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GENERAL INSURANOE.
FRED. R. ALLEY,

CHESTERFIELD CHAMBBRS,
18 ST. ALEXIS ST.

FIRE, MARINE
*AND AOCIDENT.

àWTelophone 1251.

IINANJ1 AI'UY NSUANCER8¥F1x
Vol. 28, No. 25. M .FLYN ow SERt. MONTREAL, FRIDAY, JUNE 21, 1889. Dr M F RORTyoR.

Leading Wholeusle Houses. LeadIng Wholesale Houses. Leadine Wholesale Houses,

GAULT BROS. & CO. JOHN MACDONALD SeGEENSHIELDS- &cS. 1GREENSIEDS
rov r -r. rý-,r'iSON & 00.

MERCHANTS,

Cot St. Helen & Recollet Sts,
MONTRE.AL.

DEPARTMENTS.
British and Foreign Woollens.

Gents' Furnishings.
Dresu Goods, Prints, &o.

Smallwares, Oarpets.
Oanadian Tweeds.

Oottons, White, Grey.
Denime Ticks, &o.

CAVERHILL,
KISSOCK &

BINMORE
IPORTIERSO

MILLINERY
And FANCY DRY GOODS

Latest Coods and Parislan Noveties
(C&VERHILL BUILDINGS),

91 ST. PETER STREET. 9i

MONTREAL.
Our Travellers are now on the road with a full lin

of samples in al departments.

Felt Hat Works.
1878-PARIS EXHIBITION-1878

Prise Medal awarded for our manufacture of

FELT HATS.
We are now producin gevery description of FUR and

WOOL SOFT FELT HATS, and can supply the trade
letow current rates, as our addition to mac inery has
enabed ns te double aur product.

~FT.3?j G-OQO DS
0 OUR OWN MANUFACTURE.

Plush, Cloth and Sctch Caps,
Cloves and M itts

Of English and Domestic m.fa.are.
MOuCASINS, SNOW SHOES, PANCY

SLEIGH ROBES, BUFFALO, &c.
TO MANUFA CTVRERS.-We have a large stock

of Seal, Persian Lamb and other Skia, Trimmings, &c.

JAMES COR/STINE & &0,,
Warehouse, 471 to 478

ST. PAUL ST., MONTREAL.

Wholesale Importers

IDy Goods, Carpets, Woollens, Gents'
Furnishings, Haberdashery and

Fancy Goods.
Wellington and Front Streets E.

-ronEoIwro.
NEW COODS RECEIVED

100 Bales Tapestry Carpet, - - New Colorings
30 H emp di - - -scarce.qoods

3 Cases Piano Covers. - - - Assorted Se':10 RL B.C eollanda, - Establi.hed Numbers30 Cretonne.,- -- ---- New Patterna
(0 Bales Grey Cottons, - - Our Own Numbers
3 Cases Halifox Tweeds, - - - Fpeolal Value

Dominion Cut Tobacco.
CICARETTE & SNUFF WORKS.

o- BRANOS: -1

PUBITAN.
OLD CHUe.

OLD VIRGINIA.
UNIQUE.

"0. 1."
The Leading Cut Tobacco of the Dominion.

D. RITCHIE & Co.
MONTREAL.

WYLD
GRASETT

& DARLING
DRY GOODS

-AND-

WOOLLENS.
NEW WAREHOUSES:

Cor. Bay & Wellington Sts.,
TOUROT TO,

And Glenora Building#, 1886 Notre Dame &t.,
MONTREAL.

- WIHOLESALE-

DRY GOODS
M!E'R'C H A:N.T 8

17,19 &21 VICTORIA SQUARE

730, 732, 734 & 736 CRAIG S TREE7

MONTREAL.
SÇplete Set of Samples at Room 40,

RoMituse, Toronto, during Millinery week.

SPRING :-: GOODSI
STOCKS COMPLETE.

BABY CARRIAGES,
Toy Express Waggons,

Carts, Velocipedes, &c.
Croquet Sets, Tennis, Crlcketing and
. Baseball Coods, Balls, Tops, &c.

Uoza aooma, Pala, ?aba, Ma.tobs,Houso FurniabiI Gooda>e,
The Largest Stocks in the Dominion.

H. A. NELSON & SONS
MONTREAL and TORONTO.

If not already received send for Spring Catalogue.

..ISHE «sG

"BALMORAL BUILDINGS,"

MONTREAL
AND WOOD STREET,

HUDDERSFIE LD, ENG.
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Tho Chartored Banks

BANK OF MONTREAL,
ILCTABLISHED IN 1818.

Capital Ail Paid Up, - . $12,000,000
Reat,- -. - - - - 6,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Sir DoNALI> A.5 Tu, K.C.M.G., - President.
lion. Gno. A. DuMuoeD, - Vice-Presiedt.
cilhert Scott, Esq. HEgs B. Gr sEs .
C. S, Watson, Es. dB . Mtenaid, Esq.
A' . Pl'terson, Esq. W. C. McDonald, Esq'

Hon. J. J. C. Abbott.
BUCHANAN, General Manager.

.S. Ci.oToN, Assistant General Manager and Man.
ager of Montreal Branci.

A. Macnider, Asst. Gen. Manager and Inspector.
R. Y. Hebden, Astsistant Inspector.

Branrhe dis Canada:
MONTREAL . V. Meredith, Asst. Mgr.

Almonte, Ont. Hamiiton, Ont. uebec, Que.
itniivitie, Kingstca, " egins, Assun.
eirastford, Lisn ay, Sarnia, Ont.

Brockvili" London, " Stratford, Ont.
Calgary, xlhîerta Moncton, N.B. St. John, N.B.
Chatinsa, Ont. New Westmins- St. Mary, Ont.
Chatham, N.lB. ter, B.C. Toronto, Il
Cornwall, Ont. Ottawa, Ont. Vancouver, BC.
Goderich " Perth, " Wallacebur1. Ont.
Guelph, " Peterboro", Ont. Winnipeg, an.
Halifax, N.S. Pirtos, Ont.

HAenfc in Great Britain.- LondOn, Bank of Mon-

trai, as Abchurch Lace, E.C., C. Ashworth. Mangir.
London Committee-l. Redpath, Esq., Robert Gil-
les 1e Esq.Žiaenkse.sin Greait Britai,.-London, the Bank cf
En land. TIe Union Ilank of London: The tandon
anc Westmister Bank. Liverpool, Tihe Bank of
Liver ool. Scotlit, The British Lisen Company and
Branc es.

Agouti t, he Unted Statss.-New York, Walter.
Watsonl ani Aeax. Lang, 59 Wall Street. Chicago,
liank of Montrea, W. Munro, Manager; E. M. Shad.

inks sin a States.-New York, The
Biank of New York N.B,A . The Merchants' National

iankir Boston, Îlhe Mer'chants' National Bank;
linfalo, Banko Conm,,erce in BIuffalo; San Francisco,
Tihe Bank of Birtish oluisbia.

Colnial and Ilcrelrn L'erreàn~4fdrlt-St. Johseo
Newfouidiandt 1e Union Bank cf Nevfound.and.
New Zealand, 1rhe Bank of New Zealand.

Jisue Circular Notes and Letters qf Credit for
Travellera available in ail parts Of the teorld.

THE BANK OF TORONTO,
OANADA.

o--Inoorporated 1815.-o
Paid-up Capital, $2,000,000. Xest, $1,400,000

DIltEcTota *
GEORGE GOODERHAM - President.
WMI. H. IIEITY . Vice-Preaidast.,

W M. R. WadswrtT. W . co. Gooderham.
Au.r. Foon. ienry Cawthra.

lenry Covert.
Head Offcee, Toronto.

DUNCAN COULSON, - - Cashier.
iurnE L nACc, - - Assistant Casi.

J. T. M. B-InBIsîna . . . inpector.
fura ncloele S

Montreal,.... .... J. Murray Smith, Manager.
Peterboro'....... .... J. H. Roper,
Cobourg.... .... Joseph Henderson,
Port Ilope...... ....... E. bioy, '

Barrie................J. A. SU ty, ,,
St. Catharines..,.. G. W. lodgetts a
Collingwood.......,W. A. Capelan ,
Petroa .............. P. Campn l,
Ganaoque..............T. F. How,
Londond.........W, A. Wadsworth,

Banklers :
1andon, Eng...... ... The CI-.y Bank, Limited.
New Yk....National Bank of Commrce.

Collections madeon the bot terms.

THE QUEBEC BANK.
Icerforatsd by Royal Charter, A.D., 1818.

CAPITAl, $3,000oo.
LEAD OFFICE, . - - QUEHEC.

BOARD OF DIRRCTORS:
As G. ROSS EI.. - - Presidist.
VIVLIAM WIl.tH AL, Esq., - VFle-Prssidist.

George R. Renfrew, Esq.
JAMES STEVENSON, Esq., Carehir.

Branches and Agencies la Canadas:
ottawa, Ont. Toronto, Ont. Pembroki, Ont.
Iontrceai, Que. Thorold, Ont. Threce Rivera, Q.
Agosts l Neto York-Messrs. Maitiand, Phelps

C. Agente Cin London,-The Bank of Scotland

IBANQUE VILLE-MARIE.
llEAD OFPICE, MONTREAL.

Dftpitol Autborizod, - - - $500,000.
CttDittsd Stsbcribed, - - - 60.000.

DIRECTORS:
W. Weir, Pros.; J. G . Davie, Vico-Pres.; The

lion. A. H. Piaîquet, Sotmmnrville iVeir. John
MeDougali, C. F. Vinlot, Ubaldo Garand Cashior,

lranhit ait Bertiier, - - A. Oariopty, ilanager'
lirnc at Laschuto . -Go. Dastous,
Branch at Lotisovifio, P. X 0. Lanctraore,
Branch et N icoloti, - 0. A. Sylvestre,
lranucht ai St. Cosaire, - M. 1. J. Lass,,
Branch1 ait Si. Jeromott, - J. A. Tiobrg, ,
Branci at P. t.lthrlos (01y) W W

Agene at Ne YorA
The National Bank of the Republi.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATED BY ROYAL CHtARTER.

Paid-up Capital,- £r,060,000 Sig.
Reserve Fund, - - £250,000

London Oce, 3 Cleime Lam, Lofnbard&., E0

o1JET 0F DIEDTOrO.
J. H. Brodle. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederlo Lubbook.
Richard H. Glyn. George D. Whatman.
EdwardArthur Hoare. J. Murray Robertson.

secretary, A. G. Wallis.

Head Office ln Canada, - St. James Street, Montreal
R. R. GRINDLEY, General Manager.

Branchr and Agnsciue ix Canada:
London Kingston Fredericton, N. B.
Brantford ,Ottawa Halifax, N. B.
Paris Montreal Victoria, B.O.
Hamilton Quebec Vancouver, B.C.
Toronto St. John, N.B. Winnipeg, Man.

Agenie in the Unlid Stator:
NEW YoRK-D. A. McTavish and H. Btike-

nan. Agents.
SA FRANorIso-W. Lawson and J.0. Welsh'

DoAiN BANxEtn8-The Bank of England
and Mesure. Glyn t Co.

FonEioN AGENTS-LLverpool-Bank of Liv-
erpool. Austrailn-UnionBank of Australli.
New Zealand-Union Bank of Australia, Bank
or New Zealand Colonial Bank of New Zea-
land. India, dhina and Japan -Chartered
Mercantile Bank of IndiaLondon and China•
Agra Bank, Linited. West Indies-Colonlai
Bank. Paris- Messrs. Marcuard, Krauss &
Co. Lyons-Crodit Lyonnais.

ger Issue Circular Notes for Travellers,
available in ail parts of the world.

TE MOLSONS BANK.
Incorporated by Act of Parliament, 1855.

Capital as Paid-ucp ............... $,000,000
e "........ ................... 1000,000

HIEAD Op',paa MoNTREAL.

Tutos. WoianiAiN, Esq., - President.
J H. R MLsor, Esq - Vice-President.

R. W. Shepherd, Esq. Sir Y). L. Macpherson, K.c.M.tG.
S. H. Ewlng, Es Alex. W. Morris, Esq.

F. WOLFERSTAN THOMAS,%n. Manager.
A. D. DUacrNoRD, Inspector.

Aylnser, Ont. Montreal, P. Q. St. Hyacinthe.
Brockvilie, Ont. Morrisbrg, Ont. St. Thonas, Ont.
Clinton, Ont. Norwich, Ont. Toronto, Ont.
Exeter, Ont. Owen Sound Ont. Tretos, Ont.
Hamiltan Ont.* Ridg ,town but Waterloo, ont.
London but. Silie sFaits, Ont. West Toronto Jc,
Meaforâ, Ont. Sorel, P.Q. Woodstock, Ont.

AGENTS IN QANADA
suh Ba-La Banque du Peuple and Eastern Town.

Starhi#-Dominion Bank and branches, Imperial
Bank and branches.

New Brunsurkk-Bank of New Brunswick.
Nova Scotia-Halifax Banking Company.
Princ EdwardIiand-Bank of Nova Scotia,Char.lottetown and Summerside.
Britiis' Columbia-Bank of British Columbia.
Notwfoundiad-Comimercial Bank of Newfound-

land, St. John's.AGeNTS IN Euar.
Londan-Alliance Bank (limited); Mesurs. Glyn,

Mills, Curre & Co.; Messrs. Morton, Rose & Co.
Liverooel-The Bank of Liverpool.
Parie, Franci-Credit Lyonnais.
Antuerj, Belgum-La Banque d'Anvers

AQIMTS IN UNmTE ST&TER.
Nrw York - Mechanics' National Bank; Mesurs.

W. Watson and Alex. Lang, Agents Bank of Montreai;
Messrs. Morton, Bliss & Co. Bostion-Merchants' Na.
tionnI Bank. Portland-Casco National Bank. Chica.-
e,.-First National Banie. Cleveland - Commercial

rationalBank. Detroit-Conmercial National Bank.
Buffale--Bank of Buffalo. San Francisco-Bank of
British Columbia. .Milwaukst -Wisconsin Marine
and Fire Insurance Co. Bank. Helena, Moitana-
First National Bank. Botte. Montana- First Na.
tional Bank. Toledo,-SecondNational Bank.

Collections made in all parts of the Dominion and ce-
turne promptly remitted at lowest rates of exchange.

Letters of Lredit issued available ln all parts of the
world.

COMMERCIAL BANK
OF NEWFOUNDLAND,

ST. JOHNS, - . - NFL'D.

Established 57. Incorporated Isis.
Capital, - 306,000
Reserv, - --- .. - - 125,000

HaNm Cooea, Manager.
H. D. CAxTan, Chief Accauntant.

Collections made on favorable ternn.
Ageafe.-The Loadon and Westminster Bank, Lon-

des. New York-Thte National Bank of the Republic.
Boston-The Atlas National Bank Montreal- Thoe
Merchants Bank of Cannda. Halifax: The Union
Bank of Halifax. Quebec : The Merchants Bank of
Canada.

The Chartered Bank8.

La Banoue, Jaoaues Cartier.
HEAD OFFICE, MONTREAL.

Capital Paid-Up. . ... .$0,000
oservPunda. . . . .140.O

Direers.

ALr" DEajAuNas Es , M P Proident.A. à. lansolin, Êast., Vicrt-reîtdont.
J. L. CaBuidY, a,,M Luo*e Huot, Esq'.

A. ýDeMartigny, Esaq
AL. DEMRTIONY, NT anagin irentor.D. W. BauNcT, Asistantl Manager.

R. ST. ORBAINs Inspecter.
Brancher-Beauharnois- Driotorg r. Drum-

mondville, J. E. Girard.Mgr. Fraserv5e,JF. Peilant,
Mgr. Plessiaville. Chevrefils & Lacerte, Mgrs. St.
Hyacinthe, A. Clament, Mgr. St. Sauveur ( Oebec)
N. Dion, Mgr. St. Simon, D. Denis, Mg. Valley
field, L. de Martigny, Mgr. Victoriavile, A. Mar-
chand, Mgr. Montreal-Ste, Cunegonde, G. N. Du-
charme, gr. St. Jeau Baptiste. L. G. LaCasse, Mgr.
Ontario Street, C. H. A. Gunond, Mgr.

. .4 sndssr.;
London En .- Gi n bills, Currie & Co.
New York ihe tional Bank of the Republic.
Paris-Credit Lyannais.

1080

The Charteredl Banks.

THE [EROHANTS BANK
OF CANADA.

capital Paid-up, . . . . . . $6,'199,200
R .st, . .. . . . . . . . 1,920,000

Head Office, - Miontreal.
BoARD o DIREUToRS:

ANDREW ALLAN, Esq., - Prosidmen.
ROBERT ANDERSON, Esq.. Viss-Prddent.

Hector Mackenzie, Esq. John Duncan, Esq.
Jonathan Hodg , Esq. . M. Allan, Esq.
John Cassils, - J.P. Dawes, s.

.H. Dunn (Quebec).

GEoRGE NAGUE , - - General Manager
John Gulit. Act'g Supt. of Branches.

. .. , - 8IN ONTARIO AND QUEBE0
Belleville. Klinston, uebec.
Berlin. Lest on. îenfrow.
Brampton. Mont eAl. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Galt. Napanen. St. Johns, Que.
Gananoque. Ottawa. St. Thomas.
Hamilton. Owen Sound Toronto.
Ingersou. Perth. Walkerton.
Kmncardtie. Prescott. Windsor.

BRANCHS8 IN MANITOBA:
Winnipeg. Brandon.

Baokrs lie Great Britain - London, èlasgo*,
Edinburgh and other points, Tie Clydesdale Bank
(Limited). Liverpool,Co' mmercial Bank of LiverpooI.

Agenecy in New Yorrk-6t Wall St., Messrs. Henry
Hague and John B. Harris, Jr., Agents

B9anksrs in United State-New York, Bank of
New York, N. B. A. Boston Merchants National
Bank; Chicago, American Exchsange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

n.foundiand-Comnmercial Bank of Newfound-

Nova Scotia and eiwu Brunwick -Bank of Nova
Scotia and Merchants Bank of Halifax.

A general bankinç business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

LA BANQUEDU PEUPLE.
ESTABL1OuED IN 1835.

Capital paitl-Up, - - $1,200,000

Reserve-- - - - - - 350,000

HEAD OFFICE, - - - MONTREAL.

Board d/ Directors:
JAcQUs GREIaER, EsQ., - - - - . - President
GEoncE BausH, EsQ., -- ...- Vice-President
P. M. GALARNEAU, EsQ. Wm. FeANcis, EsQ.
Crs. LACAILLE, Esq. ALrPH. LECLAIRE.

A. PncvosT, Esqj.
J. S. BoUSQUET, - - - - - - - Cnhior.

Branches:
Quebec, Basse-Ville, P. B. DuMoulin, Manager.1

" St. Roch, Nap. Lavoie,"
Three Rivers, Que., P. E. Panneton, Manager.
St. en Que., Ph. Baudouin, Manager,
St . m " C. Bédard "

St. Jérôme, Que., J. A. Teberge, Manager.

Agents in Canada:
Ontario-MoIsons Bank and Branches,
New Brunswick-Bank of Montreai.
Nova Scotia-Bank of Nova Scotia.
Prince Edward Island-Merchants Bank of Halifax.

Agent in% United Stalest
New York-National Bank of the Republic.
Boston-The Maverick National Bank.

Ilforegn maente:
England-The Alliance Bask Limited, Landon.
France-Le Crédit Lyonnais, Pris. %

jS Letters of Credit and Circular Notes for Trav-
ellers issued available ie ail parts of the world.
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TEE OANADIAN

BANK OP COMMEROE
HEAD OFFICE, TORONTO.

Paid-Up capital, - - $6,000,000
Rest,------- - ---- 700,000
- i DIRECTORB.

HENRY W. DARLING, Esq., Prside*t.
GRO. A. COX, Esq., Vice-Prsident. .

Georg Tayor, Eq. .s. Crathern, Esq.
Wom. Go erha, . . ni ton, sq.
John I. Davidson, Esq, Matthew Leggat, Esq.

B. E. WALKER,Gentral Manager.
J. H. PLUMMER, Ass't General Manager.

A. H. IRELAND. Inspector.
G. de C. O'GRADY, Asst. Insp.

NEw Yont, - Aiex. Laird and Win. Gray. Agents.
BRANCrES:

Ayr, Goderich, St. Catharines,
Barri., Guelph, Sarnia,
Believlle, Haaton, Seaforth,
Berlin, Jarvis, Simcoe,
Blenheit, iondon, Stratford,
Brantford, Montreal, Strathroy,
Chathain, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dundas, Paris, Walkerton,
Dunnville, Parkhili, Windsor,
Galt. Peterborough, Woodstock.

*East Toronto-Cor. Queen St, and Bolton Avenue.
North Toronto-763 YongeSt. North West Toronto-
Cor. College St. and Spadina Ave.

..ommercIal credits issued for use in Europe, the
East and West Indies, China, Japan and South
America. .

Sterling andi American Exchange bought andi soldi.
s Collections made on the most favorable termas,

Interest allowed on deposits.
BAsNEERs AND CORREsPomENTs.

Great Britain-The Bank of Scotland.
Paris, Franer-Lazard Freres & Cie.
Brussels, Belgium-J. Matthieu & Fils.
Ne' Yerk-The American Exchange National Bank.
Chicagr--The American Exchange National Bank.""
Sa* Fraecirco and Briiieh Coium la-The Bai

of British Columbia.

THE DOMINION BANK.
Capital, $1,500,000. Reserve Fund, $1,220,000

DIROEToRSI

. AS. AUSTIN - - . - President.
oN. FRANK SMITH - Vice-President.

Wm. Ince. Edward L.adley. E. B. Osier.
James Scott. Wilimot D. Matthews.

Heaid ofice, 'Ioronto.
Agtsds:-Bramspton, Belleville, Cobourg, Guelph,

Lîndsay, Napante, Oshawa, Orillia, Uxbrid o, Whitby,
Toronto, Queen St. W., cor. Esther; Dundas St., cor.
Queen; adina Ave,, No.366; Sherbourne St., cor.
Queen; arket Br., cor. King and George Sts.

Drafts on ail parts cf the United States, Great Bri.
tain and the Continent of Europe bought and sold.

Letters of Credit issued available In ail parts of
Europe, China, Japan and the West Indies.

R. H. BETHUNE, Cashier.

BANK OF OTTAWA,
OTTAWA.

Capital (allpaid-up) - - - - - $1,000,000
Rest, - - - - - - -- - - - - 360,000

JAMES McLAREN Esq., - President.
CHARLES MAGEE, Esq., - Vice-President.

DIRECTORB: ,
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryso , Hon. R. L. Church, Alex. Fraser Esq.,
Ge.Hy, Es%. John Mather Esi

GO. BURN, ashier.
Branches-Arnprior, Pembroke, Winnipeg, Man,,

Carlton Place, Ont.,-Keewatin, Ont.
Agents in Canada, New York and Chicago, Bank of

Montreal. Agents in Indon, Eng.. Aillancelank.

STs STEPHEN'S BANK.
Incorpoatetd x836.

ST. STEPHEN, N.B.
Capital,- -- --- ' $200,000
Resere, -. -. -. -. -. -. 25,000

F. H. Tonp, . President.
J. ]. GnANT, Caahler.

AGENTS.
London-Messrs. Glynn, Mius, Currie & Co, New

York.-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreai. St.
John, N.B.-Bank of Montreai.

Drafts issued on any Branch of the Bank of Montreai.

Banque d'Hochelaga
Dividend No. 26.

Notice is hereby given that a dividend of Three per
Cent. bas been declared for the Current Half-Year,
upon the Paid-Up Capital of tiis Institution, and that
same will be payable at Its Head Office, in Montreal,
and its branches, on and after the

Second Bay of July Next.

The Transter Book will be closed from the a5th to
the 3sth of Jure, both days Inclusive.

Bi order or the Board.

M. J. A. PRENDERGAST, Cashier.
Montreal, joue , x889.

Tho Chartered Barike.

BANK OF HAMILTON.
CàlAmA (Ali Paid-Up), - $1,0w0000
RElsicavy Foin, - -- M2--

Hun OmOs, - HAMILTON.
Directors :

JOHN STUART Es. . . President.
HoN. JAMES TURN!R, . . Vice-President,

A. G. Ramsay, Esq. Charles Gurney Esq.
John Proctor Roq George Boach, Esq.

1. T.*Wood, Esq.
J. Turnbull, Cashier.

H. S. Steven, Assistant cashler.

Alliston, Cayuga ' Georgetown
Listowel, Milton, Orangoville,
Port Elgin, Simoo. Tottenham,
Owen Sound Wingham. Toronto.

Agstsi in Niw York-Fourth National Bank and
Bank of Montroal.

AgeSt in Londen, Eig.-The National Bank of
Sootlandl.

THE ONTARIO BANK.
Capital Pald-Up, ----- $1,500,000
Reserve Fund. - ----- 550,000

HEAD OFFICE, TORONTO.
DaaacTons-Sir Wss. P. Howr.lann,C.B., K.C.M.G.,

President; DONALD MAcicAy, Esq. Vice-Pr#sUent
Hon. C. F. Fraser, A. M. Smith, "sq, G. M. Rose,
Esq.,R.K. Burgess, Esq., G.R.R. Cockurn,Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES:

Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 Qucen St. W.,
Kingston, Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS:
London, Enz. -Alliance Bank [Limited].
France and Europe-Credit Lyonnais.
New York-The Bank of the State of New York and

Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

UNION BANK or CANADA.
Dlvidend No. 45.

Notice is hereby given that a Dividend of Thrce per
Cent. upon the Capital Stock of this Institution has
been dcclared for the Current Half-Year, ani that the
saine will be payable at the Bank and lis branches on
and after •

Tuiesday, the niti Iday of Jurly Next.

The Transfer books will be closed from the 97th to
the 3oth June. both days inclusive.

Tne Annual General Meeting of the Shareholders of
the Bank will bc held at the Banking House, Quebec,
on Monday, the r5th day of July next., The chair will
bo takeni at two o'clock noon.

By order or the Board.

Quebec, sand May, i89

TiE OMMERCIAL BANK
OF MANITOBA.

Autlofised Capital, - - $l000,000
DIRECTORS.

DUNcAN MACARTHUIt, President,
Hon. John Sutherland, Alexander lagan,
Hon. C. R. Hamilton, W. L. Bayle.

Deposits rectived and interest allowed. Collections
promply made. Drafts issued available in ail parts of
the Dominion. Sterling and American Exchange
bought and sold.

MERCHANTS BANK
0F HALIFAX.

Canitai Paid.Up, - - - i 000,000
Reserve Fund, - - - - - 200,000

BOARD OF DIRECTORS;
TEO. B. E.grEy, M.P., Presidont.

HotN. JAs. BUTr,ER, M.L.C., Vice-Prosident.
Thomas A. Ritcbie. Allison Smith
M. Dwyer, Thomas Ritche.

Head MiceHalitax, N.S., D. H. Duncan, Cashier.
Bratch, Montreal, E. L. Pease, Manager.

AGENCIES:
Antigonish N. S. Maitland [Hants Co.],
Bathurst, . B. N. S.
Bridgewater, N. S. Monoton N.B.
Charlottetown, P. E. I. Nowcastie N B.
Dorchester. N. B. Pictou, N..
Frederloton N.B. PortHawkesbury, C.B.
Guysboro, Î.S. Sackvlle, N.B
Kingston (Kent Co.], Summerside. k.EJ.

N.B. Sydney .B.
LondonderryN.S. Truro,NÎ.S.
Lunenburg, N.S. Weymouth, N.S.

Woodstook. N.B.
IN 18SLAND DF MiQUELON-St. Pierre.

CORRESPONDENTS:
Dominion of Canada, Merchante Bank of Canada.
New York, chase National Bank.
Boston, the National Ride & Leatber Bank.
NewfoundlaLd, Union Bank of Ncwfoundland.
Londo England, Bank of Ssotland and.Imperial

Bankl [lirnited].
Pari, France, Claudo Lafonta ne, Martinet & Co.

Collections made at.lowest rates and promptly
remitted for.

Telographin transfers and'.drafto:isaued;at tor-
rent rates.

The Charterod Banks.

THE STANDARD BANK
OF CANADA.

Capital Pald-up, - - Si,000,o00
Reserve Fund, - '. - 380,000

HEAD OFFICE, TORUNTO.
DIRtEOTORtB

W. F. COWAN, President.
JOHN BURNS, Vice-President.

W. F. Allen. Fred. Wyld. Dr. G. D. Motton.
A. T. Todd. A. J. Somerville.

AGENO1BS:
Bowmanville. Cannington. Harriston.
Brantfci I. Chathana, Ont. Markham.
Bradford. Coiborne. Newcastle.
Brighton. Durham. Parkdale,
Campbeliford. Forent. Picton.

BANEMRB.
New York and Montreal-Bank of Montreal.
London, England-National Bank of Scotland.

Ali Banking business promptly attended t. Cortes.
pondence solicited.

1. L. BRODIE. Cashier.

IMPERIAL BANK
OF CANADA.

Capital, $1,500,000
Rserve And, . . . . . . . 650,000

DIRECTORS:
H. S. HOWLAND, Esq., President.

T. R. MERRITT, Esq., Vice-Pres't, St. Catharines.
Wm. Ramsay, Esq. T. R. Wadsworth, Esq.
Hon. Alex. Morris. Robert Jaffray, Esq.

Hugh Ryan, Esq.
HEAD OFFICE, TORONTO.

D. R. WILKIE, CAsurun.
B. JE4NINGs, - - - . - Inspecter

Branches - Brandon, Man., Gal gry, Alba. Essex
Centre, Fergus, Gait, ingersol, iagara Falls, Port
Colborne, St. Cathariies, St. Thomas, Toronto
Yonge St. cor. Queen, Welland,Winnipeg,Woodstock'
Drafts on New York and Sterling Exchange bought

and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

Eastern Townships Bank.
DIVIDEND No. 59.

Notice is hereby given that a Dividend of THREE
AND ONE-HALF PER CENT. upon the paid ap
Capital Stock of ihis Bank has been declared for the
Current Half Year, and that the saine will be payable
a. the Head Office and Branches on and ater

Tuesday, 2nd Day of July Next.
The Tranfer Books will b cIosied frois the i5th to

3oth June, both days inclusive.
By order of the Board.

WM. FARWELL,

Sherbrooke, 5th June, t889. General Manager.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Authorize - - - - $1,000,00,0
Capital Subscribed - - - - - - 600,000
Capital Paid-up, - - - - - - - 341,000
Resere,---------- - -------- 60,000

BOARD OF DIRECTORita
JOHN COWAN, Esq., President.

REUBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McInto % M.D. , J. A. Gibson, Esq.

omas Paterson, Esq.
T. H. McMILLAN, - - ' Cashier.

Brancher : - Whitby, Midland, Tilsonburg, New
Hamburg, Paisley. Penstanguishene, Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and Interest allowed.
Collections solicitei and promptly made.

Correspondents at New YorT and in Canada-The
Merchants Bank of Canada. Landoi, England-The
Roval Rank of Rentland

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

Capital Paid-up, - - - -- -$l,200,000
'DICTORB:

A. GAOUXRY, E, President.
FRS. KIROUAC, sq., Vice-President.

Hon. J. Thibaudeau. T. LeDroit, Esq.
E. W. Methot, Esq. A. Palnchand, Esq.

Latis Bilodeau, Esq.
P. LAFRANcie, Cashier.

BRANOEB:
Montreai-Alf. Brunet, Manager. Ottawa-C, H

Carridre, Manager. Sherbrooke--P. I. Bazin, Mat.
ager,

AGENTS .

England-National Bank ofScotland, Iandon. France
Messrs. Grunebaum, Freres & Co., La Banque de.Paris
et des Pays Bas. United States-National Bank ofti -
Republic, New York ; National Revere Bank, Boston.
Newfoundland-The CommerciaI Bank ofNewi'dland.

CANADA.-Prov. Ontario - The Bank of Toronto,
Maritime Provinces--Bank of New Brunswick, Mer-
chants Bank of Halifax, Bank of Montreai. Manitoba
-The Union Bank of Canada.

A general Banking, Exchange and Collection business
transacted. Particular attentton palid t collections
and returns'made with utmost promptness.

4. Correspondeenc respectfuIly solicited.

f.
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The Chartered Banks.

CHEQUE BANK
LIAI TED.

ESTABLISIIED IN LONDON, 1873.
Claief Offflice

4 Waterloo Place, Pal! Mail, London
T, utces i

TluitRIGHT HONORABLE JOHN BRIGIIT, M.P.
T uIt RIGHIT HON. EARL BEAUCHAMP.

anIcers-nSaltk of Essgla1id.
The Cpital, in ad îtiioa to te GuarantOe Fund

of 59 par cent., is irvested In British Oovernmont
eocurities.
The Batik does not discount Notes or Billo, nor

sipoOulato, but investil ils doposits against Govern-
crnlmont Seonrities, thns makling the Choquo Bank
Cleqlues ecitl to cast41i-ias litnk of Eng-
la nd notes are.

Tho Bank ilsues Cheî -es in amounts 1 rom ONE
POIIND upwards, either singly or put up in
Books, as reqiuired, for tho uo of Travellors, or
for thoaso renitting monoy to Eturopo, or any
othor part of the wotld.

aTho Choues aro clicaper than Pont Oglio order
rnd cati ho CASIIED ON PRHSENTATID2
W'1UUT CHAlUE in overy town in Great
Britain aud Ireland ; in uvory town in Europo,
and In ovefy part of the world.

gj". Visitors to the Paris Exhibition thiis
811ummor can canl the Clcques lt upwnrdts of
70 Bianking Ilonses In all parts of Paris.

'Travollers holing Clctîuo Bank Choques eln
hatv their mail inttor atidresscd to thom care of
tîho Cheque Bank, London, wlto will tako olargo of
t Mame and forwoard to an> addrslis.

For landbook contaiii ong Ilt of utwa rds of
_,000 Banking lliouose., ituateil in all parts of
the world, who Caolh haibquo Bank Choques on
presentatloti.witltut charge, apply to

THE ACENCY, CiEQUE BANK, LTO
UNITED B3ANK BUILDING,

2 '3°1 St, ~bTew~ Y2or:.
E.J. MATHEWS & Co , >tconts,

- O vt -

IMPERIAL BANK OF CANADA
IleAID OFFIC AND BIRANCIES.

Froi whomn oheetos and ail information mnay bo
ttllainoed.

RRFRENCES BY' PEitMISSION:-Johnt W.
lackay, Esqt., Presiideit Comnorcial Cablo com-

îany. Macky-llonnett Cablo. Now York. F. 0.
Fronoh.t Ent., Prosident Mlanhattan Trust Con-
pany, New York, and nany others.

Loan Soclotios.

THE

Dominion Savrngs and Investmnent
SOCI ETY,

LONDON, - - - ONTARIO.
Subscribed Capital, - - - $1,0(0 000.00
Paid-up,- - ---- 931.925.95

ItOIllT ltlED Collootor of Customs, Prosident.
WILLIAM DU FIELD, Prosidont City

Gas Coni y,- - - Vice-President.
THOMAS It. 1URDOM, - Inspeting Dircotor.

F. B LEYS, Manager.

THE HAMILTON
Provident and Loan Societv,

Dlvldond No. 36.
Notice Is hereby given that a dividcnd of Thrce and

a Hall por Centt upon the paid-up capital stock of the
Society has bien decla, cd for the haif year ending 30th
Juie, 889, ant thual the samne will be payable at the

ociety's banking hiouse, Hamilton, Ont., on and alter

Tuosday, 2nd July, 1889.
The TranSfer Books will be closei fron the s6th to

the 30th Juine, 1889, both days inclusive.
Il. 1). CAMERON, rrcesurer.

llamtilton, 14th May, 1889.

Trusts Corporation
OF ONTARIO.

Capital.... ..... ........... $1000,000
Subscribed Capital.......... 600,000
1 Officos: 23 TORONTO ST., TORONTO.

Presiiont........ .......... Hot. J. C. Aikins
.liot. Sir Adtu Wilion KRt.Vico-Prositoonts Sir 11. J. Cartwright, K,0.31.G.

Acoopta oflico of Excoutor, Adminltrator,
Gtuarlian or Comuitt oo,tho oxacution of all trusts,
invosttnents, agonoy, tînanatgomttont of ostates, col-
leotion of rontst and finanacial obligations genor-
ally buîyo ant dsoils diobontuTros and.invosts sinking

fudoto.
Also nots as AssInoo or Trustoo for honofit of

creditors, and as Li unidttor, and goenerally in
winding up of estatea.

A. E. PLUlMMER,
Manager.

r i
Ocoanlc Stoamships.

Under Cont ract 
udtwihe GoetrnmenisofCanada and

Newfoundland for the Conveyance of the
Canadian and United States Maits

1889-Summer Arrangements-1889
This Comtpany's Lines arc composed of the followilg

double-engine Clyde-built IRON STEAMSHIPS.
They are built in water-tight compartments, are un-
surpassed for strength, speed and comfort, are fittetd
up with all the modern Improvements that practical
experience can suggest, and have made the fastest
time on record

Ves.rit. Tonnage. Commanders.
Acadian............. 931 Capt. C. MylIus.
Assyrian ......... 3,970 John Bentley.
Austrian...,.........2,458 Vipond.
Brazilian ............ 4,10 Building.
Butenos Ayrean.......4,005 Capt. . Scott.
Canadian............2,906 " John Kerr.
Carthageniao.....,...4,214 A. Macnicol.
Caspian .............. 2,728 " Alex. McDougall.
Circassian.,.........3,724 Lt. R. Barrett, R.N.R.
Corean................B,488 Capt. C. J. Menzies.
Grecian....,..........3,613 ' C. E. LeGallais.
Hibernian...... .... 2,997 " J. Brown.
Lucerne.............. 1,925 Nunan.
Manitoban ........... 2,975 Dunlop.
Monte Videan ....... 3,500 . W. S. Main.
Nestorin.............2,689 John France.
Newfotndland........ 919
Norwegian............3,523 R. Carruthers.
Nova Scotian.....,...3,305 " R. H. Hughes.
Parisian..............5,359 joseph Ritchie.
Pertvian..........3,038 Cat. j. G. Stepthen.
Phonician............2,425 •D. J. Janes.
Polynesian ....... 3,83 H. ylie.
Pomeranlan ...... ,.. 4,864 ' W. Daiziel.
Prussian..............3,030 "J. Ambury.
Rosarian ............ 3,500 " D.McKillop.
Sardinian.............4,376 Wm. Richardson.
Sarmatian,......... 3,647 "
Scandinavian. 3,068 " John Park.
Siberian........3,904 " R. P. Moore,
Waldensian.........2.256 Whyte

The shortest Sea Route between Anerica and Europr,
being only five days between land to land.

The Steamers of the

L.iverpool, iLoîcloni derry atsld
Moontreal iail (iervice,

Sailing from Liverpool on THURSDAYS, and from
Quebec on THURSDAYS, callîng at Lough Foyle to
receive on board and land Mails and Passengers to and
front Ireland and Scotland, arc intended to be de-
$patcheti .Front 

Front
Steamships. Montreal. Quebec.

*Carthaginian ..... ...... May 29 blay 31
Sardinian .............. Joune 5 Jane 6
Circassian...................." 12 13
Parisian..,....... ...... " 19 20
Caspian.. ................ ".26 4 27
*Carthaginian..............July 3 July 4
Sardinian.................... . 10 . 1
Circassian........ ........ ". 17 . 1
P'arisian...................... " 24 25

«The Carthaginian not being a Mail steamer, and be-Ing engaged in the cattle trade, will not carry any
passengers front th;s side.

These steamers carry neither cattile nor sheep.
Rates of Passaoge front Montreal or Queboo.

Cabin .............. 60.(0, 70.30 and $80.00
(According to Accommodation.)Intermediate ,................. ...... 30.0

Steerage ........... ................ $20.46
Particulars as ta the fortnightly sailings of the Glas-

gow and Boston and Glasgow and Philadelphla Lines
iay be obtaiied on application ta any of the under-

.noted agents.
Through Bills of Lading granted to Liverpool and

Glasgow, snd at Continental Ports, to all points in
Canada and United States, and fron ail Stations in
Canada and the United States to Liverpool and Glas-
gow, via Boston. Portland or Halifax.

For Fright, Passage or other information, apply to
John M. Currie, 21 Quai d'Orleans, Havre; Alex.
Hunter, 4 Rue Gluck, Paris; Aug. Schmitz & Co., or
Richard Berns, Antwerp ; Ruys & Co,, Rotterdam ;
C. Hugo. ITamburg; James Moss & Co.. Bordeaux;
Fischer K 14t.ner, Schusselkorf, No. 8 Bremen;
Charley e lakolmt, Belfast; James Scott & Co.
Queenstown; Allan Bros. & Co., 203 Leadenhall
street, E.C., London; James & Alex Allan, 70 Great
Clyde st., Glasgow; Allan Bros., James Street, Liver-
pool; Allons, Rat & Co.,Quebec; Allan & Co., 112 La
Salle Street, Chicago; H. Bourlier, Toronto; Thos.
Coek & Son, 261 Broadway, New York; or to G. W.
Robinson. 1361 St. James street. opposite St. Lawrence
Hall: D. Battersby, 174 St. James street; A. B.
Chaffee, 266 St. James street ; W. D, O'BrOn.143 St.
James street, or to

H. & A. ALLAN,
State Street, Boston, and 25 Common Street, Montreal.

Liverpool l.ail Liia.e,

Kingston, Ont.

.MYTHE, SMITH & LYON,
Ni BARRISTERS, SOLICITORS, IIc.

3. I. SUYTHS, LL.D., Q.Qý 0. FRONTENAC 8MITB.
H. V. LYON, B.A.

Oceanlc Steamships.

ROYAL MAIL
S VEAMSHIPS.

DOMINION LINE.
T'n . TOP".

Montreal.. .... , Intarlo..,....3,176
Dominion....,... .,176 Sarnla............3,850
Texas. Oregon............

.oot.......3,24 IVancouver......5.700

Liverpool Service.
SAILING DATES.

FromI fotreai. Fro,, Quebee.
Toronto ......... Thur., 2oth June................
Montrent......... Tues., n............
Vancouver ....... Wd , y .Thur., JuIy 4

*Sarnia........Wed., io.h Jly....Thur., July ti
*Oregon .......... Wei., z7th July ... Thur., July t8

Brtitol Service for Aonmouth Dock.
Texas, front Montreal, about 'Ihur., June 2o.
Dominion, front Montreal, about Thur., July 4.

Steamers leave Montrent at daylight cf above dates.
Passengers can embark after 8 the previous evening.
Raies of Passage from .Aontreal or Quebec to

Liverpool.
Cabin $5o ta 8u, according to steamer and position ai

stateroom. with equal saloon privileges.
Second Cabin $30, to Liver pool or Glasgow.
Steerage $2n, to Liverpool, Londonderry, Londou,

Qoeenstown. Glasgow or Belfast.
Prepaidi steorage tickets issued at the lowest rates.
• These Steamers have Saloons, State-rooms, Music-

roonm, Smoking-roon and Bath-room, amidships, where
but little motion is felt, and are handsomely furnished,
and they carry neither cattle nor sheep.

For Freight or Passage, apply in Liverpool to Flinn,
Main & Montgomery, 24 Jantes Street; in Quebec, to
W. M. Macpherson, or to

DAVID TORRANCE & CO.,
Exchanae Court, Montreal.

Railways,

Intercolonial Railway.
SUMMER ARRANGEMENT.

Commencring l0th JUNE, 1889.
Thiough Express PasseBger Trains

ton daily (Sunday excepted) as follows:

Leave Montreal by Grand Trunk Railway
fron Bonaventure St. Depot ........ 8.0o 22.15

Leave Levis ............................ 14.30 7 39
Arrive Rivier* du Lou ............ 18.15 12.co

Trois Pistoles................. 19.20 12.55
R.u ouski .. . ......... 2055 14.40
Little Metis ............... 21.52 15.45
Camnpoerltor ................... 24.50 18.45
Dalhousie ................. 2.45 29.40
Bathurst........................ 3.05 ....
Newcastle ...... .... .... .. 4.27 ....
Moncton...................7. ....

Si. John........................ io.So
Halifax .,.......... .......... 13 55

The buffet sleeping cars atd all ther cars of the•
fast express train leavitng Motreal at 8on o'clock
daily (Sunday excepted) run through to Halifax with-
out change in twety nine hours and [551 fivty-five
minutes.

The trains to Halifax and St. John run througi to
their destination on Sundays.

The trains of the Intercolonial Railway between
Montrealand Halifax are lighted by electricity.and
heated by stean fron the locomotive

The buffet sleeping cars aLtd all other cars of the
train eaviog Montreal at 22.15 o'clock dal.y [Sunday
excepted] rin through to Dalhousie

Ail trains arc ruu y Eastern Standard Time.
Through Tickets may ho obtained via rait and

steamer to ail points on the Lower St. Lawrence and in
the Maritime Provinces.

For tickets and ail information In regard to passener
fares, rates offreight, train arrangements, &- , applyto

-. W, ROBINSON, Eastema Frt, & Pass. Agi,
I30 ST. JAMEs ST.,

Opposite St. Lawrence Hall, MONTREAL.

D. POTTINGEE, Chie! Superintendet
Railway Office, Moncton, N.B., Sth June, 1889.

Legal.

- Oornwall, Ont.
JAS. LEITOI. R. A. PRINGLX.

LEITOI & PRINGLE,
IG 1 BARRISTERS. .

Solicitors for Ontario Bank.

Preston, Ont.

SR. HANNING,
.SOLICITOR, N'OTARI P UB.[C

- - CONVYa NCER.
Collections promtptly attendedt to.

THE CANADIAli JOURNAL OF COMMEROE.
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Legal Directory.

J'rice of admindion to thi: directory i $10 per
,annum.

ONTARIO.
ALExANDRIA................Alex. L. Smith
ALVINSTON...................A. B. SMYTHE
AYLmiiR.............. .Miller & Backhouso
BARRIE......... Lount, Dickinson & McWatt
B1ELLEVILLE..............Falkiner & Masson
BELLEVILLE .................. Bell & Biggar
BOWMANVILLIE. .......... R. Russell Loscombe
BRIGHTON ...................... F. E. Titus
ßROCVILLE .................... M. M. Bro'wn
BROCKVILLE .............. Fraser & Reynolds
BIRUSSELS ...................... E. E. Wade
CARLETON PLACE ........... Robert Patterson
(JAMPBELLFORD...............A. L. 0olville
CHESLEY................. C. J. Mickle, B.A.

Solicitur for Elliott & Co.. Bankers.
Couoa..... .... Field & McCall
CoDouR .............. W. Rl. Riddell, LL.B.
u00uouac AND CtL'uoRNE.......... F. M. Field
CoNwALI................. Leiteh & Pringle
CORNWALL ....... Maclonnan, Liddell & Cline

1EioTo .............. Henry R. Bedford
GorEtinlH...,............. Seager & Hartt
GRAVENHURST...................T. Jolinson

Uiîsusll ....... ............ E. A. Lancaster
CUELPII ........... Macdonald & Macdonald

A. I. MACDONALD.
HIAGERSVILLE, N. P. (Coll's made), S. W. Howard
INGERaOLL..................... Thos. Wells
KINGsToN............... Britton & Whiting
LINDsAY.................Martin & Hopkins
LIsToWEL ..................... J. P. Mabee
LONION...... Albert 0. Jeffery, LL.B., D.O.L.
LONDON.................... Mills & Weekes
LONDON ......... Gibbons, McNab & Mulkern
LONDON.....................W. H. Bartram
L'ORIGNAL.....................J. Maxwell
MAXVILLE, MOOSE OREEK f

AN CASSELMAN ... . A. Mathoson

MEArORD AND CLARESBURG..,... Alex. Skinner
MIDLAND ................. Steers & Ambrose
MILLBitoor ................. J. Walter Ourry
MITCHELL...................Dent & Hodge
MoUNT FOREST .'..............Perry & Ferry
NIAqARA FALLS............... Hill & Ingles{NAPANER, LARMOUTH, ENTERPRISE, }

Preston & Ruttan
NEWMARKET............. Thos. J. Robertson{0RILLIA.......... Mr. Sami. S. Robinson

Solicitor for Dominion Bank.
OTTAWA..................Gundry & Powell
OTTAWA ................ Geo. F. Henderson
OWEN SOUND . . .... Orcasor, Morrison & Smith

PARIS ............. ....... Charles M. Foley
PENETANGUISHENE........Keating & HOWson
PERTH ................. Arthur J. Matheson
PI0TON AND DEsoRONTo...... Alcorn & Young

PORT ELGIN ............... J. 0. Dalrymple
PonT HOPE .................. H. A. Ward
PRE13OTT ............... French k Saunders
SHELBURNE ................. Myers & Douglas

Solicitors for Halsted & Co.'s Bank.
SMITH's FALLS...........Bayard E. Sparham
STAYNER and CREEHoRE.. . .A. D. C. Macintyre
ST. MARY's..................E. W. Harding
ST. THOMAs, ....... Macdougall k, Robertson
STRATrORI).......... McPherson & Davidson
TEESWATER ............... John J. Stephens
Thornbury..........Wilson, Evans à Dyre
TILsONDURG ................. W. A. Dowler

TORONTO......... S. Alfred Jones, LL. B.{ o 12 Manning Arcade. f
TORoNTO .................. A. E. K. Gieer

91 Adelaide Street E.
TORONTO................. Chrch & Carey
TORONTo.......... Jones Bros. &'Mackenzie
WOODSTOCK...... Finkle, McKay & McMullen
WoonsTOrU.............. Howard J. Duncan

ONTARIO--Continued.
TRENTON .................. Forbes & Hubbs

Solicitors Molsons Bank.
UxaRmGe..S... ...... McGIlllvray & Chapple
WINGHAK ............... Meyer & Dickinon

WHITar..................D. Ormiston, B.A.
Solicitor of the Western Bank.

WooDVILLs................. Arch. J. Sinclair

QUEBEO
MONTREAL ................ A. Il. Chambers
MONTISAL ..................... W. A. Wouî
PORTAGE DU FoRT...............O. P. Roney

RICHMoND ............. G. H. Aylmer Brouke
QuERIR............ Bell & Joly de Lotbiniere
QUEnE.................Louis F. Burroughs

Solicitor to Jacques Cartier Bank.)
QUEBE .......... Blanchet, Drouin & Dionne

Hon. Jean Blanchet, C.R. F. X. Drouin,C.R.
J. A. Dionne, LL. D.

QUEREC,..................Gibsono & Aylwin
QUEBEO........... oaron, Pentland & Stuart

Solicitors for the Quebec Bank.
TIHRE R1VERs.............. Arthur Olivier
THREi RivERîs.........Denoncourt & Harnois

N. L. Drnoncourt. C.R. J. Harnois.
MANITOBA.

Calgary.......... .... Lougheed & McCarthy
NOVA SCOTIA.

ANNAPOLIs ROYAL .......... Ritchie & Ritchie
ANTIGONIsU ........ Macgillivray & Chisholm
AMHEIRîT............, . Charles R. Smith
AnIHAT..................A. J. MoGillivray
BRIDGETOWN........... T. D. Ruggles & Sons
BRIDGEWATER.............. Owen & McLean
DIGRY ...................... A. J. S. Copp
Dissy .................. T. C. Shreve, Q.O.
HALIrAx ..... .............. Alfred Whitman
HALIFAX ......... Eaton, Parsons & Beckwith
HALIFAX....................H. W. C. BoAx

HALIFAX...................W. W. MoLellan
KENTVILLE ................... W. E. Riascoe

LIVERPOOL..................Jason M. Mack
LUNENBURG.......... Charles W. Lane, LL.B.
LUNENBURG................ John D. McLeod
NEW GLASGOW............H. V. Jennison
NEW GLAsooW ........... James F. MacLean
PARRSBORo .................... S. W. Smith
PICToU .................. Stewart & Tanner
PICToU.............. MacDonald & Hensley
STELLARTON...........MacDonald & Hensley
TRURo.....................S. E. Gourley
WSTVILLE........... MacDonald & Hensley
YARMOUTH .............. Pelton & Olements
ANNAPoLIs .................. Mills & Gillis

NEW BRUNSWICK.
CHATHAM & NEW0ASTLE.. . Wariën 0. WinSlow

DnROHEsTER. ,...............Wells & Welch
FREDERICTON..............J. Arthur Freeze
MONOTON................Harvey Atkinson
MONCTON ................... Wells & Wolch
MONOTON.......................David Grant
MONCTON. .................. A. L. Robinson
SACKVILLE.................., T. A. Kinnear
SHEDIAO...... ............ James McQueen
BRîssEx....................White & Allison
ST. JOHN............ McKoown & Kierstead
ST. JoHN................G. C. & C. J. Coster
ST. JoHN ............ Athur 0. Fairweather
ST. JOHN......................0. A. Palner
ST. JOHN...................Daniel Mullin
ST. JOHN.................Allen & Fergusôn
ST. JOHN..................... A. P. Barnhill

PRINCE EDWARD ISLAND.
SUMMERSIDE AND CHARLOTTETOWN...

S McLeod, Morson & McQuarrie
OHARLOTTETOWN....... Macdonald & McLean
CHARLOTTETOWN .............. F. L. Haszard
CHARLOTTETOWN.............Petrs & Peters
CHÂELOTTETOWN..... Warburton & Smallwood

GEORGETOWN .... D. A. Mackinnon, LL.B.
MONTAGUE. CARDIGAN, SOURIS. J

BRITISH COLUMBIA.
VIOTORIA ... ............ Davie & Pooley

Legal.

London, Ont.

MILLS & WEEKES,
BAJRRISTERS, SOLICITORS, &c

Dundas Street.
HON. DAVID MILLS. GEO. NELSON WEEKES

Q.IBBONS, MoNAB & MULKERN,
JBARRISTERS, ATTORNEYS, ,fc.

Office, corner Richmond and Carling Streets.
Geo. C. Gibbons. Geo. McNab. P. Mulkern.

Fred. F. Harper.

Montreal.
HJUTCHINSON & OUGHTRED,

Advocates, Barristers, Connisioner,, &.c.
WADDELL BUILDING.

M. HUTCHINBON. D.O.L. 1 A. R. OUGHITRED, B.O.L.

AMES B. ALLAN, B.A., LL.B.
ADVOCA TE.

Room 15, New York Life Building

ORAPLEAU, HALL, NICOLLS & BROWN,

.Advocates, Barriset, Conmissioners, t1c.
lioN. J. A. CHAPLEAU, Q.C., M.P., JOHN s. HALL, JR.,

X.B.P 1 ARMINE D. NICOLLS.

MACMASTER & McGIBBON,
Advocate, JBarriters, 4-c.

DONALD MAOMASTER, Q.0. R. D IcOIIIIION,
Y. B. MACLENNAN, RO.L. ALF. B. MAJOR.

ABBOTTS & OAMPEELL,
A&DVOCATES,

North British Chambers, il Hospital St.McOORMICK,DUOLOS & MUOHISON,
Advocates. &o., 181 St. James stroot Mont-
treal. Will attend the Courts in thîo Dis-tricts of Beauharnois, Bedford and St. Hyacinthe.

D. McCoRMAOE, B.C.L C. A. DtCLOS B.À., AC.L.
R. L. MUROEisoN, B.C.L.

ATWATER & MAOKIE,
Advocati, Barritr, ColissiOners, 4c.
131 St. James Street, Montreal.

Monoton, N.B.

HANINGTON, TEED & HEWSON,
Barristers-at-Law, Solicitors, Nctarles Public, &c

Accounts collected and loans negotiated in ail parts of
the province.

HON D. L. IANINGTON,Q.C,, M.P.p, . o. TEED.
R. W. IIEWSON

Ottawa, Ont.
iEORGE . HENDERSON,

Solicitor, Ife.
13, Sceottisi Ontario Ohambers.

1UNDRY & POWELL,
Barriters, Solicitors.

Supreme Court and Departmental Agents.
SpOcial attention giVOn to collections and com-mercial business.

P. FISHER,
J Barriter, Solicitor, Noiary, Etc.

Supreme Court, Parliamentary and Departmontal
Agent. Scottish Ontarica Chambers.

L AW AND 0OLLEOTION OFFIGE of
Arthur C. Fairweather,

Barrister-at-LawST. JOHN, N.B., General Agent
for the Province of New Brunswick of The Con-
morcial Union Assurance Company (Limitedj, of
London and The Phonix Insurance Company,
of Brooklyn.

References in St. John-Mesors. Hall &-Fair-
weather, and tbroughout the Dominion of Canada
the General Agents of ho above Companies.

Peterborough.

HATTON & WOOD,HL. Barristers, Solliitors, Etc.
O. W. IATTON. B. E. WOOD, DA,

A, STRATTON, B.A., LLB wý
V Barrister, Solicitor Eto.

Ploton, Ont.
EDWARDS MERRILL,

Barrister, Solicitor, Notary Public, &c.
Ofici: Wistitniow Hr. MAim ST.. Pic-Ton,
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Send for samflos af our Ladies' gentlemoen's,
Girls' nd Boys' Cîît Soins.

We Sell ai Lowest Prices for Cash.

319 Si. James Street, - MONTREAL.

G-I L I ~IRE & 0 0.
26 SI. Peter St.. MONTREAL,

Agents for Ontario and Quiebec.

J. R. McLAREN., Jr.
AINUFAOTUIUtlI ON

SHARP'S PATENT SAFETY

Automatic 0il Cabinet.

Saloty.

Ecosont.

ourabillly.

onveilonce

Frontenac St., MONTREAL.

THE GILBERT
Blasting and Driedging Co'y

(1.1MITED)

c O 2sT W .B.A.. cTW O S,

MONTREAL,

Gilbert Brohers Engineering ,
C LIO.ITO s,

MONTREAL.

FOR SALE.
Wo will soll cither of the

STEAM ENGINES
Now In uso in ths offoi. One is a WNESTING-
110 UdIO, 15 h. p, 400 rovolutionsa a minute; the

otior in an ordinary horizontal of 1» h. p
JOURNAL OF COMMERCE,

11 à 173 St. James St., opp. St. John, Montremi

New Brunswick Foundry Railway Car Works

a. E]AB IS & 00. ESTABLISIIED 1828.

lantifacturers of Iailway Cars of every description, Chilled Car Wheels, "Wash urn Peerless" Steel Tyred
Car Wheels, Car Machinery, and other Castings of ail kinds, Hausnered Car "ecls, Slsafting

and Shaoes, Railway Fish Plates, Nail Plates, Shlps Itron Kne.

PORTLAND ORGE
And Ships' Iron Knec Manufactory,

............... ....... .1...... ..................... i'1 4......... 4 ..........................

Corner of Harrison Street and Straight Shore Road,
PORTLAND, - - - - - - - ST. JOHN, N.B.

J1. A. & W. A. CRESELEY, Proprs.,
-- MANUFACTURERS oF-

Hammered Shafting for ills and Steamboats, ail sizes, Locomotive Framges, Truck, Engine and Car Axles,Piston and Couucctiug Raids, Crauks and Crank Pitis, Guide Bars, Cross Hends, Beang Straps, Wheel Arms,
Gate Hends, Ships' Iron Kuces, Anchor Shapes, Davitts, Itron Rudders, and ail kinds of Hammered Shapes.

Railway Forgings a specialty.

JARDINE'S PATENT EXTENSION EXPANDER
SELF-FEEDING.

E, Thtre clzes-Expand any ttibe
2 I . fron Il in. to 5 in.

OPEN

T> "A. B. JARDINE
ED CkOSED

HESPELER, ONT.
Manufacturers of Blacksmiths' Tools and Tube Expanders.

MANUFACTURER OF

Sofa, Chair aWd Rocker Springs
1 invite inspection of msy Sofa and Chair Spring, for which I claim ncrite over Pli other uinakoo.

TRADE ONLY SUPPLIED.

17 DeBresoles Street, MONTREAL.

Wholesale Millinery Trade Only.
T WISll ta ,lrîw flic attention of the lWholosfale Millinorty Triode to thu faot thîst 1 aîn îreîîarod te

tw 1o, p ic oliîtîte for the trade on reccitt cf smple or sls iflontion Straw, fait ani îlush hitti nltered
ta latuet styles, Sand for simples and price list.

. HOZGSOW,
867. ST. JAMES STREET, MONTREAL.

Raymasou-Any of the leading millinery bouses of Montretl.

1084



THE CANADIAN JOURNAL OF COMMERCE.

New Brunswick Advertisements.

F. A. PETERSiJr.
Church Organ Bwider

260 to 270 King St. East,

ST. JOHN, N.B.

WOODBURNIS PATENT
IMPROVEDPULVERIZER

-FOR-

Pulverizing Sugar to an Impalpable Powder.
Equally suecessful on many ther substances
No Sifting or Bottin? Machine reqnired.
Numorous testimonials to its superiority over

other machines furnished on application.
ST. JOHN, N.B.

FINNAN HADDIES.
Bonaless Codfish - and - Boneless Fish

In 40, 25, 5, 3 and 2-lb. Boxes.
Dry Codflsh, Smoked Horring, &c.

For sale low to the trade.

JOHN SEALY,
25 and 26 South Wharf, ST. JOHN, N.B.

PhoenixFoundry & LocomotiveWorks
POND STREET, Sr. JORN. X.R.

r.lAMES ]FL¯EdMISrO
Suocessor to GEo. FLEMING & SoNB.

MANUFACTURER OP

Marine and Stationaif Steam Englues, Steam Boiera,
Ship Tanks, and aciinery of eery description.

WADMAN & 00.,
COMMISSION MERCHANTS

Dealers In Produce and Grocerles.
Particular attention given teo consig ents of

ail Icinds of gonds frosa every commercial contre
of canada.

First-clas auction-room and facilities for busi-
noss in connection. Prompt returns.

Wadman & Co., Moncton, N.B.

JAMES R. AYER,
Manufacturer of

Waterproof Larakins
Moccasins, LaceLeather, Wallets, &o.

The Celebrated Articles areniade from 011,
TJANNED LEATIRIR, mnanufacturaid on the
promisos b- the proprietor, and by no other in
the Dominion. Sackville, N.B.

J. D. DICKINSON & SON
. MANUFACTURERS OF

SPANISH AND SLAUGHTER

SOLE LEATHER
WOODSTOCK, N.B.

SLAUGHTER SOLE A SPECIALTY.

M. Russell& Son,
Newcastle, N.B.,

MANUrATURUE OF

Spools, Tent Buttons Excelsior, &c., &c.
Natural quality of tho wood, together with the

varied madne arn out gooda unsurpassed.
Corrospondence slicited.
Samples on application.

New Brunswick Advertisements.

WILLIAM CAMPBELL,
[Zate of Campbel & 2oevlerJ

MAmUACTUERi OF

Car and Carriae Springs,
Axles, Edge Tools, &c.

OF EVERT DESCRIPTION, .

18 & 20 Smythe Street, (near end North Whf.
SAINT SonN, N. Bl.

New Dominion Paper Bag Co.
Manufacturers of every description of

Pa or Bag Shipng Tags, Paper Boxes, Tea~adds o. 1Wrappin gPapors and Twlnes,
ail szes and weights.

Office andt. O HN N, N.B.
And 221 & 240 Union Streat.

E. M. Robertson & Co.,
FISH CURERS

AND SHIPPERS
Of ail kinds Fresh, Smoked, Salt, Boneless and

Frozen Fish.
ST. JOHN, N.B.

S. R. FOSTER & SON,
Manufacturers of

STrEEL AND
RON-CUT NALS

And SPIKES, TACKS; BRAOS.
110E NAILS, HUNGARIAN NAILS. &c.

ST. JOHN, N.B.

J. EOCECOMBE & SONS,MANUFACRERS

CAî]R .,]A GE S
FREDERIOTON, N.B.

BOOK BINDING
AND

JOB PRINTING
IN ALL VARIETIES,

AT TE

JOURNAL OF COMMERCE.

Quarrier and Producer of-
BUILDING STONE, GRINDSTONES, RAILWAY STONE, &c

Quar-y at Néoacsstle,, N.B
P. S.-The celer ef this faceol a Ugbt irenlsboliye Sandetone, and bus been used iu new Depart.

mentalBuilding ott a new it al, asilton, Ont.. andi newMetko Churo E atrinStrast, Montrea . new Post Office, ewcastle, N.B.

Nova Scotia Advertisements.

Lawson, Harrington & Co.,

Commission -Merchants
HALIFAX, N.S.

e, Doalers in Fish and Fish Oils, Fleur and
Provisions.

Proprietors of wrooking and Salvage Towboats.

CEO. W. JONES,

WHOLESALE STATIONER
And Manufacturers' Agent

65 and 67 Granville St., - Halifax, N.S.

LEVI BART. Y. W. HART

L. HART & SON,
GENERAL

Commission Merchants
And Dealers in ill kinds of

HALIFAX, N.S.

C. E. CREIGHTON & CO
Commission Morchants, Agent and Importors

Dealers in Butter and Cheese, Produce.
Green, Dry, Pickled and

CANNED GOODS, &c.

TRURO SOAP WORKS
N. T. XOORE, Proprietor.

Manufacturer of the eolobrated brandsi, *Dia-
ond," Lotus,$ Globe," Bar. lonsehold ful-

ing ana ecouring soape. Aiwarded Firat'Prise
rovinoial Exhibition Sopteber. 1rt.
Send for samplos and price list.

Legal.
Renfrew, Ont.

ORN D, McDONALD
Barrister, Attornoy-at-Law, o., »nre.

Offcial Assigrec fer the conuty of Rcnfrew.
Ofice:-Raglan Street, opposite Snith & Stewari'

Hardware Store.

Simcoe, Ont.

G W, WELLS,.(Late Killmaster & Welis),
BARRISTER, SOLICI.TOR, Ife

Seaforth, Ont.
McOAUGHEY & HOLMESTED

BARRISTERS, &c., Seaforth Ont.

St. Catharines, Ont.
LEBERT, 0. EROWN,

(Successor to Brown & Brown),
Barristers, Attorneys, Bolicitors in Chancery,

Notaries Public, JC.

Toronto.
ONES EROS, & MAOKENZIE,JBarristers &Soitrs

Canada Permanent Chambers, Toronto.
C LAINSOI juesi. flve.vmcs

GCT. A. MKcEcNuzI.. C. J LEuNAiNs
EngiNA Aget:

JOA SJus Cannon St.., London.
Commr r. fo l.. linos and ather States.

IffH. BARTRAM,
. Barrister, Solicitor,Notary, Etc.
OFrs,. 99 DUNDAs ST. WEsT.

AD. CAMERON,A Barristor Attorney-at-Law, Solicitor .in
Cbancery and lnsolvenoe Notary Public ot-
veyancer, &oc., No. 10 ugbaou -Stroet 'South
Hamilton, Ont.

Walkerton, Ont.

LEIN &MaoW 
&AcR

Hamst oes uo!t ts, &c.

I. ________
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BEAUDRY UPRIGHT CUSHIONED POWER HAMMER
The most handy, compact, and above ail, the most efficient tool ever invented for

Manuracturers of all descriptions, Railroad, Shops, Steel and Machine Forgers, File and

Vise Makers, Knife and Cutlery Makers, Axle, Edge Tool and Agricultrual Implement Man-

ufacturers, Carriage Builders, and, in fact, all others who need a first-class Hammer, and

one or extraordinary capacity and adaptability.

MILLER BRLOS. & MITCHELL, SOLE MAKERS FOR CANADA, MONTREAL.

Railway Equipment,

Pumping Machinery,

Mnina Machinery

BUTTERFIELD & CO.
MANUFACTURERS OF

Tape and Dies for ail Uses.
Sond for now Illustratod Catalogue.

ROCK ISLAND, - - - -

Namo this palier.

P.Q.

Sr Order your Postors, 1, 2 and 3-Sheot, at the JOURNA, OF

Coxuuox OiFraa, 803 St. James St.

JE. caàRVIx~ & 00.,
Manufacturers of

TRUNKS
ali . ag, Etc. 1-4

BERLN, - - ONT.

ALEXANDRIA FURNITURE CO.
MANUYACTURERS OF

Furniture
Bedroom Sets, Sideboards, Tables and

Curtain Poles Specialties.

The Gendron Mf'g CO. <uimited
MANUFACTUAORS OP

ChiIdidns Cariages
BICYCLES, TRICYCLES

Expreu Wagons,
SULKIES, TOY BARROWS

Doll Carriages, Etc.
Monltreal Office and Salesroom:

1910 Notre Dame St.,
Balmoral Hotel Building.

•o-
Factory and Home Office

9 Wellington St. W.
TrORONTO, ONT.
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CELEBRA TED .D I

Steel
Range

STILL HAS THE LEAD

A Saving of 50 p..c. in Fuel by using
The Ntw Shiffing Grale.

SPECIALLY ADAITI FOR

Hotel Purposes.
Saves Money. Saves Times.

And Gives General Satisfaction.

*00ERESPONDENOE SOLICITEDî·

JOHN BURNS
6'75 '-EAIG- ST

MONTREAL, 'CANA DA.

TENDERS
-rJon -

Debentures of the Town
of Collingwood.

Tenders will be received up to the

15th of May Next,
by the Clerk of the Town of Collingwood, for the pur
chase of $65,0o, Thirty-Year Debentures, and $ao,ooo,
Twenty-Year Debertures, each bearing Five per cent.
laterest. Interest payable half-yearly.

JOHN HOGG,
Town Cle rk.

Collingwood, April 16, x889.

LEITCH & TURNBULL
Manufacturers of

HYDRAULIC, POWER AND HAND

For Hotels, Offices, Buildings, Warehouses, &c.
Latest Improvements and Safety Appliances.

Hlighest Testimonials: • M ' Send for Cuts
and Estinsates.,

CANADA ELEVATOR WORKS
Corner Queen and Peter StreetN,

41,1H1AMILTONi ONTr.

*i~1O86a I..

-< I

LONDON, TORONTO
MONTREAL - AND - WINNIPEG.

Write our, nearest house for Catalogue and Prices.

BELL PIANOS
ARE NOW ,THE CHOICE OF

Established 1864.
* TIE :: MUSICAL:: PROFESSION,

New anld ignproved scale,

Giving then a Richnesa of Toine and Dura-
bility mnequalled by othersi while the

general construction in of the et
and on nodern principles.

Finished in Rosewood, Blislerea
Waláu', Mahogany, An'ique

Catalogues Free on Application to

BELL & 00.; PIANOND.rORCAN

* * MANUFACTURERS_,GUELPH, ONT$
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Insuranco.

LARGE PROFITS
On Fifteen-Year 'ontite D»vidend

Poflo<es recently settled by the

NEW YORK LIFE
Zn.iLrano OOy,

They are basod upon Polloios of $10,00 each.

ind of Polioy.

Ordinary Lifo...

20-Yoar Endowm't.,

15-Year Endowm't..

Csh vaille
Pol. & Div.
1Sth Yczar.

$3515 10
5,137 40
7,966 90

10,126 90

12,153 70
14,992 0
15,5M 6017.'182 0

is. Vaue ,
15th Year

12,150 00

24.4%900
V1,29000O
18,530 00

36,250 00
29%6000
k6,2M0 0

The Tontine Policies of the Nxw YoRE Lips
furniel,, ln oonnotion wiLh guarantood Ineure,

rllico an Invost int Et a higher rate of introt
thon l8 othorwise obtainable on first-class scouri•
tios.

DAVID BURKE,
General Manaqer for Canada.

Head 091e: 23 St. John St., Montreal
Branch Ofice, Mail Building, Toronto.

LiVERPooL à LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Inveled Ptind, - - - $38,8114,254
Dundà invested in Canada, - - 900,000

Seourity, Prompt Paymont and Liberality in the
ajUu tinontof Loseoe are the prominont foaturoe
of tIisCzq ay

OANADA BOARD OF DIRECTORS:
El<N, IIENRY SsNÂ S Ohnlirman.

RI>WARD J. BARRAXIV, BBq.
IVKNT J. u IAN EBQ.
SiR A. 0T". AL?,O.M., M..

G. F. 0. BMITH, Realdont Socrotary.
Modici alltoroo-D. 0. MCOALLUM Esq.. M.D.
Standing Connool-Oxo. B. RAMxP, 

1
15Q.

IIEAD OFFICE, OANADA BRANOH:
MONTREAL.

Insurance.

BRITISH EMPIRE
"tv£t:t. -r:.a Ife

Assurance Co. ofLondon, En".
ESTABLISHED 1847.

Accumulatod Funds,
flou ny - - - $6,400,000

Annuai Incomo over - -1,300,000
Canadian Investments,

noarly - - - - ...- 700,000

CANADA BRANCH, MONTREAL,
DIRECTORS:

JAMES BURNETT, Esq.,
President Montreal Stock Erchange.

JACQUES:CRENIER, Fsq.,
P'resident La Banque du Peuple.

HUCH McLENNAN, Esq.,
Director Bank oj Montreal.

ROBERT SIMMS, Esq.,
Of R. Simms 4 Co

F. STANCLIFFE, General Manager.
J. FHITH JEFFERS, Manager Western Ontario,

LONDON. ONT.

YOUNG & SONS,
Manufacturera and Importers of

DYE -:- STUFFS
Black and Yollow Dyes. Cutohino and Satka.

Offices: 21 & 23 DeBresoles Street, - - Montreal.

S. COLLINS' SON & CO.
MANUFACTURERS OF

PRINTING INKS,
32 and 34 Frankfort Street, N. Y.

Our Cut Inks arc used on the MAGAZINE and WEEKLY

by Harper&Brothers, and on this Paper.

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

Capital and Assts , ..--- ..-. $2,359,054 40
Inoome for Year ending Slst Dec., 1886, . 1,422,289 28

E-IeadL ffcLe - --- - - - - -'cox.to, QM-

J. J. KENNY, Managing Director,
A. M. SMITH, President. JA. BOOMER, Secretary.

J. H. ROUTII & Co., Managers Montreal Branch,
190 ST. JAMES STREET.

SiR DOsNaw. A. SnITI, MP., n On.vv.9
Chairman. 0BERT 11 NNV

TI-IEl FIRE
INSURANCE ASSOCIATION

(L1TE'1D), -

Of LONDON, ENGLAND.

Capital ...... • ...•.................... $4,500,000
Funds in Hand, 31set Dec., 1887 ................ 1,242,915
Dominion Doposit .•••.......................... 100,000

Chief Office for Canada: - MONTREAL
No. 47 St. Franools Xavier Street.

J. KENNEDY, Manasr.

Insuranco.

GLASGOW &LoNDON
Fire Instirance Co.

CANADIAN BRANCH.
HEAD OFFICE:

CIJIIJER HOTHE DAME AND SÎ, DELEN SIBEETS
ro3a:amr.

DIRIECTORS:
W. R. uTT oN, Esq., (James Hutton & Co., Mont-

real), Chairnian.
JAs, O'BnREu, E8s, (J. O'Brion & o.), Montreal.
D. Or unu M .0., Muntreal.

LARRA IT, P L Prosident Buildingand Loan A@sociation, TIorOntO.
ROBT. C. JAIIE5n Esq. Ilontreal.
S. NoE!MOR. J sq., President Federal Bank,Toronto.
Gon. It. &. Cocnuax, Esy., (T'rosident Toronto

Lnd and Investmont .), Toronto.

J.T. VINCENT and
Richard FREYGANG)Joint Managers

W. 0. BROWN. O. GELINAS.
A. D. 0. VAN WART.

5" $1.00 Cash deposited with Canadian
Government for every dollar of Iiability.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

Head Oice, - - - - - TORONTO.

Cuarantee Fund, - - - - $300,000
Deposlt with Covernment, 50,000

HON. Aux. MoGZIs, M.P., President.
HloN. A LIiX. Mo1uRus, MI...} Vice-Pren's.
JoHN. L. BLAHixi, Esq.
WILLIM MO0Asx, F.I.A., Eng.,

Manaiging Director.

CHARLES AULT, M.D., Manager Prov. Quebec
62 St. James St.

LONDON
ANCD

LANCASHIRE
LIFE

ORANIZED E HEAD OFFICE:
1871. TORONTO.

OVER $3,500,000, ASSETS
AND CAPITAL.

ErtTSIS]ISS IJST ]? B -l

$17,000,000.00.
PRESIDENT, - - SIR W. P. ROWLAND, 0.B., K.O.M.G.

WILLIAM ELIOT. a EDWARD IOOPER.
W. . MACDONALD, J. K. MACDONALD,

etuary, Masaln 1u rector.

B. J. JOHNSTON, - - Montreal
Manokger. roi the Province of Quebeo.
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CANADIAN SECRET SERVICE
LeiiaeDtective work of avery kind, eau1>

that eli 4neveres ao ie Mor<i e
tirnes. Copyright1s an.d Paet'rtceBftnk,
Inauran an aroad work given careful atten-
tion. areso epared to undertako Detective
W.rk a .ranbie rates, and to r'orforma the
duties entrusted to us in an honorable manner.

JOHN A. CROSE, Manager.
. P. 0. Box 1999, MONTREAL

0. V. GOULETTE, GANANOQUE,
Manufacturer of overy deecription f Turned
Goods, Baud Sleigbs wheel Honeds, Croquets,
Bureau Rnohe, Brasw rruIed Uandis. Spinning
Whula. Carved Drawor Jiandies, Escutoheons,
Buggy Bodies, Etc.

'W- Send for Illustrated Catalogue.

GEO. L. DIEHL & C0.
MANUFACTURERS O?

Over-Mante/s, &c.

Dealers in Grates, Tiles, &c.
79 Niagara Street,

TORONTO.
E J. FAWCETT

[Successor to Langley, Neill & Co.]
MANUFACTURER OF

FELT HATS
STIFF, SOFT AND FLEXIBLE.

NIAGARA ST., - - TORONTO
Tise only manufacturer in Canada su 'plylng ex-

clusivoîy the RETAIL TRADE. Bond for sanplea of
Dunlop, Knox and Millor:Styles.

DOMINION CAP CO.
Manufacturers of all kinds of

OLOTH, FANOY and UNIFORM

CAPS
Nzro. I ?otte est

TO-EEO¯ZT'¯L~'.

ILEOPOLD GIRARD
MANUFACTURER OP

COFFINS, -:- CASKETS
COFFIN .-TRIMMINGS

And al Kinds of Undertakers' Supplies.
THREE RIVERS, - - P.Q.

Lace Leather Tannery
HELDMAN BROS.,

MANUPAOTURE R8 oP

Genuine HELDMAN'S Lace.
Ail aur Lace guaranteed or no pay.

Orders by Mal Pramptly astended to.
BADEN, Ont.

Prices on Appl'cation. Toephone Connection,

Va

e
c-e

-'c
~oee

~. ~.

-. 9>

NOVELTY WORKS
BOWMANVILLE, ONT.

Manufacturera of ail kind of SPECIALTY or
NOVELTY GOODS.

Correspondence with Patentees Solicited.

McDOWELL & KING, Propilelîrs

LEONARD BROS:
24 and 26 Poundling St.,

Arc now recciving Fish and Smoked Pssh of aIl
kinds. direct from the finheries, and areis a posi-
tion t aupply tise trade with any variety or quan-
tity at. losseat market prices.

Quotations mailed on application, and goods
shinped promptly. stock at res-

We have in sok tprs
ent Fish, a d- 1 dockad-FH
Cod BiiutF I ~ H[oning, Lakeý
Trot, kan rout. Whitelish, Dore B.0. amon,
Pi e, 0moke Fiash Finnan' Haddies, Bloatere,
Ripperd aornage moked Salmnon. Haived Bert.

on-elon fiah. direct from our paeking
bouses in bt. JOHN, N.B.

STAYNER:-: WHITE:-: MILLS.
Manufacturling

Superior Brands of Family
.AD Bakers' Flour, Lo

BRAN SHORTS AND CHOPPED SEED.

JOSEPH KNOX, - Stayner, Ont.
Mill alongside R. R. track.

(EsTAtISHEnJ 1856.)

MARTIN & SONS
General Grain Dealers

And Manufacturers of

OATM EAL
Choice qality cf Standard Granulated and Roled

Oâtineal and Rolied Onts a SpecialLY. Only scected
White Oats used.

Pot Barley and Rolled Wheat In barrels, half
barrels and baga.

Mill Feed and Out Huils always in stock.
C. P. R. Siding and G. T. R. Cars to the Mille.

MOUNT FOREST,. ONT, CANADA

- VIGTORIA -

Flour: Mills.
E. & G. PRESANT,

at:o:r--oIer.

Manufacturer of

High Grade Patents
And other Gradee.

oRu8poNDENcE SoLICITED. .

House Established 1859.

WM. HOWE

Paint and color
MANUFACTURER.

Superior lins Floor and Ready Mlxed Paints
Importer Wail Pa r ad ECORATIVE

W'"âPAPR HANCINOS.
Artists' Colors and Materials, Shoot, Plate an

Ornamontal W4ssdosc Glisse.
Painters' Supplies.

* Correspondoneo solicited.

Wm. Howe, Ottawa.

W. Boulter & Sons,
PIOTON, - - - Ontario,

PACKERS of the Celebrated

LION - BRAND
CANNED FRUITS

ANDVEGETABLES.
Every Can bas a Lion on the Label. This label is

a guarante t10 the consumer that the quality
s firet-leass. Aek your groeor for the

Lion Brand. Do not tako any other.

Bay of Quinte Canning Factories,
PIcton and Demorestville, Prince Edward County.

Lakeport Preservng
com asrz,

PACKERS OF CHOICE FRUITS
AND VECETABLES.

Strawberries, Rasberries, Pears, Peances, Plume,
&a.,aieTomatocs, Pose and Corn.

JOHN A. MOIR, - Agent, - MONTRUAL.
P.. S. Molasnne. --- -- Tonowro.
A. GREENWOOD, - N EGWo .
. Lice - - - -- b - Qo a E.

Saàc àlasBbbtMtl Pig Lead, Cake
Zin. Slera tereotypo an other usetals.

GEO. LANGWELT, & SON, Manufacturera,
Montreal, Que. Wholesale trade only solloited.

VULCAN FOUNDRY-
Manufacturer.

SCHOOL DESKS
A Specialty.

Agrlcuitural and Mill
Machinery.

Send for prices. WIAR TONOnt

200 & 202 CRAIG ST., MONTREAL,

R. WHITE & CO.,
Manufacturers of MOULDED BOOT and SHOE
COUNTEIIS. Proprietors uf thse Kieffer Patents,
and dealers in Lather .loard, Catle Hair and
(Glue Stock.
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Loadn&; Manufacturera, &c.

D. MORRICE, SONS
& 00.,

Manufacturers' Agents, &c.
MONTREAL & TORONTO.

HOCHELAGA COTTONS.
Brown Cottuns and Shoting Bleached

Bhootings, canton Flannels, 1 ns, BagE.
Ducks, &c.

ST. CROIXCOTTON MILL.
TIckings, Denus, Apron Chocks, Ftne

Fancy Checks, Ginghams, Wido Sheetings,
Fino Brown Cuttons, &o.

ST. ANNE SPINNINC CO. (Hocholaga.)
Heavy -Brown Cottons and Sheetings.

TWEEDS, KNITTED GOODS,
FLANNELS WOOLLEN YARNS,

BLANKETS, &c.
The WIolosalo Trado only Supplied.

HAMILTON COTTON CO'Y
HAMILTON, ONT.,

Manufacturers of
COTTONADES, DENIMS,

WARPS and YARNS, TWINES,
LANP WICKS, WEBBINGS, &o.

AGENTS:

F. McELDERRY & Co.
MONTREAL and TORONTO.

Wm. Mason& Sons,
Manutfactur"rgf

DIMENSION TIMBER
Shingles ana Laths.

arge Stock of Pin Cedar and Ash aalwys
on annd.

e oe onneoction OTTAWA.

STEEL
Letter Cutter

DIE SINKER

*ME NG R ANÀVE IL,
See, ilai ss nhnd Rir anti unti radSs H ati Des, Io bnders nau aBnd fs
Sîems Rn Ila, &c. Lnletns egngStamps.

S' 1 oihslotadStanps. Stencils, Steel Alphabets ant Nuimerals.
The best in te Dominion.

663 CRAIG STREET, Corner BLEURY
MONTREAL.

F. X, LETOURNEAU & 00.,
WHO(LE$AL~E

Hardware :-: illerchants
177 St. Paul Street,

QUEBEO,
Always keep> lin stock for immnediate dolivery

Bar and Sheet Ir on, Oils, Varnish, Putty,
Paints, Glass, &o., &o.,

At prieus which defy competition.
(lnrresptondneo solioited.

Rinfret & Marcotte,
IMPORTRis OF '

FRENCH, ENGLISH, GERMAN AND
AMERICAN GOODS,

Spoaialty of Smali Waros and Fancy Goode.
WHOLESALE ONLY.

50 Dalhousie Stroot, QUEBEC.

» Job Printing and Bookbinding of ail kinds
donc ai the Journal qf Commerce Ojice.

Leadlna: Manufacturers, .c.

CANTLIE, EWAN & CO.
GENERAL MEROHANTS

And Manufacturers' Agents.
BLEAOHED SHIBTINGS,

GREY SHEETING, TIOKINGS,
WHITE, QREY & OL'D BLANKETS,

FINE AND MEDIUM TWEEDS,
KNITTED GOODS,

PLAIN & FANOY FLANNEL,
LOW TWEEDS, BTOFFES, &c.

*ý Wholosale Only Supplied. -U

13 & 158t.HlelenSt. 120 Wellington St. W.
MONTREAL. TORONTO.

THE MONOTO .

COTTON MANUF'Q C0
MONCTON, N. B.

Vazi.actt.rers of
BROWN COTTONS & SHEE TINOS,

Cotton Yarns, &c.

DENNISON'S

Mailing Envelopes
Heavy Tough Rope Paper.

Tlaree Sizes.

For Mailing Samp'esofallkind parti:-
ularly ro, Grain, Seeds, Powdor, &o.

Send for Samples and Pricos.

MORTON, PUILLIPS & BULMER,

Statlo1rs, glank Book Maier: and PâlltrsI
1755 & 1757 Notre Dame St., Montreal.

DOMINION PAPER CO,
100 Grey Nun St., MONTEBAL.

MILLS ATF KINGSEY FALLS, P. Q.
MANUPACTURERB OF

The following grades of High-Class Papers

Nos. i j 2 Book and Printing (Toned and White),
No. 3 News and Printing, a 9
White Tea and Bag,
Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbleached Manilla Bag and Wrapping.

JAS. ROBERTSON
MONTREAL, QUE.

JAMES ROBERTSON & CO., Toronto,
MANF0ACTUREEs UF

LEAD PIPE, SHOT, WHITE LEAD
&c., &c., &c.

L. P. TROTTIER,
Manufacturer of

Axes, Hammers, &c.
THREE RIVERS

Brooks'
Machine

Cotton.

TRADE MARK

Specially finished for Sewing .Machines, and
for sale by all first-clas dealers.

AGENTS FOR GANADA:

J. E. LANCASTER & CO.
166 NcGILL ST. 57 BAY ST.,

MOIToREA . . TOnosTO.

THE BEST PICTURE FRAMING!
THE CHEAPEST PICTURE FRAMINC!

Of the Newest Designs, by

A. J. PELL, 80 & 82 Victoria Sq., Montreal

ALLISTON - ROLLER - MILLS
FULL ROLLER PROCESS.

BSest Brands of Famlly Flour Manufactured.
All kinds of Mill Feed on Hand.

Prices quoted on application.

W. J. FLETCHER,
Alliston, - - . Ontario

J. HOWARD,

xoncton0 Oorn an Chop Mills
MONCTON. N.B..

Manufacturera of Golden Rose Corn Meal, Reavy
Feod, Cracked Corn and Oats, Craoked Con and
Stock Food. Aise Importer and Deaier in Wheat,
Bran. Shorts, Linsod Moal and ueneral orchan-
dize. Special quotations for Car Lots.

Telephone No. 34. Referenco: Quebec Bnk
CLOGG & CHAVANEL,

COMMISSION, MERCHANTS
IMPORTERS and Wholesale Dealers in

Forelgn and Canadian Fruits-Oranges,
Lemons, Bananas, Pine Apples, &c.

Apples a Cpooialty. QUEBEC
Ordors and Consignments Solicited.

Bran and Shorts
' Very C heap.

Vo have a quantity of Bran ad Short on band
whioh wewiyllselou p. Ask for Quototiona.

PEPLOW & McCABE
Ontario Milis, Port Hope.

HARRIS & OAMPBELL,
Manufacturera, Importers and Dealers in

Plain and Fancy Furniture.
SHOW ROOMS:

O'Connor and Queen Streets,

OTTAWA, Can.

Theo. Hamel, MOUNTAIN HILL, eb
MONTREAL AGENT - - ROBERT WATSON, 132 ST. JAMES STREET

=Asbestos Materials of all kinds
*- Sole Represeniative of the only Aabestos Manufacitring concern in Canada.

Corrospondence solicited from atoam usera generally.
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DOMINION

BARB WIRE CO'Y LIN EN
A-MNUFACrUERs O-

BRIGHT WIRE,
ANNEALED) WIRE,

OILED & ANNEALED WIRE,
GALVANIZED WIRE,

- COPPERED WIRE.

Telegranh Wire,
Telephone Wiie,.

Hay Calng Wre, &c., &c.
- OFFICES: --

204 St. James Street,
MAONTRMAL.

27 Front Street East,
TOF ONTO.

I nr¶~.MLJ

Atter lot bMas we will have a largo and Wall a-
sorted steak bot in Montrent and Toronte.

SOCaa J.E. LANCASTFR & Co.
166 McGILL ST., 57 BAY ST.,

Montreal. 1 Toronto.

Tents, Flags,. - Awnlings, Folding Camp Furniture,
Tarpaulins and Horse Covers. Send stamp for Illustrated Catalogue.

Liberal Discounts te Lumbermen, Railway Contractors and other large buyers.
Our Exhibition Record unequalled by any 31 Cold and Silver Medals..

competitor: . 163 First Prizes. - P.O. Box 345.

NATIONAL M'F'Q CoOs - 160 SPARKS STREET, •

Th% A U wron
eSIMFSON HALL, MIILLER & (Oi

- 16 & 18 DeBresoles St., TRADE MARK FOR

MONTREAL WeRO.ERS
~ use. 5NIVES, FORKS, SPDONS.

MANUFACrURERs OF TEl FINEsT QUALITY

LECTRO-PLATED WARE
And Sole Manufactureri qf the celebrated

W M. R O GE R S Knives, Forks, Spoons, &c
. J. WmrHflrB , Manager.

TUE

Manufacturers LIfe
INSURA CE COMPANY

AND THE'

ilanufacturers Accident
INSURANCE COMPAY

HEAD OFFICES, - TORONTO,
Authorized Capital, $2,000,000 and

$1,000,000 respectively
PREAIDRNT :-RT. HON. SI JOUX A. MAUDONALD.

VloePfd4 1
Gao. GOOIIERHIýM, Prout. Bank of Toronto

Y- ns ELL, Vice-Pros. Traders Bk. and Organ Mn Guelph.

R. C MULME, - Quebec Me. for L fa.Company
SEt.BY & ROLLAND, Quebec Mgre. for Accident Co'y

162 BT. JAMES ST., MONTREAL. -
Agent. wanted in unrepresented distri.ts.

Mes
who h
tnries

pecasi
mnore.1

Bewar
If yo
and i
GENUI

Fer
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r VARNISHES
ers. Anderson & Co., of Walk*erton, Ont.,
ave one of the best equipped furniture faoc-

in Canada, write us: " Your Varnishes are

ng us wall. Will write you when we require

PAINTERS!
Soef White Lead branded with bogus labois.
u want a pure article-noted for strengtb
urability-insist upon the " ELEPHANT
NE.

gusson, Alexander & -Co.,
MONTREAL.

z UL STOcK. QUlIC DESPATCH.

Breadmakers' Goods.
Breadmakers' Yeast.

Baking Povder.
Kneading Pans.
Thermometers.

Our YEAST bas won a plae in aearly every
store In the Dominion. Our BAKG POWDE
hau won for ne thousands ef testimniale. Our
THER OMETEBS and KNEADING PANS are
indisponsible to every housekeeper.

. rOrdors should be sont te Wholesale Grocors.
Price Lista sont on application.

THE BREADMAKERS' YEAST CO.
TORONTO, ONT.

John S. Shearer & Co.
MANUFACTURERS' AGENTS,

Montreal and Toronto.

Wîn.&sor cotton. Co.
THE FÂArOITBI COTrONs

33 x 40-inch Shetings. Grey Twills.
72 x 84]- Il .. on1i. Drilla.

To tlie W1hoiesate trade oaoiy.

J. L. GAscoN, grocer, city, has assigned with liabilities Of $4,OOO.

A COMPANY hs being formed lu St Thomas, Ont., to bore for natural
gos.

It is reported from Ottawa that the proposed fast Atlantic steamn-
ship service is at last assured.

OCno reports from Manitoba are of the most encouraging kind and
with sufficient rain an extra large yiold Is looked for.

TuE Grand Trunk Railway Company have put on a service botween
this city and Halifax which lessens the time by nino hours.

The seat of Mr. J. E. Brais on the local stock exchange has beu
sold for $3,000 and a late bank official is said to be the purchaser.

THs Kingston Locomotive Company bas completed one of the
heaviest single castings ever turned out In Canada. It Is an 18,000 lb.
crank for a pump.

AN instance of the preference of weekly paymente, rather than
monthly, is given n the case of the striking laborers 'on the Brock-
ville & Westport Railway.

Tua Winnipeg Co-operative Trading Association, prinelpally
groceries, recently burned out, has assigned. Liabilities at present
unknown, but it la a small affair.

W. M. HILTz, storlkeeper, Lower Stewlacke, N.B., provioully re-
ierred to, has assigned. He bas had a hard struggle to keep going for
sons years and the liabilitles are smalil.

Faox Winnipeg.we learn that Mr. Van Horne has called a spocial
meeting of the Directors of the Q.P.R. for the 22d inst., to take the
necessary stops towards constructing the Souris brancb.

* . <j
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Leading Wholesale Trade of Montreal,

STEWART MUNN
° & oowT,,

General * Commission * Merchanis.

F1sh Oils, &c.
Steaim Ref'd Boa] Oil. Nnl. Cud Liver OU.

Nad. Cod 0il. Gaspo & Halifax Cod OiU.
Recevers mait Shppera of

Flour, Pmnsions & General Produce
22 ST. JOHN ST.,

MWONTREAL.

SAMPLES NOW READY FOR FALL TRADE 1889.

JOH M KIMBLE & SON, OPN
Wool Pullers and Tannera,

MANUVAeTURR 0FP
Glauzd anI D.idl Dongola Sheep,

Colored and Ru8et Linings.
DRlALERIN 12 a

OmUce anîd Factorsy-CIT'V RtOAD.Woel, sAeepskîuai, ilides and 0a1f3kin.

Near Haymarker Square, St. John, N.B.

TROTTER BRos.,
Oustom House Agents,

STO PAGE Boonrd Fre
30 & 32 St. Nicholas St.,

MONTREAL.

1o SO S

AMoNo those who took passage on the Pairisiain Tuesday evening
was Mr. S. J. Carter, of Messrs. Ward, Carter & Oo., city. lie intends
csnbining business with pleasure in an extended trip through
Europe.

Tiic Gatineau Valley railway has ou located for 50 miles, rails
for 10 imiilca live arrived at lllI, and ihe only thing which delays te'
comimencement of construction is the exorbitant price asked for the
riglt of way.

At a neet ing of the creditors of the mihsing Louisvillu broker, L
ll Minalti, uilrators anld inspectors were appointed. The liabilities

are estlnatud it $50,000, and the assets, which consist wholly of real
estai e, are $15,000.

AN offer bas beenu made by fhe Maritime Gas Light and Heating
Company fo'r tie works, plant and good will of the lalifiax Gaa Light
tJonpanuy. The sin offered is $4150,000, but the offer has been de-
clined with thanks.

Mr. M. B. DAvis, of D. Rlitclie & 0o., of this clty, lias just returneil
fron iiii extended tour througlh the States of Virgini and North
Caroliia, wliere lie has been looking ifter the interest of their large
cigardte ani tobacco works.

liAus are entertained for tle safety 0f the spring crops in the
viinit.y of Prescott, as nuclh damage lias beuen done by the continuons
lheavy rains and wind atorms. The cata and hay are reported to le
turninug yellow on the low lande.

AT a meeting of the' creditors of Geao. E. Honsby, furniture dealer,
Prescott, Ont, whose assignment was reported some weeks ago, It was
decided to natke an offer of20 cents in the dollar, unsecured. Assets
atount to $1,02840; liabilities $2,426 32.

AN Order-in-Oouincil bas been passed prohibiting fIlshing with nets
of any kind in tie waters of the Bay of Quinte, fron Threo Brothers

GEO. BARRINCTON & SONS
P'INI.AV D. BARRii<GTON.

.'1UFACTURXIEBS OF

TRUNKS AND BAGS i
Blacksmiths' Bellows and Portable Forges,

Sen for Catalogue ana Show Card.
OFFICE AND FACToiq: SAÂLsROouS:

156 to 160 St. Antolne St. 1 1805 Notro Dame Street
]O]ITTlRI A T,

Island near Kingston to Trenton at the head of the bay, during the

monthe of June, July and August, each year.

Toc Railway Department at Moncton is about contracting for a

large workshop for building locomotive engines and is otherwise in-

creasing their conveniences at that place, all looking to the extensive
additions to meet the expected trailc to be brouglit by the O.P.R

AN increase of over 40 per cent. in the area prepared for crop in

Manitoba is reportei for the present year, which ls a fair criturion of
the rapid progress which is being made in that province. The

total area under crop ils 893,000 acres; 23,000 of which is de voted ta
wheat.

LeTTEcs patent have been issued to the Woodstock Electrio Light,
Powor and Street Rallway Co., with a capital stock of $50,000, the.
Idyl Wylde Fish and Gaine Club (liimited) with a capital stock of
$30,000, and the Lindsay Grain Elevator Co., with a capital stock of

$30,000.

A SeAnOITY of fish is reported by dealers in St. John, N. B, and a
consequent rise in prices ls noticed over that of a year ago. Lobster
fishing is a partlal failure as a resuIt of the high southerly winds, and
mnackerei are arriving very slowly. Former rates from British Colmn-
bia have been restored.

GAoaY BRoTHns, candy manufacturers, of St. Sitephen, N.B.,
who were burned out a short time ago, have their new factory nearly
completed, and claim that when 'they get to work again they wIll
have the largest and best equipped, factory in Canada for the manu-
facture of sweet stuiffs.

A COMPANY bas just been organized in St. John,.N.B., for the pur-
-pose of manufacturing the Lancaster patent vice.grip wrench and
other wrenches, steel forgings, drop forgings. The capital stock Sub-

LAWRENCE A. WILSON & 00.
Office, 28 Hospital Street, - ONTRFÀL,

AGEINTS F'oR

CLODE BAKER. PORTS, Oporto.
SEVIL ERMANOS & CO., Tarragona,
FLUGEL & CJO. SsuBESg, j 1ez
MANUEL G. RkMIREZ, ores,

QUANTIN & Co., BaANDIEs Cognac,
COMMANDON 00., Cognac,
PAUL MOR!dtER Cga'
B3uSlIL OLD DISTILLIIIî Co. Iaiau WNuaxty, Blat
OREENTMES BROTRERM. SOTOn Greonock,
BUTORER & ROBINSON, Lrge Sussurus Ruis, London,

R. CORBY.. I L Ryx Wrsssy Corbyville.
Holders of the Largest Stock of Port Wines in Canada.
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McArthur, Corneille & Co.
Importers cf and Dealers in

WHITE LEAD.AND aOLORS,
Di AND GeouND IN Or..

Varnishes, OlI, Window Glass, Star, Diamond Star
and Double Diamond Star Brands.

EngIllh s6, , and 26 oz. Shect.
Ref] e Rougis aad Polished Plate Glass.
Colored Plain and Staied Enamelled Sheet Glas&.
Painters and Artists' Materials.
Chemicalis, Dye Stuifs,
Naval Stores, &C., %c., &c.

OFFICES AND WAREHOUSES.

310, 812, 814 & 816 ST.PA UL STREET,
- AND-

147,149 & 151 COMMISSIONERS ST.
MONTREAL.

Leading Wholesale Trade of Montreal,

scribed is $30,000 and the name of the company is the New Brunswick risen to 4

Manufacturing Company.

A 8DIGHT ripple Of excitement in banking circles bas been causeû

by a rumor that a young man named Fortier employed in the

Banque du Peuple as collecting clerk, is missing and the books show

a deficit of $1,170. The Guarantee company bas issued a warrant
for bis apprehension, but It is surmised he hias gone across the

border.

Ws learn from St. Pierre et Miquelon of the failure of J. E.
Stringer & Co., general traders, with liabilities of $10,000. They
started in '86 and were burned out ln February last, but were reported
to be insured to some extent. Insufficient capital was put into the
business et the start and this checked possible progress.

THE Nova Scotia Telephone Company held its annual meeting in
Halifax a few days ago. The Directors' report treated of the sale of
their New Brunswick business to a new company and that the present

position of the company was satisfactory. B. W. Chipman was elected
President; W. O. Delaney, Vice-President; B. F. Pearson, Secretary,
and R. Uniache, Thos. Bazre, O. F. Fraser, O. F. Sise and R. L.
Borden, Directors.

CONsoL-GENERAL PnELAN, of the United States, whose headquarters
are et Halifax, bas been superseded by a Mr. Frye, of Maine. It was
thought that the services of Mr. Phelan would entitie him to be kept
in office by the Republican Government, but the Il man from Maine I
now rules the roost and ail the Democrats must leave. Mr. Phelan
made a good official and Halifax parts from hlr with regret.

Amoso the causes which led to the faillure of M. A. Oulmet, boot
and shoe manufacturer, recently noted, not the least important, is an
instance of reckless cutting l prices. A certain large maker of this
city had taken an extensive order for long boots et a price whicli
would allow really no margin except Ilto keep things movIng," when,
to bis surprise, the order was cancelled a day or two later on the
ground that Mr. Oulmet had taken it for 50 cents per pair less, about
the price of the raw material.

The annual meeting of the St. John Gas Light Company was held
a few days ago, when the directors made a very satisfactory report to
the shareholders. The consumption of Gas during the past year bas

3,000,000 feet, and the net incone of the works totalled $75,781.23.
Dividends of 8 per cent. were paid the shareholders and a handsome
sum was added to the rest account. The capital stock now amotnts
to $324,500. The Board of Directors elected were: Messrs. Boyd,
Barker, Wisbart, Patton, Emerson, Barnhill, Tucker, Gilmour and
Sheffiold.

H. Sàsu'soN, a Quebec tanner, bas assigned with liabilities of
$39,000 and assets of $33,000. He attributes lis failure to tosses on
leather shipped to England. There is little profit lu such shipients
and most tanners export merely to get rid of surplus stock rather
then. carry it when local trado is slack. The opinion is that the
estate will pay no more than 25c on the dollar as the assots are largely
in plant sud buildings. Mr. Sampson has been in business for many
years and enjoyed a good local reputation.

T. M AcAE & Co., carrying on a general store at Cookshire in this
Province have assigned. The liabilities are $U7,000 direct. and about
$5,000 indirect; assets $20,000. They have been in business somo
years, and a year or' so ago started a grist mill and also opened a
branch store at Sawyerville. By ail accounts they attempted more
than their experience and capital warranted. One of the partners
was a butcher and another a dentist, and they continued these cali_
ings under their individuel nanes.! It can readily be surmised that
their oporations were too diverse and widespread for success. Several
other failures from this cause.have come to light this week.

FiRE LossEs.-Napanee, Ont., June 12, Napanea cement works
damaged; loss $500 ; insured. Pdtrolia, 12th, Vantuyo & Fairbanks
carriage works destroyed; loss $1l,300 to $1,5600; insured, Phanix
$2,500 ; . Caledonia, $1,150 ; Mercantile, $1.000. London, Ilth,
F. Blackwell's barn burnt; boss $1,000; insurance $800 Thorolid,
13th-.Building owned by M. Doyle destroyed; insured. Mitchell,
13th-bra. O'Farrell's residenc. burnt; insuired. Montreal, ltI-
Bushnell's oil refinery et Mile End destroyed; los; $16,000 to
$25,000. Mànotick, Ont.-~Residencà of Richard Wilson, of Glou-
cezter, destroyed with contents. His wife and two children we re
burned to death. Cornwall, Ont., June 20.-Cornwall Spinning Co.'s
mill burnt, together with $2,000 worth of material. Total los
$17,000; insured for $8,500.

(A.SS"EiSS MJEIT SYSTJIM)

Mutual Reserve Fund Life Association.
The largest open assessment Company in the world.

MO Is Lioensed to Transaot Business in the United States, Great Britain, France and canada, -
Memerhip No. 70,000..

Covernments Deposit ................. $350,000 1 Death Claims PAID............................ $4,500,000
Roserve Fund ........................................ 51,500,000 1 Insurance Written ....... ......... ......... $200,000.000
The Admission Fee and One Year's Annuai Dues on $1,000 Life Insurance lis $11.00, on $5,000 Life Ins.

$35.00 on $10,000 Life Ins. $70.00, on $20,000 Life Ins. $140.00.
Agents Wanted in Evory Locality. Address for Circulars:

J. T. ].TTE]-SOJ- S J. W ijLLS,
217 St. James St., MONTREAL. Ceni. Manageor, TORONTO.

DAWES & CO.,
Brewers & Malsters

INDIt PALE Axn XX MILD ALE.EXTRA pAN XXX STOUT PORTER.
[In Wood ad Bottie.] Familles Supplied.

SAND PORTER, Quarts and Pints.
Oe: - - 521 St. Jain es Street West

mOqTR&Ei.L,
Orders received by Telephone.

Halifax Steam 0offee and Spioe Mills,
EsTÀALssuED 1841,

W. H. SCHWARTZ & SONS,
WHOLESALE

COFFEES and SPICES
Of every description, put up,in ail kinds of packages.

Halifax, Nova Scetia.

CANADIAN RUBBER CO'Y,

Rubber Shoes,iFelt Boots, Boltinr
Paoking and Fire Engine Hose,

THE CANADIAN JOURNAL O]

Leadlng Wholesale Trade of Mo

XBRIETH OÂMPBELL &
Wholesale. Drug

0113 FOR BALE:
Cod Liver 011, Nild.; Cod Liver 011

c orander Seeds, Cream of qa

603 Craig Street,

COMMERCIAL P
nogotiated, money to toan on first-o

gages and other seenrities.

ALBERT TAYL(
elmerai, mnansea, Itent Bgtate

mifson,

1727 Notre Dame Street 3 doors
Francois Xavier 9treet, Mont

F' COMMERCE 1041

ntrea bLanig Whueale Trade d botral
00.1

LOCKERBY BROS.

Montroeal

APER WHOLESALE GROCERS,
lass mort- CORNER

a con- St. Peter & St. Sacrament Sts.
West of St.
res.t.

3,850,000 cubic feet, an increase over the provions yeair of
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EDW ARPD ADAM-) & '071.

G- uC)0 P.1qs
And Importersi of

Toas, Sugars, Tobaccos, Wines & Spirits
Dundas St., LONDON, Ontario.

LONDON BRUSH FAOTORY
Awarded Gold and Silver Medais 1887-8.

THOS. BRYAN
Manufacturer of

BRUSHES-c-,
LONDON, - - - - Ontario

Illustrated Price List sent on application.

JOHN S. PEAROE & 00.,

MER0HANTS,
IMPORTERS and GROWERS.

ealTS erk d of Dairy Supplies
Office & Wartl:ouse, 119 Dundas St. & Market Eq.

Sond for Catalogue. LON DON, Ont.

To Woollen fl CHAS -H. HARVEY
Teas, Coffees, HALIFAX, Nova Scotia,

SpicesSyrupsA GERMAN DIER, very hiighily re-IMOTRFSpices, Syrups, cornmiended, dosires a situation as Dyer
And a complet stock of in a

GENC-?IL ICEISr knowledge of Alizarine and Indigo Blue COFFEEGENVERAL GROCER/ES, yig
Salt and Frosh WnLtor Ilorrings and an assortmont Apply to GINGER, 0OC0A, LIME dU/CE, FRUITS.

of other Fish for sale by &C. &c., &C.,

BROWN, BALFOUR&co. WULFF & CO5 -
i- 1T 0 1To 1,1 o T1:,IEMA1-L. GENERAL COWlMISSION iAERCHANT

THE DOMINION

SAFETY BOILER COM'Y
MANUFACTURERS OF

Th " Fiel-Stiri7ng" Patent
Hihgh Pressubre Boiler

T/e Salest nan Cheapest Stean-Generator Now in Use.
lis lioilor is unumiiaitlly durablo. boing mnads of tie bost stool and wrought

ironoxcosivoly. No cat-iron la eiployed Allparts of tle
Boier iLro rendily accessile for tt clo est Inspection.

SOME OF DUR LEADING CUSTOMERS-T'l îllatihun Ce. .." Desoronto; A. W.
Morris & liro., Montrenl ;Canada Sugar toif'g Co., Morstroal; Pillow &
leoroy Moifg. Co., Afottrosi ; l3ortliîir Blout Rolit Sugior Co Imoportai
otn. Co., iontra L C CO., Stoliarte n NS , Uaada pnr Co.,

Montroal; Dodge Wood Split P uilly Co., Toronto.
WIe GUARANTER DRY Sl·EAM AND GREAT ECONOMY OF FUEL.

P0. Box 1707, Montroal. J. F. TORRANOE, Manager.

litsNiss enbarrassmnents iii the Province of Quebec this wook
ineiole (ho following :-La Compagnie de Papier d1e Sorel has cIIlled
a meeting of creditors for the 27th inst., and the (tnadian Workian
(ompiy has sitimmoned a mteeting of creditors antd alireholderr for
tIhe 241t.-i-N. Traitan, storekeepur, Nicolet, previotily mentionied,
ssigiîs witia iiibilities of botween $8,000 and $9,000-Lamothe &
ilervietx, enerriers, Quebet, iIvet assignei with liabilities of $7,000.
They vere referred (o two monthls aigo ais being lit diflicuilties-
Deslletst & DeGrandpr, traders, St. Eulillie, havo failed for $800.-
'hillipu ltichard, sitorkeoper, St. Pierre les Ilecquiets, has issigied.
liti liabilitlies tire $3,700 Il was i fariner and sold out to start

binit'oes iii '86, but itiving only il few itundred dollars capital lins
nover achieved ui cli.

A contiderabli nuimber of faiitres tire reported fron Ontario this
week. It. . Warren, irooiit, has assigned. Althougi al business
mat of Kolite yeiar's standing he Was Iot I good collector, gave too

mIch credit aind wis slow ii paynonts.-E i Ilorelaund, the pro-

prietor of a weekly paymletnt store at Ottawa, has iasîssigned with liabil-
ities aud assets in the vicinity of $4,000. IIe was a Toronto moan nt

FIRE, LIFE AND MARINE.
Capital and Assets, $26,000,000

Agencies in all the principal Cities and 'Iowns of the Dominion.

HEAD OFFICE [Canadian Branalh], MONTREAL,
EVANS & McCRECOR, Managers.

GEO. MAY
.A11D SO-NS

Wholesale Leather and
Shoe Fndîngs.

ihuglisih nuid A iîricant Saddiry-
liarlwrto, Horse Clothing Carringo
Triiuniigs and Lonthters. hiatnuîfao-
tuîrers Of lief Meoccasinsi. Agonts

ir liostnit iubber IEoltinig Comibany.
OTTAWA,

MAY & FOSTER
Tanners and Curriers,

UPPER IIARNESS ANDI MOCASIN

LEATHER.
liarness Leather a spoialty.

flio. r 74 Itideau treet, Ottawva.
ntbs,arry, 4fouri£ sherwood.

"CROWN JEWEL"
The Rathbun Co.ýs Best,

And other Standard Grades of Flour. If your Grocer does not
keep our flour in stock, address

Im-so2srTo, O-isrT.

Dominion Corset Mfg. Co.
Manufacturers of

bouglit out this business oigiteen montths ago. lHe obtainted ti ci
tension, without interest, in February ist, which lie has probiblï
found impossible to carry out.-W. A. Inglis, trader, Powassan, ve
signs with liabiHities of $3,000 and assets of $2,000 aifter anu experience
of four years.-Kerby Bros, dry goods, Sarnia, bas assigned. Alexander
Korby was tue only partner. lis libilities tire about $25,000. ie
started two"years ago and was said te be supplied largely by a Toronto
house. Latterly he bas beien straying to outside sources of supply
and possibly became overstocked and unablo te mcet certain pressing
calls.-Chas. Mison & Co., storkcepers, Shelburne, have tssigned
witli large liabilities-estiniatud at $35,000. Chares Mason was the
only partner. He succeeded Foy & Mason in '88 and lias been en-
gaged in business for six or seven years tltogetlher. Although lie ap-
parently did a large trade, lie mide littie noney out of it. He was
iampered by want of capital, wbich was quite insuiuient for the
business he attempted.-Cunninglian & Blytih, builders, Toronto,
recontly found theimselves in difficulties and being pressed for pay-
mont by severtl creditors they have had to assign.-D. M. Cari,
Uxbridge, lias been overtaken by adverity. He wis agent for tue
a.P.R. and a telegraph comtîpany, ad was aso supposed to carry on i
tobacconist and auction business. lI spite-of his diversity of occu-
pations lie only inade enough to live. lis creditors are not in for

GILLESPIE, ROACH & CO.,
(Sucessors te Beall, Ross & Co.) Importers of

Staple and Fancy Dry Goods,
SMALL WARES - - AND - - ART NEEDLE WORK.

186 RIcGil St,, MONTLREAL.LENDRAIN PIP
AR TCOSH ...

UA RTCRAIGIIlL
STANDARD DRAIN PIPE CO'S PIPES.

Francle, Union and Chatoau Portland Cements,
Firo Brick, Clay, Etc.

McRAE & CO., Ottawa, On.
Bruanoh-G and 58 Esplanade, East Toronto.
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Dominica
Lime Juice

PURE, FRUTY AND
WHOLESOME.

Free from Alcohol
CLEAR AS CRYSTAL,

SOLE AGENtS,

LYMN, suIs-& co
MONTREAL.

A Liber.al Discount to the Trade.

j&» Also Filtered West
India Lime Juice, in Jars,
Kegs or. Barrels.

JAMES GUEST & Co.,

Commission Merchants
AND -

GENERAL. AGENTS,
27 & 29 St. Sacrament St,, Montreal

AGENTS FOR

Geo. Sayer & Co., Cognac, France.
Chas. Coran & Co., " "

Auger, Fils & Co., " "

Musseron Frere,
Visdom & Warter, Jerez de la Frontera, Sherries.

Warter & May, Oporto Ports.
J. T. Wilkens, Rotterdam, Holland Gin.
Ind Coope & Co., Burton-on-Trent, Ales.
Siegert & Sons, Trinidad, Genuine Angostura Bitters.
Banah, Irish Whiskey, on the Green Banks of the

h annon.
Eschenuner & Co., Bordeaux Clarets, Sauteras, &c.
J. Briol & Co., Bordeaux, Clarets and White Wines,

&c.

C. C. CLEVELAND. GEo. F. CLEVELAND.

Ja L. GOODHUE & C01,
31anufacturers or

LEATHER BELTING
LACE LEATHER,

DANVILLE, - - - QUE.
W. B. CH A PMAn & Co,, Montreal Agents.

HENRY PORTER,
succesor Io PORTER j SAVAGE,

Tanner & Manufacturer of
LEATHER * BELTING,

FIRE ENGINE HOSE, HARNESS,
MOOCASIN, LACE, RUSSET, AND

OFlOll AND MANUFACTORY:
436 Visitation St., MONTREAL,

many millions.-James Robertson, a farmer and sawmill proprietor,
Windham, bas assigned. Ris property is under mortgages.-W. R.
Anderson, hardware, Collingwood, lias again assigned. His provious
trouble was in '80, when lie compromised at 50a on liabilities of
$7,000. Since then ho was supposed to be doing fairly, but his
position was somewhat indefinite.-Lévi Phillips, general store,
Croton, enjoying only a limited credit, has failed.-B. G. Wahl,
wagon-maker, Elmira, has assigned. Re has been giving too much
credit and has been pressed for cash for some time.-George Sarsfield,
shoos, Kingston, bas called a meeting of hie creditors. His liabilities
are about $3,000 and lie l offering 25 on the dollar -F. A Despard,
manufacturers' agent, and'W. J. Ramsay, a Toronto manufacturer,
have assigned. The assets of the former are placed at $300, with
liabilities sliglitly more.-John Duncumb, grocer, Toronto, has faxiled.
le began in '87 with small means and made little, if any, leadway.

Ansother Toronto asignment ls that of Alfred Butt, jeweller; liabilities
$520,-with-roported assots of $700.

Oua Brigewater, N.S., correspondent writes:-Never witnin the
momory of the proverbial oldest inhabitant bas there been such a good
appearance of crops in the Maritime as this year. In Nova Scotia
the hay crop is now assured, and promises to bc greatly abovo the
average, while coreals also are at least three weeks ahend of last year.
The season in Nova Scotia has been an unusually favorable one for

NOYES' ROAD CARTS.

The best Oort for the mîîonsy. No bar te elinb over in gottingr in or out.
Thte horo eo h hitched o'ghtson inches nearer than any other Road Oart
made. The asiesto Cart for rond or track. Gentlom.n use ilhmn for drivinr.
Doctors use thonin their practice Farmers and busineEs men u'o te cem
rr running about. They arc the best' things for exercisir g horoe or
joggirg tiottars.
/rFor Sala Rotail by all leadif g Carringa Buildeis, Wholeaalo by

E. N. HENEY & CO.,
337 St. Paul Street, - MONTREAL

zBeltin~

THE J. C. McLAREN BELTING 00.,
MONTREAL - and - TORONTO

the husbandman. A mild winter has been succoded by in unusually
mild and early spring. The sunmer heat has been tempered by

regular genial rains, and the whole country is one scone of rare and
beautiful verdure The icart of the farmer is glad within him, and
when the farmer prospers every class in the community shares in bis
prosperity. The fishing icet have so far lad indif'orent luck, although

a few vessels report good farce.

MONTREAL CLEARINo RousE.-Olcarings and balances for week end..
ing 20th June, 1889:-

Clearings.
June 14.....,........................$1,605,470
June 16................ ............. 1,748,910
June 17................................. 1,066,935
June 18................................ 1,819,342
June 19.. .................. .......... 1,808,699
June 20................................ 1,395,214

Total ............................. $9,444,570
Last week.........................$9,426,318
W. E. 23rd May, 1889...............$7,977,486

Balances.
$ 250,798

272,763
198,670
231,040
238,995
236,112

$1,428,278
$1,161,496
$1,301,864

lIoN. 0. Il. TuPRx, Minister of Fisierles, las written to every
nember of Parliament and every newspaper in the Maritime Provinices

asking for suggestions ivith a view to securing a botter plan for diE-
bursing the $150,000 grant, a Government fishery bounîty atinually
voted for aiding in the development of the fisheries. Under fhe pro-
sent systen blank forme of claims are supplied to fislermen thiougli
the fishsery officers and collectors of customes at specified points.

Steam Boiler Insurance Co.

Capital - - - $500,000
Assets - - $I,367,813.20

Canadian Department, $20,°000 Deposited at Ottawa.
ADVIsoRY nOARD OFe DIREoRs:.

SIR DONALD A. SMITI, K. C. M. G., M. i'., President of Bank of
Montreal, Montreal, Cl'airmani.

R. B. ANGUs, EsQ., Montreal. -IloN. HaRv S'rARNis Montreal
HON. A. G. JoNES, Ml., ilalifax. J. K. KERR, Q.C., Toronto.

JoIN I.K PARUs, Esq., St. Jolin, N.B.
C. W. WELDON, Q.C., Mi.P., - - - - Coimsel.

R. FLAHERTY, - - - - Manager.
27 Imperlal Building, MONTREAL.

Iienou ilanket Policies corering aul hazards of boiler explosions, inoluding
damage te pro ty. less of life. injury te persn, loss of earoinga,

&o., &e o. srther company issnes as favorable pelioles.

104 8

Tel. No. 363.. Tel. No. 475.
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Canada Life Assurance Company.
EXAMPLES OF PROFITS

Appliod te Roduction of Premiums at the Division in 1885.
Ti'ho following are taken from the Company's Books at Montreal, on Policies Five years in

Age of Entry. Amount. Original Prem. Reduced te.
27 $2000 $1 40.60 $ 28.80
35 4000 102.80 61.60
39 3000 88.50 54.15
41 2000 68.00 38.80
42 4000 180.00 80,20
46 3000 111,00 69.80
62 2000 98.40 60.40

roits tions l the san proportion were 1mde on Policios running leso than five 'years.
1rolits will lhe doolaroîl and divided noxt yoar.-1890.

J. W. MARLINC, Manager, P. Q.
N.13.-Tlseoo joining now will ptrticipato In two years' profits at this division.

MONTitE OAI,, 1889.

STANDARD LIFE ASSURANCE CO.
[BESTLISI-IEI 1825..]

Subsisting Assurances ..........· ·· · ·· •..-................ $100,000,000
Invested Funds ................................... 33,000,000
Bonuses Distributed............................. ... 22,000,000

Annual Income.--------.................................... 4,450,000
Deposited with the Government at Ottawa ................. 1,180,000

A. I. H UBBARD, W. M. RAMSAY,
City Agent. Manager.

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (1887)

Subscribed Capital, iS,uoo,ooo, of which paid up......................,,... 000
AccPimulated Fonds................................................... 8,409
Alil Revenue froin Fire Premiums.........
A Ital Revenu, from Life Premiu.ms ......... ..... ... 4,734,090
Ania Revenue froi Interest upon Inivested Funds..

Hoad Offices:-London and Aberdeen.
Branch Office for Canada: Montreal-1724 Notre Dame St.

JAMES LOCKIE, Inspector, Manager for Canada, - ROBERT W. TYRE.
A. BROWNING, City Agent.

t.TJO3 PRINTINQ of every description donc
of Commerce Office.

EL'E|CTR"IO I.GH-T1"N'G.,.

THE ROYAL ELECTRIC 0O'Y,
SOLE OWNERS OF

The Thomson-Houston System
E'O I~ flO2s)oICNIOIT

MANUFACTURERS OF

Dynamio Machines and Lamps.
Contractors and Ruilders of

Electric, Arc and Incandescent
Light Plants throughout the
Dominion,

- A1.so -
Inscatlescent Lig.inls

fronm t1e Arc
circusit.

SOnl perfect Autotieic re-
Vulating .system or' Electric
Li lti in the Wvorld.

f ýlde -trablo qualities of
El-etrio Lights. the THOMSON-
HOUSTON SYSTEM h Il n equai
The lights Pro superior in color
and stoadiness, and the cntire
a.'>araitus ii isore Eoniminien.
Eflcio .t and Safo more easily
mangeotd, nud leoss iable te de-
ragement than Any other.
This systern wvas awardod the
First. Prise for the boet systen
or Arc Ligliing,nnd best Are
Lamp at thle Cincinnati Indus-
trial Expo'itien cf 1881 ncd theo1 G ldaedlat the intorna-
ti an Inventor's Exhibition ait

...... London. Aug. Ihh, 1885.

XMiPEstiuates furnished And
Al information given on

application.

Oi'ivXi, FACORY And LInLT1isa STATioO:

54 1o 70 Wallington Street, - M O N T R E A L.
CHAS. W. HAGAR, - . - Manager.

at the Tournal

LONSDALE, REID & 00,
DRY GOODS.

Our Travellers are now on the road with a
full range of Spring Samples. Orders

entrusted to them will have
prompt attention.

18 St. Helen Street, - - Montreal.

a. C. WMBO SN,

Merchant Tailor
No. 256 St. James Street,

MONTREAL.
Only the Best Class and Most Stylish Goods kept ln

Stock.
Best Scotch and west of England Cloths and Tweeds.

Insurance.

PHŒNIX
FIRE ASSURANCE CO.

Established in 1782. Canadiaen Branch
E'stablished in 1801.

Lossos Pald, since tie establishment
of tho Company, have exceeded.$0..000,000

Balance heLd In hand, for pay-
mont of P aire sos only. exceeds... 2,000,000

LiBLTY OF SUAItEOLDORS UcLuMxTan.

De osIt with the Dom. Covt.,
f tho socurity of Policy-Heldero in
Canada, upwards of................ $200.000

No. 35 St. Francois Xavier st.

GILLESPIE, PATERSON & CO.,
Agents for the Dominion.

R. McD, PATERSON, Manai:er,

WM. H. ARNTON.
Real Estate and General Auctioneer.

OFFICE, SALESROOMI à WARRHIOUSE

1747 NOTRE DAME STREET.
Trade Sales Sollclied, Advances made.

5 Larrge Flats heated when roquired
P. 0. Box 5. TELEPIONE 772.

THE CANADIAN

N*nnal of eoxm
MONTREAL, JUNE 21, 1889.

THE BANK MEETINGS.

We regret that the space at Our disposal this week precludes
ariything beyond a passing reference Io the annual report and
proceedinge of the Merchante Bank, given in full elsewhere.
Indeed Mr. Hague's address covers so much ground and does it
so effectively, that on reading over the address we feel m e cannot
do bt tier than merely direct the attention of our readers to the
remarks themselves. The statement that the customers of the
baink as a body have been singularly free fron failures during
the year is a testimony of value ta the management in respect of
the care exercised in choosing business anid in judiciously check-
ing the tendency ta expansion among custoners. It is here that
soine of the most important functions -of a banker'corne into
play, and in which, by bis foresigbt and advice, he becomes of
the greatest uselulness ta the bank's clients. h'lie handsome re-
silts of the year's transactions, the regularly maintained divi-
dends, the large sun again carried ta the rest and the character
and condition of its business fully warrant tihe high place, as
may be seen by tio table elsewhere, whiclh the stock of the bank
bas reacled.

Tie President of the Bank. of Hamilton was surely justified
ini speaking of the prosperity of the bank in the language to ie
found in his address included in the report elsewhere. Notwitlh.
standing the increase in the capital, the profits are shown ta
have been 18. per cent. after making every allowance for bad
and doubtful debts and paying all expeoses of management, &c.
This proportion of earnings cen hardly fail ta Jead shareholders
to make comparisons with other iivestments. Out of the profits
two dividende at the rate of 8 per cent. per annum were paid
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HYNRY W. DAR1Nie,
Toronto.

and $40,000 carried to the rest. The Bank of Hamilton is fol-
lowing the wise example set by our largest bank in establishing
a reserve fait febate of intereat on current bills discounted, which,
in the present case, amounts to $20,000 The balance of profits
carried forward js nearly $10,500. The management and
directorate are to bc congratulated upon the excellent showing
made in the report.

THE STATE OF TRADE.
The six months of the current year now nearing a close have

presented some interesting developments and there has been a
quiet but steady expansion of trade. Fortunately the fore-
bodings of disaster heard in some quarters in the early winter
months have not borne fruit, and although there has been a
wiping out of a number of large concerne and of many smaller
firme, these failures have rarely arisen from what may be
termed strictly legitimate causes and in nine cases out of ten
hava caused a healthy clearance.

An important feature has been the opening up of new or more
direct avenues of trade by our enterprising trunk lines, notably
the Sault line and the new road to St. John and Halifax on the
part of the Canadian Pacific, whilst the Grand Trunk bas made
great improvements in its American connections south of Mont-
real and has wonderfully shortened its time with the Maritime
Province by new running arrangements. These changes, giving
us close and speedy intercourse with the thrifty provinces by
the sea and the Great West, can be safely counted upon ta
greatly augment the trade and commerce of this city and port
in the very near future. As usual towards the close of June
seasonable dullness le beginning to make itself noticeable and
the condition of 'the crops and the prospects of fall trade are
being canvassed and discussed to a large extent. There have
been some adverse changes of weather, but despite all these the
indications of heavy crops on this continent are most promising
and the increased confidence in the future, which is gaining
ground, is fully justified by present calculations on the condition
of the yield at this stage of growth. Owing to the high prices
and apparently good prospects during the seeding months large
areas have been put under crop and the yield in the "United
States, should conditions continue favorable, will be probably as

large as ever known. The same may be said of Ontario and
Quebec, but in Manitoba and the Northwest territories more
ground lias been broken than ever known. The figures as to
the Territories are not available, but in Manitoba the total
area under wbeat le 023,245 acres, an increase of 191,111 over last
year. There are 218,744 in oats, an increase of 68,568, and
80,238 in barley, an increase of 24,128 acres. The aiea under
filax is 13,333 acres, compared with 8,539 in 1887.

The money market has had every appearance of ease until
quite recently, when the large exporte of gold from the United
States and an anticipated large and early demand for fall cur-
rency bas caused the banks to pursue a more conservative
policy. The United States Treasury seems to have recognized
the need of checking so far as possible the excessive accumula-
tion of money at financial centres, as this tends to encourage
rash speculation. Bond purchases have been limited, but al-
though the disbursements are fülly adequate to present needs,
on the other hand it is recognized that if the accumulation of
surplus in the Treasury is allowed to continue, a large and sud-
den release of currency will be necessary-when fall demande
make themselves felt. The manufacturing outlook is good,
especially for cottons, all the mille being busy with long liste of
orders ahead. In woolens, the fall trade will scarcely be more
than fair, owing to the stocke carried over from last winter.

WHOLESALE WOOLLEN
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It may be noted, however, that the new wool clip continues
ta command a good market in the United States at sustained
prices despite the dissatisfatetion of buyers, who sec little margin
for profit at the present prices and outlook for the finished pro-
duct. The boot and shoe factories are now busy with autumn
stock and have booked a eatisfactory number of orders. The
sugar refineries are actively employed and the market continues
to strengthen owing to the comparative scarceness and dearness
of both beet and cane. Our local metal works of varioa kinds
are running steadily and the last element of uncertainty about
the immediate future of prices seems to have been renoved by
the marked improvement which lias at last taken place in the
United States iron trade, both North and South In their eager-
ness ta manufacture for themselves and keep ont the foreign
article, the American manufacturers overshot the mark and the
unexpected development of the Southern mille aggravated the
situation to such an extent that while iron and metal have been
booming in Europe the United States market bas been stagnant
and depressed.

In glancing over the official table of United States exports
for May, we find that the exporte of wheat exceeded those of
the previous May by one million dollars, while corn exporte
were $1,700,000 in excess, and wheat flour feull $700,000 bohind.
In cotton the value was greater than last year $10,263,187 and
$10,055,720, but the quantity was smaller-210,279 as compared
with 212,903 bales. Great Britain was by far the largest buyer
of cotton for the month, taking 141,918 bales valued at $7,038,016.
British North America is credited with 5,742 bales, valued at
$28S,663, which is more than half of the purchases for Russian
account. For eleven months of the American fiscal year the
exporte under all classes, except breadstuffe have been greater
than last year. The figures are as follows:

1889. 1888.
Breadstufifs ............ $11iooo,000 $117,500,0oo
Cotton ................ 235,000,000 223,500,000
Provisions ............ 00,000,000 80,000,000
Cattle and h'gs......... 14,000,000 10,000,000
Pctroleum ............. 45,000,000 43,000,000

$495,000,000 $474,000,000

The increase bers shown in exporte of cotton is about double
the decrease in shipments of breadstuffs, whilst the increase in
exporta of provisions, including cattle and hoags is even greater
than in cotton. The decrease in exporta of breadstuffe is con-
fined exclusively to wheat and wheat flour which dropped oi in
value twenty-four millions of dollars, but three-fourths of this
decrease was made up by increased exporte of corn, barley, ats
and rye. These figures whilst they cannot fail to be satisfactory
to the trading community of. the United States also posseus
interest for Canadians, most of our exporta being in common.
They indicate clearly enough that the great consuming countries
of Europe are still largely dependent on this continent for sup-
plies despite the remarkable developments in India, Russia,
Australia and elsewhere.

COLLECTIONS.
In spite of the complaints of chronic grumblers there can b

no doubt that a fair average trade is being dune. Doubtless
purchasers are conservative. We have too recontly energed
from a period of depression to be anything but cautions in
launching out; but every day gives increased confidence, and
so soon as the ordinary summer slackness is over we look to ses
a marked revival. At present we have really very little.to com-
plain of. Things are not booming; but the bank statements
and the reports of the emaller manufacturers show that business
is far better this year than it was at the same time last year.
Manufacturers who were thon doing nothing, have now a fair
amount of orders on band; the small dependent industries are
ail weil employed; and ail round there is a feeling that ve are
on the edge of botter times.

But there is one constant complaint that mars every satis-
factory statement. On all liands it is admitted that collections
are unpleasantly diflicult, and that repeated visite are necessary
to extract payment where formerly returns were immnediate.
Why is this? Largely, we believe, because people have got.out
of the habit of paying. During the period of depression tlirough
which we have just passed a very large indulgence was, per-
force, allowed to debtors. It was folt to be useless as well as un-
wise to attempt to insist on payaient and thus riek forcing the
unfortunate into an assignment . COreditors became accustomed
ta waiting, and ta the stereotyped requests to call again after
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the " fourth "; and the debtor became so used to being allowed
an extension that habit became a second nature Now that
things are botter and there is once more Money in lis purse, the
average debtur still clings to his old excuses. It is nt that he
cannot pay ; it is simply because he bates to part with his
money until lie is positively compelled to do so, and because the
irivilege of deferring payment, originally granted in order to

give him tinie to rake up tho funds, has coie to ho regarded as
a righ L.

No doubt there is not so much money avaliable for circula-
tion anong certain classes as there was. The constant influx of
iechanics and fariners' sons into the ranks of clorks and shop-
mhicn lias resulted in a steady decrease in the wagos of this
clas of seii.skilled workers. Every business man who desires
to fil the place of an employé knows that lie can do so at a
lower figure if lie chooses. Ie nay not get so good a hand, but
lie will get one that as a general rule is quite good enough ; and
lie vill get hiim mucli cheaper. Girls, too, are commencing to
crowd into the ranks of an alroady overstocked market, and the
introiuction of the girl stenographer and typowriter lias lowered
the wages of correspondence clerks below the remuierative
lovel. TLhis lias all tended to lessen the amount that this most
important chws of workers are able to spend. Rent, clothing,
taxes, and food are all as higli as they were flve years ago; but
salaries arc decreasing every day. Naturally the sufferers are
cominpeiled to reduce thoir expenditure or fali into debt, and thus
the trade of their suppliers falls off, money is more diflicult to
get, and evntiually fle wlolesalor suffers.

The workingnan (as it is now usual to style a man who
works witl hls hands alone) lias suffered onily ta a compara-
tively slight oxtent. The fact that lie lias a trade at bis fingers'
onde and that he belongs to a more or less powerful labor
organization enables him to meet lis omployers on a far more
iidiependent basis than the clerk or shopian. Naturally he
lias not enfrered ; in fact artisans' wages are very nearly as higli
as ever. But oven in his case his expenses are greater. The
sproad of education and intelligence has oblitexated the old
class linos. The mochanic now dresses and lives in a far more
expansive style than in former years, and, as a consequence, his
wages do not go so far. In his case then, aise, it je necessary to
retrencli ; and in doing so lie curtails the trade of bis suppliers.

1R is probably to th reasons we have just given that the pre-
sent illiculty of making collections is pai tly due. But we till
cling to tho bolief that the existing dilatoriness in payments is
more due to Cic recollectib of the indulgences granted during
the procoding y cars than to any real shortness of funds. People
have becone so accustomed to "lstanding off" their creditora
that tLhey never think of pay a bill until it has been called for
over and over again. Demands for cash discounts are made un-
blushingly wheun the account je long over due, and some debtors
roally seon to look upon paying at ali as a favor on thoir parts.
IL will probably take some time to oradicate this evil, but it will
have to bu donc; and if the expected revival in trade takes place
in the fail we shall probably witness a marked inprovement in
collections, due as nuch to increased strictness on the part of
creditors as to any increase in the cash balances of their debtors.

REDU CED INVOICES.
80 long as dutios are su higlh that it is worth wille to snuggle,

so long will it be necessary to enforce the laws which protect the
lionest importer fron the unfair conpetition of those whose
consciences are not so nice ; and until nations take a stop back-
ward and resort to direct taxation for the means of carrying ou
the iaclinery of the governnent, must tariff legislation prevail.
Even in l" freo-trade " England tobacco continues to ho a tempt-
ation to the consumer and denler. i\any of our people still
derive thoir econoic ideas fron the school of Adam Smith and
Stuart Mill, and accordingly disagree with the law of the land of
their labor where froe trade is as yet iipracticable. 'hie smug-
gler finds an apologist in the former who duescribes him as "a
person% wio, though no doubt liighly blaneable for violating the
inws of lis country, is frequently incapable of violating those of
nîatiril justic'o, and would liavo been in every respect an excel-
lent citizen had niot the law's of his country niade that a' rime
which nature nover mieant to be su." Thus Adan Smith, the
father of Political Econiomy, tlirows the blamo upon the law and
int on the transgressor, ils onie Vo wroite in lighiter strain nce
rhy mil w ithout ronson that

"Whenq Ioveily womeni ii n asraiy,
LiThe stars are, moru ini fanuit t hani they "

This kind of alpriori reasoning on behalf of the smuggler led him
in former years ta be often regarded as a popular hero. But
thougli times have changed, and old manners gone, there ho a
number of persons yet in the community who, because they do
not give in their adherence ta the party which framed the laws,
feel they are doing little or no wrong in violating them on every
possible occasion.

It éannot be expected, therefore, that the foreign agents of
foreign manufacturers are likely ta be imbned vith a greater
respect for our laws than we are ourselves, moreover when their
interests are all on the other aide of the balance. The case of a
general importer of this city, whose wayward methods have
been brought to the honest light of day within the last few
weels, is among the latest of the kind. Not content ta compete
on equal terms with other importera, this man appears to have
availed lhimuself of the facilities which seou so ready at hand
wben, as pointed ont in a former article, foreign manufacturers,
factors and agents set their wits to work to increase the ratio of
their profits, with only Choir regard for the laws of the country
of the importer to deter them. The officers of the government
appear to have had much difliculty in obtaining the necessary
evidence in this case. The absence of certain correspondence
was accounted for in a way that staggered thein while it bore
conviction along withuit; but a number were discovered-suf-
ficient ta expose the whçle affair. The air of injured innocence
and morality with wlhich some houses at firet received the pro-
posals for re-invoicing (decote) was not unworthy of certain ves-
sels of goodiness at home. The matter bas, however, been
thoroughly sifted. The attempt to father the offence upon a
clerk whose engagement lad not begnu until after the period
covered by the principal transactions complained of, is an ex-
ample of the shifts ta which resort is had under snob circum-
stances. The plan nwas sinply that the manufacturer sent a
correct invoicè with a blank forin t an agent or friend in the
sane country, who prepared a new invoice to suit the cupidity
of the importer. Had they contented themselves with a slight
reduction of five or ton per cent it had probabily longer escaped
notice. The total of the invoices in the case was 120,000 francs,
which with an average duty of 25 per cent makes a total of $27,-
450 under the simple penalty of the Act.

It is clained by the foreign manufacturers or exporters in
such cases that as "l they are guiltless in the matter and no wit-
ting party ta the transaction" lthey should not louse the goods
seized by the Government. It will probably be replied that the
goods are subject to risk by this species of ioss equally as though
the importer bad made a hasty disposai of them by auction or
hypothecated theni and decamped with the proceeds to the south
of the international boundry, in which case ho lias also broken
the laws of the land and vhich consequently cannot be expected
to lold itself responsible for the loss to the exporter. This is a
risk which it would be well for every European or other exporter
to pionder on ere shutting his eyes ta the crooked methods of
customers in their endeavors to defraud the laws of the land to
which the goods are exported and whîich the request for blank
invoices su plainly betrays.

COUNTIRY CREDITS.
The retail merchant who conducta a line of business in any of

aur large cities, whliethier boots and shoes, hardware, dry goods,
groceries, drugs, etc., who orders bis supplies by tolegrapli or
mail or by teleplhone from the wholesa]e bouse across the street,
-who accepte drafts uit lis desk or tenders cheques for the pay-
mont of his accouLnts, and deposits his money each day in the
bank, is altogether a deiler different to his brother merchant of
the country store. Ho does not work as hard and bis hours are
not as long. His residence and place of business are generally
saune distance apart and consequently when away from duty,
his mind and bis hands are aloof fron the cares of bis ahop and
luis customers. He i at rest if he su desires. Wlratever con-
nodity fLnds its way into the market, wluether springing fromn
the fountains of fashion or. concoived by the ian himself, is
directly broughit to his notice by a descriptive circular or com-
mercial traveller, and the natural result is that lue cannot fall far
behind thi times if he give"but a fair amount of attention ta
the mercanxtile werld as it moves.

The country storekeeper, on the other laid, is subject to
many trials, w'hicl one lias only to go outsido the city to find.
In the average, nut more than one-fifth of the people pay cash
for thoir supplies, nd probably one-lalf the renainder bring
produce and provisions Lo neet their requirements. As a conse-
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quence a general credit business is conducted, and, with the ex-
ception of notes, which are sometimes given in the spring and
summer, accounts are seldom settled till the grain le marketed o
in the fall. It the ordinary course of credit extended ta farmers b
each year till the above season, it would seem natural to pre. a
sume a ierchant with a fair share of capital and credit, com- S
hiined with the unecessary experience, should continue ta prosper h
and do as safe a business and fully as desirable as the city mer.
chant, who inieets with severe opposition and cannot cl.aim the a
assured custom which awaits the manr of credit in the rural dis- t
trict. But in every farning comunnity there le alvays to-be r
found a certain shifting class, who, with little or no capital, but
rather through influence or security for the first year, rent or
,et possession by a transfer of mortgage of a farin, and, as any p
ready money they may possees ls alwaye needed, for seed-grain c
or the payment of some note falling due for implements or stock t
which had ta be obtained at the outset, they are always the first
ta fill a page on the credit account books of the general store-
keepor at the village, who can cite anl original excuse for every
customer of the kind vho asked for a lins of credit; for no two
were ever known ta have just the same need for the cash'at that
particular time, which should have gone to the payment of the
goods being bouglt.

In the generality of cases these customers manage, partly
through barter and partly cash, to pay for their purchases for a
ime; but as the months roll by and they have formed a friendly

acquaintanceship, there l generdlly found a want of judgment
in making their purchases equivalent ta their present means of
payment ; nor does this always find its origin in the mind of the
customer, for the axious merchaut, partly relying on their
honor and partly on their ability ta pay the balance in cash as
formerly, induces them to " just take the balance of the piece
along, there ls only 51 yards left and Pil put in the remnant at
two cents a yard less." After a conversation as to the extra
quality of the goode and a verbal guarantee that they cannot be
duplicated at anything like the saine price, the customer agrees
to take them along, and in settling up there le perhaps a dollar
" balance on goods " ta go on the book. The amount is paid the
next visit; and there le another remnant or a deficiency througli
some.other purchase whicli again seeks the book-this time for
a longer stay. The merchant flos no alarin in seeing their ac-
cont gradually growig beside that of hie other credit cus-
tomers, and no obstacle appearing in the way of a satisfactory
settlement besides feeling sure of their entire trado now that
they have the knowledge of obtaining credit when necessary, he
naturally looks ta thom as his most profitable callers, especially
from the fact-that they seldom display that eloseness in dealing,
that anxiety to cut down prices which he is sa often and
regularly compelfed to face in la class of goods, too, such as
sugars, cottons, &c., on which there is little if any margin after
being brouglit to his place of business and sold at 3 ta 12 monthe'
time.

Whîen the day for payment arrives, this class of customers
for the firet year strive ta meet at leset the greater part of their
accounts and give notes of 3 monthe for the balance, which the
merchant, if lie wishes to use, indorses and discounts in the bank.
Wlen these mature there are other open accounts as large or
larger than the notes and a small payment on cither is followed
by the merchant's retiring the bank note and the customers re-
newing for full amount of account with interest on the notes,
ouly to.bu again followed during the summer by further re-
newals, till at the close of the second season the customers find
what sems like a double account to pay and the merchant finds
experience very likely about to take the place of profit. For
with the maturing of his indorsed papers in the bank come
notes fur improved farmn implements and extra stock, which, to-
gether with rent or payment of interest on mortgage, form a
much larger aggtegate than the products of their farine will
îa'.

'Tlmey are denied further credit it the store from the fact that
Ley have given a chattel mortgage on their stock, &c., and thenu

ou their ionor alone resta any hopie lu the mind of the merchant
ai to the eventual settlement of their accounts. The niorigages
and maturng notes comipel many a trip ta the city, and it le
0111Y then that they manage to pay cash for their supplies; and
lie who trusted tleni so long now finds then driving by each
week on their way ta town. Snch cases as these, even if they
are looked upon as exceptions to the general rle, are, alas I too
oftei the case, and there are few country merchants to-day
doiig ia .business of long standing who have not Lad m1any
unpleasant renuinders of the kind remaining in thoir book.

I\ TER-STATE COMMERCE AND CANADIAN ROADS.
The numerous diJiculties which have followed in the wake

f the arbitrary restrictions placed upon the American railways
y the Inter-State Commerce Commission seem to lbe as far from
solution as ever. From the very outset the intdrference of the
tate vith the workings of these vast commercial corporations
as tended to upset existing enditions to such a serions extent
s to cause many thinking people to doubt the wisdom of such
policy and to extol the advantages of froc and unhampered

rade relations. It muet not be forgotten, however, that the
ailway interests of the United States have for many years held
roducers and shippers, and even communities, in their iron
rip and their aime have been purely selfish ones and anti-
atriotic, so that even at the risk of blundering and causing
onsiderable damage it seemed the duty of the Federal authori-
ies ta interfere and prevent discriminations and other abuses.

The railway magnates and wire-pullers having felt the lash
of the Inter-State-Commission, are now actively advancing the
laim that Canadian roads possess undue advantages over those
of the United States. Grossly exaggerated statements of a
diversion of trafie have been .made, the object being plainly to
emnibarrase the Commission and to cause it to take aggressive
action towards Canada. So far the powerful efforts which have
been put forth to exclude Canadian railways from the Westorn
carrying trade have not succeeded, as producers and shippere in
the United States are not slow ta see that the absolute roign of
the New York railway magnates is a menace to their best
interests. Already many leading newspapers in the United
States have expressed the opinion that public sentiment doces
not endorse the exclusion of Canadian competition, and to stop
the outcry against our railways it seems likely the proposition
will be made that Canada shall impose restrictions on her roads
similar to those of the Inter-State Commerce Law. The 'fact
that such an idea bas been put forward by Senator Cullom, the
father of the Inter-State Law, shows that the United States
authorities are prepared to treat thlis question in a more sensible
and reasonable manner than by enforcing harsh, repressive
laws which would be fully as injurious to American commerce
as to Canadian railways. A New York commercial exciange
says there is but one alternative for Senator Cullom now that it
seems impossible ta exclude the Canadian roads froin competi-
tion, and that is either to convince Canada that it is wise for her
ta impose restrictions on her railways, depriving themn of the
present advantage, or to confess that it was unwise (o impose
these restrictions on Ainerican lines. Evidently Senator Cullonm
is a very wise and worthy man. The father uf the Inter-State
Commission he is no less a father of his country, and having
large aspirations'and a benevolent heart, he wishes ta bestow a
little fatherly consideration 'aIso on Canada. It le, therefore,
perhaps, consistent for him to assume that what le good for the
United States would be good for Canada,

•'lie United States Senate Commission purposes to visit
Boston early in July, and the leading commercial organizations
have already passed resolutions strongly condemning the pro-
posed exclusion of Canadian railways, which have been of
immense benefit to that important business centre. Tliere iS no
trunk lins terminus in Boston, and no distinctive line to the
West, as in the case of New York, Philadelphia and Bahimore.
Boston bas long had her railway grievances and bas certainly
been shabbily treated bv the American trunk roads. She je
dependant on the Northern New England and the Canadian
railway systen for equal rates with otber Atlantic ports and lier
merchants have every cause to fear that the exclusion of Cana-
dian roads would 'be followed by advanced rates on Boston-
freight and a declining commerce. A serious blow would aise
be struck to the raitway systems in which so many Boston
people are heavily interested in Massachusetts, New Hampshire
and Vermont, which receive from and furnili freiglt to the
Canadian roads, and, in fact, so wide-spread would le the couse-
quences that -it lu seriously stated that ainy projects for ai
improved Boston steamslip service to Europe might as well be
abandoned if the railway bosses of New York are to control the
situation.

Boston just now le in a corner, but it l encouraging;to-unote
that she ils nreparing ta make a vigorous struggle fo'r freedoîn.
In this connection we nofice, that our excellent contempo'rary
the Boston Commwercial Jhdlethi, while justly appreciating the
advantages of railway competition offered by the Grand Trnnk
takes a wrong view ! Ohe a sition of the Canalian Pacific, IL
speaks i it as subsidized by'the Canadian Goyernmemit and in

t':
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a position to inake rates on froight, which mean a ruinous loss and excoutes them, not as a philanthropist, but as a sagacious busi-
to the American transcontinental roads under the Inter-State ness man. He is faith in natural principles, which show him tbat

Law. As a matter of fact the Canadian Paci fic is not under the tc result of bis venture will be a domain ocoupied by thousands of
thrifty settlers, Who will furnish bis road withe.business. As a result

wing of the Governmnent and working under regular subsidies of bis energy and persistence, and in strict accord with natural law,
any more than the nuinerous American roads which received his individual fortune Is, perhaps, Increased by millions, and le bas
public grants and assistance whilst under construction. IL is earned bis reward. Through his instrumentality, there have been
simly ain indpendent comanyrun on bispadded to the capital of the nation, not only the rallroad, but, manycontpany ibusiness principles w its value In other products and improvements. Land, before
lsareholders not only in Canada liut also in the United States worthiefs, becomes valuable and productive. Instead of a scanty

andI Europe. We are told that the operation and existence of growth of sage brush, boundless fields of golden grain await the ad-
the Grand Trunk lias been of vast benefit to Boston's commerce. vent of thp reaping machine. Where an occasional berd of buffalo

Whilst itscompetition wih the American t l tb n was almost the only sign of animal life, numberless droves of cattle
Sanrunîne asnoee d sBep are now seen fattening for shipment, to supply the never-

ruinons, it lias prevented them fron making extortionate rates ceasing food demand of the world. In place of vast solitudes broken
by a trunk lino agreement, and has thus rendered an important only by the passing of an emigrant train, or by an Indian bunter,
service to the whole commercial community in the East. The thousands of brawny farmers and laborers find employment and *sus-

Canadian Pacific, by opening up» new direct routes to the North- tenance. This great resault is the product of the brain force of one
man. He bas furmnished occupation for thousands of workmen, who

West, gives Boston a cliance nsot onily to develop busines of its would otherwise be left to overstock the labor market. By the amount
own, but to prove its contention that it is the natural winter of lis production lie bas as fairly earned his millions, as any manual
port for Cariaian business. Il is in every respect calculated to laborer bas carned bis daily wagos. While bis own fortune has been

provii serviceable to Boston, althoughi doubtless inclined to give enbanced, lie has caused indirectly a producÎtion many times greater.
The transaction was only a sale of brai power, at such a price as the

Canadian w.inter ports the preference, and we bespeak for it a world was willing to pay. The case supposed la only illustrative, but
saure of tiait frienidly consideration so justly accorded to the it is tyoica of many occurring in real life. In the acconplishment of
Grand I Truntk. sncb results, truth is indeed i stranger than fiction."

The importance of correct statistics of exports of American Other important means by which the opportunities for making
great fortunes have been multiplied, are found in the utilization of

goods by rail to foroign counlitries is again engaging the attention steam and electricity, and by tha great number of inventions. These
of tIhe Ainorican Treasury Department owing to present Cana- liaviýchanged business methods, and hicreased in almost geonetric
dian relations. The existing laws under wlich the Bureau of progression the practical power and possible achievement of a single
Statisties gatheor informnations date back te 1798 and 1820, when individual. Great personal ability, when supplemented by such forces,
Stit!8tj fmtr inoration idteeac t 1n8 and ri820r , n wen. becomes almost irresistible.
the frontiers were a wilderness and rail carriage unknown. The era just past bas been a transition period. The remarkable
Since the Canadiai Pacilic was oponed New England cotton change in business conditions and methods bas been so rapid, thiat
inanusfacturers have been slipping their goods froin Manchester comparativelv few had the foresight and courage to grasp promptly
and Lowell lo Vancouver instead of to San Francisco, conse- the golden opportunities as they were presented. They were never

. nc no numerous and prolific in any past period, and they furnisbed the
quently under existiUg haws the apparent falling oil in American special conditions by menus of which, perhaps, nine tenths of the
exports of cottons to Chinia and Japan would be unexplained if great fortunes have been gathered. Not uoly th building, but the
iL were iot possible to get the figures by way of the Canadian 1 operating, consolidating, systematizing, and, to some extent, the buy-
Paci lic and Vancouver. Tho exîtorts from Vancouver for the six ing and selling, of theso great highways, have contributed to the re-

suit. The flnw of general capital Into small enterprises of a profit-
montls endiing Decemîbar 31 last were 4,780,791 Ibs. valued by able character is easy and rapid, but in great undertakings it bacomes
tie U. S. Bureau of Statistics at $1,500,000, The American timid aud suspicions. This bas put a very bigb premium on unusual
authorities state that the Canadian Customs statistica afe fully fsresight and executive ahilitY.
as incomplete as their own, oven more so. fThteir laws require Great ccuulation have ao talcen place outide of thesa special

iumconphsa reuire conditions aud opportunities, cbicfiy la tho departmcnts of rouf
the filing of information regarding goods crossing Canada in eatate audcommerce. WV bave conspicucus examples ol wbat social-
bond fron point to point in the United States and goods crossing istic writers cal "unearned increment." But la theré practically
the United States in bond from Canada to a seaport for expdrt, any sncb thlng? It is a naturel law fhat ny unusual apportunities
It is the information rdgarding gooda shiprped fromn point to fur gil will casl ont seers aud competitors. If fic nnearncd bore-

îîoist ii Cisaus cros tia inite Stteacnd isoe *ment is suds. a prize as we lire teid, svhy bave net aIl, or at foet more,
pointinC aacross the United States and those iportedcuse they tought ther

iîîto casadit licrons tihe United States wliich la înost serîously wre better investmonts lsewpere. A creful examination wil show

dfeftctivo. Wliero tlis impîositions of custonis dsties la lot tliat, o an average, a faim intrst on tbe oioney iovested a sand,
imvolvad, tIse imoînation aouglt, un for statistical pssrloses. Tihe Pl"$ laxee and eessmen, will in tise end amount t more than thse se-

c islled clunearned incremont. Thora are exceptions ta tbis rle in
rselso et rapidly growing ciies and nurly attled farmning regions, but nt

etsstistical mydteli tIsiI BC) far devised and any attquipt at sufttle- more than il other o d f enterprise. Tis socialistie bug ear May
mnt wosld have ta be l)recoled by improvedil etmoda of collee- be disposcd of by siggestig that, wyd ther been any greter pros-

ino Canad comsipis ltion pet cf profit tan in otber average cvetments, a owd business
mn would long ago have dcovered , anI would bave invested
no re la lnd f i len l otfer objecta and occupations. Land mut

Wi A lI, ANI) I S DISTI UTION. advace la velue very rapidly t outstrip these combined charges.

(srotis itaral lLaws in lhe Biess 1irorld.l) Some of aur large dry-geods and hardware sud fur bouses deuviss an
example of what brain pwer, exsrted in hrmony wits natural law

IL lna cvcry comno, bsst ai isnaccsrate ssyiug, tlinst flie scb are apd by its aid, cu accomnipllh in the domain f commerce and trafic.
growiîg rîcîmer, sud theo poor, Iboorer. Thmis !lea smiu ta br doapinant dhe gret fortunes that were Madle la mining, snd lu ginsng pecut-

is the miisits of Hestientmsl an souialistic writcr, and jlaargcy in- Ilimtios, beloug te an er tflt culminated severisia yers ago. At pro-
dorsesi~~~~~~~~~~~~~~~ bynosîsropîiu.''ioclsaifrtnsta ae ens.smt, enytluiug bst slow aud gradmalccumulations la tbfa department

doracil~~b dipoe ofpla bynin sugesin thatsa hadune ther been any greate pros-toiation andecompilation

cîiiiiiilittcd dsîring the hisat tweiîty or ulîirty yeisrs attrect wvide atten- Inl view of these facts, it seins. evident tliet la Most cases the
Lioný il flis roluuissom la restclicd tst naturel sud ecolnîom laws great fortunes wore incidentaI ta tIse unique opportunitis presented
lire fsslty, or clac suds urkcl iiquuhity would sot extst. Our senti- 1during the lent tw nty or thrty years. If ilos apecial cnditions

(s prfro la forauralLas cintem f B sie lforl)wore tomporary da their character, the golden opportunities bave
largely pased, and fortune mkig la the future wih ae lower ad

it is la flic romoibutt cbarnctecistuc. That there lias been a gret more dilicult. fc.
cgwnge ic ti co ptos foor tise ra.id ac muaition mf wealtls dumrinug T regard te ra hroad building, mearly ai m ti e availabl territory us
te l st g erntiais iibottldly trie. Proineit among tiîa causes now occnpi d by througl or tru k hul es suand h future this business

cWil aynore bconfued ta te construction f short aud cemparatively
1101hv e oMSîsnoveusent, an hc aeMleteaci u nssaportant feeders. Tise ndeveloped territory la Lecomiug more

dtio grat forlasnoes Tossible, cl toe remarkebla expansion o tbe lisitd. T is wll narrow wbat bas bec a mont prolitic IbId for the
rlmrol systeuin. he rstîidty nr extent f ratlroad growth are n- rpid enhaoeent ff capital.

prcedeste li tu wold Imstoy. ltlia is Ist dcad cm yers It ao acus improbable that we eau expeet auy snob radicaliondte cluan Isi grehestdrs ithnl is Santedsa of tnise progres w inventions and business mth od i from the prsen t starting-
aerritory irgr lse suc are inequalit ou not x st o se point as is lso made ia the past few years. Btter appianci and
milnissipal, es be is forrnietd cond devlo d by te cahstructicn u f a narer approach towards perfection In the application of stea and
mitye grst public hiihacys. Tise welth that lis been created by dlectrhcity vll no dout. t be reacbed tut unicns some ne motor, or
thane ins meche ndito s ta the rf millions of dohlars. T illuatrate nsome mears of aeral navigation are discovered, it la impossible ta

t conlude gnat future umrovemeuts o it l lie as radical as thse cf tbe
is, lut uis suppsose mis indivumal cuase, amd observe the apecisl olpor- hast bwlf-cetury Whe a ton of grain can sho carrled from Toronto

twuith hafforled for thie accumelaton f wclth b miae great m ve- t Montrent for es theu it copte te cart IL acros eitber cit, it la
aent. A o if u Wit grcat sileist te orgeaie a exocute, sud With evident tiat the iroces canuot be greati> improvld.
waie forceafst, m.osessrdi of ty derxuc od capital, grawss t e boumnd- Again, as walth bas accmulated, tho competition of capital wit
lec posibltiles of hssrtoly Wettit snd himoductive trrItor. a capital lues bcoimpe More intense. aInteret, or tIe elling rate for the
femess t beit pl le leceaary te transfor b its wortlless acte to ue c apita, b was declned near sixty. par cent. If tie value af
fritsl friap, pud dot fhi s with fourishig tawns bnd viages, la ealts bc ettilmatcd on the bashed f It esenisg power, a millioo of
this eairnseoraton. e th rouests va t cheo es of ralro building, dollars las ow Worta les than ione-hf that Amoent wenty-lve year

cocuetaiuueipoeet wl ea aia stoeo h
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ago. Competition between investors in so great that almost any
- enterprise which pays six per cent. dividends on Its stock, is in danger

of being paralleled.
The general evenness of prices consequent upon telegraphic com-

munication and rapid transportation ie another instance of the lessen-
ing opportunities for great gains by speculative investments. Im-
portant changes in market prices are discounted long In advance, and
are, therefore, very graduai. Price fluctuations being smaller. success-
fui corners and manipulations become more difficult and infrequent.

The laws of inheritance are also great and constant forces working
toward the disintegration imd distribution of great estates. In this
country, with no law of primogéniture, and where, as a rule, there are
several heirs to each estate, its dissolution as a great unit becomes
very probable. The longest life is not sufficient for a single indi-
vidual to absorb more than a minute fraction of the wealth of the
communiLy, and, whether more or less, the probabilities are that at
his death it will cease to continue as an organized, accumulative
force.

The laws of heredity are also powerful ln their wealth-dispersing
tendency. White there are exceptions, the sons of very rich men do
not commonly inherit the pecullar brain force which characterlzed
their fathers. The dominant and controlling talent is generally
greatly modified in the son. Instead of a financier, Inclination may
lad him to become an artist or a professional man, or still oftener, a
gentleman of leisure. In place of the habits acquired by a saving and
economical discipline, are those of an extravagant and luxurious char-
acter incident to his position. He begins where his father left off ;
and, in many cases ends where his father began. Not only the ex-
ceptional talent is lacking, in most cases, but the still more necessary
impelling motive. Most of our millionaires started poor in life, and
were obliged to exercise self-denial and abstinence, which laid the
foundation for their future success.

Statistics show that the average life of capital is not equal to the
average life of man. It is a prevalent idea that the success which bas
attended the tfforts of the few, is due, in a great degree, to chance or
luck; but this is a mistaken view. Favorable enviroiment la im-
portant, but exceptional brain power, bringing to its aid the piinciples
of natural law, improves and transforms its surroundings. The char-
acter of environment, thereforebecomes largely a matter of choice,
rather than fixed and uncontrellable.

The general inid.vidual average of wealth is higher at present than
-at any previous tine, In const quence of the special causes already
enumerated. It aise sems probable that the passion for wealth,
which bas caused so mnch unfavorable comment by writers of other
nationalities, will diminish as conditions bect me more fixed and op-
portunities for rapid gain fewer. The fact that the amount of human
happiness bas but little connection with the amount of wcalth
possessed by individuals, will become better appreciated. National
life and character bave hardly had time to become adjusted to the
changed-conditions brought about by the rapid expansion before
noticed.

Wa have shown that ail classes, including the poorest, are greatly
benefited by the operations of capital. For illustration, the immense
fortunes of Vanderbilt ànd Jay Gould, of Sir D. Smith and Duncan
McIntyre represent most largely individual wealth In railroads and
stocks. The fact of personal ownership, with its income of four or
five per cent. on the investment, makes no difference with the great
balance that goes directly to labor for service and materials. Evezy
laborer gets:as much as if the property belongtd to ten thons-
and stockholders, instead of largely to one. This fact aise makes no
difference with the productive power of capital in performing the
multiform fonctions of society and commerce. if there bea difference
in eit her direction, the organization and operation are usually more
perfect under concentrated control. But, aside fron these great public
enterprisee, there are investmjents of a private nature, and in the dc-
main of art and luxury. The palace of the rici may excite the envy
of the passing laburer, but its value in mony bas already beau dir-
bursed to the mechaniks who labored in its construction Every place
-of inaterial has beau changed, shaped and fitted. fron its'condition as
raw material by bu, y workmen, who have thereby had occupation and
subsistence.

The great and mischievous fallacy which forms the basis of ail the
socialistie literature and sentiment may be summ, d up in a single
sentenco, viz, thai all wealth is created by laber, and, therefore, belonge ta
the laborers who have produced it. This plausible proposition, which
seams so logical and convincing, may aise ha disposed of as britfly.
The wealth does belong to the labor that produced it, but the larger
and more valuable part of this was mental labor. The socialists ignore
brain labor, which by natural law is the more important of the two.
Many clergymen, philanthropists, benevolent and sentimental people,
who have ten favorably impressed by soma apparently humane and
attractive features of socialism, have overlooked this point. The
typical European socialist is intelligent aud logical. He is amaterial-
lit, and does net believe in mind except as being a manifestation of
matter. He therefore ignores mind as a factor in production. Even
-economists of the school of Smith, Mil sud Ricardo, have given little
-attentiôn te the great part. played by brain force in general produc-
tion. Their observations were made prier to the present ara of great
invent:on, when the influence of mental power was net so predomin-
ant. The theory that mental. effort is, not labor, is too shallow to
merit seritus consideration. Is net the finished edifice as much the
work of the architect as the masos or of the carpenter? Does nota
ttudent, clergyman, .merchant, or an inventer labor? On the sup-
position that wealth is the product of physical labor only, some ma-
chines would have a very laige value as measured by man power.

" Under a government like ours, where ail enjoy equal rights; it la
a maliclous.proceding to foment c-las, feuds and arouse envious
passions. It is an abuse of liberty, and its fruit is tyranny.

Wages averaged 25 per cent. higher In 1885 than in 1860. During
iihe sae period, the purchasing power of money, as measured by the

prices of two hundred of the most common and necessary articles, also
increased 26 par cent. This shows that the purchasing power of the
laborer's wages is 57J par cent. greater than twenty five years ago. As
the result of au analysis of labor classification,.Mr. Atkinson arrives at
the conclusion that not more .than tan par cent. of all who do the
work of the country, intellectual, distributive and manual, have. ac-
cumulated an amount of property upon the income of wbich they
can live without personal exertion. In concludinga recent statistical
article in the Century magazine, he says, cc Can it be denied that labor,
as distiuguished from capital, bas been and is securing to its own'
use an increasing share of au increasing product, or its equivalent ln
money ?"-

The aggregate production la much larger, and scciety is richer by
reason of the fact that in accord with natural law, labor is inltelli-
gently directed and thoroughly orgauized by the brain power of
capital.

PASTURE AT A DISTANCE.
The shipping of cattle upwards of 2,000 miles te pastures certainly

sacems a novel idea, yèt this, it appears, bas actually been doue by a
urominent dealer of Winnipeg, who purchased this spring throughout
various parts of Ontario 2,000 head of young cattle and had them
shipped to Calgary, N.W.T., where they çill remain on the grazing
lands tilt fall, when they will be again brought East. The cattle aie
shipped on fast trains, which make time almont equal te the express
and it is claimed to be less expensive to ship thei upwardd of 4,000
miles to free grazing than have them remain in Ontario, where
pasture is comparatively scarce. Dealers throughout the Province
will look to this as an interesting venture, and should it prove sue.
cessful, wili lead many others to its adoption.

SAwousT o vus LAnAvo.-Under the bead of "-Unfair Discrimin-
ation " we published last week a communication from a subscriber in
Bridgewater, N. S., who appears with reason te complain of unfair
treatment at the bands of the Government in respect of the enforce-
ment of the law providing penalties for the disjosal of sawdust by
lumber manufacturers on rivers and strenas. As explanatory para-
graph, disclaiming anuy special governmuent Influence for this JeURNM,
was inadvertently omitted frein the close of hir. Davidson's latter.
The JouRNAr oF ComERcs is not the mouthpiCce of any party in-or or
out of power, preferring te treat ail subjects within its province froma
purely business standpoint. We undertook to set a Toronto conten-
porary right ia respect of certain charges made agsinst the Customs
Department, but we bave net unfrequently'flt it our duty to criticize
the other aide aise. It is to le hoped that the Government- will sea
te it that the important milling interests on the Labave will not he
madie te suffer any'longer through any sut discrimination as describcd
by our correspondent. Laws have been compared te cobwebs-in
whiclh the great fliles break through and the little oeus are caught, and
the comparison still bolds good in some degree. But ours is a pater-
nal government, and doubtless intends te administer the laws te ail
alike. Ve shall, therefore, watch with interest for the action of the
governing Deparitment In its special treatment of the Important mill-
ing interests on the. Lahave. We learn that the New_ Brunswick
lumbermen have asked the Canadian Government by memorial to
exempt the St. John river lad its tributaries fron Aie operation of
the law prohibiting the depositing c-f sawdust in streams. They say
that on the tributaries ou the Amerîcan Fide the mills are In the pro-
portion of six te one on the Canadian side. The Domirion law can-
net of course reach these miti owners, and the United States places
no restrictions upon operations. Thus the enforcement of the Cana-
dieu law places the New Brunswick mill men at a disadvantage.

Barrisu CoLUMniA TiBEa.-A good deal of attention bas beau di-
rected recently by prominent lumber merchants te the extensive lim-
ber limita along the Fraser and Columbia rivera in British Columbia.
It bas beeu ascertained that the timber in those regions, being pro-
tected fron the prevailing winds, prevents it becoming shaky as is so,
often the case In more cxposed localities to tue south. Eastern
capitalists are seeking Investments liere, and limits already secured
are being fitted up with nuljs of large capacity which is necessitated
by the extreme growth of the timber At Beaver City, thleColumbla
River Lumber Co. will build a mill cf 80,000 capacity, and has pot in
a boom across the Columbia. A flume la being constructed te convey
water over a railroad track. The mill building will he 42x137 feet,
and two stories, and it will contain two circulars and a gang. The
capacity of the plant will finally be about 250,000 feet, largely dimen-
sien. The company owns about 300,000,000 feet of timber.

Tirs Ontario Mutual Lifà does not feel warrantcd In sceklù?g new
business in the Province of Quebec under our recently impotoedicoiM-
mercial tax. A corporation, as well as a fin or individua, nust net
let the grass grow under foot nowk-days If they wculd lnd the taxes
pres lightly.

Tas annual statement of the Ontario Mutual Lifa Ins. Co, given
oi another page, will be read with usul interest.
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MERCHANTS BANK OF CANADA.
The annual meeting of the Stockholders

ofthe Marchants Ban kof Canada was helidin
the Board of the institution on Wednesday
the 19th inst., whenthere were prosentMles.
era. Andrew Atlan(president), obt. Ander-
son (vico-president), Jonathan lodgson, Il.
Montagu Allan,John Cassils, Jas. P. Dawes,
John imùnean, Hiector Mackenzie, Ilenry
Yates (Brantford), T. D. lood, Michael
Burke, John H, R Moison, James William-
son, John Morrison, J. Alex. Strathy, D.
McCarthy (Sorel), J. P Cleghorn, Robt.
Benny, J. Y. Gihnour, Murdoch Mackenzie,
V. S. Liyman, John T. Molson, James F.
Smith (Toronto), John Carran, John Don-
lop, A. C. Clark and E. Lichtenheim. The
proceodings were opened by the president,
Mr. Andrew Allan, taking the chair, The
Presitdent asked Mr. Johi Gault te act as
secretary. lite Secretary having read the
advertisement callinig the meeting, The
President submitted the following

ANNUAL ]iIO'T 0F TuE DREtEG'Orns.

Tli Directors of .he Merchants Bank of
Canada beg to place before the Stockholders
the restlt of the business for the past year.
The net profits of the year, tfcer

payLnnt ofcharges and ait lit-
urest due and maintdtg provitiont
for bad and doubtful debts, have
amounted L............ $617,858 11
Balance from lastyear........ 8,570 19

$626,428 30
This has been disposed of as follows:-

Dividends Nos. 40 and 41, at the
rate of 7 per cent.,........ $405,944 00

Added to thW I Rest "..... ..... , 215,000 00
Carried forward to Profit and Loss

account of next year......... 5,484 30

$626,428 30
Tc business of the Bank has been well

maintained at all points, aUnd the denand
for monoy for mercantile purposes ias beon
steadily and continually increatsing. lTha
Dliscotunts of tha Bank are considerably in
excess of the amount at which they stood
lat year. Etach de >artmnent of the business
of the Baik has ca led for the exorcise of
constant vigilanco on the part of the Board
and the administrative oflicers of the
Bank. They ara pleased ta report that the
failtres amongst the circle of the Bank's
numerous connectiona iave been few in
nutumber, while naone oftieim have entailed
serions loss. IL is largoiy in consequonce
of this that the Bank ias been able, afler
providing for its usual seveit par cent.
dividend to the Stockholders, ta add the
stm of $215,M to the " Rest." Cotmpeti-
tion lias bea intcreasingiy severa, and tihn
tondancy of profits has hcot ta diminish.
On a larger volume of transactions, the
Banl'has realized a decreasing percontage
of profit. The. 1)irectors, howover, have
the satisfaction of considoring Littat they
are doing business with a large class of
sound and solvent men of business, and
assisting thom ta cariy on the legitimnate
trade of the country. The steady growth
of the " Rest " will nto doubt be a mattor of
satisfaction te te stockoders. The policy
of the Board in respect to the building up
of this important fund continues as before.
Tie , Rsl" now mitoiunuits to noarly 37 par

tent. of the Capital. Tho oflicors of ite
Bank have dischaltrgetd tLieir dutties with
zacl and ildolity, and to the entire satis-
faction f the Biard.

The whole rospectfully stbmitted.
(Signed) ANDusw.iN AiLLAN,

Presidant.
Trua 31itctATs tANc OF oAAFt.

sTATlEMENT OP ASSEITS AND LIAUILTIES, 31sT'
MAY, 1889.
Liubilities.

1.-To Tirs PuA:-
Notes li circulation.. ...... $ 2,565,645 00
Deposits it Inter-
est(itcltuditg in-
terest accrued ta
date)..........$6,366,436 41.

Deposit not bear-
ing interest, ... 3,025,556 90

---- 9,391,993 31
Balances due Canadian Banks

keeping deposi t accounts with
Merchants bank of Canada.. 550,748 18

Balances due Canadian Banks
ln dail) exchanges ........ 595 54

Balances due to agents in Gret
Britain .................. 383,411 01

Dividend No. 41...... ....... 202,972 00
Dividends unclaimed......... 6,428 87

$1
2.-To Ti: sToKUoLaDEs*-

Capital paid up..............
Best..,.....................
Contingent account.,.......
Balance of profit and Loss ac-

count carried tiL next year...

$2

Gold and silver coin on hand..$
Dominion notes... ......
Notes and cheques of other Caù-

aliat banks................
Balances due by alter Can.

adîan banis in daily ex-
changes...................

BalaUcCa due by banirs Und
agents in the United States..

Dominion Government bonds.
Railway and municipal deben-

tores ........... ..........
Onli and short loans on bonds

and stocks................

Time loans on
bonds and
stocks..... .. $ 101,220 00

Other loans and
discounts.. 16,012,909,85

Loaits and Uis.
counits overdup,
and notspecial-
ly secured (boss
provided for la
contingent ne-
count) ....... 106,313 09

Loans and dis-
cutits overdue,
secured....... 25,438 74

3,101,793 91

5,799,200 o
2,135,000 00

93,460 00

5,484 30

1,134,938 21

278,009 86
647,211 00

569,274 54

58,917 38

496,091 22
6G8,967 33

104,650 00

1,174,049 00

3,997,170 33

_ - 10,30Ù,881 os
Mortgages, bonds and other se-

curities, te property of the
Bank...... ............... 187,652 35

Real estate.......... ........ 107,130 72
Bank preînises and furniture... 446,773 28
Other assets,................ 30,329 85

$21,134,938 21
G. Hatoua,

General Manager.
The President than moved, seconded by

the Vice-President, Mr. Robert Anderson,
" That the report of the Directors'as stib-
mitted bu, and the same is lereby adopted
and ordared ta bc printed for distribution
amongst the Stockliolders." The president
before putting this motion te the meeting
said: We will be happy to hear any
remarks from any shareholder present
and to answer any questions which may
b asked.

Mr. John Morsison-In a bill discounted
on 30th April, ISS9, due at three months
from date1 is the total amotnt of discount
included m returti for the past year, or is
ontly the atmouit of discount for one month
included, in return for year ending Siet
May, 1889 ?

Mr. George iague-Tlie whole amount
of discount is included.

Mr. Morrison thoulight that was cotunitg
the profit in advauce. It would ba better
to take the average amount due on the
bille discouîntedt when making the report,

Mr. IH. Yates, of Brantford, said that the
other day he heard that the liabilities of
the Directors of that Bank w-ere greater
tan Lite "rest." Tlie statemeit of accouints
said nothing about it, but ha hoped that
the Goneral Manager would say whether
or not il was so, and would alsosinte what
the liabilities ot the Directors were. le
aise wished te know what was the sum
deductad for bad and doîubtfuîl debts. He

10 bO

thought it was only reasonable that these
things should appear in the anuial statu-
nient of accouits; it v ould be more satis-
factory te the Shareholders and te the
public. le suggested tiatinsteadofpiling
up the " rest » account, it vould bo bLtter
ta divide the money amongst the Share-
iolders, to wiom it belonged. e did not
like large reste; they were a temptation
for managers ta lend money on unnamed
paper or anything. After making some
jocular remarks respecting a bank at To-
ronto and the Bank of Montreal, he said,
in conclusion, that ho had obtained infor-
mation from Ottawa of sundry possible
amendnents ta the Banking Act, such as
that no Director should hold a proxy or
borrow mony frot the Batk, and tiat
auditors be appointed by the Shareholders.
le did not know if the information was
correct or not.

Tar GENERAL MANSAoR's ADDRESS.
The General Manager stated that ha

would reply to Mr. Yates after making the
remarks ie had preparedas to the general
business. Ie then went on as follows:-

Mr. President-In supplementing the
report of the Board of Directors by a fewi
remarks, I will commence by stating that
in many respects the course of events
during the pset year was disappointing.
A year ago the outlook for our grain crops
was satisfactery. As is general> Lte case,
muany engagements were made on the
strength of tbis outlook, which ultimately
resulted in embarrassment. For, as the
summer proceeded, we had in some parts
of Ontario a severe drought, while in cer-
tain districts of Quebec ie had such con-
tintions rains that lcrops could net ripen.
The effect of this w'as ta diminish by mil-
lions of dollars the actual value of the
productions of the year, and our power of
paying for goods purchased abroad. A
geteral impoverishment of the farmning
population in these districts was the re-
suit, with the usual consequence of dimi-
nished purchases, non-payment of debts,
renewal of notes instead of payment, and
a continuouts increase in the demand for
money. This last la the finaloutcome of the
diminution of lite value of our products. The
whole fiually results.in increased loans and.
discounts, with, in soma cases, increased
liability te embarrassment Tiere is a
certain amount of indebtedness which
every individual, firm, or corporation can
carry with safety. If that line is passed a,
condition of (langer supervenes, and if
prompt renedies are not applied, suspen-
sion and baukruptcy are the itevitable
resuilt. la some districts ofOntario, however,
crops were utusualily good, and particular-
ly in the ine agricultural region border-
in on the western division of the Grand
Trunk railway. Tte result was the exact

sop posite of all that bas been before stated.
Farmerd had abundance of money, notes
were promptly taken up, indebtedness re-
duced, and a general air of prosperity par-
vaded the community. But te severest
disappointment lias been fait in Manitoba.
There never were such lino cropa on the
ground as there wera in Manitoba this
time last year; but wien ithe period of
iarvesting came on- the weather proved
unfavorable. In some districts frost, and
in otiers a kind of blight, destroyed con-
siderable portions of tite crop and largely
reduced the quantity available for exporr.
The increased price obtained, lowever,
somewhat compensated for this. heavy
drawback. And frost did not brevai in
every locality. Some districts escaped it
entiroly, and many farmers were able to.
sell a large crop at a higi pries, and thus
place thomselves in a splendid position.
The amount of money realized by the far-
mers of Manitoba did not therefore fall
much short of what was realized the pre-
viousyear. The advantage toallconcernedin
the development of trade in the Northwest
is obvious. Tlia area of ciltivated landii
the Northwest is constantly increasing,
and careful observations are bein made-
with regard to the manner in whiclt dam-
age froin frost inay bu avoided and the
best returas from the land obtained. Cat-ý
tLie and dairy interests are aise having ln-
creased attention and vith good rès'its.u



Railway development there is going on at
a remarkable rate, and in a few years we
may see the Northwest as thoroughly grid
ironed with railways as the older parts of.
Canada are at present. Of the cattle and
dairy products of the older provinces of
the Dominion, a good report can be made.
Wie had a splendid production ot cheese,
which we sent abroad and realized good
prices for. Canada is rapidly becoming
the best known cheese prodeuig country
in the world. Our export of live caSl s
went on steadily all hast sommer, but
shippers realized little by the business;
and farmers got low prices. In sending
cattle to England weshall meet inereasig
competition from Eniiish and continental
graziers. The trade, however, is well
established, and it will be for the famier
and the cattle dealer lu all parts of the
country, to produce animais el a class that
iwill take the best price of the English
market and give Canada as good a name
for cattle as we have for cheese. Our
great lumber and timber intereat was not
prosperous luas yeai. The production vas
large, ie markets were disappointing, and
the results unsatisfactory. This year, how-
ever, prospects are botter especially for
heavy timber. The great increase in Eng-
lish trade prosperity is directly reflected
back in an improved demand for our
forest productions. It lias been in such
conditions as these with regard ta what
the country produces from ils soil that
our merchants and manufacturera have
carried on business. It goes without say-
ing that the bulk of them have not bad a
satisfactory year. Great stocks of goods
were on hand a year ago,which have been
disposed of at umremunerative prices, and
much forcing and slaughtering have char-
acterized the year's business, especially in
the dry goods trade. The purchasing
power of the, country bas been overesti-
mated. The country did not want much
ofwhiat lias been brought into it, and pro-
duced within it, and if unwilling pur-
chasers have been persuaded or almost
driven ta purchase, the result bas simply
been an increase of poor accounts due to
the wholesale merchant and unsold goods
on the shelves of storekeepers. I venture
to say that of the balance sheets made out
since aset Christmas, not one in filve bas

-shîown a reasonable return for the busi-
ness done. And what lias characterized
business of distributing merchandise has
ta a large extent characterized that of
manufacturing. There have been excep--
tions no doub. But, taken as a whole,
our manufacturing industries which. bave
been so enormously developed of late, rea-
lizedlast year a poorretuin oa their capital.
Our shipping industries bave porhaps
fared botter. We sometimes boast of
being a great shipping country, and plume
ourselves on the fact that we rank about
fourtl amongst the maritime nations of
the world. Our shipowners and shipping
companies on lake and ocean are abreast
of the times, and the business bas been,
rather more remunerative this year than
it sometiues is. Our collieries have about
held their own. I do not refer particul-
arly to our fisheries, which have bad a
Prosperous year, for the reason that this
Bank bas no branches in the Maritime
provinces. The Bank bas hald t conduct
its business during th year under the
above namied circuîmstances. We have
had to lendo our money (and the amount.
you will remenber is ini millions,) Io peo-
pie engaged in this variety of industries.

'ou may believe me when I say that the
year lias been one ofconsiderableanxiety.
As Its varions develhpments were watched
soretines hopes and sometimes lears
alternated. A year ago I. made a careful
analysis of the loans and. advances of
every description we had out, and classi-
lied the names according to stability and
strength. I was glad to notice the pro-
portion we had of customers whose stabil-
l'y was undoub'ed. But no bank bas a
nonopoly of this firat-class business. In
a new country like this, the majority of
traders aid.manutftcturers are those with
a more limited capital. IL is in under-.
taking risks with these that the judg-
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ment of a banker bas to be most carefully
exercised. Especially is care needed when-
83 Mptoms arise'3vhich show that things
are not going well. The banker's treat-
ment of a merchant at such. a time may
either ruin im or reinstate him. Nothing
tends more effectually t rmin a customer
than an uulimited supply of funds and
the supporting him in overtrading. A
banker with bad judgment, whose only
anxiety it is to discount as many bills as
possible, is a trader's worst enemy. Mauy
a man who is prosperous to-day owes bis
position to the fact that he was checked
.in time by a prudent banker wvho, while
inposing a firm check upon foolish credit
operations, was ready with judicious as-
sistance wben danger transpired. It is, I
know, much easier to give. advice than to
take it. But the experience of baukers
genierally qualilies them t hob sound
judges, ant if merchants and business
men take counsel witl their bankers fre-
quently, receiving hints from them in
good part and acting upon them, I venture
to say inia majority of cases the result will
be beneficial.

It lias been our endeavor to train up a
staff of well informed men at our branches
.who are familiar with te business of the
country, and are litted to give good coun-
sel to our cstomiers. It is largely on
their ieports that the operations of the
bank are carried on. Thîeir opinions are,
of course, constantly under the influence
of judgment exercised from headquarters,
for we make it a point bore ta keep our-
selves acquainted with the position and
character of the customers of the bank at
all points. Tis l for mutual advantage;
I am certain. The directors state thac
few failures have occurred amongst our
customers. The inference may naturally
be drawn that our oustoners, as a w'hole,
are of a sound and reliable sort, and so
they are. Many of them have been made
such by judicious, help from the bauik.
From small beginnings many bave devel-,
oped into the possession of large capital
and extended trade. We would not take
more credit than is due, but the credit of
appreciating who are worthy of support;
of assisting fieely when assistance is
deserved; of checking unfavorable symp-
toms at an early stage, and gving good
advice at ail times; for these things we do
take credit. How much they have to do
with the prosperity of a man of business
you can judge. 'lhe question of failures
is always a vtial one for banks doing
business in Canada. It is by the number
and character of the failures amongst a
bank's customers that the quality of its
business must ho judged. How to pre-
vent J'allures or keop them within narrow
limit la therefore a very practical and
sometimes a very pressing question both
for bankers and merchants. The great
drawback of our modern trading system
is the loss by bad debts. The proportion
ls unreasonably large in Canada. Mon

,seldom lose much by the mere buying
and sellung of imported or manufactured
goods. But ]oss by bad debts often at
away the profit -made by a-whole year's
trading. For one failure brings about
another and that another still So the
circle of mischief goesa on widening.until
it has spent itself. A bad condition of
general trade. caused by bad crops or bad
markets abroad, or a low range of prices,
ought not to bring about as many failures
as it does. If ail men had capital for the
businebs donc, and exercised due caution
iu carrying it on, they could go througli
the most difficult times without calling
their creditorp together. Men should b
cautious enough always to insure, and
certainly every man je bounîd i common.
honésty to insure who is in debt for insur-
able property. He would notail,in that case,if bis promises were burned down. Fire
is no good reason for failing; with such
facilities for insurance as exist in Canada,
no man who owes money has a right to
leave bis property uninsured. If the cost
is heavy, as il is in certain branches of
manufacture, the cost should be added ta
the price of the goods he produces. For
it is a part of tlie cost and the neglect to

count it such only, ]eads ta the gooda
being sold at less than they are worth.
It nay seem like child's play to say that
every man ought to be -prudent and
cautious in conducting hisbusiness. There
is, however, so much said in these days
about enterprise and push-as if these
alono were the virtues of a trader, that it
is time for bankers to point ont that
enterprise and push, without prudence
and caution, are very likely to lead a man
to ruin. Mere prudence and caution
without enterprise, of course, resuit in
stagnation. There is not much of tbis,
however, in such a pushing, growing
country as Canada is. It is not so much
the whip and spur that we need, as thé
strong band on the bridle to keep us from
getting into trouble. It was latoly said to
me by a well-informed person,tbat the
country merchants in a certain district
would credit "anybody" to "any amount.1
The end of that kind of trading is easy to
foresee. The point of the foregoing re-
marks about failures is this: When limes
are bard and crops aie bad, the position
can be met by a curtailment of trade, a
curtailment of credit, aud, above all, by
decreased personal expenditure. I emu-
plmnsize the last. Prudence and economy
will carry a man through the worst of
times *but if men go on spending as much
in bad times an in good, there can. he no
iwonder that there names will figure in
the bankruptcy sheet. There are, pro-
bably, not as many men in Canada now as
formerly who engage in a lins of business
of which they are igndrant; but wo still
have too many. Business must, of course,
he carried on in a happy-go-lucky style.
Can any one wonder that they fail ? And
is it not foolishness-to go hback a stop-
for wholesale houses to give such people
credit and for bankers 'to lend them
money ? But another reason for failure,
I thing, is quite as common-namelo, for
traders to he tempted into outside specu-
lations. There are always abundance of
of things of this kind for a man who is
willing to he tempted. Many a man
thinks if lie cannot make money ont of
his own business. lie can maike money out
of the business of some one else. But ail
experience tends in one direction, viz.
that such outside ventures are folies.
Whether it is in 'real estate, stocks, or
grain, for one man that makes money
eventually there are twenty that lose, and
the one man that makes money, if he
continues, will b infallibly caught in the
reverse of the tille. Oife of the -worst of
all excuses for failure is that the trader
went outside bis own lins of busine0s. Of'
the losses made by the banks during the
last five years, this, I think, lias been the
most prominent cause. Parties who en-
gage in outside operations generally con-
ceal them from their bankors, acting on
the reverse of the good rule previously
laid down about takinv counsel with
them. This kind of secretiveriess brings
its own punishment. Failures are not
accidents. There are always causes lead-
up to tbem. In a majority of cases those
are preventible causes. Failure comes
about, as it is certain to come, from a cer-
tain course of conduct. It, therefore, fol-
lows that the greater part of the failures
that occur ought not ta have occurrad, and
that some one was to blame. Sornetimes
a lärge trade is doue ou a very siender
capital: is not a man to blame for this ?
Sometimes there is a want of caution,
amounting to folly, in not'insuring: can
this not be prevented ? Often a business
is entered on for which a man has no
training or experience; sometimes credit
is given to everybody that aski for it, and
along with this vo pains are taken to col.
lect dehts in; and finally comes specula-
tion. Is a man not his own master in all
these? The average of our failures is ton
hiigh altogether. It reflecis discreditipon
us as a commercial community. The effect
ls bad both commercially ad morally-
Wh at with men thrown ont of employ ment
and misery in homes and familles; whac

-with a demoralized standard of probity
and bonor, and what- with the. intro-
duction of an element of uncertainty into
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ail trade operations, the effect of frequent
failures je bad. AIl institutions and firme
that have the dispensing of credit in tiri
bande, and especially banks, wholesale
houses and large manufacturera, are bound
in honor and coinmon sense to reduce this
bane of business to the smiallest propor-
tions. It will be observed that the Bank
has added no new branches ta its business
this year. This bas not heen because we
bave become inactive. hie condition of
our discounts and deposits is a sufficient
answer to this. The reason le that 'we are
doing business at thirty points already,
that we have establishîed branches in ail
the leading centres of Quebec, Ontario and
Manitoba, as well as aun agency in New
York, and that we find it tasks ail thie
energios ah the command of tie Directors
and he general management to keep an
eflicient oveisiglt of the business of these
branches. WNe aim to do well what we
bave undertaken ta do, and we are con-
vinced it is the nost profitable course.
We have notopened anynew branches for
the good reason thlat there have been no
openings leatiing up tosucli. Aill exprience
shows that for a baik to push iLs way into
a place whers there is no opening for it,
and where it is ont wanted, Ieads to no
permanent good. This baik soie years
ago hiad experienco in multiplication of
branchues, and the experience was not
pleasant. I visited Brithili Columbia last
year, and while there lad ny attention
directed to the possibility of branch open-
ings. But I found the field well occupied,
eitier by the Bank of British Columbia, a
vll-naniged institution, or by two others
of our leading banks. In both cases cir-
cumstances liad -naturally led to tieir
operatiois being extended to such distant
localities. Bpot nasuche ircumnstances have j
existed iii our own case so far. It is a
mislike to suppose that increased banking
facilities always conduce to prosperity.
There is a point up to which judicious
bankingi crelit develops legitiiiate trade;
bayond that ail increase of facilities only
tonds ta over.tradiig. Thie final resuit is a
drap u' lasses. This lias beu proved ini
r-epeatlue instances. Malny towins in Canada
have already too many branci banks in
then. Th banks of Scotland have long
ago, under a Nise systen of co-operation
that pravails there, taken steps ta renedy
this abuse. It once prevailed in Scotland
ta as great an extent as it does in Canada
and led to tho sanie bad restilte. Let me
enpmhasize ths point. h bad resulsaare
not to the batik oiily, but to tei traders and
proporty owners of these towns tliemselves.
This is cont,riry to the gerneral opinion, but
ny observation is tbre resuitof experienco.

With regard to Lime outlook for business it
is in many respects encouraging. This
prospect, after aIl, finally resta on the pro-
dicing power of the country. It is the
outcome of the natural products of the
country-our farins, foreste, fislieries and
mines-that deteriniies all the rest. So
fur as the farn is concernied, one of our
greatstaple crops is ail but assured alroady.
IL is a question if our hay crop is not the
inost important we have, iu ils direct and
indirect bearings. lie burning up of our
hay crop last year imnpoverislied whole
colunties. A bountiful hay crop, if well
iathered in, will equally enrich them.
We shall have undoubtedly a large pro-
duction of cheese for export. Wehave aIso
a largo surplus of ine cattle ta sond across
the Bea. But what our grain crops are ta
bo no one can tell. Tihe indications so far
are on tie whole favorable. ire condition
of the weather froin this time forth will be
watched with keen interest. The prospects
of our fruit crop have been nuidoubtedly
interferred vith by late frost. This is ta
be regret.ted; for fruit of varions kinds is
becouig ain incrueisiigly valuable crop for
export. But our frost proIucta are li kely
to meet a good market, especially quare
timuber, and thrat of all kinds. It w'ill hring
good returnsand thie whole country will
benelt by the onhanced price. Wlhen the
varions branches of ont ex port and
produîcing trade are in a healthy con-
dition we mauy import and nanuf-
acture with some reasonable confidence.

But in the dry goods trade we are barely
recovering from the consequences of over
importation. Wo incautiously basel large
operations on a mere anticipation of large
crops. We counted our chickens before
they were hatched in this case and sui-
fered the consequence thereof. Increas-
ing traie did not bring increased profits,
but the reverse. If one house imports
almost enough of certain lines of goods to
supply the whole Dominion, it may be
found that other bouses have done the
like; with the result of piling shelves with
masses of goods which cannot be disposed
of except by slaugbtering. We are only
just recovering fron the consequences of
this state of things. Merchants will
doubtless put such restraint upon their
buyers abroad as will ensure some reason-
able proportion between what is brought
into the country and wbat the country
wants. In certain staples of merchandise
there is little room for the operation of
fancy. The merchants who have supplied
the country with food of all descriptions
have, as a rie, pursued a judicious policy
in carrying on their business, and only
need to continue it to do well for them-
selves and the community. Of manu-
facturers it is more difficult ta speak. We
have largely increased the productive
power of our manufactories of textiles, and
apparently have outbuilt the requireients
of the country. Manufacturers bave
funind an outlet by shipping large quanti-
ties of cotton goods to China, realizing no
profit from. the venture so far; but giving
employment to workmen, keeping looms
running and factories open. This, after
ail, is no unusual condition of things in
mnanufacturing; Eugland and Scotland
have known it repeatedly. There a're
mors mills in Lancashire than can find
profitable employment; in the Oldham
district, three years ago, out of betwoen
80 and 90 mille, all but savon lost money.
Out of the saine nomber this year,,though;
inatters had iucli improved, 14 were run
at a loss. Stockholders who have received
smatl dividende or no dividends, may
console themselves with the fact that thore
are follow sufferers across the sea. This
does not make matters better for the
stockholder needing his dividend. Et does,
however, teach us that if we build fac-
tories, we muet submait to the conditions
uînder which faciories arie run, and take
bad times and good times together. And
we nay certainly conclude that when
Limes are good, dividende should be moder-
ate and money set aside for a rainy day-
And iL teaches further that when a coun-
try lias factories enough it is folly to build
mare; when our population is doable what
it ls a presnt, or even half as muchi again,
we can then enlarge our looins vith some
reason. But our population, thougli
eteadily growing, is not grwinwg by leaps
and bounds, nor is it likoly to. One
thing is evident to ait wvho study the
inanufacturing question-namely, that it
is a business re quiriug the sharpest atten-
tion ta details, and a constant exercise of
the inventive faculty which searches out
new materials, new processes, and can
carry ont inprovements in nachinery and
organization and can create specialties
and modes of manufacture known only to
tie initiated. No matter whiat kind of
manufacture a mai is engaged in, whether
the raw inaterial be cotton, wool, iron or
leather, these remarks are pertinent to it.
No money can, as a rule, be made out of
mere staples, or out of articles that every-
body can make, and that every body
understands. Any nanufactory or mill
that is built without calculation, and is
carried on in a humdrum, careless man-
ner, will 'undoubtedly drift into lss.
There are manufacturers of all descrip-
tions who can make soine money in the
worst of times. Tlere are manufacturers !in
the saine lines that can hardly make money
when tines are best. The prospeces of
trade are, on the whole, good for those who
know how to take advantage of such pros-
pects. As for others, they are botter out
of trade altogether. One thing I muet say
and it applies to nearly ail lines of busi-
ness, viz, that thie terms of ciedit are un-

reasonably long. A reform in this directioit
is urgently needed.

The chàrters of the banks expire on lst
July, 1891. There are some reasons why
the Bauking Act should be carefully re-
viewed and iunprovementsin detail made
to adapt it ta existing circumstances. The
act, for instance, might be cast into a
much more intelligible shape. Some of its
restrictions nigbt be modilied to the bene-
fit of business.- Others of its restrictions
should rather be enlarged so as to make
it less easy for impecunious speculators to
obtain Bank charters.

But il does not seemu that any-advantage
would accrue to the public, but very muci
the contrary, frou any further restriction
of tie powers now possessed by tue banks
for issuing notes. The power to issue is
undoubtedly necessary to enable the
baniks to furnish means for carrying on
tite business of the country. IL bas been
so ever since banks did business at all in
this country. It ie important to notice
that this power of issuing forme a very
large part uf the resources of the' banks.
These resources are placed ait the disposal
of the mercantile and trading community.
To cut off tiese resources would necessi-
talte such au immense calling in and
cutting down of mercantile loans, th
generai revulsion and panic could hardly
fait to be the result. We bave hîad ex-
pr ience as to tire effect of a reduction of
oans when only one of our banks adopted

a etringent policy of curtailmenît in Ontario
about twenty years ago. The curtailment
only amounted to one or two mihons;
what would be the effect of a curtailmnent
of thirty or forty millions? There can be
no doubt that the whole business of the
country would be thrown into confusion if
the bank circulation were cut off. Event a
partial curtailment would be attended by
thL saine result in a mitigated forim. The
sanie effect would be produced by an
enactment comnel'ing tie banks to buy
Goverinment bods to secure their bills.
This would require thlem to curtail loans
to the same extent, and the same conse-
quences would follow. But there is no
need for snch drastic measures. No class
of the community are more interested in
thie stability of banks tian bankers then-
selves. Any welt considered measures ta
secure titis end they have atways sup-
ported. But thîey object to impracticable
sechemes or to mensures which. would
throw the business of the country into
confusion. The notes have been made
safe by being made a preferential charge.
This le no muere theory. IL lias been
proved by experience. Ti e last vestige-
of doubt as to this bas just been
removed b thre final payment of ali
the notes of that frightfully muismaniaged
concerni, the Maritime Bank, of St.
Johîn. The notes of the banks then being
safe beyond question, arrangements can
be made by which they will pass
current ait par in ait parts of the
Dominion. In fact such arrangements
are being made already. When the
Government lias secured that ait bank
notes shîall be safe and universally
negotiable, they have fulfilled every
public requirement. IL is certainly not
to the interest of the Government to
bring about commercial disaster. The
whole matter will receive careful con-
sideration at the hands of Parliament.
My general conclusion is thatsno altera-
tion should be made in the Banking Act
but suchi as experience lias shiown: to be
necessary to its more smooth and harmmon-
ions working. The bank has already en-
tered tupon the business of another yeaur.
We cannot stand still for a day. Operations
are now going on and will continué during
the whole year, of which we cannot see
thre issue, I can only hope, with youir-à
selves, that when another year returne,
should we live to seà ir, tire directors may
be able to present you with as good a
report as they have dons on the present'
occasion.

lu reply to Mr. Yates, Mr. [lague said
that the liability 'of the directors of banks
vas made a matter of publia notoriety by

being publishied in the' Caiada chieGaz
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every month, but that much apprehension
e cisted with regard to the meaning of
such liability. In the case of this Bank
it largely included the guarantees of men-
bers of the Board for varions accounts in
which they were interested, or their en-
dorsements of good trade billa of their
firms, or, occasionally, bills of exchange
drawn by them upon Englaud. It is often
supposed that the liabilities of DirectorE,
as printed in the Bank statetù íit, .were
the amounts of money they boriowed, but
this, as lie iad shown, was not the case.
As to the guarantee of Directors, lie wonld
be very glad if thie Directors of,thiâ Bank
guaranteed ail. t bills discounted.. As to
the amount of dans to themselves or to
their firms, hW sometimes wished they
would discount more. The Bauk could
not have bettere business. Amongst the
by-laws of th Bank was one prohibiting
any Loan to a Director beyond the amount
of hie Sto'k unless security was given for
it. This by law was complied with. and
the etockholders might rest assured that
any lability of the Directors of this Bank
was on a good basis. W:th regard to more
detailed accounts, it would answer very
little practical purpose to fill up the
columns of the report with voluminous
details which no one bnt a banker could
understand. As to the losses, it was some-
times customary for Banks to state them
but more frequently it was not. This
Bank followed the general custom in
Canada. Sometimes if a Stockholder de-
sired - information on points of detail, lie
could obtain it in the General Manager's
room. With regard to the replacing of
the amount by which the stock of the
Bank had been reduced some eleven
years ago it vas gradually and satisfacto-
rily being done by the increase of the Rest,
whicl was the propety of the Stock-
holders. This increase gave the stock a
larger value, and when it amounted to 50
pet cent. the Stockholders would have in
the Capital and Rest, as large an amount
as they nominally had before the act of
reductionrwas pased.

Mr. Yates-What amount of Rest do the
Board desire to accumulate before they
stol)? Isit 85, 40, O or 60 per cent?

'the President--The general idea is 50
per cent.

Mr. Y ates-Then when it reaches 50 pet
cent, any profits accruing after that will
go to the Sharelolders ?

Tiie. President-I sbould think so.
Mr. Yates-Let us understand it.
The President-I would not like to pro-

mise what a future Board would do.
Mr. Hague-We cannot bind future

Boards, and as this will not take place nexi
year, it is hardly a practical question,

The motion to adopt the report was car
ried unanimously.

TH1ANKS TO Tiil DIREoTORS AlND GENEIAL
MANAGER.

Mr. J. H. R. Molson moved. "That th,
thankE of the Stockholders are due anc
are hereby tendered to the President, Vice
President and Directors for the manner i
which they have conducted the institutio
during the past year and to the Genera
Manager for his efficient managemen
during the year." He said:-It is unneces
sary for me to say anything. The resul
of the years busineEs speaks for itseîl
The Directors, we know, are above EuE
picion and reproacli. Th year has bes:
a good one financially to this institution
althougi the prufits have not been so larg
as generalIyI; it has not been a favorabi
season. But while the business has bee
well managed, the Rest of ,the Bank i
steadily increasing, and the prièc at whic
stoek is quoted in the marlc6t,-hows th
confidence hold by the general public,
think th- area over which tie-Banik doe
lie busimsess ,spieaks much for the Gener
Manager, beeuse it is very diflicult.tomai
ago an institution extending over such
wide sphere- fhesmallness of the meetir
to-day isýtjöe sult of the fact that the co,
fidence of the public is with the bank; if
were not thé- meeting would prpbably be
larger and stronger oie. Whenever yo
se a small meeting you may consider tI
affaira are satisfactory to the shiareholde

Mr. McCarthy, of Sorel, seconded the
motion, which was carried unanimously.

Mr. J. Y. Gilmour moved, seconded by
Mr. T. D. Hood:-" That Messrs. F. S.
Lyman and James Williamson be appoint-
ed scrutineers of the election of Directors
about to take place, that they proceed to
take the votes immediately, that the' bal-
lot shall close at tbree o'clock p.m., but if
an interval of ton minutes elapse without
a vote being tendered, that the ballot
shall thereupon be closed immediately."

It was finally moved by Mr. Murdoch
Mackenzie, seconded by Mr. John Thomas
Molson, and carried, " That the thanks of
the meeting are due and are hereby ton-
dered to the Chairman for his efficient
conduct of the business of the meeting."

The meeting then adjourned, and the
Scrutineers shortly after reported the fol-
lowing gentlemen to be duly elected as
Directors for the eusuing year: Andrew
Allan, Esq., Robert Anderson, Esq., H.
Montagu Allan, Esq., John Cassils, Esq.,
James P. Dawes, Esq., John Duncan, Esq.,
T. H. Duon, Esq., Jonathan Hodgson, Esq.,
Hector Mackenzie, Esq.

The new board met in the afternoon,
when Mr. Andrew Allan was re.elected
president, and Mr. Robert Anderson vice-
president,

THE BANK OF HAMILTON.
At noon to-day the seventeenth annual

general meeting of the Shareholders of the
Bank of Hamilton was held at the Head Office
of the Bank, King street west.

There were present: Messrs. John Stuart
Jouhi Proctor, Adam Brown, M.P., Geo. Iloach,
A. T. Wood, F. W. Gates, Charles Gurney,
W. F. Findlay, Geo. H. Papps, John Riddel,
John Eastwood, F. W. Fcarman, H W. C.
Meyer (Wirgham), Warren F. Burton, E. J.
Moore, H. i. Laing, Campbell Ferrie, Alex.
Bruce, David Kidd and others.

THE PREsIDENT's ADDREss.

Tie President, in taking the chair, said:
" Well, gentlemen, I am very much pleased,
and I am sure my fellow directors are very
inuch pleased, to meet you on this occasion.
You, no doulit, are equally plcased with the
directors in seuing so. satisfactory a report o
the ßank's business for the past year. Th(
figures now laid before you show a very con.
siderable increase in the business of the Banli
-the largest increase, by a good deal, of any
one year in the history of the institution, and
I think the largest increase also ln the amoun1
of profits. The profits, you will sec, are 13j
per cent. on the capital of the Bank, and or
the combined capital and test of the last ycar
which is properly speaking the capital of th

d Bank, you will see that the rate of earning
- has been 10 per cent. Another thing men.
n tioncd ln the report ls the falct that two noi

.1 agencies have been opened during the year-
t one at Toronto and one at Owen Sound The;
- are both dotng watt on far-indeed have ex
t
f. ceeded the expectations of tie Board-an
- we touk forward ti both cases with hopefu
n ness that a very satisftctory business wilil
, done by them in the future. You wili ail ai
e
e preciate, equally with the Board, tie gre
n strength of the Bank in its resources and i
s its management. It le one that will compai
h
e very favorably with other Banks la this com
I try. This year bas been a fortunate on
bs with respect to bad debts. These are apt I
ai be made in some measure ali the time, bi
nt-

a we holpe that tic present imiprovemsent wi
sg continue, snd fhat when another year li
n-. passed we will bie able to consider our recoi

iton this head equally satisfactory. I beg Iea,
a. to move the adoption of the report,,which w

u seconded by Mr. George Roach and carried.
e The report was as follows: The directe

beg to submit their seventeenth annual repc

to the shareholders for the year ended May
3ist, 1869 :

The balauce at credit of profit and
Joas account, May 3st, 1888, vas$ 2,840 04

Thè profits for the year ended May
Slst 1889, afterdeducting char-
ges of managemient and making
fuli provision for all bad and
doubtful debts, are....... ,... 137,492 80

$140,332 84
Prom which has_,been declared--
Dividend 4 per cent,

paid Dec. 1st, 1888. -'40,000 00
Dividend 4 per cent.,

payaae June lst,
1889.............. 40,000 00

- --- 80,000 00

$ 60,332 84
Carried to reserve fusnd$40,000 00
Carried to rebate on

current bills d i s-
counted ........... 5,000 00

Written off bank pre-
mises and on furni-
fire accounts ...... 4,907 69

- 49,907 09

Balance of profit and loss carried
forward...... . ............. $ 10,425 15

The year has been onue of steady and satis-
factory progress, and the Board bopes and be-
liees that the result will commend itself to
the approval of tIse shreholders.

During the year two new agencies have
been opened at Toronto and Owen Sound.
The business done ut each hias exceeded ex-
pectations, and both offices promise ta add to
the prosperity and standing of the bank. One
of the smaller agencies, Totteulnam, which
lias not been proving adeqiutely profitable, le
in process of being closed.

Jou STUAnT, President.
Bamilton, June 4th, 1889.

GENEiAr, sTATEMENT.
Liabilities to the public.

Notes of the bank In circulation$ 827,013 00
Deposits bearing

interest ....... $2,161,180 93
Deposits not bear-

ing interest.... 845,155 85
Amount reserved g.

for Interest dise
depositors .... 36,859 20

-- 3,043,190 04
Balances due te

other banks in
Canada...... .. $ 2,437 18

Balances due te
otier bauks in
Great Britain... 359,783 91

Dividend No. 33,
payable Junelti,
1889..........$ 40,000 00

Former dividende
unpaid ........ 234 05

362,221 09

- 40,234 05

$4,272,064 18
Liabilities to the Shareholders.

Capital stock paid up.........$1,000,000 00
Reserve fund............. 400,000 o
Amoint reservad for rebute of

ilterest on currenst bills dis-
counted ................... 20,000 00

Balance of profits carried forward 10,425 15

$5',703,089 33
.Assels.

Gold and silver
con ........ $ 17,599 00

Dominion Govern-
ment notes.... 273,409 00

Notes of, and cheq-
ques on, other
banks......... 110,613 01

Balance due front
other banks in
Canada and the
United States.. 149,013 49

Canadian and Brit-
lih Goveruasent
and other publie
debentures .... 488,218 70

Loâùï at call, or

[251 106à8

1
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"UN EQUALLED"

Spool Silk.
Corticelli, - - - 100 Yards

Corticelli, - - - 50 Yards

Full Leng .h and Full Streng th.

CO NTICELLI
Spool Embroidery.

CORTICELLI
Spool Floss.

CORTICELLI
Wash Silks.

CORTICELLI
Rope Silk.

CORTICELLI
Ribbon Chenille.

Button-Hole Twist.

SILK.
W'0l.ESAiLE TiIAIDE cain obtaini the above
goais now, without the extra cost of duty, ils
I llritnlC Ah anufactory has b)een1 sttrtLtl at ST.
JOHINS, P1.Q.

Manufacturers aire alan invited to ascertain
Prices and Try the Quality of Silks, maull

and adopted to their wants
Satisfaction gtuatranteeil.

i10l½ SiLK a spoeially, also
il HAVY M.iNl BROlDEIY for

GLOVE MANUFACTl'U.RER1¶

Coit eni Sik
St. Johns, - P. Q.

short cail, Ona
negotiable sû,
curlities ....... 290,0l0 48

..-. -$1,1910,70 94
Notes dtistu nted an itdvimttccs

elirrent....................
N ile dlistci.Itteti uv-rtluie (esti-

ma utl I oss pri ,iid f r).....
Hianl< pmIItllses. .. $-5000
Ollici' furn tliture til

ltfes........... 21,000 00

Olher aset not incle.d. unr.
foreýgointg heade ............

1,04 ,9Üi 94

18,0318 98(

i00,000 (00

22.582 417

$5,70?,089 33

tilJ N uIi., Cishier
BANIC or IHAstroN,

iiAMImTrN, Ma' 3Ist 1889. f
It wuas then mioved by Mr. Aîimli Blroiwi,

M P., seconded by ir. Jolnt Eastwood, aud
carriei, 'I'lhaL the thanks (r the meit!etinig be
givena to the Pircsideint, Vice-President ad
Directors for their services diring the year."

Mloved h. Mr W. it. Macdonald, seconded
by Mr. Camipell Ferrie, and carried, That
the 011tas of this meeting bit given to ilie
Catiier, Agents and other oflicers (if the Baik
for the ellicieperfornce of thtir respeut-
ive duiffes.

Moved by Mr. F. W. Gâtes, seconded by
Mr. F. W. Fearmaîni, and carrited, That the
thanks of the shareholders are in a special
inner dte and are hereby tendered to Mr.

Stuart, the P1residunt of this Bank, for the un-
wearied care and attention whiclh hu has given
to the interests of the Bank for so inany yetrs,
and je recognition of the value of those ser-
vices lie he rcquested toaccept the lmm of five
thisand dollars.

Mr. Stuart, in reply, thanked the mover and
seconder for the very flattering resolution now
proposed. He was quite tken by surprise at
the ainotnt voted, and could only add that h
fait. and iappreciatedl the kindiess of the share-
hiolders very nucli.

The scrutineers (Mlesszs. John liddell and
F. W. Gates) reported that the following had
been elected ILS DireOtors for the ensuing
yeur : lessrs. John Stuart, lion. James Tr-
ler, Jolh Proutor, Geoige ltoich. A. G Ram-
say, Charles Garaey, A. T. Wood.

AL I subseuent meeting of the Board, Mr.
johnt Stuart was re-elected President and
Senator Turner, Vice-Presiient.

Specal Opening
of Summer
PARI$ PATTERN

Bonnets and Hats
With LATEST NOVELTIES IN TRIMMINGS,

Wednesday, Thursday & Friday

MAY Ist, 2nd and 3rd.

12 and 14 St.H elen St.,
M/fOsYTRJ.zAL.

ONTARIO M UTUAL LIFE.
''l titendance of tnbers of this Coin-

pany ait its Nineteeith Annual Meeting, in
Waîiterloo, on MaIty 23rd, 1889, thouigh noi
quite ls large as ]i some former years, was,
Ie usuail, both influential and repreniative.

'l'lie Prsidiit, 1. le. Bowmnan, Eiq, M.P.,
having . taken the chair, on motion the
Secretary of the Company, W. Il. Itlidell,

Esq, acted as Secretary of the Special and of
the Annual Meeting.

The provisiom s of theAct passed at the last
session of the Domiiion Parliante, to aiend
lie omp y's cliarter,haiviig bean explainetd

by the Chairmvanl, on motion it was unai-
mously approved of, whereuponi the Speil
Geicml Meeting was dissolvedl

Tilk¢ ANNUAL MEETINO

of tli Comiipany wals thei leld. 'Thie
Secretary having read the inotice calling the
iceting, on ioton the minutes of hit

Annual M"eetin tg were taken as read and con-
flir-nit. Thie Presitent then read the

nit ICEtTOPs' iREPORT:

It aflordis yonur Directors much pleastire in
sbilmîitting the lollowing statement of the
affatirs of our Coanpitijy, to b able to report to
the ncimbers tiiat the net rcsult of the biusi-
nies transacted duriig the year 1888 exceeds
thit of any previous year. The new asur-
aices iued amont to $2,518,650, under
1,905 policies, and the total anount in force
oa 3ist Decemtber is $12,041,914 under 9,39)8
piolicies. The regular progressive increase of
the past ten years li our Premiuîm and in-
terest Income bas boe fully maintained.

Our total assets as at 3lst December last
anaouînted to $1,313,853 and our surplus over
and above al lIabilities has reacled the
heinlsone sum of $90,337 09, wliui in a very
satisfaîctory showing afler the liberal annuail
distributions whiclh have hitherto been made.
A portion of this surplus will be held in
baud as a provision against future reductions
in the rate of interest and other con-
tingencies.

Our expense account fur 1888 is about
$2,000 less than that of 1887, while the busi-
nsies transacted i8 considerably greater: and
the ratio of expense has been reduced to 18
1-5 per cent;, showiang a reduction of 2Ï. per
cent, iLs compared with the previous year.

The policies in force at the close of the
year have beena valied by the officers of the
Government Insurauce Departmaent and the
Reserve required to bu held bas been certifierd
as correct by the Superintendent of Insurance
for the Dominion. After tIhe regular annual
Audit, the Exucutive Committee of the Board
again carelully exaimined in detail ail the
securities emabraced in the general stitement
of assets and foind thom correct and in pro-
per order. The detailed statement prepared
and duly certified to by your Auditors is hure-
with stbnitted fur your examinadon antd
disposal.

Yuu vill he called ou to elect four Directors
lu the place of B. M. Britton, John Marshall,
Francis O Bruce and J. Kerr Fisken, iviiose
tern of ofil.- bas expired, but who tire ail
eligible for re-election.

On behalof the Board,
IsAA E BowxAN,

President

Printed copies of the Financial Statemnent
and Auditors' Report for 1888 haviag been
distributed iamoug the imenbers, the Prei.
dont moved tho adoiptioa of the varions re-
ports. He congratulalted the policyholders
on the favorable results of the year's oper-
talons, ubtained at a lower ratio of expendi-
ture thau in previuns years and lOwer thtan
the expense ratio of any of our Canadian coin-
petitots, wilh one exccption only; while the
volume Of business has beei well maintained
and its quality imuprovetd. The new business
of the crrent year was tmuchi in excess of
that written during lite sane period in any
previous year, evidenciaig the conttied
popularity of the couipaty and warranting
the hope that te tiex report the Directors-
may have the pr ivilge of submitting vill bu
the bent ever- experienced le the history of
the Comnpany. He had. no hesiintion in
htating that the. QOntario was nover more de-
serving of the sulport and confidence of its
memabers and of the patronage of the insuring
public thai it is lit the present ntime. B. M.
Britton, Esq, QC., Jnites Trow, Esq, M.P,
Joseph Ward, Esq., of the wliolesalu firnit of
Mettirs. Ward, Carter & Où., of -Montreal, anid
otiers ably supportei the motion, which% was
adiopted amiiid applause.

Messrs. Jackson and Scully iaving lceai ru-
appointed by vote of the ieimbers prescnt
auditors for the current year, the Scrtitineers
aipointed to take up lthe balloit haiving 'r-

IÔ54

CO R TICE LLI 1ave the pleasture t, announce their
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Leading Wholesale Trade of Montreal

WHOLESALE

DRYGOQDS
Buyera when in the City will find It ta their

advantage ta call at our Warehouse and make

their purchases fromi our well assorted Stock.

NUNS' VEILING,

CROISE FOULE,
JERSEY CLOTE,

LCASIMIR CLOTH

l the newest shades and designs.

BLACK CASHMERES,

BLACK CASHMERES.

We have now on hand a full assortment of
the above.

LADIES' JERSEYS,
LADIES' JERSEYS

Plain, Black, Fancy.
Plain, Colored, Fancy.

LADIES' WATERPROOFS.

- LADIES' WATERPROOFS,

Plain and Striped.

SATINS. SATINS.
Colored Satins in all the fashionable shades.

SMALLWARES.

A full line of smallwares always on baud

CARSLEY & O
113. St. Peter Street,

AND

18 Bartholomew Close,
LONDON. ENCLAND.

ported the re-election of the retiring Directors,
and the customary vote of thanks ta the
Board, th Officers and the Agents having
been tendered and responded to, the meeting,
was brought to a close. The Directors met
subsequently and re-elected I. E. Bowman,
President, and under the amended charter
elected 0. M. Taylor Ist Vice and Robert
Melvin 2nd Vice-President of the Company
for the eusuing year.-Advt.

MONTREAL, Thursday Evening,
June 20th, 1889.

Tho local stock market bas continued
strong in, spite of the firmness of money,
which h ua beeu a notable feature of the week.
Prices show that Bank of Montreal la
do wn 1 per cent. on the week; Richelieu 1,
and Canadian Pacifie J. There bas beu
quite a ' boom" in Merchants, which closes et
145 bid, 149 asked. Ontaria Bank is-up 11,
Commerce, J; Telegraphi 1; Gas,î ;- Canada
Cotton, 2j; Montreal Cotton 3j; and Hoche-
lga 2. Merchianis Clotton is steady et 80

W.& J. .KNO(X

Tailors Linen Threads,
Sole Sewing and Wax

Machine Threads.

CIlIlIng and Salmon Nets

Sole Agents for Canada,

G[O. D. ROSSý & C01
Ga8 Oraig street,

MONTREAL.

Toronto 122 Front Street West,
bid. The sterling market was dull, bankers
showing little disposition to operate. We
quote 60 day bills et 109i and demand
109t*M. Currency about 1-10 discount.
Money firm et 404j for call loans. The fol-
lowing ls the record of stocks for the week
revised by L. J. Forget & Co., brokers:-

Banks. * e m

Commerce ....... 530 124 1221 116j
Merchants ...... 106 147 143t 134
Montreal ........ 218, 233 231 211
Toronto ......... 156 222J 220 209
Ontario ......... 410 139 136J 118
Molsons ........ .50 175 175 145
Hochelaga ......... 10 D 97

As us.'' ' '''

Can. Pacifie...... 575 56J 56 506
Gas ............ 1250 2061 205 208f
N. W. Land..... 800 87 85 '55j
Richelieu ....... 116 62 60 481
Telegraph ....... 1314 94a 92t 89j

MONTREAL WROLESALE MARKETS.

MONTREAL, Thursday Evg., June 20, 1889.
The volume of business nus been moderate

and a quieter toue pervades all the leading
branches of trade. As anticipated the weather
bas been decidedly warmer and mcre season-
able and los rain has fallen. Orop reports
throughout Canada are uniformly favorable
but il is now certain that the apple and simali
fruit crop in certain limited sections of Ontario
has been considerably damaged by late frost.
Prices continue about an the saine level, but
there Ias beon a further advance in swcettuffs,
and dry goods are bold steadily with fewer
weak points et present apparent than for some
years. In produce, wheat ana chetse i.ave
been bid up, but more recently have shown au
casier tone. Su fer as collections are con-
cerned, no naterial change bas taken place
and former remarks apply. Importations at
this port, chiefly metals and heavy goods,
bave been lessened ta somie exzent, owing to
the effect on shipping interests of the: ltlp
laborers atrike in the principal ports of Europe.

DRY Goon.-Remittanqes are a slight im-
provement over last week, and thore is a moro
cheerful spirit apparent in the trade owing ta
the settled and seasonable weather of late.
The retail city trade has felt the benoficial
effects of fine weather, of preparations for the
great religious procession.and of preparations
also for summer outings, the city schools
being about ta close for the holidays. Travellers"
on the road with fall samples have scarcely
had time to make an impression, but judging

from the sales of winter goads reported in the
arly part of the season, values of 'whlch are
ully sustained andin sone cases higher, the
hances are tiat a very fair early .fall trade
'il be done. Stocksshow a shrinkage and thle
emand bas been telling considerably on siup-
lies of spring goods-fall goods nt yet
ring received. Canadian mills are well
ngagod, some into the early months of winter.
'he advance in the cost of raw cotton will
cil on the next pricing of cotton mauufao-
trers, and as was previously stated any change
n prices Is very certain ta be up.

DAiaR PRODUcE AND) PnovisoNs.-Cheese has

;ept firm although at the close ilere la pro-
ably slightly less buoyancy. A Bristol boat
caves this week and shipments will be con-
Iderable. The demand bas taken up all
ivailabloofferinga. Finest colored bas sold
here at9lce(9ic aud white et 9ic@91c. City
buyers bave been offering less than buyers at
country points. At Woodstock a large quan-
tity of cheese was boarded. Sales were made
at 9îc and 93c, and one amall lot was closed
out et 10c. Buyers are inclinei to await
lpwer figures. The New York State markets
were firmer at the opening of the week. Utica
prices were 8c&e. The Utica Jferald says:
Whatever may b the cause of this strength,
producers are reapiug the benefit of it, and
can look on with complacency.ý At the saine
tine it la difficult to see where the parties
vho recently bought cheese at certain interlor

Cauadian markets at 9c@9¾c, expect to got
nuy profit except on the wrong side of the
ledger. Such purchasers must lose money,
and it Is certainly not for the Interest of sales-
mon ta have the men who are buying thoir
cheese weakened by continual losses. Il tlie
purchases were made for the purpose of block-
ing the market, the game il altogether too
old and worn out ta accomplish sucb a result
any longer. Salesmen bave become too wily
ta b entrapped by a device which fooled them
only. occasionally wIen they were younger
and greener than they are now. Butter In
the local market continues easy in tone al-
thcugh some i block' sales are reported ln
the country. There can be no export demand
at prevailing high prices, Round lots of
Western have sold et 14c, creamery at 190
and Townships et 17e Provisions fairly act-
ive but wenler. Western short cut has de-
clined, sales being reported ut $15.25(3$15.50
and $15 for mess. Canada pork unchanged
et $160$16 50. Lard sold to a fa r extent et
stendy prices. Chicago prices for pork are
$11.57J July, $1165 Aug, $11.75 Septr. Lard,
$0.50 July, $6.60 Aug, $6.07½ Septr The
demand for butter so fer bas been principally
for home consumption. The season bing
naw lu full blast and markets lu Eogland et
being favorable, supplies are cousequcntiy
large. Cheese in receiving attention by a
number of smail orders which keop the mar-
ket firmu. A falling off in the make may b
anticipated for the season on account of the
decrease in milch cows owing ta scarcity of
winter food, but the excellent pasture will
partly offset this ahrinkage. Hopa are In act-
ive inquiy fron the American side at quoted
figures but buyers are particular as ta quality.
Growers having sold out very close this sea-
son very few old remain in stock. Ueans
have advanced owing ta reported frosts and
those who had been working on-small stock
are filling up. Eggs in good demand with a
slight advance In prices. Pork and lard firn.
Present low prices are not expected ta con-
tinue. Potatoes are still scarce and advanc-
ing in price.

FLOtn ANO GaAiN.-Tere bas bren a good

demand for flour fron local and country buy-'
ors and pricea are gencrally firm. The late
sales. include 720 barrois patent spring at
$5.80, 1,150 do. city strong bakers et $5.60,
500 do. St. Louis patent ut $5 95, 125 do.
patent winter et $5.40, 125 do. et .5.35, 250
do. et $5.30 250 do.'straght foller, et $4.75,
300 bugs do et $2.35, and 600 do. et $2 32o.
In grain we have board of consider able sales
of No.! and 2 Manitoba hard4i4eutI prôbably
amountiung In all to70,000 bushels and price i
are maintained.. No. 1 bard is quoted at
$1.12J and No. 2 et $1.07@$l.8. Peas. are
weaker at lest writing. Sale of 20,0.00 buei-
els afloat hore et 69c and a round lot in store
at 08c. Oats have been selling ta Borne Oz!
toutou track. The Chicago wleat-narket
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ALEX. McPHERSON & CO.,

IRON & BRASS FOUERS
hinnhnisqts atid Maîcîil'ntuirors4 of Engines a.nd

1Boiler,, 'Jurlin 1Va lr Wlîplinle.,l and ii
cI, lii 1  îîln elîuci Iron, Bltienîl
ori n gkc , and geaneral reoire.

Corresonde'îîone solicited.

OXFORD FURNITURE CO.

House Furniture
CIîAMîîIR SUITS A SPECIAL'Y,

OXFORD, - Nova Scotia.

FOR SALE
LU'S AINI MILE & W D4810M G FAclou

Wosloy Stroot, Moncton, N 8.
Thom Klnraad, Undertaker, Manufactuer of and

D)eaiey ini I>hiu'i Sashes, lames, nyackets, Moldings,
&c. litted wrihi Surface, cuiz and Daniel PlJanert
i Mtotlder, 3 CircuhI.r Saws, Jig Saw, Tanninug Lecather,
&ic., &c. Estalished 15 ycars.

Terns un application.

ST. LEON SPRINGS
Sanitariun, St. Leon, Que.

'Tlhis celbcraeI ctablishrnent, ole of the most de-
light fu and a graclc s 1îumer resorts on the ntinent,
wIl lie pen: to ue public un lhe ist of June.

T he ,timerouîs tottists who vii this beautful spt
ann.ualIly wil fint it this year under the ntew manage-
mlent ilore att active tian vr. 'l'ie proprictors will
s4pa- n, offort in ca tering to the conifort anld cnjoy-

I ie llisine vil b itmnder the immînediate mllanagemient
of une of MontreIl's leuîlinîg I rofessional cooks Spe.
cil facilities will be given for alt kinds of recreatian
such ns hiiliarus, howling, croquet, lawn tennis, boat-

iiig. etc. etc., et
o a ,îîtlrers front Rlimtmîiatismî Nuralgia, li diges.

tlion, Gneiiral i)Ility, &c. & t ,the Saline Springs it
conniectJon witlh ilis hotel offer a sire cure.

Coaches vill be in w.iting fcr citets at Lo iseville
on the ar,ival of all trains Iom ilontrel ami Qulebec.
For terni apply in TilE ST LEON MINßRAL
VAT IR CO., fi( Victoria Sqiare, oie proprietors t

the faiois St. Leon Autieral Vater for sale through-
ouL the cntire Doîiîîinilioln.

C. E. A. NGLOLS, Manger.

BUSINESS MEN!
liefore decidinîg where to

sumi'n ,zo-tr SOsre

For a bhlorthand or lulitness Course,
write fer a Frec Catalogue 'O

Brockvile Businesýs College
'Ilioroigi Teaîching by Practical Accointants at

mîtodernte raitîs. Good inifltuences and pleasant sur-
roundins. Aldress

AUSTIN & BRESEE,
BROCKVILLE, Ont.

has iruleil weakr. Pricoi ai n 77ac July, 75o
Aug. aid Septr. Wheat ii siglt iid aflonat la
31i,9dp0 bshliela, a dcrease.of U,247,000
writlh a year ago and of nearly .1 millions with
tireu weeks ago. Wheat and flour, reduiced
tu whenat, ifloat to lEurolpe shows a decrease of
752,000 compîiared re with al week ago and a de-
creaio of 9,638,000 Nwitht tht s.im1t tinme last
year. British cables ropoit wheat quiet but
ateady rad corn firim. Telegraphic advices
froin Calcutta stato that. tho wlheatt crop in
the Piiijab is 29 lier cent. larger than last
year, wlten the yiold Wl 1,668,60 tons, or
nearly j of the untire mititan crop. lin the
atler principal vhiitt-growiig provinces, Iow-
ever, the yiold is very poor.

GatocNoaiîs. - Tle sugar marcot bas con-
tinucl strong andi wa again raise prices for
jobbitig Iota; rellneries selling sligltly below
wiiat we qiot t Liti wholesale grocers
'l'hore la considerablo sugar in aecond bands
which hats been înving nroutd in a specti-
lati've wy'ay, without going into consunption,
and wu notei the san statu of affairs at New
Yorkt. No narked activity can e reportel
tiis wetek. hlioasses higher Nith Barbadoes
li cargo lots satidl t o eworth 48c. The crop
la reportei closed and tlie price at, the Islands

CHAMBLY
-FLANNELS

liiRiRANTL'D A LL WOOL I
oNoE genuine unless stamped with tho

abuve Trade Mark

B yins will please note this when purcha.Sing.

GAS CONSUMERS
Owmr -roTa

a-As M~EETEJll
And Save Money.

Wc are now sauplying the public with Motors cf
our own mtanufacturo, equoal to an made, bearing
the (overntnont Inspoctor's sel and guarantod
for four yeLrs. Monoy saved by buyiitg your.
motOr insteaîd of paying rent.

Robert Mitchell & Co.,
Coua. CRAIG and ST PETER STS.,

NEW HAMBURG

Roller Flour MiS
NEW HAMBURC, ONT.

(New Management)

LAIRD & HAMILTON
MANUFACTURERS

HIGH GRADE PATENTS.

IVWOEYY J-? B A 2 JS 'O
A Speclalty.

PRICES ON APPLICATION.

is 24c-equal to 49e laid down lere Buyers
are holding off, but sellers are equally fire
and will not sell except at their own figures.
In tens, a few Eales of new Japans ar0 taking
place, iand we h ar of soma lots at 25ci328c.
There is more doing in blacis, but prices are
nO better. In London the market bas
slightly improved. Coflee is decidedly
weaker, having doclined both in New York
ant London. We make no changes this
wek, but prices wýuld be shaided ta good
customers. An English latter contains the
following:- Sugar. - The operations for
Amorict have further strengthoened our market,
a sale of 50,000 tons af beet for that country
bting reported. 'The further advance hare la
qd. to la. per cwt. Tea-Congou-The tocne
of the market is rather better aIl round, partly
owing to nsall offerings.' Common descrip.
tions are firm, operations in 'i futures" having
put up prices fully id per lb. during the last
fortnight. Iian tuad Ceylon have met with
a good demand for what little bas been offered.
Greens-aro tnchanged. Coffees-bas ruled
quiet ant we don't alter our quotation,
lertit-Currants are weak. ' Valencia Raisins
-- Only a faw unimportant transactions 'ave
taken place. Saltinna are firm, especially for
the botter kids. Tartagona 8. 13. Almonds
ire cheapner. Spices-Carraw'ay Seeds are 1s.
lier cwt. dearer than a month ago. Tapioca
uatracts attention at lrsaent contparatively

BOSSIERE UNE
The S S. "Geographique"

will leave Havre about
the 25th June.

The .S. "Nautique" will
leave Havre on the 15th
July.

MOTT'S
Breakfast Cocoa
6ir HIGHLY NUTRITIOUS.

ABSOLUTELY PURE.'ilt
36 EiXTRA STRENGTH.

FREE PROM OIL.i
EASILY DIGESTED.

The Most ECON/OMICAL COCOA mt the Market

TRY IT.

JOHN P. MOTT & CO.,
HALIFAX, N.S.

Seo Price List.

FLOUR MILLIENG
+IRA GOULD & SON,+

City Rolling Mi//$,,

Millers of Highest Grades Patent nnd Strong
Bakers' Flour, from corefuilly selected

MANITOBA WHEAT.
Correspondence Solicited.,

FRUITS.
HART & TUCKWELL

McGil Street, Montrea.
WHOLESALE FRUITS

FOREIGN AND DOMESTIQ.
Oranges, Lemons, Bananas, Pine Apples, &c., &a

SW0 Apples a Specialty.
ontsignments solicited.

easy range of prices. Camphor is ateadily
advancing-8 on tablets being now is. per lb.
Following advices on the raisin crop are to
band :-Macagn-Our forthcoming crop pre-
seats a favorablo aspéct so far, buVits field
will be short on acconut of the injury that the
philoxera causes Gur vinoyards, which are
rapidly disappearing. I do not thlink it will
figure more than 550,0000600,000 boxes,
Denia-In many districts the blossoming of
the grape vines is over, and in spite of the
weather having been changeable and damp,
there is an abundant display of berries. It is
expected opening prices in August will be
moderately low. Syrup ta offering here from
New York at 54ef?500, duty palid, but no sales
have been reported. The duty n syrup ia le
per lb and 30 per:cent. ad valorem.

IHmDES AND TAitow-Reccut failures among
tanners lu Quebec bave teuded to preserve the
dull feeling heretoloro existing. Tallow re-
ceipts arc botter as to quality; prices renain
nominal with a: tendency to decline. The
stock of bides in fitrst bands at New York now
amounts to 037,400 hides and kips, and 530
bis East India, and increase of about 130,000
hides compared with that of a year ago. For
tie present the demand is slow and the situa.
tion rather uinfavorable to holders. Still thora
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M. BEATTY & SONS,
WELLWAN D, O 3qTT.

Dredges, Derricks, Steam Shovels,
Hoisting Engines,

Horse Power Hoisters,

Stone Derrick Irons,

Centrifugal Pumps

And other plant for Contractors' use.

A. ROBB & SONS, Amherst, N.S., agents for Maritime Provinces.

THE LONGFORD LUMBER CO.
TRADE MARK.

M'Jrs. of Pals, Tubs, Ca»dy Pails, Lard Poils, Butter Tubs and ail kinds of Wooden2vare
GOOD GOODS AT LOWEST PRICES.

EASTERN AGENT: Mr. A. Wills, 131 St. Nicholas Street, - - - MONTREAL
TORONTO AGENT: Mr. R. S. Molndoe, 201 Front St. East.

j- EW.7ITULT iG-EE & 00,ý
1753 Notre Dame St., MONTREAL.

Manufarturers o TRUNK, TRAVtELING BAGS, &o.. o.

LRATIEROIf
The lightest and strongest

Trunk in the World.
Leatherold the Toughest. Lightest, Strongest

material known; hard as Rawhide;
like Horn in texture

~A~T~1CExtra Ilagzage Charges.
SAVES "Expre 'or Rpalrs

These sanp' trunks are well made, steel lined
and practically indestructible, ard are made ta
suit ait classes of goods. Aiso
Telescope Cases, Warehouso

Cars, Mill Baskets, Etc.
TESTIMONIALS.-

CHAS. MORTON & CO., Montreah-Your
Leatheroid Trunk gives satisfaction; saves in
ex ra bageage; inuse over two bears; no sigu
of wear: has cost nothing for repairs.

JAS. LINTON & CO., Montreal.-We are
pleastd with Leatheroid Sample Trunks; they
are light and durab e; save extra freight. We
shal want more of them shortly.

is nD evidence of anxie'y to Eell- in any
quarter.

IoN AND HARDwAE-lusineFF rled dull
duringtbe past week and there is nu change
in prices. In Glasgow, warrais have been
slightly higher but makerla prices aie un-
changed. Tin is dull and sales have been
made of round lots at 23e. Antimouy con-
tinues irm at 13c. Some large lots of pig-
irun hao.bren sold at private figures sup-
posed o be under current quotations. The
strike of the ship laborers in tbe principal
ports of Great Britain lias curtailed shipments
to this side to a great extent. The monthly
statement of the condition of blast furnaces in
the lUnited States, prepared by the editor of
the Iron Age, shows a decrease of ten in the
number of furnaces in ilast June 1, and a
curtaliment of 7,224 tons in the total weekly
capacity, as compared with the situation at
the beginning of the previeus montb. The
decrease in anthracite is 4 furnaces and. 1,000
tons weekly capacity ; in coke, 12 furnaces
and 6,600 tons capacity. The capacity of
anthracite furnaces in blast is about 1,000
tons per' week more and of coke furnaces
about 20,000 tons greater at present time than
a year ago, but the total is 16,000 tons short
of the record for January 1st. A n-mber of
furnaces have merely banked temp6rarily,
and several will bu in operation again in a
short time. The Southern States have a total
of 43 coke furnaces in blast, with a weekly
capacity of 23,000 tons. The coke and an-

tbracite furnaces now in blast are capable of
turning ont about 3,000,000 tons the laut balf
ofthe year. Steel mills are in good position,
nearly ail having quite extensive orders on
tbeir books for rails and other productions,
The car and locomotive builders, also, are
said ta have more work ahad than ut any
previous time this year. Warrants In Glas-
gow are cabled sleady at 42s 7d. No. 3 iron
lu Middlesborough is at 38s, and hematite pig
in Workington at 50s Ingot tin London la
cabled weak and £1 lower at £80 1is. Chili
copper bars are steady at £I1 58 with soft
Spanish lead at £12 1s, * Last Glasgow
cabs quote No. 1 Coltuess, 54e 3d; Lang-
loan, 538 3d; Summerlee, 548; Gartsherrie
513 3d-all f.o.b. Glasgow ; No. 1 Eglinton,
43a; Glengarnock, 51s Bd; IDalmellingon,
45s-all at Ardrossau.

LEATUgR Arm Stos.-During the past week
one shou bouse bas taken several good lots ai
upper, and the market is said to be only
moderately supplied with this class of leather
In other leathers there bas been a steady
business, and the demand la seasonably good,
As a rule, although the factories are well sup-
plied with orders forboots and shocs, they are
not anticipating their wants. Prices throughs-
out are steady, and dealers are inclined to
believe that they are at bottom. There bas
been a better demand in the English market,
and consigned goods have been selling ireely,
buff especially, but prices on the other aide are
no higher.,

HAM BURG.

AGENTS.

INSURANCE.
M. & 8. pay especial attention to Canadian

shipments on thràugh !3. of L. to all parts of
Canada and the Lower Provinces.

Lowest Freights. Moderate Charges.
Prompt Attention. Trial Sollcited.

Pirst-class References.

MAASS & SOHRAMM

JAMES S. NOAD,
FINANOIAL AGENT,

Promotor of and Dealer in

MINES AND MINING PROPERTIES
Anzd Reait Estate Agent.

JAMES S. NOAD, Montreal.

HOEGG'S
Boston Baked Beans,

Dominion SugarOorn,
Sterling Lobster and

Spiced Salmon
Are the old, reliable and favorite brands of
Cannod Goods, and are to-day without a rival.

Every can guaranteed.
D. W. 110EGG & Co., Fredorioton, N. B.

JNO. A. MOIR, 22 St. John St.
Montreal'Agent.

OrLs, CHEntCALs ETo,-Good demand for
heavy chemicals, Bleaching Powder is casier,
Caustie Soda lias, it secus, toucbed bottom,
heaving reached tlhe lowest point for .several
yeurs. Active enquiry is being made for Blue
Vitriol, stocks are liglit and very firmly held.
Late reports from London make Opium cou-
siderably higher and MorpLia, in sympathy is
decidedly stronger., Market for Ols .vory
stcady. Linseed continues tlrm. Englisi
advices:-Cream of tartar le quiet, and about
la 6d pur cwt. lower., OIls-Linseed' cil has
been very active, and market closes Odta4id
per cwt. dearer for the week. Sellers expeut
to hold firmly to the advance, but at present,
business is practicable at Gd per cwt. addition-
al for forward shipment. Olive oil is quiet on
spot, but shippers from Malaga want an ad-
vance of los per tun. Castor cil is firm and
rising. Chemicals-Ther has been more
diFposition to operate in caustie soda this
week, and sellers are refusing the prices they
would have accepted a few daya ago,although
the recovery is only la Gd per ton as yet.
Bleach, on tbe other hand, is depressed, and it
cotild bu bought at £6 per ton f.o.b. Soda
crystals £2 lis d gross weight or £2 68 3d
net weight, and with a 2j p.c. discount. Sul-
phite of copper £23 for July.

OCLAU FreIîowrs -Rates continue, nominal
and a steady bubiness la belï ttandaeted. A
large quantity of grain bas been engaged -

Grain to Liverpool, 2s. Bd; Glasgow and
London, 3. Deals, 05s Phosphate, 78. Gd.
Cattle 65s. by outside vessels ; liner' charge
up to 75s. Lumber ta Itiver Plate' $18
Butter and cheese, 25s. per toi; Flour, 10s
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RH WHOLESALEHa SHOREY a Co CLOTHIERS,
1866, 1868 and 1870 Notre Dame, 36, 88, 40 and 42 St. Henry Ste., MONTREAL.

PATE NT

TEES & CO,, 300_s_.amess_. MONTREAL.
TIDALE'8 BRANTFORD

IRON STABLE FITTINC1111e8loo l jb we cln fiEtireu cen. oedr L'atn-
logue. The . G. TISAE r Brantiord. Canada.

SPECIAL NOTICECS.

'Tius Canada Jute Co., of this city, by suc-
cessful energy has made an enviable reputa-
tion for their proliits throlighout tie entire
Dominion. On1e of our "artlhwest corre-
spondents in a rcent latter speaks of the
large quantity of grain sacks shilpped into thbat
country by thlis enîterprlsing concern.

We have reeoived fromn the publiher, Mr. J.
i3ennet Stronix, of laliftix, N 8,, a copy of the
Dominion Oustons Ready-Reckoner, just
issued. The work will connend itself to
shippers, brokers, &c,, vs being all that its

nOTH DEAF on oud o Doaf-T noss nnd noises in thaode 3era, stand-
ing by a simple ronedy, ill sond a description of
t7mes te anr Persan wbe apries te Nrko..soN,

177 MoDoug&sM Street. New York.

ttile suggests as a correct time-saving calou-
lator of the amoint of duties on sterling cost.

Tis CoiaTIOtLLI Si. CO. Is making muarked
progress lu Canada. The new addition to
thoir lactory at St. Johns, P. Q., now àlmost
comupleted, will nearly double tleir present
capacity. .\erchants ¯nd amanufacturers are
not slow to appreciate anything that breaks
up an unprogressive monopoly. Already we
hear tlie Corticelli silk generally Fpoken of
anong the trade. The finish and eclors of
any goods so far placd by theim on this
market are immeasurably superlor to those
which the public hàd been obliged to use for-

ACME
WHITE :-: LEAD

-- AN]D-

0OLOR WORKS,
Ingersoll, - Ontario

Manufacturers of

NEAI'S CARRIAGE PAINTS,
GRANITE FLOOR PAINTS,

ACME DECORATIVE PAINTS
ACME SASH PAINTS,

INTERIOR FRESCO PAINTS,
AME WAGGON AND IMPLEMENT

PAINTS,
NEAL'S CARRIAGE TOP DRESSING.

In addition te the abovo, we have other popular
sp.Gcialties, and also manufacture a

FULL GENERAL LINE of PMJTS
INCLUDING DRY COLORS.

-7

For Sale by al First-Oiass Dealers.

ARCHIBALD BRO S.,
Ingersoll, Ont.,

Manufacturera of

OATMEALI
We make a Specialty of

Rolled Oats M Rolled Oatmeal
%M, Mills at In gersol on G. T. R. and

. P. R. Railways.

EMBRO

OATMEAL
EMBRO, ONT.

D. R. ROSS, - - Proprietor
The very best qnality of Standard Granulated

and Relier Oatmsl la manufactured at this mill.
The best WVhile Oats only are useI.
WVhen net called onl rcularly by an agent,

Preduce, whlîoesalo .reors and othr Dealers
seuld communiate direct by wirc er mail.

ROBIN & SADLER
MANUFACTURERS 017

LEATHER
BELTING.
>Ioatreal Toitoè4Mto.

merly. The&rivaIry botween silk makers is lu
respect of quality rather thau prices, and by
the advent of this flrm, Canada la. being fav-
ored ln bath respects with a class of goods
that cannot fail to give universal satisfaction.
The Company bas shown much enterprise ln
naking special Unes adapted to the require-
ments of manufacturers such as shoe and
glove makes, &c. The leading retail dry
goods houses of Mlontreal, and perhaps of the
Dominion, seemi to have no denand for any
other silk since the Corticel.) onened up lu
Canada.
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E. F. R. ZOELLNER
] [ LEOJUSA E.TJED

Bed Room Suites, Sideboards, Dining Room, Parlor
and Kitchen Tables, Office Desks, Hat Racks,
Whatnots. Etc., Etc. For Walnut, Cherry, Birch,
Elm, Eto., sanple order solicited.

/%fr Mail Orders receivr prompt and careful attention.
C. P. R. and G. T. R. shipping facilities. 1M

FACTORY AND OFFICE AT

MOUNT FOREST - ONT.

c c John L
$ ' ~ Cassidy & Co

Manufacturera and 1importers o

China, Crockery & Glasware
mOfrsu and Siample Room : ýXI and 341 61. liul Street

BRANCHES:-5! lriuces St., Winnipeg, Man.,
and Governmont St_ Vi.ctoria, B. .

Inport Orders a
-peclaly.

PETER BERTRAM,
MANUPACTURER OP

AXES AND EDGE TOOLS,
Dundas Edg Tool Works,

Dundas, Ontario.

THE STANDARD DRAIN PIPE COMT
.1 St. JTohns, -P. . (Iia..)

;e- c Marufacturers cf

VITRIFIED D R A I N PIPE
AND CONNECTIONS,'

AND ALL KINDS OF FIRE CLAY GOODS
Straight Pipes, Sisgie and Double Junctlons, Bends, Elbows, Syphons, Cess-.

pools, Flue Lmings. Stove BriEs, and Fire Clay 3lacks, ail ,szes.
GARDEN VASES AND . PEDESTALS.

PROTECT YOUR BANK ACO0UNT.

The Chicago Check Perforator
18 the SIMPLEST, the BEST, nost ECONOMICAL and DUR ABLE.Machino

to furnish a complote scurity against ail errors or alterations
ln Choques, Notes, Drafts, or other Financial Documents.

It Perforates the exact aiount on the iapor and costs halif the price of
any other similaran Same forat list of thoso using

Hn ail oRC G r itfortatioe to
H. M. HIRSOHEERU, 214 St. James St., MONTRERL

VICTORIA -a- FOUNDRY
NEAR N. & N. W. R. R. STATION.

ORILLIA,
ROBER 7 BRAMMER Proprie/or

Ail kindsof Iron and Wood-working Machinory
ON HAND AN D MADE TO ORDER.

Steain Engines, Bollers, Grist. and Saw Mills, Planing Mills, ShAgîl and
Sewing Machines. ..- Ail ordors reocivo prompt attention.

Name this palier. Prices on al>plicition.

LýATE'ST MONTRNAL MARKETS.

CANNED GooDs.-There seems t bo every
likelihood of a firmor mar!,; owit .; to the
action of the Packers Association in. .omatoes,
corn and peas, wlhich lias bought in certain
outside lots and has decided to redce the
outpit, also not to give quotations for goods
ahpad of pack. The stock of a defunct con-
coril ildi by a certain bank, coneisting of
about 9,000 cases, lias been purchased by a
Toronto firn. NOw B. C. simon is quoted at
$1 45 at the coast, and the freight rate re-
cently adlvanced ,is 21e per 100 lbs. Last
year's British Columbia salmon lias been sold
on spot at $1.55@$1 65 as to quantity. The
sasoni is about over below for lobsters. They
are quoted at $0@lb0.40 and are coning for-
ward slowly

Fisut ET.-Stock of canned lobstors la
verp light. Sales bave been made during tlie
week of a few on spot at $6 10, but it is ex-
pected the market will become easter on
receipt of new lot by- steamer, which arrives
0ta the 23rd, $5.85 being the expected figure.
Cannedl Mackerel is also very searce, being
reducel to about 100 cases ln two iande.
Sales firm at $6.

FauIvS.-Apples, Russets and N. Spics
from $2.50o$5, as to quality. Dried and
evaiporated are in botter demand owing to
reports of fiost in the West injuring the apple
crop ; holdrs, however, are willing to soel.
Bananas, rcd,.90c@$1.50 per bunch; straw-
berries, - 18c@7127c quart; Canadian, 15c;
cherries, $i.5o per box; oranges, Valoncias,
420 size, $8.50 per case; pineapples, 18c@
27c each.

[Successors ta A»Ait DARImNG 1i{'orters of

China, Glass & Earthenware
Nos. 443 and 445 St. James St., Montreal.

H1UGH1 w ,tCOD. JOHN C. MCENRoH. Gli, A. MANN

JOHN B. OWENS,
HOUSE, SIGN - and - DECORATIVE

PAINTER
114 JL]EUAJY ST-

MONTREAL,

Dadg Wood SpIlitPuIIest
T. W. NESS

hega; to advisa bis numerous piatronsa a ilieouip-
lic into geral that ha bas removed froin 1610 otrO
Daime treCt te the largnr and more commodious
promises,

694 CRAIC STREET,
wvloro lie avilI carry a largar aisd mûre comploste
stock of DODE WOOD SPLIV P ILLFYS than
avas possible attha aid stand

The pulleys have a mu-lh botter boit surface
thon Iran oses, ara 70 par cent, lightor and Rivo
foeo 30 to 60 par cent. more powear witlt saine toit
wlth less tension. No noed to stop and take down
shafting ti, put them on, they are ail split-or sep-
arable pulisys, mnd by means of patethbnhings
eche bcttsd ta slinftiug.q of sar size.

Tmepe pul leys ara perfcctly balacod, have tlaa
bat shnft fasteningirs i te word, baosdes they
are tis strongest aud bst pullea aver m de.

4ýoBinainiîr tha address, T. W. NE~SS. 694
Croig Streaot-Montreal headqiarters of Dodg a
Wo1od Split Putlleys. Tolophone 1103.
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SURETYSII
The only Companyin Canada confinîng itself

to this business.

THE GUARANTEE CO.
OF NORTH AMRRIOA.

Capital AltiaoriZed, - Sr,ooo,oo0
Paid upa 1i CaSIl (no notes), oo,ooo
Rnesourcet Over - . 950,000
•Depoilt wita aoln. Gov't, - 57,000

THE BONUS SYSTEM
of this Co renders the Premiums in certain cases
annually ru le until the rate of

One-Haif pur Cent. pur annum Is reachect.
This Company is under the samte experienced man-

agement which Introduced the sytem t0 this continent
over twenty-two yeuro a o, and has since actively and
successfully conducted t c business ta the satisfaction
of Its clients.

Over $660,000 have been pald in
Olaims to Employers.

Prsident, - - SIR ALEX. T. GALT, G.C.M.G.
Viu-ratini aud Xizaoeiý{U'DIrec r

VARD RAWLINGS.
Secretary, -J---- AMES GRANT.
Bankers, - - THE BANK OF MONTREAL.

ilEAAD OFHOE :
157 St. James St., MONTREAL.

EDWARD IIWLINGS,
Vice-Pres. and Managing Director.

*N..-This Company's Deposit is the largest made
for Guarantee business by any Company, and Is not
liable for the responsibilitiOs of any atiier rsks.

Loadinst Wholosalo Trado.

DUNCAN S, MaoINTYRE,

H ardware and Me/al Broker,
Railway and Contractor's Supplies,

Qr0. H. LABBE & 00,
Manufacturers and Importera of

Chairs, Rockorsf Bodstonds, Bod-
room, Parlor and DlnIng Room

Furnituro and Bodding,
WHOLESALIE,

Nos. 448 & 446 ST. JAMES ST.,
MO ILT'JKA.L, F.Q

HEPBURN & CO.
Manuufacturers of lloburni's Colobrated

$2.75 & $3 BALMORAL SHOE
EVERY PAIR WARRA1TED.

Sond for Sanples.
]?RS']'O2lT, - - - On1tario

1110VElCOURT TWINE MILLS,
Manufacturers of Cottois as1l Heasup
Twisstes iiand Cordage, lamomooks,
Tennis, Cricket and Fly Nota. AVIS' PATENT
BIELTINO. BRAIDED LINES.

SAuraL RoOx,

50 Front Street East, TORONTO.

A. RAMSAy. , ALlaX. MANSON.

A. R'AMSAY & SON,
PAINTS, OILS, COLORS,

AND ARTISTS' MATERIALS.
Englislh & Belgian Sheet and Polish Plate Glass.

MANUFACTURERS, ETC.
Agents for Wright '& Bull, Birmingham: Windsor &
Aewton London; Sharratt & Newth, landon; Petit
Aine, Paris; Fonrcault, Frison & CO., Belgique.

WAnnuous: 1 FAcvonv :
87, 39 & 41 Recollet.St., inspector Street,

MONTREAL.

STOOK8 AND BONDS.

. C ia *Di · Dates of Porcent cash'
N A M E .ib e . a d -up R e . 6 t D iv tde n d . 1 e10 v alueNAMZ .oh- a iidne As2acribed. pd-v6 Ma. pue20 ar Sh

Brit.North Amorlo..
Can. BIank Commerce.
Commercial, Manitoba.
Commercial, NflId......
Commercial, Windsor.
Dominion ........ ......
Du Peuple............
Esetorn Township....
Exchange, Yarmouth..
Federal.................
Hamilto..........
Hoohelaga .....
Imperial................
Jaoquno Cartier.
Mo anta' Can........
Morchants, Halifax....
Molaona .............
Montreal ...........
Nationale ..............
New Brunswick ........
Ontario.............
Ottawa.............
Poople's of N. B.......
Queh a.................
St. Stophon's.
Standad.............
Torouto............
Union, (Halifax).
Union 0f Can.
Vill Marie.........
Westorn Bank of Can..

Agri. Say. and Loan|Co.....
Brit. Can. Loan & IInv. Co.
Brit. Mortg.Loan Co........
Building and Loan Assoc ..
Canada (otton Ca...........
Canada Landed Credit Co..
Can. Porm. Loan and Sa,...
Can. Bav. and Loan Co......
Dominion Sav. and Inv. Co.
Dominion Telegraph Co.....
Dundas Cotton Co...........
Farmer'a Loan and Sav. Co.
Freehold Loan and Sav. Co.
Hamilton Prov, and Loan. .
Home Sav. and Loan Co.....
Hochelaga Cotton Co. ......
huron & Lambton Loan Co.
Imporial Loan and Inv. Co.
Landod Banking and Loan.
Lond. & Cau. Loan and Ag..
London Loan Ca.............
Lon4. and Ont. Inv. Co....
Manitoba Inv. A8aso......
Manitoba Loan..............
Montreal Tolograph o .....
Montreai City ans Co.......
Montreal Street Ry. Co....,
Montroal Cotton Co.........
Montreal Building Assoo...
Montreal Loan and Mortg..
National Investmont Co....
Ont. Indue. Loan and Inv..
Ont. Loan and Dob. Co......
Peo lo's Loan and Dop. Co..
Roi Est. Loan aud Deb. Co.
Richolion and Ont. Nav. Co.
Royal Loan and Sav. Coa.
Starr M'fg CO., Halifax....
Taronta City a a

Toront iy Gas Co ....,.....Union Loan sud Say. Co....
Westorn Cao. Loan & Say.

$4 666
6,:00000

500,00
306,000

0500

280,000
11250.000
1.000,000

710.1001
1,50,000

510000
5,799,0
10000
2,000,00

12,000,000
2,000,000

1

2 NOO100,000
11500,000

6307

000
70,000

70000

1N

30»

1200,000

z O

200C0

50,000

10 000
.50,000750,000

1,5000000
3,100,000

50,000

129 852M

2,700,000
1, 000C

5001000

1.,250 C

2700,000
2600,000

800,000

00,0

72,000

5.000,000
579,700

2,452,700
100,000

1,250,000
7,000,000
2,000,000

600,000
8W0.000

1,000,000
117001000

2,000,000
000,000
5N0,000

1,619000
500,000
800.000

100, '000
12M0,000

6.010,000
276,970
306,000
260,000

1,500,000

Il,466,684
245M45

4010,1100
1,5001000

51.000

1,000,:000
2,000,000

12,000,000
2,000,000

500 000
1,6500,000
1 ,00000

20

1 ,000
2 ,600,000

200,000

2,000.000
600,000

1.478,430
830.0

616,874
322,412
288971
750,000
750,000
66390

218M0.000
681.079
873,20

1,000,000
500,00
611,430

1,200,000
1,100,100

15000
1,0w,000

315 ,039
625,900
519 262
700 100
690,M
490,540
100000
3120

2,000,000
2,00,000

6000600,000

600.000
418,00
274,278

1,200,000
564,580
846,213

1,85,0
470,000
200,000
800,000
627,000

1,300000

T~E2-I]z!

Bell Telephont
Compauy of Canada.

ANDREW ROBERTSON, - - - President
0. F. SISE, - Tice-President.

U. P. SOLATER, - - - - Bec.-Treasurer

HEAD OFFICE:

80 St. John Street, Montreal
This Company will seIl its Instruments at prices

rangius from $10 to $25 per set. These instruments
are un er the protection o the Company's patents, and
purchasers are thereby entirely free from r sk of litiga-
tion.

Tabis Company wil arrange ta connect places Dot
having tclegraphic facilities with the nearest telegrapit
office, or twilbuild private Unes for firms or indivi-
duals, connecting their places of business or residences.
It la also prepared ta manufacture ail kinds of electri-
cal apparatus.

Full particulars can bc obtained at the Company's
offices as above, or at

Si. John, N.B., Hasfz, .N.S.; Winnipeg, Man.
Victoria, l.0., Hamiton, ont.

1 , 2 0 0,6 3 0700,000
25,000

125,000
65,000

1,2200

30,000

100,000
650,000
140,000

2,135,'000
200,000

11000,000
6,000,000

5751000
850,000

60,00
25,000
9.000

40 ,000
100,000

1 ,000

60,000

47000
447000
98,000

150,000
1,180,000

1.50,000
157,000

570,00
215,000

66,000

47,57
100:c

600
3601000

53,000
105,000

3,00
111,000

22,5R6
60,000

840,000
92,000

..........

..........22700

9200,0
650,000

April Oct
lune Dec
2 May ONov
30 June 31 Dec

1 May 1Nov
3 Mr 3 sopt
2 Jan 2 Joiy
1 Feb 1 Aug

1 June 1 a
June Deo
June Dec
2 June 2 Dec
2 June 1 Dea
1 Aug 1 Feb
1 April 1 Oct
1 June 1 De.
lMay Nov
1 Jan 1 July
1 June i Due
1 June 1 De
Jan. July
June Dec
April Oct
Jan July
1 June 1 Do
.............. ,..
2 Jan 2 July
2 June 1 Dec
1 April-Cot

1 Jan 1 July
1 Jan 1 July
2July.........
2 Jan 2 July
May Aug
2 Jan 2 July
1 Jan 1 July
June Dec
30 July 31 Dec
15 Jan-Qtly

May Nav
1 June 1 Dec
2 Jan 2 July
2Jan 2July
March-q ty.
2 Jan 2july
8Jan 8 July
2Jan 2 July
15 Mah 15 Sept
31 Don 30 June
2 Jan 2 July
Jan July
Jan July
2 Jan-Q
15 April 1 ot
6May 6Nov
.......... ..

March-qtly
15 Moh 15 Sept
81D0 30juno
30June 31 BDo
1jan 1 July
1 Jan 1 July
Jan July
9 Fb 15 Sept

Jan July
March

1 Feb-Qt
IJan iJuly
Jany Juiy

156
122J 123
.W..

1021
224

to1j 101
125 128
87

142
oxd9396
149

94 100
144 145

'1274
170 180
20 2811
80

223
1361 139

122
100
120 125

lii
220
101

93 98
98 102J
99

exd 107
45 5]j

exd 116
exd 206

90
85
59 45
118k
16i 170
129

1371 150

exdl 1161

152 1521
*......112 17

exd 108
941 95

2011 205
207 212

79 82j
27

112
102104xd

115i
exd 122

120
... 35
611 621
130
71

179
1881
185

879 86
61 25

4ô0ô,ôô
41 00

11200
50 75
62 50
60 60

142 (0
93 60

149 00
2350

144 00
12750
85 00
462 00

24 00

135 25
122 00
50 00

120 00

220 C0
50 10
55 8q
98 00

110 00

112 00

26 75
4b 00
58 0n

103 00

45 00
4250
39 C0
5925

165 10
129 00

187 50
......116 25

76 00

37 80
81 80

103 50
79 00
13 50
58 121

102 00
57.75'
LI. (0
60 00
17 50
61 25
6500
71 00
89 50
66 75
92 59

Telephone No. 2282.

HENRY COLLINS,
Chartered Accountant (Eng.,)

Trustes in Bankruptcy.
N. B.-Books Audited and Balanced,

Parturship Accounts Adjusted, Etc.
-HAMILTON CHAMBERS,

St. John Street,
- -- ++ MONTREAL,

H. HALE,
489 Dundhs St., - WOODSTOCK

AU TION E E R,
Commission and Real Estate Agent.

Largost Warorooms wost of Torot .
Goods turned over quickly and prompt returti

on consigniments.
Bankrupt Stocks of all kinds hought at a rate

on the dollar Correspioadone solicoed.

SNOW SH'OESI mat
L. T. CORMIER. ThreeRivers, PQ,

12]
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.1MONTREAL WHOLESALE PRIQES OURBENT.-THURSDAY, JUNE 20, 1889.

Name of Article. Wholesale. Nane of Artiole. Wbolesale. Nane ef Article. whole8ale.

Boots and Shoes. Roaat ehiaken 1b tins.. O 00 30 Anchorder
Mena. Boys. Youths. Routtuxkey, -lbtins... O 00 2 0 t par .... 0 70 O 75

Brogana............. ........... $075 100 070 80 $06 75 Sulphurour..........225 250
Cobourga ............ 095 120 0 85 090 075 080 Corn Brooma.
S lit Balmoraa....... ................. 1 (o 125 0 85 100 075 080

" .......... 115 1 40 90 115 0 80 1 No. 1 Gem 400trings, bard
S..............125 1.90 110 150 0 90 115 woodhandle........85 000 Arahil.co...........027 030
Calf ". ................... 190 3 90 0 00 000 0 00 000 No.do3string. 275000 Cutch................007J08J
Buif Congresas........................... 140 165 1 10 1 40 00 o0 No.Sdo2atringa . 215 000 Ex. 00gwood.......... 10 015
Calf ............. ............ 190 3 40 0 00 000 000 000 No.4do2strings ......... 190 225

lit boots .......... .................. 125 200 1 25 150 0 95 1(15Bangui). 150 175
.............................. 200 290 150 170 110 140 No.1 do 3strings. 245 000 Madras.........070100

Ca f ........................... 275 3 90 000 0 00 0 00 000 No.2 do strings. 210000 ambier.............00700
Foit boots balf fe.................165 240 000 1 70 00 000 No.3 do String,bass- Madder..............00 i 013

ful ................. 190 2 40 0 00 175 000000175 000 Sumao.............. 500700w
ex .................................. 050 095 00W 0 00 000 00 . IL 2 strings bswood

P~~ggzd. ~~Womens. MIsses. Childs. bade...... 0O0FIh
it atta............ .......... 065 0 85 070 080 040 050 Drugo &Chomlcais halvs. 250 300

0lit Balmorals...................080 0 90 0 70 0 85 050 060 A d CarbolicOrystModi 085 060 French Shore, No.1. 0 000
.p". .................... 100 110 075 0 90 050 0 65 Alool Cape......... 015 016 Bearont....... .... 000 00

Buf " ............... . 190 115 080 0 90 050 0 65 Alun...............160 175 Cave Breton lerrings.... 500 S.0
Pebbled " . ...... 100115 080 0 90 050 0 65 Borax, ts........... 09 01i halves 000000
Buff Bals bras nailed.............. 190 1 15 080 0 90 060 070 Bleachlng 20 225 Mackerel, No 1, kitt. 250 0 90

elue Vitriol .............. 660 750 Il ......... 1 0 120 0 00
G Baid f t , S,.i..... 1rimaton ............... 2 0 210 Gr0 85Cod, L
Peppled Button ........................ 100 120 085 090 080 070 0 rom.Potass..........055 060 à00 000
Glazed B .futton................. 100 1 20 0 70 090 050 0 Campber, E0abldBto....................10 1 l50 085 100 0500 Rpef. 0 45 0 47 D7..........4650 4 75
GIftzedflt ...... '............... 115 140 070 1100 095 08 go castorO0il.............. 0 Osi O 101 Saimon Ne.. ib-ri ....... 1501600
Goat " ........................ 150 1 90 115 140 080 115 CaustioSoda60P.. 1752 W 2...... 150000
Polsh Calf........................... 150 1 90 130 165 090 115 À 70P.c. 200225 3 14000
French Kid ........................... 185 3 40 1 0 2 40 1 40 165 Citr .............. 060 065 Salmon,No 1(tierces)..- 0002200

___________________________________ Copporas, ner1W0Ibo..0 80 090 19 ... ......e. 00021800
Jreî,iTartar.......... 028 010 lar......... 000W010

Name of Article. Wholesale. Name of Article. Wholesale. Som no........... 60 es Pis........ 12 W 0
Gm Arab.lc. er b. 095 125 Cod........... 0051 008

Canned Cooda. $ e. $ c. . ai..........095 10
$ a $ o. Blueberries,2 l, er dos 110 120 Mrphla..............175 200 Flour.

Lobsters, prq e ....... 6 00 6 10 Gr'nGagea, 2-lb tini p dz 1 75 2 0 pum. . ......... 75 425 Patent, winter...0
Sardines a 850 900 Corn, er do%.......... 0 1 ........ 015 Patent, 1pri5g.........570 600
Mackere "hshoe ........... : 95 65 00d80inamut 7 8caoler l '...::595 600 ede 3-'lb tins, Ya.rmouith 175 180 Pepon.....0500 Straigbit relier .......... 465 48M
Smelts " ... 400 000 do 8-lb tins.........0 0 Pothicromate. 010 011 Extra ................. 435 450
Salmon, Der doz.,........ 170 175 Peas, Mar., 2-lb tins.... 110 1 20 Potas lodide.........390 400 Superflue.............25 4 25
Clams, 1-lb tins, per doz. 1 40 1 50 Boston baked beana, p dz 220 0 0 Quinine...............O 60 070 Superfine BRag0.........150 2 0
Oysters, " " 135 1 Corned Beef 1-lb.... .... 145 150 Soda Asb,48

0 . . . . . . . . . 130 150 Extra.......210 22)
Tomatoes, er dos ...... 0 95 1 c0 Corned bae, 2-lbs........ 2 40 2 45 Soda Bicarb...........190 200 City Stron a F0 570
Penches, 21b. yellow.... 2 05 2 20 do 15-Ibs....... 0 00 15 75 55.1Soda.............080 150 Strong flors........5 25 575

" 3-lb, " .... 3 00 3 15 Lunch " 1-lb. pardos. 2 80 2 90 Cencantrated.... 16) 180 " I Seonda . 0 o o
Bartlett pears, 2-lb tins, " " 2-lbs. ' 5 15 5 25 Strychnine............ 10125 a l standard bag.- 175 1 85

per dos............ 165 170 Enig.Brawn,2-lba. 1 80 0 00 artarloAcid..........047 050 ( anitoba. 000 00
Strawberries, 2-lb tins, Soupa, 2-Iba. " 000 1t70 Crysal : .. M........... 41

per doz................ 1 80 200 Hoeug Boston Beansdos 2 0 o 0
Pieapple,2-b tinp.doi 2 20 2 40 Triple Extra c te 1 q. bot., -b.t.n.5 5 5 5

pr gros a .......... 21 5 0 90

Rdriailer: wit5oter tas mlasd thai ches'i çuelatls: ajjiy onsali la Zrge loir.

285, 287 and 239 Commissioner St., MONTREAL,
L & C ; CommissionMerchants and Wholesale Dealera In

Fggs, Butter, Cleese and General Country Produce.
Liberai advances made on eonsigninents and personal attention given te all orders.

BAGS,
_ ____JUXTE OIt OOTTO]Sr

ALL QUALITIEs AND SIs.

Lowar PossIBLE PRIE8.

Aiso Hessians, Twines, Buckrams, Paddings, &c.

Send for Samples and Quotations.

THE CANADA JUTE Co.
[LTMEDJ

17, 19 and 21 St. Martin Street,

MKONTRE "T.

~EI~E ATI]NG-.
&W ROT WATER HEATING IN ALL ITS BRANOHES. -M
Having the most inproved 21fachinery we are prepared te furnish lrat-class work at loto prices.

Send for Circulars of our Improved Boilers and Radiators.

Our Hot Air Furnaces have given the best satisfaction of
any Furnace ever introduced.

Estinates given for Heating any kind of building by most ECONOMICAL and PERFECT
SYSTEMS. In every case SATISFACTION la GUARANTERED.

WM. CLENDINNENG & SON,
M-OTR/W!AL.

Job PTinting of every description done at the
".Jornai of Commerce " Offce.

Debentures.
Corporation of the Town

Salaberry, of Valleyfield.
The Corporation of the Town Salaborry, of

Valleyfiold, is by thoso prsOnt asking offers for
$22,000.03 of Debentures. Those Debontures, to
the amount of $500.00 each, are made payable at
the Bank of Montreal, at Montreal, in 25 years, at
bear interest, payable at the saine place, at tbe
rate of five rer cent. 15] per annum, and intorest
payable somi-annually on tho frst days of May
and November in eacb year Coupons for the
semi-annual Interost are annexed te each Debon-
ture.

The Corporation of the said town specially re-
serves the privilego of redoeming. oach ycar, two
per cent. of the amount of snoh debontures.

Tonders will be rooived by the undersigned.
N.B.-Tondors in thle above case will b reccived

up to the 2îth'June.
R. JORON,

Sec.-Treas. Corporation of the Town Salaborry, o
- Valleylleid.

Valloyfild, 25th Aril, 1889.

GRATEFUL.-COMFORTING.

EPPS'S COCOA.
BREAKFAST.

"By a thorcugh knowledge of thonatural lawa.
which goveru the oporations of digestion and nu-
trition and by a careful application of the fine
properies of well-seleot c Mr. Ep ha
provlded our breakfast tables wlth a de cately
flavored beverage which may save un many heavy
doctors' bills. It la by the Judicious use of aeah
articles of diet that a constitution may be gradu-.
ally built up until strong enoughito resiat every
tendoney to disose. Hundrede of subtle maladies
are fioatig around us ready te attack wherever
thore l a weak point. -Wemay eso man afatal shaft by koeping ourselves well frtlledlood and a goarly nouriahod frame."-'

Made simply with boilin water or milk. Sold
only in packets by Grosors, labollod thus:
JAMES EPPS & CO., Homoeopathic Chemists,

London, England
Sel Âg:ast for Canada, C. R. COLSON. Nmétré.
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MONTREAL WHOLESALE PRICES OURRENT.-THURDAY, JUNE !0. 1889.

Name of Article Whol

Farm Products. $

AP.La: por l .......... 4 0C
Dr. Apnlcu por b .. 03J
Eva"'d .. 0 06

11UTTER:
Creamory (fineut) por ilb 10

". "l (mod) " 0 00
Finest Dairy 0 17
Fine " 16
Common grades " 14
Rolls 0 00

Finest Onlored por lb.... 0 09
" Whit " 0 09

Medium te Fine 0 (81

Strictly fresh rrdoz.... O 13
leld " " .. 0 10
Finest limod .... 0 00
Poor "... o0

Fino.t 1888 per ib........ 018
" 1887 005

Fairtogood " 003
l0o0 PaonuaTE
Ilacon Sm'k'd ier 11>...... 010
Dreseod 110 P " . O0
Ilams Smnk' 011

" " Canvaed O 11
Park Ca. M. e. l'ir bbl... 0 (0
Western' do ............. 15 00
Ordinary Westorn ....... 15 o00
Lard por lb ............. O 09i

SERDe :
Clover, ier 60 Ibo, red.... 0 00

mammoth 0 00
Timothy, 45 Ibo, .... 0 00

"cstern 0 O0
FlIax 56. ........ o 00
Potatoes, pr bag ....... 0 75
Iloney, in comb.......... 0 14

l in tins........... 011
Bl oowlLx.................. 0 25

iEANs-
Mod. bend doked....... 1 75
Sorcon Md um.......... 1 55
Yellow ................... 1 85

Crain.
CanadaltedWintorWheat 0 00

WhiteWinter.... 0 00
Spring ........... 0 00

osale.

S c.

4 50
0 041
0 07

0 204
00
0 loi
0 18
0 16
0 10
o îo
0 091
0 09À

0 1

0 00
0 00

0 23
0 09
0 05
0 1i
0 00
0 11
0 00

16 50
15 50
15 25
0 091

0 00
0 00
0 Po
0 00
0 00
0 90
o is
012
0 28
185
1 60
2 00

0 00
000
0 0o

Name of Article.

Hard Manitoba, No.1 .
do No. 2

Northern, No. 1.
do No. 2 ..........

Oat ..... . .......... ...
Barley..........
Peau, per 66 Ibs....... ...
Ry ..... ................
Cern.in bond.............

duty paid............

Crocorles.
Tea (lIf.-Chest & Cad.
Japan. com. te mcd. IL..

good mcd. te fine
" nest te oboicest.
Nagasaki "l

Y. Hyson, com. te gd .....
' fine t finest, lb.

GunOd. com to med.
' od te fine

".nest ......... ".
Imperial mod. te gd...

" fine te finest..
Twankay, com. te gd..
Oolong ................. ..
ConFou. commen . "«

good commn "
med, te Roud..
fine te finest..

Souohong, common....
mcd te "d
fine te eoice.
Dust .........

Coffw Mocha (green)..
Ad 4c for roasting and
grinding.................

Java ................... ..
Maracaibo ............. ..
Jamaica................ ..
Rio......... ........... ..
Plantation Ceylan "l
Chicory.... ........ .. b

S (casks & brios.......
ReliewlDofinod...,.... "

Paris Luine . . ..
Granulato ...........
Powvdored........ ..
Extra Ground ......

,pr lb.
ass0),es 0, (Barbados) im's

Porto Rieo............ ".
Antigua...................

Wholosale.11
* e. $ e
1 121 0 00
1 07 1 08
0 60 0 00
0on 000
0 29 0-31
'50 0 55

0 70 0 72
I0 0 00

(>42 0 43
0 (0 0 03

0 l 020
0 21 0 26
035 0 45
015 0 18
010 020
0 30 060
015 020
0 24 0 46
0 55 0 65
0 25 033
0 37 0 58
0 12 0 18
0 45 0 650 10 0 12
0 14 018
0 19 0 25
0 35 0 55
0 00 0 00
025 1 32
0-35 0 00
0 (61 0 0>7

0 29 0 31
0 25 0 28
0 22 0 24
019 0 22
0 21 0 23
024 0 26
0 11 0 13

0 071 0 071
0 01.1 0 L'Y
n (9à 0 0980 191 0 (9'
0 l0 0 1loi
0 mi0 04j
049 0 49
0 00 0 00
0 00 0 00

Name of Article. iWholosa.i. Name of Article

Trinidad...... ........
Breadrnakers' Y'east-.
5i rkgs. 36 in bx .... ....

Bakn P'oudr-
Cane 13 dz. 5 oz. tine..

2 1 " 14 ". .....
Fr z ; oose Muscatel....

Lagyere, Malaga.......
London....

Dehesas ..................
Black Basket ............
bultanas........ er ILb.
Scediess..............
Valentia,.............
Eleme..... ..........
Currant. ...
Pru s l(Ërench)......

" Bosinia.caes."
Fi"s. Eleme, .........

" new layers ..........
Sh. Almondu, bra.... ".
S. S. Tarragona......
Almonds, paper sbell
Walnute..............

" Grenoble.... ".
Filberte..............
BrazIlu ncw .......... "

Stce : assia.........mats
Mace...... ..... ohets
Cloves.. .............. ..
Nutmeg ......... ".
Jamalea Ginger, BL..

"l ". Unbl
African .............. ".
Pimento .............
Pepper. Black........

White.......
Mustard, 4 IL Der arEng

1 11b. I
" 4 lb. Jars, Cana.

1 lb. I
Rke, Mount Royal.........

Patna. . 1001b.
JapanCrystal.. "l

ae...............P. lb.
T.loca, Pearl.......

" Flake.......
Gelatine, 1 lb. can.....

Il 1 t pk.....

Vermicelli, Canadien.
Macaroni

" Italian...IPetf--.titron... .........

$ o. $ o,.0 00 0 00
1 C0.060

2 25 000
2 00 0 00
2 40 2 50
000 000
385 4 00
5 60 5 75
4 75 5 00

000 00
0 081 0 06j
0 0 00
0 05 0060 0 0600 0 06
0071 009

0 10 0 12
0 14 0 16
0 22 0 25
0 14 0 15
0 18 0 20
0 11 0 120 18 0 14
0 091 0 10
0 09 0 10
0 06t 0(7
100 125
0 22 0 25
I 70 0900 19 0210 16 0 19
0 061 0 074
0 081 0 09
0 18 0 19
0 28 0 32
0 72 0 75
028 0 25
0 65 0 70
0 22 0 24
3 70 3 80
4 50 5 00
4 00 4 '5
0 04 0 05
007 0 07J
0 0 0 07
105 0 W
1 60 0 0D
210 0 00
005 0 07
006 0 (i0
013 0 00
0 281 32

Orange ...................
Lemon ..... .... .......--

J. P. Mott&Co. diamond le
& 6S 12-lb bx chocolates
Prepared Cocons. 1-lb.
rka, 10-lb bxs .........
Cooa Nibs 121-lb tins.
Pure Chocol'tee for con-
foctioners' use.........
Sweet Chocol'te liquors

Starch :
Wbite "

Crystal Glos..............
Snow Flake ...............
Dom. Rep. Corn...........

Corn Starch......
Pure White.............
Vîngar: Imp. Triple,1 brl
Cote D'or..................
Crystal Pickling..... .....
W.W. XXX.........
W. W. XX .........
W.W. x..................
Pure Malt.................
Cider X ....................
." XXX...........

So.: Best Laundry.......
' Common............

Maiches . Commun ........
Parler....... ....
No. 1............

Hardware.
Antimony..................
Tin :BlockL & F pr lb..'.

StraitsOtrip .......... "
CoAer : Ingot...
S athin ............Heavy Shets.............
IBON OUT NAIL-per keg.

Ffot Cui Am. or Can. Pai'n
lody te 60dy ..........

Bdy and 9d .........
6dy and 7dy .........
44y te 5dy-Am. Pet.....

dy- ......
Yiy- fine hot out .

.4dy to dy- ICO Cut,
3dy-l Can, Pet.

3dy-fine, EotCut, AmPat
Steul Lot, Am. or Ca.Pcat'
lody to 60dy..........
8dy te 9dy..........

WVholeale.

e . $ e.16 1180 1i 017
0 22 0 00

0 28 0 00
0 30 0 00

0 22 0 5
0 21 028

004 0 041
0 0 07
0 060 07

0 06 071
0 06 0 00
0 41 000
0 35 0 00
0 28 0 00
0 30 0 00
0 25 0 00
0 20 0 00
0 45 0 00
0 20 0 00
0 27 0 00
0 06 0 061
0 021 0 05
225 250
1 75 1 90
3 25 3 35

0 15 0 (0
023 025
0.24 0 25
0 25 0 26
0 121 0 00
0 15 000
0 20 000

2 45 0 00
2 70 0 00
2 95 0 00
8 20 0 00
395 000
5 45 0 00
295 0 00
345 0 00
5 65 0 00

2 60 0 00
2 85 000

Reailer: wuilloitast bear do mind that above quotations affly only id large loti.

Estallshed ln 1057. GEO R GE W AIT & CO., Established ln 1857.

PRODUCE AND COMMISSION MERCHANTS
Buttei, Cheese, Eggs, Etc., also Butter and Cheese Exporters,

9 and 11 William Street, - · - ¯LIOJT 'RJ¯EIA L
e0 Liberal advances male on Consignmints siirpod te Great Britain, or te be sold on this Market.

Correspondence solieited. Marking Plates furnisu en application. Cold storage whcnnver required.

... .. ... .. ... .... ........ ...... .... ....

PIAN.os
We invite inspection of our large

assortment of Pianos of the fol-
lowing world-renowned

makers :

STEINWAY,

HAINES.
Special attention le also directed to our varied stock of SECOND-

HA1ND PIANOS, amongst which are some instruments of the
standard makers, and that have been in use but a short time.

A. & S. NORDHEIMER,
MONTREAL-1838 Notre Dame Street.

TORONTO-15 King. St. East. Branohes-Ottawa, London, Hamilton

$W Get your Bookbinding and Job Printing doue at the OmUoe
of the Journal of Commeroe.

TIFFIN BROS.,
GENERAL MERCHANTS and IMPORTERS of

TEAS
MEDITERRANEAN GOODS

- ND-

W. 1. SUGAR - - and - - MOLASSES,
Ex etock and to import.

Samplos furnished to the trade on application

GEO. JACKSON,
SILVER, STEEL,ENGRAVER AND BRASS.

Jewellers' Work a Specialty.
Balmoral Bullding. Notre Dame Street, MONTREAL

Outside orders will recoive prompt attention.

London Machine Tool
LONDON, - ONTARIO,

MANUFÀoTURIRS OP

IRON AND BRASS WORKINC
L. A. MORRISON, wiTa A. B. WILLIAMS

General aente, Toronto.

F. J. BROWN,
Sqn and Show Cardinter

GOLD LETTERING DONE ON GLASS.

SHOW OARDS A SPEOIALTY
IN EVER DRSORIPTIoN.

Send for specifioations.
Notre* Dame Street, Corner :St. Helen

MONTREAL.
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MONTREAL WHOLESALE PRICES OURRENT.-THUSDAY, JUNE 20, 1889.

Naine of Article.

H Jrdware~CoUtiue
Wd to7y .............

3dy te Sdy..........
.dy ..........

3dy-dne .....

Casi PFing Box, ShanA

3dy ..... ............
dyto5dy.............

6dy and 7dy...........
8d and 9dy .......... ..

1ilAu alt

Comt « Nour Barre: o
0 in ......................

1, in ..................... i
l1 in .. ..............,....

Finlishing Nvals.
Over samze ze Hlot eut..

Ho a ut-dvance over
samne size ...... per 100 lbs

Shari and Plat Pres'diNclla
Rot Cut - advance ove]
saine size...... er 100 b&

'Terme.
Horst Neaills : & F Brighi

" " No. 7 .
No. 8.

MBrand ... 60per et. du
Wrshtr ShiS k:

3 lu................
51-16 lu.............

l u...........
<Dis. 20 eont.)
Rorse Shoes.... ...... .
Terme, 4 months, or 3 Pc

or0day ...............
Axes s. &ds.-25 to 30 dis.
Galvanizediron:
Morewoods Lion, No. 28..
D. MeC. & Ce.........~ een's Rload, or equal...
emmon...........

P Iro: Simen No.1....
Coltuess...................
Calder...................
Langloan ........ .......

Wholesale.

S . $o
.10 00
. 35 000

.4 1 0 00
. 60 0 00

2 70 0 00

485 0 00
445 000
415 000

0 75 perkg

0 75 0 00

125 0 00

3 00 8 10

0 00 0 00
il 00 13 00

0 061 007
0 007
005 0 05
0 05 0 0410 00 0 00

22 50 0 00
22 00 0 00
22 00 0 00

Naine of Article.

Summerlee..............
Gartsherrie ..........Carnbroe ................
Clyde ...............
Govan...............

Bmatite.............

aS IrOn,-per 100 Ibo
Ord. Crown...........
Best Refined........Siemens ...........
Swedes ...........
Sheet Iron te No. 20..
Boler Plates ............
Bolier -1 Lowmoor.Hoop and Bande .

Canada Plates:
Good Brande .........

fros WÎrc - 0 to 7 100 lbs8
Wro't Iran pipe, j te 2 in

62J p.c.dis,ovr 2 in 55 dis

Spring, 02 ,lb ......
Tere .l.
Sleigh Sho. lb......

Tin Plat :
I0 Coke .............
le Charcoal..........

lx -«IX ".......

DX ...............
DXX"
Ruse. Shoot Iron.
Anchors, per lb ..........
Lion & Crown, Tin'dSht's
24 gauge ...........

Lead Pig, per 100 lbs..
Shoot ' .......
Shpt per100 lbs..
Lead Pipe " .
Ziec: Shoot ..........

S Sp lIter..............
5crao Iron-Chairs.
Mahinery scrap.
Wrot iron " ........

Powder,: Canada BlastingF F to F PF ..............
Barbed wire, per lb ' Gai'

* Paint'
Fencingwire, No. 8 ....

" No. 9 ....
NO.10 .... 0 ..26

Wholesale.

? 0. S c.
21 002150
21 00 000
19 00 0 00
000 000
000 000

19 00 000
24 00 0 0ù

210 0000 00 2 35
0 00 2 1e
3 50 4 00
2 70 2 60
2 00 2 50
0 00 0061
0 00 2 0

270.275
220 230
000 000
011 0 12
2 50 3 76
2 50 0 0
2 25 0 00

020 3 75
425 450IUsual

Extras.

900 9 50
475 560

550 60
375 400
5 00 000
555 575
5 00 0 00
5 25 550
5 00 0 00

00 00 19 60
18 00 19 0
19 00 20 01

3 00 3 50
4 75 5 00
0 06 0 00

0 05 0 00
0 00 2 20
0 00 2 35
0 00 2 50

Wholoesale.
-0-'$ 0.

5 530 O
4 50 0 0(j
3 00 0 Co

625 0 00
5 25 0 00
6 25 0 00
5 75 0 00
6 60 0 00
9 (0 10 03
0 07J o 685 5 6 0

600011l 0090 1 25
0 25 0 00
005 0 00
2 50 3 00
005 0 06
003 001

Naine of Article.

HIdes and Tallow.
Montreal Green Rides

No. 1per 100 lbs
No. 2...........
No. 3..........

Tannere y $1 more for
sorted oure and inspected
Ram, Iton, No. l ins.

" No.2...........
Toronto 1...........

I " 2...........
Chicago Buff ..............

Steers..........
Calfskine ...

Bulle.Dry Noir Wes ........

Lamuskins ........,........
Calfskins uninspectod ....
Horse Hides western, each
TalIow, refined............

rough ............

Leather (at 6months)
Ne. . A.S ........
No. 2B1. A. Sole ... ;
No. 1, ordinary Sole .
No. 2 I
Buffalo Sole, No. i.
China No. 2 .........

No 2.........
Zanzibar, No. 1.........

Slaughter, No. 1.
Harness.......... .........
Upper Heavy...............

'Ligihit...............
Grained Upper..
Scotch Grain.........
Kit> Skins, French ........
English....................Canada K'iHlemlock af1tg r Loo8ifh ........."LightFrench Calf ..........
Splits, Light & Medinm...
S Heavy .........

Small...........
Leather Board, Canada...
Enamoled Cow, per ft....
Pebble Grain .........
B. Calf .......... . ......
Brush (Cow) Kid .
Buff:...... .........

Retailers will least bear in mind that the above quotations aoly only Io largt lots.
*Discounts on Naile apply only for immediate delivery, and for quantities named of each kind separate!3.

*a-Torms for Cut Casing, Book and Shoor, Finishing and Tobacco Box Barrel, Clinoh and Pressed Nale, four monthe note or 3 pir col. off for cashwithin 30 days. Discount on Bottes: .arriage and Tire. T5to 80 and 10; Machine.70 to 75 Per cent. Terme, fonr months or 5 per ent .off for ash -i 30days. Nails and horse shoes. three pur cent, off within 30 dnys. Horse nails and spikes four moaths or 5 por cent. off i a 3) day..

THE REMINGTON TYPE WRITER
IS THE ONLY DURABLE MAOHINE,

TIE, - MONEY,
EYESIGHT, POSTAGL,

-: - .&C., &C.
THE BEST IS OHEAPEST.

i tTo Circulars Apply,

JOHN O'FLAHERTY, 248 St. danes Si., MONTREAL.

W, STAHLSCHMIDT & 00.
EPEJESWoIT, o2Sr.,

MANUFACTURERS OF

School, Office, Church and Lodge Furnture.

Received the Highest Award given at the Toronto Industrial Fair, 1886 and 1887

ROTARY OFFIOE DESK-No. 51.
THF "MARVEL" SOHOOL DESK.

Patented .anuary 14th, 186.

H. NIGH TINGALË, Montreal Representative, /803 Notre Dame St.

<RstUsIlished 1803.)

Ma der Bros Lonfdon, Engi
Manufacturers of :

Superior Varnishes
For Coachmakers, flouse Pin.terir, Decorattors, & a

Solo proprietors and manufacturors of the
now and beautiful color

CARMINETTE. for0Cachpainters, Signwriter.,&c.

AGENT POU GANA:WALTER H. 00TTINGHAM,
56 St Peter St., Montreal.

SÏend for Price Liste, -&.

•Art. Stained Glass. Works,'
Manufaturors of

a"fl l?'i"o ART GLASS :lega
Lead Glazing and Sand Cul a Speclalty.

D. BELL, 110 Richmond St. West
Manager. Toronto, Ont.

Elnwood Saw ,ilI
DOOR AND SASH FACTORY,

Sonkpriel & Hawser, - Elmwood,. Ont

FOR SALE CIEAP

Universal Job Press
JOURNAL OF 0OMMER0E,

171 &73 St. James St, opp. St. John St.

Namo n Article. Wholosale.
usIta ght.. ý....... 3li-seett, -Ligh-.085-0 40'

94 oavy.... 030 0 85
" No. 2........... 0 20 025

Saddlers'...... 7 50 9 00
Imt. Fr. Calf.......... 055 065
English Oak ........... 040 045
liough -u. . 016 0 20

Beaver, por lb ......... 8 75 4 00
Bear per skin ........ .. 8 00 25 00
Boar, Cub. per ekin..... 3 00 10 00
Fisher...............5 00 10 00
Fox, Red, Pur skia 1 40 1 60
Fox, Cross, 3 00 5 00

L en per skinlarg 2 50 50
Marlon lper sîLin .... 1 M5 125Mink per sk ......... 075 120
Moskrat, WVintz . O....e 1O20Fal ......... 0 12 0 15

S rin . 025 0 00
Otterper ain . 8 0012 00
Raccoon Per ski0. O 40 o 9ô
Skunk.blok 9..........00 000

White, ..... 015 0 00
od 011 .i

od(il, RNeo'undland.. 0 39 0 40
lifax .. .... 0 0 37

Gaspe ......... 37 038
R.1. Pale sent........o 421 o 481Stra S'a' ........ 3.... 3 S o

Cod Livor Oil .......... 0 72J 0 75Distribnt Prises
Cod Oil, Nowfoundland. 0 421 000Do . Ralifax. 039 0 40

Dû (lespe......... 039 000O
S. PRale 0Sscl......045 0200
Straw Seat ............ 0 40 000
Cod Livor i .. ........ 80 00
Lard Oil, Extra . o 70 O 80

" No. 1 0 60 0 70
Linseed Raw....... 0 00 0 57

" Boiled 0 00 62
Olive, Pure 1 00 10

S Machmery ....... o 95 1 0
Extra qt.,p ase 3 00 3 25
Pts do... 2 40 2 60

Ptis., do....... 2 70 3 00
Lueca, Flasks.... 650 o 00

Spirit' Tûl'entine, bris . 0 GO 0 65
Cool OU:.
Car Lots Store, [2 p.o. offj 0 0 0 12j
Brken lots ........... 0 00 0 14
Am. in car lots ......... 0 0 o 22j

. to'. 1 . 0 00 0 23j
single bble. 23 0 24

Benzine .. 2...........,... 1 1. . .. . ..
. . .. - - -
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MONTREAL WHOLESALE PRIOES OURRENT.-THURSDAY, JUNE '.0, 18.9.

Nao ff Article. Whuoeaeae. Name of Article. Wholeaale. Nxue of Article. Wholes la

Ciass.
United Inches, 14 te 25....
United inobes 26 40....

41 "50....
51 "60...'

Paints, &c.
W Load puro,50 to 1001b kg

No. 1...... ......
No. 2............
No. 3 ...........

White Load, dry ..........
Ied Lead .................
Venotian Red, En'h......
Yol, Ohro, Franch........
Whýting, orlliLry . .

Londozi, Waouhod
Paria

Portland Cement, brl
Firo Brick...........
Firo Clay ............

O lue,-
Doniestic Broken Shoot c
French, T.F. Casks .......

" ". Brio .......
Amorican White, Bri....

Sait.

Liverpool pur bal Elev'ne
canadian, in omlil baga..

" Hailf baga........

Factory-fidîîer.
" Quartors...

Rio' pure dairy por ha
quartor

Turk's Iland .........

$1 0. $ O.

50ft,100ft,
135 0 00
1 45 0 00
0 00 330
0 00 a 55

0 00 6 25
5 00 5 50
450 500
4 00 4 50
5 25 5 75
4 50 5 "0
1 50 1 75
1 25 3 00o 0 O 60
060 070
l 15 1 25
2 65 200

19 00) 22 51
1 50 200

0 121 0 14
0 11L 0 121
0 12 018
0 17 0 20

0 52j 0 55
2 35 3 25
0 671 0 70
0 35 0 371
1 25 1 40
0 35 0 38
0 00 2 00
000 50
0 00 0 0

TImbor, Lumbor:&c
Ash, 1 t4 in., M .........
Birch, 1 to 4 in., M........
Baswoo ......... .....
Walnut, per M............
Butternut, por M .........
Cedar, round, lineal foot..
Cedar. fiat, lineal foot....
Cherry, ner M........
Elm, soft, lot .........
Elm, Rook ............
Hlemlock, M...............
Maple hard, M
Sof t, ........... .
Oak, M'.............
Pinel elear, M ..........
2nd. quality, do ...........
Shi pping ull ........
Mill do ......
Lath, M...............
Spruc, 1 to 2 in., M ......
shinglee, lst quai.........

" 2nd " ......

Tobacco (duty paid)

No;,1 Blackt Ciwing, oade

No. 2.............. ... ...
No. 4................
IlrijFh

t 
Chewing ....

R. & R..............
S a .S ................

............ .......
"c . ....... ..........

Myrtle Navy ..........

1 0. $ O.

20 00 25 00
20 00 25 00
18 00 20 00
50 00 100 00
30 00 40 00
)0060010
0 04 00 06
r0 0 100 00
t5 00 17 00
25 00 30 00
9 00 10 00

2 00 35 00
[6 00 25 00
i0005000
35 0040 00
25 003000
14 00 16 00
8 00 10 00
150 160

[0 00 13 00
800 825
2 00 2 25

0 46 00
0 46 0 00
0 45 0 00
041 000
0 49 0 53
0 62 O on

050 000
0 48 000
0 45 0 60
0 55 0 00

Winos, Liquors. otc.

Ale English ........ ats.
.Dom sotic.. st.

..... pts.

Porter: Dublin...... qts.
........pts.

Domestio., ts.
.4. ...... Pt.

Brandy : Bensseey's.. gai.
" .case

Jules Duret & Co... gai.
"l " .... case

Cheaper shippers......gai.
case qts.

Irikh W hskq :-Roe's s.
Scotch..-..............
Jamaea Romi. 16 O.P., per

tmp. gai ............
Demarare. Roma ... .16 0. P

Ifølland Gin: .... imp gai
gron cases

Red cases

Champjagne
Dry ..................
Sherries, Ivioons....
Porte, T. G. Sandeman...-
Graham's ditto............

so. 0.

2 40 245
160 165
0 00 115
0 70 0 00

600 625
0 00 12 00
400 525

10001600
375 4 25
7 00 950

9 00 9 50
6 00 8 00

4 00 450
3 50 4 00

2 50 2 60
4 55 465
8 60 8 70

Z6 00 2800
195 6 00
2 25 7 00
230 650

$ 0. o
Ciari caus''t..ï.:..'.i0 & n
Tlarg Peor g a 18 Où
Tarragonare, tmp gai I15 1 30

Stll case ................
" Sparkling....

Jan. Sg i ite, Ip lo.
Pore pirits....... 0.P.

... 25 U. P.
F'amily Proof.... 20
Old Bourbon .. 20

RYe. ..25
Toddy ...... 25

"Malt ........ 25R'eWhiskey, 4 years old

6 Il
, I " 7 "

20 to100 eases, net cash
100to200 " 21pooff.
200 cases and over5 p o.off

And add 2o for jobb'g lots
daokie's 1B. 0. S,...

Ii'ay Blond.
,heaper Whiskies ........

WooI.
Fleece.............
Puilld, unassorted .

Extra Super.....
' B Super.

Biack.... ........

Cave ................
Auntralian ...........

10 00 23 00
16 00 17 50

Bond. Paid.
105 821
095 292
0 53 1 52
0 58 1 63
0 58 168
0 55 154
055 154
055 154
0 78 184

0 98 2 04
108 214

9:00
800 8 25
5 00 7 00

021 0 23
000 0 00

000 00
0 00 0 00
0 00 000

016 01l75
017 019

Rd.itttili U; fitiar bear in mlud that the above quotations l ap ontly t large toir

JOHN RITCHIE,
Wholesale

IB0 T -D SHOE
MANUFACTURER,

109 St. Helene St,, St. Roohs, Quebec

COHRANE, CASSILS & 00,
MANUFACTU,'ERS OC

BOOTS & SHOES
WHOLESA&LE

CORNER OF

Craig & St. Francois Xavier Sts.,
MONTREAL.

Leclero & Larochelle,
mfan!/acturers and Wholesale 1Dealers in

BOOTS and SHOES,
Hand,Nail & SewedWork a Specialty

83 NOTRE DAME DES ANGES ST.,
St. Roch - - - - - Quebec.

J. & T. BELL,
Manufacturers f -

FINE BOOTS & SHOES,
wHXOLESALR,

1667 Notre Dame Street,

ARCHIBALD & TURNER,
WVholesale Manujacturer qf

Fine Boots and Shoes
MONTREAL,

GURNEY'S hot-water Heaters have proved themselves the most
perfect, economical and easiest managed in the market.

E & C. GURNEY & Co. 385 & 387St. Paul St,, MONTREAL

FELT BOOT P SHOE
WOB-T<S.

Manufacturors of ail kinds of Fol I Boots, aise
special lines of

IMATE GOO DS.
Correspondonce solicited.

D.;KNEOHTEL, - Proprietor
HANOVÉR,.Ont.
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GLASS BROS.&,Co.
LONDON, - ON T ARIO,

IANUFATURERS OP

Rockingham, Cane, BriStoland Salt-Glazed
. Stoneware.

FIRE-BRICKS
of Al SHAPES to Order.

Special Brand " C PireB manuactured from
Z, eeber en .ire 1 CIy sýuprior

thon any imported Brick.

Agent for Province of Quebec, G. A. CAMPBELL
Roon 20, Gleuora Buildings,

1886 Notae Dame Street, MONIREAL.

REFRIGERATOR,
or oTTrW..w.,

GO M'Y
SOLI MINU}'ACTURICHS OP

Bànlahan'S Pat8t B8fiplator
m ~IN 71fR DOiNlioN.

Especially adapted for the preservation of

FRESHIMEATS
ioke and uncooked lish, Mfilk Butter,

cand a other oerikbale gods. kiavng aI il thorou8h circulation of dry, cold air, it is
ipoeîblo for one article, no aitter how

Tje ythe Gornorent l hpigfruit to
the Colonial Exhibition. S.n. 0o apoific-

AUTOMATIC REFRIGERATOR 00.1
3_3 and 335 «elIngtîa Street, OTTAWA.

Montreal Branch: 1749 Notre Dame St. Toronto Office: Permanent Exhbition Buildings.

THE: FENSOM : ELEVATOR : WORKS
Manufacturers of the mesi approverd Hydraulic, Sleam. and iond-Power

ELEVATORS
FOR FACTORIES, HOTELS, WAREHOUSES, &c. &c.,

ALSO MANUFACTURERS OF THE

Bostwick Folding Steel Gales and Guaros.

34 to 38 Duke Street, - - - - TORONTO

WJIEE ~E3JOTEICTIOJST. "E

TIE]Ei~~ " 
1 .!T iO

O..

Thirows Thee Good lFire Streame Tho only Engine adaptd for Towns and Vilages
wheren paid Brigade is kept. Recominended by the Board of l ire ¯Underwriters.

Addss WATEROUS BRANTFORDC CANADA
A. A. BENSON, w.: A. BOS>

305 St. Janmes Street, MONTREAL.I 30 St. Paul Street, QUEBEC,

HUT .A [ -

GA.

flb

Privy Connoil Offoe,
Ottawa, May 16, 1889.

fDear Sir,
In answer to 3 ours of 14th

inst., I beg to say that the Hot-Water
Boiler, a No. 9 PLAXTON, used for
heating my house, works in a very
satisfactory manner, and has done so
during the past winter.

Yours truly,
(Signed) John A. Macdonald.

To Messis. R. MoDougall & Co.,
Gait, Ont.

Also CARPET and PLUSE ROOKERS.

SU W BROS. & CASSILS,

AND UNEALERS IN1

HIDES AND LEATHER,
426 and 428 Notre Dame Street,

MONTREAL.

FELXX GOURDEAU,
(TE'B'EC

Tanner and Gurrier,
MANUWACTURER OF

F G 01 Goal, Dongola Go t, Sheep,
In all varioe..

Buf, Pebble, Glove, Gr ain, and
Waxed Calf a Speeialty.

Exporter Domestic, Inipoi r Foreign
LEATHER.

IMPROVING AND REMODELING

1Z E .A.T I 2 FG
RITHER D

HOT AIR, STEAM or WATER
An. 0un SPICIALTIES.

O lMlCOT>TLTm &_ CD..

Plumbers, Cas and Stom Fitters
16, YlwToORA 8., MONTRIAL.

Telepheo No. î65.
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MOWAT MANUFACTURING CO.
(LiMalno) WH ITBY, ONT. Manufacturerof °°ARNER,

CLOKEY'S Centre-eut Mowing machines (Patented 1887).
RAYMOND'S Feed Grinding Mills, Whitby Gang

Vice-Pres. and Ma
Plow, Sulkoy, anad Walking PlowB.

4e \ Fareussos from souse of theprominent

41 s \o s e Agricultural College, Guelph,
~ ~ îUsayn: I consider the. methoknical arrangement

\ the most simple and truest in principle of any
~~N miewer 1have se.

\~ \ orliMLLAN. M.P.P., Seaforth, gays:
lkthe mower le just what the farmers

want. Simple in construction and easy ta work.

ShjCare Bros. & Co.
PRESTON, ONT.,

Thiebatvst 1mprovtment in Ga Stoves for Gis and Naturi Gag. Larze and Economical.
The Coining Stove-Summer and Winter. Write foi Prîcés and Particulars.

DOHERTY MFG. CO, Sarnia, Ont.

TIE LONDON & PETROLIA BARREL 00.
MANUFACTURERS OF

Beer, Viunegar, Apple, Flour, Lard, Pork, Syrup and all - Other Barrels.
TICHT - or - SLACK.

Ait work guarantood. Wanted to purchase Oak, Elm and Baaswood Bolts.
c..w-o :sr - - -om'z.

Manufacturera of

COAL AND WOOD HOT-AIR

Furnaces - and - Registers.
10 Styles-38 Sizes.

Sond for Catalogue of the Largest and Most
Complete Line of HOT-AIR FIRNAES
for both Cooal and Wood manufaictured iii
Canada.

Mention this paper.

The New Quake,
B rick Machine.

For Steam or Horse PowerUnequalled for sinPiitiiy
tire, gi and Durs p liy,

(Mn xç t QG per cent.
cheaper thau the c eapent.
and gunranieed equ4i te, the

-*- best. Illustraicd Catlgue
fer z889 now ready. Send

H a BAIRD &SON
PARKIIILL. ONfr.

.Cole inuf t*rs of cl's
Patent Cnmbined Brick
and Tile bathine.

The B. Greening Wire Co. (Ltd.)
Wire Manufacturers and

Metal Perforators
HA .ctoria- Wire- Mills,

HAJMTT0, ----- OTAI
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THE CANADA SUGAR REFINING COM'Y (Limited)
MO NT REAL.

Offer for sale all grades of REFINED SUGARS and SYRUPS of the well-knoÏn brand of

0F RTRBNOTH
OFFICE OF THE PUBLIC ANALYST,

MONTRUAL, Sptember 9th, 1887.
To the Canada Sugar Refning Company, Nontreal:

9entlùman,-ý,I he rsal take dan. 1es from a large stook cf yor..ranunat.edSa v R A brandlousarofuIll tartPn tom y th r
Polaris those samples to o as near to asolutopuriy as can
li bc andb n ro0f Sngar-Roýfing.

The test by the Polariseope showed iu yesterday's yield 99*90 par cent. of
Puro can Sugar, wbich may bo consdored commeroially as TBSOLOTELT
Pub E BUGaR. JOHN BAKER EDWAD P D D O r., P.O.S.,

Puiblic Analyst for tho District of Mont realand Profeser of Ohemistry.

ANI) PURITY.
OHEMIAL LABORATORY,

MEIDIAL FACULTY, MOGILL UNIVERSITY,
MoNTREAL, Septomber 9th, 1887.

1T the Canada Sugar Refining Company:
Gentlemen -I have taken and tosted a po of yo.ur " EXTRA

QRANUAT~D S asd find that it yIodsd 9.88 pr cent. 0f Purs

act ar.It is praoticnlly as pure and good a Sugar as can bme manu-
facturd.Yours trulyG I

Yours ruly, G. P. GI-RDWOOD.

CARRIER, LAINE & CO., Founders
LERvIS, QP.Q

anci Macninists

WK. PARKS
0o0tn-Liz

& SON - (Limited), ST. JOHN, N. B.
Spinera. Bleachers 'Dyers and. Manuacturers.

____• Cotton Yarns.
Carpet Warps.

Ball Knitting
Cottona.

Hlosiery Yarns
and .arns for

Man'fact'rers' Use

BeamWarps for
Woollen Mille.

Grey Cottons.
Shieetings.

Drilla and Ducks.

Shlirtings,
Skirtings

and Stripes.
-- 8-oz. Cottonades ini

plain, and fancy
amixed patterne.

The only "Water
Twist" Yarn

made in Canada.

TN e, B rt Jon ck otton mills tJ'7 Toronto. - DUNCAN BEL,- etiBuaic otn. Joh, N.B.

OEP.TTFTO ATF.~
f'.'P'R.TTPICATES AN PURITY.
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'T. M . i\/z ,ALz O.,
importer aud Manifacltirer CI

OF, IVI RY DESCRIPTION.

9 Common St., 1MONTREA L .

M.A.OE-II]Sl~E 0ILS-
0r ostua<·

SLA R DINE=~~
The jtrstly relebrated heavy-bdied Wealrig

011, your inIteliih<cry wilIlbe freu from aCCldents
and break-downs. Buy no other. Mbannl-
factured sololy by

McCOLL BROS. & 0., TORONTO.
(hui RzIra 600 bsre Tegt (7YLINIER OIL

ts unexceUd.

WlAE mNUFACTURING co'ï
MANUFAOTUaitasi or

Vil RNIíSH ES, .IIA1 l NS,

COLORED PAIV'
DRY' COLORfS, P>RINT1JNG JNK,

MA AiiVE~R Y CILS & dAXLE GRIEASE.
AND DtMLEIRs IN

Painters' & Printers' Materials Generallv;
16 to 28 NAZARETH STREET,

flG2$T'IA I..

W. & F. P. CURRIE & CO,
1100 Groy Nun St., MONTREAL,

MANUYAOTUItEIS OF

SOFA, CHAIR AND BED SPR/NGS
4* A large stock always on hand, %1

Roman Coment, Portland Coment,
Wator Limo.

lbrain 1ipos Vont Linings,
Piro Covors, fire Bricks, Fire Clay,

Whiting, Plasterlof Paris,
Borax, China, Clay, Ete.

Wilk!»son's Soi°StorgerPatent

uAnm MV TRE

Wilkinson Plough Co. (L'd), Aurora, Ont
Asoo Manufacturors of

W11EiEl.ED AND DIMAO 011APER1S
R AILWAY nAlR0'W8, &U., A ND

ThoSTANDAIlD PI4OUGIlIS of thO Dominion.

BALMORAL HOTEL,
2sroTRE DmA s m

cvo te l, - - - - Ca:al .

'-4

Tho most contral, and One of the most oieaantly fur- W
nishod and bost Oquippecd Hotel In the city.

Accommodation for 400 guests. 4£ -1

Stroot cars pass tho door to ail parts of the clty overy ,
two minutes.

S. V. WOODRUFF, - - - Manager.
Leadiniz Hotelais n Canada.

CALE FARM PROPERTY

FO iRSA L E. iBth"ioolio'
fully suppli d with water, and in

close proximity to ail the factorios and railway
dopot at 1iechola5a, e thin the pity limits. aise
iwolleo cf ai ositt rsoplyofla Sand
and clay, suitablo or brickesa ing, sufficient for
two largo brickysrdg. One Quarry of ]Jano Rouge
Stono for Macadamizing, Onu Quarry of Masonry
and Limo Stone, and about Ninety Acros of Land
in tho nunicipalityof CtoViitation; CityPasson-
ger Riailwi Jasses this îroporty. Plans on view
at the lit. a91&wrono H1alt.

IiENRY IIOGAN, Proprietor.

THE RUSSELL,
OTTA W.A,

THE PALAME ROTEL O? OANADA
This magnificent new Hotel, fitted up in the most

moder style, is now re-opened. The Russell contains
accommodation for over Four Hundred Gueste,
with passenger and baggage elevators, and commands
a splendid view of the City, Parliamtentary mrounds,
river and canal. Visitors to the capital having business

vith the Governmnt find it ost convenient to tp t
the Russell, where thcy can always meet the liong
public ien. The entire Hotel is supplied with escupes,
and lu case of fire there Wvould not be any confusion or
danger. Every attention paid to Guests.

KENLY & ST JACQUES, Prop'rs.

A11AEfC GLU E WORS
Manufacturors of

Opaque, Einery and Transparent Glues

High-Class EMERY GLUE
A SPECIALTY.

Upoholsterers' and Mattross Stock, Wool Batting,
Cotton 11atting, Plook, Noils, Wool Stock, &0.

Correspondonoo solicitod.

J. T. HUBER & CO.,
BERLIN, ONT.

DARLING BROS.

SECURITIES. Londoie.
Ju lie S.

British Columiia,l77................. 125 128

1887 ............... 1151 1iq

Canada, 4 1. o. Lan, 1860 . ..... ...... j
Si p. o. loan, 1881 .. ........ 1
Dobs. 1909-34 ....... .........

100
100

Machinists & Brass Finishers 1
ANUoURs oF 100

FRICTION-CLUTCH PULLEYS
eream and 11ydraulic Elevator. lm

RELIANCE WORKS, 112 Queen St,, 100
MONTREAL.

- To -

SManufacturers
T HE TOWN of COLLINGWOOD is now pre-

pared to givo exemption of taxes for a
terin of years, also .the use 'of wator and liglit
froc te any or ail anusfacturers who will
locate in the Town aud carry on manufacturing
industries. Collingwood is wol situated for
manufacturies, having both railway atin water,
facilitles not oxceeded ln Canada.

Addreis JOHN H1OGG'
Toon, Clerk.

Collingwood, April16 iSt88.

113 115

I5i 1011

1911

Julie

Z"G

a

105
113
118
108
110

114
13

133
132

113

103
691
491
261

130
97J
125
104
110
111k
111

107

15
lit
63

105
98

96

103
95

STORAGE.
Cash advances on Goods.

Consignments Solicited.
W.. WATSOT.,

724 to 728 Orftlg St., Montreal

Railway & other Stocks.

Now Brunswick 6 n. o. 1889.91...... 100
Quoboo Province, 1874 5p.o, .. 111

Do do 1876 p.c. 111
Do do 18804p ......
Do do 2883............ 114

Atinutic& th stertrn 5 p.o. Goa.
lot M. Eds .. ....... 112

Buffalo and Lake ifuron........... 126
Du 51 p o. lst Mort.......... 131
Do 2nd. Mort....... 130

Con. Central 5 p. o. lst M. Bdo Int.
engar. Iye.10. . ....... ..... 6
.anadian Paief W .... 57.. 1J

Chi. & G. T. R. 6 p c. lst M. Coup
1900 ........................ 11

Grand Trutik, Goorg Bay, &0.
10051........................1lu

Grand Tratk of Canada Ord. stock 13
2nd. equir. mtg. bds.... 183
lot. prof. stock.. . 681
2nd. prof. stock ...... 48
3rd prof. stock ......... 25,
5 p. o. porp. dob, stock. 128
4 p. c. porp. dob. Stok..6

Great Western shares ........... 124
6 p.o. bds., 1890..... 1012

Hlamilton and N. W............108
M. Of Canada Stg. lot Mort, 5 . o. 19
do. con. mtg.Bo.... ........ 110

Montreal and Champlaisn 5 o. c
lst mtg. as .. ............... 105

Montroal & Sorel, 6 p. c. lot mtg. ai
£07 sûr.............10

N. of Canada 5 P. o.lSt Prof Bonds 1W
Do 6 p. o. 2nd. do ...

Northern Extonsion,6 p. o._prof . 103
DO do Sp. o. 1mp... 96

Quobeo Contrai Sp. . lt mig, orts. 97
T. G. & B. 6 p. c. bond 1st Mort... 94
Well, Grey & Bruce, 7 p. c. BIdo .

lst Mort.t................oi
St. Law. and Ott. 6 p. c. Bs.. 93

Banks,

Bank of British Columubia........ 38
L'ank of British North America.... 79

Municipal Lest.

City of London (Ont) lut prof. 5 p.o. 103
City of Montroal sts............107

1874.......................10ù7
City ofOttawa6 P.C. Oie ........ 106

rodoom 1893 ... ............ 105
1904..............11
1895..................100

City of Queboo, 6 p.O. con...o..... 105
6 p.o. redoom 1893.. 106
1878, rodoom 108.- 124

City of Toronto,6 p.o stg. 1897 .... 105
Water-Worka db., 1906..l. IL
6 v-. stg. con. dob., 1'US...... 112
5 p.c. gon, con. dub., ..49..... 113
4 p. stg. bonds, 1924 ,....105

City of npeg, Sob., 1914 . l8
Sde . sortip. 1907. ... .... .... 118

Micellneouus Companies.
Clanada Coinî,n........60
Canada.Nor NIMWot 1and1Co.4
Hludson Boy..............-... 24

.Land Oo!xonrs±inn cf Canada .
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~FEI~A~L

French -. Agency
TELEPHONE 1608.

Ci ALFRED CHOUILLOU
30 HOSPITAL STREET,

MONTREAL,
Sole Agent in Canada for the following Patent

Medicines :
Charbon de Bellon. Syrntî of Dentition of
Syrup of Chicral of Fol- r. Laserre.

let. Gratns of Healti of Dr.
Goudron Guynt. Franck.
Wine of Quinium La- Faoglyaine Greeey.

barraque. Ss of IAiine
Vallet's Pils. Toile Vesiante of Ch.
Dr. Rabuteau's Dr.goes Lopordriel.

of Iron. Thapsia ef Ch. Laper-
Mathey Caylus Injec- riel.

Lon. Elixir Dentifrice of R.
Dr. Mousselte's Pills. R. F. F.
Berlse's Syrnp of Cod- Benodialin of Sula.

etne. Stoinr's Phosphor
Capsules Russes T Getr. Psfe. &o. &o.

Antlseptlo & Hospitae Dressing.
Semles sent t E d iotors froc on appliention.

J.A.-McMURTRY&Co.,
Tea and Coffee Dealers,

TomoNTo.
Agents Wanted.

TURBINE WHEEL
Guaranteed equal to any on the Continent.

Prices Lower than any other first-las Wheel.
Write for definite information.

CHAS. BARBER
MEAFORD, - ONT..

Agents for Maritime Provinces A. ROBB &
SONS, Amherst, N.

If yeo want to sali te 2 600 of the Leading
Grocers in banada,

ADVERTISE IN THE

DOMINION * GROCER
Ever Groer who wants koep n ta

l imes muet sostbe. te lise

DOMINION GROCER
Only $1 per annum or 75c. in advance.

We Sîamntee a glIculallon et 2,5OOc0 Coples,
Address ail correspondence t!

H. ALLEN JAOKISON, Editor;and Afanager
P. Q. Box 518. MONTREAL,

W. EVANS, Seedsman and Nursery-
man, McCill St., MONTREAL.

SUCCESS IN GARDENING depends on the
Qua lity of the Seeds sown.

If yen eow my seeds yen wiu! encore an abund-
ant yieid. Danlbuy commienioned seede. Sand
for my Illustrated Catalogue, and if my seeds are
net solc in your town send your orders direct and
gel vonr @code by raturn mail.

NUISERIES-Broadlands, Cote St. Paul, near
this City.

S Fruit and Ornamental Trees, Flowering
hrbRases. Bedding, Border and Veoetable

Plants of ail kinds, Small Fruits, Gooseberries,
Currants, Raspberries, Strawberries, Grape
Vines, &c., &c.

SALESMEN
WANTED

te canvase for the sale of Nursery Stock. Steady
lu met guara teed. NRAIJY ANVD.FX-

P E BS PAIS». AD ply at once, stating age.

r o this poCo'y, Colborne, Ont.

For1888 1s botter thaon sver. sud shmould be in tih Inds
of every person coniemplntin; bng S EEDS
PLANTS or BULBS. de jsrcm

simot te buy. amnd whc o g rot hn mmm ,'mnlng leircot
glens fllor r nonest o ne, i g l s
nm.eiu ag certttoognmi for Io (ente %corth u oreds.

ýtachstcs' N Y.

* Vice-Regal Decorators and *

* * Florisis, * *

W. B. DAVIDSON & SONS,
No. 80 Victoria Square.

Branch: 1756 NOTE DAME STREET.

, . :: Conervatorie: OoImv ST. PAV,.

Conervatory attached to 86 Victoria Square.

MIARRIAGE BOUQUETS,

Out Flowers & Funeral Designs
Mado te Order in ovory Style at Short Notice.

ENVELOPES
STAMPED IN RELIEF COLORS

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING CO.

169 St. James St., Montreal.

DEVOTED TO

Commerce, Finance, Insuranc'. Railways,
Maniifacturing, Mining ayi Joint

Stock Enterpises.
Iesued Every Friday Morning.

SUBSCRIPTION i
Maontreal Subscrîbae, - 3a ar

ailr Subscribers ta any other part of Canada, $2 c
British Subscribers, - - - - 10s. sig
American .. -.-.-. -.-. $3
Single copies ----- '100. each

Editorial and Busines Offlse:

Nos. 1M &L 173 ST. dAMES STREET,
Head of St. John Street.

MONTREAL.

M. S. FOLEY, Editor, Publisher and Proprietor.
e- Wie d ualn wdertake l return unuued

manuscrift.
- All payments t be made ta headquarters st

Mestreil.
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Accountants, Agonts, &c.
[For Legal Cardr see otherjages.j

A. TOLLER,.
Real Estate i Mortgage
Notary Publia and Conveyanoer

IMonoy Loaned and Accounts Collccted.

18Broa«Street, VICTORIA, B.C.

JAMES C, MACKINTOSH,
Baniler & Broker,

I-I A L I3 a A x, 35r .s.
Special attention given ta investments in sound divi-

dend-paying Stocks and Debentures.
Collections made in ail parts of the Maritime Prov.

inces.
Business information affordedito customers.

X66 Holis Street.

JAMES BAXT ER
Note Broker,

Buys and Sells Commercial Papar, &c.
128 St. James Street,

MO1rWnJAL.

LEONARD MORRIS,
Commission Mercnant and Auctioncer.

Particular utient ion givon Io consigrtnmontn
fron overy commercial contre.

Summerside, - - - - - - - P .E. I.
Advnces made an cofnigmnons. Prompt ro-

turns. iteforonces-Bhtnk: of Nova Secline

J. DUNCAN -DAVISON,
114 St. Jamlies Street,

(Care Dun. Wlmsan & Co.)

OMMIS SIC -LT JfRR
For following Provucezs:

Ontarlo,Quebec, Manitoba, New Brunswicl
Nova Scotia and Prince Edward Island.

A. H. WILSON,
Real Estate and Financial Agent

90 St. James Street, MONTREAL.
LOANS ON CITY PROPERTY AT MODER-

ATE PRICES.
Houses lot and Rents Collectod.
Collections made and promptly remitted.

The Mercantile Agency
OF THE WORLD,

DUN, WIMAN & CO.,
BaANoHu or R. G. DUN & Co.

New York and Europe. 120 Branch Olees.
Facilities unequalled.

W. W. JOHNSON,
Manager Montroal Branch.

THOMAS Ji POTTER,
AUCTIONEER

1811 Notre Dame Street,
MONTREAL.

Sales of Real Estate. Trado Sales Car o Medi-
lerranoan Fruits, Lemens, Oranges, ia. Teas,
Greceries, &. Undorwrtors' ales Damaged
Goode, grain, &o.

Roliable Valuations of Real Esto e and aiso of
Household Effect made for estates and others.

Arbitrations for R. R. Companles and others
allended te.

Fine Dry Storage [four flats] for Furniture, &.
Good Cellar, &.
j 4References-Any Bank in Montreal.

Wanted to Buy
AN 'AUTOMATIC KNIFE GRINDER

Of 39 incies capacit.
Emery Whoel and csing water preferred.

Address; JOVNAL OF COMMERCE,
àfONTREAL

THE CAN'ADIAN JOËRNAL OF COMMERCE.
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LONDON
Guarantee --

- -- IDAccident

(LisíITID)

OF LONDON, - ENGLAND

CAPITAL, " $U,250,UUU.
Head Office for Canada :

72 KING ST. EAST, - TORONTO.

BONDS OF SURETYSHIP
Issued for parties in position of trust where

sourity is reruired, -
ACC0ENT INSURANCE on the most approved plans

A. T, MCCORD - - - TORONTO,
HIEF AGENT FOR CANADA.

GOo. H. Patterson, Agent, Montroal,
PROVINCE OF QUEE0.

The Directors are open to eenirtnin applications fer
agencles where (he Compaxny la not aircaidy tfficicntly
,eprcsented.

Estimates for all kinds of PRI&1ING
cheerfully given on application to thi
Office. We make a specialty of FMTE
COMMERCIAL WORK.

ZTOGIS AK1D BOU)IL

INSURANCE COMPANIES.-CMADIAN.-MOtrea Quailti#n. June 18, 1889.

Nor lti Date of Shar Amount Canada
NAxMN or CourAàr' he Dividend Dividende parvale, iaid per qnotationsha;e per year. Share. por et.

British America Pire and Marine. 10,000 3-6mos. Jan...July 90 931
Canada Life ................. 2,5» 716mos, Feb... Aug ...
Citizens, Pire, Life,A Accident 11,880 6-12mos Mar.,. ,yIly 85 16
Confederation L if.........e... 5,000 5-Smo. Jan...JuW lm 10 îi.
Western Assurance.................. 25,000 4-6mos. Jan ...July 40 20 1.0 1491
Royal Canadian InsuranCe.......... 20, 6-12mo. 15 Pb. 'ly 25 20 95
Accident Ins. Co. of North America. 2,10 6 15P1 15Ian 100 20 100 90
Oparantue Co. «North Amerlca..... 13,572 6 16j'Jan 50 $u 50 90 910

BaRtBEa Aon douo.(bettè i tAe £rn"ee Markd. Julie 8, 1889.

Markot value
p. p'd up ehare.

British and Foreign Marine ........
<Jalodonia ..n...... ............
Commercial U.Pir , Lile & Marine.
Edinburgh Life.................
Pire Insurance Association........
Glasgow & London.... .......
Guardian Pire and Life..........
Imporial Pire..............
Laneobire Pire......................
LIfe Association of Seotland.,
London Assurance Corporation.....
London & Lancabire Life..........
Liverpol & Lond. & Globe Pire & L.
NO rthc.rs FIrTe A Li fe............
North Brit. & Moro. Pire & LI.
Phoenix Pire........................
Queen Pire & LiSe...........
Royal Insurance Fire & Life........

ottish lam ire .
Standard Life......................
Star LâSe............................

NORTH BRITISH & MERCANTILE
FIRE AND LIFE INSUIRANOE COMPANY,

ESTABLISHFD 1809.
JJlrecfrz-GILDgIT Sco.rr, Esq.. Bon. TuotoAs RYAN, W. W. OGr.vrE, Esq.

A. MACNIDEH, Esq.

Resources of the Company.
Authorsld Capital......................... esoo.,.o. g.
Subsoribod ............ ................... ........... ......... 2,

Lira and Aninuity Funde ........................................ 38 1,194
Revonuo-1iro Branch..................................... 1868 "

do Lifo ani Annuity Branches............,. ..... 51,07
Agonts In all principal Towns of the Dominion.

lead Office for the Dominion, 78 St. Francois Xavier Street,
WVM. EWING, inspector. R. MACDONALD, Sub-Inspector.

THOMAS DAVIDSON, Managing Dlrcctor.

50,000

'00,0'
5,000

100,000

20,000
12,000

100,000
10.00
8580
10000

40,000
20:,000

10,000
4,000

50

80
10
5

l.a
£7 p. eh.

30
15
48
10
70
70

- 56
£21. e.

60
6

15
581

'5

20

100
£10

100
100
20
40
25
10
20

100
50

20
10
50
50
25

60
5

15
£2

25
2

2
5
8>

..

8
12
11

£2 : £23
£291
£3 £51
£45

~ la is
20s 80e

£87 £89
£168 £17.
£7l £8
£381 -.
£54

84e 811e
£411
£67 £69
£47 £48
£265 £270
£5 £6

£49 £51 -
38e 34s6d

£201
£55
£100 £120

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON,

FI]E !A]]D -]~EPE.
Uability of Shareholders Unllmited.

CAPITAL, - - -- - - - - - S10,000,000
RESERVE FUNDS, - i -, - - - - 10,624,435
LIFE FUNDS, - - - - - - - 18,288,046
Investments In Canada for the soie pro- -

tection of Canadian Policy-holders, ovor 800,000

Heaa OfBe for Canada: MONTREAL
Every description ofproperty insured at moderate rates of premium. Life

Assurances granted in ail the most approved raïs.
CRIEF AGENT,

W. TATLEY.

NATIONAL ASSURANCE 00. ATLAS ASSURANCE COMPANY
oC mIj,.Tfl. <oE Lono, E--

NCFOR1A2ED 182». F017IDBD 1808.

CAPITAL, - - £1,000,000 STG. CAPITAL, - -_£1,200,000 STG.
CJIfIB AGENTS: JOINT NARAGBRS:

MONTREAL. MO T m ]- 1- |MONTREAL.
AoetS rErn o-w

ARonts requlred in unreprosentod towns.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

Estabflisecd 18:*4.

M. BENNETT, Jr., Gen. manager North American Branch, Hrtford. Conne.

tfapital.........$30,000,000 .Insted unds. $13,500,000
Total Aseta....... 34,472,705 DeposittaitDom. gout. 125,000

(rktat iel
WIV ra AàvANeon,RoidlntAgent.1178t. FrancolaXavierSt., MoxTanAà

Quebec Fire Assurance
0OOl\-JANT.,

ESTABLISHED 1818.
Governmenl Deposit, . . . . . .. . ..... $75,200.00

Diritc--J. Grosave Clapham, President; Edwin Jones, Vice-Presi
dent ; W. I. Dean, Treas.; benator C. A. P. Poletier, Geo. R. Renfrew, A
P.unt,Hon. PierreGarneau. Che. Langlois, Innector; W. W.)Woloh,Sooy.

Ag. cia.-Ontario--Geo.J. Pyko, Toronto. Monreal-J. H.Routh & Co.
New urunswick-Thos. A. Temple. St. John. ManitoaA. .A-olloway,
Winnipeg.

GORE DISTRICT
FIRE INSURANCE COMP'Y.

Heend omce, Galt, Ont.

Establlshed 1836.

Presdent, - -onfl. JA8. YOUNG, M.P.P.

Vice-President, - - - A. WARNOCK, Eeq.
Manqer, - - - - -.IL S. STRONG, Esq.

The WATERLOO MUTUTAL
FIRE INSURANCE COMPANY.

Established ln 1863. Head Olice, Waterloo, Ont,

Assset, Jan. lit, 1887....................$248,448.0b
No, of Polices In force Jan, lst, 1887...... 11,997

CauAm.ts Humnii, e. Pr#eidsat GEoiGE RAN.
PALL, Esq., Vict-Pma nt. C. M. Taylor, Esq.,
Secretary; J. B. Hughes, Esq., Inspecter.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATERtLOO, Ont.
Subscribed Capital.................. $200,000.00
Government Deposit................. 20,100.00

Lostes Promptly Adjuated and Pald.
1. E. BoWMa, Esq., President , P. H. Ss, Esq.

Sicretary: J. B. Coon, E sq., Intsoedpr.

loi7
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The Fire Insurance Business
heretofore carried on by theeundersigne.i as Commission Agents, at their Old Offices,
45 St. Francois Xavier Street, for the Northern nmd Caledonian Insurance
Companies, will continue in lfavor of the

CALEDONIAN JNSURANCE O0
0]F TIDIJSrBU GC3--EL

the oldest Scotch Office, founded u8a3, and one of the strongest Compsnies re-e
sented il Canada, and our other Insurance connections as BROKERS rD
AGENTS.

COntinuance of ail business connections la aollclted, and the underalgned beg ta
ack awedge the *aepport given ta them lu this departent of busIness dung tIe
ast twenty-five years.

45 ST. FRANCOIS XAVIER ST., MONTREAL.

THE FEDERAL
LIFE ASSURANCE COMPANY,

HEAD OFFICE, - HAMILTON, ONT.
Guarantee Capital, -- - --- $700,000
Government Deposit, - - --- ··--- 51,000

Writes Liberal Poliles without Burdensome
Conditions.

On the Ordinary Level Premiuni Plans, the POPULAR

HOMAMS' PLAN and the most perfect Endowment
Bond now before the public.

Agents wanted in all unrepresented districts.
T. H. SCHNEIDER, DAVID DEXTER,

general Agent, Montreal. Managing Direntor.

Hotel Directory.

Price of admissionI ta ths directory is $10 per
annuUm.

ONTARIO.
P.ACE. NAmiE. PtoP. oR GR.

BIsAuE. ......... Queen's...,, A. W. Brown
BnooavILLM.. Tho St. Lawrence Hall ....

Amos Robinson
CARLETON PLA01. . Missisippi. .W. MoIlquham
DUNDAS......,,. The Elgin ............

GALT.......... The Queen's......0. Lowell
G ANANoqOE ... Gamble's Hotel. .A. M. Gamble

HAMILTON ...... The Royal...... Hood Bros.
KINGSTON, The British America, J. B. Dunham
LONDON.....The Tecumseh...,.C.W.Davis
OTTAWA.. The Russell.. Kenly & St. Jacques
ToRoNTo.. .The Queen's. .. McGaw & Winnett
PEar .... H... ick's House.... John Wilson

QUEBEC.
MoNTnRAtr,, The St. Lawrencu all, fBy. Hogan

d, .. The Windsor. Rotel.... C. Swett
O ... The Balmoral...S V.Woodru

QUOEBo.......he Russell......W. Russell
THnaEE RivERs .. .St. James. . .F. X. Panneton

NOVA SOOTIA.
HALIAX .... The Halifax. .L. Hesslein & Sons

NEW BRUNSWICK.
ST. JOaN........Victoria..D. W. McCormack

...... New Victoria. ... L. McCoskery

BONUSES.
To 0an o p r

l'he CITY OF BELLEVILLE offes special induce-
ments te Manufacturers seeking a location.

Besides ltes situation on the Bay of Quinte, la the
centre of one of the wealthiest Agricultural districts in
Ontaro, posnessing superior facilities for shippin by
waterl t is the principal terminus of the Midiand
Railway System, which extends it b-anches ta several
points on the'Georgian Bay, and through the lumber
country In and btyond the Muskoka Istrict. h Is
aise the most important station between Montreal and
Taronto, on the main fine of the Grand Trunk.

Besides the natural advantages for Manufacturing
Optrations, the city offers inducements ta parties
seeking location, Exemption from Taxes, Free Site for
building, and money aid on certain conditions.

Communicationa received by the undersigned.

D; B. ROBER TSON, City 'Clerk.

BRITISH AMERICA
ASSURANCE CO.

Kzcorporated ig3s.

.: D - . TOBOmTO.

Cash Capital and Assefs, $1,133,666.52.

BO.A.D O~E' MIFEDCOTOB:-
JOHN MORISON, Governor. JOHN LEYS, Deputy Governor.

John Y. Reid. G. M. Kinghorn (Montrea) . Hon. Wm. Cayley.
A. Myers. Thos. Lang. George E. Smith.

Dr.. Re«Isou.

ROYAL CANADIAN
FIRE AND MARINE INSURANCE 00.

PTýresident, - ANDREW ROBEiRTReOX, Esq.
Vice-President, - Hon. J. R. THIBAIUDEAU.

Head Office, 157 St. James St., MONTREAL.

Capital, - - - - -- --- 500,000
Assets, - - ----- 745,000
Income, 1888, ..--- ..--- 625,000

HARRY OUTT, &cretary. AOH. NI<OLL, Marine Undereriter.

G. H. McHENRY, Manager.

M. J. E. DROLET. Agent for City and District of Montreal.

-i
Insurance.

Hori. J J. C. ABBOTT, Q. C., P. C., - PEsonNT
ANDREW ALLAN (Allan Line R. M.

Steamships), . - - VICE.PRES1ENr
GERALD E. HART, . - Geni Manager.
WILLIAM SMITH. - - Secretary-Treasurer

Citizens Insurance Co.
OF CANADA.

Established 1864. Capital, $1,009,800.
Head Off.ce, 181 St, James St., Montreal.

FIRE, LIFE, ACCIDENT
Business Transacted.

Only Company issuing negotlable
ENDOWMENT COUPON BONDS

UNDER COPTRIGHT,

without conditions, offering facilities for obtalning
money at any moment.

A RELIABLE CANADIAN COMPANY.
AMPLE SECURITY. PROMPT PAYMENTS.

PROVIDENT
SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK.
Cash Assols, - $280 ta each $100 of Liabilities.

BHEPPARD ROMANS, President.
WU. E. STEVENs, SeOretary.

s. H. MATSOn. General Manager for Canada, 87
Yonge Street, Toronto.

. J. LoGAN, eneral Agent, - - - Montreal,
dfficoa-Imperial Buildings.

HURON & MIDDLESEX
Mutual Fira Insurance Company.

HEAD Oisog-LONDON, ONT.

Thie Company dues a gunoral Pire Ineurance
business. Rates charged acoording to hazard.
Business dons exclusively on the Premium Note
3ystem..

R. S. MURRÂY , D. M. CAMERON, M.1.. 1 Fer 5.Vie-,Ptesildent.

JOH N STEPHENSON,-an. & Secretary.

WAgents wanted in unrepresented Districts.

SHIPPING TAGS.
Having all the machinery necessary for the

manufacture of Shipping Tags, we would catl
the attention of Merchants and manufacturera
to our exceptionally LOW PRICES lu this
lino.-JOURNAL OF 00MMEROE.

Insurance.

QUEEN
INS. CO.

H. J. MURGE, - - Chief Agent.

IMPERIAL
Fire Insurance Com'v of London.

Offices TO LET in their new building Place
d'Armes next Bank of Montreal, suita le for
Banks, Insurance Companies, Merchants, Brok-
ers. Professional Mon and others. Wiil b fitted
up ta suit.

Oeeupanci lot May, 1889.
Apply al Hospital Street,

W. H .RItNTQUL, Res. Seat'y.

Accident Insurance Co.
OF NORT/f AMERICA..

Incorporated by Dominion Parliamoit, A.D., 1872.

Authorized Capital, - $500,000,
lEAD OFFICFs

157 ST.. TA]MEiS 0T.
MONTREAL.

President, -- -- -- SR A. T. GAt
Vice-President and Managing Direetor:

EDWARD RAWLINGS.

The AccidentinSurance CompanyorNorth
Amarica possesses a record for bothrelliability
and liberalilt, one proof of which ls that it. bas

a i r er s sa a ea d Api: con.
testeui tive, claie,: t ai o. 6yir f.,
nearly one million dollart. It has ample financlai
resources, and bas made the Scelai Deosit with
*he Insurance D1mfarimeni Et Ottawa. It le, more-
Over, the only Cmany whos caital and funda
are rolely applicable to Accident Insurance.

Cotyour- Job Printing dono at the
"Journal of.Commerco " Office
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THE CANADIAN JOURNAL 0F COMMERCE,

Toronto, the Wholesale Dry Goods Distributing Centre of the Dominion.

IlGMASTER,_DARLING & CO.
J. sHORT McMASTER, Lon>oN, ENa, HfENRY w. DARLIN, TnoNTo.

ESTABLISHED 1844.

Wholesale Woollens and General Dry Goods.

1B AUTUMJSF AJsrr WI]N-T]EER &

lARL SR--
Our corps of buyers having now all returned froi the Foreign Markcts, and our contracts for Domestic

Goods being coinpileto for the season, we are in a position to speak authoritatively as to

THE CHARACTER OF THE STOCK
with which we are to operate for the next six months.

W NJEI) SUARCiEY SAv rr WrLL BE LARGE. Such an assortment as we offer the triLde iii every Dopart-
ment cannot bo donc without a large stock. It will be extensive enough to ieet the growing requirements of
our business; and will be

WELL MAINTAINED IN ALL STAPLE LiNES THROUGHOUT 'THE SEASON,
while it will undergo buch periodical contraction, as will insure the indispensable elemon of freshness.

1 Our Spring trade just closed has been the largest ever donc by -the House; and we have already the best
assurance that the Autumn and Winter turn-over will be in keeping therewith.

As heretofore we rely upon the discrimination and «skill exercised in the selection of ou goods, as the
passl)ort to permanent success. These can only obtain full scope when attended by ample financial resources,
giving access to all primary sources of production.

Quickened to a supreme effort by the stimulus of earnest conpetion, our Buyers are confident that the
GOODS WE SHALL OFFER IN EVERY DEPARTMIiNT will enable us to maintain the supremiacy alreadyý
achieved; and WILL COMMEND THEMISELVES AS WELL IN VALUEf AS IN CITARACTER, to every
discriminating buyer.

The conditions are all favorable for the retail merchants of the Dominion to make monoy.. The promise
of an abundant harvest was never more encouraging.

VALUES HAVE ADVANCED AND ARE FIRM.
Manufacturers, Home and Foreign, of every description of Textile fabrics, are daily advising us. of

higher pricos for further,oideM.
The early eontracts made and the extensive stocks held by such distributing hduses as ours, will reduce

the advance to the retail trade to a minimum.

But it will be. folly to throw away Goods without a Fair Profit.
Fortunately the stream of failures consequent upon the congested condition of trade for the past year or

two.has practically ceasel. Those remaining in business are, we believe, animated by a determination to seek
in the channel of legitiniate profits-the only sure road to satisfactory results.

1RECKLESS RIVALRY WILL THEREFORE LARGELY DISA"PPEAR. The further aid to nioney-
naking will be found in a careful exatninat'ion of lie Wholesale stocks in the market; and wo have more than
usuial confidence in

Inviting a Careful Comparison of our Styles and Values,
on which we base our claim to at least a portion of the trade of every enterp)rising Canadian Dry Oods
Merchant, Merchant Tailor and those dealing in the goods to which we givp special prominence.

OUR TERMS WILL BE --0UND M08T, LIBERAL.
The conveniences of a well administered business, and the courtesies of an effiient staff are

at the command of ail who favor. us with their custom.
Kindly note the list of Our Departments.
A visit to our extensive premises, and in inspection of our Samuples in the hands of out Travellers; lire

earncstly solicited.
WYe arc, yours truly,

McMASTER, DARLING & CO
June, 1889, . O O Ž T
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