Gents' Merino Shirs and Orawers,
A Cholco Stook of

FRENCH AND ENGLISH
KID GLOVES.

Samson,
Kennedy,

& Gemmel
4SOOTT AN 19 COLBORNE STS.

TORONTO

Toronto, May 14, rays.
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The Chartered Bank.

BANK OF MONTREAL.

NOTICE IS HEREBY GIVEN
that a

Dividend of Six per et.
upon the paid up capital stock of this institution bas

been declared for the current half year, and

that the same will be payable at its

BANKING HOUSE IN THIS CITY

on and suter

Sauray, th lAst of Je 1811.
The transfer books will be closed from the r7th to the

31st of May next, both days inclusive.

THE ANNUAL CENERAL MEETING

of the Shareholders will be held at the Bank on

Monday, the 3rd day of June next.

The chair to be taken at one o'clock.

R. B. ANGUS,
General Manager.

Montreal, April 16, 1878.

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital - - $6,000,000
Rest . . . . . . . 1,900,000

DIRECTORS.
HON. WILLIAM McMASTER, President.
HON. ADAM HOPE, Vics-President.

Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland StaynerEsq
George Taylor, Aq. R no. J. Arnton, Esq.

A. R. McMasier, Rsq.
W. N. ANDERSON, General Manager.

J. H. PLUMMER, Inspector.

N.w rorh-J. G. Harper and J. H. Goedby, Agents.
Ckiago-J. G. Orchard, Agent.

SnANCEES.
Barrie, Guelph, Simcoe,
Belleville. Hamilton, Stratford,
Brantford, London, Strathroy,
Cayuga, Lucan, Thorold,
Chatham, Montreal Toronto,
Collingwood, Orangeville, Trenton,
Dundas, Ottawa, Walkerton,
Dunnville, Peterboro', Windsor,
Gait, St. Catharines, Woodstock.
Goderich, Sarnia,

Commercial credits lssued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Intereet allowed on deposits.

BANEURe.
New York--The American Exchange National Bank.
Laudon England-The Bank os Scotland.

The Chartered Banks.

THE BANK OIF

BRITISH NORTH AMERICA,
Im.oq°'wa,' by RoyaS Charir.

The CharteNed Bank&.

MERCHANTS' BANK
0, CANA..

PAID-UP CAPITAL, &1,000,000 STG.l NOTIGE IS HEREBY GIVEN

London Office-3 Clements Lane, LombardBt. E.C.

COURT OF DIRECTORS.
John James Cater. H. J. B. Kendall.
R A. B. Dobree, J. J. Kingsford,
Henry R. Farrar Frederic Lubbock,
Alexander Gillesp e A. H. Phillpotts,
Richard H. Glyn, J. Murray Robertson.

Secretary-R. W. B"ADFono.

HEAD OrFIcE 1N CANADA-St. YaMst Si., Monireal.
R. R. GaNrDILY-General Manager.

Wu. GRINDLAY-Inspector.

Branchks and Agencies in Canada.
London. Kingeton, Fredericton, N.B.
Brantford, Ottawa, Halifax, N.S.
Paris, Montreal, Victoria, B.C.
HariLlton, Quebec. Stanley, B.C.
T oronto, St. John, N.B.

Agents in the United States.
NEw Yoa.-D. A. McTavish and G.M. Morris-Agts
SAN FsANcIsco.-A. McKinlay, Agent.
PORTLAND, OREoON-J. Goodfellow, Agent.
LoNDON BAuEas-The Bank of England; Mesrs.

Glyn & Co.
ForeignAgents: Liverpool-Bank ofLiverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and lapan-Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Meurs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

CONSOLIDATED BANK
OF CANADA.

DIVIDEND NO. 4.

Notice is hereby given that a

DIVIDEND OF THREE (3) PER CENT.

upon the paid-up

OCAIIT_ A.- -TOC

of this institution bas been declared for the current half-
year, and that the same will be

PAYABLE AT THE BANK AND ITS BRANCHES
ON AND AFTEE

Saturday, the 1st Day of dune Next.
The transfer books will be closed from the SEVEN-

TEENTH to the THIRTY-FIRST DAY OF MAY
NEXT, both days inclusive.

THE ANNUAL GENERAL MEETING
Of the Sharebolders will be held at the Bank on

Wedneaday, the Fifth Day of June
Nezt, at twelve o'clock, noon.

By order of the Board.

J. B. RENNY,
General Manager.

That a dividend at the rate of

SEVEN PER CENT.

upon the Capital Stock of this Bank, as fixed by Act of
Parliament passed during the present session, has been
this day declared for the year ending 31st May next, and
the same will be

Payable at its Banking House,
in this City, and its BRANCH OFFICES, on and after

Saturday, the Tst Day of June next.

In accordance with the said Act of Parliament the
Transfer Books will be closed from the ist to the 7th day
of May next, both days inclusive, for the purpose of ad-
justing the shares cf the Capital Ttock as therein ordered
and provieed.

The Transfer Books will also be closed from the 15 to
31st MAY NEXT, both days inclusive, for the purpose of
preparing the Dividend Sheet.

The
ANNUAL GENERAL MEETING

of Shareholders will be held on WEDNESDAY, the igth
DAY OF JUNE next, at the BankingHouse,inthis city
at the hour cf twelve, noon.

By order of the Board,

GEORGE HAGUE,
GENERAL MANAGER.

Montreal, 27th April, 1878.

THE

BANK OF TORONTO,
CA NAé.D

DIVIDEND NO. 44.

is hereby given that a

DIVIDEND OF FOUR PER CENT.
for the current half year, being at the rate of eight per
cent. per annum upon the

PAID-UP CAPITAL
of the Bank has this day been declared, and that the same
will be payable at the

Bank and Its Branches
on and after

Saturday, the First Day of June Next.

The Transfer Books will be closed from the SEVEN.
TEBNTH .to the THIRTY-FIRST DAY OF MAY,
both days included.

THE ANNUAL GENERAL MEETING
of stockholders for the election of Directors will be beld
at the Banking House of the Institution on

WEDNESDAY THE 19TH DAY OF JUNE NEXT.
The Chair to be taken at noon.

By order of the Board,

D. COULSON,
CASHIER,

Bank of Toronto, April 24, z8y8.
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The Chartered Banka.

MEROHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DiRacToRs:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. OWEN, GEoge R. BanR, Esq.
Hon. A. A. MACDONALD, ALEZANDER BROwN, Esq.
JoRN F. ROBERTSON, Esq., AirTxas LORD, Esq.

Wu. McLEAN, Cashier.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK 0F MONTREAL.

Collections made in ail parta of the Island on the most
favorable terme, and returnu promptly remitted.

THE DOMINION BANK.
CAPITAL, Srooo,ooo. REST, $go,ooo.

Head Office-Toronto.
Branches-Whitby, Uxbridge, Orillia, Oshawa, Bow-

manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter.

Collections made on all points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on Deposits.
Gold and Currency drafts bought and sold.
Sterling Exchange bought and sold.
Bankers-New York: C. F. Smithers and W. Watson.

London, England: The National Bank of Scotland.
Letters of credit issued for the use of travellers and

merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.
DIVIDEND NO. 11.

Notice is hereby given that a dividend of tour per cent
for the current half-year, being at the rate of eght per
cent. per annum upon the paid-up capital stock of this
Institution, ha this ay been declared, and that the ame
will bie ayable at the Bank and its Agencies on and after
SATURDAY, the FIRST day o JUNE next. The
Transfer Books will be closed from the 17th to the 3st
May, both days inclusive. The Annual Ce er-
a I M eeting of the Shareholders for the election of

irectors for the ensuing year will be held at the Bank-
ingHouse in this city, on TUESDAY, the 18th day of
JiN E next. The chair will be taken at 12 o'clock noon.

Byorder of the Board,
H. C. HAMMOND.

Hamilton, 24th April, 1878. H A Chier

STANDARD BANK OF CANADA.
Notiee is hereby gîven that a dividend of three per

cent., being at the rate of sixper cent. per annum upon
the paid up capital stock of this ins-itution, has been de-
cla: ed for the current half year, and that the same will be
payable at the Bank and its agencies on and after

Tuesday, the 2nd day of July next.
The transfer books will be closed from the î5th to the

3th June next, both days inclusive.

The Annual General Meeting of the shoreholders will
he held at the Bank in this city on Wednesday the igth
day of july next, at z2 o'clock noon

By order of the Board

J.L. BRODIE, Cashiez.
Teronto, May 21, 1878.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Office, - - - Quebeo
DIRECTOR8.

ANDREW THOMSON, Esq., Pretid.nt.
HoN. G. IRVINE, Vice-PresideSi.

W. Sharples, Esq. Hon. Thos. McGreevy,
D. C. Thomson, Esq., E. Giroux, Esq.
C. E. Levey, Esq.

Cashir-P. MacEwen. Inspector-G. H. Balfour.
BasncnnEs.-Savings Bank (Upper Town,) Montreal•

Ottawa, Three Rivers.
Foregn A gents.-London-The London and County

Bank. New York-National Park Bank

The Chartered Bank@.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 400,000.
HEAD OFFICE MONTREAL.

DIRECTORS.
JOHN MOLsN, Esq., . . . . . . President.
Hon. THowAs WoRKMAN, M.P. . Vice-President.

T. JAMEs CLAxTON, Esq R. W. SHEPHERD, Esq.
Hon. D. L. MAcPHERsoN. H. A. NELSoN, Esq.

MILES WILLIAMS, Esq.
F. WOLFERSTAN TRouAs, . Cashier.
M. HEATON. . . . . . . IsPctor.
BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, Toronto,
Exeter, Morriuburg, Windsor,
Ingersoll, Owen Sound, Sorel, P.Q.
London Smith's Fallu, Campbellton, N.B.
Meaford, St. Thomas,

AGENTS IN THE DOMINION.
Quebec-Stadacona Bank.
Ontario and Manitoba-Ontario Bank and Bank of Mont-

real and its Branches.
New Brunswick-Bank of New Brunswick, St. John.
Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-Commercial Bk of N'f'ndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton Blisu & Co., Mesura. C. F. Smithers & W. Watson;
Boston, Merchantu' National Bank; Portland, Casco
National Bank; Chicago-Farst National Bank; Clvea.
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanicu' National
Bank; Milwaukee, Wisconsin Marine and Fire lus. Co.
Bank; Toledo, Second National Bank.

AGENTS IN OREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mille, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in aIl parts of the Dominion, and re-

turne promptly remitted at lowest rates of Exchange.

BANK OF NOVA 800TIA.
Inoorporated 1832.

Capitaal paid up $Ooooooo. Reserve Fund $Sooooo
PREsIDENT-JOHN S. MACLEAN.

CAsstR-THOS. FYSHE.
DIRECTORS.John Doull. Samuel A. White.

ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapolis, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John, N.B

UNION BANK OF HALIFAX
Capital - 0- s,00,000.

DIRECTORS:
1. A. MOREN, Esq., PREsinaT.

JOHN GIBSON, Esq., VICE-PRErIDENT.
Hon. ROBT. BOAK, M. P. BLACK Esq,
W. P. WEST E W. . STAIR9, Rsq.

9DWÂRD SMIT H, Es.
W. S. STIRLING, Rsq., CAsîma.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.1

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, 32,500,000 (WITH POWER TO INGREASE)
DIREOTORS.

Robert Gillespie, Raq., (London Director Ba,'k of
Montreal) Chairman. jas. Anderson Esq., (Mesurs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (DeTuty
Governor Hudson'@ Bay Co.) H. D. Harrison, Esq.,
(Mesars. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.C.M.G., (Mesurs. Morton, Rose & Co.,London.)

London Ofice-a8 Cornhill, London.
Branches at San Francisco, California; Portland, Or*-

gon ; Victora, British Columbia.
Agents in Canada and the United Statea-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., Dec., î876.

The Chartered Banka.

Eastern Townships Bank
AUTHORIZED CAPITAL . $*,50o,ooo
CAPITAL PAID IN 31st MAR., z87. ,328,684
RESERVE FUND . . . 30ooo

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. I 0. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon.J. H. Pope
G. K. Fouter. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Offloe-Sherbrooke, Que

WM. FARWELL, . . . . Cashies
BRANCES.

Waterloo. Cowansville. Stanstad.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at ail accessible pointa, and promptiv

remitted for.

THE QUEBEC BANKI
Incorporated by Royal Charter, A.D. î88.

OAPITAL 38,0,000.
Head Office, QuebeoJ

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq. - - Prasidmnt.

WILLIAM WITHALL,*Esq., Vice-Presidnt.
Sir N. F. Belleau Knight.

Her Fry, Eq. R. H. Smith, Esq.
T.H. Dun,, Esq. William WhiteEsq.

JAMES STEVENSON, Esq., Cashier.
Branches and A gencis in Canada¿

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. Three Rivers,

Thorold, (ônt.)
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelpa & Co
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
oF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament î868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS lu
Montreal..................Bank of Montreal.
New York . . National Park Bank.
Bouton... Merchants' National Bank.
London, Eng ...........Union Bank of London.

LA BANQUE DU PEUPLE
Established in 1835.

OAPITAL 82,000,OO0
Head Office, Montreal.

C. S. CH ERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FORIGN AGgNTS.
London-Gl n, Milla Currie & Co.
New York-atlional èank of the Re blic
Quebec Agency-La Banque Natio .

INCORPORATED x856.

DIRECTORS;
Hon. Joseph Henasley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath H1aviland
Richard Heurts, ESq. James Peake, Esq

J. R. Brecken, Cashier4
AGENTS

London, England.........Union Bank of London.
New York.........Mesa. M. K.Jesup, Paton;& Og
Boston ..................... National Exenange Bank.
Montreal........ Bun of Montresl.
St. John ................... Bank of New Brunawa.
Halifax....... _..Bank Nova Scotia.
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The Chartered Banks.

THE FEDERAL BANKIMERCHANTS' BANK
OF CANADA.

DIVIDEND NO. '".
Notice is hereby given that a dividend at the rate of

SEVEN PER CENT. PER ANNUM upon the capital
stock of this Bank has been declared for the current half-
year, and that the came will be payable at the Bank and
sts Branches on and after

Saturday, the First day of June next.
The transfer books will be closed from the z6th to the

sut May, both days inclusive.
*The annual general meeting of Shareholders for the
election of Directors will be held at the Banking Houe
in this city, on TUESDAY, the 18th day of June next.

Chair to be taken at ia o'clock, noon.
H. S. STRATHY,

Cashier.
The Federal Bank of Canada,

Toronto, 26th April. 1878.

IMPERIAL BANK
OF CANADA.

capital Authorized ... ..... .,ooo,ooo
Capital Subscribed... ............... go,Boo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
JoaN SUITH, EsQ., T. R. WDswoaT'r, Esq.,
HoN. JAs. R. BaNsoN, Wu. RAusAT, Esq.,

St. Catharines, R. CAaxE, EsQ.,
P. Huoeos, Esq., JoN FIsKEN, EsQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building, Toronte.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland and Frgus.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

usBausn1ED CaFIT . • • • s5o0,oo

DIRECTORS:
JOHN CRERAR Pres. IR. P. GRANT, Vice-Pres.
DONALD FRABSR Esq. OHN R. NOONAN EsQ
RObERT DOULL.sq. ISAAC A. GRANT, Is

JAMES KITCHIN, Esq.
THOS. WATSON, Manager.

AeauTs.-Halifax, Union Bank of Halifax.
Mentreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUTEBEO,

CAPITAL, - - - • 81,000,000

DIRECTORS.
A. JOSEPH . President.
Hon. P. GA*NEAU, M: P. P.. Vice-Pres.

A P. Caron, M. P. John Ros.
F. Kirouac. G. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" New York-C. F. Smithers and W. Watson.
" Chicago-Bank of Montreal
" London. England, National Bank of Scotlaend.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, - - - - -.. $5oooo
îDR. FORBES, M.P., President.

THOMAS REES, Esq., Vice-President.
JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Caahier.

Aeaw-Bank of Nova Soda and its eorrespondents

OF HALIF A X.

CAPITAL PAID UP, - - 3900,000
RESERVE,- ---- 180,000
HEAD OFFIca, HALIxI,N.S. I George Maclean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, EsQ., Presideni.
HoN. JEREMIAH NORTH UP, Senator, Vice-Pres.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyer, Esq. Allison Smith, Esq.

AGENCIES.
Antigonish-T. M. King. Bridgewater-Andrew Gow.PictoN-Wm. Ives. Sydney-J. E, Burchell.

Maitland (Hanta Co.)-George Frieze.
Truro-Martin Dickie. Weymouth--Hon.C, Campbell,jr.
Charloutown, P.E.I............Owen Connolly Agent.Summerside .................... Stephen McNeill, "

BANK OF YARMOUTH,
YAtMOUTH, N.9.

L. E. BAKER President.
DIRECTORS:

C. E. BaowN, Vice-President.
John Lovitt, Hugh Cane, J. W.Moody.

T. W. JOHNS . . . . CAsHIER.
Corespcndents as

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal. The enk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex.
change bought and sold

Deposits received and interest allowed.1
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED
" SUBSCRIBED
4 PAtD-lP

*2,000,oo
ZPOO09000

. . . S,o0,OO

DIlìECTORS.HON. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.U. Tessier, jr. Joseph Hamel, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lairance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in ail parts of the Dominion.

People's Bank of Halifax.
tal auh zed .......-..-........... $800,000

Capital pald up.......... ......... ..... 6oo,ooo

DIRBKTORS:
GORGE H. STARR, EsQ., Preident.
R. W. FRASER, EsQ., Vice-Presidnt.

C. H. M. BLACE, Esq. W. J. COLEMAN, Esq.Hon. JAMEs CocxRAN, PATRIcK PowEa, Esq., M.P.
N. L. WEsT, Esq.

PETER JACK, EsQ . ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AGENTe In LoNDON.........The Union Bank of London.Naw YomE.....The Bank of New York.
BoSTON..........Williams & Hall.

" ONT. & QuE...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MACLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.Hon. George Bryson. George Ha Esq.
Hon. L. R. Church, M. P. .

PATRICK ROBERTSON
Cashier.

Agency-Arnprior. Agents in Canada-Canian Bankof Commerce. New York-J. G. Harper & J. H.Goadby. London, Eng.-AUance Bank Limitd).

The.Chartered Banks.

ONTARIO BANK.
Capital Subscribed, 83,000,o00. Paid-up, $2,951,506;

Reserve Fund, i525,oo.

HEAD OFFICE, - - TORONTOP Ont.
DIRECTORS.

HON. JOHN SIAPSON, PREsIDENT.HoN. W. P. HOWLAND, VIcE-PRsSIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esn.
D.MACKAY, Esq.WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager
A gents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb %ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foreign Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established...................1825.
CAPITAL PAID UP ... .............. 0ooooo.

DIRECTORS.
WM. M. HARRINGTON .............. PREIDENT.
ROBIE UNIACKE...................VIcE-PREsIDENT.
F. D. CORBETT. 1 THOmAs BAYNE. I L. J. MoRrox.

SAMUE L H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S......................C. H. BLANCHARD, AgentParraboro, N.S.................A. S. TowNsERND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.Montreal.............................. Meson's Bank.
New York ........................... Bank of New York.
Boston..... ............... .. Suffolk National Bank.

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP,

HEAD OFFICE, MONTREAL.
DIRECTORs.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas Tiffin,
E. K. Greene, James Crathern,

Alex. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANcREs.
Hamilton, Ont......................C. M. Counseil, Manager.
Aylmer, Ont ............................ J. G. Billett, do.
Park Hill Out. ........... T. L. Rogers, do.
Bedford, PQ.... .......... W. A. Hastings, do.
Joliette, P.Q............................R. Terroux,jr., Int. Man.

AGENTS.
Quebec City......Owen Murphy.

Nova Scotia......MerchantB Bank of Halifax.
FOREIGN AGENTs.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Messrs.

Hilmers, McGowan & Co.
Chicago-Union National Bank.
Buffalo-Bank of Buffalo.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y

DIVIDEND NO. 34.

Notice is hereby given that a dividend of four and a half
per cent. on the paid up capital stock of this Companybas been declared for the current half year, and that the
same will be papable at the Company's office, 23 Toronto
street, on and after and J uly next.

The transfer books will be closed from the r5th to the
29th June, both days inclusive.

By orcer of the Board.
D. McGEE, Secretary.

Toronto, May 22, 1878.
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LOAN & SAVINGS COMPAN
PAID-UP CAPITAL, - 2,O0,OO
RESERVE FUND - - 800,00

SAVINGS BANK BRANCH.
Deposits received and interest and principal repaid I

mil Pars of Ontario, through the Compan s bankerfroc of charge. The Capital sud Reservod ;und of û~
Company, invested on firat-class rosi estate, bein
ledged for the security of money thus received, Depo

tors have undoubted assurance of perfect safety.
Circulars sent, on applicatiou t A

J. HERBERT MASON,
Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co

TORONTO.
DIVIDENISjD N0. 37.

Notice la hereby given that a dividend of five per centon the capital stock of the ompany for the current hallyear bas been declared, payable on and after Saturdaythe first day of Jure next. The transfer books will b,closed from the 17th to 31st May. The annual generameeting of the shareholders for the election of dir(ctors&c., for the ensuing year, will b held at the Company'ioffice ou Tuesday, :he 4th cf J uue eit, at uccu.
By order of the Boar ,

CHAS. ROBERTSON,

Toronto, ist May, 1878. Manager.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.
Hon. AANa HoPz .. ...................... President.W. E. SANR •....... .. ......... Vic-Presideut.

Caialathorized to date ................. zooooooOubscibe capital...........................9509000
Paid up capital......................836,r 9
Reserve and Contingent Fund............ 88,230Total aasets................................ . 396,108
MONEY ADVANCED on the security of Real Estateon favourable terms cf repaymeut.
MONZY RECEIVED ON DEPOSIT and interestallowed thereon at 5 and 6 per cent. per annum.

Office-......--King Street, Hamilton, Ont.
H. D. CAMERON, Treas.

THE ONTARIO
8A VINGS </N VESTMENT SOCIETY

Bubscribed Capital, -- - *,o,ooo
Paid up,.... ... ... ... ..... 718,018
Reserve Fund, . . . 144,000

Money loaned on Real Estate Securities only. Muni-cipal and School Section Debentures purchased,

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 percent per anuum.

WILLIAM F. BULLEN,

OUce-Cor. Richmond & Carling St., Manager.
London, Ontario.

Dominion Saings & lnestmeot Soc,
LONDON, ONT.

INCORPORATED ... .... ......... 87.
S. . --- :::...........* 800
P d p .••••-.............................. 4o0,00Rserve F .............. ............. 70,000Savings Bank Deposits................- Soo,0oo

Loans made on farm and city property, on the most
favorable terms.

Money received on deposit subject to call at 5 per cent,eS notice at 6per cent.
Draws Sterling exchange on London in sumo to suit.

D. MACFIE, President. F. B. LEYS, Manager.

Y LOAN & 8AVING8 COM'P
LONDON,4 OIr.

Iro

0 PAID UP CA ITAL." ".••..•••• ..... .. 977,6o IESEVgFUN DTOT AL ASSE TS ........... ........... 2 0
n Money advanced on improv d faim properîy on favos, able terms of repayment.
ge Mortgages purchased.
g Interest allowed on deposits in Savings Bank at ô aô per cent. per annum.

OPIMOE-442 Rioimond Street, London, Oni
R. W. SMYLIE, Manager.

LONDON AND CANADIAtN
.oan & Agono° C°.
EaiDENT-Hon. W. P. NOWLAND, C.B.

VIca-PassIDBNTs:
C. .3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, sd productive City and Town roarnp
Mortgages and Municipa Deentures purchsa

J. G. MAC ONALI•
44 King Street West, Toronto. anage.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offloes: No. 70 Churoh St. Toronto.

CAPITAL - » '*MSRESERVE FUND 15jS. . 35TOTAL ASSETS - 2 ,8o,moPresident-Honorable Geo. W. Allan, Senator.
Vice-Preident-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Mouey received on Depoat and interest allowed thereou. Mcuey Loaned on the security of improved city orfarni property.

THE LONDON & ONTARIO
INVESTMENT COMPANY.

(LIMITED)
PRnsrDENT ......................... HON. FRANK SMITH.vIc.-PRSIDENT...............W. H. BEATTY, EsQ.

Monev Loaned
ou the security cf iniprcved farm property, &as on pro-ductive towu sud city pperty.

Mcrtgsges sud municipal debentures purchased.
A. M. COSBY, Manager.34 Church St., Toronto.

BUILDING & LOAN SOIIN
Incorporated x87o.

DIVIDEND NO. 18.
Notice ls hereby given that a dividend at the rate of

nine per cent per annum bas been declared for the halfyear ending June 30, and that the samle will be payableat the offices of the Association, 34 King street Ealt,
On and after Tue8day, 2nd day of July, 1878.

The Transfer Books will te clcsed from the 5th to the3ctb June. both day. inclusive.
By order of the Board.

ISAAC C. GILMOR,
°°°'°""''' "?"'Sec'y Sud Treas..Toronto. May 18, 1878.eyan ra

Merchants Bank of Canada,
Notice is hereby given that the followiugciîs upon

the unpaid portion cf the ast issue of Nev Stock in thisbank have boon made due sud payable at its baukingbouse of this city, on the dates set forth as follows:
Ton per cent. on rst lune, 3878."st noptember, z878.

-" t December, z878."ot March, 1879.
"ut une, ][879."6 "4 t eptember, 1879.By order of the Board.

GEORGE nAGUE,
Montreal, July as, Z87. GeedMsaaer

Y8MITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad treet,

NEW YORK,
r- STOCKS BONDS, GOLD &c., BOUGHT AND8SLD FOR CASH Oi ON MARGIN.
d HENRY 0. SOTT
. STOC. AND SHARE BROKE R,

(Member of ds Stock Ezchangs)
Agent Quebec Fire Amurance Co.,
113 Francols Xavier Utrect,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established 847

Allows four, Ove and six per cent Interest on depoits.Deals in New York and Sterlin Exchange, Unted
Sttes Stock. and Bonds. Drafts ssued on New York- Chicago and London. Investments and sales of ail des-criptions of Securities effected.

Bankers in New York--M. K. Jesup, Patou & Co.

MAODDOUGALL &. DAV/D8ON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
COaratSPNDagT. CTh. Bank of Montrol, Lodon-Mes.m Mort=n, Rose & Co., London; The Bank o1

Stlad diburgh Glasgow and undee; Me.
Csnmann & Co., Nov York. gwsdDne;Mus

HOPE & TEMPLE,
STOCK BROKE RS,

MEMBERS OF STOCK EXCHANGE,

18 KIIG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

JaS. 8. MaodlonaId & Co.,BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

NaJtax, N. IL
Transacta Gneral Banking Busings Exchange
chaaed.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocke, Share, Bonds Debenué,adilegab
securitie a bought sd 'd.'t

Collections made ou ail accessible points
Oampbeil A £ S686l8c. CAVPaatk• w. a. casaLs. a s. cox.

56 & 58 King Strea Eas,
TORONTO,

BANKERS AND BROKERS,
Sterlin Echango, Amerin urrency, Bonds and Stock

Gofd, Silver and Canadien Stock. and Securities

Bought and Sold.
OsDRas ExZCUTSE PaOmPTLr On BsT Tiaag.

mi. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
0EEE HoSmpr" 8T. Ax» EXOHNGA

COURT,
MONTREAL

I. D. Cuawoso». 0o0. W. auILToN.

TORONTO SAVINGS BANK
78 CUaCuI STaST.

EPOSITS RECEIVED FROM TWENTYCents upwards; invested la Government and otherSrM Ciass securities. Interest allowed at 5 and ô per centLoss on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.

Busk qfDPost-Csandian Bank of Commerce.
JAMES MASON, Maagip
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BROKERS
G ENER AL. A RGE NT S,

TORONTO ST., TORONTO.
Members of the Stock Exchange.

Orders for PURCHASE or SALE of Stocks, Bonds,Debentures, &c., carefully attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the 9tock Exchange.

TORONTO.
Buy and sel! Stocks, Debentures, &c. Money loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Officiai Assigne.
Correspondence invited

The Leading Wbolesale Trade of Hamilton.

ADAM HOPE & 00.,
MWO M3DlmBOH.aNT,

HAMILTON, ONTARIO,

Importers of ail kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
HIAMILTrON.

ADAM Baowx. L T. CLa Batroua

1878. 1878.
THOMSON, BIRKETT & BELL,

HAMIL TON,
ARE NOW RSCGIVINO

SPRING DRY GOODS
CUSTOMS DBPARTMENT.

Ottawa, April 13, 1878.
Authorised discount on America Invoices until furth.

or notice : 1 per cent.
JAMES JOHNSTON,

Commissioner of Customer

Financial.

BUCHAN & 00.

CASSILS, STIMSON & CO,,
IMPoRTBes OF

Yonli1 Leathel'r tui Shoe Gol,Commission Herchants ln
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shees.
FELT BOOTS, BELTING, PACKINO,

Hose, Car Springs, &c.

Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul st., "

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

JAM3Ds BB.OWINT,
COMMISSION MERCHANT,
ri Corn Exchango Building, St. Sacrament St.

MONTREAL,
Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

STOCK

SUCCESSORS To LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

97 West George Street, Glasgow.
Orders for Sugars, Groceries, Metals, Oils and Gener-ai Merchandise executed in Great Britain, and freighutsecured on best possible terme.
J. F. COTTON, Montreal R. N. C. CONNAL, GlasgoW.

WU. MORRISON, "

W,&F.P.CURRIE&CO,
loo GREY NUN STREET,

Imsorters of Pig Iron, Bar Iron, Boier Plaes
Galvanised Iron, Canada Platss, Tin Plats,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,Ingot Copper, Iron Wire, Roman Cement,Sheet Copper, Steel Wire, Portland doAntimony, Glass Canada doSheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Fiue Covera, Chimney Topsi
Dry Red Lead, FIRE BRICK, Fountamna,
Dry White do, DRAIN Pipas,PATENT ENCAUSTIC PAVING TILES, &c.

MANUPACTURBRs or
Sofa Chair and Bedsteads.

A large stock always on hand.

r394.

The Leading Wholesale Trade of Montreal.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing d- Crochet Cottons.

FINLAYSON, BOUSFIELD & CO,,
,OIImSToqC.M-L

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

0. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

" TREEB dr BlJLL:1

Sowin SIl and liad Ash.
E. BLANK,

LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &o.

AGENT:

GEO. W. MOSS,
186 MoGILL ST.,

MON TREAL.

The Leading Wholesale Trade of Montreal.

CUT NAILS.
PILLOW, HERSEY & CO.,

NAIL MANUFACTURERS,
MONTREAL,

Respectfully announce to all Dealers, as well as
Consumera of Cut Nails, that they hive pur-

chaseJ the SOLE RIGHT for theDominion of Canada, to ute

coYNE'%IMS lPATENlrlT

AUTOMATIC NAIL PICKER.
AIl Cut Nails manufactuied by us from thii forward

will therefore be se'ected, and each keg entirely free from
DUST. SCALE, SLIVERS, and H EADLESS NAILS,
thereby ensuring to the CONSUMER at leat 3 to 5POU ND S MORE of per-fect nails ta the keg than thasemade by other make s in Canada. By the nid system of
packing nails (still practiced by all other nail manufac-
turers in the )ominior, and until lately by American
manufa<turers, who have seen the absolute necessity of
using the Coyne Picker to sus ain the reputation of
their flaila. and naw use that device only), every keig isfilied with the whole preduction o tie Nail Machineand averags to each keg 3 to 5 Pounds of Dust, Scale,
Slivers and Headless nails. It must then be clear to
Consumera that thev are made to pay for j ust that quan-
tity of worthless Ecrap, wher'as, by purohasing nails se-lected bv Coy.se's Aut matic Picker there is a clear
saving of from 12 to 15 CENTS PER KEG- We invite ail
to test the resuit for t'it-selves, by oicking over a keg of
aur make and that o! any other makier. Every keg ofnai's made by us will bear a GREEm OR RED LABEL,and in order ta aecure the advantages name:, see that
every keg is labeileti,

"Selected by Coyne's Patent Automatic Picker."

A lways A sk for Coyne's Machine Picked Nails

J. & P. COATS'

Bost su cod 408o1 CoIIO
FOR

HAND AND MACHINE SEWING.
For Strength, Smoothness, freedom from Knots, andElasticity, J. & P C. can with the utmost confidence

recmmend it as unsurpassed.
J. & P. COATS were the only manufact-rers amongthe competing exhibitors of SPOOL COTTON at

Philadelphia Centennial Exhibition who reoeived anaward for SUPERIOR STRENGTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.,
Importers

%ND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter £ St. Sacrament St.

M.' H. Cochrane,
Chl Cassils, MONTREA L, Q.Abram Spaulding.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union MIIIs, 66 and 57 Collgee Street,
MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN MCARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Onamental Sheet, Polished, Rolled and

Rough Plate,&c.)
PAINTER8'A ARTI8T8'MATERIALS, BRU8HE8,&C
loo312, 314, 316, St. Paul Street & 253 255,257 Com

missioners Street,

MONTRE AL.

JOSEPH GOULD,
DBALER IN

Pianos & Organs.
Piano* by CHICKERING, STEINWAY, GABLER,and EMERSON.
Cabinet Organe from MASON & HAMLIN, and the

enterprisk..g SMITH ORGAN CO., of Brome, Que.

211 St. James Street,
NONTRl.AL.

The Leading Wholesale Trade of Montreal.

JORANBJ WATSON & cO.,
WHOLESALE

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
Saws, Axes and Edge Tools Spades and Shovels, Low-man's Patent, Cut Nails, Horse Nails, Horse Shoes,
Tacks, Paints. Lead Pipe, Sh',t, Lather anI Rubber
Be'ting, Dawsan's Pianea, Où.s, Glssa and Putty, andail descriptions of Sheif and Heavy Hardware.

MONTREAL SAW WORK2, MONTREAL
Axe Works, Ohambly Shovel Works.

888 & 887 ST. PAUL ST.
MONTREAL.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL
AN ASSORTMENT OF THE VERY FINEST

ASSAMS ALWAYS IN STOCK.

CLARK'S ELEPHANT
SIX CORD

TItAnE MARK

SPOOL COTTON
Is the only make in the Canadian Market that received

an Award at the Centennial Exhibition
for Excellence in COLOUR, QUALITY and
FINISH.

It is also recommended by the principal Sewing Ma-chine Campanies-after a carefui test-as being the beutThread for Machine snd Hand Sewing.
Trial orders are soliited. Wholesale Trade supplied

anly.

WALTER WILSON & CO.,
Sole Agents, r & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPHANT
THREAD, as there are other Makersof the same name.

.M. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

'4,

FLAX

Linen Machin Thread, Wax Machine Thread ShoeThread, Saddlers' Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

i & 3 ST HELEN STREET,
MONTREAL'

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, z35 ST. PETER ST.
MON TRE AL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1878. Spring Stock 1878.
NOW COMPLETE

IN EVERY DEPARTMENT.
We shall keep our Stock W ELL ASSORTED this

season, and invite those looking for a desirable Stock ot
make a visit to our establishment.

T. JAM ES CLAXTON & 00.
ST.JOSEPH ST. MONTREAL.

April 12, 1878.

Mercantile Summary.
A STARCH factory is proposed in Norwich

village.

AN oatmeal factory is to be erected in Otter-
ville.

THE Gibson Mfg. Co., Mitchell, is sending
one of their safes to Jamaica.

DUNDAs ratepayers are ta vote on Monday
next upon the by-law exempting from taxation
the factory building there.

A JOINT stock company bas been formed in
Howick, under the name of the " People's
Cheese and Butter Factory," to make these
articles. Capital said to be 02,500.

THE unfortunate Chambly Railway has been
condemned by the Government Civil Engineer
and trains have suspended running on the road
altogether.

TH E largest aggregate of Canadian cattle ever
sent from Montreal in one day for Britain was
shipped on Monday last, viz. : 1,130 cattle and
159 sheep.

SILKS to the value of 85oo were stolen from
the wholesale warehouse of Messrs. Brown,
Taylor & Co., Montreal, on the night of the
25th inst.

MINING machinery has been landedat Quebec
Harbor, on Michipicoten Island, Lake Superior,
by a Milwaukee party, who propose to sink
shafts and drift between the Bonner and Quebec
mines.

AT Rock Island, Stanstead Plain, Missisquoi
and thereabout along the frontierof the Eastern
Townships, there is a most uncomfortable num-
ber of tramps, who are too proud to dig, but not
at all ashamed to beg ; and the number of horses
stolen in the last fortnight corresponds remark-

ably to the advent of the " sodgers,"
A PRÂCTICAL and somewhat important use of

the telephone, is being made at Amherstburg
Station of the Canada Southern Railway. The
R. R. Co. have a telephone wire under the
Detroit river, from the upper slip on the Canada
side to the Stony Island slip, for greater con-
venience in communicating orders for the muve-
ment of the ferry barges which are now used,
towed by tugs, to transport laden cars, pending
the repairs of their large steamer " Transfer."
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THE following counterfeit notes are known to
be in circulation: Dominion, $4's, old issue;
Bank British North America, $5's, stamped
Kingston ; Ontario, bio's; Consolidated, $1o's.
Be on the look out for them.

MERCHANTS in Fredericton love to display
their wares on the sidewalks, like people else-
where; but for thus trying to impart a greater
appearance of liveliness to business a number of
them have been summoned before the police
magistrate.

IN a recent supplement of four pages, the
Guelph Herald bestows some painstaking com-
ment upon thirty-eight manufacturers and mer-
chants in that thriving place ; likewise ten es-
tablishments in Harriston; ten in Feigus ; seven
in Drayton ; thirteen in Mount Forest ; twelve
in Elora; twenty-one in Orangeville and five in
Clifford, a group of energetic villages and towns
that any county might be proud to possess.

AN importation of Italian marble has been
made by a Toronto firm, Messrs M & L Samuel
of Yonge Street. The barque " Clementina,"
from Leghorn, Italy, has arrived at Montreal,
consigned to them.

THE Ottawa Hotel in Montreal, having been
refitted and furnished with elevator &c., has
been opened again to the travelling public.

APPLICATION is made by a gentleman with
modern ideas, to the Belleville Council, asking
for a free site and exemption from taxes for four
years, provided he erects a brush and broom
factory in that city.

THE Quebec Harbor Commissioners have
awarded the contract for the construction of the
graving dock to Messrs. Charlebois, Shanly &
Co. The sum named is $422,984, which is the
fourth lowest tender.

THE advent at Port Dover, of the first pas-
senger train on the Hamilton & North Western
Railway to reach that place, was celebrated on
the 25 th instant at the North American Hotel.

THE explosion of gas which took place last
week at Old Sydney Mines, N. S., resulting in
the death of six men, is another of those occur-
rences which shock communities from time to
time, but 'for the entire prevention of which
science and skill either have not yet found the
methods, or care is not taken to use them.
There were thirty two cutters at work in the
pit and a number more on the south side of the
mine, of whom twelve, taken out unconscious,
were recovering at last accounts, but some could
not at once be got at for the foul air which per-
vaded the depths of the mine.

A LINE of sailing packets, composed of three
fast schooners. is to sail next month between
Boston and Prince Edward Island, the vessels
are to be supplied by Messrs. F. T. & W. L.
Dean, and will call at various island ports for
freight.

A SPECIAL meeting of the Quebec Board of
Trade was called for Saturday last, to elect
a Vice-President and three members of the
Council. The members present were, Joseph
Shehyn, Esq, President, and Messrs. W. Hunt

R. R. Dobell, J. Patton, jr., H. O'Connor, Hans
Hagens, Edwin Pope and F. H. Andrews, who,
waited in vain for half an hour for a quorum.

THE exports from the port of New York for
the first four months of 1878 amount, specie ex-
cluded, to $115,832,000, compared with $86,652,-
ooo for the like period of last year and $79,309,-
000 in 1876. FoIlowing are the comparative
figures:-Exports from New York to foreign
ports in the month of April.

1876 1877 1878
Dom. produce.........$17,456 396 $21,158,574 $27,286,446
For'n iree goods..... 286,205 17,101 319,783

do dutiable.... 517,250 426,396 604,807

T'l exclu. of spe.......$18,259,851 $21,764,071 828,211,036

IN the estate of R. H. Coulter of Stratford,
who, from the names of his creditors, we con-
clude was a tobacconist and fancy goods dealer,
pays a first and final dividend of 31 cents on
the dollar. There are twenty-four creditors who
get from sixteen cents up to sixty dollars each,
for their claims, which total $5.154. The
amount realized for stock and other assets was
$56o.24, the preferred claims absorbed $170, the
Assignee's expenses, commission, &c., $2og.83,
and there was left to distribute amongst credi-
tors $180.41.

THERE are queer people in the trading world,
as elsewhere, and peculiar notions are not by
any means confined to one class. A Bruce
countv merchant writes thus to a wholesale
house : " When you address me, I don't want
your name plastered on the envelope. If you
want to make your name known in this county
there are nine local papers printed in it." There
was more reason for his caution when, being
asked to sign a note for his purchase, he refused,
saying that he would - not do so for any one-
having known a merchant, on one occasion, pay
money to a house on account of his note, due
at a bank, but the house failed and he was com,
pelled to pay the money over again.

WE observe in a recent Canadian Gazeltic the
appointment of Mr. Benjamin Trudelle, of Que-
bec, to be Shipping Master and Chief of the
River Police for the Harbor of Quebec, in room
of Mr. R. H. Russell, who is superannuated.

THE profits paid by the several paying mines
of the Pacific States for the first three months
of the year reach a very large sum. The Cali-
fornia mine of Nevada paid a dividend of $2.oo

per share a month on 540,000 shares, or a total
of .63,24o,ooo. The Consolidated Virginia of
Nevada, with the same number of shares, paid
the same amount. The Eureka has paid a
dividend of $3.oo per share, or $450,000, since
January ist. The total dividends from paying
mines for January are $2,607,750 ; for February,
$2,545,75o, and for March, $2,540,750, making
an aggregate of $7,794,250 since Jan. Ist 1878.

It is curious how many instances there are of
traders, who, not content to "let well alone,"
imagine they see fortunes to be made in almost
any other place than just where they are living.
Messrs. Fralick & Boyd, tailors, who moved
from Gananoque a few months since, had great
expectations, but found to their sorrow that in-
stead of the change making them it has broken
them. They now offer their creditors a com-

position of fifty cents in the dollar on liabilities
of $9,ooo, the estate showing a deficiency of
some $2,300. The above offer, we understand,
is made by Mr. Fralick, who will likely continue
the business alone.
LIsTowEL bas an offer from Mr. D. D Hay

of three acres of land for a park if she will fence
it, but has not accepted the offer.

A DEPUTATION from the Woodstock Board of
Trade visited last week the cheese factories of
South Oxford, and a description of the Newark,
Springford, Ontario, Holbrook, and three others
in Norwich, appears in the Woodstock Sentinel.
The largest of Mr. Farrington's factories is the
Ontario, which makes 23 cheese per day, has 59
patrons, and uses the milk of 700 cows.

MEssRs. Shallow & Co., grocers, of St.
Joseph Street, Montreal,-have assigned, owing
only $3,ooo to $4,ooo. This business has only
been a few months in existence, and is an off-
shoot of the old business of Shallow Bros., of St.
Johns, Que., who failed so disastrously about
a year ago. That estate having been purchased
by Mrs. Jane Shallow at twenty-five cents in the
dollar, she started the present business. A
good portion of the present liability is secured,
so that creditors are not likely to be serious
losers.

JAMEs BIRMINGHAN, an auctioneer of some ten
year's standing in Ottawa, has suddenly taken
his departure, leaving his landlord and creditors
momentos in the shape of unpaid claims, which
however, do not amount to a large sum. This
individual, although at one time doing quite a
business, has not of late days been in gen-
eral credit. His failure of two years ago, when
he offered ten cents in the dollar, was more than
creditor's good nature could stand and still be
kind.

THE failure of Messrs. Gagnon, de Belle Isle
& Co., wholesale crockery merchants of Quebec,
has not been altogether a surprise, for it had
been suspected for some time from the nature
of the business they were carrying on, that it
would ultimately result ruinously. It has been
known that there was quite a large amount of
paper afloat between this and some western
houses. Mr. Gagnon had a meeting of his
creditors last week, when it was deemed neces-
sary for him to assign. The liabilities amount
to about $20,ooo, of which $15,ooo is to a Mon-
treal house, which we understand, is pretty well
covered. The estate will not, it is thought,
pay more than twenty-five cents in the dollar.

Six traders have assigned within the week.
and eight attachments have been issued. Seven
have gone out of business, two of them grocers
and two hotel keepers. There are nine dissolu-
tions registered, amongst them is that of Tod-
hunter, Black & Co., of this city, and Callahan
Bros. of Montreal.

Two columns of fire record is crowded out of
to-day's issue. A sweeping fire at Brussels,
Ont., on Tuesday, destroyed six business stands
and three dwellings. Mr. Kobolds residence
near Cobourg was burned on the same day, as
also two grain stores at Forest. One at Delhi,
Ont., on the 22nd consumed six buildings. A
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planing factory burned at Trenton on the 26th ;
another at Bayfield on the 26th; a grist mill at
Mattawa on the 27th ; and five shops and dwell-
ings at Aylmer, Ont. on the 27 th, are the princi-
pal further items on the list.

-The fifty-second annual general meeting of
the Scottish Amicable Life Assurance Society
was held in its offices, Glasgow, on the 3rd
inst. From the report it appears that 764 poli-
cies, assuring £347,597 ros., were issued last
year, the new premiums on which amounted to
£1r,094 14s. 7 d., and the sum of £2803 15s.iid. was received for annuities. The deaths
were z86, and the consequent claims amounted
to £132,395 os. iid. At 31st December last
the total sums assured amounted to £6,748,2376s. id., the number of policies being 13,793.The accumulated funds amounted to £2,oo8,.
026, and the annual income to £273,952 2s. id.
A further compound bonus at the rate of ii
per cent. per annum on such policies as may be-
come claims by death before July, 1879, was
ordered to be paid. The company ceased to
accept new business in Canada in March last.

RAILWAY RECEIPTS.

Week Total Like period Increaseending earning. 1877. or decrease

G. T ....... May 18 8160.377 166.02 Î5.644G. W. R. " 24 83.1361 7;.019 6.Tr 5 iI. C. R......... Mo.Apr. 121.372 99.151 264i.N. R. R. May 22 î6.oo6 15 741 264Z.Midland..
T.G &.B.... 25 5.502 6.313 1.or1d.

S.& L.... 21 4.31 3.178 953i:W " . 25 1.545 984 651i.

STOCKS IN MONTREAL.

3.15 o'clock, May 29, 1878.

STocgs.

Montreal xd .......... 163J 164 485 1644 1641
Ontario xd .......... 83 8 277 83 83
Conuolidated xd ....... ............. 76
Peoples ..................71 72 73 71475
Molsons ........... ......... 7 9194
Toronto xd ................. 135 51 136
Jacques Cartier ............44 40 414 454
Merchanta xd .......... 9. 199
Commerce ............... 9Comre1179 1,86 193 117 118
M etropolitan ............ ........ .... ....M aritime..................
Exchange ................................
Hamilton ....................... ......... ....Union .......................... 0
Mon. Tel .ao ......... -î~ **î* 21 110 I, 2
Dominion Telegra7h....................81 84
Gau .............. ...... i 8 o 4 4City Pass...................1go 25 84 qi
R. . Insurance......... . .5 8 82
Sterling Exchange ... 18 ... 80 108a
Gold ........................1001 moi . loi loi
Riche ieu & Ont. Nav. 59 s« 5 59
Bank of Montreal xd .
Merchan' Bank d 3..........5. S.....--.. 3

I0jarrespon-dence,

PHOSPHATE OF LIME.

To the Editor of the Monetary Times :
DEAR SIR,-While recognizing the correct.

ness of the remarks you have made in your in-
teresting article on Phosphate of Lime, ex-
ception must be taken-consideriffg the general
tenor of the article, which correctly advocates
caution-to the increased values which are given
for the mineral this season. You say:-

" At this writing there are free buyers at $18" to Sig per ton for8o per cent. phosphate cash,
" a keen competition existing between English

"and German manufacturers. The same time
"last year the price was $13.50 to $14.00."

Since by latest advices no real advance in
England has occurred, this, if true, must be onlythe result of competition outside the market,
and it would be dangerous for any one to specu-late on it.

You say that 8o per cent. phosphate will
bring $27.25 per ton in England, which may be
true; if then a purchase is made at $19 in
Montreal, the following are the expenses to be
incurred before account sales are returned from
England.
Freight, per ton...-....................$6 oo
W harfage ........................... 20
Handling twice, at least................ 20
Insurance, say ........................ 50Five per cent. commission in Liverpool.. I 15Incidental expenses, such as analysis,

coasting freight, deficiencies of weight,
risks of percentage .................. 50

$8 55
Thus, at the best figures on its sale, and the

lowest expenses, a loss of 30c. per ton is evi-
dent. If we add bank charges, and the proba-
bility that many lots sent over will be only 75 percent. if badly cobbed, a further loss of $3 perton would result on the phosphate purchased at
$18.oo or #ig.oo.

Moreover, when it is considered that the phos-
phate produced this year is sold next summer,
it behooves any one in the business to take the
average price of some years past as the element
in their calcula ion most appropriate, and as
this has been, as stated, from $13.50 to $14.oo,
it is most safe to accept that price until a higher
figure shall have been permanently established.

Yours truly,
i.PATITE.

Insolvent Act of 1875
AND AMENDING ACTS.

CHARLES PARSONS and RICHARD THORNE,
of the city of Toronto, in the County of
York, leather rnerchants, plaintiffs, vs.
ELIZA BLOSSOM SANDERSON, of the same
place, boot and shoemaker, defendant.

A writ of attachmert h%. een issu d in this cause, and
the creditors are notifie-d to meet at the office of Turner,
Clarkson & Co., cor. Front and Paystreets, Toronto, on
Tuesday, the Eleventh day of dune next,
at three o'clock in the '.fternoco, t. -eceive statements
nf her affaira, r"niît a, aFsig-we, sanction the sale of
the estate, es bloc if they see fit, anc. to order the affairs of
the state generally.

Toronto, May 28, 1878.

JOHN TURNER,
OfficiA Assignee.

CLAPPERTON'S EWING COTTON
Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing.

RETAIL TRADE SUPPLIED BY

H ird, Fyje, Ross & Co.,
Sole Agents for the Dominion,

ThLeading Wholesale Trade of Toronto.

G. B. SMITE
& HENDERSON,

Wholesale Dry Goods,
43 YONGE STREET,

STILL BUY FOR CASH
AND SELL ON SHORT DATES

Less than Current Prices
They opened lately

Brazilian Parasols, English Frillings,
Special value in Ducks, American
White and Grey Cotton and Prints,
Low price All-wool Worsted Coat-
ing, and

Full Range of ries in White and Colored EdgeAmnerican Pr its.

WM. B. HAMILTON
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER
IN

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & 00.,
MANUFACTURERS

TORONTO, ONT.
Blacking, Glue,
Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat's Foot Oil,

Choice Havana

CIGARS.
40,00 Reina Victoria Extras,
25,000 Reina Victorias,
60,000 Primaros Conchas,
20,000 Regalia del la Reina Fina.
10,000 Regalia Britannicas.

We offer over300,ooo Choicest Brands Havana Cigars
made ý y th : Most Celebrated Manufacturers at Lees than
Cost Prices, to clear out the invoice

Suld by the box, half box, or case.

JAS. SHIELDS & 00.
CAPITAL, $15,000,000.

NORTHERN FIRE INSURANCE COMPY.
OF ABERDEEN,sCOTVAND.

BOUSTEAD d HUTTON, Agents,
Office-72 & 74 Colborne St.

J. B. BOUSTEAD,

TORON .. Official Assignee, and lisuer of Marriage Licenses.
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The L.eading WlsolestileTrade of Toronto.

Spring 1878.

Wyld & Darling Bros.
13 FRONT ST. WEST,

TORONTO.

White Duck Vestings,
Fancy Marseilles Vestings,
Colored Lustre Coatings,
Black Russel Cords,
Black Persian Cords,
College Cloths,
Blue and Black Serges,

and other Summerl8ultings.

WYLD & DARLING BROS.

H. S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,
37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERs 0

BROOMS, BRUSHES & WOODEN WARE
of every description.

ô & 58 Front Street West 91 to 97 St. Peter Street,TORONTO. MONTREAL.

SESSIONS COOPER & SMITH,
MANUFACTURERS IMPORTERS AND WOLESALE

DEALERS IN

Boots and Shoes,
36 38& 4 oFRONT STREET WEST,

Toronto, Ontario.

JAS.COOPER. 1. C. SMITH.

Eby, Thwaite & Co.,
WHOLESALE

Tea · Merchants,
11 FRONT ST. EAST,

TORONTO.

The Leading Wholesale Trade of roront

R. HAY & CO.,

Chb8t-dakors and Upholsigrersi
19 and 21 King Street West,

TORONTO.

Office Furniture a Specia/ty.

The Toronto Tweed Co.
have their

SPRING STOCK
OF

Canadian Iweeds and Woollens
NOW COMPLETE.

Hird, Fyfe, Ross & Co.
SPECIAL TIES.

Spades & Shovels,
Harvest Tools (choice goods)

" Canada Pattern."
White Granite,

Gem Fruit Jars,
(the best produced).

THOMSON AND BURNS.
-18 & 20 Front St. West, Toronto.

THE LACE WAREHOUSE.
REAL LACE,

LACE 00008,
EMBROIDERIES,

TRIMMINGS.
No DRY-GOODS BUYER can complete hi. as.

Sortrnent without visiting

WHITE & COMPANY,18 and 20 coiborm. Street.
TORONTO.

W. P. HOWLAND & CO.,
Commission Merchants

Grain and Produce of all Kinde,
Church Street, Toronto, Ontario.

Liberal Advancements made on consignments toGreat Britain..
HOWLAND & SON, MONTREAL.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

GENERAL MERCHANTS.
No. 65 Front Stret East,

Storage in Bond and Free.

TO RONTO.
Warehouse Recipts Granted.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & CO.,
ENGLISH FELT HATS,

AMERICAN FELT HATS,
SILK HATS.

STRAW GOODS.

TERMS LIBERAL.

" Agents for J. E. & W. Christy, London.

J. GILLESPIE à CO.,
64 to 68 Yonge St.,

TORONTO.

WOOLLENS!
Scotch Tweeds, Low Priced Worsted Coatings, Low

Priced Canadian Tweed.

Notion Department.
Large Assortment of Fans, Dressing and Btck Combe,

Hair Brushes, etc., etc. Buttons -A complete Stock.

STAPLIES
Choicest Patterns in

nAmerican
Prints.

and a big drive in

WHITE COTTONS.

JOHN OBERTSON
R SON & CO.

24 and 26 Wellington St. West,
TORONTO.

Ogilvy y Go.
Are showing some choice lines of

SUMMER PRINTS.
FULL RANGE OF

Black Cashmeres
AND

BLACK GRENADINES

OGILVY & CO.,
41 FRONT STRIIET WEST,

TORONTO.'

1
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THE CRISIS IN THE GOVERNMENT
OF CITIES.

In Europe, not less than in America, a
crisis in the financial affairs of cities has
been reached. Napoleon III. led the way
in extraordinary expenditure. The desire
to find employment for workmen, as a
means for obtaining their good will, and
creating artificially good times, was one of
the motives that led to the rebuilding of
whole streets. The renovation was also
stimulated at first, by the desire of present-
ing the finest city in Europe to the gaze of
the multitude of visitors who should attend
the Paris Exhibition of 1865; and once
commenced, the rage for decoration con-
tinued. Many other cities in Europe imi-
tated Paris in improvements and expendi-
ture, and became embarrassed in conse-
quence. Many of the principal cities have
doubled their expenditure within the last
ten years. A part of the increased expen-
diture was the result of a wrong commence-
ment, which necessitated the widening of
streets, the increase in the number of parks
and public squares ; mistakes which, in the
new world, we are more or less able to pro-
fit by. As a rule, our streets are of good
width, though if the cities become large,
some of them will be found too narrow.
There is often, in Canadian cities, a defici-
ency of public squares, and one which may
some day have to be remedied at great
cost. The increase in the expenses of the
following European cities will be seen in
the subjoined table:

Francs. Francs. of the property of the city, should be con-
Paris .......... 105 Berlin ...... 36 sulted about the submission of by-lawsFlorence........ go Breslau .... 36 authorizing the issuing of debentures.Rome ......... 58 Copenhagen.. 35 aThrizn the i n of d eVienna ........ 46 Genoa . 31 50 The Chairman declares that il would beTurin......... 43 Munich .... 27 monstrous to increase the debt withoutStuttgar ...... 4 their consent, which everyone knows can-Paris, which is a wealthy city, and Flor- not be done. . Suppose we slightly changeence, which is no longer wealthy, and the formula, and say it would be monstrousRome are subject to a higher per capita to allow a small body of proprietors to standtax than some of our Canadian cities in the way of a necessary improvement,and towns. Turned into francs-reckon- against the wishes of the tax-payers. Theing the dollar at five francs-we find Tor- whole of the tax-payers are interested in aonto is about 55 francs per head of the degree only a little lesa than the property-population better than Paris, 40 better than holders. At present, they are equally in-
Florence, 7 worse than Turin and 10 worse terested ; the special interest of the proper-than Stuttgart. Montreal would compare ty-holders is that taxes shaîl not be s0still les favorably. increased as sensibly to diminish rents.It is not surprising that prudent men But the members of this organization areshould be casting about for a remedy for under a strange delusion, when they as-this state of things. The true remedy is sume that they exclusively pay taxes. Theeconomy, with a limitation of municipal enunciation of such crude notions mustdebts, as proposed by Alderman Turner in deprive them of all influence as the propa-the case of Toronto. gandists of sound economic views, and it isIn at least one case, a desperate remedy chiefly by the propagation of such viewshas been proposed, and there has been a that they could hope to become influential.mild imitation of it in another. An attempt We regret the ill-use which the Propertywas made, last session of the Quebec Legis- Holders' Committee has made of its power,lature, to get a bill passed for abolishing because some organization to watch our
the franchises of the city of Quebec, at a municipal expenditure would have beensngle stroke, and vesting the management useful, if it had kept within constitutional
of its affairs in a commission. For years limits, and not asked to have had added tothe same suggestion has been whispered the privileges which owners of real estate
in other places; and we shall probably already possess, others to which they havehear of it again. There are persons who no claim. There is much more probability
would govern a municipality in the same of real estate owners losing the extraor-
way as a bank or any other corporation in dinary privileges they now possess, than of
which the shareholders have votes in pro- their being allowed a consulttive voice
portion to the number of shares they hold. about the submission of by-laws before.
Property might fairly have some special hand. The continued or general increase
representation; but this scheme can never of these privileges would certainly lead to
be put into operation in a country so ex- the former result. The final rejection of
tremely democratic as Canada. An experi- the by-law for Exhibition buildings would
ment which, at the time it was proposed, be a folly without a name. If the result of
had a reasonable look, of giving some exclu- the late vote had been to deprive the citysive privileges to property, has been tried of the exhibition, the loss would have far
in the case of by-laws intended to increase outrun the saving. Fifteen thousand or
the debts of municipalities. Owners of twenty thousand spent on patching up the
property are allowed votes in any ward old building would have been little better
where they have property. As a rule, the than so much waste; the risk of losing theprivilege has not been abused or led to un- land obtained at a nominal rent for the
reasonable obstruction. A case has oc- new buildings would have had ta be run,
curred in Toronto which lforms an excep- and if the lease had been forfeited through
tion ; and on the strength of that single thia folly, it would have been a parallel
case, there are mutterings which seem to case ta that in which the costly economy
preceed a demand for the alteration of the of former times bat the city three hundred
law. Whether the law is to remain on the acres of land, granted for a public park, on
statute book or be repealed depends on the condition that a fence should be put round
discretion with which the owners of real it; economy which resulted in a bas ta the
estate use their privileges. city of more than a million dollars. This

The demands of the Toronto Property- sort af economy is altogether tao dear ta
Holders' Committee are such as can never be repeated. We greatly fear that the
be conceded. They ask nothing less than action af the Property Holders' Cammitîee
:hat they, a body unknown to the law, and will throw back the cause of municipal re-
represaenting only an inconsiderable portion form, for which great a need exista, if il

Expend.
Years. Francs.

Paris ... 1866 150,oao,ooo
Berlin .. 1869 18,149,000
Vienna .. 1865 27,000,000
Stuttgart., 1864-5 2,575,000
Breslau.. 1864 4,624,000
Florence .. 1866 8,757,000
Rome,.... 1871 12,000,000

Expend.
Years. Francs.

1877 220.000,000
1875 46,000,000
1874 67,ooo,ooo

1873-4 30,000,000
1867 8,486,ooo
1875 7,671,000
1875 19,000,000

In all these cases, the increase, in a very
short time, has been enormous. The bur-
then per head of the population is, in six
different cities :
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does not imperil the special privileges of
the owners of real estate.

TECHNICAL DEFENCES

COMPTON V. MERCANTILE FIRE INS. Co.-
This -is a suit in. the Court of Chancery,
brought by one Jesse Compton, of St.
Thomas, against the Mercantile Fire In.-
surance Co., of Berlin, Ont., on a policy of
insurance for three hundred dollars made
by the Company. The insurance was eftce -

ed on the 23 rd January, 1877, through one
J. P. Martyn, one of the Company's agents,
on a small frame building in St. Thomas,
which was destroyed by fire on the day
following. As is very frequently done, the
application was filled in by Mr. Martyn
and signed by the applicant without being
read over. Mr. Martyn then granted an
interim receipt which Mr. Compton accept-
ed. The fire having occurred, application
was made for the insurance money, and the
applicant was put off from time to time,
until at last payment was refused. Mr.
Compton thereupon applied to the Court of
Chancery, to enforce payment.

This suit the Company resisted on
grounds which appear to be purely techni-
cal, and which, under the circumstances
shown to exist, do not reflect much credit
on the defendants. It was contended that
some of the answers given to questions in
the form of application were not correct.
Thus, the building was represented as being
24 x 30, while in fact it was only 2o x 22 feet.
Also that while Compton represented
ed himself as owner of the property, he
owned only the house, the land being own-
ed by another. It was further shewn that
the property was encumbered to the extent
of 8 36o, while the application stated the
incumbrance at $300. In answer to this, it
was stated that the applicant had not as-
sumed to give the exact amount of incum-
brance, but had represented it as amount-
ing to the insurance asked, which was all
that he thought the Company would care
to know. As the loss, if any, was by the
terms of the insurance made payable to the
incumbrancer, this would seem to be a
reasonable inference.

The local agent of the Company appears
to have been satisfied of the bonafides of
the loss, and to have recommended a
prompt settlement. In one of his letters to
the Company, he says " this, certainly, so
far as Compton is concerned, is an honest
loss, I trust the board will at once pass
this claim." In another he says :" He
had no interest (neither could he) in having
the building destroyed for such a trifle as

$300, when it was worth double that amount,
and paying him under a good rental a high

interest for his investment." Again, " he
could bave no interest whatever in having
the building destroyed for the object of
getting the insurance, as he could not get
one cent of it. It was made payable to one
Mr. Lunn. The rental would have been
of great advantage to Mr. Compton, and
would have enabled him to remove his lia-
bilities. The property was well worth the
amount, and furth- r, the sime property has
been insured in the R' a; Canadian for two
years and had o.,Iy expir. d a day or so
before Compton was solicited to renew, but
preferred to give it to me. I must again
ask you to pass the claim."

The suit came on for trial at the London
sittings ofthe Court of Chancery just end-
ed, before His Lordship Vice Chancellor
Proudfoot. The learned Judge remarked
that the Company did not seem to have
been prejudiced by any of the answers in
the application ; but he held that, inas-
much as by the conditions of the policy,
" if the applicant should misrepresent or
omit to communicate any circumstance
which was material to be made known to
the Company, in order to enable them to
judge of the risk they should under-
take, such insurance should be of no
force in respect to the property ; " and as,
in his opinion, it was material to be made
known to the Co -pany that the plaintiff's
title to the land was under a lease, and the
application did not disclose that fact, but
rather, by the word "owner," conveyed to
the Company the idea that he owned the
land as well as the building, he was reluc-
tantly forced to dismiss the plaintiff's bill.
He, bowever, refused to allow the Company
the costs of the suit on account of what he
considered the unfair and technical nature
of the defence on which they had relied.

Probably the Company may attempt to
justify itself, as has been done by other
companies, on the ground that they suspec-
ted foul play and hence deemed itself
entitled to resort to any defence which was
open to it. It is to be regretted that in-
surance companies should not come boldly
out with their reasons for resisting pay-
ment of a claim instead of availing them-
selves of every technical defence which the
ingenious conditions of their policies affords.
It will be strange if the publicity which the
trial of such a case as the present in a
court of law necessarily gives, does not do a
much more serious injury to the best inter-
ests of a company than the payment of a
larger sum'than was involved in this ins-
tance would have done.

-The Exchange Bank of Canada has declar.
ed a dividend of three per cent. for the current
half-year, payable on the second day of July
next.

OUR FISHERIES.

An industry which has yielded in the last
fine years a total return of eighty-three
millions of dollars, may well be character-
ized, as has been done by the Commissioner
of Fisheries, in his return for 1877 to the
Minister of Marine, as a source ofgreat and
lasting wealth to the whole Dominion.

The annual product has grown, as may
be seen from the subjoined table, from
J4,376,526 in 1869 to $9,570,116 in 1872,
and from ten and a half to eleven and a
half millions every year since, the catch of
Prince Edward Island being included since
1874, and that of British Columbia since
1875:

VALUE OF ANNUAL CATCH.

1869 .................. 4,376,526
1870 ... •..·............. 6,577,391
1871 .................. '7,573,199
1872 .................. 9,570,116
8

187

187
187
187

.................. 10,547,402
4•.-.-.--........ 11,681,886
.................. ro,350,385
.................. 11,012,302

7 ••.••• .. •. -.. . . 11,422,501

Total .............. 83,111,712
The value of the total yield of 1877 was

$12,029,957, an increase of $882,367 over
that of 1876 ; and it appears that the increase
has been steady, only one year in the nine
(1875) showing a smaller product than its
predecessor. While this gratifying improve-
ment is not altogether attributable to Gov-
ernmental care for our fisheries, it is, as
this report shows, co-incident to a note-
worthy degree with measures taken for
their protection and development. And
there is yet, we are told, much to be done
to perfect the service.

The following table shows the yield, ac-
cording to value, of our fisheries in the
several provinces in the past two years :

1876. 1877.Nova Scotia ........ 86,029049 $5,527,858New Brunswick... 1,953,388 2,133,236
Quebec.............. 2,097,667 2,560,147
Ontaroa.......•..... 437,229 438,223
P. E. Island .......... 494,967 763,035Manitoba............ 30,590 24,023B. Columbia ........ .104,697 583,432

I 1,147,590 S12,029,957

Codfish forms the largest item in the list,
yielding $3,561,199, or nearly thirty per
cent. of the whole ; next comes herring,
pickled, smoked and fresh, $1,822,091 ; then
mackerel, $r,639,160; salmon, $855,687, of
whdch more than half was preserved in cans,
and about a third kept on ice and sold fresh;
haddock yielded say $475,ooo ; whitefish,
$zo,ooo ; trout, $173,000; oysters, about
$ 8 8,ooo.

It is worth while to distinguish the kinds
of fish caught by the different provinces.
For example, Nova Scotia and New Bruns-
wick supply cod fish, herrings, mackerel,
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haddock, pollack, hake, halibut, salmon,
alewives, trout, smelts, shad, eels, bass,
oysters, lobsters, and Prince EdwardIsland
returns most of these varieties. Quebec
furnishes cod fish, herrings, mackerel, had-
dock, ling, halibut, salmon, trout, sturgeon,
bar and whitefish, shad, sardines, bass, pike,
pickerel, tom cod, maskinonge, lobsters,
clams, and various small fish, besides seal
skins, and porpoise skins. Ontario's list
includes whitefish, trout, herrings, sciscos,
maskinonge, bass, pike, pickerel and what
are called coarse fish. Columbia princi-
pally salmon and seal skins. Manitoba
presents white fish, bass, sturgeon, perch,
pike and cod fish. The item of fish oil is a
considerable one, amounting to over half a
million dollars, ($524,600), and is derived
from the cod, seal, whale, porpoise and
others of the flnny tribe, by the provinces
bordering on the Atlantic and the Pacific.

The exports of fish and fish products ap-
pear to have kept pace with the growing
production, for we find the value of fish ex-
ported in 1877 to have been $7,ooo,4o2, an
increase of $1,462,381, or something over
twenty per cent. A third of this trade was
done with the United States, and the in-
crease over 1876 was most noticeable in the
latter half of the year. Next to the United
States, whose purchases from us consisted,
in the order of their value, of mackerel,
salmon, cod, herring, lobsters, sea, and
fresh fish, and amounted to $z,361,157, our
largest customers were the
British West Indies, taking &1,527,0o0 worth
Great Britain .... d .092,00o
Spanish West Indies 898.000
South America .... 354,000 '
French West Indies " 189,ooo
ltaly ................... 149,000 "

Britisb Guiana .. 148,oo
Australia .......... 68,ooo

Then, in order, Portugal $58,ooo ; Hayti
$48,ooo; Sweden, Madeira, the Danish
West Indies, and Norway.

The increase in the item of iced salmon
from the Maritime Provinces, is over a
hundred per cent., over the previous year ;
a very encouraging feature ; while that of
canned, smoked and pickled salmon is about
the same. The increased facilities for the
conveyance of fish in a fresh state, are re-
marked upon by the commissioner as con-
ducing to the growth of this branch of the
fishery business both between the Provinces,
and between the Dominion and the Mother
Country.

The value of our imports of fish during
1877, was $1,329,530, of which one half
consisted of Newfoundland cod, and lobsters
from St. Pierre and Miquelon, and nearly
the other half of oysters, canned salmon,
smoked fish, fish oil &c., from the United
States, sardines from France was the only
other considerable item on the list. The

imports from the United States are valued
at $628,126, against $692,855 in 1876.

There are seven establishments in the
Dominion, viz: one each at Tadoussac,
Gaspe, and Restigouche, in Quebec; New-
castle and Sandwich, in Ontario; Mirami-
chi, in New Brunswick, and Bedford Basin
in Nova Scotia, devoted to the artificial
reproduction of fish. The number of young
fish estimated to have been distributed in
our lakes and rivers during the spring of
1877, from the hatching of 1876, was 13,-
489,000, mostly whitefish and salmon, with
a few thousands of speckled trout ; and
38,000,000 ova are now in the hatching
houses. The expenditure on account of
fish culture for the fiscal year was $24,037,
which may, we think, be regarded as money
vell expended.

DOMINION BANK.-The stockholders of
this bank had the satisfaction of learning
at their meeting yesterday, that for another
year, over ten per cent. upon the paid cap-
ital had been earned by that institution.
After providing for eight per cent,, annual
dividend, $2o,ooo was added to the rest,
making it $310,000, or about 32 per cent.
of the paia capital. Among the features
shown by the general statement, we note
that the reserve for interest is $22,984, and
the circulation is near three quarters of a
million ; the available assets are $598,ooo.
The directors derive some encouragement
for the future from an improved demand
for lumber, and they lay stress upon an ex-
pected large harvest. Either one of thèse
desired conditions would be matter of re-
joicing, but it is well not to expect both at
once, lest we grow reckless. A branch of
the bank was opened during the year at
Napanee. We observe that the bank's new
building on the corner of King & Yonge
Streets is beginning to show its proportions.

THE ASBESTOS DISCOVERIES.

The discovery of asbestos (asbestus if you
prefer it) or amianthus, in Quebec, if genuine,
will naturally direct enquiry into the economi-
cal value of this mineral. To begin with, it is
a material that is widely distributed over the
earth, and is not likely to be scarce. But ex-
cept in Staten Island, and a variety in the
streets of New York, where, of course, it can-
not be used, we are not aware that any has
been found in the United States. It is found
in Anglesea, Wales, and in Aberdeenshire,
Scotland, at Montauban, France, at Namour,
in the Netherlands. Among the more distant
places where it is also found, are Crete and
Cyprus, Tartary, Egypt, and the mountains of
Acadia. It is not probable that it is an article
for which Europe will draw on America.

That asbestos could, from its fibrous nature
and its capability of being easily separated, be

spun into incombustible cloth, has been known
since the days of Pliny. Its incombustible
quality is likely to invest it with some of its
future value. Suitable for fire-roofing, non-
conducting envelopes for steam pipes, and the
lining ofsafes, asbestos may yet be extensively
employed. But as a protection of other
substances against fire, it is probable that a
considerable thickness will require to be used.
The incombustible textile fabrics into which it
was woven by the ancients, did not prevent the
bodies which used to be enveloped in it for the
purpose of cremation, being burned. If anybody
wants a napkin that can be cleansed by throw-
ing into the fire, he can use one woven out of
asbestos ; though experience seems to prove
that as a fire-proof clotb to enable men s0 far
to resist the action of fire as to be able to handle
red hot iron with impunity, it is of no value.
There is a considerable difference both in
weight and the fineness of fibre ; the specific
gravity varying from 1.551 to the specimens
known as mountain leather and mountain cork,
both of which will float on water. Though in-
combustible as a whole, the several crystals are
separable under the action of the blow-pipe. It
is known that some kinds are more valuable
than others,and therefore it is desirable to know
the precise quality of what has been discovered
in this country. If the manufacture of this
material into texible fabrics were an object wor-
thy of pursuit, which is more than doubtful, the
more silky kinds, which now generally go under
the name of amianthus, would for that purpose
be preferable. The heavier qualities must be
more compact, and would, probably, on that ac-
count, be most valuable for such purposes as
fire-proof roofing.

Previous to the recent discovery in Quebec--
always supposing it to be genuine-no true as-
bestos had been found in Canada. What has
sometimes passed under the name was a fibrous
serpentine, which occurred in small strings
from a mere line to one-half and occasionally
one inch thick, in the ordinary massive serpen-
tine. The several attempts to work it have
always been unsuccessful, chiefly owing to the
small quantities in which it was found One of
these attempts made in East Templeton, last
month, has been abandoned Itis impossible to
form any opinion of the value of the asbestos
said to have been discovered in Quebec without
knowing what is the thickness of the beds and
other particulars.

A CASH CALL BOARD.-The first meeting of
the Call Board established in connection with
the Toronto Corn Exchange Association was
held last Monday. The Board has met twice
every day since, at the hours of 12.30 and 4 p.m.
and although holders offered a consider-
able quantity of stocks each day no transactions
have been effected at the meetings so far. The
prices asked have been considerably above the
views of buyers in every instance'; and notwith-
standing that in some cases holders were pre-
pared to make concessions the demand was in-
sufficient to allow of any business being donc.
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Apart from the proceedings of the Board meet-
ings, which are for some reason closed to the
press, it has been impossible to obtain reports
of any business, and difficult to get at the value
of flour and the different grains, so dull has the
market been.

-The Scottish Imperial Fire and Life Insur-
ance Company held its thirteenth annual meet-
ing in the chief office of the company, in Glas-
gowN, on the 3rd of May. The report submitted
shows that the business of the company is in-
creasing. In 1866 the fire premiums were
£9,008, this amount had grown to £44,369 in
in 187r, and last year the premiums reached
the sum of £92,759. There was a reduction in
the amount of losses in 1877, which were £57,-
327. The report was unanimously adopted,
and a dividend declared of 6 per cent. (free of
income itax) on the paid-up capital ; the re-
tiring directors and auditor were re-elected.
The business of the life department will not
be of interest to Canadian readers, as it does
not take risks in this country.

-At the twelfth annual meeting of the Na-
tional Board of Fire Underwriters held in New
York on the 25 th ult., forty-five out of the fifty-
three companies belonging to the Board were
represented. The officers elected for the ensu-
ing year are : president, Alfred G. Baker, Frank-
lin Fire of Philadelphia; vice-president, Benoni
Lockwood, London Assurance, New York; sec-
retary, M. Bennet, jr., Connecticut Fire, Hart-
ford ; treasurer, J. S. Parish, Atlantic, Provi-
dence.

-The regular annual meeting of the Canada
Shipping Company was held in Montreal <n the
29th inst., when the following gentlemen were
elected directors for the ensuing year: Alex.
Murray, President; John McLennan, Vice-
President ; Hugh McLennan, Alex. Buntin,
Jas. Crathern, Henry Lyman, John Ogilvie,
Alex. Urquhart and Thomas Workman.

-The annual general meeting of the stock-
holders of the Dominion Type Foundry was
held in Montreal on the 28th inst. The report
submitted was not at all a flattering one, on
account of delinquencies of their late manager,
F. A. W. Osborne, who is at present in custody
to stand his trial. It was, however, stated that
the business had exceeded that of previous years,
and would have been a profitable one, but for
these losses. The following gentlemen were
elected directors: Messrs. Alex. Murray, Alex.
Buntin, D. J. Rees, John Whyte, W. J. McDon-
nell, Hon. Thos. Ryan and James Simpson.
The new board subsequently elected Alex. Mur-
ray, President and John White, Vice-President.

-At a shareholders meeting of the Canadian
Engine and Machinery Company of Kingston.
held in Montreal on Tuesday last, it was re-
solved to sell the assets at forty cents in the
dollar. The parties to the new organization
which makes this offer, include Messrs. George
Stephen, R. Reekie, and John Rankin, of Mon.
treal, to which city it is proposed to remove the
works.

1%eetings.
BRITON LIFE ASSOCIATION, LIMITED.

The second annual report of this institution
was presented to the general meeting of share-
holders and policy holders held at the offices,
429, Strand, London, on Wednesday, 17 th
April, 1878, and is as follows:

Report.
The directors of the Briton Life Association

beg to present to the shareholders a report of
the progress of the Association for the year end-
ing 31st of December, 1877. During the yearthe directors received 1.084 proposals for assur-
ing the sum of £339,099. Of these 41 for
£18,927 were declined ; 247 for £86,949 wereincomplete at the time of closing the books .
and 796 policies were issued, assuring the sum
of £233,223, and producing in new annuial
premiums the sum of..............£7,697 4 9The single premiums received in res-

pect of three annuities granted by
the Association amounted to.... 855 o o

Making new business 1877.. .. £8,552 4 g

The total premium income amount-
ed to ................. ... £14,173 4 2

The consideration for annuities.. 855 o o
Interest on investments ........ 1,753 16 1
Fines, fees, &c................ 69 8 6

Constituting a total income of.£16,8 51 8 g
The Association has sustained claims to the

extent of £I,250 during the year, by reason of
the deaths of four assured lives.

The accounts, duly examined and audited,
and which have already been circulated
amongst the shareholders, are submitted here-
with. The directors have expended a consider-
able sum in remodelling and further extending
the valuable agency machinery of the Associa-
tion both in this country and in Canada, and
they are glad to say that a satisfactory return
on the outlay is already apparent in the in-
creased amount of new business transacted by
the society during the present year.

Three of the directors, viz., Sir James Alex-
ander, Mr. J. B. Monckton, and Mr. Smith
Richards, retire from office by rotation, and,
being eligible, offer themselves for re-election.
During the year Mr. Donald W Mackenzie,
one of the auditors, resigned his office, and the
directors elected in his place Mr. Peter de
Lande Long. This gentleman and the other
two auditors now retire, and offer themselves
for re-election.

In concluding their report the directors ven-
ture to express a hope that the facts now,sub.
mitted will be regarded as satisfactory by the
shareholders and policyholders. The past year
has been fraught with many circumstances
tending to retard the development and progress
of all provident institutions, and the directors
feel that, looking at the considerable new busi-
ness that has been transacted, thev may, with
improved times, fairly expect still more gratify-
ing results, and they therefore regard the future
of the Association with every feeling of hope
and confidence.

By order of the Board.
FRANCIS WEBB, Chairman.
SAMUEL RICHARDS, Deputy-Chairman.
JOHN MESSENT, Actuary and Secretary.

London, April ro, 1878
ACCOUNTS FOR THE YEAR ENDING 31sT DEC., 1877.

REVENUE ACCOUNT.
Income.

1877, Dec. 31: £ s. .Amount of Funds at the beginning of the
y ea r .......... ........--- --................... ............. 53,164 14 0Prem ium s .............................. £14,173 4 12 4Less lie-Assurance ............... 585 13 0

13,587 11 2

Consideration for Annuities .................. 855 0 0Interest and Dividends..-........ ................ 1,758 16 1Fines and Fees .. ...------- ...................... 69 8 6

Expenditure. £69,430 9 9
1877, Dec. 31: £ S. dClaims under Policies .......................... 1,250 0 0A nnuities.. . --------------......... ....... ............ 69 5 8Com m ission ..-----.. --..... -.. -----............... 1,491 0 8Director s Fees (as per vote of Annual
Meeting for the year 1876) ..... .. ......... 1,,50 o 0Do. do, do. do. 1877 1,050 0 0A uditors' F ees ..... ............. ................. 31 10 0Incom e Tax....---- · · ·........ ···.... ........... 92 14 2

Expenses of Management, including Ex-
penses incurred in respect of the Briton
Medical and General Life Association,
viz.: Policy and Receipt Stamps, £359
13s. 3d.; Rent and Taxes, £1,174 12s. 3d. ;Salaries, £4,683 l1s. l0.; Printing andStationerv, £537 7r 2d.; Office Expenses,£430 lis. 4d.; A dvertisements, £427 16s.
1d.; Travelling Expenses, £161 10. 1d.;
Postage, £309 Ils. 9d.; ( arriage, £30 is.
5d.; Law Charges, £8 ls. 2d.; Expenses,Branches and Agencies, £2,189 16s. 2d.
Medical Fees, £1,042 3s. 8d.

Total....................... £11,355 16 7
Deduet amount received fron

Briton Medical and General
Life Association, under
agreement ......212,818 5 0

Less paid to Agents
of that Company. 6,266 16 0

6,551 9 0
4,804 7 7Interest on Share Capital ....... . 2,435 16 5Amount of Funds at the end of the year

(as per balance sheet) ................ 57,155 15 3

£69,430 9 9
BALANCE SHEET.

Liabilities.
1877, Dec. 31: .Shareholders' Capital-
50,000 Shares £1 paid......... £50,000 o 0Assurance Fund.. .................. 7,155 15 3Total Funds, as per Revenue
Account ........................ 57,155 15 3

Claims admitted but not due .............. 90oo0 O OBalance due on Joint Expense Account... 1,812 9 7Sundry Outstanding Accounts (since paid) 262 10 0Interest on Share Capital accrued Dec. 31
(since paid) .............. . ... .................. 1,217 17 0

Assets. £61,348 Il 10

1877, Dec. 31: , 8.Investinents -
In British Government Securities, Con-

sols, deposited with the British Gov-
ernment, pursuant to " Life Assurance
Com panies Act "............ ................. 20,000 0 0Canada Deposit Account (deposited with
Goverunent of Dominion of Canada. 10,325 7 6

Railway Debenture Stock................... 2,869 0 0Colonial Government Securities ......... 2,956 17 6
Foreign do. do. .... .. 3,685 0 0

Agents' Balances .... . .......... ............. 2,078 5 10
Half-Premîiums on Loan ..................... 431 13 4Outstanding Interest ............................ 349 2 oOutstanding Premiums................ 955 0 1Prelininary and Extension Expenses..... 14,125 6 8Sundry Debtors .··· · ·. ----.---...................... 74 1 0Cash-In haud and on Current Accounts 3,507 17 11

£61,348 Il 10
Havingduly examined the various books, securities

and vouchers relative to the foregoing accounts, we
beg to report the same correct.
FRANCIS WEBB, PETER DE LANDE LONG,Chairman. J. C. WooLLACOTT,

SAMUL RICHARDS, ALEXANDER SHARP,
GEO. CHAPMAN, t Dirertors. Auditos.

JOHN MESSENT, Actuary and Secretary.
The Chairman, in moving the adoption of the

report and accounts, said it was satisfactory tofind that the number of proposals received dur-
ing the year ending in December last was
greater than during the preceding thirteen
mo, ths, the actual figures being 1,084 proposals
as against 1,073. Assurances for £18,927 hadbeen declned. The 796 policies that had been
issued during the year were on a good class of
lives, and of a fair average age. The lapses had
been only 6 per cent., and there had been four
claims by death during the year. Two had been
occasioned by typhoid fever, one by apoplexy,and one was the result of accident. Altogether
there had been nine claims since the office com-
menced business two years ago, so that theywere much below the expectation. With re-
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gard to the expenditure, the meeting would
recollect that the new company suddenly ob.
tained cémmand of a very large machinerv,
which had been created with great care and at
considerable expense by the old company, and it
was thought to be very undesirable to act too
hastily in cutting down their district branches,
and especially had that been the case in Canada,
where the company had a good business and
valuable connections. (Hear, hear.) With re-
gard to the insurance fund, they had been ex-
tending and increasing their branches ; but still
the assurance fund had increased to the extent
of one-seventh of the entire capital, and it was
pretty well understood that if an office could
reserve 30 per cent. of its premium income it
was doing very well. That had been the case
with this office. But whilst the directors were
desirous of reducing the expenditure as much
as possible, they also wanted the shareholders
to assist in the same direction, but in another
way. The machinery which they now possessed,
and which produced a premium income of
£14,ooo, was quite sufficient to deal with an
income of five or six timesthat amount, and one
way of reducing the relative expenditure of an
office was by increasing the amount of business
transacted. They had 387 shareholders, and if
each one of these would exert himself on behalf
of the company the result would soon show it-
self.

Dr. Richards had much pleasure in seconding
the motion, but he could not say that he was
altogether satisfied with the amount of Pew
business, feeling, as he did, convinced that they
ought to do two or three times as much, and he
believed they would do it iu the present year.
(Hear, hear.)

The motion for the adoption of the report was
carried unanimously.

Dr. Baker of Derby, one of the largest share-
holders, observed that the company was doing
exceeding well in the Midland districts, and
rapidly progressing in the confidence of the
people. As a medical man he had the oppor-
tunity of hearing the subject of insurance fre.
quently canvassed, and he was glad to be able
to say that he had heard a good opinion ex-
pressed of this association on all hands. (Hear,
hear.) A large number of the members of his
own profession were insured in this office.

Mr. Deane and Mr. Chapman, Nottingham,
bore testimony to the satisfactory progress which
the company was making in their several dis-
tricts.

A vote of thanks to the Actuary, Mr. Messent,
having been carried amid loud cheers, that gen-
tleman after returning his acknowledgements,
said : Taking the balance of expenses as they
stand, £7,435, which is what they really are with
commission, I do not think it would be possible
for you to get an income of eight or ten thous-
sand pounds in new premiums at a less expen-
diture than that ; and if any one will teach me
the way to it I will not only pay him very well
myself, but I will introduce him to other actu-
aries who will do the same. The question of
expenditure is just the riddle we all have to
solve-how can we best get business at the
lowest possible cost ? I consider it the first
mission of this company to foster and nurse the
business of the old, and if in the first year or
two you find your expenses are a ltttle large you
should not object to it, but look on it as money
well spent. Bear in mind another thing, this is
the first year in which we do the business of the
old company at a reduced expenditure. We
only get six per cent. from them this year.

Mr. E. Fox, J.P., Dublin, moved a vote of
thanks to the chairman, which was carried, and
expressed his confidence and that of numerous
Irish proprietors, in the management of the
company.

BRITON MEDICAL AND GENERAL LIFE
ASSOCIATION.

The twenty-fourth annual meeting of the
Shareholders and Policyholders in this Associa-
tion was held at the Society's House, on
Wednesday, 17 th April, 1878, when there was
submitted the following

Report.
The directors of the Briton Medical and

General Life Association beg to submit to the
shareholders and policyholders a report of their
proceedings for the year ending 31st Dec. 1877,
being the twenty-fourth of the Co's., existence.
The directors have continued to conduct the
business of the Association under the arrange-
ments previously reported and agreed to, and
have given their best attention to the consider-
ation of the various elements affected thereby.
The Premium Income of the year, after deduct-
ing Re-assurance Premiums, amounted to
£157,712 8s. rid. The Interest to £27,820
3s. 1îd., and other small items to £112 is. 6d,,
making a total year's income of £185,644
149. 4 d.

The claims for the year have been 407 in
number, in respect of 445 persons, amounting
to £140,212 ros. iîd. The number of claims
is somewhat less than last year, but the amount
paid is larger, owing to the policies being of
higher average. The amount paid for surren-
ders has been £12,912 4s. zod. This amount
is less than was paid in the previous year. The
reduction is occasioned by there being a smaller
number of transactions, as, in the ordinary
course of present events, the individual Surren-
der Values may necessarily be expected to in-
crease in ratio ; still, it should ever be borne in
mind that the payment under this head repre-
sents an amount expended in purchasing exist-
ing and, in some cases, heavy liabilities.

The assets of the Association, after deducting
all liabilities, arnount to £666,121 gs. 8d.

The accounts are herewith submitted in the
customary parliamentary form. They have
,been examined by the Auditors, who have re.
ported as follows:

We have carefully examined the various
accounts and vouchers of the Briton Medical
and General Life Association, and beg to report
the same correct. The securities, as detailed
in the balance-sheet, have also been inspected,
and are in order. It is with much pleasure that
we have again to record our testimony as to the
care and accuracy in keeping the accounts of
the Association. Your obedient servants,

HENRY ALCOcK.
J. J. FAIRFAX ScOTT.

London, gth April, 1878.
The Directors recommend that a dividend at

the rate of £5 per cent. on the paid up capital
of the Association, free of income tax, be paid.

Three of the Directors, namely, Dr. Samuel
Richards, Mr. Matthew Pilcher, and Mr. Francis
Webb, retire from office. but, being eligible for
re-election. The Auditors, Mr. Henry Alcock
and Mr. J. J. Fairfax Scott, also retire and offer
themselves for re-election.

The directors have requested their actuary to
present to them a report on the next quinquen-
nial valuation of the affairs of the Association,
and that report will be submitted to the meet.
ing. It will be seen that the recommendations
contained therein are supported by high actuar.
ial authority, and the directors have determined
strongly to advise the meeting to adopt the
same. In accordance therewith the next valu-
ation of the Company's affairs will be made to
the end of the year 1879. The directors feel
that, from the reduction of the expenditure and
other advantageous elements which they will
be able to bring to bear upon the affairs of the
Society, they may look forward to the results of
that valuation with the same confidence that

they have ever reposed in the future of the As.
sociation. By order of the Board,

FRANCIs WEBB, Chairman.
SAMUEL FICHARDs, Deputy Chairm n.
JNo. MESSENT, Actuary and Secretary.

London, April roth, 1878.
ACCOUNTs FOR THE YEAR ENDING 31ST DEC., 1877.

REVENUE ACCOUNT.

Income.Dec. 31, 1877. - £ s. d.
Amount of funds at the beginning of the

year .................-- ···-............................ 666,092 19 5
Premiums less re-assurances.... ............. 157,712 8 11
Interest and dividends .................. ....... 27,820 3 Il
Fines and fees .......... ........... ...... 112 1 6

Expenditure. £851,737 13 9
Dec. 31, 1877. £ s. d.Claims under policies after deduction of

sum s re-assured....................................140,212 10 11
Endowm ents ......------...------................. 3,697 6 8Policies payable during life .................. 575 0 0Surrenders ...............----.......................... 12,912 4 10Annuities .......................... 1,967 12 4Cash bonus ......... .---............ 2 10 8

Expenses of management, viz.:
Amount paid to the Briton Life Associa-

tion, being the charge for general man-
agement expenses (as er agreement). 12,818 5 0Other ayments, not coming under

suc arrangement, viz.:
Directors' fees .................... 1,050 0 0Auditors' fees ..--...----.-........ ............... 73 10 0Law charges ...... ................. 521 18 1Actuaries' fees ...- ... ··.---................ 218 8 0G ratuities ..-.......... . .. ...-.............. . 120 0 0Incom e tax ---..........- . . ----... .... 84 5 1Dividends to shareholders ............. 1,771 0 0Ainount appropriated in de preciation of
leasehold properties held by the Asso-
ciation .....-------------------...................... 9 ,591 12 6

Amount of funds at the end of the year
(as per balance sheet).............666,121 9 8

£851,737 13 9
BALANCE SESET.

Liabilities.
Dec. 31, 1877. £ s. d.Shareholders' capital paid-up.£35,420 0 0

Assurance fund ...................... 630,701 9 8
Total funds, as per first sche-

dule ........ ---.... ......... --- - ,121 9 8Claime admitted but not due....... ......... 17,816 14 IlUnclaimed dividends.......... .................. 267 19 6Outstanding accounts ......................... 758 9 3

Assets. £684964 13 4
Dec. 31, 1877. £ s. d.

Mortgages on property within the United
K ingdom ............................................. 242,741 6 2Ditto ditto out of the United Kingdom... 1,095 12 0Loans on the company's policies............ 43,568 0 3Investments-
In British Governnent Securities. 30,210 0 0In Colonial Securities.......................... 74,062 8 2In Foreign Securities.............. ............ 45,897 12 6House property...... ..... ....---........... ..... 35,5,53 17 9Reversions ...... ..... .............. 10,184 1 iHalf-pîremiums on loan.............. 19,812 6 1Amounts due from other companies 6,948 3 9Sundry debtors........... ........... 1,620 18 6Loans upon Personal Secu-
rity ............ .............. ...... £43,036 14 8

Ditto,in connection wit4Depo-
sit of Title Deeds and other
Miscellaneous Securities ... 48,962 17 4

Agents' Balances .................. 24, 12 6Outstanding Preniums......... ... 7,475 4 7Do. Interest............ 12,765 0 6Interim Half-Year's Dividend to June 30. 885 0 0Cash-i hand, and on Current and De-
posit Accounts .......................... ...... 35,767 17 6

£684,964 13 4
Having dul examined the various books, securi-

tics, and voucbers, relative to the foregoing accountswe beg to report the same correct.
FRANCIs WEBB, HENRY ALCOCK,Chairman. J. J. FAIRFAX SCOTT,

A uditors.SAMUEL RICHARDs, Directors JNO MESSENT,
THos. B. JONEs, Actuary & Secy.

DOMINION BANK.

THE ANNUAL GENERAL MEETING OF THE DO-
MINION BANK Was hvId at the 1lauing House of
the lnstitutun on WeOnesday, 29th Mav, 1878.

Anong those present were Messrs. H.
Pellatt, Wm. Ramsay, R. T. Gooderham, James
Austin, Wm. Mulook, John Severn, James
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Crowthei, J. H. Mead, P. Howlaud, Dr. Rae. A.
Purse, D. K. Dingle, etc., etc.

It was moved by Dr. Rae, seconded by Mr. J.
Crowther, that Mr. James Austin do take the
ehair.

Mr. H Pellatt moved, seconded by Mr. R. T.
Gooderham, and resolved, 'That Mr. R. H.
Bethune do act as Secretary.,,

The Secretarv read the Report of the Directors
to the ýhareholders, and submitted the general
statement of the affairs of the B 'nk, as follows

Report.
The Directors beg to present the following

statement of the result of the husness of the
Bank, for the year ended 30th April, 1878:
Balance of Prcfit and Loss Account,

3ot April, .1877..... .... A .$ 3.200 56
Profitq for the year ended 30 Airil,

1878, after deducting charges of
management, &c., and makiug fuill
provision for all bad and doubtful
debt. 97,957 38

Dividend 4 per cent., $101,157
paid lst November,
1877.. ........ ........ 1 38,810 00

Dividend 4 per c-nt.,
payablelst May,1878 38,810 00

77,620 00

123,537 94
Carried ta Rest Account.... .. ..... 20,000 00

Balance of Profit and Loss carried
forward.. .......--- ............ $ 3,537 94

The Rest now amounts to $310,000 on a Cap-
ital of $970.250.
The stagnation in trade bas continued duriig

the past yea-, and bas affected all kinis of busi.
ness. ProFpects for tht coming year are more
encouraging, as a large harve t is anti cipated,
and th re is also an improvement in the demand
for luin ber.

During the year an office bas been opened in
Napaue, which promises ta be of service ta the
Bank.

The varions duties of the officers of the Bankhave been performed ta the satisfaction ot theDirectors.
JAMES AUSTIN,

President.
GENERAL STATEMENT.

Liabilities.
Capital Stock paid up ............. $970.250 00
Rest.................$ 310,000 00
Balance of Profits car.

ried forwara...... 3,537 94
Dividends unclaimed... 596 60
Dividend No. 6 payable

1st May ........ 38,810 00
Reserved for interest, &c. 32,984 27

-- 385,928 81

$1,356,178 81
Notes in circulation ... $727,606 00
Deposits not bearing in-

terest......,....... 166.356 78
Deposits bearing interest2,026,615 32
Balance dlue ta other

Banks in Canada ... 444 91
-82,921,023 01

$4.277,201 82
Assets.

Specie ............. $103,596 29
Dominion Goverument

Demand rotes.... 143,809 00

Notes a
oth

nd Cheques of
er Banks...... 92,892 73

s d e ifo t

Banks........ ... 258,141 55
---- $598,439 57

3 598,43957
Loans on call .................. .... 460,922 63
Bills Discounted and Current ...... 3,067 462 69
Overdue D-bts secured ............ 68,838 67

Do. do not specially secired."
(estimated loss provided for)......36,797 52

Bauk premises...................44,740 74

$4,277.201 82
R. H- BETHUNE,

Cashi er.
DoMINIoN BANK.

ToRONTI,, 30th Aprit, 1878.
Mr. James Aîm io îîve 1, 'econded by Mr.

Peleg Howland and
Resolved-that the Rtport be adopte<.
It was moved hy Mr. Wm. Mulock seconded by

Mr. H. Pellatt and
Resolvei-that the thanks of this meeting he

given to thePre-ident,Vic--Pre-ident and Direct-
ors for their services during the year.

It was moved by Mr.Wn Rsmsay,seconded byD .Rae, and
Resolved-that the thaas of this meeting b

given to the Cashier, Agents, and other offlcers
of the Bank for the efficrent performance of their
respective duties.

It was moved hy Mr.John Severn andseconded
bhy Mr.James Holden and

Resolvt d-that the poll be now opened for the
election of seven Directors, and that the same
be ciosed at two o'clock in the aftirnoon, or as
soon before that hour as five minutes shall elapse
wit hout any vote b4eing polled, and
that Messrs H.Pellatt and W.Mulock he scrutin.
ers and on the close of the poli do
band to the Chairman a certificate of the result of
the poli.

Mr. D. K. Dingle moved, seconde- bv Mr. A.
Purse that th ý thanks of this meeting be given
to Mr. James Austin for bis able conduct in the
chair.

The S-rutineers declarel the folowing igentle-
men duly elected Directra &or tht ensein-
vear :-Messrs. James Austin, James Crewtber,
James Holden, P. Howland, J. H. Mead, John
Severn and hlou. Frank Smith.

A t a subsequent meeting (f the D;rectors Mr.
James Austin was elected President and Mr.
Peleg Howland Vice-President for the ensuing
year.

L~i---- ----

MONTREAL MARKETS.

(From our own Corresoondent.)
Montreal, 28th May 1878.

Business is quiet in every line, and the feel-
ing prevails that until there is some activity in
the lumber trade improvement in other branches
will be difficult. The retail trade of the city
have experienced their share of the dulness,
owing to long continued wet weather. The
pacific news from Europe bas flatiened the
breadstuffs market, and prices continue to fav-
or buyers. Leather is in buyer's favour also.
The harbour is full of shipping, and the demand
for tonnage active at our quoted rates.

AsHEs.-Pots.--.The market during the week
has been slightly easier and a pretty large busi-

ness bas been done in firsts at 83.90'to 14.00 ;Seconds and Thirds have not been much dealt
mn, present prices are $3.424 and $2.75 respect-
ively. Pearls are still nominal at 85.75 to $5.85
for firsts but no transactions reported. Thestocks at present in store are Pots 3002 brls.Pearls 206 b:ls.

BOOTs AND SHoES.-A very moderate sorting
up business is being done bnt orders aithough
pretty numerous are for small quantities, andthere has been nothing done to make anymaterial change in quotations. Men's stogaboots $2.0o to 2.60 ; ditto kip boots 12.50 to
3.00; ditto French calf, $3.25 to 4.25; ditto
buff congress, &1 75 to 2.oo. Boys split brogans,
85c to 1r.oo; ditto buff and pebbled congress,

1.35 to i.6o; woman's buff and pebbled bai
morals, $1.15 to 1.75; ditto prunella ditto, 75cto S1.50; ditto congress, 65c to $1.25.

CATTLE.-The market yesterday was well
stocked with cattle. There was an active de-
mand for shipment to England, but for local
consumption the market was dull. Prices re-
alized were from 41 to She per lb, according to
quality. Inferior stock were sold at 3½ to 4c.Some Hogs were sold at 4 to 41c ; per lb live
weight.

DRY GooD.-This branch of the wholesale
trade is uncommonly quiet. Travellers are
still out, and report country stocks as not being
in excesa. Stocks beld bere are not heavy,
especially of spring goods; little animation is
now looked for till the fall demand sets in.
Some bouses find remittances behind.

DRUGS AND CHEMIcALs.-Stocks of al] kinds
are full, but there is not much demand, and in
sympathy with the English markets prices
favor buyers. Round lots procurable at in-
side rates. We quote Bi Carb Soda 13 to
3. 10 per 112 lb keg, Soda Ash, 1a to ric per lb.;
Cudbear, I1 to 17c per lb.; Arrow root, 13 to
î5c per lb.; Borax, 9 to ioc per lb.; Cream Tar-
tar Crystals, 25c to 26c per lb; do Ground, 27
to 29; Caustic Soda, $2.50 to 3.00 per oo lb.
East India Senna, II to i8c per lb.; Sugar
of Lead, 12 to 14c per lb.; Bleaching Powder,
ii to xacperlb.; Madder, 8 to xoc perlb.; Alum,
i¾ to iîc per lb.; Cofperas, i to ric per lb.; Sulp-
hur, 3 to 31c per lb.; Brimtone, 2f to 2c.
Epsom Salts, Sr.65 to x.8o per oo lbs., Sal
Soda, br.oo to 1.ro per roo Ibs.; Saltpetre

eld at 189.oo per 112 lb. keg, Blue Vitriol 5 to
6c per lb.

FREIGHTs.-There bas been a good demand
for tonnage, and numerous engagements
have been made at the following rates bysteamers and iron clippers to 'Liverpool and
Glasgow; viz for heavy grain 5/3, 5/9. Oats 4/g
to 5/- Flour 2/g to 3/. For orders to all U. K.
6/3 to 6/6 is paid, the market closes steady atthese rates.

FLOUR.-Receipts dnring the week 21,058
brls, total receipts from ist January to date 237,
259 brîs, being a decrease of 243 brls on the re-
ceipts for the corresponding period of 1877.
Shipments during the week 23,813 bris. Total
shipments from ist January to date 148,495 brls
being an increase of 53,832 brls on the shipmentfor the corresponding period of last year. There
bas been no activity in the flour market this
week, and although the downward tendencywhich bas so long prevailed, bas extended till
yesterday, there appears to be more steadiness in
the market, and the enquiry bas improved but
without resulting in much business, and at the
close of the market it was weak, and further
concessions would hive to be made to effect
sales. We now quote it nominal : Superior
Extra, 15.40 to 85.5o; Extra, 85.15 to $5.20;
Fancy, 14.go to 15.oo; Spring Extra, 4.70 ;
Superfine, 84 . 4 6 to $4.50; Strong Baker's Flour,
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$4.90 to .15 ; Fine, 3.-90 to 14.00; Midilings,
$3.50; Pollards, 13.00 ; Ontario Bags, $2.40
to $2.45; Oatmeal, $4.oo.

GRAIN.- Wheat-Receipts during the past
week, 241,621 bush. Total receipts from 1st
January to date, 577,386 bush., showing an in-
crease of 504,465 bush. on the receipts for the
corresponding period of 1877. Shipments during
the week 119,603 bush.; total shipments from
Ist January to date, 1,213,077 bush., being an
increase of 1,091,548 bushels on the shipments
for the corresponding period of last year. The
market has been dull and declining all week,
buyers showing little disposition to operate.
Early in the week No. i spring sold at $i.i6;
at the close of the market No. 2 spring was
offered at #1.12 afloat, but no sales reported.
Peas are held at 86c to arrive afloat. Lower
Canada Oats are also held to arrive at 3o4c;
Maize, 51c ; Barley is nominal.

GRoCERIEs.-Teas-Japans-There bas been
very little demand this week, and only small
sales for immediate wants transpiring at rates
within our last range of quotations, and these
have been the only kind asked for. There is a
marked want of firmness, and purchasers of
lots could do so on favorable terms at the
moment. Coffee-We do not alter quotations,
but buyers of any quantity could do so at a
shade less than our inside prices. Our quota-
tions are nominally unchanged. Java 26 to 28c;
Maracaibo 194 to 22c ; Rio 19 to 20c; Singapore
22 to 24c; Mocha 29 to 32c. Sugar.-There
bas been a very fair demand this week for sugar,
and prices as a rule have been in buyers' favor.
Scotch refined has been selling at 74 to 81c.
American sugars have not met with much en-
quiry. Granulated gi to g¾; Dry Crushed ioto
1oc. Molasses are quiet, only sales reported
being Barbadoes at 38 to 40c, and Trinidad at
35 tO 37à. Syrups are dull and unchanged.
Rice is in good demand and meets ready sale at
from $4.32J to 4.50, according to samples.
Spices are quiet, and our quotations would be
shaded for round lots. Black Pepper, 84 to gc ;
White Pepper17 to i8c ; Pimento, .2j to 13c;
Nutmegs, 6o to 8oc ; Mace 65 to 8o; African
Ginger, 8 to gc ; Ja.aica Ginger, 18 to 22C ;
Cloves 40 to 421c ; Cassia, 14 to 16c. Fruit.-
There has been an improved demand for fruit,
and stocks of all kinds are being increased-
prices however have not varied much. We
quote Layer Raisins &r.40 to r.50; Valentias
5j to 6c, considerable sales within our range ;
London Layers $1.85 to 2.10: Sultanas 54 to
74c. Currants have had a ready sale from 5 to
5ic. Nuts are unchanged. Salt-The demand
is improving, there have been considerable sales
of coarse at 574c and of factory filled at go to
$r.oo, according to brand.

HIDEs AND PELTs.-The market is un-
changed ; a fall in price was lately looked for,
but now that the grub season is over present
quotations are likely to be maintained, which
are $7, $6 and $5 for Nos. 1, 2 and 3 respectively.

HARDWARE.-Since last report a fair amount
of business bas been done, and a good many
lots have changed hands. Markets in England
still continue dull with a further downward
tendency in some lines, but we cannot see any
cause to make much change on prices here. We
quote Pig Iron, per 1oo lbs.-Gartsherrie,b18.oo
to 18.50; Summerlee, $17.50 to 18.oo; Langloan,
818.50 to 19.00; Eglinton, 816.50 to 17.00.
Clyde, l16.25 to 16.75 ; Hematite, 125.00
to 26.00. Bars.-Per 100 lbs., Scotch and Staf-
fordshire, #1.75 to 1.80; Best, ditto, $2.00 to
2.05; Swedes and Norway, $4.25 to 4.50; Low-
moor and Bowling, 86.oo to 6.25. Canada
Plates.-Per box, Glamorgan and Budd, 13.40
to 3.60; Arrow, Penn and Garth, 13.40 to 3.50;Hatton, 13.25 to $3.30. Tin Plates.-Per box,
Charcoal, IC, $5.50 to 6.oo; Charcoal IX, 87.50
to 8.oo; Charcoal DC, 14.50 to 5.oo; Coke IC,
05.oo to 5,25 ; Tinned sheets, No. 26, Charcoal,

Cookley K, or Bradley, 1o to 1ic per lb.;
ditto, Coke, gi to roc ; Galvanized Sheets, No.
28 best 71 to 71c. Hooks and Bands per ioo lbs,
$2.40 to 2.50. Sheets, best brands, $2.50 to 3.50;
Boiler Plates per oo lbs., $2.50 to 3.00 ; Russian
Sheet Iron, g to ioc lb; Cut nails.--Per oo lbs.,
12 dy 10 7 in., 13.00; ditto, 5 dy 10 io dy.
13.30 ; Shingle nails, 13.8o; L.ath nails, $4.60.
These prices for cut nails are subject to the
usual trade discounts. Lead, Pig, per 100 5.oo
to 5.25 ; Sheet, e5.50 to 5.75; Bar, #6.50 to
6-75; Shot $6.25 to 6.50: Steel, per lb., 12 to
15c , Spring, per oo lbs., $3.50; Tire per roo
lbs. $3.50. ; Sleigh shoe, $2.75 to 3.00 ; Ingot
Tin, 17 to 18c per lb.; Ingot Copper, 18 to 20C
per lb.; Horse shoes, per 'oo lbs., $3.25 to 3.50;
Proved Coil Chain, a in., $4,50 to 5.oo Iron
Wire No. 6, per bdl., $1.70 to 1.80.

LEATHER.-The market continues well sup-
plied with all descriptions of stock except best
brands of Sanish Sole which is scarcely suf-
ficient for the present demand. The enquiry
bas been only moderate the past week and prices
are still disappointing to tanners. Waxed up-
per, splits and pebble are more especially in large
supply and concessions in these lines are neces-
sary to induce large purchases. We quoteHemlock
Spanish sole. No. 1; B. A., 22 to 24c ; ditto, No.
2 B. A., 19 to 20c; Zanzibar, ordinary No. 1, 20
to 21c; ditto, No. 2, 17 to 18c; Bugalo sole, No.
1, 20 to 21c; ditto, No. 2, 18 to 1gc; Hemlock
slaughter, No. 1, 24 to 25c; Waxed Upper,
light and medium, 34 to 37c; ditto, heavy
32 to 35c; Grained, 34 to 37c ; Splits, large, 25
to 30c; ditto, small, 20 to 26c ; Calfskins, 27 to
36 lbs., 50 to 65c; ditto, 18 to 26 lbs., 45 to 6oc;
Sheepskin linings, 20 to 35c; Harness, 25 to
30c ; Buffed cow, 14 to 15c; Enamelled cow,
15 to 18c ; Patent Cow 16 to 18c; Pebbled cow
12 to 15c; Rough 22 to 24c.

OîLs.-The demand for cod oil is light and
the same remark applies to seal. Our inside
quotations are for round lots and outside for
small quantities, viz Cod Oil 474 to 50c; Seal
Pale and Straw are nominal, none in market.
Stean Refined Seal 50 to 5 2½c; Linseed Oil raws
53a to 59c ; ditto boiled62 to 624c. Olive $I.oo;
Petroleuin.-The market in the west is firm but
we make no change on quotations here, the
demand still continues light. Car lots of old
stock, 15½ new stock, 16ic. Broken lots of
old stock, 16 to 17c, new stock 17 to 18c; per
wine measure gallon.

PROVISIONS - Butter - Receipts 786 pkgs;
shipments 2,164 pkgs. The local trade continues
to monopolize the business in butter. Shippers
are not willing to touch the article till a little
later on, when good keeping qualities will be
more plentiful. Prices continue to favor buyers
and sales reported to-day at io to 16c for fresh.
There were sales of Fall Butter reported yester-
day at 6c. Cheese.-Receipts, 1,253 boxes;
shipments, 2,414 boxes. Market quiet and
easier, few transactions reported at the current
rate of 8 to 81c. Pork receipts 285 bris ; ship-
ments 1,195 brls; not much doing, prices are
steady at $12 to 12.50 for mess. Lard is quiet,
sales at 8 to 8î for tubs and 9 to gi for pails.

WooL-The market for both Canadian and
foreign wools is quite stagnant, and prices are
nominal.

TORONTO MARKETS.

Toronto, May 29th, 1878.

The prospects of a good harvest assist the
restoration of confidence in mercantile circles.
Financial affairs are in a sounder condition than
they were some months ago, and, although re-
mittances are quite moderate in amount, there
are fewer applications for renewals made.
Further, the failures are less numerous. Busi-

ness on the whole, however, is quiet for the
time of year. The weather during the week
has been highly favorable for the growing crops,
and reports from 130 places in Ontario, received
by a Toronto grain merchant, indicate, so far,
another year of bounty. The local flour and
grain trade bas been excessively dull, and
prices have declined considerably since our last.
With the prospect of a peaceful settlement of
the Eastern question, and the gratifying
crop prospects, a still further decline may be
looked for before long.

BoOTs AND SHOEs.-Dealers report a fair sort.
ing up trade, at unchanged prices, up till the
24 th May, but since then orders have been few
and light. Remittances have improved slightly.
Some dealers are getting out their fall samples.

CATTLE, etc.-2,ooo head of cattle changed
hands during the week, the choicest being, as
usual, for exportation to the leading markets in
Great Britain. Exporters continue to complain
that the available shipping room is insufficient
for the numbers offering for transport, but the
various lines of steamers are improving their
vessels and arrangements to meet the growing
requirements of this trade. So far these ship-
ments have returned good profits. It should
always be remembered that well fed animals
weighing about 1,400 lbs. pay both the farmer
and the shipper best. The live-weight pur.
chases, for export, still maintain a range of from
$5.00 to 85.50, and for local use first-class bring$4.00 to 84.50, second 13.50 to $3.75, and third
$3.oo to $3.25. Sheep, have been in good sup-
ply, but good quailties are wanted ; first-class,
for the British Markets, brought $6.oo to $8.oo;
second, for local use, from $4.oo to 15.00 ; and
third, $3.00 to 13.50. Spring lambs bring 13.50
to $4.oo for firsts ; $2.50 to $3.00 for seconds;
and $2.oo to $2.25 for thirds. Calves, have been
plentiful at 68.oo to Sro.oo for firsts ; 15.oo to
16.oo for seconds ; and $2.oo to 13.00 for thirds.

FLOUR AND MEAL.-Stocks in store 34,262
bbls, against 32,112 bbls last week, and 8,986
bbls on like date last year. Business all week
has continued exceptionally dull, and to what
extent prices have declined it is difficult to state.
Owing to the gradual 'decline of the European
and American wheat markets, there has been
an entire absence of demand here. Judging
from the offerings at the Call Board meeting on
Exchange, we quote values at 85.35 for Superior,
$5.oo for Extra, $4.55 for fancy, $4.35 for Spring
extra, $3.75 for Superfine. One lot of Spring
Extra sold at equal to $4.20. Oatmeal is worth
$4 to 4.10 for shipping, and $4.25 to 4.50 for
small lots.

GRAIN.-Wheat, Fall.-Stocks in store 128,-
915 bushels, against 128,523 bushels last week.
and 73,81o bushels on like date last year. The
prospects of an abundant harvest seem to have
had an unfavorable effect on the English and
American markets, and gradual easing off bas
followed here, buf there is no demand for any of
the grades at the lower prices. There have
been recent offeringe of NO. 2 faîl at the Caîl
Board meeting at Si îo and SI 12 f.o.c.,
for round lots, but only SI 05 to
i 07 was bid, and no sales were reported.
Wheat, spring.-Stocks in store, 332,695 bush.,
aganst 316,873 bush. last week, and 184,454
bush. on like date last year. There bas been a
downward tendency in the wheat market all
week, from the cause stated above, and prices
for spring grades are, as near as can be ascer-
tained, 3c lower than at this time last week.
At the Call Boaid meeting to-day, two cars No.
2 spring were offered at #1.02, receiving bids of
Si, which was not accepted. The first grade is
thought to be worth $1.03 to 1.05 f.o.c., but the
market is in a very unsatisfactory condition, and
there are prospects of a still further decline in
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values. Oats.-Stocks in store, 11,93 bush.,
against 10,406 bush. last week, and 31,985 bush.
on like date last year. Cars of choice oats, on
the track, were offered at 33c yesterday, and two
cars of American were offered at 32Jc, but
there were no bids, and no sales have been
heard of since our last reference. Barley.-
Stocks in store 75,610 bush., against 68,115
bush. last week, and 16,171 bush. on like date
last year. Five cars of No. i grade were offered
at equal to 6oc on track to-day, but the ap-
proach of warm weather bas checked the de-
mand, and it may be said that operations for
the season are suspended. No sales during the
week. Peas.-Stocks in store, 12,272 bush.,
against 15,933 bush. last week, and 56,974 bush.
on like date last year. The market bas ruled
very quiet. Car lots of No. i grade have been
offered at 70 to 71 f.o.c., but with the excep-
tion of one bid of 68c for a cargo lot, we did not
hear of any buyers. Corn remains purely nomi-
nal.
GRoCERIEs.-A fair average business bas been

done ; but on the whole trade is quiet for this
season ofthe year. Cofees, a moderate business
has been done at former quotations, but no large
sales have been reported. Ducasse, Claveau
& Co's monthly price current of the 14 th ult.,
notes a general advance of is 6d tO 2S per cwt.
in London. Fish, the market continues duli
and flat; nearly ail kinds are unsaleable, and
prices are weak. Fruit, continues firm, especi-
ally Valencia raisins; Malaga fruit is very scarce.
Round lots of Valentias have sold freely at our
inside quotations, 6c to 61c. A good trade bas
been done in currants ; there bas been a fair
enquiry for cheap. fruit, but not much of it bas
been sold. Prices are generally easier in London.
Molasses and Syrups remain quiet, steady and
unchanged. Rice continues firm with an up-
ward tendency in values, which are again quoted
a fraction higher, at 4 ¾c to 4½c. There bas
been considerable enquiry, but buyers and sel-
lers are apart in their views, and thus business
is pretty much confined to the ordinary trade
with retailers Large sales could be made at
48c but holders ask more money. Spices, are
steady and unchanged. Sugars, remain very
firm at last week's quotations. Round lots of
Porto Rico have been moving off at 7ýc; fifty
brIs. standard granulated sold yesterday at 9¾c,
and a fair average business was done in other
descriptions at our quotations. In London,
England, prices are in some instances, 3 d to 6d
per cwt. dearer. Teas, are altogether unaltered,
there bas been a fair demand for mediums and
low grades, and lines have been moving off with
moderate rapidity, but the demand among job-
bers bas been very light. Tobaccos, remain very
quiet, and prices are unchanged.

HiDEs AND SiNs.-The market for hides is
quiet ; the demand is inactive and prices un-
changed. A sale of two car lots cured No i
hides was made at 71c. Sheeskins-The few
offering are being taken at prices quoted. Calf-
skias are in plentiful supply; prices unchanged.
Tallow is very dull, at our quotations.
HArDWARiE-A slightimprovement in business

bas been noted during the past week, although
trade is not quite so active, of course, as earlier
in the season. Harvest tools have been in good
request, and there bas been a steady demand for
shelf goods and metals; brass and enamelled
kettles have also been moving off pretty freely.
Remittances in this line have not been
satisfactory, but this is attributed to the far-
mers having been busy with their " seeding" and
consequently doing no business with retailers.

PROVIS1Ns.-There bas been a steady con-
sumptive demand, but no essential change in
prices, except for dairy products, which do not
yet seem to have reached bottom. Butter-
The only demand experienced was that from
retailers ; box roll butter, fair to good quality,
has sold at from 9 to 12c, and the market closes

easy. Old stocks offering at 44C are unsaleable.
Cheese-In sympathy with outside markets
prices here have declined from Ii to 2C on last
week's quotations. The demand is confined to
small lots. Bacon-Dealers report a fairly
good demand from country dealers, and prices
have declined about jc since our last reference.
Hams-There is a fairly good demand, without
quotable alteration in prices; no large sales
have been reported. Lard-The market re-
mains quiet and steady, and prices are un-
changed. Mess Pork rules entirely nominal,
holders refusing to accept present obtainable
prices. Eggs continue in plentiful supply, at
8 to 8jc. Large sales have been made at these
prices. Dried Apples-Trade continues very
quiet, and quotations are steady at 6 to 6îc for
American , and bright Canadian would bring
perhaps ic more.

Woo.-The enquiry for Pulled is only for
immediate requirements, in view of the early
marketing of the new clip. The arrivais of
fleece are as yet only nominal, and prices are
still unsettled. For nearly all offering 23C bas
been paid, but so far the impression seems to be
that this figure is too high, and in ail probability
may fall to 22 or 21c. The latest quotations
for actual sales of Canada wool in eastern
markets,was 38c which is equivalent to about 21Ç
here. A few small sales of Super were made
during the week, at low figures.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce CommIBlon

Merchants,

Consignments Solicited. Orders carefully executed.
Choice brands of FLOU R always on hand.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by aU Dealers throughout the. world.

WE, THE UNDERSIGNED, are surprised to
notice our names given as references in behalf
of the firm of Thomas Walls & Sons, Com-
mission Merchants, Toronto. This has been
done without our consent being asked or
given, aLd is entirely repudiated by us:

(Signed) CLAPPERTON, PATON & Co.

RAINEY, KNOX & CO. (in liq'n.)
HANNAH & MARTIN.

EAGLESHAM, FOTHERINGHAM & CO.

RoB'T MACKAY & Co.,
(for Rylands & Sons, Limited.)

Reuben Spencer, Director.
J. & N. PHILIPs & 00.
EDwiN BRADLEY.

THoMAs HENRY & Co.

"l SCOTT, SON & CO.

CANADIAN PACIFIC RAILWAY.
Georgian Bay Branch.
Sealed Tenders, a"dressed to the undersigned and en-

dorsed " Tender for Georgian Bay Branch," will be re-
ceived up to noon of Saturday the 29th day of lune next..

The line will extend from Station O of location Of 1877
on the western aide of South River, near Nipissingan
Post office, to the head of navigation of French River,
about 5 mites east of Cantin's Bay, and will be in length
about 50 miles.

Proposals will be received in two forma (A and B) as
set forth in a memorandum of Conditioca of Contract,
which with specifications and other information may be
had or aeen on application at the Department ot Public
Works.

No Tender will be entertained unless on the printed
form and unless the printed conditions are complied with.

By order.
F. BRAUN,

Department of Public Works, Secretary.
Ottawa, May a8, 1878.

ACCOUNT, showing the whole Amount of the DEBTS and ASSETS of the BANK of BRIT-
ISH NORTH AMERICA, at the Close of the Year 1877; and showing also the Amount of
its NOTES payable on Demand, which had been in Circulation during every Month of that
Year ; together with the Amount of SPECIE and other ASSETS, distinguishing each Kind,
immediately available in every such Month, for the Discharge of such Notes.

(Published pursuant to Royal Charter of Incorporation.)
DEBTS.

Circulation.................

Other liabilities............

1

Jannuary .
February...
March.
April.
May .....
June,...
July ....
August..
September
October ...
November
December

Sterling.

234,472 2 5i
2,683,74! 10 5(

£2,918,213 12 10

AssErs.

Specie....................
Other assets ..............

Sterling.
£ s. d.

871,321 12 7
3,278,763 17 5

£4,150,085 10 O

877. Notes in Circulation. Specie. Notes of other Banks.

Dollars. Dollars. Dollars.
............. 1,208,446 oo 3,055,158 83 194,653 19
............. 1,148,229 00 2,372,729 59 203,481 85

1,161,213 o0 2,812,938 59 197,757 04
............. 1,109,836 oo 2,794,821 45 153,906 5o
............. 1,073,668 oo 2,790,127 24 145,618 02
............. 1,058,356 OO 2,958,522 47 îrgi6 2 39
............. 1,044,747 oo 3%843,204 35 159,602 0O

............. 1,058,840 OO 3,546,110 81 153,641 00

............. 1,151,359 o0 3,383,832 12 231,927 00

............. 1,276,625 o0 2,903,161 o8 139012 00

............. 1,223,572 0o 3,o96,218 30 17p425 00
21,157,208 0 3,837,571 64 145,568 00

By order of the Court of Directors.
Bank of British North America,
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Wharfage and Storage.
Having about completed our improvements on our

dock property at the foot of Church street, we are now
prepared to arrange with vesselmen and others for

AND WHARFAGE
and for the STORAGE and handling of every description
of freight and merchandise.

With a frontage on the lake of ',36 feet of crib work'
and an area of over 12.000 square yards of solid wharf, we
are in a position to offer parties requiring such facilities
the best accommodation to be had in Toronto.

And for the Bafety and Accommodation of
Passengers no other wharf in the city offers
the same facilities.

Apply to

A. a 8. NAIRN,
30 ADELAIDE STREET

The Toronto Stock Exchange.
Incorporated under an Act of the Legislature of the

Province of Ontario, entitled an act to incorporate the
Toronto Stock Exchange, 41 Victoria, Chapter 65.

MEMBERS.
W. Alexander,
P. S. Barnston,
W. J. Baines,
R. Beaty,
lames Browne,
Philip Browne,
Ewing Buchan,
C. J. Campbell,
W. G. Cassels,
W. G. Cassels,jr ,
R. Cochran.

P. R. Forbes,
C. S. Gz>wski, jr.,
H. L. Hime,
W. Hope,
W.iKersteman, jr.,
Herbert Mortimer,
E. B. Osler,
H. Pellatt,
W. A. Phipps,
R. H. Temple,

GRAND IRM BAILWAY CO'Y
OF CANADA.

Tenders for Stores.

Tenders are invited for stores required by thelCom-
pany during the year commencing July x, 18;8.

Form of Tender with list of stores can be had on ap-
plication to the general storekeeper of the Company at
Montreal.

Tenders endor.ed " Tender for Stores" will be re-
ceived by the undersigned on or befora FRIDAY,
May 31.

Montreal, April 26, 1878.

JOSEPH HICKSON,
General Manager

ONTARIO BAN K.
DIVIDEND NO. 42.

Notice is hereby given, that a Dividend of Three Per
Cent., upon the Capital Stock of this Institution, has
this day been declared for the current haif year, and that
thesame will be payable at the Bank and its Branches, on
and after SATURDAY, the fi. et day of June next.

The Transfer Books will 1e closed from the 17th to the
3tst of May, bath days inclusive.

Notice is also g ven that
THE ANNUAL CENERAL MEETINC
Of Stockholders, for the election of Directors for the en-
suing year, ill be helti at the Banking House, in ttzi@
city, on TUESDAY, the rth DAY nn JUNE next.

The chair to be taken at 12 o'clock noon, precisely.
By order of the Board.

D. FISHER

Ontario Bank, General fianager.

Toronto, 26th April, 1878.

1he Canadian Bank of commee
DIVIDEND NO. 22.

Notice is herc by give n that a Dividend of 4 per cent.
upon the paid up capital stock of this institution has
been declar-:d for the.current half year. and that the same
will be payable at the bank and its branches on and after

Tuesday, the 2nd day of July next.
The Transfer Books will be closed from the 17th of

June to the 1st of July, both days inclusive.
THE ANNUAL GENERAL MEETING
of the shareholders of the Bank will be held at the Bank-
ing Hnuse in Toronto, on I UESDAY the 9th day of
J ULY next

The chair will be taken at twelve o'clock noon.
By order of the Board.

W. N. ANDERSON.
General Manager.

Insolvent Act of 1875
AND AMENDING ACTS.

Port Hope Car Works for Sale byPublio Auction, on Trhursday.
.t 6th June, 1878,

Agrtwo o'clock p.m. on the premises. Terms to be
sgreetiu pont et ti me of sale.

Real Estate, Buildirgs, and Machinery, costing over
845,000, will bc put up in ane lot ait an upset price of

S5,0o0. If n advar.ce is made the property will be di-vided in two parcels, viz :
Parcel r-Brick Foundry, Smithy, and Buildings, west

of rgilroad tract.
Parcel 2 -Machine Shop and Buildings on çast aide of

railrop.d track.
the Machinery will be put up in lots to suit buyers.'Ihe Midland Railroad.runsthrough the property,which

is in close connection with G. T. Railroad and Harbour.
JOHN MULLIGAN,

G. M. FURBY, Inspector. Assignee.

LONDON
FIRE,

ASSURANCE
LIFE AND

CORPORATION,
MARINE.

Established under Royal Charter, A. D. 1720s
FUNDS IN HAND ----- - ------- $15,000,000.

STEPHENS & FOSTER, NO. 56 ST. FNCOIS XVIER ST.,

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.

Torontu Agency Offices:

QTTNEE]S~ 0IrrT

FIRE INSURANCE CO'S BUILDING
22, 24 and 26 Church St., Toronto.

SCO
TORONTO, April 16, 1878.

RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

rT & W.ALMSLEY-
AGENTS.

DOCKAGE

Nos.
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Canada Screw Comp'j
D UNDAS, ONT,

Are making GIMLET POINTED SOREWS, BOLTS, RIVETac., with improved machinery furnished by AMERICA
SCREW CO., PROVIDENCE, R. I.

QualitE and Unish warranted equal to any madeEngland or United States.
NW Orders solicited.

C. TIH URSTON,
Manager & Vice-President

ja. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,

OFFICIAL ASSIGNEE
For the County of Carleton, including the city of Ottaw

ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTTA WA.

ESTABLISHED 1845.

L. COFFRE & Co.,
PRODUCE COMMISSICN MERCHANTS

Ne. 30 Ohurch Street, Toronto, Ont.
LAWRENCE COFFEE. THOMAs FLYNN

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultraimarine Bal Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Bun.s done exclusinely on the Premium Note system
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - • Guelph, Ont

THE

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - $600,000.

Deposit inith the Dominion Government, $ror,ooo.

President-Hon. A. MACKENZIE, M.P.
Vice-President--GEORGE GREIG, Esq.B. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager

G. BANKS, Asat. do.

,TORONTO PRICES CURRENT-MAY 29, 1878

S8,
Nameof Article. Wholesale Name of Article Wholesa

R -ates, . Rates. NameNofeArtice. WhoAle
Rates.H ardware continued. * c. $ c. OIis-continued. $. c $in Boots and Shoes: c. $ c. Pe g ......... O 19 0 20 Olive,common, V gal. r r5 i2Men,Caf Boots....••••.-. 303 25 CSheet ................ 0 27 o 0 " salad. ..... r 8 2Kip Boots,.....2 30 3 25 Cut Naius: 

Of aiad, in bottier,Men' Prunella Bals . 2 50 2 85 12dy.to7in.p.kg.roo Ibs. 2 75 O 00 qt.,per cae.e, 3 2o 3Cong.gaiters&Bal 1 60 2 60 5 dy. to io dy .......... 3 05 0o0 Seaipaîe........O6 7Boys' Kip boots.......... i 60 2 5 "' dy. ta " dy......... 3 5 0 00 Spire Turpe tne""Gaiters & Bals ..... , 1 55 8 2 dy. t4 • 4 35 0 00 Whierefined Turp n 048 06 0Womens'Bals& Gat, peg 1 20 1 65 GalvaniXed ron : Paint, . . .75 o 8SM.S. 2 Best, No. 22 ... o oo o 00 White Leadgenine,inBatt.......... o i30 Best No. 24 ...... • o 07 0 07 Oil, %+ 25 bi...s 2Prun. Con ....... 60 A 26 .......... O 07 0 o7 Do o.1 •••••......... 2 05Bals .... 0o65 25 208............O 707 .... 18o 0 cM 'Bals .. 1 0 mencanNo.
2 8. c 07 o0 " '"""•""" . 551 0 oMisses'als".... . o 95 1 35 foise Nails White Lead, dry .•••o 075 o o8

Ci'Batta... . 70 s o0 Patent Hannered . 14 o 16 Red Lead. .. ....'.o o' 07ChlaBatts..-........O0 70 O 0 hon (at 6 months): Venetian Red, English o o2~ O O3a. " TurnedCack.do;- 0 55 75 Pig-Gartherrie, No. o oo o Yelow Ochre, French. o 02 o 03a. 44 Tuiad ckP.z 4 50 5 50 Summerlee.... , 20 Ochre French hii .........o 02 8o 03Drugs. Eglinton No. 1... 20 0c 21 CO Petroleum•.
C e •. 8No. 3.... .o oo o oo (Refined, egallon.)Alos Cape............ o 18 0 20 W.W. & c .......... 19 50 20 00 Deivered at London, OntCAtr1 --- 02. Amar ........... 9 00 20o D No. 1, carload, Imp.gal O 154 o 16

Borax ................. o i 0 12 Bar ?p,00Ml...........2 00 2 10 Deliverèd in Toronto:Castor O a•............. oo 0 6 Refined-Amer.,.......2 20 2 30 No i car ioad. do 0T10n00Causti Soda...........• 0 03 0 04 Hoops-Coopers ..... 2 50 2 60 o. r, c ri .... do o 17 o ooCream-Tartar-.......... 30 0 32 Band . 250 260 5i>tîoobris .. do 08 aoSSa t...........o o o o Boler Plates ......... 2 75 3 0 Be zine s. .. do 0 29 o ooL, tract Logwood, hulk .. o 10d O 12 Canada Plates M.L.s..- 3 50 3 75 Produce.boxes, O 14 O 16 Garth .............. 75 25 3 0 Flour(per br.) f.o.cIndigo, Madras.........o go 9 MapeLeaf.........3 50 3 75 Speror extra .. ... 5 35 0 00
Madder................ o cg 0 12 Lead (at 4 montha): Extra :... ....... o 0 CoS52 5 5 5 0 B ar o o . . . . . . . . o o 6 S6 F a n c y • . . . . . . . . ..' ' 4 4 o5
OxalcAcid............ o 60 4 75 Sheet••••••••••...... o 06 oo Spring wheat,extra . 4 30 4 4J
Potasstlodide ........... 460 4 75.... ................. o060o 064 Stuperfine....... 3 70 3 75q ...a -"" 4So 50 o Shot ............... 07 S007 u pine.
Soda. .. •••••••• ... o o34 o o5 Iron Wire (4 months): Oatmal . .. 4 00 o0o0

Soda Bicarb, per keg. 3 50 3 75 No.n6, y bundle. 2 00 a z Cornmeal, a l ots
e9 aFraln lots... 0 00 0 00

. ........ 3 45 No 48 " 9, " ....... 2 30 2 4o fai^n: f.o
Tartarcedie ....... .6 45 0 48 9 2 30 2 70 ,tWh No.,.... 0 00 o coC.roceries. Powder: go No.2......I 07 10

10t e.... Blasting Carnada .. 3 75 4 00 Spring Wheat No. ..0 050 19i0....O.......0 2 7 0 a. 0 10 105Mocha. O 34 O Blasting, English ...... 3 50 3 75 Oats No. ......... 3 O o3Msr He! ...b . . 0 34 0 37 FF l oose. 5 00 0 00 Barley, No. 1. 0 00 o,Fs:fernsLb e.47 0Window Glass: do NO. 2 ... o 0c o0 00l r.caled .... 0 2 0 7 25 inch ...........1 60 1 70 f o.2. ...... ..00 o00oM ackerel, bnIt.......... 700 9 00 1 N.3.... 000White Fish,r.ew........ 001 o o 26 40 do....... 8 190 Peas ...... ........ ôS 071Trout. ". . o o . 0 41 x 5o do ............. 2 10 2 20 Provi n • • •
Saîmoon,5sait:water: :o oS oc > 60 do2.... ..... 0 3 04
Fruit: Raisins, Layer,'7 70 5 90 Regular sizes, roo ...... 3 75 4 o0 Cheeseornar .... 004 O 4l

Dittcold .. 120 150 Etra ( "4 mont; 5· s )Sultatias...0 07 0 08 Baion long8 (la mo.th.: ') >0 P0 mesValentias, old c 00 o ci IC Coke .............. ac 0 5 2long celar o6 o o7ew o .. o64O64 IC Charcoali.......... 5 75 6 co Cubrln cu 064 ' 07Currants, 1878...... o 06 O 64 IX ....... 7 75 8 0 Ha s smoked. 8 09Molasses: Clayed,%> gall. 0 29 o 33 DC "5 O••.•........... 75 5o 00 Lad 8Syrufs : Amber .0 55 0 574 ~ D •••••••••••.. 475 5 00c8
Allp ic •Amber•.... o 52 o 54 Cies,& Skins, ..... : 0 o a ................. o

Cassi awhole, b ..... G 68 o 62 Shee, cu ....... . 0 oo o .i H. .............. 5 o o

Gadn . > 0> Gren No,......0 056 H S ait, etc. 00 09Ce... ....... . 040 50 e p ns.......... 00 50 Liv ocoarse 0
Rie00ý Cured and inspected 7 750 0 00 Caaf ... 0 95 I 0O

Spuces: Catfakins, green .... 08 c Io Can ian. "
APspice .......--..... 0 120 14 ad cured ................ o 6o 2 1 randy: 9en y cases o 5 o 00

Cassia,whole R , b.o 02 8 0 25 Sheep km, .......... io20 I 50 Mrell's " 95 2

Cloves ................. 0 42 O 50 
neiqoset

GinFerC round.. .... 0 25 035 Leathe , 4 ymOnths: Aie: Enflih, Pt ,. & 60 90
0 amaica,root .. o 21 0 25 Spanish Soie, istquality 0 qts.... 2 65 2 75Nutmegs ............... 0 80 Io1 ail w te., M ........... o 26 o 28 .9randy: Hennessy's cases 10 25 10 50Pepper,biack ........... o1o0O 121 Do. No. 2,..... ........ 0 23 O 25 Martelîsa ga 75 Io 25Sugar-Porto Rico, P b o 074 o o8 Slaughter,eav>,... 27 O 29 OtardDupu y Co '~ 8 75 9 25Cuba............. Scth e..o 07 0 08 Do. glht ............. o 26 o 28 . Robin & o " 8 o 8 25Dug.& Scotch refin c •7. O.. . 2 o ess.-...........O 26 3 Pinet Castillon &Co. 8 25 8 75Dry Crushed .......... 0 10 0101 Upper heavy • 33 0 36 Gin: De Kuypersp gai.. 1 85 2 00Ground......... 9 0 10 ' lÏht.035 040 dCutLoaf ... i 0 i ip skins, rench. 90 -Io green case, 4 25 4 50Teas: English .............. 70 0S 80 6 red de 7 75 8 2>Japan comon to good. O 25 O 47 Hemlock Calf (30 to 7 8 Booth's Old Tom.. o Oc 6 50Coofine to choicet o 5 o 6 lhs.), per doz......... O 70 O 90 Rum: Jamaica 16 o. p.. 2 35 2 50Colored, common to fine O 42 O 47 Do. light......o 50 o 60 Demerara "4 2 Oc 2 20Congou & Souchong... O 27 O 77 French Caoi.......•• 4 4o0 Whisky:Oolong, good to fine... o 35 o 60 Splits, large, ' "" b. 25 o0 s GOODER:AN & WY. Hyson,com. to good. O 30 O 40 ial ......... 09 0 23 Tems Cah-&Und oMedium to choice...... O 42 O 57 Enamelcd Cow, per ft.. o 19 o 2 bris., nett.; to c brisExtra choice ..........c 62 0 77 Patent ............. 2 0 090 21 2P.C. Off; 5o bris. , In Dut%Gunpwd coin. to med.. o 37 O 42 Pebble Grain.......... 2, 2v,...5,P.'C ,,,.fandon Duty" med.to fine.. 0 47 o 6o Buff rai............O 14 017 over,5 p.c. of. Bond. Paid.O0 14 o 17 Ach, op . I.aî o 62 2 18Hy fine to finest. o 62 o 82 Russ t s,0 ight . .. .". Pure Spirits O 62 2Hyscn............... 032 o082 Gambier............. 61 0 07 il ' t 1a 026 9

Imperial 0.•.•••••••••• 0 37 0 77 Sumac ...-.-.. 06 0 07 F 5l " " 0 30 192'obacco-Manufactured: Degras.""."• . 07 25amilyPro.bis . O 35 1 IlDark 5s & los o 30 0 36 r s. Oild Bourbon " O 35 1 IlWesternLeaf, Cod Ou .sc». 0 O,1d Rye " 'a 33 1 05B go dto fine o 3 0 St4rat o ............. o 5 05 ' Toddy 0 33 0 5Brightsortgd.tofie. 6o 065 Lardextra .......... 85 o 90 Malt "' 033 1 05
Solace..............o3 47 " Ne. .......... 75 0 80 OldRye, 5 years old ..... , 0 70 1 46

H ardware Stocks, mach........ 70 O5 7 " O 90 I 56s (four " Duncan-Clark & Co's. O 45 oBloGk, b...... ' 18 02 9 Linseed raw ......... o 6o o 62 Fleece,per lb .......... 0 22 0 23
Grain .... boied...... o 64 o 66 Pulled Super 24 2Maci y •••••.... .. 0 0 40 E xtra,........ 27 0 29
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DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

PRESIDENT:

JOHN HARVEY (of J. Harvey & Co.)

vicE-PREsIDENT:
JAMES SIMPSON (of Simpson, Stuart & Co.).

MANAoBR-F. R. DESPARD.
ToRONTo OFFIcE-9 Toronto St., H. P. ANDRE W,

Agent.

MONTREAL OFFIcB-55 St. F. Xavier St., W. R.
OSWALD, Agent.

LoNDON OFFica-Richmond St., F. B. BEDDOME,
Agent.

AGRICULTURAL
Mutual Assurance Association of Canada.

HEAD OFFICE: LONDON, ONTARIO.
Capital lat January, 1877, $241,062, with 40,049 Policies

in force.

Crowell Willson, President. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This old established Fire Mutual licensed by the Do-
minion Governiment, still continues to do the largest and
safest business in Canada. It was the first to give
FARMERS and OWNERS OF ISOLATED RESI-
DENCES their insurances at reasonable rates, and it
has never embarked in business of a more hazardous
nature. Issuing no dividends to pay stockholders, and
the expenses of working being kept at the lowest possible
figures, the cost of insurance is proportionately amall.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

WM. HAMILTON,
PETERBOROUGH, ONTARIO,

MANUFACTURERS OF

The Latest Improved Corliss Engine
Saw and Grist Mill Machinerv,
Upright Engines and Boilers,

from four to twenty
Horse Power.

THE BEST

Boston Rubber Beltings
MIRE AND OTHER HOSE at Loweut prices

Aikenhead & Cromble
AGENTS.

STOCK AND BOND REPORT.

.D dd CLOSING PRICES
N A M B. Capital Capital Re Dt. latsubscribed paid-up. R 6 Motha. Toronto, Cash valueô Mot May 30. per share.

[atrlg. o ct.
British North America ............. £50 4,866,666 4,866,666 ,16,0o0
Canadian Bank of Commerce .•••••. Î o50 o,0 o 6,oooOOO 4900100G 4 u8 18t 59.37
Consolidated .............. ....... ooooo 3465, 232,000 3 74 76 76
Du Peuple • • ••....................... 50 i,6oooo 1,6ooooo 267,196 3
Eastern Townships................. 50 I,500,00 1,330P151 300,000 4
Exchange Bank...................... roo 1'ooooo 1,oooooo 50,ooo 3
Hamilton......................................zoo 1,ooo.000 669,930 5o,0oo 4 # 98.50
Imperial.........................zoo 910,0o 862,402 50,000 4 105 10525
Jacques Cartier ...................... 50 2Poooooo 1,953,920...........
Mechanica' Bank ................... 50 582,2w 195,014
Merchantu' Bank of Canada......... zoo 8,697,200 8,196,883 ,oooooo...........90 92 92.00
Metropolitan......................... ioo 1,ooooo 675,226 8oooo
Molson's Bank ............ ........ 50 2,000,000 1,996,7l5 400000 4
Montreal............................200 12,000,000 149981400 50500,ooo 6 164 îoo 330.00
Maritime ........... ... . 00000 627,170........ 3
Nationale.......................... 50 2,000,000 290009000 434,000 34
Dominion Bank ...................... 50 1,000,000 970,250 290,000 4 116 liq 59.50
Ontario Bank......................... 40 3,000,000 2,996,180 5254o00 4 831 839 33.50
Quebec Bank ..................... 2,5009000 25oo00 475000 34 .....
Standard.......... ....... 507750 57750 3 8 41.50
Toronto ............................. 100 2,000,000 2,000,000 xoo,000 4 135 1361 x36.5o
Union Bank ..................... 100 2,000,000 1,992,050.. . 3
Ville Marie....................................o.o.....o..
Federal Bank.... ................ oo , ,o 974' 8o, 3 o 24 102.00
Bank Ottawa ........................... 571,000 543,486 6,o 
London & Can. Loan & Agency Co ... 50 3,966,650 396,665 103,ooo 5 14 7
Canada Landed Credit Company 50 1P430,000 583,320 83,500 44 135 1364 6s.25
Canada Loan and Savings Company.. 50 2,000,000 2,000,000 8oo,000 6 1824 185 9250
Dominion Sa,%. & Inv. Soc. .......... 50 800,000 52,625 74000 5 125 62.5
Ontario Savings & Inveat. Society.... 50 1,0ooo 718,018 144,0 5 132 66.00
Farmers' Loan and Savings Company 50 450,000 448,576 33,721 4 112 56.00
Freehold Loan and Savings Company roo 600,000 600,000 îlzaooc 5 145 145.00
The Hamilton Provident & Loan Soc. zoo 95o,000 879,414 87,000 4 114 114.00
Huron & Erie Savings & Loan Society 50 1,oooooo 977,622 220,000 5 138 69.00
Montreal Telegraph Co.40 2,000,000 2,000,000 3
Montreal City Gas Co................. 60 1,440,000 1,400,000 .
Montreal City Passenger Railway Co. 50 6ooooo 400,000...........
Richelieu Navigation Co............100 !'f00 750,000............4
Dominion Telegraph Company .....-- 50 .. oà,...... 83 85 42.50
Imperial Building Society........... 50 662,5So 366,200 25,0003 6.62
Building and Loan Association ....... 25 750,000 713,971 90,00 4 120 30.00
Toronto Consumers' Gas Co. (old).... 50 24 P.C.3 M 140 70.00
Union Permanent Building Society... 50 00,0 36,00 0,o 5 137S o384 69*25
Western Canadia Loan & Savingis Co. 50 1,000,000 990.8621 315,500 5 149 74.50

SECt>aîvîS. Toron2to MontreDl.Canadian Government Debentures, 6' cI. atg................... ................ ...................
Do. do 5 ct. cur ....................................... .............. .......
Do. do. 5 ;Ct. atg., 1885 .......... ..... . . . .
Do, do: 7 ct. cur .............................. ....... ................

Dominion 6 P ct.stock .............................. ..................... oî 10 2 IDominion Bonds...................................................... ................ ...
Montreal Harbourbonds 6j p. c........................................................ 

Do. Corporationî 6 ?Ë ct..........................................................
Do. c t. Stock ................................................ ............... ........ ..

Toronto Corporation 6 7p ct., 20 years ...................................... 98

Township Debentures...............................................................
INSURANCE COMPAN IES. AmBRIcAN.

ENoLISH.-(Q*otationS on the London Market May 15.) When No.of Par val.
-org'nizd Sbires. NAMEc or Co'y. of Sb'rs. Offerd Asked

No. Lait NANa o&Copy. Lait
Shares.op' c 'iinnd ;3. Sae x853 2,50 àEtna L of Hart. 100 400 500Shrs iied 1819 30,o00 iEtna F. of Hart. 100 24 25

4,866,66

6 o 80 oooo Harford, of Har 100 2084 210
4 863 5,,o Trav'lers'L.&Ac to1 177 o80

20,000 5 Briton M.& Ci. Lifc Lîo 1 22 6 -Ponx 'dn 0 12 6
50,000 20 C.UllionF.L.&M 5o 5 î
5,000 îo Edinburgh Life .. 100 15 424 R A IL W A Y Sh'rs. London,

20,000 yearly Guadian...., 50 7 0 May 15
12,000 £7 yearly Imperial Fîre .... 100 25 147 Atlantic and St. Lawrence.......1014

100,000 20 Lancashire F. & L 20 2 8 D. d. 6 p' c. £t.m d.100 1041
10,000 11 Life Ass'n of Scot. 40 84 324 aa10 0

3582 12 London Aise. Corp. 25 14 Cnda Southern 7 P.C. let Mortege ... 753ooo2 o. ac .L 12 G Do. do. 6 P.C. Pref ares. 4 .
39I,752 15 Liv.Lon.& G.F.&L 20 2 15 3-16 radTuk..........10 74
20,000 20 Northern F. & L.. 100 5 co 38 15-z6 New Prov. Certificatea issued at224.......

Do2,oooooo h.6%+c o ii

40,000 28 North Brit. & Mer 50 6j 404 Do. q .M d. h6c îoîî6,2 44 .s hnx..... .... 30 D. Eq. Bondis, and charge........14
60,720 î. s Phen i e&Lf 0 j65- Do. Firist Preterence, 5 P c... 100 4520,0 5 Qen ir&Lfeo 4 6-Gd Do. Second Pref. Stock, 5 c 10o 26100,000 40 Royal Insurance .. 20 3 20 Do hr Pe.Soc,4oC 0 3100,000 rat Scot'h.Commercial Io0 4 8-6 D. TidPe.Sok . -

000 74 ScottishImp.F&L io 296? Great Western ...................... .. 204 61
20,000 10 Scot. Prov. F. & L 50 3 îz4 Do. p4 c. Bonds, due 1877-78 100 100
10 000 291î.6 Standard Life .... 150 12 Do. sDo. c. Deb. Stock . .. . 8
4,000.......................................Do. 6 per cent bonds i8ijo *loi0s ta if 2 * 3 International Bridge 6 P.C. Mort. Bdo .. 10.

CANADIAN. p.Cr Midland, 6 7p c. rat Pref. Bond. . ..... l 10zo 36
0,oo0 5-6 Mo Brit. Amer. F. &M $50 $50 1131 114 NorthernfoCan.,6p'c.FirstPref.Bds.. 100 101
2,500 71 Canada Life. 400 50 188 Do. do. Second do.. 100 851

1oooo 10 Citizens F. & L .. 100 25 .... Toronto,Greyand Bruce,6 P.C. Stock 100 50
,ooo..........Confederation Life oo ...1

S 000 6-12 mou. Sun Mutuel Life... zoo ro . Troronto and Nipisuing, Stock.....10 .,00..... Iolated Rik Fire oo 10 20 30 Do. o
4,000 la MontrealAssura'ce £5o £5. Wellington,Greyb Bruce 7p.c. lut Moýr .*. 674

.Royal Canadien .. 1oo 15 B X C H A N G a. Toronto. Montrea
250 10 Quebec Fire..400 130 . -

go _______1,085 15 Marine .. 1040.....Bank onLondon, 6odau.........*9
2,000 1o Qeen Cit Fir 5 10 ...... GoldDraft do on ight. . ..........2ooo

20.000 15, la Moi ween a. di 4o 20 148 149 Amerlean SilVOT.......1 15 dis.....
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THE GEORGE MOORHEAD

FIRE INSURANCE COMP'Y. MANUFACTURING COMP'Y.
Inoorporated by Aot of Ontario Legialature.

CA PITAL. . ... . o.ooo.
HEAD OFip'c.. . ................... WATERLOO, ONTARIO.

OFFICERS:
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on aIl descriptions of property
against lou or damage by fire, et current rates.

Agencies will be opeaed at the principal towns in Ont.

CANADIAN

HEAD OFFICE, HAMILTON.

The Water-works Branch,
embracing Toronto, is conflned entirely to places pos-
sessing efficient systems for extinguishment of fires.

Policies in this branch issued only on the ONE YEAR
MUTUAL PLAN, thereby rendering the possibility of
any assessments whatever very improbable.

President-JOHN BARRY, Esq., Barristtr, Hamilton.
Vice-Pres.-JOHN EASTWOOD, Esq , Merchant,"

Manager and Secretary-EDWARD HILTON.
Solicitors-Messrs. BARRY & DUFF, Hamilton.

IMPORTERS ,OF

CARPETS, CURTAINS, &c.,
AND MANUFACTURERS OF

FU R NITUR JE:?,
in all its branches.

Bank Offices,
Insurance Offices,

Counting ROoms,
of every description fitted up in the most modern style.

OFFICE AND MANUFACTORY,
LONDON, ONT.

TORONTO SAFE WORKS.
J. & J. TAYLOR.

C o

TORONTO.

THE~ RELIAJSf CE
MUTUAL FIRE INSURANCE COMPANY.

Head OffIce-N.W, cor, King and Church Streets, Toronto.
President ........... WARRING KENNEDY. 1 Vice-President.......................W. J. SHAW.

DIRECTORS.
WARRING KENNEDY, of Samson, Kennedy & Gem- G.W. TORRANCE, of Cramp, Torrance & Co.,Toronto,

mel, Toronto. R. 8. WILLIAMS, of Toronto
W. J. -HAW, of W. J. Shaw & Co., Toronto. EDWARD BULL, M.D, do.
A.J.ROBERTBON,of J Robertson Son& Co.,Toronto ROBERT BARBER, of Barber Bros., Streetsville.

BANKERS ... ... THE DoMINIoN BANK.
MANAGER AND SECRETARY . A. T. WOOD. SoLIcIToRs .. DELAMERE, BLACK & REESOR.

This Company bas two distinct branches, viz, Toronto and General. The strictest economy is practiced in
every department and prompt and liberal settiements made

THE BEST IS THE CH APEST. We have gained our reputation by using only
the finest and best material (no shoddy) in the manufacture of our Boots and

Shoes, which we make in half-sizes and widths as follows:
MENS, B4, C, Ci, D, Di. LADIES, AA, A, A4, B, Bi, C, Ci
BOYS, B, Bi, C, c4. MISSES, B, Bi, C, Ci.
YOUTHS, B, Bi, C. CHILDREN, B, Bi, C, Ci.

A greater variety than any other house in the Dominion. Prices and terms to suit
the times. Inspection invited.

KING & BROWN, 27 Front St. East, Toronto.

Sole manufacturera of the JOHN-
STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Bolting Cloths, Saws
Belting and all Mill Supplies.

Contractors for Watér
Works for Cities, Towns,
&a.

R. THOMSON, Pres. A.R. WILLIAMS, Vice-Pres
A. GRANT, Secretary'and Treasurer.

VICTORIA MUTUAL
FIRE IN8URA NCE COMPANY OF CANADA
Hanaiton Branoh

Within range of Hydrants in Hamilton.
Water-Works Branoh:

Within range of Hydrants in any locality having
efficient water-werks.

Genaeral Branh :
Farm and other non-hazardous property only.

On. branch not liable for debtu or obligations of the
others.

GRO. H. MILLS, Presiden.
W. D. BOOKER, Secretary.

HEAD OFFica................HAMILTON, Ow rAaso.
A. M. WADE. Imperial Buildings, No. 30 Adelaid

street East, Toronto.

WINDSOR HO TEL
MONTREAL,

THE PALACE HOTEL
o1 Ti-E:m DOMINIOT

RA TES $2.50 AND UPWARDS
AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
MANAGERS.

JAMES WORTHINGTON,
PROPIETOR.

INSOLVENT - ACT OF 1875
AND AMENDING ACTS.

In te mater of Jaees IcNatb,
An Inqolvent.

Tenders will be received by the undersigned until the

FOURTEENTH DAY OF JUNE NEXT,
for the following property of the said insolveut, namely:
Lot number one hundred and eghty-si. in tht part of
the village of Exeter, in the County of Huron, formerly
called Prancestown, containing one-fifth of an acre, or
thereabout?, together with tue Bending and Turning
Factory erected thereon, tbe machinery thertia, and al
the stock in trsde ot the said insolvent, comprising fin-
ished and unfinished stuff.

The Building and Machinery are nearly new, and in
good o king order. This a o da an excellent oppor-
tunty for embarking in a proftable business. Notender
necessarily accepted.

To inspect and for terms apply to
ISAAC CARLING, Assigne .

MaY 18,1878- Exeter, Ont.

The Mercantile

Mutual Fire Insurance Company.

Thomson &c Williams
MANUFACTURING COMPANY, (LIMITED,)

STRATFORD, Ont.

PAID UP CAPITAL, 8100,000.
BUILD

Engines, Boilers, Mill Stones, Mills
and Factories of all Kinds.

r410
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For First-class PIumbing Work
FOR THE COUNTRY,

AT PRICES

WITHIN THE REACH OF ALL,
Apply to W. B. MALCOLM,

89 Church Street, Toronto.

NESTLE'S MILK FOOD
Manufactured in Vev E8witzerland, by Henri Nestle,
bas bylitu EXCELLENCE as a
NOURISHING,

PAà L ATABLE.
ECONOMICAL £

CONVENIENT
food for infants, become the Most POPU LAR and extensive-

yy usid food la Canaia. [t iUprescsibed by the leading
Phicans cf the Dominion. DituGGisT s and GRocaERs

J. L. Bronsdon & Co ,1
WHOLESALE DEALERS IN

OILS, TURPENTINE,
VARNISHES, WHITE I EADS,

Painters' & Artists' Materials.

No. 84 Yonge Street, Toronto.

GEORGE W. FORD,

FIRE, L
TEE P

a y omt, ra r'esua f s uecrne ue G oC
with Iles pushing or puffing than aay food they mll.

Every tin should bear aur naine on the top label, and
the cover hermetically sealed.

THOS. LEEMING &CO., Montreal,
Sole Agents and Receivers from the Manufacturera.

Brown Brothers, ST.

ACCOUNT-BOOK MANUPACTURERS ONL
Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto Ontario.

CCOUNT-BOOKS FOR BANKS, INSURANCB Fully
ofSw1 Companies, Merchantu, etc., made to order of the ofa m

beat matenals and for style, durability and cheapne.sohe
unsurpassed.

A large stock of Account-Book# and Goueral Stationery
constantly on hand. q-ly

The Leading Manufacturera.

INGLIS&H UNTER

223 St. James Street, Montreal. GU ELPH, ONT.

IFE, MARINE, ACCIDENT and GUARAN- Our CORLISS ENGINE
)LICIES effected with Obtained First Prize

Remponsible Companies AT

at lowest current rates. PROVINCIAL EXHIBITION, 1877.

OENT ENNI ÂL MEDÂLSe
CATHA RINES SAW WORIK

AWA1RDSD THE

Y GOLD MEDAL FOR SAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

stablishing the well-known reputation of our gooa. We manufacture ail kinds
s at pricea equally as low as the saene quality of gpas can be produced by any

anufacturer. Patronize home production, ad keep your money in the country.

R. H. SMITH & Co., Successors to J. Flint,
St. Catharines. Ontarlo.

AU'OMATIC CUT OFF ENGINE.

The above Cut shows our Improved Variable Cut Off Engine, waioh oombines Economy and simplicity in a higher

now in use. Al material and workmanship warranted. A Patent has been applied for. Send for Ciroular.

Steam Engines and Boilers, Flouring and Saw Mille, Milistones; Wood working and Stave and Barrel Mac

Machinery, Mill Furnishings of every description. GO ILDIE & MIcOU

degree than any other Engine

hinery, Wool Machinery, Flax

LLOCH, Galt, Ont
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A CANADA IChartg,

-RPE~ & MARNEm
Insurance Company.

HEAD OFFICE,

Hai/ton, ï. Ontario0

Capital, $1,000,000 fully Subscribed.
Doposited with Dominion eovernment, $50,000.

PRESIDENT-J. WiNEn, EsQ., (of Messrs. J. Wner & Co.) Merchant.
VICE-PRESIDENTS-GEoROE ROACH, Esq., Mayor City of Hamilton.

D. THOMPSON, EsQ., M. P., Co. of Haldimand.MANAGER AND SECRETARY-CHARLES D. CORY.

BRANOH OFFICES:
Montreal-WALTER KAAANAGH, No. 117 St. Francois Xavier Street,

General Agent.
Haifax, N. B.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.--IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoBT. STRANo.

CONFEDERATION
LIFE ASSOCIATION.

Head OfRce-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WX. ELLIOT, ESQ.

Intending Assurers will finc the following, with other advantagesoffered by this association:

RATES OF PREMIUM,
For a guaranteed amount Of Infurance, that will bear fav-orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classesof policies, the share increasing with each additional premium paid, andgivn g Assurers under TEN PAYMENT, LIFE and other LIM.ID PAYMENT PLANS and ENDOWMENTS,' an equitable in.creased share in return for the larger premiums paid.
Safety and Security are attained by annual valuations on theGovernment standard.

The fullest informatiom will be given on application at the HeadOffice or at the Agencies.

T. K. MACDONALD, Managing Director.R. S. BAIRD,
CITY AGENT.

CANADA
ASSURANCE

LI FE
CO.

The MiniMUM System continues the most popular plan which
the Company bas adopted.

Intending Assurers would do well to study its advantages, the rates
being in most cases 25 to 30 per cent. lower than those of other
colupanies.

- The following are examples for assurances of $1,000:

AGE. Yearly Yearly for Yearly for Yearly forfor Life. years only. 15 years only. 20 years oniy.

21 012 So 023 40 018 20 $15 90
23 13 50 24 80 19 40 16 80
25 14 70 26 60 20 70 18 Io
27 15 80 28 40 22 20 19 40
30 17 50 31 20 24 30 21 30
32 8 î6o 32 80 2570 22 4035 20 40 35 90 28 20 24 6037 22 00 38 50 30 10 26 30
40 24 70 42 50 33 30 29 10
42 26 50 45 10 35 30
45 29 60 48 90 38 40
47 31 60 52 00 .
50 3570 58 30 .
52 39 60 63 90
55 46 40 7380

Assurers joining NOW will SHARE in THREE YEARS' PROFTSat next division in î88o.
SUPERINTENDENT OF AoENCIEs:

JOHN GARVIN.
General Agent for Province of Quebec, R. POWNALL, Canada LifeBuildings, 182 St. James Street, Montreal.
J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

(anada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INooRPonr&EI» 1851.

CAPITAL, -. ..--.-. -. -.. 800,000.1
With power to Inresse to S1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Presidet.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Direetors.
JAMES MICHIE, Esq. NOAH BARNHART, Esq.JOHN FISKIN, EsQ. ROBERT BEATY, Esq.A. M. SMITH, EsQ. WM. GOODERHAM,IJR., Esq.

BERNARD HALDAN, Managing Director.
J. J. KENNY, BScretary.
JAMES PRINGLE, Gonaral Agnt.

InauranOOB effected at the lowest current rates on Buildings,Merchandise, and other property, against loss or damage by fire.
On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.

1412
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uN1oN FIIRE

INSURANCE CO'Y
HEAD OFFICE ... ··. ··· ... TORONTO.

PRESIDENT:

Hon. J. C. AIKINS, Toronto

DIRECTORS:

JAMES PATERSON
W. H. DUNSPAUGH,
JOHN GINTY,
R. H. BOWES, Toronto,
BYRON WILLIAMS, London,

J. M. CURRIER,
T. W. CURRIER,
W. SHOOLBRED,
P. H. CHABOT,
W. O'GARA, Ottawa.

This Company undertakes the insurance of Manufacturing, Mercan-
tile and Household Property against loss or damage by Fire or Light-
ning, at CURR6NT RATES, extra hazardous risks excepted.

A. T. McCord, Jr.,
Manager.

52 ADELAIDE ST. EAST.

S U N M U T U A L
LIFE AND ACCIDENT

INSURANCE COMPANY.

President ·.-.--....----......... THOMAS WORKMAN, Esq , M.P.
Managing Director .......-- M. H. CAULT, Esq.

DIRECTORS:
T. WORKMAN, EsQ., M.P., T. J. CLAXTON, EsQ.,
A. F. GAULT, EsQ., JAMES HUTTON, Esq.,
M. H. GAULT, EsQ., C. ALEXANDER, EsQ.
A. W. OGILVIE, EsQ., M.P.P., JOHN McLENNAN, EsQ.

TORONTO BOARD:
HON. J. McMURRICH, JAMES BETHUNE, Esq.,
A. M. SMITH, EsQ., Q.C., M.P.P.,
WARRING KENNEDY, EsQ., JOHN FISKEN, EsQ.,
HON. S. C. WOOD, ANGUS MORRISON, EsQ.,

Mayor.
We have completed arrangements with the COMMERCIAL TRAVEL-

LERs' ASSOCIATION OF CANADA to carry their Accident' Insurance for
the current year.

Commercial men requiring more Accident Insurance than that cov-
ered by the above Certificates, can effect it to any amount under
Sîo,ooo on the LOWEsT TERMs and the most favorable conditions by ap-
plying to Mr. Riley, Secretary of the Association, or to the undersigned.

This Company issues Life and Accident Policies on all the most ap-
proved plans, at the lowest possible rates.

R. MACAULAY,

Secretary.
Montreal, May, 1878.

EQUITABLE
LIFEASSURANCE SOCIETY

0F THE UNITED STATES.
HENRY B. HYDE..............President.

• R. W. GALE, MONTREAL.......... Gn. Manager Dom. of Canada.

Gross Assets lst January, 1878........$33,530,656
Cash Income " " about .... 9,000,000
Cash Surplus 0..........-- 6,20,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,
from the following statement published by the Insurance Monitor from
official returns:

)ate of Year. Assets. Surplus. ea aid Insurance

Organization. Death Claima. in torce.

1859 1860 $162,ooo $99,250
1870 $13,236,ooo $1,317.000 841,958,694
1877 $33,53o,656 $6,200,0oo , 3160,821.416

From the undivided surplus on the ist of Januar last of $5,200,o0o, reversionary
dividends will'be declared available on settlement o neat annual premium to partic-
i ating policies, of which $3,6ooooo belongs to the general clas and $2,6o,ooo to the

Tontine.
Particular attention i called to the TONTINE SAVINGS FUND SYSTEM

of insurance as an investment, it being virtually an endowment at ordinary rates of

premium, As an example of what may be realized the estimated result in here given
of a policy for $io,ooo, at the age of 35, on the 2o year class, viz.:
Amount of policy payable at death.............................. 10,000 00

Costing annually (age 35) ........................................................ 263 80
Total coat in 20 ys .c................t 5,276 00
Estlmated amount of policy with profits, payable in cash, at the end of

20 years, to insured if he survives (otber ages in proportion) ..---- 9,531 00
Thus nearly doubling your money in twenty years, and having your life inaured mean-

while.
The Society having complied with the new insurance law of increased deposit with
the Dominion Government, makes it a "Home Company" in Canada, and possessing
the advantage of a large surplus safely invested and of economics I management, offert
strong inducementa to intending insurers. For further particulars apply to the
agents. (Active agents wanted in unrepresented districts.)

GEO. B. HOLLAN.D, Gen. Agent for Province of Ontario.
58 Church Street, Toronto.

T. W. LANGDON, Inspector. ALEX. GILMOR, Special Agent.

M U T U A L L F E
A8SOO.IA TIoiT

0F

CANADA.
HOME OFFICE - - - HAMILTON, ONT.

Deposit with the Dominion Giovernment...............$50,000.

BOARD OF DIRECTORS.
JAMES TURNER .. .. .. .. .. PRESIDENT.
ALEXANDER HARVEY .. .. .. VICE-PRESIDENT.

DONALD McINNES.
JOHN TURNER, ToRONTO.

J. M. BUCHAN, M.A.
JOHN HARVEY,
HENRY T. RIDLEY, M.D.

DAVID BURKE,
Manager.

J. M. WILLIAMS, M.P.P.
D. B. CHISHOLM.
DANIEL McKENZIE, SARNIA.
ANTHONY COPP.
PLUMMER DEWAR.

FFIOERS. WILLIAM SMITH,
Secretary.

All kinds of Life, Endowment and Term Insurance, issued on the
most favorable terms consistent with safety.

After two Annual Payments, any member may withdraw, either in
cash or paid up policy, his equitable interest in the funds of the Associa-
tion.

GENERAL AGENTS, TORONTO:

DONALDBON & LAIDLAW,
ADELAIDE STREET.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
-3E A a] O F' F' I O 3D:

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)

WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Resident 8ecretary, -- - LAWRENCE BUCHAN.

Deposited with the Goverument at Ottawa for securityof Canadian Policy",Hold-
ors, $îoo,aoo.

This CJompany isues Palicies of Insurance against lais or damage by fire orllight-
nng on mecantile, manufacturing, fan and household risks, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country are invested in Canadian Securities.

FIRE AND MARINE
INrTSUZ.A.NCE.

THE BRITISH
Assurance C

AMERICA
ompany.

INCORPORA TED 1833.

Head Uice, cor. of Scot and Front Streets, Toronto.
BOARD OF DIRECTORS.

Hon. G W ALLAN, M.L.O.
GEORGE J. BOYD, Esq
Hou. W. CAYLEY.
PELEG HOWLAND, EsQ.

ED

GOVBANOR

HUGH McLENNAN, EsQ.
PETER PATERSON, Eseq
JOS D RIDOUT, Esq'
JNO GORDON, Esq.

HOOPER Esq

. . - - - PETER PATERSON, Esq.

DEPUTY GOVERNOR - -.. -. - -. HoN. W1. CAYLEY.

lfspector .. - ... - -. - JoxN F. McCUAre,

.a«ral Ag tea -------- - - -KAY & EANK,

Insurates granted on al descriptions of property st In d damage
fin Ire d the perils of inland navigation. Agencies S=lhso in the principal

aies, towns, a" PMU of shipment throughout t Province.

Fi A. BALL Manager

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HOME OFFICE,
AUGUSTA, MAINE.

ASSETS, -

DIRECTOnS';OFFICE,
153 TREMONT ST., BOSTON.

- - - - 88,129,925 88.
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
b awhole Life policy, isued at Age 30, and allowed to lapse after the payment ai

ahree or more il muai Premiumu; Preniuma having been paid Wholly in
Caàh:

Additional
Premlums paid be- time under Amount Due if Death accur on Last

fore lapse. the Law. Day of Extension.

No. Am't. W hen
etopped.

3 *681 33
4 908 34

5 1,135 5
6 1,362 36

9 2,043 39
10 2,270 40
11I, 2,497 41

Years 1Days.

i
7

212
170
133
ro
67
26

236
114

Age Amount

at of
Death 1Policy.

$10,000
10,000
10,000
10,000
20,000
10,000
10,000
10,ooo

to,ooo

37
39
41
43
45
47
49
50

Premiums &
interest ta

he deducted.

No. Amount.

3 $75987
4 1,041 38
5 1,33918
6 x,655 36
o 1,105

2#340 74

9 ,477

Due
Heirs.

t9,240 13
8,95862
8,66o 82
8,344 64
8,794 95
7,659 26
7,552249
7,156 23
6,74 15

Insura
ance'

over the
Pren'.

$8,559 13
8,050 Os
7,525 8s

, 6,98264
6,420 95
5,8432a6
5,479 49
4,8M623
4*297 1.5

J. H. MoNAI RN, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

THE STANDARD
Fire Insurance Comp'y

Head Office Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Govern.ment De-
posit of any purely Provincial Company.

It confiues eits business exclusively to this Pro
vince, and limits
Risk to $3,000.

its Liability on any First-Class

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER
H. THEO. CRAWFORD.

Sole Agents for Toronto:
W. B. CAMPBELL AND A. T. WOOD.

Hamilton, March 1, 1878

85
.
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QUEEN INS UR ANCE CO.
OF ENGLAND.

"EI 'D o LI'E?3.

Caital......... ... 2,000,000 Stg
INVESTED FUNDS.........£668,8î8

FORBES & MUDGE,
Montreal,'

Chief Agents for Canada
S SHAW, Ja., A est,

No. 6a King itreet East, Toronto.

Reliance
Mutual Life Assurance Society,

Estabished i84o.

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

DîascaTos:
The Hon. John Hamilton. Duncan MacDonald,Esq.

Robert Simma, Esq.
FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

L19lFe Imksracu cogny
Head"Offipe - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
Does a general Insurance business, either on theST OCK

OR MUTUAL PLAN.

Th- insured with this Company on the MUTUAL
8t STEM, have enjoyed for nearly half a century, the
two GRAND DES IDERATA in the insurance business,
viz:

PerfectSecurity andSmallPremiums
JAS. YOUNG, Es., M.P.,

ADAM WARNOCK, Esq.,
Vice-President.

R. S. STRONG
Sec'y & âanager.

THE ONTARIO MUTUAL
Life Assurance Company

TSSUE Policies on all the most approved methoda.
This Company is PURELY MUTUAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
psrticipating plan. There being no Stock-holders, al
advantages go ta the benefit of Policy-holders.

Dividende declared yearly after Policies are three years
old.

WM HENDRYM19 orsW-te00. ont.

DEPOSIT WITH DOMINION GOVERNMENT $50,000

z

INSURANCCOMPANcs3

c>
- rn

ALEX. W. OGILVIE, M.P.P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON. Chief Inspector.
T. B. WOOD and '8OOTT & WALMSLEY,

Agents at Toronto.

ents' ietr.

HARPE & EWING, General Insurance Agents and
Accountants. A gents for the National Fire Ins. Co.

St. John, N.B. P.O. Box 168.

H ARRY BLACK, Official Assignee, Accountant,
Il Fire, Life and Accident Insurance Agent Chat-

ham, Ont.

NATTRASS, Fire, Life, Marine, Accident Inn.
• First Class Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

LORTIE, Public Accountant, Financial Agent. and Commission Merchant, 5 Richelieu Block,
Dalhousie Street, Quebec.

ANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments

made, &c., &c.

McCRAE Son, Official Assignees, Fire, Life and
Marine Lnurance Agents, Windsor, Ont. None

but first-clasa Companies represented.

0. J. McKIBBIN, Life Insurance and Real Estate
SAgent. Bankrupt Estate and other debta col-

lected. Money to loan and invested. Lindsay, Ont.

H E. NELLES, Official Assignee for London and. Middlesex, London, Ontario.

GEORGE F. JEWELL Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office-

No. 3 Odd Fellowa' Hall, Dundaa Street, London, Ont.

F. B. BEDDOME, Fire, Life, Marine and Accident•' In&. Agent and Adjuster, Albion Buildings, London,
Ont. None ut the mont reliable Companiesrepresented.

OBERT rCUTHERFORD, Fire, Life, Marine,
Accideý t Insurance, and Real Estate Agent.

Money to Loa n and invest. Collections made. Stratord.

ROUT & JAY, Agents for Royal Canadian; Lanca-
shire; Canada Fire and Marine; Isolated Risk and

Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON Official Assignees and Ac-
countants. Money to oan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T T. & W. PENNOCK, Fire and Life Insurance
. Agents and Adjusters, representin first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

C . L. J A RVIS, Insurance and Commission AgentC. General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

S.E. GREGORY, A ont for Imperial Fire Insurance.Co., Commercial nion Assurance Co. Phœnix
Insurance Co.(Marine Branch), of New York-kamilton.

OWEN MU RPHY,InsuranceAgentand Commission
Merchant, Telegraph Building,(basement) No.a6 St.

Peter street, Quebec.

j D. PRINGLE, Agent for North British and Mer-• cantile; Provincial; Scottish Provincial, Life;
,tna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, M..ne, Acci-
•. dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

DETER McCALLUM, Agentfr the LancashireIns.ACo. Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western las. Co., of Toronto; St. Catharines, Ont.

& H. O'HARA Agents for Western Hartford,
.Quebec,Hand-in a nd Isolated RitFireIna.

Cos.,Travelers'and Can.Life Ins. Cos. BowmanvilleOnt.

AVID JACKSON r., Land and Loan Agent,D Conveyancer, Land Valuator, &c. Money to loan
on Farm Property and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A general financial business trans-
acted. insurances effected at the lowest rates, Fire and
Life. Farme for Sale. Durham, Ont.

Insuranos.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposita with tle

Government Sa5,ooo.
Issues Life endowment and Accident Policies, all o the

mot desirable forma.

.es.ph Jefery. Esq,. Presdent.
WM. MARDON,

Manager & Secretary

IMPERIAL
Fire Insurance Company of London.

No. i OLD Baa» STamaT, AND No. 16 PALL MALL
ESTABLISHED i8so.

Ca.aa GerJa Agency,-
RINTOUL BROS.,

s4 St. Sacrament Street, Montrea.
ANDREW RINTOUL,

Inspector.
Temoito Omca-75 Colborne Street.

A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

Haan Orrrcs............WATaELoo, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, PARM, AND. MANUFACTURES,
Each Branch paying its own losses and its jsnt propor-tion of the Managing expenses Of the Company.
C. M. TAYLOR, Su. J. W. WALDEN, M.D., Pra.

J. HUGHES, Inspecter.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH awell asthePREMIUM
NOTE SYSTEM, Farm and Houaehold property

also, the usual classes of Risk taken by compenies doinga General Insurance business. Ha& bee twenty-two
years in operation.

THOMAS STOCK, Prnesag.
RICHARD P. STREET. Swctary

PHRNIX
Fire Insurance Company. of London.

5sTALIeSD IN 1782.

GENCY ESTABLISHED IN CANADA IN 18o4.Unlimited liabili of all the Stockholders, and
large Reserve Funds. oderate rats of premium.

GILLESPIE, MOFFATT & Co.j
General Agent for Canna,

il St. Siacramentîî St Mntrea.ROBT. W. TYRE, Manage«.

PHŒNIX MUTUAL
Fire Insurance Company.

Head Offioe, 17 Front St. West. Toronto.
DIRECTORS.

Alderman Withrow, of Withrow & Hillock.
George C. Moore of Davenport.
John randon, o Brandon & Co.
R. W. Sutherland, of Scott, Sutherland & Co.
G. B. Smith, of G. B. Smith & Henderson.
Wm. Miles, of Toronto.
R. Philp, of Philp & Cole.
D. Moore, of Walkerton.

HONORAEY DIRECTORS.
N. Higinbotham, M.P., Guel ph.
D. D. Hay, M.P.P., Listowel.
Doctor Preston, M.P.P., Newboro.
Angus Morrison, Mayor of Toronto.

OFFICERS.
ALDExRAN WîTraow.........President.
WU. MYLEs ............................ Vice.President,
JOH BaànDO .. ....................... Managing DirectorOsa R. Pne .......................... Inspector.
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METROPOLITAN LIFE
1NSURANCE COMPANY.

Cor. Park Place & Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY--
THREE PER CENT. LESS than the
average amount of ail other companies.

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com.
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.
F. A. MOORE,

GEMN. AGENT FOR PROVINCEs OF ONtaaro
AND QUEBBc.

THOS. A. TEMPLE,
Geseral Agent Martime Provinces.

LONDON & LANCASHIRE
LIFE ASSURANCE CO.

OF LONDON, ENGLAND.

CANADIAN BUSINESS, 1877:
NEW ASSURANCES.

455 POLICIES FOR $811,750.00,
BEINo AN

Increase of over 100 per cent on the
New Business of 1876.

INVESTMENTS.
Increase in Canadian Investments over

25 per cent.

INCOME.
Increase in Cash Premium Income over

45 per cent.

WILLIAM ROBERTSON,
GEN'L MANAoR, MONTREAL.

W. SMART ........ ... .. General Agent, London.
GEO. RENNIE .. ... .. " Guelph.
j. R. DINNEN ... ... .. " Hamilton

JOHN HALDAN,
Geni. Agent,

A. W. SMITH, 7 Union Block.
Local Agent. Toronto St.

insurance.

THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLIHED 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal,; Canada,

Amount of Policies in force over..... $90,000,000
Assets, upwardsof.................... 25,000,000

Claimslpaid to Caradian policy holders over

One Million Dolars.
L. W. FULTON, W. M. RAMSAY

Gen. Agt. for Western Ontario, Manager for Canada.
26 Wellington St East, Toronto.

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL....................o,ooo,ooo
FUNDS INVESTED.......... 12,oo,ooo
ANNUAL INCOME ..... •••.•. 5,000,000

HzA OFFICE lOR CANADA--MONTREAL.
Every description of property insured at moderate

rates of premlum .
Life Assurancesgranted in ail the most approvedform

H. L. ROUTH,
W. TATLEY,

Chief Agents.
F. H. HEWARD,

sole Agent for Toronto.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollan-108,000 De-
posited with the Dominion Government.

HEAn OFFICE, - MONTREa.

DIRECTORS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

ARCH'D McGOUN, 8uretary-Trasurnr.

Fire rilks taken at equitable rates based upon their re-apective merits. All claims promptly and liberally
settled.

ToRoNTo BANca--No. 5 Adelaide St. Eut, Toronto

A. T. MoCORD JR. & 00.,
Gnurai Avgens.

Inlsuranc8.

B R 1 T O N
Life Association,

(LIMITED).

Capital Half a Mllion Sterling.
PAID UP £50,000 Stg.

Depoeited with Dominion Government for the Special
Security of Canadian Assurers

$50,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-17 Wellington St. W., Second Flat,
Federal Bank Buildings.

LIVERPOOL AND LONDON ANO GLOBE
INSURANCE COMPANY.

Capita ................................... $o,ooo,ooo
Invested Funde ................................... 27,470,000
Investmenta in Canada. . ...... goo,ooo

Head Offloe, Oanada Branoh, Montreal.

BOARD oN DiREcToas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esg., Deputy Chairman.
Six A. T. GALT KC.MG.
THEODORE ifART, Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Dwailing Houses and Parn Prop>rty Insurd on
Bpecial Tmrass.

G. F. C. SMITH,
Chief Augai for th# Dosiios, Montrea&

JOS. B. REED, Agent,
32 Adelaide street, Toronto.

NORTH RITISH & MERCAITILE
Fire & Life Insurance Co.

ESTABLISHED x8og.

Subscrlbed Oapltal, £2,000,000 Stg.
Paid-up Capital •. •.•.•.•.£25,000 Stg.
Revenue for 1874 . . . . î,s83,77 "
Accunulated Funds . 3544

In8urances again8t Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Rates of Premium, and special schemes

adapted to meet thevarions contingencies connected with
thie departuient.

The next DISTRIBUTION OF PROFITS will tak
place at 3ist December, î88o. All policies on the Par-
ticipating Scale, effected on or before 3ist December,
Z will, in terme of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WiLLIAM EWING, INSPECToR,
72 St. Francois Xavier St., Montre.

R. N. GOOCH, Agent,
â6 Wehlngton Street East, Toronto.
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