i

NOVEMBER FIRE LOSSES — TRADE BALANCES — MUNICIPAL BOND SALES

WINNIPEG
LONDON

The Monctary Times

Trade Review and Insurance Chronicle
\_ OF CANADA VANCOUVER

MONTREAL

Vol. 45—No. 23 Saturday TORONTO December 3, 1910 Tm Cents

£3

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeifing.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

o

lNCORPORAThl) 1866

BRITISH

AMERICAN BANK NOTE
COMPANY -

LIMITED

L]

ENGRAVERS OF
BANK NOTES, BONDS, bTOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mou
tary documents.

The work executed by this Company is -'lccepted

° b; ithe

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE.; - OTTAWA

Brnnchou s

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £I,000,000

WILKIE
PELEC'; HOXLAND e Vice Ch.ir-an.
Canadian Advisory Board Canadian Advisory Board

T. H. HALL, Manager for Canada.
Toronto Agents: SZELISKI & McLEAN

; Brasches MONTREAL TonoN‘ro
HALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury _Stm! 701-3 TM 1“
E N E RA We own and offer for sale in ‘lots .
to su t purchasers i
oo IR we un
$25,000

GENERAL ACCIDENT

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance

Manager for Canada
C. NORIE-MILLER

CANADIAN CcASUALTY

L AND ROILER INSURANCE COMPANY

Dominfon Steel
Corporatlon, Ltd.

Five Year 5 per cen}
Debentures

Issued in denominations of $300.
Interest payable half-yearly, 1st May and
November. Price 95 73and acc ruedime{ést,

Yielding 6 per cent.

on the money invested. =

Send for descriptive circular, "

F.B. McCurdy‘ﬂCo

Members Montreal Stock Exchiinge
185 HOLLIS ST., HALIFAX, N.S. |

Montreal, Que Ch.dm'-. PEL '
Sydney NS. St. Joba's, Nld %

i
2

INDEX TO READING—PAGE 2313.

INDEX TO ADVERTISING: PAGE 2348,
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Bank of Commerce

.
™ __segwna | The Canad
I Inc od by Aot of Parlisment | 4 na lan
BANK OF ol Capital all paid up $14-4°0 707 7 | HEAD OFFICE—TORONTO
r { £ Res 0 0,000.00 |
Lo dd Rest - sed Profits szt | Pald-up Capiral $10,000,000 Reserve Fund $6,000,000
- Mom L T4 Omoe, MONTRAAL | g Edmund Walker, 0.V.0. LL.D, 0.0 President. A. Laird, Oen. Mgr.
: ; ’ \ Beard of DA Tecons | BRANCHES OF 1 HE BANK IN CANADA
' . e B o Lo R TCM 0. | Crasbroos WRITISE COLUMBIA ATD YUKON  Revelsroke
: R. B. Agoos, F‘r&kldhd, » = : Clml:‘tland Kl:‘-ylm th : l’::' Westminster glo::’;r':m
. ¢ B B.OGreeushielis, o ”;r‘;nmw;mﬁ.v"fm:redhb. | Dawson :ﬂm-cm ::'lm. z.m-v-(;c.....
James Ross, rin, Hop{ Mapkng. = = Thos “heugtinessy K.0.V-O. | e I Seaatae - Princston White Horse
David Morrice. = mf“ll; :e;lun. i A. Baumgarten F 0"'"- 5 NORTH-WE!T“P‘IO 1 CES ;:‘:":‘:’m'
Ontef | or | rintenden ranches. | Bawit ranum leston:
i v- ‘;’;'::n.h-. nt Manager, and ‘t""‘:,_'z,:'.-':m.o Prov ‘ Bv: ="“:d" =ms:e‘:- sm&;.":'
0. SwEENY, 91'. of .| W Pn‘vun-r Supt. of * | Ryoderick awarden o f
. J. HuNTR W . Col. Branches. Herbert Moose Jaw Strathmore
r : P. '-"._" i :O'W:'m B::I::tyv (3 offices’ H"Id’l River Moosomin Swan River
D R. OLARKE, Inspector and Newfoundlsod Branches | Ca H'-:Ni‘l" :w %'“. C ¢
Ontario | Carm: lonisfa anton yanseona
Ilisten Stratford m o!:mwun; Indian Head, Sask f Caf-::uy Innisfree Neepawa Jreherne
:I-nu ‘8t. Mary’ v ! ‘ﬂm'e gi:m ww.;‘lu | Claresholm Kamsack New Dayton Tugaske
Aarors . Sudbury | Medicme Hat, Alts. | Kerr Rcbert Nokomis Vegreville
Belleville Toron 15 @ Mograth, Alta. | Crossfeld R veiey . | North Bawtieford _Vermilion
ville ~ { m Moose Jaw, Sask | Dasphin . Kitseoty Olds Virden
m‘ » %’. Edmundston Spring Couloe, | Deliste Langham Outlook Vonda
Brockville » " | Predericton Bub-Agenc) 10 Drinkwater Lanigan Pincher Creek Wadena
g“‘ . : Grand Falls Oxavilie, Man. ! Durban Lashburn Ponoka arner
2 Hartland Qutiook Seak. . | Edmostos Lethbridge Portage la Prairle  Watrous
Qornw.ll w Portage Alts “ ¥ | Elbow Lioydminste: Prince Albert Watson
g s [~y >y | Elfros Lougheed Wetaskiwin
Palls 'mw Rosenfeld, Man | Elgin Macleod . Rad Weyburn
William ;w Raskatoon, Sask | Elkhorn Marcelin Red Deer Wiicox
Goderncr Q@ Saak. | Gilbert Plains’ Medicine Hat Regina Wianipeg 7 officrs)
. m-mw Man. | Glelshen Melfort Rivers Yellowgrass
m" : m" i . | Grandv Melvitle Saskatoon Yorkton
Barton, Victoria pepville | | ' LogsnAve. | ONTARIO AND OQUEBEC
Bolurcin Byaservitie | Britisn Cel. | ,,, Eik Lake Montrea' offices)  Seaforth
King City o".‘t vl Onilliwack | : Exeter Orangewille Simcoe
L# Megant! | } Belleville Forest Uttawa (2 ofices | Stratford
L mdon o Kudervy Berlin Fort Frances Paris | Strathroy
sfount Forest @ roenwood | Fort Willlam Parkhill
ewmarket Hosmer | Brantford Galt Parry Sound | Torsme (18 offices
N
Oakwood Relowna | Cayuga Goderich Peterboro | Walkerton
Ottawa Merritt | Chatham Gowganda Port Arthar Walkerville
v Baok 5t ] Neison Cobalt Guelpn Port Perry Waterloo
= e ‘ R eminser | Coingweed %.-um Quebes ' Wiartes
Perth " i Tiooe | Crediton ngston Rainy indsor
Peterboro " mh Oharlotietown Peaticton | Dresden Latchford St. Catharines Wingham
g 1 " . | Dandas Lindsay Sarnia g Woods ock
Ploton ‘W estmoy N.-W.Provinces Prioce Rupert | . Sault Ste.
por Hlope ™ mock . tia et | o LordARITIME PROVINCES
Samia = per TG wy ary, Alerta Vanoonver 5 Alberton . Charlottetown Parmboro Summersi
- Sask Sts. Marie n.-nurr g Cardston. Alte “ Westm'ster Ave | Amberst Halitax St. John Sydney
Stirling, Bherbrooke | | Edmonton, & Vernoo | Antigoaish Middleton Shelburne ;.:.
an i - | dsor
> ~ Bat Montresl birck Oove of Islands)—Bank ‘ Sridgewater
i n:'v:.-clm.up—l. J~I. - Q- of (Bay - T ATES o
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Head Office : VA! 1$dUVER. ‘British Columbia
CAPITAL: AUTHORIZED

of Vancouver

4 $2,000,0c0

R. P. MCLENNAN, EsQ.. Pée

Hardware, Vancouver, B.

€3

EEQTORS— ;
| McLeanan, McFeeley & Co., Wholesale

M. B. CAKLIN, Esgi Vice Pr
His Hosor T,W P ATERSON,
L. W.SHATFORD, Esg., M. L.
W. H.. MALKIN. Fsg., The W
Vancouver, B.C.
H. L. JENKI S, Esg.,
President-Vancouver T}

. H. HE\PS, (EsQ.

Columbia Trust Co., Ledl;

vPreild.&n;t H. L. Jenkins Lumber Co., Seattle, Wash. ;
mbey avd Trading Co., Ltd., Vascouver, 3.C,

_A. MITCHELL, EsQ., Capitplist, Victoria, B.C.
oo k. H, H
P

enit, Caj italist, Victoria, B.C.
|ientenant-Governor British Columba,

A.. Merchant, Hedley. B.C.

’ H, Maikin Co..~ Ltd., Wholesale Grocers,
|

aps & Co., Lumber and Timber ; Presiden(
ancouver, B.C.

J A. HARVEY, Esg., K:6.J ly of Cranbrook, B.C., Vancouver, i\c,
A geweral banking busi 8% Ir ted A. L. DEWAR, Gen.\Man.
o |
» L
Ar i '

STAND

Established 1873 OF
Capital Paid-up ... 0154
D

W. R. Johnston, W. Fraadis,
Hean Orﬁcu,‘

' THE /
ARD BANK
Capital (authorized by jﬂgl of Parliament) .. ...... $5.000,000.00

Reserve Fund and. U_q yid-d Pruﬁls.: §

w. F. Cowan, Prenidenu.:,Hl.ln'an).' Vice-President, W.

GEO. P. STHOLFIELD; Genefsl ﬁ.n-é‘n 7. 8. LOUDON, Assistant General Manager
,"“ ’——_-—
SAVINGS BANK DEP@RIM!NI AT ALL BRANCHES.

89 Branches

CANADA

2,000,000, 00
esfesnncane 2,454.074-23

IRECTORS .

F. Allen
F. W. Cowan, H. Lar glois, T. H. McMillan

+ TORONTO, Ont.

|

|

' v %

Stow, Scotland
| HON. RICHARD TURNER,

IN MEXICO
City, Avenida San Franciseo, Ne. 50.

IN GReal BRiIAIN
LONDON : 2 LOMBARD STREET. E. C.

Imperial Bank of Canada. -

CAPITAL AUTHORIZED -
CAPITAL SUBSCRIBED -  5,908,000.00
CAPITALPAIDUP - - -5

RESERVE FUND.- - -

DIRECTORS:
D. R. WILKIE
HON. ROBERT JAFFRAY,..... ......... . Vi resident.
NM. RAMSAY of Bowland ELIAS ROGERS &, KERR BORNE
PELEG HOWLAND M. WHYTE, Wlm
Suehec CAWTHRA MU
WM. HAMILT;)‘N'.\;ERRITT.M. ., St, Catharines _ W. J. GAGE

OFFICE, - - TORONTO.
D. R. WILKIE, General Manager, E. HAY, Asst. General Manager
W. MOFFAT, Chiet Inspector
BRANGCHES
Amberstburg Province of Ontarle.
Belwood Fort William Marshville Port Robinson
Bolton Gait New Liskeard Ridgeway -
t Brantford Hamilton Niagara Falls Sault Ste. Marie
Caledon East Harrow tha-on-cla-hktsou‘h Woodslee
Cobalt Humberstone North Bay St. Catharines
| Cochrane Ingersoil Ottawa St, David's
Cottam Jordan-Vineland Palgrave St. Thomas
| Elk Lake Kenora Porcupine Thessalon
E"“ Listowel Port Arthut Toronto
ergus London Port Colborne Welland
‘ Fonthill Province of 0““& Woodstock
Montreal Quebec
Province of Maniteba. ;
Brardon Portage la Prairie Winnipeg
Balgonie Province of Saskatchewan.
Broadview North Battleford Rosthern
Fort Qu’Appelle Prince Albert Saskatoon
Moose Jaw Regina Wilkie
2 Province of A'berta.
! Athabaska Landing Edmonton Strathcona
| '\ Baoff Lethbridge Wetaskiwin
| Calgary Red Deer
Province of British Celumbla.
Arrowhead Golden Nelson
| Chase Kamloops Revelstoke
| Cranbr ook Miche! Vancouver
Ferni New Michel i

nie Victoria
SAVINGS DEPARTMENT Interest allowed on deposits at all Branches ot the
Bank trom date of Deposit.
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CHARTERED BANKS.

| BanK of New South Wa;les

AUSTRALIA Estd. 1817

Paid-up Capital ﬂé €32,500,000
Reserve Fuad 1,700,008
Reserve Liability of \

Proprietors v 9,500,000
Aggregate Assets,

yoth Sept., 1909, £6,700,000

£38,181,084.

Head Office—Sydney, New South Wales.
London Branch-64 Old Broad St, E.C.

The Bank has 283 Branches and Agencies, viz.:— 143 in New
South Wales, 34 in Victoria, 43 in Queensland, 4 in
Australia, 8 in West Australia, 48 in New Zealand, 2 in Fiji,
1 in London, and has Agents and Correspondents all over the worid.

The Bank collects for and undertakes the Agency of othet
Banks; opens documentary and other Credits, and transacts
every description of Australasian Banking business.

South

THE BANK OF BRITISH NORTH AMERICA

Established in 1836. lncorporated by Royal Charter in 18
Paid-up Capital $4,866,666.66 K eserve Fund $2,530,666.66
Head Ofice—§ Gracechurch Street, Londen, E.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Masager.

COURT OF DIRECTORS.
E. A. HOARE, Esq
H. ). B. KENDALL, Esq

H EODI Esq.
H. YNE)CAMPBELL, Esq.

JOHN JAMES CATER, Esq FREDERIC LUBBOCK, Esq
RICHARD H. GLYN, Esq. = - G W. TOMKINSON, Esq.
: G. D. WHATMAN, Esq

HEAD OFFICE IN CANADA, St. James Strest, MONTREAL.
H. STIKEMAN, General Masager.
H. B. MACKENZIE, Supt. of Branches.
J. McEACHERN, Supt. of Central Braaches,
JAMES ANDERSON, laspector. O. R. ROWLEY, laspector of Br. Returns.

E. STONHAM, and J. H.

BRANCHES IN CANADA.

Hamilton, Ont.,

GILLARD, Assistant Inspectors.

Agassis, B.C Victoria Ave, Rossland, B.C
Alexander, Man. Hamiltoa, Ont,, Rosthern, Sask.
Asheroft, B.C. Westinghouse Ave. St. Joha, N.B.
Battleford, Sask. Hedley, B.C. St. John, N.B., Hay-
Belmont, Maa. Ituna, Sask. market Square.
Bobcaygeon, Ont Kaslo, B.C. St. Johs, N.B., Usion
Bow Island, Alta. Kelliber, Sask.

Brandon, Man. Kingston, Ount. Bt. Martins, N.B.

' Srantford, Ont. Levis, P. St. Stephea, N.
Burdett, Alta. London, Saltcoats, Sask.
Cainsville, Ont. London, Market Sq Saskatoon, Sask.
Calgary, Alta. Loagueuil, P.Q. Semans, Sask

pbellford, Ont. Macleod, Alta. Toroato, Ont.

Cweylon - g M trul.g.a ; T:':‘.“l:u?:'.u

Man om .
Dnvﬂ-o:" Sask. Montreal, St. Catherine Toronto, Ont, King
Dawson, Yukoa Street. and Dufferin Sta.
Duck Lake, Sash North Battleford, Sask. Toronto, Ont, Royce
Duncans, B.C. North Vascouver, B.C. Ave.
Estevan, Sask. Oak River, Man. Trail, B.C.
Fenelon Falls, Ont. Ottawa, Ont. Vancouver, B.C.
Fort George, B.C. Paynton, Sask. Vareanes, P.Q.
Forward, Sask. Prince Rupert, B.C. Victoria, B.C.
Fredericton, N. Punnichy, Sask. Waldron, Sask.
Girvia, Sask Quebec, P.Q. Weston, Ost.
Greenwood, B.C. Quebec, St. John's Gate West Torosto, Ost.
Halifax, N.S. ll!-muS”l- w'mhdm. 8'-::

an.

Hamiltoa, Ont. Reston, e

AGENGCIES IN THE UNITED STATES, ETO.

Foreign
Messrs. Glya & Co.

National Bank of Scotland, Limited, and

i ):1 hes ;
Bank of Ireland, Limited, and Branc Fgy e g

New York—52 Wah Street
Francisco—264 California Street—]

H. M. J. McMichael and W. T. Oliver, Agents.
b G Wdoirud Aé:. Ireland, Agents.
—~Merchants Loan and Trust

"LONDON BANKERS—The Bank of England aad
LIVERPOOL~Bank of SCOTLAND-—
Branches. IRELAND—Proviacial
Nationa! Bask, Limited, and

Limited. ~NEW

Branches. AUSTRALIA—Union Bank
ZEALAND—Union Bank of Australia, Limited INDIA, CHINA, asd
JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial

Bank. PARIS-Credit Lyonm
Drafts en South Africa and

Issues Circular Notes for Travellers,
Agents in Canada for Celonial Bank, L

pais. LYONS—Credit Lyonnais.
'.;u indies may be obtained at the Banks’
Branches,

vallable In AN Parts of the Werld.
- ondon and West Indies,

The Bank of New Brunswick
HEAD OFFICE: ST. ]OHN, N.B.

Capital (paid up)
Rest and Undivided Profits over

Branches In New Brunswick, Nova Scotla and
Prince Edward Island.

R. B. KEssSEN
General Manager

$770,000.
$1,400,000.

THE MONETARY TIMES
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CHARTERED BANKS.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.
Paid-up Capital,.........\....... £1,000,000
Reserve Fund, 000
Pension Reserve Fund....... £110;000

ALEx. Bog'x, General Manager Jas. L: ANDERSDN, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.

ALEXANDER Ross and GEOrGE_S. CouTrs, Joint Managers
General Banking Business transacted. Clrcular Notes, Dralyy and Letters of
Credit lssued payable at banking houses in all parts of the world. = '
With its 165 Branches located all over Scotland. the bank is I a wery tavorable

position to deal with remittance and all other banking transactions on the best terms
The bank andertakes s gency husiness for Colantal and Farslen Ranks

THE ROYAL BANK OF CANADA

Incorporated 1869

Capital Paid up - $6,200,000
Reserve and Undivided Profits - $6,800,000
Board of Directors i I
H. S. HOLT, Esq., President. E. L. PEASE, Esqy Vice-President.

Wiley Smith, Esg., Hon. D. Mackeen, Jas. Redménd: Esq.,
F. W. Thompson, Esq., G. R. Crowe, Esq., D. K. Blliott, Esq.,
W. H. Thorne, Esq., Hugh Paton. Esq., T.J. Dromménd, Esq.,

Wm. Robertson. i
HEAD OFFICE, MONTREAL & 3 4

E. L. Pease, General Manager : W. B. Torrance. Sunermn-nq:nt'ol Branches
. €. E. Neill and F. J. Sherman, Assistant General Managers.

BRANCHES ONTARIO 3
Arthur Galt Niagara Falls T Sdutf Ste. Marie
Bowmanville Guelph, . Centre Sduth River
Burk's Falls Hamilton Oshawa Tilsanburg
Chippawa Hanover Ottawa Tuorogto
Clinton Ingersoll & Putnam Ottawa, Bank St Tdronato,
Cobalt Kenilworth Ottawa, Market Br i Dundas St
Cornwall London Pembroke $ w St
Elmwood Niagara Falls Peterborough -Welland

QUEBEC g 3

Joliette Montreal West Quebec || i
Montreal NP, Montreal, Staniey St. Westmount,:(ireene Ave

Montreal, Seigneurs St Montreal, St. Paul

Westmouant, Victoria Ave
Montreal, Laurier Ave i

$* NEW BRUNSWICK it B
Bathurst Edmundston Moncton St.dahn, North End
Campbeliton Fredericton Newcastle St Leonards
Dalhousie Grand Falls Rexton Sackwille
Dorchester Jacquet River St. John Waodstock
NOVA SCOTIA 5

Ambherst Dominion Londonderry ShuBenacadie
Annapolis Royal Glace Bay Louisburg Spripghill
Antigonish Guysboro Lunenburg .'?l . rton
Arichat Halifax Mabou Sydoey
Baddeck Halifax, North End Maitland Sydney Mines
Barrington Passage Halifax, South End Meteghan St Peter's
Bear River Halifax, Bucking- Middleton Trum
Berwick & ham Street New Glasgow Weymouth
Bridgetown Inverness North Sydney Whitney Pier
Bridgewater Kentville Parrsboro Windsor
Clarke's Harbor Lawrencetown Pictou Woltyille
Dartmouth Liverpool Port Hawkesbury Yarpouth
Digby Lockeport Sherbrooke i 3

PRINCE EDWARD -uroum_bu-o
Cridpaud Charlottetown Summerside ; St. J“h"' ’

’ SASKATCHEWAN

ﬂ“!‘l"OlA Davidson Lipton : | Lumsden
Brandon Winnipeg Moose Jaw Prince Afjert Regina
Plumas do, Grain Exchange Saskatoon ' Scott
ALBERTA { ¥
Calgary Edmonton Lethbridge Morinville
BRITISH COLUMBIA 2

Abbotsford Kelowna Prince Rupert Vaneouver—
Alberni Ladner Rossland Rirview
Chilliwack Ladysmith Salmo iicrest
Cranbrook Nanaimo Vancouver Mt. Pleasant
Cumberland Nelson Bridge Street

£ rprk Drive
Cordova St, Verdon

Conrtenay and New Westminster

Undon WY Port Alberni East End Vickpria
Grand Forks Port Moody Granville St. Viiteria West
CUBA £
Antilla Cienfuegos Havana— _ Ma(’nl.u
Caibarien Cardenas Galiano St Sagda '
Camaguey Havana Manzanillo Santiago de Cuba
PORTO RICO BAHAMAS TRINIDAD
- ¥ 2
San Juan Ponce Nassau ot Port of Spain

LONDON; 2 Bank Building, Princes St., E.C. NEW YORK; §8 William St.

MISCELLANEOUS. 1

‘Manual of Canadian Ba@king

By H. M, P. ECKARDT y
Postpaid to any country . - !2.50
Orders for third edition now received by

THE MONETARY TIMES

62 Church St. : 3 Porgto, Ont,
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CHARTERED BANKS.

The Merchants’ Ban

Gapital Paid-up - © F CANADA:  ReserveFunds
$6,000,000 ' SEimmto $4,602,157
HEAD FICE, MONTREAL

A BOARD OF DIREGTORS :
8ir H. Montagu Allan, President onathan Hodgson, Esq., Vice-President
T. Long, Esq. Smith, Esq . A. Allan, Esq.
C. M. Hays, Esq . Barnet, Esq. F. Orr Lewis. Esq.
- Y, Blackwell, Esq.
E. F. Hebden, Gen. Manager T.E.Merrett, Supt. of Branches and Chief Insp'r
] v | ONTARIO 3
. Acton Elora npgston Oakville Tara
Alvinston Finch 2 Lancaster Orillia Thamesville
Athens Fort William | 1 fowne Ottawa Tilbury
Belleville Galt | & ington Owen Sound  Toronto
Berlin Gananoque | [Little Current - poiidale “ pPanft St
Bothwell Georgetown | fondon Perth * Dundas St
Brampton Glencoe | Bucan Prescott Walkerton
Chatham Gore Bay Lyndhurst B 8 Watford:
Chatsworth Granton | Markdale Preston West Lorne
Chesley Hamilton 3 I eaford lfenfrew Westport
Creemore Hanover | IMildmay Stratford Wheatley
Delta Hespeler | Mitchell St. Eugene Wiiamstown
Eganville Ingersoll } uirkirk'(sub)  St. George Windsor
Bigin ) Kincardine .| WNapapee St. Thomas Yarker
i P QUEBEC
Montreal, Head Office: St. Ja St. Bury Sherbrooke
i e 1255 St. Catherine S4. E. Lachine - Ste. Agathe des
o 320 St. Catherine St. W. Quebec Monts
“ . 1330 St. Lawrence B v:d. * St. Sauveur St. Jerome
“ 1866 St. Lawrence Blved Rigaud St Johns
‘Beauharnois £ ';é Shawville St. Jovite
NEW BRUNSWICK || . NOVA SCOTIA
+  St. John / Halifax
| AUBERTA . :
Acme Castor “Islay New Norway Strome (sub)
Botha (sub) Daysland || Killam Okotoks Tofield
Brooks Edgerton j Lagombe Oids Trochu
Calgary Edmonton | ° Leduc - Red Deer Vegreville
Camrose “ Namayo Ay, Lethbridge Sedigewick Viking
Carstairs -~ Edsan ¢ Mannville Stettler Wainwright
= e Fox Coulee || Medicine Hat Wetaskiwin
Z | MANITOBA :
Brandon Griswold "Napidka Portage Souris
Carberry Macgregor i wa la Prairie Sidney
Gladstone ‘Morris Lake Russell Wwinnipeg
’ SASKATCHEWA BRITISH COLUMBIA
Antler Gainsborough Kisbey Chilliwack t’]ndn'zy
Arcola Maple Creek Elko ictoria
Carnduff \iel\ullgkr 'Whitewood sanalmo
3 p 3 ak ancouver
Saskatoon Gull Lake 1 N Westminster

sraiy —=The London Join

Bankers IN GREAT
—A. B. PATTERSON, Manager

- TowronTo BRANEE

THE MONETARY TIMES

Volume 4s.

: CHARTERED BANKS.

Potal ABIERS .ocqcocreerensreets

New York [N¢ency—63 and 65 Wall Street
t Stock Bank, Limited

'BANK OF HAMILTON

HEAD OFFICE. HAMILTON
Paid-up Capital .....coccce-e ieessssssssnss 33,500,000
Reserve and Undivided ProfitS, .c.oeessessces $2,900,000
< v . ... .0ver $35,000,000

DIRECTORS:
HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manage
C. A. Birge. ~ Geo. Rutnerford. W. A. Wood.
Col. the Hon. J. 8. Hendrie, Cc.v.0. C.C. Dalton, Toronto.

BRANCHES:
ONTARILO i
dwich Jarvis Orangeville Toronto

2:’::&}’ gﬁ'\\’f{f..m Listowel Owen Soun: “ Queen &
Beamsville Georgetowr. Lucknow Palmerston oo Spadina
Berlin Gorrie Midland Paris College &
Blyth Grimsby ' Milton l;‘on Elgin - Ossington
Brantford Hagersville  Milverton Part Rowan Yonge &
Burlington Hamilton Mitchell Princeton = Gould
Chesley “ Barton St. Moorfield erlgy Bathurst &
Dethi « Deering  Neustadt Selkirk Arthur
Dundalk « ¥ast End  New Hamburg Simcoe West Toronte
Dundas « NorthEnd Niagara Falls Southampton Wingham
Durnville ' # West End Niagara Falls,S Teeswater ‘Wrexeter

MANITOBA

Bradwardine Foxwarren  La Riviere Pilot Mound  Treherne
Brandon Franklin Manitou Rojend \‘:!nk!er
Carberry Gladstone Mather Sfowflake Winnipeg
Carman Hamiota Miami Starbuck “ Princess BV
Durres Kenton Minnedosa Stonewall
Elm Creek Killarney Morden Swan Lake , ke
SASKAPCHEWAN
Aberdeen - Browhlee Estevan Marquis Redvers
Abernethy Creelman Francis Melfort Rouleau
Battleford Carievale Grand Coulee Moose Jaw Saskatoon
Belle Plaine Caron Heward Mortlach Tuxford
Bradwell Dundurn Loreburn Osage Tyvan
ALBERTA ‘BRITISH COLUMBIA
Blackie Nanton Fernie Penticton E. Vancouver
Brant Parkland Kamloops Salmon Arm N. Vancouver
Carmangay Stavely Milner Vancouver 8. Vancouver
Cayley Taber Port Hammond
Champion Vulcan
Granum
.CORRESPONDENTS IN GREAT BriTArN—National Provincial Bank of
England, Ltd.
k—Hanover National

CORRESPONDENTS IN UNITED Srares—New Yor
Bank and Fourth National Bank. Boston—International Trust Co. Bu
—Marine National Bank. Detroit—O0ld Detroit National Bank. Clliniv—
Bank. Philadelph

Continental “"ational Bank and First National . a—
Merchants National Bank. St. Louis—Third National Bank. Kansas City
—Nafional Bank of Commerce. San Francisco—Crocker National Bank,

Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.
Oollections effected in all parts of Canads promptly and cheaply.

The Farme

jvidend No. 6.
Notice 1s hereby ‘
has heen declared for_jthr half-year
1910, being at the ra
paid-up Capital Stock
able. at the Bank and
10i1. The Transfer
December, both days faclusive..
The Annual Gen

be held at the Head
nesday, January 18th
The chair will by

By @

oI,
aken at noon.

der of the Board,

-

W. H. TRAVERS,

23rd, 1910.

Bank of Canada

sven (that a dividend of two per cent.
ending 315t December,

| 6f four per c¢ent. per annum, on the
it the Bank and the same will be pay--
is Branches on and after 3rd January,
fooks will be closed from 17th to 31st |

dkal Meeting of the Shareholders will
fice of the Bank in Toronto, on Wed-

} Vice-President -and General Manager.

p(Bank of Ganada, Toronto

CCOUNTS ‘

this Bank to provide not only
ofital le flcpoaitory for money, but a
place where its dépositors may feel that anything
an do for tllg\-; will be con-

Established 1865

UnionBankof Canada
Head Office - QUEBEC ;

Paid-up Capital - - - $3,244,000
Rest and Undivided Profits -, $2,500,000
Total Assets (oves) - - $44,000,000

Board of Directors :
HON. JOHN SHARPLES - - President.
WILLIAM PRICE, Esq ,M.P. - Vice President.
M. B. Davis, Esq R. T. RiLey, Esq. E. ]. HaLe, E
Geo. H, THomsox, Esq.  Wi. Suaw, Esq. E. { Uunwnv.qunq.
‘ Jou~ Gart, Esq F. E. Kenaston, Esq.
G. H. BALFOUR, General Manager.
H B SI!A\V. Assistant General Manager.
}-.(W B“:??Pi Superintendent Eastern Branches.
5. _.LETT, Chief Inspector and Manager Foreign D tment.
E. E. CODE, Assistant Inspector, - s
?.\:}'ESAS(':E\'. Chief Accountant.
- W, RISPO, Superintendent Western Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg. e
P. VIBERT, Supervisor Alberta Branches, Winnipeg.
S HIAM: Sfxpe‘nisor.Saskatchewan Branches, Winnipeg.
T. McCAFFRY, Supervisor British Columbia Branches, Vancouver.
= @1'\'1§orv CommiTTEE ToroNTO BRANCH :
~ GEO. H. HEES, Esq THOS. KINNEAR, Esq.
‘l e —e—————————
THls_ BANK, having over 200 Branches in Canada—
5 in the Province of Quebec, 51 in Ontario, 39 in Manitoba,
58 in §askllchewan, 39 in Alberta, and 6 in British Columbia—
,ext'encllmg from Quebec to Prince Rupert, offers excellent
facilities for the transaction of all Banking business in these
Provinces. Collections and correspondence are invited
The Bank has Agents and Correspondents in all Cities of
importance throughout Canada, the United States, the United

Kingdom, the Continent of Europe, and the British Colonies.
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CHARTERED BANKS.

INcorRPORATED 1855

Head Office, Toronto,

THE BANK

OF TORONTO e
- $4,000,000
Reserve F'd 4,750,000
DIRECTORS:
WILLIAM H. BEATTY ............ PRSP R
W. G. GOODERHAM ...... swsisnssssene .....Vico-;:::::::
Robert Reford Hon. C. 5. Hymas Robert Meighes William Stose

Joha Macdonald ' A. E. Gooderham
DUNCAN COULSON,
General Manager.

Nicholas Bawlf D. Coul
JOSEPH HENDERSON, S8
Asst. General Manuger.

BRANCHES:
Ontarie Gananoque bury Quebes
Hllth'i ;‘;:r.b‘n
Havelock Wallacebur Moatreal
Torosto, Keene Wesssioe (s olivend
(o9 offices).  Kingston Welland aisonneuve
:llndnlo LO.‘OO.. Wyoming - 2"{:-
arrie (3 offices) Sritioh Ootumbl - bert
Berlin 2 Vancouver
Bradford - Millbrook 4
Biiend Sowinsibet New Westminster - Manitoba
Brockville Oakville Wi
Burford Oil Springs Bredenbury bt g ’
Cardinal emes Churchbridge Cartwright
Cobosrg Pdrry Souad Elstow Pilot Mound
Colborne Peterbore Glenavos Portage la Prairie
Coldwater Petrolia Kennedy Rossbura
Collingwood Port Hope Kipling Swan River
Coppes Cliff Prestos Langenburg
Creemore St. Catharines Montmartre Alberta
Dorchester Sarnis Vibank
Elmvale Shelburae Wolseley Calgary .
Galt Stayner Yorkton Lethbridge

Sankers:—London, England—The London City and Midland Banok, Limited
New York—National Bank of Commerce. Chicago—First Natiosal Bapk ’
Collsotions made on the best terms and remitted for on day of payment.

-Themas Hector Smith, General Masager.

THE NATIONAL BANK OF

SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament.  ESTABLISHED 18ay

Capital Subscribed ..,... ceeio. £5,000,000 $35,000,000
W il veresessss £1,000,000 - § 5000,000
Uncalled .....conveeivnenessss £4,000,000 $20,000,000
Reserve Fund ........ec0eeeee.  £900,000 § 4,500,000
Head Office - - - =+ EDINBURGH

4. 5. Cookburn, Manager. J4.
TbcunqolColoddn‘?otdgnluhh en, and the Ae
of C s residing in the Colonies d is Londoa, re

tired on terms 'hu:h will be furnished om application

THE MOLSONS
BANK

‘Dn% Chas. B.
A D Dursrosn, € In=pe tor and sapt. of

Incorporated by Act of Parliament, l't.
HEAD OFFICE, MONTREAI.

BSOARD OF DlllcTOIl
W lou-- MACPHERSON, Ewive, ¥

. Rameay, JPM
Jamzs ELLIOT,
of Branches W H

Gordon,

E. W. Waup, J. H. Camrssrr and H. A. Hanmuss, Als s Juss

THE TRADERS BANK OF CANADA

Total Assets $44,600,000
Total Domlh - « = = $33,600,000
BOARD OF DIRECTORS :

C.D. Warren, Esq., President. Hon R Strattop, Vice-President
C. Kloepfer, Ecq Guelph , Esq., Waubaushene
C.S. Wnloox Esq., Hamilton, 8 nston, Esq., K.C,, Toronto

H. S. Strathy, qu..Toronto
Auditor to the Board : John L "Willis. |
HEAD OFFICE: TORONTO i
Stuart Strathy, Gen. Man. N.T. Hllhry Assistant Gen. Man. |
J. A. M: Alley, Secretary P. Sherris, lnspector |
IlANOH(.l ONTARIO ;

Alma Fort William Otterville T'bamesfcrd

Appin Glencoe Owen Bound Tillsonburg

Arthur Grand Valley 0'1 Toronto Branches :

Aylmer Guelph Port Hope \‘:nn.e and Colborne

Avon Haileybury Porcupine Yonge & Richmond

Ayton Hamilion Prescott Avenue Roas

Beeton Hamilton Fast Putman King and § ina

gm l;ive' Hamilton Market ;‘m#ela"

idgebur Harriston ipley

Bmvil'p Ingersol! Rockwood Gerrard and-Main Sus |

Bruce Mine Kenora Rodney Danforth Avenue

Burlington Kincardine St. Catherines Jones and Gerrard

c‘l?nf‘ Lakefield St. Marys Union Stock Yards

Clifford Leamington Sarnia : Tottenham

Collingwood Lion's Head Sault Ste Marie eed

Chapleau Lynden Schomberg Varm

Drayton Macsey Spencerville Wardsville

Dryden Matheson Steelton Warsaw

Durham Mount Elgis Stratt. rd W ouustock

Dutron Mount Forest Stony Creek Waterdown

Elmira Newcastle Springfield Webbwood

Elora North Bay Suratbroy W, Ft, William

Embro Norwich Sturgeon Falls Windsor

Embrun Oxillia ?udb‘ryk ‘\“\"mm:ur‘

Fergus avistoc rox

ALBERTA SASKATCHEWAN .AN'TO.A

Beiseker l Saskatoon Zealandia i Winnipeg

Calgary Cam ose Rosetown

Cutx Didsbury Forget Regina | BRITISH

Edmontor }r)hve COLUMBIA

Gadsby Gleichen QUEBEC Vancouver

Holden Svoor oo Montreal Fort George Stewart
Red Willow Loxpos.—The London City and Midia, d Bank.

A'."°‘... New York.—The Natioos. Park Hank,
Cuicaco.—The First Natiooal | a ik,

Burraro.—The lhmu Naticra! Rank

THE METROPOLITAN,BANK

CAPITAL PAID UP $1.000.000.00
RESERVE FUND AND :
UNDIVIDED PROFITS] °  SLM70M.3

Head Office

J MOORE, Pmodem l
. D. ROSS, Gen. Manager.

B:u;y écp-n‘ment o.f B;?h?:

TOIONTm CANADA

Letters of Credn issued, avail.
able everywhere Drafts bought
and sold. Collections promptly
exccuted.

Limited.
Union Bank or
>l'\o Limited. -

! bl-.«-l
Antwerp— Cutas

Gtes.
gmnnd roadvie. made in all parta of the Dominion, sand
onge sad Bloor Sta | - Collections h'-tmdnw. Commercial letters of

Otreular Letters

FOREIGN AGENTS—

returoe

————

svallable o all parts of he worid.

CAPITAL PAID-UP-
$4,000,000
RESERVE FUND-

$4,400,000

2R, Inepecior

Alberts BRANCHES i
LCalgary Forest St. Marys Lachme Lock
Camrose Franokto:d St. Thomar 3
Diamound City Hensall West End Breh. e des Neiges
Eam.otoo . Hamlton— East End i rch, . James S
Letbbridge James S Cathérine
British Market Branch Bay Street i8¢. Branch.
Revelsioke Highgate Queen 8. W, Henri Bras ch
Vancouver [roquos Trenton . .
Westminster A. Kingwville Wales 'Market and
Hastings St. Kirkton Waterioco arb~r Braach
Manttobs— Lambton Mills West Toronto - Pietreville
g e Woetsort® Wehens
now
S T . ieatesd Zunch Rober val
Meriin Sore!
Alve sten Morrisburg Arthabaska SQ' .
Amberstburg Norwich Bedtord Ste.Flavie Station
Avyimer Ottawa \ hicovtimi St ¢
B rockville Owen Sound mondville Ste.
Chesterville Port Arthur Praserville Blainville =
Clinton Ridgetown and Riviere do Y#.wuvﬂlo
Drumbo Simcoe Loup Statice aterioo
Duttos Smith's Falls Koowlon [ &
E xeter d §E
AGENTE I¥ CREAT BRITAIN AND LoLoxs1es—London and Parr's Bank
ireland—Munster & Le Bank, Limited. Australis Zesland -
Africa—The w d Routk

Anvers. (Ahn-l.h.-.—— Mlluh'-.
Oor porstion. Banco Nacional de Cuba.
AGENTS IN UNITED STATES —Agents an

'0-" ted at

| H. A. Ricuarpsos, Geseral Manager.

m Grand River, Mootreal, New
New Carlisle

dividuals, ﬁr-‘ndwnlioﬂ

INCORPORATED 183s

Capital Paid-up, $3,900,000. Reserve Fund, u”
HEAD OFFICE. - HALIFAX, N. s
Jomn Y. Pavzant, Pr-uln? Chas. A-cu m—&-;

l! L Boum G S. Cnlr-nu..

[

G!NERAL IAIAGIRS g"lCl Toﬁoh'ﬂ), ONT.

Gro. Sawozmson, C. D, Schurman, lnspectors.

, New Waterford, O‘lﬁ\". Parreboro, Pictou,

Q'Jlu Sydney,

'BANK OF NOVA SCOTIA

Warens, Assistant Géneral Manag er

BRANCHES ;
.0'. Sootia—Amberst, Ann is, Antgonish -, ing, Dirt
mouth, Niebr Glace Bay, H " Kentwille, Liv ow, No th

River HM Springkill,
ydoey Mines, Thorburn (sub to New Glssgow); Trenton

(sub to New ¢ lasgow), Truro, Westville, Whitney Pier, Windsor, Yarmouth,

g:eobg Torontc ,Bloor St W, Ki-g

and Dundas St.. Don Br an

& Church St , Bloor & hpldm’.. A X
Welland. Woodstock, Weston. ,.,s,"' e o
vuba— Lientuegos,

Richmood, wb.w

Pascebsac, Paspebrac New York

L ¥ &
/, /7 5

New Brunswick - Caupbellton, Chatham. I'munuoa u:qnﬂ Ily- Moa ton,
ﬁnu-h Port Elgin, ville, St. Andm Joba, St
Jobri rlotu Street), St. Stephen, Suss

‘Prince hlnn‘—caum -.-n.u_ W‘--b-
town and Sum .l‘un-m

. n-— Saskatoor .
Omntario — Arnprior, Barrie, Belmont.
Harrietsville(sub to Belmont) Berlin, -&n-!l'u?:‘": V&
Braotiord, Hamilton 2 L‘rur Catbonenr, Boobhisi v e
Ottawa Peterborough, Port Arthur, » = "
Rainy River, St Catharines, St ljl"“." c'"".dj"‘_*k- T““".;!:':
Mandeville. Mooteg: Bay. Port As

tonin  Port Maria Saviooa-laMar.

WM‘“—M Chicage and

4
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{ \

LA BANOUE NATIOBALE

H_o;mq_zn ™ 1860

Capital « siaiplefe = /o ‘2.000.000.00
Reserve Fund | V $1, 200,000.00

| A .

Qur system ,,ézwj’l'ravellers' cheques has been

inaugurated a year ago and has given complete satis-
faction to all our pﬁg ns, as to rapidity, securit and
economy. ublic is invited to take advantage

of its facilities. ¢
Our office in'Phris (rue Boudreau, 7, Square
de I'Opera) is found| very convenient for the Cana-

dian tourists in Eur

o ————————
Transfers of funds, collections, payments, com-
mercial credits, in| Europe, United States and

Canada, transacted at the lowest rate. {

S

- —% Pounded 1818, lacorp’ 18es.
Head Office, Quebes

EC Capital Authorized... $3,000,00

Capital Paid-up .vowe * 8,500,00¢

i Reserve ...... cassasvesese  SeBPINEDI

T ’ '-nLluvdl President
aspard Lemoine W. A 'qu Thos. McDougall G. G, Stuart, K.O. [J. E. Aldre¢
| 8. B. STEVENA'N, Geprrsl Var aee

Province of Ontarle.

Province of Quebec.

Black Lake. t. Sauveur. Otcawa. [
Iaversess. 8¢ George, Beauce. Pembroke, :
La Tuque. S§erbrooke. Renfrew. '
_Montmagny. S¢ Romuald. Sturgeon Falla
Moncreal, Place Si .'i.”,u Falls. ¥horold.
D’'Armes. fold Taronto

St. Catherine St hetfotd Mines. Provinoce - of Manitoba.

Atwater Avenwe i Winnipeg.
Quebee, St. Peter St of ‘Alberta.

Upper Town. Calgary.

St. Roch.

LONDON, »

PARIS, France, Le Credit Lyonnais.

tes.—Chase National Bank, New York, N.Y.;
\Bostom, Mass.; Girard Nationa! Bank, Phila-

INION BANK

Head Toronto, Canads.

Agents in the U
National Shawmut Bank
delphia, Pa.

Capital Paid up, - $4,000,000
Reserve Fund Undivided Profits, 5.480,000
Deposits by the| i - - 47,000,000
Total Assets - | | | - - . - 61,200,000

—E. B. OsLgk, M _.P., President ; WiLmMor D. MATTHEWS,

Vice-President ; A, |
AMES CARRUTHER .1

. C. EaTon. |

mes J. Foy, K.C, M.L.A, A. M. NANTON,
. CLARENCE A, BOGERT, General Manager.
hroughout Canada and the United States.
and remitted for promptly.

bought and sold.

liers’ Lotters of Credit issued, available
i il parts of the world. ; %

RLING BANK

| QF CANADA
HEAD OFFICE - TORONTO

Capita] Authoriged = - - - $3,000,000
Capital Paidtup, - - - . 926,467
Reserve Fundl | -~ - = = - 281,616
Total Assets | | - . - - 7,258,480

H. Witberforce Aikeny, BA, M.D.,, M.R.C.S. (Eng.); Wm. Dinees ;
R Y. Eaton; J. T, Gardon; Sidaey Jomes; Noel Marshall |

F. W. BROU

5 - Soneri, President ; W. K. George, Vice-Presideat;

GHALL, General Manager."

. AusTiN, W. R. Brock, R. ]J. CHRISTIS, |

s« HOME BANK

OF CANADA
il TORONTO

| Branches and connections throughout Canada.
British and Foreign Correspondents in all the important

cities 'of the world. . M
Collections made anywhere 1n Canada and remittances

promptly forwarded. 2

A JAMES MASON, General \'Manager.

8 KING
ST. WEST

THE BANK OF OTTAWA.
' Dividend No 77. ,

| Notice is hereby given ¢hat a Dividend of two and three-quarters pes
cent., being at the rate of Elevea per cent. per annum, upon the pai
Capital Stock of this Bank, has this day been declared for the curseat
| three months, and that the same¥ will be payable at the Bank and its
Branches on and aftec Thursday, the first day of December, 1910, to
shareholders of record at the close of business oo 16th November next,

The Annual General Meeting of the Shareholders wi'l be held at the
| Banking House in this city, o Wednesday, the avst day of December pext,
the® chair to be taken at 3 o’clock pm

By order of the Board
GEO BURN.

Ottawa, Ont., Oct~ber 24th 19" Genera! Marager

Eastern Townghips Bank

ANNUAL MEETINC.

Notice is hereby given that the Annual General Meeting

| of the Shareholders of this Bank will be held at their Bank-

ing House in the city of Sherbrooke on Wednesday,

SEVENTH DECEMBER next.
The chair. will be taken 'at two o’clock.
By order of the Board,
J. MACKINNON,
General Manager.

Sherbrooke, Que., November 2nd, 1910.

COLLECTION AGENCIES.

¥ — -

Counties Grey and Bruce collections made on commission. lands valued
and sold, notices served. A generai nnancial business transacted. Leading
loan companies, lawyers and whalesale merchants given as references.

H. H. MILLER, Hanover. e

THE MERCANTILE AGENCY
R. G. DUN & CO.

: Est;blished 1841
210 Offices— (14 in Canada)
|| Rates ahd subscription quoted on application.

COMMERCIAL UNION ASSOCIATION.—Western Canada’s
largest and most effective collection firm, Winnipeg to Vancouver.
Reference, Traders Bank of Canada, 611 Mclntyre Block, 416 Mais
Street, Winnipeg, Man.’

CHARTERED ACCOUNTANTS.

HUBERT T. READE, B.G.S. .Y,

Chartered Accountant
Royal Bank Building g WINNIPEG

THE ADVERTISERS ON THIS PAGE would
| like to know_ that you ‘‘saw it in The Monetary Times."”
‘| You will confer a favor on both advertiser and publisher

by mentioning it when answering advertisements.
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CHARTERED ACCOUNTANTS.

Cable Address ** MAWIKMIT"” for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

Montreal London Glasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg

.

CLARKSON, CROSS & HELLIWELL
Molson’'s Bank Chambers, Vanxcouver, British Columbia
and at Victoria,
Powers ot Attorney to b(. issued vw john)l. Helliwell, F.C.A. (Cas.)

Cable Address. Crebhmo, Vancouver,

CREHAN, MOUAT & CO.

Chartered Accountants and Audltors

P.O. BOX 1182, VANCOUVER, B C.
Powers of Attorney to be issued to M.J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

3
ESTABLISHED 1
W A. HENDERSON AND COMPANY, GlM Accountants
A. HENDERSON, (Fel, 8g6a) S, V. ROBERTS
uuu '“Nl BLOCK —Corner Main and Portage Ave.
WINNIPEG, MANITUBA Branch Office: 108 Darke Block, Regina, Sask.

3

Audits |nvestigations Liquidations Trust Account

VERNON PICKUP & CO.
Chartered Accountants, England
Telephone 3633 707 mm Block, WINNIPES, Man.

i JOHN SCOTT

Chartered Accountant & Auditor, Manitoba & Sootlmd,.

33 Alkins Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

“

ESTABIJ&HED ise4.

Clan.on.Crooo @ Menzies
quuﬂ.
Members of mo.t;qmuu- Association of Chartered Accountants.

foroato Chambors,
Toronto. yancouver.

GAMBLE & GLADWELL,

“The oldest established accountant firm in Saskatchewan”
Accouantants - Auditors . Assignecs J.Iquunnn
Room 4 Mickleborough Block, lIthA Saskatchewan
Geo. S. Gamble, City Auditor. Chas. V. Gladwell, Chartered Auounllnl

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15} Toronto Street - - =~ < Toronto
52 Canada Life Building - Montreal.

HARRY J. wm.cu.
CHARTERED ACCOUNTANT

Avuprrs | INVESTIGATIONS Cost anp GENERAL SvsTEMS

43 KING SlREET W.. TORONTO.

ROBERT \hu.n« C.A, F.CA, (Caxn.), CA. (Scor I‘
Cable ** Accuracy,” Montreal. Felephone Mlb 540,

ROBERT MILLER @ CO.

Chartered Accountants.

Commercial and Municipal Audits and lmcxtmahu.l
quu“hhuns and Insolvencies.
IMTREAL.

QUEBEC BANK BUI.DING . .

ﬁu“sn' & mmss CHARTERED ACCOUNTANTS,
‘ TrousTEEs, RECRIVERS LIQUIDATORS
Ontario Bank Ch-bon 33 Scout SuenHTogmtb -

E. R. C. Clarkson, F.CA l~| F.C.A.
Established 1864,

1

Rutherford Williamson
CHARTERED ACCOUNTANT,
TRUSTEE and LIOUIDATOR
92 Church St. Toronto.

CORRESPONDENCE . : >
1182

CREHAN, MOUAT & CO.. 0.0 Box L%

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 King St. West, Toronto, Optarlo.
222 West Eighth Avenue, Caloon’j Alta.

George Edwards, F.C.A. Arthur H. Edw
W. Pomeroy Morgan. Donald A. Mc annel
Gordon D. Campbell W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

Edwards @ Ronald

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

20 Canada Life Building, WINNIPEGC
Alss SASKATOON, SASKATLHEWAN
George Edwards W. Sidaey Ronald
TORONTO and CALGARY—EDWARDS, HOR(:AN . CO.

-

D: A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,
Chartered Accountants. Auditors & Liquidators
Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man.

r.

2
JOHN B. WATSON
~& ‘Chartered. Accountant “and Auditor, Calgary. Alta.
quuldatlonl Invelnzatlons | Audnn
Auditor to the City of Calgary Reference: Bank of BEN(A. Calgary

.

DALE AND HODGE

Ch-rtered-Accountnntu
Box 354 HOOSE. JAW SASK

James. F. Stirling C-A. (Scot Ewen K

STIRLING and RANK:N'

Accountants, Auditors, Assignees.’

7% Builders F xchange Bldg. WINNIPEG, MAN

]
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- TRUST COMPANIES. TRUST COMPANIES.
il ‘ 3
1 il
§ ik ! P 1 : THE
: Executors - - Trustees - Guardians
| Administrators -_Transfer Agents - etc. TRUSTS and GUARANTEE
| | Il . COMPANY, Limited
lg ;- ' The TOI’OD,O Gen.eral 1 ; 43-45 Ring St. West, Toronto
! | Trusts Corporation | _
' 7 1 Affords the best agency for the : ) g
‘ T Hon. Featherston Osler.R.C.j' - . ' President | tl‘ﬂl‘l.ﬂCﬂOH of any Trust Business.
1 ]. W. Langmuir - - b - Managing Director ‘
| Capital Subscribed ...........cocooseees $2,000,000.00
TORONTO | ~ OTTAVA © WINNIPEG ‘ Capital Paid-up and Surplus Over ...... $1,450,000.00
e ———- e — JAMES J. WARREN, Managing_Director.

T
f
{

THE ROYAL TRUST COMPANY || [

HEAD OFFICE| MONTREAL

Capital Fully Pald | r - $1,000,000
Reserve Fund | - |+ - 1 000,000

porations. L
Correspondence solicited.

W. R. ARNOLD,
General Manager.

Branches : London. England,

—_— —T% ?t.':
BOAR i OF gPIRBCTORS ]
R':."H.::'u. Ro;.:l.‘ g;"cc_ ;G.. } ;glnBH :‘.\Ion-nou ALLAN 5 1 L
T— |[A Bauuoasres Dominion Trust ;
Sir Ed;nrd Clouston, Bart.. ’i E. a. GREENSHIELDS f
: ico-President | | 1 & R tloaman ﬁ Company, Ltd. _
4 Tt Il H.V MEREDITH !
TORONTO BRANCH | Divio Mosmice VANCOUVER, B.C. : F
i SiIk'W. C. MACDONALD . 2
Bank of Montreal Bidg., .| Hox. R.Macxav Subscribed Capital $1.000.000 .
Yonge and Queen Streets. | 4 Macuots Paid U Capital $525,000 1
JA-’rl guu & C o Reserve $100, : i ¢
- ,L.:‘:‘l]ﬁ‘ll:ﬁt. i g:: Wa, "VA::’;::::: K.C.M.G. Acts as confidential agent .
{ | for the investing of - 1
I 143 public or private funds. T
y e Manages estates. . ;
— . Acts asexecutor liquidator, 3
& fi assignee Or trustee or | -
THE UNION TR ST‘ COMPANY persons, firms or cor- S, | o4
[ RUDL , LIMITED |

Head Offices |nd Y ety Deposit Vaults—
Tl.’l.!fll" ,DING, Toronte.
[} 3

. gy oo Sl [ iretbig M v Ay o o s
CAPITAL PAID UP  ..ii.cceeieconanns $1,000,000
RESERVE FUND | |.....J cccucivencncnnnes 550,000
ASSETS OVER ||..... Bocnsoissosssnvnse 11,000,000
Boa { Directors :
CHARLES MAGEE| ... . iccaeeaspoonees President.
Hoo. Elliott G. Stevenson 4nd T, Willes Chitty (England), Vice- ‘|
Prendequ; Samuel Barker, |M.P., H. H. Beck, 1. Hamilton Bean, ! LE
M.P. (England), Sir GenrgJ W. Rass, E. E. A, DuVernet, K.C., S. F, ‘ s
Lazier, K.C,, Geo. S. May, [J| M. McWhinney. - l
Chartered KExecutof, Administrator, etc. | :
S ATenu for salp| and “ranngemen( of Estates. \
cent. Interest paid{ip Savings Department, subject to cheque T T
_Mnlev‘;(lgunedifon Real Estate l he standard rusts Coy'
CORRESHONDENC NVITE ‘
RRESHONDENCE INVITED ._ HEAD OFFICES - WINNIPEG, MAN.
fJ M. McWHINNEY, Gen. Man. 1 President . . . Gordon, Ironside & Fares, Ltd.
; - [} V ice-President - - Wm, Whyte (2nd Vice-Pres C.P.R) ]
L || Capital subscrived, $500,000 - Capital pald-up $ 350,000
E ; 5 Reserve fund, $90,000 Total Assets, (over) $3,500,000 P
| Monéy invested for clients in first mortzages on revenue-bearing pro-

perties at good rates of interest.
Those having funds and desiring to procure the hest returns therefrom f

s ¢ |
1 :
Na" 0 n a I Tru S' c 0 m pa nv consistent with undoubted security, are invited to correspond with us. pr—
‘ H William Harvey, Managing Director.

|| Limited '
18-22 King St. East, Toronto o = -

Capital and Resenve, - - s1650000 || Thg Wester Trust Go,| 5 =" A2

Modern Deposit! Vadltsfor the safekeepi

- ’ | 20 « ' ) ne .ﬁfr'l\e(*‘)!n(f of

1 k ; | Auan J. ADAMSON,
bonds, stock cerfilicates, 1nsurance policies, “.ad ﬂﬁicl, - mnl“’[ﬁ. Prosidont.
deeds and other| valugb'e documents. . Annual How. R. P. Rosum,
rentals from three dollars upwards. ¥ Vice-President.

‘ Acts as Trustee, Administrator, Executor, Assignee, Gua:dian, &c.* !
-l Receives money for - . f prinéi 1
->— | . y for investment in mortgages under guarantee O principa
l" w. FLAVELLE" W. T. WRITE, and interest, or otherwise. on such terms as ma‘)‘ bcnvran:ed‘

meq’“- Ceneral Mgr. Undertakes the management and sale of Real Estate.

Carrespondence _invited.
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INVESTMENT OPPORTUNITIES IN B. C

Parties desiring ipformation about Victoria, Vancouver or British Columbia
investment oppoftunities are invited to write us. We have offices in Victoria
and Vancouver and make a specialty of Victoria and Vancouver city and
suburban realty and B.C. timber and lands.

If you are seeking investments or looking for factory opsnings we welcome
correspondence and shall be pleased to furnish fullest information.

ISLAND INVESTMENT COMPANY, Ltd

D. C. REID, President and Manager
HEAD OFFICE— BRANCH OFFICE

Victoria, B.C. Vancouver, B. C.

Rolo?oncoon Merchants Bank of Canada

- TRUST COMPANIES. l

i
3

i MOOSE JAW
The Practical - Permanent - Progrmlfve-

Bl'itiSh American TrUSt CO.. | Prosperous Young City.

S AC R LI:MN'TBB o : [| There isa first class opening for investors her&and
. . umertel! . .M. .
Chairman. - President. Vieo-Pras. Enldl-'g“.""‘ we will undertake to invest money either in: C!ty

Property direct or in First Mortgagés.
We cheerfully give prompt and full mfornnuob to

PAID-UP CAPITAL, $100,000.00

SURPLUS, $50,000.00. any enquiries pertaining to MOOSE _]A\V a.nd
Financial Agents, Real Estate, investment and In- District. !
surance Brokers, Loans carefully placed and 5
guaranteed. Executors and Trustees. De- Rererences: Dominion Bank. Dun's. i

posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C. Crown Realty & /Brokerﬂge

COMPANY.

Braach Office: Victoria, B.C., Room 4 Moose Jaw Chambers - MOOSE JAW
CORRESPONNENCE SOLICITED. ":
COLUMBIA THI]ST [}0 |_'|'|] The Commercial Loan and Trust Co.
E. M. HEAPS - - MEAD OFFIGE - WINNPES
4 ::‘t:omed Cspml . e Ox,oaooooo } THOS. D. ROBINSON, C. W. N. KENN
e e e e 166,300 00 President. Vice-President. -
Surplus - - - - - 175,253 00
investments in Real l.hto. Mortgages, Industrial Western Mortgage Investments undertien
Stocks, Bonds and Debentures, Timber Lands. for Clients. Cormwndence SO“ci
Head o.ou—ui Hastings St. W., Vancouver, 8.C. W. H. SPROULE . " : F
'
The Brandon Trust Co., TRUST COMPANIES. &
~ Limited. 8
Head Office’ - Brandon, Man. =
A. C, Fraser Major A. L. Young LX
sid bz
R o’ . - - B The SasKatchewan
Guaranteed investments made exclusively in first mortgages ‘nvestment and Tr“st Eo.
on improved farm lands in Manitoba and Saskatchewan. 3
CORRESPONDENCE SOLICITED. g lN"le!Nﬂ L ST ) L::g:h
4 John R. Little - - Managing Director. bl o oy '\‘:"n Vf' r‘ \y:‘: . ‘n”,:" d ‘l»un = ":7
Estat Managed Administrators Tmlnﬁ, Ete.
3 ( OFFICES
CONSULTING .ENGINEERS. ' L TR T e A 1
Lanigan, Outlook, Kindersley 1 (an m  Street, .ﬂ'C
- . Cable Addre Gabovesto A.B.C. Code :,;
H. E. T. HAULTAIN, H":o‘::?uo:r“;:(::co'roo“as-““ %
; re nt r vard - Coke we-Pre .',., an [I' ging
nsulting Mining Engineer _ Presideme, Hoa Blwaid (Gt e o
c’ '" ' y y y ' '. e \(,., Haor ., e |,'.-q,- ,.I,| K¢ 'h‘ Mo r.YI r?‘g.hr l‘
41 National Trust Bldg. Adamson, Esq.,” President We tern Trust, l\\r loen: ¥ O §ng
P M P x-Comm ner Yominion .ands Ottawa ; § (
20 K’" Strest E'! Toronto- ‘l‘, rd ,l . |H. fax: A. Schefler, Esq., I .,,:.n Ql.(k Edgeutive
Committee I'he Honorable Fdward Coke, D. G. Stephensoft Es q
N G. Boggs, Esq., C: Keith Morris, Esq Secretary, A E. Vélbles.

" When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.

Barber & Young, 57 Adelaide St. E., Toronto.
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INVESTMENT AND LOAN COMPANIES.

INVESTMENT AND LOAN COMPANIES.
[ i
l :
Q &, § I1SSUED
Interest computed f#am ddée on which money is received.
These peﬁintures are a
Institutions and of Brifish ahd Canadian Fire and Life Assur-
ance Companies, largely|for ‘Heposit with the Canadian Govera-
CANADAPERMANENT
Mortgaqe Corporation
Str

The Standard Loan Company

We offer for sale debentures bearing interest-at FIVE per
cent. per annum, payable half-yearly. These debentures offer
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000.00
Total Assets, $2,500,000.00

Vice PRESIDENTS
W. S. DINNICK, Toronto
R. M. MacLEAN, London, Eng,
DIRECTORS

RIGHT HON. LORD STRATHCONA asp MOUNT ROYAL, G.C.M.0.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN

J. M. ROBERTS  A. J. WILLIAMS :
Head Office: Corner Adelaide and Victoria Streets, - TORONTO

PRESIDENT
J A. KAMMERER
~

|
s-4 7
% O n suelt- of;;;ll()o and upwards for terms of
Legal Investment for Trust Funds.
ment being held by sul instifutions to the amount of more than
| Toronto eet - Toronto

from One to Five Years. Interest paid half-yearly.
They are a favourit invétment of Benevolent-and Fraternal
ONE MILLION DOLLARS. !
[
z | H

DEBENTURES
Issued fir $108 or over—one to five years

THE HURON & ERIE
“LOAN AND SAVINGS CO.

Pajd-up Capital $1.900.000
Totall Assets over $12.50),000
%ve $1.800,000 -

| LONDON.

Encorporated
18€4

NG

THE HAMILTON PROVIDENT AND LOAN SOCIETY
Half-Yearly Dividend No. 79 and Bonus

Notice is hereby giv that a Dividend at the rate of Six per
cent. per annum Hagjibeeg declared for the half-year ending
December 31st, 191p, ‘ppo:j‘ the paid up Capital Stock of the
Society, together th ' a Bonus of One per cent, and  that the
same will be payaple at the Society’s Head Office, Hamilton,
Ont., on and aftes ]uesdjy. the third day »f January, g1

The Transfer Bpoks will be closed from the 1sth to 3ust De-
cember, both days| inclusive.’ By order of the Board.

v | C. FERRIE, Treasurer.

il

The RELIANCE Lean and Sevings

84 KING STREET EAST - TORONTO

James Gunn ~ N.H Stevens H.Waddiagton C.R. HHl
President Vice:President M ! Secretary
Permanent Capital, fully paild - $ 784,910

Deposits subject to cheque withdrawal. We allow interest at
3% per cent,, compounded quarterly on deposits of ene
dollar and upwards. Deposit Receipts issued at 47/.
Debentures issued in amounts of $100 and upwards for periods
«of B years with interest at 5 per cent. per annum payable
half-yearly. (Coupons attached) Mopeys can be deposited by Mail.

IGBICU.I-.;I;ILI‘I,&L §IV_INE§“ Z‘:RI:QIN co.

$630,200 Reserve Fund, $340,000
Assets, $2,490,919.84
DIRECTORS :
Tuomas Beatne, Vice:Pres.
e, H. SmaLLmAN M. MASURET

Money advanced on improved farms and productive city and town
properties. on favorable terms. Mortgages purchased. Depositsr ived
Debentures issued in Currencv or Sterling.
i C. P. BUTLER, Manager.

Pol‘--p Capital,

W. J. Rew, Pres. T. P. McConmicx

5% DEBENTURES 5%

For a limited time we will issue debentures earning
5% interest payable half-yearly el
The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

|

Hamilton, 14th A\'O"cnbﬂ,{;lglo.
| | N -'
R |

2

o 7..'.
STABLISHED 1873
Paid-up Capital $1 :m:*no, | Reserve $300.000,
Debentures
Issued, one hunJre‘I idollars and upwards, one to five years
 Per Cent.

| 1oterest payable half-y¢acly. These Debentures are anr Authorized Trustee
Invesiment. Mortgage Loaps made in Ontario. Manitoba and Saskatchewan.

W. WEDD  Jr., Sezreg v} V. B. WADSWORTH, Mahnager

LONDON &, cgviajgf&m* L0AN & AGENCY 0., L.

Assets $3.965,000

The Ontario Loan and Debenture Co. onoon, owr.
$800,000

Capital Subscribed, $2,000,000 Paid.up, $1,200,000 Reserve Fund,

Principal and interest payable without charge at any

- 1 1
i

|
e :
'

i o

Deben""es issued for two to five years with half yearly coupodh
/ branch of Molsons Bank. Legal Iavestment for

o
4 3 Trust Funds, ;
Total Liabilities, $3,s63,31s Total Assets, $oSe0.06
‘ Mortgage Loans on Improved Real Estate.
! A. M. SMART, Masaget.

| I3

T

THE TORONTO MORTGAGE COMPANY .

Office, No. 13 Toronto Streeat

Capital Paid-up - {tg&: | Total Assets

Reserve Fuand $2 766,954 66

| | ;' President
HON. SIR W, MORTIMER CLARK, LL.D., W.S., K.C.
Vlce-l’l!ﬂ!.. WELLINGTON FRANCIS. K.C
Debentures issued to pay 4%, a Legal Investment for Trust Funds,
Deposits received at Bi%interest. withdrawable by cheque
\ Loans made on mProved'Re;l Estate. on favoucable terms. }

, i
THE DOMINION SAVINGS
AND INVESTMENT SOCIETY
Masonic Temple Building, London Canada

Interest at 4 per cent. payable half-year'y
on Debentures.

U'A\'-_l/||

pm

I S B

T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

WALTER GILLESPIE, Manager

g
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28 512 per cent. Annual Dividends. Safety in Security and in Directorate. i1
The Prudential Investment Co., Ltd. The Prudential Investment Co., Ltd.

‘Authorized Capital $2.000,000.00 Head Office, VANCOUVER, B.C. : :
Subscribed Capital $800,000.00 * .., = - - B Paid-up Capital $450,009.00
e Lompany bas declared a yearly dividend Reserve $100,000.00

DIRECTQRATE. of 12 per cent. for the past two and a &
THOS, T. LANGEOIS, Vancouver; half years, payable half-yearly DIRECTORATE - cant,
Previd-nt B.C. Permagent Loan Co. : The funds of the Company R.H.DUKE, Vancouver; Ge ""‘& - Mgl
Presidert Pacific Coast Bre Insurance Co. pany are. invested in sound T he Pac ast bire | > C
President National Finance Co, Ltd. revenue-producing Western Canada properiies that T "‘“"""53'
HON. G. H. BULYEA, Edwonton ; IMEF. . value with immense strides each year, M. DesBRISAY. Vancouver, Migchant.
Lieutenant.Governor of Alberta. The National Finante Co., Limited, own a gqnantity IAS. A. MCNAIR. V -nu\u& :
of the stock ef this Ccmpany which lhey will \Q‘“ Vice.President Hastinrgs ShingldésMig. Co.

2 D,\VH).\\'. BOLE, Mnmrca'l;
Pr.eﬂdtnl National Diug and Chemical Co.. in any number of shares to suit purchaser, and on E. W. LEESON, Vancou¥ ;

1 Limited. terms if desi -
¥ esired. President, | eeson, Dickie, Gross 880.,Lud.,
WIS HALL, D.D.S., May Fictors e z . &
LE o AlMcGlEJIRg = Dhsyo;:{; .;«um. Prospectu®®nd detailed information will be gladly Wholesale Merchants.c%
" e glrmsheg if you will apply_m the National Finance ; HON. A E. FO‘R\.‘.E\T, {I ra; 4
> ALD. JAMES RA.MSA\'. v.ncvuvgr; 00 . Lt % \avcouvgn’. B'({.' 9" Il‘ TO!’(‘.D(O_ Ont. eutenant Govervor of Sa ‘f cwan,
President Do.inion Biscuit Co ttawa, Ont. ; HIllI?!. N.8 ;" Se, John, N B WM. FLAV FLLE. Lindsayi®nt ;
GEO. J. TELFER Vancouver; Winnipeg, Man. ; Regina, Sask. ; or Calgary, Alia. Presidpat. The Vicroria Zeen fupeviogs
I Manager B.C. Permanent Loan Co. We g'adly furnish bank and other references President, The Durdas & Flavilh's Led.
3
\ , ! §:
B ot. h C l bo To The world S west
riis olumbpia »lmber and most thrivifig city
HE eyes of lumbermen every- Through its thorough organiza- mn (he land 0f &
where are turned toward tion and its field experts, this . OPPORTU‘N IES
British Columbia as the last great company has accurate information 2
supply source of timber in America. about a large proportion of the It f’ll_\'S to Invest where I’N'Sf‘u is are l)‘rigﬁh'st
More than $100,000,000 of United available timber properties in B.C. I ; ; _fl_3
p States capital and at the present time. . Ahere is no City in Canada that off@gs
B S NATIONAL Moreover, we are | op;\'[)rtunilies for safe and profitable invesi-
:m:‘:h c;nmtn: -mer:m;ih and »r; ment equal to those now being offered to
ave en invested touch wi some o . L ah . . - y o 2
e Bt S Fl NANC I 1 e Sasint e investing pu!).hc in Edson. Write us ’E&'r
timits and mils | GO LTD concerns of Wei- Maps and Circulars, telling-all about e
“within the last six *9 * | tern Canada and future metropolis of the Northwest. | N
years. have additional -
The development of the Canadian information from this source. aoulllu. I'vtstuns conpun‘ Iln.g ITE“
prairies and the diminution of the If you wish to purchase for - 918 Dominiona Trust Building Room 202 \\'iﬁd Block

yourseM, we shall be glad to take
the matter up with you. A

world's timber supply is enhancing
the value very rapidly.

National Finance Co., Ltd.
' Head Office - VANCOUVER, B.C. - |

Branch Offices: New Westminster, Calgary, Regina, Winnipeg,
Toronto, St, John and Halifax. i
GEO. J. TELFER,
Vice President.

Edmonton, L rta

|
!
i Vancouver, British Columbia
|
{

SASKATOON

The Largest City in the World

for its age.

The City of Railways,
apd pay rolls,

THOS. T. LANGLOIS,

President and Manager. . = $
ASKATOON is the geographical centre of the great middle

sarrounded on all sides for 45,000 miles by th : finest agricult
Western Canada, embracing 150 thriviag towns and villa
destined to become ths greatest distributing centre wesc of Wi
has nine operating lines of railways and it has cheap transportati
and on the completion of the damming back of the Saskatchew
will have the cheapest power in Western Caoada ; these advi

ensure a large city.
Brevoort Park

REVOORT PARK is situated just outside the two mile
direction in which the greatest development has< taken
only halt a mile from the Saskatchewan University sit

selling lots at ‘Seventy-five dollars ($75) 10 Ninety dollars (
the easy terms of Ten dollars ($10) cash and Five dollars (85)

Correspondencelsolicited.

SasKatoon Development Compuné

PERMANENT LOAN
COMPANY

1| THE GREAT WES

Head Office, 436 Main St., Winnipeg Man,
Paid Up Capital, $1,750,000. Reserve Fund, $500,000,

417 DEBENTURES issued for $100.00 or over.
Term 3 to 10 years.
4, Allowed on SAVINGS DEPOSITS.

icati Orrices : ¢’
Annual Report will be mailed on application. Money to loan on first mort-
gages on imp:rovcd Real Estate on reasonable and convenient terms. | 810 Second Street, East, Calgary ; #7 Main Street, & "

AN ATTRAGTIVE |Nvesni§m

E.S. Popham, Esq.. M.D.. Viee pres.; Nicholas Bawl!, Capitaiist, Director of

the Bank of Torontoi E.D. Martin, Esa., Wholesale Druggisi; James Staart l
Our Debentures bearing s% in lezf_i
of one to five years. Interest payabis

Esq , President Stuart Electrical Co.; E. L. Tayler, Esq., K.C F. H. Alexander,
R : =y
semi-annually, make an attractive fors

Esq., Secretary. . ¢

The SasKatchewan Mortgage Corporation ||
1 HEAD OFFICE : REGINA, SASK. .

aile ,000,000 : :
A\ﬂh‘g:glln";ch.P“‘" Vlrg,]’{?\'ﬁl?\'r ] of short term investment. fg’
J.F. BOLE, M.P.P., Regina ROBERT SINTON, Regina APPLY TO e

President Regina Trading Co,
We are in a position to handle the idle funds
them as security some of the choicest Loans
BaNkERs
The Royal Bank of Canada
H. N. GROSS, Managing Director and Secretary

|
Director Saskatchewan Ins, Co. E %
|

of nonresident it vt ||| THE EMPIRE LOAN 'C()N;PANY
WINNIPEG, - - - CANADAZ

SOLICITORS
| Ly

Messrs Allan, Gordon & Bryant I

{ ‘.;«_-si ;
Wanted —Agency for a First Class Fire lnsu&ce Co. by
responsible firm who can guarantee good business. s

" SoUTH Y 5. 2
3 €. BIGOS @ C . Alborts |, . .. FEDERAL INVESTMENTS LTD.
Correspondence from conservative investors Ry 312 Pender St. W. Vancouver, 8:0.
|Scriv MEMBERS PACIFIC COAST STOCK EXCHANGEE |

receives careful attention




¥ )
$ i
i
E:
: i
E
s 3
£ 3
‘
i
H
£ 3
¢ 3
¥
s 3
i
it 3
FT =
£ 3
£
B b
k1
& 3
g
2 2
3 E
& 33
» 3
g;;
3
i
£
F 34
3 t

13
£
:

JRU——————e T

—

2312 ; vl THE MONETARY ’I‘lMES V°‘W4s
MIScEﬁLmEous. MISCELLANEOUS
CobloSAiioass Port Torontic  JilofphomocMlain Ye0 A

Long ‘l'qrm Sinknng Fund

UNICIPAu DEBENTURES
o yield 5/

Full painic tnrl on request.

' AEMILIUS JARVIS & CO.

Jarvis Building,
Toronto.

Members Torgnto |
Stock Exchange || i

S

aylor

A B C CODE

cnu Aum;u ]
STH EDITION USED

BLAIW n*dh'o

MEMTERS TORONTO STOCK EXCHANGE »

i

t; T 3

Guaram ee & Accident

|nquunce Company
' of Canada
46 Klnpn $tveet West, Toronto

Our Bonds Protect You  Subscribed c.p

Against defaulting & mployées. ital . $1,000,000
1f you need a bonc w:?w as ' I
Our Policies— Aoc;lupt and Pm[)el'la
sSickness--protect yau | lag@inst

rotection

joss from nsa!lemrmg {

E. WIL] QANS. General Manager.

{

THE ADV FRWISERS ON THIS PA(JF \\ould
like to know that [you ‘ibaw it in The Monetary Times.’

b= You will confer a f vprijon both advertiser and publisher

j by mentmnmg it wpen answermg advertisements.

il 4

..gzjlz'/erf/é}/d A @{//ﬁ.’ éaugy/

Do rrester, .934 e T

[%aj— ""ﬂ"‘éﬂ“/“‘?‘
Toronl:

W.R PERCIVAL PARKER
GEORGEM CLARK
JONN A MEEVOY

‘ -

-SAVE-PROPERTY

that is

Safe Will

TAYLOR TORONTO SAFE WORKS

The Imperial Life

Assurance Co, of Canada
ASSURANCE IN FORCE, $26,507,000

5 0 P, Assets, - $5,303,236
Nel Surples, 621,519

! ; Reserve, - 4.055.5“
Head Office

lscome, - 1,217,749
ABSOLUTE SECURITY TO POLICY-HOLDERS. TOR o N : o

OLDEST AgClDLNT OPPlCl'-

RAILWAY PASSENGERS’
ASSURANCE COHPANY

LONDON, ENGLAND

CAPITAL

7 “omvm v
CLAIMS PAID ;
st ¢ o Yo/ mam

WORKMEN'S CG:-
LECTIVE INSURANCE

EIPllIYEIS LIABILITY

Head Olnel for Canada:,

BAY SFREET, Cor. mcmooun g
TORONTO

Agents wanted towns of Ostarv
Apoly F. H. Russell, General Manage’.
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ALBERTA’S RAILWAY AND BOND TANGLE. of the public revenue fund ol the privince of Alberta,

The Alberta and Great. Waterways tangle is likely
to-become a historic feat of financing. Bonds amounting
to $7,500,000, and guaranteed by the provincial govern-
ment, were sold in London for the purpose of building
a railroad into the Peace River country. Then came the
charges of corruption, the dissohition of the
the collapse of . the transportation scheme.
premier, the Honorable A. F. Sifton, naturally
that the sum of $7,500,000 raised in London is too good
a thing to dissipate idly. He knows that the government
guaranteed the bonds, and that a breach of that guar-
antee would irreparably damage his province's credit.

The following are three clauses ol a bill the premier
has introduced in this connection:—

1. The province of Alberta hereby
the said

The new
thinks

ratifies and con-
bonds, the
and instructed

firms the guarantee by it of and

premier of Alberta is hereby empowered
to execute a guarantee on behalf of the P“f“”"' of said
bonds.

2. The whole of the proc eeds of the
all interest thereon, including su¢ h part
standing in

the [‘:‘n\inu'. or

said bonds and
of the prnru-:l\

. of the said sale as is now certain banks In

the name of the |)rvmivr of
as follows: $6,000,000 and accru
Bank of Canada; $1,000,000 and
Union Bank of Canada, and $4,000
in the Dominion Bank, is hereby de

otherwise,
ed interest in the Roval
accrued interest in the
and accrued interest

lared to form a part

Cabinet, and |

| free and clear of any claims tll«'rt-‘)l\;;k'r thereto by the
| Alberta and Great Waterways Railwily Cempany, their
successors or assignees, and togethdf with all a crued
interest- thereon shall, to the extent ‘o which they are
so held, be forthwith paid over by thé banks and by any
holding any parts thereof, tol the treasurer
counterglaim or other

| other pérson
of the province without any-set-off,

| deduction whatever.

3. Notwithstanding the form of 't
;Wr;mtm- thereof, the province of :\llwrlja:; shall as be-
Xweeh .itself and the Alberta and Great Waterways Rail-
'\\Q\_&'_Q,‘wn[);uny be primarily liable upon the said bonds to
the séveral holders thereof, and the province shall in-
*(la-i‘xhit}' and save harmless the railway commpany and its
assets and undertakings from any and, every claim made
under the said bonds or any of them.

We -are told that Premier Sifton pru@nuw to build
roads and bridges in Alberta with the me@ney raised in
If this is \()‘ a somewhat

he said bonds and

London to build a railroad.
dangerous precedent is created in borrowing money for
one| purpose. and ultimately using it for another
offort should be made by the Alberta Government to use
the.money for the construction of a railroa@d, even though
the proposed Alberta and Great Waterwiiys i
longer to reckoned. But it is nofi to
sailing for the premier, as one of the chartered banks
fight the province with 4 view ito preventing
taking $6,000,000 of the Alberta Great

Every

Iine 1s nO

be be _ plain

may

it from and
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/<\':at<'}x\'n}‘s funds from theiy bank, they understanding

that they were to be protectdd to the extent of $375,000,

;ﬁ railway company on. the

onds. Whatever ‘be the out-

nance and effect the better-

ad, if the borrowed moneys
be, for railroad building.

strength of thesale of t}\‘é
come, it would aid the main
ment of Alberta’s credit

ND; AND LINDSAY.

Mr: Thomas, of Cle
to Lindsay. With the |
honus hunter, he imprésse
supposed commereial impprt
of trade, his intention to e
factory’ at Lindsay wnse sta
in later as an additional b
thirty other Ontario towns &
‘tunity occurred, welco th
open arms, immediately !;'?rc
. tive Mr. Thomas. Ttho“'
. a factory site, and the gen
, stalled a stenographer, and, |
' #ribe knew how to do thipg
typewriters fronr-a Peterborpugh firm. He was delighted
with Lindsay, and Lindsay felt honored with the pre-
sence of Thomas, about [whom, by the way, they knew
nothing. The factory was$ td employ 300 hands. Imagine
the effect of Thomas e lquénce, methods and manners,
igasping for a new industry

d, Ohio, went as a stranger
acteristic enterprise of the
the civic authorities with
nce. Interviewing the board
ect a large shoe and glove
ed,. a tapnery being thrown
it. Lindsay, knowing that
d. cities would, if the oppor-
s American adventurer with
ared to salaam to the attrac-
council provided him with
leman opened an office, in-
ust to show that the Thomas
in'a big way, orderéd eight

at any - price ! (]
To-day the police arg |
a chartered bank he went]
another institution he drew $550. One of the bank man-
agers . becamhe suspicious. | This naturally piqued Mr.
Thomas, of Cleveland, QOhid, who immediately paid back
the $530, to do so using| sorpe of the $goo borrowed from
the other bank. Then the lsecond bank manager’s sus-
- picions| were aroused. But | by this time the fascinating
Mr. Thomas had shaken the dust of Lindsay.” He will
probably wait upon anethdr town under another name
with another brand nedy faftory proposition.
This is but a futther @xample of the evil effects of
‘the pernicious municipal nus principle. It pits one
town against another td sequre new industries, with the
result - that unreasonablé¢ cpncessions are offered.. The
word has gone abroad,| esgecially in the United States,
that eertain Canadian | mupicipalities will give ~almost
anything to secure industrigs which often figure chiefly
on paper. Our towns nd [cities are being exploited in
this way by men without ca: h, credit or reputation; while
the conviction is growing that some of our civic fathers
lack™ the first principles- of {Business common sense. It
is not good to accept dt| par{any impressive stranger who
cares to talk in an approved form of flattery.

il
{ ~

king for Mr. Thomas. To
obtaining about $goo. At
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PROPOSED BANK CLERKS'- ASSOCIATION.
|

Certain bank (‘-I«~rH~§, who ‘‘dare not publish our
names at present,”’ are [in favor, of the movement now on
foot to organize the Bm{vk C ¢rk;ﬁﬂ' Association of Canada.
They think that The Monet p Times has taken ‘‘rather
a narrdbw-minded view | of fhe question.”” This, we be-
lieve, is an incorrect <anrl“xll‘$ion. » We have every sym-
pathy with the desire of .t fe bank clerks of Canada to
have-an associdtion, m#«i tli ough which social and edu-
catiopal facilities migh1 |be lenjoyed, and perhaps griev-
ances, real and otherwise, faired. The Monetary ¥imes
does not. take exception td the cause, but it does feel
bound tor criticize the |yery questionable methods used
in_promoting it. \'uithr <f.the promoters is identified
with-a bank. One is Ilb acppuntant. Another is a com-
pany promoter. The pl pspgetive members are told that
their names as members will be kept a secret so long

desired. The :monyrh;nusi’é lettér signed ‘‘Bank Clerks'’

| a

) |
]
i}
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states that they dare not publish their names at present.
At what stage of the organization will they dare? Judg-
ing from the letter, the association’s chief object-is in-
creased salaries. The obvious conclusion is that the
association proposes to become, as it thinks, numerically
strong enough to;apprnnch the general managers with
a demand for bigger salaries.| In other words, the asso-
ciation will count for nothing publicly until it assumes
the form of a knotted stick.

'l'l'w Monetary Times has-not discussed the matter

with the chartered bank executives, but we believe that
bank managers will fail to appreciate any employees’
organization born in secrecy, promoted by outsiders, and
with the apparent object of parading a grievance. We
doubt even if junder these conditions the bank man-
agers would receive their deputation. The relations of
employer and employee must be frank., We can foresee
only difficulties and dangers if the bank clerkscontinue
to take part-in this organization. They must away with
outside assistance and go direct to their employers with
their ideas and requests. This is not a narrow-minded
view. It is the broadest, the most logical, and the proper
view. The majority of the general managers, we believe,
would be favorable to the inauguration of an association,
but they surely will not countenance the doubtful assist-
ance of outsiders or recognize the ill-formed association
now being ‘promoted.
e ——

IN THE FAR EAST.

Japan experienced the commercial and financial de-
pression which overtook Canada less than three years
ago. While we have recovered completely from | that
setback, it seems that some considerable time must elapse
before Japan again sees any great industrial activity.
According to Baron Takahashi, the president of the
Yokohama Specie Bank, while effects of the economic
depression still remain, Japan’s foreign trade, both im-
port and export, has pursued a satisfactory course since
last spring, along with the recovery of the economic con-
ditions at home-and abroad, the market prices of, the
sound securities-fose gradually, and the amount of bills
passed through the clearing house increased as the
months advanced. In short, the circumstances prevailing
all round give indication that the financial world is_de-
veloping in a right direction. Consequent upon the abun-
dant supply of money, the rate of interest was on the
side of continual decline. The Government, availing itself
of the opportunity, twice issued 4 per cent. loan honds
to the extent of yen 200,000,000 for the conversion of
the 5.per cent. internal bonds; and the various. com-
panies, commercial and industrial, organized by the

“people either made calls on the shares or issued debene

tures to meet the reincreased requirements, or to replace

“their old loans bearing higher rate of interest; and thus;

although a considerable amount of cash was withdrawn
from the market,.vet, on the other hand, the increase in
the people’s sagings, coupled with the cash redemption
of the national Toans, kept 'the tide of the money market
as easy as ever. This being the case, the sbanks have
lowered the rate of interest on the deposits.‘;but notwith-
standing this they still found themselves tg: carry large
unemployed funds, and- this bank had likewise to pass
the_period under review with more or less: money un-
employed.

Turning to our foreign trade during the first half
of the year, we find that |the merchandise exported
amounted to ven 211,200,000 and that imported to yen
239,900,000. These figures, compared with those for the
corresponding period of the year prcccding, show respec-
tively an increase of yen 24,200,000 in exports and yen
23,400,000 in imports, resulting in a total increase of
ven 49,600,000 for imports and exports combined.

This is doubtless the outcome of the improved finan-
cial state at homé and abroad, but such. a large increase

| of exports is to be attributed in one way to the price of




i making any exception.
| and all the gold fields of South Africa.

TPecember 3, 1910.

bar silver having been favorable to the China ‘trade
and to the!great increase of our cotton goods n-xpm'h'(;
to China, caused by the high prices ruling with the
American productions on the similar :nnd;, while in-
crease in the import appears principally to be due to @
large increase in the import of cotton from India.
e

CANADA’'S FIRE WASTE.

There is little diminution in Canada’s fire losses.

* The Monetary Times’ record for November, printed else-

where in this issue, brings the total direct monetary
losses to $22,148,455 for. the eleven months of the cur-
rent year. This compares with $17,471,725 for the corre-
sponding period of last year. The total losses for the
two years, 1909 and 1910, to date amount to $41,-
053,993- The current December record has yet to be
compiled. Fire insurance men will never comment upon
the year’s business until December 3ist has come and
gone. The fire hazard is always in evidence,: and the
present month may easily increase materially the total
losses of the year. : -

A glance at the list of property damaged and de-
stroyed by fire last month impresses one with the fact
that few things are proof against fire. During November
were destroyed 47 dwellings, 27 barns, 20 factories;, 18
stores, g stables, 7 automobiles, 3 warehouses, 3 res-
taurants, 4 steamboats, 2: roller rinks, 2 blacksmith
shops, 3 stations, and a laundry, hall,. clubhouse, insti-
tute, asylum, oil house, business section, garage, farm
buildings, ice house, newspaper plant, pool room, s hool,
hotel, church, engine house, railway cars. :

Among the causes of fires during November were
overheated furnaces, defective chimneys, overheated
stovepipes, gasoline, overturned lamps, an overturned
heater, an overheated kiln, lighting a match near -a
barrel, carelessness with a torch, hot coal from an engine,

gas leak, live ashes, defective grate, mice gnawing at

matches.

The fire tecord is made more serious. on account ol
the heavy loss of life sustained in conflagrations. During
1909, 219 persons lost their lives in this manner. —Ifor
the past eleven months 237 fatalities occurred, a total for
the twenty-three rmonths of 456. The record for No-
vember shows' that playing with matches, an overturned
lamp, and clothes catching fire account for several fatali-
ties, the latter being responsible for no less than six.

—————

EDITORIAL NOTE.

The investigation of the sugar trust is not> as, sweet

as it sounds.

- * - .

An engineering contemporary states that the first
gas-blowing engines in Canada started recently. Cobalt,
oil and other promoters ;npp.‘urrnll_\' were overlooked.

- - - -

The following outburst is as¢ ribed to Mr. L. H.
is much interested in the Porcupine
An English weekly journal reproduces
the prospects of

Timmins, who
mining district.

the gem, which undoubtedly will hurt
amp: ‘‘Porcupine will be the

a promising gold mining ¢ ; e 1
world. Yes, without

richest and biggest gold camp in the

This is not 4|H|}

my_opinion, but it is the enitome of the statements of

the .engineers at Porcupine, who are thoroughly familiar
with the mines of the Transvaal, Australia, and other
great gold fields.”’ We do not think that Mr. 1 imm?vn
uttered these irrcspnnsihh- words. They look more ]'Ikc'
the imaginative and perhaps interested pen ot a writet
in the English journal. Porcupine is a good prospect.
Only harm can be done by comparing that
Witwatersrand, the annual gold production of
averages npprnxinmt('l_\' $1350,000,000- It is probably too
much to expect an Ontario mining cat
without the froth of stock nedlars and promoters.

;)rn\pﬂt with
which

wp to be lh'\r}npm:

i ey ey
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Porcupine will surpass the Rand:
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PARLIAMENT AND THE BANK ACT
g L i

POWERS OF SALE-NEW YORK CALL
LOANS.

Dr. Johnson refers pointedly, in his weérk on our
banking system, to the large powers which thé Canadian
law gives the banks over the assets and businesses of
their debtors. He explains that banks in the United
States have not so favorable a position fn(: enforcing
collection of debts due to them. It is scarcel§ to be ex-
pected that the Canadian Parliament Will ‘thange its
policy in this regard. It may be true that when a Cana-
dian business firh or concern goes into insplvency the
mercantile -and other jcreditors of the insolvent look with
irritation upon the position of the bank or banks that
are involved. i

Often it happens that the banks have all or most ol
the good security, and until their claims are settled the
other creditors ¢annot participate in the rg:nliza'tinn there-
from. Our legislators  understand better than do the
legislators in the neighboring country that laws of this
nature have a most beneficent effect in loogening the
purse-strings of the banks. Because they are given large
powers of enforcing collettion of debts, ahd because they
are allowed to take security of various kindg and enjoy
an indisputable title thereto, the banks lareinduced to
go readily and cheerfully to the ;.ssiq;m'éc- of practically

3

every Canadian industry.
That Money is Safe.

All they want to know is that theif m@ney is safe
when applied to the various industries #nd grades, and
they will advance funds liberally at low rat@s. Suppose
we had followed the policy in vogue in the URited States,
-and our laws had beer imed solely with ghe view of
allowing no .'nl\:mt;l;:cﬁ'pri\ih-gm to the Banks when
their debtors became “insolvent; and ‘with the view ol
forbtdding them to take special security, ‘and forcing
them to take. their places alongside all bther creditors,
what would have been “the results? They would have
been most disygreeable f&r the mercantile and industrial
classes. Under laws of that mature the bank§ would have
refused to.lend an efficied® or satisfactoryiisupport to
many of éur most .'u-!ivr_‘i ades and industries ; and, as

the risk of lending to“remmercial interests fwould have
been greater, the rates of discount charged imul(l neces-
sarily have been higher than those whi¢h were actually
in force. ! ¥

So. when a Canadian mere hant
cause the bank has the bulk of ‘the realizable assets of an
insolvent, who owes him money, the m(-rcfi;nn should
bear in mind the fact that were it not for the conditions
and laws perimitting the bank to assumie ‘ﬁ;n position,
his credit from his own bank would not l)e‘;"jul)l;uim-d SO .
easily, and his rate of discount” would hd,_? perhaps, a
full one per cent. higher than that actually in force.
Permit More Efficient Aid. i

While it is not at all likely that theretawill be pres-
sure upon Parliament to alter this p;n'lS( ulﬁr feature of
the banking law, it is worth while mentionifig these con-
siderations in order to illustrate the situation for the
benefit of parties who believe that thé pawers of sale
and of taking security enjoyed by the banks constitute
something for which they owe the country or the Goy-
ernment a return in taxation or in \umc,utlﬁ-r way. The
fact is that those powers permit the banks to aid mor
efficiently in developing the country, ang iA giving the:
t6- the banks the Government has m:n@trﬁ”y increpgsed
the usefulness of the banking m::rhim-,,énélh.h Henefited
everv: man who has occasion to borrow ‘i;nlﬂiin;: funds.

It will be just as well at this ;winé_té_@ take note of
the banking policy of leriding at call in Wall§Street alarge
part of the reserve against deposits. 3@ and again it

feels ‘annoyed be-
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" 'successful flotation

"~ 3#ewt, this being the re-orgamization of the Spanish River Pulp
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has been urged by people who do not, apparently, under-
stand what purposes the New York call loans fulfil, that
the banks should be forbidden to lend so large an amount
of their resources in fbreig’n,countries. There is no need
here to repeat the reasons that justify the foreign loans
at call. 1 shall, howlver,étjuotc Dr. Johnson's remarks
upon the subject. 188 2

He says: ‘‘Their call Joans in New York subject the
banks to considerable criticism. Some people assume
that the money loandd in| New York rightly belongs to
Canadian- industries, and that it would be loaned in
Canada if only their hankers were not so eager to make
‘easy’ money -in- Wall Streen, This criticism betrays

.ignorance of the nature of 'the Canadian banking reserve.

Either Law or Public Opinion.

“If either the law| or public opinion should prevent
the banks from lending money on Wall Street, Canadian
borrowers would be no better off than now. The banks
would merely be obliged tp carry in their own vaults the
money they now lend in New York. As their earnings
would be less than riow, quite possibly their equipment
and facilities would 'z—ltho be less, and the Canadian bor-
rower ot so well cared for as now.”

It is necessary now tq refer to the matter of external
examination. Owing _ld the warm discussion of this sub-
ject in the past year iil{is irather likely that when Parlia-
ment takes up the Bm{!‘ Act public interest will converge
upon the discussion as|to what is best policy regarding
the placing of the bnlhk executives under supervision

from outside. [ |
{ |
|
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LARGE MONTREAL CONCERNS.
t

The Canadian Explosives, Limited, a New Merger—
Many Changes May be Made in Amalgamated
Asbéstos Company—Prospects Good for Spanish
River Pilp and Paper! Mills Company.

"L‘““bh"' v, Times Office,
7 ¢ ‘[} | " Montreal, Nov. 2zg9th.
It i§ only a few wgdks| since the announcement of the
of | a4 large .Canadian timber, pulp and
lumbering concern wasfqnhzod from England. We have now
the announcement of ahpther re-organization of a somewhat
similar character in Esdpangla, Ontario.
new congern=is the: Spamish River Pulp & Paper. Mills, Lim-

& Paper Company, which tm: been in existence for some

vears, X, i | 5
The capitalization df| the new concern will be as follows:
' f1 e Authorized. Issued.
PT(‘flJTY(‘(] s(t-(‘k. 7 per . 3., .5 .. *_‘_an,uw) $|_5n0.(*~ O
Common stock . 2,000,000 1,650,000 |
g [ o Gmees SRR I [ PRAEIER 84,000,000 83,150,000

Bonds 6 per, ¢ent . 82,500,000 81,300,000

The entire bond igque thas been purchased by the Do-
minion Bond Companh, of Montrdal and Toronto, whos
president, Mr. Garnet l", Grant, effécted the re-organization.

There will be no clanze ip the personnel of the manage
ment of the concern, 3l {hi board of directors will be as
follows = Mr. W. J. She¢phegd, Waubaushene, Ont., president
of the Northern \.-\‘u::ml»-r# Company ; Mr. J. B. Tiudhdpe
of Orillia, Ont., presifent jof the Carrixge. Factories. Limi
ted; Mr. C. Kloepfer, {Ruelph, Ont. | director of the Traders
Bank; Mr. James l'l;u\{.ﬁ,urT of Midland, Ont._ president anc
general manager Inlapgd Ifincs, Limited: Mr. Thomas H
Watsorn, Torofito, viceipresident Cdnada Bolt & Nut Con
pany, Limited; Mr. Joahn Rl Barber| Georg town, Ont.; Mr,
Garnet _B. Grant, president Dominign Bond Company, ’I’»»r'
onto: Mr. Allin McPherson, of Mills

Profits of New Company Should be Cood.

Mr. W. J' Shepherd] prs dent of the company, considers
that for.the vear 1910 [the profits of the Spanish River Pul
& Paper Company. willl athount approximately to $234,00¢
It is claimed that withi{thel erection of a paper mill as cor
templated, the profits'pf thie company should amount to ne
te<s than $600.000 pe lé.n'ium

While details of ;Ihe uh\x\ of Mr. Shepherd’s estimat

future -profits are T'»t jtated, it is announced that th

m s

Longford

nv  wilk - keep

treasury sifficient bonds t
Yt § }

The name of the|
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This mill . will have a c.’\p.v‘ﬁt_v of 30,000 tons of newspaper
per vear and 25,000 tons of| ground wood pulp. This year
the company will ship 46,000 tons of ground wood pulp, ali
of it being exported into the United States.

:Company May Issue More H:ond!.

The interest on the bonds of the company now being
issued would amount to 878,000 a year, and the dividends
on the preferred stock to.$105,000 a year. It would not he
fair to apply the estimated profit of $600,000- to this capital-
ization, as it is evidently the intention of the company to
issue further bonds for th¢ purpose of erecting the mill
which will make the m\rnings of $600,000 possible. Assum-
ing that the entire authorizeld bond issue of $2,500,000 were
put out, the interest on it would amount to $150,000 per year;
adding to this the $105,000 dividends on the preferred stock,
a total of $255,000 is found, or less than half the estimated
earnings mentioned ‘above.

New Explosives Merger. ;

It is announced that th«f Canadian Explosives, Limited,
with a capital stock of 815,000,000, has been formed. The
head office- is in. Montreal [and as “incorporafors are. men-
tioned the names of G. W.|MacDougall, L. Macfarlane, C.
A. Pope and G. Barclay. These names are presumably a
formalitv- and do not represint the people behind the move-
ment. So far as can be ascertained, there-are but, five large
explosivés companies in Canada, these being as follows:
The Hamilton Powder Company, Montreal ;  Standard Ex-
plosives Company, Montreal: Western Explesives Company,
Montreal : Acadia Powde# Company, Halifax ; Ontario Powder
Company, Kingston. I 3

It is assumed that the| Canadian Explosives Company,
which has just been incorporated, is formed for the purpose
of merging a number of the above concerns and perhaps
other smaller companies which are to be found throughout
Canada. - That Mr. William McMaster, president of the Ham-
ilton Company, formerly of the Montreal Rolling Mills, 'is
the organizer of the company is not doubged, but he is absent
from the city. and will not rdturn for somre weeks. Meantime,
no one is in a position to speak for him=apparently, but the
opinion is that a merger, gn the lines mentioned, is afoot.

Some time since, a concern called, possibly, the British-
Canadian Explosives, havinlg a capital” of something like-
825,000,000, Was announced, and it was then stated that this
company Wwas intended as ja merger. Some well-informed

i

|
|
}

the erection jof a j1po-ton newspaper mill next vear
3 ! f ;

people in the explosives bus#nfss know nothing of the matter,

Amalgamated Asbestos Company,

Shareholders and }wndqoldvrs of the Amalgamated As-
bestos Company are much interested in' the reports of a
meeting having been held relative to putting the property
of the compaay in a better position. The meeting was held
last Mogday, at the head office in Montreal, but little infor:
mation was given out. Ampng other important moves, was
the election of Mr. R. M itken. of the financial house of
Messrs. Kiteat, Aitken & Company, of London, Eng., to
the directorate. The impdrtance of this election becomes;
evident “‘when it is r«'mr‘mh}:ed that Messrs. Kitcat, Aitkem
& Company are gererally fegarded as the financial agents
of the Amalgamated AsbeStos in London,and were certainly
prominently concerned i the distribution of the company’s
securities to the Engli€h public.. Mr. Aitken took the place
of Mr. R. T. Hoppet. There also attended the meeting :
Messrs, ThomassMéDougall, of the Quebec Bank, president
of the companv: Mr. H. E. Mitchell, of Philadelphia; Hon.
James M. Bach/ and Mr. H. H. Mellville, of New York;
Mr. Percy Cowans, of Montreal; Senator Mackay and Mr.
J. M. MclIntytre, of Montreal. ;

After the meeting. information was given that the end
of the vear would be changed from May 3ist to December

. 31st, and a special meeting, of the shareholders will be called

shortly’ to authorize the change. Should authorization be
given, the change will take place right away. -This is gen-
erally interpreted as favorable to the position of the company,
1+ if it were riot the opinion of the directors that the business
A4 the past vear would show better results there would be
some reluctance to making the change now and thus being

mpelled to meet the shareholders while they are still smart-
ng from the recent slump in their securities.

Many Changes in Company,

It is freely stated that all rotind chinges are being made

v A P » -~ -
n the conduct of the company. The directors are introduc-

ig the policy of retrenchment bv cutting down their own
emuneration.  Much discussion has also been heard con-
erning o‘her expenditures which are unnecéssary and which

wve béen occasioned partly through influences, and which
17 doubt a policy will set right, providing
1fre is anything to set right. Mr. Aitken beinz spoken to
fter the meeting, expressed the view that a change in the
ortunes of the company was about to take place.

e wise business
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The directors agreed upon certaih ways and means to
raise funds for the company. ‘At the present time, opera-
tions are being reduced at the mines, and during the winter
the company will only continue doing such work as cannot
well be avoided, the idea that it would ‘be possible to operate
all winter, having been abandoned. It is therefore necessary
to carry over considerable stocks. :

The opinion prevails that certain action is being taken
which will have a good effect upon the stocks of the company
and which will put the bonds ‘in a much better position than
they have been in for some months past.

Railways Now on Better Terms.

: Relationship of a somewhat more aumiable nature rh—n:
evidently been -established between the new directorate of
the Montreal Street Railway and the Montreal Southern
Counties Railway’ than existed between the old directorate
and the latter company. It may be remembered that the
Montreal Southern Counties Railway, through its organizer
Mr. W. B. .P_owcll. carried on for years a fight for! the pur:
pose of gaining an entrance to the city, efforts inithis dir-
ection being constantly opposed by the directorate of th:
Montreal Street Railway. Consent was finally granted n
.\larqh 1909, and the railway was ordered to have its cars
runping by November the same year. These instructions
were carried out and a terminal was established not far #rom
the head offices of the Grand Trumk Railgay, on Mcl
street. According to the present announcgment, the Mont
real Street Railway will permit the. M@ptreal Southern
Counties Railway to make 'a limited use of #s tracks, in order
to penetrate further into the heait-of the ciy, for the purpos
of accommodating passengers to the other\side of the river.
Company Operates Trolley Line. *

The company now operates a trolley line connecting the
city with the south shore of the St. Lawrence, via Victoria
Bridge. The line passes through St. Lambert on the south
end of the bridge and proceeds along' down the shore 1t
Longueuil, where it belts the town and makes connection
with the Richelieu & Ontario ferry. Another line proceeds
a distance up the river from St. Lambert to the country
clubs and suburban districts now being built in that direc-
tion.

During the past season, the company obtained a lease
of the Grand Trunk’s Central Vermont line, running down
past Farnham, Granby, and other principal towns, to Wat
erloo. a distance of fifty miles from the city. This was-one
of the indications pointing to'the interest of the Grand Trunk
in the new trolley system. The company is now busy pre
paring to elcctrify the Central Vermont line and the work
will be completed next summer. A branch line will also ke
operated in somewhat the same direction, besides which are
to be constructed - extensions to lines already -in operation.

Extensions Advantageous for the South Shore.

By means of these various extensions and developments
the south' shore will be opened up. It would seem not im-
probable that the Montreal Street- Railway may hdve found
it somewhat to its advantage to work in harmony with a road
which bids fair to have upwards of one hundred miles of
track in operation through a populous portion of the pro-
vince during the next fews years. Montreal will watch future
developments with much more interest than it has in th
past. Some day a bridge or tunnel will conneet the harbor
of Montreal with the south shore, and then will begin
growth on the other side of the river which-can hardh
possible so long as the only means of reaching there is by
means of a bridge or a ferry, to make use of either of which
ofle must go a considerable distance from the
city.

COBALT SILVER FOR CHINESE MINT?
!

v

The fame of Ontario’s silver is spreading. This week
Mr. Wahn, the Chinese Imperial Consul for Canada, and
his acting secretary, Mr. K. M. Toms, inspected a m_xmhr-r
of mines at the Cobalt camp for the purpose of reporting
hic department the advisability of acquiring one or more
ore-shipping mines of Cebalt. for the purpose of furnishing
silver to the Chinese miint. China consumes :m_mmflv a large
quantity of silver, and, having to purchase - in the open
market, the goverament is <ometimes forced to pay thr;h'g‘x,
est prices for the raw material.. Mr. A. Hallow, of (n.‘n]’u
some months ago suggested the: present idea to the Chinese
government, who replied they could not nf'ﬁ"nll\' enter into
such a deal, but the matter had been laid before some of the
foremost capitalists of the country, and it had hw*q.
to direct the Chinese consul for Canada, who has his head

quarters at Ottawa, to come to ‘Cobalt and report.

decided
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" Railway Companies
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BRITISH COLUMBIA.

The Electric Railway's C;)1;51»Iidated i:':tanchises —Rail-
way Companies Are Busy,

(Staff Correspondence). |
- % codver, N ovember 26th
Tram companies and municipalitic will - be particularly

ng fheld between the
the <ty
ompany’s
t ‘railway

interested 1in the negollat’ons now e
Br.tish Columbia Electric Railway Compgny and
of Vancouver, in respect to the consolidatiof of the «
The operategia strec

tram franchises. company 5
system in Vancouver under a 25-year franchise, which ex-
pires in 1918, when the cijx_has the option. of purchase.
During the last year or (wo, it has obtagied franchises tor

i D.L., 301 and

operation -in Point Grey, South Vancouves
Hastings townsite, all subuiban districts of  the city of \';m-
couver. It is. proposed to annex perbaps all of these muni-
cipalities, thus giv.ng a greater Vancouvegikovering the ter-
ritory between Burrard Inlet .and thve FraSég River.

These franchises” are for varying terfii§ up to 40 years.
With no consolidadon of franchises it wilfimean two fares.
When the first conference was held, the gompany stood out
for ‘25 vears, and the city cound il for 20 veéass. At.a meeting
held on Tuesday afternoon last, a r ply Was receive d from
the London board, that while it believed (ﬁi‘ citv would get
4 good bargain -on the 25-year term, to promote the advance-
ment ‘of a larger gity, it would accept 23 ¥Rars, but that was
final. The city will be inclined o .«urre““i‘n this, but will
ask coricessions. At present,-it cOSts the ¢dmpany $:5a.{\oo
to maintain an eight-inch strip on cithegitgide of its rails,
and the . ctv would have this = space ingreased, if not to
eighteen inches, then to fifteen Lok

Other requests will be: Providing for Poles in the middle
of the devil strip where such construction ls demanded, the
citv to he allowed to place jts street lightsgn these poles if a
nn'.nit_i;m] sireet 'igh(in; system 1S 1n f‘-r(F}t""ﬂ‘ld*x to be mn\‘(‘d
at once on the city's demand and at the @pmnany’s expense

street: lines, etGiithe company to

in case +of-alterations of . §it 1
stand all damage Tesulting_ from el .trQ!ySW: the city w0
ety wires in anv under-

have the right to lay a duer for

ground conduit laid by the company. A yequest has alse
Beén .made for more passes for the civiéiefficials, but che
company objects, and propos \] for a larght percentage to be
paid the city. has been offered. Th mattef stands adjourned
for further consideratioh. il k2

.Cood Business Anticipated on the Coast. :

Records of various public offices. shov ;;thnuvd increase
in business in all lines. . This applies 4 ot only to thé two
large cities of Vancouver and Victoria, hut also to New
Westminster and Nanaimo. Inithe m\--hof;'- mining is much
stronget, new properties are being opened ‘up, and the work-
ing staff increased on the older locationssi:

When the year began, Vancouver’s iBilding inspector
placed the estimate of 812, 00000 for the iyear’s building.
This figure.has already been réached. houggh it:is 85,000,000
in advance of the total value of permits isSiied in l()S)A The
issuance of permits for as high as-87250a88 shows the trend
of conditions. Bank clearings, though ndt qver the record;
are good. Real ‘estate is active, Thi;,‘Cr\\h‘d!inn abplies
pafidcularly to Victoria, indicative of the faith in the future
of the cadital city, copsequent on the prospective further
development of the untouched resources nf'_?ﬂnrmxver Island.
That further development is in prospect,;iis shown by the
s.arting of construction in Vancouver, of:.jhe largest ceold

of
storage plant on the northwe:t Pac fic coast, by the Can-
have a wegpacity of eight

idian Fishing Company. It will

mTion pounds of fish and will be able it freeze 100,000
pounds a day. -Vancouver men Se€s chances: for greater busi-
ness and bought joo feet frontage on CoaliHarbor, for 8160,
ooo, from Mr. R. S. Van Slack, formerlg ‘of Torono, on
vhich to erert binkers and do a general docking business
Altogether the prospect is bright. bt 3

<

*
Busy With Construction.

This week Mr. D. D. Mann, of the Gamad an Northero
snd Mr. E. J. Chamberliin, general manager of the Grand
Trunk Pacific, are on the coast. Mr Mantt is to confer with
the government at Victoria. He tells of §mmediate com-
mencement nf construction on wharves and’ bunkers at Port
Mann_ and of activity of survey parties in:the Fraser River
Pass. Incidentally. in this connection, the rumor is afloat
that the Canadian Northern will not have |if§ principal loca
Port Mann, though it will have ft§ shons, works,
etc.. according to. published announcemeéfit, Currént story
is that it will go nearer-the ocean. The ofigrin of this rumor
the action of the Canadian Pagific Railway years
izo, when it extend~d it I'ne from Pogt Mondy to Coal
Harhor. much tn the chagrin of manv Wﬁo boucht heavily
at ‘the head of Burrard Inlet: No confirrjation of the stors
can be obtained.
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- TRADE BALANCES. : . i

M

What Théy Are and
. Capital Investments—De|

ands of New Countries.

for the National Monetary ﬂ
(lommjission).

‘The term ‘‘trade bal!nnce"}’,is generally used for the pur-

. pose of indicating ‘the excess (value of a country’s exports of

merchandise over the value of its imports of merchandise or
the excess value of a countr
the.value of its exports of

the term is employed to de

rchandise;’ In monetary circles
te the ability of a country 10
import supplies of the | precigus- metals. If the rate of ex-
change of one country| iponjother countries is at the level
which permits of gold ilxhponis, it is said that the balance of
trade is in favor, of the ¢ourfry importing the gold. On the
other hand, if the rate pf ex¥change of any country is at a
level which admits of gold gxports, the balance of trade is
said to be against the ¢ounfry exporti& the gold. In the
sixteenth, seventeenth; d4nd dighteenth centuries a favorable
trade balance was. a .matter jof great concérn to statesmen
and to financiers.
.country which
goods it exported wou
make payment in the {
tween the value of the
woods exported, and l‘nt

importj go«‘i’ds_ of greater value than the

be lseriously injured by having to
eciogs metals for the difference be-

3

ood4 imported and the value of the
ahy country which persisted in

purchasing goods of greaterivalue than the goods it export- | «
. ed would be totally drainegd og its stock of the precious metals

and would be ruined. theory of the supreme importance
of a balance of expo lf oveér imports was ‘known as. the
‘Mercantile system.”” |E I‘_);'A~ to sccure favorable trade bal-
ances led to the passage ¢f many laws for restricting imports
and- for stimulating expqrtsi As-commerce developed and

international - banking n{xszrd it was recognized
nation could undet ccrt‘ir Gircumstantes purchase goods of
A greater aggregate va 'vdlhsr'rit exported without sustaining
any drain upon its stock qz the precious- metals or suffer-
ing any inconvenience whatspever, and in regent time no one
has paid any great amount ‘of attention to the question of the
trade balance other than forithe purpose of ‘ascertaining the
srs which caused thg imports of certain countries largely
- to exceed their exports,|or of discovering the reason fori~the
exports of certain, couptrigs largely exceeding their imports.
The great 'h;mznl the theory of commérce that has
taken place in modern es|is due to the recognition of the
fact that the 'volumie ttade which any country
quickly adjusts itself {d the needs of that country, and that
the effect of a sudden |disturbing influence to trade—such as
a crop failure, labor tiduijles, etc., which temporarily reduce
A nation’s exporting ppweri—can be got over by finarncial
operations in the great|{nterpational money markets. and that
excessive drains of the prgcipus metals are not now to be ap-
prehended. Experiencel §is shown that apart from sudden
catastrophes the foreign
elastic character, that/th
quickly’ responds to the| nfpdgssities of the
country can have an addvdrse balance of trade except for a
short time and as a cdrisduuence of some unexpected disaster
ich. temporarily. dipjingshes its power to make payment

r gocds 1mpor e Hyvdo 2t ~vch i
redit have no difficylty}in borrowing temporarily or per«
manently the sums redqyirfd to settle the balance due to other
countries for commoditied purchased or obligations incurred
prior to the- disturbing pvent—a process which dverts
excessive denudation |of the stock of the precious
possessed by the counfry experiencing the disaster.
11.—Capital Invesiments and Trade Balances,
The nations of the World may roughly. be divided into
classes. In Clags{ I} are the countries whose imports
exceed their exports, -ipdlinl Class 1I are the countries whose
. exports exceed their fijjorts. - Generally speaking, thé na-
tions in Class [ are thi nding countries: those in Class 11
are the borrowing courtrlesi The lendiny country has to re
ceive payment for twig t nig\‘ 1) for thé goods it exports
and (2) for the interest lupon the capital which it has in
former years supplied to $ther countries. Excluding all other
rrm'wde-r:utnrm\ the impogs| of .a- country which has. placed
capital in other langsin

volume of imports or of exports

times countries in good

anv
metals

)

two

countries in pavment of] the interest upon its capital. On
the other hand, the ciurgry that has barrowed capital from
other countries, excluded. must export a
L}Uﬂ'f amount of produde than it imports in order to
first, for the produce jmported and, second, for the interest
upon the capital it. has breviously horrowed from other na
ns. Hence the 4?‘\10”}« of the borrowing countries exceed
imports and 7hu;::n{nr!~ of the lending countries exceed

! }

other| fadtogs beinv

exports.,

At |that fime it was supposed that any
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; : | lent or the mere payn
They Work—Influence of | ypon capital previously
| briefly to indicaté the norm
|'first, of a country which inve
| countries.

| by a country
s imports of merchandise over |

| other.

that a |

enjoys !

rade of every country is of a very |

case, and that no

i 15t necessarily exceed the value of-
its' exports to the extent. 4f the produce\it receives from other |

pay, |

Volume 45.

The situation is not usually confined to the mere re-
country of interest upon capital previously
tent of interest by a borrowing country
borrowed, and it will be worth while
al course of the trade balance,
sts capital in other lands, and,
secondly, of a country which borrows c_apltal from other
Were there no interfering conditions the value of
1 include the precious metals, imported
must exactly balance the value of the goods
exported in exchange. But when a country commences to
.nvest capital in other lands 1ts cxportsibegm. to exceed its
yrts. (Capital investment l;y one country in other ldpds
means that that country 18 _wxlling to sell goods to other
lands and to -take payment 1n securities of one class or an-
Should the capital investments e.xtend over {.)x)ly one
year the exports of the lending country 1n the year in which
¢ loan is made would exceed its imports to the extent of the
sum. invested. Should no addmonal'mvestments.bc made,
the imports of the lending country 1In the following  years
would exceed its exports to the extent of the interest or
dividends it received upoh the capxtal }nvested. As time goes
on, and the total amount of .capital invested by it In other
lands attains to larger and larger figures, the annual sum
interest. upon the capital embarked rises corre-
ondngly. In this case the balance of exports over imports
resulting from the investment of capital becomes sm:gllor and
smaller in consequence of the increasing sums recc_:ved per
4 from the interest upon the capital previously invested.
After a time the annual sums \\'hl(h a lending f:ountry re-
oves for interest exceed the .ad:lnion.al sums 1t k'nds. in
each year, and in spite-of its rongmuod investment of capn}al
in other lands its imports exc eed its exports. Fo_r.thr clearer
understanding of the matter [ set out suppositious state-
ments to show how investments of capital and the receipt of
Affect the trade balance of a country—

nor borrows capital.

L1pt py a leaaing

the goods, in which

recerved - as

terest

That neither lends

l . . .

». That is beginning to invest capital in other lands.

2. That has in the past invested capital in other lands
but has temporarily ceased to m 1ke new investments.

That has both invested capital in other lands in the
al sums equal to the interest

»

past and is still in\'_(*qing annu

received on former investments.

T» t hds in the past .n

and is investing fresh amounts equa
received. -

1.. A country that neither

trade of

vested capital in other lands
1 to less than the interest

lends nor borrows and which

has .an exchange 500,000,000
EXDORS | iiorvennusias iavivkaensiatsans £ 500,000,000
T T R S e e T 500,000,000
{ R :
Nil.

Balant@® ...iv-cescecobosiganrnsons
\' country beginning to invest capital in other lands
o of capital abroad in a year:—
$£600,000,080
500,000,000\

and which places $100,000.4

EXPOIES . oiocvvesussnvsgasbotonsisansns
Imports

4
Balance of exports over imports. ...a $100,0c0,000

.2, A country that has invested abroad in the past a

fiici-nt amoun: of capital to yield an income of $100,000,-
000 per annum from interest and which temporarily ceases
to make fresh investments .of capital :—

\

\

Expoérts
Imports

Balance of importls over exports....b $100,000,000
4. A rountry that has in the past invested capital in
other lands: is receiving an income of $100,000,000 a year
from interest upon that capital, and is investing an additional
imount cqual to the interest réceived:
c. $600,000,000
d- 600,000,000

Balance T o6 9o e B R P A : \l]

5. A country %hat hiving invested a large amount of
capital in other lands, is geceiving an income of $150,000,000
per annum from-interest jipon that capital, and is investing
$£100,000,000 of additional ¢apital in a year:—

e $600,000,000
f 650,000,000

Exports

lrnymr!w

FExports
Imports

* Balance of imports-over exports. .. 50,000,000

. Sum invested by exporting country.
b Received as interest on capital previously invested.
¢ Of this sum.. $100.000,000 is for new capital investment.
d Of ‘this sum, $100,000,000 is interest on capital
previously invested. i
e Of this sum, $100,600,000 is new- capital investment.
f $150,000,000 is interest on capital previously invested.
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In the same way the trade balances of countries which
borrow capital from other lands are affected by the produce
they import in respect of the capital they borrow, and by the
export of produce for the payment of interest. A country
beginning to borrow from other lands imports a l.ug-.r
amount of produce than it exports. When the interest pay-
ments of a borrowing country amount to large figures its
exports appreciably exceed its imports even in years in which
it borrows freely.

111.—Effect of Capital investments Upon Trade.

The effect of capital investments by one country in other
lands is an exceedingly interesting inquiry. A loan of
capital means that the lending country roncedes a portion of
its purchasing or consuming power to the bofrowing country,
and that the latter’s purchasing or consuming power is in-
creased to a corresponding extent. Imports of capital usually
bring a period of active trade, although sometimes it happens
that ‘capital is borrowed to tide over a calamity, in which
event the purchasing and consuming power of the nation
suffering from disaster is maintained by means of the money
borrowed at a higher level than otherwise it would be. :

Not infrequendy a country which obtains Supplies of
capital from abroad does not desire to import that capital in
goods from the country advancing the capital. Neverthe-
less, this does not affect the general statement that capital

must be received by the borrowing country by imports of
commodities and must be dispatched by the lending country

by exports of commaodities. What happens in
this . case is that the ~country which borrows
e capital, buys the goods it needs out of the

nroceeds of the loan from the countries that can supply them.
th4t the purchasing power of the litter is thereby increased
and that they in turn buy the goods they desire to obtain in
exchange for the goods they sell until eventually the chain
of purchases started by the original loan of .capital extends
to the lending country and the transaction is completed by
the export of goods from that country.

Thus loans of capital from one country to another fre
quently result in a world-wide expansion of trade in conse-
quence of the increased purchasing power of the borrowing
country. Further in practice loans of capital to other lands
do not mean that the lending country’s purchasing power is
reduced to the extent of the capital lent. Loans of capital
create an increased demand for the lending country’s goods,
and by stimulating production cause the lending country to
produce a great many more goods than otherwise it would do.

Loans of capital by one country to anotheg do, in fact,
increase -both the producing and the consuming power of the
lending countries as well as of the borrowing countries if
the proceeds of the loans are wisely and productively ex-
pended.

_Hence the immediate effect of loans‘of capital by one
country to another is to increase the exports of the lender
and the imports of the borrower,.and to increase both the im-
ports and the exports of all other countries. Subsequently,
when interest is paid on the loans the imports of the lending
country and the exports of the borrowing country are in-
creased.

The export of capital by the lending countries_is more
or less intermittent and the fluctuations in the amounts of
the fresh capital invested in the new countries from period
to period largely explains the fluctuations in the value of the
exports of the lending countries. In the same manner the
import of capital by the borrowing countries greatly varies
from period to period and the fluctuatiops in the amount of
capital imported from year to year is one of the causes of the
wide movements in the value of the imports into the borrow
ing countries from period to period.

IV.—The New Countries and Imports of Capital.

It may not be altogether irrelevant to indicate the im-
mense ‘influence upon the development of the new countries
and the expansion of their foreign trade of the investment of
capital by the lending countries. Most of the new countr.es
are endowed\ by nature
which can be\made ava
penditure of a\ relatively

the
and

ex-

of

ilable’ for consumption by

small amount of labor
resources the new

capital. = In proportion -to their natural :
countries possess but a small supply either of labbr or of
of both from the older

capital and they attract supplies

countries. 4
The construction of ‘railways across Ier
up great tracts of virgin cauntry to cultivation

fertile prairies opens
at a very small

2 b o 2 | ' E
expenditure both of effort and of money. The rapid ex
pansion of agriculture which ensues gives 1o the new

agricultural produce to ex

countries a4 large amount of 3
change for the goods of the other lands and to pay interest
upon the capital borrowed. The ‘introjurtion of larze sums
of capital into the new countries fox railways and other pur-
poses causes, during the period introduction - large

with almost unlimited natural wealth.

imports of manufactured goods into the countrigs borrowing
the capital and as a consequence the impatts ' iof ‘these
couhtries largely exceed their exports. After .'l't_kneé‘ the new
couhtries increase their produection of foodstuffs indi,mw ma-
terials so largely that they are able to provide a‘gnu¢h larger
proportion of the capital they need for themselyes: and they
obtain the goods they require from other 10u‘u_rgs;§0 an in-
creasing extent by exchange of their own production jand less
by capital borrowings. 1 calculate that capitif wisely ex-
pended upon new railways through districts coftaining fair
agricultural and mineral resources brings abolit a8 annual
production of wealth much more than| equal %o i the total
amount of capital spent upon the constructiontofi the rail-

vs, a rate of production which could not pwx\xbl_\- bé secured
if capital were not provided for railway constriiction. The
capital needed for 'the direct developntent of agricylture, for
mining, for house building, for manufactures; fihd  for retail
trade is chiefly provided by the inhabitants ‘of | ithe new
countries themselves. Nevertheless, a portion of the capital
required for these purposes is also provided By the older
countries, 5 ‘8 H

The net effect of the capital investments ©f ithe older
countries in the newer<ones is thus to bring abbuti the crea-
tion of an immense quantity of new wealth of all kinds and
descriptions and to cause the foreign trade both ©f the newer
and of the older countries to, show immense expansion from
decade to decade. - E 0
(To be concluded).
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Last year, 16,350 persons were n.\tura]uzw'}. in. Canada.
This number included 7,266 former citizens of the United
States. The next largest number was 1.044; . thése being
Russians. .No less than 1,588 Austrians becatie : Canadian
citizens last year. Here is a list of those who have been
registered as citizens at the Secretary aof Staté's! pfiice for
the twelve months ended December, 1909 :- & |
Algerians 14

Argentines

Armenians

Austrians

Bhvarians

Belgians

Bohemians

Brazilians

Bucowinians

Bulgarians

Chinese

Danes

Dutch

Egyptians

Finns

French

Galicians

Germans

Greeks
- Hebrews

Hungarians

Icélanders

Italians

Japanese

Macedonians

Mexicans

Montenegrins

Norwegians

Prussians

Persians

P(»‘(‘R

Roumanians

Russians

Servians

Sardinians

Saxons ..

South? Ame

Spanish

Swedes

Swiss

Syrians

Turks

U. S A

Re-admission

Not given

Total
135 previ ’ ly.' recorded,

Adding to this number the 114,
In this cofihection, 1t 1s

there is a grand total of 130,48s. :
interesting to note that since July, 1900, Canada has added
to its population by immigration to the exte g of 11,453,301
Of shis total 562,054 were British and 407.%32 came frow
the United States. = |
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 PROTECTIVE TARIFF.
Is it Justifiable in Canada T day?—Arguments for and
Against Protection — Results of Protective Tarifl

Where - Adopted—The

Béginning of Protection

in Canada.

3

By C. W. '‘Moriey, B.A.

The protectionist’s theéopyt

historical meaning. ~ Pratect
couraging native industri¢s

duties on _foreign productions.|
as the earlier mercantile syste

the conditions of modern ti

passed on mercantilisfn by Ad

less weight on thé advantag
and more emphasis on the

from their policy. -Protedtio
future development than to;t
ing to build up great natianal
of utility on the part of ¢¢
" The protection? systcrtl,

been powerfully aided by| gon

the whole idea s the fe ling

to exalt .a particular couplry
ests of other countries. [If is
strast to the cosmopolitanjsm
“Smith. Thus, the promatjon
urgent to the: loyal citizén
territory. i

cons

has acquired a somewhat
denotes the policy of en-
i the imposition of higher
¥In its essence, it is the same
> but has been altered to suit
. and to meet the criticisms
m Smith'{ school. - They lay

of retaintng precious metals
nefits of “production derived
ibts attach a higher value to
@ present gain, the object be-
fihdustries even by the sac rifice
ers. !

e many other systems,. has
hued warfare, and underneath
¢f nationality. The objeet is
Tthoui considering the inter-
the ‘‘national system’ in con-
bf the Physiocrats ‘and Adam
of home industries is just as
- ithe defence of - the natienal
1

i

Keynote of Whole Systom,i Nﬂtﬂ'omllty.

There is also a great feed on the part of certain govern- !

ments for revenue; and this

means of a customs tariff| w “1’

rdvenue can be brought in by
th a protectionist element ap-

proved of by the people. ||THe keynote of the whole system

is ‘““natiodality,” and thejtw
_favor it are’ List of Gefma
States. B

It would be correct io

netessary stage of indus| rig

b loutstanding economists w10
i ~ c ' ' 1
v, and Carey of the United

" .
ay “that protective tariff is a
1 idevelopment through which

every country must pass, |anfl fo agree with List who says
! | % ]

there are three stages |ih
countries— (1) The state!of
adopt free trade so that ppri
higher culture maintained |by
civilized nations; (2) 1
ers by means of restriction—
a gradual return to the prin
facturers: attain the necegsa
t doubt that Canada is in! the
velopment, and natiodality
protective system, mist hd -m

-

Arguments for Protection.
One of the strongest| arg
that ““in a ygung and ri~‘iq‘1g
foreign goods will allow [the
turity.”’  Otherwise if recipt
the United States, were ;gido;
of exikefjce by the comhpeti
They danhot ‘at once .manuf:
well-esfiblished plants of ot}
quire the legislature®to $tep
Senatpr Melvin-Jones| sa)
ada the majority of thel la
-the would be forceq
I'nite] States in order |th ¢

| 1
the manufacturers acro§s| the

east

wheh 1

Lhrroronr.)mic development of
rbarism when it is better to
tuiture. could be improved, and
(cbming into contact with more
pulse is given to manufactur-
ithie protective tariff stage; (3)
piple of free trade when manu
vl suptemacy. Thege is ng
scond stage of industrial des
F’iiéh is the ‘watchword of the
aign.;im‘d.

iments in favor of protection id
tduntry, a duty on tae imported
infant industries to gain ma-
ity with a country, say like
s¢d, they would be crushed out
ion of foreign manufacturers,
jcture goods as cheaply as old,
w nations, and accordingly re;
1 and save them from death.

¢ that with free trade in Can:
ige manufacturing concerns of
| Imove their factaries iato t ¢
ympete on an- equal ‘basis with

ili e. With fres tradé in Cand

adassthe” American compahiep with their factories and head
r)ﬂif(.'s righh at the base|of sgpply- would Fave an alvantage
which we could not overdomd.l. He has no- hesitation in \'.’vr‘
ing that within thirty. days|pfter the .duty on farm imple
ments was taken off, fiie Massey-Harris Company \\n“'d
érect a factory either in| Chidago or Pittshurg, and actively
compete with the Ameffican [gompanies.  Protection is sure
to foster a few weak ii“'lhl l s that I||,1\‘«' no chance of livd
ing, and, no right to 1-\i~i. it also hampers industries ‘\"l‘! h
might thrive independently. [In these ways it is a costly in-
.strument of industrial dompdtition.

: PIvA»fmrm:\ prevents| the [{'dumping’ rrocess in coanec-
tion with the selling of cofimodities. If Canada did not
have protective tariff, Upited| States manvfacturers in o-der
to compete in the magket fight be temnted to. cut Jown

prices and so sell their|good
thereby causing an unnece
hich there are no consum
B urutinn ?n(.ﬂ‘!!,(g‘u% i
certain goods infa ¢

{

;fi'}' “dumping  of

§ at slaughter prices in Canc~da

goods™ for

8
migration of lator and capital.
Rintry like- Canada whih bhas a
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establish factories in order~fo save customs’ duties, that is. |

previded they have a large sale for their goods here.

The\

Inited States firms have dong this frequently, and this is |

C
undoubtedly of great benefit to Canada.

Protective -tariff secures 3 near and’a steady market,
the cost. of carriage being diminished. There are exceptions
where this does not always hold true. For example, the
cost of carriage between Chicago and New York is as much

“ 2s between New York and Liverpool.

méans of revenue, and is not a
In some cases the additional cost
in others by the foreign

Protection -affords a
direct-tax om the nation.
is borne by the consumert, and
manufacturer.

some of the Evils of Protection.

_In spite of these advantages it is well to look at one or
two of the evils. of 4protective tariff. (1) There is an in-
creased cost of articles by excluding: the most effective pro-
ducers, the general cost of production is raised, and the
market is narrowed. Every duty on the transfer of com-
modities is more or less a-tax on individuals. (2) There is
an inducement to people to commit fraud as to the state-
ment _of the value of goods. Goods are undervalued, and
the di!%(‘ultvi(‘s of fiscal administration are made greatér; and
the loss fhrough encougagement of smuggling. is noticed.
(3) It has a dangerous tendency, to bind politics and in-
dustry together, and this is one of the greatest evils which
Canada will have to guard against to-day. When immense
concerns depend on legislation, the temptation to corrup-
tion in politicaF life is made greater, the producers always
looking to thep own interests when measures relative to
this question arg. introduced.

Results of Protective Tariff Where Adopted.

Germany.—Between 1341 and 1830 there was a great
struggle between the _rivalk policies of- free trade and pro-
tection, the ngrth being in favor of the former, end the
south, of the Ifter. Frée trade was finally adopted, but the
re-action came: in 1873, ‘There was a rapid fall in prices
owing to depression, and bad harvests in Great Britain
turned the tide. The result was the demand for protection,
especially in the' textile and iron industries, Protection was
also advocated! by Bismarck and the historical school, and

.in 1902 the printiple of the new tariff was the ‘increased pro-

tection of agriculture and industry alike.

A heavy t.lr‘jﬁ is particularly needed to enable Germany
to offset the extreme protectionist policy of Russia and the -
United States,- but this has serious dangers, inasmuch as
whenr one country increases duties others.retaliate, and a
decline in tradg is caused as in 1880-1890,- when Bismarck
increased the agricultural duties and the trade with Russia
began to decline.

The development, in Germany has probablv becen too
one-sided, }jnd the entire negzlect of agriculture has become
a source of, weakness to the empire. A rriculture has not
held .its owin in spite of protection.  From Germany’s ex-

perience. wé might infer that changes in the tariff policy
have been only one amongst the many causes of her
economic Prozress. ]
Protection Outsome of Particular Condit’'ons,
France.—Glancing at the economic po'icy of France

from 1814-1830, it is not the policy of profection itself that
is to be condemned, for it was the outcome of particular
conditions of France and Europe stirred up by the dictation
of private interests. The basis of the minimum tariff in”
1892 was declared not to be protection, but simply an
attempt to en \ble the French industries to meet foreign com-
petition on equal terms. This tariff was also .intended to
benefit agriculture. |

Since 1872 France has had part in the economic develop-
ment of the world, but compared with Great Britain,
Germanv, or the United States, her part has been small,
especially in the last decade, The French are not naturally
a bhusiness people, and the protective tariff has not had a
L’:ﬂd effect_on the initiative and energy of the manufactur-
ers.
. '{"mn»rm.m in the United States does not seem to have
‘: the same ¢ffect, the reasons being prob;.h]y the national
character and the extent of the home market. In short, the
French tariff legislation has caused little good and in. many
respects much harm to industry and commerce. —

{To be Continued.)

s -

N }[r George B. Gerrard, manager of the Bank of British

North America, wiil be succeeded by Mr. H.F. Skey, of
oronto b h

Fhe double liability contributions of the shargholders

of the Ontario Bank fall due this week, and the indications

are that th. great bulk of the 81,425,000 which should - be

paid up, will be paid without the necessity of the added cost

tariff; foreig w ‘s are ’ issui i
eign mnnf.l turers are compel'e]l to| of issuingiexecutions to collect it.
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CANADIAN EXPLOSIVES COMPANY

with Fifteen Million Dollar Capital Incorporated—Many
Other Large Concerns—Fifty-eight” New
Companies.

-

During the week, fifty-eight ;companies were incor:
porated, the| total capicalization of "Which amounts to $29,-%
000,000. .

The largest” company to be granted a charter is the¢ Can
adian Explosives, with head office in Montreal, and capital
of $15,000,000. The directors are Messrs. G. W. MacDougall,®
.. Macfarlane and G. A. Pope. Another large incorporatioh
is the Sierra Madre Paper Company, Toronto, with a capitil
of $5,000,000.. Several mining and trust companies were
granted charters, the largest being the Bremner Porcupine
Mines, Toronto, $1,000,000; Canid.an-American Mortgage
Company, "Winnipeg, $1,000,000; Porcupine Centgal Mining
Company, Ottawa, 81,000,000, and the Babine Mining Com-
pany, British Columbia, $1.000,000. The Canadian. Press,
the Fort William Press Club. and the Canadian Century
Publishing Company of Montreal, also were incorporated.

The follow.ng is a list of charters granted during the¢

past week. | The head office of each company is situate’ in |

the town, dity or province mentioned at the beginning of
each paragraph. The persons named are provisional dirs

" ectors.

Stettler, Alty.—Stettler Curlers, 86,000

Mezcleod, Alta,—Staunton, Limited, $8,000.

Lamont, Alta.—Alberta Cattle Company, 825,000.
Strathcona, AMta.—White Star Coal Company, $75,000.
Ferintosh, Alta.—Little Beaver Lake Hotel Company

$25,000.

Crassy Lake, Aita.—Little Wonder Coal Company.
$10,000. | 1

Blairmore, Alta.—Blairmore Opera House Company,
$10.000. A

London, Ont.—C. H. Tune, 8100,000; C. H. Tune, T
K. Pool, J. A. Tune.

Fort Wi'liam, Ont.—Fort William Press Club; F. Avery, |

C. M. Dickinson, M. C. Frakes.

Berlin, Ont.—John Forsyth Company, $40 000; V.. E
Santz, J. D. C. Forsyth, A. B. Stants.

Neepawa, Man.—Neepawa Match Company
Crawford. J. P. Shannon, R. H. Fusse.

Penetanguishene, Ont.Gidlev Boat Company, 853,000
H. M. Warnock, 1. M. Magnus, M. A. Gendron

Edmonton, Alta.—FEdmonton Laundry, $10,000. . C. A
Little '& Company. $10000. Scott Motor, $50,000.

Fraserville, Que.—Les [Usines Mecaniques Grandville
$40.000: A. L. Pelletier, J. F. Michaud, A. Painchaud.

" Oshawa, Ont.—Matthew Guy Carriage & Automobile
Company, $250,000; R. W. Eyre, W. D. Earngey, J. J. Hub-
hard
" Windsor, Ont.—Murray Brass Manufacturing Company.
$4o,000; W. D. Murray, J. L. Schneider, F. O. Gaulkler,
Detroit.

Notre-Dame ‘des Neiges de Trois Pistoles, Que.- La
Compagnie d’Aqueduc’ de Trois Pistoles, $19.000; G. E.
Michaud. St. Alexandre; F. . Lauglais, O. Vezina, Fraser
ville, i

Calgary, AMta.—A'berta Hotel of Red Deer. $25.000.
Princess Amusement Company, $5.000. Medicine Hat Finan-
cial Company, $35,000. Calgary Private Hospital Associa-
tion, $25,000.

Ottawa, Ont.—Ottawa
Company, $150000; G. S. May,
Nunn. Porcupine Central Mining Company,
F. Bruce. A. H. Bruce, A. B. West,

Winnipeg, Man.—Monarch Securities Company,
H. Genser. M. Genser, A. Sapper. . . : In
vestmént Company, $100.000; S. Nixon. H. Norcliffe, W. (
Coolledge. Univers'ty Estates, $240,000: E. B. Eadie, R
Siderfin, H. Lillie. Canadian-American Mortgage Company
$1.000,000; C. S. Jennison, R. T. Wilson, H. R Drummon

Hay.

British Columbia.—B~bine Miningg
British Columbia Nurseries Company, £20.000
Development Company, ; C
Union, $50,000. Merritt Commercial Club.
Lumber Company, | $100.000.
8250,000. Trust & Investment
Club, $10,000. . : 4

Montreal, Que.C. R. Corneil, $100,000; W. J. White
A. W. P. Buchanan, J. H. Dillon, ('.mwrh.n} (:o-murv Pub
lishing Company, $250.000: G. V. Cousins, S. T. Mains, P
F. Brown. Fashion Dress and Waist mep’vpv.}.gsﬁn; W
X Ut'lities, $50.000

850,000; J.

Vacuum Cleaner Manufacturing
H. K. Carruthers, J.-R.
$1,000,000; R.

_Company, $1,000,000
Colonia

+

North Amer‘car

Company, $500,000.

Cieffer.” H. Lamontagne.
T A Wilims, G. A. & Suburban Realty |

]. A. Williams, G. A. Gillies. Montreal

i i
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$5.000; | Canada Permanent Mortgage Corporation,
Mutual Securities & In- | has n(’{'upi-‘d for five vears past. His succ

$100,000. . Kootenay Fruit. Growers’

O. M. Helgerson’s Securities,
Yottong

Company, $106,000; O. B. MacCallum, G. V
Bzown. Cafiadian Explosives, $15,000,000; &% 4 /. Mac-
Rougall. 1. Macfarlane, G. A. Pope Porc uﬁ’ﬁg-ﬁ Syndicate,
Bs500,000°© W.' B. Converse, S. P Howard, K§iiH. Markey
Wanderers Hockey Club; $20,000; C.E. Hyde? ;. Pugsley,
G. G. Hyde & |
Py Toronto, Ont.—Lewis \Wh tewear Compan 3534«‘.000: L.
AWaldman, J. Bocknek, J. 3 Lewis F?-w'.rid' Installation
‘(0‘!1\.11\_ $41\,u->‘. ] B Fl‘”l\ ' P ’\X‘hm'_.ﬁf.'" —(-'Vl\'i“P
Bremner Porcupine Mines, $r,000,c00: R. W.art, M. Gor-
don, C. H. C. Leggott. Canadian Electri Eistiire & Con-
tracting Company, $40.0c0; S. Wood, H \['%;;\5.«1', Gorder
W. ‘Burton. Metal-Workers Specialties, F4000 | e -
Nicol. W: Cowan, J. C. Cole. Civic Realty Ulimpany, $50.-
oo: F. Camercn R. S. Soapes Holden-Moritaa Companv
210 000: A. P. Holden, P. Morgan, H. 'A. Néman. Sierra
Madre Paper Company, $5000.000: J. 8 Lawell. W Bain,
R Gowans. Canadan Commandite ('-m.;nn\'?";o«Y-o; I.
S. Lovell. W. Bain, R. Gowans Canadian BEess, £10,000;
I R Rebertson, J. F. MacKay, J. E. Atikin§ém Dominion
Gr-phite Comnany, 850000010 ']. S Lovell, Bain{ R.
Mexico North Western FEquipmiht Company,

Sowans,
;?3“0 000 3 I S. LO\'(“.I, W. Ban, R. Gowans

%

BANK BRANCHES OPENED AND OkOSED.

‘ During November 20 branches of C;ma{tan chartered
banks were opened and one closed; during Q&obr‘r 34 were
opened and 7 closed ;“during September, 13 re op('ﬁed and
2 closed ; during August, 9. were opened and 1 tlosed ; during
July, 23 were opened and 2 closed; during tne, 18 were
opened and 5 closed; during May, 21 were Bpened and
closeéd : during April, 30 were opened and 3 "ﬁo's(-d; during
March., 32 were op ned and.6 closed: durin February, 38
were opened and none closed; - during January, 23 ‘were
opened afild none closed. Houston’s ll.ml\'l? ectory gives
the following details for November: i

Branches Opened.

Blackie, Alta. .. +<..... Bank of Hamilton !
l}onnt_\', SO . civices Canadian Bank of (‘&!ﬁerre
Canora, Sask. ........ Union Bank of Canadic!
Fast Angus, Que. ....Eastern -Townships Bank .
Hal'fax, N.S. ......... Union Bank of Canad
Halifax, Buckingham P
Street Branch ...Roval Bank of (':maﬁ.
Selns AN ... . o Merchants Bank of (jh’ad .
Kitscoty, Alta. .....-.. Canadian Bank of Cdih
Lougheed, Alta. ......Canadian Bank of C i
Lumby,; B.C. ... .... Northern Crown Banki
Mimico,[ Ont. ... ...United Empire Bank
Oakville, Ont. ........ Bank . of Hamilton.
Peachland, B.C. ..... Northern Crown Ban
Plenty, Sask. ......... Union Bank of Canadal
Porcupine; Ont. ...... Imperial Bank of (’alﬁ%da.

St. John, N.B., Hay-
market Sq ------- Bank of British Nort ~_An"\rirn'
Sault Ste. Marie, Ont.Roval Bank of Canadn,
Tomkins, Sask. ~.... Union Bank of C:1nz$,
Toronto, -Ont., Royce *

F T TRNEROC N B e T
Transc¢ona, Man.
Branches Closed.

Gowganda, Ont,

Bank of British- Nori#f America

SOME IMPORTANT anu,c_:?'.
W H. Beatty has

The announcement is made that Mr, ]
retired, because of _ill-health, from the presidency of the
?ﬁirh position he

gr in the presi-
dency is Mr. W. G. Gooderham, former v <president : Mr.

W D. Matthews becomes vice-president; Myl G. W Monk,
. | some vears on the board, is appointed sec ‘ vice-president
-| The directors have arranged that Mr ‘t!v remains a

member of the board of direction of this ghortant financial

f th lg}’)ﬂ

nstitution. £{
] In this connection we may mention that Mr—Beatty pur

noses retiring also from the presidency the Bank of

. Toronto. at the end of the year. His suct#ssor will, it 1

understood, be. Mr. Duncan Coulson, thc;?prruvn' general

manager Mr. Thomas F. How, Jlong ‘mnfuw'r of the

Montreal. branch of #he bank, is to be thelfgeneral manager
of the bank o

—————— i

Mr. C. E. Freer, who has been acting@hanager of the

| Bank of Montreal, Guelph, has been a inted manager

.| Mr. Ben Tassie. of the Toronto branch, higiheen transferred

to Guelph.

s
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Inferior Class  of
Income, Are Undesigable—Car Lines -Alter Circum-
stances—Some{ Real Estate Signposts.

{ B¥Y Henry Lye,
In ‘this era of efpan$ion, progress and speculation, it
difficult to estimate [the $alue of real estate.
speaking, it js the gafestfof all securities, because it cann
lose {
any exertion on the fart
The opening of hew

f the owner.
districts -or of new townsites

e

the purchases may be’ m:
- with an immediate  prd
If the purchade i3 wit

then if the purchaser ca
but if .he ‘has boug t on

ments, or becomes |[disgrgs
Inferior Class oi B

The purchaser! )}
so as to produce infd
buildings stamp thi
jectionable . comparig
other localities, theh!
but, if the locality p

Undesirable.

fect an inferior class of building
§ cover interest and taxes; if thes

reason of the better
ay be permahently disappointed
bs such advantages of position a
M8on of superior buildings,
his profit is discountdd onf!
and the non-product
operations, ﬁ
If the purchase
turely, and borrows’
very likely to beco
its own- examples o
In apparently s
cies which affect valpe

| putgfip expensive buildings prema

the health, comfort
values for rosidential {puriidses ;
fashionable areas may 5o
ﬁbuildings to produce decreased
rentals,.or requiring |the F#moval of present
allow for the erection lof lehouses or factories, which may
greatly increase the Vi f the land.
tances,

Car Lines chagga
i lines; either through the street

The openiﬁg of b“

or injuriously in way4 whidh
cities the electric railwaysi
wholesalé and manufj¢turig
of  both the old and
electric power havin

cannot be foreseen. In

y areas as. to disturb the values
W localities ; the distribution - of
J8r results.

| uburban properties more ac-
{ qore valuable.

is the Ayverage of net [indo
such as o make very  hig
therewith, then the tdnancigsl will always be unséttled, and
the income .imperilled ficancies and insolvencies;
cause, under such cirqymstdgces, the tenants will alwayvs be |
looking for other lochtionsii| This sometimes changes the|
vhole nature of the if‘,iec, disturbing real values, as
prices. must be gover Wt net incomes in the long run, |
because desirable tenapks will not pay excessive rents.

: ¥
Some Real Estate Pointers

g‘it will produce.

J &

If prices are

Thi 15 ¢

re énprf‘xv(‘d real estate are, then:
is antl other localities; ordinary re-
m.1r4in< b(‘t\vc(‘n inﬂlrnnrc-\
lues ; | tdxes, meconstructions and vacancies:
[ natural growth or unecddned ificrement; distribution of busi- |
| ne 1S ¢ t updn ng of Iron Block in Toronto :
: g as to St, Catherine street,
».lfvn'.rvn!; ‘""’. #it1 A W\ for steamboat transporta-
on, as én River St Lpwrepke and Lake Ontario ports;
orening of new recidendes ari®s in every city; migration of |
manufacturers, induced| by A«._i; or concession in taxation, |
or frilure of supply of lptal ra¥ material, as in timber, grain, |
: means of er‘<nl‘! ition by, steamers, railways,

{

3

<tug
pr\,— advantaze of 1%
pawr taYees 3 11 nces
ind value

migration

W ete Tt

t cars, automobiles etc. iete. ‘
{
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Comparatively,

its value; but m&y increase in market price without

— of the cost of developmeBt are not considered, or many of
de with the hope of speedy resale, | 11

ithe view of continuous ownership,
b {afford to pay taxes and wait an |
indefinite - period fqr inc@me, he may not be ‘disappointed, |
pargin he may be eaten up by in-
terest and taxes uhtil hqgbecomes unable to continue pay-
itled and throws up his contract.

7 as undesirable, subject to ob-
classes in

then . :
: nesbur 2 ;
H by the cost of the first erectnonv‘ g for four years with the largest_Rand miners.

n offtevenue during the new building |

for the purpose, the mortgagee is | min ’ . i 2 2 - =
! . ; : s property, owned by the Timmins brothers; th Vipond
wnet.: Every town and city has| . ; : .

unate enterprises of this kind. |

Dmmunities there are contingen-| of South Africa also has acquir
he committal ‘of a crime, an| veteran

ome occupation which threatens | and thoroughly sampled by Captain Anchor.
ly of the”residents, may destroy |
or the opening up of mdre
he migration of the well-to-do

buildings ' to |

or adjacent ones, w Il chj Bge the circumstances favorably |
2 . .\ome,
arry freight, so extending the|

t of @c value of improved real estate|
rentals necessary to correspond |

be- |

J offer of

Volume 4,

PORCUPINE GOLD CAMP.

—————,
—

_éildings, Erected to - Produce Idea‘of Purchases at Present Regarded as a Lo

Gamble—Promising Camp and the ‘‘Paper” Mining
Men are Preparing Their Usual Literary
Campaign.

. The stock gamblers and company promoters are busily
is} engaged preparing attractive literature respecting the Por-

cupine mining camp. This will be distributed in the shape
ot | of bargain-announcing circulars, high falutin prospectuses

and what to the technical man are the amusing reports o%
so-called mianing engineers. Unless the Cobalt stock boom*
is | taught wisdom there is every probability that tho:e investors

generally marked by‘a dpeculative struggle, which makes | desirous of making money rapicly in thii way, will at a later
prices far greater t é'n their present values, because, al-| date, add anothér sheaf of useless SCrip ito their hoard.
though-the situation may fhave genuine advantages, the facts | S¢me learned the lesson in the Rossland camp in British

Colunibia. | Others ' will learn it in the Steamboat gold camp

the same province. Some gained investment wisdom in
Cobalt, Gow Ganda and Elk Lake. Others will acquire it
in Porcupine. This promising gold_camp in Northern Ontario
is at present merely a prospect. Yet hundreds are tramping
the snow ahd staking claims. Many of these will be passed
from hand to hand until they reach Toronto, Montreal and
Ottawa, in the shape of stock offerings. The unscrupulous,
Parasitical *‘paper” mining men have determined to exploit
the Porcupine camp for their own purposes, to the detriment
of real mining and to the undoubted loss of the untrained
s | “peculator, :

€| Vieas of an Expert,

So often have optimistic statements regarding this camp
" | been attributed to South African engineers, that & is inter-
<| €sung to read in the Mining Magazine, the words of Dr.
A. L. Simon, an unquestioned authority who. was in Johan-
He is
Ty mining country as an authoritative con-
sulting -engineer. ““Most of the mines that show any devel-
| opment,”” he says, "“are-situated in the township of Tisdale.
"| They are-the Dome property, owned in New York; the Tim-

|

recognized. in

and Connell -veteran properties, the  latter two either owned
or under option in New York. The Consolidated Gold Fields
f ed ‘an interest in the Connell
claims. The Dome property has beéen cktcnsively
-“It is said that diamond drills have intersected that vein
f at a depth_of 300 feet, vertical, and that the cores at that
{ depth are rich in free gold. Gold in patches can be seen in
| numerous places along the quartz outcrop. The main out-
crops eonsist of two large quartz ‘blows’ or ‘domes’ and seem
[ to indicate an ore-body of lenticular shape. Disseminated
{ through the country-rock of schistose structure and close
to the vein, are numerous crystals of jron pyrite, which are
to be gold-bearing to the extent of 30 dwt.” per ton.

Are Free Cold Showings,

“The Timming property is south of Gillies Lake. Num-
€rous outcrops of quartz, which may be grouped along five
}m.un lines, show ' free gold extensively. One of the veins
| has been tested in two places, 600 feet apart, to a depth of

100 feet, at which level the two shafts are being connected by
a drift, 300 fect of which was said to be completed at the
time of my. visit. This vein is a well:defined body five to
feet wide, going down almost vertically, and showing free
gold :1]_~ng the dark slicken-sides above-mentioned. The
| quartz in the main workings has a more banded structure
than the veins previously mentioned. One particular feature
of the Timmins quartz vein is tho presence therein.of occa-
sional feldspar crystals, )
Returns and Crushing Capacity,

“The only similar occurrence was noted in the quartz
on the Connell veteran claim, which appears to lie on the
strike of the Timmins, althdugh some two and a half miles
distant. The Timmins property is equipped with a power
;t tion and two Tremayne stamps, which are said to be used
for samy hng‘p'lrpnsm, T})e capacity of the two stamps may
be taken at from five to Six tons per 24 hours. The gold
produced amounts to 812.000 per morith; this, for 30 days’
work, would indicate that the qtiartz is worth in recoverable

|
|
|
|

vl
gold from

; ; to 4 ounces per ton,

‘It is doubtful whether it would, be possible to maintain
such high returns with a Jarger crushing capacity. The ore
.‘h 't May exist between the two shafts down to the 100 foot
ievel is estimated at 23,000 tons, which, at the rate of three
@imces per ton, would represent a gross value of about
5275,000

[ anderstand that Timmins brothers have refused a cash

£307.000

and
f..r !ht'lr property.

are asking over £r1,500,000 sterling

v

£ 4
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““These figures are mentioned to emphasize the utter
hopelessness of doing any serious business as far as slightly
@ewﬂopgd property is congerned. But the terms asked for
properties, where merely a quartz vein is to be seen, or even
where nothing has | been' | proved as yet, are similarly un-
approachable. The prices gsked for claims vary from $15,000
to $350,000, the general terms being 10 per cent. dewn, ap
other 20 per cent. after 6o days, again 20 per cent. .\ft"x. 120

t

days, and the¢ balance after nine to twelve months. Na
wner can explain why hel asks $15.000 and not any other
sum :

“The whole idea of purchase at the present time is re
garded as a lottery gamble| It must be pointed out also that
it is practically impossible to do any useful work within the

first 60 davs. Ow ng to the absence of t legraph, commun
cations are necessarily slow and the state of the roads does
not adm't of bringihy either supplies or machinery to

claim. This may be| possible in the winter, but then, again,
preliminary work, such as'the construction of log cabins and
ther shelters, has to be done before any useful work can
he started. and the first 6o davs are over before there has
been any chance of acquiring useful information
Stock Promotars Are Busy,

“Yet some claims are being taken up on conditions as
ibove stated, mostly by agents, who expect to deal with them
in Toronto, Montreal and| New York. In a few instances

light crushing machinery ¢f small capacity is hurried to the.

claims under option.. The small capacity admits of picked
ore being treated with sensational returas, the object of such
returns being tao evident tp Tequire comment.

““Thess proceedings are particularly regrettable; they
do not admit of real prospecting work being done, and pre-
vent the serious investor from taking a share in the proper
development of a gold field which, generally: speaking,
possesses sufficient merit to enable the technical man to
recommend systematic prospecting on a reasonable basis.”’

-

MORE MERGERS.

Mr. Blain in the Dominion House Hints at Combine
of Implement Manufacturers—Big Powder Concern
Has Its Charter.

Referring to the subject of reciprocity in the Dominion
House this week, Mr. Blain (Peel) urged the Government
to proceed’ with caution. He understood that the question of
the duty upon agricultural implements would soon be settled
outside of the House: rumor had it that the Massey-Harris
and the International Harvester were going to form a
gigantic merger. It might 'be well for the.Government t
guard against the still greater merger of Canada and 2the
United States. He wished to know what the Government
proposed to do. The Minister of Labor had put upon the
statute book a statute to prevent mergers. Would the &Gov
ernment enforce this Act?

Capitalized at Fifteen Million Dollars.

Notice is given in the /Canada Gazette of the incorpora
tion of a fifteen million dollar company under the name of
““Canadian Explosives, Limited,”” with headquarters at Mont
real, to manufacture and sell all kinds of explosives and
ammunition, ordnance, firearms, etc. The incorporators are
nominally given as clerks in a Montreal law office. The new
company has power to amalgamate with other similar com
panies, and in view of the large capital stock it looks like
a merger of the Dominion companies now doing business
in thes& lines.

Many Factories Included.

This charter is probably granted to the combine rec ently
proposed of all powder companies in the Dominion with the
exception of the Great Powder Compdny of San Francisco,
owning a branch factory at Telegraph Bayv, near Victoria
B.C. When this question lwas mooted a few weeks agd
was understood that ownership was vested in the British
Canadian Explosives, Limited. From present information
it looks as though the charter granted refers to one and the
same company. The merger 1s thought to h¢ controlled_ by
tve Nobel Corporation, owning powder and dynamite fac
tories in Europe, and the Dupont Powder Company of Dela
ware, in similar control of the same trade in the United
Qtates. The Nobels have | controlled . the Hamilton Powder
Company, which has plants in Eastern Canada ‘ulwl at
Nanaimo. on Vancouver Island. The other corporations in

cluded in the merger are the Western Explosives, L.imited,
owning a plant on Bowen Island, ten miles from Vancouver
and which has been in operation for the past two vears: the

Standard Explosives

Ontario PowderCompany, . and the :
plants in Eastern

]‘mnpd' two eastern (*(y”)ur.n;nn\ owning

Canada. iy -
A later reference to this matter appears in-a letter from

our Montreal office, elsewhere in this issue
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IMPORTANT APPOINTMI

To Canada Life Assurance Company's,
Mr. J. H. Plummer and Mr. Leightom
Join the Board.

McCarthy

I'wp important appointments e nade by the
directors of the Canada Life/Asst Cosipany. Mr. ]
> 1.0ve § s 3 .
H. Plummer, president he Dom:n 6.‘,\?‘] Corporation,
has been elected vice-president, to succeed Dt John ‘Hoskin,
K.C.. who recently retired/from the ofhce wccount of

taking up his residence Fngland. Mr. Pl
for some time past a valyed member of t

mer has been
board, and is

MR; J. H. PLUMMER
Vice-president of the Canada Lif: Assu Company.

one of (Canada’s leading financial men. hen assistant
general /manager of the Canadian Bank of Cammerce he was
generally looked upon as one of the most €8pservative mer
n Cadadian banking circles, and the notafde work he has
sihce accomplished, more especially in the ®€@rganization. of
the Dominion Steel Corporaton, has givefgiBim a positior
of high standing in the financial and bu§iness world of
Canada. With his wide experience, he is dculiarly suitex

MR. LEICHTON McCARTH

Newly elected Directer of the Canada Life Assurance
Company. g

for the vice-presidency of the Canada I.ifé,‘ hich occupies

commanding a pos:tion among the cbumtry’s financial
institutions L

Mt, Leighton G. McGarthy, K.C., has E‘)P. appointed to
fill the vacancy on the directorate caused dy{the retirement
of Dr. Hoskin. his Jaw partner in the wlltknown firm of
McCarthy, Osler. Hoskin and Harcourt. Br?‘s a nephew
the late D’Alton McCarthy, and for a numlfér of vears re
nresented. the county of Simcoe in the ])éﬁl:in;"h House at
Ottawa. £
These appointments will be of great gm ortance to the
ympany, the care and investment of whosé large assets
ymounting to over $40,000,000.00 rnr;'nra-i-ihn greatest skill
and foresight. ]
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That many people

by a well known Montre¢:
Mr. James V. Barry
the State of Michigan,
Toronto, and who, last
Underwriters’ Associatig
surance Institute, in his
loans n life insurance
A feature of some
Barry, wh.ch has been
to me during the past
that the policyholders

force for a specified perjgd, 1

LOANS ON LIFF I

Companies do not Encour

Pay Death Loss, Not t@
' Mr, James V. Barry, Com-
| Insdrance, Michigan.

)

] 1
ip €
money on their life insurum
automobiles or to invesg lin r
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age ‘Loans—Function is to
Act as a Bank—Inter-

lada this year have borrowed
£ policies in order to purchase
estate is a ‘statement made
jirance man.

missioner of Insurance, for
has been a frequent visitor to
§elivered addresses to the Life

il report comments on demand

hsurance contracts, says Mr.
jth more than passing  interest
F moré is that which provides
fifter the policy has been in
entitled to a loan on demand.
ournals of the country -have
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' oronto, and tlie Montreal In- .

Volume 45.

opment during the last ten years. While prior to that time
it was agreeable to many companies to grant loans upon
request of the policyholder, they did not obligate themselves
to do so in many instances by the inclusion of such a pro-
vision in their contracts. Even when granted, the loans
were made only after the policy had been in force for several
vears, were restricted to a percentage of the reserve or cash
value and were subjéct to a high rate of interest. In fact,
nothing was done by the companies to encourage their policy-
holders to: apply for loans, the marked tendency being to
discourage them. :

Competition worked a revolution in this respect  result-
ing in the inclusion in the contract of the obligation to loan,
the granting in the case of some companies of the privilege
to loan on/demand, the gradual shortening of the time after
the issuance of the contract when lbans can be made and the
reduction of tha interest rate on loans,

Competition accomplishes many wonders in the business
world, buc it does not necessarily follow that all of these
changes . and -wonders are wise and beneficent. When we'
consider that the loan provision of the contracts has reached
its present state of development within quite recent years in
connection w.th the fact that our real genuine panics or long
extended periods of so-called hard times recur in cvcles of)
ahout fifteen years, it will be seen that if the demand loan
practice- is not checked by the more conservative minds in

| Inasmuch as the insurance
variously commented on jthe
tion. of Insurance Compji
at its'annual meeting in| |
-ing upon this subject a

be pardoned if I consid

Resolution of National

gticn of the National Conven-
Mers n unanimously adopting
do Springs, a resolution bear-
diniced by me, I shall no doubt
iatter at this time.

the business, there is no exaggeration in the statement that,
the companies will have piled up, by the time the next gen-
uine panic is due ‘to be experienced in this country, hundreds
of millions of obligations subject to call. Therein lies the
danger of the practice which the National Convention. of
Insurance Commissioners saw fit to condemn.

Companies Function to Pay Death Losses.

In considering this question it should be constantly borne ; ?
in mind that the real office or function of a life insurance
company is to pay death losses. Anything else, whether it
be a provision whereby the policyholder may surrender his
pol.cy for cash, or raise money by pledging it as security
in time of stress or when the needs of his family or those
for whose protection .the contract was originally entered into
have ceased to exist, or even to provide for himself means
of support in his-old age, are purely incidental. This being !
the case. the aim of the management should, at every stage
of ‘the proceedings, be to hold inviolate the real object of
the contract and to permit no incidental consideration, how-
ever legitimate, fo endanger in the slightest degree the cer-
tain accomplishment of that object.

_ From the very beginning of life insurance and especially
since the States commenced to legislate on the subject of
investments of life insurance companies a third of a century
or more ago, stable securities or assets have been steadfastly
and very properly preferred to so-called liquid assets quickly
convertible into cash. The reason for this is obvious. The
former class of securities involves less probability of loss
and commands a more satisfactory rate of interest—two con-
siderations of v'tal importance. The investments of life in-

ition ‘of Insurance.

brence is made is as follows :—
dgment of the National Con-
vention of Insurance Ce oners, the practice of life in-
surance companies obligj ¢ themselves under contract to
make loans to any polidyholdér on demand is ‘unwise, un-
businesslike and dangerpus.” ||

The offering of that| resqﬂnion was not the result of a
sudden impulse. My aftentigy was first directly challenged
to this subject a little mpre fhan a vear ago. The proposi-
nt me and I investigated it as
carefully and and- opportunity would
perm.t. The more 1 {lboked! into the question, the more
thoroughly ww}; I convinced [ghat life insurance companies
could no more safely pfqvide| for granting loans on demand
than could the savings banks af the.country provide unquali«
fiedly for the payment théirideposits on demand. To my
mind these two important clagses of financial institutions are
on preé&sely the same ting {so far as this phase ‘of their
business is concerned. o ope, I think, doubts the wisdom
of savings banks havingl a sp¥ing clause with reference to
deposits and 1 can conceive of no valid reason why every lifé
insurance company shou ‘fias‘ a. sound business principle
safeguard its funds and ties from.shrinkage at time of
_SIreSs - ‘ : :' :

I { i surance companies } | should comimand the hich
i & . = C ghest
Standard Policy. for DtH‘MLOIM. : rate  of |interest - consistefit “with safety if _.the
I am aware of the|fact that when our friends in New real object and purpose of life insurance

is to be accomplished yin the highest degree. This object
cannot be attained if the contract is to include provisinns
which necessitate the investment of funds in negotiable assets
quickly convertible into cash or the carrving in banks at a
verv low rate of interest of heavy reserves or balances in
order tht the companies may be in position to meet the de-
mands of their policvholders without .notice :

Insurance. Company Not a Bank,

~ To my mind, this whold question turns on what one con-

ceiwves to be the true function of a life insurance company. I

believe this o be, as previously stated, the payment of death

'osses and not the Transaction of a h;lnking i)uslness. The

Yl tter may, to_some extent, be a legitimate incident of the

busine-s, buc it should never be permitted either to supplant

or jeopardize | the accomplishment of the real purpose.

, - In a recent official publication, Commissioner Hardison,

of Massachusdtts, whose abil'ty and foresight insurancewise

are unquestionied, wastconstrained to remark :—

. .H life inurance companies place any large proportion .
'»\}if;]l]l'l]i?r ;;f‘l;:’:'\l ;";]})«J.v..(’ to the df:m.'lnd Of th(‘ir ]’)O]i(‘\'hnld_t‘r\
e il tice. they are venturing closely upon a banking

siness, which long experience has proved cannot be safely

| conducted without cash reserves proportioned to the amount'< %
subjeet to w'thdrawal on demand.”

York sought to enact’model laws a few years ago, for the
conduct of the business| pf lifd insurance, they: incorperated
therein a form of standargd po which provided for demand
loans. .We know, too, thiat when wiser and calmer counsels
prevailed this particulag nnc‘ ent was repealed, and there
was enzcted  in its stead, allaw embodying standard pro-
visions, oné of which permifg life insurance companies to
tak~ six months’ time i inrcc‘p;:lr_\'. for the consummation of

- loans and the payment df{casH surrender values:

; "Thosé who doubt thd kn&do’yn of the action of the National
Convention of Insurandd CUompmissioners in adopting the
résolution already quotegd, shguld not lose sight of the fact
that the investments of life inftirance companies are properly
and necessarilv made With al v®w to securing the highest
rite of interest consistanit With safetyv. Thic being the ad
m'fn-(l f;th~ these comp@niés fshould not desire nor be per-
mitted to pile up possibly| hanfireds of millions of obligation<
subject tq call. 1 sav hupdreds of millmns of obligations for
the reason that. the. loan jprov gion- of the policy contracts is
of comparatively recent ppiging and -already these obligations
total 2 surprisingly lnr'zr figure.

With the practice ptaeticallv in its infancy some of the
compahies felt the stregd of the demand made upon them
three years ago when the cointry was experiencing what

B L e B B S P S P G U O SUOUR LPUD———
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pntracts has had its greatest devel- | pany the rigd ’.n' ife 1nsurance” policyX which gives the com-

to take time in case an emergency exists,
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mcans that the company will not make its policy loans on
demand. Quite the cOntrary was proven' during the b.mu
of 1907, when the legal re-eive f ;I'nm(l
States furn shed loans on demand te their policyholders of
approximately $60,000,000 during the months of October
November and December. It is doubtful if the ;\(‘»L(‘n—\ upoa
which t.his tremendous sum was loaned contained a (I(‘m‘m‘
clc use in more than five per cent. of the total number of
pthles loaned upon. Competition between the companies
Wflll prompt them to do the best for their policyholders th.‘\;‘
circumstances will permit. | Life insurance companies worthy
of -the name are national jnstitutions and will always haye
in the future, even during such panics as that of 1007, a large
flow of premiums from small towns and country districts that
are unaffected by panics, and policy loans in such times will
have, -and undoubtedly should be given, the preference over
other forms of investment. '

It is only when fear is a factor, together with the scarcity
of currency, that the protective clause will be called into re
qu'sition, and po icyholders be compelled to wait thirty.
sixty or ninety days in order that the company might avoid
sacrificing its sécurities, which belong to all of ‘the policy-
holders. It is inconceivable that any honest debtor in such
an cmergency should fail because of such delay’in cop-
summating a loan. The creditor, be he banker, jobber, man-

companies of the
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“y¢stments in existence for- capital. The t§

ufacturer or retailer, could, if mecessary, take an assignment

of the policy and jointly with the assured make application
for the loan. It is therefore, better, from the standpoint of
the borrowing policyholders, as ‘well as the non-borrowers,
that a'l of the companies should have the protective clause
in their contracts.

Safety Clause Finds Favor.

It is gratifving to note that the Association of Life In-
surance Presidents has recently gone on record as favoring
the inclusion of the safety clause in all life insurance con-
tracts, and that this precautionary provision is unqualifiedly
endorsed by the many leading bankers, financiers and busi-
ness men of the country whose attention has< been called .to
the matter, the list including the Secretary of Commerce! and
Labor, the Comptroller
bankers and business men of many states of the Union.

With this powerful influence in the molding of public
opinion, backed by the unanimous expression of the insurance
supervising offic’'als of the country in favor of the elimina-

of the Currency and prominent |

tion from the policy contract of the demand loan clause in |

the interest of the absolute stability of the companies, the
insuring public can be depended upon to welcome -a provision
so manifestly in its best interest,

el e

ALVENSLEBEN, OF VANCOUVER,

———

Says Criticism of Gemun}Paper is Unfair—Does Not
Like Advice of Berlin Journal to Investors.

Some weeks ago the National Zeitung, Berlin, criticized
the business of Alvo w. Alvensleben, le'ted,”_\ ancouver.
This criticism was reproduced in The Monetary Times. Mr
Alvensleben states that the Berlin paper’s rqmarks are up-
fair. Here is his translation of the advertisement, which
appeared in a German paper and which, we understand,
inspired the criticism of the .\'atiuntxl_ L(-x_(ung, Lk

“German Capital for Canada.—Through our connections
with one of the important brokers in British Columbia, Alvo
von Alvensleben, Limited, a firm, which has been established
since four vears under the laws of British Columbla,ih.lvl.r_m‘
its head office in Vancouver, B.C, and branches 1n Vic{
invests .yearly, millions of

nglish and German money, we are able to negotiate m'
vastments in British Columbia, which offer 1:14|though being
cqually safe as corresponding investments 1n (n-rmdn(\:) tu(h
a h.gi) percentage as 1o appear extraordinary to German
ideas. We recommend particularly :

“;.—First Mortgages (absolutely el
the cities of Vancouver and Victoria. ]}1!(‘r4:~( _'h to s wlx
cent. - 2.—Discounts of Agreements of Sale giving 12 p«‘v
cent. and considered as safe as first mortgages. 3. }\‘\‘l' h‘::\v'
severa] properties in and near \;mcnuv_rr_ H.(‘ -‘;Yt (:f X(“Im
important commercial harbor on the wmh'!n] coa T B ;m'
ada—on easy terms; about one-third cn&}L b: .mt]" ”.m;"‘y“
18 months. The value of these propertes ‘h:'ll]";_'.“w !
by the incvitable development of \'Amc'»nv;-r ' ,.( _.':.uw g 4
iteelf within four or five years I'\'!h’r ,),“ }1‘\\"‘ i il ¢
values of properties in and around Vancouver have averag
an increase of ten to one.

Farms and Mines. A -
g —~We  have several bigger and smaller .“.”‘?,I-:.'f\‘l?;\o‘

class wheat land and un'l(:r high ’Uhivf"!."m"..r;,;‘\» t

cities of Vancouver and Victora, on €asy -

safe) on properties in

ouble

E ‘,\\'.,-‘ Anderson as-district manager.

‘Mines and other <hares, however, are sold ffr smaller sums
‘than $1,000, it being necessary only for séyeral people to

.

¢an recommend from time to time part cm.\ﬁons on gold,
silver and copper mines, as wel as oilfield The most
carefu]l investigations through our head ulh:%‘m Vancouver
have yet made it possible to sel¢ct the goodirom the bad,
and we are endeavoring to assist only first-ciiiss -enterprises
of sauch kind. We would like, however, to int out that,
for initance, ynder ten mine promotions thed@is, as a rule,
only one-good one, and that therefore the bif profits which
are expected are counterbalanced by a propagional risk.

No Danger of Fire!

“6.—As the government, by reason of
cut of timber does not sell timber any long
mit to interested parties the purchase of privaty
lands, which form one of the safest and mo

tremendous
we can sub-
v held timber-
t profitable in-
jber limits in
question are all situated along the coast or 3 the islands,
and, by reason of the moist climate eliming§e the danger
of fire, wh ch is'so much in evid¢nce in the intéfor of Canada.
“As it 18, of course, impassble to give g(;(‘ more than
in the general points we request interested §@rties to visit
our offices daily between g and 12 n the for#oon and 3 to
6 in the afternoon. Exact details, plans, pic es, Canadian
newspapers, as well as advice and informatiogg
questions relating to the Dominion of Canas
disposil. W. von Alvenslebert; Berlin, W3H
Strasse 123a.” 3

The Original Criticism. L

The following is the criticism of -the \aﬁnn.ll Zeitung
which appeared in that paper on October I8§:—

“Not less doubtful is the advertisement §puched in ex-
tremely optimistic words, which is being €i¥rulated exten-
sively for the investment of German capitalfin Canada by
he firm of W. von Alvensleben. It does not @éserve another
expression, as the firm maintain in their adviiffisements that :
‘Purchase of timber in Canada is one of the ghfest and best
paying investments in existence for capitak® The: firm re-
commend participation in gold, silver, coppﬁr,‘jnd ail mines;

. . P ] '3 d .
stating that their house in Vancouver ‘hag glways made. it
possible to distinguish between good and hmt? :

“Of Vancouver real escate it is maintaifieg that its. value
‘will at least pay double in four to five ‘yehrs.” Even if
economical crises or political disturbances ghould appear?
These are things which are possible even in V@ncouver. And
what banking firm, desiring to be taken: s@riously, would
maintain that they have always.been able to s#parate theé bad
from the good?

‘““Not a Penny for Such Business.'’
““‘Apparently to give an appearance of ?ﬁness solidity
the firm of W. von Alvensleben declare thef do not solicit
subscriptions for less than $1,000. That should mean:
‘We do not speculate on the inexperience of #mall investors.’
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are at your
Leipziger
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agree to subscribe between them the mifiififum; amount, of
81.000. How/they divided that amount amaoligst themselves
is their affair. And will not that tempt inex@¢rienced people
to make an experiment? We can give onlgithe short  but
precise advice: ‘Not a penny for such Bu$iness.

—— e ——
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SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number
of school district, amount required, Sand corre-
spondent : —

Alberta.
Chamberlain, No. 1513, 82,000
Lake. ¢ 3
Midway. No. 2271, $1.600. H. M. Paul #Kinnondale,
Zaporoze, No. 2246, 81,000. J. Stonehagker, Lavoy.
Endiang. No. 2253, 82.000. G. B. West:: Endiang.
3uffalo Head, No. 2262, $2,000. A. D). ﬁ_:-dhurst_ Grassv

W, Eldredge, Grassy
4

I..lL\l" § |
Jewett, No. 2276, $1,200. E. Eric k»’()n.";é\‘hf'ilt Belt.
’ :

- |

LIFE, ACCIDENT, AND cnsu}u?ﬁy NOTES.

&
&

At the end of the fiscal year!there; werg 386 policies in
force under the terms of the Civil Setvice i Insurance Act.
The amount represented by such policies wag $702,561. The
Yalance on hand was $87i061, of which 867;" g2 was carried
over from the previous vear, $18,718 réceived in premiu
and $4,400 in interest. 2 . Al :

The Travellers’ Life Assurance Compans has opened an
~ffice in the Bank of Commerce building, Péferborough, with
Mr W. S. Currie as local inspector; and #Mr. James T.
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SleA ‘TRUST
41 :
Is Receiving the Attention of the United States Courts
—Company’s General Counsel Denies Existence
: i Menopoly. ;

|
P
In ‘view of the firgd ap :

investigation of -an alleged icombine in Canada, the
campaign against the jtjustsi of the United States is being
-watched with additiona} intgrést. The federal -k:u\'_rrnmrm
of the United States « rjlm(:l%‘cd. this week, one of its most

4t girdat corporations, which are $‘axd
to have violated the Sh¢fman]anti-trust law. Henry A. Wise
United States district-aftorngy, filed in the United - States
District Court for the Sauthegn District of New York, a peti-
tion asking for the di (r:)lwi'm of the American Sugar Re-
fin'ng - Company, and. 24 other corporations which compose
the so-called sugar tru {!tc petition c¢harges that it is an
illegal combination in trhint of trade, and asks from the
court. relief in whatever may be necessary, including a
rece:vership, if deemed ble.
Thirty Companigs in th

The thirty companig

an aggregate capitaliz
large pércentage of the riu_tp'u‘
combine is able, the ggvenn|
bitrarily. The petition gy
have violated the law. |ad [h
ground them out of exijtpnce
house frauds are mentipped|4s devices which were employed
to raise the combine to| jts cdmmanding position. The pre-
sent suit, which. it is egtimated, will be in the courts for two
vears before a final ndiﬂh’(ﬁnn i< reached. is the result of
many weeks of prepara f!p
One Man Says No Mono l'; Exists,

Mr. James M. Beckdr, general counsel of the American
Sugar Refining Compam} mide this statement with reference
A%
1

ication made last week for an

Cdrﬁpusnu the sugar combine have
ion bf $230.000,000, and control a
of sugar in this country. The
ent alleges, to fix prices ar-
»s that for vears the companies
ave oppressed competitors and

Railroad rebates and customs

a

t

to the governmert suit t the company :—

“The company’s rep the various chargeés will be seen
when its formal answeqd jis filed in court. For the present,
it is sufficient to remind thd public’ and company’s. stock-
holders that the Supres gurt has already declined in a
similar proceeding by thd gdvernment to hold that this com-
pany was an ill°g3l manopyly under the Sherman law, and
the court has deprecated ‘thd challenging of the justice of
their ‘well-considered :m(li sdlémn judgments.’

“The company has no znnpnlv in the sugar industry:
it produces no raw sugpy a does not and cannoc control

" the price’ of the raw m: ti('ri.IE} it has no agreements, direct

or implied, with other sugur fgmpanies, and is subject. daily
to competitions of the keéendst character: ic has. includin~
it= hest sugar interests. b9p€ 51 per cent. of the country’s
sugar trade, and-it requires ailiberal stretch of the imagina-
tiom tn call this a monopaly. Tt does not seek to stifle com
petition- or oppress the ri’mwinrr by advancing the cost of
a necessity of life. | f

Largs Number of Stockholders.

“The “company  has! évef 119.000 stockholders, many* of
whorr are fiduciaries, and e nr‘_!y one-half of whom are women
The averace holding of lifs sfdck is about so shares, and its
“shares have Jone heen he'l bilthavsands of investors. chiefls
in New Fngland becagde ¢ff their stability and intrinsic
value. These investors mavl be assured that, whatever the
witcome of this litioatio “r vnﬁé be, this companv, cannot he
deprived of its-property.| | Ifiif appears when the Supreme
Court interprets the Shetman Jaw in the Tobacco and Stan-
dard 0i]l cases. that thq |sufar companv i< in anv respect
viol-ting the Sherm-n. ! d\'_i. step - will immied ately and volun
tarily be taken to comply ;:wit! the law as’thus interpreted.””

& 4~w =S

“Fvervthine is mr.\-fh'g Flan~ satisfactorilv towards the
amaleam-tian nf the twini Grand Fal's poawer comnanies.”’
declarsc Mr.. Tam~< Robinsgn. who ha< been conducting
the negotiacien<.. The v‘u~+‘ cpmoanyv which will actively un
dert-k~ th~ develonmont idf Grand Falle ic heing organized
by Sir ‘William \'gnnf.nﬁ ahd it is pronosed tn erect at
Grand Falte o pulo and 9apefp making plant, the investment
amovnting to several million idellars,

, Mr. J. Ross Robertson|adhip draws attention to the good
work being effected in thiel Hpspital for Sick Children. Tor-
onto. ' Ontario. every CHtistinas time, has given liberally
to this unusually deservind ifstitution. This charity. Mone-
tary Times’ readers havel i the past, we believe. -helned
considerablv. The hosnital istnot a Toronto or loeal charity
Tt iz provincial in the largpstisence of the term. The insti-
tution| and the Eakeside Flonfe allied therewith. are entirely
sroorted by voluntary eopptributions

THE MONETARY TIMES

“representation.

LIFE INSURANCE “FRILLS.”

American Company Introduced ‘‘Total and Permanent
Disability’’ Clause—Agents Responsible for
Additions.

“The fundamental principle of life insurance is protec-

legal tion for the family in the event of the death of the bread-

winner, but time has wrought many changes, and the policy
contract- of 1910 is an altogether different document from
what it was thirty years ago.”” So said Mr. Vivian Reeve at
the recent meeting of the Life Underwriters’ Association, at
London, Ont. , .

During the past fifteen years, radical changes have been
made as the result of two important factors; one thmugh
knowledge gained by experience, thereby giving a very lib-
eral policy form; and the other given under stress of com-
petition, until to-day the ordinary life policy is fitted up with
numerous ‘‘Frills,” some good, others doubtful, but all good
talking points from an agent’s standpoint.

These so-called “frills’”’ cannot be added without increas-
ing the cost |of insurance to the policy-holder. Dividend
paying companies derived a large part of their revenue in
vears gone-by, through lapsed poljcies, which is nét possible
to-day = with the added clauses of non-forfeiture, extended
insurance, cash values, etc.; and a number of companies are
going to add another, entitled “Total and Permanent Disa-
bility,” which|is made lawful by| the New Insurance Act,
S ction 8. »

American Company Introduces Disability Clause.

This disability clause was first introduced by an Ameri-
can company, and already one Canadian company . has
incorporated it in- their policies; but the - Mutual Benefit
Life Insurande Company, of Newark, K N.]., which stands in
the front rank of well-managed, strong, and successful life
companies "in the United States, has decided against incor-
porating the clause in their policies, and the reason given is
that ‘““As the insured must furnish proof that he is totally
and permanently disabled, and wholly prevented from fol-
lowing any gainful eccupation,” it is hound to lead to abuse
on the one haand, and expensive litigation on the other, and

that when a man reaches that state, as a rule, he has very:

little’ time to live, and cxtended insurance would protect his
family against loss.

In the report' of the commissioter of insurance - for
Massachusetts, it is stated that this clause will afford great
opportunities for misrepresentation, and gives the agent a
chance to fool the public on the real substance of the contract.

The American Life Conventionj discussed this question,
and at the close of the session it was agreed by many that
"a man was totally and permanently di::\lﬁod only when dead.

Agents Responsible for Additions. B

Agents generally are¢ primarily responsible for these
additions; and the inevitable trouble to follow, in thé abuse
that will be made of this clause. i

The average man to-day is 16oking for protection at the
least possible cost, and while these variows ‘“frills” are good
talking points from the agent’s standpoint, they are not fully
understood by nearly ninety per cent. of those carrying life
insurance

Agents are altogether too ready to magnify the various
options now incorporated in most policies; in many instan-
ces placing a wrong interpretation upon them, thereby lead-
ing the insured to expect far more than is in the ability of
the average company to grant, and piling up troubls an
dissatisfaction for the future.

Instead of asking for additional - features, why not co-
operate in getting the different companies to issué the. very
simplest form of policy contract at the least possible cost,
and thereby clear the insurance atmosphere of fany uncer-
tainty, and endeavor to establish a greater sense of security
and satisfaction in. all policy-holders ?

Policy-holders Never Read Their Policies.

It is an incontrovertible fact that the majority of policy-
?"'M"f‘ never read their policies, take the agents’ word for
it, place them out of sight somewhere, pay their premiums
as they become due, and at the maturity of their policies
find fault with the settloment, and blame the agent for mis-
Therefore; concluded Mr. Reeve, in order
to avoid any further trouble for the future, do not press for
this additional clause, as’it will mean additional expense for
tht' companies. .

i

A bl 1o require chartered hanks to transfer balances
""""‘,m"’ for <ix vears t6 the government as trustee, will be
n‘roduced into Parliament by Mr. Sharpe, M.P., for North
Ontirio. ¢ A
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December 3, 1910. THE MONET
. NOVEMBER FIRE LOSSES.
——
Large Increase in Number of Big Fires Many Animals
Destroyed. ’

Canada’s fire loss estimate for November, as compilet
by The Monetary Times, is $1,943,708, an increase of $1,
008,517 for the same month last year, and a decrease of
$4,670,730 from the month of October

There is a large increase in the number of big fires
The Brandon Asylum, with estimated loss of $250,000,. and
Messrs, Martin, Bole & Wynne Drug Company, with loss df
$220,000, were the largest. Fires with loss of $100,000 and
over occurred at Gananoque, Gilbert Plains, Vancouver, anfl
Montreal.

The number of big fires during November is thirty-six.
an increase of eighteen over October. During September therk
were eighteen big fires. The following is an estimate !
thé November losses:

Fires exceeding $10,000 |.....cocteiiieviiiniae. 81,541,006
Small fires ‘........ | I 1 R SR S S g v o 149,181
Fifteen per cent., for unttpurhd L P s 253,527

TORRL o vivoviacunobepsisinmesidivecsncssoses $1,043,708

The following table shows the monthl) totals for 1910
as compared with 1909 :—

1909. 1910.
January . ....cibeiceihiareenesonie $1,500,000 81,275,246
February " .....cccocifeceiiccenencs 1,263,008 756,635
T s N R Mt S A DR g 851,600 1,076,253
L R SISO e i S o 720,650 1,717,237
M(lv ............................ '?,,358,276 3’735536
Jume ' ...ciocvelseineshashidhiveeds 1,360,275 1,500,000
July oo 1,075,600 6,386,674
AUGUSt - ccocnsforinsalssasonsendins 2,582,015 1,667,270
September  .......iiiiiiieraeiis 1,615,405 804,135
October  .....dsoscsiivasonsrosance 2,208,718 2,195,781
November .........- g SEEEE .. 035,101 1,043,708
I()till cesssavsses sapsidecssas $l7,47|'725 33214R4§S
The following is a list of fires wherein the damage sus-
tained was $10,000, Or over:
Town. What destroyed. Estxmatgd loss. |
/ Ot. ........Chair factory ............ 15,000
g:::r‘i?l’;, OOnt. ..... Grand Trunk Railway station 25,000
Boissevain, Man. ... IR ass v nsiepenh 12,000 |
St. Catharines, Ont... Factory ........cocovoeeees 10,000
Gananeque, Ont. . JFactory ..ie.cecnnicdsen . loooool
Belleville, Ont. DRSS . ....cocovivsens 25,000
Fernie, B.C. ......... Seven houses .... ........ .15,000
Gilbert Plains, Man _Two blocks buildings ..... m?:z(o
Copper Cliff, Ont.. 9’(‘1mbont g TP ';)om
Vancouver, B.C. .... Warehouse ............. ,
Toronto, Ont. ........ Il"_l:nt e R 1{;,;(:
. PeIm| ceeecaceenneccrinnn ; :
iMon"'eal . ., . ...Roller rink e AR 80,000
Brandon N SR Asylum  ceoeevecnnnnnns 250,?;:
Berlin, Ont. ..... Factory ....ecococeeveece gg,nm
Milford, N.B. .......- Three houses .... ......--- hysie
Grassy Lake, Alta. .. .General store ............. 2 o
Sault Ste. Marie....... Business section .:........- ggm
Montreal, Que., ...... Factory, etc. .......--- i ek vouo
Petrolea, Ont. ...... Flour mill .....--- bl m,m
St. John, N.B. ..... .Lauqdry, OtC. iiviiencns :50m
Stevensville, Ont. ....Planing SR .. iaesennbnie li,w‘
Wingham, Ont. ......Warerooms ..........-- b, SR
Duck Lake, Sask Newspaper plant, etc. ...... 233'000"
Toronto, Ont, .....- .Labpramry and store room.. s
Ottawa, Ont. .. -.-- Business block ........ 12.(”
Winnipeg, Man. .....- \\'hr\_]ccalc warehouse . .23 poos
Flesherton, Ont BHSI?ESg ],!nrk :-;,Nm
Humberstone, Ont. ...Planing ol ....oobdt 'z.m\
Carnduff, Sask. ....-- Livery | ...ccooccccicensrodh gt
Midale, Sask. .....-«- Two StOTES _ .. .ccoconencce 2. gt
Montreal, Que. .....: C.P.R. dining . cars _u,nm
St. Thomas, Ont...... Stave mill ....... ‘e s
Woodstock, N/B. ..... Foundry »okeguesdp” MU
John, N.B. ..c.--- Wharf . - S
TOtRl ..occrssescssscce 81,541,000

maged and destroyed by fire included
26 factories, 18 stores, o stables, 7
3 boats, 2
automobiles; 3 warrhouﬁei 3 restaurants, 4q“)’“r“|"“‘”!r\
h ps, 3 <Y| jons., and
roller rinks, 2 blacksmith < section,
n -
ce house, n(‘\\S"baDCr pia
xarage, farm, ice g s Ptr
hotel, church, engine hous T hich fire Is attri Rl aatis
s (4]
Of the presumed caus CS,, e e & incendiarism 4. |
heated furnaces are responsibie

The structures da
47 dwellings, 27 barns,

Berwick, N.S. ........ Lamp overturned® = -
Halifax, -NiS. ........ Clothes caught ﬁm - RENCERE S
Montreal, Que. ....... Lighting pipe seti ﬁm to clothes
Al Bt Smoking in bed
e e Clothes caught fige
I PR i Clothes caught fife i
Wlnmpeg, Man. ...... Wheeled caboose ‘hugped ........

&

ARY TIMES .

defective chimneys 4, overheated stovepipe§ 4, gasoline 3,
ov zturnc\j lanterns 3, hot box 2, overtughed!heater 2, and
the foliowing are responstble for one eath: foverheated kiln,
lighting match near whiskey barrel, uO‘ﬁtd electric circuit,
child careléess with torch, hot.coal fre e, gas ledk,
spark from engine, live ashes, coal oil, d‘;hq ve grate, spomn-
taneous combustion, and mice gnawing @t matches,

I'he number of deaths caused by fige during No-
vember was nineteen compared with [I.il:t\ four for the
corresponding month last year, and an m{na'« of threée over
October. The number of fires responsSible ffor death was
seven, compared with eight for L‘tl\'lhl .md seven for Sep-
tember, i

The :l_)“l'\\lng table ‘hows lh'(,‘ momhly totals for the
resent year compared with those of 1980 &=

: lm),
January ; 4
February f.
March . i
Apri :
-May
* June
July
\ugust
September
October
Nov.mber

¥
3
%
5
=
: Total . . . E
I'he following are the details for
]
o

ST TR R iE Burning house .i - B
Toronto, Ont. ,....... Playing with maeﬂws ..........
Cornwall, Ont.%....... Burning barn --l £

Brandon, Man. ...... Burning freight €ir &............
Holland, Man. ....... Clothes caught fite 2.........
Buchanan, Sask. ..... Burning house & ..0............
Beaver Harbor, N.B... - O A
A DR v Burning station

| Bedford, Que. 7:.. nghtmg match, dothes caught fire

Total f-'% i " 10

One of the most noticeable fe nurg-; df the November
fires is the large quantity of live stock #estyoyed. The fol-
lowing is a list 4(1”1]']'((] by The \h'mntqn Times: 112
‘horses, 100 turkeys, 68 pigs, 2 cows and ons dog.

———-—-

INSUQANGE ON BIC WINNIGEQ FIRE.

The ° following is - w- —list af‘. -t?u- companmnies
nterested  in the recent-fire at MeSSr Martin, Bole,
Wynne Drug Company: On Stock- U!!*I $15,000; Mont-
magny, $7.000; United London, $3,008; #learts of Oak,
$8,000; Omnium, $2.500; Missi-squoi, !B:‘.!»Q Federal Union
$2,000; Property .Insurance Company,” $3500; American
Central, 87,500; Union, $3,000; Home, ‘& opp ; North Amer-
ican, $1,000; Rimouskji, $5,500; Contineént: xl, $1,500; Colon-
ial, $3,000; Pioneers’, $2,000; Phoenix 'f fiondon, 87,000} -
Brandon, $1,000; Hudson Bay, $3,000;: Celumbia, 8.,500
St. Paul, $1,000; Central Canada, $5,0003 Hurtford, $2,000;
(.«mc‘nn 85000 Manitoba, . $2,500; Cbnﬁbcm ut, $2,500;
Aetna, $4.500; Nova Scotia, S.;,nu,. Notth ﬂr\rrrn $1,000;
Firemen’s, $2,000; North British, $7.000 : " Norwich lnlrn,
82 .500: Stuvvesant $ OO0 [Londor \Iut‘{j; ‘fsi,(-tnr Acadia
$2.000; Ontario, $5,000; Canada West; 88000; Nor-hern,
£2,000: total on stock, $140,000. On Bililding—North Brit-
ish, 83,000; Norwich Union, $2,500; Galéflonian, $5,000;
Yorkshire, $9,000; Liverpool & Londog Q Globe, $8.,000;
(zerman-American, $2;500; Western, “4..)1 total” $15.000
Furniture and Fixtures—Occidental, 8 ,.mn' Aetna, 81,000;
St. Paul, B1,300: National Union, 82,008} 1r»m-g~x«~ £2.000:
Hartford, 82,000 tofal, $11,300. ' -‘

—— ,a»e a

nother gas well was successfully !;pprd on the Har
grave property ' Medicine Hat, Alta. fﬂ'fﬂ'l" The depth
s 1 '(,,.-’ and the ycrl,l 3,000,000 f“f'{’ wr das The -
Canadian Pac.fic Railway will 'K{r'vlr'l"gt ‘i'x t} transpor-
a'i n of natural gas from Medicine H@f ¥o points farther
west :nd to this end has had two ~7n~'i.‘lf ¢y - made in Ger-

v each equipped with 26 r\an!rrw"\i I re 15 feet
v 8 inches in. size. . Trains now runni ng of Medicine
Hat have been using gas as an illum Tt i for some time,
nd tanks will be built at points along ?."\‘5;! ne
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- Mr.E. Powell, 1258 Pnr.

-6 tons of hay, 12 tons of
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RECENT FIRES.

4 ' 1
Monetary Times’ We: 1§ Register of Canadian Fire
Losse nd | Insurance.
The followixig ticulars are gathered from '

first Press reports of fljgrations. Upon these are
instituted further ipgfiries which appear under
heading ‘‘Additional | Info ion.” i

Chatham, Ont.—Dr 's| sawmill slightly . damaged.
Loss small. | ]

Thorndale, Ont.—Girpgd S'Trunk station completely de-
stroyed. Loss and origip! gnkpown.

St. John, N.B.—Thel Blc eod wharf totally “destroyed.

funknown. VN
f<tdarher Alaska, manned by Mr.
totally destroyed.

bakn belonging to Mr.
rses ; loss unknown.

Loss about $30,000; orl

W. J. Pulling, |
Wilkie, Sask.—Livery
Smith destroyed, also 2

Robert

East Colborne, Ont.-{Hquse occupied by Mrs. W. A
Turney destroyed. Losk| §nkpown ; insurance small.
Lisgar, Que.—Stord | dccupied by Mr. Robert Morrow

destroved. Loss estimatey fat [$8,000; partly insured ; origin
unknown. : .

S8t. Thomas, Ont.—K
agent, desStroyed. Lo
from engine. i1k

Cananoque, Ont.— Hn
Railway. badly damaged l
spark from -engine.

Woodstock, N.B.—(
Estimated loss $215000,
ated in beileyY room.

" Dorchester, N.B.—N
Newland, Statiogn street,| s
origin, defective chimney
- Montreal, Que.—Diri
in passenger yvard, Cana
Loss estimated at $20,009. §

st. Thomas, Ont.—Thi Dpminion Cooperage Company’s
plant at Brigden destroyefl.§ lloss about $13,000, covered by
insurance : origin unkn ‘

Lennoxville, Que.—
Ames destroyed, also 4

Lambton, Ont.—THhe
belonging to Mr. Wm. -
The loss is estimated 4

London, Ont.—Frui
G. Steele, 145 York st

sldefce of Mr. J. W. Peart, G.T.R

house of Thousand

destroved.

’s Foundry; totally
Fire origin-

siklepce occupied by Mr. Thomas
| dightly damaged- Loss small;

4 ahd =sleeping car stores building
‘Pacifie Railway, badly damaged.

ke |barn property of Mr. Alex.
' [.oss estimated at

. barns, and seven horses |
" farmer, were destroyed.

and stock owned by Mr.- G.
amaged. Loss estimated at

1,000 origin, overheatpql fgag stove.

Hderton, Ont.—Methofistt church destroved. Church
valued at 86,000 and’bd & to be insured for two-thirds |
its value. Origin, - overh furnace.’ -

parlors ‘of Misses Mc-
Loss about $2,250; insured
ancashire. |
mging -to Mr. George Little,

Owen Sound, Ont.
Donald & Milligan dest
in Sun Fire and London

Neepawa, Man.—Day
four-miles southwest, des

* origig- unknown.

oats.. Loss estimdted a

Ottawa, Ont.—Houde ed by Mr. Wm. Cathral de-
stroved. Lo€s and orig m;{npwn, Mr, Cathral and his|
sister-in-law, Miss Sefern| fare|in the hospital badly injured.

i-Barn belonging to Mr. Samuel
50 212, pigs, 300 bushels of grain,
hw ard equipment ; loss unknown.
i rgom rear of grocery store of
¥e dqvénue, destroyed. Loss about
g coal oil stored in yoom ignited.
i Bdatrice, owned by Mr. Edward
Witt,| Chippewa river. Loss about
Origin, exhaust pipe became

Douro Township, O
Brown totally destroyed,

Winnipeg, Man.—Smi

%700, fully insured; -ori
Welland, Ont.—Lau
I.iambert, burned near
8800, with some insura
overheated. i
Humberstone, Ont.
Dickenson destréved ;
by Mr. Reeve destroye
origin unknown.
Picton, Ont.—Barn ¢

lanipng mill owned by Mr. S. ]
s ghout 87,000 Foundry owned |
‘Vith-—?‘timflt(‘d loss of 315,01-":

i
i
{
i Mr. | Philip C. Dalmage, of Cherrv

Vallev, destroyed. alon { ith a number of -at'la. hor<es
and season’s cropn. Mt | Palmage burned to:death. Loss
and erigin unknown. | =

jwned by Messrs? Connor &
18- horses, stock of
Loss estimated at

Carnduff, Sask.Lilety
Johnston, totally destrovad. along with
feed and equipment. Ofidin pnknown.
815.000, and insurance $p{soo|

"Weston. Ont.—The Th¥ontb Free Hospital for Copsump-

on Battonwood Awgnud. completely destroved. - The
is estimated at 310{\ po. | The insurance iz as ‘ollows:
®16.250: Anclo-Amefican,+85.688: Gore, $3,187: Rim- |
%1.187: Economid: '81%!9}1 Origin of fire unknown. |

¥ -

i
]z
|
| %
]

| The cause

shimhted at $1,500. Origin, spark

Island |

Volume 4.
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Toronto, Ont.—Three houses destroyed and one badly
damaged on Greeénlaw avenue, Earlscourt. The houses de-
were those of Mr, ‘Charles Langford, 41 Greenlaw
avenue; Mr. Charles Kelley, 43 Greenlaw avenue; and Mr.
William McQueen, 39 Greenlaw- avenue. The house of Mr.
-Arthur Taylor, 39 Greenlaw avenue, escaped with $200 dam-
age. Mr. Langfard’s house was insured for $1,000 and the
others for $s00 each. The cause of the fire unknown. Board-
ing house of Mrs. L. Morden, 39 Pembroke street, badly
damaged. Loss. unknown; fire started from the furnace.

Midale, Sask,—Grocery store oglgupied by Mr. M.’ A.
Moser, and store|of Messrs. Wedin Brothers destroved. Mr.
Moser’s loss is estimated at $7,500, with $3,200 insurance;
and Messrs. Wedin ‘Brothers building, 87,000, with' $4,000
insurance, and the $20,000 stock, which was removed, and
which carried $8,500 insurance will be about one-third loss.
The .Independent! Order of Oddfellows’ and Woodmen’s
lodges, which occupied the hall Above Wedin’s store, - will
sustain a loss of about $80o, partially.covered by insurance.
of the fire was the upseding of a lamp. in the
basement of the ¢onfectionery store.

ADDITIONAL -INFORMATION CONCERNINC FIRES
B- ALREADY REPORTED.

stroyed

Yorkton, Sask.—Dr. Patrick, owner of the blacksmith
shop which was destroved, reports loss of 81,200 to buildings.
Not insured. 1

Cornwall, Ont.—The Stormont Mills, owned by Canadian
Cottons, Limited ; loss on_ stock was $1,300. Insured with
Manufacturers’ Mutual, d

Dundas, Ont.—The icé house owned by Messrs. W.
Cowper & Company, sustained a loss of $750 on buildings.
Insured with The Canadian Fire Insurance Company.

Toronto, Opt.—The King Suspender Company, 64 to b8
Adelaide street east, report loss of 81,500 to stock and $1,500
to buildings. Insured in following companies : Royal, Cale-

| donia, ' Sovereign, Equity, Atlas, Nova Scotia, Phenix of
Brooklyn.
Humberstone, Ont.—Mr. S. W. Dickenson’s sash and

door factory sustained a loss of $6,500 on stock and machin-
erv, and $500 on buildings; insured with Economical Mutual
of - Berlin: origin, incendiarism. The machine fhop and
foundry .of Me%srs. T. E. Reef & Sons, was a total loss of
®15,000. Insured with Ecopomical of Berlin, Ont.

el A

FIRE AND MARINE NOTES.

The lack of proper fire protection in the several con-

SUmption hospitals, was severely criticized by Dr. Hastings, -

medical health officer, of Toronto.

A peculiar situation was created at the recent fire in
the Canadian Pacific. Railway storeroom and offices, Mont-
real. Although the fire occurred in Notre Dame de Grace,
a part of the city, it is glaimed by the Westmount fire officials

City

s - with a thousand bushels n(lh.n the Fire Alarm Department refused to send any men

to the scene of the fire, 'and the blaze had to be fought by
th‘«- Westmount Fire Department and the employees of the
Canadian Pacific Railway,

The Fire Underwriters’\ Association in Winnipeg has
determined to assist in.discouraging the erection of unsafe
and jerry-built houses and stores. It has requested the build-
ing inspector to notify the secretary of the association when-
ever he decides that any buildings are, in his opinion, unsafe,
so that the individual insurance companies may be immedi-
ately advised, and placed in a position to take such action
as will safeguard themselves, -

A letter from Mr. C. R. You*g at the meeting of the
Toronty fire and light committe¢’ says the amendments to
the building by-daw proposed by the city do not cover the
_main defects complained of. It is declared that the by-law
is prejudicial “in that it constitutes an obstacle to permanent
and Righ-class fireproof construction,” and that on a basis
of $18,000,000 spent on building in a year at least $1,000,000
is wasted because of unreasonable requirements.

Forty-seven alarms have been responded to by the
Lethbridge fire brigade during the past ten months, in which
were used 1,800 gallons of chemicals and. 8,250 feet of hose.
The losses on buldings and contents, with the amount 0
insurance paid on each are as follows: = Total loss on build:
ings, $1,000; total loss on lcontents, $2,672: total, $4,662.
iInsurance paid on buildings,|81,780; insurance paid on con-
tents, $2.477; total, 84,257. |Total loss over insurance paid,
8405. The cost of mainmif)ing this department for' ten
months ending October 31sf, was $15,514.40.

- e




December 3, 1g10.

THE

NATURAL GAS IN ONTARIO.

Increase in Production —Legislation to Prevent Waste
—List of Gas-producing Concerns.

The projuction of natural gas in Ontar o has much in
creased of late veais In “v.lue it amounted in 1900 to
$1,188,179, an incroase ove- the yiel! of 1908 of $109,563
and being the laigest outpu? vct recorded. For the last .;
vears the quantity ]plu(]\.hd has besn as follows: In "),,_
2,534,200 thousand cubic fret; in 1007, :
in 1608, 4,483,000 thousand; and in 1909
thousand cubic feet

The output comes from three fields, namelv: Welland
county, Haldimand and Norfolk counties, and the counties
of Essex and Kent. The Haldimand-Norfolk field is the
largest producer. The people of these districts, and of the
cities, towns and villages outside of the actual gas area to
which it.is piped, enjoy a great boon in the. use of natural
gas for fuel purposes. It is an ideal fuel. It is cleanly,
leaving no ashes and producing no smoke; it can be turned
on when wanted and turned off when its work is done, thus |
eliminating waste entirely to the careful user; and it is|
much cheaper than either coal or woaod.

The possession of natural gas is an important advan
tage for the householder as well as to the manufacturer,
though 'it seems a pity that a fuel so suitable for domestic |
use could not be preserved for that purpose only; and as the
(uantity, no matter how large it may be, is in any field lim
ited, it is naturally an objoct of prime importance to the
people in that field to conserve the supply to the utmost

Act Passed to Prevent Waste. :

To assist in doing so, the Legislature in 1908 passed|
an Act to prevent the wasting of natural gas and to p.ovide |
for the plugging of all abandoned wells, by which power was |
conferred upon inspectors appointed under the Act to en
force the stoppage of waste. The Supplcmentary Revenu«
Act, 1907, also contained provisions which were even morc
effective than those of the above-mentioned Act, and the
enforcement of these laws has reduced the waste of gas to]
a minimum. Probably not less than 200,000 people if On-|
tario are now using natural gas, and extensions of pipe
systems; etc., are now in progress, which will result in a
large increase in this number.

From the Haldimand-Norfolk field gas is pi; ed to Ham-
ilton, Dundas, Galt, Braatford and other plac:s; the W elland
field supplies St. Catharines, Niagara Falls, Bri 'geburg ;mdI
other towns' and villages; and from the Kent-Essex fiel: |
people in Chatham, Leamington, Blenheim and elsewher |

about 5,388 00

are supplied. Franchises have been obtained by the Vol
canic Gas and Oil Company from the city of Windsor and
the towns of Walkerville and Sandwich, and gas 1s to be
delivered in these places from the Kent field by 1st Decem
ber, 1910.

List of Cas-Producing Concerns,

The principal gas-producing concerns are the hflln\\m;.
In Welland, Provincial Natural Gas and Fuel (nmp,nn.l
Buffalo, N.Y, ;! United Gas Companies, St. Catharines; Pj)rl

;
|
|
|
|
|

MONETARY

4,155,900 thousand:;*

Gy
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INSURANCE OF WORKMEN.

Statistics of Europe Reveal Some Intergsting Facts
Norway Has a Compulsory Sysfem.

In most ¢f the States of Europe, 'with eh. exception of
Germany, Austrig-Hungary, Norway and llix‘ mburg, such
1"”\‘”'“'!\. but I a milhl.w? mutual
understanding between emplover and empléyed I'he fol
lowing table shows the comparative ‘mwui{;’ of
paid -out by the sick funds (Krankenkassen)iiand also gives

the number of insured: i

nsurance s not

ipsurance

Number of i#8ured according
to percentifge of population

Country Populatior : Per cent
Germany 63 millions 13.2 millighs & 26.9
Austria ‘ . ) 27.8 < 3.4 Bl 7 31.2

( ”ll!l\'.ly\ 21 - o8 P
l._l xenbury 2.510.000 36.079 14.4

N mrway 2. 410,000 4)“.‘.!'”' :‘ 18.12
Italy ... 33 millions 1 - milligh 3
France ....i.... 39 o 4.1 ‘s 10.5
Belgium b osllc Bk . 0.42 5.

| Great Britain. 43.5 - 6.1 14.0
Sweden ) Rt * o0.58¢ .“'% 10.8
Finland Prieas & 44.850 ‘i 1.5
Nethertands gl 0.6 10.3
Denmark ; 2.7 - 0.626 23.71

’x%wunh paid in
Millions ‘per Insured. m#llions of marks.

Germany e 77 5 26.6
Austria ; . > 18.1
Hungary 15.8 id 19.2
Lrxemburyg 83 iz 33-5
No-way £2 —_
Italy ‘ 7

{ Fraace vl : i 8.5
Bclzium ; ; 3.8 o 9

| Great Britain %

Sweden & 10.77
Finland 9.61
Netherlands 6
Denmark : 8. 07

S ¢

Employer Pays One-Third.

In Germany th: emjplover pivs -m-lhl;'a and the em-
tlovoe iwo-thirds of the fegs Norway hasé a compulsory
svitem fo- all bianches of industry up to saldfies of M. 1,515
for cities, and up to M. 1,350 for the (uunniiliﬂruh The
svstem was introduced last vear. The fl"‘\s'.ln' borne for
the greater part by the workmen th msel®gs  (six-tenths),
two-tcnths by the State, one-tenth by the l@gal authorities,
and only onestenth by the employer St..thl;};s compiled by
the Imperiat Statistical Office on Acc dent A§iurance are not
nearly. as complete as the foregoing \-.1«1&( msurance in
Germany comprises a!l workmen and persofis employed in
trade and agriculture drawing a salary-up t#i M. 3,000. Of
Germanv’'s s xtyv-three milliens, ‘n the vear viip1-\ 23,700,000
persons, or 37 per ¢ent., were enjoyving the Benefits of acci-

S Nmura[l (;;Js“an(i Ollla ('“"(‘.V';:"\' I,“”“( ‘| ' dent insurance.” Contributions_of the Federitlons of Labor
2 ‘ellan “ounty Lime orks, ort olborne ; ertie . s | s : Bt o
lf:'oartr:l(rél“(}ols (g)n(n)'m\' Ridgeway; Ontario Iron and Ste el . “?”‘Kt‘hl(.~ ‘m:]; h"l.":”’ amounted to, M. 1 "'?l" - oon, borne,

g e g v ~ 00, Dy 0 B
Company, Welland; Sterling. Natural Gas Company, Port |¢

Company, Buffalo, N.Y.; In !

Colborne ; Empire Limestone
in the Haldimand

dustrial Naturdl Gas Company, Welland}; ’
Norfolk field: Dominion Natural Gas Company, Pittsburg,

Penn. : Producers’ Natural Gas Company, Hamilton ; Norfolk

Gas ("ompam' Port Dover; Selkirk Gas and Oil Company,
} - Company, Dunnville;

Selkirk : Dunnville Gas Development A _
and in the Essex-Kent ficld: Volcanic Oil and Gas Company,
Niagara Falls; Beaver Gas and @il Company, l.i:.vmm;'t-w
Maple -City Oil and Gas Company, Chatham; and Leaming
ton Oil Company, Detroit, Mich. 4 |

The Essex-Kent and Haldimand-Norfolk _-.|~'r|. are
proven to the edge of L ke Eric.in both cases, 4“"1' il '; ; ‘.r ‘1
inference was that the gas bear ng territory wou ye found |

S an
1!

In France the employver

| for each person insured M. 29.17

Expense oi Accident Insurance. 5
In. Austria, where the employer bears miost of the ex
pense of accident insurance,. L1 per cent., or ;,}&_‘-.,4-.. persons,
come under the insurance Act, averaging M $ 50 per capita
The workman payvs 1o per cént. In Italy, w ith a population
of thirty-three millions, 1,800,000, or 6.3 Per cent., are
insured ,’:
I'he average lamount paid by the emploger is M. 6.50
contributed in 190EM. 635,400,000

In Luxemburg, of 250,000 inhabitants,’ 36, are msured

emplovers paving N

against accidents, the % 1,070,000, Of

S ckness and old age ansurance 1s now b@!uf.‘lnll()du('h(l
into France, all' workmen and emj loyees eafiing” up to M.

1 ¢ 1
v g W2 ke. ‘A number of I€ases
to extend under the wate's of t=at Ia : e | ' e . : :
have been granted by the Crown authorizing ilvv inking |*2,400 be v;,.; beneficiaries, employer and emploved paving
2 s ] » hed n-front | each ne-half
wells for gas and oil cn parts of the lake be “ Esst 2 i h . B s
Rainham, Walpole, Charl nl-\-Lll _ Romney, Tilbury x as ‘ } 3 In Germany 24.1 per cent. of all the pol !,|‘,“ ' are if
Woodhouse townships. Good wells have been fcund on =¥y yreq against sicknegs and old age, the fees Paid amounting
1 2 kor es ondin - additi has been |, xf 184,400,006, for each.person ipsufed the sum of
eral of these l¢~ses and a €Or e
made to the ga -vielZing area i M i %

1 ¢ Rritis mera
A branch |of the Pank B h N \
“been opened af Ceylon, 50§ e Creenfield
1

{ and Textle Compinm

manuia

The American Pac
Ohio, capitalized a* $1.500.70
p ds, will locate .in ( hatham.

cap

». Cheney,

Company, W

I'l Fureka O1l
i %5 000,00, has keen fermed T Mr

oo

wne uver: .s at the head of the new concernjsi The company
<« beey granted a ‘'char er by the Stite of hington, so
1 O rate 1t » 2o acres -of ol fie'd gited 1nf Alaska

proximity to th> Amilgamated Ol W {.\3"».\
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SUNSET‘

{: Gush, but its Oil Wells
—Fourteen Questions Remain

Unq:nswered A

The sale of stock pf the/Canadian Sunset Oil Company,
Limited, continues to b4 <qny ucted in Vancouver with brass
band methods, which spem it¢ have become necessary in dis-
posing of oil shares. InApfi the company’s advertisements
written chiefly in the p ztt‘ and future temses, contained. much
verbosity respecting anticigatpd strikes of oil. The other
week the company dec th issue 50,000 more shares for
immediace sale at s0 cents. ccording to a recent advertise-
ment, the company _has| ktill failed to go much further than
the anticipatory stage. || ‘ -

Since March, the
spent upwards of $ico,

Advertis-ements Conti*
Are Not so Pr ’

an | Sunset Oil Company has
: hat is the admission made, in
jsiino attempt to hide the results
i#tufle of that large sum. One of
feet in the ground, with 8-inch
anywhere in the -state of Cal-
well is said to be producing

1 i o " o
ho}dsupply the compnany with fuel

accruing from the ex
the wells is said to be 21
casing, “‘as perfectly a
ifornia”’—but no oili

oil in sufficient quantit
This i
for $100.coo ‘“‘n cold,

a wonderful record n r2turp
sh."”’

inch Pipe.
An advertisement vés Efa picture of a 43-inch | pipe
sending forth oil. It résen bles a ship’s cannon discharging
Niagara -Falls. We ha n told for months, that ol in
the shape of a real “‘gusher” iwill be encountered at an 'early
date. Here is the latest|gredigtioa: It is merely a question
of days now, with no sefhacks, when we should get a gusher.
When we do—look out h¢se shares will skyrocket.”
The Monetary Tim ufteén questions to the Canadian
Sunset Qil Company, ich 'were first put in our issue of
nanswered. The prospective in-
vestor has every right iask the directors of the company
for answers to those q gstions. -Literary gushing, such as
has been indulged in bt'; e company, does not bring forth
‘oil or dividends. Here are The Monetary Times’ questions :
¥

As to Past History.

1. What was the
previous owners of the (a
perty were involved? |||

2. Why did the KJrn fand Loma Vista companies think
it well to drop their im{% s in the property? '

3. -Why did one off thpse two companies fail to comply
with the provisions of a cértain lease?

4. Hag the company | seld and received cash for one
month’s output from the |[jakeview property’

5. Figuratively speaking, says the prospectus, the com-
pany does not owe a dollar. Does it literally owe a dollar?

6. 1s the large sum| pf $2,000,000 really necessary for
the actual development of the Canadian Sunset Oil Company’s

properties ? ;
7. “Does the company believe the statemeéat made in the

prospecius that “‘there | shbuld be millions of money to be
d.vided ?”’ : | i
“‘Under Stréss of Dire Nepessity.”

8. - Does the company ipropdse to develop simultaneously
co-c>ntrate first on one particular

S

{dre of the litigation in which tH®
adian Sunset Oil Company’s pro-

its various properties o1 1o
holding ? ‘
i 9. What machinery d r«w the company own and at what
is it valued? : 1 ; ;

io. How much moérei machinery doés the company re-
iquire and what will bz|itg cost? ‘ : ¢

i1. Are the company's by-laws printed
been dis'ributed to shafehplders?

12. ~What ase the ¢gmipany’s artic les pf association?

13. Who are the rjn ';;.‘wrs of the board whose major.ty
wo'e alléws the 1'!\]'1%’15 lof | one . million a2dditional shares
Fiunder stress of dire ng sity”’ and what limit or definition
has ‘been placed on that fm

14. What monetary igergst have the officers in the com-
pany, in view of the s'atighen: that the capital ‘s $2,000,000,
fhat on> million shares| p@fng under the necessit¢ provis.on,
that five hundred thoug lfﬂ were paid 1o the former owner
‘8l hiindred thousand shares are ‘o
i |

and have they

1 s

iof the leascs and that i

be <old?"” B
18 |
i :
B4
Mr. C. H. Tavlor, !xg{" ker of the Bank of Toronto at
i'le, “Ont | has -bheen in "'1‘?‘! to the head office at Toronto.

. 1§ Y .
Chas. F. Le- -fatdly fhinager of the Dominion Bank
has resigned %h gdl inta business as a real estate
e broker [ &
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NEW COMPANIES LAST YEAR.

l.afge Number of lncotpoul@i?nt—,'lncrem Over Pre.
vious Year—Loan Companies Licensed.

Ni:mber of Charters Issued............ 493
Capitalization ofi New Ccompanies. . .... $301,788,300
Capitalization of Existing Companies

OO .....:ccciectbosrsiodans 46,589,500 .
Total New Capital Authorized......... 348,377,800

The number of charters issued under the Dominion
Companies Act during the fiscal year 1000-10 was 493. The
total capitalization of new companies was $301,788,300, and
the capitalization- of existing companies was increased by
$46,580,500, the whole amounting to $348,377,800, the largest
in the history of the Department.

The number of new companies incorporated under ‘The:|

Companies Act’ during the fiscal year was 420, with a total
capitalization of $301,788,300; and the number of existing
companies to which Supplementary Letters Patent were
issued was 73; of which 44 increased their capital stock by
$46,580,500: 4 decreased their capital $670,000, the remain-
ing 25 granted Supplementary Letters Patent were for various |
objects, as. extending powers, changing of name, &c., &c.
ot B

Charters Show Increase in Number.

The total number of charters and Supplementary Letters |
Patent issued during the yeir was 493, and much larger than
in former years, whilst the total capitalization of new com-
pamies and the increased capital of .existing companies
am>unted to $148,377,800, n:zarly double of last year, and far
in excess of agy prev.ous year as will be seen on comparison
in the following table for the last ten years:

Total Increased
Capitalization Capital
No. of of of
Com- New Existing
Year. panies. Companies. | Companizs. Grand Total
* 1900 .. §3 ‘ 9,558,900 3,351,000 12,900,000
1001 .. §5 7,662,552 3,420,000 11,082,552
1902 - - .126 51,182,850 5,055,000 56,237,850
1903 ~ .. 187 83,405,340 5,854,520 89,259,860
1904 . .200 80,507,752 3,366,000 93,963,752
1905 ..203 99,010,000 9,685,000 100,595,000
1906 . -374 180,173,075 32,403,000 212,576,075 -
1907 .. .378 132,686, 300 10,001,900 151,778,200
*1908 .. 64 13,209,000 865,000 14,164,000
+1908-09. 366 121,624,875 72,293,000 103,917,875 |
$190)-10.493 301,788,300 46,589,500 348,377,800

*First three months only.

fFiscal Year. . ‘_
»
Loan Companies Licensed.

_The following is a list of the loan companies licensed
during th: year: The Sc ttish-American Investment Com-
pany, Limited ; The Her:table Securities & Mortgage Invest-
ment Association, Limited : The Alliance Society; The North
British-Canadian Investment Company, Limited ; The Dundee
Mortgage and Trust Investment Company, Limited; The
Omnium Securities Company, Limited: The Dundee Land
Investment Company, Limited; The - Dundee Investment
Company, Limited. ;

l)urmg‘ 190g-10 sixty-three companies were licensed to
carry on mining operations with the privileges of a free
miner, within the Yukon and Northaest Territories cf Can-
ada, with an aggregat- capitalizat on of $128,643,000. Thirty-
two of the companie; have head offices in Great Britan;
twenty-eight in United States; two in France, and one in

Belgium.
. o

COBALT ORE SHIPMENTS.

The following are the Coba't ore.shipments, in pounds.
for the weeks ended Ngvember ‘25th: Drummond, 480,000;
Kerr l,akc:, 120,450 McKin'ev-Darrazh, 176,540; Nipissing, \.
: (’(mng.«s. 197,300 Cobalt Lake, 114,300; La Rose,
147.050; Trethewey, 43,400; Buffalo, 52,600; Right of Way,
64,020; Crown. | Reserve, 66,000; Temiskaming, 60,0003
total, 1,853,250 pounds, or 926 tons. ;. The total shipments
since January 1st are now 60,176,051 pounds of 30,088 tons.
; In 1904 the damp produced 158 tons, valued at $316,217;
in 1903, 2,144 tons, valued at $1,437,106; in 1906, 5,120 tons,
:‘lh“"l at $3,006,c00; in 1907, 14,080 tons;.in 1908, 25,700
Ons, iIn L

‘,‘,.‘_’vln

19000, 20,751 tons,
—_— o ———

My '-\‘ P. AWéod. formerly teller of the Home Bank
Sandwich, B C., has been. made manager at Thorndale, On’
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FIRE AGENTS' ASSOCIATION

At Fort William—Losses at Lethbridge Were Light
Sovereign Fire in New York—Fire Notes.

: Th{u the low pressure of water at the recent Sanguinet
Street fire was primarily responsible for the great loss was
dr(:la.red at the investigation held by the Montreal fm-.:--mA
m.ssioners.

Mr. F. A. Labelle, director of the Strathcona Fire In-
surance Company of Montreal, says there is no truth in the
rumorthat the company intends to increase its premiums in
Huil o p<r cend 3

Fire Chief Kilkenny of Lethbridge, Alta., ‘reports the
following fire losses 1a the city thws vear to date: . Total loss
on buila:ngs, $1,000.00; total loss on contents, $2,672.00;
total, $4,662.00; insurance paid on buildings, $1,780.00: in-
surance, paid on contents, $2,477.00; total, $4,257.00. This
leaveg an excess of over insurance paid of only $405.00.

Mr. Anglois Leroux while lighting his pipe set fire to
his -cloching and was fatally burned.

Fira Underwriters’ Association Criticized. -

The Fire Underwriters Association was criticized at a
recent meeting of the city council, London, Ontario. “I do
not think we need another engine in this city,” declared
Alderman Richter. “The underwriters should do more for
us than chey do. This association has no status and no légal
standing. I th.nk they could be. proceeded against for re-
straint of tr.de. If the member for London would bring
this matter to the attention of the Government [ think there
would. be a general decline in insurance rates. We would
get a reduction and a great deal more without a cent. We
are entitled to a 20cent reduction without spending one
copper.”’ After some discussion the question of the purchase
of a steam fire engine was referred back to No. 1 committee.

The mot on that the city council be recommiended to
make a daily inspection of the hydrants, was carried at the
recent meeting of the water and sewerage board, St.
John, N:B. Y

M:ssrs. Kelly & Fullér have been appointed metropolitan
district managers in New York for the Sovereign Fire As-
surance Ccmpany -of Canada, of which Mr. H. S. Wilson
is general manager. The Sovereign has been duly admitted
to New York, having made the required deposit.

’ o i
Proposed Amendment to Quebec Law.

A committee of the Montreal Chambre de Commérce is
considering an_amendment to the Quebec law governing the
division among creditors of insurance moneys received by
merchants whose stock is destroyed by fire. It is argued
that ‘the present laws do. not secure to the creditors holding
common liens on the stock an equitable division of the insur-
ance money, the merchant or policyholder being allowed to
take all, or nearly all, the proceeds of his policy.

An association of fire insurance agents has been formed
at Fort William. When proposals were made to assist certain
industrial plants which desired to locate in the ity Messrs.
E. A. Morden, S. C. Young and C. W. Jarvis, on behalf of
the insurance agents, proposed that it be part of the agree-
ment with the city that all-insurance be placed through local
agents. This has been done in only one case. Mr. C| \\‘
Jarvis is president of the Fort \\'ill_iam Fire Insurance Agents
Association, and Mr. W. C. Lillie'is secretary. The following
agents have joined the association : Ray, Street & (on(u)an_\'.
] Dyke & Son, Young & Lillie, G. R. Duncan, .‘\lf,‘ ooper
& Company, F. S. Rutledge. Eoll & Laverty, Hugh Parslow,
Flatt & Battram. A. C. Moffatt.
Navigation on Creat Lakes. }

Navigation on the Great Jl‘adkcc i3
Nov oth. This is several days ¢ e
in f:rc':?eiz 3the earliest date at which steel vessels have “\.“f
been required to cease navigal_inn. But the uncfl«-r:.l'n;fr;
have fixed this as the final closing date in view. o the .ul«.
that serious losses have occurred in previous _yva'“, md“(
last davs of navigation. The case nfvlhv \\'S (.l :(l“ l::’”:“:':
last year was especially notable, making as it did a

o R Several large
' whole course of the season. - ’
i accentuated the desirability

e g g h“\\"v“f§ «n extended to De
of a cautious policy. Insurand has been ex

cember sth.

closing this year on
arlier than usual, and,

: o>

NEW SECURITY COMPANY.

ke
besn formed
various kinds,
for sal mort
has been

cribed

5 1 imited s just
The Moose Jaw Securities, Limited, has jt

. securities of
for the purpose of dealing 1n secu

1 selling a2greements

’Spf(la"\ in bu.‘"”“- "‘n‘ The company
gages and securities of all kinds lN ‘m; n sub
capiialized at $60.000, all of which \\.-: Moose Jaw
The head office of the company will b‘, L e
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y gAZIl. AND MEXICO.:

Canadian Capital Subjected to Slight Scan
minion Has Big Financial Interests
Mexico's Credit.

—The Do-
ere-

- .
K

Canadian capital has experien¢ed scares g Mexico and
Brazil. Not content with the unlimited |m~~.h§l\:; s for in-
vestment .in Canada, our financiegs and batiers have ex-
tended their operations into many other land$is Large sums
of Canadian®capital have been invested in Mexico and in
Rio de Janeiro, while several companies interésted in public
utilities there have, to same extent, the bac kmi‘f of Canadiaa
brains and money. There is the Mexican Nfogthern Power
Company, in which men of Quebec, Nova Scolig and Ontario
provinces are interested. They have a concédgion from the
Mex.can government for-the development and Hitilization of
water power an the Conchos River. Of bondsiand stock the
authorized amount is $25,000,000 The Meg¥ican Electris
Light Company, an enterprise of Dr. F. S. Pedifson, has is
head office in Toronto. Its authornized stock ,ﬂ!&l bond cap-

ital is R12.,000,000. The stock of this compa is -held by
the Mexican Light and Power Company, Lim@ited, another
corporation of which Dr. Pearson is a d rl'l'l“’t Montrea!

and Toronto men are also -interested and the Rrad office is
at Toronto. The authorized bond and capital &pck amounts
to $28,000,000. The Mexico Tramways Compdhy, formerly
the Yucatan Power Company, also has its h#ad office in
Toronto and is controlled by practically the samig interests as
is the Mexican Light and Power. Company. 'ﬁh authoérized
capital is $20,000,000; the first consolidated ‘honds, $15,
000,000 ; -and the second issue, £2,000,000,
As to Mexico's Credit. ! '
There have been no deficits in the natiofial “budget of
Mexico since that of 1805-06, a vear or two affér ‘Limantour
became Minister of Finance, Before then tﬁrh- was no
budget without its deficit. i
For fourteen years past the excess of ordifary revenues
over expenditires annually has ranged from: $800,000 to
820,000,000, The surplus in 1909 was nearly $5800,000. The
aggregate surpluses since Limantour took charge of Mexico's
purse have totalled more than $136,000,000. =
Of this $61,000,000 has beep devoted to- lic works
and the remaining $75,000,000 cofvgrted into ; h reserve.
When Diaz, after being out of office for fouf vears, was
inaugurated in 1884, the governmefit was in ioﬂd financial
condition. The civil employees of the gnvﬂnﬁfm had not
been paid for three months and the country’s credit was
worse than poor. s g .
Able to Dictate Borrowing Terms. i
To-day her credit is ‘such that she is able largely to
dictate her own terms -in borrowing operationS. The con-
fidence of financiers in her financial stability anil the respect
with which ‘she is received when she goes mrz the monev

N

market clearly proceed from the insistence of th# administra-

tion that internal peace must be preserved and Bom the con-
fidence of the "world that Diaz, and those who Succeed him
w.ll enforce it. 32

The stable government set up and maintafed by Diaz
has attracted to Mexico more than a billion d«gars of Can-
adian and American capital, besides the sumsfpoured “into
her railroad, mining, agricultural and other #eve'opments
by investors from across the Atlantic. &

How widely distributed are Mexico's hnndc-a obligations
was illustrated recently by the Minister of Einance, who
pointed out that twenty-one nations were represgnted in the
bond coupons redeemied last year. Two \('Hrsiéj"lﬂn sixteen
nationalities were represented. &

Puring the recent disturbances in public, the
government had complete control. At the timé& the trouble
was at ts height, several Canadians represen”ing ¢ mpanies
interested in Mexico were either visiting or on their way to
the Republic
Canadian Capital in Brazil, 4

In Brazil the disturbance was chiefly confini#l 1 Rio de
Janeiro, which was subjected to bombardmént _{@_\ mutinous
sailors on board Brazil’s new battleships. Theigncident nad
political s:gnihcance and was instigated \' e'v by ©)s-
satisfaction conditions of service or
The increased pay was granted In Rio, (Um.ul;
in the ‘Rio de Jane'ro Tramway Light, Heat &
Limited. with its head office at Toronio a8

N

werd shhip

over the
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s 3 1
capital stock and bonds of $65.050.000 Manyihi d
. g3
ing financiers are associated 'w th Dr. Pearsonilin this Bra-
1 includ:ng Mr. William Mackes \ir ]
{

z-hhan enterprise

R Wood and Sir William Van Horne m-
vay Light vd Power Company ‘s 1 €Or
poratiop with head ofhce an Toronto It { L,onds

directors Stre Mr. Wil

moun: to 816.600.000 and among-its
Honor V. Cox

I'am. Mackenzie, Sir H. M. Pellatt
Mr 1 H. Plummer, Mr. E. R. W sod and Dr. 16
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' Homie, Foreign and

i would be equivalent to|

securities issued in 19°%

: foreign and colonial 185

| from British investmefts

o~

'SEEKING INVESTMENT. !
[~ |
'4," I Issues—Great Accumu- |

BRITISH CAPIT ‘ .

» lated Wealth—Canada’s Share.

HoS-g frem |British investments
al r.port of the Inland Revenuc
Commissicners to have inted to $432.327,173. The in-
crease for 16089 was 15 foslp62 above that of 1907-8, which
'.atilml investment of $400,000,000
edse is -more than accounted for
‘thin o new securities by foreign
and companies.  Thesg issues _do

the returns. The increase for
whuld be attributable not only to
tialso to those appearing in 1907

The taxed ncome
abroad, appears from the :

to $500,000,c00. This |
by large issues in Gregt
and colonial governments
hot immediately appeair| i
example, shown in rHo§-b.

Asre———

Home Covernmzni Sccuy

It 1s interest.ing
s

during the vear 19o8S.
British capital invested |i
as in the home ‘ssues. |
wcan railroad Ssecuditie
difficulty of estimatjng
in them. . If these sécu
abrood wou'd be_muc
In 1co8 Brit'sh cap tal

the proportions = between
asidistinct from home investments
.ré was nearly six times as much
bign and colonial issues in 1908
tking this comparison the Amer-
ellnot considered, owing to the
much British capital was invested
iés were added the amount invested
igkeater than the published figures |

sas invested in home-government
securities- to the extent [of $i48.665.0co, and in foreign and
¢olonial government sedqutities to the amount of $220,755,672
1- home-municipal securfties the investment was $42,227,861
and in foreign and. coldf*4l municinnl securities $04,735.552
Whle in home milwn-e’i itish capital was onlv invested to
the extent of $12,235 ~nr” it |'went into colonjal -railways to

=35/

the ex‘ent of - $267.426,p
More Capital Being 8¢

There always is a |
ing investment, not onl
in Sputh America and
tina. It is nevertheless
ition, whether because qff
other reason; to send m|
so that in thé short spac

, a'Mémad.
rée amount of English capital i(-ok-l
n. th> colonies [of this country, bu |
recent years especially in Argen-
‘e that there is a growing dispos
ore profitable returns or for some
& and more English capital abroad,
of five vears the annual income
ahroad bas increased by nearly
8112,000.000. It is, an| fe¥idince of the great accumulated |
weith of Great Bri‘ainf thiat there never seems*to be ‘anv |
lack ‘of ‘money for legjtitga:¢ home undertakings, notwith |
standing the financ.ng |af {50! many colonial and foreign en-
te1prises. | f

It is natimated that|
of British eapital has hee
o f'n"‘, the I)nmin'nn Fg.
a;o,000 I

0 1070,000 or about $1,000,000,006 |
invested in Canada. This vear
barrowed in London, about £32.-

P F
Jﬁm‘c TRADE FICURES.
: | [
Germony exports td (an~da moreé toys and dolls than
any other courtry. 1T sH_ {edr the total imporcs were, Ger-
many. $249010; [‘niwl!&%atrs. $171.583: France, $13.747.
In this connection it is pf interest to know that the tin shav
ings at the British ColifhBia salmon canning plants, which
were formerly wasted, ;a[r& ?n\; baled and shipped to German
toy manufacturefs. {1 i

The\ United States fedd {in the exportadon of fruit to
Canada. ) Last year the| figurks were: Green apples, $204 -
328 ; blackberries, Lvuu-yyi’)f ies, raspberries and strawberries,
21532 ; plums. $158.018 § peaches, $155,448; quinces, apri-
cots, pears, and nectar.nes, 311', >,678 :

Some of our chief impértg from Great Britain: Feather
beds. 841,275 ground mfﬁ- t'r'gl, 8125.614; ribbons, 651,012
clothirie, $245.377: sk $144.062: tobacco and cigarettes;
81%.115; gloves and mitt§, BSio,524: hats.and caps, $895.803

"resh salmon ‘to thé [extenit of $20,0901 was imported into
Canada from the United| Spates last year.

Great Britain supp i(@ Canada with - $1,467,515 worch
of whiskey during last|yedr, | !

: .\'V“'V“n"‘f“l!‘k }IJY\A"{Y&" ?';i'l]l-(] at *|(,;_T;(,: ]’I"‘“{h‘-'
844,200 harrows; 11 {.R1}. and lawh mowers, $21,035, were
imported from_the Unite Btites last vear.

Last year the United PHtates exported to Canada,, fire-
. 830,267 . bayvonetf, Fwprds, fencing forts and masks
jewellery, % o5t | type for pr.nting,

SOME INTERE
|

| |

$1061,843;

planos,

£104.180
Canada imported dh
ly last year. :

82006,910 phonlpr
-

elto the value

‘.

!. phs, $331.068; comman soap,
[ |
? of $61.583 from
£

R

Mr. W. S 'I)""if wil "nénagr the new Oakville branch
~the Bank of Hamiltqn, l
f ;

¥

t
H
:
i
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CRAND TRUNK'S LONDON OFFICES.

Cockspur Street, facing Trafalgar Square, London, Eng.,

| has of late years become the home of several great railway

and steamshjp companies. One of the most conspicuous
palatial buildings in this locality has becn erected by the
Grand Trunk ! Railway System for their accommodation.

The Grand Trunk, when its proposed extensions are
completed, will be the most important transit system in the
world. and it/ is fitting that they should have quarters in
the m-tropolis of the warld that will be in harmony with their
wonderful growth.

Sir Aston Webb, R.A., is the architect of the building,
The frontage of the new offices presents a very dignified
elevation, in chdracter very much like the palatial structures
erected by the vgrious Italian Republics in the palmiest days
of their commercial prosgperity. The five coats of arms of
the various provinces traversed by the Grand Trunk System
in Canada are introduced beneath the subsidiary cornice of
the fifth floor, and harmony seems to dominate this noble
frontage. Theé great ceatral doorway is pierced by two
lights and adorned by a piece of sculpture, chiselled by Mr.
Albert Drury, A.R.A., the well-known sculptor, and which
is emblematical of travel by land and sea.

The new quarters are not merely an office building, but
a .meeting vlace for Canadians and Americans and their
FEurop-an, Australian and South African frierds, a “Cama-
dian commercial embassy’’ or industrial information 'qireau.
to supply 'the public with accurate and complete , information
concerning the Dominion of Canada, and every one is invited
to make use of the facilities thus offered. 4

The main office on the ground floor is a very handsome
room panelled inteak, with inlays of holly and ebony, and a
frieze runs all around, painted by Mr. Frank Brangwyn,
R.A.. representing the genesis of Canadian life, from the
wild life of the Indian to the building of the railway, and
influence of the white man on the country. i i

Reception ropms are also provided for the use of visitors
to transact business. On the second floor is another large

| reception room for visitors and friends to meet in. This

room is supplied with Capadian newspapers and journals,
(including Th> | Monetary Times), and a reference library,
and trans-Atlantic passengers visiting London, Eng., are
cordially invited to visit these handsome new offices, their
exact location being 17-19 Cockspur St., London, S.W. They
are very easily found, as the building is in the midst of the
busiest centre of London; in fact it is at the very hub of the
world’s metropdlis and within five minutes’ walk of the lead-
ing hotels, and near the fhtake to the tube at Trafalgar
Street station.—+Adv.

——— - —————

LIFE, ACCIDENT AND’CASUALTY NOTES.

An instruftive address on what the Life Underwriters’
\ssociation ¢flCanada s doing along the lines of legislation,
transportation| etc., was given recently. by Mr. T. B. Park-
inson, sécretary of the asscociation, before the Sakatchewan
Life Underwriters’ Association, Regina.

The libetals of Guyshoro’. N.S,. have nominated Mr.
Jam-s C. Tory, of Montreal, general manager of the Western
Foreign Department of Sun Life Insurance, Company; for
the legislature.

If ‘the bill, which Mr. W. A, Buchanan has in charge, :

passes the Alberta legislature. Lethbridge will be the head
office of the Great Northern Insurance Company. The in-
corporators fre Vancouver men.

The Can dy Life Assurance Company has appointed
Mr. Ernest Reynolds of Toronwo to the branch managership.
of its northérn:Alberta branch, with office at Edmonton, to
act wintly with Mr. R. A. Robertson of that city.

_ Mr. Park.nson, secretarv 6f the Dominion Life Under-.
writers’ Assaciation. visit~d S3skatoon recently, when a meet-
inr was held |for organization purposes. It was. decided to
orm a life |underwriters’ * association for Saskatoon. The
provisional officers elected were: Mr. A. C. McEown, presi-
dent snd Mr,| L. H. Calwill, secretary, pro tem

The Northwest Life Thsurance Company has applied to
the Alb:rta Legislature fof an Act of inmrbnmtiﬂn-

—— ew»eo
7

The subsdribers. to the stock of the Weyburn Security
Bank will. me#¢ to elect directors and transact other prelim-
inary businesd on December 12th.

\ special| meeting of <hareholders of the Porto Rico
Rai'way was held at Montreal, this week, to approve of the
by-law pas<ed by the directors on the 22nd of September
s+ author'zing an increase cf capital from' $3,500.000 10
$3.000.000 by -an issue of preference stock. The
extensicns to| the property are necessitzted by the rapid
growth of the system. The by-law was approved.

-
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Manitoba Municipalities Convention — Business Gen-
erally is Good—In the Wheat Markets.

Monetary Times Office,
Winnipeg,

November 20th

A feature of the grain movement this vear has been the
absence of interruptions shrough accidents. In no previous
year has the crop moved with less complaint than during
the present season. This has been of advantage to business
generally and of greatest advantage to the
panies themselves. Their work has been done at a greatly
reduced cost. The cause of this improvement has no doubt
béen due to the pressure of public opinion coupled with the
desire of the companies to make. better earning records
Double tracking and the improvement of thé mileage of
single track has had much to do with the results obtained
Another factor is the weather, which has not been such as
to do damage to tracks or impede_traffic.

Real Estate Is Active,

A feature of the Winnipeg real estate situation at the
present time—and the same may be said of several weeks
back—is the amount of property that is being sold in the
Hudson’s Bay reserve, notably on Main, Fort, Garry, Smith,
Graham, York and St. Mary’s Streets. In the past ten days
there have been eight or ten properties sold in this district
at.an aggregate price of half a million dollars,

Winnipeg is becoming alive to the fact that the con-
gestion of the business section is forcing out the large
residential area in the down-town. district. A large factor
in the development of this Husiness is, of course, the erec-
tion of the new union depot on Main Street south, and the
Grand Trunk Pacific Hotel on Broadway. Already, Fort
Gardy and Smith Streets are rated as business thorough-
fares, and as such, the frontage along them is marked at a
very high figure. Donald, Hargrave; Carlton and Edmon-
ton have been converted into business frontage for one
block south of Portage Avenue, and from the present out-
look it will only be a matter of a few years until they, too,
have become business streets clear through to the Assini-
boine River. :

The business of the past ten days indicate that heavy
sales are being made on Smith Street. One of these
sales was south of Graham Avenue, 100 feet selling for
$60,000; another was 75 feet at the corner of Smith and
Graham, for $56,250; and the third was 51 feet on Smith,
south of Portage, for $60,000.

Better Class of Buildings Being Constructed.

Mr. J. V. Nutter, a Winnipeg insurance man, comments
on improved class of bujldings from an insurance point of
view, ‘ :

He says, “Fire insurance is becoming more of a science
each year.. At one time it was more of a gamble than a
science. Just a few years ago all brick wholesale grocery
risks in a city took the same rate, also wholesale dry goods,
wholesale boots and shoes, wholesale hardware, each class
only had a rate, but now each individual risk is rated on its
own- merits so that the assured practically has the making
of his own rate. b _

“If a man building a wholesale warehouse, for instance,
erects what is known as.a mill-constructed building, that is,
one with brick walls of standard thickness nnq say five
stories high, flooring of splined plank or plank laid on edge
direct on the beams (no joists), elevators and stairs enclosed
in brick shaft, window openings protected, where exposed
bv other building, by being equipped with wired glass
windows in metal sash, he naturally gets a ml}'}! lm\f-r
rate than the man who erects say a seven-story building with
inferior walls thin floors, elevators and stairs open from
floor to floor. and with the ordinary glass windows, inviting a
fire in an adjoining warehouse¢ to come across. =183

“Fire underwriters have done excellent wr}rk in bringing
about a hetter class of buildings by encouraging, with lower
rates, standard construction, and by penalizing, with higher
rates. faulty. construction. Our fire loss ratio is too hich
Our annual fire loss per capita is mgqre than five times
greater than that of Europe, = Cities and towns could co
operate with fire underwriters td advantage by passing ‘:v_""’
building byv-laws, and the underwriters have been wor Vr}\(&'
with this object in view for some time. They maintain 1':«‘
Underwriters’ Laboratories in Chicago where the best fire in
surance engineers and experts in the.world are engaged
testing building materials, fire preventive ;mph;mr.r:.f.. ":“:
and few people appreciate how much time and money Insur
ance underwriters have spent in doing this. work, and thus
trying to lessen the abnormal fire' w
United States.”
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A large number of delegates attended the s@venth annual
convention of the Union of Manitoba Munic si!:..lnu»\ i St.
Boniface last ‘wgek, when several important gSubjects ocn-
cerning the welfare of the province were dis if\a\! M: ]
F. Menlove, in defivering his presidential addfbss, spoke of
the improved legislation -which had lowed 1;~ the result
of the \mofg the mat
ters discussed was a résolution that the svstefd of allowing
ten per cent rebate on taxes be abolished, .l']\l:{ih it the taxes
Fhere being :A)‘él- opposition
to this, a compromise was ultimately agreed togallowing each
municipality to retain or abolish the system as§t thought fit
An interesting and instructive paper on good g@ads was con
tributed by Hugh McGillivray, while a motiofif by the retin
ing president that the whole of the municipal @t be revised
was presented and passed. The annual reportisubmitted by
S -cretarv-Treasursr. Coll ns, showed th:t the #fiancial stand
ing of the Union was extremely good, there hélng a balance
in bank of $r,413.04. ‘

The officers_for next year will, he Presidént, Reeve R
Forke, Pipestone ; vice-president, Reeve R. G. Willis, Morton ;
secretary-treasurer, Councillor Carsdale, of Blanshard: ex
ecut ve, Controller R. D. Wauch. \\""11["\':.1\‘1\mr ] B
Reeve C. E. Ivens, Wallace: - Reeve
Chorles Poole, Archie:; Reeve A. E. Hill SAﬁ‘ﬂn. Reeve R
\ \\'m‘-:'\ \'.l‘(l«ln.ll'L and Reeve _' 1 .(--Hl."inn l).ai\

In The Wheat Markets,

After a spirited advance in the early part of the week,
markets again received a- set-back, and by the close of the
week prices had receded three cents from high point: The
progress of the Argentine crop practically ~\\’.;:ai'§ the market,
and while unfavorable devices early in the weekiflad the effert
of stimulating the market, later news of partiad relief in the
drought area of Argentina had the effect nfifbrv.;kmg the
market. To this must be added the predictiphs of heavy
Russian shipments for this week, and rxpmmﬂdn< of liberal
Ameridan exports,—. Estimates of the probaBle exportable
surplus of the Argentine, formerly placed at fi‘bm 120 to 140
million bushels, have now been reduced to hgitween 82 and
92 million bushels,

Situation Does Not Warrant Immediate Advance.

Reports from the United States wheat c@hfres say that
with the first half of the crop year nearing 1n;Bnd there are
100 million bushels of surplus wheat still without foreign
buyers,- and that until there is a radica clahngeiin the situa-
tion in general, or something develops to iR€fease outside
buyers, and that until there is a radical- changeiin the situa-
manent advance. It is pointed out that while there is plenty
of wheat in sight for immediate requirements; the abnormal
deficiency in the French and Italian crops, tbgether with
partial failure of potato crops in Europe and America, will
cause a big increase in the demand for wheat ;Nrmg the last
half of the present crop year, which will advance prices con-
siderably. 411

'Export Trade Reviving. $4

Business on = our local market continués i exceedingly
When prices admitted of it, expogtitrade had a
look in, and in one session it was reported that 70 loads of
Manitoba wheat had been worked for export.t There was a
good demand for all grades of spot wheat, and ‘& gemeral all-
There was lively trading in
future deliveries and of large volume, ard the rpilling demand
showed. a marked increase. Receipts continug Beavy, owing
to the near close of navigation, and - all gra4ing are being
rushed forward in an endeéavor to rank as spet Wheat before
the first of . December. Shipments out of Fort William -are
expected to exceed eight 'millions before that dite

labors  of ' the

ssoC1ator

be put on ,a straight basis

e e

NEW MEMBERS, WINNIPEG STOCK EXCHANCE,
The following -three new members have Beén elected to
the Winnipee Stock Exchange: Mr. F. Wi A”d'\l‘)?lrh. of
Messrs. Heubach. Finkelste r_and ‘Heubach ; M]’ J. E. Bot-
tere ”. of Messrs Baird and Botterell, and .\'Y.ZF, H. Stewart,
of the Fred H. Stewart Realty Company !
B

An aereement has been entered jnto and sienéd by the
varions electri~ lighting inferests operating ig Montreal and
vicinity, whereby serv ce connections for licht aripower will be
made only on presentiation of certificates from ithe elecirical
department of the Canadian Fir JdIndorwriters® Ascnciation

An interesfing address on “Vocational Ediication” was
delivered by Mr. Tames L. Hughes, chief inso#ctor of Tor-
onto Public schools, to the members of the Fire Insurance
Society of Toronto, on Wednesday eveningt :Mr. A. B
Powell presided and was supported by many well-known
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" BONDS and MUNICIPAL CREDIT

S

1

CANADIAN OFFERINGS IN LONDON.

—_—

Maiority of Industrial{and Sp
!Canzda's Banking ?uspices.——Moose Jaw Deben-

tures at a Premium.

I : :

Ii i Monetary Times Orﬁcc,f '
| {London, England, November 1oth.

As an evidence f{ epression here, onc may cite the re-
cent offering of £34oo¥do of New Zealand 34 per cent., a
security which is thd mgst popular of its kind in the London
‘market, taking the sedohd place only to Canadian, yet of
this undoubted secugity} which was offered upon most favor-
able terms, over 93 perjcent. was left with the underwriters.

Among the recent pferings, one with most satisfactory
results was the Modse iﬂ_\‘ debentures amounting to £101,300
4% per.cent. at 101§, § This amount has been entirely sub-
scribed and stands jto-d&y at a premium of %. The ex-
cellent terms upon whi-“n\f this was offered and the ~mallness
of the amount is doub}less responsible for the satisfactory
reception. E -

Messrs. Price Brosfi& Co., Limited. offered £1,000,000
5 per cent first mottgdge bonds, at 87% per cent. throu_sz’h
Parr’s Bank. The|Bonfl§ are redeemable at the company’s
option at 102%, thrd 4 cumulative sinking fund of 2 per

cent. per, annum, cpm ncipg May, 1915. :
The Lake Supérior {Ifon & Chemical Company, which is
an American enterprise] Wwith a Canadian manager, Mr.

"W. H. Matthews and té Canadian directors, namel¥, Hon.
W.‘H. Charlton, of Tor nto, and Mr. Thomas McDougall, of
Quebec, is offering £616,420 bonds at par, of which it
is claimed that Zapo.odp has already been subscribed for
and will be allmtmﬁ’s that under ordinary circumstances,
the balance might /be dxpected to he taken by the public.
Under present rorit,itin

{ it is doubtful.

canadian Offerings in London.

The Anglo-Newfourdland Development Company, Lim-
ited, is incurporaied un ler _the laws of Newfoundland, with
an authorized capital of $7,000,000. The company offered
£5c0,000 5 per cenp. firft mortgage debenture stock at par
“This is a Lord Nprth i{fie enterprise, the directors being
Lotd . Northcliffe, Sir. Hatold Harmsworth, Messrs. Kennedy,

es and N. M. Beetorf. The fact chat this was-not under-
“Awritten makes it difficultgio ascertain the result. Itis thought
that thé public have| responded. but mc derately.

Next Monday, fthe finglo-Canadian Lands, Limited, will
offet £230.480 shargs, valued £1 each at par. It is stated that
the comp2ny is fogmed fto t2ke over 80,222 acres of Alberta
land situated nean Ve freville, on the Canadian Northern.
The directors are all Enflish with a Canadian advisory board
4 | Turgon, Hon. A. B. Macnab
and Mr. Boogs. [MHe Ifdndon board are very confident as to

Ysuccess of the lentesbrise. buf it comes hefore the, public
unfortunate timef {

Company Advertisps L3

Canadian Mill &
capital of « 81, 00’,000
The announcemepgs o
space in the varicus p'r,ers, but the facts as shown in the
abridzed prospectfls cdfitains nothing that should move it
from the r(-uim‘i af S ulation. The price paid, namely,
8200.000. scems pkceedingly high, and the amount reserved
as working capita] dftefithe proposed construction is carried

will bz smalliindqgd.” The, result of this offer is said

been veryiuns

i

gely. |

:mber, Limited, with an authorized
is cffered s,coo shares at 4/- each.
il this ' company have occupied large

fed and we learn _chat certain com-
thich may retard an idsue of stock

bat the great majority of industrial
§ London are being made under other

n auspices, and if presently some of

Pl make good, responsibility should

not ?‘mnki“u houses in London, who have

d pré and a: r best to protect the interests of the

Pr tish inv the same time do juscice to Canadman

enterpr pm. indeed, that Canada’s leading

hanks ar issocinted with doubtful issues, and

s to the da that this careful and exceedingly
conservativ i has bden adopted,

North Atlantic Facsenggr Conference.
Reports haveibeen

-r‘h.- be wegin Npfth American ports and Great Britain
ontinent 1 ad@ more than three years ago and ex-

(

S

| far-reaching amendments.

eculative Issues not Under |

firrent for some time that the agree- |

not be renewed without certain
Enquiry at headquarters estab-
lishes the fact that no serious alteration is contemplated and
that things will proceed practically as heretofore.

On the 16th inst. Mr. F. H. Jackson, the newly-elected
president delivered the inaugural address at the Institute of
Bankers. | Mr. Jackson reviewed, fully, the conditions under
which business has been carried on during the year, more
particularly the cotton certificates and bills of lading, ex
pressing the hope that ere long a degree of security may be
obtained. | thereby protecting the merchants upon this side

pir.ng in lthe spring would

against dishonest American exporters. Certain Canadian banks

are largely interested in the moving of the cotton crop. Mr.
Jackson referred at some length to the recent failures of the
so-called Charing Cross Bank, pointing out that the public
were apt |to be attracted to institutions offering higher rate
of interests. assuming that such rate was evidence of the
suitability of the institution. Mr. Jackson referred to the
suggested legislation to- compel -any corporation using the
word ““Bank” to wo under the Banking Act and make the
necessary| government deposit. He said, “I have the greatest
distrust of government interference of every kind in the trade
or commerce of this country. 1 should depreciate most
strongly any attempt to define or limit by legislation the!func-
tions of A barnk or banker, as such leg:slation might have the
effect of |placing serious obstacles in the way of the legiti-
mate conduct of banking business.”—T. R. Sea.
2 _—————

CANADIAN FLOTATIONS IN LONDON (NOVEMBER).
The followingflotations of interest to Canada, wers made
in Londdn during November :— ¢
Lake Superior ‘Iron & Chemical Company.—/ 616420 €
per cent|first mortgage gold bonds at par. {

Canadian Mills and Timber, Limited.—£joo,000 being
an offer of 500,000 shares at 4s. each.

Price Brothers & Company, Limited.—£1.600000 5 per
cent. first mortgage bonds at 87. This offering was m’de
in Londen, Mpntreal -and Chicago.

Moose Jaw City.—Zio1,500 475 per cent. debentures at

101%. | b )

City of Saskatoon.—£88 600 47 per cent. bonds at For.
* Canadian North Pacific Fisheries, Limited.—/ 400,000 §

per cent. first mortgage debenture stock at 86.

. Hawtherne Silver & Iron Mines, Limited.—s00,000 $1

shares.

~ British Columbia Electric Rallway Company, Limited.—

/600,000, divided ‘into 200,000 5 per cent. cumulative pre-

ference shares at 21s. per share, 200,000 preferred ordinary

shares at 22s. per share, and 200,000 deferred shares at 20s.

per share.

Anglo-Canadian Lands - Company, Limited.—250,48
shares at 22s. per share. and 200,006 deferred shares at 20s.
quire 80,222 acres near Edmonton. R

S ea»e

NOVEMBER STOCK EXCHANCE LISTIMGS.

The securities of thé Pacific Burt Company, Limited.
were listed on the Toronto Exchange, $650,000 common, and
$6350,00p preferred stock.

Th¢ common and preferred stocks of Canadian Cottons,
I."mn:-r], were listed on. the Montreal stock exchaage vn
November 2nd.

East Canada Power and Pulp Company’s common stock
.;)mrl ‘}:y};gnl\ were listed on the Montreal Exchange on Novem-
De ) 7

——— -

The railway to the Beaver Creek Collieries is under con-

struction by the Western Coal & Coke Company, cf Mont-
real. A new. survey has shortened the line by three or four
miles. | It is expected to be finished in the early summer a
will connect with the Canadian Pacific Railway at Pincher
Creek, Alta.. A shaft has been sunk 1,100 feet ‘on one seam
and abput two miles of tunnels have been constructed. About
10,000 tons are on the dump, all taken from the tunnels.
_ Mr._ C. E. .\!ahon has sold to British irfterests 105 sec-
tions of timber in the Fort George district for $1,500,000,
which is declared to be the largest price ever involved in 2
single| deal of its kind in the history of the province. Mr.
Mnhnn opened negotiations in connection; with the transac-
tgnn1 Iast. spring and the agreement is now completed. The
:*};n ey consists-of spruce. cedar and fir, and it is stated that
there are more than two billion feet of this fine lumber on
the Willow river, twenty miles east of Fort George.

)

f

-
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December Debenture List

We have just issued a mew Debenture Lisf
containing particulars of High Grade Canadian
Debenture Investments. The List comprises city;
Town and School District issues at grlccq

yielding from
4./ to 8%/
We will be pleased to forward a copy upon request.

Wood, Gundy & company'
46 Threadneedie St. 6 King St., W. : &
LONDON, England TORONIO, Oamdt

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentutet

Bought and Sold. Issues made in London.
o BANKERS
Parr’s Bank, Limited Bank of Montreal

Messrs. Glyn, Mills, Curﬁp &Co

CITY OF ' Quebec Securitfes

§ B RA NTF ﬂ R ﬂ Our specialties are Municipal debiba-

tures usucd by cities and townl in

R. C. Separate School the Province of Quebec. W hive
always a ]arge number of attpactive

EE?’E'N'Tu'ﬁEg usues on band 3!1(1 Wlll bc plC“CJ to
aend you our BODd Clrcular J"Cﬁ%-

at ln attractive price.
: xng them.

Brent, Iloxon& Co.|l| Hanson Bros.

9«50 Canada Life Building
o ‘:‘:ronto. Can. 164 St. James St. MONTﬁtAL

R — et i——— e — t._._.;_‘v —

LR

A. P. Christmas & Co. L°"G°8§#'£E‘R"i‘°f"""

N == BOND S

|
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NOVEMBER MUNCIPAL BOND SALES. Quebec.
i__. MaiSONRCUVE  .ocoosvveaess $175,000 4 1950
Victoria, New Westmi ter, Burnaby and Lethbridge Saskatchewan. : -
. ‘ o Small Sales \.l“.lg(' of Harris .:.ceeevone $ 2,000 7 1925 | .
Dispose of L"kge | k Several Si Village of Raymore ......c-- 5,000 6 1925
[\ im|¥ ntario. - Small Villages ......cccceees 7,500 -7 1923 |
‘ A Small Schools o.coveceescees 8,500 6% 1920 |
The municipal jond \s&%(s in Canada dunng November = School Districts ...-«-- 7,500 6 e 1920 !
as compiled by The Mongtpry Times, were $2,292,781;, com- WatroU  s-ccoveeveocsece®se 10,000 Si" 1030 5
pared with $2,644.70 for ithe corresponding period last' year .\JOUSC Jaw cooccienocernronan 16,590 4% 1915-20 ]
a decrease of $351,085 filhe total sales this year to date  Saskatchewan ..-:ccccvcccc 5,000 6% 1920
amount to $28,477.21 % b rease of $1,874,020 from the 1000 | Town of Estevan ....coeeeeee 30,000 5 1925-30 1
sales for the same pdriod.. School | DiStricts «eeeeeesece: 5,000 6% 1920 |
The province | of f;j}rnhh Columbia m‘d‘dg‘ sev-  Yorkton B k) s 140,000 5 1930-40
eral large sales Lhng?;§ the month-—Victoria, 8646,000; | School Districts soveeeercvces 3,750 05‘5, 1920
New Westminster, 78,4¢ : - and Burnaby, $116.050. Leth- do. bR 1 6,000 6% 1920 - 4
bridge, Alta., disposed 4)1'3"? large _b.mk. ;B‘,xh.um. and sev- do R I e 2,500 7 1925 ]
eral school® districts soldi kebentures, principally to West- | Mackintosh S. D. coevececess 1,000 6 1920 ;
ern houses. T ; R B |
Compared with cprres nd.ng periods last year; the 1910 $250.349
monthly totals are 34 follfgws :—
% 1000. 1910.
Jantiary | ... . 8- - - $2,540,862 $ 881,838 e i
February . {fi:--ff:--- 4074123 3,272/947 : DEBENTURES AWARDED. i
Maich = ..-%.- L. .0 1,615,368 1,160,730 S
: i 38 05,078 -
April’  .i.c.en -5 4,033,088 'j-?“(S-:" Small Villages, Saskatghewan and Alberta.—§5.000 7 per
May >y.oe--- " 5,185,530, 3‘-‘);:‘?*_‘;\,’ cent. 15! years, awarded to Messrs. Nay & James, Regina. p
June eceee- . .;J - 2,243,500 --‘_f‘/d"' Mackintosh S.D., Sask.—$1,000 6 per cent. in 10 years,
July  .eeece- : 1,080,442 '-2*1’~4:f awarded to Messrs. G. A. Stimson & Company, Toronto.
August . ..-.- ARt '%-(_’”:343_ “'Q“f‘qai' - Alberta S.D.—%15.000 O and 6% per cent. 10 years,
September .. :...5&3.. 1,503,108 :-~41~4E ) awarded to Messrs. C. H. Burgess & Company, Toronto.
Qctob(-r eTesqqpeee :‘é .- ‘~z“”1»’: "f‘i'_‘:: Burnaby, B.C.—$116,000 5 per cent. in 12 and 40 years,
November <o g :!g = 2,644,766 2,292,7¢ awarded to Messrs. Ontario Securities Corporation, Toronto J
» # TR bl 17 "'q—““_- 5 Small Schools, Saskatchewan and Alberta.—812,000 6%
_Total  .-{f{i--{fi--- - 930,352,132 828,477,212 per cent. 1o years, awarded to Messrs. Nay & James, Regina.
- i R o e Bridgeburg, Ont.—®30,000 5 per cent. in thirty instal-
The following i h su',‘"m.lr,v of .the O tober sales :— ments, awarded to Messrs. W. A, MacKenzie & Company,
Alberta  ..--- 1 ESY | 8 438,750 Torontd.
British Columbiai ' - 4% 1,185,611 Oak Bay, B.C.— 860,000 5 per cent., due end 30 years, for
Qntario  ..-.- 243,071 waterworks, awarded to The Dominion Securities Corpora-
Quebec  .---- : 175,000 tion, Tpronto.
Saskatchewan v 250,349 Vlctorh,_l.c.—:?u.g.zs.‘l 4 per cent., $04,388 in 10 years
———— and $30,000 in 25 vears, awarded 3o Messrs. G. A. Stimson
82,292,781 & Company, Toronto. | 3
L ¥R ; o e District Municipality, Nerth Vancouver.—$30.000 5 per
The following pype; tix details : — cent. 50 years for warterworks, awarded to Messrs. Brouse.
| : Albert Mitéhell & Company, Toronto..
i ko =t v. City of Trail, B.C.—815,000 6 per cent. half-vearly in
_S(‘hool_Dlstrxct_s S $, s 61' 1l9-0 20 vedrs for waterworks, awarded to Messrs. Campbell
Lethbridge - -q-{{p<=- 316,000 47 1920-30-40 Thompson & Company Toronto PPRERs -
Lethbridge S. By Lp:- 4 75,000 5 1940 ] gitaghs :
School Districts .| R 5,000 6% 1920 . :
“do. RE T s( 2,500 "6% 1020 : G s
WantOn  coee-vss EldlH 7,500 5 1930
" Town of Ve grcx:l]; 1P GO 9,000 6 s 1920 BOND DEALERS. p
High River ...--- :é b .§ 1 4,000 s &6 1922-30 : A
School Districts f.i. - K. 3.750 6% 1920 453
do. P B .E,x . 6,000 6%%. 1920 il g
i do 4 - 4 " 2,500 7 1925 e
| i — 3 = -
NI $438,750
i H =
' £ . o i e o
S| e cotumbe. -+ Government Municipal
Victoria = -5hs-e i AEEDE | $s502.000 4 1920-30-60
New Westminster | ff. .. .3 250,000 | 4% 1930-40-60 l d H l C °
do. } k 123,000 | s 1930-40-60 n UStrla 0|'p0|'at|0n <
Kamloops _. 35,223 5 1020-35 ;
Burnaby } 116,000 | 5 1922-50 BON DS
Trail — ciatovnss |-H $2... - 15000 | -6 1930 Co G e
Yictoiia ‘ 144,388 is ot "ORRESPONDENCE INVITED :
; i e | CANADA SECURITIES
. i i : - -
' 17 1 ontarte. -~ - - CORPORATION, Limited
Orangeville e “4' . .... 8§ 7,%0 4% 1040 b
l\(vnppe.] ’I{r)\\'nshld‘ 1.’ S A 2,500 | 8 1925 Hon. C. ] Do ty. K.C. M.P, PICSIdenl
Newmarket cerqd PEIAD = R 15,000 5 1935 od 5 ot M
New Hamburg . II _____ 10.000 5 oo | . R olp.he orget, M.P., \lce'iPtes\de.tlt
F Renfrew e 1 EIR . RN 16,600 s 3060 yeo H. Gooderham, M.P.P., V ice-President
& Sault Ste. Marie|{}...4f..--: 20,000 1040
4 e Toeak .. o i ngo ! ' Head Office: 179 St. James St. Montreal
i{% ' Victoria Copmy ,‘ .. iy SR 10,000 4 1930 | .
§ | Guelh ..%.... 14 .5 08 15,237 4%  1930-40-5¢ |
g1 SAYBEG ~ Losoois s 4,5‘ 23,334 51 1930
g : Pe !grborou:h "’LS 62,500 4% 1030-40 | . o
3 Elgin County ..}ik-..-/g---- 10,000 4% 1920
# 1 Dunnville R ke ;i ..... 30.000 4% 1040 : WANTED.
( i $243,071 - Experi " i
| 1 : ‘xperienced man for old established Bond and Deben- \
E | ture House. Apply Box 241, Monetary Times. - 8
0o
R
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‘ Mu‘riicipality of Surﬁh—eriand.“B-.c. |
| 50 C. A. Kennedy &‘;L;Co.
O

DEBENTURES || Bond Dealers

MATURING 1940

Price to yield 43% Guardian Building St. Jam@ St. |
,G MEREI]ITJ]I 1&.EQ(IMPANY MONTREA
101 St. Francois Xavier St. Montreal J :i
3 =
i

Municipal Debentures. ~ School Bondp

E ety year Western School bonﬁs;

are becoming more popular, t!:a
undoubted and steadily increasifig
. security and the yearly reductiegn
Have offerings yielding in the principal of the debt make

Present prices most attractive

in two years.

4V7 to 6 \/ the issues attractive to conserv mvfe
4 s s : investors 3
;2 CorrespONDENAE INVITED. (7':"

C.H.BURGESS&CO.|| NAY @ jamEs,

Bond Exchange Bulldli;‘
| Traders Bank Bldg. . Toronto, Ont. Regina P e Can adn

e
=

. - iy
— -

Send in your order to-day for a copy of ECKARDTS

MANUAL OF CANADIAN BANKING

3rd Edition, revised and up-to-date, now on press. Price $2. 50

INVESTMENT , ;
SECURITIES (Ask for Lisig) |
GOVERNMENT BONDS MUNICIPA[ DEBENTUiBES PUBLIC UTILITY I;BNDS
To yield 4.10% To yield 4 14 to 5 I8 To yield 4 3-4/tp 5%
RAILROAD B\UNDS » " INDUSTRIAL BONDS
To yield 5 to 67 To yield 5 | 20 6
DOMINION SECURITIES CORPORATIQN
LlMlTED
26 HKing St. East Canada Life Bld‘i

TORONTO. LONDQON, ENG. MONTR:;AL

— — = -
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OFFERINCS.

The , following in (SImci;t offerings were made 1n C
ada during’ November|:

Dominion Steel CPr¥
5 per cent. debentures
Corporation, Limited.
-° Price Brothers &
cent. first mortgage bp

*This offering was made
. United States by the

ada, Great Britain- a1 -
:“’.’éf.'.‘fcce‘:&"iﬁ;“’i pany, Limited. —Ofcring o Municipal, Pub!ic Utility,
shares.  Capital, 81 0 i@ ofce, Montreal, Industrial

BB g T ros-pesiog 1 —81000,000 € et ek, ofiered || - Yielding from 4 percent. To 6 percent,

omplany, bankers, New York.

. Doherty & :

I . head office, Winnipeg.

@ Vancouver.

ital, $1,000,000;
J. & A. McHardy

cumulative preferre

carrying a bonus of $a|

Par value, $100; cap’ ;

"stock was tater \\itl* rawg from subscription

paid-up non-as sessable

script ons received wiedle €3
being returned to thef subgcribers.
Sun & Hastings

Victoria Culch
ury stock_at 25 ‘centls

Miscissquoi Ma
mon stock.

’ 5
per Par value, $1.

| &) s
Cali‘ornia Consaligated Ol Company. Offering of shares |

at 7o cents, |

.DIVIDENi OHFNGES a(NOVEHIER).

The Roval Bankl which raised its dividend- rate to 171 |

lared a dividend of 3 per cent
rate of 12

per cent. last January, deglar: i
the final quarter of| flotod this  being at the

cent.

from 7 to 8 pgr corf-s t§e. change to take effect on

cember 1st. . !
At a meeting o
way Company in Nowyem
the common stock | {pr the
last, being at the tﬂ‘f‘ <
revenue and one pefriice
ceeds of land sales, was Heclared payable on Dec ember
1910, to the ~harvhb§
Hereafter dividends jwill gbe paid quarterly.
' he Kery Lake| Miping Company declared

dividcﬁd of the .\'vn}r‘i fo

quarter ended

gular ahd 5 per cent. bonus.
Nest Coal Company has
an annual 4 pér

" old rate of 5’ per c¢
_  Although the
vet put-the dividepdl o

rctors deglared jy ‘N
ment of 1 per cent.| ';'pn}':
yer T7th Or Novemt

The initial dl\“ en

3st.

. The payment was ‘Fhw?c( ent. for the fiscal vear ended
tember 3oth. The dividend was pavable on December
to shareholders of %m'“‘mhor 20th.
The directors

MONETARY TIMES

an-

.A on, Limited.—8 1,500,000 5!}'1'5ir
efed by the Dominion Securitigs
'

dany, ‘Limited.—£1,000,000 5 per-|
in ‘Can- |
Royal

imited.—Offering of shares, par

d Mines, Limiied.—20,000 shares |
per share. Par value, $1; cap-

jany, Limited.— $35.000 7 per cent. |
stock,
nt. fully paid-up common stock. |

11, 8koo,000; head office. Guelph. The
and all sub- |

hcelled. the deposits paid thereon

vings & Loan Company.—A limited
to dfaw interest at' 4 to 4 per cent. |
imited.—6 per cent. first mortgage
Bm‘jomina:inns. $s500 and 81,000 |
L imited.— 100,000 shares of treas- |’

Company, Limited.—Offering of com- |

The Union B":;g inéreased its dividend in November
De- einae

j\dirq'tors of the Canadian Pacific Rai
er a dividend of two per cent.
September 13th
seven per, cent. per arnum from |

. per annum from interest on pro-|
31st, | men to visit Jamaica and

ers of record on November 13th, 1910¢

its faurth| guring the cruise
payment on December 15th af

not as|
cent. basis,
vember another quarter’s disburse-
5 . | t 0 r . »
ble to shareholders of record Novem- | he total value of the sugar product
: | West Indies at pres

on the common stock of the Cana-| g1p; :

s . el gy : . ygei & > tates < 3
dian Car and Foundty ‘ump:\n_\' was declared in November. | hod iBgutea, but he thinks that with
, of tariff conditions a market could be foun

i BOND DEALERS.

Volume 45.
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Investment Bonds

The issues have all

on request.

—————
| e S

Limited

been

carefully investigated, and we
recommend our offerings for
conservative investment.

Full particulars will be sent

Royal Securities Corporation

164 St. James Street, MONTREAL!
TORONTO, QUEBEC, HALIFAX, LONDON (Eng.)

| In November The Molsons Bank announced an increase

]
| terly payment on the new basis o
| for January 2nd, 1911, tO share

| dividend rate from 10 to 11 per cent.; the first quar-
f 23{ per cent. was scheduled
holders of record Decem-

| ber 15th.
for | The|Canadian Cereal and Milling Company in November
per | red the initial quarterly dividend of 13 per cent, on
the preferred stock, being at the rate of 7 per cent. per

annum.
el

O

it is announced
in the Dominion are arrang

winter.
vey the expedition.

the | steamer will carry nearly
products and manufactures for exhibition
the

| aica and Barbados, who is visiting Mo

ent is about $100,000,000.

’} | INTEREST IN THE WEST INDIES.

of call
purposes.

itreal,

To encourage trade between Canada and the ‘West Indies,
at. Kingston, Jamaica, that business houses
ing to send a party of commercial

some of.the other islands  this
A steamer of the Canadian Pacific Railway will con-
Trade conferences will be held on board

and at the various ports
1,000 tons of samples of Canadian

The

Mr. G. F. Kekewich, owner of sugar plantations in Jam-_
states that

ion of the whole of the
This trade is

} for the most part divided between Great Britain and the

S 1) :
€P-| 2 good deal more of the West Indies sugar

a slight modification
d in Canada for
product than there

15th | :
St 1 is. at present, and that-a really valuable general trade mut-
Dominion, can_ be

a line of steamers

| ually advantageous to the Islands and the

e Temiskaming and Hudson Bay | -
Y | developed through the establishment of

= % 5 I W 1% . o >
Mining Company. dd¢la ed another dividend of 300 per cent. | a
| adapted to the geographical and economi

Navember on t é.c

-

company.

In ac
on T\TrKinlvy;-Darr:qxi_h
clared in November,

ital stock to be paid on November |
12th. This was th‘gz;hw:énty-vighth dividend declared by this
R ! i !

jdition to H}n #egular 3 per cent. quarterly dividend |
tock, a 12 per cent. bonus was de-

[slands,
—

| been registered in Alberta.
‘

c con

| Fire Insurance Company, both of Philadelphia, Pa.,

ditions of the

The Delaware Insurance | Company, and the Jefferson

have

et
G. F. JOHNSTON |

J. W. McCONNELL

H.

J. ALLISON

Johnstor

T

éarrying a bonpg d

Montreal, and

, McConnell & Allison

We recomm?iri %< a SAFE and PROFITABLE INVESTMENT the bonds of

HE CANADIAN LIGHT AND:

f stock.

| will be in operation early in 1911. Full particulars

The Company's plant is situated at St. Timothee, Que., twenty-seven miles from the City of

Bond and . . .
y Investment Brokers, Montreal
/

POWER COMPANY

will be cheerfully furnished upon application.

| 4
T
1 ¥l
13
|

|

i

g
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BOND DEALERS.

Municipal and School Bonds

in denominations of $100, $500 and
$1,000, payable in 5 to 40 years,

At a price, rate to yield 4,70 to 5 per cent.

Particulars on request.

St. Gyr, Gonthier & Frigon

103 St. Francois Xavier Street
MONTREAL
Bell Tel. Main 2701 =

THE INVESTMENT TRUST Co.. Ltd.

Authorized Utpll.l ”00.000
Paid up $250,000

Tr11~xee~ Transfer Agents, Registrars, E xecutors.

Bond Department
High Grade Bonds For Imwot.ont

i

OFFICERS
K. W, Blackwe HPre gidfm
P. Black . . Vicé:Preside nt
A. J. Nesbitt Maifil- Digector
\ B. Stark - SecidfFreasurer

| cor. NotreDame & St. Frame.is Xavier tm WONTREAL

?

[

CANADIAN BoONDS

AND DEBENTURES
Bpught, Sold and Appraised

W. GRAHAM BROWNE & Co.

222 St. James Street - - - MONTREAL

Debentures

0f MANITOBA SCHOOL DISTRICTS

in 10 and 20 Yearly Instalments,
to net from 5} to 5i.

Correspondence Invited.

J. G. MACKINTOSH 2 CO.

Merchants Bank Bldg.
WINNIPEG, Man.

MISCELLANEOUS.

Murray’s Interest Tables

SECOND EDITION NOW READY

Price $10.00
Rates 2% % to 87 at J2 7 rates.
On $1.00 to $10,000 on every page.

From 1 day to 308.
Very clear type. Well bound.

B. W. MURRAY
Accountant

Supreme Court of Ontario . Toronto

K

INVESTMENT BONDS

Wn'te for .our investment
"list with Special Offerings
high grade Corporation bonds.

DOMINION BOND COMPANY,: LTD

Omwl‘

Lunz. Euilding.

Montronl
Merchaits Bank Building.

Toronto
Royal Bank Building.

¥

EASTERN TO\H\SHIPS SI(LRITIES

Direct private wires to F B. McCurpy & Co., MemBers lhntu al Stock
Exchange: E. &C R andolph. Members New York Stock Eachange;
A. E. Ames & Co., Members Toronto Stock Exchange

F. W. WHITE, 3o o

i3

FACTORY LOCATIONS.

' Port Arthur and Fort William
' Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Pert Arthur, Ont., Can.

DIVIDEND NOTICES.

% -

AMALCAMATED ASBESTOS COR'ORATION
LIMITED

Coupons due December 1st, 1910, on the First' Mortgage
5 per cent. Gold Bonds of the Amalgamated AsBes.os Cor-
peration, Ligited, will be paid on and after tRat date on
presentation at the Royal Trust Company, Montggal or Tor--
ont the Bank of Mon:real in New York City. and the Chief
Office ofithe Bank of Scotland, in London. }F,nulﬁnti_

R&P. DOUCET,
Secretary-Fteasurer

The Lancashire Dynamg and Motor Companv, incor-

porated in Great Britain, has been licensed ¢t d« husiness

Ontar.o and has s{vpni'»"'!] Mr. G. E. Mas lgl. Toront«
be.its artorney. :
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the figures for the Canadian Cleanng
1909 ; November

age change:—

The follgwing are

Houses for the weeks :
écember 1

24th, and

‘Dec. 2, Nov. 24, '10. Dec. 1, '10. ‘ i |
Montreal .. $46,007,799 $41,746,105  $38,024,310 - 17.1 North Battieford, gask.—Until December 3ist for $2,500
Toronto 31.025 t}‘ 16,346,054 34,048,621 + 0.7 6 per cent. 10-year school debentures. F. Edwards, secretary-
Winnipeg .. 27,845.4! [ 280034301 eeeeecenes ‘... treasurer. &5
Vancouver /,,.uo, oy 10,075,370 0,236,265 + 24.5 Penticton, B.C.—U atil December 15th for $20,000 5 per
Ottawa 3,655 306G 4,120,004 2.082,057 — 15.4 cent, jo-year street and drain debentures. F. E. Tily, secre-
uebec 2,474, 2 2,580,410 2,413,282 — 2.07 tary-treasurer. 2 e
831"3:\' :*%* 640 1,;::,447 :..hsg,.u‘, £ 32.2 Manitou, man.—Until December 15th; for §3,5oo 5 per
Hal:'f\\: ‘ :’é(;b‘” ik 1,828,520 1,378,786 — 39.2 | Cemt. 2o-year local improvement debentures. G.- T. Arm-
Hamilton 1,008,640 2,425,802 1,006,273 — ©-1 strong, clerk.
St. John 1 T;ﬁ 514 1 (,4;,435 1,406,788 — 2.09 “vancouver, B.C.—A by-law to borrow money for the pur-
Victoria 124,613 2,430,083 < serccceet 7 chase of a fire boat will be placed before the ratepayers at
nlon " 183 pbd 5 e o 3 257 ) 8 s civic elections.
London 1,182,2¢ 1,213,010 1,228,357 + 3 the civic e _
Edmonton 1 194‘33 1,680,280 1,'~)7.Q4;:~ + '50.3 Woodstock, Ont.—The ratepayers it January will vote
Rezina ,',31’ ¢.q‘ ].~1"—6§ : ,_‘ ,,,,,, yn a by-law granting a free site to the Maximillian Machine
. it 1] Gt ¢ DA """ | and Tool Company. . l . el
i H Prince Rupert, B. —A by-law w1 e submitted to the
2 b % €022 . ceevsencee ’. ’ u
Br’la-::i::wln = 313-,007,fu§ i ij{a,'.lo, Gr2,811 ratepayers at an early date to provide $66,000 to erect ‘an
Lethbridge e Swhanes i | ’.(n'é(,;; é75.505 electric light plant for the city. :
S CALY iy I i(,()'m‘. 1.627.870 Township of York, ont..—The corporation have passed a
o e [ SRR o g Sl ovlaw providing for the issue of 825,000 debentures for

The following arg
Houses, for the mo’rit&
figures for the same
<crease Or dccronso:v—r;

R

o S
-

Qed December 2nd,
§ 1910, with percent

. e @ -

the figures for

of November,

month last year,
:

the

i i

DOMINION sre§
"~ LAND CO

- Mr ) 4k B Plu‘p‘}rrbr announced this week that a control-
ling interest in t?ﬁ(}umberland Coal and Railway Company

will be transferre
Steel Corporation,

L AND

to the

COMPANY TO CONTROL CUMBER-
RAILWAY COMPANY. '

—_—

in the ‘local management.

This annount
unfortunate strike;
14 months. The |

bond issue of onpi million dollars

of stock.
The

:mtrmen* 5};

] ..i{)n. {
it

|

: : made that the railway from Springhill‘
unction to Pugw%sh will be, at once carried on to com-1 As previously noted, the

; HOUSE RETURNS.

|

| _ i -

il . '"HE MONETARY TIMES
% =3 Rt b

Canadian Clearing
1910, comparcd with pe

with percentage 1n

‘ '\eqdin}; directors of the Dominion
'There will be for the present no change

nent will no doubt bring to an end the
(:Springhill, which has been on for over-
curities of the acquired company are 2| this issue,

and two million dollars M l

N

Voiume 43.

b a———
—

ROND TENDERS INVITED. 1

—

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials.

—

W. A. Clarke, clerk.

:chool purposes.
Flectric Company will ac-

London, Ont.—If the London
cept $100,000 for its plant, etc., a by-law for that amount
will be submitted to the ratepavers in January.

Hamilton, Ont.—At the January elections the ratepayers
will vote on by-laws to provide | $35,000 for a new general

Neov., ippg. Oct., 1910 Novi; 1910 hospital site and $125,000 for asphalt pavements.
Montreal .$t«)1.15§: 683 $180.540,232 $101,037.442 — 0.6 Nokomis, Sask.—Until December gth for $4,200 6 per \
Toronto 41,0181400 147,000,824 155,443,450 + 102 cent. 20-year debentures. W. A. Armour, secretary-treasurer.
Winnipeg 116,56p351 104,341,220 126,717,720 + 8.7 (Official advertisement appears oOn another page.) v
‘Vancouver .. 32,57P}315 40,115,870 43,041,230 + 31.1 Estevan, Sask.—On December 12th the ratepayers will °
Ottawa ..--- 15,0004 380 17,050,814 17,200,162 + 8.1 be asked to vote on a 810,000 5 per cent. 20-year by-law for
Quebec 11,418,478 10,073,392 12.281,202 4+ -7-5 local improvemeits. L. A Duncan, secretary-treasurer.
Calgary 12,2106 346 12,706,081 15,817,040 + 20-5 Toronto, Ont.—The city council have passed a by-law
Halifax v 0,0504032 7,057,330 7,384,630 — 18.7 authorizing the issue of city of Toronto Street Railway de-
Hamilton .... -8,514,470 0,285,077 10.048.840 + 17.0 hentures to the amount of 8645,743: W. A. Littlejohn, city . o
St. John ..., 6,013,866 6,248,150 2,022,206 + 1.5 clerk.
Victoria ..-:- 7,269,485 1,750,120 10,386,173 + 44 2 waldron, Sask.—Until December 1oth for $3,000 6 .per
London . .-:» 5,433,383 5,533,822 5,700,654 + 4.6 cent. 15-year local improvement debentures. W. J. Joha-
Edmanton ... 4,433,818 6.027,933 R.022.620 + 81.5 ston, secretary-treasurer. (Official. advertisement appears on
Regma....... 5184380 4,006,047 6.375,370 + 23.3 another page.)
5 s ¢ % S S P PR - Marmora, Ont.—The by-laws authorizing the purthase
Total . $560,704,427  $561.340.021 ®617.486,046 + , 8.3 of the electric light plant and granting to the Pearce Lumber t
Brandos .... i qr - 2,747.645 3,207,877 '* Company, Limited, a fixed assessment, have been passed £
Lethbridge .. - --4{ 4 2,013,400 2,821,760 v the ratepayers. ; i
Saskatoon™ . .. Y 2 S 4,815,240 vancouver, B.C.—As the result of a conference between
: 18 the exhibition authorities and a commictee appointed by the
R T— city council, it has been found possible to reduce the $200,000
o i Yhe .amount of the by-law which the exhibition authorities
E‘%OFANGE RATES. suggested to $1715,000.
! ’ Fert William, Ont.—The probable list of by-laws and -
i Monetary Times Office, ‘ approximate amounts .on which to vote will be as follows:
z b Friday,-rp.m. Parks. 812,000; additions to board of works site, $8.000;
The follawing btiires are supplied by Messrs. Glazebrook  publicity, $10,000; water, 860,000; electric lighting, $20.000;
& Cronyn, 75 Yonge Street, Toronto:— telephone, $25,000; quarry (doubtful), $25,000. Total,
New York Funds AR Y. s cianiboes ¥ . par 8152.000. I ]
"Sterling—60 Days’ [fight .......oteccrceoeers 8 9/16 Chatham, Ont.—A by-law will be submitted to the rate-
do! asde e IEHBER I YRPUEEY o 5/16 + 1/32 | Payers to authorize a free site of five acres and a fixed
Cable Fransfers o L EABURIBEE T SR 0% : assessment exclusive of school and' frontage taxes for tenm
Rates in New York §.§...:c..ccoccecveonneees % vears, to Messrs. The Western Bridge and Equipment Com-
Sterling—60 Days’} Bibht .. diees 4.8250 pany. T_Pndem are being received for $47,000 10-year 5 per
- do. Demafd {..co-vocurerrazeeieees 4.86 tent. drainage debentures. Wm. Abgaham, Reeve. Chatham:
Call Money in TOmphte J.....gp o ceezreerecese 5%-6 1 !
Call Money. in Newj York ..........ccceeeedoe PR
Bank of England Rate'.......-- SivgRL S e 4% i
Open Market Digcpupt Rate in London for
Short Bills . oh-+ - i TS R - A NOTES OF MUNICIPAL BOND BIDDING.
| ———— | Twelve offers were made for the 815,237 4% per cent.

20. 10 and go-vear debentures of Guelph, which were award
to Messrs. Brouse, Mitchell and Company, Toronto FEleven
of the bids were from Toronto firms and one from Montreal.

Seven bids ' were received for the 87,500 5 per cent
electric light and fire apparatus .debentures, maturing in 20
vears: As previously noted, the bonds were awarded to
Messrs. C. H. Burgess & Company, Toronto.

For the 830,000 47 per cent. 3o-year high school deben-
ture< of Dunnville. Ontario, twelve offers were received, one
frome Montreal. and eleven from Toronto bond houses.
Messrs. R. C. Matthews & Company, Toronto, were award

Four Toronto bond firms and one Regina firm bid for

20-year and the $1.062 6 per cent. |

| the $2.,000 5 per cent,
Alta.

S.vear local improvement debentures of High River,
award was made to Messrs.
| Burgess & Company, Toronto,
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DEBENTURES FOR SALE.

VILLACE OF WALDRON, SASKATCHEWAN.

¢ Per Cent. Debentures For Sale.
Sealed T«-ndm; will be received by the undersigned up
December 10th, 1910, for the purchase of

to and including
repayable

$3,000 Tocal improvement 6 per cent debentures,
in fifteen equal annual ins stalments. Apply to
W. J. JOHNSTON,
Secretary-Treasurer,
Village of Waldron, Sask

Canadian Financiers
LIMITED

Authorized Capital $2,000,000

EXECUTORS, .-\l).\ll.\'lSTR.\I‘ORS, TRUSTEES, RECEIVERS.
GENERAL AGENTS FOR
DIVIDEND PA AYING STOCKS,
REVENUE PRODUC ING REAL ESTATI AND LOANS,
PHOENIX INSURANCE (U (PANY OF HARTFORD,
- NATIONAL FIRE INSU RANCE COMPANY,

OCEAN ACCIDENT AND GUARANTEE CORPORATION, LTD.
MANAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANMN E COMPANY,
GENERAL AND LOCAL AGENTS WANTED.

PATRICK DONNELLY, General Manager.

Head Office: 632 Granville St., Vancouver, B.C,
South Yancouver, and 8 Princess Sqr.,

Branches: North Vancouver,
Glasgow.

¥
2%
S

A
Sl

) «

Our -

bond list mclude\ a large number
of choice

Western Municipal and School
Debentures

yielding from 5 to 6 per cent. Write for
a copy either to our Toronto ar
Regina office.

National Finance Co., Ltd

Toronto Otfice— 26 Wellington St. East :
Darke Block, Regina, Saskatchewan = -
Formerly J. ADDISON REID & CO. HMITED

Mavurice Du PonT Emite Lacas

DU PONT & LACAS
FINANCIAL AGENTS LA
Boxps axp HiGu CLA\s-l\\rk1MlVI;~;

Rooms 19 & 20, Central cnunlnn. Elgin St., otTAWA
Phone 5712

Correspondents ini1— ;
New York, London, Paris, Bruxelless and Hambjrg

-

STOCK BROKERS.

BURNETIT & CO

STOCK BROKERS  °
o (Established 1868) :
Members Montreal Stock Exch;nge

12 Sf. Sacrament Street
MONTREAL

Direct Wire to New York and Toronta, g
G.H.Smithers J.J. M. Paug-ou G.W.S, Holﬁerun

.
e

5 5

«n English fingncier and broker

Mr. K. M. Mactee, ar ' the West
passed through Toronto last week on his way to th¢

Mr. R. Van Cutsem, of London, English financier, has
left for Porcupine, where he wishes to look over s ;I
perties with a view to purchasing. He expects O N
in Toronto shortly.

1

-

CLARENCE ] McCoatG D. Rvn:t‘i:“-Mc(‘cnc

McCUAIG BROS. Q CO

Memboro Montreal Stock Exch-n‘o
Orders executed on the Toronto, N;w

York, Boston and London Exchanies

Telephone Main 823-924. 157 St.James Strest, ;omm

C. Howarp LEWIS G l‘.ln McCuals

"?"

When in London call on The Moncurv Times,
Grand Trunk Building, Cockspur Street.
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LEGAL NOTICES.
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IﬁJBLlC Notice is hereby given that under the First Part of c_hapvr 79
of the Revised Statutes ¢ff Canada, 31906, kmown as “The Companics
Act,” letters patent have beer issupd under the Scal of the Secretary
of State of Canada beafing te the aist dly._ q( Nuv‘cmbcr,‘llm, in-
corporating James Steller Loydl, acgountant; \hl.um.Bam, book-keeper ;
Robert Gowans, Henry 'Chamjers, William George Flood, Robert Mus-
grave Coates, solicitors’ clerkd, and Samuel Goodman Crowell, -solicitor,
all of the city of Toronto, in ithe gvince of Ontario, for the following
purpo:‘és, viz. :—(a) To carry} on usiness as a mnnufaclurcr:u( and
dealer in paptr, pu'p, logs, lufber, itimber, wood, metal, and by-progucts
of any of the foregoing ; all icley into the manufacture of which weod
or metal emters, and all knndr of nagural products and by-products ttlwn--
ess pf a general dealer in merchandise;
(b) To carry on business as & magufacturer of and dealer in all kinds
of chemicals and chemical joducty and by-products thereof ; (¢) To
acquire by purchase or © swise. and hold lands, timber limits, or
licences, water lots, water Jis, water privileges or concessions, and
wers and rights and intérpsts ' therein, and to build  upon, develop,
cultivate, farm, settle, and gtherwise improve .and utilize the same, and
to lease, sell or otherwise ddal with or dispose of the same; (d) To aid

settlers upon any lands belonging to or

security settlers and in { c
erally to promote .the settlement of said

so'd by the company, and 4 at

lands; (e) To establish stodep for [the sale of groceries, provisions and
general merchandise to settjess angd intending settlers anq others upon
lands belonging to or. sold by the | company, or in .the neighborhood of
such lands, and genera’ly tq carry on the business of general store-
keepers and merchants; (f) T9 enteg into contracts 'for,- construct, execute,

ptions | of works and to carry on the- busi-
on cqmpany and contractor; (g) To pur-
¢r power and water privileges and" to de-
wer, ﬂrczrical or other energy, and to use
the ‘same in connection h { their  business, and to transmit the same,
and sell, lease or dispose of @ny surplus power, and to enter into work-
ing arrangements with othgr complanies, persons, firms or corporations
for the use thereof ecither ¥ powpr or for electrical lighting purposes,
and to establish, operate maintain any electrical lighting, heating
or power plant, provided ays that the rights and privileges hereby
conferred upon the company ifo ggnerate, sell and dispose of eclectrical
energy for light, heat and| %owerf when exercised outside of the pro-
perty of the company shall be subject to al! provincial and municipal
laws and regulations in t | behalf ; (h) To purchase or otherwise

own._and carry on all desc
ness of a genmeral construg
chase, lease or acquire w
velop therefrom -any water-

O

’ acquire, hold, pledge, Vsell}yi r otherwise dispose of shares or stock,

bonds, debentures, or mhe"isecm&ilies in any other corporation, not-
withstanding the provisions jof section 44 of the said Act; () To carry
on any other busimess, whetfer manufacturing or otherwise, which may
seem 'td the company capab of being conveniently carried on in con-
nection with the business oribbjects of the company, and necessary to
enable the company to profifably garry on its undertaking; (i) To pur-
chase or otherwise acquire dnd ‘updertake and assume all or any part
Tof the assets, business, prdperty, privileges, contracts, rights, obliga-
tions and liabilities of any jperson, #m or company carrying on any
business which this companﬁ?s authorized to carry om, or any business
similar thereto, or possesséd| of property suitable for the purposes of
_chis company's business, and | to| issue in payment or part payment for
any property, rights or priyileges acquired by the company, or for any
guarantee of the company’ onds, or for services rendered, shares of
the company’s capital stock, {whether subscribed for of not as fully paid
and non-assessable, or the cépmpany’s bonds; (k) From time to time to
apply for, purchase or acgliire by assignment, transfer or otherwise,
and. | to exercise, carry oqt;'fand enjoy any statute, ordinance, order,
licence, power, authority, framchise, concession, right or privilege which
any government or authoril! , ‘supreme, municipal or local, or any cor-
poration or other pub’ic body, may be empowered to enact, make or
grant, and to pay for, aid i§| and e¢ontribute towards rarriring the same
into effect, and to appropripte any of the’ company’s stock, bonds,
and assets to defray the pegessary costs, charzes and expenses there-
of: (Iy To raise and assist | raising money for and to aid by way of
bonus, promise, endorsemep guarantee or otherwise, any corporation
in the capital, stock of whichl the company holds shares, or with which
¢t may have business relatiops, and o act as employee, agent or man-
and tot guarantee the performance of con-
or by any person or persons with whom
esqs relations; (m) To enter into partner-
for sharing profits, union of interests, co-
iprocal concession or otherwise, with any
eteafter carrying on or engaged in any
business or transaction which| tifs. company is authorized to carry on or
engage in; {n) To procure e company to be registered and recognized
in any foreign country, and ito designate persons therein, according to
the laws of such fofeign  gpumtry, to represent this company and t>
accept services for and oa pehalf of, this company of any process or
suit; (o) To. amalzamate fth any other” company having objects
smi'ar to those of this comipany; (p) To lease, sell or otherwise dis-
pose of the property and agsets of the company or any part thereof
for such consideration as thp company Wmax deem fit, inclpding shares,
debentures or securitiés of a compagy; (q) Xo do all acts and exercise
all powers ard carrv on :\)'.‘;: siness incidental to the due carrying out
of the objects for which thél icompany is: incorporated and necessary to
enable the companv to pro .hhlv carry on its undertaking; (r) Ta do
al’ or any part of the aboy¢ things in Canada or elsewhere, and as
principals, -agents or attorneys. The operations of the company to be
carried on throughout the yminion of Canada and elsewhere by the
name of “Sierra Madre Papgr Company, Limited,” with a capital stock
of five million dollars, #dividégd into so,00n shares of one hundred dollars
each, and the chief p'ace of''business of the said company to be at ;he
city of Toronto, in the Privigce of Ontario~" ; ]
Dated at the office ofiithe: Secretary of State of Canada tlhis
23rd day of November, 1919 [} - s
5 THOMAS MULVEY,
2 Y'nder-Secre
Dated at Toronto, this :"th day of \'r»\‘?mhp[_rp,:rr N P
: Blake, Lac<h, Afglin & Cassels,
Solicitors for
Sierra Madre Paper Company, ‘Limited

tracts by any such corporati
the compariy may have busj
ship or into any arrangemen
operation, joint adventure, rp
persom or company now or

&

i

The first meeting @f subscribers of stock to the Weyburn

urity Bank will ho Beld at Wevburn, Sask., on December

when' the date ofithe annua]l general meeting and elec-
directors will ﬂ;e decided upon. '

and -assist by way of bonus,| ¢ash 1dvanc_cs or otherwise with or without
P+ .

*‘may seem to lhﬁé

/L'BLI(Z Notice /is hercby given that under the First Pn;l:_z of chapter 29
P of the Revis¢d Statutes of Canada, 1906, known as The Companies
Act” letters patent have been issued under the Sea! of the Secretary
of 'State of Canada, bearing date the sand day o_t"_ November, 1910,
: orating James Steller Lovell, accountant; William Bain, book-
;:eceo;e?r; Robert Gowans, Henry Chambers, and Wiliam George Flood,
solicitors’ clerks, all of the *city of Toronto, in the Province of Ontario,
for the following purposes, ViZ. —(a) To man”“c‘}"e or acquire by pusr
chase or otherwise, and to sell, lease, or otherwise dispose of all and
every description of locomotives, Cars, ro}hng ftock, machinery or
plant, which may be used in connection with . railways, street railways
or tram-roads or for any other like purpose; (b) To enter into contracts
for, comstruct, execute, own and carry on all descriptions of works, and
to carry on the business of a general comstruction company and com-
tractor; (¢) To purchase, lease or acquire water power and water
privileges, and to develop therefrom any .\\'alcr‘puwtr,. C!.‘C(l"lc;ll or other
energy, and to fise the same in connection with their business, and o
transmit the sadle, and sell, lease .or dispose of any surplus power, and
to enter imto working arrangements wu!1 other companies, persons, ﬁ{.;
or corporations ;for the use thereof either for power of for electrical
lighting purposes, and to establish, operate alnd maintain any elecmc_ll
lighting, heating and power plant, and to_sell and dispose of  electric
light, heat and ;power. Provided always that the nghu and _pnv.le(z
hereby conferred upon the company to gemerate, se'l and dispose

electrical -or other enmergy for light, heat and power, when exercised
outside of the property of the company, shall be subject to all provincial
and municipal laws and regulations in that bc}!nll; _(3) To purchase or
otherwise acquire, hold, pledge, sell or .o'thrrv.vnr dispose of shares or
stock, . bonds, debentures or other securities .in any oghrr corporation,
notwithstanding the provisions of section 44 of .thr said Act; (e .T"
carry on any other business, whether manufacturing or mher‘n.sr, which
company capable of being conveniently carried on in
connection with the business or objects of the company, and nlecessary
to enable the company to profitably carry on its undertaking; (f) To
purchase or othefwise acquire and undertake and assume all or any part
of the assets, business, property, privileges, contracts, rights, obligations
and liabilities. of any person, firm or company carrying on any business
which this company is authorized to carry om, or any business similar
thereto, or possessed of property suitable ' for the purposes of this com-
pany’s business, and to issue in payment Or part payment for any property
rights or privileges acquired by the company, or for any guarantees of the
company’s bonds, or_ for services rendered, shares of the company’s capital
stock whether subsétibed for or not as fu'ly paid up and non-assessable,
or the company’s bonds; (g) To apply for, purchase or ‘acquire by
assignment, transfer or otherwise, and to exercise, carry out and enjoy
any statute, ordinance, order, licence, power, authority, franchise, com-
cession, right or privilege which any government or authorities, supreme,
municipal or local, or any corporation or other public body, may be em-
powered to enact, make or grant, and to pay for, aid in and contribute
towards carrying the same into effect, and to appropriate any of the
company’s stock, bonds and assets to defray the necessary costs, charges
and expenses thereof; (h) To aid and assist in raising money for and to
aid by way of bomiis, promise, endorsement, guarantee or otherwise, amy
corporation in the capital stock of which the company holds shares, or
with which it m#y have business relations, and to act as employee,
agent or manager of amy such corporation, and to guarantee the per-
formance of contracts by any such corperation, or by any person or
persons with whom the company may have business relations; (i) Teo
enter into partnership .or into any arrangement for sharing profits, union
of interests, co-6peration, joint adventure, reciprocal concession or other-
wise, with any person or company now or hereafter carrying on or en-

’

gaged in any busipess or transaction which this company is authorized

“to carry on or engage in; (j) To procure the company to, be registered

and recognized #n any foreign country, and to designate persons therein,
according to the laws of such foreign country, to represent this company
and to accept services for and on belialf of this company in any process
or suit; (k) To amalgamate with any other company having objects
similar to those of this company; (1) To lease, sel! or otherwise dispose
of the property and assets of the company or any part thereof for such
consideration as the company may deem fit, includinz shares, debentures
or securities of the company; (m) To do all acts and exercise all powers
and carry on all business incidental to the due carrying out of the
objects for which the company is incorporated, and necessary to enable
the company to profitably carry on its undertaking; (n) To do all eor
any of the above things in Canada or elsewhere, and as principals, agents
or attorneys. The operations of the company to be carried on through-
put the Dominion of Canada_and. elsewhere by the name of “Mexico
North Western Equipment Company, Limited,” with a capital stock of
two hundred thousand dolarsi divided into 2,000 shares of one hundred
dollars .each, and the. chief place ‘of- business of the said company to be
at the city of Toronto, in the Province of Ontario.
Dated at the office of 'the Secretary of State of Canada, this
2:sth day of November, 1910,
THOMAS MULVEY,
Under-Secretary of State.
Dated at Toronto, this 28th ‘day of November, 10910
“Blake, Lash, Anglin & Cassels,
Solicitors for
Mexics North Western Equipment Company, Limited

J——

Mr. D. McLe'lan. accountant, the Bank of Toronto.
T.ondon, Ontario. branch. will succeed Mr. F. A. Brodie as
manaeer of the Galt branch. - . :

Captain D. C. Newton. nf C. Mer~dith & Company,
Montreal, former A.D.C. to Farl Grey, has been elected a
director of the Dominion Tevtile ('n'nf')anv.

The <hw.rvholdr‘r< of the Esquim»lt and Nanamio Railway
Companv Wwill hold a special general meeting at Victoria.
R C.. on December 20, to consider the expediency of creating
and issuing bonds. Mr. W. F. Salisbury is secretary of the
company.

The Dominion Drvdock Company, which proposes to

knild a dack at Levis, is said to desire to inclnde in its sub- |

sidy applicition in the total »mount unon which a subsidy
w1l b~ paid. che item of cost of und-rwriting the honds and
~ther features of the financine. To this the Minister of
Public Works objects as being b-yond the statutory powers.
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‘and Mr. E. Finn,

December 3, 1910.
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News and Notes of General Development from Coast |
to Coast. ‘

Mr. R. E. Ball, an ~merican paint macufacturer, will
establish a factory at Red Deer Alta, |

Leading gfain men in the northwest
people contemplate the erection of a grain (}z\.\lor on Bu:
rard Inlet,

Messrs. Ely Brothers, London,
of high-gradé: ammunition, may
plant at Fort William.

The Ontario Government will build a branch of the
Temiskaming and Northern Ontario Railway from a rpoint
on th: main line from Kelso to Porcupine. The distance
will be 32" miles and the cost $450,000.

A natural gas well, 470 feet deep, owned by Mr. Jack
McWatty, of Pense, Sask., will be investigated by an expert
as it is thought the pros pects are good once the supply has
been directly tapped. 22k

Messrs. J. A. Adams omand J. A. McArthur, of Winnhipeg
have taken a large interést in the Fort George Lumber and |
Navigation Company, the;name of which has been changed
to that of the Fort G~rrg! Timber and Transportation Com
pany. |

The Canadian Llrbon Company: will establish a factory
in Winnipeg. Mr. E. W. Hanna is president and gr-r}t:r.tl
manager of the company,' and Mr. Alfred Landeau, of Tor
onto, vice-president. The “Black Cat’’ battery used by
telephone companies, automobile, and gasoline laune h supply
dealers will be the chief manufacture.

Hon. A. K. McLean. Attornev-General of Nova Q'n
M.P.P. for Halifax, are negotiating
preside® of the Halifax and Eastern |

who i1s man-

and Vancouve:

England, manufacturers
establish /an assembling

with. Mr. J. D. Bartram,
Railway Company, and M¥. Duncan Cameron,

1gf‘r of the trust company, which is financing ‘Ih(' project
It is understood that the work of construction will be started
almost immediately. :

According to a s(m .ment made before '_h--A Railway Con
mittee of the Alberta Legislature by Mr. William S ort, sol
icitor for the Canadian Northern Railway, the rnmp.mv is |
willing ™ to build a line to Fort M« Murray -,mlmx; the general |
route of the proposed Albérta & Great Waterways R.n ].\"_.\ l
if the government will give them five vears to finish the line
and bonding powers of $35,000 per mile.

EAST AND WEST.

I rights e

| zeneral loan and guarantee bhusiness.

” = '\ i f
BANKING AND FINANCIAL NQTl:b

A -branch of .the Bank of \ ancouver ‘may h established

t Victoria, B.C., at an early date.

The bhxlmg Bank of Canada has tnund g necessary to
eslarge their executive offices in Toronto. :

\n asbestos property near Thetford mines has been sold

Berlin Asbestos Mining Company for $200,000.

'“n Electric Power Company, Limited; -'Ms converted
into common stock, 5,000 shares of i{s prefe reche-qntk

The Imperial {arnish and Color ( ympan$,il.imited, ha
increased its capital stock from $100,000 1o $#0,000

The Bank of Brit sh North America has OM« »d a branch
at Cevlon, Sask., under the temporary mmq‘.'u nt of Mr.
W. M. Logan.

- Mr. Ford G. Willlamson, accountant at ‘he« St. Thomas
branch of the Dominion Bank, has been appmlucd manager
of the Hespeler branch. i

Two thousand shares cf préfe erce soék‘x'ﬂf the Mc-
¥ ~ughlin Motor Car Company, L mi cd, hag I)«n converted
inta 2;000 shares of common stock.

Reports from the branches of the \-rlmq Bank indi-
cate a conservative movement in Ontar.o wheat in the last
two weeks. Farmers have been holding forii higher prices.

A committee of the London city council Kage decided to
nfer the Inndon Electric Company $i00,000 for $ts franchise
instead of $175.000, the original offer.
manager of the Mol:oné Bank, Wood-
stock. has been .|Ylp(’ihh"] inspector " at \'h'llfl‘z‘t The citi-
.zens of Woodstock presented Mr. Wand with & gold watch
ind chain and an illuminated address and “i‘si Wand with
a cabinet of sterling silver.

i

Mr l’, W. Wand

MG s PP SRS % - ;
APPLICATIONS TO PARI;IAN“N",

The Empire Life Insurance ("r)mp.m\ of Canada will
apply to the Dominion Parliament for an \ﬂt #f incorpora
t1 'll] Messrs. Fov & Kelly T“T”ﬂ!"', are \Oh(‘l”!ﬁ for the
applicants

The Northwestern Loan Company will ahn:apnl\ for a
Dominion charter, authorizing the company th Farry .
The #pplic ’ goli
citors are Messrs. Chrysler, Bethune & Inrﬁ':)zrgiiu Ottawa

The city of Kingston, Ont., will applyito 1'1'* Ontario
Legislature for an act to confirm a byv- hq. pm ially to
exemnt the property of the klngctnn Rhwmlwmg Company
Mr D. McIntvre is the city’s solicitor
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GUARANTEE, LIABILITY, INDEMNITY AND
ACCIDENT INSURANCE COMPANIES.

i i !

NP S —

THE MONETARY TIMES

Volume 4.

LIFE INSURANCE COMPANIES.

\ R
In Canada a wqdrkhﬁn may proceed against his
employer ander the Workman's Compensation for
Injuries Act, afid aticommon law. That means
untold annoyan#and inconvenience to an employer.

An employer is e¥en(lidble for damages to an em-
floyee tor injury|reshiting from the negligence of a
ellow employee... Qftitimes a workman will .get
back at an employér in this way. The employee
may or may nol'zvi%. 1 Whether he does or not it
means a great dedl of anxiety to you as an employer.
Let as relieve yog of all this. Our liability policies
are designed to d¢ this very thing.
Will beiglad 1o explain our plan. 3

EMPLOYERS’ LIABILITY

ASSURANCE CORPORATION
: | |[UMITED

MONTREAL || 45 : TORONTO

' GRIFFIN & WOODLAND, Managers

L
MISCELLANEOUS.

ANAFIIW S(HOL
A clCE&
{)FFI%URN'TURE

o) UMITED

PRESTON.ONT

.—or—‘-‘a'——\

TORONTO PAPER MFG. CoO. LTD.
Ml ‘ Il COKNWALL ONT
We manufacture A?ER High and medium grades.

ANGING SIZED, ({3 Tus sum, AIR DRIED
¥ wwits aAsp cozomeo WRITINGS, BONDS, LEDGERS

w v &s c BOOR.! LITHO ENVELOPE awo COVERS
Made in Canada ¥ : For Sale by all Wholesalers

Lake «f the Woods Milling Company, was elected
hy K 1 ElBot, president of the R. J. Whitlaw
sident and Mr. R. T. Riley, managing

Warn, '!'m‘g Company, managing director

|
B

i

Fhe_eapital stidk - dfil the Cobalt Silver Stone Mining

Iimited. h#is blien incieaded from $500,000 to $1.-

) ssueipf §oo,co0 stares of new stock of $i

each. \/ - !

Domyilld and Hon é\\“ C. H. Grimmer have

I t camtaljin the oil [shale industry in Albert

1nty | Mr. i €.81). MacKenzie, C.E., will make an |
nspection ¢ prapers for the British investors

At a1 nt meatingd of the directors of the Northern

tuag v af CBnada, Mr. Geo. V. Hastings, man-

Pheenix Assurance Co.
Limited
of London, England
Head Cffice for Canada: 1L0 St. Francois-Xavier St., Montreal

i f R. MacD. Paterson,
JoisT MANAGERS: | J. B. Paterson.

14,009,500
1,909,900
65,000,000

1 4,000,000
350,000,000
112,000,000

Capital ( fully subscribed) .......... $
Paid-up Capital . ........... oo
Accumulated Funds exceed

Revenue exceeds .

Claims paid exceed..

Assurances, in Force. .

SPECIAL FEATURES

Life Department.

1

S

The “PHOENIX" has declared a Reversionary Bonus every five
years since 1890 on a’l whole Life, Limited Payment and Endowment

 Assurances of not less than $80 per $1,000.

The “PHOENIX” next s year Bonus Declaration wi'l be made
as at 31st December, 1910; all with-profit policies at annual premiums
now effected will rank for one full year's bonus,

The “PHOENIX" gives an intcrim Bonus of $10 pér $1,000
on all with-profit’ policies which become claims by death, and

“of $15 per $1,000 on all Endowment Assurances maturing, during a
ium ?

The "l’Hi)F,.\'iX" Reversionary vB"nus vests immoadiately.
The “PHOENIX” gives the whole Surplus‘ of Profits in the
participation Fund to its policyholders, the Sharehc!ders receiving

nothing from that Fund.
The “PHOENIX” Policy.—A'l surrender and loan values, Paid- |

up and Extended Assurances are guaranteed and written in the
Policy.

The “PHOENIX" is
total income for 1900 being 8.30
Offices and no salaried Inspectors to

Write: for fullest particulars to

H. B. F. BINCHAM,
Life Superintendent for Canada,
Montreal.

We require District Agents throughout the Dominion, for the

Life Department.

economically managed, the expenses to
per cent. only, it Has no Branch
intain in' C -

MISCELLANEOUS.

MILNES’

LACKAWANNA

HIGHEST GRADE OF

COAL
ANTHRACITE

The price is just the same as other grades.
Why not buy the best?

Phones M. 5597-5598
Main Office 79 King St. East, Toronte

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
tw?lm: day for Bermuda, the Britisn West'Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delidqtful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R M. MELVILLE,

Corner Adelaide and Toronto Streets.

L..COFFEE @ CO.,

Grain Merchants

-, EsTasLisuzp Board of Trade Building
TaoMas FLYNN, 1845 Toronto, Ontario.
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Ho

nes

To



December 3, 1910.

WANTED ADVERTISEMENTS.

THE MONETARY TIMES

B M R S—

MISCELLANEOUS.

Ad_vcnin-uu" ud_q this heading will be accepted hereafter ar the
(pllo"ll( rates: “Position Wanted” advs., one cent per word each inmser
tion ; "'“en Wanted” advs., two cent§ per word each iasertion, “Agencies
Wanted” advs., two cents per word each insertion. A minimum charge
fifty cents per insertion will be made in every case. L

.WANTED.—$'|:5.000 additional capital for successful
going manufacturing -business in Northern Ontario. Earn-
ings have .bccn over 20 per cent. per annum since business
was organized. Interested parties will receive complete in-
formation by writing- to Box 237, Monetary Times.

WANTED.—By a practical fire insurance man, an office
I m'ad position. Fxftyvn years’ experience. Good connec-
m in Western Ontario. Box 239, Monetary~Times.

WANTED.—A Winnipeg firm, which has had a long and
successful business career in the West, is open to take the
Western agency of one or more well-established Financial
or Commercial enterprises, on commission or salary. Best
references given. Apply to D. M., Monetary Times Office
Winnipeg, Manitoba. :

DIVIDEND NOTICES.
-~

5 UNION BANK OF CANADA.
Dividend No. 95.

Notice is hereby given that a Dividend of two per cent.
(being at the rate of eight per cent. per annum), has been
declared on the Pad-up Capital Stock of this Institution for
the current quarter and that the same will be pavable at the
Bank and its Branches on and after Thursday, the first day
of December next. The Transfer Books will be closed from
the .16th to the 3oth November, both days inclusive.

The Annual Meeting .of Shareholders will be held at the
Banking-House, in this city, on Saturday, December 17th
next.. The chair will be taken at 12 o’clock noon.

By order of the Board,
: G. H. BALFOUR,
General Manager.

Quebec, October 21st, 1g10.

THE ROYAL BANK OF CANADA.

Dividend No. 93.

Notice is hereby given that a dividend of three per cent.
(being at the rate of twelve per cent. per annum) has “been
declared upon $5,000,000 of the capital stock of this bank
for the quar:er ending December 31st, 1910, and that a divi-
dend of two per cent. (being at the rate of twelve per cent.
per annum) has been declared upon $1,200,000 of the capital
stock issued November 1st, 1910, in connection with the pur-
chase of the assets of the Union Bank of Halifax,. for the
‘wo months ending December 31st, 1910, and will be payable
on and after Tuesday, the 3rd day of January next, to share-
holders of record at the close of business on December 15th.

By order of the Board.

E. L. PEASE,
General Manager.

Montreal, November 18th, 1910

NOTICE.

THE CANADIAN BANK OF COMMERCE.
The Annual General Meeting of the shareholders
The Canadian Bank of Commerce for the electior® of Direc-
tors and for other business, will be held at its Banking
House in Toronto, on Tuesday, the tenth day of January
next. The chair will be taken at twelve o’clock noon,
ALEXANDER LAIRD,

Toronto, 2nd December, 1910. General Manager.
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for ‘*quality’’ people— YIEDIZ
MAGNUMS Cigarettes.  Extra
size and very highest quaﬂgy'e—~

made from cho'cest leaf gown

¥

4

in Yenidje district. i

Let your next box be

Plain, Cork or Geld Tips A

A T ]

25 cents per box of fen at
all progressive tobagtonists

LIMITED,

Dividend Notice: i

el 4

Notice is hereby given that a dividend of ongSsd three

quarters per cent.,, being at the rate of sc'\tﬂ.é‘ﬁpn[ cent

being at the rate of seven per cent. e

upon) the |preferred stock . of the company,

doclared for the quarter ending O« tober 3i1st, 198
the same will be payable on December 1oth, 1918580 share
holders of record at the close of business on .\'mgﬂbcr soth,

1910, ; i ;

By order of the Board. < B

W. A. STROWGER, =

Secretar

Torornto, November 22nd, 1910.

LEGAL NOTICES.

Application will be made at the next session of
ment of Canada by the Western Central Railwa 3
(incorporated by an"Act of the Legislature of Of yrio) for
an Act declaring its undertaking to be a work for tﬁ‘g general
advantage of Canada, and authorizing an extensio g of time

for constructing its railway; the issue of its securf in pro- -
portion to its length of railway constructed or underd@ntract to
be constructed : the guarantee hy. it of the securitié§ of other
companies ; the use, lease and operating by it of mmicipally-

ywned railwavs, and the extension of its powers
railway acquired by it.
And providing that its electric railway auth
yhstructed from Toronto to Lendon, with branchd
ford. Woodstock and Wellesley in the said provifi
xtended from London to Windsor in the same pft
nnectine therewith that ferries may be maintaf
Detroit River

Mowat, Langton & Maclennan,
Solicitors for the Cont
Toronto, 10th November, 1910

Mr. Norman Evans, manacer of the Dom
Dreeden. Ont.. has been transferred to Tilbur
nager at Tilbury, has been moved to Brandon
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Chartered Accountant
Auditor

Monetary Times.

Barristers / and Solicitors .

Chartered ACCOUNtANES ....q0 ccossis ossvcse svesns

Double Cyfinder Reller | G e
O

ol S i ot Wi N s i 4t 5 e et

This. Roller w}

capacity, 1s ada

AS TRAGTION €
FOR HEAVY P

1H (i(:'

; 1ible cylinder, doub'e crank
eng ne, high predsure, ilmck firing boiler of large

WER FOR STONE WAGONS
LIMINARY ROLLING
FOR QUICK LIGHT FINISHING WORK

et us sendi{yony gxur new 20 page Roller

Correspandeénce Schools ....... Sy e e MR et
:Debentures for Sale ..

ped fgf every operation in Road Bividernd Notiges - 1... 5. § R
it Engravers ...... 4 R s 4 B ST SRR
{VING HDCK CRUSHER B I .
" Factor BEIDES. s siesss erssws NP A SR SRR S SRR
LINGi §OAD PLOW ictory 1.0Cation

Fire Insurance Companies .... ....
Fire Protection .... SR ledls
Guarantee,| Liability, Indemnity and Accident Insur-

Brantférd, Canada.

Catalog in whigh thi_iil\’uilvr is fuly described. SnCe COMBAION] o . i . oo wmchbasm, bwvat's 2301, 46, 50
- - Interest Tables . SO TN RN O
: ! Ag— [nvestment and Loan Companies ...... s
THE WATERNNSIRNGINE WORNS | CF., || 52 o0t o anios oo il adon
: : .\I‘.wvli.nu‘vu‘ ‘ Zjl:y.,l\

Trust Companiesb.|....
Wanted Advertisements . ...

I o G R

Bond Dealers .. ...s .... 2301, 35, 36, 37, 38, 39, 40, 41, 44

Collection ARENCIes L..::. cevves ssscsce essvosstes

"Consulting Engineers .... ... «ccceee seceve cochee

Financial \and Real Estate Ageénts ... 2343,-5I, 52, 53, $4
2301, 54, 55, 56, 57, 60
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We Send Office Furniture all
over Canads.

i o

el” QOffice Furniture
Steel vs. Wood---Which will you buy?

Some of the advantages .of thelnew All  Steel ideas in
filing-cabinet construction are: They are made in Sections
—any desired style; can be bought as needed and built up
to meet your requirements; every section complete in itself.
They cost less than wood and will last forever. The drawers
will not stick and bind in damp weather or shrink in
dry weather. They are absolutely dust and vermin-proof.

SEND FOR CATALOCUE No. 6.

”Vm

Limited
—d

(]
P&

Furniture Co.

) Toronto, Ont.
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f CORRESPONDENCE SCHOOLS } MISCELLANEOUS.
= | —
CORRESPONDENCE COURSES IN | S g I t S
& . ’
Higher Accounting and Chartered || __I_L._G'__—-———
Accountancy ‘ THE BEST ARE THE CHEAPEST

l ASK FOR AND SEE THAT YOU GEY

are the only courses in Accountan off
suitable for ANY PROVINCE IN CANADA. | o Clered that are

These courses are conducted by the authors:—Three Chartered
Accountants and a Barrister-at-Law.

Write for full particulars to

' Dominion School of Acceuntancy and Finance

WINNIPEG - CANADA

‘EXTRA GRANULATED
and other grades of refined. A o
Supply your custcmers with only the best sugars bb\ﬂnlble

IT WILL PAY. _

MANUFACTURED IY

THE CANADA SUGAR REFINING co., i.mml

Montreal, Que.

MISCELLANEOUS.

=

%

LOOSE LEAF

‘ LEDGERS, BINDERS
) ‘ SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

THIS is the Inirk of
the Undetwood —
more extensively used in
Canada than &ll; other
makes e«?f typeﬁnten
combin No matter
what machine you have
used, or are using, you
will ultimately ‘b y the
Underwood. U‘nited
Typewriter Co.,Ltd., in all Canadilngcmen.

o

113 wﬂé‘qr’i

N WA ST W3R AR R e

'

ALL OFFICE DETAILS

should be ty pewrmen

‘ Pen work is undesirable.

‘ The 14 6/10” carriage MONARCH will print anything from c(1rr€spnﬁ§@ce

to special statements and reports.
’ No other machine made bas a lighter action or greater speed.

i | * It will last a business life time. ‘
good for letter writing as a small machine.

CARA TS W, e SR P

It is just as
The price is but little more. e
With it in the office 2 special typewriter 1 unnecessary.

Let it prove its work

The Monarch‘ Typewriter Company, lented

o8 KING STREET WEST. - -  TORONTO, ONT.

BRANCHES Montreal, Ottawa, London ar { Hamilion

at our g\l ense.




WINN IPEG

The Supply Cfty of Western Canada

Offers greater combped advantages to
manufacturers and c¢apitalists than any city

in Canada. The
of this great centrdl market is creating an
unprecedented de nd for home industries.

WINNIPEG wms ’rnzss MANUFACTURERS

'uu;t;nu-y tacilities; Over a billion
;'uwmcanu-hmpmln

Here is Positive Pﬂzf Iu Phln Figures, of the Progress
Made, Proving What Has Actually,Been Accomplished.

- City of Wlnnipeg's quwth Insures Increasing
Demands at Your Factory Door.

POPULA] ION OF WINNIPEG
48,411
‘ : : 67,262

128,000
20 000 P‘opuhuon in Suburbs,

140,000
IOTA!. ASSESSMENT

Wi eg Realty Values.
1000 ﬁﬂlp $25,077,400
’8 615,810
2727, 630

80 511,727
131,402,800
; ; 157,608,220

1910 Tax Kate, 1045 Mills.

BUSINESS GROWTH -

qu’ipeg Bank Clearings

$188,370,003
204,601,437
504,585,914
614,111,801
770,649,322

| ¥ 14
BUILDING GROWTH
ﬁullding Permits.

# $26,264,500

24,444,300
9,226,325
9,835,500
Total 7% yﬁn 69,770,625

Western Canada’s G owth Means Increased Factory
Output in Winnipeg.

MANITOBA, SASKATCHEWAN and ALBERTA

l Land
Manitoba 41,169,098
Saskatchewa

Arres

155 092,480
Atberta 160,755,200
E="Only 8 per cent. og'arab‘le land under cultivation. '

- GRAIN| ACREAGE. 1910

Acres

8,453,200
4 »)r 800
1,022,000

630,000

Wheat!

HOMESTEAD ENTRIES

28,647
30,424
909 . 59,081
1910 (5 months) 23,354
1910 increase over same pt'nod in 1909 is 78 per cent.

RAILWAY MILEAGE

Miles

1900 3,680
9,365

e
1909 i 11,472

Werite for Free BooHM which gives in  clear, graphic and con-
cise manner the mpormﬂ .my of progress and opportunity.
Address—

CHAS. F. ROLAND, Comn sloner
WInnlpen Development & Industrial Bureau
¢ An official organization rﬂ“ncnﬂig 18 business bodies of Winnipeg.

markable development

I'hE MONETARY TIMES
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mo—— ——r—

GUARANTEE, LIABILITY, INDEMNITY AND
ACCIDENT INSURANCE COMPANIES.

Fidelity and
Guarantee Bonds

We bond Secretaries, Cashiers, Treasurers,
Collectors and all Officials and Clerks filling
positions of - trust. First English bonding
company in Canada. :
Absolute security. Prompt settlements.

Ghe

London Guarantee

® Accident iy
H.!‘ ﬂmc. of London, Englaand. - Y.. " &
for Canada TORONTO Kichmond Sts.
Bonds of Suretyship Joohe

THE GUARANTEE CO. of NORTH AMERICA

The Piodeer Company. Established 1872
Resources over $1,938,000.
Claims paid (none in suit) over $2,250,000.
Head Office: 57 Beaver Hall Hill,
MONTREAL.

LONDON&
LANCASHIRE

PLATE GLASS

& INDEMNITY
CO

HEAD OFFICE, - - - =+ TORONTO, ONT.

FIDELITY GUARANTEE BONDS

Personal Accidents Policies, Including 10 per cent.
Bonus accumulations.

Slckness Policies—covering any and every sickness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO , TORONTO

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
p

Head Office, Toronto.
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BARRISTERS AND SOLICITORS.

|

Solicitors Notaries

“HGKNELL, BN, STRITHY & MAGKELCH

James Bicknell, K.C., Alfred Bicknell, James W. Ba >.. G 3
Prat b Miutivhinn. I L. Goion, T Lovan Lo O- 8. Sirnthe.

t'able Address ' Bicknell, Toronts.” Codes A.R.C., 4th sdition, Liebersand W.U.

| 9th Floor Lumsden Bldg., Toronto Can.

£

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEQ - OANADA

- STEWART TUPOIR, K C, ALEXANDIR C GALT, WILLIAM J°
TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISH

WALTER E. SEABORN GEORGE E. TAYLOR
SEABORN & TAYLOR
Barristers, Solicitors, etc.,

MOOSE JAW, SASKATCHEWAN

J. EDGAR PARSONS, B.A.,

BARRISTER,
29 Canada Permanent Building,
18 TORONTO ST., TORONTO

Room
Tel. Maio 2609

I

Bk, Lok, . G asell
Larridors v 9°

Gomedi &g‘”y;% ”@ Lhonw

S BLAKE X C. TALASH KRG W BLAKE K. C. AW ANSUN. KO
T.0.LAW, WALTER 8OW. MILLER LASH,  GLYN OSLER,
R C.HCASSELS. GEOROEL W CASEELS. FEAVEEN

General Solicitors for : 3
THE CANADIAN BANK OF COMMERCE
THR NATIONAL TRUST COMPANY src, s7c.

EMBURY, WATKINS & SCOTT
Barristers, Solicitors,
J. F. L. Embary. W. B. Watkins. W. . B. Seott. L. B. Ring.
Cable Address, '* Wamber.” RECINA, CANADA. Code, Western Union.

Donald Guthrie White

BARRISTEK, NOTARY, Erc,
MEDICINE HAT, Alberta, Canada

-

W. F. DUNN. J. & CALDWELL.

CALDWELL @ DUNN
Barristers, Solicitors. Notaries

Offices : 1, 2, 3, Oominion Bank Bidg. MOOSE JAW, Sask,

FINANCIAL AND REAL ESTATE A(iENTS.

&

MORTGAGES.

We are in a position to place a largé amount of
money in First Mortgages on Imprayved
City and Farm property. :

First-class Security Oé;ly.

References : Caxanian Baxk oF COMMERCE,
BrapsTREET'S or R. G. Dun & Company.

Correspondence solicited. ‘¥

Geddes @ Sheff%i“eld

707A First Street, East, °
CALGARY - ALBERTA - CANADA '

'y
¥ i

Ri.l Ezbﬁde.

Dominion Stoci( & Mining: Timber,
Bond Corporation seis’

[I)_IRF.CT(%’RS il B LIMITED 3
he mton. Frice ison, Fres., —Cléhdu ;' 2 e

:mimr ol‘ fgnme for the
rovince . 4 %!
Winch Building,
- Vancouver, B.C.

. Arbutheot, Vice.Pres.
. B.Carlin

J.A. H]tv;{v i}\(’

Arthur E. Hepburn

George H. Salmon, Mgr C”m\

=
T

Saskatchewan Central
Property |
Is the best investment in th;w?csij"tcr‘day
Write us for particalar;s
BUTLER & BYERS
SASKATQON, Saski |

Refecence — The Bank of British Narth America

i

L i .
4 e

Mclntosh & Brown
Eitate and Financial Agents

Vancouver real estate, Frasér \'lllq Lands.
Reference: Traders Bank of Canagdas

Fiscal Agents for’ i
Great West Land Co. Ltd.,

543 Granville St., Vancouver; B.C.

T.H. CROTTIY @ CO. .'.‘.':“:!.:.‘?‘a‘.'.:..'!.:

Established 187,

708 Mc Mh-v Building,
Real Estate Agents v Wi

nipeg

THE ADVERTISERS ON THIS PAGE

like to know that you ‘‘saw it in The M
: y hlkish
You will confer a favor on both advertiser and pubhishe

ioni i answering : »rtisements.
by mentioning it when answering advertise

{onetary Times. \

would

McARA BROS, & WALLACE"™
ESTABLISHED % i &

FINANCIAL,

31044 ¢ T Ave, REGIN A, SASK., CANAOY™™

INSURANCE ~“AND - ESTATE ‘xciuw A

AP S——

R

B e

o

ST,
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FINANCIAL AND RE@L ESTATE AGENTS.

b

THE MONETARY TlMES Volume 45.

| FINANCIAL AND REAL ESTATE AGENTS.

)

OSLER, HAMN)ND & NANTON,

2 STOC QROKBRS. :

Gm of PORTAGE AVENVE ﬂll MAIN STREET, WINNIPEG
Buy and Sell on Com jop, STOCKS AND BONDS.
On Toronto, Montreal, New yod and London Exchanges.
Telephone 1992.

JAMES C. MACKINTOSH & C0, 252522

184 Hollls Street, - HALIFAX,|N.S.

Dealers in Stocks, Bonds and Detentures. Muaicipal Corporsation
Securities s Specialty, Inquiries respecting investments freely

g
i

_i i

PORTL AND CANAL

We have a few first class progertigsin this district for sale. Write for our
Market Letters and latest Portland Canal News.

N. B. Maysmith | & wo. Ltd., Victeria. B.C.
Members Pacific Q:u! Stock Exchange.

i

1B ]
(]

i

NASH & McMEANS Loans

Insurance | and
Fire Life ; Real Estate
126 Crain Exchang .‘Wl;mlm. Man.
T
lnsurance Loans Mining Stocks Bought aad Sold

T. E. BATTESON
Farm Lands City Property  Timber Limits
COAL LANDS

Room 3, Hill Bigck. | | LETHBRIDGE. ALTA.
i
MUNICIPA | DEBENTURES
YI‘ELDI | W3% TO 5%

y selected to meet ¢ gnts of Trust Life C

“OLOFIELD. KIRBY & GARDNER.

OLOFIELD,

234 Port-i
53 i: |

i

M. ALDOUS : ddgpes i “Marza G. S. LAING ||

Honmgue

202 Nanton Buildlng' .| WINNIPEG, Canada
REAL ESTATE - |

Mompers Win
Loans placed on gilt edge se(ulii;.

b na fide investments in real estate made
iproperty or farm lands, Thirty years
ties managed and rents collected

hHank of Montreal

in improved or unimproved Wing
experience in Manitgba lands
Bankzu

- " oy

We purchase and sell listed .n}\%od
Send us a list of what you \nsh hi td dispose of. Give us your buying orders.

The Globe Secnﬂhps Company Limited,
4&9 Somuus ,Biumng Winnipeg

Im.konnmhn,.'

1 G J LOV¢l 449"&'”{32?%":2:1‘

-

EKOKEI and FINANCIAL ll T WINNIPEG, MAN.

Regina Property
one of the best investments”

we can offer you.

Write for maps and prices.

McCALLUM, HILL 2 CO,,

ReAL EsTATE AND INSURANCE AGENTS
REGINA - - SASHATCHEWAN

\
RerFeReNCES : THE ImMpERIAL BANK OF CaNADA

Municipal and Corporation Bonds

BOUGHT.  AND SOLD
G. A. STIMSON @ CO0., 16 King St.W., Toronto

Estasuisuxo 1879

ALLOWAY & CHAMPION

BanKers and BroKers
Members “mmpr‘; Stock Exchange

362 MAIN STREE - WINNIPEG

Stochs and Bonds bought Montresl, Toronto
and sold on commission. u‘ ew York Exchaages

East Winnipeg Townsite.

NEW DIVISIONAL ' POINT: AT GRAND TRUNK
PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from $75 to
$s00 each, one-fifth cash. Torrens Title.
Apply to R. C. BIRKETT,
Financial and Real Estate Broker,
Winnipeg

O. G: DEVENISH @ CO.
Real Estate and Financial Agents
Speciaities—Iincome Property, Rentals, Whoiesale
and Manufacturing Sites.
Management Properties for Non-residents.
Armstrong Block, - '+ oalgary, AlDerta.

ROBINSON @ BLACHK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Main St., cor, Lombard, WINNIPEG

William S. King Co Loans

Portage Ave., Wmnmel. :zn?‘:'gct:te
Canada. Stocks
Phones Main 1212, Main 3708. Bonds

PPy
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FINANCIAL AND REAL ESTATE AGENTS.

FINANCIAL AND REAL ESTATE AGENTS.

A. W. BRIDGMAN

Real Estate, Financial and Insurance Agent

Established 18, The oldest real'estate and financial office on the Pacific
coast, Mortgage Investments on improved business property,

1007 Covernment Street, Victoria, B.C.

Reference—Canadian Bank of Commerce. Merchants Bank of Canada,

William Toole, Geo. L Peet.

TOOLE, PEET & CO.

Financial, Real Estate. and Insurance Agents: — Representing
Investment Dept. Canada Life Assurance Co. Investment Dept. Fpperial
Life Assurance Co. of Canada. Land Department Canadian Pacific Railway
Co. - Exclusive Agents for C.P.R. town lots in Calgary, b

CALGARY, ALT A,

4

SasKatoon City Property

Farm Lands, Retail and Wholesale.

MIGHTON, BELL & TURNER

SasKatoon - - Sask.

-

GILT EDGED INVESTMENT.

$5,000 wanted on Ist mortgage to net 6 for 5 years.
Value of farm $16,000, buildings $1,500.
640 acres, of which 400 are under cultivation. One mile from Hayfield
Station, on G.N. Railway. Land is first-class, located in one of the finest
districts of Manitoba. WRITE AT ONCE.

wuoxs W N REID, Smith Block, Brandon, Man.

MIGHTON & CAVANAUGH Jimae wmi™aeie fisses
BROKERS Members Vancouver Stock Exchange

Suite 505, Dominion Trust Bldg Vancouver B.C.

Let Me Sell Your Stock

‘Will buy and sell all listed, unlisted, inactive and miscellaneous secur-
ities. and S.A. Scrip.

Largest clientele in Western Canada

R. D. MaclLachlan
Board of Trade Building, Vicforia, B.C.

CHAS. STEELE REALTY COMPANY.

Real Estate. Insurance and Financial Agents. Members Pacific Coast Stock
Exchange Stocks and Bonds handled on commission,

334 Pender St. W. - . - Vancouver, B.C.

TRACKSELL, ANDERSON & CO.

Western Canada Investments, Bonds
Debentures, Mortgages, Real Estate

Correspondence Solicited - - English, French, German

Reginl. S”kc 1210 B:\’\:’l Street Victori‘- B'C'

SKEITH & TILLEY

Real Estate and Insurance Brokers
We have a large list of Western Investments,

Invited.

WANTED = |
Agency for’'a good loan company doing business

in Farm and City Mortgages. Correspondence 1D-
vited.a 5 8 MacKenzie & Co., P. O. Box 1076, Moose
Jaw, Saskatchewan. Referentes: Royal Bank of

Canada. '

We Want Your Business
The J. A. MacPHEE Agency

Suite 608 Grain Exchane Building. CALG'ARY. Canads.
Money to Lend — Fire and Liability Insuraince

200,000 Acres of Wiid and Improved Lands for Sale in
- Manitoba, Saskatchewan and Alberta, |
Correspondence Solicited.

w. H. FISHER
“The Land Man”’ g
South African and Half Breed Scrip 5
Large Tracts a Specialty Moose Jaw City Property
Investments, Loans and Insurance . i
Reference: Dominion Bank. Box 268, Moose Jaw, Can.

q

IN!UE‘_ANCI

"THE ALBERTA REALTY EXCHANGE

Farm Lands and Stock Ranches .
FIRST MORTGAGE LOANS Large Tracks QM

References : l'n.ion Bank of Canada i

Albert Block, Lethbridge, Alta.

Agents Wanted

We are headquarters for

Fort George Farm

in large or.small tracts. Also '
COLLINS ADDITION FORT CEORCE T"!'IT‘

Adjoining G.T.P. townsite.

Write for -information to

The Mercantile Trust cm.x ; Ltd.
163 Winch Buliding, Vancouver, B.

T o

i

e —
OSLER & HAMMOND, Ziacnciaf Aents
21 JORDAN STREET, TORONTO.

@ Goveromenst Municipal. Railwsy, l&tm":"Yz

Desler
Miscellapeous | . on Lendon.
e e ovamte Frc: spges hought and sold of g w lsslons

ACCOUNTANTS.

.
<
i

‘GEO. GONTHIER, 1 -

AUDIT> SYSTEMS INVESTIGA l’i&.’b
I 7 Pilace d'Armes il - Mo d,!‘flt EAL

The Monetary Times’

Statistical, Reviéw and

Outlook Number for 1913.

will be publilhoé’:;
JANUARY 'Hl;.z 1911

ORDER NOW ——ssun.

B

, .
G —

|
|
|
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P T




T R AT

O R TR G 8

i
.

R ey R e i A A 5 S OO T T
. e - ey

THE MONETARY TIMES Volume 45.

e ———————— . e a———

REAL ESTATE AGENTS. FIRE INSURANCE COMPANIES.

ARITAL, $100,000.00.
muv{q; L. MINING AND
BROKERS

uJTmbaPm
S.. BONDS
tc Buouwu transacted.
muym

Excess of Government Requirements.

GENERAL AGENTS.

REGINA -M¢Callum, Hill & Co HALIFAX —Fauikrer & Co.
CALGARY—Geo. A. Lavis. 777 ST. JOHN—]. M. Queen.

B EQUITY el

Hox. Tios. Crawrorn, President ; Wit. Greexwooo Brows Gen. Mgr.

Assets on January 1st, 1910 - - $522,893.78
Liabilities - i . - < $459,280.80

Reserve Fund ** . . . $63,612.98
Security to Policyholders . . $488,412.98

The EQUITY offers $300,000 Security in

JONTRH.\L—C;HN; Bros. © WINNIPEG —=Brown Clarke Agency.
SYDNEY—-Young & Lorway. VANCOUVER—W., S, Holland.

Head Office - 24 King St. W,, Toronto

| British and Canadian Underwriters
!‘ 4 NORWICH - England
é‘ Canadlan ’ Guaranteed by the . T
| - } Norwich Union-Fire Insurance Society, Limited,
cS lelted , of Norwich, England.
2 VANCOUVE.% B c' - - CANADA ‘ (A splendid ::;:‘:tsu:;;tl;';:‘f Tltv:l.ll:eor::‘smt(inol::‘:l:):Tiir:ltl?:{asyjeﬂcx.
: Capltal SI q; % - Paid- -up s"S() 000 ] ! Head Office for Canada :]
'| 12-14 Wellington Street, East - TORONTO
BONDS D h’NTU RhS STOCKS JOHN B. LAIDLAW, Manager.
FARM AN ‘ AUIT LANDS, REAL "
. | ESTATE, ’}’ hqBER ~ WATERLOO MUTUAL FIRE INSURANCE CO.
F & ABLISHED IN
Tracts of %mph Columbia agricul- . il Assrr S0 Dapehir, 2000, WATERLOO, 08t g500.000.00
tural and a#lng ]and any SlZC | Policies in force in Western Ontario, over = . 30,000.00
from $3 an 3 rﬁ up. ! iy b iy g Ry g o s
- The opportp ities for the profitable ;
investment of capital in British Col. FINANCIAL AND REAL ESTATE AGENTS.
umbia are! fjprobably greater than
anywhere else. Details of such
0pportumti¢ gladl\ furmshed on WAGHORN, GWYNN @ CO.
request. ;3 STOCH BROHKERS.
Financial and Insurance Agents.
Refpume—o minmon Trust Co. Ltd., or LOANS— 'be Edinburgh Lite Assurance Company Mortgage Co. of Canada,
any ¢ ha» %r(-fi Lask ia Vincogver. g:.'.’:-.':|(‘,5"\‘.':..,-'.e,:f:"m German Fire Assuranee Company Standard
H : ; Bank of HMamliiton Chambers. Vancouver, B.O.
Natut' l R Se K. L d
al Resources curlty ompany, Lt
HEAD  OFFICE ¢ PAID-UP CAPITAL, GEORGE J. HAMMOND,
VANCOQUVER, B.C. $250,000.00 - President
11y | ) FORT GEORGE TOWNSITE, BRITISH COLUMBIA.
O ‘ MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
W : RS Of BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.
: I CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B,C.

. 1 : SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.
Timber |T'racts - Coal Areas - Farm Lands
SOUTH AFRI WESTERN SECURITIES

T gl MACMILLAN & VOLLANS S
] } 3 j Members Winsipeg Stock Exchaage
§ k GRAIN EXCHANGE BUILDING
! : WINNIPEG
—~— 3
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FIRE INSURANCE COMPANIES.

FIRE INSURANCE COMPANI&

AUTHORIZED CAPITAL, $2,000,000.00

Hudson Bay Insurance

COMPANY

HEAD OFFICE, VANCOUVER, B.C. CANADA

J. R. BERRY, C. E. BERG,

President. Manager.

ANCHOR FIRE AND MARINE
- Insurance Co, Ltd.
Head Office: - Calgary, Canada
Capital, $500,000
Agents Wanted in Unrepresented Districts

Western Canada Fire Insurance Co.

LIMITED
COL.JAMES WALKER, President.

Surplusto Policy- holdoro. $241,970.12
Head Office: Calgary, Alta.

J. E. RICE, Managing Director.

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG

AGENTS \VANTED at many Western
points. Apply
L. H. MITCHELL, Secretary

Colonial

Fire' Assurance Co.
WINNIPEG, MAN.

ers, $112,390.70; assets equal

Actual Security to Policy hold
ried, compared

to $29 for each $1,000 of Insurance car
with $14.37 average assets of other Canadian companies.
President, vice-President,

W. SMITH. 'LOUIS W. HILL.

-

s RimOusk‘? i

FIRE INSURANCE COMEANY

ESTABLISHED 1876.

Head Office - RIMOUSKI, OIEBEC

C. E. L DIONNE, President; H. G. LePAGE \hm
N. BERNIER, Mgr-Sec.; A. AUDET Asst. I(-

DOUBLED THE CASH A.\ss_tfrs
IN THREE YEARS. &

ADDED Gxoncmo TO THE RE l\bl%\\( E

RESERVE-IN THREE YEA
Assets on June 30th 1910 o . S‘” 510.05
Liabilities = " - - m 482.40
Net Surplus * i3 - - SBI 027.65
Surplus to Policyholders . Qﬁ) 027.65

Loss Ratio, 43.4% ; Expense Ratio, 29.’%

The Rimouski was the first Company tag':pa_v its
losses in the Campbellton Fire.:?.»'

®
i‘

Western Department —
McLean Stinson & Co.,
GENERAL AGENTS ;;,,
103 Bay Street - - Téronto

"

¥

The Continental Fire Insurance Co.

HEAD OFFICE WINNIPEG
Agents wanted in all anrepresented districts.
Ofoe :—National Trust Bullding, 325 Main Street.

THE CANADA-WEST FIRE INS. CO'Y.

HEAD OFFICE, WINNIPEG, CANADA.

wA Western Company for Western people.”

l’oth
$93,087,042
Canadian Javestments
Over 80;3000 000

G n-.u\y in gsreu of other

Fire Cppnntes)

Mlnuwtor Canada
Randall Davidson

Resident Ag®nts, Toronto
ch

Evans & Gooch

J. A Stcw:yt. Inspector

) CaDItAl  ....ccceseeriritiltt Ssﬂ,:
Security to Policyholders ........---=="* $429,
’
- Winnipeg

Office 106-108 CGrain Exchange

When in London call on The Mogetary Times,

| Grand Trunk Building, Cockspur Street.:

{

|
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il ' FIRE msvamcs COMPANIES. © ’ FIRE INSURANCE COMPANIES.
1§ i ? ’ fo : 4
{
HIREL R : | THE LONDON MUTUAL
! i n American ‘ |
a1t [ ot | | . RN
*A?zu INT JANUARY 1, 1910 |
HEEE %5 00.000 | INSURANCE COMPANY
: ] ; lll;f; ] ALL OTHER LIABILITIES H ‘ HEAD orF’lCE' < TORONTO
:,E_‘ 'g"‘g:? INCORPORATED 1859
o ,3?'| 2.229 S . 1859-1910
1t ; | ’ B s | Fifty-one Years Without Faltering
ACENCIES ‘ru OUCHOUT CANADA i :
i1 _ 7 4 .
; D. WEISMILLER, President and Managing Director, :
1% | WESTERN Assurance Co. ‘ .
: § Incorporated 1851- Fire and Marine. * THE . :
BRI G DR vy g Western Union Fire Insurance Co. |-
Losses paid mu. oqglnlutlon 52,441,172.44 Heed Office, Vascouver. B.C.

W F. Salsbury, Archibald York, V. C, Jun. C. G. McLeaa,
Pres. L Vice-Pres.

Sec'y.
H..d O“‘c‘ i 'ﬂ'QRONTO. ONT. '.'“A.iplicnion for agencies in the three W:un Proviaces are

. Hon. GEokGE A. COX, President. :
nmuu-m& uo. wenae ccrme, ||| The Pacific Coast Fire Insurance Co.

o e Head Office, Vancouver, B.C. Incorporated 1890.
DOMINION CHARTER, 1908.
Full deposit with Dominion Covernment.

L ————— R S S S A S e o SRS R R
T " i i " o

A record of twenty years of honest and honorable dealing.
GUARD Assvmcz com“' GENERAL AGENTS:—T. W, Greer; chief agent for Ontario,
LIMITED Toronto, Ont.; Dale & Co., &Ma;nre;l Q‘:’e ?everl;in Ar:u:ron:l.'
4 1
| "7!"""‘0 1821, iin.{ﬁi’é’ crc‘,.B\ nﬁr&ﬂ?:. e L T

Assets exceed Thim.mn Million Dollars TORONTO AGENTS:—Reid, Shaw & McNaught.

o , . 4t T.T. L R. H. Duke,
Head Office for Canada, Guardian Building, Montreal | 2 anglols, . 5 B 1
H. M. Lambert, Man t B. E. Hards, Assistant Manager.

. ARU.TRONS‘; DOUITT. Ceneral Agents,

1918 Leader Lane, = _ TORONTO.
i THE LAW UNION & RUCK INSURANGE co., llnlm

I nuunn IN 1806,

T * e inE AOOI:IN‘I’ 18KS m-
= 4 i R
U E i l.’m.ce c.- pany | . Casadian Head Oicc*—us St. James St., Place dAr.n. l“
| | Agents wanted in unrepresented towns is Casada.
E «f ¥ of America | St ety Reee | 4. E. E. DICKSON,
WILLIAM ACKhY Resident Manager Accident Department. | Canadian Manager.
J. H: LABE t Manager ;
MUNTZ & BE m: Agents

C. 5. SCOTT, Resident Agen
.l'l Hamfiton, Ont, .

CALEDONIAN INSURANCE COMPANY
‘ The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Masager -  J. G. BORTHWICK, Secretary
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO. Telephone Main 66 & 67, |

THE,_ ¢ Incorporated 1875.

- Mercantlle Fire

INSURANQB COMPANY
‘Al Policies Ga d by r: Le AND Lawcassuinz Fina Insumarcs

Cowrany or Lnuroo(.

T ————— — ———— w———S—

Economical Mutual Fire lns. Co’y of Berlin

HEAD OFFICE - ERUN ONTARIO
CARH AND MUTUAL SYSTE

Total Auels. $500,000 Amount of thk. $22,000,000

Columbia 'FH{ Insurance Co. | |1 N vhang

Geo, C. H. W. H. Schmals,

ITED President. Vice-President Mgr -Secretary.
Head Offic Vancouver, B. C. :
EBOHT , R. P_.McLENNAN Vice-Pres,
E. 1. e - |w s wouRke, vuicnee | | THE CENTRAL CANADA INSURANCE COMPANY
Authorized Cgpital - $500,000.00 A ctltul. ml llunlu mmm ‘I’uluﬂ-
Subscribe- ¢
| - S:l':lc:s 715 Falicy Holders ‘$2’266°5.?905c:°8? | AT T li'r‘:d a’:"tzc‘g‘“l"cm" T N ‘
! Agents War e [fnrepresented Districts. | | Winnipeg Agency : Insurance Agencies, Ltd., 242 Somerset Bik.

. - 0 e g 'Jmuuma
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The Occidental Fire
Insurance Co.

A. NAISMITH, Presidest. R. M. MATHESON,

A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $385,405, I8
"Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

Assurance Co'y (Fire)
incorporated  Head Office, TORONTO

SBOARD OF DIRECTORS
W R,

BROCK,
HON. GEO, A. COX, President jOHP{, H%SKIN KCG, L LD

‘ - e~ ols

IOBT BICKERDIKE, M. P. GEO. A, MORROW

E. w. COX AUGUSTUS MYERS

D, B HANNA FREDERIC NICHOLLS
ALBX LAIRD AMES KERR OSBORNE
Z. A LASH, K.C, LL.D. IR. HENRY M. PELLATT
E. R. WOOD

W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000.00
Assets, 2,022,170.18
Lesses paid since organization - -

PP

$33,620,764.81

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled
Camada Branch : Cmu S, James and McBlll Sts.. MONTREAL
. L. MORRISEY, Manager
TORONTO OFFICB ::15 and 17 Leader Lane
MARTIN N. MEBRRY, General Agent -

Telephone Office, Main 2288, Residence, Main 1145

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

F.u“o’ 1863. ST. PAUL, HINhESOTA

Assets Over - - - $6,000, 000
Policyholders’ Surpls Over 82.“‘.“

This Company has on deposit with the Authorities at Otuwu- Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, (‘lﬁd.‘no) tor the
munt) of Canadun Policyholders.

For AEenJ Contracts g?rre). communicate with the lolluvm( t
DALE & PANY, Coristine Building, Moatreal, Q., Generl Agents ‘O'
Province of %ae
W.E FL DGhR ng St.- East, Toronto, General Agent fa - Proviace d

AI\DREW M JACK & SON, 60 Hollis Street Halifax, N.‘ General
Eenn for Province of Nova Scotia,

WHITE & CALKIN, 128 Prince William Street, St. Joba, ﬂ.l General
nts-for Province of New Brunswick.

CHRISTENSEN & GOODWIN, a1 Sansome b(vect. San P"cuco. Cal.,

General Agents for Province .7 British Colum

Agencies in the Provinces of MANITOBA, SASKATQHE\\ AN, ALBERTA,

report direct to the Home Office, ST. PAUL, Mina., U b,;

Canadian Marine Departraent.
DALE & COMPANY, Coristine Buildiog, Mo-tncl.()

s

The Acadia Fire Insurance COMpany

OF HM.IFAX. N. S.
ESTABLISHED A. D. 186a “MADE IN CANADA"

L Capital Subscribed..........cco0neeneences ....$400,000.00 |
G BRI . coveoesisombissetsannatin .. 300,000 00
Total Cash Assets..... .... BRCSROSR SRS $574 574 63
Uncalled CApital. ... . .0oss ek e oy ,ooo.oo

Liabilities, including Reinsurance Reserve...... 2] mo 22

Surplus as to Policyholders.......couivvenee m’“ 41
For Agency Contracts, Ontario and Queboc apply 4o

| Br.OMce—260 St.JamesSt., Montreal W.] NESBITT sapdu..d.

s

Manitoba. Alberta and Saskatchewan -
THOS, BRUCE, Resident Manager, Buiman Block,
Br. Columbia—CORBET & DONALD,General Agents, Vi ver, Bc
Toronto Office—12-14 Wellington Street East, ll!llUbS x
SWIIATMA\ General
Yo b I&RIOIY. m.‘or

JFl‘lorwich Union
FIRE
Insurance Society. Limited

Founded 1797

Head Office for Canada:
TORONTO

Jobhn B. Laidlaw,

M T,
R08EST: A. H. Rodgers,
Branch Secretary

ATLAS ASSURANCE (O,

Limited
OF LONDON, ENGLAND
.ubocrlbod Capital - - 81,
Total Security for Policyholders amounts to over Twen:
Dollars. Claims paid éxceed One Hundred and
seven Million Dollars.
The Company’'s guiding principles bave ever been thio. and
Liberality. Comservative selection of the risks accepted ﬂ Liberal

Ireatment when they burn.
ted in -C! 4

Agents—ic., Real Agents who Work

districts. °* H

North-West Department: R. W DOUGLAS, Local M 316317

Nanton Bldg., Cor. Mais asd Portage Ave,, Win

Toronto Department: SMITH, MACKENZIE & 'iG-utd

Agents, a4 Toronto Street, Toronte,

Head Office for Canada— HONTI“I.
MATTHEW C. HINSHAW, Brasch Im‘ﬂ.

Million

> &

First British Insurance Company established 1n Canada * 1. 1804

Phoenix Assurance_ Company, Lid

FIRE of London, England,
Founded 1782

Total resources over... ‘VK SO0 000
Fire Josses paid 350,000,000
Deposit with Federal Government and Investment in
Canada for secufity of Canadian policy he ders only exceed i 2 500,009
Agents wanted in both branches, Apply to

R M acD. Paterson, |

3. B.. Patorson i \'lmtr(

100 St. Francois Xavier St Montred. Que,
Life bonus year 1910.

All with pr.mx polidies taken out prior to31st December will Hrtmpat:
in one full y ear 's reversionary bonus -

THE

Brandon Fire Insurance Co.

Head Office BRANDON,2Manitoba.

F. J. CLARK, Managing Director.

WinnirsG AGENCY—]

CANADA LOAN & REALTY CO., Mclntyre Block.

INGLO-AMERICAN FIRE INSURANGE CIIUPIIY

H. H. BECK, Manager. -4
APPLICATIONS FOR AGENCIES TBR(‘LGHUU!'
THE PROVINCE OF ONTARIO ARE lﬂVl"u

TORONTO, - 61-65 Adelaide Street East
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BUNFEBERATIBN LIFE

Hocm‘nou.

e

= Toronto, Canada

President
W. Hi BEATTY, Ese
Vi¢e-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Ese
Mn

Head Office,

£. 8 OSLER, Esq., M.P. | WM. WHYTE, Esq.
~ . R. WILKIE Esq. HON. JAS YOUNG
$. NORDHEIMER, Esq. JOHN MACDONALD, Esq.

ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.
W. C. MACDONALD, | | 5. K. MACDONALD,
Secretary

3 “Ti“" Managing Director
'POLICIES ISSUED 0N ALL APPROVED PLANS

If you desire Success
go where Success is.

IF—as a Life Agent—you are looking for a connection where un-
limited opportuni ly may be found—where, largely, a demand for the
Policies you sell Wifeady exists, and has not to be laboriously
created—where you can be ass 1r(d of liberal helpful treatment—and
where the “atmosphere of success” is a continual stimulus—
THEN-—get into touch with

The Great-West Life
Assurance Co.

HEAD OFFICE . . WINNIPEG

>

_THE HOME LIFE

l Association of Canada

Head Office

lua Life lllulu. JORONTO
mhl and M $1.400.000

Reliable Ageats waated

unrepresented districts.

CVUI P A Readics A
HON, J. R. STRATTON, President
3 ] K. McCUTCHEON, :

3 Managing Director
I A. J. WALKER, A.CA,, Secretary

|

Actual ResultsCount

As a tree is known by its fruit, so is a Life Company by
the results it produces for its policyholders. And ithe
best proof that a company has made good in that respect
is found in the renmewal of their confidence by old
policyholders. The

MUTUAL LIFE

OF CANADA

has many policyheolders who not only take out new policies
as they can afford to do so, but insure their sons in it just
as soon as they attain an insurable age.

A professional man, when acknowledging chxque in
settiement of his matured endowment says :- I am well
pleased with my investment, and expect to h.ne insured
in your Cnmnan) in the near future my son for a good
amount.

Head Office - WATERLOO, Ont.

The Mon -Cheque-Contract
issuen sy THE CROWN LiIFE INSURANCE CO.

Guarantees the B iary a fized Iscome, payable moathly,
for Twenty Years—or lo , if desired.

The Insurance cannog. be squandered, lost, or unwisely in-
vested: Costs less than! ordipary life insurance.

Loan, Cash Smend‘r. faid-up, Automatic Noo-forfeitures,
Extended Iansuraace ud‘ e;he# modern life insurance privileges
guaranteed in policy.

Most liberal Life qur Policy available to Canadian is-
surers. No cm-nu—‘ﬂc hg guaranteed.

Agency openings, mﬂx ‘and commission contracts, for
successful life insurance] 'lltcfl. Apply

WILLIAM WALLACE,
General Manager,

Head Office—Toronto, Cu.‘n.

l f m c Heap Orrice :
e lce 8“" ' e su nce 0mnany 59.61 Victoria St.
Established {18} Toronto
Insurance. in force ’1(4 JM-UU- Assets over $2,000,000.00
Business for 1910 will be | hc?h hst satisfactory in the Company’s career
of uninterrupted success. | A Comipany foremost in features particularly
attractive to Insurers and Adents.
No better Company to or’i{ur:in No better Company to represent.

A number of important appnmqments on Agc‘my staff available; liberal
congracts will be given suitalle ggnglemen. Apply to Head Office.
Local Agents wanted ;ur}w‘hqrr.
E. MARSHALL, Gengtal M.unﬁcr D. FASKEN, President.

The Federal Life Assurance
-~ Company _
HEAD OFFICE: HAMILTON,‘ CANADA.

Capital and Assets - - - - =$451294953
Total Asurances in force - - - -2101932231
Paid to Policyholders m 1909. . - 34727443

Most Desirable Policy Contracts
DAVID DEXTER, Presidest and Managing Directer.

one or two bright men In
M Ontario

. Apply {4 FRED WALSTEAD,
Waterloo, Ont. | Superintendent of Agencies.

— s

P —

SUN LIFE catoa

Al 3|st Decembel' 1909
« $ 32,804,996.77
SURPLUS over all hablllties md Capital

Hm 34 and 8 per cent. Standard . 3,308,534.53
SURPLUS GOVERNMENT STANDARD 4,940,556.77
INCOME 1909 - . . 7.778,132.08
ASSURANCES IN FORCE . 129,913,669.52

Write to Head Office, Montreal, for Leaflet entitled *Prosperous and
Progrou-vc

SUN LIFE POLICIES ARE EASY TO SELL

THE ADVERTISERS ON THIS PAGE would

like to know that you “‘saw it in' The Monetary Times."’
You will confer a favor on both advertiser and publisher
by mentioning it when answering' advertisements.
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Head Office

MONARCH LIFE
S A

WINNIPEG,
GOOD COMPANY CAN.
Presidest - J.T.GORDON, Wiasive
|’n’!ldert Gordon, Ironside & Fares i,
.Presvdenl Standard Trusts ¢ o
Ist Vice-Pres NICHOLAS inni
Pres‘ud‘nt N. HawIBfAG?a]xlv‘\‘FCo & WIINPSQ
! ; Director Bank of Toronte
20d Vice-Pres. - E.L.TAYLOR, K innipeg
Director Great-West Prrman;nt .lﬁ:;an Company b
Managing Director - J. W. W. STEWART Winnipeg
Sec'y & Actuary- J. A MACFARLANE, A1A - Winnipeg

Some Good Western Field Con Open
to Reliable Men, o

=

i3

A FEW FACTS FROM THE
REPORT OF :

CANADA LIFE’S
RECORD YEAR

Business Increased in 1909
While Expenses Decreased

| Assets $:39,686,000.
| Business In foroe $125,000,000 : ,

Income for the year was over $5,697,000.
New Paid For Business issued in 1909, $10,139,000

Surplus carned in 1909, surpassing all records, $1,195.000. B

~ §
Expenses reducédl as in the previous year, in percentage and .ep.l
amount, 2

We Always‘ Have

- Room for a Man
T i R withthe Qualities
PRUDENTIAL =55 that make a success.
'ST;‘E‘NYC-"T;C‘ Al ful Life Insurance
{ "GIBRALTAR Salesman. And we
= will tell him how to

Y 2 develop them.
' Write us about an

ageqcy.

THE PRUDENTIAL INSURANCE CO'Y OF /NERICA

Incorporated as a Stock Company by the State of New Jercey,
JOHN F. DRYDEN, President. Home Office, NFWARK, N.J

THE PRUDENTIAL LIFE

Insurance Company
Head Office - Winnipeg, Canada

On December 3ist next, our statement will show
a Jarge increase in assets and business in force.

Apply for an Agericy NOW.

G. H. MINER, Managing Director

P nts to Policyholders in 190ogp for Death Claims, Endowments,
Profits, etc., $2,033,000. i)

P
$2,000,000 IN PROFITS will be allotted to Policyholders this year
by the CANADA LIFE. % 5

_ ——
For Assurances or Agency Contracts, apply ;|

Canada Life Assurance Co.

3

13

COMMERCIAL UNION ASSURANCE <.

LIMITED, OF LONDON, ENGLAND

FIRE, LIFE, MARINE, ACCID
Capital Fully Subscribed  ..cciciisciisrrsrreniotssnieniaias
Total Annual Income exceeds - ...ccccsccarsrnnrnasssnasnnss
Life Funds ..ccccereessssscssesesassosserassssessadasannsssns
Total Funds exceed ....ccccocescoranscnesassneannsniesesns o
Head Ofice Canadian Brasch, Commercial Usion Bldg., Mostreal
Jas. McGregor, Mgr. Toronte Ofice, 89 Wellington 81, !
GEO. R. HARGRAFT, Gea. Agent for Torosto and Ceusty of

LONDON LIFE

POLICIES ARE "“COOD AS coLD.”™
Splendid openings for both * Ordinary ~ and "' Industrial * A.nb&
J. F. Maine T. B. Parkinson |

Inspector Industrial Agencies Superintendent Ordinary Agencies

LONDON—CANADA.

MISCELLANEOUS.

THE ..
POLICYHOLDERS S,
MUTUAL * Times

A STOCH MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees =~ Not Estimates.

A. M. Featherston, Gen. Mgr. 503 Temple Bldg, Toroato, Oat,

Keep posted on the Canadian BanKing Sym

by ordering and reading a copy of ECKARDT'S |

Manual of Canadian BanKing

Price $2.50. =

3rd Edition now in press

PUBLISHERS-

Monetary Times of »Cadg;@a

THE CHIEF

that confronts the new man gn_rrrjng
securing of GOO0D i'R(')‘\l_'[:( TS

you write for an leI'.( ST
an inexhaustible mine for

The
Head

More Policybolders in

DIFFICULTY

the Life Insurance
Thig difficulty is eliminated when
RIAL COMPANY, the debits of which.are

both ordipary and industrial

Union Life Assurance
Office s TORON

Canada than any

Field is the

business

Company
70, CANADA
other Canadian Company.

S——- < —
¥
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' TO LIFE MEN

THE ROYAL-VICTORIKLIFE INSURANCE CO.

. OF CANADA

wishes to engage in &bva Scotia, Quebec, Ontario,
Manitoba and Saskatghewan, several competent and
productive field men, '_Good Terms Apply to

DAVID BURKE
| b}ononl Manager, MONTREAL

{
13
|
{
¥

. 3 -‘
Insurance Co. of North America '
Incorporated 1794 PHILADELPHIA, PA,

CAPITAL
ASSETS
LOSSES PAID EXCEED
ROBERT HAMPSON & SON, Limited

15 St. John St., Montreal. General Agents for Canada.

: Head Office Canada Branch.
THE LONDON ASSURMNGE 7-s S
.Total Funds, $20.000,000

Established A.D. 1720 FIRE RISKS accepted at current rates
Toronto Agents: S. Bruce Harman, 19 Wellington St. East.

North Mherican Life

Assurance Company

“/Solid as the Continent
Presidept: }JOHN L. BLAIKIE

Vice-Presidents: E. CURNEY, J. K. OSBORNE

Man. Director: L OLDMAN, A.1.LA.,, F.C.A.

Secretary: W. Ii‘, TAYLOR, B.A,, LL.B.
Cash I 008 ’2 §o78 Zi75 ! One or two good openings for men
A::euncom? @ 0'*90' 5 of character and ability,
Net Surplus - 1018421 |

T. G. McCONKEY, Supt. of Agencies

Home Office, TORONTO

For particulars write to

THE NORTHERN ASSURANCE CO.,LTD.
OF LONDON, ENGO.
Canadian Branch, 88 Notre Dame St. West, Montreal,
Accumulated Funds, (1909)
Uncalled Capital ....... pessssssssscs Sesssnssssssnssnsseessase

Total '
Applications for Agencies solicited in unrepresented districts.

0. E. Moberly, Supt. E. P. Pearson, Agt. Robt. W. Tyre, Man. for Oan,

THE STANDARD LIFE

Assurance Company of Edinburgh *<35"

Head Office for €anada, MONTREAL, QUE.
Invested Funds U o . . : £61,000,000
Investments, Canadian Pran("‘ : y . . 18,000,000
Revenue , s ikl - 5 s ¢ . . 7,400,000
Deposited with Canadiag Govt. and Govt. Trustees, over 7,000,000

~ pply for full particulars,

‘D. M. McGOUN, Mgr} CHAS. HUNTER, Chief Agent Ont.

LONDON &
LANCASHIRE

e

MEN of ENERQY are offered WORK of M@MENT in desirable
localities represeating a d}ty-ynr old institution with modern,
liberal, law-conforming poligies, and helpful Home office co-opera-.
tion. Much good tersitory ;Qvlihble. Many opportunities for ad-
vantageous positions. | lnq‘{lt NOW.

i P
Union Mutual Life Insurance Co'y.
, PORTLAND, MAINE
Fred. E. Richards, ' : . Henri E. Morin, Superviser
For Agencies in the Westgrn Division, Provinc# of Quebec and
Eastern Ontario, apply (oQIWALTER 1. JOSEPH, Manager, 1,
St. James St, Montrgal
For Agencies in Westerp Obu‘glio, apply to E. J. ATKINSON, Mao-
ager, 1oy Maaning mbefs, 72 Queen St. West, Toronto.

¥

oo

i
8
i

SUN FIRE ==
Founded A.D. 1710
Head Office. Threadneedle St., London, England
THE OLDEST INSURANCE COMPANY IN THE WORLD

Canadian Branch_15 Wellington St, K., Toronto, Ont.
H. M. BLACKBURN, Manager
E. McKAY . . Ontario Inspector

Toronto | HIGINBOTHAM & LYON, Phone M 488
Agents /IRIS}l & MAULSON, Ltd., Phones M. $%6 and 97

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

NORTHERN |LIFE ASSURANCE
COMPAN}? OF CANADA
We nave posiEon.@f on our field staff for reliable
producers,  As se‘icrag'f good districts are open, the
opportunity is‘nov*. '};‘akc advantage of it by writing
to our Head Office at t;,ondon.
w. M. GUVENLOCK, | | JOHN MILNE,

Seorstary, | L Managing Dirsctor.

The Continental Life Insurance Company
- Continental L}?o Building, Toronte :

! Have a vacancy fgrian dioerienced field
for the Province of!Ongﬂo. 3 o

& b1
A : a
pply GEORGE Hi. W;pDS. Praidenvt and Managing Director

LIVERPOOL

AND

ALY
\ —W

CANADA BRANCH, HEAD OFFICE, .ON‘I’IIIAL.

4
Wl




