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The Charterei Batks.

BANK 0F MONTREAL.j
EBTABLIBHED 1817.

INCOBPOpATED BY AC or 0PABLRAME HT.
Capital ail Paid iq>, . - 12,000,000
Reavs Fu -d, - - 6000,000

HEAD OPFFICE, M0REAL.
BOARD 0F DIBECTOB.

BB D. A. BMrrH, K.C.M.G., - - . President.
HON. G. A. DBumoOND. .- - - - Vice-Puesident.
A. T. Paferson, Esq., W. 0. McDonald, Esq.,

Sir J. 0. Abbott
Hugh McLennan, Esq. K.0.M.G.
E. B. Greenshields, Esq. R. B. A ngus, Esq.

W. H. Meredith, Esq.
E. 8. CLOUSTON, General Manager.

A. MAHINDR, Chief Inspector & Superintendent of
Branches.

A. B. Buchanan J. M. Greata,
Asst. Sut.of Branches. Ass't Inspector.

WRANCHEB IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"o West End Branch, St. guaoherine St.
Almonte, Ont. Hamilton, Ont. Quebe, Que.
Belleville " Kin gton, " Regina, Ass'a.
Brantford, Lindsay, " Sarnia, Ont.
Brockville London, " tratford Ont.
Calgary, Aiberta. Moncton, N.B. Bt. John, .B.
Chatham, N.B. Nelson, B.C. ht. Marys, Ont
Chatham, Ont. New Westmins. Toronto, "g
Cornwall, " ter, B.C. Vancouver,B.0
Ft. William" 'ttawa, Ont. Vimtoria, "8
Goderich, " Perth, " Vernon, B.C.
Guelph, Peterboro, Ont. We Ilaoeb'g Ont
Balifax, N.B. Picton. Ont. W:nnipeg, Mai.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Ar>church Lane, E.0.

COMITrEE'
- PETER REDPATH, ESQ.

ALEXANDR LANG, Manager.
IN 'l HE UNITED STATES.

New York-Walter Watson, R. Y. Hebden and B. A
Shepherd, agents, 59 Wall St.

Chicago,-Bank o Montreal, W. Munrn, Manager.
BANKERBS IN GREAT BRITAIN.

London-The Bank of England.
" The Union Bank of Londo..
" The London and Westminster Bnk.

Liverpool-The Bank of Liverpool, Ltd.
Bcotland-The British Linen Company Bank -and

Branctu.-a.
BANKER 8IN THE UNITED STATES.

New York-The Bank of New York, N. B. A
"i The Third National Bank.

Boston-The Merchante' National 1:ank.
J. B. Moors & Co.

Buffalo-Bank of Commerce in Buffalo.
Ban Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbai.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE,. . - -'OBONTO.

Paid-up Capital................................. 86,000,01 -
..t................... ... .000,01,

DIRECTORS.-Gao. A. Cox, Esq., - - President.
JoHN I. DAVIDéoN, ESQ., Vice-President.

George Taylor, Esq. W. B. Hamilton, Esq.Jas. Crathern, Esq. Matthew gat Esq.
John Hoskin, Eîsq.,Q.C.,LL.D. Robt. Kgour, E q

B. E. WALEB, • .•.•. General Manager.
J. H. PLUmMER, - Ass't Gen. Manager.

H. IBELAND,.• •..- .IDispectr i
G. de 0. O'GRADY, . - - Asst. Inspector

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHEs.

Ailsa Craig, Hamilton, Parkhill, City B'chsayr, Jarvis, Peterboro, 712Queen f'
Barrie London, t. Cath'rna 450Yonge8t.
Bellevlle, Montreal, Barnia 79tYongest
Berlin, MAIN oFFIcE Sault te. 268 College.
Blenheim, 1578Bt. James Marie, 546Queen W
Brantford, City B'chs Beaforth, 415Parl'm't.
Cay0ga, 32W4 Notre Simooe, 128 King E.
Chatham, Dame Stratford, Toronto J.
Collingwood 276 Bt. Strathroy, Walkerton,
Dundas Lawrence Thorold, Walkervil e
Dunntie, Orangeville, Toronto, Waterloo,
Gat, Ottawa, HEAD O1ICR Windsor,
Goderich, Paris, 19-25 King W Woodstoo a.
Guelph,

BANIREM AND 00BREsPONDENTS:
GBBAT BRITAN-The Bank of Scotland.
INI,CHNA &JAPAN-TheChart'd Bk.of India, dus
PABIS, FRANCE-Lasard,Freres & Cie. [tralia & Cnln
AUsTRarLiA & NEW ZEALAND-Union Bk. of Austrs lia
Baussuzs, Bmwium-J. Matthieu & Fils.
NEW Yom-The Amer. Exchange Nat'l Bank of N.Y
BAN FRANCIsO-The Bank of British Columbia.
CHICAGO-The Amer. Exchange Nat'l Bk. of Chicago
BBrrIsE CoLumBIA-The Bank of British ColumblaHAMIL.TON, BEBMUDA-The Bank of Bermuda.
KINGSTON, JAMAcIA-Bank o! Nova Bootia.

Commercial Credits issued for use in all parts o
the world. Exceptional facilities for this class o
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealsnd

The Dominion Banks
N OTICEis'hereby:given that a dividend o

fîve per cent. and abonus of one per cent
upon the capital stock of this institution has thi
day been declared for the current half-year, and
that the sane will be payable at the banking house
in this city, on and after

Ionday, the lft Dayof May iext.
Thetransfer books will be closed from the 1th t

the 80th of April next, both days inclusive.

The Annual General Meeting of the shareholder
for the election of directors or the ensuing yea
will be held at the banking house, in this city, on
Wednesday, the 31st day of May next, at the hou
of 19 o'clock noon.

By order of the Board.
R. H. BETHUNE,

Gênerai Manager.
Toronto, 29th March, 1893,

Thé CChartere" Banks.

BANK OF BRITISH NORTH AMERICA,
INCoBPORATUD B rROYAL CHAMTB.

Pad-up Capital -..-.... •.0. ai,oo0 8 .
Eeuerve N'uni ......... 65,000"

LoNDoN OFFiu- Clements Lame, Lombard
Street, E.0.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Citer. H. J. B. Kendall. à
Gaspard Farrer. J. J. =inguford.
Henry R. Farer. Frederio Lubbok.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WAuus.

HRAn OFFIC IN CANADA-St. James St., Montreal'
R. R. GBINDLUY, . . General Manager
H. BTIxxmAN, • Asat, Gen'l Manager.

E. STANGE, . Inspector.
BBANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Woodstock, Ont. Ottawa. Halfax. N.B.
Brantford. Montreal. Victoria, B.C.
Paris. Quebea. Vancouver, B. C.
Hamilton. B t. John. N.B. Winnipeg. Man,
Toronto. Brandon, Man.

4GHNTR 1N RTHw UNITED TA'PEs. UTC.
New York-52 Wall treet-W. Lawson and F.

Brownfield.
%an Franclqoo-124 Sansom street,-H. M. I. Mc-

Michael (acting) and J. C. Welsb.
London tsankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverool.

Scotland - National Bank of Bootland, Li ted,
and branches. Ireland-Provincial Bank of Ireland
Limited and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.1
West Indies-Colonial Bank. Paris-Mesaru. Mar-
cuard. Kraus et Cie. Lyons-Credit Lyonnais. 9

THE QUEBEC BANK.1
INOOBPoKATUD BY RoYAL CHARTE, A.D. 1818.

Authorized Capital, - - - 03,000,000
Pald up Capital, - - - - 2,500.000
Rest, • • - - - 550,000

HEAD OFFICE, - - - QUEBEO.

R. H. Smith, u..........Président.
Wm. Wlhali, Eq., VIce-Presidént.

Bir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Géo. R. Renfrew, Euq. Bm'i J. Shaw, Esq.

John T. Roea, uq.
James Stevenson, Bsq., . Gen'l Manager

BRANCHU AND AOUNCIEs MHCANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three River,
Agents in New York-Bk. of British North América.
Agents In London-The Batik of Sootiand.

THE ONTARIO BANK.
capital Ped-up .................. 01,500,000

Bes 'u Fni ........................... 815,000
HEAD OPPION, - - - TOBO0NTO.

Sma Wu. P. HoWLAunn, C.B., K.C.M.G., - Prasidess.
A. M. Smith, Esq..- -. F4cePres&ies..

Hon. C. F. Frse. Donald Mackay, Esq.
G. M. Rose, Euq. G. R. R. Cockburn, Esq., M.P.

Hon. J. C. Aikins.
C. BoLLARD,................Gênerai Manager
E. MORRIS aà,.... .. Inspector.

Aurora,Monftreai, Pickering,
Amnhératbnrg, Mount Forent, Sudbury,
Bowmamvilie Nevmurkét, Toronto,
Cornwall, Ottawa, Whitby,

Ki«to, petsror', 490 nés Bt. W.
juaaPor; Arthr, loronto.

a AGENTS.
London, Eng-Parr's Bankring Co. and thé Alliance

France and Europe, Credit Lyonnais.
Ne o kFut National Banik o! New York, and

Maeurs. W. Watson and Alexander Lang.
Boston-Trémont National Banik.

IMPERIAL BANK 0F CANADA.
ýf Capital Authorise.d...........0,000.,000«p(

capital, Pi-p.l'",.....-----100,607
-...----------1,020,2»3

DIBTORS.
H. B. HOWLAND, . . - Preaident.
T. P. MuamT, - Ve-Presidént.

William Ramsay, T. R.L Wadovorth,
Rober t Jaffray..But Hugh Ryan,

Bnholand Stayner.
HEAD OFFICE,'--- ------ TORO' TO.s D. RX Wum, Cashier.

d 8. JuumxGé,AIt. Cashier. E. HAT, Inapeetor.
BEANGENI MHOUTABO.

Essoz. Naara FalIs. Sauit Ste. Marie.
Fergs. Prt olbone.St. IThomau.

Galt. Rat Pcrtae. Welland.

Cor. Wellington Bt. mnd Leader Lame.
TonoNmT Yomge and Qeen ts. Brainch.

.9 1 Vonge and loor ts. Branch.

nBrandon, Man. Portage Las Prairie, Min.
C aigary, Aj PrInceAletBak
Edmonton. Aib'a. WlnnlpqjMmati.
AGEINT,-Ljonepd yMqt ýod! _ank, Ld, New

.fotol
. od
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MERCHANTS' BANK
OF' O.A NADA&..

Capital paid up.. . . ............... s6,000,04
"st.............................•...................... ... 29,725,0

HEAD OFFICE . . MONTREAL.

BOARD OF DIRECTORS.
ANBBW ALLAN, Es., President.

RBT. NDeRSON, Huq., Vice-Preside'
Hector Mackenzie, Esq. H. Monta Allan.s-
Jonathan HodgSn, Esq James P awes(I
John Casails, E, T. H. Dunti, Esq.

Gfr Joseph Hickson.
GBoBGu HAGU, - - - General Manager
JOHN GAULT, • Asat. General Manager,

BRANCHES IN ONTARI1 AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell,4 Sherbrooke, Que"
Chatham, Napanee, Stratford,
Galt. Ottawa, St. John's, QUO'
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoil, Prescott, Walkerton,
Kincardine, Preston, Ont. Widsor.
Kingston,

Win BRANCHES IN MANITOBA. BrandO
Wlnipeg. Ba
BAme IN GBEAT BaIAIm-London, G16«0«

Edinburgh and other points, The Clydesdale B
(Limited). Liverpool, T he Bank of Liverpooil

AGENCY IN NEW YoBx-61 Wall Street, Mé1
Henry Hague and John B. Harris, jr., agents.

BàNm IN UNIED STATEs-New York,B
New York, N. A. B.; Boston, Merchants'
Bank; Chicago, American Exchange National
St. Paul, Minn., First National Bank; Detroitiir.
National Bank; Buffalo, Bank of Buffalo; Ban
cisco, Anglo-Californian Bank. d.

NEwpOUNDLAND-Com'erc'l Bk. of NewfloUf« jqv
NovA 8ooTIU AND NEw BaUNswICE-Banko

Bootia and Merchants' Bank of Halifax.
BRITISE COLUouIA-Bank of British N. Ale'
A général Banking buinues transactéd.
Lette uoCréditsnéed, avalabe , in China,

and other foreign countriee.

BANK OF TORONTO
CANADA.

Capital................................ Io000
e t..................................... 1,700,

DIRECTORS
GEoBa GOoDERRAM, • • PBE rp gf
Wrr.r.lr HENEY BEATTY, VICE-PBaS

Alex. T. Fulton. I Henry CoVert.
Hemy Cawthra. I Robert Beford.

William George Gooderham.

HEAD OFFICE,.-.-.-.-.-.TOBO

DUNoAN COULsON, - General Manage'
HUGH LEACH, . -Assistant Geti. Mn.
JOSEPH HENDERBON, - - - InsPeC

BRANOHES. e
Toronto.......................W. R. Wadsworth,

"6 King et. west..J. T. M. Burnside
Parrie.................... ..... J. A. Str-sthy,
Brockville..........Jno. Pringle, a
Cobo rg.......................'. A. Bird,
Collingwood ............... W. A. Copeland
Gananoque.................C. V. Ketchum,
London ....................... T. F. How,
Montreal .................... J. Murray Smith,

" P't St. Charles..J. G. Bird,
Peterboro....................P. Campbell,
Petrolea............W. F. Cooper,
Port Bope............ ........E. B. Andros,
St Catharines.............G. W. Hod g ts,

BANKERS:
London, England, - - The City Bank,
New York, - - - - National Bank of C "P

Collections made on the best terms and ré'»
for on day of payment.

THE STANDARD BANK
OFI OA.I.TAD~. -

Capital Paid-up... ... ..... ....

---- evO N'un
HEAD O ----, . -. TO o •

DulE TTOBB.0
W. P. CoWAS, Presient.

W. P. Allon, Fred. Wyld, D)r•
A. T d, A. J.
Bowmanvlfle, Cannington
Bradford, Chathan n
Brantford, Colborne,
Brighton, Durham,
Brussl Forest.
Campbellord, t

BANEBBs. a
New York-Importers' and Traders' National
Montreai-Can. Bank of Commerce. an. o .'London,England-National Bank of 800d to

Ail banking businees promptiy attendi
resvondoo soolted.
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EMOLSONS BANK
'De CapTal.Y ACcioPABLumuwuT 85l.&

AD ..p.'t-•.••....................1,150,0
, -- MONTREA

i nOUD 0F DIRECTORS.
W * ' SbepoLB,. .Preoldent.S. Ek. Ewiepherd - - Vice-President.

enr7 Archb'd W. M. Rams. M hoald.,Samuel Finl
P. W r]cW. M. Macpherson,
A. D EBsTAN TaoMAs, General Manager.
BUN UR]NPORtD,. - - -Inspector.a .--A 1mer Ont., Brockville, Clintol

c ter, a ton, London, Meaford, Mon
a surg, Norwich, Owen Sound, RidgetowTOronto June Sorel, p. ., St. Thomas, Toront

Il Woodtocton, Trenton, Waterloo, Ont., Winî
GTIcOnt.qd 1Easltern ,CNAD---uebeo--La Banque du Peu p

]Bank, Irn wnis Bank. Onta o-DominIi
l'unewcperialBank, Bank of Commerce. Ne

kn Coank of N. B. Nova Scotia-Halif
b.Pk of PE. Prince Edward Island-Merchan'

a-_ýBank of,'ummerside Bank. British Colum
oundland B.C. Manitoba-Imperial Bank. New
Agents inE Mmercial Bank, St. John's.
ldtheAllia8urPe.-London-Paris Banking CAllianeBank (Ltd.)Glyn, Mile, Currie & CoCork il, Rose & Co. Liverx01BakO LVrO

t steo and Leinster Bank, Ltd. ParisAUvers. inas. lAntwerp, Belgium-La Banqui
t le burg-Hesse, Newman& Co.

a f Bakn Umtd States.-New York-Mechanic
ao Agents.* BWaton R Y Hebden and S. A. Shepatl o ta CtBank of Montreal, Morton, Blis &Co.

and--Caso Bank. Boton-State Nat'l Ban]
CelaNat'I Bank. Chicago-First Nat-o'0erveland-Commercial Nat' Bank. Detroi

S tN 'Bank. Buffalo-Third Nat
uke an cisco--Bank of British Columbia.i~~eWIacnsinMarine and Firo Ille. Co.

elenoa, MOtana- iret -Nat Bank. Butti
aOntU-.orth-West Nat'l Bank, Great Falls
Minak. a- Fart Nat'l Bank. Toledo-Second Nat

ollen apoli--First Nat i Bank.814d retureous made in all parts of the Dominion
e.Let-remitted at lowest rates o
t11he wr ofCredit issued available in a]

LA AN0UE DU PEUPLE.
0apial ae AuBrI ms

<.& Q ••u5,.................... Pr.... .40s ''""•••••••••. ........ 480,000
J. 8. Bo NR, -.-. . . .-. Pregident.

E......., ..-.-..-.- Cashier.aRGE,.....-....-.As't Cashier.
GAGNoN-----------Inspector.

eiI8 Quebeo-P.B. Dumoulin.
oatok B" Gnt. Roch- Lavoie.

ee . ~~ok. B. Gendreau.
-aBesdoB.et Bior...p .Paneton.

et: Ohms P P.Beaudoin.

t. Jate-J. A. Theberg.

ontreal, Notre Dame St. W.-H. St. Mas.Lonon, FOREIGN AGBNTS.Nw york-- anid-The Alliance Bank, Limited.
Nati- e National Bank of the Republio.n-.Natonal Revere Bank.

BAN 0F BRITIH COLUMBIA.
Ine>rOOpated by Royal Charter, 18M'

VE uP, - (<00.000 s0,90,00
-O '60 Lombard street, London.

riat<> 13 at8San rancisoo, Cal.: Portland, Or.;X&P uBaim S NewWostminster, 1..; Vancouver.el ac B.C.; Nesn,B. C.: ,Kamlop ,
S gets and 00spondents

naU B ank Montreal and Branches,he Moof Commerce, Imperia Bank of

d Banksofank Commercial Bank ofXè'w jxrj7l 8 Bak of Novz Scotia.

4coWilor B STATEU..S--Agent: Bank of Montreal,
Wcto ank Of Montreal, Chicago.sincarefully attended to, and a generaless transacted.

SEPHE NS BANK.
ese ....... '], .

. ... .. •...........................82000,000
W .,]Ï*1 . ... ••......... ...... 85,000

. .GA, . • President'.
EÂq o - Cashier.

orksg '-re0ges.G1S ank ofNew amMil-s, Ourrie & Co. New
a1nk. o or, N. B. A. Boston-Globe

.,Bank -otea-Bank of Montreal. S'.
'W~t .Bank Of Montrealit ued on any Br ch of the Bank of

ANK OF YARMOUTH,
OZT, 2I.8.

.W J. DIRECTOR.
£4--------------------OMble,.

C. E. Bn oVE, Vic-Pr.&et

Hugh Cann. J. W. Meody
( CORzglpo><D><,TsAT

et. J 0  a Ghercht Bank of Halai.do -h ank of Montreal.
tra T eBank Of Brtish North Amertea.York-Ile Banlk of Montreal.stou Th ENational Citizens Bank.Elio
o~n~ n, G NU an London.

urec Daft an Sterling Bille Of Ns
Nm,0 ,~O~o4and interst allowed.

Trhe Chart< -d AZlb Ch artri4mBanks.

K. UNION BANK IF CANADA. BANK OF HAMILTON.
00 CAPITAL PAID UP, - - 1.0.00HEAD OFFICE, ''ÂMiLTON ,

L. •FF ICE, c"

HEAD OFFICE, - - - QUEBEC. JOHN STUAT, Preosident.
JohnProcor, A. G. RAUSAT, Vice-Preoldont.JohnoProotor, George Roach,

Dy. BToadofDectors: N Charles Gurney, A. T. Wood.
ýey. ANDBBW THaOMso, Esq., -- PaeIcDENT. AÀ. B, Lee, (Toronto.

HON. E. J. PEIcE, - - VIOS-PEESIDENT. J. Tu NUL,.--.--... • - C.aser
D. C. Thomson, Esq. E. J. Hale, Esq. H. . TVON, - - tant Cashier
E. Giroux, Esq. Jas. ing,Esq., M.P.P. BRANCHES:

n,r. A. T. Glt, G.C.M.G. Alliston, Listowel, Mount Forest, Simooe,
nt- Cheoley, Lucknow, Owen Sound, Toronto,
Un, E. E. WEBB,.•.-.-.-.-.-.GENERAL MANAGER. Georgetown, Milton, Orangeviale, Wingham,
ý<o, J. G. BILLETT, - - - . - INSPBOTOB. Grunsby. Hamilton, Barton St. Port Elgin.
ni- BRANCHES AND ACENOIESS Gorrespondents in United States.

Alexandria, Ont. I Ottawa, Ont. New York.-Fourth National Bank, Hanover Nat'l
le Boissevain, Man. I Quebec, Que. Bank. Buffalo-Marine Bank of Buffalo. Dotroit-
,n Carberry, Man. ," (St. Lewis St.) Detroit National Bank. Chicag.-Union Nat'l Bk
ew Chesterville Ont. Smith's Fallo, Ont. Oorrespondents ln Jiritain
ax Ir nois, Ont. Souris, Man. National Provincial Bank of England, (Ltd.) Col-
t' Letbrid«e, N.W.T. Toronto, Ont. lections effected at all parts of the Dominion of
ml- Merrickville, Ont. Wiarton, Ont. Canada at lowest rates. Careful attention given
w- Montreal, Que. Winchester Ont. and prompt returne made.

Moosomin,N. W. T. Winnipeg, ran.
o. Neepawa, Man. MERCHANTS' BAIKO. FORE 1CM ^CENTS.

LONDON, Parls Bkg. 0C. & The Alliance Bank, Ltd. Q ' L .
- LIVEPOOL," j" d" s" " " Capital Paid-up.01.10
ne NEW YoEK•-,. ....-..-. National Park Bank. Beserve Fund -1- o---•--......1,,-

BOSTON,.•.•.--- - Lincoln National Bank."' " • •• 000
' MINNEAPOLIs,.. .-.-. First National Bank. Bord of Di eto

P- ST. PAUL,.-.-.-.-.-.-.-St. Paul National Bank. ITÉoNA E. N, M.P . BE
., GBEAT FALLs, MONT. - - - First National Bank. TouAs BITIE . .' ." VE.P BIDNT.
k. CHIcAGO, ILL.. - - - - - Globe National Bank. Michael Dwyer.
' BUFFALO, - - - - - - - Queen City Bank. He G. Baui. -Wil Smith.
t CLEVELAND, - - - - - - Clevelani N'l Bank.H OM :-Ra.IA.• D. H. DUN. .amuller.

' DETBoT - - - - - - - First National Bank. MOWTEâA BBANc . E. LE PUAN, Cashier,
West End Branch,dor. Notre Dame and Seignaurte.

6 BANKOF NOVA SCOTIA Aere SynnQ i"
8. ------ nish. Lunenbn.

rINOOEPoATED IgM. B ater. aitla nCapital Paid-up ... ... 01,500,000 Gu ro. Piotou. Weymout
Beeerve Fn .d ................ 1,5-0,000 Londonderry Port Hawkesbury.

DIBauCTos. Agencies in New Brunswik.
il JoN DoULL, - - . President. Bathurst. KingRton, (Kent 0o.) Backvl

ADAx BURNs, - - VicePresdent. Fredericton. Moncton. WO '
R. B. SEETON JAIRUs HART. Dorohester. Newoaste.,oodstock.

Jom< Y. PATEANT. Agecies inP..ILand.
EAD OFFICE, . - .- HALTPAX, N.1. Charlottetown. + Summeride.

• THoxAS FrIum, Cashier. CORRESPON DENTS.
ciec in Nova otia-Amherst, Annapoli, Dominion o anada,-Merchants' Bank of Cana

Bridtown, Db, Kentville, Liverpool NewNoNewfoundland,ew-•UnionBk.Of Newfoundland
Glasgow, NorthSydney, Oxford, Pictou, Stellarton, New York .-.-... -Chase National Bank. .
Wostvllle, Yarmouth. Boston,.-.-.....•. Nation'l Hide&Leather Bk

In New Brunswick-Campbeliton. Chatham. Chicago-...-...•..•Am. Exchange National Bk.
Fredericton, Moncton, N aSt JohnS, t. London, Eng.. - Bank of Sotland.
Stephen St. Andrews Sussex, ooo 'k.•o• Imperial Bank, Limited.

In P. l. Island-Chariottetown and Summerside. Pa France, . Crodit Lyonnais.
In Quebeo-Montreal.
In West Indice-Kingston, Jamala olctosmd t oetrts dpopl
In U. .- Ohicago-H. C. McLeod. Manager, and remittd for. Telraraphio Trnaerand Draf

Alex. Robertson Assistant Manager. isudet at cafent rasse.
Collections made on favorable termS ad promptly

remitted for. BANK OF OTTAWAHEAD OIoE OTTAWA, CANADA,HALIFAX BAN KINGCO. Capital Subscribed - . 1.500,000
INBo dpTED.1872.do a.dP•• ..•• ... .1,855.000INOORest...E•• ••E•.. . 707,540

Autherized Capital814 61,00.000 DIBECTOB,.

I.r.a.Pald-up-.--.-.. ; CREsMAGNE, OBT. BLACKRN,
Reserve Fund.............. ,8M Presidont. Vice.Prosident,

HEAD OFFICE, -H ALIFAX, N.A. Hon. Geo. Bryion, Alex. Fraser,
H. N. WALACE, - - - - CShier. a y.'ort Coulonge. Weltmeath.

DIRECTORS. George Hay. John Mather. David Maclaren.
RO U C, Pres .MonToN, Ve-Predent. Arnpror, Carleton Place Hawkesbury, KeewatinL. J MOTON Vic-Prsidnt. Pembroke, ln the rovinceofo!Ontario andF. D. Corbett. Jas. Thomson. Winnipeg Man. GEO. BURN, Cashier.C. W. Anderson.

BRNESa- Nova Sotia:Halfax, Amherst, HE COMMERCIAL BANK
Antlgonieh, BT..ngto Brdgw aobr o nn, TH CO M ERIAB ANK
Loco La ebr& w Glasgow, Parraboro, Opsgg y.m
8im,STruro, Windsor. New Brunswick: Authorised Capital .................. S3,00,00

St. John. Subvecibed.......................... 733,000
CoBBsoPNDENT&- taio and Quebeo-Molsons pad Up.. ......................... 540900

Bank and Branches. New York-Baring, Magoun DIRE .TORS,
& Co. Boston-Suffolk National Rank. London DUNCAN MACABTHUE, President.
(England)-Parr's Banking Co. and The Alliance IBAEL M. Rose, Vice-President.
Bank, Ltd. George H. Strevel, E. F. Hutchinge,

Alexander Logan. Norman Matheson.

T1H E PEO PLE'S BANK DUNCAN MACARTHUR, General Manager.THE EOP E'S ANKCKsON, Supt. of branches.
OF N EW BRUNSWICK, Branches at Porte La Prairie, H. Fisher, Ma.

FREDEBITON, N.. '. Denion, Manager; irdeng obert Adam.
INCOBPOBATED BY ACT OF PABLIAMENT, 1864. son, Manager; Carberry, C. F. Grant, Manager;

Fort William, A. H. Dickens, Manager; Boissevain
A. F. RANDOLPE, - ---- President. F. W. Young, Manager; Emerson. D. McArthur,
J. W. SPUBDEN, - - --- Cashier. Manager; Souris, Henry J. Pugh, Manager. London,

FOBEIGN AGENTS: Eng., B. A. MoLean & Co., Queen Victoria bt.
London-Union Bank of London. Deposits received and interesisallowed. tJoilections
New York-Fourth National Bank. promptly made. Drafts issuoed available An ail parts
Boston-Eliot National Bank. of the Dominion. Sterling and American Ezohsnse
Montreal.-Union Bank of Lower Canada. bought and sold.

THE NATIONAL BANK OF SOOTLAND
INooEPoEATED ET BTAL CHRTEm AND Aor or PADLUMEET.

ESTABLISHED IM.

HEAD OFFIOE,......- . .-.. -....-. DINBURGH.
ospital,4,00,000 Sterling. Pud-up, 81,000,000 Sterling. Beerve Pund. &700,000 Sterling.

LONDON OFFICE-W NICHOLAS LANE, LOMBARD STRBEET, E.C,

CURBENT ACCOUNTS are kept ageeably to usual custom.
DEPOSITS at intereet are receIved.
CIBOULAB NOTES and LETTERS OF CREDIT available An all parts of the word are isued fre

ToA of o Colonial and Foreign Banks le undertaken anhe A e f soesrsdn
in Ans Coonse domiclesd An London, retired on terms vhich vill b. fr onapiaon

All other Banking business conneotsd with England and Bootland is alsotrnoe.JAMES EBBETSON, Manager An London U.C,

i243
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The Chart«rea En..

EASTERN TOWNSHIPS BANI
*uthort»«d Capital , $].. S,500,(
CapiWtaPitt la .......... ........ 19485,1

BOe 'F.... '.'............ 500,BOARD 0F ;D BECTOIW.
B. W. HaNmKum, President.

Hon.G G. STBvaNs, Vlce-PresidHon. M. H. Cochrane, N. W. Thoma
T. J. Tuck. Thos. Hart.G. N. Galer. Israel Wood. D. A. Mansur
HEAD OFFICE, - - SHERBROOKE, QI

Wu. FAnwzLL. -. General Manager.
BBANCHEs. - Waterloo, Cowansville StansteCoaticook Richmond Granby, Huntingdon, BedfAgents Mn Montreaf-Bank of Montreal. LondEng.-National Bank of Sootland. Boston-Natio

Exoha Bank. New York-National Park BanColleon. made at all accessible pointsà
promptly remitted for.

THE WESTERN BAN
OF CANADA.

HEAD OMIOE, . OSHAWA, ONT.
erkpIal Authorlu.d ---------. si,ooo,i
Upital Sub•c•ib.•d•........... o,0CaàpiualPaltt-up ~860:0

....... . .... 80,0
BOARD OF DIRECTORS.

Jomq COWAN, Esq., President.
REtTEN S. HAmLin, Esq., Vice-PresideW. F. Cowan, Esq. W. F. Allen, EîRobert MoIntoeh, M. D. J. A. Gibeon, E

Thomas Paterson, Esq.
T. H. MOMILLAN, •..•.•.•Cashier.

BRANSHBR-Midland, Tilsonburg, New HambuWhitby, Paisley, Penetanguishene and Port PerDrafton New York and Sterling Exchange bouand sold. Deposits recelved and interest allowCollections aolicited and romptl made.Zorrespondents in New York a in Canada-IMerohanto Bank of Canada. London, Hng.-TlaoYal Bank of Sootland.

PEOPLE'S BANK OF HALIFA)
PA1D UP CAPITAL, . . . 8700,0

BOARD or DinoToas:
Augustus W. West,.•.•.-. -.. PresideW. J. Coleman. . Vice-Presiden
Hon. M. H. Richey, Patrick O'Mullin, James Fras
HEAD OFFICE, - HALIFAX, N.

Cashier, - John Knight.
. AGENCIES:8

North End Branch-Halifax. Edmundston, N.1Wolflle N S Woodstock, N. B. Lunenburg, N.,Shediac, 1W. . Northydney, C. B. Port Hood.B. Fraserville, Que. Windsor, N. S.
BANKERS:

The Union Bank of London,•- London, G.The Bank of New York . . New YorNew England National 1Pank - .-- BostocThe Ontario Bank,..............Montre&]

LA BANQUE NATIONALE
HEAD OFFICE, • - - QUEBEC.

Capital Paid-up •.......... 81,00,00
DIRECTORS.

A. GABoUET, EsQ., Pres. F. KIRoUAo, Esq.,Vice-PresHon. I. Thibaudeau, T. LeDroit, Esq., E. W. MethoEsq., A. Painchaud, Esq., Louis Bilodeau, Esq.M. A. LABREOQUE, Inspector. P. LAPRANCE, CashieBranches.-Montreal, A. Brunet, Manaer; OttawaP. I Bamin, Manager; Sherbrooke, W. GabourManager.
AGENTs.-England-The National Bank of Scotiand, London. France-Messrs. Grunebaum, Frere& Co., Paris. United States-The National Bank oIlhe Republie, New York, and the National ReverBank, Boston.
The Notes of this Bank are redeemed b La BanquNationale at Montreal, Que. the Bank o Tcronto aToronto, Ont., the Bank of 1ew Brunswick at Sain

fahn iNî S.ande" rchants Bank f Halieax at HalifaxK'S nd harlottetown, P. E. I., the UnionBanik of Canada at Wlnnlpef. Man., and the Ban]1 Brtish Columbia at Victoria, B. C.
Particular attention given to collections and re-Lurna made with utmost promptness.

Correspondence respectfull y solicited.

Tu Tho %deinsBÈ 0o!CeIanIu
INOOBPoBATED BY ArC o PARLIA.ENT 1885.

al Paid-up, . . 04,400
0e Fund, . .0.

Head Office, • TORONTO.

BOARD OF DIRECTORS.
Wu. BELL, Esq., of Guelph, President.

Wui. McRUNzin, Vice-President.
Robt. Thomson, Esq o Hamilton.O0. D. Warren

W. J. Gage. no. Drynan. J. W. Dowd.H. BTAM - General Manager.
BRANCHES.Aylmer, Ont. HamilIton, Ri« getown,Drayton, Ingersol, Sarnia,

eira , Leaington, Strathroy.Glenco., Orillia, ~ St. Mary's,GNelph, Port Hope, Tilsonburg.
New Yo k Agents - The American ExchangeNational Bank.

hr.i0--Compau-es.

K. CANADA PERMANEN
,1" Loan & Savings Company.
00 Invested Capital - - $12,000o,
lent HEAD OFFICE, TORONTO ST., TORON

SAVINGs BANK BRANcH.-Sums of $4 and upwa
received at current rates of interest, paid or cc
paunded hal!-yearly,UE. DEBNTuxES.-Money received on deposit fofixed term of y ears, for which debentures are issu

ead, with half-yearly interest coupons attached. Exe
ord. tors and Trustees are authorized by law to inv
don tu the Debentures of this Company. The Cap:ona and Aseets of this Ctmpany being pledged for moi
k. thus !received, depositors are at all times assu
and Of perfilect safety_

Capital supped to holders of productive restate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto

THE FREEHOLD
1 Loan and Savings Compan2
00 COR. VICTORIA AND ADELAIDE STS.,

TOROUITO
Capita ESTABLIsBED I N 1859.
Subsecribe Capital - .8,98,5
Cqpaita .... 1,19i-•••••••••........... 659,A

rg, President,...... . . C. H. Goo»iiEry Manager,....••.....Hon. S. C. Wooiht Inspeotor, .• JoH •Lon. & T. GWoed. Money advanced on easy terme for long perio
repayment at borrowers foption.'he DeDosite recelved on inte.eet.

ffhe

X THE HAMILTON
0' PROYIDENT AND LOAN SOCIET

President - • • - G. H. GILLdix EN
nt. Vice-President, - . - A. T. WooD Eq'.
nt. Capital Su bed...................... ,50000
ier. Capital Psitt-up..................... 1,10,000fBeserve and Surplus'undïa...'.. '18,000Total Assets................·......... 8,873,9846

rEPOSI ced and interest allowed at t
hipeet xrent rates.

B DEBENTURE8 for 8or 5 ears. Interest ayab
8. half-yearl Executors and rustees are aut oris
C. by law to inveet in Debentures of this Society.Banklng House-King Street Hamilton.

H. D. CAMEBON, Treasurer.
B.

k LONDON & CANADIAN
Loan & Agency Co.

0 m W. P. HowLAND, C.B.; K.C.M.G., • Pmasum
Capital Subscribed.............. "0oot. Paid-up --------....... 700,00

ot Reserve ..... ".. """'..... """"""""....... 708 0,00C
MON T TOit» ON IXoVNDEo BEÂR EsT8T,

. NMumCPA, DaNBTUns mDAPUTCH I,.

' TO INVESTOR.-M0neyrecelved on De
-enturesand DepositBeeepts. InteresiSand ePrinpal payable ln Britainor CanadaSwltjiot charge

e Bates on applcation to J. F. KIRK, Mangre Head Offioe 108 Bay Street Toronto.
t
Lt

THE DOMINION
kSavlngs & Investment Society

LONDON, OANADA.

Capital Subscribed-....... .. 81, 0 0 0 ,000 00
Capital Paid-up •- ---..... 982,474-97
Total Assets.................... 2,541,214 97

ROBERT REID (Collector of Customs) Pauseunwr.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NEr-rL., Manager.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

on ai 0 - 1907,«50
àA"M -.--.-.-... -.-.. .' .-- Q7ge ""•"••.•••••••••••............ 1,885,000

Money advanced.on Improved Real Estate atIowest ourrnt rates,
Sterling andOurrency Debentares issued.
Monsy recelved on depst, and interest allowedpayable haltyearîy. By . hap.90Statutof

Otro zecutors anà Administratoreareauthor.e 4 -inves" trust funds ID Debenture c

WM, MUTJOOC M GEO. S. C. B HU ,

Th eI.a .ompanies.

T WESTERN CANADA
Loan & Savings Co.

0
OFFICES, No.76 CUIRCH ST., TOROI' 0

ro. Established 18U8.ards
Subscribe apital ..... ............ ,000

or a e...........
ecu- MONEY TO LEND
itl On first-class city or farm Property at curreOt
nea rates.
rte Debenturesisued and money received on depOst
ra Executors and Trustees authorized by Act 0

Parliament to invest in the Debentures of i
eal Company.

WA LTE R S. LIEo.

HURON AND ERIE
Loan and Savings CompanY'

nlO.mroq-, O.,ww.
Capital bcie eýMO--Capital Paltt-up ~..----lM

$00L O«Dre g mdgr ,

00 E e...........-. . . ..... 69

50 moneyadvanced on the security of Real Estate0favorable terms.
AM Debentures isued In Currency or Sterling.D. Executors and Trustees are authorized by Ac0N. Parliament to inveet ID the Debentures of "Wde Company. Interst allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. ManhV

THE HOME
Y Savings and Loan CompanY-

(LEKITIu»).
OFFICE: No. 78 HURH ST., TOBONTO

00 Authorised
00
éo Subamb.M Capital.. ..... .. ,0>,
67
he D ,ste received, and interest at ourrent rate5

lowecle Mone loaned on Mortgage on Beal EstBateedreasona le and conveniens termis.
Advances on collateral security of Debentures,I0

Bank and other Stocks.
HoN. FBANK SMITH JAMESMASON,

President. Mad

BUILDING AND LOAN
ASSOCIATION.

Paidu capital. 750,00
'n •..••ow.. 1,845,

DIRECTOR8.
0 President, Larratt W. Smith, Q. C., D. C. L.0 Vice-President, Geo. B. B. Cockburn M.A., .*0 Wm. Mortimer Clark, W.S. Q.C. Joseph JackesirGeorge Murray. C. 8. Gsowski,

Robert Jenkins.
WAran GILrzaus, .•..... Manager.

t OFFICE : COB. TOBONTO AND COURT 0T0
Money advanoed on the security of city and fOr

Mrtgaesand debentures purchased.
Intes allowed on deposits.
Begistered Debentures of the Association obtain

on application.

The London & Ontarlo Investoent 60

Op O~IqTO Ot-
President, Hon. FRAE x8rra.

Vice-President, W.i.Tx H. BIATT,

DIBTOBS.Messre. William Ramsay, Arthur B. LeeW.Hamilton, Alexander Nalrn George Taylor,Gooderham and Frederiok 7yld.
Money advanced at ourrent rates and on favu.termi, on the security of productive farm. town propert .
Money r ved from Investors and secured by tuCompany's debentures which may be drawnY

sither in Canada or Britain with intereut halat current rates. A. MILOSY Me 8V84 RingtBreeEast Toronto.

Ts Ontado liaI & Savings Oompaq,
OsO&A.WA, ONT.

Capital Uubscrib -t ------- 60,0-Cap i ai Psittp 8
Boeoerve Uadt--. -- yï ,DPot. anda .a. ebsut es .

oney loaned at loy rates of interest on
b D t y c B a ga H ta t e a n M u nicip a D e b n w

t.H oUrr.AN- Beeh
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TI% Loancompa..es.

TIE CANADA LANDED

TIONAL INVESTMENTO.
Tlieaiidft (LIMITED.>

aLanded Credit 0o. Incorporated 1858
es mentCO.Incorporated 1876.

0e, 23 Toronto St., Toponfo.
eribed cptl.810 

0p aPital ........... sm,008 000
Fun• 1,004 000

.t....•...... .. 345.000

LAIRq ........... .... 4,015,047
JutqANG BLAIIE Esq. Presid nt

40tlbeLuE t lC., LL.D., Vice-President,
Leutorsand Tr al Estate. Debentures Issued.

ruest ndebeustees are authorized by law tolue debetes of this Company.
ANDRE W RUTHERFORDManager.

TORO -- AYINGS & LOAN co.
ý 10 Riig St. W., Toronto.&thoria ----- 0P -i *d Capital - - ,0, 000,00çaspi,

5 Ptai - 500,04>0 00
d . • - - 80,000 00

Established 1885.
Aulliouey to Iend on improved city properties ln
l0es te trom' 81,00J to 850,W0O. Applications for

Poutu central city property 'wili be deait with

tf 5ee ved at tour per cent. interest.utures iSsUed bearing four and a baht per cent.

R&y, - A. E. ÂAUS
President. Manager.

THE ONTARIO
& Debenture Company,

OP LONDON, OANADA.
0aIib4 Opituismo0,0

P.t. ..... .............. 415,0S
... 415,982

.........,,,., 2,490 8a

iSuedfor 8 or 5years. Debentures
1 can be collected at any agency ofilk.without charge.

WILLIM F. BULLEN.
t04d1-OutMa'nager

snduitdai Loan & Invostmnmt Co.
(LnImTrD.)

Offices, 13 and 15 Arcade, Toronto.

bed, - 8500,0

>znd .a .up. 31.,31658
»Und, - - - 4,00 00

DIRECTORS.
e. l iam Booth, Esq., President.

8nder, Es Vice-Presiedents.
W 1  oo, esq. Alfred Baker, Esq., M.A.C n, iiq. John Harvis, Esq.

leIao WM. Mulock, Esq., M.P.
%>LWOvey eMOn rosi estatie securlty. Vacant and

%d muid. q0tate in the clty o Toronto bought
0 b arehouse and business ites to leasetq% ri<5 erected to suit lesees. Stores and

n °Toronto Arcade.- nterestJdopoit. other than cal.

l. T. LIGHTBOUBN, Manager.

11, t & Loan Company of Canada.
%4 C ESTABLISHED 1851.

Capital- ............ J81,500,000
e,.nad --.. .... .. ................ 9..,0..0

Y Great Wnchester St., London, ng.
Toronto Street, TORONTO.
St.dae SeteWMONTEAL.
Main Street, WINNIPEG.

of a lweetourrent rates on ths% l% i KmrOvOd farma and productive ity

SRVj-IMP O ommisioners.

AL CANADA LOAN & SAVINGS
-Ring and Victoria Sts., Toronto.ax - - President.

I~~~~~ ... p '.. ,004,,îPaid-Up d..............$2,5 0,000
k~v, .

5
4 unI.... ....... ... ... .. 1,000,o00

8
utfpaiar. e... ................... 6,6.00

tî , 8recei rrat tourent ra es of in
0 red com'pou ded ha f-yearly. Deben-a rGra Curreucy or Sterima, payable in

or itlain . Money advanced on Relgages and Municipal Debentures pur-

Bankers sud Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock grokers and Instmnt Agents.
Money carefully invested in firat-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correapondence solicited.

GREEN, V/ORLOCK & 00.
(Successors to Garesche Green & Co.)

Established 1873. B A N E R S.
Victoria, • Brition coîimb

A general banking buQiness tranuaýted.
Telegraph 1 ransiers, Dratts, and Le ters of Credit

in the Eastern Prcvinces, Great Britain, Unite i
States, Mexicoènd China.

Es, ecial care given to collections and promptitude
in making returns.4

PRINCIPAL COBBESPONDENTS.
Canada-Merchants Bank and Canadian Bank of

Commerce.
United States- Wells, Fargo &C'o., New York and

San Francis o, Ladd & Tlt, n. Portawnd, Or.; Cont-
nental NationI Bank, Chicago, Ill.

Agents for Wello, Fargo & Co.

Alander & Fergusson,
STOCK BROKERS

INVESTMENT AGENTS.
TELEPHONE 131. 23 Toronto Street.

Enquiries as to investments cheerfully

answ.red.4

H. Le HIME & 00.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investments Made.A

- _ dJOHN LOWO
(Member of the Stock Exohange),

Stock and Share Broker,
l ST. FrANO0IB ZAVIEB STHETn!

MONT..A. .

JOHN J. DIXON & 00., e

STOCK ANO EXCHANGE BROKERS, P
Canada Life Asaursuce Building.

TORONTO.

Direct wires to New York sud Chicago.

JAMES WATSON,
Stock Broker anid General Agent,

9 James Street South,

HAMILTON, Ont.

J. L. CAMPBELL,
Stock Broker anl Financial Agent,

Board et Trade Building,

T OREOI TO., - - ONT

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadiangf1,estment Securites,
1707 Notre Damem 8L- MontreaI.

Special attention given to investment.

. AGLN TS•...
BLAKE BROS B &Co., Boston.
SPENCER, TRASK & CO., New York.

PANNURE, OORDON, HILL B O., London,
England.

Anderson &Temple,
(Members of Toronto Stock Exch nge)Stack Broker and InVebimiRt AgýntS,

9 T, r ?no St eet, Toronto.
TkL PHONE 1639.

W N. A DUEsON,
<. COi Manager. E. R. WOOD, Sec'y. - Lt Cnaer c

R. H. TEMPLE. I

Esar.ALa» i.. t

Trust and Guarante Companies.

-- THE-

AND SAFE DEPO IT VAUL 's.
OEMes, Bani Commerce Building Toponfto
PassmDEN, - .IEPEI Tsel. . C. AIEINs, P. G.

HoN. BIa RIcA . D CABTwMIGHT, K. 0. M. G.
HON. 8. C. WooD.

The Corporation Is ac-epted bv the H. C. of J. andmty b. appointed tu the following offi es viz.:
y eento , *'Adximti.t-rator ieelver, Trust.,

Committee, Guardian, sign.-e, Liquidator,
or as Agent for any of the above

The employment of the Coporaion guarantees
(1) prompt and economical administration; (2) relief
of indiv.duals from arduous and ofte times trouble.
sorne duties, and (3) prevent. any given trust passing
into the hands of -tràngers

Bonds, Debentures ·c.,issued and countereigned.
Money invested. Estates managed. hente, cou
ons, interest, &c., collecùed.

Vaulta a solutely secure. Deposit sates of varions
sizes to rent at moderate charges. Parcels of ail
kinds received for saf custody.

A. E. PLUMMER, Manager.

Toronto General
AND

SAPE DEPOSIT CerstsCVTIULI5
Cor. Yongeand Colborne sts.

Capital. .. .. ... SiO00,.,
Q.mrnt.. pnd Reserve Vaud . 2064

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. Vice-Presidents.

Company acts as=Bxecuter,Admin.trat.s.,
Adgnee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executers
and 1rastee and for the transaction of all finan-
cial business:* investa money, at beat rates, in firt
mortgage and other securities; issues and counter-
.igna bonds and debentures; collects rent, interest
dividende, &c. It obviates the need of security for
Administr tions, and relieves individuals from re-
ponsibility as well as from onerous duties.
The services of Solicitors who bring estates orbusiness to the Company are retained. All busines.

en.nusted to the Company will be economically and°romptly attended W
J. W. ]LANGMtUIR, Mtanager.

FHE GUARANTEE OMP'Y
0F NORTH AMR.CA.

ESTABLIHED _. - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, . MONTREAL

M. BAWFLIN, Vic-Pr. . lia. Dfretor.
ToBONro BnANGa

Mail Buildings. MUDLAND & JoNUS, Agents

Tic Llld n n garantec & Accidnt Cie
0f Loudoxi, Englsnd.

This Company Issues bonds on the fidelity Of al
officers in tions of trust. Their bonds are ac
cepted by te Dominion and Provincial Govern-
monts In lieu oftpersonal seourity. For rates mnu
farma o, application spplyto

A. T. MeCORD, General Manager,
N. E. Cor. Victoria snd Adelaide Ste.. Toronto

MONTREAL BRANCH,
3719 Notre Dame St.

TORONTO PRANCH,
20 King St. East.

Monroo, Milter & Go.
DEALERS IN

Stocks, Grain,
Proviçions..011,

AND OTHEB COMMODITIES.

Members of or Represented on ahl NEW YORK
STc.CK EXCHANGES and (HICAGO BOARD OF ThADZ

16 Broad Street,
Next door N Y. Stock

Exchange.
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ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian _ 54 St. Francois Xavier St.,

Branch. MONTREAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager

iI|8[s' & Maoufactuîe6' |lu. Co,
ESTABLI8RED - 1885.

No.482:ChupohStreet, ToPonto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
oompany have made a saving, when compared
with the current exacted rates, of 091,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
ny words I could add the very gratifying po.

sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
sectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph; Hugh MoCulloch, Galt ; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
]HUGH SCOTT. THOS. W 4LM8LET,

Mgr. and Seo'y. Tresurer.

NORTH ERN
iA8URANCE COMNl,

oP L ONWDO N, 3m W G..

Braneh OMe for Canada:
17 24Notre Dame St., Montreal,

INCOME AND FUNDS 1891.
uspital and Acumulated Funds ........ 85annn
Annual Revenue from Pire and Life

Premiumu and trom Interest upon
Invested Pnnde ............. ........

Dsposised with the Dominion Coveru-
ment for seourity of CanadM Polioy
Roid n............ ................................... 0,000

0. H. MOBERLY, H. P. PEABSON
Inspeetor. Agent, hronto

ROBERT W. TYRE, M oa roa OANAAD

LOAN COMPANIES.
UNDEa BUILDING Soc's' AoT, 1859.

Agricultural Savmgu & Loan Co.
Building& Loan Association ............
CanadaPerm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Bav. &Inv. Booiety•.....
Freehold Loan & Savings Company...
Parmers Loan & Savinge Company ...
Huron&E eLoan& Savings Co.
Hamiltan Pravident là Loan Soc. ..
Landed Banking & Loan Co...........
London Loan Co.of 0a.ada...............
Ontario Loan & Deben.Co., London...
Ontario Loan àaBaving.Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan &SavingCo...............
Western Canada Loan h Savings Co.

UNDa PAIVATU AvT.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London &Ont.1nv.0o.,Ltd. do.
London & Can. Ln. &Agy.Co.Ltd. do.
Land Security Co. (Ont. Legisla.)......
Man. l North.West. L.Co. (Dom Par)

" Txu ComPANusI' AcT," 1877-1889.
Imperial Loan & Investment Co. Ltd.Can. Landed & National Invt Co., Ldaleal Estate Loan uo . ••••..... ......
ONT. JT. STE. LTT. PAT. AcT, 174.
British Mortgage Loan Co-.........
Ontario Industriel Loan & Inv. Co....Toronto Savings and Loan Co......

680,000
150,000

5,000,000
150,000

1,000,000
3,923,500
1,057,950

1,500,000

100,000679,700

800,000
600,000

1,.08,
8,000,000

1,90,000
9,500,0009,750,000
1,377,895
1,M50,000

840,003
2,008,000
581,000

450,o00
466,800
500,00

INSUBANCE COMPANIES.

ENGLIs-(Quotations on London Market.)

No.e Lust
Share Divi- NAMo io CoumAN>. d Saleor amt. dend.
Stock. . April7

250,000 8 P Alliance .. . n O i Nl

100,000
90,000
60,000

186,498
85,89
10,000

945,6401aiu,0OU
113,000

6.799
19a,984

10,000

10,000
9,500
1,000
5,000

,00
,00

10,.0

9P
5
80

10
20
10
90
75
25

bO pi

1210 9

10
1à

ý " U U..................

U. 4jnuu 'r. là. h m.
Pire Inn. Amso ......
Guardian ..... .......
Imperial Lim .......
Lancashire s . h L.
London Au. Corp...
London & Lan. L...
London & Lan. P...
Liv.Lon.& G.P.& L.
Northern P. & L ...
North Brit. à Mer..
Phoenix .. •........
Royal Insuranoe....
SoOttish Imp.P.&L.
Standard Life......

Brit. Amer. P.& M..
Canada Life ........
Confederation Lue:i
Sun Life Au. Co ... Il
Quebeoive......:
Lueen Ctire....

aen Acram I

1 7
89 3396 97
sa a8
5t f¼

51 58

'6 164
426 43à
63 85
388 9

ï70 75
50 51

April20

117 121
5g0 749

90 ..

150j158

DISCOUNT BATES. London, April 7

BankBlle,S8 months ..................
do. 6 do. . ..............

Trade Billa8 do. .. 1 ".
do. & do. .. ..

690,900150,000
9,600.000

722,OO
982,412

1,319,100
611,480

1,100,000
668M,

1,900,000
800,000
60 .00J
5,9,G

1,50,000

186,288
J,00 000

700,000
545,707
81g,500

664,000
1,004,000

821,880

611,868
914,816
s00,00

103,000
124.(75

1,40 0000

106,00010,
659,550146.195
628,000
31..0 O
185,0000
68,500

415,000
75,000

i1a1,938
170,000

105,•0c

155,000390000893,000
bibooo

161,50
845,00

190.000
83,000

108200 03
125

96 97
141.

1m.137
ii0106 1084

133.

101 102
137 140
174 176

(17 120
120f 121j
118 120
131* 133

115 116j

125 197
136 138a

100 102
20t ......

RATLWAyg. Par
value

V 8h.

Canada Pacifio Shares 5%.............0. P. B. lt Mortgage Bonds, 5t..do. 50 year là. G. Bonds,8Så ..Janada Central 5 %les Morgage...Grand Trunk Con.stock.-.--
ô % perpetual debenture stock ...do. Hq. bonds, ind charge..
do. First preference...............
do Second nref.stock......
do. Third prof. stock ......Great Western per 5% deb. stock.....Midland Stg. lit mg. bonds, ô %.Toronto, Grey & Bruce 4 % stg. bonda
lst mtge........................

Welllngton, Grey & Bruce Y% st m.

SHOUBITIES.

$100

...

100
100
100100

100

Dominin •ô% sock, 190, of y. loan
do. 4% do. 1904, ô6,8.do. 4 1 nus. stook
do. 5 do. . ""...Kontreal Sterling 6 19M."......."
do. 5%,174, 19 "'"".. "."do. do. 5 %,9 "-0- "Toronto Corporation,.6 181 rSter.do. do. 6 %,1895 aer Worko De b
do. do. con. deb. 1896, e.-do. do. gen. con. deb. 1919, 51.-do. do. itg. bonda 1999, 41...City of London, lt pref. B.d. 1898 5-...
do. Waterwork l9, 6 -...City of Ottawa, stg. 189", 6%...
do. do. 1904, 6...City of Quebec 6.L Con, 1899, 6%...
do do. 1818, 1908, 61...

City of Winnipeg, deb. 1907, 6...do. do. deb. 1914, 51...

1950
4603

141.00
0150

j~i

1900
8160

~O50
5500
61.00

117 ~
î<016

1800
15

5906
~00

861d

,«109

1041Lp

160
40

100

its

101

100

ril

-it10 0
'..

1246
TIMES.

-- **,** 1 --

STOCK AND BOND REPORT.
PIR EM O N LY B) w 1-0 Ir. Divi. CLOSING PRIOS.

BANKS. IRSU'ulRCl 00dyn ~ eelbed ~ 6ai. prl 20. par Ob&"PIiniu Istra Ce offp'y - -__ _ _ __ _ _ _ _ et oop& Cs
ON AETORD COIN.British Columbia ................. .,00 $»M920000 4 1,190 4e~5 6% a8 9OBthArTtAORD,mCONN.erioh..........$943 4,8666 8, 33 3f3 1e .. slulash Capital, - - -n,0Bank0, 0 Commerce........5,000008 00 1,000,U00 145à l7j 105V»h apiat s'"900 00Commercial Bank af Manitoba .......IW 740ft»53052,6w50 0,000Guaizai H. HABT, General Manager for Conmercial Bank, Windsor, N.8. d 50000 80,000 80,00 8Canada and Newfoundland. Dominion ........................ 50 1,w,000 1,soooooWX à......30NEAD OFFICE, - MONTREAL Twnshp ................. 50 1,5000 1,499,815 M5,000

H UT oot gn. Halax Banking Co..................... go ooo0o0 ame000 210,000 8 116 g3RICHARD H. BUTT, Toronto Agent. lton ........................ 100 1,90,0001,25.)000t 162 10Agencihe throughout the Dominion. ohela...........100 710,100 710,100 20.000 8

Provident Saig ieAuranc Soi BanquLa BanqUtsueCJacquesaa J Catier ............ 9M5 M00000 500,000 175,000 aPrivient avins Ut Assranc Socet L Banue Natin ...................... e4 1,200.0001 î,,Ooe 100,000 3MratoBkofCnd........ 100 6.000,030 6.000000 2.72j.000 9 160 166 1600OF NEW YORK&1àMerohants']Bank af Haliax.........100 1.100000 1,100,000 510,000 8 140. 140-00

.. m .a o ....... ... P...............................50 1,:000,000 9,000 1 150,) 4 175 37.50WNeB - E...,....................................80 TAY.11000000 6:000.000 5 231 34 0
es»à»no"@,.... Nw Bunwik .......................1W 50, 000 5M.,000 5M5,000 6 6M3 ,1- 125&00WMuàM H. Sivyseî............S.....UocuTAigi. Nova BStia .............................. 100 1,800,030 1.500,000 1,050,000 4 170 ..... .00oAgents wanted in unrepresented districte-thie Ontario .......................... 100 1.5w,000 150,0 315,000 si 120 125 no.5Company'@ plans ore very attractive and easilyOttawa. . . .. .100 1,00000 r,300 710902 4 149 149.00worked. Liberal contracts will be given to àxper. People. Bank af Halix............90 8»),000 700,000 130,000 8 116 ... onoed agente, or good business men who want tc People Bank af N. B...............50 150,000 180,000 06000 4engage in life insurance. ne ............................. 100 30)0,000 9,50000 50000. ..Apply to E. H. ATSON, General Har=e=, t.Stephen'. ..................... 100 200000 ,00 45,000 àStandard .................................. 50 1000001,000,M000 525,000 4 168 170 830fer Canada, 81 YoNGE STauT. ToauTo........... ........................... 100a00 01, ô 256 2560O

doINSURANUnion Bank, Hali ................CE5C,.0,500,000 12),00038 122 3100Union Bank, Canada ................... 1W0 1,90.001900.000 925 ,000 8B aaritish ..olumbi........... .................... 10Domi9n in ........................................ 10

01 Edinburgh. YHamuon ... .... .. ..... .. .. .................... 000 100 W00
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MaCdon/d Macintosh & McCnmm
Law0 e Canada Life Chambers

TORONTO.

mau,' Toronto.

B cNAB & NULKERN,
î" rfàes, Solicitors, lte.,

M0 6'-Crner Richmond and Carling Streets,
]LONDON, ONT.

N.,Q. O. GEO. X'NB.
FRED. P. HABP]

"FEDl a. MARBi. W. A. CAMBO:

Ns' MARSH & CAMERON,
terp asol neetor&, Notaries and

aceOsveyancers.WX. ~es, 25 Toronto St., Tororto.
, Q.c. A. H. MAiSH, Q.CO

lep eN . A. CW-A RoN.
ee«d CableAddress, "Marsh, Toronto."

#C AIEN, MACDONALD, MNERRT
I SHEPLEr.

%iou Ba 'iatrslolicitors, &c.,
a.iding, 98 and 30 Toronto Street,TORONTO.

W. Qo. I'*. H. MACDONALD, Q.
&. ',Q MTOG . P. SHEPLET, Q.C.

•C. DONALD.
yRANE W. MACLEAN

CISION8 IN COMMERCIAL LAW.

Col •VTUE QUEEN.-The Suprem
Oro b tuada has decided that where th

a bte construction of a public work
uoterfered with a right common to th

kud- , a Private owner of real property whoe
been. any right or interest therein have no
etu 'Jured by such interference, is no
oet, S to Compensation in the Exchequer
JtrytI tunghu it may happen that the in
th% shItained by him is greater in degree

r hhatustained by other subjecte of the
by the O e injurious affection of property
qmaita itruction of a public work will nol

ta ontaim tagainst the Crown based upon
Rives ctheofthe Exchequer Court Act which
risingert Jurisdiction in regard to claims

o r utof any death or injury to the per-
the property on any public work from
ro nU iuce of any officer or servant of the
erp e acting in the scope of his duties

coo YGENERAL 'oF CANADA V. CITY OF
tio. Bythe Ontario Municipal Institu-

Porati it is the duty of a municipal cor.

aDY 'hich bas construoted waterworks to
e of er to al buildings on land along the

or Ek' upply pipe, on request of the owner
> ohs, t thereof. By the Municipal Water-
Nogn.ate t the corporation has authority to

the the distribution and use of water and
rd hprocese and time of payment therefor,

r Corporation may pass by-laws, etc.,
all t ing a discount for prepayment. . Pur.

oity of e Powers, the corporation of the
dit Oronto passed a by.law allowing a

o Cthofon lail water rates paid in the firat
de,t he quarter for which they should be

ent orthe eame was not to apply to govern.
fro Other institutions which are exempt
eity Oty taxes. A tender was made to the

or4ininamount assessed on property of the
1 Od Government less the discount al.

th o Y the by-law,which was refused, and
ti. amount having been paid undero ne action was brought against the city

olte. Held by the Supreme Court cf

L.ading Berrisars

THOMSON, HENDERSON & BELL,
BARRISTEES, SOLIITORS, hc.

D. H. THOMSON, Q. C.
DAVID ENDEBSON,
GEOnGE BELL,
JOHN B. HOLDEN.

Omces
Board of Trade Building.

TOBONTO. 1

do '\e RINTINC
1 of every description.

MONETARY TIMES PRINTING CO.,
TORONTO.

:Meredith, Clarke, Bowes & Hilton,
,arrserts, oetrs, N••arie,&c.

Queen City Chambers, 89 Church Street, Toronto.

Telephone No. 408.

W. R. Meredith, Q. 0. J. B. Clarke, Q..C.
B. H. Bowes. F. A. Hilton.

Charles Swabey.

* . GERN" LD" , Q.C. ].LA. E..GBH-NHIE LDS1

UREENSHIELDS & OREENSHIELDS,
ADVOCATES

Barrister and Selicters.
1798 Notre Dame St., MONTREAL, CAN.

Cable Addresu, " Shields."

Canada that the legislature intended ani
enacted that the rate for water supplied b:

e the city should be an equable rate chargei

e upon all consumers alike, and the city cor

k poration had no power to impose a greate:

e rate for water supplied to a consumer who iE

e not subject to civic taxation than is impose

t on consumers who are; therefore the by.law

t was ultra vires in so far as it makes a distino
tion between two classes of consumera.

- PETEES v. CrrY o ST. JoH.-By the St.
e John City Assessment Law, the agent or

e manager of any ife insurance company doing
business out of the Province is liable to be

t assessed upon the net profits made by him as

such agent or manager, from premiums re.

1 ceived on aIl insurange effected by him ; and
the better to enable the assessors to rate such

company, the agent or manager is required to
furnish at a certain time in each year, a state.

3 ment under oath in a prescribed form, setting
forth its gross income, and the particulars of
the losses and deductions claimed therefrom,
and showing the rateable net profits for the
preceding year. By the form prescribed the
deductions to be made from the gross income
consist of re-insurance, rebate, etc., actually
paid, and amounts paid on matured claims on

policies issued by such agent or manager. In

the form presented by the agent of a life
insurance company in St. John, N.B., there

was no amount entered for deductions of the

latter clase, but instead thereof, an item was

inserted of "seventy-five per cent. of pre-
miums deposited with government for protec.

tion of policy-holders," which was an addition

to the form. The statement showed that the

deductions exceeded the gros. income, leaving
no net profits to be taxed. The assesors on

receiving this statement, disregarded the

result shown thereby and assessed the agent
on net profits for the year of 06,300. In sup
port of a motion to quash the assessment,
it was shown by affidavit that the amount

required to be deposited with the Dominion

Government by the company assessed was

about seventy.five per cent. of the premiums
received, and that the amount of such deposits
from time to time returned to the company

a

was applied for the benefit of policy-holders,
y and•formed no part of the income or profits
d of the company. Held, by the Supreme Court

of Canada, that the agent was justified in
r departing from the form to show the real state
a of the business of the company, and the
d deposit was properly classed with the deduc.
v tions, and the assessors had no right to disre.

gard the statement, and arbitrarily asseau the
company as they did.

ALLIANCE INSURANCE COMPANY.

Thiu solid old Engliih Company has a paid.
3 ap capital of £550,000, and a inre insuranoe

fund of nearly three-quarters of a million,
and with a balance to the credit of profit and
loua account of £100,O0, after providing for
outstanding claims. It boaste in 1892 a fire
premium income of £532,182.

The annual report shows that, during 1892,
the company issued more than a thousand-
to be exact, 1,106-new policies, covering the
sum of £766,175 and producing £25,280 in
new premiums. The surplus, which has been
added to the life assurance fund, is £133,079.
On the leasehold and investment policies
account, policies were issued for the sum of
£60,850. The fire and profit and lose accounts
show a surplus of £119,425, after paying loues
for the year, 4 per cent. greater than average,
on home business; £106,243 bas been carried
to profit and lois aooount, and £13,182 added
to the fire insurance fund. The 1fe assurance
fund of the Alliance amounts to £2,271,237;
fire insurance fund, £717,128; leasehold and
investment policies fund, £6,228; profit and
loue accunt, £100,000-£3,644,595. The
directoru have declared a dividend of 8s. per
share on the paid-up capital. The extensive
dimensions reached by the business of this

company-now in its seventieth year, having
been founded in 1824-suggest that its policy-
holders are sure of safety and of liberal
treatment.

Chawles.--" Count Maugipawni is giving it
out that his family wealth is simply fabulous."

Synnic.-" Yon bet it's fabulonus."
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Leadlng Barrfstera.

Osier, Test zel, Harrison & McBrayne,
BARRISTERS, ETC.

HAMILTON, - Ontarlo.
B. B. OBLER, Q.. J. V. TETZEL, Q.C.
JNo. .aERIBoN. W. a NCBIUyNB.

OTTAWA.
LATCHFURD & MURPHY,

Barristers, eUciters, Notarice, &c.,
Parliamentary and Departmental

Agents.
Ofce., 19 Elgin St., N. E. Cor. Sparks and Elgin Et.

OTTAWA.
Telephone 859.

r. B. LATOBPOBD. CHa". NusPaY.

G. G 8. LINDEEY. LYON LINDBY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notaries and

Convoyancers.
FREEHOLD LoAN BuILDING, cor. Adelaide and Vie,

toris uts., TORONTO.
Telephon$M . Mon.ey to La.

àviLLAR, RIDDELL & LeVESCO# TE,

Baffisters, Soilcitors, loteiesC Ic
55 & 57 Yonge St., Toronto.

Telephone 678. Cable, "Rallim, Toronto."

W. 1• BMDELL. CHAS. M.LAE.- I E. C. LUVESCoNT.
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Leadlng Wholesale Trade of Montreal.

De MORRICESONS & COMPANY,
RPOWTREAL ATORONTM.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Ctton Mille Co., Montreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magoe. (Print Worke).

GRBY COTTONs-Bleached Shirting, Bleached and
Grey She tinge, Cotton Bags. Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Pinted Cantons,
Damagks. Sleeve Linings, Printed é-lannelettes,
Shoe Drills, &c.

Tbe Canadian Colored Cotton Mille Ce., Ltd.,
Montreal.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a so A. Gibson & Sons, Marvsville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtines Ginghamp, Oxfords, Flanelettes, Tickings,

Awnings, Sueetings, Yarns, Cottonades, &c.
-TWEEDS -

Fine, Medium and Coarse; Blanket%, Saddle-Zelt,
Glove Linings.

Wlanneln-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwrar-Socks & Hosiery in Men's,
Ladies' aud Children's.

Braid-Fine Mohair for Tailoring, Dresa Braids
and Linens, Corset Laces, &c.

SZW" Wholemale Trade only supplied.

DEBENTURES.
HIGHEST PRICES

PAID FOR

Municipal,Covernm ent_& Rallroad Bonds
H. O'HARA CO..

24 ToRONTO STREET.

ffercantile Summnary.
THE Georgian Bay Sawlog Salvage Co. bas

been incorporated by Jas. Scott, John Waldie,
Charles Beck, etc., with a capital stock of $20,-
000.

THE News of St. John's, Que., states that the
Coaticook Knitting Company bas sold its mill
plant, etc., to the Penman Manufacturing
Company, of Paris.

IT is stated by the Brandon Timea that
ninety persons arrived from Nebraska on
Saturday, having a total of $75,000 or upwards,
who will locate on the Calgary and Edmon.
ton branch of the C. P. R.

AN effort is being made in Èowmanville to
organize another furniture company. The
movement is pushed forward by F. Bleakley,
John B. Martyn, W. Cann, C. M. Cawker and
others. About $7,000 stock bas been sub-
scribed.

WE observe that the down town branch
office of Professor Karol's Bureau of Transla-
tion and Commercial Correspondence has been
removed from the Canada Life Building to
28 Front St. East. The telephone number is
765, and the head office of the Bureau is at 24
Ross Street.

Silent
as an oyster refers only to the bivalve.
There can't be much silence in a factory
that turns out

Ovster Poils
at the rate of 60.000 per day. That's be-
cause storekeepers insist upon having ouR
pail. They know it's the beet made pail
on the market and the cheapest.

Send us a trial order and be convinced.

Prices and Discounts on applicatio.

DOINION AER BO WoPNY

Leading Wholesie Trade of Montreal.

W. & j. KNOX.

?RADE M>$l

Flai Spinners & Linen Tliead fi's
KRIE SCOTL .

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, MontreaL

TORONTO OFFICE,
19 F'RONT ST. WmET

1Mercantile mmar.
THE Steel Company, at New Glasgow, N.S.,.

are erecting two large extensions with steel
frames, to be used for storage and also for
loading. They will, when these are ready, be
able to load during wet weather.

A DEALER in bogue money has been arrested
at St. John, N.B. On hie person were found
about $1,100 of Confederate money, bad
Canadian and United States notes, etc., and
papers which are likely to implicate him with
a gang of "green goodse" people in Massa-
chusetts.

JOHN FRAsER TORRANCE, Frank E. Caine, H.
E. Stearne, D. F. Stearns, Wm. Starke, Geo.
R. Starke of Montreal and James E. Caine
of Boston, ask incorporation as the Northern
Graphite Company, limited. Capital $95,000
and headquartere Montreal.

ANY one who has known Toronto for any
length of time knows China Hall, established
some time during the American rebellion. We
observe that the stock and good-will of this
active business is to be sold by tender, to carry
out the provisions of the late Mr. Harrison's
will. The date up to which tenders are re.
ceived by the solicitors is some time in May.

Orderly
Libraries should never be disfigured with un-
sightly piles of unbound magazines. At the
end of each year they should be sent to a reli-
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book case. We do

BINDING
in all its varions branches, in the very best
manner. Send us your 1892 magazines and
any booksrequiring new binding. Prices on
application. It requested our travellers wili
call and collect books or magazines for binding.

THE CARSWELL CO., Ltd.,
B ookbladers, L.aw-Book Seller. 30 Adelside St. East,

and General Pinters TORONTO.

Leading Wholaeale Trade of Montreal.

THE DOMINION

Cotton Mills Company
(LIMITED)

AGOG RINTS.

SPRING NOVELTIES.
Fayette Twills, Japonica Stripes, Wcst

End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,

- Verona Cords-

ALo A FULL RANGE IN

Stapleo& Fancy Prints, Sieve linings, eti
All leading Wholesale Houses carry our

full range.

O. MORRICE, SONS & GOMPANYÀAGENTS,
MONTREAL AND TORONTO.

JAS. C. MACKINTOSH#
BANKER and BROKER.

Dealer in Stock, Bonds and Debentures.
Municipal Corporation Securities a specia

Inquiries respecting Investments freely ansWow!
166 mo'lis ht., Halif 4x, N.S.

1x-ercantile ummary.
CARBONNEAU & Co., the Montreal wine 00

mission house reported in trouble last
have assigned, and show an indebtednes'
$7,483. Mr. C. E. Carbonneau has aloo
signed personally, and owes $3,202.
wonder is that the concern could comtO
any credit at ah, much less ten thousandd
lare as above.

ON Thursday of last week was held
annual meeting of the Dominion Cottog
Company (limited). The President, Mr. A·
Gault, was in the chair, and Mr. J. B.
acted as secretary. The president read
annual report going over the business of
year. Àdditions are being made to the 1
printing worke, etc., it having been r
to extend this part of their works for pr
ing a finer class of goods than have hit
been made in this country. The new bail
is being erected and machinery has be0o
dered. The total value of the productioo

the year just ended is $3,280,000. Thi1
pany controls some eleven mille in ail,
which are in operation. A vote of thall
passed to the president and directors, and
to Mr. J. Jackson, the manager, and emnPlo
of the mill.

Brushes and BroAoW
Woodenware,

Matches,
Baskets,

Mats, Etc.
Twines,

l:"' SEND FOR PRICE

Chas. Boeckh & SOI
MANUFACTURERS,

80 York St. . TORONTO,0 "
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O U MAKES'-A
TI'ree Plys

Extra Supers
tra Super- (otton (hains
xtra Super Unions
Medium Wools

eMedium Unions

Full Weight
fast Color

CIear Goods
New Design5 &(olorins

Pure Stock



IHE WORSTED AND BRAID 00.
OF TORONTO (Limited).

Solicit Trial Orders for any and

Ail Kinds of Boot and Shoe Laces,
Dress, Corset and Stay Laces,

Cords of Ail Sizes and Kinds,
Braids of any Kind or Width.

The above are made in Cotton, Wool (Mohor Worsted) or Silk.ai

Send for samples and get quotations.

THE WORSTED ÂAND #RAI COIPÂNY (itd.)
TORONTO JUNCTION.



ALBERT BUILDINGS,
ST• JAME8 STREET - Montreal.

South aide Victoria---" Bue icronriquare,
Ipersia te h: 20 Weliligt.m-st West.

eCARTHUl, CORNEILLE&CO
01IL, LEAD, PAINT

01or & Varnish M.rchants

ai .d BELIEN WINDOW GLASS
an OrnamenaSh Palushed, Bolledfa, dBogh Pae o

n A Atist' MateriaaS, Buasheado
mi s s i s &an s *,e, G .

MONTREAL.

PIckford & Black
WEST INDIA

STEAMSHIP LINES.
(Caning the Oaad"an Maa..)

Demerara Service:

• JOHN, N.B., to DEERARA,
M rHrax Bermuda, St. Thomas, St. Kitt's,

4duMontserrat, Guadeloupe Dominica, Mar-St. Lucia, Barbados and rinidad, and re-a8 to St. John via same ports, except Halifax.
Saillng Arrangements.

ay8 ate a'ersl St. John. Halifax. DemerarDu b1Ou Casîle ...Dec. 22...Dec. 29 ... Jan'y 21
'ZaetCastie.........Jan. 19 .... Jan. 26...Feb. 18YÙQ raut ase.....F'eb. 16...Feb. 23.... Mch. 18

le ntC.......Mch.16.......Mch.28....... ril 18
I)teuouth Caae .... Apr 13...A pr. 20...May 13tastie ........ May .May18 .......June 10

(And regularly thereafter.)
a steamers are of the highest class (100 AI)at1LeYda;hbave superior aoammodations for pas-
blrandcarry stewards and sewardoess. Thron h

Pu dig issued.
Il information on application to
OP0 î FIELD&Cn, N.BPICKFORD & BLACK

S4]T. lt. John, N.B. Halifax, ïE
R&EFORD CO., N. WEATHEBSTON

T9 York St.,
TaooNa.

T

WedutVhoî.s.î. Trde et inoatreal.

BAYUS IANUFACTURING CO'Y,'st 28 NAZARETH STREET
MONT REAL

YQ"flIsh.h Japans, Prminlkks
WH/TE LEAD,

Palnta, Machinery 0ll, Axile age, dc.
MOLaren's Celebrated

à

ue uin ve :entir e:satifaction:t<lcon.erg, therofore secures trade ta dealers

W. D. MOLAREN,
aB WA Y E Manufacturer, Montreal.

Y, Agents, Toronto.

REMOVAL NOTICE.

JAS. A. CANTIJE & CO.
HAVE REMOVED TO

THE BIL TRUHON COl
OF CANADA.

0. F. BISE,
GeO. w. MOBS, - - - VIO-assmn!
0. P. SOCLATETB, - mnTAn-Ta5isE.

MAD OFEIGU, . - MONTBUAr.
H. 0. BAKERB,

Manager Ontario Departmeat, Hamilton.

This company will seiits Instruments a tricos
ranglngfromiltoS 2 5 perle& lb"Btda Bl
Tei phone Set," (protected by registered Trade
adeslgned eilpeciJly for Ain;TAINNG a per-

fect sevic d used byte ompany lunconnectiot
wlth lb Exohanges, iasuperi yet desigu and work-
manmhip to any t.elephone set yet offered for sale.

This Uompany wilU arrange ta conneot places not
hevng telegra hic faatiom with th. nearee tel@i.
graph oras, or it wll build private lins for firmu or

ndMduals, eonnecting thpir Places of businese
or residences. Il luaO repared to manufacture
a&l kinds of eletriel apprta

For particulars apply ai the Compsay's Offlees
us above.
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Leading Wholesa Tm"d of Montre&L

HODOSONSUNER &
IMPOBTEB OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Go
BOOTS &, SHOES

WHOLESALE.
Corner Latour and St. GeneTie6 Bts.,

MONTREAL, Qub

Ma. NATHAN McCARTET, of Vancouver, has
sold out his leather and shoe findings business
to Thurston & Sons, and left for Chicago.

ISLAND CITY
White Lcad, Color & Yunish Works,

MANUrACTUEUBR oi

WHITE LEADS, MIXED PAINTS,
VIRIISHES AID lAPAIS.

rEMroTUm' or

Dry olore, Plain .nd De.rative Window
Gl.ss, Arists' materials.

ide umeGIaLL M.,Osm a P DeDONS& CO,

They HeIp
Each other. Grocers and general store-
keepers will find a profitable adjunot to
their business in a Une of aur celebrated
cigars. Once get a oustomer into the way
of dropping in for a good cigar and you'll
be surprised at the result. He comes in
to buy only groceries and one of our frag.
rant Là CAinNAs may catch his eye. He
comes in for one of those satisfactory LA
Frois to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. Sec how it works ?
Profit both ways.

He may make a selection from other
and less expensive brands such as

EL PADRE
MADRE EHIJO
CABLE EXTRA
KICKER
MUNCO

AIl of which seli well.

SeNV18 &AVS& SON
CICAR MANUFACTMERS,

• MONTREAL.

I i 1.

0 1

ILeading Wholesaee d.e ofMoutreul.

S. Greensbields, Son & Go.
MONTREAL & VANCOUMER.

Genral 01 ood: Merchan6
FOR SORTING SEASON.

Splendid Lines ln

Carpets and Household Unonsa
Full stock Summer UnderwUr.

Sale Agents for •he well knew

EYERFAST STAINLESS HOSIERY

H MÔNETAR Y T IMES.

TnE bankrupt dry goods stock of R. 8. Mur.
ray & Co., London, bas been sold to W. 8.
Reid of that city. It is stated fthat Mr. Reid
intends taking it to Strathroy.

ONE thousand and sixty-five Chinese arrived
by the C.P.R. steamer, "Empress of Japan,"
about a week ago. This is the largeet number
that ever came in one cargo to this country.

TiE Locked Wire Fence Company (limited)
has been formed in Ingersoll, with a capital
stock of $20,000; the principal incorporators
are J. H. Smith, C. W. Scott, E. M. Scott, G.
E. Cooper, al of Ingersoll.

A BArrar is in possession of the grocery
stock of Thos. Eagle, at Toronto Junction.
During last harvest he got tired of farming,
at which ho had been engaged for many
years, and this attempt to escape hard work
has proved unsuoessful.-Thompson & Co.,
dealers in hardware, stoves, etc., at Thorold,
are oftering creditors 60 per cent. of their
claims. The assets of stock and book debts
amount to 82,100 and liabilities to 12,500.--
An offer of ten per cent. is made the creditors
of John Partridge, blacksmith, at Chatsworth.
-Some years ago G. W. Davis failed as a
grocer at Frankford, and his wife succeeded
him in the business. She too is unfortunate
and now assign.-The tin stock of R. Brood,
at Oakwood, has been seized by the bailif and
advertised for sale.

Profitable.
Amd artstie variety lla udry ge.de sa.e eu0

a general usra mhay besec.red with
&X 8ss on eut aiur

K1t""QWOOLS
And amateull .. r

ART NEEDLEWORK=

Foits, DeoratifSilksmit, Stamped LlUns,
Ete. Our seak always ket

lhp t. Date by traqunt impmîtd.e frm

the leadiUg Lretigu uaakem

MAGABE, ROBERTSON & Os,
S Wuldagton wst, TorontoA
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McLàUlgELiN BRos., at Arnprior, who have
commenced the season's eawing, expetto get
100,000,000 feet of lumber, which will be
ahipped to American markets.

A BRANCH Of the Traders' Bank has been
opened at Windsor, Ont., under the manage.
ment of Mr. George Mair, who some years ago
had charge of the Federal Bank in London
until the time it closed.

ABOUT a year ago John F. Ardill, general
storekeeper, Queensville, bought a stock of
goode that had been mortgaged. He thus
made a loue and ncw makeo an assignment.
Upo that timehe had beeapparently pros.
perous.

Two well-known residents of St. John, both
merchants, died on Tuesday last, one in the
morning, the other in the evening. George S.
Deforest, wholesale grocer, died in hie 67th
year, after a long illness, and James L. Dunn,
a retired merchant and ship owner, died at the
age of 71.

WE learn that the offices in Montreal of
Messrs. James A. Cantlie & Co., manufac-
turera' agents, have been removed from St.
Helen St. to the Albert Buildings, 290 St.
James St., south side Victoria Square. The
Toronto agency of the firm continues as usual
at 20 Wellington St. West.

TE Western Counties Railway, in Nova
Scotia, has been sold to the Windsor and
Annapolis Co., and it will bereafter -operate
the whole distance under the name of the
Dominion Atlantic Railway. The capital of
the new company will be 85,000,000, the whole
of which is held by English capitaliste.

Ti grocery stock of F. M. Unwin, at
Barrie, is advertised for sale on the 25th inst.t
- Also the dry gooda stock of Patterson &c
Co., Lindsay.--On the same date the jewel-t
lery stock of E. H. Alport & Co., Toronto, 1
will be sold.- Tenders are auked for the1
large crockery stock of the late Glover Harri.
son.

A YoUNo dry goods firm in Montreal, only
about a year in business, Lamarche & Corbeau,b
are offering their creditors 50c. in the dollar.il
They owe $9,000, with assets estimated at 86,- j
740.-T. S. Roche, of the sane city, who hasp
been engaged in a tea and crockery business -
for the last two or three years, has assigned c
with liabilities of about $3 ,000.--Philemon c
Desroches, saloon-keeper, has assigned, and c
owes $7,000, large figures for one of hie calibre. o

Leading Wbolesale Trade of Toronto.

J. F. EBY. HUGH BLAIN.

Let y oup Wife read
this advertisement.

It will be money in
your pooket if she
buys the

No necessity to throw
away your fine China
and Glasawape when
broken.

TRY THE INSTANT CROCKERY MENDER.
WE GUARANTEE IT. YOUR GROCER
KEEPS IT.

EB>Y, BLINI CC.
Wholesale Front & Scott 8ts.,

Coc.r,__ Toronto.

TEE question cf reduction cf expenees is
the most important one which the life under.
writer as to consider. We cannot see how
the present rates of commission can be juati-
lied if we consider the assets of life insurance
oompanies as trusts for the benefit of the
members and the managers of companies as
trustees.-Insurance Review.

THE assignment of Arthur G. Yates, of Bell,
Lewis& Yates, and the difficulties of H. H.
Warner, both of the city of Rochester, New
York, have heavily involved the Ontario Coal
Ce. in Ibis city. That cempany is said te owe
more than 8500,000, and A. G. Yates is not
only the largest creditor but the principal
stockholder. Matters here are now waiting
developments across the border.

TEE iEtna Life Insurance Company of
Hartford, has applied to the Connecticut
Legislature to amend its charter so that it
may insure corporations and persons against
damage te which they may become liable on
account of les0 of life or injury to employes.
The Hartford Steam Boiler Inspection and
Insurance Company, and the Travelers, have
made similar moves.

TEE dry gooda stocke of T. E. Mara, of
Galt; J. H. Shearer, of Toronto, and the
general stock of J. E. Howson & Co., is effered
for sale on Tuesday next. On the following
day the grocery stock of J. P. O'Higgins at
London will be sold by auction.- The gro.
cery stock of S. D. Elliott at Tottenham, and
the general stock of D. G. Craig at Fieh Creek,
have been sold.

THE importe of bicycles into Canada, we
are told, are now-a-days no longer by hundredse
only, but by thousands in a season. The dis.
tended rubber tires enable their use on thei
ountry roade, as well as on city asphalt, so
hat they are (coming mio use everywhere.
r. Bostwick, we observe, wants agents from

Halifax to Van couver for the Excelsiors and
the Raglans, which are aaid te be good repre.
sentatives of their kind. p

W. A. SEAURIGET, Dundalk, knew, it seema, t
but little about harnes making when he startedv
n that business with bis 8900 cash in 1891. 9
He had been a farmer. Since then he bas b
aid dearly for experience and now assigne. b
-The bailiff is in possession of the card- t
lothing stock of W. R. Gray, who ha. been t
ver thirty years in business in Dundas. A r
hattel mortgage of $1.500 has been banging fver the premises for some time.--R. T. ii

Leading Wholesale Trade of Toronto.

Wy1d, Grasett & Darling,
SPRING 1893.

Confined styles for
Canada in

Iress Goods & Prints
Novolties in Men's Neckwear

and other Furnishings.

[erchant Tailors' Imported
and Canadian Woollens.

RIMMINGS
ful assortment. 51

rYLD, GRASETT & DARLING

Gray, formerly an insurance agent, started
store-keeping in Duntroon about four years
ago, but lack of experience and an unpleasant
demeanor hau rendered him unpopular with

hia oustomers. This doubtless helped on his
ausigument.

A coMPRoMIsE at the rate of forty per cent.
is being arranged by Draper & Co., tailors,

Portage LaPrairie. They have granted credits

to freely.- We are sorry to hear that CamP-

bell & Green, grain dealers in the same tow,
are in difficulty. Tbey have been oued b>'
their banker fer $15,000, and as their a5Ot Oconsist largely of real estale, it is net likelY
that outside creditors will receive a dividen3d.
--- An extension cf tine covering one yW
has been granted M. McNichol, dealer in beOI
and shoes at Brandon.

A WEEK ago to-day, a disastrous fire brok

oui inoGranby, Que., starting in the genedstore cf W. D. Bradford. Six stores and0
dwelling-house were destroyed in spite of the

efforts f the fire brigade. The telegraph and

belephone offices and the post-office were
burned ; a news store, a jewellery store, a tailor

shop, a drug store, a milliner shp and *
barber shop are among the victime cf tboflames. The total loes is probably 840,00,
with insurance of $32,000, mostly in British
companies.

THE city of London, Ontario, has made a1
issue of 4 per cent. consolidated debentures to
the extent of some three-quarters of a milliDo
dollars, whieh are to be applied to take up nt"
turing debentures. Of this issue $250,000 '0
payable in 1916; $310,000 payable June 80
1921 ; 8165,000 payable 1926. We understand
that Messrs. H. O'Hara & Co. of this city 11a1
negotiated the whole $725,000. London'sot*O
debenture debt is something under 82,000,00'
while the assessment of the city is betWeO
$14,000,000 and $15,000,000.

AT the opening of the new year 1892, A. 
Barton, who had about $800 cash, began store-
keeping at Balgonie with brignt hopes. No0
the sum of 8800, if put out at simple intere'
will only yield $48 per year. But the id'
seems to have got into the mind of Alfred that
he could make many times six per cent. a 
by storekeeping. Some hundreds of people get
hat notion every year in Canada and radke
he plunge. Alfred is already undeceived-.be
made an assignment last week, and has
aith in storekeeping as a rapid means of e
ng money.

Leading Wholesale Trade of TorontO.

Charles Cockshoft

BRITISH AND CANADIAN

WOOLLENS
--- AND---

CLOTHIERS' JT IN eS.

9 Front Street West,

TORONTO•



TaM advantages claimed by the Automatielephone and Electric Co. will be personalljbroght before many of our principal citizen
*ithI a Week. This company will use th
atrogegr automatic method, which announce
%ivang other advantages, the saving of expens
in the 010t of central operators, every snb

riber inaking his own desired connections
The ompany is organized in Montreal, an
iasasome prominent and respectable names o
'te directorate. The prospectus says that aledY 860,000 out of $250,000 capital stock haE
shtar 5 -scribed, and nearly $200,000 of ite

res is offered the public at par.

oT e5 Claimed by the dealers in glass thal
OWie to severe competition during the pasi
tn years they are unable to make any profil
ou their sales. In order to avoid doing busi-lte at a los, a combine has been formed by
n dg dealers in Canada, who apply for

d rporationunder the name of the Consoli-
of gGlass Co. (Limited), with a capital stock

e:e 0,000 In this way it is hoped that the

profitues may be sufficiently reduced to yield a
prto b present prices. There does not ap-
Nerof be stiffiness of backboue or consistency
1 Purpose enough in this trade to insist upondeaqua Profit, and for lack of these the

gnto« a "combine."

8. 3011 loetime past the creditors of Frank
a very enterprising young dealer

aJewellery and sporting goods in Toronto,ha been diturbed about their accounts. It

Wil1 bgins 1to look as if unsecured creditors
"iln ave to take much less than a hundred

ars in the dollar. Law costs of the estate
are already considerable. However, printers
for th complain, if they have been paid

ha hIr work. It is stated that nearly $9,000
ad-en expended in a handsome catalogue

i Other printing; but that is the main
eon, We understand, why the present chattel

initgage exists.---A receiver bas been placed
chargeof the affaira of Belden Bros., sub-

tarPtiOn book publishers here. The object of
deaiig this step as been to prevent lose indealiong Wit0e assets. They owe generalbeditor 30,000. This does not include their

0t has sent us a copy of the Frederic-tuF 'r containiug letters concerniug thehoi ::Positon of Mr. Leonard W. Johnston,
n*achbas carried on the business of selling farm
lu % nery under the style of Johnston & Co.oveniber, 1890, Mr. J. had to go into liqui-

8'"'ug Wb»olesale Trade of Tor,..

JAMES-MORRISON
BRASS MFG. 00., LvD.

T , - - - Ontarlo,
MANUPACTURERs OF

8team., Pressure and
Vacum

GAUGES
Hancock Inspirators
Marine Pop8safety Valves

(eovernment pattern),
Thompson Steam Engine

Indicator.
Steam Whistles.
Sight Feed and Cylinder

Grease and Oil Cups
And a full lins of

toam Fitters' and Plombers' Brass Goods
Wholesale Dealers in Malleable and Cast Irou

ughit Iron Pipe, j in. to 8 in. Kept in Stock

SEND FOR PRIVES.

T HE MONETARY TIMES.

c dation from causes which, he says, were "noi
y of my own making and beyond my control,"and
s he promised to pay in full if allowed two years
e time. Some person or persons baving express
s ed doubts whether the liquidation had been
e carried out as promised, an expert accountant
- was asked to audit the affaire of the concern
. Mr. Pitblado, manager at Fredericton of the
d Bank of Nova Scotia, was chosen for the task
n and at the request of Mr. Johnston, certifies
- on April 10th as follows: ". . . I find you

s have fully carried out your agreement made

s with your creditors on lst Dec., 1890, to whom

you then owed upwards of 870,000, every cre-

t ditor having been paid in full within the two

t years called for in the agreement, with the ex.

ception of two who sold out their claims to

- third parties with whom you subsequently set-

tled. Your total payments to your creditors,
r with interest, amounted to$ 77,479.63, exclu-

sive of the coste of liquidation, which were

borne by you."

THs firm of general merchants at Windsor
Mills, Que., whose suspension we noted a

couple of weeks ago, Bowles Brothers, have
arranged a cash compromise at 40 cents on the
dollar.-Magoon & Gray, general store-

keepers at Kingsey Falls, have assigned on

demand of a Quebec house. Liabilities are

about $5,000, and they claim a [nominal sur-

plus of ome 84,000, but largely tied up in
real estate. The concern is of comparatively
recent establishment, Mr. Gray being a young
Irishman, who is said tob have invested some

$5,000 in the business only two years ago.--
J. B. Montambault, of Batiscan, is reported
to have compromised at 40 cents on the dollar,
owing about 12,900. He formerly farmed and
ran a small schooner, but has been doing a
grocery and liquor business for several years.

-- A shoe retailer of St. Hyacinthe, Joseph
Morin, has effected a settlement at 50 cents on

the dollar, paying 30 cents cash, balance on
time. Liabilities are 84,500.-Duckett &
Co., dealers in dry goods, at Joliette, are
reported failed, and will likely be wound up.
Liabilities are about 85,000, with apparent

assets of $4,500. Mr. D. has been twice

unsuccessful before, once in Montreal in

1887, and again in Sorel a couple of years
later.

S. B. Pocock, of St. Thomas, has rented
new and larger premises in that town, which

he will fit up as a shoe store.

Leading Wholesale Trade of Toronto.

CARPETS Fr e--ree

-rawi-ig-- CARPETS
CARPETS Faer -----

--- CAR PETS
CARPETS er

-- d-- CARPETS
OARPETS erPriva

Everything in Carpets, Curtains, Rug, at the
largest carpet warehouse in Canada.

nt.da.iOKT, T RONTO.

FOSTER & PENDER,
T. G. FosTER. t). A. PENDE.

1251

AN 1NDUS'RTOUS Y'UN "A' of ex-A elient habit a d s<'vFrai years' expert-
encein book ke -ping,eteta graphv and type writug
wAll be rea y to accept ,o-ition in a few days
Address P.O. Box C.9, Torento.

t Leading Seedâmen.

Foreign and Home Grown
Stooke now complete.

Trade Lists and Quotatlons on Application.
RIGHEST MARKET PRICES PAID FOR

Red and Alsike Cloiers,
TIMOTHY SEED, &c.

Correapondence and Samples souw ted. Constantly
in stock full Unes of

Flax Seed, Flax Meal. 011 Cake
Bird Seeds & Gravel, etc.

LuaKID,

TORONTO, - Ontario

Leading Starch Manufacturer.

:SAY:

DUR STARCHES,
NEVER DISAPPOINT.

That's because they are skilluly made
from the pureSnt material, and an important
reason why VO!' should sell them.

British Ainrica StarcliCo.
(LIMITED)

BRANTFORD, Ontarlo.

Leading Canadiau Shoe Manufacturers.

ON THE

SOLE
IT SAYS

PHITESY

Our Shoes
have made
our
reputation.
They will
make yours.

That's
because ot'r
Shoes
are made
to Fit
Feet.

ON THE

FOO T
THE WEARE't

SAYS

PHITESY
The enterprising dealer who wishes to cultivate

a fine-line trade should handle our Fine Foot
War.

J. & T. BELL,
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LeaJtag wholesale Trade of Torouto. LedintWhol.M. Traie or Toront, Leading Wholemmle Trade of Toronto.

S. F. McKINNON & COJi. W LANG & GO, CALDECOTT,
IMPORTERS OF BURTON & SPENCE

019211120 -- m - - m " A

aiinery Goods,
Fancy Dry Goods,

Manties, Silks, etc.
Cor, Wellngton¯ad Jordan Sts.

lm Stroee..m Lomdea UIon.

Ceo. H. Hees. Son & Co
nNIANOTUKMas 0o

WINDOW SHADES
SPRINO ROLLERS

CORNICE POLES AND TRIMMINCS

Z&-Send for our new Illustrated Catalogue.

°actoMenortBoad Toronto, Ont

F. E. DIXON & CO.,
M6ANUPACTURERS 0F

Star Riet Leather Beitàg.
70 King St. East,

-- -- TORONTO.
13" WRITE FOR DISCOUNTS.

What's Nicerla your store than a aide table Oued with
an assortsnent of our wel-known

Superior Cured Bacon? Breakfast Bacon
New Spiced Rolls
Beef Hams and
Long Clear Bacon

They will tempt vour customers to buy. They are
famous for their toothsome and tender

qualities. Write for prices.

PARK, BLACKWELL & COs, Ltd.,
suoesorn o Jas. Park & Son,

ToO~RTO, - - - QONT.

COOPER & SMITH,
lanufacturers, Impoiters and Wholese

Dlers in

BOOTS AND SHOES.
6, 38 40 Front 81. Wesf, T 700T .

JAMMs coorPB. JOHN o. SMITH.

TORONTO SALT WORKS,
198 Adelaide St. E., Toronto.

dol. City Agents for the Canada Salt Association)
D&e lern &Il kindu cf Table, D@L7y sat Curing,

1&rre1 and Land Salie. Our Dairy aIte are equalin every respect to the beet inported malts, andSoie agents for Ietsonp in°ngo.'m ur*rock lt.Ali orders pranipti>' fied. Telep9one948.

T EA
SUGAR

SYRUP
OANNED GOODS.

Wholes a/e
49, 61, 63 Front et. Eat, Toronto.

ESTABLISHED 1855

TAYLO«
FIRE & BURGLAR

HAVE MA N-rEDRoVEMENTS

NOTFOUND INOTHER MAKES
THAT WILL WELL REPAYAN
INVESTIGATION

BY THOSE W ODESIRE TO SECUR;ýE
THE BEST SAFE

d & JTAYLOR.
TORONTO SAFE WORKS.

TORON TO.
MON TREAL VA NCOU VER

WINNIPEG VICTORIA

Office
Stationery

Complete Stock, every requisite.

Account Books
AlU sizes from Vest Pocket Memo.

to Largest Ledger.

~o1d edalat lust ndutrial Exhibition.Gold Medal Headte E or o.

BROWN BROTHERS,
64 68 King St. Eat, Toronto.

PAPER FOR PRINTINO ON.

FOR WRITING ON PAPER
r APER FOR 800KS

FOR LEO0ERS PAPER
P APER FOR CATALOUES

STIPULATE FOR OUR PArER
When giving an Order to the Printer.

AU Wholesalers keep it.

TORONTO PAPER MANUFACTURING CO,
llest omwa

I

Broc ersl
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Experience teaches that there is
no better

- TRADE WINNER -
than a well assorted stock of

Hosiolly, lovos, Unguliroa,
AND SMALLWARE.

In these four departments our stock is fully
assorted,"al the year round."

Orders will receive prompt attention.

Caldeeott Burton & Spnco
ImIlterg, Maniactrern and erchats,

ToPonto, Ont.

Now !S the lime
To book your orders for MILK CA1
TRIMMINGS, CREAMERY CANO,
DAIRY PAILS, SAP SPILES. We
handle only the best and solicit enquirieS

for quotations.

Mi & L SAMUEL, BENJAMIN & GO.
3e, 8 and 30 Front St. W., Toronto.

E =glh H .usL-SAMUEL SONS & BENJAMIN, 1641e urhStreet, odon, E.C.

.. WIRE ..
Bright, Galvanized, Annealed,

Oiled and Annealed
Barb, Plain Twist and Buckthorn

Barbed Wire Staples
Boker's New Improved Fence Plyers

etc., etc.

H. S. Howland,Sons & Go.
WHIOLESALE HARDWARE

37 Front Street West, - Toronto.

Sunshine
Io healthful. Sometimes it is trouble-
some. Our WINDOW SHADES keeP
it out when necessary and serve as 91
artistic house decoration as well. We
are large manufacturera of PMN a1l
DEOOnATD styles which storekeepers
will ând to sell well and give the highest

satisfaction to customers.

Mbe Macfarlane Shade Co., Ltd.8,10,12 Liberty 1t., Toronto.

Opp. King StreetSubway.

DOWAN'S
OCOAS

CHOCOLATES
COFFEES
CHICORY AND
ICING SUGAR.

Are &H asadard geoms.
vu Cco mad Chocolat@ Co., Ltd., Toroîte.
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THE SITUATION.

TWo decisions on questions of procedure
been given by the Bebring Sea Court

ofe Abitration during the week. One re-
14te to the mode in which the British
5QPPlenentary evidence je to be brought
befre the Court, the other gives prece-
1h oe to the question of right over that of

eregulation of taking of seals. The
rteadsh supplementary evidence may be
bad by counsel, in the course of argument,
but not otherwise received. If not in one
forr Lthe evidence will be got before
1h0 Ccurt in another. The procedure
4eroinined on je one in which the Ameri-
Oasn appear to find satisfaction; though it
ra1ght be difficult to say what substantialnefit they expect to derive from the
presentation in one form rather than an-

er. The precedence given to the ques-
on cf right over that of regulation je in

direct Opposition to the contention of
ATraercan counsel. Mr. Carter, for the
tlnited States, found it necessary to explain
bat Lis country does not claim thate.bring Sea is a sea closed against

fOegnersJ, but bases the claim to wander-
i seals on a right of property. The

oigLt0f Property in wild animals, no mat-
how far they may roam beyond the

'al-onal jurisdiction, je as far-reaching as
il e novel; it is capable of being extended

olsrO05t indefinitely. This claim of pro-
Perty right je in direct opposition to that
f Lthe same nation, when, in the first year

ofthe Century, it inserted in a formal
reaty with Napoleon, the declaration that

fSl may be taken wherever found. Now,trol [Lthe same quarter, come impossible
arllel between piracy and sealing,

poisoning the ocean and catching seals in
the sea, and au attenpt to set up a new
achool Of morality,. which asserts the enor-

of killing seals in the high seas, con-
ry tO the convenience and profit of theA1erican nation. Arguments on these
el"~ lines are spu eut by Mr. Carter,

day after day, to the wearied, all-patient,
long-suffering Court of Arbitration.

Arbitration is the method chosen to settle
the outstanding accounts between the Pro.
vinces of Ontario and Quebec and the
Dominion respectively. The court of ar-
bitration consiste entirely of judges: Mr.
Justice Burbidge for the Dominion, Chan-
cellor Boyd, chairman, for Ontario, and
Judge Casault for Quebec. The court met
formally on Tuesday, at Ottawa, and after
hearing something about the lists of claims
to be dealt with, adjourned till the 18th

June, when the three jodges, in lieu of
summer holidays, will meet again to regu.
late the outstanding disputes between the
different parties interested. Let us hope
that a final settlement, acceptable to all

concerned, will at length be arrived at.

A despatch from Montreal states that
wholesale merchants there find cause to
object to the business methods of the retail-

ers who supply the Patrons of Industry in
Ontario. Some of these retailers, who
have agreed to seil te the Patrons at a

nominal profit, are said to have asked for

invices which would show higher prices

than those paid. The wider question of

supplying or refusing to supply the retailers

selected by the Patrons has been opened;
some wholesale merchants, taking the
ground that the system is unfair te the

large class of retailers not dealt with by
the Patrons, and should net be encouraged,
refuse teo sel to the innovators. It is, per-
haps, worth while te consider whether, if
the Patrons are in earnest, they are not in

a position to compel some change in busi-
ness methods, and if se, in acceptinag the
inevitable to do what is possible te make
the blow fall as lightly as may be. It eau-
not be denied that the Patrons have a right
to buy from those, and those only, who will
sell cheapest; though it is imperative on
the rettailers to see that they do net under-
take to sell at less than a living profit.
This is their duty alike to themselves and
te their creditors. Is there a surplus of

retailers? If so, and many assert that
there is, is it not worth enquiring by what
means the excess can be reduced ? One
further step has been taken : some of the
associations are buying direct from whole.
sale houses. If it be suggested that this
new method of business should be aban-
doned by the wholesale men as irregular,
is there any reason to suppose that, when
ail wish to sell, none will condescend to
deal with the associations which eut out1
the retailers ? Is suchian'expectation jus-i
tified by experience?

Chas. Nordhoff, the well-known American
publicist, who has for some time been a

resident of California, has expressed the

opinion that Hawaii is strongly opposed te
annexation to the United States. The 40,000
natives, he says, solidly oppose the change,
while of 1,928 Americans net ail are in

favor of it. The leading annexationists,
he adds, are the "heads of the fading
Provisional Government." Can it obethat t

this state of the facts has caused the I

American representative on the island to 1
take down the American flag? The
annexationists profes ito be satiefied with i

the removal of the American flag. Why
then did they raise it at all ? Mr. Nord-
hoff believes that the Provisional Govern-
ment of the islands bas nearly run its
course. The annexationists are scheming
Hawaiian protectionists who wished to get
the island under the American tarif, and
they gave a national aspect to their own
schemes for making money at the expense
of their countrymen. The intrigue which
might have worked under President Harri.
son, and his surroundings, will not have
the same chance of success under an
administration pledged to free trade.
Among the population of the islande, it is
claimed there are some 20,000 of Japanese
origin, who claim to ho enfranchised and
to have some "say " in the disposal of
their destiny.

After the Toronto reception, Mr. Dalton
McCarthy's economic eloquence threatens
to come into extensive request. He has
been asked to speak at Sarnia, and is in
demand at Kingston. It is not likely that
ho will abandon law for politics. Mr.
McCarthy is somewhat hampered by taking
on himself the weight of two first-rate
questions at once, either of which would
fully tax the utmost powers of one man.
On the tarif question, ho bas not chosen
the best ground, but bas encumbered tariff
reform with discrimination in favor of
England. He would make more headway
if ho would drop discrimination and simply
advocate a revenue tarif. To be effectual,
agitition for a great change is best con-
fined to a single question. But Mr. Mc.
Carthy cannot disburthen himself of the
Separate School question ; though ho could
at least, confine the demand for tarif
changes to the advocacy of a revenue
tarif. His record as a partisan of Protec-
tion makes against bim ; he was not merely
an original National Policy man, in favor
of redistribution of duties, but ho went
the full length in favor of the further
change when Protection for its own sake
was adopted. After all, his contention
that the infant manufactures have had
sufficient chance to become self-sustaining
will form the chief ground of real dispute
between him and his opponents.

A general strike of workmen for reasons
which have no c>nnection between em-
ployer and employed, is the latest develop-
ment of this arm of offence. Belgium
workmen are the actors, universal suffrage
the demand. In the face of menace and
repeated acts of violence, the Chamber of
Deputies gave in; but they added to uni-
versal suffrage, cumulative voting in favor
of property. To cumulative voting the
strikers object, but the grant of votes to
themselves so far satisfies them that they
consent to go back to work. The leverage
of universal suffrage, if untempered, would
be used to bring about a social revolution.

Halifax is naturally anxious that the
Dominion Goverument should use all avail-
able means to prevent the influx of diseuse
through immigrants, and a passage-at-arms
has occurred between that city and the
Dominion Government. It turns eout that
some recent immigrants, when they gel as
far as Winnipeg,jwere found le have d-

12es



1254 TI

veloped two cases of smali-pox; to contro]
and snppress the disease prompt measures
were taken by the city. A renewed ont
break of cholera in Europe, thus eary, ad
monishes ail ports of America to be on the
guard. It is not probable that cholera
would reach this side of the Atlantic before
June, but it might, and 'ail possible prepa-
rations to prevent its spreading will have
to be made without loss of time.

THE FINANCES OF ONTARIO.

Of all the Provinces of the Dominion,
Ontario bas, from first to last, shown the
most prudent financial management.
Launched under the penurious regime of
Mr. Sandfield Macdonald, she made con-
siderable savings during hie time, and the
tradition of that policy has since proved a
valuable remembrance. From that day te
this, she bas always kept a snug sum at
interest, on wbich she could count. From
capital and debts due to ber, she bas, since
1890, been drawing $300,000 a year. She
bas some debt in the form of annuities,
which, terminating with the life of the
beneficiaries, are extinguishable ont cf
revenue, and payable in manageable
amount from year to year.

Apart from the Dominion subsidy, Crown
and timber lands form the great *source of
revenue, a source which will become im-
paired, though probably not wholly extin-
guished by time. Ail the lands now growing
timber, which are capable of being turned
into farms, may be expected one day te
change uses. In the West, wheat can be
grown as far north as Peace river; and in
nortb-eastern Ontario it is admitted that
there is much ]and now growing timber
which will some day produce grain. The ex-
haustion of the timber resource is a subject
on wbich there bas been much speculation
and many wide predictions, but there are no
certain grounds on which to estimate the
probable date when exhaustion will come.
When ail the merchantable timber is cut
from a given area, there will be a re-
growth, unless the plough should follow
the lumberman. Fire may destroy any
forest, actual or future. Of ail the timber
sales made by the present Government,
the last, realizing $2,315,000, was by far
the most productive in point of mileage.
Under the present administration there
have been six timber sales, realizing
in the whole $5,095,102. The sales bave
been made in the way to realize the largest
amount of money; for the possible favorit-
ism of private sale public auction bas been
substituted. Quebcec bas sold six times as t
large an area of timber lands, from which a
she bas realized only $1,229,483. Assum-
ing great inferiority in the Quebec timber a

crop," there is stili room to suspect that
no inconsiderable portion of the difference 6
arose from the different modes of selling 4
the timber. Private sales of timber have
notoriously been a prolifie source of politi. Ii
cal jobbery and corruption. It is true that ai
Crown lands and timber will become much e.lees productive, in time, tbau they are at li
present ; but that time je ase distn er

an ecannot be certain that before cc
there je a decrease in the revenue from thi a a
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s source, there may not for some time be an assurance companies either in this countryincrease. Wben it reaches its minimum or Britain in wbich the ratio of mortality- point, some other resource will be found to was not less among teetotallers than thoser supply its place in the revenue of the who habitually use alcoholic drinks.
eprovince.

In a fit of generosity, Mr. Hincks, when
Inspector-General of Upper Canada, made
over the revenue from licenses to the
municipalities. Under the Dominion it
bas been found necessary for the province
to resume tbis revenue. There is always
the menace of a total loss of revenue from
licenses, and tbat will be realized when
men drink no more strong drink.

Charities have been nobly, and certain of
them somewhat lavishly supported. Is it
justifiable to spend $3 a week. from all
sources, on each child sent to some one
public institution ? What right have waifs
picked on the streets to better treatment
than the average workicgman can give to
bis children ? If each child of a working.
man cost him $3 a week to support, how
mnany children could he afford to rear ? It is
time that, in such cases, the Government
pays only a small proportion of the cost ; but
that is a proportion of a total amount
which it would be difficult to justify. The
extravagance of benevolence is a fault
easily condoned; but public charity in ex.
cess ceases to be a virtue, and becomes
economically vicious. A disposition is
manifested from time to time among out-
siders to push the Government beyond
the rational line of economy, in this par.
ticular, and it is desirable that Government
should be strengthened to resist such at.C
tempts when they are made.

INEBRIETY AND LIFE INSURANCE.

BANKING RETURN.

The figures of the Canadian Bank state.
ment for March last will be found in
condensed form below, and are compared
with those of the previous montb. The
statement bears date 18th April. The re-
turn was received at too late an hour to
give it in full in this issue.

CANADIAN BANK STATEMENT.
LIABILITIES.

Capital autborzed..
Capital paid .p....Reserve Funds ....

Notes in circulation
Dominion and Pro-vincial G o vern-

ment deposits....

Public deposits ondemand.......
Public deposits after

notice.........
Bank boans or de.posits from other

banks secured...
Bank loans or depo-

sits from other

banke unecured.
Due other banke inCanada in daily

balances...Due other bankein
foreign countries

Due other banks in

Great Britain...
Otber liabilities...

Mar., 1893.
$75,458,685
61,945,55425,274,165

33,430,883

6,014,707

64,536,898

103,700,904

Feb., 1893.
$75,958,685

61,943,79125,263,960

32,978,840

6,019,539

66,822,851

103,140,20)4

166,290 125,000

2,500,071

107,727

127,760

6,412,180
367,547

Total liabilities.. $217,365,066 $217,614,977
ASsETs.

3,167,869

108,791

87,710

4,766,619
397,465

SPecie............ 6,162,891 6,558,156
Domninnt .. 11,694,584 13,233,280One of a series of lectures on alcoholic Deposits to secure

drunkenness was delivered by Dr. Norman note circulation.. 1,761,259 1,761,259
Kerr, in London, last montb, at tbe rooms Notes and chequesKer, i Lodo, lst ont, t te rom of other banks 6,790,524 7,203,054of the Medical Society. He took strong Loans to otherbanks
ground, as he always does, in favor of total secured...........150,000 125,000abstinence, contending tbat even moderate Deposits made with

other banks .... 3,122,760 3,922,736indulgence in alcoholic beverages lessens the Due from o t h e r
drration of human life and renders the body banks.in foreign
more susceptible to disease. Said the doctor: Dcountries 20539,621 21,397,371
"We know that one prominent effect of bank in Great
alcohohic poisoning, whether spread over a Britain.......... 375,597 1,159,930

Dominion Govern.longer or shorter period of years, is prema- ment debenturesture ageing. If there is one fact concern or steck..........3,285,975 3,285,975ing alcobol better establisbed than another, Other securities. ... 14,396,291 14,265,425
it is that it operates in ante-dating the day and stockso......17,655,291 19,456,180of our death."

He quoted the claims by death expected Loans to Dominion 885,934,793 892,368,466
during 1891 in the Sceptre Life Insurance & Prov. Gevts.. 1,115,010 1,056,916
Company (calculated by the Institute of Current loans and

discounts....... 204,903,994 197,709,554Actuaries Hm. table) as ccmpared with Due from e the rhose that actually occurred, which were bank in Canada
s follows :- in daily exch'nges 78,430 116,302

Overdue debts .... 2,426,202 2,297,630Generai Section.-Expected dlaims, 115 ; Real estate......... 982,667 1,011,716cual claims, 93. Rate per cent., 80.86. Mortgages on real
Temperance Section.-Expected claims, estate sold ...... 756,264 774,375Tema ncua clain30.-Rated per ices Bank premises.... 4,852,263 4,831,27691 ; actuai daims, 30. Ratep cent., Other assets·......1,440,628 1,585,787

19.18.
These figures prove that even strictly Total assets.... . .303,490,430 301,752,118

mited dietetic use cf intoxicating bever. Average amount of
ges is prejudicial to bealth, tends to specie held duringt he month ...... 6,185,941 6,516,132airtey life, and considerably increases the Av. Dom. notes do.. 11,833,742 13,095,234ability te disease. Besides, it lessens the Loans to directors
ecuperative power of the system in .re- or their firme.... 7,386,404 7,186,872

Greatest a mo un ivering from sickness. We do net recali notes in circula-n instance among the ae perienoee of life tion during rq'nh 84,666,646 83,786,404
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IMPORTS AND EXPORTS.

ou earing in mind the statistics given in
r issues of 31st March and 14th April

bearing on this subject, we now present
189 "MeO f the exports for 1890, 1891 and
189â2*The condition of the export trade of
thelast three years is more clearly shown
by thi'nethod, in the following table, than
't COuld be by a mere statement of actual
Values:.

Actual 'Value of
rues. - 82,335,514 8,7557,744 95,684,953

ofPrevious

Var.i.t......82,120,000 68,228,00) 96,734.000
priceariatio- rc+ 212,000 - 2,470,000 - 1,050,00
uantity ·· · ··.+ 4,921,000 + 5,892000 +10,977,000

ctual differ-
enle in value+ 5,133,710 + 3,422,230 + 9,926,59
The volume of trade has steadily in-

cresed during the period, but prices havedechlied during the last two years, as
omnpared with 1890.
A cornparison of the total trade of 1892

"l t hat of 1891, based on the preceding
, is given below:-

vde*Value of total
VIl0at..p..r.i ..... 199,102,866 212.663,195
Ysa. rica of previoueVariat.n '.'fr -' ·. .• 200,1,OO 000 220,832,000

.. ... fo .rc.....,048,000 - i 0,169,'0
quantity.+ 5,050,000 + 21,730,000

&nldifference in value+ 4,C01,;70 + 13,560,326

lu Order to ascertain m what proportionthe changes in a series of years, in the
Yalu's both of particular items and in the
85 1d total, have been due to an increasedOr dhnini ished volume of articles, or to aariation in their prices, a table relating to

eXports of Canadian produce for a
perod Of eleven years has been prepared

OaPlan suggested some time ago in the
' 1 al of the Royal Statistical Society, by
e'Stephen Bourne, F.S.S. by which, by

ns511 of indexnumbers, it canbe readily
seen in what respects the results of the

eral Years correspond to or differ from
.u another, both as regards quantity and

Prie The year 1883 has been taken as
the Year of comparison, because in that
Year the total trade of the country reached
te high 3st amount since Confederation,tas long as the conditions of trade are
falyequal, it is not very material which
3'ar is used for the purpose.

vla0i'Vdual calculations have been made
for 63 distinct articles, in order to make upthe e5 .fre eVeral groups in the table, and these

111sh a wide enough range for as3uming
that the remaining articles, many of which

u aot, for want of definite information as

aoke antiies be so estimatedl, may be

artie11 u the same ratio as the specified
1,ils are found to yield. The numberof00% has been taken to represent the value
n bthe exports of 1883, viz., $87,702,000,ald bas been divided up into so many num-

bers8as there were specified articles, theof Wh.ch made up the sum of $87,-
as2,00h This 1,000 has also been taken
as t number [for quantity and volume,

as the index number for value of each
aktcls being divided by that of price, be.

e index number of quantity, the
ICa knortada roe consumption and exporta of

T ealculatons were worked Qqt before the

v9 ere available.

total represents the volume of each year's backwards or forwards, and either of speci.
transactions as compared with the index of fied articles, or of general totals, will be
value. The ease with which, by means of appreciated by those who are at all con-
this table, comparisons can be made, either versant with or interested in such matters.

EXPORTs 0F CANADIAN PRODUCE FOR THE ELEVEN YEARS 1882.1892 IN INDEx NUMBEsR, ON TRE

BASIS OF 1883, VIZ.: TEE TOTAL EXPORTS OF THAT YEAR 087,702,000, REPRESENTED BY

1,000 FOR BOTE VOLUME AND VALUE.

Goods.

Food-
Animals.............
Breadstuffs ..........
Provisions, other
Fish ............

Total..............

Raw Materials-
Metals and minerals..
Wood, round & square
Sundry raw materials

Total..............

Manufactures-
Food.............
Other manufactures..

Total..............

Horses ..............

Total specified articles
- unspecified 46

Grand total........

Goods.

Food-
Animais ...............
Breadstuffs ............
Provisions, other........
Fish ............ ....

Total............

Raw Materials-
Metais and minerals
Wood, round and square.
Sundry raw materials ..

Total............

Manufactures-
W ood..................
Other Manufactures ....

Total............

Horses ..............

Total specified articles
6 unspecified

Grand total ......

1882.

Vol. Val.

58 51
257 706
143 134

92 80

550 571

21 21
47 41
27 25

95 87

218 203

1883.

Vol. val.

60 60
212 212
143 143
89 89

504 504

21 21
53 53
25 25

99 99

207
251 26 28

229 235

30 27 19

918 914 857
160 159 143

078 1,073 1,000

207
28

235

19

857
143

1,0001

1888. 1889.

Vol. Val. Vol. Val.

88 72 88 80
150 136 125 112
183 165 181 155

87 77 73 70

508 450 467 417

24 31 28 37
30 27 36 38
23 22 22 21

77 801 86 96

210 181 239 194
13 12 14 12

223 193 253 206

29 28 25 24

837 751 831 743
197 177 192 172

1,034 928 1,023 915

1881.

Vol. Val.

76
124
148
89

437

21
59
26

106

229
15

244

16

82
119
138
86

425

24
56
25

105

211
16

227

18

803 775
139 135

942 910

1885.

Vol. Val.

113 98
158 133
163 148
96 80

530 459

22 27
42 38
27 26

91 91

187 178
14 13

201 191

17 18

839 759
158 143

997 902

1890.

Vol. Val.

71 94
133 95
181 156
90 84

475 429

31 39
47 53
24 23

102 115

243 214
16 14

259 228

24 22

860 794
194 178

1,054 972

1886.

Vol. Val.

80 80
195 169
163 124

84 64

522 437

24 26
44 38
23 23

91 87

196 178
13 12

209 190

24 25

846 739
169 148

1,015 887

1891,.

Vol. Val.

94 113
120 101
207 173

95 94

516 481

34 46
37 40
20 19

91* 105

243
15

258

17

882
205

1,087

1887.

Vol. Val.

101 92
232 183
169 138
88 67

590 480

25 27
27 25
22 21

74 73

200 181
il 10

211 191

27 26

902 770
180 153

1,082 923

18g2,

Vol. Val.

89 104
258 205
229 197
88 87

664 593

35 46
35 38
24 20

94 104

207 221 188
13 20 15

220 241 203

16 16 15

822 1,015 915
190 241 218

1,012 1,256 1,133

The figures below give the actual values and index numbers for the years comprised

in the table, and also what the index numbers and values would have been at the prices

of 1883, the basis of comparison being still the same :-

YEAB.

1882.......- ........ •

1883 ..............
1884 ... ·..... ...
1885 .. .... ..
1886.-..........................
1887 ...........................
1888..........................
L889 ....... .....................
1890 ...........................
1891 ...........•...............
1892"..........................

Index No.

1.073
1,000

91t)
902
887
923
928
915
972

1,012
1,133

Actual
Values.

94,137,660
87,702.431

79833,098
79,131,735
77.756,704
80.961,909
81,382,072
80,272,456
85,257,586
88,801,(66
99,338,913

At 18?3
Index No Prices.

1.078
1,000

942
997

1,015
1,082
1.034
1,023
1,054
1,087
1,256

s
94.541.000

87,702,000
82,666,000
87,429,000
89,053,000
94,862,000
90,687,000
89,753,000
92,414,000
95,300,000

110,180,000
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THE MONTREAL FIRE· BRIGADE. peculiarly Nova Scotian, and of an order tioned that in that year the revenue of thethat in spite of a stiff and courtly method Province amounted only to £80!!! ÀIt would seem that the Montreal City of presenting the subject, is remarkable for small sum certainly, and it may be th Council does not perceive that there is, for its fidelity to truth, and its practical ac- -mai! income whioh gave color to the state-cities as well as individuals, a kind of ex- quaintance with the subjects on the part ment found in Campbell. That write-penditure which is the truest economy. of the writers. saysrt m In au anonymous description of theDeficiencies in the fire brigade have been First comes the accomplished Haliburton, Province publised in England, in 1787,poivted out and the citizens look to see who excelled in composition, and who in the soi was represented to be so spoingthem made good. Accordingly the fire "Sam Slick " furnishes a mentor for the as notlto bear the foot of man unless con-committee ask for a certain sum to make young Canadian. Mr. Haliburton was ad- gealed by frost." Quite untrue, o course,repairs to fire stations, to engines, to fit- mired in his day, and his memory is yet but there was no telephone or photophoretings, and to purchase hose, horses, uni- esteemed even by those who can judge only in those day, and the purveyor of un-forms, &c. The total asked :for was $188,. from his productions. Then coye withont treths about distant countries enjoyed 
193. But such was the determination to being arranged in any parTicnar order of monopoly, thogh it is very donbtful if oeprune every item, that a reduction of merit, Akin, Anderson, Boorin, Camp el, found it a profitable one.
812,000 was effected in this aum: the appro- Hill, Murdock, Archibald, Hanvay, Harper, There is a close depend nce between theriation for uniforms being cut down by. Howe, Martin, McGregor, Patterson, resonrces which a country possesses and4,000, and repairing stations by #3,500. Geener, Smith and Finlay. its commerce. Hence, it is necessary t

stand was made, however, against the Mr. Haliburton, whose legal knowledge present in any review an outline, at least,aning down of the sm reqired for hose, was great, gave much attention to the im. of those resources which may be regardedind the chie!of the brigade made th btart- portant subject of Imperial trade relations. as the basis of trade. Mr. John Campbell,ing statement that eleven lengths broke at The drift of early legislation was to secure who is respected as eminent authority,he Heald fine last mont, and that the maritime trade to the British people, who states that the entire quantity of the car-tock now on band waitoo ma l for safety in all enterprises generally furnished the boniferous area in the Maritime Provincesnd of indifferent quality. The sum tasked means. Hence we find the British mer- is about 18,000 square miles, and at leastor extra men was also, we are glad te see, chants and tradere more or less in control half of that area is in Nova Scotia andef t utouched. of maritime trade. The legislation, how. Cape Breton 'Island. Another authority,The chairman o committee, Alderman ever, though aimed in the direction of estimates the coal qnautity to be 42,240,-tevenson, in support of hiecontention protecting British interests, did not always 000,000 of tons. Si much for coal !eat the 188,000 was not excessive, and do so. There was a great deal of friction It will, however, require another Williamnadeed not sufficient, read from a statement in trade matters in those times, as indeed Watt to tell un of the quantity of fish in,eat Buffalo spent 346,000 on her brigade; there is even now in theae. Nova Scotian waterp, and perbaps anotheretroiti 341,000; and Rochenter, with In ancient Grey, who wrote in 1809, will Murchison to present us with a tabulatedpulation ao133,000, spent $170,000, be found the copy of a memorial presented statement of the quantity of gold which ishere Montreal last year spent 166,000. to Lord Camden on the subject of West concealed in its Iodes and its placers, tohI the City o! Detroit they have 18 India trade. It was signed at Halifax by make no mention of its other naturalaemical engines; Montreal 8; Detroit William Labotier, Wm. Smith, George resources, which are abundant, and invitens 4 Babcocks, 6 hook and ladder trucks, Grassio, James Fraser and Wm. Lyon. the capitalist te fini a ture return for hisnd hase 38,800 feet, while Montreal has Amongst other facts presented in the me. investments.ily 26,000 feet o! hasoe, much o! it of morial are the following:- In any review of Nova Scotia's trade, itferior qality. Detroit ha 33 stations to " It is, therefore, incredible that in the will be found advantageous to separate the
8, while Buffalo has also more apparatus year 1791 only 4,837 tons of shipping were trade of the Province proper from that of
8d men." employed in the trade between all the the Island of Cape Breton, which, though2f teadrnBritishnorthern provinces and the West re-annexed in 1820, bas commercially aI-compare Montreal with other cities o! India Islands, when in the subsequent year ways carried itself, more or less, as an1e population in the States in this re- it appears by an authentic return that in independent state even to the presentec popuatheywillhprobablysfintha tirone district of one province upwards of period, and snch will always be the wayect, they will pobably fnd that their 6,000 tons were factually engaged in that with any maritime country possessinge:ýapparatus does not cost excessively,imes 

sorswthnteladbvgd that their niggardly policy is not only commerce. Here, my lord," continues the immense resources within itself, and havingonomhabi oly, ut tat i is ndless andmemorial,o"aur observations on Mr. Jor- at one time in its career occupied a position
ildish stinginess. It used to eo said that n's letter ends ; nor shall we presume to more or less independent commercially,ontrea hd thfinest fie-fihte i aar-intrudeon your lordship's patience further and even politically.
us on this continent. This can no longer than to state one fact which must demon- This review, then, commences with Novasaid, and the proud boast will not be strate the efficiency of the British colonies, Scotia proper, and it will close with again td solongasachesparilngdisosi. or, at least, British shipping to supply the glance at the trade of Cape Breton, thegained 50 long as a cheese-paring disposi. demands of the West India markets. From figures of which startle the mind into then governs.- the year 1785 to the year 1794 American possibilities yet in store for this apparentlY

ships were excluded from the West India rough, and more or less backward, thougbMARITIME COMMERCE. Islands, yet it would appear that their mar. rich little island, for surely, a day will yet
kets were well supplied with articles of dawn on it that will bring it ta the front asNOVA SCOTIA. prime necessity, and that ships from these the possible Belgium of the Dominion.

rhe ancient seal of the Province of Nova colonies were frequently unable to find a
otia was evidently cast in a commercial sale of their cargoes in their own islands, AN IN8OLVENCY CASE.
uld. The perspective of the design con- and were obliged to resort to foreign islande ANINOLNCCASE
ted of a brigantine rounding a cape look. for a market," and so on. An interesting uheet, lu a certain sense, i5
very much like Blonidon, and the fore- Very little came out of this memorial, that i uned by the assignes o!rThomas ira

unnd comprised two traders in the act of and as the history of the fisheries shows, Sherman, merchant tailor, of Iroquois, a61charging wares. The whole suggests the advantage, though properly belonging insolvent. It is a dividend sheet, containingtrade-mark of a commercial people-a to the Maritime Provinces, was not always lst efcreditors aud atatement o! how the a'U-ing prelude to the growth which this maintained in the face of American enter. signee has arrived at the dividend o! hal!,
ritime state bas since attained. If New prise--frequently backed by means that "enults otbjedtiosare fied" rp within eigh tday,nswick has had but few writers ta extol cannot be defended, no matter how mnch rom Satorday lart. We hold think obi a
resources and record its commercial the enterprnise divested of its chicanery from noturd pape bhoud thn belopment, the names of those who have may be admired. metiosncb ao perhaps buota dewoul betten about Nova Scotia and its resour- It is scarcely necessary ta go back taoB ast wae havuc artrnfrm aniette. bInare truly legion. The list, though early a date as 1732, yet it becomes imp fac wheo thave hear.ld ihem, distirnt ; but

haps an incomplete one, suggests ability tant ta do so, when the single fact is men- hon.ther thwillvbei filedi aifrn sto.
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h r. Sherman owed $4,118; and amoe
there is left for distribution-when Il

lasigne got through paying the preferre
feesa, asuch as rent, wages, taxes, inspector'

eessiewyer's fees, and what seemu to us ahive fee of $250 for himslf-just $20.8|
Ther ' twenty dollars and eighty-two cent

for the Was received for the stock sold $668.28

8314.40 tures, $81.22; book accounits collected
Worth ; then there was apparently 8515.71

Wortzdbook accounts put up at auction, ani
Thzed two and a half cents in the dollar
Thetotal received on behalf of the estate wa
re08.19.• How comes it that only $20.8
reeins for dividend?

'r. James A. MoCullough-such is th
signee's namne--paid twenty.one preferrec«
ereditors $654.32, which includes $75 to theheriff, $250 the assignee's own slice of thtestate, $25 to some one called a "director,'
Padumiably an inspector of the estate, taxe
ther ployes' legal remuneration. Ther
tecs s 833.60 for printing notices--surely an
ecarm 0sum--80.63 for law costs to thre
etc" ', $68.90 for "postage, printing, horse-hire
er"It is bad enough for a score or two of
oretorto be oonfronted with an estate

the dolar ayield only twenty-five cents in
ot ofltat. But when twenty-four and a-half
u f that poor twenty-five cents is swallowed
decibad inistration in the way we have
ofscrjb~it is time to look about for means
inseurlng better methods of winding up
isovet estates.

THE COST OF LIVING.

Foreport has been prepared by the British

coreign Office and submitted to the Royal
erna ission on Labor appointed by the Gov-
Br tient. It treats of the industrial conditionsi e United States, comparing the cost of
ri in that country with the cost in Great

prtain and Belgium. For that purpose a
rticular class of workiogmen-those en-

in the iron and steel industries-is
sleted, and what is spent by them for neces-
o0 r pensescontrasted. The results brought
not; are often quite contrary to prevailing
iotions. The figures given relate only to the

and steel industries, and are averages.
u the United States the annual income of arisn engaged in the iron and steel industriesth a513.52, but in the case of a married manoi isaddeda to by the income of the wife or oneeta children, bringing the income of the

Baritaly P ,tOh591.61. The family income in
B . at te saie trade, is $456,86, and in

clagsut $374.53. In the United States that
Pay 87.workingmen in the State of Illinois,
t 8794he Wholayear for house rent, but taking
Bri- e Union the average is $65.02, while in
onltan $38.35 a year is paid, and in. Belgium
o8ay $31.72. Then, workingmen in the UnitedStates are more beavily taxed than in eitherGreat Brîtan o
fatily Bitain or Belgium. The taxes on a
t14 in the former vary from $12.28 in Ohio

%5.59 6,inGeorgia, but the average over all is
Be eu in Britain it is cnly 81.77 and in
eac only 56 cents. In the United States
and- amily spends $243 65 annually on food,

829. n Britain $222.52, including $30.57 and
7,respectively, on beef.

the utthe same amount is spent in
o United States as in Britain, on

a and newspapers. In the former each
Brin" Pends in that 85.70 annually, and in
orga-n 85.10, but the subscriptions ho labor

than -zatio ternm a nmuch heavier burden
ftila Britain.; for in the United States each i

"$is Pays in' that way 17.26 a year, as i
13.72 in Britain, and 13.67 in Belgium,
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On " amusements and vacation expenses" each recent Sunday he counted over twenty India
family spends $11.28, against $19.05 in Britain, shawls in the church he attended.
and no less than 138.54 in Belgium. Each The wonder is that this shawl has ever been
family in Britain spends 821.85 on intoxicat- treated ooldly. It has a beautiful appearanoe,
ing liquors, and in Belgium only $9.66. The its texture gives it a clinging, caressing quality
amount spent in that way by each family varies even more graceful than a eut garment, i .
greatly in the different States. For instance, easily handled, and there is medical authority
the average in Virginia is $8.08; in Georgia, for it that it is among the healthiest of ai
18.05 ; in New York, $35.14, and in Illinois, things worn. With the return of the large
#61.73. in the United States 511 families dress skirt its graces and advantages will »e
returned an average excess of income over multiplied. These shawls are known hue»
expenditure of $99.23, while 249 families re- variously as the India shawl, the camel's-hair
turned an average deficit of $64.75, while or the Valley of Kashmyr. They cover a wide
thirty families in Britain returned an average range in price, from a level not out ef he
surplus oft 47.02, and sir families in Belgium reach of moderate means to a height which
bad an average surplus of $22.23. only the wealthy can contemplate with equa-

nimity, and are good value ail the way through.
The United States has always been a good

TUE CANNING 0F SARDINES. market for them, and in the city of New York

A moet interesting account of one of Can. can be found assortments affording greater op.
ada's new industries appears in the Quebec portunities than any of the European capital.

n Chronicke. Mr. J. B. Letellier, a nephew of ex
1 Lieutenant-Governor Letellier de St. Just, be
e came satisfied that the Canadian sardines in the

vioinity of Kamouraska, Que., were identical
with those of the Mediterranean, and cenceiv-
ed the ides of founding a sardine canning in
dustry in the St. Lawrence. In the winter of

1891-92, he put himself in communication with

the principal packers of Italy, and ascertained
.the point from which cornes the fine olive oil

used in the paoking of sardines. This delicate

oil he ptirposes to use here. A company called
L'Union Sardiniere du St. Laurent, was ftorm-
ed and the services of a French specialist se-

cured as overseer. The company's factory
is situated at St. Andre, about 110 miles
below Quebec. Here they have for their
female employees, who are drawn from neigh-
boring villages, a large two storey hotel. Dur-
ing the season of packing, which is from the
end of May to September, 250 to 300 people
are employed in the factory and 11,500 to
81,800 per week paid out in wages. Besides
this, the fishermen and habitants who take the
sardines in their fisheries are paid from $4,000
to 85,000 for their fish during the season.
Large as was the output of the factory last
season, it is interesting to know that it will be
materially increased during the presens year.
This [industry may grow to large dimensions
Certainly it is one which deserves our good
wishes. We may hope that Mr. Letellier's
conclusions about the little fish are correct.
If they are, and he cures and pute them up
properly [we are told they are neatly packed],
he will do a good business and prove a bene.
fachor te bis ueigibboed.

THE TELEGRAPH IN CANADA.

XXXII.
Describing accidents to lines and the repair-

ing then in a late issue, reminds Mr. George
Barnett, of the G. N. W. Telegraph, of his
earlier days in the West. That was before he
had settled in Buffalo in 1867, about which
time he succeeded Lyman Dwight in the
charge of the Montreal Company's wires in
that eity, Lyman having removed thenee e
Detroit, where he bas since been in charge.
Burnett, who came as a youngster from.Paris,
Ont., to Toronto, had heard great accounts of
" TEE WEST " froni Robt. Easson, who re.
turned fron Chicago in 1855, after spending
some months in Laporte, Plymouth and Lo-
gansport, Indiana, and two years in Chicago.
That city of the Columbian Exposition was
considered to be a long way farther off from
Toronto than it is to-day, and the golden ac-
counts brought back from so remote a point
stimulated the young man's curiosity an.d in-
duced him, aided by Easson's urging, to hie
him to the growing western city and apply to
Emory Cobb for employment. Even then he
was a good operator, few better, and to-day h.
is, on the authority of an admirer, one "th'an
whom no one that I know can write the
'Morse' language more distinctly and correctly
-it is like copper plate; moreover he is one of
the moet capable and reliable men any cem-
pany could possibly have."

Says Mr. Burnett : " Your old time remi-
niscences are very interesting. They carry
me back to my boyhood's da) s. I secured a

job as an operator in Milwaukee away back in
SHAWLS IN FASHION. the fifties. Henry Totten, of Paris, went with

me, hoping to secure a situation there outaide
Dry goods' journals in the States have of telegraphy, but he failed therein and re.

remarked of late that the wearing of shawls turned home. I understand that ihe bas for
by women have been more in vogue reoently years occupied a good position in one of the
than for some years. It now appears, says departments of the Ontario Government in
the New York Bulletin, that the India shawls, Toronto. For about a year I worked inU Mil.
the finest of all shawls, are meeting with waukee office. The staff consisted of John
renewed approval by the leading fashion jour- Draper, manager, George Beetie, bookkeeper
nals of Paris and London, and are becoming a and clerk, and your humble servant, who did
feature in the outdoor attire of "les fashion- most of the work, operator. There was but
ables" of both cities. Mme. Carnot, wife of one Western Union wire and that wa the old
the President of France, appears quite fre. Speed line over the Chicago and Milwaukee
quently in public wearing an India shawl, railroad to Chicago, the railroad aisO using it
and ber example is proving contagions. The for their purposes. Repairing the line was mno
custom of Queen Victoria to give an India sinecure in those days, when the modern ap.
shawl when she has occasion to make a wed- pliances of the line-men were unknown.
ding present is well known. Her Majesty is Whenever the wire broke, not being wound
reported to have laid in a fresh stock for dis- around or in any way fastened to the glase
tribution as presents, and those ie bas given cap, it would run through the insulators for
away in previous years are being aired by the half a mile or so. As I did the repairing be.
récipients of er favors; while the head of a1tween Milwaukee and Racine and sometimes
shawl department in New York says that on a as far s Kenosha, Wisoonsin, I have ood,



THE MONETARY TIMES.

' threading the needle' scores of times a day
and climbing a pole every blessed time to d
it ! Fred Tubbs did not reach Chicago unti
my advent there. As there was a 'bang-up1
operator at St. Louis, Robert Clowry, th
Caton people determined to match him, s
Tubbs was placed on that circuit. And the
way 'the fur flew ' on that wire was a caution
e red afterwards became chief, then manager
and so on upward. Al. Seymour succeeded
Marvin Hughist and I succeeded Seymour
The office was at that time on Lasalle street
near South Water in Chicago. The Western
Union had but four wires, the principal being
No. 1 House Line, terminating at Cleveland
where George Williams held down the key
George recently resigned the superintendency
of the Nickel Plate Railroad, to retire from
business for the rest of his days, having
amassed a competency."

Line repairing has its fatigues and dangers.
The French.Canadians, who are for the most
part employed in that laborious work in this
country, appear to endure well the one and for
the most part to escape the other. But there
are compensations in the "more free and open
life" that Lowell tella us of, and that these
simple-minded folk enjoy. And sometimes, to
the man who can perceive it, there is amuse.
ment to be had while out repairing.

" I remember, when I was stationed at
Hamilton," says Mr. A. B. Smith, Electrician
and Construction Superintendent of the G. N.
W. Comipany, "that Charlie Jamieson was
our steadfast repairer. He was somewhat of a
character, and often used a strong semi-pro-
fane expletive. For example, when out work.
ing on the line in a storm and the lightning
would strike (a wire which he was hauling,
Charlie was accustomed,to say: "Gosh dang
it ! it burns." On one occasion a break was
reported on the old Great Western Railroad,
between Bronte and Oakville, and Mr. Smith
was sent out with a repairer to restore com-
munication. The break was in a belt of woods,
where several big trees had blown down across
the telegraph wire. The train they were on
slowed up; the repairer, who had ridden on the
locomotive, jumped off, and Smith, who was
riding on the passenger car astern, jumped off
also. He waved his hand to the conductor,
the conductor .waved his hand in reply, and
away went the train round a curve. The
solitude was deep, the silence profound, and
two wayfarers, who thought themselves alone
in the woods, were slowly walking along the
track. Suddenly there smote upon the air a
gleeful laugh from a darkey by the road aide:
" H'yah, h'yah, h'yah yah-h! You fellahs
got frowed off'n de train-haint no money
to pay yo' fa'r-onductor done frowed yo'
off! " Then, he added, with a more sedate
air, Say, boys, yo' gwine walk to Toronto ?
I'se gwine wif you."

A discussion arose on the subject of Elec.
trical Measurements, a paper on which was
read by Mr. George Black, of Hamilton, before
the second convention of the Canadian Elec-
trical Association in this city in January last.
Atter some remarks by Mr. L. B. Macfarlane,
of Montreal, on the importance of insulation,
Mr. Hugh Neilson, the well-known Bell Tels.
phone manager, took part in the debate and
gave some reminiscences of testing telegraph
lines in the early days of the art. Said Mr.
Neilson :

"The paper brings to mind many incidents
connected with my telegraphic experience. I
am probably the oldest telegraph operator
present, and I remember.the time, away back
in '54. when rnA who tald about testing

reaont k w th t it. d-
mu, ranoc nowyuanes wore mply consuds toacumbuth. I ean
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rremember wben I firat obtained a galvano-
0 meter, and teated seme linos et the Deminion
il Teiegraph Cempany. First, we had a 1'grouud'1

0ou the lins trcm bers te Hamilton, and, with
e tsar and trembling, I aunounced that it was
oaomswhore usar the Humber River. A man

e drove eut there, and touud about haît a mile
t. the lino fieating in the lake, se we woro
quite satisfied with the test. Anothor day wo

1 discovered a 1'greund'1 on the lino betwoen
hors and Oakvills. Ths test showed that the
grouud,' measured in theoerdinary way, was

iaway up past Hamilton, se I thon usod the
lecp test, atter whioh I announced that it was
a littîs bit thia aide et Oakvills. Wo sont eut
a firat-clasB lineman, but ho could net find it,

iand drovo back again, with the samo roanît.
1 The goneral manager and mysl drove eut

again, and found the difficulty was caused by
a cross with the wires et tho Montreai Tels..
graph Company this aide et Oakvillo, and that
compauy, with thoir usual kinduesa iu such

j matters, had immsdiately greundsd thoir lino
-at thoir Toreuto office, se you eau ses how the

measuroment was ebtained. I remembor
anether instance whore I toatsd a wire, and
announced that tho ' ground ' was twonty
miles sast cf Toronto. A Freuchmau weut
eut, and whsu ho camo back h. could net
express himself fully eough on the woudortul
ability et « dat machine' (the gaivanomoter).
Ho said, 1'I find it jus' at de mils post.' Ho
considored that that beat anything in the way
cf a test ho over board et."

MONTIREAL SHIPPING REPORTS.

"The spring timo is making îtaelf toit
areund our barbor," says a Meutreal latter ef
Tueaday iast ; I"mon are at work ou the
wharves and accu wo shall bave theo ocau
steamers and ceast vosoesiu barber. Last
spring the season opened sarlier than this, for
on the l3tb an R. aud O. steamer came up
trom beow, and on St. George's Day we had
au Atlanticeliner. Tbis yoar, I arn teld, the
atearnahip companies have goed cause te ex.
poot a muuh increased Eurcpean immigration.
Yen will have seen how the steerago tolk have
been pouring in by way et Halifax already.
Thon there will doubtlesa ho a geodly number
cf people trom the British Islandsanad pos.
siboly from the Continent as woil, corne via
Canada te visit the Chicago Exhibition.

IlThe Ahlana are expecting their firat St.
Lawrence steamer et tho prosont season, the
1'Mengeiiau,' te arrive by tho ond et this woek
or the beginning et noit, and the Dominion
Lino bas a steamer Ieaving Liverpool on
Friday corning. Thon theo1'Lake Huron' et
the Beaver Line sailed on the l4th for Mon.
treal, with between 600 and 700 passengors. I
arn told that the Hamburg.Amorican Paoket
Comnpany, that Munderlob used te ropre-
sont, is te have a weekly service, with Tuesday
as the rogular aailing day. Retord'. lino et
steamers te Aberdoen, Leith and London, de
net begin te beave here tilI the lst et May.
The papers say that the presont year is te be
a gocd cattîs season for Canada, but et that I
have ne meana et judging.

IlYou will know, perbapa, whether the pro-c
jocted uew lino et lake and river steamers, int
opposition te the Richelieu and Ontario Cern.
pany, will become anythiug more than a pro-1
ject. Certainly, if it did and were clevoriy 1
managed, the old cempany would have te
1'dean houes' end improvo its beats, and
ospscially its table. I ses that the 1'Blackv
Diamoud ' lins is te dospatch the 1'Coban'
tQr Kewfnuu4lKnu %u ibo 3n41"AM.- .d-A ih~

steamer for Gulf ports on the 4th, while the
Quebec Steamahip Company starte the •'Mira-
michi' on April 29th for Gaspe, Picton, etc.
Vipond's new steamer for the West Indis
trade you have already noticed; she is to
arrive, laden mainly with fruit, about May
10th. I am told she can make fifteen mile an
hour."

A PROMISING CONCERN.

Any one who reads the Nova Scotia papers
bas heard of Rhodes, Curry & Co., of;Amherst,
who seem to have been taking contracte and
making erections all over that province of
recent years. And every one having anything
to do with mechanical work in Canada, must

have heard of James Harris & Co.'s'foundrY
and car works at St. John. Well, the firm last
named were forced to remove through the
Government having taken their property for
railway purposes; and so they determined tO
go to Amherst. At that place they join inter-
est with Rhodes, Curry & Co., and form a joint
stock company, which was organized on April
1lth under the style of The Rhodes, Curry &
Co., Ltd. The directors elected are: President
Nathaniel Curry; Vice-President, N. A. Rhodes,
Directors, J. C. Robertson, of James Harris &
Co.; T. R. Black, J. T. Smith and S. M. Towns-
end, Q. C.;Sec-Treas., John M. Curry. The work
clearing the land apportioned for the car work'
site and the erection of buildings is begun. We
learn from the prospectus that $170,000 ont of
the total capital of $250,000 has already beel
subscribed for at par: $90,000 by Rhodes,
Curry & Co.; 140,000 by James Harris & Co.;
about 840,000 by residents of Amherst and
vicinity; 840,000 is offered to public subscrip-
tion, and the balance of $40,000 will be held as
treasury stock, and issued from time to timne,
as may be required for the extension of the
business. Messrs. A. F. Riddell and James
Jack, accountants, report that both concerns
show by their books good earning capacity. It
is certainly a feature that should commend
the undertaking to investors, that the pro-
prietors of both concerna accept payment for
their real amd personal property in stock of
the company, and that nothing is included for
goodwill. There is much reason to believe
that the 8 per cent. which the company expects
to pay will be more than earned.

FOR GROCERS AND PROVISIONERS.

Maple syrup is plentiful, and is worth i'
Toronto 75 to 80 cents per gallon.

A Charlottetown, P.E.I., firm is advertising
for 500,000 dozen eggs for the English and
American markets.

St. John, N.B., is to have another butter
factory. Mr. M. MoLaughlan is the projector.

The Calgary Tribune says Norris & CareY,
of Edmonton, N.W.T., wholesale anl retail
grocers, announce that they are retiring frO0l
business.

J. C. Stewart & Co. is the name of a ne*
grocery firm in Moncton, N.B.

At a sale of fruit in New York the following
prices were received: Sorrente and Alina
oranges, 81 to $3.25 ; 1,000 do. lemons at $1.621
to 83, and Florida oranges at 81.15 to 14.50.

The Sussex Dairy Company of St. Johfl'
N.B., are enlarging their accommodations anla
have put in a vat with a capacity of 7,00
gallons.

Eggs are packed in layers in a suitable
wooden or metallic vessel, all the intervenfln
ipaces being lled up by pouring overea

ayer a thiok fluid mixture of limeo, litirns I4
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weter ij Oclaimed that under these condi
gonths i renain good for nine to te

iI Canada Packing Company's buildingSLondon are being hurried to completion
Tharmanager, who has just arrived from DenbMark, says the work of killing will probably
b Oruenced in about three weeks.

'&IOttawgrocer caused an explosion by
inttng sawdust, taken from a packing case
itoa st0ve. The remaining sawdust, sayB
the ttawa Citizen, will be subjected to a
GoVernment analysis.

Th aNe s-Advertier of Vancouver, B. C.
ben5 about 5,000 pounds of fresh salmon ibing daily shipped east. Half the catch con-
sists Of white salmon .Red salmonabring 1

each, Others 50 cents.

R the last nine months the exports of
lia v afts from the United States amounted

ia tu to $145,032,766, against $233,159 912
declhe corresponding nine months of 1892 -a

Thcline O! nearly 889,000,000.

e Iovement of hogs in the States has
hv 'Ill the past week. Western packers

Vith andîed a total of 125,000, comparedWith 160,000 the preceding week, and 180,000rcthe orresponding time last year. From
a y the totïl is 860,000, against 1,095,000Peago--decrease 235,000 hogs.
Te •ew York Bulletin learns that the im-

MIations of bananas during the month of
feat.e re very large, with the striking

ture that New Orleans received more
rynaB than ah the other ports of the coun-

to Put together The "City of Kingston,"
to ben aoute t Montreal from Jamaica, is said

tO denmainly with bananas.

MONTREAL CLEARING-HOUSE.

for figures of the Montreal Clearing-House
for t10Wek ending April 20th, are: Cleqr-
ini 810,635,606 ; balances, $1,529,249'

TORONTO CLEARING-HOUSE.

COlear'i--~
(on0,ing and Balances of this clearing-

Qer (of 'lich the Bank of Toronto is not atareb"r) for the week ended April 20th, 1893,as under.:-

Ahril

t

44

Clearings.
••.. 8 1,033,230

1,136,012
795,772

•....... 1,247,268
990,898

1,064,101

-6,267,281

Balances.
$157,706

216,984
118,613
134,233
133,805
134,825

*896,166

&LIF AX CLEARING-HOUSE.
13ank 1le1893 Oearinge for week ending April 15th,

ton ere as follows, viz.:
Ieed April 10 .......... 8176,974 47day 11...........200,120 00

ead12........... 464,019 64
ay 13........... 171,703 29

irday 14..........149,287 16
15 ........... 279,595 52

81,441,700 08

11 &MILTON CLEARING-HOUSE.
]ade n clearings and balances for the wOuadec APril 20th, were as follows :-riday,AvrClearings. Balaiaturdapril 14.:8.......8115,036 8 14
onay' : 15.......113,863 9
Iesdayl 17-.......181,776 87W dsaY 18........ 143,442 26

Whir6da 19.......124,028 14
20.. 131,996 22,

#810,141 0174,

nces.
,295
,404
,424
,145
,083
,672

,028
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- -Mach attention is being given at the pre-
n sent time by municipalities, as well as indi-

viduals, to averting by means of cleansing
s processes, the spread of contagions and

epidemic diseases. And no community can
take too mach pains in this direction. We
have seen within ihe past few days an appara-
tus for applying disinfectants, the invention

of Mr. A. G. Hanter, which we should think

, must commend itself to the health-loving as

B it does to the scientific man. For destroying
animal and vegetable germs it is worthy the
attention of Boards of Health in city, town or
village. It can be applied to public buildings,
hospitals, colleges, schools, factories, railway
stations, steamboats. And it is available also

in slaughter-houses and places where horses
and cattle are kept. Mr. Hunter bas

certificates from Dr. Bryce and Dr. Cassidy,
of the Provincial Board of Health, also
from Dr. Sheard, Medical Health Officer,
of Toronto, as to the merits of his

apparatus. ge also exhibits on Adelaide St.,
Toronto, a process of neutralizing the emana.t
tions from the sewers, by projecting sulphur.

eus gas into them through an ingeniousi
machine, generated in a chamber, and can be
mechanically sent therefrom with penetrating
force and in great volume. Present methods

of generating sulphur fumes, such as burning
sulphur in an open pan, are very crude and

ineffective.I

-The statement of the Western Bank ofa
Canada shows reduced earnings for the yearf
1892.3, namely, 832,500, equal to 8.87 per cent.,

on capital. The deposits have been fiowing
in, it appears, but the profitable use of them
is another matter, and so part of the money
has been put into debentures. We observe
that the cashl
lowered from
this year, ai
cash assets in
culation from
per cent. now.
out that this

assets immediately available are
8601,000 last year to $506,000
reduction of the percentage of
proportion te deposits and cir-

43.6 per cent. a year ago to 33
It may not be amies to point

is much below the average of
Canadian banks. Such institutions as tL.i
Bank of Montreal, the Merchants, the Com-
merce, the Imperial, the Dominion, asually
keep this proportion of cash assets at from 45

to 60 per cent. of the liabilities we have indi-

cated.

The offices of the Commercial Union As-
surance Company's Toronto agency have been
removed from Toronto street to the new
Gooderham Buildings, entrance 49 Welling.
ton et. east. Any one who has seen these
handsome premises will say that the general
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agent of the company, Mr. Wickens, and the
Toronto agents, Messrs. Blogg & Hargraft, are
to be congratulated upon their new quarters.
They are roomy and light, fitted with good
taste and having apparently every modern
convenience. The Montreal Plate Glas. In-
surance office is represented aiso by Mesure.
Blogg & Hargraft.

-Buckingham, Que., has a Board of Trade.
It was eorganized on March 22nd, with Mr. J.
D. Thompson as President, and Mr. W. E. A.
McCallum as secretary. The board promises
to be of assistance to the business interests of
the town.

Wholesale Biscuit and Confectionory
I"anufacturlng Business of 50

Years' Standing'-for Sale.
Tenders will be received by the underslgned until

the 25t3 day cf April, 1893. for the purchase as a go.
ing9 concern cf the Whole-ale Bircut sud Confec.tlccery Ma nufacturing bust- ess, with the g cd will
of mae, ,f the late Zaccheus Pattison, at theCity
of H milton, consiseting cf the stock in trade, mev.able plant and machinery, horses, wagons, etc.,and
aise f or the purchase or Jesse for a term of years efthe factory premises on Cannon street, in said olty.
The present stock-in-trade amountstoeabout...se,000
The movable plant, machinery,horses, wagons,

te about. ........................... 0
$15,000

All of which with full inventory can be inspected on
the premises.

The factory bas a frontage cf about 80 foot on
Carnon Ftreet, with a depth ofabout 150 fe t,andthe buildings, which are of brick, are commodious
and in every way suitable.

The business has been In continuous and success-
fui operation for the pat fifty vears, and la well and
favorably known throughout Ontario.

No tender necessarily accepted.
For further particular s apply to

THOS. C. HASLETT,
Bolicitor for Estate, Hamilton.

Hamilton, April 13, 1893.

BRANT FORD, CANADA.
SoleGenealAgents.

Better and Better
NEW LIFE INSURANGE

WRITTEN BY

THE TRAVE L E R S 'N"A"Eär
OF HARTFORD, CONN.,

weekl For the past three months shows nearly one /undredper cent. gain
over the same time last year.

ACCIDENT premiums show a gain of over thirty thousand
dollars for the same time,

HAITFORD, April 1, 1893,
WILSON IRWIN, Agent,

32 Churçb Street, Toronto,

--------------
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PROSPECTUS OF

AUTOMATIC TELEPHONE AND ELECTRIC CO.
OF CANADA (LIMITED)

Incorporated by special Act by the Parliament of the Dominion of Canada, March, 1893, and assented te on the fleit day et April1893, te trana.et a general Telephene and Electrical supply, manufacturlng and operating business
throughout the Dominion of Canada.

Authoized Capital $250,000, with power to increase to $500,000. Offered for Subscription $250,000.
(Of this amount $60.000 has been subscribed by the present owners of the patent.)

Reserved for future requirelents, $250,000
Among those who now control the patents and who have subscribed for stock, and who will probably beassociated with the direction of the Company, are the following :

JAMES P. DAWES, Director Marchants Bank, and Director Mnntreal y n P.y.Montreal, P. Q.JOHN TORRANCE, General Manag r Dominion Steamship Company, VrMrea! P. QW. M. MAC-HEItSON, Director MoIsons Bank, Quebec, P. Q.W. E. PATOd, Paton Manufacturing Company, Sherbrooke, P. QA. G. LOMAS (of Adam Lomas & Son, Manufacturer), Sherbrooke, P. Q.R. 'ILSON SM1TH, Investment Broker and Proprietor of Finance and Insurance Chronicle, Montreal, P. Q.P. BUI>LER, Physicien, Montreel, P. Q.
PETER MACKENZIE, Hudson's Bay Company, Montreal, P. Q.

SOLICITORS:
ATWATER & MACKIE, Montreal, P. Q. HELLMUTOR. IVEY THOMAS, London, Ont.McCARTHY, OSLER, HOSKIN & CREELMAN, Toronto, Ont. A. FERGUSON, YOtt Aw, Ont.

BANKEES:
THE CANADIAN BANK OF COMMERCE.

This Company now proposes to carry on a Telephone Business on the Automatic Principle, and to that endproposes to purchase the patents of the Strowger System of Automatic Telephony. The present owners alreadYhave orders for the equipment of several Canadian towns with their Automatic System.The present owners of the patents have subscribed for sixty thousand dollars of the stock at par, paying cashtherefor.
The success of the system has been practically demonstrated by actual operation, and must nec'essarily sup-plant the present cumbersome system. t
It is also exclusively used in LaPorte, Ind., a town of ten thousand inhabitants, where it has replacd theoriginal system, and it has been adopted by the United States Government and installed for it at Fort Sheridan.It has been purchased by and is in successful operation in the " Free Press " building, at London, Ont., andwas purchased at a far higher price than that at which the present existing system was offered, and in direct competl-tion as far as the merits of the two systems were concerned.
The Strowger system possesses the following features
it conts les than any ether system te instail.
Ut requires ne central operator.
Every subscriber makes his own connections.
No delay or reply fron careles and indifrerent operators e "line busy."1Every subscriber bas a private as weil as a publie line without extra cet.
THE VILLAGE requiring ten Telephones can have as perfect a service as the CITY requiring ten thousand.The service being automatic is ready NIGHT and DAY.
The fact that OTHER SYSTEMS require operators PREvENTS many SMALL TOWNs from having a TELEPHONE SEE'VICE, as they need but a few telephones and cannot afford operators.
Other towns employ a day operator, but have.nO NIGHT SERvICE, which this system gives.The Company desires to equip exchanges in every CITY and TOWN thro-ughout Canada as rapidly as chsibtand now offers Two HUNDRED and FIFTY THOUSAND DOLLARS ($250,00o) of its Capital Stock at par (of which sixtYthousand dollars has been subscribed by the present owners). Terms of subscription :-
10 PER CENT. ON SUBSCRIPTION. 15 PER CENT. ON ALLOTMENT.Remainder as may be required by the Board of Directors, but calls not oftener than thirty days apart, nor formore than 10 per cent. at one call..

The right is reserved to reject any or all subscriptions, and to allot a pro rata amount in case of over subscriptio¤•
POSSESSING A PERFECT SY8TEMY REQUIRING NO OPERATORS,the Company by its saving in operation alone can pay large dividends, and in the end it is always " The survivalof the fittest."

That Telephone Stocks are among the most profitable of all investments the following quotation15of present prices and dividends show:
Bell Telephone Co., United States, price $190 per share. Dividends, 8 p. c.Bell Telephone Co., Canada, price $150 per share. Dividends, 8 p. c.The price to be paid for the exclusive right of using and of manufacturing under these patents for the Domirnio"of Canada, is $9o,ooo. The patents are valid for fifteen years from 1891.Subscrîptions will be received at the Canadian Bank of Commerce, Toronto, and its branches in Montreal,London and Hamilton, where full prospectuses can be obtained.
Subscription Books will be opened at the Canadian Bank of Commerce in the said citi0'on Monday, April 24th, and close Saturday, April 29th.roThe system can be seen in operation-at the Temple Building, Montreal, the Bank of Commerce Building, Toronto, and the " Free Press" Building, London, Ont.It is proposed as soon*as.the Directors may deem it advisabhle to lizt- the1ý stock, ofteCman nbthe
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Iorth itisi aid Inutile
INSURAMCE COMPANY,

aBTABLISHED 1809.

MAlD-up C4PITL, $3,345,888

Toial Ass
ets, - 5648-$, 6

'ets,. .$6290614716

eREVENUE1891.
D4t epartment . .

Total Revenue,
- o siivsa

- SI 2,899,247

CNA4D/ /NVESTIENTS, $4,590,753

AGENTS 13 ToEONTO:

R. N. GOOCH, H. W. EVANS.
F. I. OOCR.

In.niran.e.

Singerd Ulu Isserae Cu.,

oF EDINBURGH.

ESTABLKSUED 1585.

Head OMee for Canada, • MONTREAL

Total issupance over $107,011,900
Total Invested Funds ........... 7.........037,419,000
Boan Distributed ............... ........... 27,500,000
A nual Ineome ................................ 4,900,000
Total Assurance in Canada............ 13,000,000
Toal Investments la Canada......... 7,500,000

WOgLD.WIDE POLICIES
Thirteen months for revival of lapsed policies with

out medical certificate of l8ve years existence.
Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.

CgAg. HUNTER, Supt. of Agencies.

Lierposl& tendon & Olobe InsuranseCo,
nOef nd ......................... 838,M14.154

MvàAS iDAv/DsoN, Aran. Dlmctooo,1 In.--- i akc àgoana-........ 0" 1o

ACUMULATION POLICY
0F TBE

NEWî YORK LIFE
18 A

PoIICJ with no Restrctions Wbatsr,

A SINGLE CONDITION,

NAM E LY,

E PAYMEN OF PREMIUMS.
DAVID BURKE,

Gene

SUSN
UuA NCE

OP.UE

rai Manager fer Cam"

FOU NDED A.D.
1710.

FIRE
HEAD OFFICE,

Tbreadneele Street, London, Eng.
'rely &,acts Fire business only. and in the oldest

,id ail Oioein the world. Surplus over capital
e A N B NxceedCs7,000,0.

_CANADIA.N B.RÂNCH,

15 Wimngton Street East,
TORONTO, ONT.

]LAoBURN, -.. .. manager.
owLA ND, .. .. .. Insecter.

This Co
Positg Pany commencedî business in Canada by

900,000 wlth the Dominion Goverc.fr seurity Of Canadian Follov-holders.

H.ad 09«0, Canada Branah, 5.ntreal.
DfEETORB.-Hon. B. Starnes, Chairman; Ed.

mond J. Barbeam,Esq. Wentworth J. Buehanan, Esq.

Bise sooepteds at Loweot Current Bates. Dwelling
Roe . .am, hProperty Inured on Ope., MTerme
JO&. B. BMED, Toronto Agent, IDOWellingbwoSBE
0. Y.C. IMITE, Chie Agent'for Dom., Montreal

INSURANCE COMPANY.
ALFRED WRIGHT AND. L. BALL,

Acting managers.
MAT YEàTORR AGENI e, TOBoS o.

The IMPERIAL INSURANCE CO., Ltd.
'F I R E."

Establsheaat Lnden 1803.

.. bs.rb.d . .ap.i.. . .oo,00
Total Invested Vuads, over... . ...... S9 000,000
Agencies in all the principal towns in the Dominion.

Canadian Brane O#10e.
Company's Buikding. aI b. James St., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

] LONDON, ENGLAND.

Institutud

Rali of

Quoenans
A. D.

-1714 -
T. L. NORRISEY,Besildent Manager,

55 St. Francois Xavier et., Montreal.

THER "I1(Il PRE iseCo.
OSeoad Office, CA LT.

Cash Aseti151,337
Total Assets..... ••.••.341,382

Both Cash and Mutual Plans. During 1891 and
1892 refunded 20% of all members' premiums.

PUaMe ',B . - Hon. JAMES YuUNG
Vxoa-PaimeuAT, - • A. WAN'OU.à ,.

E. B. STRONG Manager Galt.

lnsuwaaee,

NORTH AMERICAN

... LIFE . ..

ASSURANCE COMP'Y.
BEAD OFFICE, TOBONTO.

PRBsIDENT,
JOHN L. BLAIKIE, Esq.

President Canada Landed and National Investment
Company.

VICE-PREsDENTe,
HON. G. W. ALLAN J. K. KERR, Esq., Q. C

TH prtons of the Compayfr b ear end-
ing t e em rh oany for th e da ngso cern or, P03', afford arn eitroofs:of

solid.progress.and.continued prosperity.

Cash Income...............$ 446,474 40
Assets ........................ 1,421,981 80
Reserve Fund ............ 1,115,846 oo
Net Surplus ............... 226,635 8o

WK. MoCABE, 7.1.A.,
Mangng Director.

BRITISH BIPIRB
Lue Assurance Comp'y

OF LONDON ENGLAND,

GAIAOA BRANGH, - MOITREA..
Camadian Investments, over
Aeeumulated Funds,
Annual Income,
Assurance in Force,
Total Claius Palid,

• *1,800,000
7,666,890

•1,296,00
81,250,000

• 9,768,8d0

Bonus s very 8 yePs. Free Podie.
,,eemladantae, to tota,aane,,.

F. STANCLIFFE,
Generali lanager

J. E. & A. W. SMITH, Gen Agents, Toronto.
W. CLINT, Gen. Agent, P. Q., Quebec

GUARDIAN
FIRE ANO LIFE ASSURANCE COMPANY

OF LONDONEnC.AND.
Capitual,............... e,
Fands la Hand Exceed .. 2,00,00

Head Ofoe for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A. ROBERTS,

Manager. tb Manager
Toronto <IfBee, Cor. King and Toronto t.

H. D. P. ARMSTRrNGa AeMALCOLE GIBBS
QeneralAgente.

PcEGN ix
FIEE ASSURANCE COMPAN, LONDO.

Established in 1M. Canadian'Branch establfsbed
in 1804 LooespaM sincethe establhmoe a
fopany•"'oeed "°e0 *ai e auo
for ent of Pire Loses, M00%0. LaMof
ahràeho ors nlited. Depot wlth theDoemi.flon
Goverument (for the seoarlty of polioy holders lu
c ada"), $ 00. M8 St. Franm ol Xav ier Stre t,
MontreaL Ga Lf., PAàTasoN & , Age
for the Dominion. L wm Mo.& r o., Agent
for Toronto. Rà. MaoD. PATEBSON. MLào.~~

WELLINGTON MUTUAL

FIRE INSURANCE GO.
Busines :ione on t e Cash and Premium Note

Bystem
P. W. STONE CHAS. DAVIDS

îPresS.n.t2"e

HEAD OFFICE - OgELPN, T
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To the Canadian
People.

The Colorado Desert in
Southern California is about
to be watered.

A man of experience says:
" Take no man'ý word on a
matter of irrigation; there is
too much money involved."
On the other hand, men of
the East do not know and
cannot believe what wealth
irrigation creates, and how
quick it creates it, where all
outdoors is a hotbed.

Between the two doubts, it
takes some courage to speak
of the profits about to be made.
And yet you can see, from the
yield of one acre, what a million
acres is worth.

A thousand-million dollars
is going to be created by the
Colorado Desert Canal within
ten years, if al goes well-
most of it for settlers ; a
hundred-million for our stock-
holders.

You can take part with us
in the general work immedi-
ately; or, later, buy ten acres
of land and grow oranges
lemons figs etc. The largest
and quickest returns will come
from fruit-growing. Settiers
will get their money out of the
ground before they pay us
much for land and water.

We have a pamphlet to send
you; free. Our immediate
object is to sel] shares. We
shall sell shares slowly till
ready for settlers, then turn .to
water and land. The price, to
begin with, is $50; but at
this price our whole stock
would bring only $7,500,000.
We shall sell no faster than
money is needed to pay for the
work, and no more than
enough to take the canal to
where we begin to irrigate;
keeping sales back by raising
the price. We suppose a $50
share will be worth $1,ooo,
when half the desert is irri-
gated; $oo this year.

Within three months from
receiving water, the settlers
will be sending to New York
and Chicago car-loads of veg-
etables at $5o to $150 an
acre a year. In two or three
years the fruit-trees bear. In
fifteen years they yield $500 to

$2,500 an acre a year, and ar
worth $2,000to$1 0,oooan acre

You think these figures toc
big. They are not; you shal
see they are not. If it takes
you a year to see it, you ios
by your slowness. We shal
do our part.

There is a million acres of
Mediterranean fruit and nul
land under our levels; barren
now, because dry; but, with
water, quick; and the lay of the
land is such that the water will
run all over it naturally.

The combination of climate,
soil, transportation to market,
water, and other favoring
circumstances, exists in no other
place in the world. Our
settlers will have a monopoly
of it. Name one other place-
it does not exist. We own
1,50oooo acres outside of this
-no railroad, no market.

The best measure of what
will be done in the Colorado
Desert is what is done in the
adjoining valley 150 miles
beyond; but our climate is
warmer and dryer, our season
four to six weeks earlier, soil
as good, situation better, all
the circumstances so favorable
that we shall excel and surpass
what is done in any other part
of Southern California.

Everything else but water is
there already. Water we
take, without dam, from the
Colorado River. The water is
muddy, and soil improves under
cultivation with it, without any
other fertilizer; no other will
ever be used apparently.

If water turns desert to gar-
den, producing $50 to $150 an
acre immediately, and ten
times more when trees are
half-grown, is it strange that
the business of bringing water
is profitable ?

But the business is new to
you in the East. We look to
you for money to make the
canal; we must make you ac-
quainted with what is going on
in a dozen valleys in Southern
California. Farming is, almost
everywhere, hard and slow;
but fruit-growing there is easy,
and vegetables provide the
trees. We shall have no land
or water to sell for a year.
Meantime, get ready by read-
ing about irrigation.

To save money, we shall
make our advertisements short.
In a month you will see what

ewe mean; in a year we hope
to be acquainted with you.

0> Write for the pamphlet.
THE COLORADO RIVER IRRIGATION CO-#

66.Broad Street, New York, and'S CANADA LIFE BUILDING4
e Toronto.

e

STOCKS IN MONTREÂL.

)f MONTBEÂL, April 19th, 1898.

.
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Montreal 4%................

THIE TAX ON COUNTRY GRIST-MILLS*

The tam of $50 a year which the owners o
gritomills are calledupon tepay will diyour
age many of them. Since the introduction of
the rolier procees, country griot-mille have 1

been desirable properties, and a oonsiderablO
proportion of them have not paid interest 00ltheir capital. Te pay a tax for the privl
of continuing a business which bas ceased tO
be specifically remunerative will be felt as a
grievance. Owners of mille cannot very weliraise the tol to cover the ta, s that it
corne out of insufficient earningi. Thb t

money has to be raised to pay the debtasil"crred during the Mercier reigl everybodY
admits, but it ought to be collected off th05
who persistently eleoted supporters of Mercier
and thereby kept him in power. The addli
tional revenue should corne frorn the habitallg--Huntingdon Gleaner.

-A committee appointed by the New 11
land Goveroment for the purpose cf consid8r'ing modes cf a.aist.ng colonial enterprise .1d
manufactures bas suggested, among otherpoints, that the dutie levied on imported irO
and steel be raised by 20s. per ton, and 011railway iron by 40s. per•ton. h is a1so pro
posed that a bonus be given for the ma.u16O
ture of iron and steel, at the rate cf 5s. P
ton for five years. The committee recollimend tb'at engin fitings, patent machine109
and al .special machinery nt manuactured
in the colony, for any industry whateVOtî
should be admitted free, upon the amre fyoting
as rachinery connected with mining, d ifY
and agricultural industries.

-The N.Y. Bulletin cof Tuesday says tb t

the Canadian Pacifhe offered 7,300,000 ei
neapolis, St. Paul & Sau't Ste. Marie 4 PO"cent. bonds at 9, New York terms in LI
don on Friday last, all cf which wereeto
scribed for that day. The Banknof Montre'
is understood to have managed the i ian.

comcou mo in ßci arnns.Ta

MONTREAL MARKETS.

MONTREAx.., April l9th, 1893.
AsHEs -The market is rather easier, 80dfiret quality pots are quoted nominally d5 10;

sales f a few barrels Mf seconde are repored
at 84.50, but this price probably could not he
repeated; last salesctf pears were oat Mbou
85 30. Receipts cf potaeh and pearlash to
date are about 100 barrels behind Iast yeofPresentb tock in Store about 125 arrl.ad

tioEnl revnue should cm efrmte hatnt
easeuontingo prieanera. wn, obtî 5

toandeGosearmenh f the pupen cf considerin oe f sitn clna ntr Às n
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n'some sales of English cements in fair
er stvebeen made at 02.40, though some hold-
lit'l a'1 ask $2 60. Holders of bricks are a

aruions sellers from the same cause, butr'1 rulP pretty steady at $18 io019.
eiti OOoDS.--There seems to be HIStle dispo-

wh t OMplain among the wholesale trade,
* ~ ~ r1uiai report sales as being fairly

With raned. Complainte from ithe country
ritregard to money are frequent, and general
Payn ances are only fair, but city retailers arepeigwell though tbe broken, changeable
*ather has notgbeen favorable to rade.or advices just to hand f rom buyers nownglad, report a general atiffine in woolenarae fabrics on the other side of the Atlantic,

askedvane o! from 5 to 10 per cent. being
not1 i several lines, and manufacturers willPr.L biud themele to repeate ai preseni
ai Silks are also veryfermand there ie

be really little or no stock available.
Gs AND CHEMICAL.-Sal soda and bicarbSoda are o

Phis~ ae n very scarce on spot, but full sup.
gs re expected by firet steamers. Quinine

se : gradually acquiring strength, and theretherue .be some ground for the belief thatthe nsooe understanding being arrived at
turers tAmerican and European manufac-
Esoe ; crude carbolic acid is firming up.'ut whilc dull, except American pepper-
Wogi'nu weod is reported searee. New Nor-

prigian od liver oil is arriving at rather lower
1-10eS than last year, and is quoted at I1 to
1h0 lCanada balsam is in smali supply,
years1w price prevailing the last three
Yeae aî elsg emaîl reoipte. W. quoi.:

al 2.60;a,81.l5 e 1.25; bicarb soda,qu2.5060; soda ash, per 100 Ibo., $2; bichro-ra"eOfo Ptaeh, pr 100 Ibe., $11.00 to 13.00;
e neraoflad, 8 to 10c., cream tartar crystals,

2cdO'0.; do. ground, 25 to 28c.; tartario45.d, crystal, 35 to 38o.; do. powder, 40 to
2,- a 0 7ad 60 to 65 . ; caustic soda,

12o' 0.50to2.75 ; sugar o! lead, 10 te
1.5 bleaching powder, 83.00 to 3.25 ; alum,

81.10. o 2.00; copperas, per 100 lb.., 95c. to
B.oo.9 owerssaulphur, per 100 lbo., $2.75ito
e" ;roll sulphur, 02.50 to 2.75;bsuiphato of
lai fPer, 4.25 te 4.75; epsom salis, 01.40 to 1.60;485 te 8.50; American quinine, 30
qu . German quinine, 30 to 35c.; Hôward's

oinhe, 38 to 42c.; opium, $4.75 to 5.25;
e0l"phia, %1.80 te 2.00 ; gnm arabie,
ca •

3 5 e O.50c.; white, 60e. toa85.;
0boi acid crystals, 85 to 45c. per lb.; crude::,iO 1 per gallon ; iodidepotassium, 03-90to 4,,5Per lb.; iedine, re-sublimed, 84.75
!ode 1;commercial do., $4.25 to 4.75

s areo., $5.50 to 6.00. Prices for essential
gilsare:-Oil lemon, $2.75 to 3.75_; oil ber-
8roil '4.00 to 4.50 ; orange, 03.50 to 4.00 ;
20cePPermint, 04,00 to 5.00 ; glycerine, 18 to

0. Senna, 12to 25c. for ordinary. English
in hor, 75 to 800.; American do., 70 to 75c.;

U powder, 25 to 35c.

to Pui.--Dealers in raw furs report receipts
tiha quite moderate, considerably emaller

e liual at the season. It is said that bay-
Our • American houses have been canvassing

r'terior districts, and piekneup a good
hy Skims which usually come to this mar-e, Thefollowing quotations are for average

bett FkIs; extra prime might bring rather
ier figres in some cases. We quote:ea8 ler, $4.50 to 5.00 ; bear, large, $12 to 18.00;

4 .50a, $8 to 10.00 ; oub, $3 to 6.00 ; fisher, 83 to
r a mlaarten, $1 to 1.25 ; mink, 1.25 to 2.00;

oz, $1.20 te 1.40; muskrat, winter, 15.;
,1sri g, 20C. ; skunk, 20 to 80e., according to
o 12 and quality; coon, 20 to 80e.; otter, $8

MONTREAL STOCKS IN STORE.

ele ke!of grain and flour in store in MontrealYalors were as under, on dates given:

w eat 9

yate
rey

April 17,
1893.

bushels ........ 596,667it ... .13,887
........ 573,725
. 40,626

4 .... .371,052
4 .... .89,251

April 18,
189.

622,416

545,90
39,478

389,842
86,277

'ogah grain............1,685,208 1,683,913
ohe quantity of flour in store at Montreal

aa Onday last, 17th inst., was 73,799 barrels,
68,8e1 b72,051-on the previous Monday and68,811 barrels en 18th April last year.

loadiuluEs -Trade is etill very quiet. A
onyg* Wholeal dealer stated in course of

versation the other day, that during the
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O A PITAMLa, $S2,OooDcoo:.
-MANUFACTURERS OF-

First Quaitty Rubber Boots and Shoes, Superlor Quality Rubber
Beltings, including The Forsyth (Boston Belting Co.)

Seamlesa Rubber Belting.
For which we are Sole Agents and Manufacturera in Canada.

We eld the ]Patent and sole Right t. Manufacture in Canada

The Patent Process SoafIoss Tube Ilos
WE MAKE ALL OUR HOSE BY THIS PROCESS.

AsK THE MERCEANT YOU DEL WITH FOR IT -* Rnbber Packings, Yalves, Gaslets, t E.
ATAR" NO OTER. LLUL(WULC

Head Office and Factory, MONTREAL. - J. J. McGILL, Manager.

Western Branch: COR. FRONT AND YONGE STREETS, TORONTO.
J. H. WALKER, Manager.

STREET SPRINKLER.

ESTA&BLZIBED 1843.

SMITH BROTHERS,
manufacturers of CARRIAGES AND WAGGONS,

CoPneP Duke and Parliament Ste., Toronto.

Special.attention given to Reptiring, Re-painting and Trimming.
Lorries Built to Order.

FIRE APPARATUS A SPECIALTY.

whole course of a twenty-five years' experi- TIIE
enop he could hardly remember snob a long
continued spell of dulness in the grocery trade,
and nobody seems to bave yet struck a satis-
factory explanation of the existing quietude.
Sugars continue to be watched with much
interest, and just as we ait down to write we
are advised of an advance of one-sixteenthbaEtablUshed
in white and of an eighth in yellows, 1852 Company
makina the price of granulated at refinery OF MANCHESTER, Ens.
now 4 15-16, and the lowest for yellows, 4o.
per lb. Molasses is firmer in Barbadoes, were Capital THEE MILLIONS SterlHng.
tbe fiqure is now said to be 15e. per gal., and
the French wholesalers of this city are not
now cutting prices to the same extent ; a fair Canada Fire Branch-Head Ofce, TOBONTO
jobbing quotation would probably be 34c. J. G. THOMPSON, Manager.
about. Teas are etill dull on spot, but hopes Agents for Toronto, LovE & HmAUTON, 59 Yonge et.

A. ALLAN, President. J. O. GAVEL, Seeretary-Treasurer. F. SCHOLES, Managing Director.

of Montrei
The onadmon ubbe Goland Toronto

:- SOLE MANUFACTURERS FOR ONTARO.
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are expressed of some renewed activity, as
the New York market is showing more life,
and an advance of a cent is there reported in
Pingsueys. Dried fruit is little asked for, and
price are unchanged. Pepper is lower a
little ; cloves, firm at the advance ; ginger is
almost ont of sight; for Jamaica, 20c. is asked,
Cochin, 17c., while Japan ginger, which a year

Leading Accouatants and Ans.gu,.~...

Toronto.
EstabHshed 1864.

Ee R. O. CLARKSON,
TRUSTEE :-: RICEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNT ANTS.

-o-
e. 26 WELLINGTON

STREET EAST, Toronto.1
J. W. G. WHITNEY & SON,

ESTATE AGENTS,
Valuators,
Arbitrators,

MONEY TO LOAN.

J. W. G. WarrNEy.
Etablished in 185.

W. A. CAMPB.

Toronto.

C. T. WarNE.

J. G. STRoNG.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &O.
39 Front St. West, -- TOBONTO.

GEO. EDWARDS,
Auditor.
Liquidator,
Auignee.
Reeeiver,

Chartered Accountant

No. 35 Bank af Commerce Building,
19to 25 King St. W. Toronto.

Teilephone 1163.

FRED.ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBEES.
(First Floor.)

Telephone 1714. 2 Toolto St.

RUSSELL LEDGER CO.
The lntet and bes tform ft

IOOSE SHEET 6EDGERS.
Patented sept. , '91.

Send for Circular and Sample Sheets.
FRED. ROPER, Sec'y-Treas.,

2 Toronto et., Toronto.

JAMES DICKSON,
FINANCIAL AGEN.

Assignes, Collecting Atturney, Le.
Speelal attention given to Coleetions

Boom 17, MANNING ABCADI,
TELEPNoiE 65. TORONTO.

Leadlang Grain amd Produe. Firms.

T. A.'CnaNu. H. N. BAmn.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO

Whilaw, Baird & Company, Paris, Ont.

NT AnBLIBEn 1545.

L. COFFEE *& CO.,
Pod .Cmirteto, •.hA t,

New 80 Ehurk Stret,.. TonnU. Ott
COITES TOu"I711319.

or two ago could be bought at 4 to 5., is now
held at 14a. Canned goods are still pretty
" sick," little lots of salmon are being sold at
$1.55 to $1.60; tomatoes, 80c. for old goode, 90
to 95o. for last pack.

HIDEs.-There is a concerted action on the
part of most dealers to put down the price of
calfskins to 8e. per lb., as it is claimed that ex-
isting prices in the United States do not war.
rant any more than this. For No. 1 green bides
dealers are still paying 5 to 5ic. per lb., but do
not get any more than the latter figure from
tanners. Lambekins bring 15c. ; sheepskins
81.00 to 1.25 each.

LEATHER.-Shoe men are pretty generally
busy on fall samples, and are not buying
leather to any great extent, some fair sales of
sole and dongolas to Quebec men being about
all that is reported. An English circular just
to hand reports trade fair, with a little better
demand for cheap lines of stock. We quote:-
Spanish sole, B. A, No. 1, 20 to 12e.; do.,
No. 2 to B. A., 17 to 19. ; No. 1,
ordinary Spanish, 19 to 20a.; No.

UCCESSBEGETS
UCCESS.

The . . . .

Ontario Mtul Life
SHOWS A STEADY GAIN

In Membership

In Premium Receipts

In Interest Receipts

In New Business Taken

In Total Assets and

In Net Surplus.

METALs AND HARDWBE.-No very notable in-
crease can be reported in the volume of trade.
Pig iron men have been canvassing for import
business, offering Summerlee at $18.75; Carni-
broe, 117.50; No. 1 Middlesboro, $17.25; NO.
3 do., 516.50, but so far without much result s.
A local founder is said to have arranged for a
fair lot of Summerlee at $18.50. At the recent
meeting of rolling-mill men it was agreed to
put bar down to $1.95, car lots $1.90, and a
little more is moving in consequence. Plates
of t ally kin doe are rather neglected and un-
changedj in jprice. Makers of Amerisl

PREMIER,
EXCELSIOR

AND

RAGLAN

BICYCLES.
responsible and pushing agents at Wii"'

v,.nte nipeg, Vancouver. New Westminster 011Victoria, Halîfax, N.8., St. John,NeB., Montr5e
Quebec, and all unrepresented pointe. Liberal diS
counts.

Send for samples and quotations to

GEO. F. BOSTWICK,
24 Front St. West, Toronto.

E. C. HILL, Mgr. Cycle Department.

OXFORD
HOT WATER HEATERS

ARE LATEST AND BEST
AND LEAD THE WORLD.

Stand without a peer for
HEATING

Dwellings,
Schools,
Convents,
Public Buildings,

Oxto u Ajireot.

Conservatories and
Greenhouses.

MANUFACTURED BY

The GURNEY FOUNDRY CO., Toronto,
GURNEY-MASSEY CO., MontreaL Crown Indireet.

Recent Testimonial from John B. Mmith, Esq, Wholeslie Lumber Mlerchant :-
ToBoNTo, April 4th, 1892.MEsse. GURNEY FOUNDRY COMPANY, Toronto:

DEAR SIBs,-l have very much pleasure in tating to you the following facts: Over twentyes
ago I built, on the corner of Front and Bay atreet, a warehouse of the following protortions:195 feet; width, "B feet; height, 65 feet-and owing to the exposed location I bave bsdaduring al thos®years a great deal of difficulty in heating it; indeed it never ban been heated up to this ) ear. I have verYhreat pleaure now in saying that the Oxford Double Crown Hot Water Heater, which you placed in thebuild'g ayar mgo, has beated the building throughout to the entire satisfaction of myFelf and myt'lants, atLd if you vi, direct any enquirers iho have in view the beating of a warehouse to me, I shall b

very glad to emphasize what I have eaid hore, and give any other Information that may be called for.
Conldering the aise of the building and Its exposed situation the fact of baving heated it with Oneand that not centrally located, in remarhable. Younr reepeotfully,

JOHN B. SMITI.

2, 16 te 17c. ; No. 1, China, none te be
had; No. 1, slaughter, 20 te 23c.; No. 2, do., 18
te 20e.; American oak sole, 39 te 43c.; British
oak sole, 38 te 45c. ; waxed upper, light and
medium, 25 te 27c.; ditto, heavy, 20 te 25c.>
grained, 24 te 26c.; Scotch,grained, 27 to 290.;
splits, large, 15 to 20c.; do., emall, 12 te 140d.
calf-aplite, 32 te 83.; calfskins (35 to 40 lbo.),
50 to 60e.; imitation French calfskins, 65to
80c.; colored calf, American, 26 te 30c.; Cana-
dian, 20 te 23e.; colored pebbled cow, 13 to
16c.; russet sheepskin linings, 30 to 40c.; har-
ness, 20 te 26c.; buffed oow, 11 te 13c.; extra
heavy buif, 14 te 15c.; pebbled cow, 9 te 140è;
polished buif, 10 te 124c.; glove grain, 11 t
13c.; rough, 17 te 20e.; russet and bridle. 46
te 550.



THE MONETARY TIMES.

%)lter have brought their prices down to
qo ut recently made in Europe. We
1,;6te:--Coltness pig iron, 821; Calder, No.

O20; Calder No. 3, $19 ; Summerlee, $20.50
20.'1 ; Eglinton, $19.50 ; Gartsherrie, 820 to20o0; Langloan, $21; Carnbroe, $19 to 19.50;
in #s,, $20 ;Middlesboro, No. 3, none offer-

ug; iemnens'pig No. 1, $19 ; machinery
89, 815 to 16; common do.. 812; bar iron,82. for Canadian; car lots, $1.90; Britisb,
S25; beet rened, 82.40; Low Moor, 85.25;T a Plate-Blaina,or Garth, $2.50 to 2.60;
Srue roofng plate, 20 x 28, 87.00 to 7.50.
herchants' rooflng, 14x20, 813.50. Black

.o6et iron No. 28, 82.60 ; No. 26, $2.50;
24, $2.40 ; tin plates-Bradley char-

T H E3

NOTICE TO SHAREHOLDERS.
-- o--

i TeE Twelfth Annual Meeting of the Share
of Dirholders of tis Company for the election

ally b an1 the transactioi of business gener-lîlbe nel d ou
at ednesday, the 10th Day of May neixt,at12ohrncipal office of the Company, at Montreal,

of e d*eting will be made special for the purposestock dering the expediency of issuing y referred
in addition to the capital stoct now outstand-

Act re er poIa ers restored to the Company by an
pan sPectng the Canadian Pacific Hailwav Com
of ass4ed et the liut session ( f the Par.iament
OriCanada, nd, if it be deemed expedient, of au h-stock f the Company to croate and is ne preferred
the rairomn timto time for any purpo.e, invoiving
prevraising of new capital, which shall have been
nual Osly anthorizedt ry the Sharebolders at an an
andor sPecial general meeting, and at such prile
privlupnsuch conditions as to the preferences snd
at theges appertaining thereto as the Shareholdersate aid meeting may determine, and to an
limit nnot exceeding in the aggregate either the
Clauprescribed by Clause 2 of the said Act er by
Cause 37 of the Company's Charter, -uch stock to
rtr or preference dividend at not exceeding four

T um rer annum and non cumulative.
fono 'ransfer Books of the Companv will close in
an t reaand New York on laaturday, April 29th,

be rao onuon 'rnTsday, April 189h, and will
By"'opened on Thursday, May lth.

Ylorof the Board.
CHARLES DRINKWATEB,

lb Secretary.
MUtroal, 5th April, 1893. Sceay

Agents' Directory.

H F. J. JACKSON, Real Estate and Gen.
Sral Frckilacial and Assurance Agency. King

GxE* RGE f. JE WELL, F.C.A., Publie Accounitar
Lûon"da Auditor. Ofice, No. 198 Queen's Avenue,

INNIPEG Cit Prorerty and Manitoba Farms
loan bought.sold, ren

t
ed, or exchanged. Money

Ins,2e or invested. Mineral locatiois. Valuator,
of Turance Agent, &c. WM. R. GRUNDY, formerly
Offioronito. Over 6 years in business in Winnipeg.

'eet. P.O. Box 234.

QOUNTIES Grey and Bruce Collections made on
ser ommlission. lande valued and sold, notices
Lead.. A general inancial b sinees transucted.

ee adn loan companies, lawyers and wholesale
rarb6te given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Custesoms Broker, Commission,

Shipping and Forwarding Agent.
No, 1 Fort Street,-cor. Wharf,

VICTOPIA B.C.

Wall
Paper

'9 n pies on Application.

7-- 950 Yonge-street.
Itos. e-6 King-street West.

coal, $6.00 :charcoal I. O., 83.85 to 4; P.D.
Crown, 84.25; do. I.X., 84.75 to 5; coke
1. 0., $3.20 to 3.30 ; coke wasters, 83 to 3.10 ;
galvanized sheets. No. 28, ordinary brands,
5o. ; Morewood, 6¾ to 61. ; tinned sheets,
coke, No. 24, 6 to 6ko.; No. 26, 6j to 6jo.; the

nual extra for large sizes. Hoope and
bands, per 100 Ibo., 82.40. Staffordshire
boiler plate, $2.75 ; common sheet iron, $2.50
to 2.60 according to gauge; steel boiler
plate, 83.00 ; heads, 83.15 to 3.25; Rus.
sian sheet iron, 10à to 11c. ; lead per 100
Ibo., pig, $2.90 to 3.00; sheet, 84 to 4.25; shot,
$6 to 6.50 ; best caut steel, 104 to 12c.; spring,
$2.50; tire, 82.50 to 2.75 ; sleigh shoe, 82.40;
round machinery steel, 83 ; ingot tin, 22J to

James Turner & Co.,
HAMILTON,

ARE OFFERING LOVELY

T E AS
BLACKS AT 35C. AND

JAPAN SAT Ic.

VALUES are so good the trade are taking
these freely and making handsome

profits on same.

Glover Harrison
ESTATE,

CHINA HALL,
TORONTO.

Under the provisions of the will of the late
Mr. Harrison,

Tenders for the Stock and Good-Will
will be received up to the

Second Day of Iay, at Noon,
The business, as ls generally known, has been in

existence for nearly 30 years, and bas been a pro.
fitable one.

The stock is in excellent order, and the first.class
cor dition snd quality for which China Hall is fam-
ous bave been fully mantained.

The customers are of the best people in the city
and Province.

The stock may be examined at any time, and sn
inventory will be exhinited and full information
giveu on application at China Hall.

Terme :-Half cash, the balance may be extended
with interest at six per cent. for a reasonable period
on security t •be approved by the executors.

It is btlieved that satisfactry arrangements eau
be made with the owners of tre buildinge for the
continued occu1ation of the premises.

Tenders will be received by Messrs. MEREDITH,
CLARKE, BOWE8 & HILTON, solicitorsto the exe-
cutors, 32 Church Street, Toronto.

No tender necessarily accepted.

T HE TRADE can now be suppliedfrom stock for immediate delivery.

We have a full line of Brown and

White Blanks, Mica Papers, and

Plain and Embossed Bronzes with

Borders to match. Also Ingrain
papers and Gold Flitter Freizes to
match. Ceiling Decorations, &c.

M. STA UN TON & CO.
ToRoNTo. Manufacturera.

23o.; bar tin, 25c.; ingot copper, 12J to 13c.9;
sheet zinc, $5.50 to 86; epelter, $4.75 to 5.00;
American do. 84.75 to 5.00. Antimony 12 to
13c. ; bright iron wires Nos. 0to 8,8$2.65 per 100
Ibo.; annealed do., 82.70 ; galvanized, 88.85 ;
the trade discount on wire is 7j per cent. Coil
chain, j inch, 5c. ; §1in., 41o. ; 7-16 in., q.; j
in., 31 to 4c. ; 1 in., i.; l1in. Se.; 1in., and
upwards. 8e.

O.s, PArNTs AND GLAss.-The week bas not
developed any changes in these lines. Linseed
oil and turpentine are fairly steady at the de.
cline last noted. Holders of seal oil are not
anxious to sell owing to unfavorable advices
of the catch from Newfoundland. We
quote:-Turpentine 54 to 55c. per gal.;
Linseed oil, raw, 60c. per gal. ; boiled 63e.;
olive oil, none bore; castor, 7j to 8e. in cases;
emaller lots, 81c.; Newfoundland cod, 42 to 45c.
per gal. ; steam reflned seal, 55e. in emall
lots. Leade (chemically pure and firet-class
brands only), $4.75 to5.00; No. 1, 84.50; No. 2,
84.25 ; No. 3, 84 ; dry white lead, 5c.;
genuine red ditto, 4 to 4c.; No. 1 red lead,
4c.; London washed whiting, 50c.; Paris white
90c. to 81; Venetian red, 81.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, 82.25 to 2.50.
Window glaises, 81.35 per 50 feet for firet break,
81.45 for second break: third break, 83.25.

TORONTO MARKETS.

TORONTO, April 20th, 1893.
BOOTs AND SHoEs.-Buiness with the boot

and sboe men has been a little quiet this week.
The factories are now commencing upon their
fall samples and moet of the houses expect to
have them out by the first week in May. Few
changes in styles of either boots or shoes are
expected, but there will be, as bas been stated,
a brisk business in colored foot-wear.

Daues.-At present trade is between seasons
and there iu little change in feeling or quota.
tions. Opium tende to a slightly weaker feel.
ing in the English market. Quinine is steady.
For carbolic acid at 32 to 40e. the quotation is
lower. Payments for the season are fairly
good.

DaY GooD.-The week bas opened up with
a return of bright spring weather, and with
it bas come a revival of spring trade. A fairly
large number of customers have been in the
city and have bought sorting-up parcels. There
is an active enquiry for embroidery goode,
trimmings and velveteens. Jobbers can hardly
attend to the demanda for silks, especially in
shot effects and checks; while Japanese silks,
dyed in natural colore, are also in great re.
quest. The enquiry for dress goods has fallen
off slightly, while staples are just a little slow.
Payments, it muet be said, are not good, and
many renewals are asked for and obtained.

FLoUR AND MEAL.-Report bas it that east.
ern merchants are looking for higher prices,
but dealers here see no basis for that belief,
although they claim that any decline is now
almest out of the question. For flour quota.
tions are now : Manitoba patent, 84 35 to
4.40; strong bakers, 83 85 to 4.10 ; patents,
83.50 to 3.60 ; straight roller, 83.15 to 3.25 par
barrel. Oatmeals are quoted at 84 to 4.20 por
barrel.

Gnocars.-The movement during the week
bas not been large, and business may be de-
scribed as dull. Sugars are maintained at their
recent advance, but are not moving very se.

800 ACRES
CHOICE FARM LAND

in the Township of Romney, C. of Kent
Which leuthe Garden of Canada.

These lita are situated on either side of the main
road leading soutbward from Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half mile north of a station
on the rew Detroit River and Lake Erie ailway.
It is also about five miles south of Tilbury Centre
on the Canada southern and Canada Pacifie rail-
ways. The Grand Trunk is still one mile farther
north. On eitherof these roads aereonmay reach
Detroit in lesa than one hour. The soil, which in
deep and rich, tboroughly drainedl l covered with
asb, elm, hickory, basswood, etc. Terms to suit pur-
chaers. DWARD TROT,

Cor, Church sud Court 8s, TozoNTo.
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tively. In teas there is a fair movement; wehave a lower quotation for broken Pekoes at
30 to 40c. per lb. The Bulletin of Tuesday
Baya: " A line of choice Jersey 3-lb. tomatoes
wae sold at 31.17j, delivered in New York
That price was subsequently bid for additional
parcels of similar goods, and $1.15 stands as
bottom price for ordinary standards, Jersey or
other packs."

HIDES AND SKINs.-Hides continue unchang.
ed, the demand being about equal to the sup-
ply, with sales of cured in car lots at 5ic. perlb. Calfekins are in moderato eupply and are
quoted : green, 7 to 90.; cured. 9 to 10. per
lb. Of sheepskins few are offering and few
are (wanted. Tallow is weaker; dealers are
aeking 6j to 6 ïc. per lb.; rough ie quoted at
2j to 2ic. per lb.

GRAIN.-During the week wheat quotations,
in°Obicago, have tluctuated ta unusual degrees ;the Englieh markete, too, have been uneîeady,
and at present are weaker. Winter wheat i'
now quoted at : No. 1, 66 to 67c.; No 2, 64 to
65o.; No. 3, 62 ta 63. per bush. ; quotationfor epring and Manitoba romain uncbanged.
There is a good local demand for oats, with
liberal offerings. A few cars of peas are mov.
ing at quotations for export. The Mark Lane
Express of the 18th inst. says of wheat "The
surplus stocks have not been worked off. The
over stock amounts to 243,000 qre. It is
feared that the market at the leading ports
will be depressed by excessive offers. The
total imports of wheat thus far amount to
334,000 qrI. The home delverjes amount ta88,000 qre. In 21 oui of 30 mrespie
have favored sellers."

STOCKS IN STORE.

The quantities of grain in store at Toronto
on April 17th, and a like date last year, were
as follows :-

Fall wheat,
Red
Spring
Hard
Goose
Oats,
Barley,
Peas,
Rye,
Corn,

bush.
"4

"d

"4

"4

"4

"4

April 17,

.155,043
nil.

.45,732

.57,371
700

.43,314

.53,480
7,729

........ 577

April 18,

76,247
3,200

53,419
19,560
9,000

10,919
96,160

927
nil.
nil.I

Total bush. ............ 363,976 269,432
The stock of grain in store at Port Arthur

on the 6th April, was 2,963,390 bushels. During
the week there were received 119,982 bushels
and shipped nil, leaving in store on the 13th
April 3,083,372 bushels.

LEATHER.-Trade in leather circles during
the week has be en quiet, but steady ; retailers
are buying onlylfor immediate needs, and thus

Leading Manufacturers. I Ieading Ranufacturers.FtBJ ONT.A R.TQ

MAILEABLE RON COMPANYS Ltd..~ ~ wàm 07 D " DgpU
MALLEABLE IRON,

To onD 5on ArL, Em O

S'ORICUL TURAL IMPLEMENTS,
AND MISrLANEOUB PUBPOSS.

OSHAWA, CANADA.

fil BARBER n& BRàOSâl,
PAPERMAKERS,

EORGETOWN, - ONTARIO

%*k Paper WeekIy News, md Celed

JMlN a. BAMBB.

FIN ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manutaiture Horse and Trail Car of EveryDescription.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

The Largest Scale Works
IN CANA DA

Over One Hundred Styles of
Uny Scale, Grecer scales, Grain

Imnpreved Ishow Ca.en.'
REDUCED PRICES.

C. WILSON &SON
46 Esplanade ot.,

TrORN

W l M-A M i -I

CANADA ELEVATOR WORKS, HAMILTON.
ESTABLISHED 1858. MM' SEND FOR CUTS AND TE TIMONIALS.

Also High Class Screw Propellers
(Both solid or sectional)

Paa-, Eth-ate-' a-d
superintendence for 0019
trucion of unicIpal

Water Works ad Is-
arovement ef water
ipovers. Write un.

WIIJAm KENNEDY & SONS
OWEN SOUND, Ont.

-- --- - -

WM. PARKS & SON,
(LIMITED)

ST- jOMnqW, I.- B-,

COTTON SPINNERS,
BLEACHERS,

DYERS ANO MANUFACTURERSe
Grey Cottons, Sheetings, Drille and White

Duoke.
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mill, and Yarns for
manufacturera' use.

The only i'Water Twist" Tara made la
Canada.

AGENTS:
Wx. HEwETT, 30 Colborne Street, Toronto.
H. A. LARocHm, 61 St. Francois Xavier St., Montreal
M. H. MILLER, Winmpeg.OHN HALLAM. Toronto Special Agent for Beam0

Warps for Ontario.

ILLS NEW BRUNSWICK COTTON MILLO
MILI ST. JOHN COTTON MILLS.

ST. _JOHN., N. -B.

J

STEAM'S NOT IN IT
Elither as to cost or efficoleuy, with one of
our celebrated ELE01BR0 MOTOBS.

l7 i T -

See the one that runs the MONETABY TImEs' big
preses an dfrelght elevator. - Not the slightest J89
and ant naisl essO.

Wrlte'and wewill cali and see:you.

KArELECTRIC WORKS9 Hamiltont Ol

T IM ES.
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TORONTO PRICES CURRENT.-April 13, 1893.

ame01 of Arule.

»j0 Broadtuffs.
ÏQ Pbri.) 1.o.0.

toaePatent......
StrongBakers

stent (WntrWheat)
'I tRoller....tri

0 ea Rolled ......at, el8 dard ...
VGranulated

rWeat, No.1
No.9

No.9
No.8

n hard, No. 1
"o No. g

Barîl o. 8

le No. 8 Extra .

Riepate ...... ............

. ... .. ... .. ... .. .,

IRbm

arlanras, 48
Ir .....................

0 reen'd,56 lba

...................

]ompbrted Apple& o

B Meu..........pork, )&eus........
n, 7olong eler.....

:: "umb'rl'd out
Fi'r et smok'd

Lrd, pure
r dcompd...aggs, dos. f esh.Babe, per bush....

ey, liquid
" omb .. .. .0mt

looarse Vbg
S Urea bri.......

o 50• slal-t 6bu dairy
U dairy "t
LeaittLer.

,,aobb sole, No.i1...
"4deNo. ..3 4 her. hea

,, No.
1 g

%mrneu, hea ....
lulight .......pp.er, No.1heavy...

lip & med.

Engllah...
Domestio1

Reml'0meljs ---

14II Coi I(m to80)
lnob

Siplits lre .......
age Ir lb...

IMM .......... 
P alyed Cow, ft
]Pbbble äE......

enee 'ighé,. ïb..

de sSkina-I
Pitgreen .. .......

- d O .90 l b & .

S ,green ....
abe oured ....
-1 s ............

El ei * e d-
f, com word...

PMala l ..gl.. 0
,,edcom ...... 0
,, superý-.......0

Extora ........ 0

' b., green, ... 0
.O o " ...-
.' ••......... ....

el bsk ts...... 3
Xi iniaf.o.s 0e* 801-d Valencias0

,: ultan"a .-...... 0
Oarr yer vaL.....

Oc5 lba 0

1

0 19
0 21j
0 17
O 91
0 5

0 19
026
029

i CO
3 008 00j

0 07 9
006

0 07

0oi 1

'04

020
0 99
0 18
0 99
0 97

00
088
0 es
098033

0 07

0 0840 (ni

0ob
00
0 10
0 140 05

Wholesal
Bates.

$ 0. $0.
4 85 4 40
385 à 10
350 360
8 15 3 25
9ü0 810
4 0u 4 20
4 •C 420•
43c 4 2G

)4 50 15 UO

0 66 067
0 dt 0 65
0 62 0 6j
0 62 0 bd
U 60 0 81
0 t8 0 59
0 M2 083
0 50 O s1
0 69 0 7U
0 46 0 47
0 4 04a
0 a7 088
0 3 038
O 3. 0 hbâ
056 5'
060 0 52
0 66 0 6-8
0 5b O 51
2 50 2 75

8 5j 9 00
1 00 1 1
0 80 0 95
180 1du

18 O 19
011 0l
O us O at
0 0Ub 9UQ
0 15 20
0 14 00 0
C O0 21 0OU

o 10U 00
0 09 0ou
0 18 O Â4i
0 lâ u laâ
o 10 0 10,
0 13 0 13à
0 10 0 1
011 0l½
1 35 1 Lu
0 07 0 08
OC9 0 11

0 80 0 90
1 00 1 16
055 075
050 058
0 4 0e
0 0 000

0 93 09-6
0 21 0 92
095 096
091 0de

0 90 0940 &à 0 309
025 0Odu
040 0du s8
0 75 090
0 10 0 7à
0 4c 0 0
055 060
0 60 0 75
0 70 0 15
1 10 1 40
017 0986
0 16 0 16
018 091
018 0 111
018 01
018 016
S40 46
0o 05 O 06
0 04 0 06
O 044 0 0O
Per lb,

0 04à O 00
0 06 000
0 05 0 t 53
0 07 0 9u
0 09 0 10
1 10 1 40

0J9 04 w

1 Name of Artiole

Groceries.-Oion.
Almonds, Taragon.
Almonds, Ivica...
Filbert, 81cuy...
Walnuts, Marbot......
Grenoble.................

SYauPs:com to fine lb
Amber lb.............
Pale Amber lb.........

MOLAssEs: W. . gal...
New Orleans.

Brca: Arracan.....
Patna ............ .....
Japan ..................
Grand Duke ..........

Spions: Auispioe.........
Cassis, whole p lb...
Cloves .............
Ginger, ground...

". root........
Nutmegs
Mace...............
Pepper, black, gr'd..

white, gr'a..
t3uOAB:

Barbadoes ..............
Extra Granulated ...
Bedpath Paris Lump
Very bright ........
Brightl Yellow
Med. ' 6
Yellow...... ........

Tzu:
Japan, Yokohama,

common to choicest
Japan, Kobe, common

tu choicest....
Japan, Nagasaki, gun-

powder, com &ochoi t
Japan, Saiting & Dust
CongKou, Monings,com.

tu choicess..............
Congou, oochows,

common tu choicest.
Yg. H yson, M o y u n e,

common to choicest.
Yg. livsun, Fvchow &

'ienkai,com.tochoi's
Yg. lhyson, Piugsuey,

common tu choicest.
Gunpowder, Moyune,

cOm±mon to choicest.
Gunpowaer, Pngsuey,

com. tu cloicest......
Ce yonBroken Orange

Ceylon, Orange Pekoe
k5roken Pekoes.......i
Pekoes ..................
Pekoe souchongs.....
Souanongs .....

Inaian, i>arjeelings....
B'k'U orange PekoOes
Orange Petoeài......
Bruken Pekoes.
Pekoes ..........
Peioe Souchong...
souchong........
Kangr Valley.
olong, Formosa, cads

ToBAcco, ManufactYd
Dark P. of W.........-
Myrtle Navy........-.
Solaoe

Victoria Solaoe 1...
Bough and Ready 80
Roneysuckle 83
ores, em, H.........
Napoleon 8a............c

Spirits. 1

Pure Spts 65 o.r. Lgl
5 0 ,. ,8

N'muy PrWi
Old Bourbon" '
"1 B eand Mail...U

" 4 " U

Hardware. 0
TN: Bars Vlb......0

r»E: Ingot...-
Shee.........•.

Pig............-...
S e... ........
Shot, common......~
Eine sheet ... . . E
Antimony .

Sode, &h. .... E
Solder, Standard.--0

ass: Sheet ....... ~..
Ino: Pig.
Summerlee ....... 0
Oernbroe0.........
Bayview Ameroan.. .l
No. 9 Soft Southern 21
N. 8 Siemens .••••0
Bar, ornay ... 1
Swedee, lin. or over 
Lowmoor ........... 0
Hocpi, oopers......... g
Band " a
Tank Paes.. 2..9
Boier Bivets, bes... 4

usia Sheet, V lb... 0
- do. Imitation 0

GALVANIsED InoN:
Beutno........- -0

se4........0

1 Wholesale I

.$

O 14 O u161

O 045 O 1Uu ô0> U Io

u lui u il
u l > 4
u 111 0010

UUAs U vi
U Uàt aU Us
U Ug 0 0w

SuA Uta7
U ýbU ubo
u osé ou wïO )ba U Ut.

U Ai01 uu A b U l2 0

u luiU U1

u 75 1du0
1 UU 110
010 U 1I

àU su

u 0ja 0 04»
u ÔÉ uO .054
u x1« u Ju

U V4 U UO U4 U 44

0 17 '033

0 17 035

017 0£5
v 08 010

Ole 060

0 14 0 45

09 0 0 50

u 16 O 40

0 14 0 80
)27 045

0 23 0 3à

0 40 060
035 0 54
U so 0 a
u 25 u.)5
011 0.9
u £6 0 A
0 st U 6j |
u35 0>ou
O su O 45
u 20 U 0>

u à" u
0 le u Su
u 20 u 

u 51 051
u 6 UUV
u bliu 00om
u ou U UU

b 6d U Uuut0~ U<P.

u 07 U UV
0 ôS 000
in Duty
Bond l'a'
1 14 4 To
060 1 8
066 à ut
U 66 90Ut
O 69 I 91

0 86 9à
0 . 0e.
0 940 25
0 0 94
0 18 0 id
0 15 02
S04* 0 >4i
S0 O 04

0 06 1:%d.
0 0600 U6
0 12J 0 13
0 16 0 il
0 15 0 16
0 90 080

0 00 00 00
0 00 00 00
6509800
1950000
0 00 00 0P
10 195
00 d95

105j 0 06
145 0 0045 000

50 500
0 0 ,l

0 0

0 05
C 0

0 0
gq OS

Ash, white, lt and 2nd-1 to9 ln.... $18 00 $90 O
94" l'.900 94 00

. ba k ''1 '.'..'1600 18
Birch, square 1 " ... 1700 20 01

4x4 to 8 in 2000 9 200
Red x to in... 9000 9200

9.2 Il .... 2200 2500
Yellow, 1 4 l... 1100 1600

Baaswood " 1 "1i " ... 15Co 1600
1" 2 e... 1600 1800

Butternut, 1 14 " ... 9800 95002 3 ... 92500 98C0
Chestnut, " 1 ... 2500 3000
Cherry, 1 1 b ... 5000 60009E4 ... 6000 6500
Elm,Soft, 1 1of... 1100 1900

di do 9...312 00c 18a00
I Rock, d 1 1 .. 14 00 1600

1i 1 o ... 100 1800
Hickory, 1 9 '... 800 8000
Maple, 1" o"... 1600 17009"4 ... 17 00 1800
Oak, Red PlainI 1 do Il... 200 i0o

d. Il 4 ... 96 00 000
" Whit.Plain1" 1 "14 " ... 28 00 8000"6 ". "6 9d4 "o... 8000 3500
" Quartered 1 of 2 1... 4800 5000

Walnut, - " 1 " 3 " ... 8600 10000
Whitewood, " 1 "9 "... 8900 8000

These prices are wblesale by the ear.load.

121

Name of Artiole sWhol"e
Bates.

Hardware.-Con.
LaoN WI . .

Bright ...... 00 to 15%
Annaled, oiled .... 0 o 2U%
Anneaied ............... 00 to 0%
Galvanised...............C0 to 90%
Uou anam gin ......... 0 04â 0 U
Barbed wire,gal 004000
Iron pipe.......o.. 24 & 0 b%

-gal. ... ¤a 37J go IL%
Screws fat headl. Î24&c 77%

". r.auhead 0 7U to 70%
Boiler tubes,à an...... 0 .,9 00J

"1 ". a M...... 000
T : at.............. 0 14
Black Uiamond .... 011 0 0w
Boier plaSe,n.... g0 00

"l "o 6in... 990 000
" 64" at.h'ok'r 9 20 000

Bleighshoe........950 00
OUT NAIL:

60 and 60 dy. A.P. 980 000
4.0ay. ... A. 95 0 00
20dy .. A. 940 000
s0, 16, 12 dy ... A P 2 50 00
1u d .d .......... A..' 950 000
8 an d97dym.........A.i. 2 0 000
6 and 7 dy ..... 2..970 0 00
Iand 5 dy... A.P. 9290 0 00
ady............ A.P. 380 000

Wire Nails 76% dis. off list.
t:iossa ýAmnah o66o

P.onted and fininhed die 65to 674
dioasi3ous, 100Ilbs. 860 00
tIANADA PLATES;

àb .Maple Leaf...2.275 000
M.L.8. alluanl. 965 000

"6 ".br s"'.~~ 9290 0J201
'IN PLATEs: 0lu Ol. 86a 5 75

1 Charooal 4 à25
,, "• " 600 525

l , .-- 600 69
D f "i'875 400
10 M. L. ..... -- 5 6750

WINDOW GrAUs:
M and under............ 135 1 40
9540 . 145 1 50

l x 0 .. 84..u 850
51 x 60 ....... 370 8

aor0 Man0ila............ il 11½
bis------ - --- 0 10 0 108
Lath yarn.......... 0 07 0 10

BilverKing.... 5 0 575
ier Uuî.r........ 7 7Ô 800
Lancer............995 950
Map Leal.........10061050

Ouse* 0 4 0 50
OodOI,Imp. gal... 0.060 00Paim, l b........ Ou.1.
Lard,exi.Nol Mores 90
OrdinaryNo.1 "44 0 O&À30I
Linseed, rw......
Linseed, boiled-....
Olive, V Imp. gai... 01 oi
Beaav-.""""' 0 650 00 ogopale B.& -...-.- 066 01>W

Petroleuam.
F.O.B Toronéo. -Imp. gai

5anadian, So10brIs 0 i20 00
Single bris 0 12à 0 (00

Can. Water White .. 0 17 0 181
Amer'n grne wmue O 18 0 20

" Water " 0631du022M
a• 1

TORONTO PRICES CURRENT
(oouTnhUD.) April 18. 1893.

Canned Wruits-hases, 2dois. eaeh.
APPLs-S's, ................................. 1 do&. $0 9 1 00

"o Gallons........................... " 2 95 9 40
BLanuxn=s-1's ...................... 0 85 1 00

rs, Loggie's ......... 1 10125
RAsPBâ. nTs-9's................... .'...1 910STRAWRBEuna r-'.,..................... " 2gla
P ,n -6's, Bartlett, ..................... 16b000

8's, Bartlett, ..................... 9 65 9 75
PEAOH|S-9's, Beaver, Yellow ...... 9109g5

il 's3, Victor, Yellow ...... 000
t, Victor, Yellow......• 8 95 3U5

d 8's, Beaver, Yellow ...... " 86 95 8 40
84 'O P ................. 1 85

Ums-9's,ôreenGage 1 50 165
Canned Vegetabee-Caes, 2 des. each.

BBANs-9's, Stringless,.........u....pr dosO 95 1 05
9's,White Wax, .................... " 095 1 05
8's, Boston Baked, Delhi.........." do

CORN-B's, Standard.................0 87 1 100
"4S', Lion, Boulter's ........ 1 009', Epicure, Delhi ............ 1 10 0 00

PEAs-Marrowfats, 9%, stand'd..........l " 0 874 1 00
d Champion of E., 9', ............... "0 100

Sweet Wrinkled ................. " 110
PUMPINs,8s, Aylmer........... ............ '" 085 095

"0 Simcoa ........................... " 096 100
TOM ,Toza-Crown. 8's ... ................. " 0O 1 10

Beaver, 's .................... " 090 09go
ToxATo CATsUP-Lakeport ............... "o1 95 0 00

9 lb. tins.
IaSf PwI, ilIcaao-4aae.

MAcrunu-Myric's 4 dos.........per dos $1 10
Logges ........................... " 110

" 7 -Star........................ ..... " 185
SALMON-Clover Lest Salmon, fdat tins 1 801 85

"o Horse Shoe, 4 dos.................. "165 000
,,' B.A. Salmon...................... "i1600 00

White Salmon...................."1 25 1 84
LoBsmTa-Clover Lesf, fdat tins........ 75

Crown, tall ........................... "000900
lat ......................... 0 00 9 10

SADnns-Martiny i's...............pur tn
, ', Chancerelle, 100 tins.0

, s, Boullard, 100 tins ..... 017
, refavennes,J 's ................. " 010
Duval, J's ......................... 0 094
Sportamen, , key opener, " 19 01
genuine high grade French 12à 000

CHIoEEN-Boneless, Âymer,19gos., 9dos. per do 995
TUmaru-Boneless, Aylmer, 19os.,92do. 985
Ducx-Boneles, l's, dos....................." 985
LUNCHTONGU-1', 9 dos.................."..275
Pies FEET-1 s, 9 dos .......................... 9-40
Conm» Bcmp-Clark's. l'a, 9dos......... o 16

66 Clarkha, 2% 1dos...... 000 975
" Clark's. 14'.1 dos........ 18 50 19 50

Ox TONoux-Clark's,4', 1 dos ............ 850 000
LUNcH TONGUB-Clark s, l's, 1 dos ...... " 825

di ,',.64...... "d 0
Sour-Clarks, 1', Ox Tail, 9 dos ......... " D0

" Clark's,1', Chicken 9 dos ........ "t 0
FIri -Herring, scaled "oLengthwise "... 019 D0

Mdium scaled... ......... 0 i 0 15
Dry Cod, per 100 olbs...ý ............... 600
Cases 100 lbn. whole boned and

sinnedMCodfah, itched ........ 1695

awu Pine Lamber, laspected, B.R.
CAR O CABGO LOTs.

9 00
8600
9500
00 00
1600
29 DO
17 00
19 00
14 00
1100
8900
99 00
15 00
1 00
19 DO
10 DO
9 00

15 00
12 DO
11 00

9 40
1 40
9s1
165

Painta, &e.
White Lead, pure ...

in OiI95 lbo...
WhiteLeadIry

ea iBu, genuine..
Venetian Lea, Eng...
Yellow Ochre,Fr'noh
Vermillion, Eng..
Varniah, No. 1 fun...
Varnish so. 1 Carr..
bro. Japan............
Whiting -

Putty, per 100 lb...
Spirits Turpentine."

Din F r 10 
o.. ..

Drug•
Alum-.-----...1b
Blue Vitriol......
Brimstone
Borax -... -

OmphorA
Carbolie c -
Castor OÙl..........
COauato Soda............
Cocaine .............. os.
Oream Tartar ......lb.
Epsom Salis
Ext'otLogwood,bulk

I " boxes
Gentian
Glycerine, per b......
Hellebore.-........
lodine
Insect Powder- .-.-
Morphis Ol.........
Opium.........
Ol Lemon Super
Oxali ....
Potiass lodde.........
Quanie r...............lb

Bal lochelle............
Shelîao........... 
bulphur Plowers...
Soda Ash................
Soda Bioarb %eg.
TartarieoAd.........
Citrio Acid .. ..... .

0 410 00
4 50 5 00
4 1 d I 75
1 50 900
1 50 à 25
090 1 30
0 85 1 00
150 200
1 93 800
u 50 075
980G 91-?
000 0 56

0 0 04
0 0 rfi
0 0034
0 10 0 il

03M 040
0 034 O 100 Obi 0 00 061 O005
8 5ô 960
0 98 027
0 l 0 U8
a la 0 18à
0 15 0 19
0 10 0 18
0 16 0 9)
0 18 0 15
5 (0 550
0 25 0 98
2 03 2 10
500 595
9 50 300
u 19 0 14
4 00 495
u 27 0 37
0o 08 0 19
0 95 097
0 85 0 8à
O 084 o 04
0 09 o Os
975 800
0 49 045
005 067

1 in. pine & thicker, eut up and botter $95 00
Il in. " *d" " " 8300
1 and thicker cutting up .................. 94 00
14 inch flooring...................................15 00
14 inch flooring ................................. 15.00
1xl, and 12 dressing and botter...... 90 00
llO and 12 mill run.......................... 16 00
lx0 and129 dressing .......................... 17 00
lx1 and 12 common .......................... 1300
Ix1O and 19 miil culle..........................10 00
1 inch clear and picks ....................... 98 00
1 inch dresing and botter ................. 90 00
1 inch siding mill run .... - 14 00
1 inch siding common ................... D....100
1 Inch sling ahip culls...................... 1100
1 inch siding mill culle ....................... 900
Cull scantling......... ............ 8 00
1 inch strips 4in.to8in. mll run. 1400
1 inch strips, common .............. 11 00
x1 and 18 spruceculles..................... 1000

YYY shingles, 16 in.............................. 9 80
XX shingles, l.in.. ...... ..... 180
Lath, No. 1 .......................................... 000

d No. ... ................................. i L80

Bard Weeda-p 3. fI. Car Lot&.
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although the amount of business is not large
it is, for the greater part, safe. The demanc
for good heavy harness leather still continuei
to be the only active feature.

METALs AND HARDWARE. -Quotations remain,
for the most part, unchanged. A discount of
15% is allowed off the quotation for common
shot. We quote rope at lower prices: Manilla
11 to 114c. ; sisal, 10 to 10j. ; lath yarn, 7¾c.
The decline has been due to a cheapening of
raw materiale. Paymente during the week
have been none too good. Watson's report for
the week ending April 7th says: "There has
been a holiday feeling abroad in all the iron
centres this week, and the price of Scotch war-
rante has not fluctuated much, with only a
moderate business doing. The price continues
steady, but firm. The Middlesbro' statistios
for last month are looked upon as favorable.
Hematite is not attracting attention, but the
price remains unaltered."

PAINTS AND OILs.-Quotations are steady
and for the moet part unchanged. We quote
linseed oils, 1 to 3 bbIe., raw, 60c.; boiled, 63c.:
4 to 9 bble., 59 to 62c. ; 10 to 19 bble., 58 to 61c.
per gal. A statement in a morning paper of
this city conicerning the reduction in the price
of white lead was not strictly correct. We
learn that two weeks ago a meeting of the
White Lead Association was held in Montreal,
where the price of pure lead was reduced to
dealers in quantities, and a quotation of 4o.
per lb. was accepted, subject to change at the
May meeting.

PRovIsIoNs.-Butter is decidedly easier ; re-
ceipts are large, and 18 to 19c. is now the price
for large rolls. Hope, too, are easier and offer-
ings liberal. We quote: the best, 17 to 20c.;
yearling, 14 to 15c, Cheese is quiet at 11 to
11c. The market in hog products is steady;
we quote: bacon, long clear, 10ec. ; hams, 13c.;
rolle, 10J to 10c. per lb. The receipts of dress.
ed hogs are not large, and they are bringing
7¼c. per lb. The receipte of maple sugar have
been large, and although reports exist that a
great deal of the offerings here are adulterated,
dealers claim that the article never was purer
or botter; it is quoted at 75 to 80c. per gal.

SEEDs.-The few days of snow and frost at
the close of last week retarded trade, and
especially that in goode used for spring seed.
ing. Stocke of red jaleike clover are disappear-
ing, and with increased trade prices have
somewhat4hardeed. We now quote: Timo.
bhy, per 48 Ibo., (82.50 to 2.75; clover, yrer 60
Ibo., aleike, $8.25 to 8.75 ; red, $8.50 to 9.00.
Dealers are expecting a revival of good trade
towards the end of the week.

WooL.-The situation continues unchanged.
Quotations for fleece are nominal. In pulled
wools there is a small demand from the fac.
tories for emall lots, at unchanged quotations.
At the London wool sales on the 17th inst.
14,500 balee were offered. Competition was
good, especially for Super New South Walee
and Melbourne and Victoria greasiee. Cape o!
Good Hope and Natal wools sold readily.
About 2,000 bales, chiefly grEaey merinoe,
have been taken for America snce the opening
of the series.

LI RPOOL PRICE8.
1ilverpool, April 20, 12.30 p. m.

e. d
Wheat, Sprl.ng.......................5 90Rea, Wnter......................... : iNo.1 la............................... 0Cern ,. . ............................. 4 4]Pesa................................. 5lLard ........... •••..................... 60 0]Pork.....................................6
Bacon, heavY :::...................... 6a o gh ....... .......................... 0
Chee.:e,.... ::::::::..........::5: : 0Cheee. new colored..................... 54 û

MERCANTILE RISKS
May be appropriately placed
la the

MERCANTI LE
FIRE INSURANCE CO.

OF WATERLOO, ONT.
It haa a capital Of $20,000' id $50,079.76 on deposit with bominion Goverunment.

I. E. BOWMAN, JOHN SHUH,
President. Vice President.JAMES LOCRIE, Sec'y. T. A. GALE, Inspector

1

In I72.........Pad $26.57
18732......... ' 6.57
1874 ......... ' 26.57
1875... . 24.711876 ..... 20.e~5
1877 ..-... " 1916
1878 ...... • 17.32
879........." 13.02
18QO...... 12.65
1M8....... 13.29

In 1882. Paid $1.3.29
1181 ...... "- 12.33
1884......... " 1.69
1985 ...... 11.35

1ýW6 ....... 1.3518S7........" 1219
1588...... 12.81889......... " 12.41
1890........ 11.911691....... 11.38

ACTUAL RESULTS
NET PREMIUMS
PAID TO THE

ONTARIO MUTUAL LIFE -.. ,I
on au ordinary Lige Policy or
$1,000, No. 1230, during its
irut 20 years,issued foragen37s

Confederation Life.

Total Paid ln 20 Vear......8321.29

EXCEPSS L OS SES.
Wholesaule nerchante, .lobbes and Manu-

facturer% are hereby advised that the

CanadlaR and European Export Credit System
. Company -

acting under license of the Canadian Dominion
Government, with whom the company bas deposited
$100,000 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHIRISTIE.34 Yonge et., Toronto. General Agent.

Ihe Canada Accident AssuranceCo,
MONTREAL,

Re-Inu/'e's of The Mutual Accident AssociRe-inurers ation(Limited), the Aco dentBusiness of the Sun Lite Assurance Ce. ot Canad%.and The Citizens Insurance Co. of Ca ada (AccidentBranch).
A.CANADIAN COMPANY.

Working in conj unction with the Palatine Insuraice
Company (Ltd.) of Manchester, England

LYNN T. LEET, Manager for Canada.
EASTMURE & LIGHTBOUiN

Chief Agents for Ontario.
3 TorontoStreet. Toronto.

DE BE N TU R ES.
Municipal debentures bought and sold, also Gov.ernment and Railway bonds. Securities suitable

tor DypositorLnvestment, by Insurance Companies,always on hand.

CEO. A. STIMBON,
9 Toronto St. IOBONTO, Ont.

Managlng Direetor.

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892,
$2,000,000

IIssued on ahi approved p ns areNon.Forfeit b'e, ndisputable snd FreePlILIC LS Practically from all conditions and restrictions as to resi-
douce, travel and occupation.

fW. C. MACDOriàXff'
A.blU iy.

Annual Inconle
$900,000

NEW INSURANCE 1892
$3,665,000

GAIN OVER 1891
$750,000

AFIwIo IFAR
Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTTS
Of Highest Quality, and Having
Groatest Durability are Therefore

CHEAPEST.

1268 TIMtES.

TORONTO.

PENS

'FIRE BRICK
FIRE CLAY GOODS

GAS RETRTS
FURNACE LUMPS

- PRICES QUOTED FOR-.

Scotch, English nr American Goods.
Import Orders solicited.

-e0Tbe Coilan -Hamiliton Co. Ltd.,
44 Price atreet, Toronto,

MANUFACTURERS -- AND- IMPORTERS.
TELEPHONE 3763.

SLOW DAY
q@MM

... And bad accounts are speclaitJe
with our collecti,: department. Don't Write
anything off until we see what we can 60
with IL.

DUN, WIMAN & 00.
Toronto, and all principal Cities of DoIn''

CLARENCE H9 TEL,
- 0Tr 1 :B-

Cor. Yates and Douglas Ste.
FIRE PRoOF BRIcK BUILDING IN CENTRE OF Cnl'

First-class in every Bespect.
WM. JONES, Proprietor.

, LAWRENCE HALL,
-- - M ONT BEA.I-

The Best Known Hotel in the Dominion.
Rates-S2.50 te 04.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST SAMPLE ROos IN THE DOMINION FRaE o
CommEREciL TRAvELLERs.

TRE HOTEL VIGTORIA.
ON AMERICAN AND EUROPEAN PLAN.

Artistical'y Exelusively
Furnished. First-la#

1
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AoRICULTUHAL INSURANCE COMPANY,
\¶3OFAS

Vreeho .B. FLYN, Chief Agent,
uilding, Victoria St., Toronto.

U1101 MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE

E MONETARY TIMES.

jnArme.e

ASSURANCE CO.
Capital - - - $I,000,000

HEAD OFFICE, HALIFAX, N.8.

OVTARIO BUANCE,

J. H. EWART, CHIEF AGENT.
ofes s 23 o•tt S*i"•,T.o*ont* , On .

Correapondence as to Agencles at unrepresented
points is invited.

The Oldeet Canadian 7fre Inaurance Comp'y.

QUEBEO
FIRE ASSURANCE CO'Y

EsTAIMDe 1818.

Agents-Bt. John, N.B., THOMAS A. TEMPLE.
TorontoOna o General Agen 7 ,

GEO J PYKE, Genera Agent
WnieA. HOLLOWAY,

Gen. Agt. Mm& N. W. T.
Montreal, J. H. ROUTH & SON.
Pmspblao, W. FAUVEL, M. P.
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Ingursace.

IA7 4ggL
'T4 LE 'A

A

or
NEW YORK

RICHARD A.M5 CURDY FRESIDENT.
Io commemorated by the issuance of two forme

of IlSemi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.
Agents find these policies easy to place be-

cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
GeneraManager,

Bani ofCommerce B/dg.,
4740Woat.d - - - -148 lnnao rilpo h rr 01:>« 1Dro [!o

JOHN E. DEWITT, Preaident. jjjjhosgjjjE• J.UUWUà- THE WATERLOO MUTUAL FIRE INS. CO.,
e cen, as a whole thebusinessoftheunion Mutual ESTABLISHED 1824.-Esxun ixM18.lb h ance Company for the year 1892 was among EsTAanOVnlD 8,01868.

S the Company's history. A t OVP$ 0D OFFICE,0 0 WATERLOO, O
n Dsome departments of its business

ýertha-n for many years past. IEAD OFFICE, . - MANCHESTEB, Eng.

li! beiany's insurance contracts in point of J. B. MOFFAT, Managerand Secretary. Total Assets Jan., 8lst, 1893, 0322,89».
a y nglexcelled, coupled with the in-s l aivntpofth a N-Forfo turee Canadian Branch Head Offoe, Toronto. CHABLES HENDBY, GEORGE BANDALL,IlCîo'rimportant factors in producing su ch CanntVcePosdnthae newyre sult s. JAS. BOOMER, Manager ent

a oMIT srobably ts s arxoun CUy gents-GEo. JAFFRAY, J. M. BaiGes, Fa. 0. M. TAYLOB, I JOHN KILLEB,
contract in the market.E. MCDONALD. Secretary, I n

T'IEDOMINION LIFE ASSURANCE 00.
&Ut&5r1X4 CHEAD Orpion, - - - WATEBLOO, ONT. THE **M -ERAN--- ENERAL

Capital, 01,000,000. Subscribed Capital, S850,000.
JÂi~5 !vMPald-up Capital, 062,500.Lif As r& oPTowM.P.residen. P. H. S s, Eq., ViceP&resident. __AsrneCm ay?O1 Tnos. HLrLLa5n, Managing Director.
nreS cted asto travel or occupation and non-forfeiting. REAUD)OFFICE, . . . annin TOROMO.ý4ëàt6autd.Hon. 

(1M. W. BOSS, Minuter of Education- - - Pnusnuw,.
Bon. S. H. B!LAKEQ-0.
BCMMEROAIAL UNION LEAN,--sq.,

O ASSU RANCE CO., (LTO. NPolicies iued on all the best aiproved plans, both
0f London, -. . . -. England.Level and Natural Premium. Total abutains kept

LIFEJB] M LAIT:Mi. in a separate olau, thereby gettIng the advantage of
rt este ...d Funds ..................... *$12,500,000 their superior longevity.CANADIAN BENH. SUTHERLAN,

i DOFFICE, 1781 NOTRE DAME STREET, - MONTREAL. AGENTS.WANTEDSU E anager.
TORONTO OFFICE, - 49 WELLINGTON ST. EAST.

W CRENS, Gen. Agent for Toronto & CO. Of York A Botter Policy than the N P.reat-W s Life Assurance C0. For you and everybody else in thiscountryis the
double maturity plan of the Manufacturers Life,Head Offce, .. WINNIPEG. which has only one condition devolving upon the in-

er asb8en demonstrated by the experience of the LoanComPanies and sured, namely, THE PAYMENT 0F PREMIUMS.
. rs vestors of capital that the West furnishesthe best field for in. No restrictions as regards residence, travel orIraA 1' 9rtunitY is Dow for the firat urne afforded o! lnvesting 1f. assurancO-O_eresi t -'nuthe Wes, and thus takinu advantage of thimproved rateo! n occupation.¯Indisputable after the First Year.The IreaC7Bse thse1 esuits or reducesthe cost of 1f. insarance.-t eo restise only Canadicmpanyg i pgcolicy.Holders Matures at death, or whenever the accumulated,eag ato Il our Par Cent. Reserve; all others, WToUT EXCEPTION, re- surplus credited to the polhcy added to the guaran-.lOW rstandard.1 nsuring insist on seeing the follo*ing plans of the Great-West teed reser ve thereon shall amount to the sum insured,

8VI ~ Collateral Sedlrity Pollcieß and flrea-West ARuity 00' the policy shas then be payable. The most satisfac-8age, k and rlu crt ocisadGtwetAnt . tory policy issued.
AeXANDER rOisiA, Manager for Ontarlo, Write to Head Office, corner Yonge and Colborne

13 King Street East, Toronto. Streets, Toronto.

1 e%
5g3
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WESTERN BANK OF CANADA.

The eleventh general meeting of the share-
holders of the Western Bank of Canada was
held at the head office of the Bank, in Oshawa,
Ont., on Wednesday, the 12th day of April,
1893. The following shareholders were pre-
sent :-Messrs. John Cowan, W. F. Allen, Dr.
Mclntosh, J. A. Gibson, W. F. Cowan, T. H.
MoMillanThomas Patterson, C. W. Scott,
John McLaughhin, Thos. Conant, and IR. S.
Hamlin.

The President, Mr. John Cowan, occupied
the chair, and Mr. T. H. McMillan acted as
secretary to the meeting.

The following report was submitted•

REPORT.

The directors beg to submit to the share-
holders the bank statement of the bank for the
year ending February 28th, 1893.

Owing to largely increased deposits coupled
wih a moderate demand for money, the earn-
ings have heen below the general average.

With a view to counteract this condition of1
affairs in future, as far as possible, the direc-1
tors have recently invested a considerable por-
tion of the unemployed resources of the bank
in Provincial, Dominion and municipalt
debentures.à

The net earninge have been considered suffi-t
cient to warrant the payment of the usual
seven per cent. dividende on capital, and to0admit of adding the eum of six thousand1
dollars to the Rest Account, also to carry for-d
ward a balance of $1,044.48.

The officers of the bank have discharged
their respective duties to the entire satisfac.
tien of the board.

JOHN CowAN,

Oshawa, April 12th, 1893. President.

STATEMENT OF PROFITS FOR THE YEAR ENDINO
28TH FEBRUARY, 1893.

Balance at credit of Profit and
Loss account, February 29th,
1892 ............ .......... &

Net profits made during the year_

Liabilities.
Capital paid up..............$
Rest account................
Notesin circulation..........
Deposits and interest...........1,
Dividend No. 21.............
Balance at credit of Profit & Lose

$1
Applied as follows

To pay dividend No. 20 ........$
" i" c" 21 ........

Carried to Reserve...........
Balance at credit of Profit and

Los. account ................

dAseta.

Specie ........................
Legals ...-....................
1Notes and cheques of other banks
Due from other banks in Canada

"9 "g agents in foreign coun.
tries .............- ..--......

Due from agents in London, Eng.
land ........................

Cash assets immediately avail-
able........................ .

Ontario Government debentures
Dominion Government debentures
Municipal debentures.........
Deposits with Dominion Govern-

ment for security of note circu-
lation ......................

Bille discounted current ........ 1,
Past due bille fully secured......
Office safes and furniture ......

20 00
32,499 58

$32,519 58

366,005 49
86,000 00

302,330 00
1,231,282 37

12,777 78
1,014 48

,999,440 12

12,697 32
12,777 78
6,000 00

1,044 48

$32,519 58

24,567 01
32,142 80
13,747 55

394,235 02

18,241 16

23,114 931

506,048 47
55,676 54
25,246 58

162,695 80 1

15,962
204,973
22,506

6,329-

$1,999,440 12
T. H. McMiuL&z,

Oshawa, February 28th, %t93. Cashier.
On motion of the president, seconded by the

vice-president, the report as read was adopted,
and ordered to be printed and circulated
amongst the shareholders.

Bi.
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A GOOD AGENT.

He thinke. It takes brains to win a battle.
A man may have a good pair cf legsaand a
found stomach and plenty cf energy, and yet

fail as an agent. There never yet was a suc-
cesfn campaign fught that wae not firet
thought out. The general who went to bed
early got lef t; the one who sat up late study-
ing his map won. The plans for the day'swork should begin the day before, some time
during the evening, and be revised in the earlymorning when the mind is clear. It is of the
greatest possible advantage for a man who has
something to do in this world to have a system
of doing it. Lay out your work carefully, and
do not neglect the hind-sight. We learn by
experience, or at least we ought to. A day ofcanvassing is a day of adventure. One meets
with incidents, sees a good deal of human
nature, of things that are funny and otherwise,
and one makes mistakes; and if one will oit
calmly down and review the day's work he
will find a profit in it.

Every man should aim to get out of himself
the best that is possible. He should not mea-
sure his chances by what some other modest
fellow is doing or has done, but go in for the
possibilities. It may be in him to beat the
record. Let him try. It cannot do any harm
te try, and many a man has come to a fortune
because he dared to try. Use the brain; think.
Brain-work and leg-work make a mightyetrong team, and when well hitched-up aresure to get to the winning-post. It takes
courage to be a canvasser. In a resolution to
win there is a great promise of winning. An
agent who feels that he can produoe largeresults is twi.e, yes, many times, as likely tosucceed as the man who doubte himself.t
When you are awake in the morning, say to
yourself that you are going to get up and do it;
and do it you will, nine times eout of ton. A
man should always be reaching out for a larger
work, grander resulte, alwaye aiming to beatt
his own record. Success makes some folks
lazy; it ought to make them doubly strong in
purpose to do grander things.-The Inaurance
News, Cape Town.

tBELFAST CHAMBER OF COMMERCE.

The council of the Belfast Chamber of Com- a
merce, which was instructed at the annual s
meeting to consider the relation of the Irish dGovernment Bill to the financial, manufactur- d
ng, and commercial intereste of Uleter, has c
reported thereon. The report has been adopted t
at an Extraordinary General Meeting of the r
Dhamber, held on the 17th March. It occupies s
some four pages, and the opening paragraph ilrune as follows :-" We have carefully studied Ethe Bill and feel compelled to report that the si

' Mr. Conant moved, seconded by Mr. Mc
Laughlin, that the thanks of the shareholder
are due and are hereby tendered to the pres
dent, vice-president and directors of the bani
for the manner in which they have conducte
the affaire of the bank during the past year

iThe motion was oarried.
Dr. McIntosh moved, seconded by Mr. Gib

son, that the thanke of the shareholders b
given to the cashier and other officers of thi
bank for their attention to the interests of tht
bauk. Carried.

Mr.hConant, seconded by Mr. Allen, moveé
that this meeting do now proceed to elect bi
ballot, seven directors to fll the places of thos
retiring, and that Mesers. C. W. Scott an
John McLaughlin be scrutineers for said elec
tion, and that the poll remain open for On
hour to receive the votes of the shareholders
but that should five minutes elapse at any
time without a vote having been taken the polshall be declared closed, and that the scruti
neers be paid 84 each for their services. Car-
ried.

The scrutineers reported the following seven
gentlemen as having received the unanimous
vote of the shareholders, viz.: Messrs. John
Cowan, R. S. Hamlin, W. F. Cowan, Dr. Mc.
Intosh, W. F. Allen, Thcmas Patterson, andJ. A. Gibson, who were declared duly elected
directors for the ensuing year. A vote of
thanks was tendered to the chairman for hie
able conduct in the chair, and the meetingthen adjourned.

At a subsequent meeting of the new board,
John Cowan, Esq., was unanimously elected
president, and R. 8. Hamlin, Esq., vioe-presi-
dent.
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general scope of it ie, that, through the powe
of imposing, collecting and managing taxatigi
the manufactures and commerce of the Country
will necessarily be at the mercy of a majoritY
which will have no real concern in the i'
terests vitally affected, and who have jIOknowledge of the science of government." ¶
report is sigied by Messrs. John Greeonh
(president) and Mr. R. Lloyd Patterson (ho'
secretary).

ýd NEW YORK BOARD OF TRADE.
ýy
e The annual banquet of the New York Bomi
d of Trade and Transportation, took place si
- Delmonico's, on Saturday evening, 8th i0t'
e Capt. Ambrose Snow, President of theBoard,
, presiding. In hie address of welcome to th
y guests, the chairman said, alludin% to an
H quiry as to the politics of the organization
- " Some of us were for free trade and so010

were for protected trade, but all of us do
for more trade, a trade that would reach t0
four quarters of the globe carried in Ameri1o
ships under the stars and stripes. We are *i
for a sound and stable currency commensurâtO
with the wealth and credit of our country."The Governor of the State of Missouri,
response to the toast "The Western Point 01
View," made a fine address. After dedX
commerce, he went on: "Some one has 0
that commerce is war, but I do not belie"
that that notion is founded in good senseor
good morals. The negotiations which lead i
contracte may have in them the elemel t

O
contention-there may be a combat in
progress of bargaining-but commerce it0e"
when conducted along natural courses, do
net provoke conflict. Its natural tendency il
towards amity, and if we would avoid con
the opportunity to carry it on should beO
free and untrammeled as possible. To treO
commerce as a state of war is to put artiflOd
restraint upon intercourse, to lay burdenso
embargoes on exchanges, and, by fetterio0
liberty of action, to curtail the limit of Oera
tions, and thereby reduce both the amount 5O
value of transactions."

WOOD PULP.

The production of wood pulp for paPet
making is a steadily growing industry. Wheo
the manufacture of pulp in this country .
in its infancy the material was obtained pri"'
cipally from New York State, but as supP1 00
became reduced and more difficuit to re0 ch
manufacturers have sought other fields. Withio
the past few years the spruce forests of Ma""
have been drawn upon liberally, and duri0g
the past season a syndicate of manufacturrs
has made large purchases of timber lande 0
Canada along the American border for tbe
purpose of cutting the wood and reducing.iet*
pulp. The extensive character of this busin'
has a material influence upon the cost of t'
ber and lumber for commercial purpo5se
especially as pulp manufacturers have 0010
menced to discover that the best logse
their purposes more readily than poor et
Considerable foreign stock is still import'
but the domestic production, it is though
will soon satisfy ll demands. Norway is00
of the most important puip-producing0c
tries, and a recent communication gives 10010
idea of the output: The exporte of wba'
called "mechanical wood pulp " were 115,
tons in 1886, but last year they were 210,0
tons. Restriction of production was atteiinP
last year, and concurrently there was a beorease of 20,000 tons in the exporte, and tbe
trade ie now growing in other parts. In ad
tion to the mechanical wood pulp there is al
a considerable export of chemical wood pu
from Norway, which is stated as about 28,
ons for the year.-Bulletin.

-F. L. Morris, of Sheffield, Englan d,wo associates, have been in Mexico for se 1
weeks on an important mission, the nature j
nhich ha rjuet become public. They reprei
an English iren and steel syndicate vhicb .
eeking to obtain control of all the irOj
ustries in Mexico. All the principal '.
istricts and manufacturing concerne Of thio
ountry, including the celebrated iron roo1
ain of Durango, have been visited by the rel
esentative Tney have secured option" j
everal of ne most important properties, a
f their report, forwarded to their syndicat,
England, is accepted, the deals will bO001
ummated within the next few weekS.
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CanadaLife Assurance Company
Es ALI... d,.

41EAD OFFICE HAMILTON, ONT.

CAPITAL AND FUNDS

OVCR 13,000,000 DOLLARS
Annual Inoome over $2,250,000.

a. A. G. BAMSA?, Presldent.
Secrety, w. T. BADAr, sUpertend .

Eastern Ontario Branch:
lialigers. GEO. A. a uB. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,
OF CANADA.

Ilead Ofice, .. .. MONTREAL.

fro nThe rapid progress being made by the SUN LI1FE may be seen
t Owlngstatement:

Year. Income. Net Assets, besides Lite Assurances in
uncalled capital. force.

1872
1876 848,210.93 $96,461.95 81,064,350.00

1 8 01 0 2 ,8 2 2 .1 4 ,9 4 4 .6 4 2 ,4 1 '0 6 3 . 2
1I8 141,402.81 473,63293 3,897,19.111888 278,379.6.5 836F97.24 6,844,404.04
1892 525,2T4.58 1,636,816.21 11,931,316.21

1,134,867.61 3,403,700.8S 23,901,046.54

Becretary . IRA B. THAYER, B.MACAULAY
Sbupt. ofAgeucie.Pr es i àent.

ALLIANCE ASSURANCE cOOPANY
ESTABLISHED IN 1824.

dOme-Bartholomew Lane, London, Eng.
smUbseribed capital .. .. 925,,000000
Pald up and lnvested .. ,750,000

r Og Total Funde .. .. .. 17,500,000
ON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,

l>o 'q- B.-Th- Chairman. Chief Secretary.
C8ompany havigreinuer the Caadian busiess te

Oies oanadianI mpan as Company, assumes ail liabilty under oxisting
ceOftat Company as at the 1st of March, 1892.

. au'nch O ee l Canada-157 i. james St., Mntreal.
ldori.NRYGEO. MOMURBICH,

anager for Canada. G Agent for Toronto and Vcinity.

ROYAL
IN8URANCE COMPANY OF ENGLAND.

LIABILITY OF SHABEHOLDERS UNLIMITED.

•~i.i .... .. .. .. .. ... $10,00000
e Fnds,.... ... ... ,,.... .8000,000

' lIcome .upwards of ..... .... 8000,000
l atein Canada for protection of Canadian Poliey-holders

a (eh3P1with G overnoent) exceeds, 1,000.000 .
t.vfle084i;fonP Of e Z inoured at moderate raies Of Premilm,

uranoesgran t the most approved forms.
8 d 0. top Canada-RoyalInauPanoe Idig, D0tP8Ql.

g0 1;11 K.& Agents forI
Toronto& w. TATLEY, Objet Agent.

Terse Talks on a Timely Topic.

No. 3.
i t'8 Wiser to curtail your living expenses, if necessary, in order to

to the Brall annual outlay for a life insurance policy, than to live up
Your income and indulge in vain regrets on your death-bed. The

GERMANIA LIFE
INSURANCE COMPANY

OF NEW YORK
3 a tontine plan by which a man may insure his life for ten years for'othing, and have hundteds of dollars to the good besides. This is no

fairy tale.

CEORCE W. R'NNE,
CANADIAN MANAGER

46 W Rig treet Weet, . . - - Terente.

INSURANGE COMPANY
OF

NORTH AMERICA,
OF PHILADELPHIA.

OLDEST

CAPITAL, $3.000,000 ASSETS, $9,730,689.23

Vire inmurance Written mt Lowetm Rates.

Toronto Agent,
GEO. J. PYKE,

CANADA LIrB BUILDING.

General Agent for Canada,
ROBERT RAIMPSON,

MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
ESTABLIDRED 1877.

Head Office - Brown Street, Manchester.
Montreal Office • Temple Building.

capital uboeribed,.........................1,230,"00
Capital paid up lu Cash, . . ... .. ,
Funds l Hand ln Additien to Capital,........ ... 782,500

J. M . LANE, General Manager and Secretary.
HUDsoN & LANE, Managers for Canada

Approved Risks insured p on the mout reasonable terms. Losses
proniptly and liberally settled.

EASTURBE & LIGHTBOURNE, Toronto Agents.

Noua Beota Branch: Net Brunmt5ok racih :Manitoba Branch:
Head Office, - Halifax. Head Office, St. John Head Offlce, - Winnipeg

ALF. SHORTT. E . CHUBB & Co., G. W. GIRDLESTONU,
Gen'1 Manager. Gen'l Agents. Gen'1 Agent.

WESTERN
ASSURA.NOE OOMPAY.

FIRE AND MARNBE. INcOBPATED 1851.

(spitul, .. .. .. *• •• se s. $2,000,000 00
Amets, ever .. .. .. •• •• .. 1,900,000 00
An3Ial IcoMe, .. .. .. .. 2,800,000 00

HEAD OFFICE, - TORONTO, Ont.

A. . .rriT, President. . J. K NT, Maaging Direcsa

C. C. FOSTER, Secretary.

THE FEDERAL
LIFE !ASSURANCE COMPANY

HEAD OFFIOE, . . ... . HAMILTON, ONT.

Garantee Capital e. .. .............. 8700,000

Deposted with Dominlon (Gvenment .. t..t. 51,100

NON-FORFEITABLE POLIIB81 TONTINE INMETRENTS,
à»

Hemma= Popular Plan f Betewab Teru Inurae by Mrtmary
Premlam&

DAVID DEXTER,
Managing Diretor.

BRITISH AXmCA
Assurance Company.

FIRE&M 'AND MARINE.

Capital and Assets ......... $1,515,570
INCORPORATED 1833.

Head Office, - - - - - TORONTO, Ont.

BOARD OF DIRECTORS:
GovERN(R, - - - - - - GEORGE A. COX, Esq.
DEPUTY GJVERNOR, - - - - J. J. KENNY, Esq.

A. M. Smith, dsq. S. F. McKinnon,-Esq. Robt. Jaffray. Esq.
Thos. Long, Esq. H. M. PI!att, E D A. Myers, Esq.

John Hoskin, Q. C.,LýL D



THE MOMI EÂS.

Subscriptions are Solicited for the UnsoldPortion of the Stock of the

eHILL
Printing & Publishing Company of Toronto, Ltd.

CAPITAL $200,000, IN 4,000 SHARES OF $50 EACH.

BYRON J. HILL.
PROVISIONAL DIRECTOR:
ROBERT STEVENSON WEIR.

SOLICITORSs
MESSRS. DEWART, IRVING & RANEY, 23 King Street East.

The HILL &WEIR Prlintlng and Publiahing Company, Ltd. is bennore o h ups faqiilthe old-establisbed and profitable business of Messrs Hill & Weir, Book and Commercial Printers, Toronto, wbicb has been successfully operatedNinoe 1876; also of purchasing the Machinery. Plant, Stock-jn-Trade, and the desirable premises in which the business has been hitherto carried
at Nos. 17-19 Temperance street, in the City of Toronto. This advantaeous and very central property, having a frontage of 64 feet on Tern-

peranoe street, witb a lane on one side and rear-wbich must continue to rapidly increase in value in consequence of the contemplated improv6-
ments in the immediate neighborhood-is to be taken by the Company at the valuation of Mr. Edward Galley, Valuator Land Security CompanY,
etc. ; the Plant, Macbinery, Stock-in-Trade, Furniture and Fixturei at the valuation of Mr. J. T. Johnston, Managing Director of the TorontOType Foundry; and the good-wilî at the valuation of Mr. Walter Sterling.It is proposed that tbe Company shal add Publisbing, Engraving, Lithographing and Bookbinding Departments, so as to bring under
one roof aIl branches connected .with a Printing and Publisbing business.The profits of the business have been very remunerative in the past, and the books have been examined and are certified to by Mr. Walter
Sterling, City Accountant, and it is confidently expected that the profits will be largely augmented in the future by the addition of the new depart-
ments hentioned, enabling the Company to utilize the whole of the commodious premises, making this one of the best equipped establishments in0The Vendors agree to take $30f000 of the purchase money in Paid-up Stock in the Company, and they also guarantee a dividend at the
rate of 8 per cent. per annum for the fir.t two years.The Vendors, B. J. HILL and R. S. WEIR, agree to remain in and give their exclusive services to the Company for five years at a salary
to be fixed by the Shareholders.

It is proposed to make calls upon the Subscribers for Stock as follows :-10 per cent. upon application, 0 per cent. uponathe balance as the Directors may deem advisable. . allotment,
Prespectus sent on application to the.

p7- Te ret oronto,Ontario.

Safford

MILL & WEIR PRINTINO AND PUBLISHING COMPANY,

Patent Radiators.
1893. (T'R&DHE ML.RJr.) 1893.

The only Radiator on the market for HOT
S3TEAM, embodyng all the features of modern construction.

No tapered pipes
forced into the castin

used such as have
igs to make them tight.

be expanded

No wrought iron bolts to hold the loops together, ailwell defined, handsome ndrlr
,--s rong-ý4 11, lu ý> IM .

Send for our Catalogue on Ventilation and Heating.

SOLE MANUFACTURERS:

The TORONTO RADIATOR MFG. O., Ltd.1
TORONTO, ONTARIO.

MONTREAL, AMILTON, QUEBEC, ST. JOHN, WINNIPE6, VICTORIA, D.C.
Desigus.Registered.

or

iron,
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ALFRED SANDHAM.

17-19 Tem eÀraÀnc% StnÀo

WATER andÇ-' 'n y-,

WEIR

to 1


