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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.

Onpital all Pald-up 12,000,000 00
Reserved Fund....... . 6,000,000 00
Undivided Profits .. . 1,102,792 12
Heap OFFICE - - MObf REAL

BOARD OF DIRECTORS.

Rr, Hon. LORD STRATHCONA AND MouNT Rovar,

G.C. President.
Hon. G. A. Dnvuuoup. - - Vice-President.
A. T, Paterson, Esq. James Ross, Esq.
Sir William €. Macdonald, K. B. Angus, Esq.
Bdw. B. Greenshlelds, Esq A. F. Gault, Esq

r‘fllvle, Esq.

E. S. CLOUSTO General anager.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN
INCORPORATED BY RovaL (,un'rnx IN 1840.

Paild-up Oapital.. 21,000,000 Sterling
300,000 “

Reserve Fund

LoxpoN Orrice—3 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. ]J. B. Kendall.
aspard Farrer. {? J. Kingsford.
Henry R. Farrer. rederic Lubbook.

A. MAGNIDER, Chief Inspector & Supt. of Br
W. S. Clouston, Inspector of Branch Returns.
F. W Taylor, Ass't Inspector. as, Aird, Secretary.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.

ONTARID ONTARIO Lower PROVINGES
Almonte, Sarnia, Amherst,N.S,
Belleville, Stratford, Halifax, N.S.
granlt(l:ili?. %t. Mary's, Sydney, N.S.
LOC e oronto.
Chatham, ‘*  Yonge St. Br. gvki':)lrlx? BA &M:nw'
Cornwall, Wallaceburg. Cal at‘;?gA'lbertn
?:sc{'ﬁﬁ?&, Queseo Lethbridge, Alta.
Goderlch, '  Montreal, Regina, Ass'a.
Guel “ West End Br. BRiTiSH COLUMBIA
gm'i’]ton, " Seigneurs St. Greenwood,
Kingston, Pt.St. Charles Nelson,
Lindsay, Quebec. New Denver,
London, LOweR PROVINGES  New Westminster,
Ottawa, Chatham, N.B, Rossland,
Perth, Fredericton, N.B.  Vancouver,
Peterboro Monecton, N.B. Vernon,
Picton, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
3t. John's, Nfid.— Bank of Montreal.
N GREAT BRITAIN,
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANaG, Manager.
IN THE UNITED STATF
New Y%{!kl_R‘t . Hebden and J. M. Greata, agents, 59

Chicago—Bank of Montreal—W. Mnnro, M'ma.ger
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
Nutional Provincial Bank of England.
Tiverpool —The Bank of Liverpool, Ltd.
Scotland—The British Linen Comﬁm Bank and Branches.
BANKERS IN THE U TﬁD STATES.
New York-The National City Bank.
The Bank of New York, N.B.A.
I'oston—The Merchants’ National Bank. J. B. Moors & Co.
l:utfalo—The Marine Bank, Buffalo.
%an Francisco—The First Nutional Hank.—The Bank of
British Columbin. —The Anglo-Californian Bank.
Portland. Oregon—The Bank of British Columbia.

HE CANADIAN BANK
~ OF COMMERCE

HEAD OFFICE, . . TORONTO
Pald-up Caplta.l - - = $86,000,000

Rest - - = - 1,000,000
RECTORS ;

HoN. Gro. A, Cox, Pruidom “ROBERT KILGOUR, Esq.. Vice-Pres't.

Jaa. Onthem.mq W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Esq., Q,C.. LL.D. J. W.Flavelle, Esq.

8. E. WaLken J. H. Pn.uuu:n.
GQenersl

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLIS.

Hzap OFFICE 1N CANADA—St. James St., Montreal
H. STIKEMAN, - - General Manager.
J. ELmsLy, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B, Rossland B.C.
Brantford. Fredericton, N.B. Trail,

Hamilton. Ha.llfax. N.S. (Sub Agency).
Toronto. dney Cape Breton, Vancouver, B.C
Midland. lnnipeg, &an. Vigtoria, B.C.

Ki Atlin, B.C.
Ottawa. Ashcroft B C Bennett, B.C.
Montreal. Greenwood B.C Dawson C ty (Yu-
Quebeo Kaslo B.C. kor Dlstﬂct)

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
AgN ew York—58 Wall street—W. Lawson & J. c. Welsh,
ents.

San Francisco—124 Sansome St.—H. M. J. McMichael
and J. R. Ambrose, Agents.

London Bankers—The Bank of England, Messrs,
Glyn & Co.

Forelgn Agents—Liv ol—Bank of Liverpool. Scot-
land—National Bank of gcotland Limited, and branches,
Ireland. incial Bank of Irel Ltd. and b
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Bank, Lid. West Indies—
Colonial Bank. Puis—Messrs Marcuatd Krauss et
Cie Lyons—Credit Ly

THE QUEBEC BANK

QUEBEC.
Incorporated 1832,

Heap Orrice, -
Founded 1818,

Capital Authorized ........
Onapital Paid-uy
Rest

hn Break BOARD OF DIRECTORS.
ol reake .
] {jmm Ross, Esq o Vice-Ptesldem
Gaspard Lemoine, W. A. Marsh, Veasey Boswell,
F. Billingsley.
Thos. McDougall, - - - -

BRANCHES
Toronto, Ont.

President.

Gen'l Manager.

Quebec, St. Peter St.

Up) r Town. ‘Three Rivers, Que.
“ St Pembroke, Ont,
Montrenl St ames St. Thorold, Ont.
atherine E.  St, George, Beauce, Que.
Otmwa. Ont. Victoriaviile, Que

Thettord Mines, Que. St. Henry, Que.
Agems—bondon, England, Bank of Scotland. New
gotk. U B.A,, Agents Bank of British North Ameriga ; H

A. H Ireland, lnspector & Supt. of Branches
Branches of the Bank in Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville {Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim |Fort Frances|Port Perry Toronto Jc.
Brantford |Goderich St. Catharines | Walkerton
Cayuga Guelph Sarnia Walkerville
Chath Hamilton Sault Ste. Marie{ Waterloo
Ooll\ngwood London Seaforth Windsor
Orangeville Woodstock
U BEOC: MANITOBA: BRITISH COLUMBIA :
Montreal. Winnipeg.  Atlin Fort Steele
YUKON DISTRIOT : Cranbrook Greenwood
Dawson Fernie Vancouver
In the United Btates;
New York. NEw ORLRANS. Sxmwu, Alaska.
Bankers in Great Britain
THE BANK OF SCOTLAND, - - Lounox.

Correspondents:
india, China and Japan —The Chartered Bank of
India, Australia and China. Australia and New
Zealand—Union Bank of Australia, Limited. South
Africa—Bank oF Africa, Limited. Standard Bank o1
South Africa, Limited Mexlco—Banco de Londres y
Mexico. Bermuda—Bank of Bermuda, Hamllton

“ational Bank. Boston, National Bank ot
the Republic.

THE ONTARIO BANK
000

Oapital Pald-up
Rest.

Profit and Loss ccount........... 40,360 58
Heap OrrFice, - - TORONTO,
DIRECTORS.

G. R. R. CockBurN, Esq,, - - -  President.
DoNALD Mackay, Esq. - - Vice-President

A. S. Irving, Esq.

Hon. J. C. Atkins,
D. Ullyot, Esq. - R. D. Pen‘y. Esq.

J Hallam, Esq.

CHARLES McGILL. - General Manager.
BRANCHES.
Alliston, Kingston, Peterboro’,
Aurora, Lindsay, Port Arthur,
Bowmanville, Monu'eal Sudbury,
Buokingh Que. Foreat. Tweed,
Cornwall, Newmarket,
Fort William, Ottawa.
Toronto—8cott & Wellington Sts,
“ &m0 Queen Street west.

o Yonze & Rxcumond Streets.

London, Eng.—Parr’s Bonk. Limited. France and
Europe—Credit Lyonnais. New York—Fourth National
gank and the Agents Bank of Montreal. Boston—Elfot

West Indies—Bank of Nova Scotia, Ki
Colonial Bank and Branches. New York —American
Exchanﬁe National Bank. Chicago—North-Western
National Bank.

"THE DOMINION BANK,

Oapital (pcld-up) . Ol 500-00"
serve Fund ........ N 00,000
DIRECTORS
Hov Si1r FraNk SMniH, - -  President,
E B.OsLErR, M.P,, - - - - Vice-President.

. W, Ince, W R. Brock,

T. Eaton, Wilmot D, Matthews, A. W, Austin,
Hzap Office, - - TORONTO.
AGENCIES :

Belleville. Guelph, Orillia. Uxbridge.

Brampton. Lindsay. Oshawa. Whitby.

Cobourg. Naparee. Seaforth, Winnipeg.
Huntsville, Ont, Montreal, dn,

‘l‘ouou'ro—Dnndas Street, Corner Queen North End

: Market Corner King and Jarvis Street.
¢ gueen Street, Corner Esther Street.
" herbourne Street, cornar Queen
o Spadina Avenue, corner College
Drafts on all pa-ts of the United Sntes, Great Britain
and Europe bought and sold.
Letters of Credit issued available at all points in

BROUGH, General Manager.

+

| Bank.
THE STANDARD BANK
OF CANADA.

Oapital Pald- P

Heap Orrice,

$1,000,000
600,000

sessonsssensnerasesnse

TORONTO.

DIRECTORS :
W. P. Cowax, President.
VJonn Burns, Vige-President

W. P Allen, Frod A. J. Somerville
Wood, Jas. Scott.
AGENCIES :
Allsa Cralg, Campbellford, Harriston,
Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
ton, Durham, Ploton,
Brussels, Forest, Stouftville.
BANKERS, °

New York—Importers' and Traders' National Bank
Montreal—Canadian Bank of Commerce.

London, Bngland—Natl Bank of Scotland
All bankin?nbnslneu promptly attended to. Corres-
pondance soll
GRO. P REID
.Genersl Manager

Scotland.

Buftalo,

Heap OFFICE, -

BOARD

MERCHANTS BANF
OF CANADA

Oapital paid up....
Rest...... ot

easseh

N OF DIRECTORS: .
NDREW ALLAN, Esg., President.
HeCTOR MAckENzIE, Esg. ‘g‘::”,ﬂﬂ

onathan Hodgson, E: ames P. B
i‘l)bn Cassils, Esq. - JRobert Mncklyv
Montagu Allan, Esq Thos. Long
a H . R. Hosmﬂ eral Mas
eorge Hague - -  Gen
'l‘llos. Pylgo, o oint Gen Bl:::hﬂ
. F. HEBDEN, - upt. of

BRANCHES IN ONTARIO AND QUE“ '”/U"

MAczncv 18 NEw Yorx—63 and 65 Wall

errett, acting agent.

BANKERS IN UNITED STATES—New Y°f|" Bg:

Exchange Nat'l Bank; Boston, Merchantﬂ

Chicago Agts., Northern Trusts Co.; S F"’

First National Bank; Detroit, First N -t1°

Bank ot Buﬂalo

Californian Bank. i
NEwFOUNDLAND—Merchants Bank ot Hal
Nova ScoTia AND NEW BRUNSWICK—

Scotia and Merchants’ Bank of Halifax. bis.
BriTisa CoLumsia—Bank of British colum

ONTARIO Ont.—Con. Ont.—Con. Pres“’“'

ﬁl;imton. ganalllmque, Mardkdale. t{otd
thens, amilton, Mildmay,
gelllelzvﬂle, ll:{dnovler, Mitchell, S‘“
erlin, espeler, Napanee, s
Brampton, Ingersoll,  Oakville, T’I::,‘:y
Chatham,  Kincardine, Ottawa, W lga!"'
Chesley, Kifgston.  Owen Sound. Watf 18
Eganville, Leammgto Parkdale, Wes‘
Elora, London, Perth, indsor”
alt, Lucan, Prescott,

Mmile ﬁ
QUEBEC Beauharnols, Hall, Lachin® ‘gt
Montreal. do. St. Ca‘herine St. Branch. 4 B Sk
Branch, do St. Lawrence St. Branch; Que st Jeo
ville, Shetbrooke, St. Cunegonde (Monu‘eﬂll' g
St. Johns, St. Sauveur (de Quebec).

MANITOBA & N. W. T
t[d:‘onE Edtionton. iGlgd -tone, Medicine Hat,

ortage La Prairie, Souris, 'Winni| 8

UNITED STATES-New York., 6365 Wal lqot!
Sub-Agency—Lansdowne (sub-agency t0

BANKERS IN GREAT BriTaiN—Londol,
Edinburgh and other points. The ROY!

lr.um'ro“ﬂ’s
!"
GoGney

St T

San Francis®®
fﬂ'o, ﬂo"

A general Banki
Letters of

f Credit issued, available in Cbi%*
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED  §5.
Head Office, - - -

Toronto M
w"“"’

on day of

Duncan CouLson,
Josern HENDERSON,

Nova Scotia {

Capital l
Rest ceone
DIRECTORS P
GEORGE GOODERHAM, - P
Wu.lt‘.lmu ngnvthﬂv. - éeo I v'&:;k
enry Cawthra. .
Robeit Reford. Charles Stuss

‘Willlam George Gooderham.

X Mansé®®
_General  cpect<®

payment.

BRANCHES.

Toronto Gananoque Petro

“ King St. W London H? 1
Barrie Montreal ROSS th‘d‘.‘
Brockville “ Pt St St. Ca
Cobourg {Charles Stayner
Collingwood Patetboro

NKERS

London, Eng The London City and Midlmd BM
New York, - - Nudonal Baok of ‘] ot"
Chicago - Pirst Nadon N

Manitoba, British Columbla} " Bank ot Britls®
and New Brunswick
Union Bank of Halitax
Peoples Bank of Halifax M fob
Collections made on the best terms and

America

IMPERIAL BANK OF CANAP

Moﬁ"

guex.
Galt,

William Ramny
‘T. Sutherland Stuynet. Bllu Rogeﬂ.
Heap Orrice, -

Capiptal Authorlled, ...... ceessreannersner
Oapital Paid . ]’
Rest...
DIRECTORS. Prﬂ"’“"
H. S. Howraxp, - - - ¢
T. R, MERRITT | - - P"‘Idw

Robert J-ﬂf“
roRO"fo

D. R. Wu.xn, Genenl Mmq!e‘-

E. Ha

BRANCHES

Ingersoll,
Llstowel
Niagara Falll.

Hamilton, Port Colborne,

v. Inspector.

Kat Porwage, St TH9 0"”
St. Catharines, d°- (B st
Sault Ste. Marie, W ood"""

Welllngion St. Eag: and Leades L8%

Yonge and
King and Y

ToroNTO {Yonga and

(B::lmdon.:i(an.
gary, Alta.
Golden, BC.
Edmonton, Alta.
Strathcona. Alta.
Aaents—London, Eng., Lloyd’s Ba.nk.
New York, Bk. of Montreal. B: ul
SrutH ArricA—Standard Bank o "Se

. Limited.

Revélstoke, B.C.

ueen Sts.
loor Sts.
ork Sts.
Nelson, B.C. Mss
Portage La P'g‘“‘
Prinice A.lbeat;n -k
Winn lpez.v o “v,,, B«

e A

T e e o
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Tx
.'.‘cSmMolsons Bank

SATED BY ACT OF PARLIAMENT, 1685.

tug,
Row po,Oapital.
"""""" .... 1,635,000

[N
° °""‘°336 . . . . MONTREAL.
Wu. MopgoARD CF DIRECTORS.
w M Evs N Mace1 grson, President.
*M. Rameq e, . Vice-President.
1P (gl Henry Archbald. Samuel Finley.
eghorn, H. Markland Molson.

A. D H'YOLFE
. Dy RSTAN THOMAS, General Manager.
Won D.:::"‘D» Chiet Insp, and Supt. of Branches.

®, Insp, l-VlV b‘zcxlc‘woon. }.Itss‘t,..

. W. L. CHIPMAN, § Insp’rs.

:‘“"l!on Om BrancHES
gmc’hﬁr. Oy, Montreal Sorel, P.Q.
C.l.::'nle Ont, * ?é Cgtheri;:e §1_t Thomas, Oat
Cl W N. ™ St. Branc oronto.
cu"“"l W.T. Morrisburg Toronto Junct'n.
‘M ille, O, Norwich Trenton.
R hOnt. Ottawa ‘Valleyfield, Que.
Rodervily, Que, S¥en Sound Vancouver, B.C.
B::ulu,., - Port Arthur, Ont. Vietoria, B.C.

Victoriaville, Que.
Waterloo, Ont.
Winnipeg
Woodstock, Ont.

tali, uebec
R“"'ltonont‘ gidgetown
Smith's Falls

imcoe, Ont.
u’:f::d Revelstoke Station, B.C.
n T
a‘nk. S IN Canapa—Quebec — Eastern Townshi

. Ontarjq

Comy, Dom . Bank, Iinperial Bank, Can. Bank
;‘;k. NQ::: scNew Brunswick—Bank of New Bruns-
of prlcuth otiu—Halitax Banking Company, Bank
of pRI, Sy Pringce Edward Island —Merchants' Bank
Can'C. " Mappmerside Bank. British Columbia—Bank
A ew‘;°ba and Northwest—Imperial Bank of
Thotirs undland--Bk. of Nova Scotia, St. John's.
By Milne (‘hgugo'w—London—Pm‘s Bank, Limited.
Lig 3 Livery aTlm. Grenfell Co., Ltd. Liverpool—The
onolted” pyeool, Lid. Cork—Munster and Leinster Bk.
Hy . (;":"9- Paris—Societe Generale, Credit Ly-
iy %N any, Berlin—Deutsche Bank. Germany,
A gy gine-Newman & Cc.  Belglum, Antwerp—

Nag 278 1y UA‘“m. Mechanics' Nationa! bank,
Molongy ¢t UNITED StaTRS—New York—Mechanics'
ton .5 Bank, Hanover National Bank. The
Ny Ban Kide Boston—State  Nat. Bank, Suftolk
- Bag) ' Cddel‘.‘Peabody & Co. Portland—Casco
Buy i.lm“go—Fits( National Bank. Cleveland
o Nat.Bank. Detroit—State Savings Bank.
Tol kof \(l]:c’hy Nat, Bk. Milwaukee—Wisconsin Nat.
o‘n‘:lk;? Minneapolis—First National Bank.
g:;‘:h:li Banlk ational Bank. Butte, Montana—First

N n Franoisco, and Pacific Coast—

?g;m Nfﬁf,“‘h C?J‘lumbia. “Philadelphia—Corn Ex-

auolm" Bank, -Firs' National Bank, Philadel-
m}"cou Bank, Fourth Street National Bank.

Con Btun,y oCtions made in all ot the Dominion,

IQMP"’“‘WY remitted atlowest rates of exshange.

'l'tlu“d"men of Credit and Travellers’ Ciroular
. avatlable in all parts of the world.

BANK'OF YARMOUTH,

NOVA SCOTIA

H, Jonns . e .. 3
S Fanisn - . Ass‘tg:::ll:.
LRy, DIRECTORS.

H‘lh' ®, President.  C. E. Brown, Vice-President.

I S..A. Crowell.

CORRESPONDENTS AT

Jobn Lovitt,
%Joht'r.}.‘:eumhmu Bank of Halifax,

‘wold By BRANCHES, ‘ :
w'ltmg;";"ll Corunaia—Victoria, Vancouver, New
P ,thnﬂmo, Kaml Nelson (Kootenay
Natisgg,"2d and Sandon. Inthe United States—San
CansAGENTS AND CORRESPONDENTS :
Bank op*=Cansdian Buok of Commerce, Merchants
In the Molsons Bankr. 1m| Bank ot
on Bk. of Canada.
Yo York, - 2ATRs—Canadlap Bk, ot Commarce (Agency)
5::'. Bk of ents Merohants Bank of Canada, New
o0, 1 ova Seotla, Chicago. Bk. of Nova Scof

Tas UGSTRALIA AND ;?:w ZeaLano—BLk. o
AN Howorur,u—Bishop & Co. IN CHINA AND
Golg dmn“kml& and Shanghal Banki Co?ondun.
b‘“ne. tex Purchased and every dancﬂpl:fon of Banking

—»BC T GEO. GILLESPIE, Man.

82,000,000 | 1oy

BRANCHES.
Alexandria,Ont.  Indian Head, Norwood, Ont.
Boissevain, N.W.T. Pincher Creek,
Man. Killarney, Man, N.W.T.
Calgary,N W.T.  Lethbridge, Quebec, Que.
Carberry, Man NWT. - . *
Carleton Place, MacLeod NWT (St. Lewis St.,
Ont. Manitou, Man. Regina, NNW.T
Carman, Man. Merrickville, Shelburne, Ont.
Crystal Cli\t{y' Ont.  Smith's Falls,
an. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man. Man ‘Toronto, Ont,
Gretna, Man, Montreal, Que. Virden, Man.
Hamiota, Man., Moosomin, Wawanesa,
Hartney, Man NWT Man.
Hastings, Ont. Moose jaw, ‘Wiarton, Ont,
Holland, Man. N.W.T. Winchester,()nt
Morden, Man. Winnipeii Man
Noepawa, Man Yorkton,N.W.T
FOREIGN AGENTS.
Lonpon, - - - Parr's Bank, Ltd.
NEw YORE, - - National Park Bank
BosToN, - - National Bank of the Republic
MINNEAPOLIS, Nationa! Bank of Commerce

BANK OF NOVA SCOTIA

‘1 1and)—Parr's Bank, Limited.

UNION BANK OF CANADA

CAPITAL PAID UP - - - - - $2,00,000
T $450,000
Heap OPFICE, - - - - =+ =~ QUEBEC
: Board of Directors : -
ANDREW THOMSON, Esq., - - President.
James King, MJP.P. - - Vice-President.
D. C. Thomson, Esq. E. ]J. Hale, Esq.
E. Giroux, Esq. as. King, Esq.
Hon. John Sharples. 'm. Price, Esq.
E. E. Wgss, - - GENERAL MANAGER
]J. G. BiLLETT, - e - - INSPECTOR

F. W. S. Crisro, - - - Ass'T INSPECTOR

JouN STUART, - -
A. G. Ramsay, - -
]ghn Proctor,

National Provincial Bank of E

Bank of Hamilton

Heap OFFICE, HAMILTON.
Oapital (all patd-up'....cceeoceeinnnee ... 81,500,000
Reserve Fund ... cirreenes 1,000,000

BOARD Or DIR CTORS:
- - President

Vice-President

A. T. Wood, M.P

William Gihson, M.P.

- Casbhier.

Georg; Ro;ch. )
A. B. Lee (Toronto),
. TurNBULL, - -

. S. STRVEN, - - 'Assxsza.nt Cashier

AGENCIES :

Berlin, Hamiota, Man  Palmerston,
Blyth, arvis, Ont. Plum Coulee,Man
Bramion. Man. istowel. Port Elgin,
Carman, Man. Lucknow, Simeos,
Chesley, * Manitou, Man  So
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Vancouver, B,C.
Grimsby, Niagara Falls, Wingham,
Hamilton Orangeville, Winkler, Man,

[Barton St. Owen Sound, Winnipeg, Man.

4 [East End

BRITISH CORRESPONDENTS :
ngland (Ltd.), London.
AMERICAN CORRESPONDENTS:

‘F}outthk National Bank, Hanover National Bank, New
ork.
Buffalo. Union National Bank, Chi . Detroit Na-
tional Pank, Detroit. A yoias y
Kansas City.

International Trust Co., Boston. Marine Bank,

National Bank o Commerce
National Bank o Commerce, Louis

St.PavL, - - - - St Paul Nationa' Bank
GREATFALLS, MONT. - First National Bank
CHiCAGO, ILL, - - Commercial National Bank
BurraLo, N. Y, - - - - City Natona Bank
DeTROIT. - - First Nationa Bank

INncoRPORATED 16832.
Oapital Pald-up.,
Reserve Fund

sesene

$1,760,80v
eeee 816,87

President.
Vice-President

Joun Y. Pavzanr, = - B -
CHARLES ARCHIBARD, - .

and Supt. of Branches, W. B. Torrance, Halifax.
spectors, W.F. Brcck, H

ton

THE MERCHANTS BANK OF HALIFAX.

Head Office, - - Halifax, N.%.

Capital Pald-up, . « . . . . SL985,070.
Roporve Fund & . ... L PlTe0 000.00
Directors: Thomas E. Kenny, Esq., President;

Thomas Ritchie, Esq., Vice-President; Michael Dwyer,
gs . Wﬁe{Smith. Esq., H. G. Bauld, Esq,, Hon. H. H.
uller, M.

.C., Hon. David MacKeen.

General Manager, Edson L Peace, Montreal. Sec'y
In-

alifax ; D. M. Stewart, Montreal.

Branches and Agenci

of the Bavnk:

Nova Scotia—Halifax. Antigonish, Bridgewater, Guysbo
G.B., ‘Lunenburg, Mahuand, ricton:

Londonderry, L .B., g , bkictou.

Port Hawkesbury, Shubenacadie. Sydney, Truro, Weymonth.

New Brunswick—bst. John Bathurst, Dorchester, eric-
Kiugston, Moncton, Newcastle, Nackviile,

P, E, Island—Chariottstown. Summerside. @uebeo—Mont-

. R. B. SEETON,
R. L. BoOrDEN, G.S. CAMPBELL, J. WALTER ALLISON.
Heap OrricE - . ALIFAX, N.S.
H. C. McLxop, Gen. Mm#eﬂ;. D. WaTtERs, Inspector.
BRANCHES

In Nova Sootia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liv: ol, New Glasgow, No: Syd-
neI. xford, Piotou, Stellarton, Westville, Yarmouth.

n New Brunswiock—Campbeliton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St, An-
drews, Sussex, Woodstook,

In P.E. Island—Charlottetown and Summerside.
In 8uebeo—Momtul.' . Pitblado, Mgr. Paspebiac.
in

|. Westmouni.. Omntario—

real. , West End. M
Ovtawa. British Columbia—atlin. Bennett. Grand Foiks,
Rossland. V!

Nanaimo, Nelson, 1 ictoria Vancouver. Vancouver { bast
Eud). Newfoundland—S8t. John's. Cuba-—Havana.
United Ntates—New Yo k (16 Place), 8. H. Voor-
hees, Agent ; Republic, Washington State.

Correspondents :
Great Britain—Bank of Scotiand.
Franee—Cr.dit Lyon:ais.
Giermany ~Deutsche Bank: :°
l‘l: hloCre?‘ltL ounais. H K 4

1R RN apan —Ho! ong and S|

' sad Supa mg Kong hanghai Banking
New York—Chase National Bank.
Boston - Nativnsl Shawmut  Bank.
Chieago-America manqm‘l Bank.

ntario—Toronto. . A. Richardson,

Almcnte, Arnprior, Berlin,

In Manitoba—Winnipeg, C. A. K dy, Manager,

In Newfoundland—St. john's. J. A. McLeod, Mgr.

Harbor Grace—G. R. Viets, Act. Manager.

In West Indies—. ton, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, lll—Alex. Robertson, Manager,
and W. H. Davies, Assistant Manager.® Calais, Maine,
‘Boston, Mass,, W. E. Stavert, Manager.

Sun Fr

BANK OF OTTAWA,

[ove dress OTTAWA, Caxapa.

Oapital Authorised

Oapital Subscrihed .
Reest...

Springhill, Shelburne, Truro, Windsor. New Bruns-
ok ; Sackville, St. John. v
CORRESPONDENTS — Dominion of Canada—Molsons

Bank and Branches, New York—Fourth National

Bank. Boston—Suffolk National Bank. London (Eng-

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERIOTON, - - - - N.B.
Incorporated by Act of Parliament, 1864. :

A. F. RANDOLPH, - - - President.
J. W. SPURDEN, - - - Cashier.
FOREIGK AGENTS.

London—Union Bank ot London. New York—Fourth

P __cx
COPLES' BANK OF HALIFAX

DIVIDEND NO. 71

Notice ;
f&} dcxfﬁ-}.‘ hereby, given that a dividend of THRE
2}"2 theclal':d for the half year terminating 31st instant,
i+ he R & Sama will be payable at ang of the offices
ch negy. O and after Thursday, the first day' of

e
oks will be closed from* the 15th
WA March, both days inclusive

®

the gy g Il badeld in the Banking ‘House on Tues-
a M at 110"
Y order ciyu,o:B " h’ next,at 11-o'clock a m.

Huligay, D.

-0n the pajd-up capital stock of this Bank has |’

Bank. Boston—Eliot National Bank. Mon

0 DIRECTORS.
Bank ot Montreal. Ma¢ ¢
Newy, ;I‘# Bank of Monereat & Molsons Bask. | HALIFAX BANKING CO. Caan.es Maaxs, =~ Gromam Hav, Bed., =
i B iy Bk T I o | HO O B T, M- Fim
. - - . ort Couldnge.
Iﬁndq,:pé‘la%onaolidaﬂon National Bank. w‘,?'"n: LA .m,ooo Denis Mutphy‘.'t ou]o?:%eMather. David a‘::l‘::;n
Ttomp',.B.~The Unlon Baak of London. HEAD OFFICE, . - HALIFAX, N.S BRANCHES '
BANK eato solleatt H. N, Warracs, - - - Cashies. ‘Araprior, Alexandria, Av ¢, Bracebridge, Carleton
OF B ISH COLUMBIA ‘ - DIRECTORS, ' Place, Hawkesbury, Keewatin, Lanark, Mattawa, Pem-
RIT RoBIE UNIACKE, C. W. ANDERSON, broke, Parry Sound, Kemptville, Rat Portage, Renfrew,
Inco — ent. Vice-President. | Smith's Falls, Toronto Vankleek Hill,in Prov. of Ont. ;
g&'hl- (with  ORATED By RovAL CHARTER, 1863. W.N. Wickwire, John MacNab, W.J. G.Th and Winnipeg, Dinphin;and Portage la e, Man.
oS Power to Increase)......£600,000 $8,920,000 | po,ycaxs—Nova Scotia : Halitax, Amherst, Antigon- ltoba ; M s L Hull, @ i Rideau st. and
Moh.m ....... S eeeenss#8100,000 - ?4&6668 ish, on,  Bridgewater, Canning, Lookeport, also Baok st Qf!?wan 0. BURN ”
e 80 Lombard Street, London,England. | 1 ynenburg, Middleton, New Glasgow, Parrsboro, . BURN, General ManageZ,

EASTERN TOWNSHIPS BANK
Authorised Onpital
m Paid ap ...

BOARD OF DIRECTORS. ..
R. W. HENEXER, President.
Hown. M. H, CocHraANE, Vice-President

Israel Wood, "I.N. Galer, H.B.Brown, Q.C.
N. W. Thomas. l sﬁMli(tchelL G. Stevens
R [o% Al

than.
Heap OrricE, - - SHERBROOKE, QUE.
Wu. FARwWELL, - General Manager.
BraNcHES.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Magog
St. -Hyacinthe, Ormstown. Que., Grand Forks, B.C,
ents in M I—Bank of M. 1. London,
—The National Bank of Scotland. Boston—Natlonl,
Exchange Bank. New York—National Park Bank.

real—Unlon Baok of Lower Canada :

Collections made at allaccessible points and remitted.

The National Bank of Scotland, mre

HEAD OFFICE -

THOMAS HECTOR SMITH,

JAMES ROBERTSON, Manager.

. " R. CLARKE, Cashier.
N.S., Jan. 29th, 1900, '

the Colonies. domiciled in London, re!
All othée Bsukiog

Genera Manager.
' London Ofies:-87 Nicholas Lane, Lombard Street, K. 0.

tnoorperated by Ropal Charter and Aot of Parllament.  Established 1825,

) Capital Subscribed, £85,000,000
Pald-up, £1,000,000 U‘ulled. £4,000,000

Reserve Fund, £1,000,000

- EDINBURGH
GEORGE B. HART, Secretary

THOMAS NESS, Assistant Manages

The A 1 Calonial and Forelga Baaks is undertaken sad the Avoeptanges of Customers residing in
e domefied 2 tors whieh =i be faratsned on applioaton,
business sonuested with Bngland aad Seotland (s

tlnu._uuni. '

E)
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
91,000,000

Heap OFricE, - -
Oapital Authorized

Oapital Subscribed . 500,000
Oapital Paid-up....... 385,000
Rest........ 118,000

BOARD OF DIRECTORE.

Joux Cowan, Esq., President.
REUBEN S. HaMLin, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibsen, Esq.
Robert McIntosh, M.D. Thcmas Paterson, Esq.
T. H. McMiLLan. - - - - .r . Casshier

BRANCHES — Mialana, [ilsonburg, New Hamburg,
Whitby. Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont,

Dratts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merohants Bank of Canada. London, Eng.—The Royal
Bank of Sootland.

LA BANQUE NATIONALE
Hzap Orrice, - - QUEBEC.
Pald-up Oapital,..... ... cee oreesereeno. $1,800,000

Rest,

o beereee. 8 150,000
BOARD OF DIRECTORS.

Canada Permanent
Loan & Savings Company.
INCORPORATED 1855,

The Oldest and Largest Canadian Mortgage
Corporation.

Paid-up Oapital -
Reserve Fund
Head Office—Toronro St1., TORONTO.

Branch Offices—Winnipeg, Man., Vancouver, B, C.

Deposits received. Interest allowed. Debentures

Issued for 1, 2,8, 4 or 6 years, with interest coupons at-
tached. Money Lent on security of real estate moxt-
gages, Government and Muni.ipal Bonds, etc.

For further particulars apply to

I. HERBERT MASON, Managing Director,
oronto, Ontario.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,

R. AupETTE, E8q., - President. Sabscribed O
pital ... ...88,338,500
A.B. Duruis, Esq,, Vice-President. | goia] Patd-up T T 11819,100
Hon. Judge Chauvean. V. Chateauver:, Esq. Reserve Fund 659,550
N. Rioux, Esq. J. B. Laliberte, g;zl‘orﬂer- ksq ;:esidem. - e . % H go%nuvsmu.
. B. 0 . anager, - - - - oN. S. C. Woob.
P. LAFRANCE, - Manager Quebec Office. Insp:gtors. - - Jonn LEckig & T. GIBSON.
N. Lavoig, - - Inspector, Money advanced on easy terms for long periods; re-
BRANCHES payment at borrower’s ?tlon. .
S St. Johni Seburb Sherbrooke” bentures issued and money received on deposi:.
Qaed St. Roch St. P is N.E..B E and Trustees authorized by Act of Parlia-
Montreal d g Ste. Marle, B enuo'O ment to invest in the Debentures nf this Company
Roberval, Lake St. John,  Chicoutimi. -
3 St. Hyaointhe, P.Q.
Otawa, Ot St T pgr 3 THE HAMILTON PROVIDENT AND

Lﬁllette, Que.
mouski, Que.
®raserville, P.Q.

Murray Bay, P Q.
Montmagny, P.Q.
AGENTS. :
—The National Bank of Scotland, London.
frl ool D B i
tates—The National Bank of the 3
Udmd?%tk; Shoe and Leather National Bank Boston
Prompt attention given 10 collections._

THE TRADERS BANK OF CANADA.

[NCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Capital,.......
Oapital Pald-up, ...

Rest "
BOARD OF DIRECTORS.
C D. Warren, Esq,, - - - -

Draatd.

LOAN_SOCIETY

G. H. GiLLEsPIE, Esq
A. T. Woop, Esq. M.P.

President,
Vice-President,

highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Soclety.

Head Office—King St., Hamilton,

C. FERRIE, Treasurer.

o - P Vice-P

m.‘?. ?‘ﬁm::i %:..f‘. J. H. Beatty, Esq., Thorold.
C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

Hzap Orrice - TORONTO

H. S. STRATHY, General Manager.

J. A. M. Arrey - - - nspector.
Arthur, Ont. BRANCHES
.vituer, 0Dt * Ingersoll, Ridgetown,
Drayton, L g Sarnia
Dutton. Ne le, Ont. ¥:,
K mira, Nortb Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
Guol?h. gort Hop«l’?.an ont v'l&}kgf&nrg
1 . turggon s,0nt. Win .
Hamliton BANKERS.

ain—The Nationa) Bank ot Scotland,
::’: 'YES:-—‘II"he Anerican Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

ital, .. $%00,000
Reser 45,000
W.H,.Toop, - - - - President.
r, Gu‘:ﬂ. - e e . Cashier.
AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
vork—Bank of New ¥ork, N.B.A. Boston—Globe
Nulo:k-ln :nk lilo;uet:l—‘nwk of Montreal. St

, N.B.— of Montreal. )
]“‘f)‘;m issned on any Branch cf the Bank of Montréal,

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

18 OPERATED BY

W. Barclay Stephens

Manager of the Company.

‘Under the lawa of the Province ot Quebec the Com-
pany cannotbe appointed directly to trusts, such as as
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in repard to @My trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

18 St. Sacrament Street. Monvr®ear, Que.

LONDON & CANADIAN

Loan and Agency Co. (Limited)
Geo. R, R. CockBuRN, President.

Oapital Subsoribed,.......... ....85,000,000 00
*  Pald-up... ee 700,000 00
Rest ... 210,000 00

MONEY TO LEND ON JMPROVEL nEAL EsTaT®.
MuniciPAL DEBENTURES PURCHASED.

TO INVESTORS—loney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
V. B. WADSWORTH, Manager.
Head Office, 108 Bay Street. Toronto.

THE DOTIMINION

Savings and Investment Society
LONDON, CANADA.

Capital Subscribed
Oapital Paid-up..

1,000,000 00
.. 989,068 19
2,980,603 ¢8

ROBERT REID (Cellector of Customs), PRESIDENT.
T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Western Canada Loan and Savineé o

INCORPORATED 1863.
Subscribed Capital, 4
Paid-up Oapital.
Reserve Fund....

OFFICES, NO. 76 CHURCH ST., 1‘0'}":!"0
and Main St., WINNIPEG, M

DIRECTORS: oo P
Hon. Geo. W. Allan, Pres. ; Geo. Goodelh‘m“y lu"‘"
Thomas H. Lee. Alfred Gooderham, Geo- ™' ™*

G 1t. M
WALTER 8. LEE, - Managing
DEPOSITS received and interest allowed ;o,““urg
compounded half-yearly. Debentures ‘s’“vrrul”"
of 8to 5 years, interest paid halt-yearly. ans p"‘
wered to invest in these securities. L,‘,’ropeft!' .
on Improved Farms and Productive City

'HURON AND ERIE

Loan and Savings Comps®’’

LONDON, ONT.
Capital Subscribed W

by
Capital Paid-up .. ! ﬂ"
Reserve Fund

: gus®
Money advanced on the seourity of Res!
tavorable terms. e
Debentures issued in Currency or Stesliog-, ot 7y,
Executors and Trustees are authorized bY A% gps®
liament to invest in the Debentures ot tbis
Interest allowed on Deposits

VILLE: .
J. W LITILE, G. A. SOMERVIoqp
The Home Savings and Loan com”

LiuiTeD).
OFFICE: No. 18 CHURCH ST ToRONT®

ates ey

Depostts recetved and interest at ourrent 582, s
Money loaned on Mortguge on Real Estaté: o

able and convenient terms. pentur®
Advances on collateral seourity of De

Bank and other Stooks.

N
How. SIR FRANK SMITH,  JAMES MASL o
President.

The London & Ontario Investme® &

(LivITED,)
Cor. of Jordan and Melinda Street®
TORONTO.

President, S1r FrRANK SMiTH. ot
4 17
Vice-President, WiLeiax H. B%* 5
DIRECTORS. Lot Wi
Messrs. William Ramsay, Arthur B. 210
Sriok Wld Akdx}ngerFN'f" '{’;' Henry Goodesh®™
eric and John F. Taylor.
M‘oneyy advanced at oungm rates and J:’y:‘nﬂ o
terms, on the security of productive farn, 6 L

property. 12
Money received from investors and “‘“::d [
Company's debentures, which may d“( 3

elther in Canada or Britain, with interest Yb‘lu
current rates. A. M. COSBY

Cor. Jordan and Melinda Toronto. /

The Toronto Mortgage ConP™

Office—No. 13 Toronto S%_

1
Capital Authorized.. ¢ '&,"fﬁ

Capital paid-up.....

Aunthorised Oapital....
Subscribed Oapital...

esesesseee

Reserve Fund e 2 B%s.
President, ANDREW | somzR"lgkgéc..W
Vice-Piesident, WM. MORTIMER CLAR® o

DIRECTORS: weli%h

: L. VoG

Messrs, Larratt W Smith, Q.C.. D-C Lot ur, g,

ton Francis, Casimir S. Gzowski, Thos. Gilm Wwd

Martin Rae, Henry B. Yates, M.D. and obtali
Registered Debentures of the Compsny &, gl

application. Deposits received, and o
thereon at current rates ”‘

WALTER GILLESPIE.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.
Pald-up CAPItAL....ovcereeveeeecrrsersrn® 680,300
Reserve Fund 180,000
Assets 2,913 831

DIRECTORS :
Messrs. D. Reoan, President; W. ]J. Reip, Vice-Pres.
Thos. MoCormick, T. Beattie, M.P.
and T. H. Smallman.
Money advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-

gages purchassd.
s%auulved; Deb [ dinC y ot

C. P. BUTLER, Manager.

THE ONTARID LOAK & sAvines ¢OWP
OSHAWA, ONT

—_— (.',aw"
Capltal Subscribed %
Capital Paid-up..... e vosessosasseponarsorenssstt®t s M

Reserve Fund......c.cc... .....,.............--"'"'"'..::
Deposits and Cap. Debentures.....esese" o

v
Money loasied at low rates of intesest 08 =7
of Ruleimuc and Municipal Debentores:

Deposits recdived and Iritecedt allowsd:
W. F, Cowax, President.
W, F. ALLzp, Vice-Pregident, T
T. H. McMILLAN. ¢
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W Canada Linded and National
lnvestment Comuany, Limited.

JOHN STARK & CO.

at lowest rates of interest.

Stock Brokers and

Investment Ageats
26 Toronto Streot, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

Hayp
‘?.:‘I?lt-l Orrice, 33 10RONTO ST., TORONTO.
o "‘323:%
4,359,660
DIRECTORS :
X, - - -« = President
! ‘g'e-Q-C-. LL.D., - - Vice-President.
or Gebpell, A. R. Creelman, Q.C., Hon.
- S. Pla wan, LL.D., C.M.G., ]J. K Osborne,
Tllm’“ter , N. Silverthorn, John Stuart,
Mongy ), , C.E., Hon. James Young.

0t on Real Estate. Debentures Issued.
EDWARD SAUNDERS, Managet.

Co
fher King and Victoria Sts..

u Toronto
(8)
N. Geo. A. COX, - - - = President.
1 Per Cent. paid or compounded

2 half-yearly on deposits of $1.00
and upwards, subject to cheque
withdrawal.

Thy "
in%‘:;)eposnts and Debentures of this Company have
P during last e%even years
Tem .. 8 8173,770 31

0 e, 4,570,131 18

v,
W. BAILLp,

E.R. WOOD,
Secretary.

Managing Director.

|
WPERIAL LA & INVESTMENT COMPANY
OF CANADA, Limited,

Im
Perial Bujldings, 32 and 34 Adelaide Street

Awa, East, TORONTO, Ont.
PajqOTizted Capital........cccorrr-
“l’cnlplm -
ved Funds .

GXl::d‘““J“. Thorburn, M.D.
Yernor of &;Fon. Geo. A. Kirkpatrick, Lieutenant-
Generﬂl 0.
M “Mimlget—x. H. Kertland.
Bofter, J6°F Of the Manitoba Branch—Hon. J. N. Kirch.
Beogy, &'}:dt:n. Agents for Scotland—Messrs. Torrie,
aclagan, Edinburgh.

it
Orablg lf:};’am:ed on thesecurity of Real Estate on fav-

The Ontario Loan & Dbenturs Co.

OF LONDON, CANADA.

—s

§

08ariheg |

. Capita

R T nge

Tou] "3 end 490,000
tal Liabilitis Srioos

De : —_—
|n(u:::"“l'9l issned for 8 or & years. Debentures and
w °'Bul;e collected at any agency of Molsons Bank,
e,

thoyt oh:
WILLIAM F. BULLF‘?,
an
Ontarlo 1899 e

The Western Loan and Trust Co.

of, LIMITED.
Mmpany's Bldg., No. 9 St. Sacrament Street,

D1 MONTREAL, Que.
Step} LRECTORS—Hon. A. W. Oglvie, wé B;tcw

h“don‘

- Assistant Manager

Heito,
B rs—Messrs. GREENSHIELDS & GREENSHIELDS.
a0kers—Tre IMpERIAL BANK OF CANADA.

h
Kniope™%: Esq., R. Prefontaine, Esq.. M. P, R. W.
E“l,%cg ., John Hoodless, Esq..]s.qN. Greenshields,
-L. W, L. Hogg, Bsq., W. H. Comstock, Esq.
Ro OFFICERS:
&p’fgﬁ- W.OGILVIE, . - - . President
w, BARONTAINE,EsqiM.P. .« Vice-President
I'w MCLAY STEPHENS, Bsq. - - Manager
* MICHAUD, Esq. -

utoy l-'i.“mpln& acts as Assignee, Administrator, Ex- | O

diag, ' ; FUstee, iver, Committee of Lunatic
0%1““‘4!!0!. eta., eto. Also as agent for the above

bq,gl,‘:‘m issued tor three ot five years; both de-

FERGUSSON & BLAIKIE,

SHARES BOUGHT
and SOLD ‘on the To-
ronto and Montreal Ex-
changes.

G. Tower FERGUSSON,
Member Toronio
Stock Exchange.
G. W. BLAIKIE.

—ALSO~—

NEW YORK STOCKS.

23 Torouto-street, Toronto, Phone 1359

OSLER & HAMMOND

Stock Brokers and Financial Agents,

18 King St. West, TORONTO

Dealers in Government, Municipal, Rallway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exohanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Go.
sxcasves BIOKCI'S

STANDARD OCHAMBERS, 151 ST. JAMKS
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the Montreal, London, New York
and Toronto Stock Bxchanges promptly exe-
cuted.

A.E. AMES &C0,

BANKERS AND BROKFRS

10 KING ST. WEST, TORONTO.

Bay and Sell Investment Securities on Com-
mission on all principal Stock
Exchanges.

Act as agents for corporations in the issue of bonds

and other securities, Transact a general financial
business.

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
9 Jordan St.

TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.
Inquiries respecting investments freely answered,

Murray'il‘nieiest Tables.

Ang Safe

Toronto - - -

(Jeneral
Napssit =~ TRUSTS CO.

Cor. Yonge and Colborne Sts.

TORONTO
Capital, . . $1,000,000
Reserve Fund, . . $250,000
Chartered to act as Kxecutor, Administrator.
Trustee, uardian, A Cemmittee,

(¢} ..

Receiver, Agent, etc'.. and for th'e faithful perior.
!lf:é‘lce of all such duties its capital and surplus are

e.
All securieties and trust investments are inscribed
in the Company’s books in the names of the estates ot
trusts to which they belong, and are kept gseparate and
apart from the assets of the Company.-
All business entrusted to the Company
will be economically and promptly attended
to.
Solicitors bringing Estate or other business to the
Company are retained to do the legal work in conneo-
tion therswith. Correspondence invited.

J. W. LANGMUIR,
: Mansging Director

TRUST & LOM E0. OF CANADA

ESTABLISHED 1851,

Subscribed tal $1,500,006
Paid-up Capi 835,000
Reserve Fund 178,844

Heap OrricE: ¥ Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OvricEs 1IN CANADA: { St. James Street, MONTREAL
Portage Ave., WINNIPEG

Money advanced at lowest urrent rates on the seourity
of improved tarms and p tive olty property.

?,: gb%{(eCDONNELL }Commlu oners

JOHN LOW,

Member of the Stock Exchange.

Stock and
Share Broker

Established 1864.

MINING AOOO'UN"I'S
larkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that ““3 have opened a Branch
Office at 536 HASTINGS STREET, VANCOUVER
B.0., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helllwell, who has been with them for

many years, will have charge. and his services are re-

commended to their friends doing business in thatdistriot.

To audit Mining and other Accounts—Revise and

report upon Credits there—In the collection of

Accounts and in the capacity ot Trustee or Liquiiator.
A. B. 0. Code—Clarkson & Crosa

The Canadian Homestead Loap
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

P

£8 81, FraNcOIS
XAVIER STRERT
MONTREAL.

Capital Subsoribed - $400,000
g:plnl Pald-up. 140,000
ssets .. 170,669

Money Loaned on improved freenold atlow rates,
Liberal terms of repayment.

JOHN HILLOCK,
Presid

JOHN FIRSTBROO
ent. v

ice-Presiden:
A. |. PATTISON, Secretary.

E. J. Henderson

Assignee in Trust

Receiver, etc.

Wy and {nterest on the same can
‘P‘ﬂ of Canada
ot tuethar yld‘:ou.t oharge. .

A

.................. ° Revised Edition.

Guar-| : Theonly : Most complete Tables in the market
¢ Table . 8, 3k, 4, 4%, 5, 5%, 6, 6%, 1, T},

i Showing 24 and 8 per cent. From 1 day to
: Per Cent On $1to $10,000. Apply to B. W.
oollested in| : Rates. MURRAY, Accountant's Office,
! Price $10: Supreme Court of Ontario, Toronto

he M v, (o] ... Ontario.

Front Street West Telephone 170
: TORONTO
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Deber_ll;'—ures.

Municipal, Government and Railway Bonds bought
and sold. .
Can always supply bonds suitable for deposit with
Dominion Government,
haced

STOCKS.

New York, Montreal, and T Stock p
or Cash or on margin and carried atthe lowest rates o1
nterest.

H. O’HARA, & CO.

Members of the firm—H, O'Hara, H. R. O'Hara
Members Toronto Stock Excharge), W, ]. O'Hara
Member Toronto Stock Exchange). .

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Offi Address—PoRT ARTHUR, ONT.

GEORGE KERR. WaALTER R. Morson,

KERR & MORSON

STOCK BROKERS
McKinnod Building, - - TORONTO

Deal in all Domestic and Foreign Securities, including
Mining Stocks.

N. Y. Correspondents: HeNrRY CLEwS & Co.

Established 1857

JENKINS & HARDY

Successors to R, & T, JENKINS

écou’ntants ana Estate
Agents —am

54 Toronto Street, Toronto.

THE TRUSTS

AND

GUARANTEE

COMPANY, LIMITED
$2,000,000
Executors, Administrators, etc.

Offices and Safe Deposit Vaults,
14 King St. West, Toronto,
President, Hon. J. R. STRATTON, M.P.P.

Charteredto act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent, Wills appointing the
Company executor or trustee held without
cbarge. " Correspondence invited.

T. P. COFFEE, Manager

Capital - =

In Winnipeg
and throughout the Province of

Manitoba Tue MoneTary TIMES
is represented by -

Mr. W. E, Barley,

357 Cumberland St., Winnipeg,
Manitoba.

BREAD UPON THE WATERS,

Most people have heard of the Water-
bury watches and their extraordinary
vogue. This was largely accomplished
by advertising them widely and well. Col.
George Merritt, of New York, who
largely built up the business, declares that
though the company spent many
thousands of dollars, yet, “I do not hesi-
tate to say that for every dollar we spent
we got twenty back. Business would
flow in from the most unexpected quarters,
and where we- took the time to investi-
gate we could always trace it direct to
some of our advertising.” He gives a
very interesting description of one case in
particular: “In one case I did some ad-
vertising in London, ‘which attfacted the
attention of a representative of one of the
largest jewellery firms in Japan, who was
then in England, and as a result we re-
ceived one order for 100,000 watches. Not
only that, but ‘Waterburys’ were so much
in vogue then, and the Japs were so anxi-
ous for them, that a check for. $150,000
accompanied the o:der.”

WINNIPEG BOARD OF TRADE.

At the meeting last week of the Winni-
peg Board of Trade, the retiring presi-
dent, Mr. E. L. Drewry, gave a volumin-
ous address, which we have referred to
elsewhere, and paid a high compliment to
the labors of the secretary, Mr. C. N. Bell.
After the treasurer’s report, Mr. Strang,
had been received and adopted, the elec-
tion of officers took place. Mr. D. K.
Elliott, vice-president, was chosen to the
presidency; Mr. John Galt was elected
vice-president; the treasurer and secretary

| were re-elected. The Council is as fol-

lows: E. L. Drewry, J. H. Ashdown, W,
Hespeler, D. W. Bole, J. Maw, W. L,
Parrish, W. Georgeson, G. F. Carruthers,
J. Robertson, M. Bayley, D. E. Sprague,
John Stovel, William Whyte, J. Mec-
Kechnie, William Brydon, F. W. Thomp-
son.

Board of Arbitrators.—K. Mackenzie,
E. L. Drewry, G. F. Galt, G. J. Maulson,
S. A. D. Bertrand, J. H. Brock, R. T.
Riley, S. Spink, John Galt, William
Hespeler, S. Nairn, and G. F. Carruthers.

Regarding the Chamber of Commerce, a
resolution similar to the one passed by
the Toronto Board of Trade was passed.

The report of the council for 1899 was
treated exhaustively; a number of mat-
ters, such as the Kettle River Valley Rail-
way, Insolvency Legislation, Mani-
toba  hotel fire, vacant lands work,
water route from Winnipeg to Hud-
son’s Bay, pure bred swine, fourth con-
gress of the Chambers of Commerce of
the British Empire, technical education,
export statistics, grain matters, discrim-
ination in lake freight rates, illustration
farms, metric system of weights and mea-
sures, undervaluation and false invoices,
improvement of St. Andrew’s Rapids,
and the Pacific cable,

INGERsOLL has formed "a Taxpayers’
Association, which will try to do the work
of a Board of Trade, and in addition take
a deep interest in municipal elections.

Public Accountant, Auditor, Rec‘"_ﬂ'
j and Trustee

Bauok of Commerce Bldg.,, Toront®
% Cable Address: CariTaL.

The Dominion Permanent Loall‘c"'

12 King St. West, Toronto

— : ) »
Capital Stock pald-up....... .81.059'”:
Reserve 37,535

....................

1
Total Assefs ................ 1,420,935

pest
", Débentures issued forfl, 2, 3,0r 5 years 8f big bie
current rates, with interest coupons attached: P*
balfyearly™ "
Hon. J. R. STRATTON, M.P.P., President:
F. M. HOLLAND, General Mana¢®"

0800000000000008
JNO. H.YOUNG

CHARTERED ACCOUNTANT:

H Auditor, Trustee, EtC-
@ Joint Stock
o Companies Organized.

90 Yonge St., TORONTD.

*Phone 1237.

THOMSON, HENDERSON & B'El.I.A.‘

BARRISTERS, SOLIOITORS, &°:

D. B, THOMSON, Q.C,
DAVID HENDERSON,
GEORGE BELL,

JOHN B, HOLDEN

W. N, TILLEY,

Offices: ing® -
Board of Trade Bulld
TORONTO-
CAN.

orT?
G. G. S. LinpsEy, y.C. W. Ripour WADSW

6. 6. S, LINDSEY & CO.

Barristers, Solicitors, Notarys

Freehold Loan Building, Corner
Aaelaide ard Victoria Streets,

Suite 77 and 78. .
Telephone No. 2984. TOBON&

[IBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Stree®®
LONDON, ONT.

GEO. C. GIBBONS, Q.C.

P uuLsBR"

FRED. ¥, HARPER.

Macdonald, Tuppe, Phippen & TupP

Barristers, Solicitors, &C-
WINNIPEG, MAN.

Tuppeh 8¢
Hugh J. Macdonald, Q.C. . Stewart Tl
"8 Frank H, Phipgen. Wl]lliam J. TupPel o of

Ban
Solicitors for : The Bank of lMontreal, The £0,,ds.
British North America, The Merchants Bank&‘og.. sy
The Canadiap Pacific Railway Co., The Hu
Company.

D. S. WALLBRIDGE'
Barrister, Solicitor, &o.

Inns of Court Building B c
VER, P
VANCOUVER. 7

Collections a Specialty

G. J. LEGGATT

_ ror
BARRISTER, SOLICITOR, E
WINDSOR, ONT.
Office—Over Canwdian Bank of Comme &

A
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Temporary Premises.

——

In the remodelling of my
moull’yrhemzses I was fortunate
atioy to be able to get accomo-
is n Just next door east, and
cia vl(;nth will be one of spe-
ver alues in selecting from my
Y exclusive and high quality

00 . o
conr 1S, i suitings and over-
Oatmgs_

old

[ —

HENRY A. TAYLOR

ThE DRAPER
ROSSIN BLOCK, TORONTO

Ld T : «
-\..$3333¢ (L XL —

Ingo
TPorated and Registered under Loan
Corporations Act.

STANDARD
LOAN
COMPANY

14 King St. West, Toronto
MO NEY Loaned on very advantageous
terms cof repayment.

p .
Ece::dem_: J. P, WHITNEY, Q C,, M,P.
-President: ALEX. SUTHERLAND.

tite
for Booklet giving all particulars,

W. 8. DINNICK, Manager

ESTABLISH 13 5.

L. COFFEE & coO.,

Grain Commission

Tag, Merchants

MA

Jouy L? : Ly, 19 Board of Trade Building
OFFER, Toronto, Ontaric

\

THE
PROVINCIAL
TRUST
COMPANY

OF ONTARIO
LIMITED’

Temple Buiging, -

e e

. TRUSTS

ev, L
b ﬁigfﬁ“‘l"m“ accepted and executed. Acts
04 Liquiganitof i signee
dl“q“ldator, , Esecutor, Guardian, Assig

. _LOANS

pro"eg lcn any amount upon real estate or ap-
ollaterals at lowest market rates.

TORONTO

8 - .
IR RICHARD CARTWRIGHT, Pres't.

8. ¥. MoKINNON

3 ) )
AMES SCOTT,

wT. J. M. TAYLOR, Acting Manager.
Tust and Safety Deposit Departments.

' } Vice-Presidents.

CANADIAN MANUFACTURERS
ASSOCIATION.

The annual mceting of this body was
held in Toronto on Tuesday, 6th Febru-
ary, the president, Mr. John F. Ellis, in
the chair. We have elsewhere referred to
the president’s address, and to the various
resolutions passed.

The object of this body is now stated to
be: To promote the interests of Canadian
manufacturers and exporters.

. To secure by all legitimate means the
2id of both public opinion and Govern-
ment policy in favor of home industries,
and the promotion of Canadian manufac-
turing enterprises.

2. To enable those engaged in all
branches of Canadian manufacturing enter-
prises to act in concert as a united body,
whenever action in behalf of any particular
industry or of the whole body becomes
necessary.

The following officers were elected:
President, J. F. Ellis; first vice-president,
P. W. Ellis; Ontario vice-president, R.
F. Menzies; Quebec vice-president, Hugh
Watson; Nova Scotia vice-president, W.
Robb; Manitoba vice-president, R. E.
Thompson.

Executive Committee for 1900—R. W.
Flliot. A. E. Kemp. W. K. McNaught,
P. H. Burton, J. P. Murray, Thomas
Rodden, R. Donald, C. H. Riches, J. M,
Taylor, J. O. Thorn. A. W. Thomas, W,
J. McMurtry, W. B. Rogers, F. Stanley,
W. K. George, F. Kent, William Stone,
J. Wright, John Taylor, S. M. Wickett,
E. G. Gooderham, Emil Boeckh, R.
Simpson, John R. Barber, James Cowan,
D. W. Karn, J. Bailey, Lieut.-Col. Gart-
shore, E. R. Thomas, George Heintzman,
George H. Lees, J. B. Rowland, E.
Jougas, C. Warnock, J. Rowley, C. W.
Berge, George Lang, James Goldie, D.
Morrice, Isaac Waterman, John Bertram,
J. R. Kendry, George Evans, John Pen-
man, W. W. Cox, H. Smith, John Hew-
ton, George H. Hees.

Trade and Industry.—J. P. Murray
(chairman); W. Beardmore, John North-
way, John Pugsley, T. A. Stanton, A.
G. Peuchen, R. W, Elliot, A, Chapman,
J. H. Patterson, A. M. Michael, Hedley
Bond.

A Tariff Committee,
Committee, a Railway

a Parliamentary
and Transporta-

tion Committee, and a Reception Com-
mittee, were also chosen.
ANOTHER rather important failure in

the retail dry goods line is reported from
Quebec, T. Beland, an old-time merchant
of that city, being obliged to assign. He
was once regarded as in very good shape,
but became involved about five years ago,
through endorsations, to the extent of
some $40,000, for the lumber firm of
Martineau & Beland, who failed. He

|then secured a compromise of 75 cents

on the dollar, but this apparently did not
afford him the relief calculated on, for he
came before his creditors again in Janu-
ary, last year, and arranged for a com-
position on liabilities of about $70,000 at

5o cents, payments being spread over two
years. This arrangement he has been un-
able to complete.

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extcasive
Windmill, Pump & Water Material lines.
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited

Atlantic Ave., TORONTO, ONT,

MANY OF THE
Best Manufacturers

are now is-uing Catalogues printed
on the celebrated

Photo Book Paper

because it prints pertectly and is stropger, more durable,
ust as hands~me and cheaper than coated paper. Ask
your printer for samples, or write for pamphlet to

CamiapA PAPER LUs  1ORONTO and
LIMITED. MONTREAL

The St. Lawrence Hall

. Montreal, is the best known hotel in

Canada. Some of the most celebrated
pecple in the world count amongst its
patrons  lts excellent CUISINE, cen-
tral location and general comfort are

reasons for its popularity. . . .

HENRY HOGAN

Proprietor.

Rates, from $2.50
o §5.07 p: day

DUPLIGATING. MAGHINES.

Rotary and Hand.

The latest and most modern ap-
pliances for the production of
large numbers of circulars, no-
tices, price lists, market reports,
examination papers, etc. Busitess
and nrofessional men should inves-
tigate these mach nes. Catalogue
free.

SOLE AGENTS:

CREELMAN BROS. TYPEWRITER CO,

13 Adelalds St. €., TORONTO,
D)

L o 4 a a o o i dad d A v b o ad e dhad

The latest
Official Test of the

New American
Turbine

|

bl s h AAMANAAN

7 At Holyoke proves it 4

o

7 to be the [lost /
¥ Powerful and Most Efficient
Water Wheel made.
We turnish it in sizes to develop from 3
h.p. to over 500 h.p. under 15 ft. head, fitted
with the latest lifting cylinder gate or swirg
gates, and on vertical or horizontal shafts as
E required. Heavy machine dressed gears, iron

bridgetrees,grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMIIED
OWEN BOUND, ONT.
Montreal Office—Y. M. O. A. Building.

ywoy
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ISSUES OP :

Scrip Stock

s
Skl

J. W. TLavELLE

INING and
other Stock

is made more
saleable if coun-
tersigned by a
‘Trust Company,
because the public

President have confidince

A. E. AMES that there hasbren

Vice. President no over - issue of

ice-Tresiden such stock either

W. T. WHITE, through mi takecr
Manager fraud.

The best guar-

antee to the pur=

. chaser of Scri
Capital. Stock is the fm[i
$1,000,000.00 ployment ofa Trust

Company asTrans-
fer Agent and
RegistrarofShares
by the Corporation
issuing the Stack.

SIS
Y
National Trust Co.,

Cor. King and Limited
Vietoria Sts., TORONTO

Wm. Parks & Son

ST. JOHN, N. B.

COTTON MANUFACTURERS

Aaents~], SPROUL SMITH, 24 Wellington St. W
Loronto. DAVID KAY, Fraser Building, Montreal
JOHN HALLAM, Toronto, Special Agent for Besm
WA arps tor Ontario,

Mills —New Brunswick Cotton Mills, 8t.
John Cotton Mills.

If You
Want a

PPVSPIFIIS IS

Good
Pen

PFFPPFFSISIS S

One that will outwear all others,
one that you'll like writing with at
once and never tire of, try the

‘“LION?”

Ask your stationer or lithographer
for the best brand on the market, the
Lion series of steel pens.

SELLING AGENTS:

The Barber & Ellis Co.-

L]
Limited
Manufacturin  and Wholesale Statloners,
TORONTO, ONTARIO

Mercantile Summary.

IN the sudden death of Thomas White-
head the town of Walkerton has lost one
of its most worthy citizens. For many
years a successful merchant, he took a
warm interest in the development of tlle
community amid which he lived, and was
as energetic as he was enterprising. Mr.
Whitehead was president of the Walker-
ton Board of Trade, and had branch
stores at different points outside. It was
while visiting one of these, at Clifford,
that he was seized with spasm of the heart
and died.

T. St. LAURENT has been engaged in
trade as a general merchant at Nicolet,
Que., for the past thirty years. At one
time he did a considerable business, but
has evidently been on the down grade of
late years. Recently several suits have
appeared against him, including one for
$3,870, at the instance of La Banque
d’Hochelaga, and now a demand of as-
signment is reported as being made upon
him.——Another “old timer” is reported
in trouble in the person of Charles
Beauregard, who has carried on a rather
peculiar combination busmess, in tins and
shoes, at Sherbrooke, Que., for a quarter
of a century. Of late his affairs have
evidently got into somewhat tied-up
shape, and an assignment has become
necessary. le owes about $17,000, of
which $4,000 is preferred, and a nominal
surplus is claimed.——Maxime Coutie, of
Joliette, Que., who started a dry goods
store last summer, has made an assign-
ment. He carried on a baking business
there in a fairly successful way for some
years, but gave it up two or three years

ago and moved to Montreal, with poor
1

results, it is said.

L. N. Houpe at one time did quite a
leading store business at Nicolet, Que,,
but did not make it pay, and is reported
as having compromised with creditors in
1889, and again in 18¢6. Later, he ex-
changed his store business for a hotel,
but it seems with no better results, for
he is now said to be asking creditors to
accept 40 cents, cash, on their claims, or
50 cents, on time.——At g meeting of the

creditors of the late W. Seeden, general |

merchant at Rigaud, Que., held in Mont-
real last week, the liabilities were shown
at about $12.000, and assets at $9,000 to
$10,000. The widow made an offer of 25
cents on the dollar, which was not ac-
cepted, but creditors would be disposed
to accept 50 cents. I. Rosenstein, of
Grand River, Paspebiac, and various other
places, has made an offer of 35 cents.——
J. E. Michaud & Co., dealing in dry
goods, shoes, etc., at Laprairie, Que.,
have assigned, and owe about $5,000. Mr,
Michaud was formerly of Paquette &
Michaud, who failed in the dry goods
business at Montreal in 1808, and he has
been doing business since under cover of
his wife’s name.——Upon the demand of
P. D. Dods & Co., Montreal, an assign-
ment has been made by Leblanc & Frere,

| sawmill men, at St. Jovite, Que. Liabili-

ties are estimated at $8,000.

CHAS. W. MACK

Manufacturer of

Buck’s Patent Flexible

and Wholesale and Retail Dealer in and Manuf
of all other

RUBBER STAMPS, |

Nog¥
Seals, Stamp Pads, Ink, Sign Markers, Autom;‘:: Self-
berers, Rubber Cype, Ricks, Cheque Protec!

Inkers, Stencils, Ink and Brushes.

'
o TB
IN FACT WE HANDLE EVERYTHING KNOWN T

TRADE—AND DO IT RIGHT.

S phone tia. Toronto:
/

—

Ao 4 4 2 3 Yelelels]

To the Stove and
e

Hardware Trad

We are in a position to furnish st0¥°
repairs for the following makes of stove *
Grand Universal Range, Un"”
versal, Premium Unlver""
Prize Universal, Home Un¥
versal, Elegant (formerly mad®
by J. M. Williams & Co.), Brillian®
Brilliant Range & Oook, FO'*
rester Candy Furnace, DerbY
(formerly made by Harte-Smith Mig:
Co). Splendid and Diamond
(formerly made by the Toronto Sto¥€
Co.) and for all makes of Jno.Findiay &

Sons’ stoves. Also for all kinds bea™
|

ing our name.

| 022225 1Y VY Y 44
' o WM. CLENDINNENG & SON

Ste. Cunegonde,
: MONTREAL, QUEBEC
2% 2 %% %2 Y-

A
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IMPORT ORDERS

Chemicals, Fire Clay Goods
W Pitch and Tar,
hiting and Paris White

Gas House su
pplies.
Sulp Supplies,

Gont tors’ Supplies.
COPLAND & COMPANY

—~ MONTREAL and GLASGOW

HODGSON, SUMNER & (0.

offer to the trade special values in

Goods, Smallwares and Fancy
Goods.

,"Ntﬁ;f"‘ for the celebrated Church Gate brand ot

U7 g o A
St. Paul'Street - MONTREAL
WHOLESALE ONLY.

\
Sicilian Asphalt <t
ock, Powdered Highbest grades only
0d Mastic.
e H. &. B. AVELINE & GO.
"8t in Canada, Oatanis, Ttaly.

MeLAREN & 00.. 706 Oraig St., Montreal

Baylis Mig. Co.

16 t0 28 Nazareth Street,
HONTREAL-___

Varnishes, Japans

Ringy

"‘“‘“?\Oﬂs. Printing Inks
S Grus, a6, | White Lead

THE CANADIAN
“0L0RED GOTTON MILLS CO.

lng:(’m““”’ Tickings, Denims, Awn-
% Shirtings, Flannelettes. Ginghams,
. SPhyrs, Skirtings, Dress Goods, Lawns
R Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRABE SUPPLIED

D. Morrice, Sons & Co.

AGENTS,

Montreal and Toronto.

p'";‘t and Best for Table and Dairy.
‘0 Aduiteration. Never Cakes.

A

| dition to

Mercantile Summary

R. S. Hieparp, of Lower Cove, and
Prof. Max Sterne, of Amherst, are opening
a seam of coal at River Herbert Station,
Cumberland County, N.S.

IN referring to the Merchants’ Bank of
Prince Edward Island, we said the ad-
rest in 1899 was $8,000; we
should have said $15,000.

Tue Canada Coal and Railway Com-
pany, Cumberland County, N.S., have
orders for more coal than they can get
out. They are adding new machinery, and
it is expected the output will be doubled
within a short time.

A MERCHANT in St. John's, Newfound-
land, writing to us on 3rd instant, says:
“The weather here is very fine; there is
not much snow, not enough for sleighing,
and wheels are working on the roads and
streets, as if in summer. Business is dull,
as it generally is about this season.”

AT a meeting of thecreditors of J. G.
Jones, of Exeter, J. Woods and J. Taylor,
of Exeter, were appointed inspectors. The
liabilities were estimated at about $25,000,
while the assets cannot be determined
until the returns for apples sold are ree
ceived.

The Provincial Coal Company, with a
capital stock of $1,000,000 in $100 shares,
is . seeking incorporation to carry on &
general coal mining business in the pro-
vince of New Brunswick. Moncton is the
chief place of business, and the incorpor-
ators are Messrs. John C. Calhoun, Walter
S. Logan, James Edward Calhoun and
Charles E. Daley, all of New York, and
Henry E. Puddington, of St. John.

THE Bras d¢’Or Gazette maks a serious
charge against Cape Bretoners. It say$:
“A . large number of Newfoundlanders,
who have been working at the Dominion
Steel Works construction, left for home
this week. The men in this vicinhity are
by no means making the most of the op-
portunities offered them of steady work.
The lack of constant employment in
winter time has been one of the few faults
which the Cape Bretoner has had to find
with his country. Yet, now that suth
work is offered, there are many who do
not seem to at all desire it, anhd whao
would, apparently, rather worry throughl
the hard season in.the old way. It is
lamentable that soo' laborers left Boston
the other day for Sydney, to engage in
this construction work, while the places
they are going to fill might well be filled
by Cape Bretoners, did the demon of
laizness not pursue them.”

TEPRESIDENT

SUSPENDER

EASY STRONG

ISLAND CITY

Pure White Lead

AND

ISLAND CITY

Ready Mixed Paint

Lead the market on account of thelr
excellent qualities. Manufactured by

P. D. DODS & CO., 1282250 Mochl s¢.

MONTRBAL
100 Bay 8t., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Buiilding, Notre Dame St.
FACTORY, 371 Aqueduct St.

'MONTREAL

THE CANADA

Sugar Refining Go,,

(Limited) MONTREAL

Manufacturers of Reéfined Sagars of the well-
known Braad

Of the Highest;Quality and Purity
Made by the Latest Processes, and Newest and] Bes
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 1b. boxe

‘“ CROWN ' CRANULATED

Special Brand, the finest that cun be madc,
EXTRA CRANULATEV
Very Superior Quality,

CREAM SUCARS
(Not Drled),

YELLOW SUCARY

Of allGrades and Standacds,

SYRUPS. .
Of all Grades in Barrels and Half Barrels

SOLE MAKERS

O high class syrups, in tins 21b , and 8 Ibs each

.
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C. B. PETRY e

Accountant, Trustee and
Financial Agent

24 King St. W., Toronto. Phone 8283.

? Auditing and general accountancy undertaken ; high-
est references as to trustworthiness and competency.

Wn. Barber & Bros.

- ERANER,

T~~~

OBORGETOWN, = « « ONTARIO.
MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties ’
JOHN RARHE(

FOR WRITING ON ¢
' FOR BOOKS

~ "."“POR CATALOGUES
FOR ‘LEDGERS
SHEHEHE G B GG SHEHD

Stipulate for our Paper when giving
an order.to the printer.

" ALL WHOLESALERS
KEEP IT .

Toronto Paper Mfg, G0

MILLS AT CORNWALL

REMOVABLE LEAF

PERPETUAL LEDGER.

OANADIAN PATENT 58141.

is the lateat and most impraoved Leaf
Bin:!:ll-' in the m:h"’o't. Perfectly ﬂgt opening.
,The leaves are securely locked in.place b
our New System of.double..locking, making it
impossible to remove a. leaf when locked.
Wmuunlocked, leaves can be removed or in-
serted instantly-without displacing ‘other leaves
or injury to the leaves taken out. ..

L

” .

T Brown Bros. Linits
Aococount Book Manufacturers, Stationers,
Bookbinders, &c.

" '84.68 KING ST. EAST, TORONTO
The canadian.Paciﬁti Railway, Co.

NOTICE TO SHAREHOLDERS

s .

The Nineteenth Annual Mesting of the sharehold-
ers of this Compm{ for the election of Directors and
the tr: ion” of busi g lly will be held on
Wednesday, the 4th day of April next, at the principal
office of the Company, at Montreal, at twelve o'clock
aoon.

The Common Stock Transfer Books will close in
London at 3p.m, on Tuesday, 27th Februan, and {n
Montreal and New York on Friday, th March.

The Preference Stock Books will close at 3 p.m.on

Tuesday. February 27th. ~Allbooks will be re-o eged
on Thursday, 5th A , Alibooks W P

By order of the Board, ]
CHARLES DRINKWATER,
Montreal, {2th Feb'y.lw)()T . bSecretary.

B

’

Joun BeErTRAM & SoNs, Dundas, are
supplying the Riordon Pulp Mills, situated
at Hawkesbury, near Ottawa, with com-
plete machinery for making paper from
pulp. )

. THE Dominion Coal Company has

chartered the Norwegian steamers
“Avona,” “Smyrna,” “Norge,” and

“Eva,” to carry coal between Cape Breton
and Boston. '

Tue J. B. Armstrong Co., ‘carriage
manufacturers, of Guelph, have shipped
an exhibit to the Paris Exhibition con-
sisting of a low-seated carriage, a ladies’
phaeton, and an adjustable seat trap.

THE municipality of Charlotte, N.B,,
wants permission to exempt from taxation
the sardine factory of J. Sutton Clark, for
ten years, and Madawaska would do like-
wise for fifteen years for the J. Wirt Hall
Milling Co., at Edmonton, N.B.

AT a meeting of directors of the Mont-
real Trust and Deposit Company, the fol-
lowing officers were elected: President,
Mr. George Hague; vice-president,
Senator L. J. Forget; exécutive com-
mittee, L. J. Forget, R. Wilson-Smith,
and J. A, L. Strathy.

* LUMBERING on the Nashwaak, N.B.
favored by Trost and snow, is progressing
favorably, and an estimate of what the
various operators will_ get .out, is as fol-
lows: Squire .McBean,, 25,000 pieces; John
Fraser, 17,000 pieces: James Cameron, 14,-
goo pieces; Jerry Bell, 20,000 pieces; Alex.
Fraser, 24,000 pieces; J.-R; McBean, 21,-
000" pieces. o

- WESTERN Manitoba is.reaping the bene-
fit of a fierce war between the mining
companies of the Estevan coal fields. Coal
which has been sold for $3 and $3.50 per
ton, is now on the market at $2. The
war was caused by rivalry among the
companies, and dealers who carried heavy
stocks of the fuel are losers.

THE Wiarton Echo states. that the com-
pany boring at the Hepworth oil well has
met with unforeseen difficulties, and have
found it necessary to case the well with
four-inch casing, clear to the bottom, a
distance ‘of 1,000 feet. This cost an extra
$400, but the promoters have entire faith
in-the result of their labors, and drilling
is again being carried.on.

Dickie. & McGraTH have purchased
the steamer “Briardene,” from her Eng-
lish owners, says the Yarmouth, N.B.,
Times. She is now in- Liverpool, Eng-
land, undergoing repairs to her propeller.
The “Briardene” will carry 1,000,000 feet
of lumber, and will come out to Tusket
Wedge shortly. 'The firm have an order
for over 5,000,000 feet from parties in

.Bordeaux, France.

. Last week the Western Union Tele-
graph Company negotiated the ‘sale of
$10;808,000' Of 475 pef cent. fanding and
real Estate bonds: The proceeds of the
sale ‘ate fo- be .used for the refunding’ of
$76T,000° 6 per .cent. bonds, due.'March
1st, and $4,020,000 7 per cent. borids, dite
May 1st; dlso for new property and lines
built’ or. bought, including ‘new cables tp
Cubaszd :fo; new lines-to be built: -

FOR SALE

A very desirable and well eqlliP’Ped

SHINGLE
MILL

together with
Two Thousand Acres

of excellent timber limits (principam;
cedar). For further particulars, tef®
of sale, etc., apply to
« SHINGLE MILL,”
P.O. Box 735, Vancouver, B.C..

WANTED—Honest man or woman to 0"“; for
large house ; salary $65 monthly and exP®

with increase; position permanent; inclose

addressed stamped envelope. MANAGER, 3% C

Bldg., Chicigo. N . .
.. Partner.Warted:

axt0®

— iy

1§

¢ ' . ness |
Wanted pirtpéf*'in’ large, geperal cap :‘b‘::: 100
Amount requiced $3;500 'to $5,000! Apply Roo!
Board of Trade Building, Toronto.

Te Pl;iv'kafé Bagnk&}f A

3 e sence i

The advertjser; who .has had large_ e .:;i': e
banking and is thoroughly reliable, wi 1o ?tNKBR'
management of a country office. Address *BA

Monetary Times, Toronto - o~

, —

! " !HO Lo

f(:i:'.,loA)/ noL o
STMENT

INV

i
A successtul corporation, established 14 year®: ;g
sell small amount'of stock to good parties to PaY oy
per cent. per annum. Object, increase capac
business. < i 4

)
: !
For particulard addregs: ‘
! co PE;
W. R. TUDHO
Room 36 Canadian Bank of Com™

Bnilding, Torento.

. X B will b‘
OTICE is hereby given that an application- ¥ s
N made to the Lig%slature of the mvnnce‘:{‘nd
tario at its next session by the Canada Perman! Act t©
Western Canada Mortgage Corporation fof 9‘(‘; rpor®;
confirm the Act of Incorporation of the sald“‘m‘n(o‘
tion, being 63 and 63 Victoria, Cap. 101 (Par der B¢
Canada), and all things done or to be done “?)nl"d
said hA“'L ‘:i!ﬂmgf;rm or confer all powess oo
by: the 'Acét’and tor other 08es. BN
7 the sid Ak . G."BLACK9TOCK licants’
For the A} .
Dated at;Toronto this 10th day of January, }

g . e .

NOTICE

. ’ " 'lll
1s hereby given that tiie ' Toronto Hotel 'Comp‘::”lon
apply to the Parliament of Canada at its next o Adt
for an Actin confirmation of the provisions ©! Viot:
of Incorporatisn of the said company, be ng G:h o k9
cap, 1104Ontario), and in particular conﬁ_rmlnﬂl of th?
visions contained-in Seqtian 9 and the Schedul 'm the
said Act and conferzing the poweds contain othef
said Section or powers of alike.character and f"‘.. 8
purposes. - A

BEATTY; BLAcxsrom:." NESB
' CHADWICK & RIDDEL . A
" Forthe Toronto Ho“' CM
Dated at Taranto, 8rd )anuﬁy‘,}gm:f - .
L. , Le] X

Vi

.
]

Jy




Business Chance

A . -
inepg. Stablished

X manufacturing business wishing to
who their oy

can iny Put have an opening for an office man
Monetary et 500, INVESTMENT," Box 459,

T Teeno.
FIRE INSURANCE

Gen

er

st hav:‘eManaﬁer wanted for company now forming,

Rep "Peflence and able to introduce part capi-

Ruagy, ) Stating terms and amount of capital can
Ltee, to

My,

tal,

*“ INSURANCE,”
Monetary Times Office, Toronto

bisingss Opportunity

h . L .
- € advertisers have an opening in their
Sinegs (i

> lestablished 1840) for an active part-
With Capital,

Bres: Business is up to date, pro-
Ssive and profi

table. Connection strictly
Tst-clags,
Address
** OPPORTUNITY,"”

Bex 459, care of Monetary Times,
Toronto, Ont.

Business
Obtained
rgciich
]

hon-uve’d‘"hemes and doubtful enterprises is surely
" Misrepresentation and fraud backed up by
urely the forerunner ot failure.

gt tor Company have been the first to give
OWers and manutacturers of Canada a strictly
ne for a variety of purposes, the latest of
YIng coal tar as a paint mixture,

It is a brass
machine being
so perfect in
its mechanism
that it will
whitewash, dis
infect, paint
with almost
any known
mixture — as
well as spray
fruit trees.

It is the sub-
ject of more
patents than
exist on all
other app li-
ances together
—and yetitis
sold as low-~
or rearly as
low — as any
) other sprayer

— in the market.

th, i g5 ¢

li‘t.spramo

lialy N
i

We o ’
?ﬁ‘mm&““ also sell you the chemical to use with the
teed Only 5 4F You can get it from your dealet yourself.
Cop., Strictl Vantage we offer you in this is it is guaran-
PYrighee, 2Ure, and at the lcwest possible price.
ed Treatise tree.

Address

SPRAMOTOR COMPANY

Plegse 370 King St., LONDON, CAN.

\"“’"\this paper.

M Canagian Pacific Railway Co.

Diy; -
Lagg, ha;ieend! for the halt-y:a: ended 3lst December,
On the en declared as fo lows @ -

O the o eference Stock 2 per eent.  « "
Ty Varran 0:nmon Stock 3 per cent. -
a e d o 015 for the Common Stock dividend will be

the °F about 2nd April to Shareholders of r¢c-rd

¢
"specuv(gl"g of the books in New York and London °

he pe’;
QQQPA" ference Stock dividend will be paid on Mon-
o ‘;"‘1- to Shareholders of record, at the closing
too2t the Company's Lonlon office, 1 Queen
oe‘(' London, E.C.
M aramon Stock Transfer Bonks will cloce in
P‘?ntrea‘ ang P.m.on Tuesday, 27th February, and in
da erence S, New York on Friday, 9th March. The
‘y’Aﬁebr“ i‘_')?cglf,‘gooks will close at3 p.m. on Tues-
b ¢t
By ~00ks will be ra- . 3 il.
Y order of e B:a&p.enei on Thursday, 5th April
Mongee g CHARLES DRINKWATER,
»12th Feby, 19, Secretary.
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BARRIE wants permission to make a

loan of $30,000 to a tannery.

Tune Union Bank of Halifax has
made a call of ten per cent. on the shares
of its increased capital.

CuatuaM, N.B., Electric Light Com-
pany, Limited, is seeking incorporation,
with a capital stock of $50,000.

ExrorTs from Montreal port for Janu-
ary amounted to $2,363,392, as compared
with $1,419,680 for the same month last
year.

Tue town of Milton is asking permis-
sion to give a loan of $10,000, and ex-

emption from taxation to a carpet fac-
tory.
TuE run of the 20-stamp mill at the

Mikado mine, near Rat Portage, cleaned
up 765 ounces of gold, valued at about
$13,000.

Tue pulp mill on the Mispec, N.B., is
giving employment to 150 persons, and
an addition is to be made to the plant in
the shape of a sawmill.

THE Ymir mine at Ymir, B.C,, expects
to have its additional 4o-stamp mill ready
to run about the end of March. The ma-
chinery is now being put in.

A CORRESPONDENT of the London
“Morning Post,” states that the Boers
have stretched wires across the roads in
the immediate neighborhood of their posi-
tions, which, when they dre touched,
ring electric bells near the pickets.

Four black fox skins, said to be worth
$1,000, were recently purchased by Mr. A.
S. Black, of Halifax, from Walter Le
Rouix, of Newfoundland. The skins will
be sent to England for the great March
fur sale.

TuE Chemainus sawmill has just been
doubled in capacity, and the Victoria
Lumber Company are having plans pre-
pared for another mill in the northern
part of Vancouver Island, B.C,, of a capa-
city of 400,000 feet per day of ten hours.

SixTy employees of Laniel & Co.’s shoe
factory at Montreal are on strike for in-
creased pay. The strikers are turn
makers. and unless an agreement is reach-
ed the other hands will be compelled to
stop work, owing to lack of materials.

AT a meeting of the council of the
Board of Trade of the city of Sherbrooke,
the bill before the Quebec Legislature,
prohibiting the granting of bonuses, was
discussed, a telegram having been re-
ceived asking the feeling of the Board
on the matter. The following resolution
was adopted and ordered to be forwarded
to the member for Sherbrooke: “That
this council is most strongly opposed to
the passing of Mr. Chicoyne’s bill, pro-
hibiting the granting of bonuses by muni-
cipalities to industries, and also to the
passing of any measure which shall in any
way prevent any municipality from grant-
ing whatever assistance it may think pro-
per to any industry located or that may
locate therein.” The annual meeting of
the Board was held February 1st, but
owing to the small attendance. adjourned
until Monday, February 12th, without

The
Magic Key
to the door of
prosperity is

), BUSINESS EDUCATION

The demand of tc-day is for men trained in business
customs and fitted for business affairs. The

Central Business College,

Toronto, ofters splerdid courses of study, and stands
second to none in America for preducing good results.
Enter any time, No vacations. Wiite for calendar,

W. H. SHAW, Principal

BANKERS

From the following list cur readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACTOC% Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS. ROSSER.

ALLISTON,Simcoe County, GRAHAM & KNIGHT

MHBERSTBURG, Essex County. THE CUDDY-
FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

NORTH-WEST TERRITORIES
WAPELLA, Assiniboia, N. W.T. R. A. PEASE &

CO. (with Branch Office at Moosomin, N.W.T.)
J, E EVANS.
Broker and Forwardi
Agent, VANCOUVER, B.O. Reliable infc:vmntlgg

Commercial Customs
relating to any part of British Columbia promptl
furnished. Customs woik attended to with degpalcgf y

F. ). LUMSDEN,

Accountant, Auditor, Assignee, and General
Agent, Accountsdinv§stigated Imd collected. Prompt
returns guaranteed. Rocm 11, Inns of Court Building,
VANCGUVER, B.C, References furnished. ¢

GEORGE F. JEWELL, F.C,A., Public Accountant

Ont and Auditor, Office, 361 Dundas Street, London.
nt.

COUNTIES Grey ana Bruce oollections made on
commlsslon] lands valued and sold, notices served
A general fi 1 busi d. Leadinglo

an
companies, lawyers and wholesale merchants given as
toferences

H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY. Winnipeg.

Real Estate Agents and Mansgers, 369 Main
Street (ground floor). e undertake the management
of estates, collection of rents and sale of city properties.
This agency has the management of over 4&) dwellings
Over fifteen years' experience in Winnipeg property
R any y house in n Canada,

JOHN RUTHERFORD,

i

OWEN SOUND, ONT.
dA for County of Grey.
Lands valued and sold; Notices served ; Fire, Life

and Plate Glass Insurance; several factory and mill-

sites In good locations to dispose of L.
Best of referengn-, P oans effected

The Dominion Lifs Assurance Co.

Head Office, Waterloo, Ont.
Established 1£89
The year 1899 was the best the Domini
It Gained in the Y:an; :mon ever had.
In amount assured, 23.13 per cent.
In cash premium income, 27 64 per cent,

In interest receipts, 21.48 per cent.
In assets, 19 39 per cent,

Its interest receipts have m.
losses from the beglgning. ore than paid all death

Separa‘e branches for abstainers and women.

e

transacting business. Up to this writing,
we have not received a report of the meet- l
ing of last Monday.

Amount in Forre Jan'y 1st, 190", $3.646,838.

JAMES INNES, ex-M.P., CHR KUMPF, Esq.
President. Vica—Pres%cient.

TroMAs HiLLIARD, Managing Director.

J. F MarTIN, Supt. of Agencies.
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AN expenditure of $1.200,000, and a;l
output of $520,000, are figures that s}::st
the size of the Horsefly, one of the -
known mines in the Cariboo CO“':

An old established Manufacturing Company doing a | Next scason the managememl ;“’:: ox-
large and increasing business, having disposed of the “’:fi‘e iﬁ;?&afgidoieﬁ:::: oo it 8
larzar portion of its recent issue of Seven Per Cent.ufstimated o ot $100.000.
Preferrad Stock to leading capitalists, wishes te meet: ‘ o hern
with a desirable party who is in a position to take up the fAIf;SENfl; ff S’{OLV mdthlzoi?:‘ Scotia
whole ora part of the balance ($25,000). A young man :mﬂeefj” CO;S’;Z:::M;’]’OSS on lamberme™
who would be capable of taking a position in the k?u.si Hundreds of teams were idle durin€ .
nessisdesired. References unexceptionable. Enquiries| ... part of the season, and the COStthe
to ¢ Manufacturer,” Monetary Times, Toronto. keeping them must be reckoned. Inbeeﬂ
| northern and interior parts there has car

THE Ironsides Mining Co. have placed: Mr. A. MacNIDER, of the Bank of s.ufﬁcient snow for operations to be
an order for a plant for the Forsyth mine, : Montreal, has been appointed to the direc- ; ried on. et
near Hull. The machinery will be in- . torate of the Royal Trust Company. in O~ the Montreal exchange m;:ans"
stalled within a month and the output of place of the late Mr. W. W. Ogilvie. = Wednesday, sixty days’ sterling €x¢ o
the mine is expected to reach 100 tonsi R. S. Hobcins, R. B. Van Horne, S.' was 9 to 9 1-16; and sight, 9 11-16 t?uﬂ s
daily. . M. Luke, Malcolm McFarlane, of Mont- In Toronto, yesterday, New quk sl

A SEAT on the Montreal Stock FEx- -real. and H. F. McDougall, M.P., Grand | were quoted, buyers, 1-16 premlum};
change was sold Tuesday for $10,250. The Narrows Lane, form the Cape Breton lers, 3-64 premium. Sterling ex‘s:e]lefs'
seat was the property of Lieut-Col. ' Manufacturing and Develgpment Co.,: demanded, buyers, 9% to 10; buyer®
Strathy, and the purchaser is said to be. Limited. to manufacture bricks at Cape’' 9 13-16 to 10}4; sixty days,

parts
has

- 1/ .
Mr. James Douglas, of Montreal. Three Dreton. | 8 1516 to 9%; sellers, 9 to 9%.
) . ‘ H.
years or so ago, seats on the exchange Tue Canadian lumber and shingle: \Wp hear of the assignment of C. -
went begging at from $1,800 to $2,500. manufacturers, of the Pacific Coast, have Mopat & Co., dealers in men’s fur®

e e combined, under the name of the British jng goods, in Vancouver, with Jiabilit!
Columbia Lumber and Shingle Manufac- of $2,800, and nominal assets of. $4.3
turers’ Association, to prevent competi-, The business will probably be wound upr
C d ) tions and consequent low prices. Every! and it is thought that creditors .
ana ian shingle and lumber mill in Vancouver | realize about .70 per cent. of their clale ’
and Westminster has joined the as-{__In the same place, Langdale &
ManafaCturel‘S sociation, and it is looked upon as prac- ' grocers ‘and butchers, also assign;'aftc;
tically certain that the mills of the Koote- ! being about three months in busmes'ls
nay and Vancouver Island will do like- ! Another very short career in busin€ss

. 1
wise, and so the objects sought be that of G. W. Powis, cigar dealer, 315
achieved. |

desircus of
opening an

) Vancouver. He has assigned. o
A t l. AFTER teaching school several years,' TLast week we noted that Adam Brs,
us ralian R. T. Gray became an insurance agent, lantyne & Sons, general store keep€

. oo O
) and eventually opened a general store In . Neepawa, Man., had called a meetﬂ‘lgeﬂt
ConneCtIOﬂ Duntroon, some twelve years since. In' creditors. This resulted in an assign®

April, 1893, he failed, with liabilities of being made by the firm. Albert X
e 1$6,000. Shortly afterward he resumed Ivedale, who had been employed bY il
requested to | business under the cover of his mother’s . Hudson Bay Co., started a 8€°

0.

name, as Gray & Co., and appears to have - gtore in Fort Qu 'Appelle ten ye?n'-s. zg ¢
i for a time improved his position. Lately g, years later, he failed with liabiliti€
| he has gone behind in meeting payments :$12’000_ The stock was then bought

correspond with

| Scott, as they fell due. Now he assigns, owing ' his wife at a discount of 40 per cenlt- w0
| . 2,000.——Another assignment is that of . Sijce then they have not been able
! G
; Henderson & Co., D. M. Walker, dry goods dealer in St.  mprove their position. Now anothefi
Sydney, New South Wales. Catharines. He has had poor health to' gignment is in order——G. Sheph¢"’

contend with, which is the principal cause | yho had a restaurant in Selkirk, has

his present financial trouble. A meet-' ;
References—Bank of New South Wales, of his p t t signed.

Sydney; J S. Larke, E q., C nadian ing of his creditors will be held next

o
ontreé
Gov't Trade Commistioner, Sydney. week IN answer to the letter of 2 M

. . t
subscriber, we have ascertained that *
Davip Gray, Sr.,, who carried on a| Maritime Stove Founders® Associatio™

" | boot and shoe business in Sarnia for a!which Mr. Joshua Peters, of the R. ]
number of years, died in November,| M. Co., Moncton, is president, and ;ir)'-

’ & C 1892, The business was willed to his Dickson, of the Enterprise Fou! s
° ° amS 0- son David, and at that time there was an -Sackville, is secretary, met in Moncto?

o . . ut-
apparent surplus in it of $8,000. During fortnight ago, and adjusted prices of 0

. . . N ! N ef.
ANUFACTURERS'’ the business career of David Junior, he | put for the coming spring and Sumﬂ?ces
AGENTS and . has shown but little aptitude, and this ' The association agreed to advance P*"
COMTMISSION  week he assigns——In May, 1897, the| of-stoves 5 per cent., and furnaces ©

Wiarton Woolen Mills Co. was incorpor-
ated with a subscribed capital of $7,400,
i of which about two-thirds was paid. There

F“nders Lane, MELBOURNE, were no less than three hundred share-

Clarence Street, SYDNEY, holders, mostly farmers, An assignment

M ERCHANTS

. cce list
kinds, 10 per cent. A uniform P"ce,rhe

for stoves was also agreed upon-
founders present were: Joshua and

Peters, Moncton; James Hillis, cett
i W. S. Fisher, St. John; Charles Faw?

and at FREMANILE, ADELAIDE, has been made——Some weeks ago we and W. B. Dickson, Sackville; wil

. R fsf.

BRISBANE ang N. Z. noted that the sheriff had taken posses- : Knight, and Alfred Crossman, Amhethc

Will be pleased to correspond with Canadian Manufac- sion of the. ca"iag.e business of Malloy & , The adherence of these me.n makt.:S the
turers and Exporters desirous of opening up Malcolm, in Hamilton. Now we hear of measure practically unanimous 1P

direct relations with Australasia.

their assignment.

provinces.
1

A
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(I,::‘v;" & GELDART, brass founders, ‘ and on Monday sold as high as 83; then
& l“' failed in November, 1898. Irwin it receded, and yestfzrday. sales. ‘were made
$I’Soocott .then bought the assets for at 158%%. Transactions in this stock tor
ance » Paying $1,000 thereon. The bal-|the week totalled 71,325 shares. . The other
that t‘}’:’a:, secured by mortgage. Finding  transactions for the week ending Thurs-
they €Y are unable to make any money, day, noon, were:

ar NOw  assign. McKinnon & Co.,' Dominion Bank, 43 shares at 26734-
lastryweS:l:md, whose troubles we noted'\ 269;‘/2; Bank of Bcommegce, 49 a; 145%/ ‘1
o g e ek 4 at aa0; Traders Ban, 2 at 111

°0dstock’ 1 ' i now Ol‘i ’ k ! B k, of Ham’ilton 2 at 187" Generai
Steditops sold out, and now he asks Bank 2 ; :
he o S to accept 30 per cent. of what Electric, 222 e.xt 180-184; 40 do., pref., §t
T tawes them.—Albert G. Williams, 105%; Republic, 32,900 at 91-100%; Cari-

Urant keeper, Toronto, has assigned.. boo, 3,500 at 80-85; Virtue, 500 at 59;
o LTILE group of failures is reported | Payne, 4,000 at 102-108; Toronto Railway,
. ™ Ottawa. S, J. Edmonson, boot and | 210 at 103-104; Bell Telephone, s1 at 178-
ti::e dealer, has assigned. He was at one 180; Carter-Crume, 78 at 10134-102;
¢ of Brown & LEdmonson, who failed National Trust, 9 at 120-129%; Crow’s
ame line some ecight years ago, Nest Coal, 50 at 130; Cycle and Motor,

€ afterwards moved away to the 72 at 90; Commercial Cable, 71 at 168-
us; d States, but returned and resumed: 170; TOFOﬂt.O Electric Light, 100 at 135-
B Inegg in Ottawa in 1894——J. B. E. 135%; Manitoba Loan, 235 at 46-46%;

8eau, who has done a small dry goods' London and Canadian, 300 at 51; Golden

Usiness for two years, has also assigned. ' Star, 5,200 at 20-22; Toronto General
is rel 'S. Hannah Manchester, clothier, Trusts, partly pref, 7 at 142%; Canada
hiiip"rted in involved circumstances. Lia-; N. W. L., pref, 25 at 53-54; Canada
setg e are reported at $10,775, with as- ' Permanent, 20 at 126; Richelieu, 20 at 126;
D figuring at $7.800. She is the wife of Cable, reg. bonds, $1,500 at 103; Dunlop

anchester, who became embarrassed | Tire, 26 at 102; Ontario Loan and De-
ingl 7, through some unfavorable min- benture, 5I at 1'22; 'Luxfer. Prism, 33 at
the l‘:DerationS, the business passing into ' 1TI1%-111%; T?vxn .Clty Railway, 25 at 63;
it th ands of one Arkley, who transferred“ London Electric Light, 10 at 115; London
¢ following year to Mrs. Manchester. | Railway, 25 at 170.

In the s
ang
Nite

— 1

REVELSTORE BOARD OF TRADE.
i ReveIStOke, B.C., Board of Trade is go-

THE totals of the Guelph assessment roll
for this year are: Real property, $3.466,-
: . ; | property, $248,220; income,

actiy a | 290 personal pr
¢ly into the effort to secure $66,250; non-resident lands, $1,275; total,

elter for th . .
e town, and will advertise k
features of the t‘;wn and district, as{$3‘782’015' The population of the Royal

R .+ City is 10,822,
esmCentWe to growth and general busi- v !
s,

The officers elected at the annual! IcE blocking the Thames river at
Seting gre. President, H. A. Brown; Chatham, Ont., caused the water to rise
N e'm'lfsident, H. J. Bourne; secretary, | above all high-water marks, and the mer-
* = Shaw; councillors: W. M. Brown, | chants to spend the greater part of last
R-olf‘. Lindmark, J. M. Scott, James Gill,‘ Sunday night moving goods. There will
son ert Gordon, J. D. Sibbald, J. D. Mol-| be some rather heavy losses. The fac-
» A Johnson, and F. McCarty. tories of the Kent Mills, Blonde Bros.,
McKeough & Trotter, John Piggott &
| Sons, the T. H. Taylor Company, and the
| Electric Light Company, were obliged to

VERNON BOARD OF TRADE.

A strong resolution was adopted at the ‘ shut down owing to the water putting
Annyg) Meeting of the Vernon, B.C., out the fires in the furnaces. At the;
t.oard of Trade, favoring the construc- waterworks station, only the working of
ﬁ"l of a government road to “Princeton. the pumps kept the water out.
de:t G. A. Henderson was elected prest

» Mr. W. R. Megaw, vice-presideﬂt,\ STOCKS IN MONTREAL.

2nd . , —
<oy, N-Ir' R. J. Davies, secre.tary. The\ MonTrEAL, February 14th, 1200.
of Bllllml for the coming year is composed
. -
Ma €ssrs, Henderson, Appleton, Hankey, ck!?i.blfsg Ez
) th.escm, Jacques, Ricardo, Megaw, ; ; ‘wio
) . . g | s i | @ ]
forg fron, Muir, Smith, McKelvie, Shat- Srocks g § 3 £l 8 gg
e McGinn, Chambers, Robinson, Mul- 213|881 al=
and Billings. ~—|"oral 97
. Montreal .. 53| % 260
P g g Ontario .....
Molsons .. 19

Toronto ..
|. Cartier
Merchants
Commerce
Union

TORONTO STOCK TRANS-
ACTIONS.

C The 3 per cent. dividend declared by the

tl;e "™ for the half-year just ended, made
Stock strong and active on the To-|G

Ontq, S .
t .
ock Exchange. From 96% it Rell Tele. Co....

as high as 100, closing at mnoon,| N. W.Land
y!st s - ] M‘n t.. e ‘... k .
Wer:rday, at 994. The total transactions goghe,,g; oc
- 3,638 shares. War Eagle recovered Nationale...

Oty .
"What from last week’s depression, |

A

[

Debentures.

Municipal Debentures bought and sold, also
(overnment and Railway Bonds. Seocurities suitable tor
Investment by Tr and I Comp and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St, West Toronto, Ont,

|
|
|

Engineers’
. Supplies

Lubricators and Oil Cups,
Valves of all descriptions,
Steam Gauges,

Inspirators and Injectors.

o ;
{‘ Plumbing
- Goods

Plumbing
Supplies of
Highest
Grade.

Write us for particulars of the * Heintz” if you
are a steam user.

A

LnTeD

ﬁeﬁ
b

% 6RO~

89-97 Adelaide St. West

L}
LIMITED

SUCCESSORS TO

W. A. Johnson Electric Co.

The Thompson. Electric Co.

The Toronto Electric Motor
Co., Limited

MANUFACTURERS

lectric
Lighting
and Power
Apparatus

¥ For DIRECT AND
| ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA
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-w - Distillers

Manufactarers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRIOE LIST ON APPLICATION

Short Talks on Advertising”’

924 pages, 123 illustrations ; sent post-paid
on receipt of price.
Paper birding, lithographed cover, 25 cents.
€loth and gold, go'd top, uncut edges, $1.00.
CHARLES AUSTIN BATES
Vanderbilt Building, New York,

‘¢ Mr, Bates’ Masterpiece. It is interestingly and

readably written—more readable than one would believe

ssible on so hackneyed a subject as advertising—and
t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour., It is full of
apothegms, every one of which rings with a true note.”

eo. P. Rowell. .

“ Excellent Work."—Buffalo Evening News.

“ Interesting and profitable.”— Baltimore Herald.

“Lively and Sensible."—Philadelphia Evening

elegram.
T" andsome and Clever.”—New York Press.

“ Should be read twice,"—Cleveland World.

“ Should be on the desk  every advertiser.”—Cleve
and Press.

* Best thing we have seen."—Buffalo Express.

“ Most practical and helpful."— Minneapolis Journal

* Every advertiser may read with profit."—S¢. Louis
Post-Dispatch. )

“ Mr. Bates has rerdered a service to all progressive
business men."—Philadelphia Record.

“ Most interesting of all instructive Books."—Buffalo

mes.

“ Full ot ideas of value,”—Cleveland Leader.

“ Nothing humdrum or commonplace.”—Buffalo
Commercial.

* Full ot snappy, commonsense hints."—Boston 4d-

vertiser. 3 .
“ Striking and readable.” - Baltimore American.
¢ Cannot fail to prove interesting.”— Pittsburg Press.
* Should be in the bands of every business man,"—
Philadelphia Ledger.

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.LA,C.P.A,, Editor
contains information on office topics

Worth Many Times its Price

Per Year.

It publishes enly practical articles on practi-

King Iron Works

BUFFALO, N.Y.

‘Marine |
Engines

Specialty
Is

pROPELLEB WHEELBS—and their excellence
is acknowledged all over the lakes.
Write for prices.

ENGDAYING
COMDANY

PHONE 2393.

SPECIALISTS IN

Profitable Advertising
and '
Art in Advertising For 1300

The handscmest series of cover designs ever exe-
cuted for a journal of this character will appear on Pro.
fitable Advertising during the coming year. These de-

| s'gns alone will be worth the subscription price. The

quality of the contents will be in keeping and many new
and valuable features will be presented.

The readers of The Mcnetary Times appreciate good
tgpography. Profitable Advertising is superior in
this respect and offers more for the money (80 large
pages per month) than any similar medium—all bright
original matter, and fully illustrated.

Send 8100 for year’s subscription. Foreign price
$1.59 per year. Sample copy 10c. it you mention The
Monetary Times. Address

Protitable Advertising and Art In Advertising,
No. 227 Washington Street,
BOSTON, MASS.

KATE E. GRISWOLD, Pub'r.

e

British American
Business
College

The only
School 10 tzg’ by
City manaf

a Chartere
Accountant-

Young Men’s Christian Ass'n Bld8”
Cor. Yonge & McGill Stse
Toronto.

OFFICERS :
EDWARD TKOUT, President "
E. R. C. CLARKSON, Vice-Preside™
DAVID HOSKIN, Secretary

RAND AND
CIRCULAK
— RE-SAWD

he ¢!
pbisk
13! 8t

are a necessity in a saw mill They increase !
city of a mill one-third when logs are small, by
heavy and re-cutting all slabs on re-saw, using al
blade. 1
They make two plump boards out ©

a bad face deal. :

Transfers supply them and not over four
required to run one. on os?

If some large mills can use three and four: y 470"
surely find one profitable Will be pleased t0 560t
particulars and prices.

xtrd g

WATEROUS, =~

__'_/

Do You Ever
Have Occasion

To Use a

cal subjects by practical business men.

Sample Copy Free

Issued monthly, subscription #1 a year. Adver-
tising rates on application.
ACCOUNTICS ASFOCIATION, Publishers
28 Pine &t,, N¥'W YORK CITY

Our "' Daily Bulletin™ is
the only thing of the kind
In Canada, A most com-
plete and reliable record of

Failures — Compromises -
osted

Business Changes—Bills of
Sale—Chattel Mortgages—
Writs and Judgments for the

EVERY | entire Dominion.
DAY s Yoo i

times a year.
R. G. DUN & GO.
Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S, and Europe.

Legal Directory ?
[

Forty-two law firms who jointly forward over two
hundred and fifty thcusand items of business to their
legal correspondents annually, and who are necessarily
posted as to the best attorneys to use at a distance,
communicate to a central office constantly their experi-
ence withstheir various correspondents, and trom this
information is ccmpiled monthly the directory which
they use, That such a list is superiorto one compiled
in the ordinary way and published annually or semi-
annually, goes without saying. Each issue contains,”|
in addition to the legal list, a compl¢te Bank Directory,
the collection laws of the various States, tabulated be-
sides a gocd deal of general information of value to
lawyers and credit men.

The directory (com}:le(e each month—no supple-
ments) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,

P. O. Box 609,
150 Nassau Street, New York

147 FRONT steast] 0RO NT0.

0
145 =
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ESTABLISHED 1866

THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

Integ With which has been incorporated the
COLONIAL JourNAL oF CoMMERCE, of Montreal (in 1869), the
TRADE Review, of 1he same city (in 1870) and the
TORONTO JOURNAL OF COMMERCE.

& ISSUED EVERY FRIDAY MORNING <» ~
Cax

D1y SUBSCRIPTION—POST-PAID
Buimgy UBscribERs, $2.00 Per Year.

RicAy " 10s. 6d. Sterling Per Year.
™oLy Coprs $2.00 United States Currency.

P 10 Cents.
Book and Job Printing a Specialty

PUBLISHED BY

PRINTING CO. OF CANADA, Limited
ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., Cor. Court St.

TH
E MONETARY TIMES
DW. TROUT, President

TELEPHONES:

Bug,
NESS AND EDITORIAL OFFICES. 1392 PRINTING DEPARTMENT, 1485

TORONTO, FRIDAY, FEBRUARY 16, 1900.

THE SITUATION.

General Buller’s third attempt to relieve Ladysmith
. cz:tno Suc.h ending as was confidently predicted. On
More ¢ rary, it was.found necessary to withdraw once
iy tl}e south §tde of %he Tugela river. The hope
emg ediate or direct relief of the beleaguered town
by . O be abandoned. A grat movement is making
ateenaeral Roberts,.for 'fhe invasion of the Orange Free
out ti,ll :1}:1 the ‘qu.estxon is whether Ladysmith can hold
Sity e be51eg1ng forces are drawn off, by the neces-
) eanvvEr'llcountermg the British forces in that Republic.
tactical lle Geperal Buller’s moves are regarded as
to » and it is possible that he may once more cross
1 € horth side of the river. To relieve Ladysmith, in
3 S"Z’a}’. military critics tell us, would cost 3,000 men,
it i rizlle pu.t the figure as high as 5,000, either of which
the . .5 itly judged would be too high a price to pay for
achievement,

‘i

Ge“etal Roberts’ plan of campaign has entered on
Q"OSserdSt stage. of' execution,. Gener'al French having
i ce 2 the Reit River at Dekil’s Drift, with a mounted
Dlieg W‘;]d captured three BOCI: laagers with the‘ir sup-

apt\,lredlle General Gordon seized two more Drifts .and
Opposif' two more laagers. General French met little
oveq 1t°f1, and incurred but small loss. Infantry tht?n
Ny er0 the.support 'of the cavalry, twenty thousand in
‘Onlm . This mov? is regarded as an attem?t to .ﬂank
Viey t:‘ldant .Cron]e’§ force at Magerfontein with a
alsg the relief of Kimberley. Whether the effect will
“0wnelt0 bar the Boer route to Bloemfontein, will be
they de ater. T%ley are cut off frf)m ]acqbsdal, whence
OVeered their principal supplies. General French’s
ents were made with great rapidity and probably

i8 to g;e‘Boers by surprise. T]}'e great campaign which
st thmde the war has now been entered upon, and we
n '€ hopeful view of the sitnation now taken in Eng-

Will be justified by the event.

try

of In th.e Speech with which the Lieutenant-Governor
Mario opened the session of the Legislature, on

A

Wednesday, many subjects are touched upon. A sug-
gestion is made which implies a grant in aid of support-
ing the wives and families of our soldiers now in South
Africa; the timber business is reported as having
received a powerful stimulus from recent legislation,
the validity of which by the bye is now before the courts;
an Order-in-Council, requiring ratification, has been
passed, requiring pulp wood cut on the Crown domain
to be manufactured in Canada, not as Quebec provides
in the province; mining and agriculture are reported to

be in good condition. Then come the lugubrious item

telling that additional asylum space for lunatics is
required; swamp lands and cold storage are bracketed

" together for attention; a comprehensive exploration of
. the country between the C. P. R. line and Hudson Bay

is required. This, interpreted in the light of a speech
previously made by the Premier, probably covers large
schemes of improvement, which will be developed here-
after. Reference is made to the relative jurisdiction ot
the courts of the province and to two commissions now
sitting. Money for the soldiers’ families will probably
be voted without much debate.

Already there is a Congressional appropriation of
$100,000,000 for the Nicaragua Canal, which the United
States Government will construct, and the Secretary of
War is authorized to enter into contracts for the work
to the amount of $140,000,000. Of course the canal will
be a Government work, differing in that respect from the
Suez Canal, which was constructed and is owned by a

! company, in which, however, the British Government
" has a controlling interest. All nations will be at liberty

to use the canal both in peace and war; it is never to be
liable to be closed. War vessels as well as ships of
commerce may use it, but they will be required to pass
through in as short a time as possible. Belligerents are
not to debark troops or materials of war at the canal,
which is moreover not to be fortified, but the United
States may, if necessary, land troops to secure its pro-
tection. The treaty is silent on the question of canal
tolls. This can scarcely mean that there are not to be
any. If it does not, it would seem to follow that the tariff
of tolls will be formed by the Government that builds
and owns the canal. We take it for granted that as
between nations there will be no discrimination in the
levying of tolls.

In a discussion, in the House of Commons on the
question of transportation, some facts of interest were
disclosed. The concession to the Connors’ syndicate
being arraigned, Mr. Tarte said that personally he had
been in favor of elevators being erected at Montreal, at
the public expense, and that an appropriation for this
purpose was taken last year, but his colleagues objected
to this item and he consented to sink his individual
opinion. For the Connors’ syndicate it can at least be
¢aid that it was willing to undertake what no Canadians
offered to supply, and that the policy of the Govern-
ment being not to build elevators at Montreal, there was
no alternative but to accept the one offer available. The
contemplated improvements at Port Colborne, Mr.
Tarte said, would probably cost a million or a million
and a half of dollars. When Mr. Haggart asked if the
plans in the department did not show an estimated cost
of $5,000,000, Mr. Tarte did not say yes or no, but
jmplied that, if there were such plans, they would permit
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of curtailment, by lessening the length of the break-
water and the extent of the dredging. Mr. Tarte is par-
ticularly fond of expressing his individual opinion, and
during the discussion he let it be known that he is in
favor of free canals; but the opinion of an individual
member of the Government does not count for much, if
his colleagues do not agree with him. There has never
been any agitation for free canals, in Canada, and it is
clear that no government could undertake to settle such
a question without thorough discussion, which should
show the public voice to be in favor of the change. If
Mr. Tarte be right in thinking that the Intercolonial
Railway should be made a paying road, why should a
different rule be applied to the canals ? If you apply a
different rule you tax one set of people for benefits
enjoyed by others.

A report comes from Manitoba that the new Gov-
ernment of that province will not recognize promises of
1ailway bonuses made by their predecessors. If this
resolution includes, as it appears to do, the Orders-in-
Councilwhichhadnot been ratified by the Legislature, the
railway company may be relied on to complain that it
has done work and expended money on the faith of these
orders. That faith will resolve itself into a case of mis-
placed confidence. The expectation of the comipany was
of course that the Government which passed the Orders-
in-Council would win in the elections. All depended
upon this, and as it did not happen, confidence in suc-
cess proved a broken reed. The Orders-in-Council not
being ratified by the Legislature, confidence in them was
purely speculative. The faith of the Legislature was in
1o way pledged to ratification; it was pledged as the

principal issue in the election to refuse future railway
honuses. But if there has been a question of good faith,

ratification could not be refused without dishonor. If
the old Legislature had ratified the Orders-in-Council,
their repudiation by the new would have been out of the
question. They were kept back for fear of the effect on
the electorate, only as the event proved not to get that
ratification which the old Government dare not ask, in
face of the elections, and which the new Legislature, by

the terms of the popular mandate, is pre-engaged to
refuse. :

Some dismissals of subordinate officials for patent
partizanship in the elections, have been made by the
aew Government of Manitoba. The rule js perfectly
plain and ought to be well understood, that the duty ot
subordinate officials is to observe strict neutrality in
elections. The practice does not always square with the
theory.. Many of these officials do, as a matter of fact,
spend much energy in a party’s cause. This mis-spent
energy generally, but not always, is on the side of the
Government. How far it is voluntary, and how far
suborned, is a nice question. It may be that in this
Dominion there are governments who expect their sub-
ordinate officers to interfere in their favor in elections;;
and when this happens, if it does happen, the unfortunate
officials are placed between two fires, by either of which
they may be singed. That flagrant cases of this kind
should be dealt with, for example’s sake, is inevitable.
The difficulty is, owing to the greatness of the tempta-
tion, to avoid approaching the matter in a temper the
reverse of judicial, and to refrain from seeking or accept-
ing excuses for vacating positions which are coveted by

numerous candidates, who would be none too Sc,-upuk;“:
in getting up evidence. Another story comes fromkin ¢
same province, that the Dominion Government, ma e
common cause with the party which lost in the late € "
tions, is to find reasons for dismissing certain ?f ;ls
officers, by way of retaliation, and that some dismis$
have actually taken place. Can this be true ?

KOOTENAY MINES.

Mining in the Kootenay cannot be said to be exlic;
iencing the wave of prosperity that pervades the resbles
the business world. The eight-hour law labor trot
that flattened the industry in the Slocan have sprea -
other districts and combined with other causes to Praer_
tically stop work on most of the great shipping ProP
ties. Following the closing down of the War Eagle ‘1
Centre Star, the Le Roi, the largest producer Of. o
Rossland district, has stopped shipping; the Hall m‘nne
near Nelson have discharged all hands, and the Pa):, )
mines are practically at a standstill, while in the Bo" o5
ary Creek country the “ B. C.” mine, one of the larg_e
properties, has closed down. That there is an®
almost amounting to dismay in business circles 18 of
Kootenay towns goes without saying, and that ltumn
of further closing down of mines should be rife is © .
natural. However, it is not unlikely that an agr eemei
between miners and owners will be reached on a b3°
of $3.25 per eight-hour day for hand drillers, af}d :
per day for car men and muckers. Should this z
accomplished from 1,500 to 2,000 men will be pﬂte
work in the Slocan where 400 men are now employ“Z
and an improvement all round may be expectet.i-
present conditions continue the smelters at Tl'all‘ 31:)
Northport will close as soon as their present suppli€s 1
ore are exhausted.

PROGRESS IN IRON MINING IN CANADA'

We have made reference already to the remafka:;::
growth of the American iron industry, as a result Ofdef'
development of the Lake Superior mines, The won
ful mineral wealth of iron and copper, that lies in ¢
northern peninsula of Michigan, and in Minnesotfflwa,rl
Wisconsin, has been a source of vast industrial acti"!
all over the Northern States. And it has been brous
into use within forty years, Canada has ascertal®
wealth of the same kind in the same locality, but she fa
behind in development of it. All well-wishers of Caﬂa;es
will hope for the adequate exploiting, soon, of her Stoai j
of iron ore in far West Ontario. The Rainy River Rfore
way, of which some 50 miles is completed, will, t?e ;
twelve months are over, probably tap the ore bodies bi
Canada, which constitute a continuation of the Mes?
and Vermillion ranges of northern Minnesota.

It is at any rate satisfactory to learn that the o
mond drill of the Ontario Government is at work exP.nly
ing the Mattawin iron deposit, which consists m?:)rt y
of red hematite, and is near Lake Shebandowan, s
miles from Port Arthur. Definite and welcome ne ¢
also reaches us of the operations of the Messrs. Clerg® '
of Sault Ste. Marie, on the Michipicoton iron raﬂ%‘: s
Their location is on Boyer Lake, about twelve mle 2
from Lake Supegrior, on the north-east shore; the OF

v
brown hematite. This deposit has been explored ©

dis-
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a
: a:(e; (f)f 800 feet by 600, and it extends from a height
beloy, ;et abC?Ve the level .of th.e lake to say 60 feet
tong O‘f Cc.ordu'ngly, tl]gre is CStlI:nElth to be 5,760,000
€ing rnorg n thl.s dep'o‘sit, and active preparations are
ailyy, ade fOl‘.ltS shipment during the year 1900.
°“nezt’ of which severa'l miles are alrea'dy built, 1s to
essre Ctlhe ore-bed with' Lake Superior; and the
ing of ergue have three steamers ready for the open-
navigation to carry the ore to the Sault. The

0C .
o t];S they have built on the shore of the lake are said to

erti .
'S, near Sudbury, and are erecting at Sault Ste.

1 ], . .
omectrOlytlc process. These enterprises are of great
will €Nt to the industrial development of Ontario, and
€ Watched with the keenest interest.

SOME BRITISH COLUMBIA MINES.

5?2,6 have received from Mr. Horace F. Evans of
rail C"d’ B.C. a tabulat.ion of the output of ore fr.om
Spro reek.mmes for the six years 1894 to 1899 mclu31.ve.

) Rressive figures are full of interest. Beginning with
Oniﬁi;m,ls in 1894, the yearly output went up to 180,300
the g, i8g9. The val.ue of gold produced was $59,563 in
cop st year of the six and $1.928,000 in the last. Of
Per the output was only worth $12,738 in 1894 but rose
L.11%,000 last year. Then as to silver, the unimport-
’3:“7 Ounces, valued at $3,214. in the earliest year was
tOKaIgfd to 272,200 ounces, worth $169,000 last year. The
.~ Value of output, which in six years approaches ten

L} . s . .
n ons of dollars, illustrates the mineral richness of this
Ous district,

.Ros

A

OPINIONS OF MANUFACTURERS.

Tha meeting of ths Canadian Manufacturer’s Asso-
ciation last week, at which some sixty gentlemen were
present, was one of the most significant gatherings of that
body in recent years. Greater breadth of view, and a
better estimate of the advantages of united effort, has led
to reorganization of the association, and its membership

- has bzen greatly increased. While reaffirming the neces-

sity of protection and their belief in the permanence of

e best. ) ) . ‘ - this policy, it is no longer considered necessary that
on Lake Superior for rapid handling of ore. .. body should push, as it used to do, a protec-

€s . . ;
€ gentlemen are also proprietors of nickel-iron pro- ' o propaganda
‘ g .

The resolutions passed in advo-

arie § . . - cacy of the Pacific cable as a state enterprise, of a
erro-nickel refining works to reduce the ore by

general bankruptcy act, of a special committee on freight
rates, as well as the loyal resolutions which affirm the
oneness of the Empire and the generous patriotism recently
shown by Lord Strathcona, betoken a oneness and alarge-
ness of spirit which does credit to Canadian manufacturers.

The president’s address, while remarking the tokens
of prosp:rity everywhere to bz seen, wisely sounds a warn-
ing note as to the danger of to> rapid an expansion in
manufactures for th: still limited market of Canada.
Lock-ups of capital in bricks and mortar and plant have
at different periods ere now given depressing pause to capi-
talists who had over-estimated their local market. To be
sure, Canadians have now a larger out-look than ever
bafore towards foreign trade, and the judicious exploration
of foreign fields for our manufactured products may well
result in proving the ability of Canadian factories and
Canadian shipping to hold their own in a world’s trade.
« Inasmuch,” says Mr. John F. Ellis, ““as nearly two-thirds
of our exports go to our own people in other lands, we
should do all we can to_foster an interchange of commo-
dities with the different portions of the empire.” The want
of skilled artisans felt in every branch of industry, impels

== o .
OUTPUT OF ORE FROM TRAIL CREEK MINES—1804 TO 1899, INCLUSIVE.
(SIX YEARS).

—

Y . - -

cars Ore Gold Silver Copper

Tons. Ounces. Value. QOunces. Value. Lbs. Value. Totals.

It

1894 ....................... 1,856 3723 $ 59,568 <357 § 321420 106229 $ 1237864 $ 7552064
1895 ....................... 19,693 31,497 602,952 46,702 27,021 20 840,429 72,385 8o 702,359 00
1896 ....................... 38,075 55,275 1,104,500 89,285 50,830 00 1,580,035 79,030 00 1,243,360 00
1897 ....................... 68,804 97,024 1,940,430 110,068 65,821 00 1,819,586 00,079 00 2,007,280 00
-1898 ...................... 111,282 87,343 1,746,861 170,304 94,539 00 5,232,011 629,411 00 2,470,811 00
800 180,300 101,300 1,928,000 272,200 169,000 00 7,783,000 1,114,000 0O 3.211,400 00

Totals ............... 420010 376862  $7.382.361 493016 $410.425 40 17,361,800  $1,007.644 44 $9.710.730 64

Ore shipments of 1899 by the Le Roi mine were 92,500
. of the gross value of $1,250,000. The average num-
of men employed was 350, and the average per ton

13.50, nearly.
$1 I\Var Eagle mine shipped 63,500 tons, of gross value
; 43,000 ; average number of men employed was 250, and
average per ton $18.00.

From the Centre Star mine the shipments were
1’700 tons; gross value $221,475; average value thus
338.272 per ton. The average‘number of men employed

By the Iron Mask mine the shipments were 5,378 tons,
I°se gross value was $70,268.81; average per ton
3:25; average number of men employed, 44.

t()ns

Mr. Ellis to say a strong word upon the necessity of tech-
nical schools amongst us. The government of Ontario
and the Canadian Manufacturers’ Association are well
disposed towards properly training the sons of our work-
men to industrial pursuits. :

MANITOBA AND ITS CAPITAL.

In his annual address the retiring president of the
Winnipeg Board of Trade referred in hopeful terms to the
approaching fruition of many hopes in connection with the
improvement of St. Andrew’s Rapids. This work, con-
sidered by Manitobans, or at least by the people of Winni-
peg, so important, has for years been treated by the
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authorities at Ottawa as if they did not grasp its gravity. | owner had to go and arouse the consignee. It

Another matter of gre it moment to Winnipeg is the speedy
settlement of the vacant lands within ten or more miles
around her. The present rural surroundings of Winnipeg
are by n» means comely, and the improvement both
@sthetically and financially will be enormous when its out-
skirts are settled, drained, and have good roads. Mr.
Drewry’s recommendation that a committee of the Board
make trustworthy record of Manitoba’s exports, arises
from the inadequate showing of these in the Domin-
ion trade returns. Seeing that the productive capacity of
Manitoba is so great in proportion to her population it is
natural that her citizens should desire to have them proper-
ly made kaown to the world. Winnip:g grain men are
very desirous also to have Winnipzg grain inspection
raised to the plane of “Duluth grain inspection” believing
that it will be an advantage to our Western wheat in the
markets of the world.

The year lately closed has been, Mr. Drewry reminds
us, the most satisfactory that this country has ever enjoyed.
While prosperity has been general, Manitoba has pros-
pered in particular, during 1899, and a feeling of buoyancy
is ‘manifest in the address of the president as well as
in the report of the council of the Board. The Indus-
trial Exhibition at Winnipeg has again proved its
value as an attraction to the city and an advertisement
of the Province. The growth of Winnipeg as illustrated
in a population of 44,000, in the increase of bank clearings
to $2,000,000 a weck, and in the figures of muncipal
progress which we elsewhere mention, is fuliy up 1o even
the sanguine expzctations of its citizens in former years.
And the capital of our Prairie Province deserves 1o rank

and does rank among the remarkable cities of Western .

America.

CANADIAN POULTRY EXPORT.

It is not long since an English dealer in poultry wrote the

Tuesday night before the railway got these perishable goods: and
Wednesday before destination was reached. Happily the buin
of the poultry in question found favorable market, be“‘gke
excellent shape. But on the Thursday and Friday the rnﬂf'on
fell several pence, and the result was a loss on the portt
delivered latest, whereas all might have been sold at good pro! .
if delivered, as they might have been, on Tuesday. Now:a
Canadian shipper, who takes pains in the preparation of deto
poultry, keeps them cool from the time they leave, say Toroﬂw_’
till they reach Liverpool, and then by the carelessness oOf Sl;cy
ness of a consignee they are prevented from realizing what ¢ o
should do in the British market, is precious apt to feel SO
at the British merchant.

CHEMICAL FERTILIZERS.

A good deal of trouble has %been occasioned owing t@ thi
methods of analysis of fertilizers as used by the Governme™
laboratory in Canada being somewhat different from the ﬂ’eto_
ods employed for the same purpose in England and other Eur .
pean countries. In Canada and the United States the G?"cn
ment undertakes the control of these methods, while in
countries on the other side of the Atlantic it is left entirely
the chemists, who frequently disagree, and as a result we
varying methods of analysis in vogue there. In Canada an
United States, for instance, the Thomas phosphates o
Thomas “slags,” as they are sometimes called, are tested
solubility in ammonium citrate, while many of the old Coun'i a
chemists use citric acid, with the result that the Canadlan
department analysis of samples of this material has Showf_
them to be much below the requirements of the Canadian Fe
tilizers Act. In view of this the interests of one English r
are sought to be served by an amendment now being Oﬁergc
to the Act to the effect that the Thomas phosphate S.han s
examined only for its total units in actual phosphoric acid-
however there are higher grades of this materia] manufacttr®

. . nts
. which are quite equal to, and even far above the requirem¢

. as
of the Canadian Act the change in the law is represented

undesirable in the interests of our farmers.

Ontario Government describing the promising market that

awaited Canadian poultry in England at Christmas. He was
good enough at the same time to express himseli as pleased at

poultry exported, and the improved methods of preparing the
birds and sending them over. He did not, however, say any-

POWER REQUIRED FOR ELECTRIC LIGHTING

€7
Thousands of tons of coal consumed; thousands of hofo
power of steam generated; comparative force employed—any

. . . ess
. all of these are required to impress upon the mind the vast?
the progress made by our shippers in the quality of the dead

+ other purposes now-a-days. The Electrical Review Of‘ ¢
¢ York thus illustrates the enormous total of strength used 10

thing about how the English consignee treated the goods on '

arrival—whether his methods were as prompt and as up-to-date
asthe Canadian. It is quite true that a much-needed improvement

Canadian and other dead birds offered in English cities, that
our poultry, thanks to cold storage facilities in Canada and on

paring well with those from other countries, and that Canadian
turkeys are quite favorites.

of the power engaged in electric force used for lighting O‘;“ew

his
. . ” 1
direction: “Few who look upon the spectacle of a great Cef
illuminated by electricity realize the tremendous total of PO¥

. . he
. required to keep the lights burning. In Greater New York t
has taken place among the Canadian packers and shippers of
such goods. We are told by persons who have lately compared

. . ift @
¢nergy consumed amounts to an amazing total; it would lif a
100-ton locomotive at a rate but little less than the speed ‘Z ”

. . c
; modern canon ball, or hoist the great steamship “ Ocea.l'" s
. with all its freight aboard faster than any elevator in the City
the ocean, reach the United Kingdom in good condition, com- .

There are exceptions to this general rule, however, All the

shipments do not go on board ship in good condition: in-
stances have been known where birds killed in warm weather

and not placed in cold storage have turned rotten before they

reached the shores of England, in one case before reaching tide

water. Such dangerous experiments as these expose the trade -
to serious risk and dictate the necessity of government or other :

inspection before the goods leave Canada.

That the  British consignee is not alwavs what he should
be in the way of giving prompt attention to consignments of
poultry an instance will show. In December last, the shipper
of a lot of Canadian poultry, destined for various English cities,
chanced to be in Liverpool on the day of the arrival of the
steamer carrying his poultry. It was SQunday. and by noon of
Monday part of his goods were unloaded on the wharf; by noon
of Tuesday the whole. Yet no one had appeared on
behalf of the consignee to look after the  goods,
especially that portion destined for other cities, and the

worked.”

REVIEW OF THE NEW YORK STOCK MARKET
FOR 1899.

The opening of the year 1899 found the financial Worlde’
including investors and speculators, in exuberant spirits. The}:.e
had been a steady rise in the prices of all securities from the
low points of 1898, which had been unduly depressed by thc
Spanish-American war. The manipulators of stocks led by ¢
late Roswell P. Flower, ex-governor of the State of New Yofo'
were enabled to advance them owing to the large amOuntd,w
funds in the New York banks, which had accumulated sted ;w
from the trade stagnation of the period from 1893 to 180_7~ w0
Treasury of the United States largely assisted in the piling tn
of such a large amount of money in the banks: because whec
trade is dull customs duties and other revenue is less tha".tto
Government expenditure, so that the surplus finds its way 1;'”6
the banks. On the other hand when trade is brisk the P4 s
net reventie isgincreased, and money is taken from the ba“ce
and deposited in the Treasury. This clumsy system of finan
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IS Peculiar to t
0 thejr fi
Market,

he United States, for the European Governments

accOmmoéﬂt.the United States When t}.le public.want larger
ing up fun; 1.0n the Govermneflt is steadily absorbing and lock-
“ggingfbs" and when there is less need for money, it is going
As we S,tatemg offered at 1 per cent per annum by theﬁ banks.
nableg ed before, the largel amount of money lying idle
ey COuldebSDeculators for a rise to advance prices easily, as
st orrow money on stocks at such low rates of inter-
€ low level of prices which obtained at the outbreak of

o ;:SO contributed to the advantage of the bull leaders.
that WOul;v; how great was the rise in prices and the profit
Stock g 11 ave accrued from the purchase of 100 shares of
the lowest price in 1898, and its sale at the highest in

18gg,

m . . .
Qmittedily be seen from the following comparison; fractions are

%

the wyy

| Lowest |Highest| Rise | Profit

88 | 1890 | |

Atch; ‘t '
rz*;‘;]‘)n Pref. .............. 22 68 46 1$ 4,600
anadi::n Rap.ld Transit. .. ... 35 137 102 | 10,200
iCagO"BPa§1ﬁc ............ 72 09 27 | 2700
itago’ I{rllngton & Quincy| 8s 149 64 6,400
Lomsvn,lMllwa_ukce & St.Paul| 83 136 53 | 5300
iSSour'e & .Nashvxlle ....... 14 88 44 ' 4.400
New Yl Pacific ............ 22 s2 | 30 | 3000
orthe ork Ct.entral ......... 05 | 144 ! 39 ! 3.900
Tnion ;" PfaCIﬁc, common ..I 19 | 57 38 | 3800
nion Pac1'ﬁc, pref. ... ...... | 45 84 39 | 3.00
Meric acific, common......; 16 51 35 | 3,500
ederalan Seear Refining....| 107 182 | 75 | 7,500
enney Steel ............... | 29 75 46 | 4.600
etro see Coal and Iron....| 17 126 109 | 10.900
o Polltan Street .Railway.| 125 260 | 144 | 14400

the E:;l)’ in the §pring of la§t year came the culmination of
reactionm’ and prices halteq till a.\bout the I'St of Ma?r, when a
haq beeafy‘movement set in wh@h ended in a panic. There
Stocl. f“ p.ac§d on .the market in the n?onth of May alone,
: eO new industrial concerns amountllng in the aggregate
Wag alsf)“om}ous sum of one.thousand millions of dollars. It
i“jured believed that the winter wheat crop had be.en badly
the ave'rand ther.e was likely to be a much smaller yleld'than
he mar::ge' This was made .the‘ pretext for a strong ralfi on
Fl““'er Et by some blg'. capitalists. In the midst (?f it all
Street h, the bull lead..:r, died, and one of thfa worst panics Wall
1as ever experienced took place. Prices crumbled away,
Xls'u'ofls were lost by foolish speculators on slim margins.
the Dllblls' usual gmr a panic the market became ext.r?me}y dull;
v, e ic, havine suffered heavy losses, were disinclined to
Pauseg en had they been z}ble to .do so. The market generallvy
acat{olrl- the summer until the big operators return from their
1 DS to resume the campaign in the fall. The summer of
the Was an exception to this rule, the war with Spain keeping
i tock Market very active.” In 1899 the summer was very
» but in the fall big interests took the market in hand again,
*‘-Camye b“.Vi.ng.in ‘p.ools. the marke.t was advanced—until price.s
Drices agal.n inviting to the public who nevel.‘ purchase until
Dublj, are high. The poo]s.then unloaded the.lr stocks on the
anom;ﬁ and the market was in weak hands again. Here a very
in the I‘}us. state of affairs took place. The general p.l"OSpC!‘I‘ty
Conge, nited State§ had never been so great. All the' industrial
ands ‘t‘; were running at high pressure, and emplqymg all t1-1e
onths ey 90“]‘1. get at. high wages; many qf the mills V\{ere six
’hanuf. behind in their orders. The Ur}lteq States in 1899
esﬁma?cﬂlrcd over 14,000,000 tons of pig iron agams't an
Which, ed out.put of about 9,000,000 tons by .Great Bntz}m,
Counts h:-id til! recently ranked the -greatest iron producing
“itedygm the world. .The total exports and imports of the
ot i }‘ tat'es amounted in 1899 to over $2,000.000.000, the great-
a"tivitt e ]‘lSthy of that country, ' These figures show the great
Wav{v in ali lines of trade and commerce. In the fall the West
ut iy, makes demands on the East for money to move the crops.
of 1899 the demand was far greater than usual on account

- having broken vut and gold supplies from that quarter tem-

nancing by means of the banks through the open !

porarily cut off, the Bank of England to protect their reserve
raised the rate to 6 per cent., followed by the Imperial Bank of
Germany to 7 per cent. [t then became impossible to draw
gold thence to the United States, the result being that the
reserve of the National banks fell below the legal limit of 25
per cent., which they arc obliged to keep in specie against their
deposits. Drafts from the West still went on, and what is called
a rich man’s panic was the result. About the middle of Decem-
her the banks have to provide for disbursements of interest due
on the 1st January, and as there was no way of getting money
except by calling loans it had to be done, and rates of interest
were run up to 180 per cent. per annum. That is to say, com-
missions were charged for loans which would have amounted
to that rate if carried for a year. The reverses w0 the British
arms in South Africa also indicated a much longer war than
was at first supposed, and was made the reason for the bears to
attack the market, which they did most successfully, and forced
stocks down on the 22nd December to the lowest point of the
year. Banks and trust companies suspended, and brokers that
were carrying iarge lines of industrial stocks were obliged to
assign. When the weak holders of stocks were thoroughly
weeded out the market reacted somewhat, but there was a sorry
and economical Christmas for most of the speculators.
GEORGE KERR.

AN ENGLISH LETTER.

Repeatedly within the past two years our readers have
heard of the various methods adopted by Mr. Hamilton G.
McMicken. European agent of the Great Northern Railway of
Aumerica, to popularize his road in London. Some of them were
very ingenious. And whenever this gentleman saw a chance to
say a good word for the Dominion, like the good Canadian
that he is, he said it. We have a letter from Mr. McMicken,
dated 2nd February, in which he says:

“ During the two years I have been over here, I have come
in contact with all classes of business people in this country.
and am in a position to judge of what is required. Having had
to do at home with almost all kinds of business, and under-
standing, in the maidf, manufacturing businesses of Canada
pretty thoroughly, whenever I come across any want over here,

bl consider how that can be supplied by Canada. I have already
. placed two or three articles on the market here, and have given

information to dozens of pcorle in regard to our manufactures.
What is needed over here is that Canadian products, whether
of indigenous growth or manufactured articles, should be
properly brought to the notice of prospective buyers. Many
2n article would sell like hot cakes here if the conservative
Englishman could only be shown how easily he can get them.

“ For instance: An anthracite coal company here are
introducing base-burning anthracite coal stoves, and they are
breaking down the British prejudices by degrees, and doing a
nice husiness. You would be surprised to drop into their office
and see the display, you would imagine you were in Toronto,
as the stoves are almost identical with ours. Now where do
you suppose they get these from ? They get them from Frange.
Now as France cannot possibly manufacture one stove to Can-
ada’s 100, I immediately asked these people why they did not
get stoves irom Canada. They stated that they did not know
anything about Canada, and did not know who to write to:
but after a little conversation with them, they said they would
be pleased if I would get them some catalogues, price lists, etc..
from our Canadian manufacturers. I have therefore sent over
to our agent in Toronto a request to procure from several
makers in Ontario, catalogues of their stoves, which I feel sat-
isfied this company could handle to advantage. also stove pipe.”

“ Tt is difficult to exaggerate the reluctance of the average
Englishman to take up with anything that he is not accustomed
to. But once convince him that certain things will increase his
comfort. and that he won't be swindled, and you can establish a
ctable market. Tt needs an agent on the spot to do this
properly. however. T may tell you that I have gone pretty well

! into the furniture situation, and find that were Canadian furni-

t . . .t
€ large mercantile trade, especially in the West. There is :

sy
r”rally a safety-valve in being able to draw gold from Europe
Cotton and grain exports, but the war in South Africa

A

ture fully ‘and properly represented furniture imports from
Canada to this country could be quadrupled: in fact, I feel that
there is sufficient business here to warrant new factories being

N\
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established in Canada for the supply of furniture ajone, so vast
is the market, and so unknown here many of the beautiful
woods that Canadians are used to. You may see from the
number of enquiries made month by month at the office of the
High Commissioner, how many articles of Canadian growth or
manufacture are arousing interest in the United Kingdom.

“ Correspondence may do something, but it will not do one-
tenth as much as the presence here of agents with samples and
prices. The Americans and the Germans are sceing this and
acting upon it. I do what I can, as I have already said. But so
far, anything that I have done for Canada has been purely
through love and not in any way in the line of my business; but
I do hate to think how Canada is held back by not being
properly represented over here in many things. A better feeling
exists here now-a-days with respect to Canada and Canadians.
You should urge manufacturers who want to extend their trade
to look after the market of the United Kingdom.”

AN IMPORTANT WOOLENS CONSOLIDATION.

For somie time a movement has been on foot to consolidate
a number of Ontario woolen factories, and to effect economies
by their combination under one management. This has now
been effected, and the name of the new concern is the Canada
Woolen Company, limited, of which Mr. Reuben Millichamp
is provisional president, but it is understood that Mr. W. R.
Brock, on his return from Europe, will be chosen president.
The mills affected by this consolidation are those at Hespeler,
Waterloo, Lambton, Markham and Carleton Place. The inten-
tion is to keep each of the mills running on the goods which it
is best adapted to produce. It is estimated that a saving of
$30,000 a year may be made from this mode of utilizing the
properties. The paid-up capital stock of the company will be
$760,000, a considerable portion of which is paid up in cash by
other parties besides the allotments of stock to owners of the
properties concerned. And the company starts off. we are told.
without a dollar of debt of any kind.

It may be interesting to recall the product of the different
mills which have been placed under the control of this com-
pany. The Brodie mill at Hespeler makes dress goods, fine
cloakings and various kinds of tweeds, Hawthorn’s mill at
Carleton Place turns out fine tweeds and costume cloths. The
Waterloo mill makes friezes, overcoatings, mackinaws and
medium tweeds. The output of the Lambton mill is
medium and coarse and Halifax tweeds, while that of the
Markham factory is all-wool flannels, blankets and serges, The
provisional directors organized on Wednesday of this week, the
members chosen to compose the board being, A. W. Brodie,
of Hespeler; John F. Morley, of Waterloo; George F. Benson,
of Montreal; R. Millichamp and Timothy Eaton, of Toronto.

NORTH AMERICAN LIFE,

Another year of active business has been done by this com-
pany. The aggregate of new assurance written was $4.929,000,
a sum which is almost a million more than in any previous year,
and attests the popularity of the company. The testimony given
by policy-holders of satisfaction with the earning power of its
endowment policies must assist in calling attention to this
form of life assurance, which is one that the North American
has exemplified with a marked degree of success. In one case
a policy-holder received $27,381 for a $20,000 endowment taken
out in 1884; in another the amount paid in cash on a $2,000
endowment was $2,597. These two persons were. manifestly sat-
isfied to receive such returns and to have had their lives kept
insured all the time.

THe annual meeting was held on the 3oth January, when
a very satisfactory report and balance sheeet were submitted.
An addition of $371,000 was made during the year to the com-
pany’s assets, which now amount to three millions and a half,
of which sum $2,929,000 is held as assurance and annuity
reserves. The net surplus is $468,023. More than seventy per
cent. of the assets are in the form of first mortgages on real
estate and of stocks, bonds and debefMtures—which last it is
worth while to observe, arc taken in at cost, though standing at
a premium at present prices. The consulting actuary, Mr.
Standen, of New York, pays a deserved compliment to the com-

. - its
pany’s office system, to ‘the unexceptionable quality of
assets ” and to the volume and quality of its business.

METROPOLITAN LIFE INSURANCE COMP:\NY'
The business of this company has now reached SPI"“?::

proportions, and its liberality towards policy-holders is the Ote—
come of enlightened and successful management. The Stao
ment for 1899 shows $50,762,000 of assets, and a surplus !
$7,650,000. The income shows a gain of $3,360,000 over ! ¢
and the assets a gain of $7,487,000, while the amO}lnt I;icy
policy-holders amounted to the huge sum of $9,698,000 in PO i
claims, dividends and surrender values. We learn from 2 Chat
cular issued in connection with its industrial department t'c
a cash dividend amounting to ten weeks’ premiums (“"h‘r)
means about twenty per cent. of the premiums for lht‘. yed e,
“ has been declared on all industrial policies issned during t
vears 1880, 1885, 1890 and 1895, which shall be in forcé o
their anniversaries in 1900, when the dividend will be payabl®
These dividends, it is said. will amount to over $600.000, whie
sum, taken in connection with the similar payments dnrmghtve
past four vyears, makes $2,400,000 of such dividends thaf :c
been given to policy-holders without any obligation 1n
policy to pay any dividends at all.

-

NORTHERN LIFE ASSURANCE CO.

A decidedly increased business and an improved flﬂanm;[
position are shown by this company. which shows $”53_000n
business written in 18¢g, as compared with $662.450 in Igo&?’sh
$366.500 in the first year. It has established agencies in B”tl,s,
Columbia, Manitoba and Nova Scoiia. where 1t has done 2 sat‘n
factory share of business and is steadily becoming better know
in Ontario. The subscribed capital amounts to %857,800, an
the paid capital to $208,850; the assets are now $234,180%
which four-fifths is in the shape of debentures, mortgages ,a ’
other interest-bearing investments. Good security for Pohcy‘
holders is shown by this company, and a very promising ear;:e
ing power. We observe that the average risk per policy Of,tv-
Northern is under $1,200, and that the average age of the P_Ol’c‘
holder is under 31 years. Mr. Milne has received the title 0
managing director.

TRAVELERS’ INSURANCE COMPANY.

The thirty-sixth annual statement of this company has bee?
issued. It shows the assets of that staunch concern to "ea:al
$27,760,511, a gain of $2,445,069 during the past year. Its w]“s
liabilities are shown to be $23.739,827, which leaves a sufP .
to policy-holders of $4,020,684, and a surplus to stockhOlde:c
of $3.020.684. In the life department the company Wr°
$17,165.686 new business during the year. And it paid 15 .
accident claims in 1899, which makes the total number of 3cclc
dent claims paid to the end of last year, 330,636. Since !
Travelers was organized in 1864 it has returned a|m05‘
$40,000,000 to its policy-holders, an achievement which its ma?
agement and its insurants may well take pride in.

LONDON MUTUAL LIFE.

The present is the fortieth annual report of this company’
so well-known in Western Ontario. An aggregate of $21,477:C
of insurance, under $19,142 policies, indicates the extent of 1
business; and the assets of the company show an increase t
$406,153, against which the liabilities shown consist of ]ossese:
$11,021, adjusted but not due at the end of the year. We obser
that the management has arranged with a guarantee compafz
to have the company’s agents guaranteed for the proper P€ _
formance of their duties, a proper and business-like arrang®
ment. Experience, in the shape of a defaulting agent, °
caused the company to take this step. A treaty with an Englis
company provides for the insurance of surplus lines. er-
inspector’s report gives. as is customary, the causes of the di :n'
ent fires from which the company has suffered. But tf_le ntt o
ber whose cause is unaccounted for is still large, the majority
them, it seems, being attributable to incendiarism.

ts
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sesSi\(Zl eolfmtierstand. t.hat this' company ob.tained, at the last
antee capit .le Dominion I?arllament, aut.h(.)rlty to raise a guar-
0,000 ofah'nm exceedm‘g a balf million dollars. If, say
a impro this were subscnbed. it would do much to maintain
e’Cantileve‘ the large connectlon. the company now hqlds.
njoy ore tf‘Sks .would more rgadlly come to it, and it mxght
Possible ths 1ge in qua.rters hitherto unkn.own. It is .qulte
"‘asmuch at none of this would ever be required to be pald'l up,
an oy as fires would not be any. .n?ore frequer}t relatively
Tepute of .th But the aqded responsxblhty would improve the
€ company in the minds of many.

"ECONOMICAL FIRE COMPANY.

of Thogoefiperience of this company for last year was an increase
;havm premium income, and losses of $75226. Cash
. cloe grown from $105,276 at th‘e cl.ose of 1898 to $117,028
o Usinse Of 1899, and the total at rls'k is now $15.3ooroou.. Of
253,16 ess in force, $5.§87,68? consists of mercantll? risks,
‘isks,’ 'l§h of m.anufactunng risks, and $7,.62.6.‘927 of‘lsolated

017 626 € bEISlneSs of 1809 shows 6,850 policies written for
eceip‘ts . Fire losses absorbed 56 per cent. of tbe premium
of 10 p.; expenses of managerflent 34 per cent, leavu}g a profit
cent. 10" cent. The Econon?xcal professes to _take risks 20 per
Tesery Wer than current tariff rates, and having a good cash
e € settles losses promptly. Tt aims, and we believe suc-

ESSfu . . H
°°rnp“y’ to deserve its title as an economical fire insurance
any,

asset
at ¢

ANGLO-AMERICAN FIRE.

“'ell:f:,lz COmpanyZ whicb numbers among its <.iirect0rs many
riting ]wn Ontario business men, has been doing fire under-
of 1800 ess thfm a year. 'Its r.eport covers but three-quarters
p"emiﬁn'l but in that period it has taken '$57,04'10 gross in
\5’000005, a very respecfable sum, representing risks of over
Wit éx 0. Losses were light, as was.to be expec.ted,‘and these
Cam’:e“af_enses absorbed $23,544, leaving, after reinsurance and
ions are deducted, $21,506 at credit of profit

there 10_53- Deducting estimated liability on current risks
Resg ils $7,809. to the good. The company does busi-
ian I? Ontario olnly. and has not joined the Cana-
t Tlre Underwriters’ Association, preferring it seems
cer(;fldependent in the matter of rates and regulations.

ing to the address of the president it aims to do a care-

¥ selected business, and may at a future day extend its

Perat; ..
ations to other parts of the Dominion.

EQUITY FIRE INSURANCE CO.

Pan :: the close of the second year of its existence this com-
esi eS able to.show cash. and mo.rtgage assets of $59,725,
smbe; a sum in outstanding premiums and $450,000 of sub-

but uncalled capital. The liabilities, including reinsur-

C . .
. € reserve, but excluding paid-up stock, are $26,714. It has

i

;::se:seld its premium income from $20,367 in 1898 to $52,603
ast year, and the amount of insurance in force is
308,504 net. Losses and expenses absorbed 76 per cent. of the
enc()l:::mium receipts, which is a satisfactory showing and has
aged the directors to pay a dividend. They have
3 pe:“tl}’ restricted this, however, for the present to a low rate,

cent. per annum.

GRAND FORKS BUSINESS MEN ACTIVE.
initi;]}e c.itizer}s czf Grand }"‘orks have aga.in this year taken the
cmmt“’e in agitating for radway. competftlon into the Boundary
"eliefry'- The Kettle River Railway. Bill, providing for such

will come before the Dominion Parliament this session.
Co.eo Cana:dian applicants purpose, in the event of their success,
fmmpe"atlrfg with an American Railj;vay, which will extend
the wa point on the Columbia River in Washington State up
the inater grade of the Kettle River valley to Cascade, B.C, on
otk ternational boundary line. At a meet.mg of the Grand
r"Olz _Board of Trade, held on the 2nd inst, the following
was ut10r3, moved by W. B. Davey, seconded by Frank Sears,
Nanimously adopted:

“That, Whereas the Boundary country is entitled tu rail-
way competition the same as any other portion of Canada, and
whereas the people of the Boundary country are unanimous in
favor of the Kettle River Railway, and whereas, owing to the
formation of the country the relationship between the United
States and Canada along the international line here is very close,
and whereas, a large amount of American capital is invested
here, and a great many Americans are residing here, and have
and are becoming British subjects, and a railway to the south
would largely help to bring in American capital and American
people, and whereas, it has been deciared by such eminent
smelting men as Mr. Heinze, Mr. D. C. Corbin, Mr, Breen, Mr.
Hodges, Mr. Austin and Mr. Knutting, that the Kettle River
Valley is the most economical place to smelt the ores of British
Columbia and Washington State, and will buiid up one of the
greatest industries in the country, and will eventually employ
thousands of men at high wages, and whereas, no bouus is
asked for this charter, we believe it should be granted as a
matter of course by Parliament. .

“ \Whereas, The duty is quite sufficient to keep American
coods out, and over go per cent. of the goods and merchandise
consumed in this section are to-day bought in Canada;

“Be it resolved, That we heartily endorse the application for
the Kettle River Railway, and request and instruct that.a repre-
sentative for this board appear before the Railway Committee, as
representing the people of this city, and urge upon the Rail-
way Committee and the Government to grani said charter.”

STRATFORD BOARD OF TRADE.
L]

The annual meeting of Stratford Board of Trade was
held Friday, znd inst., when a resolution was adopted sympa-
thizing with the Brandon Board of Trade in the difficulty in
which they find themselves in consequence of the railway com-
pany’s discrimination against that place, and hoped that speedy
relief would be found in the form of a railway commission. The
board emphasized its sympathy by adopting a second resolution
recommending “ That a railway commission be formed by the
Government for the purpose of adjusting freight rates, especially
with a view to providing against undue discrimination in local
rates.” :

The officers for the ensuing year were elected as follows:
President, George MclLagan; vice-president, C. Mcllhargey;
treasurer, Wm. Maynard; secretary, D..M. Ferguson.

FORT WILLIAM BOARD OF TRADE.

Some interesting figures are presented in the annual address
of the president of the Fort William Board of Trade: “ The
number of vessels which entered during the past year was 942,
of registered 1,003,422 tons; net tonnage, 365,488 tons. The
freight received on wharves was as follows: Merchandise,
100,000 tons, as against 82,400 tons in 1898; coal 235,000 tons as
against 182,000; iron, 30,500 tons as against 59,000 tons in 1898.
The freight shipped from the harbor was 14,715,330 bushels of
wheat, 4,014,751 bushels of this quantity was carried by Ameri-
can vessels. There was also 63,000 tons of flour shipped out.
There is now in store in elevators at this place 2,900,000 bushels
of wheat.”

The officers for the ensuing year are: President, E. A.
Morton; vice-president, Harry Murphy; secretary-treasurer, E.
R. Wayland; council, W. F. Hogarth, C. W. Jarvis, J. J. Wells,
A. McDougall, W. L. Morton, A. Snelgrove, Wm. McCail, D.
C. Graham. John King, C. H. Jackson, E. S. Rutledge, James
H{ammond.

LIFE INSURANCE WRITTEN IN 189 IN U.S.

Taken by itself, the announcement of aggregate writings is
no criterion of progress, for the basis of reporting new busi-
ness is, generally speaking, false, inflated and misleading. But
by comparison with other years, some estimate may be made
of the actual progress achieved. The figures of most of the
companies have been made known in round numbers for 18g9.
and the following table shows the business done in that year.
together with the writings of 1898. Many of the figures are
taken from the reports in the Western Underwriter, and others
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are from our own sources. The figures of the Mutual Life are the Bachelorhood of our excellent friend, M. E. B— The
estimated: watch over the body will be held on the —— day of Fetfmar’y"
New Business, New Business, | at Club , on St. —— street. It will commence at 10 0 Clo'in;
Company. 1899. 1898. and continue o the small hours. We count on your CO-OI’emt’i
Canada Life ................... $ 8,500,000 $ 6,034,665 | and presence to assist at the presentation of the gifts, and t© ato
Connecticut Mutual ............ 10,819,210 9,678,240 | us in gaily launching him into the marriage state. In fact
Equitable .......... s +e4ees.. .. 200,000,000 168,043,739 | render all due honor to a good sort of a boy.” o
Massachusetts Mutual ......... 20,777,450 20,769,190 Our subscriber tells us that he got a fright on recelptm'
Michigan Mutual .............. 7,000,000 7.380,718 | this lugubrious missive, with the names of an “Organizing Co'ce
Mutual Benefit ................ 40,000,000 35,128,412 | mittee ” appended, and that it was not until he had read it tW!
Mutual Life, New York......... 200,000,000 134,118,205 | that he perceived the humor of the thing. But it seems
New York Life ................ 202,000,000 154,223,057 | this is by no means unusual. A gentleman in the hardware tl'ass
Northwestern, Wisconsin ....... 75,000,000 76,257,150 | writes us, “that it is quite the fashion in Montreal to Pae
Provident Savings .............. 47,000,000 30,268,550 | round a list among ‘the trade’ when a fellow is going t0 ged
Prudential ........... ......... 55,000,000 43,614,000 | married, have a baby or die. We actually had an able—l‘iod‘ 2
Travelers .......... .......... 17,165,686 17,454,001 man in to see us twice last week getting Subscriptiol’ls for e
Union Mutual ................. 10,000,000 8.905,243 | death on St. George street” And although the stiff’s’ nafﬂﬂ
United States .................. 7,709,764 7,528,450 | was not mentioned, and it was not pretended that he had €%

Nearly every company in the list increased its business,
someof them very materially. Notable gains are those of the three
‘“ giants,” which made every effort not only to excel each
other, but to break records. But most of the moderate sized
companies also made substantial increases, showing a healthy
and normal growth.—Insurance Age, New York.

FINANCIAL MATTERS.

A branch of the Bank of Montreal has been opened at
Marysville, N.B.; under the supervision of manager Ritchie of
the Fredericton branch.

Dawson banks estimate the gold output for the present
season at $20,000,000. Work on the claims is progressing well,
but general business is reported dull,

Rossland merchants complain that too many nickels are in
circulation there. Nickel-in-the-slot machines in the western
town have been put out of service, and the result is more small
change in circulation than can be conveniently handled.

A gang of six men forced an entrance into the branch of the
People’s Bank of Halifax at Danville, Que., early on the morn-
ing of February 8th, blew open the doors of the vault with
nitro-glycerine and got away with $5,000 in cash. The same
afternoon the gang were overtaken at Windsor Mills, twelve
miles from Danville, and after a sharp fight, in which two of

the robbers were shot and seriously injured, they were captured |

and placed in Sherbrooke jail. The stolen money was found
divided among the gang, who the police think are the same
who committed the Bowmanville Standard Bank robbery some
time ago.

The Ville Marie Bank depositors do not yet despair of
having the Government come to their assistance.
of their case forwarded to the
they point out that in 1868 the Dominion Government voted
$250.000 to the depositors of the insolvent Bank of Upper

In a factum |

Governor-General-in-Council : it seems. The Montreal houses have fixed upon March 6th 2

' the date, and the Toronto and other Ontario houses withift

belonged to the trade, yet a couple of dozen persons th
actually given sums ranging from $1 to 25c. each, and taf
Lord Bishop $5.” Gruesome joking in the first place. IOC"the
swindling in the second. We cannot say that we admire
form of either. Money must be plentiful in Montreal, and t
business men more easy-going than we had thought them
submit to being bled in such ways.

IN THE DRY GOODS STORE.

nd
Makers of alpaca dress goods in England are very busy, 3

raw alpaca maintains its price.

Raw cotton is firm in the States, and in Liverpool ©
13th showed an advance of a halfpenny since Saturday. l

In flannels and blankets the American market is deCided‘y
strong. Stocks of both are in limited compass and prices fir'® v
held. ;

Canadian cotton mills generally are very busy, someé °
them months behind with orders. Woolen mills, too, are very
well employed.

In the Bradford market on 3rd February the tone of the
wool market was very firm, with no disposition to push sales
of raw material.

n the

“Every department of the linen trade continues to sho“f
increasing firmness.” Such is the language of the Belfast cof
respondent of the Record.

Quotations for raw mohair were very stiff at last accot
by reason partly of the strong request for bright dress matef”
ials and partly because of the shortage the African war W
occasion.

ntss

. s . . st
Spring millinery openings are to be later this year than last

" few days from that date.

Canada, and contend that this precedent should be followed, as

since 1881 the bank never complied with its charter; that its
circulation was out of proportion to its capital; that its paid-up
capital was represented as $500,000 instead of $200,000, and
that these irregularities had in 1892 been called to the attention
of the Government by the Deputy Minister of Agriculture.

A GRUESOME KIND OF JOKE.

It is probable that the average business man enjoys a joke
as well as his neighbor. There is so much that is hum-drum
in business life. so many of the waking hours of a shop-keeper
are full of grinding labor, mental or physical, that he is glad to
have the relaxation of meeting some jovial friend—glad to hear
afunny story or to exchange an innocent joke. But we can
quite well understand that he may not like the practical joke as
played by some fat-witted people; and small blame to him if
he does not. An indignant subscriber «n Montreal frees his

By way of further advance in price of domestic cottons we
hear that the Canadian Colored Cotton Co. have advised ! .i
cancelling of prepaid freights, which they have been in the hab!
nf paying. This amounts probably to between two and threé
per cent.

. . _— h

The clothing trade in Leeds at the beginning of the moﬂti-

was very busy. At Batley and other places heavy woolens busn‘
ness was good. Rochdale makers were well occupied with fla

' nels for Government orders. At Huddersfield there was a 8°°

. demand for worsted coatings, both plain and fancy.

mind this week over the receipt of a circular, couched in

French, which we translate as follows, and which was printed
on paper with a black border three-quarters of an inch wide:
“You are respectlully requested to assist at the burial of

s t
Down-East folks are ‘smart,” but the smartness 15 no

always nice. The Bridgewater Enterprise relates that an elde!']y

: - n
. woman from the country recently played a pretty sharp trick ©

one of the store-keepers of that Nova Scotia place by bringing
her late husband’s darned socks to town and palming them ©
as new ones.

Ttems of interest about Scottish textile industries are that
tweed makers in the South are very well employed; that the
Kirkcaldy textile establishments have not been so busy for
many a day; that prices are looking up in the Glasgow cottont
market; that the lace industry in Ayrshire is in a satisfa‘:wfy
state, except that there is a scarcity of weavers.

Jy
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Statesstaile ginghams have ruled strong throughout the Eastern
gingh;mm~ no.further changes in prices noted. ) Drgss style
Drinteq as in light work also strong. In napped fabrics, both

nd woven patterned, the market is against buyers; sev-

eral j
lines of domets have been advanced Yec. per yard.

£ “le\éi/z]ao 5‘:)’8 the Britishers are not as great faddists as.the
khal; hns:. They appear to have made k!]ak.l a fad. ‘bc.mdes
Cloths hat:; produced in the Manchester sttnc.t, khakx dmr)er
out 1 eave been brought forward. The idea is being carried
. xtremes, and does not seem likely to last for long. In

e m . . .
is €antime, however, a steady sale of khaki-colored materials
€Xpected,

‘YOrACCOrding to a despatch of 11th February to the New

ing t}li:“etin’ trading'was dull in the Lon<'lon wool m.arket dm.'-
TeDorteq fweek pendl‘ng developmex.lts in Australia. I't is
®Stimageq rom there that the 1899‘(:11[) will show a deficiency

at nearly 110,000 skins. The arrivals of wool for the

ext : . . .
SOOSQ“CS of auction sales amount to 102,966 bales, including
0% forwarded direct.

FOR GROCERS AND PROVISION DEALERS.

Sugar i :

i . .

M‘)“treal_ s unchanged this week, and molasses very firm in

tatcThe British Columbia Fish Company has been formed to
and cure herring on a large scale at Vancouver, B.C. Mr.

Ia"'ett is the manager.

N American markets there is not much doing in canned

S and vegetables at wholesale; packers and jobbers seem
€ apart,

fruit

easg:efe was 6,000 tons of beets grou.nd during the past initial
on, an;‘ the Waverley sugar factory, in the State of Washing-
re§ at the close there were left on hand 4,000 sacks ot
Ned sugar.

“ ISS;;d the shopkseper to Mr. Poor{nan, a [armer. near town:
the fanl: son r.nakmg any progress m.his pr().fessmn ?”  And
‘ings er replied, slowly: * Yes. He is learning some of the

he thought he knew when he came out of college.”—Life.

Or'lfhie jobbing de.mand for California dried fruits in New

e bs good, .and is reported. to be steadily increasing, bflt

ice Wl.lyers still withhold 'thexr interest. ?runes are steady 1n

te] mig“th a moderate retail demand. California loose musca-
Asins dull, after the spurt of last week.

riti;?lle February week 32,500 barrels of apples were sent to
12,000 f’ S,Ooov ba{rrels from New York, 6,600 from St. John,
to rom Halifax, 7,000 from Portland, and a few from Bos-
In the same week of 1808 only 19,500 barrels were sent.
i ;)tal quantity of apples shi!)ped since the season opened is
sQaS(; 55 barrels, as compared with 1,073,305 barrels the previous
N and 756,349 barrels in the same time season 1897-08.

rapping papers are good stock, these days, and the ad-

he ¢

Yan .
ce . . .
i m price will perhaps make some retailers more econom-

i
::rlyoicthis article. ) In Ne.w York on Wedn-esday. Manilas were
i W‘e. American mills are well supplied with orders, and
PrintCOntmued high cost of paper stock values are very strong.
Scarcj Papers are also very strong, rrlakers 'compl'aining of
Vany of pulp. Book papers are fairly active and recent
Ces are well held.

“'1011F}:1ght apglications for membershig were received at .the
el ¥ meeting of the Toronto Retail Grocers’ Association,

on Monday night in St. George’s Hall. The new officers
eng:}? at' the ~‘previous meeting were duly installed, and a
n ev'z discussion t'oo'k plac.e on the early-closing by-law. As
Votedl ence of patriotic fe‘elmg it may be noted that $100 was
hel ﬂ_ltt).wards the Canadian Patriotic Fund. The members

eir annual At Home in .the Temple Building.

E'ect

to ﬁTl}‘e Retail.Grocers’ Association of Mogtreal is determined
entg 1t the Licensed Victuallers’ A.ssoclatmn on tlTe amend-
Separal:_"oposed by the latt.er, to. the license law, looking to t.he
rOcer'lon of the sale of liquors from the same store in Wh.lch
w n'les are vended. The grocers' Association discussed ].t a
n imlghts- ago. The Ontarl‘o grocers thought such sepa‘rahon
o theDossx’mhty, and for a time it undoubtedly was a nuisance
m. But now the arrangement works well enough.

S—

__A convenient and desirable investment for small sums of
money is afforded in the bonds issued now by the Insurance
Agency Corporation, of which our readers have already heard
as lending money largely on life policies. The security offered
by this business is absolute, for the lending company holds the
policy, whose reserve value is accurately known, and every suc-
ceeding payment of premium, every succeeding year of life
passed, makes the security the nearer realization. Blocks of
the company’s debentures have been sold to Trust companies,
and another issue is now being offered to the public; period
from two to five years. These debentures will doubtless attract
purchasers, being issued in amounts of $100 to $1,000, interest
payable half-yearly.

—A clergyman in Montreal has caused the arrest of a man
{for obtaining money under false pretences. Among other lies
told by this man, who solicited undeserved charity from Rev.
Mr. French, he said he lived at a certain number on a street,
which number had no existence; and last year he lived at
another number, which also was untrue. The reverend gentle-
man renders a service to the community when he prosecutes
such scoundrels. Their lies and impositions stand in the way
of help which might otherwise be given to the deserving poor.

—The Ontario Government has decreed that in future tan
bark cut on Crown lands cannot be exported. This has been
done in deference to the representations of a deputation of
tanners, headed by Mr. Walter Beardmore, who pointed out the
increase in the tanning business in Ontario, the limited supply
of bark in the United States, where manufacturers were begin-
ning to preserve their forests for future use and purchase
present supplies from outside, and the prospect that unless some
restrictions were made the supply in the province would be
speedily exhausted.

—An aggregate of fire insurance equal to $3,758,000 was on
the books of the Merchants’ Fire Insurance Company at the
close of 1809. Its fire losses were light, and management
expenses were reduced as compared with 1898. A dividend of
six per cent. was declared. Mr. James Scott, of Toronto, is
president, and Mr. John H. C. Durham, general manager.

Some interesting details of an important method now being
tried in Prussia for bringing down coal, was given in a recent
number of Kuhlow’s Review. Recently some experiments were
made by the Clausthal mine inspectors with an electrically-
driven percussion rock-driil made in Berlin.

_We are informed that Mr. E. L. Gower. of the Hamil-
ton branch, Canadian Bank of Commerce, has been appointed
manager of the Berlin branch of ;chat bank.

—Tt is the intention of the Bank of Hamilton to open a
branch in Dundas about the 1st of March.

—A report of the Brantford Board of Trade annual mecet-
ing is unavoidably held over.

CLEARING HOUSE FIGURES.
The following are the figures of Canadian clearing houses for the
week ended with Thursday, Feb. 15th, 1900, compared with those
of the previous week :

CLEARINGS. Feb. 15, 1970, Feb. &, 1900.
Montreal..... ereecesenenes.es $13.716,977 $15,008 027
Toronto..ocesesscecosscscsanss 9,477,580 10,026,243
Winnipeg . ...cieeeineieeaee 1,682,311 1,847,838
Halifax ....cievvvnncnnacnes 1,366.303 1,604,175
Hamilton .....o.vvivennvenens 705,087 950,189
St. John ......... Cieteseeeaes 590,462 639,719
VanCouver ...veevencessncsanens 703,446 772,720
Victoria «.vveenerecncnnraanns 590,238 709,920

$28,732,404 $31,558,931

Aggregate balances, this week, $4,159,591 ; last week, $4,628,520
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Meetings. and the directors record his death with | M.P.P.,, London; W. S, Calveﬂ,Mng. .
the deepest regret. Napier; = Robert  Ferguson, Stevens
NORTHERN LIFE ASSURANCE To Mr. John Milne, the manager, and | Lhamesville; Mr. N. H. pec; MF-
COMPANY OF CANADA. to Mr. W. E. Findlay, the superintendent | Chatham; Mr, John Breakey, Quet [ over

The annual meeting of the Northern
Life Assurance Company, of Canada, was
held at their head office, London, on the
12th instant,

The Hon. David Mills, Q.C., Minister
of Justice, president, occupied the chair.
The company was well represented by
shareholders from the various parts of
the province. After a few preliminary re-
marks by the president, he called on the
manager to read the third annual report:
REPORT.

The directors beg to submit their third
annual report of the affairs of the com-
pany, together with the duly audited bal-

ance sheet.

The result of the business of the year is
satisfactory.  Fach department shows a
substantial percentage of progress. The

policies issued in the year 1897 amounted
to the sum of $366,500, in the year 1898
to $662,450, and in the year 1809 to the!
sum of $1,158,780. So it will be seen thati
the amount issued during the past year’
exceeds the amount of the two previous:
years.

It was intimated last year that steps’
were being taken for extending the busi- |
ness to the other provinces. During the
year general agencies have been estab-|
lished in British Columbia, Manitoba, and |
Nova Scotia. Each of these agencies has
sent in a gratifying share of business, and

all are prompt and active in the com-:
pany’s interests. [
While the business has been satisfac-

torily established in the provinces referred :
to, the managing officers of the company
have not relaxed their efforts in the pro-
vince of Ontario. The company is con-
tinually gaining strength, and has now in
this province a large number of agents,
loyal and zealous in its behalf. The num-
ber will continue to be increased until in
every part of the province the company
is adequately represented. i

The manager, with the concurrence of
the executive board, has continued to pur-
sue the course adopted at the commence- |
ment. He has pushed the business with
as much energy as was prudent, believing
that that course, which is consistent with
cautious progress, will the soonest bring :
satisfactory results to shareholders and
policy-holders alike. ;

In connection with this, there are
several facts worth noting: (1) The aver-
age risk is less than $1,200;,(2) the aver-,
age age of policy-holders is less than 31
years; (3) the average premium per $1,000
is $35; (4) only four deaths have occurred
since the company commenced business;
the insurance on whose lives amounted in
all to $4.000.

The paid-up capital now amounts to the
sum of $208.850, and the assets to the
sum of $234,186.90. Nearly the whole of
those assets are either in cash or are
readily convertible into cash.

The reserve required by the Govern-
ment Standard last year was $26,204.89,
and the part thereof provided by the|
capital was $24,575.74. This year the
Government Reserve is $51,379, and the
part thereof provided out of capital,’
$27,406.86. In the year 1897 the amount
provided out of capital was $13,170.52, on
a business of $366,000; in 1898 it was $11,-
405,22, on a business of $662,450, and in
the year 1899 it was $2,831.12, on a busi-
ness of $1,158.000, indicating a very sub-
stantial progress towards a dividend-pay-
ing period at an early day.

On the 13th day of November, Mr.
Parke died, in flis 77th year. He was one
of the promoters of the company, and its'
first vice-president. He took an active[
part in the management of the company,

!

. they had conducted the business during

of agencies, most of the success attained
is due. They have both worked with un-
tiring energy.

The financial statement, submitted in
detail, together with the auditors’ report
thereon, may be summarized as follows:

CASH INCOME.

Premiums, interest, rent, etc ..$ 48,180 78

Disbursements.
Death claims ...... $ 4,000 oo
Expenses, under all {

departments ...... 40,389 96 44,389 96

Excess of cash income over

all disbursement ............ $ 3700 8!
slssets.
Debentures, mort- ‘
gages, and other
interest bearing
aSSets ........... $104,324 97 i

Premium notes, pre- : :
miums due and de- 3
ferred, accrued in-

terest, etc. ....... 26,860 47 '
Office furniture, sup- ;
plies and other as- ‘
SEES v.iiiieiiinan.. 7,285 64 w
Cash in office and 1
bank for current i
USE .vvvvnnnnnnnn. 5,715 82 ‘
Total assets ................ $234,186 go
Liabilities.

Reserve for security !

of policy-holders..$ 51,379 0o ‘
General expense |
items ............. !

1,364 76 |

Total liabilities, exclusive of f
capital ............ ...l $ 52,743 76{
Surplus security for policy- 5
holders .................... $181,443 14
Amount of capital stock paid ‘
L S $208,850 00
Amount of subscribed capital.. 857,800 00’
Total security for policy-holders 881,772 14

The directors feel that the results shown :

by the above summary justify the public|
confidence which the company enjoys. |
Respectfully submitted, 1
Davip Mirvs, |

President. |

The president, in moving the adoption !
of the report, explained the working of
the company during the past year, and
expressed the belief that it was making
as rapid progress a was desirable. The
extensions to Manitoba, British Columbia
and Nova Scotia had proved satisfactory.
He believed that the company’s affairs
were managed with care and energy. He
felt satisfied that a continuance of the
course adopted at the commencement was
the right policy in the interest of all con-
cerned. {
Mr. T. H. Purdom, the vice-president,’

,in seconding its adoption, also comment-

ed on the good showing presented by the
report and the substantial progress the,
company had made. - i

Messrs. Jenkins and Kerr, both of
Petrolea, each in well chosen remarks
stated that the company had done all that |
could be expected, and complimented the
officials on the efficient manner in which

the year,

The report was adopted without dissent.

The following gentlemen were unani-
mously elected directors for the ensuing
year: Hon. David Mills, Q.C., London;
T. H. Purdom, Q.C.,, London; Mr. Thos.
Long, Toronto; J. D. Balfour, M.D.,
London; Lord Strathcona, Montreal;
Matthew Wilson, Q.C., Chatham; Mr.

John Ferguson, London: F. B. Leys,

{ phenomenally successful one, the

, writing  $21,477,095.

John Davis, Windsor; Mi. Francis L a:
London; Mr. A. P. Sherwood, Ot'aﬁc:
Mr. John Purdom, London; M. Mr.
Guigan, M.P.,, Mount Brydges, and
John Milne, London. s ec-

At a subsequent meeting of the d'reas
tors, the Hon. David Mills, Q.Co wc
appointed president; T. H. Purdom, %* a's’
first vice-president, and Mr. Th.Omnt.
Long, Toronto, second vice-pfe“d;g.
Mr. John Milne was appointed man
ing director.

LONDON MUTUAL FIRE INSUR®
ANCE COMPANY.
The annual meeting of the Lond(ﬁ
Mutual Fire Insurance Company was hers
yesterday afternoon at the COmpanys
offices, Richmond street. The r.epofi
submitted proved that the institution
in a very flourishing condition, and e
were received with the utmost Saﬂsfaf
tion by the directors. The amount )
cash in the bank has increased lafgeg,'
The company has an experienced and p{ne
gressive management, and although a

e u
year just passed has proven to direc-
furthef
e
the
e

tors confidently anticipate still
prosperity. Details of the managem
that elicited approving comment were
arrangements for reinsurance an ny
agreement with a guarantee comp3 2
whereby there is a blanket bond Coveﬂr:(s
all agents. In reply to a vote of tha"

to the latter, short speeches were 1l
by Agents Crossley, Black, CampbP€”
Truman and Burwell. si-

The chair was occupied by vice‘Prehe
dent Angus Campbell, on account O,f tt
unavoidable absence of the pfe-"‘deng'
Capt. Thomas Robson, M.P.P. Amo%
others present were: Messrs, J. Geal}']};
J. N. Cameron, M. E. Leech, J°
Overell, D. McKenzie, D. Mch]laE’

Boston, R. Gibson, C. i
Hodgins, R. A. Gough, D. Cam bee:
J. W. Crossley, D. C. Macdonald (seC:r_
tary), D. Weismiller (Toronto), J- 1
shali, C. Macdonald, J. C. Judd, and CO"
McEwen. The secretary read the folloW
ing report,

REPORT.

Your board of directors, in their
annual report, congratulated the mem
on the success of the company du
the year 1898, and now, in the 4oth
nual report, have to renew their congr
lations on the business of 1899. o
era of improvement in the long history -
the company has sprung up, owing &€ at
ly, of course, to the faithful managem¢
of your affairs. The public has recogn®
this fact, as the issue of new policies 2
renewals for the year aggregated 19 i'
This, of coursé
phenomenal, taking into consideratiC
the strong opposition that has arisen n-
the matter of insurance by the eSlabl'ss
ment of several non-tariff compam®
Appended hereto is the financial Stat%
ment of the company, which shows th
very large increase in the assets Of o6y
company, which now amount to !
I

Jast
bers
ring
an-
atu”

W

53.97. h-
Expenses of Management, — Notw! s
standing the heavy increase of busin€s>
the expense of management has been €9 at
paratively small. We have an effict’”
staff, whe take the interest of the coﬂ‘ln
pany to heart, and are always promp
attention to their duties. om
Legislature.—As has been stated fr'on
year to year in our reports, applicat! of
was frequently made to the legislaturé 1y
the province for relief in the statut®
conditions of policies, and to define mfhc
clearly the relative position between akes
assured and its members, so that mist

d they
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E‘aﬁht ot arise,  Among other things | Liabilities. _The total assets of the company, con-
With \:;e have asked for, in conjunction : Losses adjusted, but not due..$ 11,921 34 sisting of cash, securities, real estate, and

fir €r companies, is the registration ‘, ————— premium notes, have increased by $18,-
in facets' but this has never been granted; Net surplus of assets ........ $406,153 97 343.73 during the past year. The amount
0 my, in place of relief being afforded *  Audited, compared with the books and of cash assets now totals up t06 $117.-
t to Ual companies, the legislature saw found correct, as above set forth, ¢28.27, as compa}rec'l wnth $195,27: .72 in
$100 tmcl'eas': the registration fee from JonN OVERELL, 1808. ~ An additional asset of $5.000 for
t0 jue $150. This registration amounts | : Auditor. ; Goad’s plans, with which the company 1s
ever it nothing, for no inspection has London, February 7th, 1900. well provided, is not included as an asset.
Mector of e O OU books by e e FIRE INSPECTORS' REFOKT. i Butstanding risks on the cash

ns is is n ene . . ' reinsure :

‘"hate‘,er to th‘;rznxflfl.ic,’rnol: c;zesoit afford !‘ Unknown causes head the list with a. system, were it found necessary to do so,

a ii]refu(ity to our members. This year

Vince O Increase the revenie of the pro-
Cost tWas passed, which haS_gntaxled a
$150 f° us of $614.81, in addition to the
decig €¢ mentioned. We consider this
condedly unfair to members of a mutual
ing I;Arty_ as it prohibits us from reduc-
favora‘i,' tfates of insurance, even under
le circumstances.

ratheega} Expenses.—The§e appear to be
egree arge, but are owing in a great
is ig {)0‘ the case of a defaulting agent;
bOard eing remedied, inasmuch as your
2 leag; ave entered into a contract with
N "€ guarantee company, so that all
ara,iems are now obliged to carry
formgn.c bonds for the satisfactory per-
doubtnce. of their duties, a step which, no
§ ei}, Will meet with your approval.
intgSurance.—Your board have entered
Engl; %n agreement with a strong
lingg SN company, to reinsure surplus
for ]’ Which will enable us to write policies
us Tger amounts than formerly.
clearlpecizors Report.—This report shows
COS"!]thc cause of_every tire, as nearly
Ke,y msc}:)e ascertained, but we regret
ismf)ea" Causes, the majority of which, it
i Ted, must be attributed to incendiar-
reas‘On n the whole, your directors have
Year' bto'be proud of the results of last
Pended usiness, The financial report ap-
‘tgg to th
3 have been attained.
haVege“,tS of the company, on the whole,
ou,sﬂ%“'en great satisfaction.
wel] ades that our present staff are men
in ¢, apted to the business and sincere
€ interests of the company.

hereto will, no doubt, be gratify-
e members, showing the results .
1

the number of fires from un- -

We flatter |

|

Rjoiree directors now retire. They are::
c;g:_?rd Gibson, Robert McEwen and
‘ligibles C. Hodgins, all of whom are
AnS for re-election. .
D ¢ of which is respectfully submitted.
- MacpownaLp, T. E. Rosson,
Th Manager. President.
Warde three retiring directors were after-
S re-elected by a unanimous vote.
CAPITAL ACCOUNT,
A Assets.
nm(;)t“"t available on premium
AmgeS " crreee e $254,750 38
unt due on assessment No. ' :
A reeen Ceeeeireeanaees . 1,221 95
mount due on assessment No. .
A e 28,339 37
;;(’“nt due on assessment No.
Bajgy e rereereereneass 18,394 62
COJ‘CG due from agents, in
Of. 'S¢ of collection ........ . 934315
Bi]]se Urniture, safe, etc. .... 2,000 00
City feceivable .............. 940 03
arOf St. Thomas debentures,
Valye value, $22,600; market
Sonb,. $24,577.50; town of Til-
urg debentures, par value,
$; '25600:- market  value,
éb 3.75; Ontario Loan and
‘.aluenture Company, market
i €. $13,260: Huron and
Dane Loan and Savings Com- .
chY- market value, $13,260.. 58,361 25
Rea[ued interest on debentures. - 402 67
bui i SState, including  office
cas“}:lqmg .................... 16,000 00
Cash In Molson’s Bank ...... 27,541 53
In treasurer’s hands .... 720 36
Totar L $418,075 31

large increase. Defective chimneys, stoves
and pipes show an increase. Lightning
was lighter to buildings and heavier to
animals, but much lighter in the total.
Lamps and lanterns show an increase, and
incendiary and tramps a decrease. The
steam thresher losses were less, owing to
favorable weather during the threshing
season. The losses from miscellaneous
causes were small. There is no question
that a large percentage of the losses
classed unknown could well be accounted
for in some other way, if the claimants
wished to disclose the true cause. It is
regrettable that so many fires occur from
bad chimneys and stove pipes, as it can
hardly be possible that the assured are
ignorant in so many cases of their con-
dition, and we would again call their at-
tention to the statutory conditions govern-
ing this,

We find many cases of defective wiring
in places lighted and power supplied by -
electricity, careless and cheap work being -
responsible for many losses, and they will
be on the increase unless closely watched. :

As our income was much larger than in |
former years, the result of the year’si
operations leaves a handsome surplus. :

All of which is respectfully submitted. '

(Signed) LAucHLIN LEITCH,
D. WEISMILLER,
Inspectors.

I.-CONOMICAL FIRE INSURANCE
COMPANY. i

The 28th annual meeting of :
Economical Fire Insurance Company was t
held at the head office of the company, |
Berlin, Ont., on Friday, January 26th. |
There was a fairly large attendance of
shareholders present, and all expressed
themselves as being pleased with the re- |
sult of 1899’s business.

Among those present were: J. Fennel,
G. Lang, J. S. Hoffman, J. A. Ross, w. |
H. Bowlby, J. A..Mackie, S. Merner, F. |
Snyder, H. Knell, L. ]J. Briethaupt, P.
S. Lautenschlager,-H. L. Janzen, Dr. |
Lackner, C. Kranz, W. V., Uttley, P.
Jansen, Elmira; L. Peine, New Hamburg; !
G. Pattinson, Preston; C. Pabet, Hespeler; |
E. Wilson, Paris; Isaac Hord, Mitchell;
Frank Turner, G. G. Burnett, T. S.
Minton, Toronto.

The president, Mr. John Fennell, pre-
sided over the meeting, and Mr. W. H.
Schmalz acted as secretary. On calling
the shareholders together, Mr. Fennell
lread the report of the directors, as fol-
ows:

REPORT.

Your directors beg to submit the fol-
lowing report, being the 28th in the his-
tory of the company, and in doing so have
much pleasure in poimting to a success-
ful year’s business.

In comparing the total income of the
company with that of 1898, you will ob-
serve a slight decrease. This, however,
is not caused by any falling off in busi-
ness, as you will see the premium income
itself has increased by about $4,000. The
decrease occurs through the amount re-
ceived for reinsurance claims, which is
$g£;80 less than the amount received in
1

The amount paid for 290 losses amount-
ed to $82,734.76, of which $8,508 belonged
to 1898, and only the sum of $4.467.73 is

the -

carried over, as a liability for unadjusted
losses at the close of the financial year.

is $49.000. The total amount at risk now
is $15,200,000.

The financial statement, verified by the
auditors, is before you, the details of
which you will find very satisiactory. An
examination shows the net premium re-
ceipts to be divided as follows:  Fire
Josses, 56 per cent.; expcnses of manage-
ment, 34 per cent., and profit, 10 per cent.
The selection of Mr. J. A. Ross, as inspec-
tor, in place of Mr. A. B. Powell, re-
signed, is, we believe, a wise choice. He
is a capable man of many years’ experi-
ence in that important department of in-
surance. The duties of the office staff
have been well and truly performed, and
the books neatly and correctly kept.

The retiring directors are: Messrs.
Lang, Knell, Mackie, Bowlby, and Fen-
nell, and all are eligible for re-
election.

Respectfully submitted on behalf of the
directors,

JouN FENNELL,
President.

Berlin, 26th January, 1900.

The report was adopted on motion of
Mr. Fennell, seconded by the vice-presi-
dent, Mr. G. C. H. Lang. .

The manager, Mr. Hugo Kranz, then
read the financial statement for the year

! ¢nding December 31st, 1899:

FINANCIAL STATEMENT.
Balance from 188 ........... $105,276 72
Receipts.
Prem.—Cash System $86,134 8o
Prem.—~Mutual system 22,275 95

Prem.—Instalments .. 36,310 53
{ Prem.—Additional .. 942 o1
Reinsurance ........ 7,508 83
Interest and rents.... 4,770 9O
Transfer fees ....... 152 75
158,185 77
$263,462 49
Expenditures.
10SSES v viiinire i, $82,734 76
Com.—Cash system ........... 16,227 53
Com.—Mutual system ........ 4,474 54
Com.—Instalments ............ 7,052 75
Reinsurance ...........cccovennn 11,971 34
Salaries, directors’ and auditors’

FEES v vvrvee et 8,682 50
Rebates and returned premiums. 6,661 58
Adjusting and travelling ex-

PEOMSES «vvenenevanunronmnnnnns 1,837 o2
Printing, advertising and sta-

HONEry ..vvvuiviinanreecunen 1,377 27
Postage, telegraph, telephone. R

express and exchange ....... 1,205 63
Rent and interest on assumed

mortgage not due ........... 880 oo
Law costs . ovvvvnnnraiiain 503 32
Goad’s plans ................. 486 40
Government license and tax SII 19
Municipal taxes ............... 300 45
Repairs, care of office and

sundries .......... .. ., 416 48
Fuel and light ............... 121 46

Balance .................... 117,928 27

$263,462 49
Assets.
Deposit  receipts, Canadian

Bank of Commerce ......... .$41,000 00
Cash current account in Cana-

dian Bank of Commerce ..... 10.604 60
Cash at office .....cvvuuvunn. .. 4,008 02
Mortgages -....vcvvvennnnn .... 30,145 39
Real estate ..........ccvvnenn. . 18,475 00
Agents’ balances .............. 11,043 87
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Bills receivable ............... 771 30
Accrued interest .............. 873 33

Net premium notes in force...
Goad’s plans and office furni-
ture not extended), $5,000.

185,755 35

o $304,556 95
Liabilities.
Unadjusted losses... $5,608 52
Less reinsurance there-

103 ¢ T 1,140 79
$ 4,467 73
Balance .........ooviinnn.n. 300,089 22
. $304.556 95
W. H. ScumarLz, Huco KRranz,
Secretary. Manager.

AUDITORS' REPORT,

To the President, Directors and Members
of the Economical Fire Insurance Co.,
of Berlin.

GENTLEMEN,—We beg to report that we
have examined the books of account and
vouchers of your company for the year
ending 31st December, 1809, and that we
find the same correct, and according to
the statements submitted herewith.

Respectfully submitted,

J. S. HorFMmaN,
J. M. ScuLry, c.a.,

) Auditors.

Berlin, 23rd January, 1900.

On motion of Mr. Hord and Dr. H. G.
Lackner, this report was received and
adopted.

The recently appointed inspector, . Mr.
Ross, then gave a brief report of the work
he has done since assuming the duties of
his position. It was found satisfactory,
and adopted.

Mr. J.'S. Hoffman and Mr. J. M. Scully, '

C.A., were appointed auditors for the en- !

suing year by the meeting.

By motion of the meeting, President
Fennell was asked to cast one ballot for
the re-election of the retiring directors:
Messrs. Lang, Mackie, Bowlby, Knell and
Fennell.

A kindly worded

and appreciative

motion was then unanimously passed in .

recognition of, and thanking the agents':

for their faithful work and the great care
exercised in the selection of risks.
The shareholders’ meeting

then ad--

journed, after which the directors met to ' 1
.ing the benefit to the insured than the

elect officers and committees. Mr. J.

Fennell was re-elected president, and Mr. '

George C. H. Lang, vice-president. The
executive committee of last year was re-
appointed.

ANGLO-AMERICAN FIRE INSUR-
ANCE COMPANY.
Mr. S. F. McKinnon, S. F. McKinnon
& Co., Toronto, president.
Mr. J. J. Long, The T. Long & Brother
Co., Collingwood, vice-president.
Directors,—Messrs. A. A. Allan, Messrs.
A. A. Allan & Co., Toronto; John R.
Barber, President Toronto Paper Co., of
Cornwall, Georgetown; Dr. George H.
Bowley, ‘Berlin; A. B. Cunningham, bar-
rister, Kingston; H. P. Eckardt, Messrs.
H. P. Eckardt & Co.; John Flett, Flett,
Lowndes & Co., Limited; John Gowans.
Messrs. Gowans, Kent & Co.; W. J.
Gage, The W. J. Gage Co., Limited; John

Hallam, Alderman, Toronto; John Knox, |

Messrs. Knox, Morgan & Co., Hamilton;
R. Millichamp, Messrs. Millichamp, Coyle
& Co.; J. N. Shenstone. sec.-treas.,
Massey-Harris Co., Limited. Toronto;
Hugh Waddell, Peterboro.

THE PRESIDENT'S ADDRESS.

Before moving the adoption of the re-
port, which will be seconded by the vice-
president, Mr. Long, T may be permitted
to say a few words -

You will notice from the report now in
your hands that we have only covered a
portion of the year; the inaugural meet-
ing having taken place in March last, it

‘company writing business in Ontario.

_have carried the same

| with a view to extending the company’s
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was well on in June before the company '
was in shape for writing business, there-
fore the report and financial statement |
may fairly be taken as only covering a
period of seven full months. [

The amount of business written and'
premiums received will compare very fav-“
orably for the initial period with any
Canadian company confining their oper-
ations to the province of Ontario, as this'
company does.

The most important feature, however,
is the very small loss ratio as compared
with the premium income. You will ob-
serve this to be 18.19 per cent., the ex-
pense ratio being for the same period
32.10 per cent., the two combined being:
only 50.29 per cent., a very good show-'
ing, indeed, but one that I can scarcely
ask you to hope to see maintained in the
future. Many of the companies writing
business in Canada have experienced a
loss ratio running from 50 to 70 per cent.
The losses in Canada by fire for the past
year, or what is known as fire waste, show
a very material improvement over the past:
six or seven years.

The amount of insurance written by this
company during the period covered by the
report was $5,204,833.83, and the amount
of insurance in force after deducting ex-
pirations, cancellations, and reinsurances, '
was $3,553,974.83. |

For the security of policy-holders we
have, as the report shows, the following
items:

Amount paid in on stock ......$ 46,110 00
Balance from revenue accouant, .
after payment of fire losses, |
expenses of conducting the
business and reinsurances....
Amount remaining unpaid on
subscribed stock

21,596 29
416,990 00

Making a total for this pur- |
pose Of ..., $484,606 29
I regret to state that we have not been

met in as friendly a spirit as we had hoped

for by the Fire Underwriters’ Association,
or what is known as the tariff companies
generally. The reason for this I think it
best to leave you to surmise. The Anglo-

American has no apologies to offer for,

being in the field, its aim being to do a|

judicious and carefully selected business
at equitable rates, looking more to giv-

payment of excessive dividends to the
shareholders. |

You will note that the average rate.
charged on every $100 written by the com-'
pany is $1.43 per cent. This rate will
compare favorably with that of any other'

The directors have deemed it best not |
to declare any dividend for the - broken’
period out of the surplus on hand, but
forward to the
credit of profit and loss account. If, how-
ever, our successors to be elected to-day
should feel inclined to do so after the
expiry of the full year period, I can see
no reasonable objection to their doing so.

s our operations up to the present time
have been confined to the province of
Ontario, our directors would recommend

field of operations, that a Dominion
license be obtained during the ensuing
year. .

One of the company's solicitors, Mr.

i Macrimmon, and myself, while on a visit

“to Great Britain in July last, were able

 to make very satisfactory

arrangements
for reinsuring surplus lines beyond the
company's own retention.

I now have much pleasure in moving
the adoption of the report and financial
statement.

The vice-president, Mr. J. J. Long, in
seconding the motion of the president,
for the adoption of the directors’ report
and financial statement of the company,
as submitted to the meeting, said: I have

i really nothing to add to _the remarks

“matters tending to the welfare of the

i presented at the first annual genera
"ing of shareholders held at the

 $7,800.65.

Sannaa—

made by the president, only that I destfr®
to say that the affairs of the company 3 s
likely to continue to prosper so IO"% at
they are presided over by _the prest eh
of the past year, and tonducted by 0y
able and careful manager of the comp3 on
Mr. Dean, whose whole time has bem_
devoted ever since the company ?Oess
menced to the promotion of its busi® "
and careful examination of all the detd!
The en*ire board. I consider. have

h al
most aitentive and most careful 11 °°
com

re
pany. 1 have. therefore, great pleast

in seconding the president’s report. d
The report was unanimously adopt€ e
A number of those present exl:’fessit

themselves as being highly gratified v:ed-

the report as just submitted and adoP
The old board were re-elected. | tor-
At a subsequent meeting of the direc”

ate, S. F. McKinnon, Esq., Toronto w‘of

elected president, and J. J. Long, Esd-

Collingwood, vice-president. . was
The following report of directOrSrn .

Head

Build-

innon
Office of the company, McKinno elocks

ing, Toronto, on Tuesday, 12 ©
noon, February the 6th, 1900.

REPORT.

In presenting the first annual ﬁﬂaﬁilaj
statement of the company. the di” ‘t
have pleasure in calling attention ¢ the
following result of the business O! 1st
company from its organization until 3
of December, 1899: ' '

The first meeting of the sharehOIde:;’
after the company’s charter was gran
was held on the 27th of March, 1899
although some business was written re-
most immediately after the said Shtwo
holders’ meeting, it took at least s
months in preparing the necessary ,for-ng
for commencing business and appo?
agents throughout the province, 3
quently the working expenses extend fo
period in excess of that represente
the income. . di-

The balance of income over exPeRT
ture, as shown by revenue account,
$21,506.29.

The loss ratio, in proportion
company’s premium income, after
ing re-insurance, is $18.19%.

The estimated liability on the
policies is $13.786.64. an amount su :
according to the past experience O! ing
surance companies, to run off al]‘exxstl :
risks, and after providing for this, t the
is a surplus upon the operations O {
company to the end of the year 1899

The directors express their appre 5,
of the efficient service of the officé e
special agents and representatives O hich
company during the past year, all of ¥

. is respectfully submitted.

S. F. McKiNNON,
President:

FINANCIAL STATEMENT FOR THE
ENDING 318T DECEMBER, 1899

REVENUE ACCOUNT.
Fire losses paid ....$12,263 88

Less reinsurance 4,077 09 8,186 79

Commission and other charges ..15’357%
Balance ....................... 21:596
/
$45.140 &
Premium receipts. ... $57.040 65
Less cancellations and
returns, $2,797.67 ;
less reinsurance,
$0,239.16 ........... 12,036 83 003 &
Interest account .............. 37
t s
$45,140 ¥

PROFIT AND LOSS ACCOUNT. 2
Balance from revenue account..$21.590

$21.506 29

ciatio” ~
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Cagieni Liabilities
pl .
Suntal stock pg

TO the

Su
. Ce Company:

. Gg
ing : TLEMEN

the
Pany, §

Ound
:te *ed baia
ove date,

v

Torger « . ..
Tonto, ‘J anuary _19th,

———

Proc: General Manager. .
h"lder Tesident, Directors, and Share- ’ -
“Surapes of the Anglo-American Fire In-

Xam; —We, the undersigned, hav-
k ba) ined the. vouchers, checked' the

n ]a“CES'apd audited the beoks of
Pap §°‘Amerlcan Fire Insurance Com-
ecqm the inception of the company
haye ocember 31st, 1899, certify that we:

J. P. 'LaNGLEY,

Ricuarp LEE,
) Audditors.

1900. -

Losses and adjustment expenses 14,768 20

idin.......... 6,110 00 : Surplus revenue .............. 11,652 98
Bala;yeaccount.s due .......... 34 430 8o ®
at credit, profit and loss 21,506 29 $44,005 87
—_— Assets
: $68,137 00 | Uncalled capital .............. $450,000 00
Cash and Assets. Imperial Bank (Government
on dep cheques on hand and deposit) . ..ieiiiiiiiiaeains 25,000 00
Go\vernmoslt e i 30,717 go | Bank of Montreal ...... ceeees 10,323 83
Agents' gnt deposit ........... 25,000 00 | Imperial bank (current account) 8,822 74
COunts alances and other ac- ‘ Cash on hand and sundry ac- - - .
rganiZaii ..................... 4851 05| counts ......... S 304 70
f'-"rwa,d On  expenses, carried Outstanding premiums ....... x 4.694 08
flice fuppip 4.921 75| Goad’s plans and office furni- .
ete,, Thiture, Goad’s maps, BUFE v vvoeneeemnenanineennnes 1,501 79
Bc'oks atld i e 1,846 39 | Mortgage .....coooooieaiens 15,073 30
Stationery on hand . 800 00
$515,720 44
SEcran $68,137 09 | Liabilities.
ub C_URITY TO POLICY-HOLDERS, Capital stock paid up (10 per
: Paid Scribeq Capital— . cent. on $500.000 subscribed).
Balanon Stock ......... $ 46,110 Commissions unpaid ......... ,
Ce to Pay on stock 416:990 ' Reinsurance premiums unpaid.
anc 463,100 00 Sundry unpaid accounts ..... 1,905 60
¢ from Revenue Account 21,506 29 | Dividend NO T covrveaannnenes 750 00
A ’ ! Reinsurance reserve (Govern-
8 ment standard) ............. 22,254 44
ARMSTRONG &;:&6,96 » SUrPIUS «ovvvaeaeae 439,005 27

) $515,720 44
In connection with the foregoing state-

standing the number of rival companies
introduced to the field during the yeéar,
and the united effort of the Mutuals and
the Underwriters’ Association, the latter
composed mostly of foreign companigs.
‘against our home Canadian non-taziff

.stock . companies, neverthéless’ out " busi-
' con

them correct, and ‘that the an- .
nce sheet is a true statement, as

ness increased from a premium - ihcome
in 1898 of $20,367.85 to-a premium income
in 1899 of $52,603.28. - - .. ... . -

- The--losses always form an important
itérfi’ in fhe.business, and, though in ex-

shareholders, we think, . may. be - con-,
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EQUITY FIRE INSURANCE

Th,
Insue annual meeting of the Equity Fire
ompany was held on Wed-

were:
M.P., Toronto Junction; Judge
Thomas Crawford,
Toronto; C..C. Van Norman, |'W¢ )
Stephen Noxon, Ingersoll; 'W.. ‘with the exercise of the utmost care.
of theown’.Tor.onto; “H. E. .Irwin,. Clerk
eace, County York, Torento; F.
rown, manager the Berlin Fire
Company, Berlin; Dr. E. J.
ty T H. Bowerman, Toronto; Mrs.
W, Gous Phillips, John Richards, <Picton;
Lyoeoyenlock; Seaforth; J. 'Gi Murdoch,
ow;” David Carlyle, ' J.P;  H M. | YE35 PP
\ representing ° 3,740 ‘than 34 per_cent., and :
' of the capital stéck of the tom!p;z'n'y.“ paid-up capital over 20 per cent.
s s,:;uﬁOWerman and Mr. Murdoch 4cted

IR

ance ancellations and reinsur- :
& PN 9,957 73

nfe N o L 4
Test received and accrued...” 1,450' 32

Sa‘arig" €ommissions 24 ..., :8,07366
S and general expenses .. 9,601 03

gratulated upon the fact that they were
not greater than 28.07 per cgnt. of the
gross premium income, Or which is much
: Jess than the average loss of stock com-
‘panies for forty years on Canadian busi-
ness. It emphasizes, we think, the .care
.taken by the management in the - selec-
‘tion of risks. With. our large, and con-
stantly increasing amount of business in
\force,. now. amounting to $4,368,504 (net),
‘we cannot expect to escape losses, even

Arch.

Our expense ratio was much . less than
{hat of the previous year. Before the com-
pany started into business it was 'estimgted
that the expenses on a $50,000 premium
income would be .40 per cent., and the
profit 13 per cent. = We are happy .to
Ipoint out that the expenses were for the
'year upon a $52,600 premium ‘income, less
the profit on the

While the 20 per cent. made on the
capital belongs to the shareholders," it is
"employ such in the first place for the pro-
| tection of capital and for security’ ‘to
‘E'h‘;é I'I‘l-su’r"_"éﬁolicy-ho]ders rather than to dispose of it
rectors, while finding it
.provide for a large reinsurance reserve, as
required by the Insurance.  Department,
were so well satisfied with the results ob-
tained, and possessing every confidence

" |in the future of the company, conclpded

et .. | that the time had arrived when thgy;might
$52:603 28 | safely initiate the payment’ of dividends,
and accordingly declared a half-yearly
dividend of 3 per cent.’ per annum, with
the hope that the future business will war-
rant a steady and substantial increase. -

All of which is respectfully submitted.

The president, Mr. ~Campbell, said:
“Béfore moving the adoption of the -re-

31st,

$42,645 55

-$44,005 87

you, indeed, and to feel that you take an
interest in the affairs of this institution.”:
Votes of thanks were tendered to .the

president, and directors, manager and
staff, inspector and agents, and ‘the
scrutineers. The auditors elected were

Mr. John Mackay and Mr. C. E. Arnoldi,
Mr. Taylor having resigned. k

The members of the former board of,
directors were all re-elected. They are,
as follows: Arch. Campbell, M.P., .To-
ronto Junction; Thomas Crawford;
M.P.P., Toronto; C. C. Van Norman,
Toronto; Judge Morgan, Toronto; David
Carlyle, J.P., Toronto; H. E. Irwin, To-

ronto: William Hendrie, Jr., Hamilton;
W. H. Biggar, Q.C, Belleville; A. F.
MacLaren, M.P., Stratford; Stephen

ment, it may be, observed that notwith: |

Noxon, Ingersoll; C. H. Elliott, London.

i At a subsequent meeting of the board,
$ 50,000 00| Arch. Campbell, Esq., M.P., was re-elect-

ed president, and Thomas Crawford,

00
805 13| Esq., M.P.P.,, vice-president. In addition
p | to these for the executiver Judge Morgan,
{C. C. Van Norman, Esq, and David

Carlyle, Esq., J.P., were re-elected.

—For further reports of fire insurance-
companies, see page I002. :

THE UNITED STATES INDUS-
' TRIALLY.

The immensity of the trade operations.
of the United .States,.at home and abroad,
and.the advance that,country is making in
foreign ‘commerce are shown by a set of
statistical tables, compiled by Mr. Wil-
liam' Harper, of the Philadelphia Com-

_cess of ‘what we hoped they might be, the | in the warld’s. commerce.

e St - in generous dividends. Your
0 the ampany beg to -present. herewith, \fdg the outset in generous ur

clalshareholders of the company, the

oneStatement for the second year of

18 - Perations,- ending Décember
» 3s follows (¢oridensed)” - .

necessary to-

port, 1 wish to express my " pleasure at
the  attendance of . shareholders at this.
meeting. We are very gratified "to see.

mercial Moseum. -1t is tHerein shown that
“in.the sixty ‘years since 1830, the United
Stdtes has advanced in its commercial re-
lations from the seventh to the third place
In railroads,
the. investment in the United States, is
more than twice as much as that in the
next largest .railway-owning State, Great
Britain, and is equal to the combined rail-
way investment of Great Britain, France
arid ~Germany. While the passenger

traffic of the British Isles exceeds that of.

the .United States, the freight movement
in.the latter is nearly equal to the total
eombined freight movement in all other
|countries of the world, and in 1897 reach-
'ed the amazing. total of 742,000,000 tons.
i The rates on freight in the United States
are much less than those in other coun-
| tries, being about one-eighth. of the rates
in Great*Britain, and less than two-thirds
of the rates in Germany, which moves
freight cheaper than any other country. in.
Europe. 5 . L

\

l —The Underfeed Stoker Company, of
. America was incorporated last week in
New Jersey, with a capital of $1,000,000,
.days the New York Bulletin. The com-

of the dir'e;:'t'{)i"si‘\'avaxé as.f&'_.uhdoubtedly a sound business poligy, o, pany is faormed to make an automatic

stoker on what is known as the under-

feell” principle. Among the incorporators

are” several prominent business men, of -

Torgnto, including George Gooderham,
W%{ Brock, Thomas A. Rowan, James
L. Ross, Elias Rogers and Lloyd Harris;
James B. Dill, of this city, is also among
the pumber. Of the capital stock, $250,-
000 is a 7 per cent: cumulative preferred
issue, and $750,000 common stock.

—January traffic through the Grand
Trunk St. Clair fiver tunnel was a record
breaker. The eastbound passages were
14,560 cars, and the westbound, 15,641, a
total of 30,201. The traffic of January,
1899, was 28,272 cars, made up of 14,505
eastbound, .and 13,767 westbound.

—The Cleveland Crane & Car Com-

pany is abowt-four. months behind on
orders for. crapgs. - The Jargest sizes are
in greatest demand. -
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ANNUAL STATEMENT OF THE

o w North American Life

Assurance Co.

Head Office: 112-118 King Street West,
TORONTO

For the Year Ended December 30th, 1899.

SOAlld‘,-

Dec. 31, 1898. To net Ledger AsSetS............ccvvueseinnrsennn, $2,977.451 64
RECEIPTS
Dec. 30, 1899. To Cash for Premiums ............00couvurnnn... $744.865 58
" " To Cash Income on Investments.................. 148,656 81
. 893,522 39

$3,870,974 03

DISBURSEMENTS

Dec. 30, 1899. By Payments for Death Claims, Profits, etc........ $303,081 s0

" “ By all other Payments .......................... 231,182 32
534,263 82
Balance net Ledger Assets .................... veee $3,336,710 21

ASSETS

Dec. 30, 1899. By Mortgages, etC....cvuven.eneenrnnnnrennnns tesseesctntasne 1,416,932 68
* Debentures (market value 0608.935 65)cciicnacanace seveess 570,939 37
" Stocks and Bonds (market value $587,391 50)eececearcans . 559,993 62
" Real Estate, including Company's building.............. . 334,651 79
* Loans on Policies, tC.....c.vueiiverseeernnnn corracses . 221,665 37
* Loans on Stocks (nearly all on call) ....... esseasiaes ceens 194,821 42
¢ Cash in Banksand on hand ............. erreteecenasenna 28,705 96
$3,336,710 21
 Premiums Outstanding, etc. (less cost of collection) ........ 137,298 24
‘* Interest and Rents, due and accrued....... cernene creene 35,074 75i
** Market value of Debentures and Stocks over cost.. ... ceeee 56,394 16

$3.565.477 36

LIABILITIES
Dec. 30, 1899. To Guarahtee Fund....... Cessreeaes Ceereeiiaen $ 60,000 0o
* Assurance and Annuity Reserve Fund........ 2,929,552 00

* Death Losses awaiting proofs, etc..... [ 51,507 35

T 3,041,059 35

Net Surplus....... e et e dd et e teaeae s $624,418 01

The finaneial position of the Company is unexcelled—its percentage] of net
surplus to liabilities exceeds that of any other Home Company.

New insurance issued during 1899 ................ ceerane ceteens evererenes $4,929,14u 00
Exceeding the best previous year by nearly ane million.
Insurance in force at end of year 1899 (net)

ceeves 23,045,403 00

PRESIDENT :
JOHN L BLAIKIE
VICE-PRESIDENTS :
HON. SIR FRANK SMITH, K.C.M.G
DYRECTORS :
HON. SENATOR GOWAN, Q.C, LL.D., CM.G.
L. W. SMITH, ESQ., Q.C., D.C.L. JOHN N. LAKE, ESQ.
D. McCRAE, ESQ., Guelph. J. KERR OSBORNE, ESQ.
HON. SIR WM. R. MEREDITH, Chief justice of Ontario.
MANAGING-DIRECTOR :
WM. MCOABE, LL.B.. F.lLA, F.8.8.

MEDICAL DIRECTOR :
J. THORBURN, M.D., Edin.

HON. G. W. ALLAN.

E. GURNEY, ESQ.

SECRETARY :
L. GOLDMAN, A.LA.

The)Report containing the proceedings of the Annual Meeting, held on January 30th,
last, showing marked proofs of the great progress and solid prosperity of the, Company, wiil
be sent to the policy-holders. Pamphlets explanatory of the attractive investment plans of the
Company, and a copy of the Annual Repqﬂ. showing its unexcelled financial Position, will -be
furnished on application to the Head Officq or any of the Company's sgencies. )

A WIRE TRADE SECRET.
. —_— . of-
A wire salesman, representing 2 %ﬂe
poration of the highest stand}ﬂg’é
lauding his production as supel'lo"‘ eag®’
of any other maker, informed i;l“e other
and deeply interested listener, th% * iy
day, that where his company use€ c ostly?
the purest, therefore, the most compE”
materials, most, if not all, of his Foces
titors resorted to the cheapening g 1ar8¢
to a shameful degree, even usmgufacwre
percentage of alimony in the maﬁlectricd
of a certain popular brand—
Review.

—_— ... art
—The German railway auth(?ft‘:’iiturn
considering a proposal to abolis n all
trip tickets, holiday, excursion, 2 means
special rates, judging that by thlsre Jar
they will be enabled to reduce the loss:
fares one-third, with no rgsultm%i | i8
This, from an American point O P o
a backward step. The Kaiser is en cialis®
ing to stamp out the spread of SI")B 1oy¢€¢
by declaring that no railway ¢ mefm”
will be retéified in ‘service who 1s 2
ber of the socialistic party.

hed
—One day last week there was, ]a;‘rllc .
at Lorain, Ohio, the steamer Jon 3
Gates,” the largest ever built 0% gt
Great Lakes. The steamer is ep, 30
long, 52 feet beam, and 3o feet de he' will
will carry a cargo of 8,000 tons..
be equipped with quadruple-expan
gines. This is the first of four ves
the same size now being built ¢ ¥ the
American Ship Building Co,, 0" gi-
Anerican Steamship Co., which 18 re C*
ated with the American Steel & W1

—How Strikers Strike.—-Subtle.’; n‘)yl;“'
a godsend it would be if the comi’e pef
creased our wages two or thré€ ¥
cent!” Brittle—"“Haven't you wThat
Subtle—“Heard what?’ Brittle— { pef
the rise has come? Seven and 2 (geved
cent! How is that?”’ - €
and a half per cent.! Say, Bnttlgf plai®
strike ’em for twelve!”—Clevelan
Dealer. - ’

; “f
-—.‘“After an,n hae-,sai‘d’ thoulghtf,\’ﬂ[yiuln
think England leads us a llttle-b mis”
what?” “Well, of course, I may es to
taken,” he explained, “but it See"“w just
me the people in England who kn® Souw
what ought to be done in the = e
African campaign outnumber the fwhnt
in the United States who know Ju$ army
ought to be done when we had oufr
in Cuba.”—Chicago Post.

. alr
—All the flags for British ships of ¥
except the royal standards, are m3
the Government dockyards, an¢ udgcd
ehormous numbet required may bell at
from the fact that in the color 'O% ;e
Chatham, alone, about 18,000 flags
made in a year.

.o of
—At the forty-third annual meeting,

siont ‘n}
sels oc

" ['the- Norwich:and Lomdon Insurancé gey’

sociation, Limited, it was resolve tg e
a further dividend of 11 shillings per o in°
free of income tax—making, with tum of
terim dividend paid last June, the §

16 shillings per share. of
. —"“If this automobile fad keepivhcfc
spreading, about the only place ho fscs'
you'll be able to hear the clatter of those
hoofs in the .near future will be pre-
playhouses where the military drama
vails.”—St. Louis Republic. .

—Thousands of Cape Breton peoplen:;i
expected home from the States in
summer. All are expecting W,O’I to
Sydney, and somg of them are likely
be disappointed.

on
—The New York Central & HudSt,
River will construct within ic “e’fd-'ges,
months nearly 50 steel and iron br +

o . ecl”
in .place of the old ones, which were €f

ed in 1892,
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Commercial

MONTREAL MARKETS.

Montreal, Feb. 14th, 1900.
AND FIreBRICKS.—Some little
eliveﬁesls reported regarding spring
Position . but importers are hardly in a
]?'“siness yet to make quotations. Actual
Jobbi, ]‘5 at present confined to small
whichg ots of cements and bricks, for
elgianwe quote the following prices:
.60- (’;32-10 to $2.20; English, $2.45 to
318.56 t erman, $2.60 to $2.80. " Bricks,
Al 0 $27 per thousand.
s dist?: Probucts.—The cheese market
q“otatiocﬂ-y firmer, and the public cable
s“{ 1s advanced to 6os. for colored,
“OW.bo’r white. On spot, fine colored
vhite, | eing held at 12% to 12)5c., and
. 8in ’c 01% to 12c. The total shipments
ox Se of navigation amount to 264.-
e d €s, as against 253,000 boxes at
butte, ate last year.
on}] IzexDol‘ts for the same period are
thay, las’tSSQ packages, some 30,000 less
v at year. Fine creamery is firm on
ontjn, 22 to 23c.; dairy makes are in
0 oo Jed light supply; tubs quote at 18
*+ rolls, 19 to z1c.

Ceym
E
iy

is

£252

D

%reRZVGOODS.—City retailers feel rather
weathere" the way the late very broken
e affects business, but wholesale
the co:DOl't continued good orders from
paymen’t‘tf)', as a rule, and 4th of February
Week Wi were very fairly met.  Next
oing tll see quite an exodus of buyers
e s o Europe to make fall selections.
ﬁxed?r"‘g muiery openings have been
6thy °f°" a week later than last year, the
Alltici larch being the date selected.
do es‘t).atlons of further advances in
eld, a:lcd cottons seem to be generally
e already a step in this direction
Co,, w“ made by Canadian Colored Cotton
of pre 0 have advised the cancellations
the uDald freights, as has been hitherto
to ap aec,l and which is calculated as equal
are o vance of 2% per cent. The miils
Orders 8aid to be very much behind on
SQDte ’t:n some cases goods ordered last

N Mber being yet undelivered.

i .
LentSHil,TWth _the near approach of
“Cady ere is improving demand; prices,
he“l‘in to firm, We quote: Nova Scotia
$5; Ngs, $5 to $5.50; No. «, green cod,
$35¢ O L large, $5.25 to $5.50; No. 2,
S to  $4.00; dry cod, $4.75;
Seg EnialmOn, $13; B.C., do., $11 to $12;
to g, lft, $8.50 to $y: dressed cod, $4.25
he i;15°» boneless c.d, 3%c. per lb.; fresh
dog 8s, $1.60 per hundred; fresh had-
' 4 to 5c.; fresh cod, 3 to 3%c.

line‘URs-\Nothing new is reported in this
ink ¢ quote ior prime skins:
dityg ’$ dark, $2 to $2.50; pale,
large ¥! to $1.50; marten, dark, $5 to $10;
2o ale ditto, $3 to $3.50; small pale,
$4.50. *2-50; fisher, $4 to $7; lynx, $3 to
¥; r’e; tter, dark, $10 to $13; pale, $5 to
to'gicd fox, §3 to $3.50; cross, ditto, $4
$; Cor silver, $20 to $150; skunk, 30c. to
'“ediux%n’ 20c. to $1; large fall rats, 10c.;
g, 7¢.; kits, 2 to 5c.; winter rats,
4c,

MONTREAL STOCKS 1IN STORE.

Bushels. Bushels.
Wh Feb. 6. Feb. 13.
Coriat ............. 56,381 54,940
Oats .............. 20,569 20,193
.RYe ............... 280,921 300,364
Peas ............... 12,629 14,316
Barle}} .............. 52,793 ' 54,374
............. 28,369 24,185
TC’tal

grain ..... 66: 68,
gﬁ:&“eal n ....... 431’532 4 %3
llckr .............. 27,906 30,047
Wheat ........ 31,887 36.825

R :
eﬁOCERIES.—The late marked atmos-
¢ changes and heavy rains have

' tivity of demand.

On the other hand,’

again seriously affected the country roads,
and business in this line is quieter in eon-
sequence. Collections show some falling
oft from the same cause. Sugar refiners
have made no recent change in quota-
tions, and do not report any special ac-
Molasses holds very
firm. The market is expected to open in
Barbadoes rather later than usual, but the
canes are said to be looking well. A late
letter from there speaks of 14 to I5c. as
the probable opening figures. Teas are
reported as selling rather more freely,
and scarcity is reported of good medium
Japans. In London, Ceylons are report-
ed rather easier. Dried fruits rule quiet.
Californian prunes are getting into light
compass, and there is mno stock of
Bosnians, but some supplies of the latter
are expected next month. Canned goods
are firm in price, corn being firmly held
at $1.10; tomatoes, goc. to $1; and peas,
goc.

Hipes—The market is without note-
worthy change since last report. Dealers
are buying No. 1, green hides, at 9c., and
quoting 10c. to tanners for present re-
ceipts, but are apparently disposed to hold
fall hides now in store for higher figures.
Caliskins are coming in in fairly liberal

: quantities, and are bought at 11c. and 9c.

for Nos. 1 and 2, respectively. Lamb-

skins, $1.10.

MEeraLs aNp Harpware.—Though no
large transactions are reported in metals,
a good business is being done for the sea-
son, in moderate lots.  Some sales of
American pig iron have been reported
within the last few days at
Ferrona people are now offering moues-
ate Icts at $25.75, and Summerlee has
been ofered for delivery at winter freights
at $27.50 in fair quantity. Canada plates,
black sheets, etc., exhibit much strength,
and there has been some talk of further

advance on the part of some larger
dealers. Some makers of galvanized
sheets have withdrawn quotations. Ingot

tin shows further firmness, and L. & F.
is quoted at 3ic. in 5-ton lots. Lead is
steady; some lots of British Columbia
lead have been lately sold in this market,
and it is expected that the bulk of the
supply for Canada will eventually be,
it is said, drawn from this
source. We quote: Summerlee pig
iron, $27.50 to $28.50; Carnbroe, $26;
Calder, $28; Hamilton, No. I, $00.00 to
00.00; No. 2, do., $00.00 to 00.00; Fer-
rona, No. 1, $25.75; machinery scrap, $19 to
$20; common ditto, $0o to $o0; bar iron,
Canadian, $2.40 to $2.50; Canada plates—
rontypool or equal, 52 sheets to the box,
$3.10 to $3.15; 60 sheets, $3.20; 75
sheets, $3.25; all polished Canadas, $3.45;
Galvanized Canada plates, $4.25 per box
of 52 sheets; Terne roofing plate. 20 x
28, $8.50; Black sheet iron, No. 28,
$3.15; No. 26, $3.05; No. 24,
$2.95; No. 16, and heavier, $3; tin plates;
Charcoal, I.C., Alloway, $4.80 to $5; do.,
I.X., $5.25 to $5.50; P.D., Crown, 1.C,
$5.50 to $5.75; do.,, LX., $4.75; coke,
1.C., $4.40 to $4,50; galvanized sheets, No.
28, Queen’s Head, $4.75; No. 26, $4.25 to
$4.50; No. 24, $2 in case lots; tinned
sheets, coke, No. 24, 6¢c.; No. 26, etc., the
usual extra for large sizes. Steel boiler
plate, 3-inch, and upwards, $3.15; %-inch,
$3.25; tank steel, $2.90; 1%4-inch; three-
sixteenths, $3; heads, seven-sixteenths and
upwards, $2.95; Russian sheet iron, 9 to
gY%e.; lead, per 100 1bs., $4.50 to $4.60;
sheet, $4.75 to $5; shot, $6 to $6.50; best
cast-steel, I1 to I2c.; toe calk, $3.40 to

$3.50; spring, $3.50; sleigh shoe, $2.80 to}.

$2.85; tire, $2.85; round machinery steel,
$3.57, as to finish; ingot tin,  34c.
for L. & F.; Straits, 33c.; bar tin,
35c.; ingot copper, 17 to 17%c.; sheet-
zine, $7 to $7.50; Silesian spelter, $5.40;
Veille Montagne spelter, $5.50; American
spelter, $5.40 to $5.50; antimony, 105 to
IIcC.

$26.75; the

}

!
|

Lorenzo Tonti

an ltalian Banker

devised the Tontine Plan of insur-
ance. The idea of it is this : It is
an agreement under which it is
stipulated that no dividend or re-
turn shall be made to policyhold-
ers for a certain number of years

—called the Tontine Period—
after which the fund, with all its
accumulations, is to be divided
among such as have kept their in-
surance in force.

It is an attractive plan, and there is no
company that can offer better results
therefrom than

THE MANUFACTURERS LIFE INSURANCE
€0. OF CANADA, ToronTo

Good, active
Agents wanted
in unrepresented
towns in the

Agents
Wanted | 53

i CANADIAN Fire

Insurance Co. of Winnipeg, Man.

Incorporated by Special Act of the A
Parliament of Canada.
Full deposit made with the Dominion Governmen
or the protection of its policybolders.

Applications for agency to be made to

¥. K. FOSTER, Branch Manager,
Janes B ock, cor. King & Yonge Sts., ToronTO, Ont.
FOUNDED 1825

TheCanada Accident Assuranca Go.

Head Ofice, MONTREAL.
A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

sarpius 507% of Paid-up Capital aboveall liabilities
—including Capital Stock.

. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.—Medland & Jones, Mail Bldg

The London Life Insurance Co.

Head Office, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of lite insurance afforded on as
tavorable terms as by other first-class companies.

MONEY TO LO AN

on Real Estate security at lowest current rates of
interest.

Yiberal Terms to desirable agents.
JOHN G. RICHTER, Manager

ictoria-Montreal

FIRE INSURANCE
COMPANYe—

Incorporated by Special Act of the Parliament
of Canada.

QCapital Authorized ... .......cceereneeee $1,000,000
Capital Fully Sabscribed ........ ennce 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL
Western Ontario Department: Board of

Trade Building, TORO NTO

Deposit made with the Dominion Government for
he protection of policyholders.
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Harness, heavy ,
* _ light....
Upper, No. 1 hea
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Gamblier ...,
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Hides & Bking,

Cows, green..................
Steers, 60 to 90 1bs, .

Cured and Inspected
Caltskins, green.
Bheepskins, each

Fleece, combing ord,
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Pulled, combing
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Silver Prunes, 25-1b, boxes
Tarragona Ailmonds. ,
Peanuts, green ...,

Grenoble Walnuts .
Filberts, Sicily ...
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roken Pekoes
Pekoes ...
Pekoe So
Souchongs

Indian, Darjeelin

Broken Orange %o
Orange Pekoes ..,
Broken Pekoes

Pekoes ...... seere
Pekoe Souchong
Souchon,

Kangra Valley .. ....
Oolong, Formosa ....
Tosacco, Manufactured
Mahogany .............
Tuckett's Rlack
Dark P, of W,
gyﬂ]e Navy ...

Victoria Solace, 16's...
Rough and Ready, 9's.
Honeysuckle, 9's
Crescent, 8's ...
Napoleon, 8's

Name ot Article.

Japan, Siftings & Dust..,
Congou, Monings.........
Congou, Foochows .....
Young Hyson, Moyune,
Yg. Hyson Fychow and

ienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune—
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Ceylon, Onng.é. ’iiék'éBs',
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Wholesale
Name of Article Rates.
@roceries.—~Con. ($ 0 8¢
Syrups:Com. to fine, |0 02! 0 023
Fine to choioce, .| 00250 a‘g
Pale ... 033 003
Morasses : W. 1, gal...[ 025 0 40
New Orleans ............| 0 35 0 30
Rice: Arracan............| 0 03 0 03%
Patna, dom. to imp. ...| 0 06 0 06
Japan, ¢ w7 1006 0064
Genuine Hd. Carolina...| 0 09 010
Seices: Allspice .........| 018 0 20
a, . {020 030
Cloves ... .| 018 035
Ginger, ground .| 08 028
Ginger, root... .| 020 030
Nutmegs .| 060 110
%hce ......... . (l)og éig
epper, black, ground| 0 1
* " white, ground| 0 28 0 30
Suears Montreal f.0.b,
Redpath Paris Lump..| 5 00 5
Extra Granulated ...... 450 0
Extra Bright Coftee...| 4 :C 0
No. 8 Yellow.,.........[ 390 0
No. 2 Yellow... .38 0
No, 1 Yellow............ 3 e
Tras:
apan, Yokohama.........| 0 6 0
apan, KNobe ................. 016
span, Nagasaki, -
powder, oom. to ohoo't| 0 14
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Laurel, 8's.
{‘nlcliex. 8's,
y 7's....
Derby .cevreerner veerr, 63
Liguor in b'd dy pd
Pure Spirit, 65 0. p....| 1 26 4 80
‘¢ 50 o. p.... 14 4 37
Family P fsvﬁvg' 2

am 100!

B0 0 proon | 068 340
Old Bourbon, 20 u. p.| 0 86 2 4¢
gye e\?l?l Malt, 35 u. p. gg %15)
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Hardware, $ o0 $c
Tl’N :
| {o{ RO 0 00
CoPPER 019 0 g()
Sheet..... 023 0233
Leap: Bar 04L0 0Us
Pig ..... 0043 0 (5
Sheet ..... 0r5 0063
Shot, common 476 515
Zinc sheet,, 008 0083
Antimony.. 011 011y
Solder, bf. & ht 0¢0 021t
Solder, Standard ......| 0 20 0 0
Brass : Sheet ............| 0 24 023
IroN : Hamilton Pig ...[24 50 25 00
Refined......... ..... L2852 9%
Horseshre,.. |02 £6 L0 00

Hoop Steel.. .1 320 00 vV
S8wedish ...... Jooo 42
Bar, ordinary .. 28 245
Lowmoor ........ 005 006
Hoops, coopers .........| 320 0 (0
Band.,......c.ces .| 320 ¢ 00
‘Tank Plates. . 1346 0o
Boller Rivete, best...| 4 50 6 00
Russia Sheet, per 1b...| 0 10§ 0 11

" Imitation| 0 06 0 06}
-
GALVANIZED IRON:
Gauge 16...c.ceneee..| 4 50 0 O
" 18to24 ....j 4565 000
N eecanes senn. | 430 0 00
" P8 eer e .. | B 16 0 0C
Case lots less 10c 10C lbs
Wige :
Brais. .. s sovee sooee:] 0 40 0 43
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Duck—Boneless. Aylm

Turkey, Boneless Aylmer 1's, 2 doz.
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Clark’s, s, Chicken, 8 doz... !,
Fisi—Medium 3ocaled Herring...... '
SMELTS—80 tins per case .........
FiNnaN Happie—Domestic “ ...

Manurial Chemicals.
NI1TRATE OF Sopa—f.0.b, Toror¢o,1001b
SULPHATE OF AMMONIA * »
PuospH, TE THoMas (Rd), car lots,per ton
(187 and over §7, Citrate soluble)
PotasH, MURIATE, {.0.b. Toronto, '
SULPHATE, o
KainiT, “ carlots, *
PHOSPHATE OF * “

Sawn Pine Lumber, Inspected, B

CAR OR CARGO LOT.
11in. pine & thicker, cutup and better $
l in. 4" " " "
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Linseed, raw f.0.b.
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“ flat w 0 140
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¢ XXX §'s flat Y -3 g
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American Water White
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1x10 and 18 fine dressing and bette: ’
1x10 and 12 mill rup......cccceeevrnnronnne
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1x10 and 198 common ..
1x10 and 18 mill culls ..
1 inch clear and picks.....
1 inch dressing and better...
1 inch siding will run .....
1 inch siding common..
1 inch siding ship culls ..
1 inch siding mill culls ........

White Lead, dry .
Red Lead, genuine .
Venetian Red, Eng .
Yellow Ochre, Frencl

Varmsh, No. 1 Car
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1 inch strips 4 in. to 8 in, mill run ...
1 inch strips, common..... o
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X
XX shingles, 16 in. .....
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Alliancc

Assurance

Company
OF
LONDON,
' ENG.
Q‘NAn CariTaL, $25,000.000.
IAN HEAD OFFIOE, - - MONTREAL

SEo, ;‘ M. WIOKHAM, Manager.
CMURRICH & SON, Act., Torouto.
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w, [oX MacponaLp :
z“‘“A;(uary. '

THE ..., {Incorporated 1875)

Mercantile Fire

"Gu INSURANCE COMPANY
Office, . WATERLOO, Ontario

| Confcdcration
Life
Association

% ancE,

TORONTO
e

Oli;rh-e Unconditional Accumulatve
Y I1ssued by this Association is ab-

ut .
of ely free from conditions from date
Issye,

* PAMPHLETS

nThe Association publishes an inter-
ulf set of pamphlets, giving full par-
!ur;s regarding its different plans of
em Nce, and will be pleased to send
T on application to the Head Office,

Oro; P
Dto, or to any of the Association’s
8ents,

estj
tic
in

g [ J

H

§ ON. S1k W, P, Howranp, K.C.M.G., C.B.,
President.

J. K. MACDONALD,

Man. Director.

“e,.,.ﬁ:(‘lumma Capital, $350,000 00
with Domint n Government market
value) $123,083 97.

Al
‘-ANcA’S’giIciea Guaranteed by the LONDON AND
Aeety 't HIRE FIRE INSURANCE COMPANY with

000,00,
JOHN SHUH, President

‘,\rLFRED WRIGHT, Secretary.
+ A, GALE, Inspector.

ANGLO - AMERICAN

FIRE INSURANGE CO.

Heap OFFicE

McKinnon Bldg., Toronto

A
UTHORIZED CAPITAL, $1,000,000

¥
Sepieq

Government Deposit. Insurance ac-
At equitable rates.

A. DEAN, Manager

ity
‘Be"; H.G.CHARLESWORTH,
elephone 2490.

PPlications for Agencles Solicited

A

Oi1Ls, Paints aND Grass.—Fair de-
liveries are reported for the season, and
orders for spring delivery are coming in
very satisfactorily. Turpentine keeps
showing increased strength, and all the
late advances in leads, mixed paints, var-|
nish and linseed oil are very firmly held.
Following are quotations: Single barrels,
raw and boiled linseed oil, respectively,
66 and 69c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 65 and 68c.;
net, 30 days, or 3 per cent, tor four
months’ terms. Turpentine, one to four
barrels, 83c.; five to nine barrels, 82c.; net
30 days. Olive oil, machinery, goc.; Cod
oil, 37/4 to 40c. per gal.; steam refined
seal, 40 to 42%c. per gallon; Castor oil,
8 to 8%c., in quantity; tins, 9 to 9%c.;
machinery castor oil, 7% to 8c.; Leads

(chemically pure and first-class brands
only), $6.75; No. 1, $6.37%%; No. 2, $6;

No. 3, $5.62%5; No. 4, $5.25; dry white
lead, 5% to 6¢c. for pure; No. I, ditto, 5c.;
genuine red ditto, 5c.; No. I, red lead,
4% to 4¥c.; Putty, in bulk, bbls., $1.75;
kegs, $1.00; bladder putty, in bbls., $1.90;
smaller quantities, $2.05; 25-1b. tins, $2.15;
12%4-1b. tins, $2.40. London washed whit-
ing, 6oc.; Paris white, 75 to 82c;
Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2.
Window glass, $2 per 50 feet for first
break: $2.10 for second break.

TORONTO MARKETS.

Toronto, 15th Feb., 1900.

BrooMs.—An advance in the price of
broom corn of about 300 per cent., owing,
largely, to a crop shortage, added to a
considerable advance in the price of wire,
and broom-handles, has had its effect on
brooms, and they are quoted fifty per
cent. higher than formerly, prices rang-
ing from $3.20 to $5.20 per dozen. What
makes the advance appear more marked
in the cheaper lines is that last season’s
crop of corn was a “long” crop. There
was no short straw, and, as a consequence,
there are no small brooms in the market.
Thus, whereas brooms could formerly be
bought for $1 per dozen, the cheapest
now is $3.20 per dozen. There is no pros-
pect of a decline in prices before next
October, when the new crop of corn will
come in, because the present crop is now
all held by the dealers.

BRUSHES AND WOODENWARE.—Brushes
show an advance all round of from 10to 20
per cent., while some special lines, such as
badger hair brushes, are up as much as
35 per cent. Higher prices of bristles,
and the general advance in other ma-
terials used in manufacture, are respon-
sible for the change. Pails and most
other descriptions of woodenware also
show an advance of from 20 to 25 per
cent.

Drucs.—After a series of advances, the
drug market has steadied somewhat, and
this week there are no changes in prices.
However heavy chemicals will continue
to rise untill the opening of navigation,
while the demand on certain lines, occa-
sioned by the war, will still give them an
upward tendency. No break in prices is
looked for.

Frour anp MeaL.—The advance in!
wheat has made the flour market a little
firmer, but there is no change in quota-
tions. Bran and shorts are likewise un-
changed, and in steady demand. Oatmeal
still resists the upward tendency caused
by the increased cost of raw material, but
the demand, both local and for export, is
better, and higher prices are confidently
looked for.

Grain.—Better English and American
markets and a slight advance in France
have had their effect on grain here, and
the market is stronger all round. Wheat
is up to 65 and 66¢c., and is firm at the ad-
vance. Manitobas show a further rise over
last week, the figures now being: No. 1,

‘Tne American Fire Insurance

Co. of New York.

Eastablished 1857,

ASSETS, $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this company are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

Union Assurance Society

OF LONDON

Instituted in the Reign of Queen Anne,
A.D. 1714.

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
FircOffices

CaNADA BRrANCH: Cor. St James and McGill Sts’
Montreal. T.L. MORRISSEY, Manager.

W. & E. A. BADENACH, Toronto Agents

e Farmers’ -« Traders’

Liberal Policies [ JFE AND ACCIDENT

Eoconomioal

Management. ASSURANGCE CO. Limited.
Head Ofice, ST. THOMAS, ONT.

Authorized Caplital........... erresssrasessrrastarenanars $500,000 60

Subscribed Capital......ccoeet ceet ver weeeerers 350,000 00

H. STILL, Pres. OHN CAMPBELL Vicu-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

ISSUED BY THE

Insurance AgncL Corporation of Oatarlo,

mited

Secured by the Cash Values of Life and
End.wment Policies.

Debentures are itsned for $1€0 or for any larger
amount in even hundreds or thousinds, to run for
periods of either two, three, tour or five years, to suit the
purchaser, and to bear interest at the ‘raie ot four and
or.e-half per cent. per annum, payable half-yearly at the
Canadian Bank of Commerce.

Write or call for circular.

Head Office—MAIL BUILDING, (King Street
Entrance), TORONTO

W. BARCLAY McMURRICH, Q.C., President.

W. E. H. MASSEY, Vice-President

GEO H. ROBERTS, Managing Director.

Being a 2ain of 26.68 per
rent. over 1898.
No business solicited out-
?idﬁ Canada & Newfound-
and.

{ The ONTARIO

i —— MUTUAL
i, | LIFE

] | POLICY | New Business for 1899,

: IN New Businessgfg?elsg()26
C IT $3,750,354
: PAYS Increase, —57])06,672
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o . STOCK AND BOND REPORT. =
~ ((ommercial Union — e
Assurance Co., Limited. BANKS Sl | Saptal Jend ash

£
d b- » Rest. | joot's Ranrax.  C8%pgre
& | soribed. Paid-up. Months,| Feb 18 1900 l’e‘/

—— — e

01 LONDON, Eng.

Fire - Life - Marine

904.08
| Comanercial Bamk windass, 58 *40* 5000 * ‘T 000 S0 ul
3 Ommerg! ank, 80T, B N 3 3 a .
! Capital & Assets, $32,500,000 Halifax BanKing Co, ........ores 80| 500,000 500.000| 3750 1715
: Merchants Bank Of Hallfax . wos| 0C| 199,600 1.985070| 190,000 0,88
| 2. Nor Sosmer 1 R o aSuh e
Coin B e o Mowewr. | it D) R R S -
Torcnto Office, 49 Wellington Street East. g:ao 1:'31‘2::_1115 of N.B.. }88 aﬁ% }’?&% Ty s
GrU. R. HARGRAFT, Uslon Bank, Halifak e | 50| 500,000  500,000| 855000 6.
Ger. Axent tor Toronto and Co. of York | Yarmouth .. 15| 300,000 300,000  30.000 K
ONTREAL,

Feb. 14
Eastern Townships........ccoeeereesrcsnssnnes 50| 1,500,000! 1,500,000 850,000 32

° Hoochelaga 100| 1.499.60C| 1,250,006|  565,0C | 3, 134 140
.......... | 861 BOUOU0|  GWON| 255,00 | 3 " e
Ca I edo n l an Ta Bandue [goqaes Sarter 30| 1,900,000 1800000 15000 | 3 Y

Mol 50| 2381100 2053145) L6a5000| 4t | 18 19ig | 10
uebec 100| #.500,000 %‘6‘("3% Ig::':’&c 3 125 i
llsun‘"c[ co. of Edlnbul“h nion Bank of Canada .........ccecevveeisonen 100{ 9,000,000 8,000. W 3 :i'.on: x}ro
—_— Feb 15 | ..«
LANSING LEWIS, Branch Mgr., Montreal. | British Columbl 100| 9,919,996| 2,019,006| 486,666 & 5
’ ’ » o Canadian Bank of COmmeros. 50| 6000,000 6,000,000 LUWWNO| 3 45 147 18 "3
A. M. NAIRN, Inspector. Domini 80| 100,000 1,500,000 Lm0 3 236 4663 18655
SMUNTZ & BEATTY, Rosident Agents, Templo | s ool - 1001 Aian.00 3aaseat| Lolleez| 4t asgi 85 ﬁw
Building, Bay St., Toronto. Merchants Bank of Canada ............ 100( 600,000 600,000 26101 3} 55 163 mg
Telephone 2309, Montreal 200 12,000,000, 12,000,000 6,90 ] BE6 reenre 121 )
’ Ontario 100| 1.000,0001 1,000, 00 1000 s* L7 130 a0
COUNSELL, GLASSCO & CO., Agents, Hamilton | Ottawa 100( i.963,8001 1,687,2:0| 450000 4 ]
Standard 50| LOW,J00| 1,007.000 4 19 L a0
T 100 l.gl;ll),% "803'}.9? 1:8%:% g 233 245 i1l
N 1 17 22 g m ... .
Weders | 10| swwo| ssrsse| usw| s | W Lo
. . lm:
LOAN COMPANIES. tAnd 1%
——— UNDER BUILDING SOCISTIES ACT, 1859 ' boous 53.;
Agrloultural Savings & Loan Co..........| 50| 630200/ 630200/ 179,000 7 19 i
Insurance Co. of America. Horonto Morigage Cg 02 Commmnl - B2 1600 Bia) 2% a3
QK Canada Perm. Loan & Savings Co. 50 5.%.% 2,? ;(1).000 l;i;tziél.g:u";: H }sxag 128 %%
) Canadian Savings & Loaa Co...... 50 : i - -~ .
wﬁ]i‘ SIMPSON, Resident Manager Dordinion Suv ;‘m:in Soclery 8 1,q$f% Jaam) L) 2 (R ;’w
- reeho an & Sa s Compan, ) 88D, g
ACKAY, Assistant anager Hucon & Erle Loan & ovings Co 8 3.000,000 1::%:000 BN 4 1;:50% ...... 197
MUh;'rz la BEATTY, Resident Agent |l.odod Bt s [ anan So¢- 0 ool o) | 3| il )
emple Bldg., Bay St., To . . X London Loan Co. of Canada .. , 7001 oW 8 g DY e -
c.s 8. By monto. Tel. 309 Ontario Loan & Deben. Co., London ...| 50| 3,000,000\ 1,900,000 4950 | 3 ... -
- 5. SCOTT, Resident Agent, HAurLTON. Ont. | Ontario Loan & Savings Co,, Oshawa...| 50| 300, 300, 75,0001 3 — 16 -
Peo le's Loan & Deposit Co ......... ..... 50! 600, 800, 40,000 . - 35 o
Western Canada Loan & Savings Co.... 50| 3J0,000| 1,500,000| 7¥foow) 3 - 114
) UNDER PRIVATE AcTs.
Assurance Co. |p. Can. L & Inv. Co, Ld., (Dom. Par)| 100 1,937,900 898481 120,000 . 100 ,5413
Oot.. Central Can. Loan and Savings Co.... .| 100| 2,500,000/ 1,250,006 36000 13* 134 ... .
London, Eng London & Ont. Inv. Co., Ltd. do.| 100| 2,75),000{ 650,000 - 19,000( 3 8 95 #.3
’ . London & Can. Ln. & Agy. Co. Ltd. do.| “sg| 5.000,000] 700,000 210,000| 1§* 51 56 6.0
Canadlan Branch, 1930 Notre Dame Street, Montreal, | Man. & North-West. L. Co. (Dom. Par)| 100| 1500,000] 375000 5L000| .. 6 47
1898 *Tue COMPANIES' AcT,” 1877-1889
Capital and Aovumulated Fund : ' :
Ancul Revenus trcm Fire and Life l;‘:!!:l’lum.ssg'nsgam{ Imperial Loan & Investment Co. Ltd....| 100{ 839,850| 728,801/ 117,000 2} ee 100 g
oterest ou Invasted Fund., $5,715,000; depositec with | Can. Landed & National Inv't Co., L 100| 2,003,000 1,004,0001 350,000} 3 8 ud
00, 0(:?” Government for Canadian Polloy-holders, | Real Estate Loan Cou....cccerevevensssreenres| 40 518,840 373,720 50000 2 61 o
) ONT. JT. STK. LETT. PAT. ACT, 1874,
G.E Moszzrvy, E, P. PEARSON, Agent ! e
N ' ’ British Mortgage Loan Co. ... ....... 100 450,000/ 318,191 110,000 3 | ... I— ot
RoBT. W. Tyre, Manager for Canada. Ontario Industrial Loan & Inv. Co 100]  465,800| 310,187| ....... e | 1280
Toronto Savings and Loan Co. ............ 100| 1,000,000 600,000 115,000 3 126 O
*quarteriy|
H H /
The Excelsior Life Insurance Co’
s co co ’ INSURANCE COMPANIES Par Loﬂf‘;
OF ONTARIO, LIMITED RAILWAYS. velue | Fe
Exariss (Quotations on London Market) ¥ Sh.
HEAD OPFICE - - TORONTO —
Our Annual Report for 1898 sh th | = '
the year's operatio%: the (ollow;n:vzsszzat:é?:l th:‘ Sé%' Yearly go S é‘:lst Cmﬁa g::ig‘lsg% Lst Mortgage....... N '166 3
<creases in tue important items shown below ; 8I€S | Divi- | NAME oF Company |2 8|83 e |/Canada o Shares, 3% ......... 19 J04
An increase of | £ 3Mt . dend g3 Ea C. P. R. 1st Mortgage Bonds, 87 . - |18 ¥g
Premium income .........$ 8926457 8 14741 15| Stook: & Feb 8| o doy R yea L. G Bonds, 341 % | B
dnterest fncome 9,Ay8 03 1618 21 ¥ i i__ __|iGrand Trunk Con. stoek ...... renes 1 13 1
Total income .. 118.971 60 37,443 38 5% perpetual debenture ‘stock ...... = 1180 ]
Net assets ...... 253,421 79 25’544 53 % do.  Eq. bonds, 2nd charge 6. o |8
] ‘Gross assets 581,686 19 30 544 53 . do. PFirst preference, ............. 1 53 gl
Reserve . ......... .. 231197 81 42,467 73 | 250,000 8 ps| Alllance.........eceenss .| %0 (218 93 1 do.  Second proference stock ......| - | {4 g
New insurance .. . 1,165,829 00 446969 00| 50,000, 30 | C.Union F.L. & M.| 50 404 41 do.  Third preference stook ...... il 100 | 138 408
In<urance in force ... 3/183.963 15 378,616 0u| 900,000 84 | Guardian F.&L....... 10| 5| 10 14 (Great Western per 5% debenture stook | I | 5o
And decreases in death olaims, death rate, inratioot | 60,001| 2 | Imperial Lim. ......... | 90 | 6 | 38 e |[Midland Stg. 1st mtg. bonds, 525""3" 10
‘9xpenses to new insurance, in interest dueand accrued, | 136498| 61 | Lancashire F. & L...| 20 | 8 | 3y g [Toronto, Grey & Bruce 4% stg. bonds, 100 | 108
and outstanding premiums, 5{3% %)i [L,zngon 251,;‘20?_,._ ‘1'8 13‘ gai 5g 18t MOTZBZE .vuvvevrcrerressseresescarerens -
1 E. F. CLARKE, M.P., President, y ndon B . ] ==
B M Pt ’ , 35103 24 London & Laa. F....| 85 17 8
ARSHALL, Sec’y. = S. M. KENNY, Man'g Dir. a0, ® |V aCE ailok 1? @ ;;g ] Lonf‘;
y orthern F. & L....... Feb:
100 30p8| N E e & i gg ? g,g | SECURITIES. s
. 135.334) 634 20 | 815C 51
rOVIdent 50,000 .vov 010 "
10000 ... 60 (13 .. .. 108 406
. . 240,000\  8/8ps| Sun Fire..........e.or.ee. | 10 | 10 | 104 11 | {Dominion 67 stock, 1903, of Ry. 108D wcccreeee! 100 ]
savin S Llfe do. 4% do. 1904,5,6,8........ . - 05 15
g CANADIAN. Feb.i5 do. 47 do. 1910, Ins. stock 104 {0‘
do. ng do. Ins. stock .....eweee 101 o4
Assu r ance 150000 ¥ |Brit. Amer. P. & M...| $50| $50 1224124 | Montreal Sterling 57 1908 .......cssesrevenee 101 {@
2,500 90 |Canada Life............ 400 | 50 500" .. do. 5% 1874, w108 g
° 10,000/ 15 |Confederation Life...(100 | 10 875 300 do. 1879, B, ocennien AR
TN—— SOClet 70000 16 [Sun Life Ass. Co......|100 | 15 1400 410 | (City of Toronto Water Works Deb., 1908, ul 108
y 50000 5 uebes Fire..... L1100 | 65 | ... - do. do. gen. con. deb. 1920, 5%..-| o4 103
3,000 10 §’ueen City Fire....... 50| 85200 .. do.  do.  stg.bonds 193, 4% 400 by
Established 1875, of New York | 50,0000 10 estern Assurance..| 40 | 90 |1£93162 gg- gg‘ lﬁ%‘::;slmp» Bonds 11999193' 4710 13{‘) 106
: City of Ottawa, Stg. 1904, 6%... i(ﬁ &3
- d b. 2 do, do. 447 20 year debs 10! b
EDWARD W. SCOTT, President. DISCOUNT RATES. London, Feb. Cl‘t‘y of Q“e}zﬁcg son., {_%, g%... lg Ly
“ “  sterling deb. 1998, 4%... :ol 15
Bank Blls, e gg “  Vaonsouver, bty 5l 108 118
G 1 Agents d in d districts Q. 0 seeccacsencusonsense . ¢ , 4% 433 Ly
' v - . 907, <%... 1
g ApPly to GEO. A. KINGSTON, Yavager for Or- | To0qPE 0 wveme e 4 S | P s 4 tae 5| W
" ¢ario, Temple Building, Toronto Ont

.
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N .
°°&P°rmnny is overlooked for the improve-
ent of UNION MUTUAL Policies
They are kept

Th"mﬂzhly Modern in Privileges,
. Genuinely Protective in Results.
lnxé:nded Insvrance without Deductions.

Niestabilit etricti
B y without R~strictinns.
tﬂlwl:‘;gwholders and Agents Fairly Treateu

UNION
MUTUAL

. LIFE INSURAKCE CO0.
OCorporated 1848, PORTLAND, Maine

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

Address HENRY E. MORIN, Chiet Agent for
anada, 1] St. James St., Montreal, Can.

@rﬂmw Ready for Good Agents.

Wanchester Fire Assurance Go.

ESTABLISHED 184.

Assets gver $13.000,000

. . )

"n-l.xﬁ;d Office—MANCHESTER Evo.
LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
7 Agents—GEO JAFFRAY,
J. M. BRIGGS,
JOSEPH LAWSON.

Willars' and Manufacturers’ Ins. Co.

STOOK AND MUTUAL

shar’g“ Reneral annual meetlnﬁ of the members and

Brd Dolder; of thi: company will be held on FRIDAY,

S ay o FERRUARY, 1900, at 1he offices, 32 Church

Elacyjg,, 0ronto, at the hour of 2 o'click p.m., for the

)°n ot Directors for the ensulng i3;43:\1‘, and the tran-

the con ot other busine:s reiating to the management ot
“nmay. By °HGGH SCOTT, Mgr. and S

, Mgr, and Sec'y.

_T°'°N0. Feb'y 9th, 1900. .

NOTICE
The Pire Ynsurance Exchange Corporation.
Stock and Mutual,

:h.,,'gg‘-general annual meeting of the members and
Day olders of this corporation will be held on MON-
Chuoth Day of FEBRUARY, 1900, at the offices, 32
Rlec:?h Street, Toronto, at 3.30 o'clock p.m,, for the
sacti o0 of Directors for the ensuing-ﬁear.and the tran-
th on of other business relating to the management of
Sompany, By order. -
Tor HUGH SCOTT, Mgr. and Bec'’y.

Tonto, Feb'y 9th, 1900.

—_

~ NOTICE
Hand-in-Hand Insurance Co’y

MUTUAL AND S8TOCK.

The - d
8 eneral annual meeting of the members an
l;lxﬁm‘ ers of this company wiﬁ be held on WEDNES
attp.: #8th Day of FEBKUARY, 1900, at 11 o'clock a.m.
e cffi~es, 2 Church Street, Toronto. for the Elec-
tion 7! Directors for the epsuing year and the transac-
%m‘?f other business relating to the management of the
Piny. By order. ,
T HUGH SCOTT, Mgr. and Sec'y.
°.'_°mo, Feb'y oth, 1900 .
—

| NOTICE
QUEEN CITY FIRE INSURANCE CO'Y

————e

The annnal general meeting of this company will be
t}‘q‘ld-lg“l' uant tg the Act of I‘Exc rporation, on WED-
o'oloPAY, the 2th Day of FERRUARY, 1900, at 12
To:?k‘ noon, at the company's office, 52 Church Street,
Do, " By oraer.

To THOMAS WALMSLEY, Secretary.
Toato, Feb'y 9th; 1900.

i

hard, 78 to 79¢.; No. 2, 76 to 77c.; No. 3, 73
to 74¢c. Thereis a good export demand for
coarse grains. Barley is a cent higher at
4l to 42c. for No. 1, while Nos. 2 and 3
shows similar advances. Oats are firm at
26 to 27c. Peas are up another cent, and
are now 60 to 6ic. Rye is also 1c. higher
at 50 to 5ic. Canadian corn and buck-
wheat are unchanged. The volume of
({ransactions in grain is limited.

GrocERIES,—The business of the week
consists of a sorting-up of nearly every-
thing that comprises a grocer’s retail
stock. No large transactions are heard
of; in sugar and tea there is nothing new.
A good manv orders have been taken for
canned meats for future delivery. Prunes
are moving out very freely, and stocks of
them must be exhausted before long.
Evaporated fruits are selling well, also
all kinds of breakfast foods. We make a

few changes in quotations of canned
medts.
Hav anp Straw.—Timothy hay is

plentiful, and prices are firmer than last
week, $11 to $12 being the figures. No
mixed is coming in. Straw is in good
supply at $7.50 to $8.50.

Hipes AND Skins.—The local hide
market is quiet since the recent break in
prices; buff hides in Chicago fell from
10% to 10c., and the feeling here is lower
in consequence; we hear of two cars of
cured, sold by different dealers during the
week to tanners, at 93c., but for small
parcels 10 to 11c. is the price. For choice
sheepskins, $1 to $1.15 each is being
readily . paid, but not more are offering
than is usual at this season.
find ready sale at the quotations. Tallow
is rather scarce and sells readily at the
figures in our prices current.

Hors.—Hops remain as they have been
since the first of the year, with little do-
ing. New are still quoted 14 to 16c. per
1b., while yearlings are worth probably
from 10 to 12c. per lb.

ManuriaL CHEMIcaLs.—Advices from
London have caused some change in local
prices, and a decline is noted in most
lines. Potash, muriate, shows a drop
of $2 a ton, and is now quoted at $46 per
ton; potash and sulphate is $49 per ton,
also a decline of $2: while kainit is $1
lower, at $20 per ton. These prices are
expected to stand for a couple of months,
when other changes are looked for,
though it is too early to predict what their
nature may be.

Provisions.—Trade in provisions is
fairly good, though the market shows no
special features. The scarcity in butter
still continues, and prices are well main-
tained; dairy tubs, 20to 21c. per 1b.; rolls,
10 to 20c.; creamery, tubs, 21 to 23c.;
prints, 23 to 24c. Cheese is steady and
unchanged at 12 to 12%c. We hear of no
great export movement, although there
scems a favorable English market. In
hog products there is a good trade for this
season of the year, and the predicted ad-
vance has come in some lines: bacon,
long clear, is 7 to 7%c. per lb.; hams are
up Y%c.. and we quote 10}; to IIc. Eggs
are easier; new laid are down to 18c. per
dozen, and will probably go lower. Beans
are firm at $1.70 to $1.80. Other goods,
unchanged.

Woor.—In fleece there is but little do-
ing, the bulk of it having been marketed,

LIVERPOOL PRICES
Liverpool, Feb, 15, 12.30 p.m

.Wheat, Spring ...
Red \Wlm‘:l;'l g .....
No. 1 Cal

©PNO - A
-

Bacon, heav
Bacon, light

allow ...
"heese, new whit
C 16688 DEW COIOZOU cevasamesmssnse ssessasenncernas

38$$8$3awwm:a?
coomoww®

Calfskins |.

The Largest
Insurance
Company

In the
World.....

&¢®
4

RICHARD

A
McCURDY,
President.

\>

Condensed Statement
for 1898

Income ......... ....$ 55,006,629 43
Disbursements ...... 85,245.038 88
Assets, Dec. 31, 1898, 277,517,325 36
Reserve Liabilities.... 233,058,640 68
Contingent Guarantee

Fund....coeoeennn.

42,288,684 68
Dividends Apportion-

ed for the year.... 2,220,000 00
Insurance and Annui-
ties in Force...... 971,711.997 79

THOMAS MERRITT,

MANAGER.

31, 32, 33 Bnk of Commerce Bldag.,
: Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

HEAD OFFICE. -
Total Assets 31st Dec., 1893 ........83849,734 7)
Policles in Force in Weatern On-

WATERLOO, ONT.

tario over ..o oes ossansene 18 000 00
GEORGE RANDALL, JOHN SHUH,
President, Vice-President

JOHN RILLER

FRANK HAIGHT,
M Inspector

anager.

61st YEAR

The “GORE”

FIRE INSURANCE ©0.
Head Qffice, GALT, ONT.

Total Losses Paid..
Total AsSsots ......ccccoevneineens 385,365 44
Oash and Oash Agsets ... 317,750 64

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-Presipent, - A. WARNOCK, Esqg.

Manager, R. R, STRONQ, @Galt.

The Great-West

Life <t
THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS 'NOW ONE
OF ONLY FOUR CANA-

81,874,737 36

DIAN COMPANIES .- ..
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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but for the few lots offering 2oc. is paid.| were re-elected auditors, and the usual THE QUESTION OF PRICES.
A moderate demand for pulled exists| vote of thanks to the officers for the effi- —
among the mills at about previous figures. | cient and able manner in which they have Matters being so generally satisfacf‘{?‘;
———— . gondtllcted the affairs of the company dur- | there is, as part of the general cof ';:]y.
ing the past year, was passed. of trade, a question which more than
THE GRAIN CROPS. At a subsequent meeting of the direc- ; hat e

Twelve hundred millions of dollars is
the value of the cereals grown in the
United States in the year 1899.

The statistician of the Department of
Agriculture, at Washington, has made
public his final estimates of the acreage,
produetion and value of the crops of 1899.
The values are based on the average farm
prices on December 1st, in accordance
with the practice of the Department.

The wheat acreage was 44,592,516. The
production, 547,303,846 bushels, and the
value, $310,545,259: the average yield per
acre being 12.3 bushels, and the average
farm price per bushel on December 1st,
58.4 cents.

The corn acreage was 82,508,387; the
production, 2,078,143,933 bushels, and the
value, $629,210,110; the average yield per
acre being 25.3 bushels, and the average
farm prices per bushel on December 1st,
30.3 cents.

The acreage in oats was 26,341,380; the
production, 796,177,713 bushels, and the
value, $198,167,075; the average yield per
acre being 30.2 bushels, and the average
farm price per bushel on December 1st,
24.9 cents.

The barley crop is estimated at 73,381,-
563 bushels, the rye crop at 23,961,741
bushels; the buckwheat crop at 11,004,-
473 bushels; the potato crop at 228,783,-
232 bushels, and the hay crop  at 56,-
653,756. -

TOO MUCH SILVER,
“Well,” said the Populist, “there is a
silver lining to every. cloud.” “True,” re-
plied the sound-money man, “but Bryan
and some of the rest of you want to make
the clouds all lining.”—Chicago Post.

MERCHANTS FIRE INSURANCE
COMPANY,

The annual meeting of the Merchants

. Fire Insurance Company, of No. 6 Wel-
lington street east, Toronto, Ont., was
held on Thursday, February 8th. There
was a large attendance.

The financial statement of the affairs for
the past year was submitted, showing a
most satisfactory result. The number of
policies issued and renewed during the
year was 3,603, covering at risk, $3,758,-
741, which is an increase over 1898
$1,677,958; premiums received on the same
being $33.188.98.

Cash and investments, December 3ist,
1809, $39,387.74. Capital and assets,
security to policy-holders, $412,737.15.

Another special feature in connection
with the report is the very Iow loss ratio
of 32 per cent., as compared with the
average loss ratio of 47.76 of Canadian
companies. The management expenses
‘have been reduced from 1808, and a
further reduction in 1900 is expected.

The company, after paying expenses and
losses, has been able to pay its share-
holders a dividend of 6 per cent. on the
paid-up capital stock.

After many complimentary remarks
from those present, on the excellent pro-
gress which the company had made, the
report and statement were unanimously
adopted.

The following shareholders are the
directors for the ensuing year: James
Scott, Thomas Kinnear, R. E. Gibgon,
George H. Hees, Dr, G. S. Ryerson. John
Abell, R. A. Wood, E. H. Tailmadge, J.
Patterson, Hon. D. McMillan and H.
Corey. '

Messrs. George Clay and James Price

tors, the following officers were elected:
James Scott, president; Thomas Kinnear,
vice-president; R. E. Gibson, second vice-
president; John H. C. Durham, general
manager.

THE STATE INSURANCE DEPART-
MENT.

The prospective change in the office of
Superintendent of the Insurance Depart-
ment of this State (Mr. Louis F. Payn
has held it some years, and the Governor’s
nominee for the position will be ex-
Senator Francis Hendricks, of Syracuse),
again gives underwriters considerable
anxiety, for much depends upon the man-
ner in which this important branch of the
State Government is administered. The
present incumbent and several of his pre-
decessors have retained the experienced
deputies, and the examiners cannot legally
be removed except for cause. No at-
terrpts have been made to trump up ex-
cuses for ousting the latter, and the work
of the department has consequently pro-
ceeded smoothly and efficiently.

New York has for many years had the
best insurance department in the country;
and it would be highly unfortunate if its
standard should be lowered and the inter-
ests of insurers and the underwriters be
made to suffer by a weak administration
of an office on which so much depends.
The insurance laws of the State are ex-
ceedingly complicated, and should the
new incumbent be a lawyer, that would
not. in itself, qualify him in view of the
technicalities of the business it 1is as-
sumed to regulate. It is clear that the
composition of the new superintendent’s
staff will be an important factor in the
success or failure of his administration;
and it is to be hoped that he will act
wisely, for a poor insurance department
wculd be much worse than none at all—
N.Y. Journal of Commerce.

LONDON STREET RAILWAY CO.

The annual meeting of the London
Street Railway Company was of unusual
interest this year, the annual report show-
ing. in some measure, the cost of strikes.
The year started with an increase in re-
ceipts over the previous year, and at the
close the earnings were again showing
satisfactory increases, but the gross re-
venue for the year was only $50,047.58, as
against $113,811.75 for -1898. On the
other hand, operating expenses were
$66,872.10, against $65,605.23, an increase
of 1.8 per cent. The net result is an ex-

cess of expenses over receipts of $6,928.54.

The directors, while deploring the unfor-
tunate strike, report that ‘“the men now
running the cars are a superior staff of
employees to those formerly employed,
and your directors regard the result as a
valuable addition to the franchise.” The
old board of directors was re-elected.

—The Huron Gold Mining Company, of
British Columbia, Limited, was organized
at Goderich last week, for the purpose of
developing four mineral claims in the
Lardeau district. The officers are Hon.
J. T. Garrow, president; George Ache-
son, vice-president; S. P. Halls, secretary-
treasurer. Head offices, Goderich and
Rossland, British Columbia.—Huron Ex-
positor.

—“England, Germany, and America,”
mused the diplomat. “What a grand com-
lg{xnat:on they would be together.” “Just
like a tugboat engine,” said the great
lumber merchant. - “In what way, sir?”’

“Triple expansion.”—Chicago News.

thing else affects the retailers. ly 0
find in the money market must 3PPIY. -
the trade and the retail ironmonger- ther
what do we find? The bankers and ©
financiers simply trade in gold as the .
tail ironmongers deal in irom, 1M .- ..
chinery, in tools, in the thousand and 0%
things that make up the irorm}ongle s
stock to-day. The banker is smealY in
merchant in gold. Other traders de nat
other goods. But the principles ;me
should guide the merchant are the S,
in the one sense as in the other. A tlg{of
market for gold! It means high ratesev
loans (the financial wares), in What It
form. A boom in hardware goodS!
must mean high prices if profits 3¢
be maintained. a2d-
What the retailer has to do is 0 %,
vance prices. The manufacturer 135 o
do so because-of the higher cost of rt.he
materials. The merchant must
same. It is the public who must P3¥Y -
piper. Look at the coal trade, fof hey
ample.  Prices are raised heavily; t 4
will probably rise more. Wages 1is& The
the cost of production generally rises- o
coalowner must have his prices, an
so; and the merchant who supplies oo
public raises his, and, what is moré big-
so to an extent that gives him even 3 '
ger pull than the producer. It is ™ 21¢
cause and effect. = Yet, though ha"dwos
manufacturers, affected by the higher <,
of coals and other considerations haVve 4
raise their prices, there is undoubted!y
indisposition on the part of the retal mut
to raise their prices to the public. ase
that is what they must do. It is noThBt
grumbling about the increased cost.- ~ ¢
is inevitable, Even . the manufact“‘w
must live. But when the retailer h3 44
pay..more. it is essential -that he sho ht
make the public .pay more; and he 9“gt|y
to so arrange it that he makes sligh It
better profit than usual in conseqﬂef“:"u
is unreasonable to try to sell to the ping
lic at old prices when you are Y e
more for the goods. It is the duty d'nl"
retailer; to make the public pay.—Birm¥
ham Hardware Trade Journal.

—The Great Northern Ranrom!w‘,’,f
America is planning to build 100 ste€ =g
of 100,000 lbs. capacity in its own Sho;d

—Captain C. A. Hensley, of the RoO
Dublin Fusiliers, is the second gr ¢
of the Canadian Military College to ¢y
his death in the South African W3 4ue
tha fifth of the college’s sons to die ¥ at
doing his duty in the Dark Cot}tl“ihe
Besides those who have gone wnhhiﬂﬂ
Canadian troops, there are sometht 7
like a hundred Canadian officers on “1q
vice with the army in South Africa.
this matter Canada gives more than an
the colonies. It is our war in a real €
—Gazette.

—After an interval of several mo®
Oliver F. Eby, of Indianapolis, has d
length brought suit against the Standae
Life and Accident, of Detroit, to 1e€V,
$3,000 indemnity for the loss of his I e
hand, which was amputated in €09
quence of an alleged gun-shot acc at
last May. At time of the alleged aCC‘dcb;
Eby claimed to have been set upo® ..
highwaymen, while driving upon the 2%
lic highway, outside Indianapolis, and e
have been shot through the wrist whi
defending himself. -The police made d
searching investigation of the’ a]lcgct
hold-up. and came to the conclusion * :‘
Eby’s injury was self-inflicted for the PYI_
pose of obtaining indemnity under af* ad
cident policy carried with the Standa’®
Naturally, the company- refusés to rec
nize the validity of the claim,

ths

P
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“Canada’s Leading Company.”’

w The Canadian business of the Canada Life for 1899
as not only the largest of any year since its establish-

Ment § :
Dtin 1847, but exceeded that of any other company

doi
n : . ..
' & business in the Dominion.

Canada Life Assurance Company,
Head Office, Toronto

President, Hon. Geo. A, Cox.
_ Assistant General Manager, E, W. Cox.
upoﬂ'h"ﬂ\lrer, H. B. Walker. Secretary, R. Hills.
\ml\dent W. T. Ramiay. Actuary, Frank Sanderson.

Western = o
Marine

Assurance Co.

Capital Subscribed . $2,000,000 00

flead ftlee, CapitalPad-up . . 1,000,000 0O
Toronto, | Assets, over . . . 2,340,000 00
Ont. Annual lncome . . 2,290,000 00

Hon. GEORGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Director. ©. O. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

&- T. McCINTYRE, Manager Toronto District, Toronto.
M. H HILL, Manager Central Ontario, Peterborough.
LOHN R. REID, Manager Eastern Ontario, Ottawa

OLLAND A, WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London,
JAMES C. TORY, Superintendent of Agencies, Montreal

A .
Ssets 31st Dec., 1898, -
Na‘h Income for 1898, -
SW Applications for 898,
\

$8,231,911.81
2,327.913.60
15,019,445.68

A SPLENDID RECORD

All the leading finanelal journals

TEAPERINGE D RN 5

Has made a splendid reeord.

LIFE

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 1.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperance section.
Before insuring consider its merius.

HON. 6. W. ROSS, President H. SUTHERLAND, Man. Direotor
" Head Office, Globe Building, Toronto

Federal Life *

—s++—Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets.........
:“rnlu to Pollcy-holders........ 717,884 31
aid to Pol cy-holders in 1898............... . 148,708 35

MS Most Desirable Poliey COntx;aets.
3 BEATTY, President. DAVID DEXTER, Managing Director.

—~— J. K. McOUTOHEON, Sup’t of Agenciea.

...81,475,3838 41

BRITISH AMERICA

Assurance Co’y
Head Offics, OROKTO, +  FIRE AND MARINE

Capital - - - - $750,000.00
Total Assets - - - $1,510,827.88
Losses Paid (since orgaaization) $16,920,202.75

DIRECTORS:

&No. A. OOX, President. J. J. KENNY, Vice-President.
Hon. S C. Wood. S. F. McKinnou. Thos. Long.  John Hoskin, Q.C.,, LL.D
Robert Jafiray. Augustus Myers H. M. Pellatt.

P. H. SIMS, Secretary.

of work.

THE MONETARY

THE METROPOLITAN offers remunerative employment to any hones a)
. dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business, He can by diligent study and practical experience demon-

strate his capacity and establish his claim to the highest position in the field in the

gift of the Company. It is within his certain reach.

The Mctropolitan Liic

Insurance Co. of New York

« THE LEADING INDUSTRIAL COMPANY OF AMERICA,"”

1S REPRESENTED iIN

ALL THE PRiNCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Compahies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions. ’ :

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy-holders.

ble, in-

The opportunities for merited

Times Printing advancement are unlimited. All needed explanations will be furnished upon appli-
Co. of Canada,

Ltd., Toronto.

# /
We would like to
submit Samples
and Prices.
No printer in
Canada can beat
us on this class

cation to the Company’s Superintendents.in any of the principal cities.

BRANOH [OFFIOES IN CANADA:

Hamilton. Can., 37 James Street South—Geo. C. Jeeson, Supt. o
London, Can., Duffield Block, cor. Dundas and Clarence Sts.—Joux T. MERCHANT, Supt.
Montresl, Can., Rooms 529 and 533 Board of Trade Building, 43 St. Sacrament St.—CHAS. STANSFIELD.
Quaps Can, o el e e S et | |
ebee, Can, . er . eoples Cha: - f .
uebea, Cln.’. L ov'B, Conted " o m| osEPH FAVREAU, Supt

Buildlog—Frawcis R.-Fin, Supt.

uilding.—Wx O, Wasrsurn Supt.
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NORTH BRIIISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

tire {ncome .. 665,360.94

Life and Annuity Income ......... 4.858,794.7%
Total Revenue............... $12,524,155.68
Total Assets. $67,244,058,00
Canadian Investments ... 5,9683,460.00

Resident Agents in Toronto:
GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE Fl RE

OFFICE
dle S8t., Lond Eng.

Hisad Office, Thread
Tr Fire Busi only, and is the oldest
urely Fire Office in the world. Surplus over Capital
and all Liabilities exceed %7.000,000.
Canadian Branch—15 Walllngton Street Bast TO-
RONTO, ONT.

FOUNDED A.D.
1710

H. M, BLACKBURN, s o« o+ Manager
®|. F. PETMAN, « + o+ Inspector
HIGINBOTHAM & LYON, Toronto Agents.
‘Telepbone 488.

Agents Wanted in all Unrepresented
Districts

$60466650040604

§ ATLAS

Assurance Company

MONTREAL

MATTHEW C. HINSHAW,
Branch Manager

TORONTO AGENTS:

G. W. WOOD & SON, 56 King
S8t. East

KPP FIPFSSSFFIPSP

cashire

Insurance Co.
Of England

00000
Capital and Assets Exceed
$20,000,000
Absolute Security

cooo000

CANADA BRANGH

Head Ofice, = TORONTO,

J. G. THOMPSON, llanager,

A. W. GILES
. A FRIGON }‘“Wm

Agents for ’ljoromo—Love & Hamilton, 59 Yonge st

(T I 11l i ddddddd It I It L L L I

% ket

§ Head Ofce for Canada,
:

®

io

.

Standard Life

Kstablished 1825. Assurance Co.
Head tice tor Canada * of Edinburgh

NTREAL

Invested Funds 844,700,000
(nvestments in Oanads .................. 14,150,000

Low rates. Absolute security.

Unoconditional policies.

Claims settled immediately on proof ot death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANCE COMPANY

Available Assets........... SR $59,952,465
Investments in Canada . $2,150,000

sevesaises

insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

o 1B
Life msuranc" iti-
only sure and l:g’
mate method {los
whicha man ® yb entsr
fortune in instalm bis
to be deliver b, O o if
heirs at hlS des 'mﬂ“
on the vedw
Plan, to be "ec ives
himself, if he % Hod
the investment
selected. -
The attractive | i 'ﬁh
ment plans O

 American Life, ¢
w1th' its uuexcellod ade
cial position m ’ vl
sirable Company
to insure. a0t %
Pamphlets explan ‘ 1o
P]ans fuenished 0P

Continent

th g
;'1?: ;?th:comp ”’#
L. Goldman, Wm. McCabe: us.
Secr:elary. Managing D

North American Lifé .

Head Office—112 to 118 King Street
Toronto, Onmrlo

LONDON &
LANCASHIRE

—m

(i E
i
P‘ﬂ

‘HH '

FIRE

Insurance Companv.

ESTABLISHED A.D. 1720

THE ONDOR AGSURAN

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents :

' S. Bruce Harman, 19 Wellington Street East,
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Ofiice, Guelph, Ont.

Life Agents Wanted

THE

orthern Life

Assurance Co.
Of Canada

WANT 6 GENERAL AGENTS

to take charge of first-class

q_roducin Districts in Eastern and Western Ontario.

o men of energy and capable of writing & good volume

of business personally as well as securing an: supervis-

ing local agents _liberal contracts will be m Apply
to,HEAD OFFICE, London, Ont.

RITISH EMPIRE

MUTUAL LIFE 0
M. ASSURANCE .
Head Office for Canada, MONFERE
Established Over Halt a Century: Mo'

Fonds in Haud about................. 814000
Annual I over.

SPECIAL ADVANTAGES:
Mutual Assurance.
No Proprietary.
Liberal Bonuses e?mtabl appottioned.
No Personal Liability of {d us.
Temperance Section, ylcldm hcrnsed b°“ iﬂ"‘”
Nava:laml wilitary Officers’ Risks (war and
advantageous terms.
Premiur.s lower than average of British life offio
Large Reserves.
Non-Forfeitable and Indisputable Poticies. .
Immediate Settlement of Claims at Montrea o
Invalid Lives on Equitable Conditions. ealtby
Foreign Travel and Residence (except in unb
mates) without extra charge. Rev
Advances upon Property, Reversions, &c
and Lite Interests Purchased. jg Wi
Early Assurances on a novel and atxmcnve bls “m]nﬂ"‘
medical examination, at exceptionally 10 uﬂ’
Long Term Assurances at very low ptem
option of continuance.
Six per cent. Investment Policies.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.

THOMAS FYSHE, E a8
» Esq 807"
oint General Manager Merchants Bai'l of gsﬂﬂf
ROBERT SIMMS, Es(LD GOFF PENNY.

A, McDOUGA. Manager for C

The ROYAL vmmmA

LIFE INSURANGE GO OF CANADA

Made the following increases in b“l’
in 1899 over 1898 : rY)
1"

1. Increasein Cash Premiums paid .......-

2. Increasein New Business issued .

Increase in Business in force ..........

Ncte Decrease in amount ot Death Claims -+
L]

ALL LIFE INSURANCE coMPANTE?
IN CANADA COMBINED .
Made the following increa-es in P busi®
in 1898 over 1897: 1

1. Increase in Cash Premiums paid

2. Increase in New Bu iness issued

8. Increase in Business in force......

Note Decrease in amount of Death
A

(The figures for 1899 are not yet publlsh“” s it
Agents desiring to represent The Royal- -vie e“xd‘"

w

Insurance Co., or parties wishing mfonnlﬂo‘t’"
Life lnsurance, will please communicate wit

_DAVID BURKE, General Mansf§®™
Head Office, Montreal

AND!
For agencies in Ontario, ngaly to ALEX o;oﬂ"
CROMAR, Supt. of Agencies, 6 King St.

PHENIX -

lnsurance ComP““y
Of Brooklyn, N-Y

WODD & KIRKPATAICK, Agerts, THE




