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specific purposes, such new capital to rank for inter-
est and security next after the existing second pre-

ferencebonds. The preliminary conditions imposed
by that Act having L-en complied with, it is now in
legal operation, and the Directors have accordingly
made all necessary preparations forexecuting such
works as are primarily essentiak- It is contem-
plated to construct during the current year a new
elevator at Toromnto, having a storage ca-
pacity of 275,000 bushels, and an elevating and
shipping power of 20,000 bushels per hour. The
wharf will be coustructed in 15 feet
water, will be 490 feet lofig, by a width of 70 feet,
.ﬂ{'.nd will be capable of storing three million
feet lumber for shipment, and of accommodating
8 'ven vessels alongside for lumber and four for
in, to load simultaneously. The cost of these
works, complete with approaches and tracks, is
estimated at $140,000. The Directors trust to
be able in the following year (1870) to erect works
of a like class, but of smaller capacity, at Colling-
wood. With these works, tegether with the fu-
ture appropriation of the present elevator wharves
at Toronte and Collingwood to the storage and
shipment of ordinary freight, the Company will
e in & position to command and work an ex-
tended traffic with great economy and despatch,
assuming of course that the locomotive and rolling
stock equipment shall continue to receive gradual
extensions, such as have been added from time to
time during the past few years.

7. During the past year the Directors have ac-
tively proshoted the coustruction of the Rama
('and and Portage, a work of much necessity and
iniportance, as establishing cheap and efficient
counections between the territory of the Black
River and Lakes Saint John, Couchiching and

and bringing those districts into direct
relation to this railway and the city of Torouto;
and they are now bappy to report that, by the
m& of a separate corporation, the works are

far advanced toward eompletion, and will
be ready for pnhliv use early in the spring.

8. .\utlmnty was gnmtml nluring the last ses-
sion of the Legislature of Ontario for the con-
struction of a canal uniting Lakes Muskoka and
Reusseau, and for the establishment of a tram-
way to nnite the traffic of those lakes with Lake
Simcoe and (by this line) with the city of To
ronto, To the success of these enterprises the
Directors will contribute whatever influence and
assistance they can command.

9. The lumbering interests of the North Shore
of the Georgian Bay are in course of very rapid
and extensive development, severa]l large estab-
lishments having leen started there during the

year, whose aggregate production is esti-

at from thirty to thirty-five millions of feet
per annum. Much of this production will neces-
sarily seck Western markets, but it may, never-
theless be expected to contribute a considerable
increase to the future traflic of the line, wilst, if
this devclu}:mmt be fairly watched, it may be
iuade to yield a new element to the trade of this
city. i

10. The wise liberality of the Legislature in
relation to the free grants of agricultaral lands,
and to mining interests, gives reasonable hiope that
immigration and settlement ' will be greatly pro-
! and a pew impetus givin to mining enter
gi.lt. These influences cannot fail to result bene

ially to this railway, especially under such a
Tiberal policy in its management as shall assist in
every effort towards the development of the Upper
Lake Districts. It is with regret, therefore, that
the directors observe that the steam vessel service

of the Georgian Bay and of Lake Superfor conti- |
nues in an unstable and uu«-r,::mi/,--«l mn.liti«-n,f
very prejudicial to the growth of trade and to the |
commercial interests of Toronto, Fully prepared E
to coutribute to the improvement and ] ermanency |

of this im#orhmt service, by close traffic connec- |

tions of liberal chrracter, the directors necessarily
await some such combined action with the |»mt.i|

serviee as shall secure an organized system of steam l

communications of the extent and character which

»

Territory and public interest would seem to
suggest.
(Signed) Frep. CUMBERLAND,

Managing Director.

Joux Beverty RomiNsox,
President.
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selves in this pesition, tha
neglect the interest of the distpiet

| the counties of York and Simeoe, .

| to seek meaus to enable them to make e
additions. Among pri  objects, they
felt the necessity of a F:I clcntq.t
The present one was old, inconvenient

the growing importance of the North West ltradc demanded,  They, therefare, H‘E!
ther to

On motion of the ]‘n-si.lvnt,' seconded by Mr, | and the time was not far di

(. H. Wyatt, the report was adopted.

ALL Bell moved that W. Gamible and J. Brown
be re-appointed Auditors.- Cartied. ’

All Baxter, seconded by D, Crawford, moved
that F. C. Capreol and E. M. Carruthers be ap-
pointed serutineers for the hallot for election of
directors, —Carried.

Some discussion then arose in referénce to a re-
duction of the passenger rates and the rates for
freight. )

Mr. Cumberland said, that.if he knew it to be
advantageous he would instantly reduce the fares.

in that direction.

reduction of fares ‘should be made—although such
reductions were not always attended with a bene?

ficial effect, as in the case of the Post Office, the :

reductions in which had not resulted in the way
expected by the public. If they could increase
the travel in such a ratio as to compensate for the
decrease of fare, then it would be the policy of the
Company at once to lessen their rates. 'l"inc mat-
ter had been a frequent subject of discussion at
the Board, and one of almost continuous theught
with himself. For himself, he was inclined tp
think it would be well to make: an experiment of
that character. If they had a large urban popu-
lation, they could deal with the subject with
courage,  But, their rural population could not be
drawn out, except once or twice a-year. Those
interested in commercial pursuits alone would take
advantage of it. As for the periods in which the
other class were likely to be drawn, they could be
];ru\iqlnl for ‘»_\' (.ulnliv excursions. It had occur-
red to him that possibly they might, during the
summer months, try the experiment of reducing
the cost of return tickets. [llii idea was that this
should be done without touching the existing
tariff, or, in other wonds, that retutn tickets should
be available for a return and a-half. This experi-
ment, he thought, ought first to be tried with re

ference to Torouto. teturn tickets to and from
Toronto might, perhaps, be reduced in order to
see how the main traffic of the line, that is, to and
from Torouto, would be affected.  Then, if desir-
able, the plilx‘ilv!v might be extended to other
stations. At present, the freight tariff was as low

| cease to be safe. Therefore, they

{ up a good structure, of greatly inepe
so that hereafter the whole
might find a point at which a
be given during the winter at a ¢ Tate,:
the present building they could not secure
ness ; for the elevator was so inconyeni .
give rise to an unnecessary amount

| ling and labour. For thilhr?‘uq the
could not coime down te the ondi

| charges of such services. But lm

to be constructed would be one of the finest on

| continent for its class, and illitlh’
But the danger was that they might make a mistake |

He quite concurred in the r'ru- |
eral principle referred to, that,” where possible, a |

| difference in cost between the present res

to handle the grain at » minimum cost,
Company did not look altogether to their o
uefit.  They were not avancious—and

those when the new building was up
give to the trade. All that the )

was to make a legitimate profit;

lieved they had already amply deme

the {»ropusul arrangement the value

would be increased, and also the

shipper. He would announce that s p Y
mnldlitiunnl contract had heen ﬂl‘“ m ';
u{uuructinn of the Elevator for ‘150‘ _
lans were at present in the engincer’s hol'ss
(I‘nuld be e\amilnﬁl by the meeti “The wotk'm
in the hands of their old friend“:‘ir Léekie

had undertaken the contract. This
doubtedly, be of great advantage .m
for anything Mr. Reekie undertook e

done. The credit of the C ny

.

be aided rather than inju
the kind with which ke was
the Company had commenced the

| terial ; within 10 days « erib would

as that on any other line, and indeed, as low as it |

could be; and for the ordinary course of freight
business, it was at present so Jow that it would

not be wise to make any further redyction. His |

own idea and that of the Directors generally, was

to reduce the fares as low as possible and as rapid-

might be expected, it was quite possible stich re-
ductions might with safety be made.

The meeting then adjourned until 1 o'clock, in |

order to allow of a hallot for the Directors.
SPFCIAL MEETING.

Immediately after the above meeting, a special

purpose of authorizing an isswe of Third Prefer-
ence Bouds under the provisions of the Northern
Railway Aet of 1868,

Mr. Cumberland said that this meeting had been
made special in order to comply with the terms of
the Northern Railway Act of 1868, passed last
session. The object of that Aet, as briefly stated
in the annual report, was to enable the ¢ 'nu]luu\' to
proceed with such works of extension as were pa'lti-
cularly necessary to serve the traffic of the district.
During past years they had been making consider-
able additions to all the cquipments, but found
they could not do so with the rapidity with which

andd in two or three months avother,” snd-agel

table wharf would be sen lrisiu’(oitdﬁb

bour —attesting not only the inentas ﬁ‘

Company's trade, but aiso the m#

of the city. ) | sasoamall
Mr. D. Crawford, seconded by ll': Moat, ‘then

moved that the Directors be authorised to

under the provisionsof the Northern i«

of 1868, third ]»n-frn-m-r ladl.“:h“’

extent of £50,000 sterling, for parpose o

templated by the said Act.—Carried| i3 poeté
The Scrutineers reported the election

lowing Directors for the ensuing yesr s+

B. Robinson, F. W. (‘umi':m Lewis

D. Crawford : and John A. Chowne; He e 4

and H. M. Jackson, of England, + ] 38¥

A vote of thanks was then |‘.a“"

| tors, on motion of Mr. G. H Wyaft,

ly as possible: and if trade increased in future, as |

. UEWE

| very full and satisfactory report.

Mr. F. C. Capreol seconded the resolution.

Mr. Cumberland explained Mum
ing undertaken the construetion of the elevator,

| had resigned his seat at the Buﬂ. L

| regretted very much parting with him,

| that as soon as he was free to rejoin them
genertl meeting of the Company was held for the |

| to the Board.

would again hdve the pleasure of
The meeting then

At the annual general meet
Engine and Machinery Compsny
in {(luntreul, the following -I‘Dﬂl
elected as Directors for the e
Henry Yates, Esq., of Bnn‘tfofd"h
Stephen, R. J Reekie and E. T.
treal ; and Robert Cassels, Esq.,

a mecting of the new Board, held
after, Henry Yates, Esq., was w
elected President. : 4 wel pev Wb
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OANADA LANDED CREDIT COMP'Y.

The Annual Meeting of this Company was held

in Toronto on the 11th Febrnary. The President

ealled to the chair. The following Report
was read by the Secretary:—

The Directors present to you the report of the
Culplliy" opentiom for the year ]'3'6\3. )

But before placing under your notice the figures
dthephcip‘l jtems of accounts, the Directors
ovail themselves of the earliest opportunity to con-

te you on_the continued satisfactory posi-
tion of your affairs.

The issuing of Debentures in (Canada and the

ing of money on deposit are measures which
have mow been in practical -working for nearly
three vears, and as will be seen by the following
m have, with the amount received on capital
socount, resulted in a considerable increase of busi-
ness.

1868.
204,458
155,814

56,942
408,550

1866.
Cy Stock...... 8122 884
Debentures ... ... 115,448
i . 27,427
Lags....1........... 251,600
Yalue of Estates

mortgaged. 800,230 631,030 1,261,697

The inerease in the Capital Stock account is the
result of the three calls made during the year;
these were very well responded to, and the amount
thus realized, with the amounts received on De
benture and Deposit accounts, have enabled us to.
inerease our Loans by upwards of $100,000.

The Directors will follow in this acecount the
divisions adopted in their preceding reports, under
the several heads of Loans, Annuities, E)rlwmurvs,
Deposits, and Profits and Loss.

MORTGAGR LOANS.

The Mortgage loans effected in 1868
were im amount ... ..ot

The Mortgage loans effected since the
foundation of the Company to 31st
Dee., 1868, have been in amount.

Of this sum there has been paid into
the Sinking Fund, and received
by anticipated repayments

1867.
124,422
129,334

36,073
302,400

§137,500

130, 900

Leaving a halance due to the Company,
Sist Dee., 1868 . .

The amount due 31st December, 1867,
was ... .

$408,550

302, 400
Y S -
$106,150
A few years ago, when our progress was so much
retarded by the influence of the Civil War in the
States, the Directors deemed it necessary, as a
temporary measure, to increase the profits by low-
ering the rate of interest allowed on payments into
the Sinking Fuud ; bus now, in more prosperous
times, they have gone back to the old law, which
allows six per ceutum on such payments. This
will take effect on all mortgages effected from the
trmnt time; and the term will, of course, be
enceforward the old term of 23 years.
ANNUITIES.
The annuities payable to 31st Dec.,
1868, amounted to .............
Of this amount the Company has re-
ceived ..... .

Showing an increase in the year of .

$45,757 61

’

43,185 73
Leaving a balance to receive of.. $2,571 88
This sum of $2,571.88, we find has been reduced
during the past month to $1,930.58.
DEBENTURES.
The amount of debentures issued during the
year 1868 was $35,150.
The total amount of debentures in cir-
culation on 81st December, 1868,
was,

8155814 76
In 1867 it was : '

129,334 74

$26, 480 02

Being an increase of ... ...

The very low rate of‘x'non'ei which ruled in

England, during the whole of 1868 enabled the
Pirectors to effect a renewal of nearly all the de-
bentures falling due there during the year, and for
longer terms than the original debentures were
issued.

But the aggregate amount of debentures held
there has not increased.

DEPOSITS,

The amount of sums deposited during
the year 1868 has been -
The balance on 31st Dec., 1868, less
interest, was . R
Of which there was deposited at § per
cent . .
And at 6 per cent ...

78,621 3!

DB D)

53,

3.635
. 49,587
$53,222 00
PROFIT AND LOSS,

The balance of the Profit and Loss account for
the year 1868, after paying current expenses and
allowing for the u~u.|{ deductions, is $8,405.39, to
be dealt with by this meeting.

The Directors recommend that a dividend of 3}
per cent. for the half year be paid, which wlil ab-
sarb 86,300, leaving a balance of $2,105.39, to he
carried forward to the eredit of the next acconnt.

The duty of inspection which has always exist-
ed in certain parts of our admnistrative work, we
have during the past year extended to all our
operations, and we doubt not it will be attended
with the very best results.

The Directors regret that it should be their duty
to bring under your notice the default of certain
shareholders in payment of the calls made so far
back as 1863 and 1866. Every reasonable indul
gence has been extended to them, and we recom-
mend both for the interest of the Company gene-
rally, and in justice to those sharcholders who
paid so promptly, that the declaration of forfeiture
made by the Board on the 28th of Octol 1868,
be now confirmed.

The President then offered some some remarks
explanatory of the Report. He mentic ned that
the amount of mortgage loans effected during the
the year, $137,500, wus cown posed of 283 applica-
tions of whic 202 were granted and 81 de lined.
The balance due the Company under the head of
asnuities was, on the 31st Dec., $2,571°88, and
tHis sum had been reduced, during the past month
ta 81,930°58. During the year, 835,100 of deben-
tdres had been issned nearly all of which had been
sdld in Canada. After paying the dividend
§2,105-39 would remain to the credit of mext
vear's accounts. He confidently expected such an
ill«'h’ﬂﬂl' of loans as l\‘anYJ -'ll'.!“h' the company to
pdy 8 per cent, dividends in future. After refer
rihg to the appointment of an inspector and the
cancellation of unpaid shares, he resumed his seat

Judge Gowan, after making some remarks com
plimentary to the Society and the Directors, said
that a good deal was rem wrked outside as to the
Company, mot as to its solvency, but as to the
wogress made, and these r-im: he would like to
Lring before the Board le had endeavored to
usderstand something of the principle on whi h
the Company acted, and any one who did so must
kbow that its was established on the soundest,
safest and most reliable principles, giving equal
justice to the borrower and the lender On the
principles on which it was based, the returns
would always be within a certain limit. The
present pt»siiinn of the Company was, he believed,
du- partly to the low rate of interest, and partly
to the length of time over which the loans ex-
tended. But he desired to call attention to the
fatt that notwithstanding the great inducements
héld out by the Company its stock held a low po-
sition in the money market. This was difficult
to account for. And he would be happy to be
informed how it was that a Company upying
anl excellent financial position, so far as th )
on which it was founded was co werned, and being
entitled to every confidence as to its manage
ment, had not succeeded better. Its stock stood
at 25 to 27 per cent. discount even now. As to

w'r
er,

hasis !

ing at the long
over twenty-th
jious, he need
alone should be
and value of t
regarding title Wy the Company’s Solicitor were,
he had every »n to believe, satisfactorily con-
ducted. He had heard complaints that the So-
licitor had been@ob severe in scrutinising titles,
but thes yery cgmplaints were, to his % the
highest praise wihi

Hence he was

set a gentleman

licitors fees could b cut down er not, As to the
valuation of property, the amount advanced being
gradually repaid,ithe valuation had, undonbtedly
to be [l\'n.-m at guch a figure as to prevent the
possibility of logs in the future. Bat in

sach an it should be  remembered ;
this was a new In the old country,
where sinrilar i i
little change
For ages past, 3
have continued Wotth a certain figure; so that the
valuation of ploperty was almost reduced tos
sertainty. Butdhelt, as a rule, property went on
increasing in‘vglue; and, therefore~ p nﬂﬁt be
a {uestion hersd ad'to whether a Iu )
might not be j!n"l‘«l in value. Such & course
would, he Dhelished; be in the interest of the bor
rower and of tl Company. In this con

also, he would §ay that to complete the design
the institution, i borrower should really take
the debenture But he was afraid that it was
scarcely possiblg in the present condition of the
country to expipet! men to take uncmirent fands
for the current poill of the, realm. Unless extra-
ordinary inducfmdyts were thrown out to borrow-
ers to accept tipse debentures as cash, they could
not be got to tgke that which, to a certain extent,
was held at oy discount. He did not look fuf
anything of th§ kiinl for ygars to come, Bat still
he mentioned fhe thatter as something which had
been spoken allbut.. He would meution slso that
he thousht the directory excessively large. A
feeling that this was the case was vr? wide-
spread. His $wa| experience of large directories
was that it wiis very often more diflicult to get &
quorum with fhemi than with a smaller number;
and hence h§ would strongly recommend the
Board to consider whether it would not be wise to
apply to Patliagient to reduce the number of
Directors. 1§ also occurred to him that frequent
meetings of éh} whole body were to a ex-
tent unnecegpary. Monthly meetings  of the
directory ought $6 be sufficient. If three times
ina \\vu.L somfie olle or more of the l"l‘ld m
the Presidend to declare on all applications for
loans—leaving in reserve to the general

any questionfhopght proper, he thought it

be a great i'n’rn\'ﬂn"ht and facilitate the 'ul'k“
of the instithtion. Another matter which might
very prope W dealt with, was the very ab-
surd practicd/of appealing to the neral weeting
to say whether or not a dividend sbould be de-
lared. To ask! ‘the shareholders to decide that
point was rgallyt asking them to “'go it blind.™
They were 3:;13“‘ to trust in the g«-nthmol hav-
ing cherge pf the institution in the matter of
dividend. Undér the Act of Parlinment he knew
the matter Bad 10 be left to the general meeting,
but it was # mere matter of form, and the svoner
it was donl awdy with the better. Ome branch
of the busihess strock Lim as requiring the most
careful mgBagement, in order to guard .ﬁ
loss. He peferresd to the deposit branch.

were authiirisedito receive §1 and upwards to
81,000 of $20,000—in fact to sa unlimited
amount. JHe could not understand how without
| much ;erd'iuulimitnl deposits conld be taken sab-
iect to cHll, of even one, two or three months
notice ﬂ did not profess to know much of the
suhject, bt it Mruck him that the greatest care
| was requiged af every ::1'" from the moment the
| money received deposit recipt grnted
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until the final stage. He would like to know if

.ﬁ! receipts were signed when they were given.
Pﬁmt-—\'u, by oneofficer of the Com-
and countersi by the Caslrier.
lu,y' Gowan thﬁfé}n that every such docu-
ment d bear on it not merely the signature
of some subordinate officer, but of some member
of the directory,—say the President. On the
whole the report to him, on the face of it, ap-
satisfactory. But there were one or two
inquiries Which he would like to make. On the
S1st December about 5§ per cent. of the annuities
were uupaid. Since then that number had been
reduced to sbout 2§ per cent.  What proportion
of these unpeid annuities were over a year due !

The Secretary replied that scarcely any were
over a year due. ey were chicfly for annuities
due in November and December; and the amount
waa, undoubtedly, under 8500.

Judige Gowan said he was going -to inquire in
what way the Company proposed to deal with
irregularities of this kiuo{. but as they dil not

» smount to anything considerable, he would not
the poiut. - As to the payments into the
d-kxg fnnd. it orceurred to him that 6 per cent.
would scarcely allow much margin for manage-
ment snd for the necessary examination of titles i

effecting loans. The next point to which he would
than ; one quarter, viz, ss. to whether the officers
of the Company had given sccurity;eanl il so,.
The President—They have given security; it is
lodged with nie.
amounnt, buf as an indication of his opinion of wlat
it t to be, would state that some twenty per-
of Division Courts. They were required to give
security for the fuithful performance of their duty
coming into their hands. Their salaries rangd
from to 8600 dr $700, and the monies pass-
to $8, or $9,000 a year. Their securities”
from $1,000 to $6,000 or $7,000 ; and
th{y
as in the interest of the public it had been thought
to require. He had farther to state
to do so, yet, as the matter had been spoken of
by outsiders, it might as well find utterance
t(nll?h him as apy one else—he had to state
employed for the managemut of the business was
entirely too large. More work was done with a
town. He mentioned this as a proper subje:t for
consideration by the directory. With the formet
the correspondence was heavy ; hut, with the
num ber !{rutly reduced of late, and the calls
ell paid up, the labor of the office had
that now was the time to consider whether the
staff could not be reduced. From the report, hie
bentures in England, and that subject, he thought,
ought to engage the attention of the directory.
for the sake of their debentures, involved a lurge
upendlture, he would be 1“.\"0‘0'11 to discoutinue
tage to the broker, perhaps it need not be
tinued. . With regard to the forfeitures,
rying up, still, those who had paid up ought to
wadcl‘td. Eesides, the sceurity of the de-
and nothing ought to be allowed to weaken that
security. = All the security contemplated by the
thought that, under ll.l_lhc circumstances, the
Directors would not be justified in longer with

direct attention was one suggested to him from more
where that security was lodged. .
Judge Gowan would not press to know the
sons held office in this county—eclerks and bailiffs
sud the duly paying over of the public money
ing th h the hands of énch varied from $1,000
found no difficulty in giving such securities
mu‘h it might appear ungracious of him
that there was a very strong feeling that the staff
much smaller stafl in any other institution in the
lange number of sharcholders, Lie was aware that
ke |
considerably reduced, and it appeared to hin
observed that there had been no new sale of (e-
If maintaining their conuection with England,
it. Butif as he believed, it merely required a
while he would net like to be severe on those not
benture-holders was partly on that unpail stock,
law the debenture-holders should receive.  He
holding the action now invoked from the meeting.

Directors should not oecupy the position of Dean
Swift's grand juryman, who,
“ O ut of his great bounty,
Built a Lridge at the expense of the county.”

The President replied. He thanked Judge
Gowan for his favorable opinion of the Board of
Directors, and went on to notice the queries of
that gentleman. The principles on which the
Company had been formed—that of lending on
mortgage sums ot a low rate of interest, and for
long periods—would, in fact, aceonnt for the ywe-
sent value of the stock, as comured with other
institutions. That was one of the reasons why
the proprietors of the Company could not expect
the same return as other institutions,

Judge Gowan— I spoke of the value of the

stock—not of the return, .
The President was aware of that ; but still the
value of the stock was always measarcd by the
return. But Jéss than a year ago, their
stock had been sobkd at 42, now_ it was 75; and
that, in six or eight months’ time, was not a bad
advance. With regarnd to the Solicitor’s eharges,
the Board were hdappy to have the testimony of
one so competent{to judge as to the Solicitor's
services.  They kntew and fully appreciated these
services, but the vhlue of them: entered into the
element of the loan.. Othercorapanies werereducing
the fees allowed to valuators and solicitors, and in
order that the Cahada Landed AUredit Company
should occupy a fhir pesition, the Directors felt
bound to follow the general example. With re-
gard to the amoinit of advance on property, that
was settled by thé Xet, which sets forth that no
advance shall e made unless the Company is
fitst mortgagee, and that when made, the advance
shall be only for half the cash vulue As to
the length of time to which the mortgage ex-
tended, 1t would be seen that very few took the
loug term.  Since the commencementof the Com-
pany, the amount loaned on niortgage had been
£539, 450, whereas the amount due now was only
3408,550, showing the amount paid up to be
$130,900.  As to the reduction of the quorum in
the directory, it had occasionally appedred that a
smaller number would be quite sufficient, and the
suggestion of tlee Judge on that point deserved
attention. With regard to deposits, he was happy
to say that the greatest care was exervised. At
the weckly meetings, a statement of the amount
received was placed Dbefare the members of the
Board present, aind no time was lost in lending
it out to the best advantage. If at any time the
amount coming in should increéase too rapidly,
then onlers were given to refuse further sums
unless at a reduced rate of interest.  Every care,
he thought, was used to shield’ the interests of
the ( ompany iu this respecl.

Judge Gowan— There was a public announce-
ment by the Compeny that sunis under a certain
amount, and deposited for a certain time, should
draw so much interest, and that, on a regular
given scale, iuterést would be allowed. If the
Company held out that statement to the publie
and depositors in general, and failed to carry gut
their promises, wounld it not be « breach of faith ?

The President— That order is good only till au
other is made. ‘ )

Judge Gowan—Then the public will, of rourse,
understand that according to the conditions of
the market and t‘n exigencies of the ( ompany,
so will the rate of interest he. ’

The President pext noticed the large stafl’ of
the Company, and explained that the peculiar
character of the Company’s operations required
more work than in ordinary offices of like deserip-
tion. The accounts were tolerably intricate, and
somuch was this felt to be the case that, with
the view of obtaining the best systemi on which
to coutinue the business, and probably lighten
the labor, the Board had appointed an account-
ant, who had been acting as inspector, to ex-
amine the accounts, and see whether, in his judg-
ment, a less intricate system might not be adopt-
ed.  He had been in the office only a short time.
But presently the Boaid hoped to be able to in-

I itiate & system requiring less

enable them to reduce the t
regard to the sale of debentures in
expense had been incurred there

tising. But that was a very scrions
found that two or three monihs’s -
some of the leading papers costs about £950 s
This lwiug the Case, the Dil"tﬁn‘ h n
tated to incur so large a liability for AR dacets
veturn, But he thought the fishe lad
when it might be for the benefit of the
to incur that expense or something like it.
present appeaiances, money was 5o low thise
people might readily be induced fo take't
Lentures of the ('uln‘u'n_\'. “'iﬂlil 4 ﬂ
had been advised of £600 worth of defienfing
Liay luK been sold in that market I'.w“

Hon, Wi MeMaster then addressed the mes
ing giving Lis views as to the points elicitel
the discussion. P2

Hén: G. W. Allan also spoke in_ referenee |
various matters Acummcuti::ku the m.
und position of the Company. The Beport wes
then adopted. ¢ ol

It was then moved by Mr-Johnr
ed by Mr. C. E. Chadwick, and resolved, —* That
the cordial thanks of this meeting be given to the
President and Board of Directors for their. pru.
safe management of the Company's

£

dent and
affairs.”
The President returned thanks, o
Mr. Arthur MeDonald, seconded By Me'J R
Oshortle, moved that, due notice hﬂh
given to all the sharcholders of thind' ‘J
per share leing made on the 19tk Apil I
and also that due notice having beest 10 the
said shareholders’ of the fourth eall ‘.’*
share, 14th March, 1866 ; and eértain of the sid

shareholders having neglected to :’.m

of the said calls respectively, or ithe 88y

calls which have since been made t n

respect of the said shares, and sach

Leen declared by the directers i }

eral meeting of the Company hereby

forfeiture, aad onler the said shares vo

be sold or otherwise ‘lis]llﬂ:d 0‘.-'—{‘%"'
Moved by Mr. C. Tidey, seconded w A

A. Burnham, and resolved —That W. 0

and C. Robertson be appointed Auditors

cusuing vear, and that their reunerstion R

each.
seconded by

Moved by his Honor Judge Gowan,
Mr. H, Mortimer, and resoived—That, 8
the Act of Incorporation of the Compeny
the election of twelve Directors, and is

considered expedient to reduee the nuw '
Boaid to eight members rlh-wl.\‘cd, that'
be authoriz-d, should they see fit, to s

next half-yearly meeting of the m
of the

amendments to the said Act, I’&
making such reduction in num
and such other amendments as they uye*
desirable, >

Mr. H. Mortimer iu seconding the resolution
explained that the advance in the Com stock
was more apparent than real. The
45 to 75 was almost wholly owing o the ‘
of calls that had been made, 89 that ﬂ‘
really stool Low, relatively to the “#.
nearly the same  point as at the
Vear.

A letter was then read from thlhu

. 2y * Yol »
Brown resigning his pesition as 8 m
- Fowran, scootiled By

Moved by Judge Gowan, se ‘
riff Smith, and resolved, that the thauks the

(hairnan for his
and for kis

b <1

mecting be given to the !
impartial conduet in the ehair,
ing zeal and attention to the

the Company.
The following gentlemen were| !

clared elected Directors for lﬁ“:—-‘ ) k
Hon: G. W. Allan, €. 8,4

W. MeMaster, Sammel Spreull, L. Wy

Judge Gowan, John MeDonald, ¥ 3

The meeting then adjourned. ‘:'“

o




Tar Ricneripr CoMpaNy—The annual general
ing of the shareholders of this Company was
held in Montreal pursnant to notice. After read-
ing the report of the Dircectors and Auditors the
,mowing Board of Directors was elected for the
cirtent year :—Messrs. John Pratt, Wm. Me-
Naughton, Z. Benoit, David Torrance, Adolphe
Roy, Theodore Hart, Henry Starmes, Thomas
(averhill and J. F. Lincennes.

Immediately after the meeting the new Board
of Directors held a meeting, and elected the fol-
lowing officers: —DPresident, John Pratt; Vice-
President, Wm. McNaughton ; General Agent, J,
B. Lamere ; Secretary-Treasurer, J. N. Beaudry ;
Assistant Sﬂ"‘(ttul‘)‘, A |\o~sfnrg'-\,

Brast InsuraxcE CoMpaxy. - At the annual
meeting of the County of Brant Farmers’ Mutual
Insarance Company, held in Paris, on Wednesday
Jast, the r"”n‘in;_' officers were eleeted for the
year 1869 : President, H. Capron, Esq.: Seere-
tary, James Maxwell, Esq ; Directors, Messrs,
R. O'Neil, Horace Capron, D). Anderson, Wm.
Mullin, Wm. Moyle, Wm. Turnbull, John Ten-
nant and M. Freeman.

HFusurance.

Fire Recorp. — Abercorn, County Brome, Q.
Store of Messrs. Holmes Bros., with contents: loss
4,500; insurance $3, 000,

l'?llﬂmhvugh, Fel.. 10, .\'lmp of M« “Ai”i.nu‘,
carrigge builder; no insurance; canse unknown.

Township of Hope, Ont.—Barn of A. T. Hi
Williams, M. .., and occupied by Thos. Wilson;
'lun--sul to be the work of an incendiary; ne
insurance.

Carrick Township, Ont., Feli. 6.—The grist and
saw will owned by Wm, Murray, near Mildmay,
in the township of Carrick, was totally destroyed
by fire; the large water wheel being the only thing
sved. Insurance §1000,

Brampton, Feb. 12. A fire broke out here, by
means of which the British Arms hotel, with ad-
Jacent exhibition hall and stables, and the resi-
dence and tailoring establishment of Mr. Crozer,
were destroyed. The fire originated from some
unkpown cause in the hay loft over the stable.
There were a number of valnable horses in the
stable; but such was the rapidity witli which the
flames spread, that notwithstanding all that could
be done to extricate them, three of the animals
perished.  All the buildings were of wood, except
the hotel, which was a three story lhriek.  Fortu-
nately the night was very caln, else the fire would
have béen wuch more extensive, as the firemen
were embarrassed from want of water. J.oss about
$3,000. Mr. T. Graham, owner of the hotel, was
msured for $2,800 in the Provineial and Commer-
cial Union Insurance Companies, and Mr. J. H.
Hnmah. the occupant, for 1,000 in the Provin-
cialh  The furniture in the hotel was mostly saved.
Two engines were brought to the scene, but owing
to the bursting of the hose were rendered useless.

) Godderich Tu“n\hlp, Out. —House of Robert
Emersou, and contents; owing to the temporary
absence of the mother, an infant child was con-
sumed in the house,

Carleton, N. B. Feb. 3, —House of Mr. Joseph
Wiley, in Queen Square. The fire broke out in
the roof, and had gained such headway before it
was discovered, that in less than an hour it was
totally consumed. A portion of the furniture was
maved. Mr. Wiley was insured for §800.

Fires 1x New York.—The Fire Marshal, in
his report of the losses by fire during the month
of January, values the “destroyed property at
233111, upon which the insurance amounted to

$1,035,1%. The number of conflagrations was
109, % that the average losses amount to little
mere than $2, 000 per fire In referring to the
Causes of disaster we finel that one-tenth are at-
tributalile to defeetive flues, three to children
{’llymg with matehes, five from the ex,-luinn of

erosene oil, and three from iicondianism,— /n-

THE CANADIAN MONETARY TIMES AND INSURANCE OHF

GriswoLp's ApsustMENT oF Fire Losses, —
One reason why we Bave not printed the numerous
commendations of this valuable work, is, hecause |
we had not room for them all, and hardly knew
where to begin a selection. We do not, however,
hesitute to insert the following well deserved
tributes to its merits:

Hoén. William Barnes, in a letter to the author,
ssys: ‘“ It is evidently a work of great merit and '
practical use. In the legal profession, it is said
that each lawyer owes some contribution to its
improvement and usefulness. You have paid
youridebt to the underwriting fraternity, in this
well digested and aptly arranged volume. ™

H. 8. Durand, the eminent adjuster for the
Homk Insurance Company, says: *‘ | have read
the *Griswold on Adjustments,” and think it a
very clear and practical work om the sabject.
Fiftern or twenty years ago | would have given
$100 for such a book. Every agent should have
it and read it carefully, and it would not hurt |
many so-called Adjusters %o study it well”
Mowitor,

There is a rumour to the effect that the
Guantlian, which has made the requisite deposit,
will ¢onfine its operations to Montreal.

MARINE INSURANCE IN ENGLAND,

Marine Insurance was practiced in England be-
fore it came into vogue in the northern portion of
the ¢ontinent of Europe ; and even Antwerp,
then in the meridian of its commercial eminenee,
derived it from English merchants. In 1560,
Guie¢iandini states that the traders of England
and the Netherlands ‘‘have fallen into a way of
insuring their merchandise at sea by a joint eon-
tribation ;" and we_may, perhaps, assume with
safety that about this period the practice became
tolerably general in the commercial world of
Europe.

By 1601, the amount of Marine Underwriting

done on the London Exchange had become so
consitlerable _that an Act of Parliament was in
that year passed for the establishment of a Court
of l'n‘.ivir\ to decide disputes arising out of these
documents. For reasons which we need not now
recount, this tribunal did not meet with success,
and, although it was subsequently reorganized
upon an improved basis in the reign of ( harles 11,
it still failed of its object, abd soon expired,
never to be revived again.
Insurance was originally carried on in England,
in Venice, and in maritime ports on the conti-
uent generaily, by individual Underwriters. At
first, their headquarters in London were on Lom-
bard street, but afterwards, for their own con-
venience apd that of the insured, they assembled
at a certain coffee-house, which was opened in a
vard off that street about thie middle of the
seventeenth century. In 1710 they transferred
their |'1m“' of meeting to another vv‘-'mw house,
opened by a person named Lloyd, in Abchurch
lane--and it is from this Lloyd that the body of
English Marine Underwriters have since acquired
that corporate name by which they are now known
throughout the civilized world )

In 1720, the first two Insurance Companies
The London Assurance and the Royval Exchange
Assurance—were incorporated. They owed their
existence to the necessities of George I.; and the
consideration on which they obtained their
charters was the promise, eventually only half ful-
filled, to pay His Majesty the sum of £600,000.
Established in the year of the South Sea mauia,
the stock of these two Compani»s soon rose to an
extravagant premium, but, when the financial
bubble burst, it fell more rapidly than it had risen,

ing their exclusive privileges as the only Insuran
Ce ies sanctioned or permitted Ly law,

france Jr)r/ rnal,

It | rails
required more than fourteen years' agitation to | road

convinee
this mongpoly,

In 1819 the New Insumance Com was
formed, with du authorized capital of 000
sterling, §nd Parliament was a to to re-
move the restrictions which prevented its com-
mencing ness- Anﬂ’llﬂflﬂm‘-

iry iutg the subject, a Committee of the Homse

icotragement should be givem to other
s for the promotion of M

The infligmce.of the monopolists so protracted
contest that if was not untﬁ( 1824 that Marine In-

surance Wus thrown open, like Fire and Life In-
surance, "fo joint-sto:-k en . m
To those! unacquainted w’ith‘(m ;
history, the fmy of Parliament in so long main-
taining these restrictions may oceasion seme sur-
prise.  Hut this is in'keeping with the temor of
their enfire Jegislation down to a very recemt
period. FEvery trade, industry aml mercastile

and that
associatl

enterprisf has had in turn to struggle for. life
aguinst the obstinacy of rulets who are :.-
vet disaliusel of the idea that they know better

{1824, the number of English
Insuranck Companies h-uadaL increased
the augni¢nting husiness offered hl expand -
ing trads.  Liverpool and Glasgow long
posses ["nderwriters’ rooms, aud transacted &
large ambuut of business. Yet the enormouns ex-
port and jimport trade of Lancashire did not lead,
until recgutly, to the establishment of any inde-
pendent 2 Matine Insurance Compamies, t
Lately, two or

there oriat ‘Nuwhmu-lr. R gy N o2
offices haye 1 opened k m
city, Bri hh:l nlho attem to attract Matine
business to itself. Yet in all these
business of insurance seems to exist s
i¢, haviog its true habitast in the
lis of the Einpire. There aie in Loudon, st

wesent Stime, upwards of ttnm
nsurance Companies,

farine
Mutual Associations, which extend their opera-
tions, iy a smaller d to the of -

freights gad profits. e

mﬂe rumber of
members and sulweribers to vd's is somewhat
above 1, of whom 400 are Underwriting memn-

bers. wage.  hronicle,
- - e —
§ | Railway RNews.

Great Westenx Ranway. —Trallie for week
ending Pativary 29, 1869,

l'ns'p'-l\grh AP o gon bos ”l,‘“ 48
Frejght e 54154 48
Mafls and Sundries 1,569 W
Tolhl Receipts for week...... §76,880 04
Cogbsponding week, 1887.., 59,620 4

i Increase $17,259 @

Nowmusns Rainwax, —Traflic receiptsfor week

ending Bth February, 1869,
Pagrepgers .. Lerusrbempere IR B
Freight and live steck...... 7,818 .71
M*h and sundries.. ....o00s 259 08

4 $io, 101 72

[ Cogresponding W eek of '68. 7,134 84

Decrease:...... 92,066 58

A-ninfn Axp Sr. Laweesce Ransoan. -
The Réllway Commissioners of Maine hawve re-
cently geported the condition of the Atlantic and
St. Lawrence leased to the Grand Trunk.
road has been worn out and met

and from that ¢ircumstance, and an accumulation | say th

of disasters at sea, they were for a time involved | pains Wuve been taken to repair it. In

in very serious difficulties. Eveutually, however, | an appiication was made to the Courts and an. in-

these were surmounted, and for more than a hun- | juncti m‘f"‘?t r;g:;mn;;dtlu Company to _.".
; i : i intain- | the spéed of fits trains and forwerd

dred years these companies suc ceeded in main 12". "w"n By Aty o o e

Taid Irl the Maine portion, but the
| demands further repuirs.
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AUTHORIZED CAPITAL. .....coviiinivananns $2,000,000
SUBSCRIBED CAPITAL..... 1,000,000
DIRECTORS"

EDWIN ATWATER, - -+ PRESIDENT.

HUGH ALLAN, C. 4. REYDGES,
GEORGE STEPHEN, HENRY LYMAN,

"ADOLPHE ROY, N. B. CORSE.

Bife and Guarantee Department.
..No. 71 Great St. Jawmes Street, Montreal.

'l‘ﬂ ‘Company-—formed by the association of nearly100
ﬂ the wealthiest citizens of Mentreal—is now pre-

nt policies of LIFE ASSURANCE and Bouds
Huﬁrf' GUARANTEE.

na to be made to the office in" Montreal or

Applicatio
mll of the Company's Agents
y ';'ARD i,l‘ll‘(-ﬂ Manager.

‘The WIRE BRANCH of this Company s at No. 10
Place & Arwes.  Applications to be made to GEORGE H.

IUII, Manager. 22-1-y

{t} Canadian Blonetary Times.
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FEBRUARY 13,' 1869.

THURSDAY,
NEEDED LEGISLATIO\ IN SHIPPING
MATTERS.

Some time ago we pointed out the great
loss sustained by shipowners, and the peril
oceasioned to life from the absence of due
provision in the laws of the Dominion for
the regulation of matters connected with
shipping. Amongother matters, we explained
the necessity for an examination into the
qualifications of lake captains, and the grant-
ing of certificates of capability ; for a proper
investigation of circumstances attendant upon
the loss ur damage of vessels on the lakes ;
for the signing of articles by seamen ; and
generally for such statutory enactments as
would change a state of affairs, on all hands
regarded as mischievous and productive of
great pecuniary loss. In the last official re-
turns respecting Canadian shipping, the ton-
nage of Ontario was set down at 66,959, and
its value $2,787,800 ; that of Quebec at 155, -
690, and its value, £4,633,945. An interest
so large and of such importance is certainly
deserving of attention from our legislators.
In the year 1868, there were 1272 disas-
ters on the lakes, involving the loss of an
immense amount of property and a fearful
sacrifice of life. Irome season, 1865, the di-
rect and ascertained lossés reached £400,000,

It is of importance, therefore, to ascertain, if
p(.ibk. if this waste of propeity cannot be
stopped, and whether means cannot be taken
to prevent its annual recurrence. Of course
the elements cannot be controlled by Act of
Parliament, nor can accidents be prevented
by Committees of inquiry. Butwhen we come
to think how many of these marine disasters
are attributable to want of skill on the part
of navigators,and, inonly too many instances,
to gross carelessness, we can imagine the

| THE OANADIAN MONETARY TIMES AND INSURANCE cnnom.r.

Vessels are often run ashore intentionsll_v,
and no investigation ensues. The insurance
money is obtained and the “ accident,” is
allowed to pass unimproved. If masters were
compelled to pass an examination before pro-
perty and life would be placed in their care,
orwould besubjected tosuspension or'depriva-
tion by a competent tribunal, we should have
fewer cases in which the most ordinary pre-
cautions to guard against danger are neglected
and consequently fewer losses.

As the law is at present, a seaman may
leave his vesscl at the very moment he is
wanted; if the vessel be stranded he may dis-
charge himself and refuse to work except at
extravagant wages. There is no power to
detain a foreign vessel in Canadian ports
until she gives security for damage that she
may have done. A great many other points
might be gone over, all leading to the same
conclusion, but it is not necéssary to give
them in detail, the absurdity of iour present
position in these matters being iny too ap-
parent.

In the Province of Qnehoc, the Imperial
Shipping Act of 1854, can be pleaded so far
as its provisions are applicable, but in On-
tario, the same thing cannot be done. What
we need is the machinery provided by that
Act for carrying out its objeets. It is the
duty of the Government as it is the direct
ir.terest of our shipowners and' marine insur-
ance companies to have proper legislative
remedies applied to the evils pointed out.
All that is required to secure them is united
and energetic action. Certainly, a Dominion
claiming to be the fourth maritime power in

the world should not occupy the absurd posi--

tion in respect to shippmg laws that we find
ourselves in, more especially when we find
our neighbors across the lines so well off in
this particular. Out Boards of Trade had
better give this subject their careful con:
sideration.

———
CANADA LANDED CREDIT COMPANY.

The speech made by Judge Gowan at the
annual meeting of this Company, which, by
the way, was specially reported for this Jour-
nal, veflects credit ‘on his manliness and on
his honesty. As a stockholder, he thought
it expedient to examiné into charges passed
from mouth to mouth respectiug the manage-
ment of the Company’s affairs, and did not
hesitate to come out boldly at a proper time
and place and ask to be satisfied respecting
them. The system of smothering dissatisfac-
tion leads to no good and it is always best
where doubts are entertained, or evils sus-
pected, to Jet inquiry have full play. The
stock of the Company was at a considerable

reformation that isneeded and can be effected. Idn,cuunt, reasons were given for this by

| Gowan,

———=

‘| brokers when the me*‘

as one interested in the prosperity of
Company, Judge Gowan &

asked

self and just as naturally asked (e
why such was the LT i

From what we know of the
are inclined to think that its troubles Navy
arisen from errors in managementy ‘i,
Board has been too large. The Cileli
Permanent Building Society, fhe' 1
societyin the country has a Boasdief eight,
and the Western Canada Building Bociety,
one of the youngest and yet -“
most prosperous societies, has & Bowddl
seven members. Surely the Canads Landsd
Credit Company could do with lessthay sits
teen. The meeting did right in deciding¥
reduce the number. In such institutions (i
work i3 done or should be done
ident and the BSecretary, and ““'
Board is only an impediment to buihest. ' We
fancy the Board has been so large that
was everybody’s business was nobx
ness and errors passed unnoticed.
moneyed institution is mw
always disposed to blame the Secretar
Manager in the first place and the
the second, the former for doing
the latter for permitting it to be
history of the Canada Landed Cn ‘
pany is characterized by not a few
It has an excellent charter an
have been just as successful as ~‘
cessful Companies. But it wasa '
take to rely on England for its -". y
expense incurred in advertising ”
advertisement cost £250 stg.), the |
brokers, the expenses of the secretary ¥k
there, made up a considerable sum. 4
purchase of exchange to pay inferest i
land is an item also not to be overlogkl
has the effect of increasing the first
the price paid for the money that'is
out in Canada was rendered dear,
can imagine how small a margin wa
profit. Thg result is that oxpd '

vantageous position in competing m
institutions which obtain money at les

and manage their affairs with more
These considerations have imp

seems to be a determination to ‘
new era in the Company’s history. ‘A S
beginning has been made, ll"‘ ave N
son to expect a more flow
affairs. The Board is mAJOII)

and able men, and the Comp
sound. It requires but a I
judgment to regain publie
for awakening those
what reforms are n
are greatly indebted to the

rts of J




R L.
o
b

5
&
FE

4
a
-y

E'T
i

H

-

THH4E
T

Lihiti

BEET ROOT SUGAR.

which it is mixed with chalk water, to which
is added the white of eggs; after this the

In & previous number we gave some stat- | o amed off in conpet.- e, asissielinaliion
istics as to the cost of producing Beet lf.out ming off sll impurities. After about an howr
Sugac aud the returns that would be realized | " . . boiling the qyrup is tested by
from it. taking out a small quantity in a spoon and

We now refer to the best mode of raising | hlowing upon it; should it break rapidly
the beet, and the different methods by which | into bubbles, it is pat into forms, previonsly
it is comverted into sugar. damped ; it has then to be stirred to prevent

Itis well known that beets will grow in any crystallisation, and the forms are kept in a
psté of ‘the temperate zone, and the primary | Warm room for some time in order to let the
quéstion is the best kind of soil to employ. molasses drain. This completes the process
Thia shotld be a light rich loam, inclining to | of making raw sugar. The process of re-
day rather than sand. Care should be taken | fining is identically the same as that em-
in the applieation of manure, lest the juice ployed in our own refineries.

THE CANADIAN MONETARY TIMES AND INSURANCE mnom a1

syrup becomes somewhat alkalic, when it is |

be rendered impure and the proportion of

We give a new process for which a patent

the fomenting matter be increased. The | has recently been taken out in Austria. The |
best variety of beets is the white Silesian, as | following is aliteral translation from a German |
it contains the greatest amount of saccharine | scientific paper :—‘‘ A revolution is con- |
matter, they should mot be forced as the | fidently announced in the manufacture of
medium size yield most sweet juice. Our |sugar fromcane and beet-root. The exfended
farmers will well understand the best mode diffusion process of a large beet sugar manu-
of planting and harvesting the crop. Roots | factory in Austria, dispenses with nearly the
may be kept in shallow ditches dug in sandy | whole expenses of grinding, crushing and-
wil; but there is danger of their passing into | pressing, and claims to yield more and purer
the pon-crystalline variety. In Germany, | sugar, The cane or root is finely sliced by!
the roots are usually stored in large cellars | achinery, adapted with care to avoid crush-
under the factory. The leaf stalks and roots ing the cellular structure, and thus liberating
are removed as soon as the plant is gathered. | the albumen and other elements, which usu-
When the roots are to be used, the bruised, | ally mingle impurities in the product. The
decayed and mouldy parts are to be cut away | matdkial is then repeatedly soaked in water at
or the juice may be injured; the bulbs are |5 certain temperature until the saccharine
washed in a large revolving drum, formed of | juice is approximately washed out, when the
laths or bars of wood partly immersed in |golid remainder (if roots) is in a wholesome
water, this gets them clear of sand and dirt. | condition for feeding to animals. A battery
80 much for the preparation of beet roots | of six or eight vats is arranged in a circular
series, connected by stop-cock pipes, and
filled with the sliced material, and watered in
due proportions. After standing a certain
time, the liquid in the first vat is drawn off

|
|

preparatory to the process of manufacture,
which we now give:

Beets contain some 9 to 10 parts of sugar,
The first process in obtaining which, is to
pound up the beets so as to destroy the
cellular parts; the pulp thus obtained is sub-
mitted to powerful presses in order to extract
the saccharine matter. By means of sul-
phuric acid or chalk the juice is then cleared ;

after another interval, the second is emptied
into the third and re-filled again from the

drawn an infusion eight times enriched

after that it is forced through canvas bags, |and nearly equal o the j‘“i°°' of the
witil such a time that no residuum or im-|plant. Pure water is put in its place,

purities are left ; when this process of filtera- which goes then to the first ‘_-:t (by this time
tion is completed, the next proceeding is replenished with fresh material) and thus the

that of evaporation, which is performed by circuit of operation is _msde continuous, each
boiling the juice in large chaldrons. When |vat in turn discharging the concentrated
this liquid has obtained a certain thickness | juice and receiving pure water, but each in

some sulpuric acid is added, until there is a
weak alkalic reaction. However, the em- | fresh material.”
the greatest caution, as it tends to prevent
the sugar crystalising. The next process is
%o pour the boiling juice through flannels,
aad the non-saccharine parts are then |the quantity.
evaporated in large pans. The result is &
dark syrap of good taste. This sytup has
then to be filtered through charcoal, after

is the samne as before narrated.

into the second and replaced with pure water; |

turn replenished after eight infusions with | [hovth of $he Clyde to Moose Fort is u“ﬁ

ployment of sulphuric acid must be with| The manufacturer who invented this pro-| Gnebee i sbout 2,500, and from’
cens uses up two hundred tons of beets every | yjichipicaten 1,100; total 3,600 miles.

machinery for crushing and pulping is done | o
away with. The mode in treating the juice | it igive Aputario a means of with

:

—————

| INTERCOLONIAL RAILWAY,.-

| On the 8th instant, the Railway Commis,
' sioners opened the tenders for the four wecs-
|tions of the Intercolomial Railrogd. Twe
'hundred anil forty-seven tonders were re-
| ceived. Fogdnﬁmm' the amounts
varied from 175,000, or at the wite" of

188,700 per Juile to §700,000 or per
tmile. For the second section, the lowest:
'tender was for the sum of uu,mn“r

| 950 per mile to $820,000 or $41,000 i

The lowest tender for the third section was

| 288,000 or $12,000 per mile and the

| §792,000 or §33,500 per mile. Forthefourth

| section, the lowest tender was $297,000 .r‘
811,000 porauile, and the highest $018,000.or
were, first ssection, H. H. Homsey & O,
of Ottawa;.second section, G. & J. Warth-
ington, of ?Quebec; third section, Elliott,
Grant & Whitehead, of Brantford; fo
section, G5 & J. Worthington, of Q« -
It appears fo be admitted om all hands that
the work will be done at a very low figure,
if the sucoessful contractors abide by théir
tenders. The manner in which the whele'
business has been managed, shows that the
prophesied *‘huge job” has not-as yet shewn:
its head. L
— We upderstand that the deposit by the.
Ztna of l?ublm is held by the Government
as forfeit, the Company having failed to coms;
ply with the provisions of the Insurance Aet.
The securities held by way of deposit are:
lying in England. When the Government is)
in'a positipn fo sell the securities, the pre-.
ceeds will be handéd to the Court of Chan-,
cery for distribution among the creditoss,.
Under the prescut Act, the securities could,
be sold at pnce as they would be held in the,
unmeo(th_tllowivcr—b“ﬂ' | im trwat. oo

st

|

| Owing tp the delay of eastorn muails we e

first, and so on, until from the last vat isy without otfr usual advices of the Quebes. stock,

and moneyimarket, '
T — s _rrr'
Frox tHr Wesr 1o 'rlrlri-:..mm;\m—&
| Barrett, of Upper Canada (ol

some poin} onFJumea' Bay, say JW Fort, be.
made a seaport for the Province of Ontario, m
route bet Michipicoten on Lake and
Moose Fort ndight he 'MId." by

the improvement of their natural water
a canal of thrée miles would connect the M N
coton and:Molse rivers. The distance from

‘w

| Fort to Michi en 220;
w.;'he‘ distance ﬁg:dﬁ.

| and from
3,370 mi

The Hudson Bay is free from storms.

twenty-four hours, only employing ﬁftogn“ o emioned woull afford fucilities for
men, who could just as well manage twice ::"llﬂ;l‘"‘ of the mineral

By this process the expensive | shout Superior and
4 \ :ro::n of ?ﬂ:ml; for the shi

ucts of the
uren to the
of the
iries and the River

| the scaboand wholly through British territory, ,
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Communications.

HURON AND ONTARIO SHIP CANAL

To the Editor of the Monetary Times

* Six, = In an article in your last issnevon slightly
mi hend the meanings | intended to con-
%ey in & published lctter from which you quote.
The ment founded on that quetation, there-
fore, es & different live from what it must have
followed, but for the misapprehension. What |
fntedded to convey was this : that the construc-
“tion of the Canal would involve an outlay of forty
Tuillitns of dollass ; and that the amount is larger
than the whole banking capital of the Dominion.
But I mever intended to assume, as you seem to

eoficeive, that this was the same thing as adding

so much to the banking capital of the country.
The capital, as you rightly state, in what you
the correction of an error, into which 1
must plead that 1 did not fall, would be spent on
constraction of the Canal ; and there is no
dif-rence in your view and mine, when you state
thidt we should get, besides the Canal, forthe money
whatever is saved out of the forty millions by those
to whom it is pail

What | was auxious to enforce was the vast
smount of labor the forty millions would set in
fotion; enabling laborers to make corresponding
purch on which all, with whom ' they dealt,
wonld make profits, in which view, 1 am glad to
find, you so fally agree.

Bat while 1 do not wish to lose sight of this
point, I have always placed infinitely. more stress
u the henefits which the Canal would eonfer,
slike, 83 a sourec of productive imvestment, as a
means «f cheapening freights from the great West
of the U nited States, as well as the greater and
more distant Morthwest of our own Dominion.

In the hope that this explanation will find in-
sertion in your next issue,

I am, yours obdt.,
Frep. C. CArreor.
Toroxvo, Feb. 17, 1869,

BANK MANAGERS AND INSURAXNCE
COMPANIES,

To the Editor of the Moactary Times,

Si,—I trust it will not be considered out of
'rhat'}rl ventutfe through Your columns to offer a
ew remarks upon what | consider to be a most
-anfist exaction, which is practised wpon insur-
‘$fice ‘companies throughout our city, the dis
confitenancing and sappression of which 1 think
demands the attention of insurers generally.

For some tim: there has been, as | conceive, a
Just complaint that prevailing rates are inadequate
to the risks borne; excessive competition, cowm-
bitied with the too prevalert practice by many of
pitting oné compeny against another, have from
yedf to'yéar tended so to reduce rates, that as
‘some of vur oldest local insarance authorities aver,
it is‘extremely difficult to prosecute fhe business
with even onlinary hopes of success; yet with all
the catting and competition with which we have
to coftend, aud wlien rates have, as it is fancied,
been peduced to the lowest possible fignre com-
mﬂ)‘e with safety, we are expected upon being
;s leréd our preminms to make a still further re-
diiction, by conferving a dowcenr of 10 per ceut,,
by way of brokerage or connuission,

Against those following the business of profes-
mlal brokers 1 have nothing to say; they ]'1 Ive a

iving to make; they probably induce many to
instre who otherwise would not trouble them-
selves about the matter, and if they can by any
means control a portion of the business, they have
an mluﬂutional'lc right to do so. Against mer
chants, bank agents and managers, however, who so
fur lower the dignity of their position and stand-
ing as to induige in the system of peculation on
the' profits of insarance cothpanies, T earnestly
protest. The extent t6 whichi this species of re

. -
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i I
spectable blackuiail is levied in Torfonto will
| scarcely be credited, excepting by those who suffer
| from its imposition; but 1 have it on thc-_ Im,t
{ authority, and indeed my own experiénce justi-
fies the assertion, that during the past year a gen-
tleman in comparatively high standing, as agent
or manager of one of our banking institutions,
actually doubled, perhaps trebled his: salary by
commissions received from insurance companies on
business, which, from his position, he had in his
'control. The premivmas on pelicies which had
heen running for years in certain offices, have been
semt at time of renewal less 10 per cent., and if
the deduction has been remonstrated against, the
companies concerned have been coolly informed
| that if they don’t choose to renew the policy on
these terms the risk will be removed.

The modus operandi appears to be as follows:
Messrs. A. B. & Co., who keep & respectable ac-
count at the bank, if mot requiring favors of a
more substantial character; are, as is tisnal with
merchants, oecasionally in want of a bill of ex-
change on Lendon or New York, in which ease
it is courteously intimated by the obliging Man-
ager
the saving of an cighth or quarter per cent. on
{ the exchange operation——that the placing of their
' policies of assurance in his lmn-ll.‘ will be con-
sidered a favor. Do Messrs. C. D. & Co. stand
in need of a little help to tide over a difficulty?
Again the obliging Manager steps forward, but in
this case it is made a sine gua non that all policies
| of assurance be deposited with the bank, ostensibly
'for the purpase of seeing that they be properly
kept up, in reality to help the manager to feather
his nest by means, which if not dishouest, are, to
say the least dishonorable. 1 would, if necessary,
point to individual cascs where the eutire insur-
anice business of large firms is controlled in the
| manner 1 have descrnibed.  How far this is sanc-
Iliouml by the principals of these institutions on
the part of their subordinates remains to be seen.
I thank, however, there are ome or twa very sug-
gestive as well very objectionable features about
such a course of procedure deserving their com-
sideration.

1 fear, Mr. Editer, that I am trespassing on
vour valunable space by the length of my eom-
munication as, l:n\\"‘\c'!', it is a matter of some
| interest, | must ask your indulgence.

Truly yours,
Ixsvren.
Toronto, 16th Feh., 1869,
- -~ -

THE EXPORT OF CANADIAN PETROLEUM
Bditor of the Canadian Monetary Timen o
~ Sir,—In a former number of your valuable
paper | showedl the profit which would result
from the exportation of Canadian petrolenm, and
these calculations wire based upon what was then
the price of refined pil in England, but the present
state of the market is far more favorable to the
exporter, as the prices have since ndvanced nearly
33 per cent. The guotations in Liverpool and
London during the month of September last
averaged 1s. 6d. per gallon for standard white,
now the same ;|r(icL is qunlw{ firm at 1s. 114d.
At the former figure it was demonstrated that a
profit of 85 & barrel might be made by the ex-
porter, provided he obtained the oil -from his own
wells aud refined it himself, but now with the in-
reasedd price a clean profit of §8.50 per barrel
might be made uwder the same circumstances,

The whole cost of producing the oil, refining it
and laying it down in Liverpool, after allowing for
all reasonable contingencies, need not exceed $7
a barrel, and at the presont price, its value there
would be £15.50. Such heavy profits are shown
in this business that there is little doubt, during
the present year, the export of Canadian oil will
assume considerable importance; indeed, it is
wonderful that so profitable a source of ¢ommerce
shoyld so long have been neglected and left
entirely in the hauds'of the Americans. Although

in which intimation is possibly ineluded |

the results of the shipmants Instdell
been made publie, there is no'doubt u
ments 'were highly successful when
managed. » tae
| Feom the want of statistics i
we are compelled to draw our
! oil trade of the States. The
United States for 1868 was
gallons, against 67 wiilions in 1867,
of more than 47 percent. The
of the United States is much V
! pared with the extent of their
| the consumption of Canadaas
' oil districts. Hence there is not
! mach need for export from the United
from Canada, for their own
40 millions does of itself
trade in oil, whereas the 4
Canada are soon supplied and the
The Americans, llo'e\'ﬂ', have
establish the export trade of petroleum,
during the past y'etr has so graatly iner
which has now mssumed such large
while the export of oil from
worth mentioning. The location of our
is much more favorable for export
any of the American oil districts.
chief producing territory) is 18
by rail from Sarnia, whence p
direct to Europe without b
are with us a great deal lowes, the
and refining of oil could be efferted me
here than in the States. All the,
vantages are in our favour; theeil is
means of transportation is easy, nothing
ing but the application of energyas
nevertheless, our neighbours carry off*
and in Europe a Canadian exporter of ¢
unknown. S
It is to be hoped, then, that our.eil
longer remain inactive, but will
this matter in hand, and

country and reap the large profits
await them. Y oursy

com.
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Nova Scotia, February 15, 1869/
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NOVA SCOTIA GOLD FIELDE'
(From ourovn(,‘m-nq-‘l“': ks?

- j
Havrax, Febi " !
Compared with last year the scason is 4
dull. In actual mining there ﬁ“' ¢
gress, and speculation in stocks and land s com-
paratively at a stand still. The estSbilsss
a Mining Exchange is again on th%,
project is this time likely to be carried out,
Haligonians are all intetested in
excitement in regard to their ‘ol(“,
too, are still entertained of bringing. i
capital soon, and another month or
prove upon what basis those l::“
There is yet a large field for
ment in Nova Scotia,  but the w
operations of last year hy which
mining territory—in some cases -
of wilderness land —was traded off to
five hundred to five thousand
cannot be repeated even in England.
erties for which negotiations have
the Westlake, Imperial, Queen, ‘“
blocks at Uniacke, and the (Caledonia &, %
Overtures are said to have been made, sloo, |
scquisition of the Mount Uniacke

Z‘_za
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claims at but as two-thirds of the stock
isowned in Boston, and the pror!’ is the most
steadily producing one in the district, the trans-
fer is at t doubtful.

The Mi Department returns for the last

quarter of 1868 aro complete with the exception
of those from Lawrencetown; but allowing 200
s a8 the probable quantity produced in that
district from 1st October to the end of December,
300 tons as the amount of quartz raised, we
the following results for the year 1868 for
Province:
ABSTRACT OF 'RETURNS FROM JANUARY 1 1o
peceMpEnr 31, 1868,

fL

Aver.
District, Total Gold Yield. Qnartz Crushed. Daily Neo.
ox. dwt. gr. tons. cwt, of Miners.
Serbrooke.....7,070 0 5 9580 4 190 10-12
Reuftew... ... 8373 14 ¢ 59 5 120 1012
Dalncke . . A7 317 5,87 b 0 i
W seemens 3387 8 22 6372 0 118 412
Yine Harbor... 1232 14 5 2,938 11 ;: 312
Tangier. ... .. 921 8 9 725 5 7 &n
k ........ 779 0 4 1,011 13 85 82
pleanc’s Harb'sr 673 217 56 5 4 812
U TR 584 14 2 350 0 24 1012
‘ a9 817 o 0 " i
(HUnprociaimed 44 4 15 136 0 15 812
Tobal,sooes:. 20,733 0 22 82,273 18 7 62

*)Includes 15 dwts, alluvial .
t, ~Includes 18 ozs. alluvial goid.
Includes 15 dwts. 12 grs. alluvial gold.
Includes 3 ozs. 9 dwt. 4 grs. alluvial gold.
It many respects these results resemble the
1864. The total gold yield is 6,000 ozs. less
than in 1867, and 5,000 ozs. less than the two
preeeding years, 1866 and 1865. The average
yearly proportion per man is 26 ozs. 11 dwts. 23
; or $531.95 specie. The average per ton
British) 14 dwts. 9 gre. or 12 dwts. 20 grs. per
ton Colonial.
16 dwts. 0°7 grains per British ton, and $741 per
man. Uniacke averaged 18 dwts. 195 grains,
und $726.30 per man. Tangier appears to have
given the highest proportional yield for the
amount of ore reduced and Jabor employed; but
the returns were obtained so late that even the
calenlations now submitted will extend this letter
beyond limits, and, perhaps prevent its despatch
by this morning's mail. The reasons for the
general falling off, and other interesting references,
must be deferred then omtil next week.
The following notes refer to present progress:
Uxiacke.—The wotks of the Queen Company
have been closed, pending negotiations with
English speculators. 'The !'wincke Company have
taken over three ozs. of specimens from a new
lode struck in the cross-cut. The Montreal
Company are making satisfactory progress.
WaveRLey. —All work here at present is car-
ried on by tribute. During the last fortnight of
January three tributers earned $80, which speaks
well for the quality of the ore.
REx¥REW. —The mill of the Colonial Company
been started. The Ophir Company is re-
presented in the bullion report.
Musquovonois.—Two mills are being erceted

in this district, one of five stamps for Barnett & | pro

Co., and one of ten stamps for Mr. Buckner.

Discoveries.—A  discovery is reported from
Shelburne, but the precise loeality is mot yet
known. ' It is very certain that the Western dis-
tricts this year will receive some attention from
explorers,

BULLION REPORT.

Messrs. Huse & Lowell, bankers, received the
following amount of bar gold between 11th and
3lst January:

Co. District. ozs. dwts, -
Wellington ..Sherbrooke...,.181 19 ‘“0
Palmerston ....Sherbrooke..... 56 11 10
N.Y. & Sherbrooke...Sherbrooke..... 27 11 12
Bostonk NovaScotia., Waverley....... 36 16 7

hir............ .« Renfrew........118 19 0
E‘J.nradn Wine Harbor.. 27 2 9
Uniacke Co vevio.Unincke........ 135 19 @

 to advantage and with comfort.

Sherbrooke produced at the rate of | Pro

.| Aet of incorporation of the Toronto and Nipissing
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THE GALWAY LEAD MINE.

To the Editor of the Monetary Times.

DeAr Six,—It may be interesting to some of
your readers, to know something of‘tL operations
and prospects of this Mine, and with the view of
giving some information on the subject, | send you
the following: —

The Capital Stock of the (‘'ompany, amounts to
$20,000 ; about half of which is paid up. The
balance will be called in as required to furnish
smelting works, &e.

The Directors have declared a dividend at the
rate of thirty per cent. per annum, on the paid up
capital for the six months the Company has been
in operation.

It is especially interesting to kmow that this
dividend is the proceeds ofmﬂ‘i)n obtained in
sinking the shaft, and only a portion of which is
sold. This is the first mine in Ontario to declare
a dividend fairly earned, and is I believe the larg-
est ever declared by any Mining Company in the
Dominion, at least, that | have seen any account of.

The Company owa fifty acres of land surround-
ing the Mine, through which several veins run
other than that now working, some of which have
been pronounced by competent jud quite as
good as that. The work is kept going day and
night, and is under the management of a com
tent miner from *Cumberland,” England, w
brings to his work thirty years experience.

The shaft is down ninety-five feet, is 10 x 6 feet,
covered by a substantial building, having all the
necessary arrangements to enable the men to work

The Company intend to evect smelting works in
the Spring, and make some other necessary im-
vements.  From the favourable situation of
this Mine, being on the Bobcaygeon Road, and
only distant from navigation at Bobeay, ten
miles ; it is but reasonable to expect guuﬁar:‘ults,
and that the enterprising men who have shewn so
much energy and-spirit in pushing it to its present
position, will be amply rewarded for their outlay
and verance.

For a particular and scientific description of the
Mine, &e., | refer you to a report e by Pro-
fessor (‘hapman last September, a copy of which
I send herewith.

Hoping | have not trespassed toopnuch on your

space.
I am Sir, &kec., !

PeTERBORO.
Peterboro, Feb. 15, 1869,
—_—i g —
Svssex (N, B.) Maxcaxese Mixe —Fhis

Brnlu-ny has been taken possession of by the
heriff of King's at the suit of the Treasurer of
the Company owning it, for moneys due him.
There have been ten men at work in the mine all
winter, and these are still employed. The Com-
pany have spent sbout $60,000 on their property,
and the mine is now in fine condition. It is net
bable that_ there will be any interruption of
pperations at present, or that the l‘o:nrn_v'n in-
terests will be more than temporarily affected.
IALWAY Misixe Compaxy.—This company
being free from debt, and hari:r sold a portion of
their ore, have declared a dividend at the rate of
30 per cent. per annum on the capital paid in.
This shows that notwithstanding the numerous
failures of gold mining in Madoc, we have other
mines in Canada that will pay. There is every
reason to look for large results from this enter-
_ if the Directors continue to manage it as
economically as they have dome.—
Review.

e

- Henry Brethour, Deputy Reeve of Brock
Township, has been appointed Trustee of the
Township bonuses, on bebalf of the Municipalities
of York, Ontario and Victoria, as provided by the

4

Sinancial.

BANKS OF ONTARIA AND QUEBEC,
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;O—BONTO STOCK MARKET.
M syr-l_-_:&oa-.lni-t)
A good business was done in stocks during the
past week. 3
Bank Stosk—Quotations have remained

with the exception of Royal Canadian, which
advanced about 3 per cent. There were

sales of Montreal at 130 and 139§; »
amount is now offered at the latter mte.  No
British in market; the last sales were at 104
Ontario has freely dealt in during the week
at 100}, 100} and 100; there were sellers at par st
thcclo-lq.:rlpl-l-ct Toronto ':'*-
122, 12 21; these high prices w
-n-eui:rua! inte -:st.-d buyers have
reduced their offers to 121. Royal Canadian is 3
per cent. higher; there were sales in the early
of th-l :t ﬂud::i:bb“.yﬁ
arge sales tool at .
;ﬁmm; Commerce sold at
1027 and 103; there are -vT!b.
extent at 103 and sellers at 103}, Gore
declined, with buyers at 40 and sellems ot 42,
There are buyers of Merchants'at 108§ and
I e e . . T
!notludll and 111; sellers
ity is wanted at 102§ to 103, » “o0-
curred st latter rate. offer 1
Du P : without sellers. '
Nati or some time ;h{n
1064, JyawCuﬁ-hP:un U.vhlin
at 1084 . Union could be at 103, but
are no Other nominal.
Debentures—(anada sterling 5

18 20

Railway Company.
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led to it. Sales’ anll resales of refined sugar in
Toronto are estimated for the week at 3,000
bbls., within the range of prices quoted. The
market is now more steady at our quotations.
Buyers for some of our houses ate now in Cuba.
If they were so fortunate as to secure #ocks before
the rise the profits will be something handsome.
Teas—There is a good business doing 'in teas at

hﬁwd-sﬁo’ﬂ..'*‘lmm are eagerly
sought. for atrates to pay about 6 per cent. in-
‘terest. - No County h!w;.&qndd be
'ﬁ‘.—m sales of Canada Permanent
Sogiety were made at 124§ and 125,
m'waaemmn but very little
ag. Western Canada Building Society sold

at these

32k end s in active

|

at 109

¢

iF
|
:!

of ity Gas at 107§ and 108;
Briﬁ-Amcn’cn Assurance is

|

55. Buyers would give 133 for |
There |
Landed Credit at 74, w:lth !

o
There is a fair demand |

but sellers ask 134.

1
i

have been in good

sx

ofltng.

Commerrial.
Montreal Correspondence.
(i‘nl our own Correspondent).

Montreal, Fob. 14, 1869,
weather during the week has been very

.3,1&

1

.

: Never within the memory of the|

# gldest inhabitant™ Mas somtch snow fallen as

tliis winter. - In many of our streets it has

: 1o five feet deep, and some of the prin- |

streets are blockaded by the l.nov.sleiggs of

the contractors employed ip remowing it. Busi-
is almost at &

+We'have had ome large failure in the produee

trmde, Buek, Robertson & Co. They were about

{e largest dealers in cheese and butter. Mr.

Robertson does not live here, and Mr. Buck has

m unknown. What the liabili-
the dry ,3:

t aijed. " Jpseply M4y, in
et :';ﬁ. gomé dw'%. There |

are onme or two smaller failures. There are
rumours, of course, of othet Hrms, but sich’ re- |
are very injurious, and often so seriously |
m‘ﬁt c.'latof 4 firm as, in some instances to
bring it down, when it might otherwise have |
floated o¥er. John Rhynas, doing a considerable |
business with the lower wﬂ-. and agent for the |
Portland Kerosene Oil Works, has also failed. |
These two last failures have not been so much |
from bad debts as from the impossibility of mak- |
ing sales 50 as to get in either money or bills to |
anable them to take up their acceptances. ‘

For the proceedings of the past week I have |
little to record.
dul

with a downward tendency. Stock on hand |
to-day 90,500 brls. against 67,500 same date last |

which rate .is freely offered. | g

Our flour market ' is "n‘

steady prices. There js a genetal opinion that

to last season’s. The market is firm and demand
ood for les between 40 and 50c and between
55 and 65¢ phrticalarly for greens. Fine grades
of uncol Jgpan are in good demand. Good
values in Twankays at 42 to 46¢c are of ready sale.
Syrups—Have advanced from 5 to 7c¢ gallon
in sympathy with lmqlr. Molussés—The market
has not sympathized with the sugar market to
| any noticeable extent; prices are steady. The
feeling is firm; but the large stocks of low grade
lu_vrupo held in the ‘American markets- prevents
| any advance for the present. Fruit—We note an
| active business in the New York mwket for
almonds, which is owing to the state of the
‘vntlm' in France and Spain bfinging the crop

aturely, and rendering it almost cer-
| tain to E destroyed by the frosts which must
| ensue. Tobacco—Is firm and unchanged.
| Coffees—Are alse firm. Rice—Ils inquired for,
| and priees favor buyers.

GRAIN. — Wheat. —Recei 40,492 bush., and
46,799 bush. last week. There is a limited de-
mand for spring at 98¢.; and car loads are now sel-
ling at that price. There is a firiner feeling than
existed at the date of our last report. Sales
reported were four cars at 98c. in store, 7,500
bush. at $1 in store. Fall is very dull, under
jarge receipts and a light demand.  The general
quality. offering is rather inferior ; there are meo
buyers over §1 for good samples ; sales 5,000 bush.
at 81 in store. The stock of wheat in the Toronto
warghouses on tha -15th inst,; was 95,654 bugh.
fa)l,jand B7,T78 Aush. of aring, agaifss 49 703
bushs. of fall, and 37,849 bushs. spring, on the
30th January, Barley—Receipts ttrifling ;. the
market is firm at qnotations ; no sales. Stock in
store on the 15th inst. 66,375 bushs., and 70,858
on the 30th January. Peas—Receipts 298 bushs.

: | eived inferior in qualit
the su sy . Sev- | the new crop teas received are in 1 y
mmh;?nhdd&ﬂ'

| forward

A

The' detmmiid isglagy
15,

Not much offering ; it is worth

There is a better demand for

and prices are, steady. .

24,138 bushs., and 89.10‘:‘%
mr{‘ Oats—Receipts by cars 1,
bushs.

buyers oF lots at $6.50 to $6

last week. Stocks
$6.75 to $7; timiothy, ‘$2 to'd'y;'_:

while holders ask $2.50 to $2.96
to 82. .
Froum.—Receipts 2,248 bbls.,

last week, . There aner opders, i she for
No. 1 superfine at $4.25, and some has
been done up the line of the Grank :
whenee freight to points eastwaid 4 -

from Toronto), at §4.20; helders ask $4.30. Other
es nominal as quoted; 100 bhla. fancy sold of
4.50 on cars. .
Provisions, — Dressed H market is dull
and a decline of $1 to $1.12} onthe, ¢
of last week has occurred.
at $26§ to $27, and is nominal. :
of 500 in salt sold at 12¢.; smoked sell at
144e. in wholesale lots: z 3
to 104c.  Cheese—ls firmamd i worth 18jc b
14c. in_lots, . Lard—Held firmly of
light and in few hands. Bufler— choiee
dairy would bring 25¢. to 26¢, and ordi-
nary neglected, and in heavy stock. Epw-A
good many packed are offering at 18cctodie;
market very dull. Tallow—Se at

PerroLEuM.— Trade is, quiet, and of e
fined are very steady at our quotationg;
is limited to requirements for -—m
sumption, ,

é“‘
Galway Mining Co-.l_l?o_..v

NOTIC! is_bere vep
| Thirty ¢en
18tk January, 1869, beert
in at that date nnd'unt the same is p‘:‘s&.
C on after
e FIFPRENTH hMir, 1869.
J

By order of the e
OHN

Peterborough, Feb. 11, 1860. e 2]

THE CONNECTICUT MUTUAL

LIFE IINS

HARTFORD,

WOODBRIDGE 8. OLMSTEAD, Srcneran
EDWIN W. BRYANT, Actuany, "

LUOIAN 8. WILOOX, Mepicar ExamiNen,

-
v

TRANCE COMPANY,

CONNEOTIOUT.

OUY. R. PHELPS, Pamiviay, "

ZEPHANIAH PRESTON, Vs Fasybisn

Prices are nominal. No transactions in , vy X
o ghiin. ' Provisions share fhe Organized in 1849. ChAarter P!n*pehn-{. J {LI
St e EiT v e e b LA
is saleable, but firmly rather above the ideas The Largest Mutual Life Insuranes € : ¢ 75,000 Men
of buyerss: - Girocegies are dull with the ion - e N ring - -
of raw sugars..Qwing to the disturbances in Cuba, oy .

especially in. $he sugar districts, a speculative |
hnhn.lzl sprung up, and the market is ﬁrml

with an upward tendency.

. |

spima )

Toronto Market '

GroCERIES. — Sugar—The  market - has been |

much excited for a week past. Influenced Ly the |
news of an insurrection in Cuba holders of sugar ;

™)
-the

upward

principal markets. sharp has heen the |

movement that in a single day refinery |

the week about 75¢. to $1.25 per 100 poumnds on |
Muscovadoes, Starting at 8)c. they have risen toi
9} snd 9jc. in lots. . On white sugars’ the ad-
vance amounted fo $1.50 t0 $2 per 100'1bs. The
refiners in Mbiitreal have bought largely; in fact
the dene in the various markets is Exit:- ‘
unpre ; as is also the rise in prices w

adyanced their prices, and with a
Fcpﬁr;}l.’&m demand large sales were made in :

. S Th
rose, 60 cents, and since the beginning of | oider and leading Life Tnmus

ich |

Assers, $21,000,000
A single dollar of original capital.

| no stockholders.
Irs Drvivexps
organization, §4,307 142
Its Soccess UsparaLieLen It has arrived
alone is more than sufficient to pay all the losses
Its RespoxsimiLiTy — For every $100 of liabilit

Amount insired fiscal year, 1867 ...

nearly $2,000,000, and at the same time
whole record of this Com

the towest of any

all the contingencies and wantsto which Life Ins
It issues policies

OFFICE
J. D. FEE, Ackxv, Toroxto.
Toronto, December 24, 1968.

PFING A PURELY MUTUAL COMPANY ITS ASSETS BELONG EXCLUSIVELY 19 m, _
Acquired by prudent and economical management of twenty-two years, “
BURPLUS AsskTs, $6,361,967—All profits divided among the members. Each policy Bolder is & meber.
Have averagedover 50 per cent. annually. Total amount of dividends paid lh““

at the extraordinary condition where the income from annualisterest

Tlvhl amount of lasges ppid fn the Company,
ies it has 8154 of assets,

LAST YEAR'S PROSPEROUS BUSINESS. »
: +...$45,647,101 00 | Income received Asenl year, 1967 .. 10 4T A0N0N
During its last fiscal year this Company paid to its living members, and to the
added more than four millions to its secamulated tal.

pany has been one of prudent management and prosperous advancement.
ance Companies its average ratio of expenses to income has, through

Its LiBeRALITY—It accommodates the instired by giving credit for part premiam, and grants in .‘
urance is applicable,
on a single life from $100 to $25,000

Mepicar Reremezs—J. WIDMER ROLPH, M.D.; H. H. WRIGHT, M.D,

.(‘.ud#

its entire history, &

() crmomeT

No. 00 King Htreet East, Toronto.

DANIEL L. SILLS, Gexemar Maxacun 1ol St
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muid S BANK, : James C. Small. : S 3
BOOW:R "’ |  BANKER AND BROKER, pi: "“““.'“.' e

e b y Neo. 34 Kive Srreer. Bast, Tonoxvo
’ ¢0 KING STREET EAST, TORONTO, { s 3 : b
| Sterling Bxe , American . Silver, and Orrice—84 hca-l-*_.m'df‘-
1 Banking Business, Buys and | Bonds k Stocks, Debentures and r Securities, | Chureh Street,
I Sells ht Nﬂ‘llug xchange, Gold, Silver, | pought and sold.
u.r-mn Money, receives Deposits subs | | HENRY EDMUND B. “
v l Bonds and Depeosits received. Collections made. m ;
:' sight, makes Collections and Discounts | oz New York in Gold and Currency . Notary Publie. Offcinl Aswigmee.
Orders by Mail or Tblw"n-pllymdu Phillp Browne & Co., | ke mn—m -
mosl favourable current quolations. | BANKERS AND SBTOCK BROKERS. Aum and have foratde, . »! aes
la . DEALERS IX -
o BROWNSBANK, | TERLING EXCHANGE—U. 8 C COAL OIf LANPS, e
v — A wmnl —
i Py Toronte. S - Dank Stocks, Debentures, S styles and sises. wid
a—— Dnn- on New issued, in Odd and |
t ket for The Mercantile Ageney, .l:o-pt attention given to collections. Advances "n: vy "‘%m“
bas FOR THE Ko. 67 Yowae Steeer, Tonoyro ,
) . | Jamus Browxe. PuiLir Baowxs, Notary Public. | )
;“ - PMOMOTION AND PROTECTION OF TRADE - TABLE GLASSWARE, "‘m'm iatise
Other Established in 1841 "‘(T plese 2 AGE TUBES, GLASS ““"‘ 3
,‘._. DUN, WIMAN & Co, seciety. < — | or any other made to_order, in or Csler
narket is dul Montreal, Toronto and Halifax. —— 1 R T 2
o ’ R L - $1,000,000 | KEROSENE : and SOCKETS, will
m : Bmes Book, containing names and ratings of | 1,700,000 ) Y on
........................................ S - -
Hamo—4g 1t .-.;- Men in the Dominion, publﬁo-lu_r’ml ARl IRCOME o...onensnevs rrecrneenns 400,000 - | DRUGGISTS GLASSWARE, sod . _ v
ell at 14e. -— HICAL INSTRUMENTS,
4!..‘ 3 Western Canada Permanent Bullding and Din;hra:—-:mm D. 1‘;.....;', h“:‘d-l. made to order.
eTeR Parensox, Viee i .
‘-_tl 134e. o Savings Seciety. 3.0, Worts Tavard Howper, & """&Mn»""’ w o | Omcz-smsr. unm. MONTREAL,
= - ) C - rford, Jo hin i . . a
) Ornce—No 70 Cuvnce Strzer, ToroxTe, Benloror—Thak of hseate Ink?lo-u:‘“ Royat | | b1y ot |
k_...;d' NGS BANI J g | camdee & Oy I
H SAYINNG B:;_K e Or¥icE— Masonic Hall, 1oronto Slrod, Toronto, } mn : BROKERS, dealers in Gold v
Le:to- i, Dxrostrs Rec Dany, 1 Pup H { B
$ eceived Dariy. Intenzst Pap Haur Securities, &-., Corner
t quotations. YEanoy, Moue, Raceived on Deposit bearivg five and six per | nrw Buflale, Y. N.
Fh‘. AD\‘FC!H cent. interest, '
W Are made on the security of Real Estate, repayabtile on ¢ .'}.?':.w."m NTY.,
oon- most favourable terms, by a Sinking Fund. of Ontaria. Gould, Martin & Co., 11 11 Broad
o WALTER 8. LEE, J. HERBERT MASON | .\ R M and Exchbange Brekers.
‘.—..T“ lly Secy. & Treca. ! “, q.," & Treas | made on 4
o,.on al e il ki< At b
el e e r———— . < A—- et . . . w—— . —*—m
g@ COMMERCIAL UNION INSURANOE COMP'Y.
|
b ﬂl".mn—”.-‘”ml..wl.m."lﬂﬂl.‘.’“-h‘lwm i
ml MORLAND, WATSON & CO., General Agents for Canada u } FRED. COLE, Secretary)
"rn OAPTITAL -+ oo veee e e e eeeeae e et et e eeeeanaeneaesnaen gzmmm -
" LIFE DEPARTMENT .
. : The Lire Fuxds are entirely séparate, and are invested in the names of special Trustees. = AT
: EcowoMy o MANAGEMENT gusranteed by a clause in the Deed of Agsociation. -
”1. B0 Per Crer. or Provies divided among participating Policyholders.
" Bowvs declared fo 1867 averaged £2 2. per cent., equalling a cash return of about every THinD year's Premi
— .
FIRE DEPARTMENT.
A Assurances granted on Dwelling-houses and their sontents, as well as on General Mervantile Property, Manufaetorios, &e. (I
e— ltmuummmmmmnpum Sy
e _— _ . & ' e N Taneay
LN LIFE ASSOCIATION OF SCOTLAND THE LIVERPOOL AND LONDON AND amu
INSTRANCE COMPANY.
[ Invested Funds Upwards af £1,000,000 Steriing. | -t - o700
'm T“" "'“I""_;"‘" differs from other Life Offices, in that the Boxuses mubd?mnn ! Life Reserve Pund.. b A —

: plied on a special system for the Policy-holder’ benefit e
g ment during his "'I.l‘nfﬂtll‘n-"mnl\ t;o n'pnun {vf large ‘homu additions l: lh:‘?:vyn | Dally Cash w : $20.000. g
‘“ ::TI The Policy-holder thus obtains a large reduction of 1"'“ outlay, or a ‘ ——— -
o Sion for old age of a most important amount in one cas pl{!vll, or a life -m ia Canada i

hvn m"" withoat any expense or outlay whatever beyond the ord Assu -ance
o mium for the Sumn Assurell, which remains intact for Policy- bolden heirs, or T. B. ANDERSON, W
s S e Ty T T S «
\nnaalinterest CANADA—MONTREAL—Pracs D'Anwes, HENRY CHAHJ Ksq., Merchant,
F— PIRECTORS THOS. CRAMP, Esq., Merchant, & > '.,
DAVID TORKRANCE, , (D. Torrance & Co.) 7
GEOMGE MOFFATT (Gilleepte. Motatt & Co) | JfRE INSURANCE Risks taken ot n-‘“-.
ALEXANDER MORRIS, Esq., M.P., Barrister, ‘ Assuance Seted, scodiing e GioJRRNRAY 7 bt
LA.. Sir G. E. CARTIER, M.P.. Minister of Militin 5 varmus u;o::l.-‘a(-n“-. -“dd
membert, PETER REDPATH, Esq., (J. Redpath & Son.) | sesming ralls protection.
" j J. H. R MOLSON, Esq., (J. H. K. Moison & Bros.) JAMES FRASER, Esq., um.,r |1'lom mlq.n.h
* history, Solicitors—-Messrs. TORRANCE & MORRIS. ; b King shmnst Wend, oventn,
P ' Medicol Oficer—R. PALMER HOWARD, Esq., M.D, : ¥. A. BALL, Beq., Tnspeclorof Agencies, Fire Branch/
Secretary—P. WARDLAW | T. W. MEDLEY, Esq., l*ﬂnd A.-d-,mm x
¥ Imspector of Agencies—JAMES B. M. CHIPMAN. @Frc m
-woaoT Tomowto Orrice—No. 32 WELLINGTON STREET EAST. o Chaef “ﬁ"%-u

R..N. GOOCH, Agent.
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Merenntile.

Teas! Teasn!! Teas!!!

PROMPT PAYING PURCHASERS.

AT Goods soid at very Lowest Moutreal Prices!

W. & R GRIFFITH,
_ Qwranio Craxprns)
Corner of Front and Church Streets,
v TORONTO
-1y ONTARIO

por

1000 hif. chests new season Tean! C

powders,

, Bouchongs, and Pekoes.

f. bxs. new Valentia hl-(u (selected fruit). Pot

cleaned Arracan and Rangoon Rice.
choice Currants.

| —Al80 1N STORE ;—

400
00
$00
&qinlhmuhndmumHhh8wn
bris. Portland, Standard, Golden & Amber Syrups. | Vit
100 bags Rio, hmlm. l‘nnvn, and Java Coffees.
250 bxs. 10s Tobaceo, ““Queen’s @wn” and “‘Prince of | Co

Wales'™ bramds, Java, ¥ 1h,
lAmu)n.

TWITH A GENERAL AND BE. ...conveep

Fis

WELL SELECTED STOCK OF GROCERIES; Herrings, Lab. split..

+JAllof which they offer to the Trade low.

I’ & 14 Wn.uvuro\ Streer, ToroxTo. Mackerel smallkitts..

L
w

i-ly

AXD

CRINOLINE STEEL,

‘ INPORTER OF .
BABERDASHERY, TRINMNMINGS Cl

AXD Syrups, Standard .

GENERAL FANCY GOODS, Rice -

v ArTacan .........:...
43, Yoxor Streer, Toroxto, Oxr. y | Spiees:

i Cassia, whole, # B,
Cloves

John Boyd & Co., (N}::gl?:‘:;.u"d

WHOLESALE GROCERS AND CONMISSION

#61 AND 63 FRONT STREET| "

—

ntﬂ in ‘-',‘h-«t from the European and West India | ¥
Markets, & large assortment of General Groceries,

eomnprising Crushed X ... ...

hiﬁsﬁ.ﬂ‘&‘h&‘"mnuﬂlh.um

AXD E

G@ENERAL GROCERIES. Teas: \ higher.
Japan com’n togood .,

““ Fineto choicest .,

Colored, com. tofine,, |
ﬁm- Tar, Flags, &c., &e., Congow & Souch'ng. .,
Oolong, gued to fine,, |
Y. Hyson, com tngd .

W , Medium to ehoice .
JONN DOYD. ALEX. M. MONRO. C. W, DUNTING Extra choice

Toronte, Oet. 1st, 1068, rgl M

”qu Canvas, Manilla and Tarred Rope

Dlllﬂ FROM THE MANUFACTURERS.

5 Boots and Shoes.
FRESH ARRIVALS Mens’ Thick Beots ...
- K’

“ Ca ff .
e (ungqual!rrl..

NEW CROP TEAS, “ Kip Cobourgs..
Boys' Thick Boota, .

WINES, AND GENERAL GROCERIES, | Youthy' * s
\ Women's Batts .......

Misses’ Batts.
Special Inducements given to “ C.mmc;l!cﬂ::

P S R L = 4 i Cream Tartar .
Epsom Salts .

Extract lngwnoll
TE_A" Reford & Dillon TEAS' Gum Arabic,
> Indigo, Madras.......
AVE just received ex. steamships ““St. Darid and | Licorice

i Negtorian :~ Madder
Oy .ccccc.o00q oo

Twanka Hysons, Imperials, opi )
w-z:ﬂ 1 uncolored Japans, ‘P’:mh Bi-tart. .

Soda Bicard
Tartarie Acld

Salmon, saltwater. . .,

Robert H. Gray, Dry Cod, $112 Bs. . .,
14
Manufacturer of Hoop Skirts ’ﬁ:mn. Lnrerc

Pepper, black
”EB’;”A.\‘TS, Pimento . .........

Sugars

Cuba )
TORONTO. Barbadoes (bright) .. “  country.....

Canada So, rann-\'_ Mops. o pnmo.... op o Be

TOIOITO mcn cnmr—rmun! 18. 1‘“

wmm~u”

Name of Article. -ovongll| Rame of Article. 'rT"“'

Greoceries-Contin'd

“  finetofine't..

s335 ZEiEEiaNed &

Imperial . .. .
Tobueco, Nnm«j:-el ll
Can Leaf, P 5s & 10s.
Western Leaf, com..
“ Gued.......
“  Fine. o
“  PBright fine..
i “ choice..
Hardware.

Tin (nlmu yruu)
Blork ¥n .o

iz

0 00 0C MO0

Gaiters ..

coooocoe eco ®
SgnuNLy gsE 0
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Cwut Neils :
Assorted ‘ Shingles,
¥ 100
Shingle llcm' do .
Litheand 5 dy.......
Galeanized Iron:
Assorted sizes. ..
Best No. 24

783

s

113 cnn:n;‘;; EETIT T T 13

88823

-
—
OO0 Nuw

COSS wew
82838 &8
gugsss :38__}}88 13

Horse Nails:
| . Guest's or Griffin's
assorted sizes. . .. ..
For W, asa'd wsizes. ..
Patent Hammer'dde. .
Iron (at 4 months):
Pig—Gartsherrie Nol ..
Other brands. Nol..
ae No2..
Bar-—8cotch, §100 B
Refined
Sweder ....oo000vn. ..
Hoops —Coopers.......

" Band .......

riol, Blue . "
" Boiler Plates. .. ......

':!’mllﬂ. Canada Plates........

: Union Jack .........
Punty pool
Swansea .

Leod (at 4 luunlh-)
Bar, ¥ 100 Bs.
Nheet 5 i S
Simot . Stra Joad

Iron Wire (net cash): “"1"):'" 'ﬁl-.
No. 6, ¥ bundle - a5

“ g Amber, by car load.
“ 19 | nnalllotl....:
o 18, -

Powder ;

Blasting, Canada.. ..
FF pe
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- emeoe

2R sesnn
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CRESRe: d
O oMo OO OO HOOO~OCOO~0000oD

um.

SE8

“  Bie hronul: g
ass lodide .........

—
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BUSEIRE

|

| T tian Red, Engh
‘*ﬁ:knﬂanun
J Whiting ...

Petroleum

| (Refined ¥ gal.
ater white, nrN.a !
small lots.
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Blasting, Pngh-h
FF lovse |

8383 588

v dnmu ‘lQ' .

2Z288 888
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FF¥ o a5
Pressed Spikes (4 mos): .
Regular sizes luo
Extra oo
Tin Plates (net uuh)
1C Coke e .é
1C Lharrual

-
-
-

(,lu\ Of, choice 80 :
“ " dom™n

Timothy, cho'e & “.

““ jinf. (o‘ood“ s

Flax “ue {
Flour (rﬂ brl):
Superior extm. ..
i I‘.nnupflu.... .
|, Fapcysuperfine... .
5uperluh‘ | BPE
0 mt o RS e :
0074 Oatmeal, (per brl)ues
0 08} Provisions
010 Butter, cmryhbr:.-
store -

o

la‘st-'ui

ayed, U gnl

SO CODOMNMN LO=NOOLG o

328

- Golden ......

g8 3R 8
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CODONE Od AXTLLED AWW0

ELEELVE 3§83 8S38uKE €853

-
e o
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$88 s3%
- e .
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Mides & Skins, ¥D

Green rough . .. 4
Green, un!t-ltinnp o
Cared .........
Calfskins, green.
(‘Alfukim cured
dry..veeeee.
Sheepskins,

““ Jawmaica, root

b
E

"T

u'
e

ESEER2

012

020 | Cheese, new
] \ Pork, mm.mhl...
LR ¢ wrime mess. .

cce &
4
-

wrt Rico, ‘lh -

oee L X X X N-X-X-J
ce~ocoooo0
ESEREEHSR

yellow No. 2, 604s . Tutetior. ¥ . onnnnn ... 5 oo‘ Bacon, rough . ,
ellow, ‘\ "; . i'.-ﬁff...'."' o il Tu (‘nuhﬂl'dt'l )
. 3. .

Leather, @ (4 mos.)
vor | In lots of less than
xtra Ground B0 sides, 10 ¥ cent

Spaunish Sole, 1stqnal ..
heavy, weights ¥b..

Do. kst qual middle do. 4

Deo. No. 2, all weights..

Slaughter heavy

Do, light

Hlmruu best
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Canada Farmers’ mm Company.
HEAD OFFICE, HAMILTON, ONTARIO.

Im"‘ only Farm Country Churches, School

Houses, and holm"u 'l;zm Has been

Scventerm years in operstion. =.
President.

. RICHARD P. STREET,
 J Secretary and Treasnrer.

Te Mercantile Men.

REFERENCE BOOK OF THE
AQENCY revised to Christmas, and
35,000 names of Traders in the Dominion, is
new out of press, and ready for delivery.

“Subseribers having Travellers out, or about leaving,
should avail themselves of this indispensable volume.

DUN, WIMAN & CO.,,
' Exchange Buildings, Toromto.

* - Camadian Offices— Montreal and Halifax.
January 19.

23t

. @l Refiners’ Association of Canada.
'l‘lnnw N_u:l;yavo notice that an Office
nas opened
" AT LONDON, ONTARIO,
! FOR THE SALE OF ALL

PHE REFINED PETROLEUM OIL
Made by the Associstion, at the following Rates snd

BN LOTS OF ONE TO POUR CAR LOADS, INCLUSIVE, AT
. CENTS PER GALLON,
n LOSS OF TIVE CAR LOADS AND UPWARDS, AT 32 cEnvs
PER GALLON.

@ Terms—Cash, free on board at London.

Al Oil seld to bmrdut:'o:“uool shipment by
the 2 event failing to appoint
a person snlt'resive the off, 1t must be under-
stood that it In all cases be subject to the Inspector’s
appointed by the Association ; and, after shipment is
mude, B0 dmwbacks on_secomnt of quality, quantity,
packages, or otherwise, will be allowed.

All ovdess to be addressed to the Secretary, and all
remittances 1o be made to the Treasurer.

SAMURL PETERS, President.

WM. DUFFIELD, Vice-President.

L. C. LEONARD, Secretary.

CHARLES HUNT, Treasurer.
Lendon, Ont., Jan. 5, 1560,

.

22-tf,

Hurd, Leigh & Co,,
IMPORTERS AND DECORATORS Or
FRENCH CHINA.
Hotéls and families sapplied with sny pattern or crest

desired.

. Oommon goods always on hand. 72 Yonge Street,
Teronto, Ontario. . 26y

KERSHAW & EDWARDS,
: IMPROVED PATENT

NON-CONDUCTING AND VAPORIZING

~FIRE AND BURGLAR-PROOF BAFES.
139 & 141
ST. FRANCOIS XAVIER STREET,
NMONTREAL.

AGENTS:
K. BOOMER, Toroxro.

W. MURTON, Hanivron.

A
A. G. SMYTH, Loxpox, OxT.

John Ress & Co.,
QUEBEC.
4 Te & F. Ross & Co.,
GENERAL WHOLESALE GROCERS,
““PRODUCE AND COMMISSION MERCHANTS
381 Commissioner Siree
MONTREAL, . ¢

THE

EUROPEAN MAIL

NORTH AMERICA.

WITH WHICH IS INCORPORATED
“WILMER & SMITH'S EUROFEAN TIMES™
(Established in 1843.)

B —

A FULL AND COMPLETE SUMMARY OF

HOME & FOREIGN NEWS

PUBLISHED WEEKLY
POR DESPATOH BY THE MAIL STEAMER.

- e—

THE EUROPEAN MIATL

For North America, with which s ine ted ‘ Wiler
& Swith'§ European Times,” is publisi in the interest
of the mercantile and geaeral community.

In each issue is to be found all the reliable information,
commercial and general, that can in any way prove of
value to our subscribers. The greatest possible care has
been, and will continue to be, laken by Proprietors to
obtala, regardiess of expense, a faithful record of all mar-
ket transactions in which our friends are wore particularly
concerned, up o within three hours of the clusing of the
Mail

We furnish our readers with quotations of articles staple

not generally noted in ordinary lists, of which the follow.
ing is an example:—
T "‘ “Prices | _Cash
Articles. per ton. discount.

Caxapa Prares

Staffordshire (in L'pool) fo.b.| £18 17 6| 2} %

Glamorgan - - U L .
Garvaxizen Inow—

Corrugated Shts., 20 guagefob.| 17 0 0 »

The latest -hlpyin‘gndul:kl‘u‘.nc:i u:;-ri-in( unnv‘:l;
de ures, sailings, vadings, tically arra €
Vit Sikte o sebessiers; Sod the thake fom
adopted iu the current number will be adhered to through-
out—every casualty being regularly noted, and the state |
of the freight market duly advised.

Agricultural, Legal, and Medical news, of intercst is
given in detail.

J T. & W. Penneek,
FIRB and Life Insurance . L
Departmental Agents, mm
Brokers. .
Ottawa, Deec, 21st, 1867, WYy
North British and Mereantile N
Company. Insarancs

Estadlished 180g, 7
HEAD OFPICE, - - CANADA - MoNFRRM,

TORONTO BRANCH: 40 TN
LocaL Orrices, Nos. 4 & 6 WerLisoron Sraexy, ¢
Fire Department, ....civeieies - sisisn R N GOOCH,

oot Ladeek
Life Department, ... .
291y A\ 2Ty

Y &aelt
sl

Phenix Fire Assurance Company.

LOMBARD ST. AND CHARING CRos§, "
LONDON, ENG. « .. ¥

L

—_—

'l

Insurances effected in all parts of the World)
i’ Claims paid W Sl

WITH PROMTITUDE and LIBERALITY.
MOFPATT, MURRAY & SEATTIE,

Arallamet .

Ly

B

INTERESTING TO LIFE AGENIA. .

i M- R A,
L g

AGENT'S i |
i g &
MONETARTY nm

v s
ael sl

VALUATION, TABLS,

WITR TALUANDE vhrLAnstiomt—roiel

& "\)“.
A New Work by D. PARKS FACKLER, B,
at J_ﬂﬂl

——

. AND

CONSVLTING ACTUARY.

We publish a list of Military and Naval Stations and all
changes are promptly noted |
The Proprietors of the EUROPEAN MAIL urge the |
great advantages of this Journal, and trust fur the friendly
co-operation of all who think it of importance that the
Old and New World should be more closely assvciated by
those reciprucal ties resulting from a mutual fartherance |
of their material interests,
The subscription is 52s. or §13 (guld) per annum, payable |
in advance. |
Sole Agent for Toronto, |

M. SHANNESSY. |
|

Brown Brethers,
ACCOUNT-BOOK MANUFACTURERS,
Stasioners, Book-Binders, Bic.,

66 and 68 King Street East, Toronte, Ont,

A CCOUNT Books for Banks, Insurauce Companies
Merchants, etc., made to order of Lhe hest materials

and tor style, durability and cheapness unsurpassed.
A large stock of Account-Books and General Statiouery
eonstantly on hand. .
September 1, 1868.

sy

The Albion Hotel,
MONTREAL,

O.\'l of the oldest established houses in the City isagain |
under the personal management of :

Mr. DECKER,

Who, to accommodate his rapidly increasing business, is
adding Eighty more Rooms to the house, making the
ALmion oue of the Largest Establishments in Canada.

June, 1568, 42-6ms

! wwasl bl it
ble work. -

HIS iz an int ting and v s

Agent shonld have a copy.

For sale at the office of the Moxnmnany Tians,
Church street » .'ni
Bt
GRISWOLD'S “"-"."g'.
so 2k sl W

Handbook of the Adjustment of m‘w

The most complete Manual of

-,
lished. Handsomely gotten wum“”.

- i
For sale at the office of Tux Moxsrany Toum, Ko 8
Church street. . 8
Toronte, Jan. 7, 1560, T

o )
Star Life Assurance Boeloely
(oF EXGLAND.) ,

[ n'l'
s =
FSTABLISHED 1843, ‘ :‘
pseat et
Capital £100,000 Sig......Guareniee M e
Claims paid £541,000 Stg. .. Profits divided .

ONE HUNDRED THOUSAND PO
Deposited for the Sscuniry cv CaXADIAN

Moderate rates of ’-ruu.:un Soo‘ud - h
per cend of profits divided amongs
J. GREGORY;
General Agent,

CANADA BRANCH OFFICE, ° ”‘;f-“‘_
14 King 8¢t. Basly '
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Husurance,

BEAVER
galsal Insurance Assoclation.

‘tnu ire Insursnce Comp which 1» Policies
' yearly from their respéctive n‘-te-: and the av yearly
prasimenl ;w:mmuh&numm.umm
. K a8 Leen nearly
NSURES LIVE STOCK against death from any cause TWENTY CENTS IN THE DOLLAR

The only Canadiau Company having authority to do this
less than what it ‘wohld hate Veen in af ordinary Pro-

Hzap Ovrice —20 Toroxnto STREET,
TORONTO.

class of busipess.
— prietary Company.
LT R. L. DEXISOY, THOS. M. BY{ON&
President, v m‘u ‘.; . I L T\ ‘Bl '::‘.‘
V. T. OREILLY, m‘h-ﬁ‘-lnéym’:c St I 0 ANMUO
Secretary, 81y-25 Galt, 26th Nov., 1568, 151y

g~ — AN E =™ TR L

! HOME PISTRICT 3
Mutual Fire Insurance Company.

Very best Companies represented.

Office—North- 1Vest ('or.?myc & Adelaide Streets,
Windsor, Ont, June J868

TORONTO.- {Ur Sta1ns.)

Imm;mmng 11otséd] ‘Stores,  Wardhotiglh,  Mer- sl ot
Ganlon. frseitery At The Standard Life Assurance Comtpany,
Presipent—The Hon. J. McMURRICH. Established 1825,
Vice-Presipext- JOHN BURNS, Esq.
JOHN RAINS, Becretary,

AGENTS:

WITH WHICH IS NOW UNITED
THE COLONIAL LIFE ASSURANCE CONPANY.

Davio Wrionr, Esq., Hamilton ; Fraxcis Srevexs, Esq., P &
Barrie ; Meswsrs. Ginns & Bao., Osbhawa 8-ly Hv-('l Offee pr(nm{a, ,
—adl MONTREAL-STANDARD COMPANY'S BUILDINGS,
THE PRINCE EDWARD COUNTY No. 47 Gurat St. Jawes Sraxer.

NMufual Fire fmsurance Company Manager—W. M. Raxsay.  Tuspector—Ricu's Buws,
Tlll! Company having deposited the sum of Oxz Hox-
| 4 prep axp Firry THovsaxp Dovtans with the Recelver-
General, in conformity with the Insurance Act passed labt
Session, Assursnces will econtinue to be carriel out ot
moderate rates and on all the different systems in practice.

Acext ror Toposro—HENRY PELLATY,

Heap Osvice,—PICTON, ONTARIO
President, L. B. Srixsox; Vice President, W. A. Ricmanps,

Dirvectors!: H. Al Mc¥anl, Jmdes Oavan; James Johnson,
K. 8 DeMill, William Delong. — I'reaswurer, David Barker
Secretary, John Twigg ; Selicitor, R. J. Fitsgerald. Kive Brazsr
TS Company is ebtabillsired wpen strictly Mutual prin Acext vor Maxiirox—JAMES BANCROFT:

ciples, insuring farming and isolated property, (mot §-6mes,
w-.) i; “‘W"?- and offers adyan | S s —— e -
nsi o
olnm:':;u. ow ratés fur foe years, without the expense Fire and Marine Assurance.

Picton, June 1%, 1868, 91y ooy

) ) THE BRITISH ANERICA
ASSURANCE CONMPANTY.

e eattatu

THE AGRICULTURAL MEAD OFFICE :
Mutual Ass : ‘
arance Asseciation of Canada. CORNER OF CHURCH AND COURT STREETS.
Heaw Owvicx .. veees . LONDON, ONy b4 4 o =ty
pai “ il —_—— " —r
A purely F. ' Co ie ' TR ey
sy Tomes’ Qupnay. _dtssed by the Govesn | b WOW NiCWE Y A. Joseph, Enq ,
— ('nur@JcBo d, Esq , | {"';’ 'l’lk“l\iu-l.. Eaq-,
Capital, Lt Janwary, 1863.. ... ... .. .. 9220131 ¢ | Hin W. e L R i, Bad
R Cadh Tl avor . Vet 000 041 Rishand 8. O o iy g e
No. of Policies inforee ol 4 v oll st .‘ﬂ.:-ﬂ afies C. &l’.’t. s
Governor :

Guonce Percivit Rmotr, Esg.
Deputy Governor:
Peren Parmsow; Esq.
Marine Inspector:
rr. R Counxenx.

T.lll Comipany insures’ nothing more ‘dangerous than
Farm property.  Its rates are as low as dny ‘welkes- |
tablished Company in the Dominion, and lower than those
of a great many. It is largely patronised, and contimues
h' ”‘I' ia public faver.

Or insurance, apply to any of the Agents or address
e Sescttary; L hdos , Outarie, &

Fire lnspector:

E Bosr OB, -

Lundos, 3ad Nov., 1664 13-1y InSuraficss kﬁi.(pt"nn' AN desitiptions of propert
, i y and the perils or in
Briton ‘Médical and Gomeral Lite | MSumetimswand Gomige By BN et | L ot covnntln siiet Sutts &6 Be i
. Assoclation, Agencies established iv the rh;’:p.i] cities, towns, and ] meut of nor for assranments apon x- -’:
with which is united the rts of siiiptuent throughout the Provinee, case of \m " “| ok Il'l .
BRITANNIA LIFE ASSURANCE COMPANY # THOS. Wi BIRCHALL, | ' o y
‘ o oS ’ | 31y Managing Director. offered by Colpandis; 8 €8
("}"'14.5."n».-[ {npepted Fupds., ..., .. .... 8550000 Stecling _— o B B f e AP -"‘m’-"‘.'!" :
) — ' Queen Fire and Life Insurance Company, : Foy BRADBURNE, Agent, 3
ANNUAL IN » .. Sre. : " ! 1
oo i o i 11l OF LIVERPOOL AND LONDOX, /Is n i Toronto Street.

Yearly inc reasing at the rate of £25,000 Sterling.
1E importang and peeuliar feature opiginally intro-

duced by this Comjmny, in applving the periodical on the most favorable tetmus.

Bonuses, so as to make Policies payable during life, without } ——
:’;’ higher 'r,nh- of premiums being « harged, has caused LIFE RISKS
- fhecess ‘of the Buiron MEpicaL ASDGENERAL 10 be . ! o - i
lmost unparalleled in the history of Life Assurance. Lijk | Will b taken on terms that will compare faverably with BC‘INIBS p‘;nlc‘l,v ‘Ufu AL,
Palicier o the Profit Seale become payable duriny the Liptime | vther Vompagies. ¢ w5 hap®R nae
of the Assured, thus rendering a Policy of Assurance a i o MM
Watns of swhaistence in old age,aswell asa protectionore /CAPITAL, -~ inTe £2,000,000 5 w. b, BOOK . ry.
Heap GRLLE T THdeeTox, Onranie

'I-u-..'_q. and o more valuable security to creditors in the
VUt of early death ; and effectnally meeting the often
arged objection, that persons do pot themselves reap the | Gracechurch Street London.
enelit of their own prudence and forethought |
| Resident Secoetary ahd Gehieral Agent,

The Gore Dist ’nk“-ﬂ.f The Waterios County Watual Fire
G Tk b Dl 4 PRI Ny e vl |

JHRE, Life, Marine, Accideut, and Stock Isserance
Agemt ! b

| ACCEPTS ALL ORDINARY FIRE RISKS

Curer  Ovmtts—Queen’s Bulldings, Liverposi, asd
Caxapa Braxca Orrign—Exchange Buildings, Montreal.

Sreentat abaned

—— e —

L — .:.‘-Vl[
basiness divided

separate and = .. ’ ““1

VILLAGE, FARM, AND MANUFACTURES,
‘Each
*h-én -":h.-nl-“n-h

*

Hean o" !

x . o «
g,
O st ot i il b Sl o Wi Vi

i 3wl AP IF.IN!

l.ancnhl,}o_ Insurance Company.
CAPRA&— ’ "' MWie - 4 -“"“

FIRE -RISKS » . =) v shal
rates ‘ l“..r)r

1
»
ikl cadict S 2o B i s

———— !
Life Asurance Comlpanys
s IS & H
1 w &4 Jadt Dooin Y
wh ol o W . :

..‘4 d &
CAPITAL AND OASH ASSETH
,OVER 82000000, . . ... ., |
> —— ._J

i d ol sesEaliimen

|

SUMS ASSUBED
£5,000,000. g

during the ‘wiiple lérm of pélicles ot the 10
or fur seven ygars oa the whole life plaa. < “wiv0 miamed

| Foriphe mppaid portion of ppeipluma . .
|« NOTES ~ ARE mmuwnmmﬁr. '

‘;.V_lc;;rli Musral
FIRE INSURANCE COMEANY CANADA.

I nsunes o-q' N&de:u_.h.;nﬁ, al Low Rates.

aug -1 d

" No extra eharge mnde to members of Volunteer Corps |
*7 %ervices wichin the Dritish Provinces, 4. MACKENZIE FORBRS,
13 St. Sacrament St Merchants' Exchange, Moutreal.

&% Tomoxto Acmncy, § Kiva Sr. Wasr.
oebli-9 Iyr JAMES FRASER, Agenh Wit Rowranp, Agent, Toronto.

My |,




*  THE OANAi)IAN MONETARY TIMES AND INSURANCE CHRONIOLE,

e e e e ----4.}»7_:

TEHE CANADIAIN

MONETARY TIMES AND INSURANCE CHRONICLE.

T
:
! :

Publishers have pleasure in announcing that the success of this JourxaL has been such as to stimulate their efforts b“

it still more valuable to the classes directly and indirectly interested in the subjects with which it deals. As the only Journal inthe-
Dominion which gives particular attention to INsURANCE, it has enlisted the hearty support of Insurance Companies; and while, o
the one hand, it contends for the rights of such Companies, it equally recognizes the rights of the public. :

The subject of BANkiNG has become of such importance, as well by reason of past legislation as by reason of mhdp“ changes in
P : irculation, that it is the duty and interest of our business men to make tlwmn':hjcl uainted with the
on which mndngnnhng rests, and to prevent any action on the part of the Legislature likely to injure the community by .
the usefulness of our banks. The discussion of this subject in the columns of this JourNaL has called forth expressions of :
from our most' astute financiers, and has done much to give us the position we now occupy in the estimation of the public. o

As MixiNG is in its infancy in this country, a {uumnl devoted solely to the subject could not hope to thrive; but by giving full
information regarding Mining operations, and by the employment of reliable correspondents, we have done good service to an important
interest, and secured recognition from a class which, otherwise, could not have been reached. . ) :

Our purely Commercial DEPARTMENT has not been neglected, and each week’s summary, while coneise and pithy, has answered the
same ends as a more diffuse elaboration could do, and conveyed to country dealers a complete synopsis of the changes in the Toronto and
Montreal Markets.

This combination of interests which the circumstances of the country render necessary, has been of the greatest advantage o each
interest by diffusing information among all classes ; but,  in order to do justice to all, we have been compelled to employ s large staff of
writers, and to expend a considerable amount in securing trustworthy correspondents. 3

. ile we are thankful to those who have encouraged us thus far, we are anxious to extend still further the usefulness of this Jo
and we call on all who eonsider that the enterprise is worthy of support, to lend us their assistance in making the Moxsrazy Tinm s
national organ.

On our part we promise impartiality, efficiency, and the best efforts of the ablest writers that can be secured in the Dominion. Oa
the part of our clients, we expect a cordial support and active exertion to widen our sphere of usefulness. In helping us, they help
themselves. 8

Every Merchant, Banker, Capitalist, Insurance Agent, and Brokedr, can aid us, and we hope that we are not asking too mush, i
soliciting their assistance. K A

We shall be happy to receive at any time articles on subjects within our jurisdiction, which, if used, will be liherally paid for. =

Subscription Price............. SRR SROIPPIRE -2 1o B | 11 A

A reasonable discount will be made to Banks, Insurance Companies, &c., which subscribe for their Agencies.

SExp vor A Seecivex Cory, y
N.B.—Every subscriber to Tue Moxerary Tiuss will receive THe Reat Estare Jovryal without further charge.

THE REAL ESTATE JOURNAL.

The objects of this Journal are as follows :—

(1.) To supply to those interested in real estate such information as is of special interest relating to sales or transfers of real pro-
mm principal cities, and throughout Ontario, construction of public works, and building improvements of every kind, increase &
of municipal expenditure, debt and taxation, and, in short, whatever tends to influence the real estate market. :

(2.) Leading articles will be furnished by competent writers on questions relating to c mveyancing, the rise and fall of property, , land
emigration, and other subjects coming within the legitimate scope of the Journal.

3.) lutl of landl‘ gnd houses for sale in every city, town and village of the Province, will appear in its cclumns, givi 54 buyers the

mlgoublo opportunities for selecting desirable properties of any class, and in any locality ; and, at the same time, affording selies &
le and certain medium for reaching intending purchasers.

., (4) By a circulation extending into every corner of Canada, the annotncements of advertisers will be brought to the noties of
immense constituency of readers. A special feature in this conneetion is, that the Juurnal will be placed and kept on fyle at all the pris-
cipal hotels, reading rooms, and other public places in Ontario, and in Montreal. By these means it is confidently believed that every
class in the community will be reached.

Tuz Reas Estare Journal is printed fortnightly, vod white p: i ’ . P in of d b‘“
of the kind published on this conéineut. « ghtly, on good white paper, in quarto form, and is equal in size and appearance

Advertising, per line of nonpareil, each insertion, 5 cents. A small disconnt will be allowed on 1 tracts, f"'lm‘.l il
. M b L. - b . . o ’w o
Address, “ THE REAL ESTATE JOURNAL,” Toronte, Ontario. Chegues should be made paya{le toJ. M. » who will
also issue all receipts for money. j

OFFICE, No. 60 CHURCH STREET,
TORONTO, ONTARIO.




