
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

D Coloured covers /
Couverture de couleur

D Covers damaged I
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

D Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin I La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

W
W
W

W
z'

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

Showthrough I Transparence

Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



REVIE~ÀT.
14T

INSURANCE CHRONICLE.
.No. 33. TORONTO, ONT., FRIDAY, FEBRUARY 16, 1900. { * A NER

100. Pan INGLE FOR

N ON ASK FOR MARK FISIIER,
COM PANY SONS & CO.

iMoTESONS 
&CoFine

DeaLerinthfe

LIM Of .0 Fine

Head Ofice and Works:

340 to 316
Dufferin Street,

TORONT09 Ont.

FINE FOOTWEAR
00000##00000

Prunes
California

IlSANTA CRUZ,"
(Santa Clara Valley)§ 20'S/0 to 90/100's

A car just received8

SPERKINS, INCE & coo,
and 43 Front Street East, TORONTO

0000000#0000

iDo You SeillIU "CRANITE
AND "DIAMONO"

they We so
If KE0

lt Catalai

KE

teel Enamelled

wooi|RiS
AND

Tilr'''

BAY
STREET,
TORONTO

1ai 0 ;I________

Tîimmings

Cor. Craig St. & Victoria
Square. Montreal

FISHER & Co.,
HUDDERSFIELD, ENG.

935 BROAD WAY,

1 NaW YORK.

RICE LEWIS & SON
LIMITHO.

AUITEqUi B. Lzic. Whoiesale and
A. BURLDUT? Lut,1

V. P. & Tre.

Shelf and
Heavy

IARDWARE9
0 00 BAR o°0°0°

p ware
and White ware wlth blue edges Iron d"' Steel

t ry piece-that's why
1=un51ivieIpopuIBC.

havent tbefl in stock botter uend r g tIon P e
e and PriList t oce.WroughtIron Pipe

.qfIP nffl. CO, and Fittings

TORONTO Onte.

FENSOM'S

ELEVAJORS

1 1

1

,



THE 'MONETARY

BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital all Faid-up ..................... 812,000,000 00
Reserved Fund..............................6,0000000 0
Uindivided Profitée........................ 1,102 792 72
HEAD OFFICE-- -- - -- MOISTREAL

BOARD OF DIRECTORS.
RT. HoN. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. James Ross, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault. Esq

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Glouston, Inspector of Branch Returns.

F. W Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO • LOWER PROVINCE8
Almonte, Sarnia, Amherst,N.S.
Belleville, Stratford, Halifax, N.S.
Brantiord, St. Mary's, Sydney, N.S.
Brockville Toronto. MANITOBA & N.W.
Chatham, " Yonge St. Br. Winnipeg, Man.
Cornwall, Wallaceburg. Calgary, AlbertaDeseronto, QUEBEO Lethbridge, Alta.
Goderich, Montreal, Regina, Ass'a.
Guelph, West End Br. BRITISH COLUMBIA
Hamilton, Seigneurs St. Greenwood,
Kingston, " Pt.t. Charles Nelson,
Lindsay, Quebec. New Denver,
London, LOWER PROVINCES New Westminster,
Ottawa, Chatham, N.B. Rossland,
Perth, Fredericton, N.B. Vancouver,
Peterboro Moncton, N.B. Vernon,
Picton. St. John, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.0.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montreal-W. Muinro. Manager.
UANKERS IN GREAT BRITAIN.

Iondon-Tie Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

JIverpool -The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bank and Branches.

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

"1 The Bank of New York, N.B.A.
1 'oston-The Merchants' National Bank. J. B. Moors & C.
lutralo-The Marine Bank, Buffalo.
S4n Francisco-The First National Bank.-The Bank of

British Columbia. -The Anglo-Californian Batik.
Portland. Oregon-The Bank of British Columbia.T HE CANADIAN BANK

OF COMMERCE
HEAD OFFICE, . . TORONTO

Paid-up Capital - - - $6,000,000
Ret - - - - - - 11,000,000

olARCT0as:
BON. Guo. A. Cox, President. ROBERT KILGoUR, Esq.. Vice.Pres't.
Jas. Orathern, Eaq. W. B. Hamilton, Esq. Matthow Leggat, Esq

John Hoskin, Esq., Q.C.. LL.D. J. W. Flavelle, Esq.

0. E. WALKEr J. M. PLUMMER,
Genra.Jlianage. AsaL. General Manager.

A. H. Ireland, Inspector & Supt. of Branches.
Branelhes of the Bank in Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Jc.
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville Woodstock
QUWBEO: MANITOBA: BRITISHOOLUMBIA:

Montreal. Winnipeg. Atlin Fort Steele

YUKON DISTRICT: Cranbrook Greenwood
Dawson Fernie Vancouver

la the United States.
Nzw YORK. NEw ORLRANS. SKAGWAY, Alaska.

Bankers la Great Britain :
THE BANK OF SCOTLAND, - - LONDON.

Correspondents:
India, Ohina and Japan-The Chartered Bank of
India, Australia and China Australla and New
Zealand-Uniop Bank of Australia, Limited. South
Afic*-Bank of Africa, Limited. Standard Bank or
South Africa, Limited Mexico-Banco de Londres y
Mexico. Bermuda-Bank of Bermuda, Hamilton.
West indie-Bank of Nova Scotia, Kingston, Jamalca.
Colonial Bank and Branches. New York -American
Exchange National Bank. Chicago-North-Western
National Bank.

THE DOMINION BANK.
Capital (paid-up) ................................ 181,500.00'
Reserve Fund ......... ......................... 1,500,000

DIRECTORS:
Hoa. SIR FRANK SMIÂx, - - President.
E B. OSLER, M. P., - - - - Vice-President.

W. Ince, W R. Brock,
r. Raton, Wilmot D. Matthews, A. W. Austin,

HEAD OfficE, -. TORONTO.
AGENCIES:

Belleville. Guelph. Orillia. Uxbridge.
Brampton. Lindsay. Oshawa. Whitby.
Cobourg. Nararee. Seaforth. Winnipeg.

Huntsville, Ont. Montreal. dn.
ToRoNTo-Dundas Street, Corner Queen N#rth End

Market Corner King and Jarvis Street.
Queen Street, Corner Esther Street.
Sherbourne Street, corner Queen
Spadina Avenue, corçer College.

Drafts on al pa.ts of the United States, Great Britain
and Europe bougtht and sold.

Letters of Credit issued available at all points in
Borpe ChnaT. G. BROUGH, General Manager.

BANK OF BRITISH NORTH AMERICAI
ESTABLISHED IN 186.

INCORPORATED BY ROYAL CHARTER IN 1840

Paid-up capital.....................&1,000,000 Sterling
Reserve Fund............... 300,000 "

LONDON OFFICE--S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.L H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. . J. Kingsford.

Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Seoretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. Sydney, Cape Breton, Vancouver, B.C
Midland. Winnipeg, Man. Victoria, B.C.
Kingston. Brandon, Man Atlin, B.C.
Ottawa. Ashcroft, B.C. Bennett, B.C.
Montreal. Greenwood, B.C Dawson C ty (Yu-
Quebec Kaslo B. C. kon District)

Drafts on Dawson City, Klondike, eau ow
be obi ained at any of the Bank'@ Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-124 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krausa et
Cie Lyons--Credit Lyonnais

THE QUEBEC BANK
HEAD OFFICE, • - - QUEBEC.

Founded 1818. Incorporated 182.

Capital Authori.ed .......................... 83,000,000
capital Paid-up..................................2,500,000
Rest......................................................... 700,000

BOARD OF DIRECTORS
John Breake , Esq., - - President.

T. Rosa, Esq., Vice-President.
Gaspard moine, W. A. Marsh, Veasey Boswell,

F. Billingsley.
Thos. McDougall, - - - Gen'i Manager.

BRANCHES
Quebec, St. Peter St. Toronto, Ont.

Upper Town. Three Rivers, Que.
St. Ro.h Pembroke, Ont.

Montreal, St. James St. Thorold, Ont.
"6 St. Catherine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thetiord Mines, Que. St. Henry, Que.

Agents-Londou, England, Bank of Scotland. New
York, U S.A., Agents Bank of British North America;
Hanover %ational Bank. Boston, National Bank of
the Republic.

THE ONTARIO BANK
Capital Paid-up...........................81,000,0 00
Rest............... ................................. 110,000 00
Profit and Loss Acconut............... 40,860 58

HEAD OFFICE, . - TORONTO.
DIRECTORS.

G. R. R. CoCEBuRN, Esq., - - President.
DONALD MACKAY, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq. J Hallam, Esq.
CHARLEs MCGILL. - - - General Manager.

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal, Sudbury,
Buckingham, Que. Mount Forest, Tweed.
Cornwall, Newmarket,
Fort William, Ottawa.

Toronto-Scott & Wellington Sts.
"bau Queen Street west.
Yonge &Ricnmond Streets.

AE£NTb
London, Eng.-Parr's Bank, Limited. France and

Europe-Credit Lyonnais. New York-Fourth National
Bank and the Agents Bank of Montreal. Boston-Eliot
National Bank.

THE STANDARD BANK
0 CANADA.

Capital Paid-up......................81,000,000
Reserve und....................................... 600,000

HEAD OFFc,
DIRECTORS:

W. F. CowAN, President.

TORONTO.

OHN BuRNs, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES :

Ailsa Craig, Campbellford, Harriston,
Bowmanvyile Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantiord, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Bruasels, Forest, Stoutiville.

BANKEES, '
New Itork-Importers' and Traders' National Bank
Montreal--Canadian Bank of Commerce.
London, England-National Bank of Sootland.

Al banking business promptly attended to. Corres-
pondence sollaited. .

GeO. P RnID
General Manager
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Collingwood Peterboro
BANKERS.

London, Eng The London City and Midland
New York, - - - National Bank of C4
Chicago- ----- First Nation
Manitoba, British Columbia Bank of Britis

and New Brunswick. 1 America
Nova Scotia JUnion Bank of Halitax

N Peoples Bank of Halifax id
Collections made on the best terms and

on day of payment.

IMPBRIAL BANK OF C>â»)
Capiptal Authoriaed,....................,0S'
Capital Pald-up.................................... *
B est ....................................................

DIRECTORS.
H. S. HOwLAND, - - - la.
T. R. MEERITT • - -- •-vice.

William Ramsay. Robert aJBrIyJMnd
T. Sutherland Stayner. Elias Rogers. O
HEAD OFFICE,... . . . TO

D. R. WILIE, General Manager.
E. HAY. Inspector.

BREANCHECS I
asez, Ingersoll, Kat Portage, S tb

Fergus Listowel, St. Cath es, do.(
Galt. Niagara FaIls, Sault Ste. MarieWOI .
Hamilton, Port Colborne, WOOiàe

Moutreal. Que.
(Wellington St. East and Leader
JYonge and Queen Ste.

ToRONTO Vonge and Bloor Sts.
King and York Sts.

Brandon, Man. Nelson, B.C. gsø
Calgary, Alta. Portage La Ptfi
Golden, B C. Prince Albert, Sask•
Edmonton, Alta. Winnipeg. Man .r
Strathcona. Alta. Rev'elstok, B.C. VancOuv«
AoENTs-London, Eng., Lloyd's Bank, Ltd. o Ads

New York, Bk. of Montreal. Bank ob hA,
S"UTU AFRICA-Standard Bank of Scu

Slimited.

TIME

m

MERCHANTS BANg
OF CANADA

Capital pald up......... . .
S et .. .... ................. .................

HEAD OFFICE, - - - MONTU

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE, Esg. W*
Jonathan Hodgson, Esq. James P.
John Cassils, Esq. Robert Macl
H. Montagu Allan, Esq. Thos. Long,

C. R. Hosm , age.
George Hagtue, -- General a
Thos. Pyshe, . joint Gen0r .
E. F. HEBDEN, - upt. Of

BRANCHES IN ONTARIO AND QUEB5Ct-(0'
ONTARIO Ont.-Con. Ont.-Con. den,

Alvinston, Gananoque, Markdale, b-0«,
Athens, Hamilton, Mildmay, 9en
Belleville, Hanover, Mitchell, rýàW
Berlin, Hespeler, Napanee, TilburY,Brampton, Ingersoll, Oakville,
Chatham, Kincardine, Ottawa, To
Cheslt y, Kingston. Owen Soun d. atdM
Eganville, Leamingto Parkdale, Vtport,
Elora, London, Perth, Windsor.
Galt, Lucan, Prescott,

QURBEO Beauharnois, Hull, Lachine' Bet
Montreal. do. St. Caherine St. Branch. do. S
Branch, do St. Lawrence St. Branch; Queb rO
'ville, Sherbrooke, St. Cunegonde (MontreaLs.
St. Johns, Si. Sauveur (de Quebec). -

MANITOBA A N. W. TERITOB¶eeç
don, Edmonton, Glad-tone, Medicine Hat,
Portage La Prairie, Souris, Winnipeg. WNUNITED STATE19-New York, 63.65 ec4
Sub-ARency-Lansdowne (sub.agency to Ga

BANKERS IN GREAT BRITAIN-London, 1Edinburgh and other points. The ROY&
Scotland.

AGENCY IN NEW YORK-63 and 65 Wall
Merrett, acting agent.ok,

BANKERS IN UNITED STATEs-New Yor
Exchange Nat'l Bank; Boston, Merchants' d
Chicago Agts., Northern Trusts Co.; St ->'P3 0U
First National Bank; Detroit, First NatIO
Buffalo, Bank of Buffalo; San Franci,
Californian Bank.

NEwFOUNDLAND-Merchants Bank otf Halif 0
NOvA SCOTIA AND NEW BRUNSwICK--B 0

Scotia and Merchants' Bank of Halifax. b-
BRITISH COLUMBIA-Bank of British Colusa
A general Banking business transacted ,
Letters of Credit issued, available iD Chio

and other foreign countries.

THE BANK OF TORONIr
INCoRPORATED 55.

Head Oi ee, - - - Toront

C aptl ..................................................
R est .........................................................

DIRECTORS.
GEORGE GOODERHAM, - - - - e01
WILLIAM HENRY BEATTY, - - .VIc-p;

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stua.

William George Gooderham.

DUNCAN COULSON, - General Man0
JOSEPH HENDERSON, - - - IDs.



T]

B
W. 1Mot W

J. P. j

~ . De L,

cli '. N.w 1

,Ont

nt.

QuOt.

cri t.

Ard

li~

l

art

AM

T4

tr

tt
rIlext

Ie r~e !tri
St

of alliéa

Bhordt

# 1061HE MONETARY TIMEiS

Moisons Bank UNION BANK OF CANADA Bank of Hamilton
TED BV ACT OF PARLIANENT, 16M. HEAD OFFICE, HAMILTON.

CAPITAL PAID UP -- - ...-- ,<,OOOO Capital (ail paid-up'..................... ... 81,500000ltai .................................... ,000,00I0ET · ·-- - - - - - - - 8450,000 Eserve lund ......... . ..................... 1,000,000
........................................ 1,04s5,000 BOARD Ot DIR CTORS:

HEAD OFFIcE,. - - - - - - QUEBEC JOHN STUART, - - - President
,R CF DRCT MONTREAL. Board of Directors:, PA.G. RAMsAy, - - - - - Vice-President

OARD CF DIRECTORS. ANDRw THOMsON, Es., - - President. John Proctor, George Roach, A. T. Wood, M.P
M - JAMEs KING, l.P.P. - Vice-President. A. B. Lee (Toronto), William Gibson, M.P.

' ' - . Vice-President D. C. Thomson, Esq. E. J. Hale, Esq. T. TURNBULL, - - - - Cashier.
Henry Archbald. Samuel Finley. E. Giroux, Esq. Jas. King, Esq. H. S. STEVEN, . - - Assistant Cashier

eghorn. H. Markland Molson. Hon. John Sharpies. Wm. Price, Esq. AGENCIES:
RSTAN THOMAs, General Manager. E. E. WEBB, - GENERAL MANAGER Berlin, Hamiota, Mani Palmerston,
nIe, Chie Insp. and Supt. of Branches. J. G. BILLETT, - - ... INSPECTOR Blyth Jarvis, Ont. Plum Coulee,Man
Insp. H. LocKwooD, Asst. F. W. S. CRISPO, - - Ass'T INSPECTOR Brandon, Man. Listowel. Port Elgin,

W. W. L. CHipMiAN, 1 Insprs. BRANCHES. Carman, Man. Lucknow, Slmtio..
BRANCHEs Alexandria, Ont. Indian Head, Norwood, Ont. Chesley, Manitou, Man Southampton,

Montreai Sorel, P.Q. Boissevain, N.W.T. Pincher Creek, Delhi, Milton, Toronto,
St. Catherine St. Thomas, Ont Man. Killarney, Man. N.W.T. Georgetown, Morden, Man. Vancouver, B.C.
[St. Branch Toronto. Calgary,N W.T. Lethbridge, Quebec, Que. Grimsby, Niagara Falls, Wingham,

r. Morrisburg Toronto Junct'n. Carberry, Man N.W.T. -* Hamilton Orangeville, Winkàler, Man.
NorwIch Trenton. Carleton Place, MacLeod,NWT (St. Lewis St.. [Barton St. Owen Sound, Winnipeg, Man.

nt. Ottawa 'Valleyfield, Que. Ont. Manitou, Man. Regina, N.W.T "0 [East End.
Owen Sound Vancouver, B.C. Carman, Man. Merrickville, Shelburne, Ont. BRITISH CORRESPONDENTS:

L. Port Arthur, Ont. Victoria, B.C. Crystal Cîty, Ont. Smith's Falls, National Provincial Bank of England (Ltd.), London.
.uebec Victoriaville, Que. Man. Melita, Man. Ont. AMERICAN CORRESPONDENTS:
dgetown Waterloo, Ont. Deloraine,Man. Minnedosa, Souris, Man. Fourth National Bank, Hanover National Bank, New

Smith's Falls Winnipeg Glenboro, Man. Man Toronto, Ont, York. International Trust Co., Boston. Marine Bank,
Simcoe, Ont. Woodstock, Ont. Gretna, Man. Montreal, Que. Virden, Man. Buffalo. Union National Bank, Chicago. Detroit Na-
Revelstoke 0itation, B.C. Hamiota, Man.. Moosomin, Wawanesa, tional Pank, Detroit. National Bank o Commerce

Hartney, Man N.W T Man. Kansas (ity. National Bank o Commerce, Louis
CANADAJ-Quebec - Eastern Township Hastings, Ont. Moose Jaw, Wiarton, Ont.
Dom. Bank,Imperial Bank, Can. Bank Holland, Man. N.W.T. Winchester,flnt

New Brunswick-Bank of New Bruns- Morden, Man. Winnipeg, Man THE MERCHANTS BANK OF HALIFAX.1otia-Halitax Banking Comant, Bank Noepawa, Man Yorkton,N.W.T
Prince Edward Island-Merchant' Bank FOREIGN AGENTS. Head Office, - - Halifax, N.'<.

unerside Bank. British Columbia-Bank LoNDON, - - Parr's Bank. Ltd. Capital Pald-up,.... . . ... 1,985,070.00Itoba and Northwest-Imperial Bank of Naw YORE, - - National Park Bank Reserve Iund. . . . . . . 1,7ue000.00
oundland--Bk. of Nova Scotia, St. John's. BoSTON, - National Bank of the Republic
EURoPE-London-Par's Bank, Limited. MINNEAPOLIS. National Bank of Commerce Directors: Thomas E. Kenny, Esq., President;
aplin, Grenfell Co., Ltd. Liverpool-The ST. PAUL, ' . . - St. Paul Nationa' Bank Thomas Ritchie, Esq., Vice-President; Michael Dwyer,
1, Ltd. Cork-Munster and Leinster Bk. GREATFALLS, MONT. - First National Bank Esq., Wiley Smith, Esq., H. G. Bauld, Esq., Hon. H. H.

nce, Paris-Societe Generale, Credit Ly- CHIcAGo, ILL., - - Commercial National Bank Fuller, M.L.C., Hon. David MacKeen.
nany, Berlin-Deutache Bank. Germany, BUFFALO, N. Y. - - - - City Nationa Bank General Manager, Edson L Peaee, Montreal. Sec'y

Nsthewman & Cc. Belgium, Antwerp- DETROIT. - - - First Nations Baink and Supt. of Branches, W. B. Torrance, Halifax. In-
NiTerD SMechneos'KNationarbank.l , spectors, W.F. Brack, Halifax; D. M. Stewart, Montreal.
UITIE STATE FNew York-Mechance BANK OF NOVA SCOOT IA aa.eadae.e. a aa'Batik, Hanovei National Bank. T he Brateches and Agenciez of the B.ana
Co. Boston-State Nat. Bank, Suffolk INCORPORATED 1M. Nova eeotta-Haifax. Antigonish, Bridgewater, Guysboro,

ldder, Peabody & Co. Portland-Casco Capital Paid-up.......... 81,760,90& Londonderry, Louîsburg C.B., Lunenburg. Maiuiand, l-ictou
-hicagý--FirsNational Bank. Cleveland Meserve Nud.......................................»P,30 ,57 Port Hawkeebury, Shubenaeadîe. Sydney, Truro, Wevmouth.

hlcago.FirsiNew Birunmwik-tt. John Bathurst, TDorheste, r, ,d.lric-
Nat. Bank. Detroit-State SavingsaBank. DIRECTORS. ton Kingston, Mloncton, Newcastle, Nackville, Woodstock.

City Nat. Bk. Milwaukee-Wisconsin Nat. JOHN Y. PAYZANT, . - Presicient• P.E. Island-Charlottetown. Summerside. Queb-e-Mont-
aukee. Minneapolis-First National Bank. CHARLES ARCISARD, S D Vice-President reai. Montreal, wast End. linutreat. Wescmount. Ontario-
Dd National Bank. Butte, Mattana-First R. B. SECETON, Ottawa. Britiealu <otmmbia-Attin. Bennett. Gra.d Polka,

k. Nain Iaisco and Pacific Coast -R. L. BORDEN, G. S. CAMPBELL, J. WALTER ALLISON. NRIatto, Nelson. io.aand Victoria Vancouver. Vancouveru( at
lsh AIFX NS El,,di. Newromtati-St. Johns. Cb-aae

is COumbl. Philadelphia-Corn Ex- HEAD OFFICE - - HeALIFAX, N.. United tate-New Yo.k (16 Exchange Place), 8. H. Voor-
nal Bank, .Firs National Bank, Philadel- H. C. McLEOD, Gen. Manager. D. WATERS, Inspector. hee. Agent; Republic, Washington StaSe.
Banit, Fourth Street Natijnal Bank. BRANCHES Correspondents i

ftions made in ail parts ot the Do-ninion, In Nova Scotla-Amherst, Annapolis, Bridgetown, Great Britain--Bak os Scotiand.
"OIDp-tl.y remlîted at lowest rates of exchange. Dlgby, Kentvilie, Liverpoo, New Glasgow, NonthSyd- Fritnce-Or-dît Lyoni.ais.
Letatt of Credit and Travellers' Ci=uat ne& oxeord, Piotou, Stelarton, Weate,Yamouth.- Gra edt

available In ail parts of the world. lu New Bru wk-Caspelto, Chatham, F ured- a aia-
ton oncton, Newcastle, St. John, St. Stephen, St. An- Vea rpia dlpa HurKtgsu htîIa Btkn

CO TOUP YAdewsSussex, WoodstookNew YoPk-Chase National Bank.
9 In P.E. Island-Charlottetown and Summerside. Bosto..-Nationa l-hawmut Bank.0 YA M U I I d QvurebWontoOk JPlîblado, Mgr. Paapeblao. lWoAeiaNtnl"X

NOVA SCOTIA n Ontar.o-Toronto. . A. Richardson, Manager.sa.Fanetseo-Fir National Bank.

SUS................Cahir. Almc.nte, Attiprion, BerliM er
&RNa . - - Ass't nasMer AlM toba-W , C A. Kennedy, Manger. B A N K O F O T T A W A,Ass' Cahie inluNewfoundlad-Sýt. j oe.. J. A. mLOd.Mr. i'OTTAWA, CAnAStA.

DIRECTORS. Harbor Grace-G. R. Viets, Act. Manager. ,_;A N
1

lsildASt. C. E. BRtows, Vice-Presldent. Iu West Indls-KIUtisOn, lamaisa W. P. Hunit, Mgr.
Psident. . E.ReU..-Chicagoo11,P-AVe. Robertson, Manager, Capital Authoriaed

•u- S.A.Crowell. John Lovitt. and W. H. Davies, Assistant Manager., Calais, Maine, Capital Saberihed ............................. 1,994,90
CORREESPONDENTS AT Boston, Mass., W. E. Stavert, Manager.E'sRet..................................................... 1,408,810

Merchants Bank of Halifa. DIRECTORS.
rilsBankci ontral.GEORGE HA?, Esq.,hALlFAXCHALES Prosident. Vlce-Prealden

The Bank of MIontreai & Moisons Bank. HALIFAX BANKING CO*C.AR&.Es MAG Ed

The National Citizena Bank. INcoRPORATED 1819. Hon. Geao. Bryson, Jr., Alex. Fraser,
Eliot National Bank.C a lPaidup, - - - -- 500,O00 Fort Coulonge. Ottawa.

noidanion Batikonal Bank. e w'un - - - 400,000 Dents Murphy. John Mather. David Maclaren.
.B.u-The Union Bank of London.HEAD OFFICE, - - HALIFAX, N.S. BRANCHES

tion to olletionsH N. WAACE - - Cashier. Arnprior, Alexandria, Avonmore, Bracebridge, Carleton

I RECTORS WPlace, Hawkesbu Keewatin, Lanark, Mattawa, Pem-

PresBdent. Vie-President. Smith's Falls, Toronto Vankieek Hill, inProv. of Ont.;
t ATED BY RoYAL CHARTER, 1869. W. N. Wickwire, John Ma*Nab, W. J. G. Thomson and W nnipeg, Diphin, and Potagela Prairie, Man-

iainrss) 180 M.*9900 BACE-oaSots als, hrt non- itoba; Montreat, Lachute, Huit, t.uebe; Rideau ai. andowerto inrease)......00,00 0 BRANcs-Nova Spooia : Haliax, Amherst, Atigo also Bank at., Ottawa.
................... 100, 4 sh Barrington, Bridgewater, Canning, Lockeport, GRO. BURN, General Manager.

6iO0 Lombard StLondo,.nglnd. Lunenburg, Middleton, New Glasgow, Parranoro,
BRANCHES. Snuinghill, Shelburne, Truro, Windsor. New Bruns- EASTR N TON SIC f BANK

ra CoLUMsA-Victoria, Vancouver, New wok; Sackville, St. John. Lf TL U TIJ S ffl - D3MR
, Nanaimo, Kamloo Nelson (Kootenay CORRESPONDENTS - Dominion Of Canada-Molsous Authoriged Capital................. 1,00,000

audad Sandont. In teÙJnfted Sate*-San Bank and Branches. New York-Fourth National Capital Paid up.................. ...... 1,500,000
PotlSd. C N Bank. Boston-Suffok National Bank. London (Eug- ssers and ........ . ..... 8000
INTS AND) CORRESPONDENTS: iand)-Parrm Bank, Lmited. BOARD 0F DlRiiÏÏ?>Rs.

aRdian Bdnk of Commerce, Merchants IL W. HENEEI!R, President..CocuRNEYePrsidet
Uthe Molsons Bank, Imperal Bank of lrael Wood, . N. Galer, H. B. Brown, Q.C.

ovAE-.oaniaa n B sk. of Canada 0" N. W. Thomas. . . Mitchell. G. Stevene
A4TES-Canadiau Bk. oiCom O ny F NEW BRUNSWIC. H Kathan.

ýI!,et 5 Merohantà Bank of Canada, New HA FFC, . SH aHn ROKE.Q
Ova Sotia, Chicago. Bk. ofN ova ScotW EDERITON, . - - - N. S. H UA OF , - SHERBROE QUE.

AUSTRALIA AND NEW ZEALANo-Bk. o Incorporated by Aictof Parliament, 1864. F-Waterloo, Cowansville, Stanceacoati.ilo oLULU-BiShop & CO. IN CHINA Ai ---- President. cook, Richmond, Granby, Huntingdon, Bedfird. Magog
nrKhgand Shanghai Banki Corporation. A. F. RANDOLPH,.----------- -C i. St. Hyacinthe, Ormstown. Que., Grand Forkb, B.C.

atsied and every der nROGBanking J. W. SPURDEN, - - - - - - - Agents In Montreal-Bank of Montreal. London, EnII

C. . GEO. GILLESPIE, Man. Landn-Union BatkG aiLandau. New York-FouErth The Nation8 Bank ai Scotiand. Boston-National
National Batik. Boston-Bli National Batik. M9111 Exchanige Banik. New Yrk-National Park Banik.

NCollections made at ail accessible points and remitted.

ES' BANK OF HALIFAX e.Ba.ti

m.....1O.7 The National Bank of Scotiand,--
b0fpt igd y0111 Charter sud A0t tofPtilaMent. Established 182.

'S he reby, given that a dividend of THREEr. on the pid-up capital stock of this B ank has
ed for the haf year terminating 81st instant, Capital Subscribed, £5,00,00
L saie will be payable at any ai the offices
k on and after Thursday, the first day of p-lUd ,iî l gld, £4,000,000 Roservo e F de S1,0001000
ansifer books will be closed fromi the 15th HEAD AFF10E - - EnBURuo
o Ist March. both days inclusive

auili Generat Meeting of the Sharebalders THOMAS HECTOR SMITH., era Manager. GEORGE B. HART, Secretary
kwill beteld In the Banking·House onTties-o O ite
ýs of %arcb nezi, ut il ociock a m. Luo SS~7Bcoa a. uibr tet ,O

er cetfhe Board. JAMES ROBERTSON, Manager. THOMAS IESS, Asasismt Mana«er
N . 05,D. R. CLARKE, Cashier. The Ago ai Cilouui and Foreigu Batiks la undertaken amui the Aeeptanes ai Cqstotmers residing it
.S.,a. 9t,190<>, theb Colonies. domieied ln Landon, retlre qu terms whleh will be iunlaihed ou apiiosios

ti dt~uus umu ao ith E d, Swm tlan is -lo

11

All other amking buine IIDU nuqlitl u oU laM
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THE WESTERN BANK OF CANADA
ECAD OFFICE, - - OSHAWA, ONT.

Capital Authorized ................. .1,000,000
Capital Subecrlbed.. ................ 500,000
Capital Paid-up....... .............. 885,000
Rst........ ........................ 118,000

BOARD OF DIRECTORE.
JoH5N COwAN, Esg., President.

EUBEN S. HANLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Béq. J. A. GibsoniEsq.

Robert Mclntosh, M.D. Tbcmas Paterson, Esq.
T. H. McMULLAN.. .'- - -' . .r.,-.CBEhr

BRANcHEs - Mclana, rilsonburg, New iamDurg,
Whitby. Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Draits on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
cions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London. Eng.-The Royal
Bank of Sootland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

PaId-up Capital,. ................... 0b1,300,000
Rest,............................. .150,000

BOARI) OF bMECTORS.
R. AUDETTE, Esq., . President.
A..B. Dupuls, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauver, Esq.
N. Rioux, Esq. N. Fortier, IEsq.

J. B. Laliberte, Esq.
P. LAFRANCE, . Manager Quebec Oafice.
N. LAvOIR, - • Inspector.

BRANCHES
gQebec, St. John Suburb. Sherbrooke.

" St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, Beauce.
Roberval Lake St. John. Chicoutimi.
Ottawa, ônt. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.
Rimouki, Que. Murray Bay, P Q.
Vraserville, P.Q. Montmagny, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
Franco-Credit Lyonnais, Paris and Branches.
jnited States-The National Bank of the Republio, New

York ; Shoe and Leather National Bank Boston
Prompt attention glven to collections.

THE TRADERS BANK OF CANADA.
INCORPORATED Bv ACT OF PARLIAMENT 188.

Authorised Capital,..............................1,000,000
Capital Paid-up, .............................. 917,120
Ktent. ................................. 70400

BOARD OF DIRECTORS.
C D. WARREN, Esq., . - . - . President.
IOHN DRYNAN, Esq., - - - Vice-President.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HEAD OFFIcE .

H. S. STRATHY,

TORONTO

General Manager.
J. A. M. ALLT -

Arthur, Ont. BRANCHES
.v-uer, On 'Ingersoll, Ridgetown,

Drayton, Leaingion, Sarnia,
Dutton. Newcastle, Ont. Strathroy,
E4 mira, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
Guelph, Port Hope. Tilsonburg
Fi amilton, Sturgeon Falls,Ont. Windsor.

BANKERS.
ureat Britain-The National Bank of Scotland.
New York-The American ExchaDge National Bana.
Mfontreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1M.

T. STEPHEN'S, N.B.
.capital, .. ............................................. 800,000
'tmerve,............................. ............. 45,000

W. H. ToDD, . . • - President.
v. GRANT, . Cashier.

AGENTS.
Londou-Meosra. Glyn, Mills, Currie & Co. New

ifork-Bank of New York, N.B.A. Boston-Globe
National Bçnk. Montreal-Bank of Montireal. St.
Jnhn, N.B.-Bank of Montreal.

braits issued on any Branch cf the Bank of Montreal.

THS INSOLVENCY AND LIQUIDATION

DEPARTMENT OF THE

Wutrs Loin ud Trust Cimpany, Limited.
1s OPEATBODv

W. larclay Stephens
Manager of the Company.

Undor the lawa of the Province of Quebec the Com-
pany cannot be appointed directly ta trusts, such as as
signees, etc. 'I'herefore, Mr. Stephens will act on behalf ai
the Company in ail such cases, the Company assuming
ail responsibility and reliability in regard to sOy trust5
which may be placed in his hands.

Address communications to

. BARCLAY STEPHENS,
18 St. Sacramnent Street. Mnw.ruwAt,. Que.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
The Oldest and Largest Canadian Mortgage

Corporation.
Paid-up Capital ................................ 8,600,000
Reserve Fund ................................... 1,200,000

Head Office-ToROeTo ST., ToRoNTo.
Branch Offices-Winnipeg, Man., Vancouver, B. C.

Deposits received. Interest allowed. Debentures
Issued for 1, 2, 8, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort-
gages, Government and Munit ipal Bonds, etc.

For further particulars apply to

T. HERBERT MASON, Manaring Director,
Toronto. Ontario.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLIsHEsn IN 1850.
Subcribed Capital.................... 8,38,500
Capital Paid-up...................1,819,100
Reserve Fund ....................................... 659,550

President, . . . C. H GOODERHAM.
Manager, - - - HON. S. C. WoOD.
Inspectors, - - JOHN LEcKiE & T. GiBsON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentureslissued and money received on deposi.
Executors and Trustees authorized by Act o Parlia-

ment tn invest In the Debentures nf this Cnmpany

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLEsPIE, Esq
Vice-President, A. T. WooD, Esq. M.P.

Capital Subscribed ............... 1,00,000 00
Capital Paid-up .............................. 1.100,00001
Reserve and Surplus Funds ........ 849,109 05
Total Assets .................................... 8.610,255 80

DEPOSITS received and Interest allowed at the
highest eunrent rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-King St., Raînilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. CoCKBURN, President.
Capital Subeoribed,........................05,000,000 00

" Paid-up.............................. 700,000 00
Rest............................210,000 00

MONEY To LEND ON IMPROvEI> iEAL ESTAT.
MUNICIPAL DEBENsTUREs PURCHIASE.

TO INVESTORS-rloney recelved
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
V. B. WADSWORTH, Manager.

Head Office, 108 Bay Street. Toronto.

THE DOnlINION
Savings and Investment Society

LONDON, CANADA.

Capital SubScribed.................s1,000,000 00
capital Paid-up.............................98,969 79
Total Assoes........................ . 380,69 48

ROBERT REID (Collector of Customs), PREsIDENT.
T H. PURDOM (Barrister), Inspecting Director.

NATEANIEL MILLS, Ranagor.

Agricultural Savings & Loan G.
LONDON, ONTARIO.

Paid-up Capital........................... 080,300
Reserve ond ............................... 180,000
Ass ............................... ,....... 2,213831

DIRECTORS:
Mesrs. D. REGAN, President; W. J. REiD, Vice-Pres.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Money advanoed on improved farms and productive
city and town properties, on favorable terms. Mort-
gge purchased.
g g s ecei;ed; Debentures taued in Currency or

C. P. BUTLER, Manager.

1062 1 S

Western Canada .oan and S81 00
INCORPORATED 1868.

subscribed Capital,......................... 9&0 ,.e
Paid-up Capital....................il
Reserve Fund......................

OPPICES, NO. 76 CHURCo ST., T
and Main St., WINNIPEG,1 45'

DIRECTORS: y
Hon. Geo. W. Allan, Pres.; Geo. Gooderha' 'ln

Thomas H. Lee. Alfred Gooderham, Geo.
Geo. F. Galt.

WALTER 8. LEE, - Manag'

DEPOSITS received and interest allowed th!9:
compounded half-yearly. Debentures issu lo 0,
of 2 to 5 years, interest paid half-yearly.
empowered to invest in these securities. LO 1 .
on mproved Farms and Productive City Pr

HURON AND ERIP
Loan and Savings COMi11P1

LONDON, ONT.

Capital Subscribed .............................- 1
Capital Paid-up ....................-..
Reserve Fund ................

Mone advanced on the security cf Rea
favorab e terms.

Debentures issued in Currency or Sterling'A 01
Executors ad Trustees are authorized by

liament to invest in the Debentures at thi
Interest allowed on Deposits

J. W. LITTLE, G. A. SOMERY RV gi
President.

1 ho Home SavingS an Lean dL8
LIMITED).

OFFICE: No. T8 CHURCH ST TORofav

Autiorised Capital...............
Subscribed Capital.....................

Depasits received and interest at currOlenl t r i
Money loaned on Mortgage on Real Estate

able and convenient terms.
Advances on collateral security of De

Bank and other Stocks.

HoN. SIR FRANK SMITH, JAMES 148s
President.

The London & Ontardo Inotestml t
(LIMITED,)

Cor. of Jordan and Melinda Street,

TORONTO.

President, SIR FRANE SMITH.
Vice-President, WI.LIAM H.

DIRECTORS.
Messrs. William Rainsay, Arthur B.

Hamilton, Alexander Nairn, HenryGoodý<b'0
erick Wyld and John F. Taylor. isVe

Money advanced at current rates and0 w
terms, on the security of productive farin, city
property. ,cobile

Money received from Investors and
Company's debentures, which may befda
either in Canada or Britain, with iterest WS
current rates. A. M. COSBY,
Cor. Jordan and Melinda toronto.

The Toronto Mortgage 0o
Office-No. 13 'orontO s

Capital Authorized...................
Capital pald-up.................... ............
Reserve Fund ... ............................ 5 .

President, ANDREW J SOMERVILF C"
Vice-Ps esident, WM. MORTIMER CLARl o

DIRECTORS: . Wo%
Messra. Larratt W Smitb, Q.C.. DICI'

ton Francis, Casimir S. Gzowski, Thos. 58F l0
Martin Rae, lienry B. Yatt s, M.D.. and Thbo,

Registered Debentures ai the ColniP5y at e ic
application. Deposits received, andatt
thereon at current rates

WALTER

THE ONTARIO LOAI & SAVINOS CO
OSHAWA, ONT

Capital Subscribed.. ................
Capital Paid-up......................
Reserve Fund....... ......... ......... .-

Deposits and Cam. Debentures...--...

Money loaed at low rates of interst on
cf Real Estate and Munleipal Deburs

Deposits received and Iliteroit alo*.
W. P. CowtAsç, Prusidenst.
W, . AL.L.B, Viae-Pesiden, .'.f

T. H. McMILLA '
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canada L&nded and National'JOHN STARK & GO.
Illestoiot Comany, Limitel. Stock Brokers and or- -

amaga ~¯¯¯o Investment AgentsAn te(TUSSC>DOcE, 93 1tRONTO ST., TORONTO. 6Tornto Street, TOONTO'......... ... 08,0. .. .......................... 50.000 Money carefully invested in Stocks, Bonds, etc.
............................... .4,3 ,6 Money to lend on first-class city or farm property,

10 G R DIRECTORSd at lowest rates of interest. 
TUTSts

oBLAEEEsqb-- - President.

anC., E , Q.C.,LL.D., - - Vice-President.-r. Youge and Colborne Sts.

Z1bi, AX R. Creelman,Q C., Han.G S OCoT 
R N O

. wan, LL.D., C.M.G., J. Osborne, FERGUSSON & BLAIKIETORONTO

rank S y.air, N. Silverthorn, John Stuart,
Turner, C.E., Hon. James Young. G. Towat FERGUssoNs, SHAERS. BI>UGT Capital, .1•0.0.

ont On Real Estate. Debentures Issued. Member Toroon I and 8OLD on the To- $250,000

EDWARD SAUNDERS, Managez .. $Stock Exchange. ronto and Montreal Ex- Reserve Fund, . . 2000

GZ W R-tcl-cazs

Chartered to act as Exeeutor, AxAtaismtO,

NEW YORK STOCKS. Cruteed taEtWm ""

23 Torunto-street, Toronto. phone 185i Reoniver, Agent, etc., and fo h faithfui Part«-t

mance of ail such duties its capital and surplus are

liable.
All securieties and trust Investments are inscribed

miMfin the Company's books in the names of the estates or

UMASLLfl 0R AMMONutrusts to which they belong, and are kept separate and

apart from the assets of the Company..

AnU business entrusted to the Company

Stock Brokers and Financial Agents. willbe eonomically and Promptly attended

ing Victoria St., King St. W t, TORONTO toSolicitors brlnglng Estate or other business to the

Troronto 
Dealers in Government, Municipal, Railway, Car Company are retalned ta do the legal work in conneo.

rrust and miscellaneous Debentures. Stocks on Lon. tion.Whe.ewLth. CArrespandence Invited.

11014' GRO. A. COX, President. don, Eng., New York, Montreal and Toronto Eohnges- J. W. LANGI 1R,

ought and sold on commission. 
Mmnaging Direoi

Per Cent. paid or compoundedTE

half-yearly on deposits f100

and upwards, subject to cheque

withdrawal. 
Re Wilson-Smith. M ldrumULC.l

Tihe Deposits and Debqntures of this Company have

1promEXCE GE BSubseribed Capital...... ...-
during last ee yearsyhav EXOCHAÂNEETBIHE 2,

................................ 58,7703. 
..... ....Pa..d-.p.....~.................•..

.................................. 4,570,181175 ST ID R AM ER ,1 T.JA IC Reserve Fu d.............................~.......... Ir fl

,15 STAI<DABD CHLAM S, lH1 ST. JAMS BEAD Orrice: I Great Winchester St., London, Eng.

W. B>J.. OSTREET, MONTRRAL 
: Toronto Street, TORONTO.

BAILE. R. WOOD 
O iCEs CANADA: St. James Street, MONTREAL

Secre'tary. Managing Director. Members of the Montreal Stock Exchange. Portage Ave., WINNIPEG

orders for the purchase and sale of stocks andofimnoyadvaede an lowmtiveoiyaproety.

lepERIAL LOAN & INVESTMENT COMPANY bond"st.d on the riontreai, Londn, New YoErk of lmprved tamesand podutve COtpropmsty.

sMd Toronto Stock Bxcbanlges premptiv eze- R. D. MACDONNELL}Comsout

0F CANADA, Limited. cuted. __________________

Iperial Buildings, 32 and 34 Adelaide StreetJO H N LO W ,

4tho . East, TORONTO, Ont. 
JO H N LO W ,

]? d O EC a t . TO RO N T O. O nt'. 11M 
em ber of the Stock Exchange.

Med.ita l............................ -. 1.58 S•r. FANcos

Ved unds ................................. 185,960 A IR T E

Vent-Jas. Thorburn, M.D. A Sare rkers MONTREAL.

Gou enoiden t H o n . G eo. A . K irkpatrick, L ieutenant- 1S 
arAN K E R S A D B R O K F.R

YM4an MLgr. H. Kertiand.

ran AgentfH.aKtland-. .. rEstablished 
1864.

an olerOfthe MAgnt for ScotlandMessr. Tare, 10 KING ST. WEST, TORONTO. MININC ACCOUNTS

n aclagan, Edinburgh.
0
rab1 t ced on thesecurity of Real Estate on fav- Bay and Se1 Investaent Secitts on Com- Rr& Cros

mission on aU principal Stock Chart dAccutats,

Ih fni.î La & Doonur C.Exohanges. 
CTorotodAeontnToronto,

t atario LAanc asbanture ColActs,gents for corporations in the Issue af bonds Desire tannaounce that îhey have apened a Brans

and other securities. Transaot a generai financiai Office ai 5M HASTINGS STREBT, VANVOUVIRI

business. B.C., under the style

Éti laveauNOflU~ee LLELL'uu1aR
OF LONDON, CANADA.

ed Ca ital,......................................
Capita .. ...... ........................... 1, 200,000

rotal (Pund............... ............. 90,000
TotaL t .............................. ...... 3iliie ................................ 2,011,211

tin entures ssued for or 5years. Debentures and
wit Ut n be collectedat any agency of Moisons Bank,

WILLIAM F. BULLEN,

SOntario lManager.

6 Western Loal ad Trust Co.
LIMITED.

oecampany's Bldg., No. 9 St. Sacrament Street,

MONTREAL, Qu.
st CTORS-Hon. A. W. Ogilvie, W. Barcl

heus Esq., R. Prefontalue, Esq.. M. P., R

kiï 1 John Hordiets Esq., J. N. Greenshields,
. Hogg, Esq., W. H. Comstock, Esq.

A o OFFlcERs :
. -WOGILVIE, • • . .President

j. 'NT AINE,E .,M.P. - VicePreaident
. ARCLAY STEPHENS, Esq. - Manam

W.MIHAUD, Esq. . - Assista1>t Manager
Bacit -essr. GaNssHIELDs & GREENsHIELDs.

ker---THEIMPERIAL BANE OP CANADA.

,etbo .empan acts as Assignee, Administrator, Ex-
44- 1 rjustee, mitee er, Cammittee af Lunstia, Guar-
c; qudatar, etc., etc. Amae as agent for the abave

b8Isbe t e suedt for three or five are s,; b th de
# and interest an ie are can b. eoileeted tu

irthernaarturadehatge.
rtter narttentai:s ddre« ibmhe dnger.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.TOt Jordan St.
TORONTrO, Ont.

Sb

CLARESUN R9 SS 6&UtLI&H
Mr. John F. Hellwell, who has been witii them toc

many years, wil have charge, and is services are re°
oommended ta their frlends dolng businless ln tat district.

o audit Ming and other Accounts-Revise and

report upon Credits thereIn the collection of

Accounts and in the capacity of Trustee or Liquilator,

A. B. . codCe-clarkan àOro

The Canadian Homestead Loan
& Savlng Association

OFFICE-72 KIRS STREET EAST, TOROITO.

JAME S C. MACINTOSH CatalSubscribed....... ·-----............
PtlPaid-up ................. .............: ..... 1 0

Banker and Broker ^""~................ ...................... 11056

Money Loaned on improved treehold at low rates.

166 Relus et., Halifaz, N. 9. Liberal terms of repayment.
166LHollisJOt.NHauRaTBRN.K,

Dealer in Stocks, Bonds and Debentures. Municipal JOHN H President. JOHN FIRSeBROO

Corporation Securities a specialty. A. .N ea r.

Inquiries respecting investments freely answered. A. . PATTISON, Secretary.

Murîay's lnterest Tables. E. J. Henderson
.*****,* ... Revised A ssone in rus

T"' Most compiete Tables inthe market
:Table --2, 831 , 4t, 5, 5,6, 6, ,

Siowing21 a8p cent Fro1 ,to Reclver, t.
erCent. On 81 ta 010,000. Appiy ta B.W

Rates. MU R R A Y Accountant's Office, Iront Street West Telephone 1170

Price 110. Supreme Court of Ontario, Toronto TORONTO
O.....................6 Ontario.

1 Gnangeâ. 11 . W AKR
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Debentures.
Municipal, Government and Railway Bonds bought

and said.
Can aGways supply bonds suitable for deposit with

Dominion Gavernment.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates oi
uterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Excharge), W. J. O'Hara
Member Toronto Stock Exchange).

J.F.RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Offi Address-PORT ARTHUR, ONT.

GEORGE KERR. WALTER R. MORSON.

KERR & MORSON
STOCK BROKERS

McKinnod Building, - - TORONTO
Deal In all Domestic'and Foreign Securities, including

Mining Stocks.
N. 'Y. Corespondents: HENRY CLEWs & CO.

Establlshed 1857

JENKINS & HARDY
Suocessors to R. & T. JENKINS

Accouitants and Estate
Agents -

5* Toronto Street, Toronto.

THE TRUSTS
oGUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, Adilnlstrators, etc.

Offices and Safe Deposit Yaults,
14 King St. West, Toronto;

President, Hon. J. R. STRATTON, M.P.P.
Charteredto act as Executor, Administrator,

Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager

In Winnipeg
and throughout the Province of
Manitoba THE MONETARY TIMEs
is represented by a

Mr. W. E. Barley,
357 Cumberland St., Winnipeg,
Manitoba.

BREAD UPON THE WATERS.

Most people have heard of the Water-
bury watches and their extraordinary
vogue. This was largely accomplished
by advertising them widely and well. Col.
George Merritt, of New York, whc
largely built up the business, declares that
though the company spent many
thousands of dollars, yet, "I do not hesi-
tate to say that for every dollar we spent
we got twenty back. Business would
flow in from the most unexpected quarters,
and where we took the time to investi-
gate we could always trace it direct to
some of our advertising." -e gives a
very interesting description of one case in
particular: "In one case I did some ad-
vertising in London, which attfacted the
attention of a representative of one of the
largest jewellery firms in Japan, who was
then in England, and as a result we re-
ceived one order for roo,ooo watches. Not
only that, but 'Waterburys' were so rnuch
in vogue then, and the Japs were so anxi-
ous for them, thati a check for $i5o,ooo
accompanied the o:der."

WINNIPEG BOARD OF TRADE.

At the meeting last week of the Winni-
peg Board of Trade, the retiring presi-
dent, Mr. E. L. Drewry, gave a volumin-
ous address, which we have referred to
elsewhere, and paid a high compliment to
the labors of the secretary, Mr. C. N. Bell.
After the treasurer's report, Mr. Strang,
had been received and adopted, the elec-
tion of officers took place. Mr. D. K.
Elliott, vice-president, was chosen to the
presidency; Mr. John Galt was elected
vice-president; the treasurer and secretary
were re-elected. The Council is as fol-
lows: E. L. Drewry, J. H. Ashdown, W.
Hespeler, D. W. Bole, J. Maw, W. L.
Parrish, W. Georgeson, G. F. Carruthers,
J. Robertson, M. Bayley, D. E. Sprague,
John Stovel, William Whyte, J. Mc-
Kechnie, William Brydon, F. W. Thomp-
son.

Board of Arbitrators.-K. Mackenzie,
E. L. Drewry, G. F. Galt, G. J. Maulson,
S. A. D. Bertrand, J. H. Brock, R. T.
Riley, S. Spink, John Galt, William
Hespeler, S. Nairn, and G. F. Carruthers.

Regarding the Chamber of Commerce, a
resolution similar to the one passed by
the Toronto Board of Trade was passed.

The report of the council for 1899 was
treated exhaustively; a number of mat-
ters, such as the Kettle River Valley Rail-
way, Insolvency Legislation, Mani-
toba hotel fire, vacant lands work,
water route from Winnipeg to Hud-
son's Bay, pure bred swine, fourth con-
gress of the Chambers of Commerce of
the British Empire, technical education,
export statistics, grain matters, discrim-
ination in lake freight rates, illustration
farms, metric system of weights and mea-
sures, undervaluation and false invoices,
improvement of St. Andrew's Rapids,
and the Pacific cable.

INGERSOLL has formed « a Taxpayers'
Association, which will try to do the work
>fa Board of Trade, and in addition take

a deep interest in municipal elections.

-rJOH NMACKAY
i Publc Accountant, Auditor, ReCC1Vf I

and Trustee
Bank of Commerce Bldg., Toronto

Cble Address: CAPITAL. Tel. No.

tThe Dominion Permanent Loai~
12 Ring St. West, Toronto

C7pital Stock paid-up......*..$1,059,295 3
Reserve ..................... 31 ,
Total ASSets ............... 1,42, 31 I

. Debentures issued for il, 2, 3, or 5 yea at hlg
current rates, with interest coupons attached,
bâlf-yea rrly.

Hon. J. R. STRATTON, M.P.P., President.

F. M. HOLLAND, General Mfanager'

JJNO. H.YOUNC0
CHARTERED ACCOUNTN'T9

* Auditor, Trustee, EtC.
*joint Stock

Companies Organizpd.
'Phone 1237. 90 Yonge St., TOROT0.

THOmSON, HENDERSON a BELL,
BARBISTERS, SOLIcITORS, LC'

D. E. THOMSON, Q.C.
DAVID HENDERSON,
GEORGE BELL, Board ai Trade B"'a
JOHN B. HOLDEN TORONTO'
W. N. TILLEY. CAN.

G. G. S. LINDSEY, V.C. W. RIDOUT WADsIVO10

e. O. s. LINOSEY & CO.
Barristers, Solicitors, Notary,

Freehold Loan Building, Corner
Aaelaide ard Victoria Streets,

Suite 77 and'#8.
Telephone No. 2984. TOB

GIBBONS, MULKERN & HARPER,
Barristers, Solicitors, bc.

Office-Corner Richmond and Carling Streets

LONDON, ONT.

GEao. C. GIBBONS, Q.C. P. s

FRED. P. HARPER.

Macdonald, Tuppe'r, Phippen & TIP
Barristers, Solicitors, &CI

W]VNNIPEG, MAN.
Hugh Macdonald, Q.C. 1. Stewart TuPPet'

rank H. Phippen. William J. TuPPer. bol
Solicitors for: The Bank of lontreal, TheC>-

British North America, The Merchants BankOo'
The Canadian Pacifia Railway Co., The Hudsonl
Company.

D. S. WALLBRIDO '

Barrister, Solicltor, &C.
lInn of Court Building

VANCOUVER,

Collections a Specialty

G. J. LEGGATT
BARRISTER, SOLICITOR, Etc'

WINDSOR, ONT.

Offce--Over Canadian Bank af Coinme

1064
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Iemporary Premises,

In the reiodlelliZn of ny

premises I was fortunate
enough to be able to get accono-
dation just next door east, and
thtis onth will be one of spe-
cal values in selecting fron ny
Very exclusive and high qualityIVOolens, in suitings and over-
coatings.

11ENRY A. TAYLOR
DRIAP ER

ROSSIN BLOCK, TORONTO

înCorporated and Registered under Loan
Corporations Act.

STANDARD
LOAN

COMPANY
14 King St. West, Toronto

Loaned on very advantageous

termsof repaynent.

w cPresident ALEX. SUTHE RLAN D.
te for Booklet giving aillparticulars.

W. S. DINNICK, Manager

EsTABLIsH 13 5.

COFFEE & 00.,
Grain Commission
Merchants

As FLYNN. 19 Board of Trade Building
L. CoEpga TOTOuto, OntarO

THE
PROVINCIAL

TRUST
COMPANY

OF ONTARIO
LIMITED"

Tenipe Building, - TORONTO

of TRUSTS
'Zvr description accepted and executed. Acts

and In istrator, Executor, Guardian, Assignee
lquidator.

LOANS
pr°o" iny amount upon real estate or ap-

collateralsatlowest market rates.

IR RICHARD CARTWRIGHT, prea't.
'P 1' OKINNoN,>

dAESf 00?oN, Vice-Preidents.

W d. M.TAYLOR, Acting Manager.
T1t and Safety Deposit Departments.

CANADIAN MANUFACTURERS'
ASSOCIATION.

The annual meeting of this body was

held in Toronto on Tuesday, 6th Febru-

ary, the president, Mr. John F. Ellis, in

the chair. We have elsewhere referred to

the president's address, and to the various

resolutions passed.

The object of this body is now stated to

be: To promote the interests of Canadian

manufacturers and exporters.

i. To secure by all legitimate means the

aid of both public opinion and Govern-

ment policy in favor of home industries,

and the promotion of Canadian manufac-

turing enterprises.
2. To enable those engaged in all

branches of Canadian manufacturing enter-

prises to act in concert as a united body,

whenever action in behalf of any particular

industry or of the whole body becomes

necessary.
The following officers were elected:

President, J. F. Ellis; first vice-president,

P. W. Ellis; Ontario vice-president, R.

E. Menzies; Quebec vice-president, Hugh

Watson; Nova Scotia vice-president, W.

Robb; Manitoba vice-president, R. E.

Thompson.
Executive Committee for 19o0-R. W.

Elliot, A. E. Kemp. W. K. McNaught,

P. I-I. Burton, J. P. MurrayhThomas
Rodden, R. Donald, C. H. Riches, J. M,

Taylor, J. O. Thorn. A. W. Thomas, W,

J. McMurtry, W. B. Rogers, F. Stanley,

W. K. George, F. Kent, William Stone,

J. Wright, John Taylor, S. M. Wickett,

E. G. Gooderham, Emil Boeckh, R.

Simpson, John R. Barber, James Cowan,

D. W. Karn, J. Bailey, Lieut.-Col. Gart-

shore, E. R. Thomas, George Heintzman,

George H. Lees, J. B. Rowland, E.

Jougas, C. Warnock, J. Rowley, C. W.

Berge, George Lang, James Goldie, D.

Morrice, Isaac Waterman, John Bertram

J. R. Kendry, George Evans, John Pen-

man, W. W. Cox, H. Smith, John Hew.

ton, George H. Hees.

Trade and Industry.-J. P. Murra:

(chairman); W. Beardmore, John North-

way, John Pugsley, T. A. Stanton, A

G. Peuchen, R. W, Elliot, A. Chapman

J. H. Patterson, A. M. Michael, Hedle:

Bond.

A Tariff Committee, a Parliamentar

Conmittee, a Railway and Transporta

tion Committee, and a Reception Con

ittee, were also chosen.

ANOTIIER rather important failure in

the retail dry goods line is reported from

Quebec, T. Beland, an old-time merchant

of that city, being obliged to assign. He

was once regarded as in very good shape,

but became involved about five years ago,

through endorsations, to the extent of

some $40,000, for the lumber firm of

Martineau & Beland, who failed. He

then secured a compromise of 75 cents

on the dollar, but this apparently did not

afford him the relief calculated on, for he

came before his creditors again in Janu-

ary, last year, and arranged for a com-

position on liabilities of about $79,ooo at

50 cents, payments being spread over two

years. This arrangement he has been un-

able to complete.

-y

because it prints perfectly and is strorge-r, more durable,
ust as hands-me and cheaper lh m coated paper. Ask

your printer for samples, or write for pamphlet to

CNI&MA pa Paa 4 TORONTO and
LIMITED. MONTREAL

The St. Lawrence Hall
Montreal. is the best known hotel in

Canada. Some of the most celebrated

people in the world count amongst its

patrons its excellent CUISINE, Cen-

tral location and general comfort are

reasons for its popularity. .

Rates, from $2.50 HENRY HOGAN
Proprietor-

DUUGENGM GHINES0
Botary and Band.

The latest and most modern ap-
pliances for the production of
large numbers of circulars, no-
tices, price li.ts, market reports,
examinatioli papers, etc. Busin.ess

and irofessional men should inves-
tigate these mach nes. Catalogue
free.

SOLE AGENTS:

CREELMAN BROS, TYPEWRITER CO,
13 Adelad-î St. L9., TORONTO.

rThe latest-
Official Test of the

NewArnerican

At Holyoke proves it
to be the rlost
Powerful and Most Efficient
Water Wheel made.
h. We turnish it ln sizes to develop from 3
hp. to over 500 h.p. under 15 ft. head, fitted

wîth the latest lifting cylitder gaie or swinggates, and on vertical or horizontal shafis as

required. Heavy machine dressed gears, iron
brldgetrees ,graln elevator machinery. Designs
for i eImprovements of water powersexecuted.

THE WM. KENNEDY & SONS, LIMI LU
OWEN SOUND, ONT.

Montrel Xme-Y.M.0.A. Bnlding•

OUW-L -
.

TO THE TRADE

Galvanizing
of all descriptions done in addition to our extnsive
Windmill, Pump & Water Material Unes.

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited
Atlantie Ave., TORONTO, ONT.

MANY OF THE

Best Manufacturers
are now is-uing Catalogues printed

on the celebrated

Photo Book Paper

- - - - - - - -- A ý
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ISSUES OP

Scrip Stock
MINING and

other Stock
is made more
saleable if coun-
tersigned by a
Trust Company,
because the public
h a v e conficdnce
that there has b, en
no over - issue of
such stock either
through mi take r
fi aud.

The best guar-
antee to the pur-
chaser of S r r i p
Stock is the t m-
ployment ofa Trust
Company a.sTrans.
fer Agent aind
RegistrarofShares
by the Corporation
issuing the Stock.

NationalTrust Co.,
Cor. Risns and Limited

Victoria lts., TORONTOb

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-. SPROUL SMITH, 4 Wellington St. Wroro<nto. DAVID KAY, Fraser Building, Montreal

JOHN HAfLAN. Toronto, Special Agent for Beaur
a arps lor Ontario.

Mille -New Brunswiek Cotton Mill., St.
John Cotton Mille.

If You
Want a

Good
Pen

One that will outwear all others,
one that you'll like writing with at
once and never tire of, try the

"LION"
Ask your stationer or lithographer

for the best brand on the market, the
Lion series of steel pens.

SELLING AGENTS:

The Barber & Ellis Co.
Limited

Manufacturin and Wholesale Stationers,
TORONTO, ONTARIO

J. W. FL.AVELLE
President

A. E. AMEs
Vice- President

W. T. WrrF,

Manager

Capital.
$1,000,000.00

Mercantile Summary.

IN the sudden death of Thomas White-
head the town of Walkerton has lost one
of its most worthy citizens. For many
years a successful merchant, he took a
warm interest in the development of the
community amid which he lived, and was
as energetic as he was enterprising. Mr.
Whitehead was president of the Walker-
ton Board of Trade, and had branch
stores at different points outside. It was
while visiting one of these, at Clifford,
that he was seized with spasm of the heart
and died.

T. ST. LAURENT has been engaged in
trade as a general merchant at Nicolet,
Que., for the past thirty years. At one
time he did a considerable business, but
has evidently been on the down grade of
late years. Recently several suits have
appeared against him, including one for
$3,87o, at the instance of La Banque
d'Hochelaga, and now a demand of as-
signment is reported as being made upon
him.-Another "old timer" is reported
in trouble in the person of Charles
Beauregard, who has carried on a rather
peculiar combination business, in tins and
shoes, at Sherbrooke, Que., for a quarter
of a century. Of late his affairs have
evidently got into somewhat tied-up
shape, and an assignment has become
necessary. le owes about $17,ooo, of
which $4,ooo is preferred, and a nominal
surplus is claimed.-Maxime Coutie, of
Joliette, Que., who started a dry goods
store last summer, has made an assign-
ment. He carried on a baking business
iliere in a fairly successful way for some
years, but gave it up two or three years
ago and moved to Montreal, with poor'
results, it is said.

L. N. HOUDE at one time did quite a
leading store business at Nicolet, Que.,
but did not make it pay, and is reported
as having compromised with creditors in
1889, and again in 1896. Later, he ex-
changed his store business for a hotel,
but it seems with no better results, for
he is now said to be asking creditors to
accept 40 cents, cash, on their claims, or
50 cents, on time.--At a meeting of the
creditors of the late W. Seeden, general
merchant at Rigaud, Que., held in Mont-
real last week, the liabilities were shown
at about $12.000, and assets at $9,ooo to
$io,ooo. The widow made an offer of 25
cents on the dollar, which was not ac-
cepted, but creditors would be disposed
to accept 50 cents.-I. Rosenstein, of
Grand River, Paspebiac, and various other
places, has made an offer of 35 cents.-
J. E. Michaud & Co., dealing in dry
goods, shoes, etc., at Laprairie, Que.,
have assigned, and owe about $5,000. Mr.
Michaud was formerly of Paquette &
Michaud, who failed in the dry goods
business at Montreal in 1898, and he has
been doing business since under cover of
his wife's name.- Upon the demand of
P. D. Dods & Co., Montreal, an assign-
ment has been made by Leblanc & Frere,
sawmill men, at St. Jovite, Que. Liabili-
ties are estimated at $8,ooo.
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CHAS. W. MAcK
Manufacturer of

Buck's Patent Flexible
and Wholesale and Retail Dealer in and Manuf

of all other

RUBBER STAMPSI
Seals, Stamp Pads, Ink, Sign Markers, AutOnatio411
berers, Rubber type, Rics, Cheque ProtectOrs,

Inkers, Stencils, Ink and Brusbes.

IN FACT WE HANDLE EVERYTHING KNOWN To r
TRADE-AND DO IT RIGHT.

11-13 King Street West, OTelephone 1872. Tor

To the Stove aind
Hardware Trade'

We are in a position to furnish stOve

repairs for the following makes of stoves

Grand Universal Range, Un
versal, Premium Universal

Prize Universal, Home U
versal, Elegant (formerly Made

by J. M. Williams & Co.), Brillan *t

Brilliant Range & Oook, FOe
rester Oand y Furnace, DerbI

(formerly made by Harte-Smith Mfg'
Co.), Splendid and DiamOn4d'

(formerly made by the Toronto Stave

Co.) and for all makes of Jno.FindlaY &

Sons' stoves. Also for ail kinds bee

ing our name.

WM, CLENOINNEN6 & SON
Ste. Cunegonde,

MONTREAL, Q UEBE0

,egàL



T H

'MPORT ORDERS

Chemicals, Fire Clay Goods
Pitch and Tar,

hiting and Paris White
IO GLas Fouse Supplies,
e il tSupplies,

atatrs' Supplies.

COPLA & COMPANY
MONTREAL and GLASGOW

RobGSON, SUMNER & CO,
01

r to the trade special values in

Goods, Smallwares and Fancy
Goods.

IIo0cete for the celebrated Church Gate brand of

ag St. Paiul'steet • MONTREAL
WHOLESALE ONLY.

S cillian Asphalt-ý
Rock, Powdered m igbst grades only
lo tastic.

fOOtsoie adaH.&4. 8. AVELINE &00.
att InCanada. Caotania, Itly.

SCO.. 706e raig lt., Montreal

Bayiis Mfg. o.
16 to 28 Nazareth Street,

ONTR1oAÂ.-.

Yarlisbes, Japans
Printing inks

I al . White Lad

THE CANADIAN
OULOREO C0l-0o MILS C

Ottonades, Tickings, Deninis, Awn-
, Shlitings, Flannelettes. Ginghams,

.Zehbyr, Skirtings, Dress Goòds, Lawns
Blankets, Angolas, Yarris, etc.

lILy IOLESALE TRADE SUPPLIED

D• Morrce, Sons & Co.
AGENTs,

bontreal and Toronto.

SALT
rst and Best for Table and Dalry
4o Adulteraton. Never Cakes.
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flercantile Súmmary

R. S. HIBBARD, of Lower Cove, and
Prof. Max Sterne, of Amherst, are opening
a seam of coal at River Herbert Station,
Cumberland County, N.S.

IN referring to the Merchants' Bank of
Prince Edward Island, we said the ad-
dition to rest in 1899 was $8,ooo; we
should have said $15,ooo.

THE Canada Coal and Railway Com-
pany, Cumberland County, N.S., have
orders for more coal than they can get
out. Thçy are adding new machinery, and
it is expected the output will be doubled
within a short time.

A MERCHANT in St. John's, Newfound-
land, writing to us on 3rd instant, says:
"The weather here is very fine; there is
not much snow, not enough for sleighing,
and wheels are working on the roads and
streets, as if in summer. Business is dull,
as it generally is about this season."

AT a meeting of the creditors of J. G.
Jones, of Exeter, J. Woods and J. Taylor,
of Exeter, were appointed inspectors. The
liabilities were estimated at about $25,000,
while the assets cannot be determined
until the returns for apples sold are re-
ceived.

The Provincial Coal Company, with a
capital stock of $1,oo,ooo in $oo shares,
is seeking incorporation to carry on à
general coal mining business in the pro-
vince of New Brunswick. Moncton is thé
chief place of business, and the incorpor-
ators are Messrs. John C. Calhoun, Walter
S. Logan, James Edward Caihouti and
Charles E. Daley, all of New York, and
Henry E. Puddington, of St. John.

THE Bras d'Or Gazette maks a serious
charge against Cape Bretoners. It sayi:
"A large number of Newfoundianders,
who have been working at the Domini*n
Steel Works construction, left for honie
this week. The men in this vicinity are
by no means making the most of the op-
potunities offered them of steady work.
The lack of constant employment in
winter time has been one of the few faults
which the Cape Bretoner has had to find
with his country. Yet, now that su4h
work is offered, there are many who do
not seem to at all desire it, and w'bo
would, apparently, rather worry throuagh
the hard season in the old way. It is
lamentable that soo' laborers left Boston
the other day for Sydney, to engage ins
this construction work, while the places
they are going to fill might well be filied
by Cape Bretoners, did the demon of
laizness not pursue them."

THE CANADA

Sunar Reinina Co.,
(LImited) MONTREAL

Uaaufaetarers of éamae4 Sgar or the wel-
nown Braad

of the, ghiest4gut and PSurty

Made by the Latest Processes, and Newest andi Bu
Miachinery, not surpatted an

LUMP.SUCAR
In 50 and 100 lb. boxe

"CROWN1" CRANULATEU
Special Brand, the fnest th"at oan bé mad,.

EXTRA CRANULATEUv
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARP
Of alGrades and Stadards.

SYRUPS.
Of all Grades in Barrels and Half Barrels

SOLE MAKERS
01 high classsyrups, ln tins 2 lb . and8 lba saob

ISLAND CITY

Pure White~ Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
exoellent qualities. Manufactured by

P. D. DODS & CO., "M l0ot&L.·
100 y st., Toronto.

The
NoRTliERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALER- IN

Electrical Apparatus
and

Supplies
00 EVÈRY bÉSORIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Ttlqch.ne Building, Note Dam St.
FACTORY, 371 Aqueduet St.

MONTREAL
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C. B. PETRY -..
Ac°""*a"*, Trutee and

Financial Agent
24 King St. W., Toronto. Phone 8283.

:Auditing and general accountancy undertaken ;high-
est references as to trustworthiness and competency.

Wm. Barber & Bros.

OBORGETOWN, - - - ONTARIO.

MAINUPAcTUERs OF

Book Papers, Weekly News. and
Colored Speciaities

JORN RARIsul.

FOR PRINTING ON

FOR WRITJNG ON

FOR BOOKS

· FOR ÔCATALOGUBS

e
Stipulate for our Paper when giving
un om'ewrto the printer.

ALI,, WHOLESALERS
KEEP IT

Tornto Paper Ig.
ILLS AT CORNWALL

REMOVABLE LEAF

PERPETUAL LEDUER
CANADIAN< PATENT 58141.

Thislan isd gnost lmpri)v Lea
Binder ln ahe nar t. Perfetly Bst opening.

,The leaves are securel,y locked in place by
our New System of. double.locking, making it
imposible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted iiétantly-without displa'cfng *other leaves
or injury to the leaves taken out.

The ërown Bros. LIIted
Aooount Book Xanufacturers, Ststoner,

Bookbindera, &e.

04-68 KIng ST. EAST, TORONTO

The Canadian Pacifie Railway, Co.
NOTICE TO SHAREHOLDERS

The Nineteenth Arnual Meeting of the sharehoi
ors of this Company for the election of Directors and
the transaction o! businesgenerally wili be held on
Wednesday, the th day of!April next, at the principal
office of the Company, at Montreal, at twelve o'clock
noon.

The Common Stock Transfer Books will close inLondon a anm.won Tue ay, 2h February, and inMontreai ana New York on Friday, £th March.
The Preference Stock Books will close at 3 p.m. on

Tuesday. February 27th. Albooks wili be re-ope&ed
on Thursday, 5th Anel

By order ofthe "ard.
CHARLES DRINKWATER,Montreal, i2th Feb'y, 1930. j1Secreiary.

JOHN BERTRAM & SONS, Dundas, are
supplying the Riordon Pulp Mills, situated
at Hawkesbury, near Ottawa, with com-
plete machinery for making paper from
pulp.

THE Dominion Coal Company has
chartered the Norwegian steamers
'*Avona," "Smyrna," "Norge," and
-Eva," to carry coal between Cape Breton
and Boston.

THE J. B. Armstrong Co., carriage
manufacturers, of Guelph, have shipped
an exhibit to the Paris Exhibition con-
sisting of a low-seated carriage, a ladies'
phaeton, and an adjustable seat trap.

THE municipality of Charlotte, N.B.,
wants permission to exempt from taxation
the sardine factory of J. Sutton Clark, for
ten years, and Madawaska would do like-
wise for fifteen years for the J. Wirt Hall
Milling Co., at Edmonton, N.B.

AT a meeting of directors of the Mont-
real Trust and Deposit Company, the fol-
lowing officers were elected: President,
Mr.. George Hague; vice-president,
Senator L. J. Forget; executive com-
mittee, L. J. Forget, R. Wilson-Smith,
arnd J. A. L. Strathy.

LUMBERING on the Nashwaak, N.B.,
fa'tored by Trost and snow, is progressing
favorably, and an estimate of what the
yarious operators will. get out, is as fol-
Ilows: Squire .McBean,, 25,000 pieces; John
Fraser, 17,000 pieces; James Cameron, 14,-
ooo pieces; Jerry Bell,. 20,000 pieces; Alex.
Fraser, 24,000 pieces; J. -R. McBean, 21,-
000 pieces.

WESTERN Manitoba is reaping the bene-
it of a fierce war between the mining
companiës of the Estevan coal fields. Coal
Which has .been sold for $3 and $3.50 per
ton, is now on the market at $2. The
war was caused by rivalry among the
companies, and dealers who carried heavy
stocks of the fuel are losers.

THE Wiarton .Echo states. that the com-
.pany borjng at thë Hepworth oil well has
.met with unforeseen difficulties, and have
found it necessary to case the well with
four-inch casing, clear to the bottom, a
.distapce pf î,ooo feet. This cost an extra
$400, but the promoters have entire faith
in-t.he result of their labors, and drilling
is again being carried.on.

• DICKIE. & McGRATH have purchased
the steamer "Briardene," from her Eng-
lish owners, says the Yarmouth, N.B.,
Times. She is now in -Liverpool, Eng-
land, undergoing repairs to her propeller.
The "Briardene" will carry 1,ooo,ooo feet
of lumber, and will conie out to Tusket
Wedge shortly. The firm have an order
for over 5,000,000 feet from parties in
.Bordeaux, France.

LAST week the Western Union Tele-
gra>h Company negotiated the 'sale of

of 4 Pe'f cent. fûnding and
real state bonds: The proceeds of the
saleate to be .used for' the refunding' of
$761',ooo 6 per cent. bonds, due. 'Marh
1st, and $4,920,ooo 7 per cent. borfds, due
May Ist; also for new property and linms
built or bought, including -new cables tp
Cubs àpd 'for new lines to be built.

FOR SAILE
A very desirable and well equipPed

SHINGLE
MILL'

In VANCOUVER, British CoIUnbt

together with

Two Thousand Acres
of excellent timber limits (principalY
cedar). For further particulars, ternius

of sale, etc., apply to

"SHINGLE MILL,"
P.O. Box 735, Vancouver, B.C.

W ANTED-Honest man or woman to trave
large house ; salary065 monthly and ePee's

with increase; position permanent; incloseW
addressed stamped envelope. MA14AGER,88C
Bldg., Chichgo.

Partner • Wan'te
Wanted partpe in large general cq , bu

Amount required 3500 to $5,o0 Apple RqOo0
Board of Trade Building, Toronto.

To Pçi8a Bankerg

The advertiser, who h" d large rie nebanking and is thoroughly reliable. wilL ;uu ta
management of a country offce. Address".
Monetary Times, Toronto

INVEM ENT
A successful corporatio, ,establishqd 14 yeas

sell small amountof stoco t good parties to pay
per cent. per annum. Object, increase capaci

t
y

business.

For particulirà addrqss:
W. R. TUDHOPE,

Room 36 Canadian Bank of Co
Buildin, Toronto.

NOTICEIs hreby given that anaplicatIonmade to the Legislature of the Provrince 01
tario at its next session by the Canada Permane to
Western Canàda M(ortgagd Corporation foir an g-
confirm the Act of Incorporation of the said'CO t ci
tion, being 6' and 63 Victoria, Cap. 101 (Parli
Canada), and ail things done or to be done u r
ad Act, and ocoirp or confer ail powers o ai

by- the said At.andforo OherCposes.
.G. ACKgTOCg nits'

For tbe Ak
Dated.atToronto this lUth day of januarY, .

N TICE
ls hereby given that tihe Torbnto Hotel -tompan
apply to the Parliament of Canada at its next s
for an Actin confirmation of the provisions of i
of Incorporation of the said company, be ng 63
cap. 1104Ontario), and in particular confirming the
visions contained-in Seqtion 9 and the Schedule o
said Act and conferring the powe s conined
said Section or powers of a'likechsracter andfor
purposes.

BEATTY, BLACKSTOCK, NESOI

CHADWICK & RIDDELL,
Forthe Toronto HotOl

Dated at TorQnto, 3rd Janugpy,390"
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Business Chance BARRIE wants permission to make a

loan of $30,000 to a tannery.

icr established manufacturing business wishing to TuE Union Bank of Halifax has
Who a •r ouput have an opening for an office inn made a canln0f tei per cent. the shares

Monn invest 85,oo0." INVESTMENT," Box 459, of its increased capital.
s, Tronto.

êtryTies lrotoCHATHAM, N.B., Electric Light Coinm

FIRE INSURANCE pany, Linited, is seeking incorporation.

with a capital stock of $50,ooo.

)4 eral Manager wanted for company now forming. Ex toRS from Montreal port for janut
ail e experience and able to introduce part capi- ary amounted to $2,363,392, as compared

Rlara.tee, t
tating terms and amount of capital can

arîLee, t b$ 4g,8 o h aiemnhls

INSURANCE,' year.
MonetaryTimesBOfficeAToronto E town of Milton is asking permis-

sion to give a tan of $o,ooo, and ex-Busne$sOpportunitV emption froB taxation to a carpet fac-
Story.

maaT lrun of the 20-stamp mi at the

he adv s have an opening in their Mikado mine, near Rat Portage, cleaned
up 765 ounces of gold, valued at about

- !'ary amounted1to8$2,36o,39nacticempare.

- ýstalised 840) for an active part-
Ier 'ith capital. Business is up to date, pro-
gressive

frt.an~d profitable. Connection strictly

Address

".OPPORTUNITY,"
59x . care of Monetary Times,

Toronto, Ont.

Business
Obtained

b
olrt,d5y scheemes and doubtful enterprises is surely
t d.h i stpresentation and fraud backed up by

S The surely the forerunner of failure.
th, Spramotor Company have been the first to give
rel¡bi -groers and manutacturers of Canada a strictli

. a chine for a variety of purpoces, the latest of
aPPlYingcoal tar as a paint mixture.

It is a brass
machine being
so perfect in
its mechanism
that it will
whitewash, dis
infect, paint
w i t h almost
any known
mixture - as
well as spray
fruit trees.

It is the sub-
ject of more
patents than
t xist on aill
other a p p 1 l-
ances together
-and yet it is
aold as low--
or rearly as
iow -as any
cther sprayer
in the market.

%to'l aso sell you the chemical to use w ith the
e lor, or you can get it from your degler yourself.

strY an age we offer you in this sit la guaran.1to t 15tt Pure, and at the lcwest possible price.
Treatise tree.

Address

&PRAMOTOR COMPANY
Piease 6840 King St., LONDON, CAN.

s paper.

The Canadian Pacific Railway Go.
'hve enforthearea-yŸa: ended 31st December,18.hvebe eclared as fo 1bws:

,soon.theEth , 5ePr'eference Stock 2 petr sent.
W OO9IflSm,) Stock 3 per cent.

at orrdatgfor the Commoi Stock dividend will be
tte eor about 2nd April to Shareholders of r c,rd

Pec Cing of the books in New York and London

u Pr ference Stock divideni willbe paid on Mon-
oflbo Prii, to Shareholders of record, at the closingiT< at the Companys Lon lon office, 1 Queen

r a' %tre't, London, E.C.
a ,Omon Stock Transfer Borks eari clore in

n P.mej"3 -I. on Tuesday, 27rh Fehruary, and i
da f~neSNo e w York on Friday, 9th Mach..TheCl,, ehIStock Books will close ai 3 p.m. on Tues-

AIl h tîry 27th.Ok% will bp> r-opene I on Thursday, 5th April
rder of the Board.

Ontra 2h CHIARLES DRIN KWATER,al,12th Feb'y, 19x). Secretary.

TI

T
F(
E

a

$13,0oo. w

T$ F, pulp mil on the Mispec, N.B., isa

giving employment to 150 persons, and l

an addition is to be made to the plant in

the shape of a sawmill.

THE Ymir mine at Ymir, B.C., expects

to have its additional 40-stanmp mill ready

to run about the end of March. The ma-j

chinery is now being put in.

A CORRESPONDENT of the London
"Morning Post," states that the Boers

have stretched wires across the roads in

the immediate neighborhood of their posi-

tions, which, when they are touched,
ring electric bells near the pickets.

FOUR black fox skins, said to be worth

$1,ooo, were recently purchased by Mr. A.

S. Black, of Halifax, from Walter Le

Rouix, of Newfoundland. The skins will

be sent to England for the great March

fur sale.

THE Chemainus sawmill has just been

doubled in capacity, and the Victoria

Lumber Company are having plans pre-

pared for another mil in the northern

part of Vancouver Island. B.C., of a capa-

city of 400,000 feet per day of ten hours.
SIXTY employees of Laniel & Co.'s shoe

factory at Montreal are on strike for in-

creased pay. The strikers are turn

makers. and unless an agreement is reach-

ed the other hands will be compelled to

stop work, owing to lack of materials.
AT a meeting of the council of the

Board of Trade of the city of Sherbrooke,
the bill before the Quebec Legislature,
prohibiting the granting of bonuses, was
discussed, a telegram having been re-
ceived asking the feeling of the Board

on the matter. The following resolution
was adopted and ordered to be forwarded

to the member for Sherbrooke: "That

this council is most strongly opposed to
the passing of Mr. Chicoyne's bill, pro-

hibiting the granting of bonuses by muni-
cipalities to industries, and also to the

passing of any measture which shall in any

way prevent any municipality from grant-

ing whatever assistance it may think pro-

per to any industry located or that mnay

locate therein." The annual meeting of

the Board was held February 1st, but

owing to the small attendance. adjourned
until Monday, February I2th, without
transacting business. Up to this writing,
we have not received a report of the meet-
ing of iast Monday.

The
flagic Key

to the door of
prosperity is

BUSINESS EDUCATION
he demand of te-day Is for men trained in business

customs and fitted for business affairs. The

Central Business College,
oronto, offers splerdid courses of study, and stands
econd to none in Amet ic- for prrducing good results.
nter any time. No vacations. Write for calend ar.

W. H. SHAW, Principal

BANKERS

From the following list our readers can

ascertain the names and addresses of bankers

who will undertake to transact a general agency

and collection business in their respective

ocalities

ONTARIO

ACTON, Halton County, STORIE. CHRISTIE &
-o-

A ILSA CRAIG, Middlesex County. JOS. ROSSER.

ALLISTON, Simcoe County. GRAHAM & KNIGHT

A MHERSTBURG Essex Countv. THE CUDDY-
A FAlULS CO. J'ýa%''uy

ARKONA, Lambton County. JOSEPH WILCOX.

NORTH-WEST TERRITORIES

W APELLA, Assiniboia, N. W. T. R. A. PEASE &
CO. (with Branch Office at Moosomin, N.W.T.)

J E. EVANS,
Commercial Customs Broker and Forwarding

Agent, VANCOUVER, B.O. Reliable infermation
'relating to any part of British Columbia promptly
furnished. Customs woîk attended to with despaî ch.

F, i LUMSDEN,
Accountant, Auditor, Assigne-, and General

Agent. Accounts investigated .md collected. Prompt
returns guarante ed. Rocm il, Inns of Court Building,
VANCLUVER, B.C, References furnished.

QEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, 361 Dundas Street, London.

Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served

A general financlal business transacted. Leading loan
companies, lawyers and wholesale merchants given as
roferences

H. H. MILLER, Hanover

ALTER SUCKLING & COMPANY. Winnipeg.
Real Estate A gents and Managers, 869M n

Street (ground floor). We undertake the management
of estates, collection of rents and sale of city properties.
This agency has the management of over 400 dwellings
Over fifteen years' experience in Winnipegproperty
References, any monetary bouse in western anada.

JOHN RUTHERFORD, SOUI), ONT

License d Auctioneer for County of Grey.
Lands valued and sold; Notices served ; Fire, Life

and Plate Glass Insurance; several factory and mill-
sites in good locations to dispose of Loans effected
Best of referpnce.

The Dominion Life Assurance Co.
Head office, Waterloo, Ont.

Established 1,89

The year 1899 was the best the Dominion ev€r had.
It Gained in the Year:

In amouat assured, 23.13 per cent.
In cash premium income, 27 61 per cent.In inti-reat rtctipts, 21.41.1pr cent.
In assets, 19 59 rer cpnp.
Its inîere't receipts have more than pald all deathlosses from the beginning.
Separae branches for'abstainers and women.
Amount in For-e Jan'y st. 19(), 83,646,836.

JAMES INNES, ex-M.P., CHR KUMPF, Es.
President. Vice-Prestient.

THOMAs HILLIARD, Managing Director.
J. F MARTIN, Supt. of Agencies.

1 
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TO INVESTORS.

An old established Manufacturing Company doing ai
large and increasing business, having disposed of thel
laP>aP p3Ption of its recent issue of Seven Per Cent,
PraeePraol Stock to leading capitalists, wishes te meet
with a desirable party who is in a position to take up the
ivhole or a part of the balance ($25,000). A young man
who would be capable of taking a position in the bLisi
neSS is desird. References unexceptionable. Enquiries
to " Manufacturer," Monetary Times, Toronto.

THE Ironsides Mining Co. have placed
an order for a plant for the Forsyth mine,
near Hull. The machinery will be in-
stalled within a month and the output of
the mine is expected to reach 1oo tons
daily.

A SEAT on the Montreal Stock Ex-
change was sold Tuesday for $1o,25o. The
seat was the property of Lieut.-Col.
Strathy, and the purchaser is said to be
Mr. James Douglas, of Montreal. Three
years or so ago, seats on the exchange
went begging at from $1,8oo to $2,500.

Canad ian
Manafacturers

desircus of
opening an

Australian
Connection

are
requested to

correspond with

Scott,
Hienderson
Sydney, New!

& Co.,
South Wales.

Beforpnces-Bank of New South Wales,
Sydney; J S. Larke, E q., C nadian
Gov't Trade Comnisioner, Sydney.

G.H. dams & CO.
ANUFACTURERS'

AGENTS end
COMAISSION

-AM--- ERCHANTS

Flinders Lane, MELBOURNE,
Clarence Street, SYbNEY,
and at FREANrLF, ADELAIDZ,
BRISBANE and N. Z.

Will be pleased to correspond with Canadian Manufac
turers and Exportersdasrous-ofopening up

direct relations with Australasia.

Ma. A. MACNIDER, of the Bank of
Montreal, has been appointed to the direc-
torate of the Royal Trust Company. in
place of the late Mr. W. W. Ogilvie.

R. S. HODGINs. R. B. Van Horne, S.
M. Luke, Malcolm McFarlane, of Mont-
real. and H. F. McDougall, M.P.. Grand
Narrows Lane, form the Cape Breton
Manufacturing and Development Co.,
Limited. to manufacture bricks at Cape
Breton.

AN expenditure of $1.200,000, and
Output of $520,ooo, are figures that sho
the size of the Horsefly, one of the beSt

known mines in the Cariboo contl

Next season the management expect
wash 2,000,000 yards of gravel at ant C
pense of $125,ooo, and returns fro1 it ao
estimated at about $400,ooo.

ABSENCE of snow in the southern Parts
of New Brunswick and Nova Scotiaha5

entailed considerable loss on lurnberAeel
Hundreds of teams were idle dur" of
great part of the season, and the cost o
keeping them must be reckoned. In the
northern and interior parts there has be
sufficient snow for operations to be Car

ried on.
ON the Montreal exchange narket,

Wednesday, sixty days' sterling exchang
was 9 to 9 1-16; and sight, 9 11-16 to 9y'

In Toronto, yesterday. New York
were quoted, buyers, 1-16 preniun;
lers, 5-64 premium. Sterling exchane
deianded, buyers, 9 4to 10; selle
9 13-16 to io%; sixty days, buyer
8 15-16 to 9¼; sellers, 9 to g9s.

THE Canadian lumber and shingle W, hear of the assîgument Of
manufacturers, of the Pacific Coast, have ournish
combined, under the name of the British ing goods, in Vancouver, witb liabit1
Columbia Lumber and Shingle Manufac- Of $2,800, and nominal assets of
turers' Association, to prevent competi- The business will probably be wotind 11'
tions and consequent low prices. Every and it is thought that creditors
shingle and lumber mill in Vancouver realize about 70 per cent. of their clai05

and Westminster has joined the as- -&nYce,
sociation, and it is looked upon as prac- grocers'and butchers, also asslgn,
tically certain that the mills of the Koote- being about three months in b S.
nay and Vancouver Island will do like- Another very short career in buS1il"5i
wise, and so the objects sought be that of G. W. Powis, cigar dealer, aIS0

achieved. Vancouver. He las assigned.
AFTER teaching school several years, LAST week we noted that AdatI'Bal-

R. T. Gray became an insurance agent,akeePe,
and eventually opened a general store in Neepawa, Man., bad called a meeting
Duntroon, some twelve years since. In creditors. This resulted inian a5 gjgne
April, 1893, he failed, with liabilities of being nade by the firr.-Albert
$6,ooo. Shortly afterward he resumed Ivedale, who had been employed by
business under the cover of his mother's Hudson Bay Co., started a gene
name, as Gray & Co., and appears to haves i Q leasg
for a time improved his position. Lately Six years later, he failed itliliabîlities
he has gone behind in meeting payments $12,ooo. The stock vas then b 0Ught bl
as they fell due. Now he assigns, owing bis wife at a discount of 40 per cent
$2,ooo.-Another assignment is that of1Since tlen tley bave not been able
D. M. Walker, dry goods dealer in St. inîprove their position. Now another
Catharines. He has had poor health to signient is in order.-G Shepherd,
contend with, which is the principal cause;who bad a restaurant in Selkirk, lasas
of his present finanWial trouble. A meet- signed h
ing of lis creditors will be lield next IN auswer to the letter of a MdOntrea
week. subscriber, we bave ascertained tath

DAVID GRAY, SR., wo carried on a Maritime Stove Founders' Associatiltion

boot and sooe business in Sarnia for a wbicli Mr. Joshua Peters, of te $R,3
number of years, died in November, M. Co., Moncton, is president, and W* 13
1892. The business was willed tobis Dickson, of the Enterprise Fotnd rY
son David, and at that time there was an dSackvitle, is secretary, met in Moncto l

apparent surplus in it of $8,ooo. During fornigit ago, and adjusted prices cOfa
the business career of David Junior, lie put for the coming spring ande & t
bas shown but little aptitude, and this The association agreed to advaince prce

week e assigns.-In May, 1897, tle of'stoves per cent., aed furnacessOfai

Wiarton Woolen Milîs Co. was incorpor- kinds, i0 per cent. A uniform P *Ce ls
iated wit a subscribed capital Of $7t400, for stoves was also agreed upo, al
of whicV about two-thirds was paid. There founders present were: Joshua and A.

were no less lian tlreeLundred share- Peters, Moncton; James HillisatA a
holders, mosaly farmers, An assignment W. S. Fisher, St. Johnr; Charles Fawce

has been made.-Some weeks ago we and W. B. Dickson, Sackville; Wetig
noted that tie sleriff lad taken posses- Knigt, and Alfred Crossman sAinerst.

sion of tbe carnage business of Malloy & Teie adherence of these men -akes the
Malcolm, in Hamilton. Now we bear of measure practically unanimous inpl n a

m their assigpiment. provinces.
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IN & GELDART, brass founders,o
on, failed in November, 1898. Irwini

Calcott then bought the assets for
M50, paying $i,ooo thereon. The bal- t

ce was Secured by mortgage. Findingt
at they are unable to make any money,theyr iloWa

eno assign.--McKinnon & Co.,
Parry SO& Co.

rS o , whose troubles we noted
Week, have assigned.- About a'onth ago, W. P. Nelles, grocer, at

0odstock, sold out, and now he asks
rt Orsto accept 30 per cent. of what

owes them.--Albert G. Williams,
restaurant keeper, Toronto, has assigned.

TT1 group of failures is reported
M Ottawa. S. J. Edmonson, boot and

tiOe dealer, has assigned. He was at one'
• e Of Brown & Edmonson, who failed
the Same line some eight years ago,
.noi he afterwards moved away to the

bited States, but returned and resumed
usiness in Ottawa in 1894.-J. B. E.

bageau, who has done a small dry goods
usiness for two years, has also assigned.
'Urs. Hannah Manchester, clothier,

s eported in involved circumstances. Lia-
bejities are reported at $10,775, with as-

ts figuring at $7,800. She is the wife of
anChester, who became embarrassed

'97, through some unfavorable min-
t oPerations, the business passing into

t e hands of one Arkley, who transferred'
the'fOllowingyear to Mrs. Manchester.

'ELSTOKE BOARD OF TRADE.

Revelstoke, B.C., Board of Trade is go-
"le tctivelyinto the effort to secure a

thtler for the town, and will advertise
the features of the town and district, as

«ncentive to growth and general busi-
ess. The officers elected at the annual

14eeting are: President, H. A. Brown;
ce-President, H. J. Bourne; secretary,

.Shaw councillors: W. M. Brown,

ob Lindmark, J. M. Scott, James Gill,
ert Gordon, J. D. Sibbald, J. D. Mol-

. Johnson, and F. McCarty.

V'ERNON BOARD OF TRADE.

Astrong resolution wab adopted at th
reeting of the Vernon, B.C.

of Trade, favoring the construc

lio of a government road to Princetor

ý4r. G. A. Henderson was elected'presi-
dent Mr. W. R. Megaw, vice-presiden1

Mr. R. J. Davies, secretary. ThE
'1otutcil for the coming year is compose

Messrs. Henderson, Appleton, Hankey
atheson, Jacques, Ricardo, Megav

efOron, Muir, Smith, McKelvie, Shai.

erd aMGinn,Chambers, Robinson, Mu
l and Billinsiiings.

TORONTO STOCK TRANS-
ACTIONS.

S 3 Per cent. dividend declared by th-
t. , for the half-year just ended, mac
rontstock strong and active on the T<
ronto Stock Exchange. From .964
wentas high as 100, closing at nool
Yesterday, at 99. The total transactior
wetc 3 638 shares. War Eagle recovere

5tlwat from last week's depressio1

and on Monday sold as high as 83; then

it receded, and yesterday sales -were made I Debentures.
at 158½. Transactions in this stock tor Municipal Debentures bought and sold, aiso
the week totalled 71,325 shares. The other Governmentand Railway Bonds. Securitiessuitablefog
transactions for the week ending Thurs- Investment by Trustees and Insurance Companies and
day, noon, were: tor Deposit with the Government, aiways on hand.

Dominion Bank, 43 shares at 267-4- UEO. A. STIMSON & CO.,

269/; Bank of Commerce, 49 at 145-4- 24-26 King St. West Toronto, Ont.

146½; Standard Bank, 46 at 198; Imperial -- -

Bank, 4 at 209; Traders' Bank, 2 at 111;
Bank of Hamilton, 2 at 187; General
Electric, 222 at 180-184; 40 do., pref., at Engm eers
105/4; Republic, 32,9oo at 9 1-100Y2; Cari-
bou, 3,500 at 8o-85; Virtue, 500 at 59; supplies
Payne, 4,ooo at 102-108; Toronto Railway,

210 at 103-104; Bell Telephone, 51 at 178-
18o; Carter-Crume, 78 at IOI-102; Lubricators and Oil Cups,
National Trust, 9 at 129-129½; Crow's
Nest Coal, 50 at 130; Cycle and Motor, Valves of all descriptions,

72 at 9o; Commercial Cable, 71 at 168- Steam Gauges,
170; Toronto Electric Light, 100 at 135- Inspirators and Injectors.
135½; Manitoba Loan, 235 at 46-4614;
London and Canadian, 300 at 51; Golden

Star, 5,200 at 20-22; Toronto General Manf'rs
Trusts, partly pref., 7 at 142½; Canada of a
N. W. L., pref., 25 at 53-54; Canada Full Line
Permanent, 20 at 126; Richelieu, 20 at 126; POfulumbiin

'Plumbing
Cable, reg. bonds, $1,5oo at 103; Dunlop Suppliesof
Tire, 26 at 102; Ontario Loan and De- Highest
benture, 51 at 122; Luxfer Prism, 33 at Grade.

1i114-111½; Twin City Railway, 25 at 63; Write us for particulars of the "Heintz'" if you
London Electric Light, 10 at 115; London are a steam user.
Railway, 25 at 170.

THE totals of the Guelph assessment roll

for this year are: Real property, $3.466,-
290; personal property, $248,220; income,
$66,250; non-resident lands, $1,275; total,

$3,782,015. The population of the Royal
City is 10,822.

ICE blocking the Thames river at
Chatham, Ont., caused the water to rise
above all high-water marks, and the mer-
chants to spend the greater part of last
Sunday night moving goods. There will
be some rather heavy losses. The fac-
tories of the Kent Mills, Blonde Bros.,
McKeough & Trotter, John Piggott &

Sons, the T. H. Taylor Company, and the
Electric Light Company, were obliged to
shut down owing t
out the fires in the
waterworks station,

o the water putting
furnaces. At the

only the working of

the pumps kept the water out.

STOCKS IN MONTREAL.

MONTREAL, February 14th. 1900.

Closing r
STOCKS.

s>>

0 -

Montreal....... 2 s 7 26C . 2)
Ontario .1.. 4$...2 M .............. I121
Moisons .... 1 191 40 ............. 2015
Tornto ..... ......... ....... *......II
1. Cartier . b
Merchants.. 160 16 30 11.. 182
Commerce.....-145 145 10...............
union....... ......... ..... ... .. ... .....
W. Teleuraph.. 172 172 6 175 17l 17, à
q & 0.Nav. 11 si 1~1312.4 114 t13i 1 7
street Ry ... 27 293 1'54 291 29:1 31*

Gàs ............ fl 189 7C4 18li 1S1i 213
P.R.... ..... 00 % i,7 1 9* S-) 88%

Land Grant bds1.......3..........
Bell Tele. Ca ........... ........ ....

.... 9. Ô2 ... ....%J. W. Land ..................- 2
mont. 4 stock....................
Hochelaga... 13 135 5 43144M. ..
Nationale................i.................. .........

89-97 Adelaide St. West

LIMITED

SUCCESSORS TO

W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor

Co., Limited

MANUFACTURERS

Electric
Lighting
and Power
Apparatus

FOR DIRECT AND

ALTERNATING CURRENT.

Main Offices and Factory.

TORONTO, CANADA
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GOOERHM& O~8King Iron Works
BUFFALO, N.Y.

EsTABLISHED) Distîllers 1arine
Manufaturers ofi

CANA DIA N Ou

RYE
WHISKEY

Aged Whiskies from 4 to 8 years'
old a specialty.

PRIE LIST ON APPLICATION

Short Taiks on Advertising"
924 pages, 123 illustrations ; sent post-paid

on receipt of price.
Paper birding, lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $100.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It Is interestingly and
readably written-more readable than one would believe
possible on so hackneyed a subject as advertising-and
itis illustrated by pictures intended to lend a humorous

turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
book will be found valuable, ard even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note."
-Geo. P. Rowell.

Excellent Work."-Buffalo Evening New8.
"Interesting and profit able."-Baltimore Herald.
"Lively and Sensible."-Philadelphia Evening

Te legrasn.
Handsome and Clever."-New York Press.

"Should be read twice."-Cieveland World.
"Should be on the desk every advertiser."-Cleve

and Pres.
"Best thing we have seen."-Buffalo Express.
"Most practical and helpful."- Minneapolis Journal
" Every advertiser may read with profit."-St. Louis

Post-Dispatch.
" Mr. Bates has rerdered a service to all progressive

business men."-Philadelphia Becord, l il
" Most interesting of ail instructive Books."-Buffalo

Time.
"Full of ideas of value."-Cleveland Leader.

Nothing humdrum or commonplace."-Buffalo
Commercial.

Full of snappy, commonsense hints."-Boston Ad-
vertiser.

Striking and readable."- Baltimore American.
"Cannot fail to prove interesting."-Pittsburg Press.
"Should be In the hands of every business man."-

Philiadelphia t edger.

Our ,Daily Bulletin" l
the onl1 thing of the kind
In Canada. A most com-
plot@ and rellable record of
Fallures - Compromises -
Business Changes-Bilsf8
Sale-Chat'limortaess-
Writs and Judgments forthe
entire Dominion.

We innue rarefCflvre-
vied reference books fourtImes a year.

Toronto, Montreal, Hamîton, London and alcities in Dominion, U. S. and Europe.

Specialty
Is

ngines

pROPELLER WHEELS-and their excellence
is acknowledged ail over tho lakes.

Write for prices.

Profitable Advertising
and y

Art in Advertising For 1900
The handscmest series of cover designs ever exe-

cuted for a journal of this character will appear on Pro.
fitable Advertising during the coming year. These de-
s'gns alone will be worth tbe subscrlption price. rhe
quality of the contents will be in keeping and Many new
and valuable features will be presented.

The readers of The Monetai y limes appreciate good
t ography. Profitable Advertising Is superior in
this respect and offers more for the money (8(0 large
pages per month) than any similar medium-all bright
original matter, and fully illustrated.

Send etCO for year's subscription. Foreign price$1.5) per year. Sample copy 10c. if you mention The
Monetary Times. Address

Profitable Advertising and Art In Adverilsing,
No. 227 Washington Street,

BOSTON, XASS.
KATE E. GRISWOLD, Pub'r.

Do You Ever
Have Occasion
To Use a
Legal Directory ?

Forty-two law firms wbo jointly forward over two
hundred ard fifty thcusand items of business to their
legal corre'pondents annually, and who are necessarily
posted as to the best attorneys to use at a distance,
communicate to a central office constantly their experi.
ence witb'their various correspondents, and from thisinformation is crmpiled monthly the directory which
they use. That such a list is superior to one compiled
in the ordinary way and published annually or semi-
annually, goes without saying. Each issue contains,'
in addition to the legal list, a complete Bank Directory,
the collection laws of the varlous States, tabulated be-sidas a goed deal of general Information of value tolawyers and credit men.

The di ectorta(completeeach mont h-no supple-
rmental can he obtained for Fivo Dollars per aunum hy
addressing

The Mercantile Adjuster,
P. O. Box 609,

150 Nassau Street, New York

TORONTO, CANADA

British Americall
Business Theon tY

School inth

CollegeCi an"led
Accountant.

Young Men's Christian Ass'n Bldg,
Cor. Yonge & McGill StS•,

Toronto.
OFFICERS:

EDWARD TEOUT, President
E. R. C. CLARKSON, Vice-Proideft

DAVID HOSKIN, SecretarY

BAND AND
C IRCILAR
R&SAW$

are a necessity in a saw mill They increase t
city of a mill one-third when logs are small, by
heavy and re-cutting all slabs on re-saw, using ai
blade.

They make two plump boards out of
a bad face deal.

Transfers supplv them and not over four estr
required to run one. o

If some large mills can use three and four, Y u y
surely find one profitable Will be pleased to sen
particulars and prices.

WATEROUS.BRANTFOAP'
GAN

MATE~ i'

ESA LSID15

je *, III

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor

contains information on office topics

Worth Many Times its Price
Per Year.

It publishes tnly practical articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription î1 a year. Adver-

tising rates on application.

A CCOUNTICS ASFOCIATION, Publishers
23 Fine St., »1W TOFE CITY

Kccp
osted

EVERY
DAY
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ESTABLISHED 1866
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THE SITUATION.

has General Buller's third attempt to relieve Ladysmithi
thad no such ending as was confidently predicted. On

the COntrary, it was found necessary to withdraw once
'ore to the south side of the Tugela river. The hope

'of"llediate or direct relief of the beleaguered town
eems to be abandoned. A grat movement is making

Y General Roberts, for the invasion of the Orange Free
te, and the question is whether Ladysmith can hold

"t till the besieging forces are drawn off, by the neces-
of encountering the British forces in that Republic.

eanvhile General Buller's moves are regarded as
athecal, and it is possible that he may once more cross
t the iorth side of the river. To relieve Ladysmith, in

at Way, military critics tell us, would cost 3,0oo men,
sOle put the figure as higli as 5,000, either of which

'tisriOj1l
tirhy judged would be too high a price to pay for

e achievement.

th General Roberts' plan of campaign has entered on
tre first stage of execution, General French having
trossed the Reit River at Dekil's Drift, with a mounted

.cand captured three Boer laagers with their sup-
plies, While General Gordon seized two more Drifts and
capturd two more laagers. General French met little
n90sition, and incurred but small loss. Infantry then
oved to the support of the cavalry, twenty thousand in

ni''Ic r. This move is regarded as an attempt to tlank
1ej atndant Cronje's force at Magerfontein with a

wto therelief of Kimberley. Whether the effect will
aiso be to bar the Boer route to Bloemfontein, wil be
knjow nlater. 'They are cut off from Jacobsdal, whence

tY derived their principal supplies. General French's
mi0venîents were made with great rapidity and probably

.ok the Boers by surprise. The great campaign which

to decide the war has now been entered upon, and we
tri'St the hopeful view of the situation now taken in Eng-
aid W'ill be justified by the event.

In the Speech with which the Lieutenant-Governor

oOnro opened the session of the Legislature, on

Wednesday, many subjects are touched upon. A sug-

gestion is made which implies a grant in aid of support-

ing the wives and families of our soldiers now in South

Africa; the timber business is reported as having
received a powerful stimulus from recent legislation,

the validity of which by the bye is now before the courts;

an Order-in-Council, requiring ratification, has been

passed, requiring pulp wood cut on the Crown domain

to be manufactured in Canada, not as Quebec provides
in the province; mining and agriculture are reported to

be in good condition. Then come the lugubrious item

telling that additional asylum space for lunatics is

required; swamp lands and cold storage are bracketed

together for attention; a comprehensive exploration of

the country between the C. P. R. line and Hudson Bay

is required. This, interpreted in the light of a speech

previously made by the Premier, probably covers large

schemes of improvement, which will be developed here-

after. Reference is made to the relative jurisdiction ot

the courts of the province and to two commissions now

sitting. Money for the soldiers' families will probably

be voted without much debate.

Already there is a Congressional appropriation of

$1oo,ooo,ooo for the Nicaragua Canal, which the United

States Government will construct, and the Secretary of

War is authorized to enter into contracts for the work

to the amount of $140,000,000. Of course the canal will

be a Government work, differing in that respect from the

Suez Canal, which was constructed and is owned by a

company, in which, however, the British Government

lias a controlling interest. All nations will be at liberty

to use the canal both in peace and war; it is never to be

liable to be closed. War vessels as well as ships of

commerce may use it, but they will be required to pass

through in as short a time as possible. Belligerents are

not to debark troops or materials of war at the canal,

which is moreover not to be fortified, but the United

States may, if necessary, lard troops to secure its pro-

tection. The treaty is silent on the question of canal

tolls. This can scarcely mean that there are not to be

any. If it does not, it would seem to follow that the tariff

of tolls will be formed by the Government that builds

and owns the canal. We take it for granted that as

between nations there will be no discrimination in the

levying of tolls.

In a discussion, in the House of Commons on the

question of transportation, some facts of interest were

disclosed. The concession to the Connors' syndicate

being arraigned, Mr. Tarte said that personally he had

been in favor of elevators being erected at Montreal, at

the public expense, and that an appropriation for this

purpose was taken last year, but his colleagues objected

to this item and he consented to sink his individual

opinion. For the Connors' syndicate it can at least be

said that it was willing to undertake what no Canadians

offered to supply, and that the policy of the Govern-

ment being not to build elevators at Montreal, there was

no alternative but to accept the one offer available. The

contemplated improvements at Port Colborne, Mr.

Tarte said, would probably cost a million or a million

and a half of dollars. When Mr. Haggart asked if the

plans in the department did not show an estimated cost

of $5,ooo,ooo, Mr. Tarte did not say yes or no, but

implied that, if there were such plans, they would permit
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of curtailment, by lessening the length of the break-
water and the extent of the dredging. Mr. Tarte is par-
ticularly fond of expressing his individual opinion, an'd
during the discussion he let it be known that he is in
favor of free canals; but the opinion of an individual
member of the Government does not count for much, if
his colleagues do not agree with him. There has never
been any agitation for free canals, in Canada, and it is
clear that no government could undertake to settle such
a question without thorough discussion, which should
show the public voice to be in favor of the change. If
Mr. Tarte be right in thinking that the Intercolonial
Railway should be made a paying rôad, why should a
different rule be applied to the canals ? If you apply a
different rule you tax one set of people for benefits
enjoyed by others.

A report comes from Manitoba that the new Gov-
ernment of that province will not recognize promises of
1ailway bonuses made by their predecessors. If this
resolution includes, as it appears to do, the Orders-in-
Councilwhichhadnot been ratified by the Legislature,the
railway company may be relied on to complain that it
bas done work and expended money on the faith of these
orders. That faith will resolve itself into a case of mis-
placed confidence. The expectation of the company was
of course that the Government which passed the Orders-
in-Council would win in the elections. All depended
upon this, and as it did not happen, confidence in suc-
cess proved a broken reed. The Orders-in-Council not
being ratified by the Legislature, confidence in them was
purely speculative. The faith of the Legislature was in
no way pledged to ratification; it was pledged as the
principal issue in the election to refuse future railway
honuses. But if there has been a question of good faith,
ratification could not be refused without dishonor. If
the old Legislature had ratified the Orders-in-Council,
their repudiation by the new would have been out of the
question. They were kept back for fear of the effect on
the electorate, only as the event proved not to get that
ratification which the old Government dare not ask, in
face of the elections, and which the new Legislature, by
the terms of the popular mandate, is pre-engaged to
refuse.

Some dismissals of subordinate officials for patent
partizanship in the elections, have been made by the
new Government of Manitoba. The rule is perfectly
plain and ought to be well understood, that the duty of
subordinate officials is to observe strict neutrality in
elections. The practice does not always square with the
theory. Many of these officials do, as a matter of fact,
spend much energy in a party's cause. This mis-spent
energy generally, but not always, is on the side of the
Government. How far it is voluntary, and how far
suborned, is a nice question. It may be that in this
DMominion there are governments who expect their sub-
ordinate officers to interfere in their favor in elections;
and when this happens, if it does happen, the unfortunate
officials are placed between two fires, by either of which
they may be singed. That flagrant cases of this kind
should be dealt with, for example's sake, is inevitalile.
The difficulty is, owing to the greatness of the tempta-
tion, to avoid approaching the matter in a temper the
reverse of judicial, and to refrain from seeking or accept-
ing excuses for vacating positions which are coveted by

numerous candidates, who would be none too scrupulous

in getting up evidence. Another story comes from the
same province, that the Dominion Government, making
common cause with the party which lost in the late elec-

tions., is to find reasons for dismissing certain of its

officers, by way of retaliation, and that some disniss1l
have actually taken place. Can this be true ?

KOOTENAY MINES.

Mining in the Kootenay cannot be said to be exper
iencing the wave of prosperity that pervades the rest O
the business world. The eight-hour law labor troubles
that fiattened the industry in the Slocan have spread to

other districts and combined with other causes tO prac-
tically stop work on most of the great shipping Proper-
ties. Following the closing down of the War Eagle a
Centre Star, the Le Roi, the largest producer of the
Rossland district, has stopped shipping; the Hall mines
near Nelson have discharged all hands, and the PaYne
mines are practically at a standstill, while in the Boud
ary Creek country the " B. C." mine, one of the largest

properties, has closed down. That there is anXiety
. the

almost amounting to dismay in business circles int
Kootenay towns goes without saying, and that ruflors
of further closing down of mines should be rife is 0 i
natural. However, it is not unlikely that an agreewent
between miners and owners will be reached on a basis
of $3.25 per eight-hour day for hand drillers and $3
per day for car men and muckers. Should thisbc
accomplished from 1,500 to 2,ooo men will be put at
work in the Slocan where 400 men are now emplo
and an improvement all round may be expected. ]
present conditions continue the smelters at Trail and

Northport will close as soon as their present supplies O
ore are exhausted.

PROGRESS IN IRON MINING IN CANADA.

We have made reference already to the renarkable

growth of the American iron industry, as a result of the
development of the Lake Superior mines, The wonder-
ful mineral wealth of iron and copper, that lies in tha
northern peninsula of Michigan, and in Minnesota an
Wisconsin, has been a source of vast industrial acti'vi
all over the Northern States. And it has been brot
into use within forty years, Canada has ascertain
wealth of the same kind in the same locality, but she lao
behind in development of it. All well-wishers of Canad
will hope for the adequate exploiting, soon, of her stores
of iron ore in far West Ontario. The Rainy River Ra"'
way, of which some 50 miles is completed, will, before
twelve months are over, probably tap the ore bodies il'
Canada, which constitute a continuation of the Mesabi
and Vermillion ranges of northern Minnesota.

It is at any rate satisfactory to learn ·that the dia-
mond drill of the Ontario Government is at work ex 1 -

ing the Mattawin iron deposit, which consists iaiiY
of red hematite, and is near Lake Shebandowan, forty

miles from Port Arthur. Definite and welcomTe n
also reaches us of the operations of the Messrs. Clergue'
of Sault Ste. Marie, on the Michipicoton iron range.
Their location is on Boyer Lake, about twelve
from Lake Superior, on the nortb-east shore; the ore a

brown hematite. This deposit has been explored over
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an area of 8oo feet by 60, and it extends from a height
be)0 feet above the level of the lake to say 63 feet

below. Accordingly, there is estimated to be 5,760,ooo
ons of ore in this deposit, and active preparations are
relflg made for its shipment during the year 19oo. A
alway, of which several miles are already built, is to

Connect the ore-bed with' Lake Superior; and the
essrs. Clergue have three steamers ready for the open-
g Of navigation to carry the ore to the Sault. The

bocks they have built on the shore of the lake are said to
be the best.on Lake Superior for rapid handling of ore.

ese gentlemen are also proprietors of nickel-iron pro-
Perties, near Sudbury, and are erecting at Sault Ste.
Marie ferro-nickel refining works to reduce the ore by
al electrolytic process. These enterprises are of great

om'ent to the industrial development of Ontario, and
be watched with the keenest interest.

SOME BRITISH COLUMBIA MINES.

We have received from Mr. Horace F. Evans of
rssland B. C. a tabulation of the output of ore from

rail Creek mines for the six years 1894 to 1899 inclusive.
ts progressive figures are full of interest. Beginning with

5 9 tonsin 1894, the yearly output went up to 180,300

t e in 1899. The value of gold produced was $59,56S n
yrstyear of the six and $1.928,000 in the last. Of

per the Output was only worth $12,738 in 1894 but rose

'4, ooo last year. Then as to silver, the unimport-
357 ounces, valued at $3,214, in the earliest year was

t anged to 272,200 ounces, worth $ 169,ooo last year. The
tai value of output, which in six years approaches ten
k1oh0fns of dollars, illustrates the mineral richness of this
ous district.

OPINIONS OF MANUFACTURERS.

The meeting of the Canalian Manufacturer's Asso-

ciation last week, at which some sixty gentlemen were

present, was one of the most significant gatherings of that

body in recent years. Greater breadth of view, and a

better estimate of the advantages of united effort, has led

to reorganization of the association, and its membership

has b3en greatly increased. While reaffirming the neces-

sity of protection and their belief in the permanence of

this policy, it is no longer considered necessary that

this body should push, as it used to do, a protec-

tionist propaganda. The resolutions passed in advo-

cacy of the Pacific cable as a state enterprise, of a

general bankruptcy act, of a special committee on freight

rates, as well as the loyal resolutions which affirm the

oneness of the Empire and the generous patriotism recently

shown by Lord Strathcona, betoken a oneness and a large-

ness of spirit which does credit to Canadian manufacturers.

The president's address, while rem irking the tokens

of prosp2rity everywhere to be seen, wisely sounds a warn-

ing note as to the danger of to rapid an expansion in

manufactures fùr thý still limited market of Canada.

Lock-ups of capital in bricks and mortar and plant have

at different periods ere now given depressing pause to capi-

talists who had over-estimated their local market. To be

sure, Canadians have now a larger out-look than ever

bcfore towards foreign trade, and the judicious exploration

of foreign fields for our manufactured products may well

result in proving the ability of Canadian factories and

Canadian shipping to hold their own in a world's trade.

"Inasmuch," says Mr. John F. Ellis, ''as nearly two-thirds

of our exparts go to our own people in other lands, we

should do all we can to joster an interchange of commo-

dities with the different portions of the empire." The want

of skilled artisans felt in every branch of industry, impels

OUTPUT OF ORE FROM TRAIL CREEK MINES-1894 TO i899, INCLUSIVE.

(sIX YEARS).

Ore Gold Silver Copper

Tons. Ounces. Value. Ounces. Value. Lbs. Value. Totals.

194. .. .. .. .. . .. .. .. .. .. .. . 1,856 3,723 $ 59,568 5,357 $ 3,214 20 106,229 $ 12,378 64 $ 75,520 64

1895....................... 19,693 31,497 602,952 46,702 27,021 20 840,429 72,385 80 702,359 00

•96................... 38,075 55,275 1,104,500 89,285 50,830 o0 1,580,635 79,030 00 1,243,360 oo

%7. ............... ....... 68,804 97,024 .- 1,940,480 ioo68  65,.821 oo 1,819,586 90,079 o 2,007,280 oo

•98................. i1,282 87,343 1,746,861 170,304 94,539 00 5,232,011 629,411 o0 2,470,811 oo

9. ...................... 80,300 101,500 1,928,ooo 272,200 169,000 00 7,783,000 1,114,000 00 3.211,400 0o

Totals ............... 420,010 376,862 $7,382,361 493,916 $410,425 40 17,361,890 $1,997,644 44 $9.710.730 64

Ore shipments of 1899 by the Le Roi mine were 92,500
tos, of the gross value of $1,250,000. The average num-
ber Of men employed was 350, and the average per ton

150, nearly.

War Eagle mine shipped 63,500 tons, of gross value

t43,oo ; average number of men employed was 250, and
he averageper ton $18.oo.

From the Centre Star mine the shipments were
i6,70o tons; gross value $221,475; average value thus

$13-25 per ton. The average number of men employed

Was 75.

By the Iron Mask mine the shipments were 5,378 tons,
Whose gross value was $70,268.81; average per ton,

$13.25 ; average number of men employed, 49.

Mr. Ellis to say a strong word upon the necessity of tech-

nical schools amongst us. The government of Ontario

and the Canadian Manufacturers' Association are well

disposed towards properly training the sons of our work-

men to industrial pursuits.

MANITOBA AND ITS CAPITAL.

In his annual address the retiring president of the
Winnipeg Board of Trade referred in hopeful terms to the
approaching fruition of many hopes in connection with the

improvement of St. Andrew's Rapids. This work, con-

sidered by Manitobans, or at least by the people of Winni-

peg, so important, has for years been treated by the

Years.
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authorities at Ottawa as if they did not grasp its gravity.
Another matter of gre it mament to Winnipeg is the speedy
settlement of the vacant lands within ten or more miles
around her. The present rural surroundings of Winnipeg
are by n > means comely, and the improvement bath
e3thetically and financially will be enormus when its out-

skirts are settled, drained, and have good roads. Mr.
Drewry's recommendation that a committee of the Board
make trustworthy 'record of Manitoba's exports, arises
from the inadequate showing of these in the Domin-
ion trade returns. Seeing that the productive capacity of
Manitobi is so great in proportion to her population it is
natural that lier citizens should desire to have them proper-
ly made known to the world. Winnip2g grain men are
very desirous also to have Winnip3g grain inspection
raised to the plane of "Duluth grain inspection" believing
that it will be an advantage to our Western wheat in the
markets of the world.

The year lately closed has been, Mr. Drewry reminds
us, the most satisfactory that this country has ever enjoyed.
While prosperity has been general, Manitoba has pros-
pered in particular, during 1899, and a feeling of buoyancy
is ,manifest in the address of the president as well as
in the repart of the council of the Board. Tie Indus-
trial Exhibition at Winnipeg has again proved its
value as an attraction to the city and an advertisenent
of the Province. The growth of Winnipeg as illustrated
in a population of 44,000, in the increase of bank clearings
to $2,o,000 a week, and in the figures of muncipal
progress which we elsewhere mention, is fuliy up to even
the sanguine expactations of its citizens in former years.
And the capital of our Prairie Province deserves to rank
and does rank among the remarkable cities of Westein
America.

CANADIAN POULTRY EXPORT.

It is not long since an English dealer in poultry wrore the
Ontario Government describing the promising market that
awaited Canadian poultry in England at Christmas. fHe was
good enough at the same time to express himself as pleased atthe progress made by our shippers in the (uality of the dead
poultry exported, and the improved methods of preparing the
birds and sending them over. He did not, however, say any-
thing about how the English consignee treated the goods on
arrival-whether his niethods were as prompt and as up-to-date
astheCanadian. It is quite true that a much-needed improvement
has taken place among the Canadian packers and shippers of
such goods. We are told by persons who have lately compared
Canadian and other dead birds offered in English cities, that
our poultry, thanks to cold storage facilities in Canada and on
the ocean, reach the United Kingdom in good condition, com-
paring well with those froni other countries. and that Canadian
turkeys are quite favorites.

There are exceptions to this general rule. howve r. All the
shipments do not go on board ship in good condition; in-
stances have been known where birds killed in warm weather
and not placed in cold storage have turned rotten before they
reached the shores of England, in one case before reaching tide
water. Such dangerous experiments as these expose the trade
to serious risk and dictate the necessity of goveriment or other
inspection before the goods leave Canada.

That the British consignee is not always what he should
he in the way of giving prompt attention to consignments of
poultry an instance will show. In December last, the shipper
of a lot of Canadian poultry, destined for various Englisli cities.
chanced to be in Liverpool on the day of the arrival of the
steamer carrying his poultry. It was Sîmîday. and by nomn of
Monday part of his goods were unloaded on the wharf; by noon
of Tuesday the whole. Yet no one had appeared on
behalf of the consignee to look after the goods,
especially that portion destined for other cities, and the

owner had to go and arouse the consignee. ds as
Tuesday night before the railway got these perishable goods,
Wednesday before destination was reached. Happily the bul
of the poultry in question found favorable market being ii
excellent shape. But on the Thursday and Friday the narket
fell several pence, and the result was a loss on the Porotdelivered latest, whereas all mîight have been sold at good Profit
if delivered, as they might hav-e been, on Tuesday. Now, a
Canadian shipper, who takes pains in the preparation of dead
poultry, keeps them cool from the time they leave, say Toronto,
till they reach Liverpool, and then by the carelessness or slow
ness of a consignee they are prevented from realizing what theY
should do in the British market, is precious apt to feel sore
at the British merchant.

CHEMICAL FERTILIZERS.

ttheA good deal of trouble has teen occasioned owing to tmethods of analysis of fertilizers as used by the Governalel
laboratory in Canada being somewhat different from the iet
ods employed for the same purpose in England and other Euro-
pean countries. In Canada and the United States the Govern-
ment undertakes the control of these methods, while ini the
countries on the other side of the Atlantic it is left entirelY
the chemists, who frequently disagree, and as a result we fijd
varying methods of analysis in vogue there. In Canada adUnited States, for instance, the Thomas phosphates
Thomas " slags," as they are sometimes called, are tested for
solubility in ammonium citrate, while many of the old cofntr
chemists use citric acid, with the result that the Canadian

department analysis of samples of this material has show"
them to be much below the requirements of the Canadiai Fer-
tilizers Act. In view of this the interests of one English firlv
are sought to be served by an amendment now being offereto the Act to the effect that the Thomas phosphate shall be
examined only for its total units in actual phosphoric acid. AS
however there are higher grades of this material mantufactured
vhich are quite equal to, and even far above the requirernents
of the Canadian. Act the change in the law is represented a
undesirable in the interests of our farmers.

POWER REQUIRED FOR ELECTRIC LIGHTING-

Thousands of tons of coal consumed; thousands of horse'

power of steam generated; comparative force employed-anly or
all of these are required to impress upon the mind the vastnes
of the power engaged in electric force used for lighting or for
other purposes now-a-days. The Electrical Review of New
York thus illustrates the enormous total of strength used if' ths
direction: " Few who look upon the spectacle of a great city
illuminated by electricity realize the tremendous total of power
required to keep the lights burning. In Greater New York the

energy consumed amounts to an amazing total; it would lift a
0oo-ton locomotive at a rate but little less than the speed Of

modern canon ball, or hoist the great steamship " Ocean1c.
with all its freight aboard faster than any elevator in the city iS
worked."

REVIEW OF THE NEW YORK STOCK MARKET
FOR 189.

The opening of the year 1899 found the finaicial world,
including investors and speculators, in exuberant spirits. There
had been a steady rise in the prices of all securities froin the
low points of 1898, which had been unduly depressed by the
Spanish-American war. The manipulators of stocks led by the
late Roswell P. Flower, ex-governor of the State of New york,
were enabled to advance them owing to the large amount of
funds in the New York banks, which had accumulated steadilY
from the trade stagnation of the period from 1803 to 18 07. The
Treasury of the United States largely assisted in the piling tP
of such a large amount of money in the banks; becaulse when
trade is duil customs duties and other revenue is less than the
Government expenditure, so that the surplus finds its wvayinto
the banks. On the other hand when trade is brisk th pUblic

net revenue isincreased, and money is taken from the banks
and deposited mn the Treasury. This clumsy system of finance
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Peculiar to the United States, for the European Governments
o their financing by means of the banks through the open

liarket. In the United States when the public want larger
cComImodation the Governnent is steadily absorbing and lock-

b g p funds; and when there is less need for rnoney, it is going
gging; being offered at i per cent per annum by the banks.

As we stated before, the large amount of money lying idle

thnabled the speculators for a rise to advance prices easily, as
ty cold borrow money on stocks at such low rates of inter-
t. The lOW level of prices which obtained at the outbreak of

e ar also contributed to the advantage of the bull leaders.
To show how great was the rise in prices and the profit

th4 Would have accrued from the purchase of oo shares of

k at the lowest price in 1898, and its sale at the highest in
.'May be seen from the following comparison; fractions are
ied:

Lowest Highestl Rise
1898 18991

Atchis
tch'On, pref............... 22 68 46
rookiyn Rapid Transit.......35 137 102
nafadian Pacific...............72 99 27

Ch.ago,Burlington & Quincyl 85 149 64
o, Milwauk'.e & St.Paul 83 136 53

"Utsville& Nashville........44 88 44
5SOuri Pacific............ 22 52 30ew York Central ......... 105 144 39
orthern Pacific, common .. 19 57 38

on Pacifie, pref......... 45 84 39
on Pacifie common . 16 51 35
erc S-uar Refining. 107 182 75

ederal Steel ................ 29 75 46
ennese Coal and Iron.... 17 126 i 109
etr.Railway. 125 269 144-.-- O O]ita Stre t.Ra --- y.

Profit

!$ 4,600
10,200
2,700

6,400
5,300
4.400

3,000
3,900
3,800
3,900

3,500
7,500
4,60

10,900

14,400

the Early in the spring of last year came the culmination ofi
te boom, and prices halted till about the 1st of May, when a
reactionary movement set in which ended in a panic. There

lad been placed on the market in the month of May alone,

ste of new industrial concerns amounting in the aggregate
the enormous sum of one thousand millions of dollars. It

Was also believed that the winter wheat crop had been badly
iured, and there was likely to be a much smaller yield than

the average. This was made the pretext for a strong raid on
the Market by some big capitalists. In the midst of it ail

ower, the bull leader, died. and one of the worst panics Wall
street has ever experienced took place. Prices crumbled away,
and millions were lost by foolish speculators on slim margins.

As is usual after a panic the market became extremely dull;

he Public, havne suffered heavy losses, were disinclined to)
Cy, even had thtv been able to do so. The market generally

pauses in the sumner until the big operators return from their
vacations to resumin te campaign in the fall. The summer of

was an exccption to this rule, the war with Spain keeping
theStock Market very active. In 1899 the summer was very

but in the fall big interests took the market in hand again,
and by bing in pools, the market was advanced-until prices
becaIne again inviting to the public who never purchase until
Prices are high. The pools then unloaded their stocks on the
public, and the market was in weak hands again. Here a very

oÎalous state of affairs took place. The general prosperity
in the U dstil

nited States had never been so great. Ail the industrial

ba rns were running at high pressure, and employing ail the

ands they could get at high wages; many of the mills were six

onthsfbehind in their orders. The United States in 1899
actured over 14000,000 tons of pig iron against an

estirnated output of about 9,ooo.ooo tons by Great Britain,

Which had tili recently ranked the greatest iron producing
UCOun.try in the world. The total exports and imports of the

nited States amounted in 1899 to over $2,000,000.000, the great-
Ut in the hlistory of that country. ' These figures show the great
activity in ail lines oftrade and c9mmerce. In the fall the West

an makes demnands on the East for money to move the crops,but i1 TSqh
t i 899 the demand was far greater than usual on account

of the large mercantile trade, especiallv in the West. There is

suallya safety-valve in being able to draw gold from Europe
r Cotton and grain exports, but the war in South Africa

ba'ing broken out and gold supplies from that quarter tcn-

porarily cut off, the Bank of England to protect their reserve

raised the rate to 6 per cent., followed by the Imperial Bank of

Germany to 7 per cent. It then became impossible to draw

gold thence to the United States, the result being that the

reserve of the National banks fell below the legal limit of 25

per cent., which they arc obliged to keep in specie against their

deposits. Drafts from the West still went on, and what is called

a rich man's panic was the result. About the middle of Decen-

ber the banks have to provide for disbursements of interest due

on the 1st January, and as there was no way of getting money

except by calling loans it had to be done, and rates of interest

were run up to i8o per cent. per annum. That is to say, com-

missions were charged for loans which would havre amounted

to that rate if carried for a year. The reverses io the British

arms in South Africa also indicated a much longer war than

was at first supposed, and was nade the reason for the bears to

attack the market, which they did most successfully, and forced

stocks down on the 22nd December to the lowest point of the

year. Banks and trust companies suspended, and brokers that

were carrying large lines of industrial stocks were obliged to

assign. When the weak holders of stocks were thoroughly

weeded out the market reacted somewhat, but there was a sorry

and economical Christnas for most of the speculators.
GEORGE KERR.

AN ENGLISH LETTER.

Repeatedly within the past two years our readers have

heard of the various methods adopted by Mr. Hamilton G.

McMicken. European agent of the Great Northern Railway of

Ainerica, to ppularize his road in London. Some of them were

very ingenious. And whenever this gentleman saw a chance to

say a good word for the Dominion, like the good Canadian

that he is, he said it. We have a letter from Mr. McMicken,

dated 2nd February, in which he says:

During the two years I have been over here, I have come

in contact with all classes of business people in this country.

and an iin a position to judge of what is required. Having had

to do at home with almost all kinds of business, and under-

standing, in the mair, manufacturing businesses of Canada

pretty thoroughly, whenever I corne across any want over here,

I consider how that can be supplied by Canada. I have already

placed two or three articles on the market here, and have given

information to dozens of people in regard to our manufactures.

What is needed over here is that Canadian products, whether

of indigenous growth or manufactured articles, should be

properly brought to the notice of prospective buyers. Many

an article would sell like hot cakes here if the conservative

Englishman could only be showi how easily he can get them.

For instance: An anthracite coal company here are

introducing base-burning anthracite coal stoves, and they are

breaking down the British prejudices by degrees, and doing a

nice business. You would be surprised to drop into their office

and see the display, you would imagine you were in Toronto,

as the stoves are almost identical with ours. Now where do

you suppose they get these from ? They get then from France.

Now as France cannot possibly manufacture one stove to Can-

ada's ioo, I immediately asked these people why they did not

get stoves fron Canada. They stated that they did not know

anything about Canada. and did not know who to write to,

but after a little conversation with them, they said they would

be pleased if I would get them some catalogues, price lists, etc..

from our Canadian manufacturers. I have therefore sent over

to our agent in Toronto a request to procure from several

makers in Ontario, catalogues of their stoves, which I feel sat-

isfied this company could handle to advantage. also stove pipe."

" Tt is difficult to exaggerate the reluctance of the average

Englishman to take up with anything that he is not accustomed

to. But once convince him that certain things will increase his

comfort. and that he won't be swindled. and you can establish a

stable market. It needs an agent on the spot to do this

properly. however. I may tell you that I have gone pretty well

into the furniture situation, and find that were Canadian furni-

turc fully and properly represented furniture imports from

Canada to this country could be quadrupled; in fact, I feel that

there is sufficient business here to warrant new factories being
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established in Canada for the supply of furniture alone, so vast
is the market, and so unknown here many of the beautiful
woods that Canadians are used to. You mav see from the
number of enquiries made month by month at the office of the
High Commissioner, how many articles of Canadian growth or
manufacture are arousing interest in the United Kingdom.

"Correspondence may do something, but it will not do one-
tenth as mucli as the presence here of agents with samples and
prices. The Americans and the Germans are seeing this and
acting upon it. I do what I can, as I have already said. But so
far, anything that I have done for Canada has been purely
through love and not in any way in the line of imy business; but
I do hate to think how Canada is held back by not being
properly represented over here in many things. A better feeling
exists here now-a-days with respect to Canada and Canadians.
You should urge manufacturers who want to extend their trade
to look after the market of the United Kingdom."

AN IMPORTANT WOOLENS CONSOLIDATION.

For some time a movement has been on foot to consolidate
a number of Ontario woolen factories, and to effect economies
by their combination under one management. This has now
been effected, and the name of the new concern is the Canada
Woolen Company, limited, of which Mr. Reuben Millichamp
is provisional president, but it is understood that Mr. W. R.
Brock, on his return from Europe, will be chosen president.
The mills affected by this consolidation are those at Hespeler,
Waterloo, Lambton, Markham and Carleton Place. The inten-
tion is to keep each of the mills running on the goods which it
is best adapted to produce. It is estimated that a saving of
$so,ooo a year may be made from this mode of utilizing the
properties. The paid-up capital stock of the company will be
$769,ooo, a considerable portion of which is paid up in cash hv
other parties besides the allotments of stock to owners of the
properties concerned. And the company starts off, we are told.
without a dollar of debt of any kind.

It may be interesting to recall the product of the different
mills which bave been placed under the control of this com-
pany. The Brodie mill at Hespeler makes dress goods, fine
cloakings and various kinds of tweeds. Hawthorn's mill at
Carleton Place turns out fine tweeds and costume cloths. The
Waterloo mill makes friezes, overcoatings, mackinaws and
medium tweeds. The output of the Lambton mill is
medium and coarse and Halifax tweeds, while that of the
Markham factory is all-wool flannels, blankets and serges. The
provisional directors organized on Wednesday of this week, the
members chosen to compose the board being, A. W. Brodie,
of Hespeler; John F. Morley, of Waterloo; George F. Benson,
of Montreal; R. Millichamp and Timothy Eaton, of Toronto.

NORTH AMERICAN LIFE.

Another year of active business has been done by this com-
pany. The aggregate of new assurance written was $4,929,ooo,
a sum which is almost a million more than in any previous year,
and attests the popularity of the company. The testimony given
by policy-holders of satisfaction with the earning power of its
endownient policies must assist in calling attention to this
form of life assurance, which is one that the North American
has exemplified with a marked degree of success. In one case
a policy-holder received $27,381 for a $20,ooo endowment taken
out in 1884; in another the amount paid in cash on a $2,ooo
endowment was $2,597. These two persons were manifestly sat-
isfied to receive such returns and to have had their lives kept
insured al] the time.

The annual meeting was held on the 30th January, when
a very satisfactory report and balance sheeet were submitted.
An addition of $371,ooo was made during the year to the com-
pany's assets, which now amount to three millions and a half,
of which sum $2,929,ooo is held as assurance and annuity
reserves. The net surplus is $468,023. More than seventy per
cent. of the assets are in the form of first mortgages on real
estate and of stocks, bonds and debefltures-which last it is
worth while to observe, are taken in at cost, though standing at
a premium at present prices. The consulting actuary, Mr.
Standen, of New York, pays a deserved compliment to the com-

pany's office system, to " the unexceptionable quality O 'tS
assets " and to the volume and quality of its business.

METROPOLITAN LIFE INSURANCE COMPAXNY.

The business of this company has now reached spledid

proportions, and its liberality towards policy-holders is the Out

corne of enlightened and successful management. The state
ment for 1899 shows $50,762,ooo of assets, and a surplus of

$7,65o,ooo. The income shows a gain of $3,36o,ooo over 189'
and the assets a gain of $7,487,ooo, while the amonilt paid
policy-holders amounted to the litige sum of $9,698,000 in policy

claims, dividends and surrender values. We learn fron a cir-
cular issued in connection vith its industrial departmnent that
a cash dividend amounting to ten weeks' premuiums
means about twenty per cent. of the premiums for the year)

lias been declared on all industrial policies issued during the
years 1880, 1885, 1890 and 1895. which shall be in force
their anniversaries in 1900, when the dividend will be payable.

These dividends, it is said. will amount to over $600,000, which

sum, taken in connection with the simnilar payments diring the

past four vears, makes $2,400,000 of such dividends that have
been given to policy-holders without any obligation in the

policy to pay any dividends at all.

NORTHERN LIFE ASSURANCE CO.

A decidedly increased business and an improved financial

position are shown by this company. which shows $1.158,000 O
business written in i8ç9, as compared with $662,450 in 1898, a
$366,50o in the first year. It has established agencies in British

Columbia, Manitoba and Nova Scotia. where it has donc a satts
factorv share of business and is steadily becoming better kno
in Ontario. The sibscribed capital amounts to $857,800, an
the paid capital to $2o8,850; th'e assets are now $2 3 4 ,186,'
which four-fifths is in the shape of debentures, mortgages and
other interest-bearing investments. Good security for Policy-
holders is shown by this company, and a very promising earn-
ing power. We observe that the average risk per policy Of the
Northern is under $1,200, and that the average age of the POlicv

holder is under 31 years. Mr. Milne has received the title o
managing director.

TRAVELERS' INSURANCE COMPANY.

The thirty-sixth annual statement of this company has beel'
issued. It shows the assets of that staunch concern to reach
$27,76o,5H1, a gain of $2,445,o69 during the past year. Itb rotal
liabilities are shown to be $23,739,827, which leaves a surplus

to policy-holders of $4,02o,684, and a surplus to stockholders

of $3.020,684. In the life department the company wrote
$17,165,686 new business during the year. And it paid 15,386
accident claims in 1899, which makes the total number of acc-
dent claims paid to the end of last year, 339,636. Since the
Travelers was organized in 1864 it has returned alImiost
$40,000,000 to its policy-holders, an achievement which its man-
agement and its insturants may well take pride in.

LONDON MUTUAL LIFE.

The present is the fortieth annual report of this comnpanY,
so well-known in Western Ontario. An aggregate of $21,477,0
of insurance, under $19,142 policies, indicates the extent of its

business; and the assets of the company show an increase to

$4o6,153, against which the liabilities shown consist of losses>

$11,921, adjusted but not due at the end of the year. We observe

that the management has arranged with a guarantee cornpany
to have the company's agents guaranteed for the proper per-
formance of their duties, a proper and business-like arrange-

ment. Experience, in the shape of a defaulting agent, has
caused the company to take this step. A treaty with an English
company provides for the insurance of surplus Unes. Te
inspector's report gives. as is customary, the causes of the differ-

ent fires from which the company has suffered. But the nun
ber whose cause is unaccounted for is still large, the najoritY O
them, it seems, being attributable to incendiarism.
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We understand that this company obtained, at the last
session Of the Dominion Parliament, authority to raise a guar-
antee capital not exceeding a half million dollars. If, say

Of this were subscribed it would do much to maintain f
aed improve the large connection the company now holds. f

ercantile risks would more readily come to it, and it might
eniOY Prestige in quarters hitherto unknown. It is quite 2
POssible that none of this would ever be required to be paid up,1
nasmuch as fires would not be any more frequent relativelyz
than now. But the added responsibility would improve the i
repute of the company in the minds of many.

ECONOMICAL FIRE COMPANY.

The experience of this company for last year was an increase

0f 40o in premium income, and losses of $75,226. Cash
as"ets have grown from $105,276 at the close of 1898 to $117,928

t thb close of 1899, and the total at risk is now $15,300,000. Of
th usiness in force, $5,587,682 consists of mercantile risks,

ri T53,165f manufacturing risks, and $7,626,927 of isolated
s. The business of 1899 shows 6,850 plicies written for

re,117,626. Fire losses absorbed 56 per cent. of the premium

e'Pts, expenses of management 34 per cent, leaving a profit

eof Per cent. The Economical professes to take risks 20 per

rest' l0Wer than current tariff rates, and having a good cash

reserve settles losses promptly. It aims, and we believe suc-

essfully, to deserve its title as an economical fire insurance
company

ANGLO-AMERICAN FIRE.

This company, which numbers among its directors many
Well-known Ontario business men, has been doing fire under-
Writing 1s

rif less than a year. Its report covers but three-quarters
'899, but in that period it has taken $57,o4o gross in ¡

Preniums, a very respectable sum, representing risks of over

$i5t,00. Losses were light, as was to be expected, and these
with expenses absorbed $23,544, leaving, after reinsurance and
cancellations are deducted, $21,596 at credit of profit
and loss. Deducting estimated liability on current risks
there is $7,809 to the good. The company does busi-
ness in Ontario only, and has not joined the Cana-
dian Fire Underwriters' Association, preferring it seems
to be independent in the matter of rates and regulations.
According to the address of the president it aims to do a care-
fnlîî' selected business, and may at a future day extend its

perations to other parts of the Dominion.

EQUITY FIRE INSURANCE CO.

At the close of the second year of its existence this com-
lany is able to show cash and mortgage assets of $59,725,
besides a sum in outstanding premiurns and $45o,ooo of sub-
scribed but uncalled capital. The liabilities, including reinsur-
ance reserve, but excluding paid-up stock, are $26,714. It has
increased its premium income from $20,367 in 1898 to $52,603
gross last year, and the amount of insurance in force is

,368,504net. Losses and expenses absorbed 76 per cent. of the
etpremiurm receipts, which is a satisfactory showing and has

encouraged the directors to pay a dividend. They have
Prudently restricted this, however, for the present to a low rate,
3 Per cent. per annum.

GRAND FORKS BUSINESS MEN ACTIVE.

The citizens of Grand Forks have again this year taken the
flitiative in agitating for railway competition into the Boundary
country. The Kettle River Railway. Bill, providing for such
relief will come before the Dominion Parliament this session.
'he Canadian applicants purpose, in the event of their success,
co-operating with an American Railway, which will extend
tro a Point on the Columbia River in Washington State up

the Water grade of the Kettle River valley to Cascade, B.C., on
the international boundary line. At a meeting of the Grand
Forks Board of Trade, held on the 2nd inst., the following
resolution, moved by W. B. Davey, seconded by Frank Sears,
Was unanimously adopted:

"That. Whereas the Bouîndary country is entitled to rail-

way competition the sanie as any other portion of Canada, and

whereas the people of the Boundary country are unanimous in

favor of the Kettle River Railway, and whereas, owing to the

formation of the country the relationship between the United

States and Canada along the international line here is very close,

and whereas, a large anount of American capital is invested

here, and a great many Americans are residing here., and have

and are beconing British subjects, and a railway to the south

would largely help to bring in American capital and American

people, and whereas, it has been declared by sucli eminent

smelting men as Mr. Heinze, Mr. D. C. Corbin, Mr. Breen, Mr.

Hodges, Mr. Austin and Mr. Knutting, that the Kettle River

Valley is the mrost economical place to snelt the ores of British

Columbia and Washington State, and will build up one of the

greatest industries in the country, and will eventually employ

thousands of men at high wages, and whereas. no bonus is

asked for this charter, we believe it should be granted as a

matter of course by Parliament.

" Whereas, The duty is quite sufficient to keep American

goods out, and over go per cent. of the goods and merchandise

consumed in this section are to-day bought in Canada;

"Be it resolved, That we heartily endorse the application for

the Kettle River Railway, and request and instruct that a repre-

sentative for this board appear before the Railway Committee, as

representing the people of this city, and urge upon the Rail-

way Committee and the Government to grant said charter."

STRATFORD.BOARD OF TRADE.

The annual meeting of Stratford Board of Trade was

held Friday, 2nd inst., wlhn a resolution was adopted sympà-

thizing with the Brandon Board of Trade in the difficulty in

which they find themselves in consequence of the railway com-

pany's discrimination against that place, and hoped that ,peedy

relief would be found in the form of a railway commission. The

board emphasized its sympathy by adopting a second resolution

recommending "That a railway commission be formed by the

Government for the purpose of adjusting freight rates, especially

with a view to providing against undue discrimination in local

rates."
The officers for the ensuing year were elected as follows:

President, George McLagan; vice-president, C. McIlhargey;

treasurer, Wm. Maynard; secretary, D. M. Ferguson.

FORT WILLIAM BOARD OF TRADE.

Some interesting figures are presented in the annual address

of the president of the Fort William Board of Trade: "The

number of vessels which entered during the past year was 942,

of registered 1,003,422 tons; net tonnage, 365,488 tons. The

freight received on wharves was as follows: Merchandise,

1oo.ooo tons, as against 82,400 tons in 1898; coal 235,000 tons as

against 182,000; iron, 30,500 tons as against 59,900 tons in 1898.

The freight shipped from the harbor was 14,715,330 bushels of

wheat, 4,014,751 bushels of this quantity was carried by Ameri-

can vessels. There was also 63,ooo tons of flour shipped out.

There is now in store in elevators at this place 2,900,ooo bushels

of wheat."
The officers for the ensuing year are: President, E. A.

Morton; vice-president, Harry Murphy; secretary-treasurer, E.

R. Wayland; council, W. F. Hogarth, C. W. Jarvis, J. J. Wells,

A. McDougall, W. L. Morton, A. Snelgrove, Wm. McCall, D.

C. Graham, John King, C. H. Jackson, E. S. Rutledge, James

Hammond.

LIFE INSURANCE WRITTEN IN 1899 IN U. S.

Taken by itself, the announcement of aggregate writings is

no criterion of progress, for the basis of reporting new busi-

ness is, generally speaking, false, inflated and misleading. But

by comparison with other years, some estimate may be made

of the actual progress achieved. The figures of most of the

companies have been made known in round numbers for 1899.

and the following table shows the business done in that year,

together with the writings of 1898. Many of the figures are

taken from the reports in the Western Underwriter, and others
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are fron our own sources. The figures of the Mutual Life are
estimated:

New Business, New Business,
Company. 1899. 1898.

Canada Life..................$ 8,500,000 $ 6,034,665
Connecticut Mutual.............10,8i9,2io 9,678,249
Equitable .......... ........... 200,0o0,000 168,043,739
Massachusetts Mutual..........20,777,450 20,769,190
Michigan Mutual...............7,000,000 7,380,718
Mutual Benefit.................40,000,000 35,128,41-

Mutual Life, New York.........200,000,000 134,118,295
New York Life ................ 202,000,000 154,223,057
Northwestern, Wisconsin........75,000,000 76,257,159
Provident Savings..............47,000,000 30,268,550
Prudential.....................55,000,000 43,614,000
Travelers........... .......... 17,,65,686 17,454,061
Union Mutual..................10,000,000 8.9o5,243
United States1..................7,79,764 7,578,459

Nearly every company in the list increased its business,
'omeof themnverymaterially. Notable gains are those of the three
.9giants," which made every effort not only to excel each
other, but to break records. But most ofi
companies also made substantial increases,
and normal growth.-Insurance Age, New

the moderate sized
showing a healthy
York.

FINANCIAL MATTERS.

A branch of the Bank of Montreal has been opened at
Marysville, N.B.; under the supervision of manager Ritchie of
the Fredericton branch.

Dawson banks estimate the gold output for the present
season at $20,000,000. Work on the claims is progressing well,
but general business is reported dull.

Rossland merchants complain that too many nickels are in
circulation there. Nickel-in-the-slot machines in the western
town have been put out of service, and the result is more small
change in circtilation than can be conveniently handled.

A gang of six men forced an entrance into the branch of the
People's Bank of Halifax at Danville, Que., early on the morn-
ing of February 8th, blew open the doors of the vault with
nitro-glycerine and got away with $5,000 in cash. The same
afternoon the gang were overtaken at Windsor Mills, twelve
miles from Danville, and after a sharp fight, in which two of
the robbers were shot and seriously injured, they were captured
and placed in Sherbrooke jail. The stolen money was found
divided among the gang, who the police think are the same
who committed the Bowmanville Standard Bank robbery some
time ago.

The Ville Marie Bank depositors do not yet despair of
having the Government come to their assistance. In a factum
of their case forwarded to the Governor-General-in-Council
they point out that in 1868 the Dominion Government voted
$250.000 to the depositors of the insolvent Bank of Upper
Canada, and contend that this precedent should be followed, as
since 1881 the bank never complied with its charter; that its
circulation was out of proportion to its capital; that its paid-up
capital was represented as $500,ooo instead of $200,ooo. and
that these irregularities had in 1892 been called to the attention
of the Government by the Deputy Minister of Agriculture.

A GRUESOME KIND OF JOKE.

It is probable that the average business man enjoys a joke
as well as his neighbor. There is so much that is hum-drum
in business life, so many of the waking hours of a shop-keeper
are full of grinding labor, mental or physical, that he is glad to
bave the relaxation of meeting some jovial friend-glad to hear
a funny story or to exchange an innocent joke. But we can
quite well understand that he may not like the practical joke as
played by some fat-witted people; and small blame to him if
he does not. An indignant subscriber ýn Montreal frees his
mind this week over the receipt of a circular, couched in
French, which we translate as follows, and which was printed
on paper with a black border three-quarters of an inch wide:

"You are respectfully requested to assist at the burial of

the Bachelorhood of our excellent friend, M. E. B---
watch over the body will be held on the - day of February'

at Club -, on St. - street. It will commence at 10 o'clock'
and continue to the small hours. We count on your co-operatîl
and presence to assist at the presentation of the gifts, and to aid

us in gaily launching him into the marriage state. In fact to

render all due honor to a good sort of a boy."
Our subscriber tells us that he got a fright on receipt o

this lugubrious missive, with the names of an "Organizing Con'
mittee " appended, and that it was not until he had read it tw1ce

that he perceived the humor of the thing. But it seels that
this is by no means unusual. A gentleman in the hardware trade

writes us, " that it is quite the fashion in Montreal tO pass
round a list among 'the traLde' when a fellow is goin' to get
married, have a baby or die. We actually had an able-bodi1

man in to see us twice last week getting subscriptions ' for a
death on St. George street.' And although the 'stiff's' naIe
was not mentioned, and it was not pretended that he had evell

belonged to the trade, yet a couple of dozen persons
actually given sums ranging from $i to 25c. each, and the
Lord Bishop $5." Gruesome joking in the first place. Joclabe
swindling in the second. We cannot say that we admire the
form of either. Money must be plentiful in Montreal, and the
business men more easy-going than we had thought them, to

submit to being bled in such ways.

IN THE DRY GOODS STORE.

Makers of alpaca dress goods in England are very busy, and

raw alpaca maintains its price.

Raw cotton is firni in the States, and in Liverpool On the
13th showed an advance of a halfpenny since Saturday.

In flannels and blankets the American market is decidedlY

strong. Stocks of both are in limited compass and prices firmlly
held.

Canadian cotton mills generally are very busy, some Of
them months behind with orders. Woolen mills, too, are very
well employed.

In the Bradford market on 3rd February the tone of the

wool market was very firm, with no disposition to push sales

of raw material.

" Every department of the linen trade continues to shole
increasing firmness." Such is the language of the Belfast cor
respondent of the Record.

Quotations for raw mohair were very stiff at last accounts,
by reason partly of the strong request for bright dress mater
ials and partly because of the shortage the African war
occasion.

Spring millinery openings are to be later this year than last,
it seems. The Montreal houses have fixed upon March 6th as
the date, and the Toronto and other Ontario houses within a
few days from that date.

By way of further advance in price of domestic cottons We
hear that the Canadian Colored Cotton Co. have advised the

cancelling of prepaid freights, which they have been in the habit
of paying. This amounts probably to between two and three

per cent.

The clothing trade in Leeds at the beginning of the monthl
was very busy. At Batley and other places heavy woolens busi-

ness was good. Rochdale makers were well occupied with flaI

nels for Government orilers. At Huddersfield there was a good
demand for worsted coatings, both plain and fancy.

Down-East folks are "smart," but the smartness 15nt
always nice. The Bridgewater Enterprise relates that an elderly

woman from the country recently played a pretty sharp trick On

one of the store-keepers of that Nova Scotia place by bringing
her late husband's darned socks to town and palming them O
as new ones.

Items of interest about Scottish textile industries are that
tweed makers in the South are very well employed; that the
Kirkcaldy textile establishments have not been so busy for
many a day; that prices are looking up in the Glasgow Cotton
market; that the lace industry in Ayrshire is in a satisfactory
state, except that there is a scarcity of weavers.

800
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S Staple ginghams have ruled strong throughout the Eastern
States, but no further changes in prices noted. Dress style
p fghams in light work also strong. In napped fabrics, both
Printed and WOven patterned, the market is against buyers; sev-
eral lines of domets have been advanced ¼c. per yard.

Who says the Britishers are not as great faddists as the

rhericanis ? They appear to have made khaki a fad. besides
aki hat produced"i the Manchester district, khaki dinner

cloths have been brought forward. The idea is being carried
out to extremes, and does not seeni likely to last for long. In
'he meantimle, lowever, a steady sale of khaki colored materials

s expected.

According to a despatch of 11th February to the New
ork Bulletin, trading was dull in the London wool market dur-
g the week pending developments in Australia. It is

eported from there that the 1899 clip will show a deficiency
estinated at nearly io,ooo skins. The arrivals of wool for the
next series of auction sales amount to 102,966 bales, including
30,500 forwarded direct.

FOR GROCERS AND PROVISION DEALERS.

Sugar is unchanged this week, and molasses very firm in
ontreal·

The British Columbia Fish Company has been formed to
Catch and cure herring on a large scale at Vancouver, B.C. Mr.

• Barrett is the manager.

In American markets there is not much doing in canned
fruits and vegetables at wholesale; packers and jobbers seemi
to be apart.

There was 6,ooo tons of beets ground during the past initial
season at the Waverley sugar factory, in the State of Washing-
ton , and at the close there were left on hand 4,000 sacks of
refined sugar.

Said the shopkeeper to Mr. Poorman, a farmer near town:

the Your son making any progress in his profession ?" And
e farner replied, slowly: " Yes. He is learning some of the

tlings he thought he knew when he came out of college."-Life.

The jobbing demand for California dried fruits in New
ork is good. and is reported to be steadily increasing, but

arge buyers still withhold their interest. Prunes are steady in
Price with a nioderate retail demand. California loose musca-
t'l raisins dull, after the spurt of last week.

O.ne February week 32,500 barrels of apples were sent to
ritain; 5,oo barrels from New York, 6,6oo from St. John,

12,0o0 from Halifax, 7,000 from Portland, and a few from Bos-
ton. In the same week of 1898 only 19,500 barrels were sent.

e total quantity of apples shipped since the season opened is
,115,255 barrels, as compared with 1,073,305 barrels the previous

season and 756,349 barrels in the same time season 1897-98.
Wrapping papers are good stock, these days, and the ad-

ance i price will perhaps make some retailers more econoni-
Ical Of this article. In New York'on Wednesday Manilas were
very active American mills are well supplied with orders, and
vith
rin continued high cost of paper stock values are very strong.

t Papers are also very strong, makers complaining of
scarcity of pulp. Book papers are fairly active and recent

vances are well held.

E-ight applications for membership were received at the
Molthly hueeting of the Toronto Retail Grocers' Association,
held on Monday night in St. George's Hall. The new officers
elected at the -previous meeting were duly installed, and a

engthy discussion took place on the early-closing by-law. As
an evidence of patriotic feeling it may be noted that $100 was
Voted towards the Canadian Patriotic Fund. The members
held their annual At Home in the Temple Building.

The Retail Grocers' Association of Montreal is determined
to fight the Licensed Victuallers' Association on the anend-

nient proposed by the latter, to. the license law, looking to the
separation of the sale of liquors from the same store in which
groceries are vended. The Grocers' Association discussed it a
few nights ago. The Ontario grocers thought such separation

an Ossibility, and for a time it undoubtedlv was a nuisance
to thern. But now the arrangement works well enough.

-A convenient and desirable investment for small sums of
noney is afforded in the bonds issued now by the Insurance

Agency Corporation, of which our readers have already heard

as lending money largely on life policies. The security offered

by this business is absolute, for the lending compay holds the

policy, whose reserve value is accurately known, and every suc-

ceeding payment of premium, every succeeding year of life

passed, makes the security the nearer realization. Blocks of

the companv's debentures have been sold to Trust companies,

and another issue is now being offered to the public; period

from two to five years. These debentures will doubtless attract

purchasers, being issued in amounts of $ioo to $i,ooo, interest

payable half-yearly.

-A clergyman in Montreal has caused the arrest of a man

for obtaining money under false pretences. Among other lies

told by this man, who solicited undeserved charity fron Rev.

Mr. French, he said he lived at a certain number on a street,

which number had no existence; and last year he lived at

another number, which also was untrue. The reverend gentle-

man renders a service to the community when he prosecutes

such scoundrels. Their lies and impositions stand in the way

of help which might otherwise be given to the deserving poor.

-The Ontario Government has decreed that in future tan

bark cut on Crown lands cannot be exported. This has been

done in deference to the representations of a deputation of

tanners, headed by Mr. Walter Beardmore, who pointed out the

increase in the tanning business in Ontario, the limited supply

of bark in the United States, where manufacturers were begin-

ning to preserve their forests for future use and purchase

present supplies from outside, and the prospect that unless some

restrictions were made the supply in the province would be

speedily exhausted.

-An aggregate of fire insurance equal to $3,758,ooo was on

the books of the Merchants' Fire Insurance Company at the

close of 1899. Its fire losses were light, and management

expenses were reduced as compared with 1898. A dividend of

six per cent. was declared. Mr. James Scott, of Toronto, is

president, and Mr. John H. C. Durham, general manager.

Some interesting details of an important method now being

tried in Prussia for bringing down coal, was given in a recent

number of Kuhlow's Review. Recently some experiments were

made by the Clausthal mine inspectors with an electrically-

driven percussion rock-drill made in Berlin.

-We are informed that Mr. E. L. Gower. of the Hamil-

ton branch, Canadian Bank of Commerce. has been appointed

manager of the Berlin branch of that bank.

-It is the intention of the Bank of Hamilton to open a

branch in Dundas about the 1st of March.

-A report of the Brantford Board of Trade annual meet-

ing is unavoidably held over.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing bouses for the

week ended with Thursday, Feb. 15tb, 1900, compared with those

of the previous week :

CLEARINGS.
Montreal......................
Toronto.......................
Winnipeg ...................

Halifax.......................

Hamilton.....................

St. John ......................
Vancouver ....................
Victoria ......................

Feb. 15, 19M0.
#13.716,977

9,477,580
1,582,311
1,366.303

705,087
590,462
703,446
590,238

$28,732.404

Feb. 8, 1900.
$15.008027

10,026.243
1,847,838
1,604,175

950,189
639,719
772,79.0
709,920

$31,558,931
Aggregate balances, this week, 84,159,591 ; last week, $4,628,520
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Meetings.
NORTHERN LIFE ASSURANCE

COMPANY OF CANADA.

The annual meeting of the Northern
Life Assurance Company, of Canada, was
held at their head office, London, on the
i2th instant.

The Hon. David Mills, Q.C., Minister
of Justice, president, occupied the chair.

The company was well represented by
shareholders from the various parts of
the province. After a few preliminary re-
marks by the president, he called on the
manager to read the third annual report:

REPORT.
The directors beg to submit their third

annual report of the affairs of the com-

and the directors record his death with M.P.P., London; W. S. Calvert,
the deepest regret. Napier; Robert Ferguson,

To Mr. John Milne, the manager, and Thamesville; Mr. N. il. Stevensy
to Mr. W. E. Findlay, the superintendent Chatham; Mr. John Breakey, Quebec;
of agencies, most of the success atained John Davis, Windsor; Mi. Francis Love
is due. They have both worked with un- London; Mr. A. P. Sherwood, Ottaw,
tiring energy. Mr. John Purdom, London; M. Mc

The financial statement, submitted in Guigan, M.P., Mount Brydges, and
detail, together with the auditors' report John Milne, London. ec
thereon, may be summarized as follows: At a subsequent meeting of the dir

tors, the Hon. David Mills, Q.C.,'0CASH INCOME. appointed president; T. H. Purdom,Q•
Premiums, interest, rent, etc ..$ 48,180 78 first vice-president, and Mr. TlOrnaS

Dsbursenzents. 1 Long, Toronto, second vice-president
Death claims ...... $ 4,000 0o Mr. John Milne was appointed n'
Expenses, under all ing director.

departments ....... 40,389 96 44,389 96

Excess of cash income over
al dslrqmnFt3

LONDON MUTUAL FIRE INSUI
ANCE COMPANY.
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ii su rsement...... $ 3,790 '82pany, together with the duly audited bal- (,Issc.....P .etnJfte ndolanc seet 'sses.The a~nnual meeting of th e LoIedance sheet. Debentures, m o r t- Mutual Fire Insurance Company washes
The resuit of the business of the year is ggead Compaera ftroo tth n ansh

satisfactory. Each department shows a gages, and other yesterday afternoon at the comnts
substantial percentage of progress. The interest b e a r ing offices, Richmond street. The repor S
policies issued in the year 1897 amounted assets ........... $194,324 97 submitted proved that the institutionhe1
to the sum of $366,500, in the year 1 Premium notes, pre- in a very flourishing condition, and tbey
to $662,45o, and in the year 1899 to the miums due and de- were received with the utmost satisfac
sum of $1,158,780. So it will be seen that ferred, accrued in- tion by the directors. The amount O
the amount issued during the past year terest, etc.........26,860 47 cash in the bank bas increased large
exceeds the amont of the two previous Office furniture, sup- The company has an experienced and prt

es hplies and other as- gressive management, and although theyears.a
It was intimated last year that steps sets .............. 7,285 64 year just passed bas proven to be a

were being taken for extending the busi- Cash in office and phenomenally successful one, the direr
ness to the other provinces. During the bank for current tors confidently anticipate still furtber
year general agencies have been estab- use··.-.... 5,715 82 that elicited aDetain ommemnt were the
lished in British Columbia, Manitoba, andt e e pproving ce
Nova Scotia. Each of these agencies has Total assets ............. $234,186 go arrangements for reinsurance and the
sent in a gratifying share of business, and Liabilities. agreement with a guarantee comp
al are prompt and active in the con- Reserve for security whereby there is a blanket bond
pany's interests. of policy-holders. .$ 51,379 00 all agents. In reply to a vote of t l

While the business has been satisfac- Ge n e r a1 expense to thelterorseeces were
torily established in the provinces referred items ............. 1,364 76 byAn Crossley, Black, CamP

________Truman and Burwell.
to, the managing officers of the company The' res -
have not relaxed their efforts in the pro- Total liabilities, exclusive of Te chair was occupied by vicePf the
vince of Ontario. The company is con- capital...................$ 52,743 76 dent Angus Campbell, on account o et,
tinually gaining strength, and bas now in Capt. Thomas Robson, M.P.PceoM rs
this province a large number of agents, Surplus security for policy- others present were: Messrs. jAGe'
loyal and zealous in its behalf. The num- holders..................$181,443 14 J. N. Cameron, M. E. Leech Joh
ber will continue to be increased until in Overell, D. McKenzie, D. Lec'illan
every part of the province the company Amount of capital stock paid CRe B>stonKRzeGibson MC
is adequately represented. up.....................$208,850 00 Hoie 'sn, R. Gibso', C.be

Amount of Hodginsd R.piA.l.o.g5,,8D. Ca' iPbe-The manager, with the concurrence of Amount of subscribed capital.. 857,8.o J W. Crossley, D. C. Macdonald (secre
the executive board, bas continued toepur- Total security for policy-holders 881,772 14 tary), D. Weismiller (Toronto), J
sue the course adopted at the commence- The directors feel that the results shown shall, C. Macdonald, J. C. Judd and C0 '
ment. He bas pushed the business with by the above summary justify the public McEwen. The secretary read the follow
as much energy as was prudent, believing confidence which the company enjoys. ing report.
that that course, which is consistent with Respectfully submitted, REPORT.
cautious progress, will the soonest bring DAVID MILLS, Your board of directors, in their last
satisfactory results to shareholders and President annual report, congratulated the meibers
policy-holders alike. The president, in moving the adoption! on the success of the company durini

In connection with this, there are of the report, explained the working of the year 1898, and now, in the 40th a'
several facts worth noting: (i) The aver- the company during the past year, and nual report, have to renew their conlgrattU-
age risk is less than $i,200;,(2) the aver- expressed the belief that it was making lations on the business of 1899. A fe
age age of policy-holders is less than 31 as rapid progress a was desirable. The era of improvement in the long historyO
years; (3) the average premium per $1,ooo extensions to Manitoba, British Columbia the company has sprung up, owing great-
is $35; (4) only four deaths have occurred and Nova Scotia had proved satisfactory. ly, of course, to the faithful manageffe"
since the company commenced business; He believed that the company's affairs of your affairs. The public bas recognize
the insurance on whose lives amounted in were managed with care and energy. He this fact, as the issue of new policies and
all to $4,000. felt satisfied that a continuance of the renewals for the year aggregated 194'

The paid-up capital now amounts to the course adopted at the commencement was writing $21,477,095. This, of course, iS
sum of $208,850, and the assets to the the right policy in the interest of all con- phenomenal, taking into consideration
sum of $234,186.9o. Nearly the whole of cerned. the strong opposition that has arisen i
those assets are either in cash or are Mr. T. H. Purdom, the vice-president, the matter of insurance by the establis'l
readily convertible into cash. in seconding its adoption, also comment- ment of several non-tariff conpanies.

The reserve required by the Govern- ed on the good showng presented by the Appended hereto is the financial statt
ment Standard last year was $26,204.89, report and the substantial progress the ment of the company, which shows the
and the part thereof provided by the company had made. . very large increase in the assetsof the
capital was $24,575.74. This year the Messrs. Jenkins and Kerr, both of company, which now amount to
Government Reserve is $51,379, and the Petrolea, each in well chosen remarks 153.97.
part thereof provided out of capital, stated that the company had done all that Expenses of Management. - Notwith-
$27,4o6.86. In the year 1897 the amount could be expected, and complimented the standing the heavy increase of business,
provided out of capital was $13,170.52, on officials on the efficient manner in which the expense of management has been co0'
a business of $366,ooo; in 1898 it was $i1,-- they had conducted the business during paratively small. We have an eficient
405,22, on a business of $662,450, and in the year. istaff, wh take the interest of the coln'
the year 1899 it was $2,831.12, on a busi- The report was adopted without dissent. pany to heart, and are always prOnPt il
ness of $1,158.ooo, indicating a very sub- The following gentlemen were unani-, attention to their duties.stantial progress towards a dividend-pay- mously elected directors for the ensuing Legislature.-As has been stated fron
ing period at an early day. year: Hon. David Mills, Q.C., London; year to year in our reports, applicatioj

On the 13th day of November, 1Imr. T. H. Purdom, Q.C., London; Mr. Thos. was frequently made to the legislature o
Parke died, in his 77th year. He was one Long, Toronto; J. D. Balfour, M.D., the province for relief in the statutory
of the promoters of the company, and its London; Lord Strathcona, Montreal; conditions of policies, and to define more
first vice-president. He took an active Matthew Wilson, Q.C,, Chatham; Mr. clearly the relative position between the
part in the management of the company, John Ferguson, London; F. B. Leys, assured and its members, so that mnistales
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ihat not arise. Among other things
th we have asked for, in conjunctioni

of¡ other companies, is the registration
ir fact Ut this has never been granted;
to act place of relief being afforded
fit utual companies, the legislature saw f
$1 o mcrease the registration fee from
to00 to $150. This registration amounts
evr ust nothing, for no inspection has

been made of our books by the in-
Pector of insurance.This is no benefitî

Whatever to the public, nor does it afford
a curittour members. This year la *bill yourme.es. y ai
Vince toincrease the revenue of the pro-
cost t Was passed, which has entailed a
$150 fous of $614.81, in addition to the
,d fee mentioned. We consider this
coidedly unfair to members of a mutual

ing oany as it prohibits us from reduc-

favora tes of insurance, even under
îlecircumstances.S

Lega cE
ratheg1a Expenses.-These appear to bet
eer largebut are owing in a greatc

t iSetoitge case of a defaulting agent;f
bos ein remedied, inasmuch as yourm
% ard have entered into a contract withr

oad[ g guarantee company, so that allb
Ira agtsare now obliged to carryh

fo rantee bonds for the satisfactory per-
drman e. of their duties, a step which, no

bP will meet with your approval. t
intoeinsurance.-Your board have entered1

an agreement with a strong
lin glsh company, to reinsure surplusi
forewhich will enable us to write policiese

arger amounts than formerly. r
cleaîspectors' Report.-This report shows
asar the cause of every tire, as nearly
vereould be ascertained, but we regretf
kn' much the number of fires from un-
is fecauses, the majority of which, it
is eared, must be attributed to incendiar-
rea . the whole, your directors have

Year' bto be proud of the results of last

Ped usiness. The financial report ap-i
.ende h0 ereto will, no doubt, be gratify-
t tthermeembers, showing the results

have been attained.

hagents of the company, on the whole,
o11 given great satisfaction. We flatter

rlves that our present staff are men
in eladapted to the business and sincere

einterests of the company.
Three dietr o eie h ae

ýichre directors now retire. They are:
Chard Gibson, Robert McEwen and

ha¡rles C. Hodgins, ail of whom are
Aible for re-election.

O which is respectfully submitted.
M ACDONALD, T. E. RonsoN,

The th Manager. President.
Wards ee retiring directors were after-

re-elected by a unanimous vote.

CAPITAL ACCOUNT.

-0 n av Assets.
ount available on premium

S es de..................$254,750 38
3unt due on assessment No.

37 *- ........................ 1,221 95
Unt due on assessment No.
& ·........................ 28,339 37

39 unt due on assessment No.

Baa ............... 18,394 62
co due from agents, in1

0 8urse of collection.......... 9,343 15
ee furniture, safe, etc. ...... 2,o000 O0

Cit s receivable .............. 940 03
rOf St Thomas debentures,
r value, $22,60w; market

soue, $24,577.50; town of Til-
Olburg debentures, par value,

500- market value,

b3.75; Ontario Loan andbenture Company, market
e. $13,260; Huron and

rIe Loan and Savings Com-
Aeany, market value, $13,260.. 58,361 25

eaued interest on debentures. . 402 67
b estate, including office 4
bashldng .................... 16,oo 00 oo

Cash .n Molson's Bank....... 27,541 53
Ishn treasurer's hands .... 720 36

Tota .............. ..... $418,075 31
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Liabilities.

Losses adjusted, but not due..$ 11,921 34

Net surplus of assets......... $4o6,153 97
Audited, compared with the books and

ound correct, as above set forth,C
JOHN OVERELL, 1

Auditor.
London, February 7th, 19oO.

FIRE INSPECTORS' REPORT.

Unknown causes head the list with a
arge increase. Defective chimneys, stoves
nd pipes show an increase. Lightning
vas lighter to buildings and heavier to
animals, but much lighter in the total.
Lamps and lanterns show an increase, and«
ncendiary and tramps a decrease. The
steam thresher losses were less, owing to
favorable weather during the threshing
season. The losses from miscellaneous
causes were small. There is no question
that a large percentage of the losses
classed unknown could well be accounted
for in some other way, if the claimants
wished to disclose the true cause. It is
regrettable that so many fires occur from
bad chimneys and stove pipes, as it can
hardly be possible that the assured are
ignorant in so many cases of their con-
dition, and we would again call their at-
tention to the statutory conditions govern-
ing this.

We find many cases of defective wiring
in places lighted and power supplied by
electricity, careless and cheap work being
responsible for many losses, and they will
be on the increase unless closely watched.

As our income was much larger than in
former years, the result of the year's
operations leaves a handsome surplus.

All of which is respectfully submitted.
(Signed) LAUGHLIN LEITCH,

D. WEISMILLER,
Inspectors.

ECONOMICAL FIRE INSURANCE
COMPANY.

The 28th annual meeting of the
Economical Fire Insurance Company was
held at the head office of the company,
Berlin, Ont., on Friday, January 26th.
There was a fairly large attendance of
shareholders present, and all expressed
themselves as being pleased with the re-
sult of 1899's business.

Among those present were: J. Fennel,
G. Lang, J. S. Hoffman, J. A. Ross, W.
H. Bowlby, J. A..Mackie, S. Merner, F.
Snyder, H. Knell, L. J. Briethaupt, P.
S. Lautenschlager,, H. L. Janzen, Dr.
Lackner, C. Kranz, W. V. Uttley, P.
Jansen, Elmira; L. Peine, New Hamburg;
G. Pattinson, Preston; C. Pabet, Hespeler;
E. Wilson, Paris; Isaac Hord, Mitchell;
Frank Turner, G. G. Burnett, T. S.
Minton, Toronto.

The president, Mr. John Fennell, pre-
sided over the meeting, and Mr. W. H.
Schmalz acted as secretary. On calling
the shareholders together, Mr. Fennell
read the report of the directors, as fol-
lows:

REPORT.

Your directors beg to submit the fol-
lowing report, being the 28th in the his-
tory of the company, and in doing so have
much pleasure in pointing to a success-
ful year's business.

In comparing the total income of the
company with that of 1898, you will ob-
serve a slight decrease. This, however,
is not caused by any falling off in busi-
ness, as you will see the premium income
itself has increased by about $4,ooo. The
(lecrease occurs through the amount re-
ceived for reinsurance claims, which is
$6.68o less than the amount received in
1808.

The amount paid for 290 losses amount-
ed to $82,734.76, of which $8,5o8 belonged
to 1898, and only the sum of $4,467.73 is
carried over, as a liability for unadjusted
losses at the close of the financial year.

The total assets of the company, con-
sisting of cash, securities, real estate, and
premium notes. have increased by $18,-
3-5.73 during the past year. The amount
of cash assets now totals up to $117,-
928.27, as compared with $105,276.72 in
1898. An additional asset ot $5.ooo for
Goad's plans, with which the conpany is
well provided, is not included as an asset.

The amount that would be required to
reinsure all outstanding risks on the cash
system, were it found necessary to do so,
is $49,ooo. The total amount at risk now
is $15,200,000.

The financial statement, verified by the
auditors, is before you, the details of
which you will find very satisfactory. An
examination shows the net premium re-
ceipts to be divided as follows: Fire
losses, 56 per cent.; expenses of manage-
ment, 34 per cent., and profit, 10 per cent.
The selection of Mr. J. A. Ross, as inspec-
tor, in place of Mr. A. B. Powell, re-
signed, is, we believe, a wise choice. He
is a capable inan of many years' experi-
ence in that important department of in-
surance. The duties of the office staff
have been well and truly performed, and
the books neatly and correctly kept.

The retiring directors are: Messrs.
Lang, Knell, Mackie, Bowlby, and Fen-
nell, and all are eligible for re-
election.

Respectfully submitted on behalf of the
directors,

JOHN FENNELL,
President.

Berlin, 26th January, 1900.
The report was adopted on motion of

Mr. Fennell, seconded by the vice-presi-
dent, Mr. G. C. H. Lang.

The manager, Mr. Hugo Kranz, then
read the financial statement for the year
ending December 31st, 1899:

FINANCIAL STATEMENT.

Balance from 1898 ........... $105,276 72
Receipts.

Prem.-Cash System $86,134 8o
Prem.-Mutual system 22,275 95
Prem.-Instalments .. 36,310 53
Prem.-Additional 942 or
Reinsurance ..... ..... 7,598 83
Interest and rents.... 4,770 90
Transfer fees ........ 152 75

158,185 77

$263,462 49
Expenditures.

Losses...................... $82,734 76
Com.-Cash system............16,227 53
Com.-Mutual system......... 4,474 54
Coni.-Instalments............. 7,052 75
Reinsurance...................11,971 34
Salaries, directors' and auditors'

fees ......................... 8,682 50
Rebates and returned premiums. 6,661 58
Adjusting and travelling ex-
penses.......................1,837 02

Printing, advertising and sta-
tionery ...................... 1,377 27

Postage, telegraph, telephone.
express and exchange........ 1,205 63

Rent and interest on assumed
mortgage not due ............. 880 oo

Law costs.....................593 32
Goad's plans ................. 486 40
Government license and tax . - - 511 19
Municipal taxes................ 300 45
Repairs, care of office and

sundries ..................... 416 48
Fuel and light................ 121 46

Balance....................117,928 27

$263,462 49

Assets.
Deposit receipts, Canadian

Bank of Commerce.........$41,o00 oo
Cash current account in Cana-

dian Bank of Commerce ..... 10.694 6o
Cash at office ................. 4,908 02
Mortgages .................... 30,145 39
Real estate.................. 18,475 00
Agents' balances............. II,'943 87

'
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Bills receivable................ 771 39 vas well on in June before the company made by the president, only that I desift
Accrued interest ............... 873 33 was in shape for writing business, there- to say that the affairs of the conpany are
Net premium notes in force... 185.755 35 fore the report and financial statement likely to continue to prosper so long as
Goad's plans and office furni- may fairly be taken as only covering a ithev are presided over by the president

ture not extended), $5,ooo. period of seven full months. of the past year, and tondicted by the
The amount of business written and able and careful manager of the conpanY'

$304,556 951premiums received will compare very fav- Mr. Dean, whose whole time las been
Liabilities. orably for the initial period with any devoted ever since the conmpany co00

Unadjusted losses... $5,6o8 52 Canadian company conflning their oper- menced to the promotion of its business
Less reinsurance there- ations to the province of Ontario, as this and careful examination of all the details-

on ................. 1,14079$ 6 company does.mThe en'ire board. I consider. have beei
$ 4,467 73. The nîost important feature, liowever, mort a'. cntivc and most careful in al

Balance....................300,08922 iS the very small loss ratio as compared mostentind most arefthe conf-
............3with the premiuni income. You will ob- matters tending to the welfare of tleasre

$304,556 9 serve this to be 18.19 per cent., the ex- ins g e
W. H. SCIIMALz, HUO KRANZ, pense ratio being for the same period The report was unanimously adopted. d

Secretary. Manager. 32.10 per cent., the two combined being A number of those present expresse
only 50.29 per cent., a very good show- .a. with

AUDITORS' REPORT. ing, indeed, but one that I can scarcely themelves as bemighldgatd dopted.
To the President, Directors and Members ask you to hope to see maintained in the the report as just submitted and a

of the Economical Fire Insurance Co., future. Many of the companies writing The old board were re-elected. irector-
of Berlin. business in Canada have experienced a At a subsequent meeting of the di was
GENTLEMEN,-We beg to report that we loss ratio running from 50 to 70 per cent. ate .F cinnoE.,Trong o 0f

have examined the books of account and The losses in Canada by fire for the past elected president, and J. J. Long, ''
vouchers of your company for the year year, or what is known as fire waste, show Collingwood, vice-president.
ending 31st December, 1899, and that we a very material improvement over the past The following report of directors et
find the same correct, and according to six or seven years. presented at the first annual general "ead
the statements submitted herewith. The amount of insurance written by this ing of shareholders held at the Id

Respectfully submitted, company during the period covered by the Office of the company, McKinnonO'clocing, Toronto, on Tuesday, 1 2 0Cl0 kJ. S. HOFFMAN, report was $5,294,833.83, and the amount noon, Toron the T , 12oo
J. M. SCULLY, C.A., of insurance in force after deducting ex- February the 6th, 1900.

Auditors. pirations, cancellations, and reinsurances, REPORT.
Berlin, 23rd January, ioo. was $3,553,974.83. In presenting the first annual financ
On motion of Mr. Hord and Dr. H. G. For the security of policy-holders we statement of the cotnnany. the d -the

Lackner, this report was received and have, as the report shows, the following have pleasure in calling attention the
adopted. items: following result of the business of st

The recently appointed inspector, . Mr. Amount paid in on stock ...... $ 46,110 oo company from its organization until 31

Ross, then gave a brief report of the work 1 Balance from revenue accouiit, of December, 1899:
lie has done since assuming the duties of after payment of fire losses, The first meeting of the sharehold

his position. It was found satisfactory, 1 expenses of conducting the after the company's charter was granaad
and adopted. business and reinsurances.... 21,596 29 was held on the 27th of March, 1899,a-

Mr. J. S. Hoffman and Mr. J. M. Scully, Amount remaining unpaid on although some business was written -
C.A., were appointed auditors for the en- subscribed stock............ 416,990 0o most immediately after the said shi"e
suing year by the meeting. holders' meeting, it took at least

By motion of the meeting, President Mlaking a total for this pur- months in preparing the necessaryfor
Fennell was asked to cast one ballot for pose of..................... $484,696 29 for commencing business and appoint1flg
the re-election of the retiring directors: I regret to state that we have not been agents throughout the province, conse
Messrs. Lang, Mackie, Bowlby, Knell and met in as friendly a spirit as we had hoped quently the working expenses extend for
Fennell. for by the Fire Underwriters' Association. period in excess of that represented

A kindly worded and appreciative or what is known as the tariff companies the income.
motion was then unanimously passed in generally. The reason for this I think it The balance of income over exPendi
recognition of, and thanking the agents best to leave you to surmise. The Anglo- ture, as shown by revenue account, 1i
for their faithful work and the great care American has no apologies to offer Ïor $21,596.29. the
exercised in the selection of risks. being in the field, its aim being to do a1 The loss ratio, in proportion to tt

The shareholders' meeting then ad- judicious and carefully selected business company's premium income, after dedUct
journed, after which the directors met to at equitable rates, looking more to giv- ing re-insurance, is $18.19%. et
elect officers and committees. Mr. j. ing the benefit to the insured than the The estimated liability onthe curre t
Fennell was re-elected president, and Mr. payment of excessive dividends to the policies is $13.786.64. an anount suffic '
George C. H. Lang, vice-president. The shareholders. according to the past experience Of .
executive committee of last year was re- You will note that the average rate surance companies, to run off all existi
appointed. charged on every $0oo written by the com-' risks, and after providing for this, thee

pany is $1.43 per cent. This rate will is a surplus upon the operations Of t
compare favorably with that of any other company to the end of the year 1899,

ANGLO-AMERICAN FIRE INSUR- company writing business in Ontario. $7,8og.65,ANCE COMPANY. The directors have deemed it best not The directors express their appreciatiofl
to declare any dividend for the broken of the efficient service of the officers'

Mr. S. F. McKinnon, S. F. McKmnon period out of the surplus on hand, but special agents and representatives of the
& Co., Toronto, president. have carried the sanie forward to the company during the past year. all of whic

Mr. J. J. Long, The T. Long & Brother credit of profit and loss account. If, how- is respectfully submitted.
Co., Collingwood, vice-president. ever, our successors to be elected to-day S. F. McKiNNON,

Directors,-Messrs. A. A. Allan, Messrs. should feel inclined to do so after the President.
A. A. Allan & Co., Toronto; John R. expiry of the full year period, I can see FINANcIAL STATEMENT FOR THE
Barber, President Toronto Paper Co., of no reasonable objection to their doing so. ENDIN 31ST DFCEMBER, N8TF 9
Cornwall- C.n JA o' i DL. s our operations.u- 1terstn%Uldl, ueurgetown; ir. ueorge r. AS our operations up to the present time
Bowley, Berlin; A. B. Cunningham, bar- have been confined to the province of
rister, Kingston; H. P. Eckardt, Messrs. Ontario, our directors would recommend
H. P. Eckardt & Co.; John Flett, Flett, with a view to extending the company's
Lowndes & Co., Limited; John Gowans, field of operations, that a Dominion,
Messrs. Gowans, Kent & Co.; W. J. license be obtained during the ensuing
Gage, The W. J. Gage Co., Limited; John year.
Hallam, Alderman, Toronto; John Knox, One of the company's solicitors. Mr.
Messrs. Knox, Morgan & Co., Hamilton;' Macrimmon, and myself, while on a visit
R. Millichamp, Messrs. Millichamp, Coyle to Great Britain in July last, were able
& Co.; J. N. Shenstone, sec.-treas., to make very satisfactory arrangements
Massey-Harris Co., Limited. Toronto; for reinsuring surplus lines beyond the
Hugh Waddell, Peterboro. company's own retention.

THE PRESIDENT'S ADDRESS. I now have much pleasure in inovingBefore moving the adoption of the re- the adoption of the report and financialport, which will be seconded by the vice- statement.
president, Mr. Long, I may be permitted The vice-president, Mr. J. J. Long, into say a few words. & seconding the motion of the president,

You will notice from the report now in for the adoption of the directors' report
your handstthat we have only covered a and financial statement of the company,portion of tle year; the inaugural meet- as submitted to the meeting. said: I haveing having taken place in March last, it really nothing to add to the remarks

REVENUE ACCOUNT.

Fire losses paid .... $12,263 88
Less reinsurance .... 4,077 09

S8186 79
Commission and other charges .. ,5,357 S
Balance......................21,596 9

$45,140 89
Prenium receipts. ... $57.040 65
Less cancellations and

returns, $2,797.67 ;
I e s s reinsurance,
$9,239.16 ........... 12,036 83

$--45,oo3 8
Interest account............. 137

$45,140 89
PROFIT AND LOSS ATOUNT.

Balance from revenue account. .$21,596 29

$21,596 2

1084
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Capit Liabilities.
'Cptal Libiicks Losses and adjusttrment expenses 14,768 20 you, irideed, and to feel that you take an

Sundr paid in.........$46,1 oo Surplus revenue............. 1,652 98 interest in the affairs of this institution.

Balany accounts due .......... 430 8 Votes of thanks were tendered to the

ce at credit, profit and loss 21,596 29 $44,095 87 president, and directors, manager and
______IAssets. 

staff, inspector and agents, and -the

$68,137 09 UncgIled capital............$450,000 00 serutineers. The auditors elected were

Cas Ases.Iniperial Bank (Government Mr. John Mackay and Mr' C. E. Arnoldi,,

Cash han and d t . . . .o Mr. Taylor having resigned.

ondeposit ................. 30,717 90............ 0 The members of the former board of

gent ent deposit........... 25,000 oo Imperial bank (current acount) 8,822 74 directors were ail re-elected. They are

count alances and other ac- Cash on hand and sundry ac-

,orgS
. . ...... 4,851 0 5 counts ...................... 304 ~ô ronto Junction; Thomas Crawford;

rglanization e penses, ed M.P.P., Toronto; C. C. Van Norpan,
fotward expenses, carried
Sfrniture ................. 4,921 75 Goad's plans and office furni- Toronto; Judge Morgan, Toronto; David

etc., Goad's raps, ture......................1,501 79 Carlyle, J.P., Toronto; H. E. Irwin, To-
oo' · .. 1,846 39 ronto William Hendrie, Jr.. Hamilton;

andstationery on hand . 8 *oo H. Biggar, Q.C., Belleville; A. F.
00$515,720 44 MacLaren, M. P., Stratford; Stephen

$68,137 Liabilities. Noxon, Ingersol; C. H. Elliott, London.

SEcURITY TO POIICY-HOLDERS. Capital stock paid Up (io per At a subsequent meeting of the board,

aibscribed Capt- .* <b,,ib0n Capital- cent on $50.0 ssribed). $ 5o,ooo o0 Arch. Campbell, Esq., M.P., was re-elect-

ala tock $ 46,110 .u000 
1 ed president, and Thomas Crawford,

Iae Pyostc41,o Cominssin rus unpaid . 0 3 ~Esq., M.P.P., vice-president. In addition

tpay on stock 416,990Reinsurancepremimto these for the executive- Judge Morgan,

a-a4 63,1 00 Sd n d accountm.......no9vi
ance from Revenue Account 21,596 29 Dividend No. i................ 750 00 C. C. Vn om, Es. and David

Reinsurance reserve (Govern- Ca82 y, ed, and.t fe el ecte a

ment standard) ............. i22,254 n r the s of i sun

ARMSTRONG DEAN, Surplus ................... 439,005 27 o es sf thag ere to red e

T0 heP General Manager. $515,720s 44e page__________

h he4 
7resident, Direptors, and Share- 

manager an

Of the Ango-American Fire Ini 
ae foregoing state-

$uac ooo ooscrutineers. Thtuitrhlctdwr

iment, it may be observed that notWith M THE UNITnD STATES INDUS-

Ig -W standing the number of rival companies Tr Ah o e ad

bBank onfneE M nra ... ...... 10, 23 introducded to the field during the yaarr
thbalances ucher eed the and the united effort of the Mutuals a d The immensity of the trade operations

othe Underwriters' Association, 4the latter of the United, State.. at home and abroad,

toFir.e Insurance CFm composed mostly of foreign companiçs. àçd,the advance that.country is making in

t1 te incep pl f th c n against our home Canadiar non-ta ff fo re sown by a set of

h u be h ct, nevertheles. . . ..- r bu-si- -·atis·ica· tables, c om piled by M r. W il-

den correct, and tat the* nessrmm liat Harp er, of the Piladelphia Com-

bacent. ona$500.000 sub scribed).s$ 50,000 r ed presidentaand T ho m as C rawford,

at ab ace sheet isatrustatementasin 1898 of $20,367.85 to a premium incuame mercial Mnem. eIt i tlerein shown that

Ondte. in u899f $52,603.28. inhe sixty .yea.s since,1830, the United

J. P. 'LANGLEY, DThe losses always fornd an important .St.tes has advanced in its commercial re-

R itérilin fhe.business, and, though in ex- lations from the seventh to the third place

menua d r ... . . . ight- be, the in the wfrld's comm erce. In railroads,

A R M STR O N G DsE ,areholders , w e thi..l.. -M ay- be c on-, . invest sept in th e U nited S tates, is

T9ratulated upon the fact that they were $57re than twice as much as that in the

E-QUITy FIRE INSIJRANCE not greater tha.n 28.07 per çqnt. of the next largest .railway-ow ning State, Great

COMPANY. goss prenium incone, or which is much Britain, and is equal to the combined rail-

hre nnualheengof c Fless than the average loss of stock coi- way investment of Great Britain, France

the Equity Fire spanies for forty years on Canadian busi- aiid Germany. While the passenger

bairane t, was hecked- ntrot efort we think, the care triffic of the British oIsles e pceeds that of.

th Febeuary 7th, the btaken by the management in the lslec- the United States, the freaght movement

a ng those present were Arch. tion of risks. With- o r large, and con-a9 in.the latter is nearly equal to the total

tofr t Toin ttion umge stantly increasing arount of business in' fombined freight movement in ail other

M moronto; Thomas Crawford, iforcenow acm ounting to $4,368,504 (net), countries of the world, and in 1897 reach-

T<r~~ Tornto; .. C Van orma we annot expect to escape. losses, even ed the aniazing. totalof 742,09,00tos

e tound Stephe Noxon, Ingerol; W with the exercise of the utmost care. lhle rates on freight in the United States

af th nc Tore~to; H. E. Irwin, a Clerk Our expense ratio was much less than are much less than those in other coun-

C ev eace, County 6Tornto; F. that of the previous year. Before the cOm- tries, being about one-eighth of the ates

it e n mn rA td int business it was t estimated in Great Britain, and less than two-thirds

Atdtr hr n ht.ge bee theli mt the woldscomrc. nraloas

orance s that the expenses on a $5o,ooo premiu of the rates in Germany, which moves

ick, LJ ur income would be 40 per cent., and the freight cheaper than any other contry in.

raitulat John R ichtrds, h a a ey errelgrt 13 per cent. W e t h e y t o Eu r e s . S

1  U Ic TYk Séaf rth; J. noý_Mt(rdoch' int out that the expenses were for the i n se l t c n r

COvMP DAvid Carlyle, g J.pPr H.e Mc. oyrs ofpon a $52,6cy premiumm ncotem less io

shae nonu Teeonto, roprentityg F740 th n >4 per cent.. and the profit on the -The Underfeed Stoker Company, of

ai, .f 1. ai tc o h paid-up capital over 2o per cent. America was incorporated last week in

r. r owe rman and Mr. M doch Wcd s While the 20 per cent. made on the New Jersey, with a capital of $voment0,

as l, P on J g capital belongs to the s 34areholders it is cays the New York Bulletin. The com-

a, eporoto Torecmqs w fo rd *fto ed a Sound lss poe etpany is a irme to make an automatic

SC vn N 'employ such iii the first place for the pro- stoker on what is known as the under-

teetIW i on o c atl a for secu rity ct are muc pless Among the incorporators

The PecCut ok Trno .t tredit uiesi wsps esimte in Gra B ritain n lesihnes t-thrd

a ireçto, moaicynholders rather than to di!pe i are severa inen wich mes

Ce anc of , e r. J uthe x i genebs ous dividends. Y our T or g to including G eorge G oherhaunt

g , . H B i e m n T o on o M rs r e o3 per cn en e aree happy .to E rope

P vsen' ; whiefinding it necessary Ock, Thomas A. Rowan, James

Siea e Dhareholders of the com Mpany, tce anuthe prfiteon t R-Th Unias R oer Co y of

is nal statem ent for the second year of id- c a i al re 20 pr ce A m erica w a i r a as we k

e .er ap i stendi g Dhember * . required by the Insura ce. Department, James B. Dil , w this city, is also among

as ( - .wmn ad r.Md ochetd were ta well'satisfied with the results ob- the number. Of the capital'stock, $250,-

tained, and possessing every confidence 0O 'is a 7 per cent cum n alative preferred

loe ro o REVE rUE AcCOUNT. w a i the future of the company, concpded issue, and $750,oo common stock.

that the time had arrived when theymight o fee a principle. Amog the rand

R.E60RT . os fe icy -h old e rth e r ta n to d s O it are seve tra ro i n t b1r u sin te G red

a edire f .t t Fe I the outst e e of divideds,
Le5,uu saiellaioy initi eens Trunk St. Clair 'river tunnel wa.s a record

ad rensu- hand accordingly declared a half-yearly breaker. The eastbound passages were
f. . s9h957 73 dividend of o per cent. per annum, with L. cs, and Lod Harris;

taca stat fr the iope that the future business will war- toale of D, nd the citay, o al ary,

p$42,645 55 rant t te ad arrived w n cthey-migh t ,--January t trough th an d

$42sef ,6450 5 ta ine . 1899, was 28,272 cars, made up of 14,505
ntrs eceived and accrued.. ,4032 All of which is respctfIullysumtt eastbound, and 13,767 westbound.

_________ The president, Mr. Campbell, said~

$44095 87 "Béfore moving the adoption of .the -re- -The Clevelaind Crane & Car Com-

Axpenditure~ port, I wislr to express myl) pleasure at pany is about- four months behind on

so ommissions )0. . *8073,' 66 the » attendance of; . shareholders at this. orders for crapes. - The largest sizes are

rls and general excpenses .. - 9,601 ci3 meeting. We.atte . very gratified to see ni greate3t deip;md.
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ANNUAL STATEMENi 0F THE

* Nîh AmeicnLite
Assurance Co.

Head Office: 112-118 King Street West,
TORONTO

For the Year Ended December 30th, 1899.

Dec. 31, 1898. To net Ledger Assets............ ................... $2,977,451 64

RECBIPTS
Dec. 30, 1899. To Cash for Premiums ........................ $744,865 58

To Cash Income on Investments................148,656 81

DISBURSEMENTS
Dec. 30, 1899. By Payments for Death Claims, Profits, etc........ $303,o81 50

By all other Payments........•.............. 231,182 32

893.522 39

$3,870,974 03

rt&26: 82
534, 3O

Balance net Ledger Assets††·††••.†. ··.••••••••••$3,336,710 21

ASSETS
Dec. 30, 1899. By Mortgages, etc-•..--.--.................................

Debentures (market value 8608,935 65)-• • •••...............
Stocks and Bonds (market value $587391 50).............
Real Estate, including Company's building•............•• ••

"4Loans on Policies, etc.......................... b
"0Loans on Stocks (nearly all on call).................
"4Cash in Banks and on hand•..........••------............

Premiums Outstanding, etc. (lets cost of collection) .........
Interest and Rents, due and accrued..............-• •....··

Market value of Debentures and Stocks over cost........ 

LIABILITIES
Dec. 30, 1899. To GuaraÙtee Fund••••••...................... $ 6Q,ooo oo

"oAssurance and Annuity Reserve Fund........ 2,929,552 0o
"éDeath Losses awaiting proofs, etc............. -51,507 35

1,416,932 68

579,939 37
559,993 62
334,651 79
221,665 37
194,821 42

28,705 96

$3,336,710 21

137,298 24
35,074 75
56,394 16

$3,565,477 36

Net Surplues..........................····•........ $524,418 01
The financial position Of the Company is unexcelled-its percentagel of netsurplus to liabilities exceeds that of any other Home Company.

New insurance issued during 1899 ........................................ $4,929,14U OCoExceeding the best previous year by nearly one million.
Insurance in force at end of year 1899 (net)................................23,045,403 0o

HO1. G. W. ALLAN.

PREUIDENT

JOHN L BLAIiwiE
VICE-FRKgUMITi<T.,

HON. SIR FRANK SMITH, K.C.M.G

DZRECTOBs
HON. SENATOR GOWAN, Q.C, LL.D., C.M.G.
L. W. SMITH, ESQ., Q.C., D.C.L.
D. McCRAE, ESQ., Guelph.

HON. SIR WM. R. MEREDITH, Chiéf

SECRETAUR:
L. GOLDMAN, A.I.A.

E. GURNEY, ESQ.
JOHN N. LAKE, ESQ.
J. KERR OSBORNE, ESQ.
Justice of Ontario.

MANAOD-DIIRECEORE:
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A WIRE TRADE SECRET.
~~a cor-

A wire salesman, representinVg a
poration of the highest standing, t ist
lauding his production as superlor toager
of any other maker, informed an other
and deeply interested listener, the
day, that where his company use cotîy,
the purest, therefore, the most C
materials, most, if not all, of his proceS
titors resorted to the cheapening P large
to a shameful degree, even usingatore
percentage of alimony in the malUatrical
of a certain popular brand.-EleC
Review.

.art
-The German railway authoritiesetr

considering a proposal to abolish r al
trip tickets, holiday, excursion, and ea"
special rates, judging that by this t'îar
they will be enabled to reduce the re 59
fares one-third, with no resulting s
This, from an American point of eaor
a backward step. The Kaiser is 1enalis#
ing to stamp out the spread of soci
by declaring that no railway empi
will be retained in -serrrice who is a
ber of the socialistic party.

-One day last week there was lauc
at Lorain, Ohio, the steamer "John the
Gates," the largest ever built o1 feet
Great Lakes. The steamer is 500 and
long, 52 feet beam, and 30 feet deeP41
will carry a cargo of 8,ooo tons.. She el-
be equipped with quadruple-expansiO Is of
gines. This is the first of four vesse
the same size now being built byth
Anerican Ship Building Co., for
An-erican Steamship Co., which I e
ated with the American Steel & w

".Wbat
-How Strikers Strike.-Subtle.- i-

a godsend it would be if the companYer
creased our wages two or threel.d
cent!" Brittle.-"Haven't you h iTat
Subtle.-"Heard what?"' Brittle-~ e1haif PCthe rise has come? Seven and a i Seve
cent! How is that?" Subtle.- 5s
and a half per cent.! Say, Brittle,
strike 'em for twelve !"-Cleveland
Dealer.

-"After all," lie said, thou 'tfu 11
think England leads us a little. ,
what?" "Well, of course, I may bes
taken," he explained, "but it seemsj .ot
nie the people in England who kn"0W0what ought to be done in the le
African campaign outnumber the Pe aet
in the United States who know justWh
ought to be done when we had our
in Cuba."-Chicago Post.

-All the flags for British shi off
except the royal standards, are Imade
the Government dockyards, and<the
etiormous number required may bejo t a
from the fact that in the color l
Chatham, alone, about 18,ooo flags
made in a year.

-At .the forty-third annual meetin
the. Norwich and London Insur#nce
sociation, Limited, it was resolved ta
a further dividend of ii shillings per s
free of income tax-making, with the
terim dividend paid last June, the su0

16 shillings per share.
-"If this automobile fad keeps

spreading, about the only place res
you'll be able to hear the clatter of hoos
hoofs in the .near future will be ta 5

playhouses where the military drama
vails."-St. Louis Republic.

-Thousands of Cape Breton peoPle et
expected home from the States n
summer. Ail are expecting work
Sydney, and somti of them are likelY
be disappointed.

-The New York Central & Hdo
River will construct within the next s
months -arly 50 steel and iron idÉe
in place of the old ones, which were erec
ed inl 1892.

1

39041o590 q
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1

ommercial again seriously affected the country roads,

and business in this une is quieter in con-
sequence. Collections show some falling . T

MO0NTREAL MARKETS. off from the saine cause. Sugar refiners Lorenzo ionti
have made no recent change in quota-

Montreal, Feb. 14th, 1900. tions, and do inot report any special ac- an Italian Banker

tCE)ET NI)FRBIK.Sm it tivity of demand. Molasses holds very
del porAN d RE Rdng firm. The market is expected to open in
delieries imreported regardhg sprg in Barbadoes rather later than usual, but the
bositione bt ma e ardly in a canes are said to be looking well. A late devised the Tontine Plan of insur-

siess eat present confined to sts alî letter from there speaks of 14 to 15C. as ance. The idea of it is this : It is

obbing lotsa rcemn andbrcks, for the probable opening figures. Teasare an agreement under which it is

]ec We quote the following prices: reported as selling rather more freely, stipulated that no dividend or re-

a $2 to $220; English, $2.45 to andascarcity is reported of good medium tur shah be made to policyhold-
er m a n, to $2 .2o o $ 2 8 0. - B ri ks,15 ap ns. l L o n d o n , C ey lo n s are rep o rt-

to a $ t . r ed rather easier. Dried fruits rule quiet. ers for a certain number of years

SprODUCTs-The cheesemarket Californian prunes are getting into light -called the Tontine Period-

d isttnctlR firmer, and the public cable compass, and there is no stock of after which the fund, with all its

tationirmeand.the pubhrcabe Bosnians, but some supplies of the latter
sa.dvanced to 6os. for colored, are expected next month. Canned goods accumulations, is to be divided

Sno s.for ite. On spot, fine colored are firm in price, corn being firmly held among such as have kept their in-

White being held at 12/4 to 12¼c., and at $1.1o; tomatoes, goc. to $i; and peas, surance in force.
4*111 e, Ii to 12c. The total shipments goC.
483 b ose of navigation amount to 264,- Itoan attractive plan, and theresl no

e Oxesas against 253,000 boxes at HIDES.-The market is without note- company that can offer better resuits

date' last year. On the other hand, worthy change since last report. Dealers
tnlyerxports for the saine period are are buying No. 1, green hides, at 9c., and

th 12,559 packages, some 30,000 less quoting 1oc. to tanners for present re-

ot last year. Fine creamery is firm on ceipts, but are apparently disposed to hold THE MANUFACTURERS LIFE INSURANCE
e at 22 to 23c.; dairy makes are in fall hides now in store for higher figures. Co. CF CANADA, TORONTO

to0 nued light supply; tubs quote at 18 Calfskins are coming in in fairly liberal

olls? 19 to 21c. quantities, and are bought at 11c. and 9c.

Day .f r for Nos. i and 2, respectively. Lamb-

ore Gons.--City retailers feel rather skins, $1.1o.
We 1er the way the late very broken

eather affects business, but wholesale METALS AND HARDwARE.-Though nots Good, active

then report continued good orders from large transactions are reported in metals, Agents wanted

paCeOUntry, as a rule, and 4th of February a good business is being done for the sea- nunrepresented

'w nts were very fairly met. Next son, in moderate lots. Some sales of n ted ovince

oin Will see quite an exodus of buyers American pig iron have been reported W a e'Ontario for

The to Europe to make fall selections. within the last few days at $26.75; the

X e spring mî.nmîery openings have been Ferrona people are now offering moùe,-
efor a week later than last year, the ate lits at $25.75, and Summerlee hasC

Ant.of arch being the date selected. been offered for delivery at winter freights TEC PIRE
1to .ations of further advances in at $2750 in fair quantity. Canada plates,

held sic cottons seem to be generally black sheets, etc., exhibit much strength, nsuranco Oo. of Winnipeg, Man.

,as. and already a step in this direction and there has been some talk of further d b S Ac of the

Co., tnnade by Canadian Colored Cotton advance on the part of some larger Parliament of Canada.
of Who have advised the cancellations dealers. Some makers of galvanized Full deposit made with the Dominion Governmen
thPrePaid freights, as has been hitherto sheets have withdrawn quotations. Ingot or the protection of its policyholders.

to rule, and which is calculated as equal tin shows further firmness, and L. & F. Applications for agency to be made to

ýean advance of 2½ per cent. The iills is quoted at 31c. in 5-ton lots. Lead is I. K. FOSTER, Branch Manager,

ord all said to be very much behind on steady; some lots of British Columbia Janes B ock, cor. King & Yonge Sts., ToRONTO, Ont.

Selersin som e cases goods ordered last lead have been lately sold in this market, FOUNDED 1825
itember being yet undelivered. and .it is expected that the bulk of the

of supply for Canadadwill eventually be,
1I"sH-With the near approach .t i said, drawn froni this i CntaAcdn suac
attad ereis improving demand; prices, source. We quote: Summerlee pig
herri to firm. We quote: Nova Scotia $27.50 to $eado e,MONTR L.

5 I lngs,r$5to, $5.5; No. , green cod, aler, $28; Hamilton, No. $$oo.oo to ACanadian Company for Canadian Business.

375 to $5.5; No. 2, oo.oo; No. 2, do., $oo.oo to oo.oo; Fer- urplusE50%of Pand up Capital aboveallHabilities
l.g.., $4.00; dry cod, $4.75' rona, No. 1, $25.75; machinery scrap, $19 to -includingCaptal Stock.

S' alnon,$13;B.C., do., $îI to $12;
t0e trout, $13:0B.C., do.,e co1dt $425 $20; common ditto, $oo to $oo; bar iron, r. H. HUDSON, R. WILSON SMITH,

to $ out,$8.5oto 9; dressed cod, $4.25 hCanadian, $24o to $250; Canada plates- Manager. President

eri5; oelesscd, c. per lb.; fresh aontypool or equal, 52 sheets to the box, Toronto Agts.-Medland & Jones, Mail Bldg

ok gs 5. ; fresh had- $3.10 to. $3.15; 6o sheets, $3.20; 75
4 hto inc.; fresh cod, 3 to 3½C. sheets, $3.25; all polished Canadas, $3.45;1 The London U Iinsurance Co.

1
11e .- Nothing new is reported in this Galvanized Canada plates, $4.25 per box

IkWe quote ior prime skins: )f 52 sheets; Terne roofing plate. 20 X Head Offlee, LONDON, ONT
ditnk, dark, $2 to $2.50; pale, 28, $8.50; Black sheet iron, No. 28,

ar$1 to $1.5o; marten, dark, $5 to $10; t3.15; No. 26, $3.05; No. 24,1 JOHN McCLARY, President

$2ge Pale ditto, $3 to $3.50; small pale, $2.95; No. 16, and heavier, $3; tin plates; A. O. JEFFERY, Vice-President.

to $2.50; fisher, $4 to $7; lynx, $3 to Charcoal, I.C., Alloway, $4.80 to $5; do., Every desirable form of lite insurance afforded nn as

$7.5; Otter, dark, $10 to $13; pale, $5 to I.X., $5.25 to $5.50; P.D., Crown, I.C., favorable terms as by other first-class companies.

t red fox $3 to $3.50; cross, ditto, $4 $5.50 to $5.75; do., I-X., $4.75; coke, MONEY TO LO N

$i.$10; silver, $20 to $150; skunk, 30c. to I.C., $4.40 to $4,50; galvanized sheets, No. on Real Estate security at lowest current rates of

n oon, 20c. to $; large fall rats, oc.; 28, Queen's Head, $4.75; No. 26, $4.25 to b T tesr a

In, 7c.; kits, 2 to 5c.; winter rats, $4.50; No. 24, $2 in case lots; tinned YIberalTerm to dearable agenta.

14C. sheets, coke, No. 24, 6c.; No. 26, etc., the JOHN G. RICHTER, Manaier

usual extra for large sizes. Steel boiler
MONTREALBsTOCKs IN STORE. plate, g-inch, and upwards, $3.15;Y4-inch, e *

Bushelsg. Bushels. $3.25; tank steel, $2.90; ¼/-inch; three-

ht Feb. 6. Feb.. 13. sixteenths, $3; heads, seven-sixteenths and

Corna*............ 56,381 54,940 upwards, $2.95; Russian sheet iron, 9to

O . ·. . . . . . . . . . . . . 20,569 20,193 9½c.; lead, per 100 lbs., $4.50 1o $4.6 , FIRE INSURANCE
ats ·...... 280,921 300,364 sheet, $4.75 to $5; shot, $6 to $6.50; best -

p .............. 12,629 14,316 cast-steel, Il to 12c.; toe calk, $3.4o to

Jaa •........ 52,793 54,374 $3.50; spring, $3.50; sleigh shoe, $2.80 to Incorporated by Special Act of the Parliament

aley ... .......... 28,369 24,185 $2.85; tire, $2.85; round machinery steelC A of Canada.

$3.57, as to finish; ingot tm, 34C. Capital Fully subscribed ............... 400,0
T otal grain. 451,662 468,372 for L. & F.; Straits, 33c.; bar tin, THOMAS A. TEMPLE& SONS,

y a tneal... . . ...... 532 398 35c.; ingot copper, 17 to 17'/4c.; sheet- General Managers, MONTREAL
ur--. ... ......... 27,906 30,047 zinc, $7 to $7.50; Silesian spelter, $5.40;

ekeat.... 31,887 36.825 Veille Montagne spelter, $5.5; American western Ontarlo Dpariment: Boa.rd of

'hGocERIEs.--.The late marked atmos- spelter, $5.4o to $5.50; antimony, 10 to Depositmade wieDmini Go

erchanges and heavy rains have 11c. he protection of policyholders.
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TORONTO PRICES CURREiT.

Name cf Article W hoesale
Rates,

BreadstuÈas.

Fr.OUR ......... ...............
Manitoba Patent.........

Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Oatmeal........................
Bran per ton...........
Shorts ...................

GRAIN:
Winter Wheat, No. 1
Spring Wheat............
Man. Hard, Na. 1.

,, - ,No. 2.........

No...
Barley No. 1.

" No. 2 ..... . '....
No. 3 Extra......

Oats, ...........................
Peas ..............
Rye .............. ...............
Born Canadian ............
Buckwheat..................

Provisions.
Butter, dairy, tubs.........

"1 Roils ...............
Creamery, tubs ............

-à' Prints .............
Cheese ............
Dried Apples ..... .........
Evaporated Apples.
lops, Canadian............
Beef, Mess.............
Pork, Mess.............
Bacon, long clear .........

". Breaki'st smok'd
lams........................
Rolls ...........................
Lard ..............
Lard, compd.
Eggs, V do. ne w laid...
Beans, per bush............

Leather.
Spanish Sole, No.1 .

"6 "t No.9......
Slaughter, heavy......

No. light..

Harness, heavy.....
ligh............

Upper, No. 1 heavy.
light & medium.

kip Skiasrench.....
Damestie......

Veais...........
Heml'k Cali (25 tb 80)
French Cali( 0
Splits, ' lb.........
Enamelled Ccv '
Patent.
Pebbie....... "".
Grain, upper. ..
Bull..........
Ruseets, light, p lb.
Gambier.. .........
Sumac .............
Degr .......................

tles a Skins.
Cows, green.........
Steers, 60 to 90 lbs. ......
Cured and Inspected ...
Calfskins, green.
Bheepskins, each .. **»*allow, rou...............
Tallow, cant ...............

rendered............

Wool.
Fleece, combing ord......

"i clothing.
Pulled, combing

super ...............
extra ...............

Groceries.
COFFEs .

Java V lb., green .........
Rio " ..
Porto Rico a& .........
Mochas....................

s c.
3 70 3 90
3 40 3 6j325 3 35

e 8' 3 t0
3 40 3 50

14 0>0 U 00
il (X. 15 0(;

0 65
u 65
O 78
0 76
0 73
0 41

0 38
0 26
0 tO
050
0 32
0 47

0 66
0 b66
0 79
0 7
0 74
0 42
0 4
0 39
0 27
0 6L
0 51
0 00
0 is

0 20 0 21
0 19 0120
0 21 0 23
0 23 0 24
0 12 0 1 ½
(' 06 0 U
0 08 0108j
0 14 0 46

Il 50 12 00
14 00 00 tu
0 07 0 7
0 PèIl 01
0 1t 4 0 1
0 Ü8 0 00
0 06 0 074
0 05i 0 j6
0 18 0 t0
1 70 1 80

0 26 0 28
0 24 0 25
0 28 0 30
0 26 0 28
000 0 25
0 30 0 35
030 035
0 32 0 36
0 85 0 4'
0 75 0 90
0 50 0 60
0 65 0 7b
0 45 0 65
1 10 1 40
0 22 0 26
0 18 0 8
0 18 022
0 13 0 il
0 15 0 17
0 13 0 16
0 40 045
0 03 0 04
0ow 0O04

02 0 01

Per lb.
0 00 094
0 00 0 100 95 0 il
0 10 0 11
1 t0 115
0 02 0 024
0 00 0 039
0 05à O 065

FRUIT :
Raisine, Malaga............2 26£
Valencias..................... 0 06¾
Sultana .............. 0
Currants, Filiatra......... 0 5 *

' Patras... ......... 005
VOstizza ............. 0074

FIgs, Tapnets .. ......... o 034
Prunes, 90-1( 50 lb '.oes 0 06

90-100 25 " 005
" 70-80 50 " 0 07

79-8q"25 " 0 07à
", 50-60 2 " 0(9

40-50 25 " 0 (9
Silver Prunes, 25-lb. boxes u> 094
Tarragona Almonds. ...... 9 1(0
Peanuts, green .............. O0 09

roasted ..... ...... o 10
Grenoble Walnuts ......... 0 13
Filberts, Sicily ... ........... O 10
Bratil.... ............ il1
Pecans .. .. . .......... 0 14
Shelled Walnuts...............O0 21

0 20
0 20
0 19
0 2,
0 23

S c.
0 35
0 12
0 24
0 82

5 (0
3 07J
0 18
0 056
0 06
0 981
0 031
006
0 06J
0 t0
000
000
0 CO
000
0 15
0 1i
SCo
0 14
0 01
0 00
0 15
022

Name of Article

Groceries.-Con.
SyRups: Com. to fine,

Fine to choice............
Pale .......................

MOLAssEs : W. I., gal...
New Orleans ............

RICE: Arracan............
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina...
cs Allspice.........

Cloves ...........
Ginger, ground .........
GIngerroot ......•.......

Macmeg .............
Peppe r, k ud

". white, ground

SUGARS Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Collee...
Noa 1Yellow..... ......
No. 2 Yellow............
No, 1 Yellow............

TiAs:
Sapan, Yokohama.........
apan, Kobe............
apan, Nagasaki, gun-
powder, com. to choic't

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows.
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to chot
Yg. Hyson, Pingsrey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ...............
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes .............. ......
Pekoe Souchongs.
Souchongs ...............

Indian, Darjeelings.
Broken Orange Pikoe,
Orange Pekoes.
Broken Pekoes.''.
Pekoes .............. "
Pekoe Souchong
Souchon
Kangra ... ''y
Oolong, Formosa

TosAcco, Manufactured
Mahogany ........
Tuckett's B''..''"
Dark P. of W.'..'"
Myrtle Navy..
Solace ...............
Brier, 8's.............
Victoria Solace. 16's...
Rough and Ready, 9's.
Honeysuckle, 9's9......
Crescent, 8's ............
Napoleon, 8's............
Laurel, 8's.
Index, 8's............
Lily I's...........
Derby .............. .....

Liquor
Pure Spirit, 65 o. p....

64 50 O. p....
se 25U. P....

Family Proof Wbiskey
2(l u. p.............

Old Bourbon, 20U.p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y aId

"s 5 y. old

Hardware.
TiN : 1

Ingot ......................
CoppEt R In .

Sheet ............
LEAD: Bar............

Pig ..........................
Sheet ........................
Shot, common ........
Zinc sheet............

Solder, h. & hi......
Solder, Standard ......

BRAss : Sheet ............
itON: Hamilton Pig ...

Refined......... .........
Horsesh-e............
Hoop Steel..............
Swedish ..................
Bar, ordinary ............
Lowmoor..................
Hoops, coopers .........
Ban d,.......................
Tank Plates............
Boiler Rivete, best...
RussiaSheet, per lb...

Imitation
a

GALVANIZED IRoN:
Gauge 16.........

"4 18 to 24 ......
2 6...........

" 8 .... .. .
Case lots less 10c 100 lbs
Wîit:

Brass...... ..

Whaiesale
Rates,

C. S C.
0 02J 0 021
0 02 0'l 0
0 0 0 083
0 25 0 40
0 25 0 30
0 03A 0 M3
0 05 006
0 06 0066
0 09 0 10
0 i8 020
0 20 0 30
0 18 0 35
0 25 0 28
0 20 0 30
060 1 lu
1 00 1 10
0 17 0 18
028 0 30

Name ai Article. Wholesale
1Rates.

Hardware.-Con.

Copper Wire ...... ........
Galvanized..............
Coil chain §#in. ............
Barbed wire ...............
Iron pipe, sin ......

Screws, flat head .........
r'u head .........

Boiler tubes, 2 in..........
"4 "4 8in ..........

STEEL: Cast.........
Black Diamond ............
Boiler plate,f in. .........

M6 in .......
h " & th'ck'r

Sleigh shoe..................

CUT NAILS:
30 ta 60 dy ...........
16 and 20d .........
10 and 12 y.
8 and 9 dy...........
6 and 7 dy...................
4 and 5 dy...................
3 dy.........................
2 dy..........................

Wire Nails, basis ............
HoRsE NAILs: Toronto

Monarch .....................
HoRsE SHoEs, 100 bs. ...
CANADA PLATES: alldull.

Lion * pal .................
Full pol'd ....................

TIN PLATEs IC ......... ..

WINDOw GLAss:
25 and under ...............
26 to 40 ...............
41 to 50 ...............
51 to 60 ...............
61 to 70 ..............

ROPE Manilla. basis .....
Sisal, .......................
Lath yarn...............

AxEs:
Single Bits
louble "

5 0 5 i
4 50 0 00
4 1 C 00(01
3 90 0 00
3 80 0 0)
3 70 000

0 15 0 26
0 16 22

0 14 0 194
0 3 0091
0 13 0 60
0 18 0 50
0 25 065

0 15 0 50
0 15 0 25
0 18 0 65
0 15 0 80

0 85 045
085 0 45
0 22 080
0 24 039
0 19 0 23
0 13 0 201
0 22 0 55
0 28 085
0 28 085
0 28 085
0 18 0 22
0 n 0 90
0 13 0 17
0 20 035
0 35 0 65

0 00 0 62
0 00 0 62
C 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
0 00 0 63
0 00 0 71
0 00 073
0 00 0 58
00 60O 67
0 00 0 68
0 00 0 60
0 00 0 61
0 00 0 63

in b'd dy pd
1 26 4 80
1 14 4 87
0 60 2 22

0 66 2 40
0 66 2 4
0 62 2 25
0 85 2 60)
0 95 270

S c. $ c.
0 0)

0 19 0
0 23 0 23
0 00 0056
0 041 0 (ù5
0 05 0 051
i 75 5 15
0 08 0Obi
0 il 0 114

0 20 0 21
0 20 00ù

0 24 0 25
24 50 25 00
12 85 12 9'
«2 (5 1C0 0
3 20 000
( 00 4 25
2 35 2 45
C 05fl 0 06
3 20 0(0
3 20 0 00
3 10 0 CC
4 50 500
0 o O il
0 06 0 064

4 50 0 00
4 55 000
4J0 0 00
5 16 0 O0

o 10 0 4i

5 c. 5 c
35 and 41)
4 41) 5 65
5 b0 0 00
3 72J0 00

13 7j o 00

80% 0 00
75 0 Ov

0 15 000
0 19 000

0 12j 0 14
0 il 0 00
3 25 0 00
3 40 0 00
3 25 0 00
2 75 000

0 00 2 85
0 00 290
0 00 2 95
0 00 3 0u
000 3 15
0 00 3 25
0 00 3 40
0 00 3 75

3 60 4 60
dis 50%
dis 60%4 0 000

3 50 0 00
3 10 0 00
000 3 10

4 0 000

4 00 0 00
4 35 0 00
4 75 0 00
5 00 0 00
à 35 0 00

0 15 00
0 124 0 100
C l1 00

0 45 01
0 06à 0(
0 60 0
0 50 0
018 0
0 55 0
1 30 1
0 49 0
0 59 0

Imp. gal.
0 00 0 13
0 ou 0 15
0 00 0 16è

6 87j 0 00
5 75 0 00)
à5 5 5 0
1 50 2 00
1 50 2 25
0 80 090
0 90 1 00
1 560 i75
0 60 e1 90
0 55 0 65
1 90 2 3e
0 75 0 80

Alum........................lb. 1 50 1 75
Blue Vitriol. 06à 0(7j
Brimstone.............20 2 5,>
Borax...............O 044 o o5
Camphor ..................... 0 75 0 8q
Carbolic Acid.............. 0 5 0 t 5
Castor Oil.................. 0(8ï 0 12
Caustic Soda ............... 002J 0 04
Crea Tartar.........lb. 021 0 24
EpsomnSalts............1j35 j171
Extract Logwood, bulk 0 12 0 18

"l "l boxes 0 15 0 174
Gentian....................... (8 0 18
Glycerine, per lb. ......... 0 20 0 9-2
Hellebore..................... 014 0 16
lodine ...................... 4 00 5 00
Insect Powder ... . 0 97 0 30
Morphia Sul............ 2 00 2 1 1
O pum o ...............49 4<0
0 1 Lemon, Super...... 1 6 1 65
Oxalic Acid..........O 10 0 12
Paris Green.......... 0 20 C 2t
Potass Iodide ............... 3 50 35
Quinine...........ot. O 45 O <f.
Saltpetre.........lb. 007 0 08
Sal Rochelle' ............... 204 026
Shellac ............. .......... u 25 u 26
Sulphur Flowers ......... 002 004
Soda Ash ..................... 0 02 0 08
Soda Bicarb,9keg... 10 275
TartarioAd............... 0 85 0 38
Citric Acid .................. 0 65 0 60

Namne of Article.

Cauned Fruits. 2PINE APPLE- Extra btandard... dos. 2 2té
Standard ....... "d

STRA WBERRIES ........................ b i 0001 ou
CITRON-Flat tins........................" ) 7901
PEAcHEs-3 Ibs........................... 1 75" .." .....-................... " 1 0
PEARs-2's .................................

-3'S.........
PLUMs-. ...... ................. ..... 0g

Greengage 2's...........".. o0o 1Lombards, à s............... 1 15 1Damson, 2s................... 2 25 3APPLES -Gal. Cans .................... 85os- 3 ................................
Ganned Vegotables. 0

EANs- 's ...................... ...... 1 &
CoRN--'s, Standard ..................... , , g 1
PEAS- 2's, .............................. •• L75 iPUMPKINs--3's, ............................. . .O gå 1TOMATOE S-.'s,.............................' 18 tic

Fish, To 1, eats-ases. 0o
MACKEREL..... ............ pet dos 1 9
SALMON- Indian (Red)............."6 1500 u

" Horse Shoe, tall ............ 60 00flati............... " (0 1Anchor........................... 0 3lSLoBsTER-Noble l'a flat ..... ......... ", 0)g0oXXX J's fiat....' 2
SAit)iNs .....pettin O 21) 4SARDINEs-Albertas, 's............per n 1

la " 's.................. 0 1
" Sportsmen, J's, key opener 1 o
" " 1, key opener... 0 21 0" French, 1's, key opene O b i1
"l "l ' .................. 0 0

"1"8's.................. " 0 d04
"4 Canadian, 's.............

CHIcEEN-Boneless, Aylmer, l'a... 0 02 dos......................per dot.0 CO 0 0DucE-Baneless. Aylmer. l'a, 2 dos 0 00 2 0Turkey, Boneless Aylmer l'a, 2 doz' O 2 g
PIGs' FEET-Aylmer, l½'s, 2 dot.... 4 6 5CORNED BEr-Clark's, lis, 2 dos..

" • Clark's. 2's, 1 dos.... 8 0Ox TONGUE-Clark s, 1's............... »0
,'s ................ ' 1 0 0 UV
9 s............... .. 3 1 0LUNcH ToNGuE-Clark's, 1 s, 1 dos 3 626

2's, " ... 55CHIPPED BEEF-½ s and l's, per dos. 0010
Soup-Clark's, 1 s, Ox Tail, 2 doz.... pg1" Clark's, l's, Chicken, 9 dos... " 0 13
FIsH-Medium scaled Herring...... " (0010
SMELTS-60 tins per case... ...... 1
FINNAN HADDiE-Domestic ..

Manurial Chemicail. 0 o
NITRATE OF SODA-f.o.b. Toror*o, 100 lb 0O0
SULPHATE oF AMMON.iAA " " 0
PHOSPH/ TE THOMAS (pRd), Car ots,per ton 2

(18% and over u'% Citrate soluble) . 0O 00
POTASH, MURIATE, f.o.b. Toronto, 410 0

SULPHATE, tg9 0
KAINIT, 6. car lots,6 2 00 0
PHOSPHATE OF" 4 140

Sawn Pine Lumber, Inspected,
CAR OR CARGO LOT. 0093 0

1 in. pine & thicker, cut up and better $28 (000
11 in. " " "". 8500
1 and thicker cutting up ............... 00
1 ich f ring .............................. 18 001i nch flooring......................... g 0
lxO and 12 fine dressing and better 2 g 0
lxO and 12 mill run................... g0
lilO and 12 dressing.............
llO and 12 common ..................... 1 0130
lxl and 12 mill clis'''''0........... 3000
Soch clear and p •cks ·................. a006
1 inch dressing and better.................6 00 9
1 inch sidiag anlil rua ............... 1
1 Ich siding common............... 32 00
1 Inch sIding ship culls13
1 inch siding mil culls1....1......3.. 1 50
Cull scantling............................... .. 1 i 600
1 Inch strips 4 la. to 8 ln. miii run 1. 3 1400
1Inich strips, cammaa .................. 1300 ,1
1x10 and 12 spruce culs.............. 1)7  Go
XXX shingles, 16 in.........................9 500
XX shingles, 16 ln..................... , 400
Lath, No. 1 .................................... 300

" No.2 .................................... 2 J

Hard Woods-VM. ft. car Lote g)
Ash white, 1st and 2nd-1 to 2 in.... $26 00

"4 " "e 94"35 "c.--.)300
si 4 .. 2P-0 n0

black, " 1 "l1".... 2
Birch, " 1 "4 . 0

square," 44 to 8x8 ain Â
Red, " 1 to 1jin...

Basswood " 1 1"... 160005d
"à " 1. "9.... Y20 00

Butternut, " "1.....

Chestnut, " " 2". 500
Cherry " 1" 1

" " 9 " 4 ".... 60000
Elm, Soft, " i " 1O..... 8 05

" " 9 "3" 22002d
Rock, " 1 ". 18 002

Hemlock, " .0 " " 10 00Il0
Hickory, " 1 " 2.... k800
Mape, " 10 1...

"4 "64 "4 "....3100

Oak, Red Plain. 1 1 "...0
"à "4 '' a " 4 ".... 85 00 00

" ~ ~ ~ ~ 14 WhtPan0 g.. 5 00o

" " " " "... 8000 650
" Quarttered i " g "..I

Walnut, , 00 0O0
Whitewood ...

1088

0118,
Cod Oil, Imp. gai..........
Palm, V lb. ........
Lard, ext....
Ordinary.... ........
Linseed, boiled f.o.b......
Linseed, raw f.o.b.........
Olive, V Imp. gai.........
Seal, straw ..................

" pale S.R. ............

Petroleum.
F.O.B.,Toronto

Canadian, ô to10 tris ...
Can. Water White ......
American Water White

Paints, &c.
White Lead, pure...

in Oul, 25 lbs. .....
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng.
Yellow Ochre, French...
Vermilion, En.
Varrish, No. 1 fra......
Varnish, No. 1 Carr.
Bro. Japan............
Whit ing.
Putty, perM. of100 lbs
Spirits Turpentine .....

Druge.

......... 6 7.5 9 50
...-...... ... 11 0) 18 00
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Assurance
Company

OF
socar mans LONDON,

ENG.
CAPITAL, 825,000,000.

NAIN HEAD OFFIOE, - - MONTREAL
P. If. WICKHAM, Manager.

eCIEURRICH & SON, Act., Toronto.
PREDERICK T. BRYERS, Inspector.

OILS, PAINTS AND GLAs.-Fair de- he
liveries are reported for the season, and

orders for spring delivery are coming in
very satisfactorily. Turpentine keeps Co. of New York.
showing increased strength, and all the Established 185".
late advances in leads, nixed paints, var-
niish and linseed oil are very firmly held. ASSETS - - $ ,245,758.7
Following are quotations: Single barrels,$ 9

raw and boiled linseed oil, respectively,
66 and 69c. per gallon, for one to four! For Agencies in the Dominion, apply to

barrel lots; 5 to 9 barrels, 65 and 68c.; the Head Office for Canada,

net, 30 days, or 3 per cent., tor four 22 TORONTO STREET, TORONTO
months' terms. Turpentine, one to four
barrels, 83c.; five to nine barrels, 82C.; net JAMES BOOMER, Manager
30 days. Olive oil, machinery, goc.; Cod
oil, 37½ to 40c. per gal.; steam refined .. 1 U I I LtvBa- innir UIUIIW a Arrante
seal, 40 tO 42 2c. per gallon; Castor oil, ARBOTTLE & RIDOUTiTormnto gens
8 to 8Yc., in quantity; tins, 9 to 9Yc.; The Policies of this company are guaranteed by
machinery castor oil, 7Y2 to 8c.; Leads the Manchester Fire Assurance Co'y of Manchester

(chemically pure and first-class brands England.
only), $6.75; No. I, $6.37Y2; No. 2, $6;Onfederation # No. 1, $5.62Y2; No. 4, $5.25; dry white .
lead, 5/2 to 6c. for pure; No. i, ditto, 5c.; Union

L fgenuine red ditto, 5c.; No. i, red lead,
4½ to 4 4c.; Putty, in bulk, bbls., $1.75; OF LONDON
kegs, $1.9o; bladder putty, in bbls., $i.9o; Instituted in the Reign of Queen Anne,SSOC(ia ORl smaller quantities, $2.05; 25-lb. tins, $2.15; A. D. 1714.

Vi1252 -1b. tins, $2.4o. London washed whit Capital and Accunulated Funds~~Aii-- ORNT ing, 6oc.; Paris white, 75 to 82C.;Oato n Acu lte Fnd
FFICE, - - - TOONTO Venetian red, $I.50 to $I.75; yellow ochre, Exceed 816,000,000

$1.25 to $1.50; spruce ochre, $1.75 to $2.
Window glass, $2 per 50 feet for first One of the Oldest and Strongest of

poliThe Unconditional Accumulatve break: $2.10 for second break. FircOffices
ey issued by this Association is ab-

. y free from conditions from date TORONTO MARKETS. CANADA BRANcH: Cor. St Jameq and McGill Sts'
ssue. Montreal. T. L. MORRISSEY, Manager.

Toronto, i5th Feb., 1900. W. & E. A. BADENACH, Toronto Agents
BRooms.-An advance in the price of

broom corn of about 300 per cent., owing,

PAMPHLETS largely, to a crop shortage, added to a ne f 9an 2ddes
considerable advance in the price of wire, Fa' r

The Association publishes an inter- and broom-handles, has had its effect on Lib-1r1 Po110 LIFE AnD ACCIDENTS eting fulla brooms, and they are quoted fifty per
t set of pamphlets, giving par- cent. higher than formerly, prices rang- management. ASSURANCE CD. Umlted.
insr s regarding its different plans of ing from $3.20 to $5.20 per dozen. Whated ,ST As, O.

urance, and will be pleased to send makes the advance appear more marked Head , ST. THOMAS, ONT.
"nJ on1application to the Head Office, in the cheaper lines is that last season's Authorlzed Capital...................................500,000.. (

Toronto, or to any of the Association's crop of corn was a "long" crop. There Subscribed Capital. ........... V.........-850,000

Agents. was no short straw, and, as a consequence, D. E. GALJRAITH, Secretary.

there are no small brooms in the market. Agents wanted to represent the Company.

Thus, whereas brooms could formerly be An___ tC y

bought for $i per dozen, the cheapest
SIRaW.P. HOwLAND, K.C.M.G., C.B., now is $3.20 per dozen. There is no pros-

President. pect of a decline in prices before next
C. MAcDONALD, J. K. MACDONALD, October, when the new crop of corn will

Actuary. Man. Director. come in, because the present crop is now
all held by the dealers.

BRUSHES AND WOODENwARE.-Brushes ISSUED BY THE

show an advance all round of from 10 to 20 g corporation GAttîl,
TaE .... [Incorporated 1875] per cent., while some special unes, such as Insurance Limncyft

badger hair brushes, are up as much as Llmited

35 per cent. Higher prices of bristles, Secured bn the Cash Values of Life and

Cr a t l i c and the general advance in other nia- End..wment Policies.
athe guenranadactueinaote r ma- Debentur.es are i rsned for $100 or for any larger

INSURANCE COMPANY teris used m manufacture, are respon- amount in even hundreds or thousinda, to run for

10 0 sible for the change. Pails and Most periods of either two, three, tour or five years, to sit the

Offlee, WATERLOO,Ontari0 other descriptions of woodenware also purchaser and to bear interest at thehraie of four and
showan dvaoe f frM 2 tO25 er o"ý-alfpercent. per aruîum, payable half-yearly at the

shwan advance of from 20 to 25 per Canadian Bankof Commerce.
Ceribed capital, 180,000 00 cent Write or call for circular.

idwith Domint n Goverument market cnHead Office--MAILBUILDIT, (King Street
value) s113,023 97. DRuc.s.-After a series of advances, the EntrAnce, TOlt Kn eTO

AL&I--- drug market has steadied somewhat, and W. BARCLAY McMURRICH, Q.C., President.

A F.loes Guaranteed by the LONDONYAND this week there are no changes in prices. W. E. H. MASSEYVice-Piesident
4%ït0 f .1 0 1F»E INSURANCE COMPANY wfthHoerhav ceiaswil onnu GEO H. ROBERTS, Managiizg Director.

15,000,O0. However heavy chemicals will continue
JOHN SHUH, President to rise untill the opening of navigation,

ALFRED WRIGHT, Secretary. whie the demand on certain unes, occa-
T. A. GALE, Inspector. eîoned by the war, will stili give thenian

_________upward edny No break in prices is The ONT ARIO
I LI'Ill I IFfIAIFiotI AND MEAL.-The advance in_

-IIUIIUNwheat bas made the flour market a iteMUL
ANGl.O -mAMERICAN fire, but there is no change in quota-

FIeE INSUANCE co.tions. Bran and shorts are likewise un- T11
FIRE ISURANCE hanged and in steady demand. atmeal A LI

HEAD OFFICE still resists the upward tendency caused

IcKinnon Bldg., Toronto by the ncreased cost of raw material, but POLICY New Buslne's fr IM9
the dernand, both local and for export, is IN $4,75 1,026

-better, and highier prices are confidently New BusxneQs for 1898

ORIZED CAPITAL, $1,000,000 looked for. IT $3,750,354
GRAIN.-Better English and American PAYS increase, $lÏ,000,672

% Oe mn»JSon Isrnc o markets and a slight advance in France»îýGovernment Deposit. Insurance ae- e azi f 66 e
equitable rates. have had their effect on grain here, and _e M

A. DEAN, Manager the market is stronger aIl round. Wheat No business solictted out
is up to 65 and 66c., and is finm at the ad- ide Canada & Newfound-

C gerit--H. G. CHARL.ESMORT H.lad
Telephone 2490. . vance. Manitobas show a iurther rise over

&PPllcatioas for Agencies loiwited last week, the figures now being: No. i,
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commercial Union
Aaurance Co., Limited.

Of LONDON, fng.

Fire - Life-Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montresl.
As. McGREGOR, Manager.

Torcnto Oflece, 49 Wellington Street Bast.
GEU. E. HARGBAFrT,

Gert. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlabrgh

LANSIeG L.EWIS, Braneh Mgr., Montreal.

A. M. NAIE, Inspector.
MUNTZ & REATTY, Besident Agents, Temple

Building, Bay St., Toronto.
Telephone 9309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEENW
Insurance Co. ofAerIca.

<E!UmGE SIrIPSON, ResIdent lanager
WM. IIACKAY, Assistant rianager

MUNTZ & BBATV, Resident Agent
Temple Bldg., Bay St., ToRONTO. Tel. 909.

C. S. SCOTT, Resident Agent, HAmILTON. Ont.

140nthCn Assurance Co.
London, Eng.

Canadian Branch, 118 Notre Dame Street, Montreal.
1895

CaLi and Aceumulated Funds, $38,855,000;
Annual venue trem Pire and Life Premiums and fromnterest on Invested Fundà, 45,715,000; deposited witbDomnion Government for Canadian Policy-holders,400000.
G. E MOsERLv, . P. PEARsON, Agent,

ROBT. W. TYRE, Manager for Canada.

The Excelsior Life Insurance Co'y
GF ONTARIO, LIMITED

HEAD OPFICE - - TORONTO
Our Annual Report for 1898 shows as the result ofthe year's operations the following -Substantial in.ereases in tbe important Items shown below•

An increase ofPremiun income ........... $ 89,264 57 8 14,741 16interest income............ 9,6V3 03 1,618 21Total income ....--........ 118,921 60 37,443 38Net assets ..........-.......... 283,42j 79 E 544 53-Gross assets ...--............. 58,686 19 30544 53Reserve .....---................. 221.197 91 42,467 73New insurance ........ ..... 1,165.829 00 446 969 00In.urance in force ...... 3,183.963 15 378,616 00And decreases in death claims, death rate, in ratio oexpenses to new insurance, in interest due and accrued,and outstanding premiums.
E. F. CLARKE, M.P., President.

E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

ProvidentSavings Life
Assurance
Society

Established 1878. of New York

EFDWARD W. SCOTT, President. -

General Agents wanted ln unrepresented districts
Apply to GEO. A. KINGSTON, Manager for Oa-
<ario, Temple Building, Toronto Ont

STOCK AND B

BANKS

British North America ........................
Commercial Bank, Windsor, N.S. ......
Halai Banking Co........................
Mferchants Bank of Halifax......."......
New Brunswick .............................
Nova Scotia ...................................
People's Bank of Halifax .................
People's Bank of N.B..................
St. Stephen's ....................
Union Bank,Halfax...............
Yarmouth .........................................

Eastern Townshipe...................
Hochelaga .........................................
La Banque Jacques Carder.............
La Banque Nationale..................
Molsons .........................................
quebeo ........................

nion Bank of Canada.............

British Columbia.....................
Canadian Bank ai Commerce...............
Dominion .........................................
Hamilton .....................................
Imperial............................................
Merchants Bank of Canada ...............
M ontreal.............................................
Ontario .............................. ,.. ...........
Ottawa................................................
Standard............................................
Toronto .........................................
Traders ...........................................
W estern ......................................... ..

LOAN COMPANIES.
UNDER BUILDING SOCIETIES ACT, 1859

Agrieultural Savinga & Loan Co..........
Toronto Mortgage Co .. ..................
Canada Perm. Luan & Savings Co.
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron &Erie Loan & SavingCo ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ........... ,...
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
Peo le's Loan & Deposit Co ......... .....
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & A . Co. Ltd. do.
Man. & North-West. L. o. (Dom. Par.)

"THE COMPANIEs' AcT," 18-189.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. ST:. LETT. PAT. AcT, 1814.
British Mortgage Loan Co. ... ...........
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

4943 1
40
90

10[
100
100
90
150
100

50
15

50
100
95
30
50

100
100

100
50
50

100
100
100

100
100

50
100
100
100

50
95
50
50
50

100
50

100
100
50
50
50
50
50

100
100
100

50
100

100
100
40

100
100
100

Capital
Sub-

scribed.

84,866,666
500,000
500,000

I,999,600
500U,J00

1,755,100
100,000
180,000
900,000
500,000
800,000

1,500,000)
1.499.600

5w,000
1,900,000
2,981,100
2,50,000O
9,000.000

9,919,996
6,000,000
1,500,000
1,5 b,000
3,43),.0
6,000J,000

19,000,000
1,000,000
1,36 1,800

I,00,000
9,000,000

93L,300
500,000

630,230
............
5,000,000

750,000
1,000.000
3,u23.500
3,000,000
1,500,000
100,000
679,700

3,000,000
300,000
600,000
330,000

1,937,900
9,5J0,000
9,75),000
5.000,000
1,500,000

839,850
9,006,000

578,840

450,000
466,800

1,000,000

INSURANCE COMPANIES

ENGLIsH (Quotations on London Market)

No. Yearl
Shares Divi
or amt. dend
Stock.

950,000 8 ps
50,000 30
900,000 8b
60,00I 95

138,498 6à
35,86U20
10.000 176
85,10J 94

245,640 90
80,JuO 30

110,000 3J ps
53,776 35
195,d84 63à
50,0W ......
10,000 ......

940,000 8/6ps

15,000
9,500

10,000

5,000
2,000

59,000

Q..0
NAME Or COMPANY n

.0 >

Alliance ..................90i
C. UnionF. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 90
Lancashire F. & L... 90
London Ass. Corp.... 95
London & Lan. L.... 10
London & Lan. F.... 25
Liv. Lon. & G. F. & L. Stk.
Northern F. & L...... 100
North British & Mer 95
Phonix .................. 50
Royal Insurance...... 20
Scottish Imp. P. & L. 10
Standard.Life .......... 50
Sun Fire..................10

CANADIAN.

Brit. Amer. F. & M... 850
Canada Lite ............ 400
Confederation Life... 100
Sun Life Ass. Co...... 100
Qnebec Fire............ 100

neen City Fire.......'50
estern Assurance.. 40

Last
Sale

Feb. 2.

91-5 921ci
5 40J 41t

5 9627
9 3t s

194 53 55
9 Ti48
94 17 i8
9 49 50

10 73 75
64 374 364
5 384 394.
8 5C 51
1 ... ...

19 ... ...
10 104 1i

Feb. 15

$50 122124
50 500 ..
10 215 300
15 400 410
65.
95 200
90 192162

DISCOUNT RATES. London, Feb. 2

Bank Bills, months ........... 3
do. 6 do ........... 31 ..

Trade Bills, o . ..... 4
..a.. .. 4

OND REPORT.

1Dlvi- CLOSING PRC1
C ital dend x.*

p Rs.last 6 HLFX
Months. Feb 12

*4,866,666 1,460,000 dé % 29P(0
350,000 90,00C 3 ni 116
500,000 375,0% 3 155 158 11,15

1,985.070 L.TJU.OO S b 1781 18 i %Je
500,000 600,00JO300 sol04

1,75t,080 2,035,601 44 -2() 225
100,000 93j,tU 3 117 119
180,000 14,0o0 4. ............
20,000 45,000 9e
500,00 95J,000 84 hiiS
800,000 30.000 92 PT

MONT RSAL,t Feb. 11
1,500,000 830,000 3
1,250,UO0 565,000 3 134 140 ..

5w,000 235, 00 3
1,900,000 150,000 
2,052,145 1, iti,00 4t 1 K-, i4i
9.òm,00J 701,000 3 125

2,00.000 45J,00 3 . 112
ToRONTO

9,919,996 486,666 9
6,000,000 1,tù,,000 15 14
1,500.000 1,0,0.0 a 6 26î
1.498.650 .Jt00,00 4 ist ...... »Je
2,325,63 & 1,51t,662 dt 2,8à 915
6,0 m0,000 2,6>0,001 3 5 16 5

12,000,000 6,I0u0, .5 w-6 ...... j,410
1,000, M2I0 111-,00,7 130 1
1,687.2J0 , a45.000 4 0
1,001000 60,J0 4 196
9,000.000 1,8.J,0») 5 23! 913 11144

917 22 - 10.0 3 11 .
387.739 118,000.. .

tAnd1%
baenusb

630.200
T145,0J0

2,6 J J,000
750,000
934,900

1,319,100
1,400,000
1,100,000

700,0J3
679,700

1,900,000
800,000
600,000
1,500,000

398,481
1,950,000
550,000
700,000
375,000

128,801
1,004,000
373,790

318,191
30,187
600,000

170,000
95 3,000

1,20J,0oP
"25,JJG

ÂJ,JJJ
30o,0Js.
18,000.

160,00
85.50,

- 15,00
40,000

170,000

190,00
860,00!

-100,00<
910,00

51,00<

177,00
850,00
50,00,

110,00
..... ,.

21à24
3
3
2
3
44

3
3

0 3J 3

0 30

0 2à
0 .
a 2
0 3

ù 3
eUrrt*tsU

117 119
77 d)

125 138
112 ....
7M 78
70 80

175 ......

.... 113
109 ......
. 115

35
... 114

... 1ro
134 ..

85 95
51 56
46 47

.... 10083 85
61 ...

126.. ......

Par
RAILWAYS. value

Sh.

Canada Central 5% lst Mortgage......... ...
Canada Pacific Shares, 8% .................. $100
C. P. R.lst Mortgage Bonds, 5% ......... ...

do. 50 year L. G. Bonds, 8. ...........Grand Trunk Con. stock ................ 100
5% perpetual debenture stock ...... ...
do. Eq. bonds, 2nd charge 6%...... ...
do. First preference...................10
do. Second preference stock ...... -..
do. Third preference stock ......... ...

Great Western per 5% debenture stock 100
Midland Stg. 1st mtg. bonds, 5% ......... 100
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage ................................. 100

SECURITIES.

Dominion 5% stock, 1908, of Ry. loan ...........do. 4% do. 1904, 5, 6, 8 ................
do. 4% do. 1910, Ins. stock ..........---.
do. 3% do. Ins.stock...................

Montreal terling 5% 1908.........................•
do. 5% 1874,..................................
do. 1819, 5%, .........

ity ot Toronto Water Works Deb., 1906:6%
do. do. gen. con. deb. 1920, 5%...
do. do. stg. bonds 1998, 4%...
do. do. Local Imp. Bonds 1918, 4%...
do. do. Bonds 1999 4%...

City Of Ottawa, Stg. 1904, 6%...
do. do. 44% 20 year debs

.City oi Quebec, con., 1905, 6%...
"e190, 6%...
"4 sterling deb. 1998, 4%...

g Vancouver, 1981, 4%...
"e "81989, 4%...

City Wiantpeg, deb, 190r. .-
do on. deb 1014 5'..
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bard, 78 to 79(-.; No. 2, 76 to 77c.; NO. 3, 73
to 74C. There is a good export demand for

UEI WITH coarse grains. Barley is a cent higher at
II~ L1~ t THE 41 to 42c. for No. i, while Nos. 2 and 3

IN_______________TIMEStit shows similar advances. Oats are firm at
Eq e 26 t 27c. Peas are up another cent, and

4oPportunity iç vrokdfrtemrv are now 6o to 61c. Rye is also ic. higher
o .Potuiyi overlooked for the improve-

ment Of UNION MUTUAL Policies at 50 to 5c. Canadian corn and buck-
They are kept wheat are unchanged. The volume of

Thoroughly Modern in Privileges, transactions in grain is limited.

Genuinely Protective in Results. GROCERIEs,-The business of the week

.xtended Inurance without Deductions. consists of a sorting-up of nearly every-
neontIestability wittiout R-strictions. thing that comprises a grocer's retail

ohPolicyholders and Agents Fairly Treateu
AIways stock. No large transactions are heard

of; in sugar and tea there is nothing new.U N ~O NA Lood manv orders have been taken for
U N IO Ncaned eats for future delivery. Prunes

WYP-I~WTAIare moving out very freely, and stocks of

11 U T U A Lthem inust be exhausted before long.nUTUAL Evaporated fruits are selling well, also

LIFE INSURANCE CO. all kinds of breakfast foods. We make a
aCOrporated 1848. PORTLAND, taine few changes in quotations of canned

meats.

FREc E. RICHARDS. President. HAY AND STRAw.-Timothy hay is
ARTHUR IL. BATES, Vice-Presidest. plentiful, and prices are firmer than last

2ddress HRNRY E. MORIN, Chief Agent for week, $ . to $12 being the figures. No
Canaa, 11 St. James St., Montrea, Caa. n oixed is coming in. Straw is in good

aod Territory teady for Good Agents. 5 supply at $7.5 to $8.5o.
HIDES AND SKINs.-The local hide

market is quiet since the recent break in

-THEi- prices; buif hides in Chicago feIl fromn
oo4 to oc., and the feeling here is lower

bosiok Nolargaconsequence;rwe hear of two cars of

nred, sold by different dealers during the
Sweekto tanners, at hac., but for snal
parcels foto fuc. is the price. For choice

over . . $13,000,000 sheepskins, $ to $.15 each is being

readily paid, but not more re offering

leatd Office-MANCHESTER EE. than is usual at this season. Calfskins
11'l LIKEIS, anager and Secrtall. find ready sale at the quotations. Tallow

is rather scarce and sel s readily at the
Eadin BranCh Head Offioe.-TORONTO. figures in our prices current.

AUJAS. BOOME, VInager. Hors.-Hops remain as they have been
AesHE EMo JAFFRAY,

J. M. BRIGGS. snce the first of the year, with little do-
JOSEPH LAWSON. îng. New are still quoted 14 to 16c. per

dlb., while yearlings are worth probably
A.fron 10 to 12C. per lb.

adO e-MNCANHTREALRCHEMIcALs.-Advices
89tOOK AN<D HUTUAL London have caused some change in local

prices, and a decline is noted in most
n hies. Potash, muriate, shows a drop

miedeiOsdercmfitnig.companyStrawisini

'idarket isFquietRsince theerecentRbreak in

, 't O r to UAttehIurOfpatriheioffices,cs buChurchf $2 a ton, and is now quoted at $46 per
S Ont the of2 c1ck p.m., or the to; rpotash and sulphate is $49 per ton,

inconsequenceO$; we he of tocas of

uesDirdtors for the ensbrear, and the aran-le k ing t
'0 Otherbunes reatng emanagwer t $n er ato., te pri a

Sacs tpanyo By order. 11c. isethe.prie. Forice

TorHUGH SCOTT, Mgr. and Sec'y. expected to stand for a couple of months,

sheepsins,,1 to 1.15 ach i1bein

radiywhen other changes are looked for,

though it istoo early to predict what their

NOTICE nature mnay be.

'h.O Vire Jaourance Efchange Corporation. ProvsoNs-Trade in provisions is

Stock and Hiatual. fairly gosd, though the market shows no
special features. The scarcity in butter

h"ae4eneraO JAnna meeting of thS.memberaand stie continues, and prices are well main-
D ebo ers cf thi J corporation wil Se beld on MON. tained; dairy tubs, 20 to 21C. per lb.; rolîs,

Atf-Day bof FEBRUARY, 1900, at the offices, 3 hl to 2ec.; creamery, tubs, 21 to 23c.;
ZC1i Street, Torontn, at 3.f0 o'clock p.m., frr the

SC"Onef Directors for the ensuing-year.aod the tran- prints, 23 to 24c. Cheese is steady and

e er business relatingto the mqnaeme an linchanged at 12 to 2 C. We hear of no
eOwnPlfl7 By order.

Ty HUGH SCOTT, Mgr. and e'y. great export movement, although there

TorontoaFeb'ytth, 190. seems a favorable English market. In
tog products there is a good trade for this

NOTICE m e er, of theyeart and the predictedad-

HUG SCTTMgr anSe'y-expced ts omstanora oup liesofamon,

rRand-in Hand Insurance.Co1y long clear. is 7 ch7Yagc. per b.;hams are
th h i tc.. and we quote l 2 to ic. Eggs

NUTU CE Dare easier: new laid are down to i8c. per

stiozen and will probably go lower. Beans

0h enerai annua meeting cf the members and aire fir y at$b.7 to2$1.8. Other goods,

At'th, 28h Day of FEBRUARY, 1900, at il ocosk an. c .ra ;sged.

in e<.(ties, 32 Church Street, Toronto. for tSe Elec- Wr'oî.i.-Ini fleece there is but little do-
tiEn f Directors for'the 3enuing year and thertranac- ing, the bulkof24. h ee is st ed

onof oter business relatng to the management of theuof t 12½i. be harketedo

HOUapay.GBy Gr ÓH SCOTT, Mgr. and Sec'y. ge ex ro e P tuh er

ToFonto, Feb'y 9th, 1900.e a V E nL is
hog__productsthLiverpool, Fed. r, 13 fp.m

NOTICE vWbeatSprngoo.........................

Reand-in-H and..Insurance..C..'y."...ea..s.c..e.....ca.n 
a 0

Q1 JtEN CITY PIRE INSURÀNCE CO'Y No. 1 CaG.......i................................... 6 5
UoTr new..............................p3 8

he annua general meeting of thi compny wir a e es a . .................................. 5 8

N e Purouant tethe Act cf Ina rporation, on WED- .na ...................................
0 SDAY the 28tb Day cf FERRU % RY. 1900, at 12 PBark.ha ......................................... 3Gs

at the companys office, 2 Churrc Street, Bacon,tIgh nfl ece.hereis.bt.lite............................ d

f irors o teenun yearA W AndBY Setary.ac- n, theabulk..f..t.having.been.marketed (

ilA r " ir vv I allow .... .: . ................................ 2 0f hee e ht........... oruies

Too t, Feb'y 9th, 1900. Liverpooee Feb:d .. . . -, 19. 0 m

for 1898
Income ........... $ 55,006,629
Disbursements .... ... 35,245.038
Assets, Dec. 31, 1898. 277,517,325
Reserve Liabilities.... 233,058,640
Contingent Guarantee

Fund...........42,288,684
Dividends Apportion-

ed for the year.... 2,220,000
Insurance and Annui-

ties in Force...... 971,711,997

WATERLOO MUTUAL FIRE 11S. CO&
ESTABLIsHED IN 186.

HEAD OFFICE. - WATERLOO, ONT.

Total Asiete 8lst Dec., 1898 ......... 849,784 73
Policies l porce ln Wessern On-

tario over ................................... l18 000 0

GEORGE RANDALL JOHN SHUH,
Pres ent. Vice-President

FiRANK HAIGHT,
Manager.

JOHNKInLLER
Inspector

Siat YEAB
61st YEAB

TH.E 6"GORZE"
FIRE INSURANCE CO.

Head Qfflee, CALT, ONT.

TotalLome raid-.-01,8174,787 8
Total Assets................ 85,86544
Cash snd Cash Assets ... 217,7»064

Bath Cash and Mutul Plans
inauDaeN, HON. JAMES YOUNG

VIc-PRZslDrNT, - A. WARNOCK, Esg.
Manager, R. 9. SRNGait.

The Great-West

THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES.·. .·.
SHOWING A SURPL US
TO POLICY-HOLDERS
ON THIS STRINGENT
B ASS.

RICHARD
A.
MOCURDY,
Prosident.

Condensed Statement

-

THOMAS MERRITT,
MANAGER.

s1, 82, 38 B .ak of Commerce Bldg.,
Toronto, Ontario.

11

The Largest
Insurance
Company
In the
World.....
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but for the few lots offering 20c. is paid.
A moderate demand for pulled exists
among the mills at about previous figures.

THE GRAIN CROPS.

Twelve hundred millions of dollars is
the value of the cereals grown in the
Utqited States in the year 1899.

The statistician of the Department of
Agriculture, at Washington, has made
public his final estimates of the acreage,
production and value of the crops of 1899.
The values are based on the average farm
prices on December ist, in accordance
with the practice of the Department.

The wheat acreage was 44,592,516. The
production, 547,303,846 bushels, and the
value, $319,545,259: the average yield per
acre being 12.3 bushels, and the average
farm price per bushel on December ist,
58.4 cents.

The corn acreage was 82,508,387; the
production, 2,078,143,933 bushels, and the
value, $629,210,110; the average yield per
acre being 25.3 bushels, and the average
farm prices per bushel on December ist,
30.3 cents.

The acreage in oats was 26,341,380; the
production, 796,177,713 bushels, and the
value, $198,167,975; the average yield per
acre being 30.2 bushels, and the average
farm price per bushel on December 1st,
24.9 cents.

The barley crop is estimated at 73,381,-
563 bushels, the rye crop at 23,961,741
bushels; the buckwheat crop at 11,094,-
473 bushels; the potato crop at 228,783,-
232 bushels, and the hay crop at 56,-
653,756.

TOO MUCH SILVER,

"Well," said the Populist, "there is a
silver lining to every cloud." "True," re-
plied the sound-money man, "but Bryan
and some of the rest of you want to make
the clouds all lining."-Chicago Post.

MERCHANTS FIRE INSURANCE
COMPANY.

The annual meeting of the Merchants
Fire Insurance Company, of No. 6 Wel-
lington street east, Toronto, Ont., was
held on Thursday, February 8th. There
was a large attendance.

The financial statement of the affairs for
the past year was submitted, showing a
most satisfactory result. The number of
policies issued and renewed during the
year was 3,663, covering at risk, $3,758,-
741, which is an increase over 1898 of
$1,677,958; premiums received on the same
being $33.188.98.

Cash and investments, December 31st,
1899, $39,387.74. Capital and assets,
security to policy-holders, $412,737.15.

Another special feature in connection
with the report is the very low loss ratio
of 32 per cent., as compared with the
average loss ratio of 47.76 of Canadian
companies. The management expenses
have been reduced from 1898, and a
further reduction in 190 is expected.

The company, after paying expenses and
losses, has been able to pay its share-
holders a dividend of 6 per cent. on the
paid-up capital stock.

After many complimentary remarks
from those present, on the excellent pro-
gress which the company had made, the
report and statement were unaniMnously
adopted.

The following shareholders are the
directors for the ensuing year: James
Scott, Thomas Kinnear, R. E. Gib&on,
George H. Hees, Dr. G. S. Ryerson, John
Abell, R. A. Wood, E. H. Tallmadge, J.
Patterson, Hon. D. McMillan and H.
Corey.

Messrs. George Clay and James Price

were re-elected auditors, and the usual
vote of thanks to the officers for the effi-
cient and able manner in which they have
conducted the affairs of the company dur-
ing the past year, was passed.

At a subsequent meeting of the direc-
tors, the following officers were elected:
James Scott, president; Thomas Kinnear,
vice-president; R. E. Gibson, second vice-
president; John H. C. Durham, general
manager.

THE STATE INSURANCE DEPART-
MENT.

The prospective change in the office of
Superintendent of the Insurance Depart-
ment of this State (Mr. Louis F. Payn
has held it some years, and the Governor's
nominee for the position will be ex-
Senator Francis Hendricks, of Syracuse),
again gives underwriters considerable
anxiety, for much depends upon the.man-
ner in which this important branch of the
State Government is administered. The
present incumbent and several of his pre-
decessors have retained the experienced
deputies, and the examiners cannot legally
be removed except for cause. No at-
teirpts have been made to trump up ex-
cuses for ousting the latter, and the work
of the department has consequently pro-
ceeded smoothly and efficiently.

New York has for many years had the
best insurance department in the country;
and it would be highly unfortunate if its
standard should be lowered and the inter-
ests of insurers and the underwriters be
made to suffer by a weak administration
of an office on which so much depends.
The insurance laws of the State are ex-
cecdingly complicated, and should the
ncw incumbent be a lawyer, that would
not. in itself, qualify him in view of the
technicalities of the business it is as-
sumed to regulate. It is clear that the
composition of the new superintendent's
staff will be an important factor in the
success or failure of his administration;
and it is to be hoped that he will act
wisely, for a poor insurance department
wculd be much worse than none at all.-
N.Y. Journal of Commerce.

LONDON STREET RAILWAY CO.

The. annual meeting of the London
Street Railway Company was of unusual
interest this year, the annual report show-
ing. in some measure, the cost of strikes.
The year started with an increase in re-
ceipts over the previous year, and at the
close the earnings were again showing
satisfactory increases, but the gross re-
venue for the year was only $59,947-58, as
against $113,811.75 for 1898. On the
other hand, operating expenses were
$66,872.1o, against $65,665.23, an increase
of 1.8 per cent. The net result is an ex-
cess of expenses over receipts of $6,928.54.
The directors, while deploring the unfor-
tunate strike, report that "the men now
running the cars are a superior staff of
employees to those formerly employed,
and your directors regard the result as a
valuable addition to the franchise." The
old board of directors was re-elected.

-The Huron Gold Minng Company, of
British Columbia, Limited, was organized
at Goderich last week, for the purpose of
developing four mineral claims in the
Lardeau district. The officers are Hon.
J. T. Garrow, president; George Ache-
son, vice-president; S. P. Halls, secretary-
treasurer. Head offices, Goderich and
Rossland, British Columbia.-Huron Ex-
positor.

-- "England, Germany, and America,"
mused the diplomat. "What a grand com-
biiiation they would be together." "Just
like a tugboat engine," said the great
lumber merchant. "In what way, sir?"
"Triple expansion."-Chicago News.

THE QUESTION OF PRICES.

Matters being so generally satisfato
there is, as part of the general condition
of trade, a question which more than a
thing else affects the retailers. What to
find in the money market must applY to
the trade and the retail ironmonger. For
what do we find? The bankers and oher
financiers simply trade in gold as, the re
tail ironmongers deal in iron, 1in0
chinery, in tools, in the thousand and on,
things that make up the ironrongea
stock to-day. The banker is SInPly
merchant in gold. Other traders delha
other goods. But the principles t e
should guide the merchant are the soht
in the one sense as in the other. A tigor
market for gold! It means high ratesfo
loans (the financial wares), in whatIt
form. A boom in hardware goods
must mean high prices if profits are
be maintained.

What the retailer has to do is todt
vance prices. The -nanufacturr has t
do so because-of the higher cost of rh
materials. The merchant must do the
same. It is the public who must pay
piper. Look at the coal trade, for
ample. Prices are raised heavily; td
will probably rise more. Wages rise,
the cost of production generally rises.
coalowner must have his prices, andthe
so; and the merchant who supPliesd
public raises his, and, what is more, b
so to an extent that gives him even a1j
ger pull than the producer. It is nattre
cause and effect. Yet, though hardwa
manufacturers, affected by the higher coto
of coals and other considert'ions have
raise their prices, there is undoubtedly 
indisposition on the part of the retail Int
to raise their prices to the public. se
that is what they must do. It is no t
grumbling about the increased cost. cr
is inevitable. Even the manufactur
must live. But when the retailer has
pay. more it is essent-ial .that he Shogb
make the public pay more; and he o10Y
to so arrange it that he makes slightlt
better profit than usual in consequence.,
is unreasonable to try to sell to the P
lic at old prices when you are PaYthe
more for the oods. It is the dutYrt
retailerto make the public pay.--ir1niD
ham Hardware Trade Journal.

-The Great Northern Railroad
Anierica is planning to build 100 steel
of ioo,ooo Ibs. capacity in its own shOP

-Captain C. A. Hensley, of the adat
Dublin Fusiliers, is the second gradt ie
of the Canadian Military College to
his death in the South African warhle
the fifth of the college's sons to ietW .
doing his duty in the Dark Cothtlie
Besides those who have gone withti,,
Canadian troops, there are sose '
like a hundred Canadian officers 1 S1
vice with the army in South Africa.
this matter Canada gives more than aly
the colonies. It is our war in a reaîSIl
-Gazette. ths

-After an interval of several tnlltag
Oliver F. Eby, of Indianapolis, hasdard
length brought suit against the Standar
Life and Accident, of Detroit, to recogt
$3,o0 indemnity for the loss of his ri
hand, which was amputated in COns
quence of an alleged gun-shot accidet
last May. At time of the alleged accide
Eby claimed to have been set upOIny
highwaymen, while driving upon the Pto
lic highway, outside Indianapolis, andhl
have been shot through the wrist hie
defendin.g himself. -The police made
searching investigation ot the alleat
hold-uD. and came to the conclusion th
Eby's injury was self-inflicted for the Ptr
pose of obtaining indemnity under a c,
cident oolicy carried with the Standard
Naturally, the company refuses to
nize the validity of the claim.

j

i
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"Canada'sLeading Compan." W
The Canadian business of the Canada Life for 1899

as not only the largest of any year since its establish-

ent in 1847, but exceeded that of any outher comupany

oing business in the Dominion.

Canada Life Assurance Company,
Head Office, Toronto

President, Hon. Geo. A. Cox.
Assistant General Manager, E. W. Coi.

Treasurer, H. B. Walker. Secretary. R. HHUis.
Lerintendent W. T. Ramîay. Actuary, Frank Sanderson.

Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. MeINTYREManager Toronto District, Toronto.
W%. H HILL, Manager Central Ontario, Peterborough.
OHN R. REID, Manager Eastern Ontario, Otawa110LLAND A. WHITE, Manager Hamnilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agencies, Montreal

&sSets 31st Dec., 1898,
Ish income for 1898,
Applications for 1898,

$8,231,911.81

Assurane
Bead Oflce,

T
O

J. J KENN

oronto,
)nt.

1093

Incorporated
1851

eCo*
capital Subscrlbed
Capital Pald-up
ASsots, over .
AnUa Inc ,o

Fire
and
Marine

$2,000,000 O
1,000,000 Go
2,9340,000 00
21290,000 GO

Hon. GEORGE A. COX, President.
Y, Vice-Pres. & Managing Director. 0. 0. POSTER, Secretary

A SPLENDID RECORD
Ail the leadin .finanelal .
say that the__

TEMPERACE NDGENRL
urnals

LIFE
ASSURANCE
COMPANY

Has made a splendid reeord.

Not a Dollar of Interest in Arrears on Dec. Blet, 1894-5-6 or 7.
No Hortgage ever torea1oad.
No Eal Etate ever owned.
The lowest death rate on reord ln It. Temperanes gection.
Before Ineuring consider its mertle.

2,327.913.60 HON. 6. W. ROSS, Prosidant H. SUTHERLAND, Man. Diret
15,019,445.68 • Head Office, Globe Building, Toronto

THlE

Pedcral Life
..- ,Assurance Co.

1NEAD OFFIOE, - - HAMILTON, CANADA.

0 apital and Aset..................... 1,475,988 41
SUrplus to Poley-holders............................ 717.884 S i
Pd to Pol cy-holdere in 1898..................... 148,79 25

J4S Most Desirà
.N. BEATTY, Prosident.

able Polly Contraots.

DAVIO DEXTER, Managiog Diroctor.
J K. MCUTCHEON. Sut of Agencie.

BRITISII AMERICA
Assurance Co'y

Head OffiCe, TORONTO.
Capital -

+ IRE AND MARINB
- $750,ooo.oo

Total Assets - - $I,510,827.88
Losses Paid (since organization) $16,920,202.75

DIRECTORS:
1 J. J. KENNT, Vie-Preslden.

Hon. S C. Wood. S. F. MoKinnon. Thos. Long. John Hoskin, Q.C., LL.D
Robert Jafiray. Augustua Myers H. M. Pellait.

P. B. 81M8, Scrtary.

O. .

The Metropolitan Life
B0OKLETS insurance Co. of N w York

"THE LEADING INDUSTRIAL COMPANY OF AMBRICA,"

iS REPRBSENTED IN

ALL THE PRINCIPAL CITEBS OF THB UNITBD STATHB AND IN CANADA.

We would like to
submit SamplesnainteUtdsmtmpis THE METROPOLITAN ie one of the oldest Life insuranCe Compalies nteUle

and Prices. States. Has been doing business for over thlrtY Years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.

No printerin plus of over Five Millions.

Canada can beat THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

us on this class Policy-holders.

of work. THE METROPOLITAN offers remunerative employment to any hones apable, in-
dustrious man, who is willing to begin at the battom and acqi. unowledge of the
dotails of the business.. He can by diligent study and pratia experlence demon-
strate bis capacity and establish bis claim to the highest position in the field In the

THE MONETARY gift of the Company. It is within bis certain reach. The opportunities for merited
TIMEs Printing advancement are unlimited. Ml needed explanations will be furnished upon appli-

Co. of Canada, cation to the Company's Superintendentuin any of the principal cities.

Ltd., Toronto.

Hamilton POcLn., 8iamesStreet Sonoth-Go. C. jison, Su rs
London, Ca., Dutt eld sbock, cor. Dndas fd Clarence St.iJox T. MeA T, Supt.
MontrempCu., Room Fiv Mi5Boa d of Trade Building ns.St. Sacrament St-Cnàs. STANBLI.
OttHwE M ., cor. MetcAlfN payd Qe St., Mtropolitandre DLiBuilding-eC aidils R. nh, Supt.
HebEO, CP., 15 St. etr' St., 1 Peopes Cambers- losyn 'Ftvoanu, Sypt.

dovonto C em., Room B, Confed .ion nBuelding -W xp.aaiUon wSupt.

G. A. COX, Preuident.

,MA& to",u
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NORIH BRIMI & MIRCANIIL[
IISURACE COIPHY

ESTABLISHED 1809.

REVENUE 1896.
Fire income ..................................... 87,66 ,360.94
Life and Annuitv Income ................ 4,858,794.79

Total Revenue........819,524,155.66
Total Assets.......... s67,44,058,00
Canadian Investments ... 5,968,0.00

Resident Agent in Toronto:
GOOCdI & EVANS

fHOMAS DAVIDSON, Managing Director,
MONTREAL

SUN FOUNDED A.D.
1710

INSURANCB
OFHGE PIRE
Had OMee, Threadneedle St., London, Eng.

Transact Fire Business only, and aisthe oldest
urely Pire Office in the worid. Surplus over Capital

and ail Liabilities exceed 07.000,000.
. Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.
l. M. BLACKBURN, . . . Manager
H. F. PETMAN, . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in ai Unrepresented

ARLAS
Assurance Company

FOUNDED1

Head Offiee for Canada,
MONTREAL

MATTHEW C. HINSHAW,
Branch Manager

ToorNTo AGENTS:

G. W. WOOD à SON, 56 King
et. East

ancashirc
Insurance Co.

0f England
00000

Capital and Assets Exceed
$20,000,000

Absolute Security
00000

Standard Lite
Establshed 1825. Assurance Ce.

*ead ¶)ffice tor Canada of Edinburgh
Envested rund................................. 644,700,000
[nveutments in Canada .................. 14,150,000

Low rates. Absolute security.
Unconditional policies.
Claims settled Immediately on proof of death and

No delay.

J. HUTTON BALFOUR,
Secretary.

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... $59,952,465
Investments in Canada .. ...... .............. $2.150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1720

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1 40

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON. Esq., Secretary.

Head OMce, Guelph. Ont.

Lîfe Agenlts Wanted
THE

orthern Life
Assurance Co.
0f Canada

CAA. A BRA.I
efad OMfie, - TORONTO.1 WANT 8 GENERAL AGENTS

J. G. TIHOMPSON, flanager,
A. W. GILES Inspectrs.
J. AoFRIGON &

Agents for Toronto-Love & Himilton, 59 Yonge st

to ta'ke charge of first-class
Sroducin Districts in Eastern and Western Ontario.

Io men 9f energy and capable of writlng -ILgàod volume
cf business personaliy as wel as securing and.aupervia.
tng local agents libera contractawiil be ma4 Appiy

tHÂDOFFICE, London, Ont.

Life!
Life insurancei
only sure and
mate rnethod bOl
whicha ma i0;
fortune in insta i
to be delivered to0
heirs at his deat
on the Endo.
Plan, to be recel .,.S
himself, if he Sur

the investmlent P0

selected. e
The attractiv 4e
ment plans Of the
Ame' joan Lufe, GOýi

.ith isune 
6

e5
cial po'ition nakes

sirable Company
to in 4ure -. ngo
Pamphlets oe
plans furr ished 'e
tion to the Heado,01-
any of the copanPa

L. Goldman, Wm C
Secretary. Managitit

North American Lite
Head Office-112 to 118 King Street

TorontoOntario

RITISII EMPIR
MXUTUAL LIFB co

lKead Ome1e for Canada, 39ONCE'C
Established 0Over .Hall a Centu'ry. #

Funds la Hand about.........S14. 00<0-
Annual Income, over.................. 62,00

RPECIAL ADVANTAGEUs
Mutual Assurance.
No Propuietary.
Liberai Bonuses e uitabl appor tioned.
No Personal LiabilitY aofMemrs.
Temperance Sectiîn, ylelding increased 1>00111 0
Naval and miiitary Officrs Rsks (war and c

advantageous terme.
Premiutvas ower than average of British lUM00if
Large Reserves.
Non-Forleitable and Indisputable Policiee.
Immediate Settlement of Claims at Montreal.
Invalid Livea on Equitable Conditions.: ,itbl
Foreign Travel and Residence (except in unh

mates) without extra charge. ter
Advances upon Property, Reversions, &c.

and Lite Intereats l'urchased. ot
t

Early Assurances on a novel and attractive ba
medical examination, at exceptionally luw P

Long Term Assurances at very low pret»
option of continuance.

Six per cent. Inveatment Policies.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.

THOMS FYSHE, Esq, C a
Ron RGenem Manager Merchants Bank 1 oOÏ

ROlBERTSIMMS,Esq. E. GOFF PENNY, Ef4
A. McDOUGALD, Manager for CB0'

The ROYAL VICTORIA
LIFE INSURANCE CO. OF CANADA

Made the following increases labas@

In 1899 over 1898 : 144

1. Increase in Cash Premiums paid..........
2. Increase in New Business issued ........... mi
3 Inrrease in Business in force..............'$ %
Ncte Decreare in am unt i oDeath Claim-.

ALL LIFE INqURANCE COMr'«
IN CANADA COMBINE 1 0 0

Made the following increae.ibtw
li 1898 over 1897:

1. Increase in Cash Premiums paid ........
2. Increase in New Bu iness issued...........
3. Increase in Business ini farce....... ............W
Note Derrease in amount of Deati Claitis

(The figures for 1899 are not yet published' LM

Agents desiring to represent The Royal-ictohis
Insurance Co., or parties wishing information r
Life Insurance, will please comtbunicate with

DAVID BURKE, General mni
Head Office, Montreal . p

For agencies in Ontariaý, app'y ta ALE %-ro96lo
CROMAR, Supi. of Agencies, 6 ng St.

PHENIX
Insurance Compi'oy

Of BrookIyn,

1094

I


