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sI |INCORPORATED 1866

<

BRITISH
AMERICAN BANK NOTE

COMPANY Is»
«

ii LIMITED
SNORAVEES OF

BANK NOTES. BONDS, StOCK 
CERTIFICATES. POSTAGE AND 
REVENUE STAMPS and all mo»e-2 
tary documents.

The work executed by this Company is accepted
* tythe

' LONDON, NEÿ.YORK, BOSTON 

and other STOCK EXCHANGES.

HEAD OFFICER - OTTAWA

TORONTO 
7*1-3 Traders

I
.

[

Branches :
' iMONTREAL 

9 Bleury Street

X-

A

GENERAL,
FIRE

.ft

We own and offer for sale in ’lots 
to su t purchasers llliI !

AND unACCIDENT |S5,000
Domiÿten Steêl 

Corporation, Ltd
ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND 
CAPITAL £1,000,000

11

#
D. R. WILKIE Five Year 5 per cent.PELEO HOWLAND. 

Chaînera
Canadian Advltory Board

Vice Chairman.
Canadian Advisory Board

DebenturesT. H. HALL. Manager for Canada. 
Toronto Agra»: SZELISKI A McLEAN Issued in denominations of fjjjoo. 

Interest payable half-yearly, ist !j|ay and 
November. Price 95 73 and accrued:!merest,o£N£RAL ACC/Of/yr ■

Yielding 6 per cent.
the money invested. %

m i f
Send for descriptive circular.

ASSURANCE COMPANY OF CANADA
Property Damage 
Liability

Steam Boiler Insurance

Manager for Canada 
C NOR1E-MILLER L

C4/V4ojan CASUAL

on
: - --Personal Accident 

Health

F. B. McCurdy & Co.
Members Montreal Stock E«change 
185 HOLLIS ST.. HALIFAX, N.S.

Chario,t.town, P.E.L ‘ 
St Johna. NDd.

icontrail,
S y dewy N.S

.
AND ROII PR INSURANCE COMPANY

-
INDEX TO ADVERTISINGilPAOE 2348.INDEX TO READING—PAGE 2313.

*

BUSINESS FOUNDED 1799

AMERICAN
BANK NOTE COMPANY

Engravers and Printers : {

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 

OTTAWA, 224 Wcllingtoo Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

î

i
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CHARTERED BANKS.

The Canadian Bankoof Commerce
Reserve Fund $*,M#,M«

A. LUr* te.

im
SsUaTSTp^ld »P Im-i"”'”0” j

R..t , ° 'T ”
wi'WProto>Mmuii »,

Beer* of DtroeMro
KT. Bow. Lo»D «MJ®?!,1 1 f,||.h-ntk 
4jn> Motrirr Hotal, OT.EQ. J gjjjj0*" 

Boo. P aMaOOt. 1 CrMfn
Cumberland
Dawson 
finit

MEAD
Paid-up Capital - ,
^AN^ESVOFlTHE BANK IN CANADA

aümsH columbia anh yubon mw.

K..-I00— NeTwaetmlBeter StewartsssSu3:^ •NORTH-WR8T PROVINCES

Milk River 
Monarch i 
Moon Jaw

BANK OF
MONTREAL

!

V

I
: Vascos we 8 often-R. B. Akcvk. F réaide* L

Victoria It Office* 
White Horee

C- R- Boomer. A- Beomganen
•IB *DWABD CLP VS TOO leT»ra»<*aa ,

tod liapertnieudem , WnBtrael. ___ Brandoo
“d M*rWm. fXw Rrod^ck

! Bounty
tioery <* o«caw 

Caaorn 
; Carman

SîîïïtMîT cîSÏÏüK£5^MaIU. ClevcrviUe
Magrath. Alta. Croeeâeld
Mooee Jaw, ^eek Deephln

Stems I'onW. . 1 telle le
inl>-Agenr> .0 Magretk Drinkwetet

M« Durban

m if"0"0"PortngeLnrrnin « gibow

snsr^**
Rosenfeld, Man 
Seek»,non. Seek 
Weyboro, Saak.
Wlnntpus, Man.

•• k. Ron«e

K.O.VO.
Sbellbroek 
Surely 
Stony Plain 
Swathcoei 
Strathmore 
Swan River 
Swift Carrelt 
T’joncooa 
Traherne 

' Togaeke 
Vcsrevllle 
VermiHon 
Virden 
Voada

I Jnnee Rnea 
David Mocrlon. Crania 

Hnrdlety 
Hawarden „
Herbert 
High Rivet
Humboldt mOIT*.
Inniafail Naatoa

Kamnc'k N^Dayto.
Kerr R< bert NokomlaKUd«W \ North Battle ford

Klucoty Old*
La ogham m * iffr.o.a
Lanigao Piocher Creek
Leah born .
Lethbridge
Lloydmlnetet Pnnee Aioevt

iKX1 , ES.
UikcHb '
Medicine Hit “,*•*”*
Mellon Rivera
Melville Seek.tool____

ONTARIO ANI> VUh'REC 
Elk Lake Montres'li oSceel
Wrnmtmr OriDgCDlll
Forest unewadoScaa

KSSLe

E. P Wnmui
MSB*»!-- MHi •

a r. ola**s.
Bf Ilf CAWAf»4.

ijl : 8t Bynrintbe 
Three Rivers

New Bran» 
Bfetbunt

fit. oentbew ***■• 
*» «-»—

BEAROntario mus. iiii 1■ :. «1 i ,jKittxee
eimoetni A
pb

Bwkr'S- 

Oka. ham 
MBnawood 
OornwaU

Wad
- .1i Warner 

Watro 
Wataoa 
Wetasklwia 
Wry barn 
WBcoi
Winnipeg (7 oMeitk 
Vi'Urwgrnee
Yorkton

Grand Pal*
Bar land
Marysville

r

t t
wShSebaas: if j

nghara

! Elfroa
tlgia 
tlkhora 
Gilbert Plaine 
OleUh.a
Grande

tgr.nvlor
Perk. Imlf Aadever
dbeOUM
St. John 
Wondetooa___

Neva Reetla

t
RTw'iuT^

>

» ' Loean Avw 
Bruina Oatme^v“~ Efe.j

l,nS“sL*ta»
sfStl

Saa forth
Simcoe
Stratftord
Strath roy
Tbvdtord _
Tor.iata 111 officeeV
Walkerton
WalkerviUe
Waterloo
Wlartoa
Windsor
Wlagham
Woods ock

; AW 
Barrie 
Belleville 
Bet«a
Blenheim 
Brantford 

I Cange 
, Chatham

■3*™
Ring City I! Glace Bag Chilliwack

Cloterdale
•nderoy

IKtogatoo
Llndaay North

!Ladoo Galt
Goderich 
Gowgaada 
Gael pe 
Hamilton 
Kiagatoa 
Latch lord

Port Arthur 
Part Perry 
Quebec 
Relay River 
St. Catharines 
Sarnia
Saell Sta. Marie 

MARITIME PROVINCES 
Charlottetowa Parra boro
HaUtai St. Jobs
Middleton Shalbarao

“T^^unttST^ates

SaattU w MEXICO ,

Mgvtfe. city. Arealda Sea Francisco, Ne. 50.
IN oKt.t I ttKI t AlN

1 LOUBARD street, e. c

Ran marker
Oak wood
Ottawa

“ Bank St.
" HalL P.th

». Merritt
HU

Yarmouth
Prince Edward s', w V

Cradltoa
Ovenden
Daadaa
DnaavUla

Parle
Perth Pentictonlî"w* Provlnone Prioce RupertJ»*?!SKnlPoet Arthur 
Poet Hope

Marie
Stirling,

t> mar caDtian-M. Jahma.f-1 
of Montreal.

Qbiat 8irfAlir»wfW-,l

l* THB ÜKT-rw
A«enu. 64, Wall y.
Hpokan., . eeh.1 

1 Maxioo—Menleo. D. F.—“ B-°-

Sommerai
Sydney
Trnro

wnwaoo. 'tun 
OnUarf.
C artist on Al**

Qrrtn*. Man

▼1~f=r-
i sier Ate i X mb erst- W

Ti

it
Barrtagtoe

of Montreal, bw* Covet
Sen Fraedeoe

New YorkLP«ootmnL V Thread needle Street, 
ATLOD, iu wef

I ■ J wj. V°&ii
LONDOM:

The Union Bonk ol

Banta» 1* m Carrad ^""fih^Sm^ta SltlSal
Bank olOomuaroa to Ra»*ljr,l| ^ boEmlo The Martue Matt Rank,
K, T\e Ando and London I

pïria N.tkmal Bank Ltd.

i { jj j

at•The

KatiS
Imperial Bank of Canada.

Feta b Halted 1*7.1 ______
CAPITAL AUTHORIZED - 510.000.000W 
CAPITAL SUBSCRIBED - 5.908.000.W
CAPITAL PAID UP - - - f.fJS’222
RESERVE FUND - - — 5.580.0W.W

OIRICTORS:

■

The Bank of Vancouver
Heed Office : VANCOUVER. British Columbia

CAPITAL AUTHORIZED t
R P. MCLENNAN. p*«.. IV.çljk^M^"»". McFeek, *Co.. Wholesale

„ VYSTVn' kwt‘vüer'^*|ent. Ce,italiat. Victoria.’ B.C 

M. B. tAKL . • TER^Ox LieiitMaiit tiovrrnor British Columbia.b^^SSihSK . —h

t vi.w‘-L^u>f|-s«5 P-1- - «. * v"'

$4,000.000

... lookés D
Stow Scotland PEI PC HOWLAND

HON. RICHARD TURNER, Quebec 
WM. HAMILTON MERRITT. M.O., St. Cathanoe» W. J. GAGE

HEAD OFFICE. - - TORONTO.
D R. WILKIE, General Manager. E- HAY. Aset. General Manager

W. MOFPhT, Chief Inspector
BRANCHES

Prévins# ef Ostevle. . .Marahville Port Robinson
New Lisheard „ ■
ESSiSL-lAkalSiwcidS:

N * th Bay St. Catharine.
0«.w. y gt. David a

St. Thomas 
Tbeeaaloo 
Toronto 
Welland 
Woodstock 

Quebec

î.’.'iVicêlPreeideaL
!

Wash. ;
C.

Amber*tburg 
I Re I wood 
1 Bolton 
; Brantford 

Caledon East 
I Cobalt 
i Cochrane 
i Cotta m 

Elk Lake 
B»*ex
Pergu*
Fonthill

Fort William 
Gait
Hamilton 
Harrow 
Humberetone 
Ingersoll 
Jordan-Vineland Palgrave 
Kenora Porcupine
Lietowel 
London

Previn## •* Q#*

A
w itfc

* Port Arthut 
Port Col borneX7 pirn

THE ■I
: MontrealSTANDARD BANK

89 Branches

Previn## •« Menltebe.
___  Portage la Prairie
Balgunie Previn## #1 8##E#t#b#

North Battleford 
Prince Albert 
Regina

Previn## #f A*b#rte.
Edmonton 
Lethbridge 
Red Deer

Pr#vln#e •« British Celumble.

Golden 
Kamloops 
Michel

____ New Michel
SAVINGS DEPARTMENT Interest allowed 
Bank from date of DepoaiL

Winnipeg:

’ Brardon
lf««

Rontbero
Saekatoon
Wilkie

OF CANADA- Broadview 
Fort Qu’Appelle
Mooee Jaw

Established 1873
Capital (authorized I» jkft of Parliament) ;
rX« & oëiiiid-d- pu.. ::: ’

directors ,

} rmE TOftOKTO. Ont.

i . $5.000,000.00 

. a.OOO.OOD. OO
.. •*454*°74-*3>.

Stratbcona
Wetaekiwio« Athabeska Landing 

Banff 
CalgaryV

Nelson
Kcvelptokc
Vancouver 
Victoria 

deposit» at all Branches ol tbr

Head OrfHOti! *
ya

Arrowhead 
Chase 
Ciaobmok 
Ferrie

i-
it Oeaersl MsaagerJ. b. D»UDOH. AiG BO F. S^HOLFIBLD, One

SAVINGS BANK DÉPART MtM AT Alt BRANCHES.
lil. Ï
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Ashi
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Brm
Beat
Bur,
Cali
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Cam
Cry!
Dari
Dar
Daw
Deri
Duo
Cate
Feat
Fort
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Fred
Obv
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HaB
Has
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Baal
Braa
ZEA
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

Established ISIS. Meed Office 1 EDINBURGH.
Paid-up Capital,
Reserve Fund,..,
Pension Reserve Fund.............. «110,000

Alex. Boo:», General Manager J*s. L. Andkbsdm, Secretary
LONDON OFFICE : 62 Lombanf Street, E.C.
Alexander Robb and Georgs.S Coerrs, Joint Msnsgets

Omni Baeklag Beet aw mmtut Circa 1er Norn. Dralts ge< Unm el 
Cf»«t heart psrabls »| b.okln, hooera Is all part, at the world. :

With Its It* Breache# located all oaer Scotlaad the hash la IS a WT taaatshla 
wddrt le deal with rtehtaece aad all other hankie* transactions Os the beat

The t>a,h BiifrrtatM .greet trrlrnr for Colowt.l rad Rorr*#»1 Raahe

Bank of New South Wales
AUSTRALIA EstU. 1817.

<a.)nn.aoaPaid-ap Capital 
Rerenre Toad 
Rcrervc Liability ol 
Proprietors ,
Aff regate Arret», 

peth SepL, 1909, 
4,8,181,084.

«1,000 000l.Toa^as y
.000

dd.ynn.aai

Head OSlce Sydney, New Senth Wales.
London Braneh—84 Old Bread St., B.O.

The Bank baa i8j Branche» and Agcnciet, via. «43 in New 
South Wale», 34 <» Victoria, 43 in Qaeenrland, 4 in South 

in West Australia, 48 in New Zealand, a la Fiji,Australia, •
1 in London, and has Agents and Correspondents all over the world.

The Bank collecta tor and undertakes the Agency of othei 
Banks ; opens documentary and other Credits, and transacts 
every description of Australasias Banking business. THE ROYAL BANK OF CANADA

Incorporated 1*69

Capital Paid up
Reserve and Undivided Profits - 86,600,000

I
H. S. HOLT, Esq., hesidau. E. L. PEASE, E$qb Vice-Présidait.

Wiley Smith. Esq., Hon. D. Mackeen. Ja*. J-, R«q.,
F. W. Thompson, Esq.. G. R. Chowe. Esq.. D. I Elliott. Esq..

W. H. Thdrne. Esq., Hugh Eaton. Esq., T. J. Drumn>èn«f, Esq..
- Wm. Robertson.

HEAD OFFICE, MONTREAL
E. L. Pease. General Manager : W. B. Torrance. Superintendent'of Branches. 

C. E. Neill and F. J. Sherman. Assistant General Alipnapers.

- 86,900,000THE BANK OF BRITISH NORTH AMERICA
Incorporated by Royal Charter la tits

Paid -up Capital $4,866,6*4.66 H eserve Fund $2,538,6*6.6*
Head 0

A. 0. WALLIS, Secretary.

J. a BRODI* Erq.
I. a MAYNE)CAMPBELL, Esq.
JOHN JAMES CATER. Esq,
RICHARD a GLYN, Esq.

Established ia ilj6.

W. & GOLDBT, Maaagat.
J

COURT OF DIREOTORS.
B. A. HOARE, Esq.
H. J. B. KENDALL, Esq. 
FREDERIC LUBBOCK, Esq. 
C W. TOMKINSON, Eoq. Siurt Rte Marie 

Sriut* River 
Oshawa TjlKonhurit
Ottawa TttroMo

Inqrranll It Putnam Ottawa. Bank St. TwoflA
i Iwndas St 

Hlpor St. 
W*U«hd

Niagara Falls 
Centre

Arthur
BowmanviJte
Burk's Falls
Chippawa
Clinton
Cohalt
Cornwall
Elmwood

Galt
Guelph . 
Hamilton 
Hanover

O. D. WHATMAN, Esq.
Street, MONTREAL.iA, SL Ji

a STIKEMAN, General Manager, 
a & MACKENZIE, SupL of Branches.

I. McEACHERN. Sept of Central Breeches, Winnipeg.
JAMES ANDERSON. U.peetor. O. a ROWLEY. Inspector of Br. Re tara, 

a STUNHAM, and J. H. GILLARD, As.i.tant I a.pec tors.

'll

Ottawa.Market Br. 
I*em broke ? * 
Peterborough

Kenilworth 
London 
Niagara Falls

QUEBEC
Montreal West 
Montreal, Stanley St. 
Montreal. St. Paul 
Montreal. Laurier Ave.

«ùehec
Wi-.t mount, (;
West mode t, Victoria Ave.

Joliet te 
I Montreal 

Montreal, Seigneurs St.

ia
reene Ave

Roaalead, R.C 
Rosthern, Saak.
SL Joke. N.a 
SL John, N.a, Hay- 

market Square. „
st j-;-. h.»., «d». sssssr*
d|S Martins, M.a Dorchester

Levis, P.Q. St Stephen. N.a
London, Ont Snltcoats, Sask.
London, Market Sq. Saskatoon, Seek.
Loagacail, P.Q. Semaas, Saak.
Macleod. Alta. Toronto. Ont
Midland. Ont Toronto, Ont. Moor
Montreal, P.Q. rod Lansdowne. Hear River
MoatreaL St Catkerfae Toronto, Oat, King Berwick

Street and Dnfferin St. Bridgetown
(forth Battleford, Sask. Toronto, Oat, Royce Bridgewater
North V..couver, at Ave. Clarke, Harbor
Ouk River, Maa. Trail, SC gK™ou,h
Ottawa. Out Vaueouver, SC " 1

Port George, at PayutQU; Soak. J*re“*,'_PcQ

RSSSJTita
oXÎ'-îïVc oSw.>%..o«.
SÏSÆ. KT-uS* -mKiiS
a -II. XT/ York torn, Saak.
HtglltOB, USL, ______ rnmm.

A0IN0IRS IN TMR UHITRD STATRS, RT0.
Hem York—M WeR Street H M. J. McMichael and W. T. OHver, Agent. Abbotsford

awa^LONDON BANKERS-The Baat of Eaglaad aad Cranbro.*
Me«?T^ly. T^o. LIVERPOOL—Baak of Lker^’°^,^

National Baak of Seotlaod, Limited, aad Breaches. LV'.m wr
Baak of Ireland, Limited, and Breaches ; Nadoaal Baak. Limited, aad GranJ york. 
Branches. AUSTRALIA-U.lo. Bunk A.straBu, U-Red. NEW
ZEALAND—Union Bank of Australia Umttrt. INDIA. ORIW^ajM 
JAPAN—Mercantile Bank of India. Umited- WEST INDIES-Colosial 

* Saak. PARIS-Credit Lyoaaalt LYONS—Credit Lyoaaala.
Draft, am Snvth Afrten and Want Indian any Da nDtrtnnd

Victoria Ann. 
Hamilton, Ont, 

Wesdngkonse Ave. 
Hedley, B.C.
I tuna. Sask.
Kaslo, B.C 
Kelliker, Sask.
Kings toe. Oat

Agassis, B.G

Askcroft, B.C. 
Battleford, Sask. 
Seim oat, Maa. 
Bobcaygeoe. Oat

NSW MRUPISWICK
Moncton 
Newcastle

St. John
NOVA BOOTIA

St. John North End 
St* Léonards
SfiBBk ________

dock

Edmuncîston 
Fredericton 
Grand Falls 
Jacquet River

Bathurst

ShuHgnacadie 
Sdrmghill 
Stwltirton 
Sydney 
SydfSe> Mines- 
Sti peter s 
Trta* 
Hfipouth 
Whitney Pier
WfiKor

1 Wblfy.ile 
Port Hawke*bury Yairipouth 
Sherbrooke

Rudofi 0*1 
Bnrdett, Alt*. 
C*i»eviTW, OeL 
Calgary, Alt*. 
Caapbellford, Ont 
Ceylon Sask. 
Darhagford, Maa. 
David60*. Sask. 
Oawsoa. Yakoa. 
Deck Lake. Saak 
Oeacaae, R.C. 
Ketevaa, Sask.

Londonderry 
Louifthurg 
Lunenburg 
Mahou

Halifax. North Knd Maitland

Dominion 
Glace Bay 
Guysboro 
Halifax

Amherst 
Annapolis Royal 
Antigonish 
Arichat 
Baddeck
Barrington Passage Halifax. South End Meteghan 

Halifax. Bucking- Middleton
New Glasgow 

t North Sydney 
Parrsboro 
Pic t ou

O’

A ham Street 
Inverness 
Kent vi lie 
La wre nee town 
Liverpool 
Locke portÎ

mEWFOUHDLANO
st Johfi'h

•ADHATCHRtMAN

Peaelon Falls, Ont PRINOR EDWARD ISLAND
Cripaud Charlottetown Summerside

MANITOBA
Winnipeg
do. Gram Exchange

Davidson L'Ptoti iLumsden 
Moose Jaw Prince Àâ|ert Regina 

Saskatoon
Brandon
Plumas V I Scott

ALBERTA ( I
.<lor‘m villeLethbridgeEdmontonCalgary

BRITISH COLUMBIA .
Prince Rupert 
Rossland 
Salmo 
Vancouver—

Bridge Street 
Cordova St. 
East End 
Granville St.

^^■hiver— 
Fgirview 

{MHIk-rest 
Ml Pleasant 
Park Drive

Kelowna
Ladner
Ladysmith
Nanaimo
Nelson
New Westminster 
Port Alberni 
Port Moody

Ve.
Victoria 
Vic ten a West

■S-:V
Matanxas 

Santiago

CUBA
Havana—

Galiafrô St. 
Manzanillo

Cienfuegos
Cardenas
Havana

Antilla
Caibarien
Camaguey

PORTO RICO
Ponce

de Cuba 
TRINIDAD

j,' j iPort of Spain
NRW YORK, w William St.

et Rm •AMASSA»

WWW. Sun Juan
LONDON, 2 Bank Building. Princes St., B.C.k, AR Pwte ef 

and Went HAgent, N Canada fw Cetnntal Ben*, Li

MISCELLANEOUS. >.3

\

I

Manual of Canadian Banking
By H. M. P. ECKARDT

*2.50
3»

Postpaid to any country
Orders for third edition now received by*

THE MONETARY TIMES
Toronto, Ont.62 Church St.

r

Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

$778.8*8.Capital (paid up) - 
Rest aad Undivided Profits over $1.488,8*8.

Branches le New Bmnswkk, Neve Scotia and 
Prince Edward Island.

R. B. Ksssbn

General Manager

«B*

A

♦
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BANK OF HAMILTON
** mead orncc. Hamilton

i

The Merchants’' Bank
r CANADA Reserve Funds

IX 1*64 A4,002.157

I ..... *2,500,000
____  $2,900,000
over *35,000,000

p»u,-np *Sr&âM*â ..............

Capital Paid-up
•6,000,000

DIRECTORS:
william GIBSON, President.

• President and General Msnags 
W. A. Wood.

C. C. Dalton. Toronto.

Efctsau

HON.
J. TURNBULL, Vice Rutn#rTord.F ICE, MONTREAL

BOARD OF DIRECTORS:
«r H. Menu,On*..an, Pr«,dit # Jonathan Hod 

C. M. Hays, Esq. 3tok.

'g f Hebden. Gen. Manager TJ |E. Merrett. Supt. ofBranches and Chief Insp r
ONTARIO

\ Kingston 
Lancaster

HEAD

gson. Esq., Vice-President 
H. A. Allan. Esq.
F. Orr Lewis. Esq.

Ko
JelBRANCHES:

ONTARIO

Fordwich *£U T“ n A&S» gg- îfisrr -oJSflr»£■- IE- §?». -«rHsgersville Ml vert on Princeton _ Gould
"•‘ŒnSt. MÎnV« SBÎ& B»
“ Peering Neiistadt _ __ S|mro4 West Torontor. \orth*End N?.'c*r. Fsll.' SoÛih.mpton Winghsm 
-West End Niagara PalU,S Teeswater Wrcxetor

MANITOBA
!» Riviere 
Manitou 
Mather 
Miami 
Minnedoss 
Morden

Dt
*

An raster 
Tara Atwood
Thameeville Besmsville
Tilbury Berlin
Toronto Blyth

‘ Half t St Brantford 
“ Dunthgi St. Burlington 
Walkerton Chesley
Watford Delhi
West Lorne Dundalk
Westport Dundss
Wheatley Dni-nrilla
WWiamstown 
Windsor 
Yarker

0*Oakville 
Orillia 
Ottawa 
Owen Sound

little Current parkdale 
Perth 
Prescott

Elora 
Finch
Fort William 
Galt
Gananoque 
Georgetown 
Glencoe 
Gore Bay 
Grartton 
Hamilton 
Hanover 
Hcs peler 
Ingersoll 
Kincardine

Acton 
Alvinston 
Athens 
Belleville 
Berlin 
Bothwell 
Brampton 
Chatham 
Chatsworth
Chesley
Crecmore 
Delta 
Bganville 
Elgin

Montreal. Head OfHce: St. Jar 
IÎSS St. Catherine Si 
MO St. Catherine S 

IX» St. Lawrence It 
“ neat St. Lawrence m 

Beauharnois
NEW BRUNSWICK 

. St- John

Ti

All,n
Bs

Lyndhurst BePreston 
Renfrew 
Stratford 
St. Eugene 
St. George 
St. Thomas

Br
leuford 
lildmay 
litchell 
lui, khk (sub)

I Br1
Br

: 61Treherne
Winkler
Winnipeg
- Princess 84

Pilot Mound
Br.dw.rdin. Foxw.rren

Gladstone 
Ham iota 
Kenton 
KiUsrney

C.Kojoifd
Sdowflske 
Starbuck 
Stonewall 
Swan Lake

apanee
QUEBEC CcBrandon

Carberry CoSherbrooke .
Ste. Agathe de. C.rm.n

Elm Creek

Bury
Lachine . 
Quebec 

" St. Sauveur 
Rigaud 
Shawville

St. Co
CcMonts 

St. Jerome 
St Johns 
St. Jovite

Cc■ : SASKAT-CH EWAN
■festevan Marquis
Francis Melfort
Grand Coulee Moose Jaw 
Heward Mortlach
Loreburn Osage

BRITISH COLUMBIA
Penticton 
Salmon Arm 
Vancouver

M- CrKedvers
Rouleau
Saskatoon
Tuxford
Tyvan

DeBrowhlee 
Creeiman 
Carie va le 
Caron 
Dundurn

Aberdeen 
Abernethy 
Battleford 
Belle Plaine 
Uradwell

NOVA SCOTIA
Halifax

Eli
0.

ALBERTA
MslaF 

KWh* -
New Norway Sirome (sub) 

Tofield . 
Trochu 
Vcgreville 
Viking 
Wain wright 
Wetaskiwin

Castor 
Daysland 
Edgerton 
Edmonton 

*• Namayo 
Ed son 
Fox Coulee

ALBERTAOkotoks
Oids
Red Deer 
Sedgewick
Stettler

Acme 
Botha (sub) 
Brooks
Calgary
Camrose
Cmrstairs

E. Vancouver 
N. Vancouver 
S. Vancouver

Nanton Ferme 
Parkland Kamloops 
Stavely 
Taber 
Vulcan

La com be
LedUc

0#Blackie
Brant
Carmangay
Cayley
Champion
Granum

- Milner 
Port Hammond

U. Lethbridge 
MaiinviUe 
Medicine Hat

MANITOBA
Napiqka

K
toxbow 
Wtimty
IfW-itewood

TNational Provincial Bank efla'Praine S^nèy Coxxiar^VDKXTS 1* OkkAT Bbitais

Russell Winnipeg England. Ltd. Ht.tx*__ New York__ Hanoeer National
BRITISH COLUMBIA Coaar.sPOSDEjcTi i* United „atf„nal Truet Co. Buffalo

-Chilliwack Sidney Bank and Fourth National ^?*°*h.<r)|(l DHroit National Bank. Chicago—
Elko Victoria —Marine National Bank. Detroit—Old DHroil^mtmn.^ phi1,delphV-

1 ' N,W W“,mlB“er pittobnrg—Mellon Vsd!o”air?ank^* Minne.poli—Seeurity National Bank.

Collections effected In all parts of Canada promptly and cheaply.

Portage* Brandon Griswold ^
Carberry Macgregor
Gladstone Morri5

SASKATCHEWA
Gainsborough 
Maple Çyeek 
Melville

Gull Lake * 11!I

Kisbey
Antler 
A) cola
Carnduff
Saskatoon

Ssssjsasss^—New York j 
Bankers in Great j 

Toronto Bra^1 1 :
Established 1665Bank of CanadaThe Farm' Union BanK of Canada! <

All
Ap
Ar

Ivldend No. 6. Ay
Head Office - QUEBEC Av

Ay\ Hedividend of two per cent.d (veil {that a
• khc half-year ending 31st December,
1 of four per cent, per annum, on the 
I if thé Bank and the same will be pay- - 
|s Stanches on and after 3rd January, j 

looks will be closed from 17th to 31st 
ficluSive..

t at Sleeting of the ________
: fice ;of the Bank in Toronto, on Wed- G H BALFOUR. General Manager 

1911J H. B SHAW, Assistant General Manager,
b.koh at noon F. W ASHE, Superintendent Eastern Branches,
taken at no j G. BIl.LETT, Chief Inspector and Manager Foreign Department.

By Ôjider of the Board. ' - E. E CODE, Assistant Inspector.
1 H. VEASEY. Chief Accountant. „ .

W H TRAVERS, F. W. S CRISPO, Superintendent Western Branch-s, Winnipeg.
. „ . , , „ ... F. W. SMITH. Supervisor Manitoba Branches. Winnipeg. ’“f

\ ice-Fresident and General Manager, p VIBERT, Supervisor Alberta Branches. Winnipeg.
Toronto. .9.0. V.McCAFraWlSto

Advisory Committee Toronto Branch :

GEO. H. HEES, Esq

THIS bXnK, having over 200 Branches in Canada- 
* 5 in the Province of Quebec, 51 in Ontario. 39 in Manitoba,

58 in Saskatchewan, 39 in Alberta, and 6 in British Columbia— 
extending from Quebec to Prince Rupert, offers excellent 
facilities for the transaction of all Banking business in these 
Provinces. Collections and correspondence are invited

The Bank has Agents and Correspondents in all Cities of 
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonies.

$3,244,MO BliNotice is hereby 
has been declared to 
iqio, being at the ra 
pa.d-up Capital Stock 
able at the Bank and 

The Transfer

Paid-up Capital 
Rest and Undivided Profits - *2,500,000

- $44,000,OM
Hr,
Kn

Total Assets |ove4( Hr
HaaBoard of Directors : 

HON. JOHN SHARPLES - 
WILLIAM PRICE, Esq . M.P.

R. T. Riley, Esq.

CliPiesident. < 
Vice President.

Cv
1 Ch

l-rIQI1
December, both days 

The Annual Ger 
be held at the Head 
nesday, January i8th 

The chair will hi

Hale, E 
Drkwry,

E. tM. B Davis. Esq
Shareholders will Geo. H. Thomson. Esq Wm. Shaw. Esq. Shareholders win jOHN Galt. Esq ” =

Dr* E. Du
DaF. E. Kenaston. Esq. Eli
Eli
E a
Err

I ! r«

; ' I

c.: Cx■r Ed
G,-r ?
h

!

- THOS KINNEAR, Esq.

United Empire Bank of Canada, Toronto
ACCOUNTS

It is the aim ofj this Bank to provide not only 
a safe and profitable depository for money, hot • 
place where it» depositors may feel that anything 
the management |cjfui do for them will he con
sidered a p

.
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J 1 ;CHARTERED BANKS. CHARTERED BANKS.
1

THE NATIONAL BANK OF 
SCOTLAND, LIMITED

iNCOHrOKATED 1865

THE BANK 
OF TORONTO

Hiad Olfici, Toronto,
CAN. Incorporated by Royal Charte» and Act of Parliament. BrraeusHao

Capital Subecnbed..................  £6.000,000 1*6,000.000
Paid up........................  £1.000.000 I 5,000 0«0
Uncalled ..............   £4,000.000 *90,000,000
Reserve Fund................................. £900,000 I 4,100,000

Head Office - - EDINBURGH
Cernera) Manager. Oeerge a. Mart, Secretary a

NeiL'M.

Capital . . **,000,000 
Reserve Fd 4,7*0,000

DIRECTOR*!
WILLIAM H. BEATTY 
W. O. GOODERHAM

............President.
Vice-President. HeelerRobert Relord Hob. C & Hyman 

Jobe Macdonald A. E. Gooderham 
DUNCAN COULSON,

Robert Meigbea
Nicholas Bawlf _ _______

JOSEPH HENDERSON,
Asst General Manager.

William Stoss 
D. Coalsoa Ol

d. 0. Oeebbern, Manager. d. Psrgueea, Assistaet Manager
The agency of Colonial and Foreign Banks Is aadertekea. and the Ae- 

eeptaaces of easterners residing ia the Colonies domiciled ia Lskdss, »e- 
tired oe terms erbich will be tarai shed ea application.

General Manager.

BRANCHES!
Sedbery 
Thorabary 
WaUecebnrg 
Waterloo 
WeUaad 
Wyoming .

Gaaaaogao
Hastings
Harelock
Keene
Kingston
' ---i

(Î eOees)

Ontario n -

Montreal
Toronto,

<9 oOces). 
Allaadale 
Barrie 
Berlin 
Bradford 
Brantford 
Breckville 
Barford 
Cardinal 
Ceboarg 
Coiboras 
Co Id water 
CoUagwood 
Coppeg cue 
Croemore

Mai.
Gaspe 
St Lambert CAPITAL PAID-UP-

$4,000,000
RESERVE fund-

54,400,000

THE MOLSONS 
BANK

Veecoeret
Hew Westmiattei -
laebalaSsSwaa
Bredenbury
Churchbridge
Elston 
Gleaeeoe 
Krasedy 
Kipling 
Laagcabarg 

Montmartre 
Vibaak 
Woleeley 
York ton

' Mlllbrook 
Newmarket 
Oakville 
Oil Springs 
Omemee 
Firry Soaad 
Peter bora 
Petrolla 
Port Hope 
Prestes 
St. Catkariees 
Sarnia 
Sbelbsras
Stayaer

London, England—The London City and Midland Bank, Limited. 
New York—National Bank of Commerce. Chicago—First Nstsoeal Bask.

(Wieelpeg 
Benito 
Cartwright 
Pilot Monad 
Portage la Prairie 
Roetbera 
Swaa River

-I- .1

! *Imssrperstsd by Ast
HEAD OFFICE. - MONTREAL.

board or director*:
K B gwme, VlowPmetdaoi

,a«^tov.,055Tiu~.
w R Das rsa. I

•s tg. ' Chan B. Gordon.
__ _ In-Or -or and sept. of

E. W. WauD. J. H. CAMraeu. sad H. A- Hasetgs. A » « Ids-< ■
branches:

St Marys

lien 1 Drwmmom
4. D. I>ran r..- o. fCalgary .. 

Lethbridge
v*le

Gait

L arih me LochCalgary j 
Cam rose
Diamond City

Forest 
FraaktOi d»

West End breh. ; pots des Neige* 
East Bad l rib.an the best terme and remitted 1er en day ef

- turn, nun, v**m
Street

Bay Street 
Vfueea 8c W.

Wales 
Waterloo 
Weal Toronto 
W it bam.borg '
IV—_ -
Zurich

irthabeaba
Bedford

erbet Kraecb
Ht. Henri Bra»

■ Malanias»w “Higbgat»Bevektuae
Vancouver .

Wretmin.tr» A. K-ngovOle 
St Kirirton

Lambtoo Milk
THE TRADERS BANK OF CANADA Market and 

jlsrkw BranchHi
. . S A4.600,000Total Asaats • *

Total Dsposits - - - - *33,600,000
HOARD OF DIRECTOR»:

V5£~.W'lrilOrf
Portage Are.

_ Main St.

Ah«« pire
Amhrrotburg
A rimer
Brotlnflk
CSuHurvillu
Oietoe

RoWrv.i

Ste Ceeairo 
SbeFlam Station 
SC Ours 
Ste Thérèse de 
BlÉihvitk^ 
ViUiJiiaiMg 
Waterloo

a Mielori 
Merlin 
Morrisbure 
Norwich 
Ottawa

C. D. Warren, Esq , President. Hon. J R Sirs!tee, Vice-President 
C. Kloepfer. Esq.. Guelph W.J. Sheppard, Esq.. Waubaushene 
C. S. Wilcox, Esq., Hamilion. E.F.B Johnston. Esq., K.C., Toronto 

H. S. Strathy. Esq., Toronto 
Auditor to the Board : John L taillis. ,

HEAD OFFICE i TORONTO
Stuart Strathy, Gen. Man. N T. Hillary, Assistant Gen Man. DllMO,
J A. M: Alley, Secretary. P Sherris, Inspector E«ete. ... _________^ -___ «...J BRANCHES i ONTARIO *

OnervdU ^ulau ÜZT» aSS»! uÜÏÏd. bouts Africa-Tb. H.andan, $m,k of bouts
Owen Soeed Tlllsonborg 'JJi t Hgt—*

Toronto Branches : *f£nsi«* AbSnia—
Yonge and Colbore. Bukis. d Anvem China mad J
Yonge A Richmond cminsrarion. Cota— Baaaa Narsons! de Orbs. n__ .
Avenue Koa.t "^AGENTS IN UNITED STATES — Agvnta aad Corrmpondent.

1 King and Spadins ie all the priadpal dtiea. . ..............
V^Md Kl,»»ld‘l»'‘ Collect lorn EÎÏ,'wü,5^MbaUe comn«.rrkikt,svsofR®%ITm.-lkm 

Genard and Main Su I-------------------- «malar Let. we ksntri eseOshk k all narts of »kv world.

Praservtll,
and Riviere du 

^Loup Statice

Port Arthur 
Bidgetowa 
Simcoe 
Smith s Falk

Fort William
Glencoe
Grand Valley
Guelph
Hatley bury
Hamilton
Hamilton Faet
Hamilton Market
H arris! on
Ingersolt
Kenora
Kincardine
Làkeâeld
Leamington
Lion's Head

ür1-

Alma 
Appia 
Annul 
Aylawt 
Aeon 
Aytoo 
Benton 
Blind River 
Bridgeberg 
Brownsville 
Bruce Mink 
Burlington

or

Paisley 
Port Hope 
Porcupine
Preicon
Patman
Kidgeiuwo
Riplsy 
Rock mod 
Rodney 
SL Catherines 
Si. Mary* 
Sarnia
Saolt Ste Marie 
Sc bom berg 
SpeocerviUe 
SteeHon 
Stfriil- rd 
Stun) Creek 
Springfield 
Sir at nr o> 
Sturgeon Kail* 
Sudbury 
Tavistock 

SASKATCHEWAN 
Saskatoon

Danforth Avenue 
lone* and Gerrard 
Union Stock Yards 

Tottenham

"ter

:
*

Clifford 
Col I in g wood 
Chapleau 
Dray too 
Dr> den

Dutton 
Elmera 
Elora 
Embro 
Embrun 
Fergus

ALBERTA
Beiseker

Calgary Cam one 
Caster Didebury 
Edmnetoi Irslite 
Gndeby Gleichen 
Holden «•*•* - •

BANK OF NOVA SCOTIA
War dr villa
Ware.»
Woodstock
Waieid »wn
Webbwiuld
W. Ft. Willieir.
Windsor

Wroseter

*»«V 
Matheeon 
Mount Elgin 
Mount Forest 
Newcastle 
Norib Bay 
Norwich 
OnUia 
Ottawa

incoaroaaTUP ilja
_________ Fu4, M ias.eas

HALIFAX. Ht S
Cuuital Paid op IS,

HEAD OFFICE.

,o" ,Y lPi^ Kmaar$
HacTOa Mcluaaa H C McLooo N. Ct-nsr ;

GENERAL MANAGERS OFFICE. TUROMO, ONT
H. A. Richauduo». Gooeral Manager D. Ware «a A saiirant Gênerai Manager 

lino Sanneaeorr. C. D. Scburmaa, i neper tore. ‘

«,»

MANITOBA
WinnipegZealandla

Roeetown BRITISH
COLUMBIARefineForget -BBAJFCBU*;

(sub to New t laagow), Truro, Weetvilk. Whitney Pur, Winds-». ' armor. 1 b

QUEBEC
Montreal

xntixin.-The London City and Midla, d hank. 
New Y emu.—The Nation» Park Hank. 
Chicago—The First National I a »k.

Tb. Marie. National Han*

"j Vancouver
Fort George Stewart am

Red Willow
Agencies.

BurraLO

THE METROPOLITANvBANK iaukswai Rpgtaa.
BrttkUkgMnkl4aVt'
Nswtaudlaad

Carbon ear, H>-%
John ». Grand Bmkk, Twillingnls
MaJdSriuT M<^u|'1BarKp*i’ /£

tmwn P^rf Maria Savaaaa-lu'Mar. 
St. Ann’s Bsy.

Porto Rloo San JudmS

Ontario — A rn prior. Barris. Bel moot. 
HarrietsvilktSub to Bdmoot) Berlin. 
Braatiord. Hamilton Loedoj, 
Ottawa Peterkorough. Port Arthur. 
Rainy River. St CatKarmua, St- 
Jacob e. .Bioor St. W., K* g
St end Dundas $t Don Br , Queen 
A Church St* . Bloor M spadin». 
Welland. Woodstock, Weston. 

QnabwC Grand River, MoetruaL New 
hfbmrn1 New Carüale auk to

pcouvp». 
Bdiupitta, Burin.CAPITAL PAID UP 

RESERVE FUND AND) 
UNDIVIDED PROFITS/

M.SUM W » >

I Head Office
TORONTO' CANADA

Letters of Credit issued, aeail. 
able every where Drafts bought 
and sold. Collections promptly 
esecuted.

W
S. J. MOORE. President 
W. D. ROSS, Gen Manager.

Every deportment of Banking 
conducted Accounts of in- 
dit-iduak, firms and corporal toes Onlted Staten Boa toe. Osicagr aad

N YorkI

Zv■ Ï •:

j:
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CHARTERED BANKS.

1 CHARTERED BANKS.I

J

HOME BANK&?>er11

LU BANQUE NATIONALE OF CANADA 
TORONTO

11
8 KING 
ST. WEST

ri
HEAD 
OFFICE

! Branches and connections throughout Canada. 
British

Founded « I860
I /

British and Foreign Correspondents in all the important 
cities’of the world.

! Collections made anywhere in Canada and remittances 
promptly forwarded.

JAMES MASON, General Manager.

$2,000,000.00 
$1, 200,000.00

Our system of Travellers’ cheques has been 
inaugurated a year ago and has given complete satis
faction to all our patfpns, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

Our office in Tims (rue Boudreau, 7, Square 
de 1’Opera) is found very convenient for the Cana
dian tourists in Euro oe.

Capital 
Reserve FanéI *

1

THE BANK OF OTTAWA.
Dividend Mo 77,

I
-i

Notice i. hereby given that a Dividend of two and three-quarter, pnt 
i Notice is ner y • -, cent, per annum, upon the paid-ep

cent, being at rhe ra h thi» day been declared for the current; Capital Stock of <>>,, Bank. b' payable at ,h. Bank and iu
Bra'nch» on ’ a^d .her Thur.day, the ftr.t day of December, ma So 
Branche» on anu butine»» on i«tb November neatS ‘“"Th^ Annu. GenerJ feting of the Shareholder. .VI he held ., the 
Banking Hou.e in Uu, city. 6. Wedne.day. .he »... day cf December nest.
the chair to be taken at 3 o'tiock p m

By order of the Board

Ottawa. Ont, Oct-ber nth id—

Il I Transfers of furids, collections, payments, com
mercial credits, in Europe, United States and 
Canada, transacted St the lowest rate. £

-

ft
1

-
GEO BURN.!l .. r.eseM' M**»*r*rPounded ,818. IncorptSaa.

Capital Authorised... 8*000,00 
Capital Paid-up 1 Moo,» 
Reserve —  C-

!. ’ THE QUEBEC
Eastern Townships Bank■,990.0»

B Board of Director»:
John T.

- «TfiTStuert K.O. J. K^aldrec 
d. B. 8T«T*»»o»1 newer»! “»•*»• ANNUAL MEETING.Than McDougall 

tre«rhee c 
it John St 
it Sauveur.

, ,81 George. Beauce.
3 erbrooke.

Romuald.
Slawinlgan Fall».
! infold. )
•- letfofd Mine, 
t ireeRrvers.
V ctorlaville.
rile M»»*».
aè-Bnnk of Scotland.

.Le Credit Lyonnais. ----------
State»._Cha.e National Bank, New York, N.Y. ;

1 o.toa. Ma»». ; Girard National Bank, Phila-

i . ■! hI

Provlnoe at Ontario.
Notice is hereby sr-ven that the Annual General Meeting 

of the Shareholders of this Bank will be held at their Bank
ing House in the city of Sherbrooke on Wednesday. 
SEVENTH DECEMBER next.

The chair, will be takejn at two o clock.
By order of the Board,

T „ J. MACKINNON,
General Manager.

•1 Ottawa. 
Pembroke, i 
Renfrew. 
Sturgeon Falls.
Ihorold.
Tnr-into. :

Black Lake.
Inverse»».
La Tsqse.
Montmagay.
Montreal, Fine*

D'Arme*
St Catherine St 
Atwater Aveaee.

Quebec, St. Peter St 
Upper Tew^
St Roch.

V LONDON, lag.—Agent 
! PARIS. France,— 

Agent» m the United 
National Shawmul Bank, 
delphia. Pa.

.i

5!
I

I Preehiee ef Manitoba.
Winnipeg-

: 1
Calgary.

Sherbrooke, Que., November 2nd, 1910.1
l

COLLECTION AGENCIES..

*-

i ! i ! BANKTHE Counties Grey and Bruce collection» made on commisaioiv land, valued 
and sold, notice* served. A genera, financial huâmes* transacted t-aom» 
loan companies, lawyer, and wholeaale merchant, gven^referenoe*-------

f

nee, Toronto, Con ad».Hoad
Capital Paid u| T - 
Reserve Fund ,_jLtJndlvtded Profits, 
Deposits by th^: ublic 
Total Assets

$4,000.000
5.:i80,000

47,000,000
61.2U0.000

I
I

M P., President ; Wilmot D. Matthews, 
r. Aostim. W. R. B»o:a, R J. Christie, 
SMBS J Foy, K.C., M.L.A , A M Namtoh, 
Claksncb A, Bog*«t, General Manager, 
hroughout Canada and the United States, 
made and remitted for promptly, 
ifta bought and sold.
Haro' Letters ef Credit issued, available 
ill parts of the world.

—E. B OsLgi 
Vice-President ; A, 
James Carruthbr*, 
J. C. Eaton. N 

Branches and Agencihf

U

-

I Celleetle

Oamwerelel sod Ti
COMMERCIAL UNION ASSOCIATION.—Western Canada'» 

largest aad soil eSectivc collection irm. Winnipeg to Vancouver. 
Reference, Traders Bank of Canada, 611 McIntyre Block, 416 M 
Street, Winnipeg, Man.

GENUAL BUSINESS TRANSACTED.I. t
>

THE STERLING BANKi 1

I U
■ if * -

CHARTERED ACCOUNTANTS.
r CANADA

HEAD OFFICE - TORONTO
$3,000,000 

926,467 
281,616 

7,258,480 V

Hi ; X,

HUBERT T. REJOE, B.G.S. <n.t.)i Capital Authorised 
Capital Paidj-tg. 
Reserve Fund’ . -r 
Total Assets |

Chartered Accountant
Royal Bank Building WINNIPEGh !

, President -, W. K. George, Vice-President; 
, B.A , M.D., M R.C.S (Bag.) ; Wm. Dineen ;

X. Somerti,
H Wi»berforee Aikienl,

R. Y. Eaton ; J. T, Gordon ; Sidney Jonc»; Noel Marshall.
THE ADVERTISERS ON THIS PAGE would

like to know, that you ‘fsaw it in The Monetary Times. 
You will confer a favor on both advertiser and pubh r 
by mentioning it when answering advertisements.

■ r4| * j

Ill;:

F. W. BROUGH ALL, General Manager.4

. % ! . .

;

.

THE MERCANTILE AGENCY
R. Q. DUN A GO

Established 1841
210 Of Doom (1* In Canada)

Rates atujl subscription quoted on application.

rt

i

'

• ■

a

K



MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND

392 Main Street, Winnipeg
Montreal 
Washington 
Minneapolis 
St. Joseph

London 
Chicago 
Pittsburg 
Kansas City

Glasgow 
Philadelphia 
Milwaukee 
New Orleans

New York 
St- Paul 
Spokane 
Winnipeg

JOHN SCOTT
Chartered Aecouivant a Auditor. Manitoba ft Scotia»*, 

S3 Alkie» Building. McDermet Ave., WINNIPEG 
CALGARY. ALTA.Branch

Cable Address "MAWIKMIT" for all Offices 
A.B.C. Code 5th Edition

CLARKSON, CROSS & HELL! WELL
Molson’s Bank Chambers, Vawcoovib, British Columbia

(and at Victoria)
tojoha F. HeUiweU. F.C.A (Can.) -Power» at Attorney to be k

Cable Address. Crebmo, Vanconver.

CREHAN, MOUAT & CO.
Chartered Accountants and Auditors 

P.O. pox 1183, VANCOUVER, B C.
Rowers of Attoreay to b# leaned te M. J. CREHAN, P.CJ. 

TRUSTEES and LIQUIDATORS

'7
ESTABLISHED 1*2

W. A. HENDERSON All COMPANY. ClutirH Aeesiitasts
S. V. ROBERTSI Tel. 896.)W. A. HENDERSON.

414-4 IS HAN TON BLOCK-Cerner Main and Partage Are. 
WINNIPEG. MANITOBA Breach OSea: 1M Dark* Bleak. Resta», «ask.

1

Ai

VERNON PICKUP & CO. 
Chartered Accountants, England

Teliphu 3633 107 Mctatyrs Blick, WINNIPE6, Mu.
;

t

ft

RSTABLA^HRU IM-

clerK

“XUM cm

Tarante.

GAMBLE ft GLADWELL,
"The oldest e»t»bli.hcd account.nl.firm in Saskatchewan

Accountant. ■ Auditor. . AeetE-eci» Ws^» 
Koom 4 Mteklebereugh Block, REGINA. Beakatwewnn

G«TLmble.Ci,y Auditor. Chan. V. Glndeell. Chartered Accounlsnt.

f

r -«

Jenkins <& Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS 

Estate end Fire leauraece Agents 
131 Toronto Street - - 
3* Canada Life Bialldlnft

. . Toronto
. Montreal.

HODGEDALE AND
rh. r(e red-A ccountantsCharterea >ioose Jaw sase.

■ es IM
>

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Cost and GewSjÈÀ* StstswsIAlDm43 KING STREET. W„ TORONTO.InVaSTMUTIOM*

-

-
Robert Mille*. C.A.. F.C.A. (Cab.). C.A. (Soot.);

r.lephone Mal» IM*.Cable ” Accor.tr." Montr.il.

ROBERT MILLER <81 CO.
Chartered Accountant»

Commercial and Municipal Audits and Investigating». 
Liquidations and Insolvencies.

MONTREAL.QUEBEC BAIK BUI.0116

Chabtbbbd AccoowtaitTs, 
Tbcstbes.Rbcbivbbs LiquidatorsCliRKSOI 1 CROSS.

, t <g-s£i <7Sr » *”• ■KVtS r.CA
Enables bed iM*.

1

Rutherford Williamson
CHARTERED ACCOUNTANT.

TRUSTEE and LIQUIDATOR,
92 Church St. Toronto.

CORRESPONDENCE '! ?»

P.O. Box 1182 
Vancouver, B.C.CREHAN, MOUAT & CO..

fi]

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS i

18-20 King St West Toronto, Ontario. 
222 West Eighth Avenue, Calgary, Alta.

Arthur H. Edward, 
Donald A: McCannel. 
W. H. Thompson.

George Edwards, F.C.A. 
W. Pomeroy Morgan. 
Gordon D. Campbell.

WINNIPEG and SISKITOON-Edwards 8 Ronald.

Edwards $ Ronald
Chartered Accountants

Trustees liquidators

George Edwards W *onald
TORONTO and CALGARY-EDWAKDS. MORGAN » CO.

AUDITORS

v

D. COOPER. C.A.Di A PENDER, C.AX
D. A. PENDER A Co.,

Chartered Accountants. Auditors & Liquidators
Rooms 56 4 57 Merchants Bank Bldg. • Winnipeg, Mae.

4.
JOHN B- WATSON

Accountant ~and Auditor. Calgary.
Investigations. > Auiiit*.

Reference : Rank of B-'N.A- Calaary.

f
Chartered

Liquidations.
Auditor to the City of Calgary.

{

J
—

Hein |t.inkinJames. F. Stirling C-A. (Scot.) ■ .. _

STIRLING And RANKIN
Accountants, Auditors, Assignees.

WINNIPEG. MAN7*4 Beildere f scheote Bids.

1
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TRUST COMPANIES.

TRUST COMPANIES.
:

I - >
_ IGuardians

Administrators - Transfer Agents -
Executors - - Trustees

etc.i*

1

The Toronto General 
Trusts Corporation

I

1
i

V
Hon Featberston Osier, R.C 
]. W. Langmuir

TORONTO

. ' President 
Managing Director

!

;

WINNIPEGOTTAWA
'

U—i ;■

.
r .

V.

THE ROYAL TR(UST COMPANY '■mm
r

HBAD OFFICi I. MONTREAL

Capital Fully Pa/4 [jj- •

Reaervt Fuad
II i SI.00B.09O

I 000,000: ; .=£=

BOARD OF pi RECTORS

PrMtdmt IgA bAUMGAHTEII
sir Edward Clouetou. Baft- , < B. B. 0>»».»Loa 

Vlc.-rra.kleo, | -A £ £H(T.E.
. J ■ ■ -■■■-  — T— : H. V Mbbbdith

TORONTO BRANCH “TÇ.ÇES-u- 

Bank of Montreal Bldg., hob. R. Mack ay
Yonge and Queen Streets. *,eMaA„^e

*• ■' Cwî2

A
\ :

Dominion Trust 
Company, Ltd.

-|j
1

ii
it v I FVANCOUVER, 3.C.

^uharribcd Capital Sl.W.WS SBS5uTcwl«l SSBH.

Reserve SI* ”
Acts as confidential agent 

for the investing of 
public or private funds. 

Manages estates 
Acts as executor liquidator, 

assignee or trustee or 
persons, firms or cor
porations _

Correspondence solicited.

W R. ARNOLD.
General Manager.

Branches : London. England, 
an 1 various Canadian cities.

MAUOHKBfaY.
Va* Hobmb.

i - —
■II u■ • i

1
■

il

ONION TRUST COMPANY,
v n I

Head OSces and Safety Deposit Vaults—
TEMPLE BUILDING, T «rente.

LIMITED
II :

1;
315 Portage At* 

73 Lombard Sl

..... I1.W.W»
___  650,060
.......... «1,000,0*

Wianipeg, Man.
London. England

CAPITAL PAID UP 
RESERVE FUND 
ASSETS ovsa . .

«.1

[
Board at Dlreeters :
^ ........... Presideat.CHARLES MAP EU 

Hon. Elliott G. Steven,on and T» Willes Chitty (England). Vice- 
President, ; Snmucl Barker M.P. H. H. Beck, 1 Hanultoa Bean, 
M.P. (England), Sir Georgi) W. Uni, E. E . A. DuVernet. K.C., S. r. 
Lâsier, K.C., Gto. S. May, Jj M. McWhinney.

Chartered naccuto^, Administrator, etc.
lanagement of Estates, 
gs Department, subject to cheqee

II i

1
JÊ :

I Ir and
Sa

iDsoedi on Real Estate

Agents lot sal 
4 per cent. Interest paid

M oeeyT «

: 1 ONDINCE INVITED

J M. MeWHINNEY, Gen. Man.

COKKESf
1 .

;
11 t

1
f

\i
[ ! ■ National Trust .Company 1

; : Limited

18-22 King St. East, Toronto.

:

Anthoriied Capital, >!■**■!** 
Subscribed “
Paid Up “ “A"TbeWestern Trust Co.

Hoad Offica, - W1NWRE8.

$1,650,000Capital and Reserve, - -
/

Aba* J. Adamso*.
President.

Ho*. R. P.Vice-President.

Modern Deposit X aiïhs’fur the safekeeping of 
bonds, stock cisttifidjit'es, insurance policies, 
deeds and other valu^b’e documents. Annual 

~\ rentals from three dollars upwards.

il

ul - ! rTrustee, Administrator, Executor, Assignee. Guardian.Act* as
Receives money for investment in mortgages under guarantee 

and interest, or otherwise, ch such term* as may be arranged.i. W. FLAVELLE, 
x President.

W. T. WHITE,
General Mgr. Vodcrtakes the management and Bale of Real Estate. 

Correspondence invited.

>

■&&

The Standard Trusts Coy.
WINNIFEC, MAN.

Gordon, Ironside & Fares. Ltd. 
- Wm Whyte (2nd Vice-Pres C.P.K.)

Capital aubaerlbed. 8300.000 Capital paid-up 8 
Reaarva fund. 890.000 Total Aaaata. (over) 83.BOO.oou

Money invested for clients in first mortgages on revenue-bearing pro- 
perties at good rates of interest-

Those having funds and desiring to procure the best returns therefrom 
consistent with undoubted security, are invited to correspond witn u .

William Harvey, Managing Director.

HEAD OFFICES
President
Vice-President

THE

TRUSTS and GUARANTEE
Limitedu 1

43-45 King St. West, Toronto

best agency for theAffords the 
transaction of any Trust Business.

Capital Subscribed ........... ^ „
Capital Paid-up and Surplus Over ..........81,458,088.ee

JAMES J. WARREN, Managing Dlraetor.

nr
- •

■

m
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ilInvestment Opportunities in B.C.HI

Parties desiring information about Victoria, Vancouver or British Columbia
We have offices in Victoriainvestment oppôrfunities are invited to write us. 

add Vancouver and make a specialty of Victoria and Vancouver city and 
suburban realty and B.C. timber and lands.
If you are seeking investments or looking for factory openings we welcome 
correspondence and shall be pleased to furnish fullest information."

ISLAND INVESTMENT COMPANY. Ltd.
D. C. REID, President end Manager j|»f' >

BRANCH OFFICE
Vancouver,

HEAD OFFICE—
Victoria, B.C. B.C.

" VReferences i Merchants BanK of Canada
i

-ITRUST COMPANIES. *
'I

f MOOSE JAW *
m

The Practical - Permanent - Progressive - 
Prosperous Young City.British American Trust Co., '

There is a first class opening for investors here and 
we will undertake to invest monej^ either in:|pity 
Property direct or in First Mortgages.
We cheerfully give prompt and full information to 
any enquiries pertaining to MOOSE JAW\-and 
District.

References: Dominion Bank. Dun s.

LIMITED< H. N. Geler.A. C. Flumerreit, 
Chairman.

w . l. ucrnanw
Vice Prw. and Gen Mae. VPram It.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

Reel Estate, Investment end la*Financial Agents,
eurnnee Brokers, Leans osrefully pieced end 

guaranteed. Exécutera end Trustees. De- 
peelts received.

I
Estate» Managed. Crown Realty & Brokerage

COMPANY. , ...
Room 4 Moose Jew Chambers MOOSE MW

HEAD OFFICE, VAHCOUVEB, B.C.
Oranch Office : . Victoria, B.C., &■a

-t

The Commercial Loan and Trust Co.
wiiiirtt iCOLUMBIA TRUST CO. LTD. IEAI OFFICE

THOS. D. ROBINSON,
President.

Western Mortgage Investment» undertaken 
for Clients. Correspondence Solicite», 

w. H. SPROULE

e. M. HEAPS • • F resident and Caneral Manager
$1,000,000 00 

166,300 OO 
- I7S,2$3 OO

C. w. N. KENNEDY. 
Vice-President. H

!Authorized Capital - 
Paid up 
Surplus

431

11
Tla, Sonde and -, s.c.1—Ml Heatings SL W., VOiHi 3?

mIIThe Brandon Trust Co.,
Limited.

TRUST COMPANIES. :
W
îfHead Office

A. C Frailer
President.

Authorized Capital

CORRESPONDENCE SOLICITED
Managing Director.

Brandon, Man.
Major A- L. Young

Vice-President. The Saskatchewan g 
Investment and Trust Co.

INVESTMENTS • • • .
We coetrol «50,000 acre* farming land» in Albrrta and Sal^trke- 

wtin for sale on good terms

$1.000,000

on improved

%John R. Little
l Ete.TruslAdministrator,

BRANCH OFFICES
E»ta«M Managed

;
London. FngladE 

no Canon Street,life. C. 
A B C. C,>dr.

CONSULTING ENGINEERS. Saskatrhrwan
Lanigan. Ontlook, Klndrr.lrv

Cable -Address Gahosresto
HEAD OFFICE: SASKATOON, SASK.

BOARD OF DIRECTORS: 2Ô.
President, Hon F.d.ard Coke : Vsce-Presidcnt and M«^g n* 

Director, V Gardner B .gg», K»q ; D G Strphc,i...Rg F.-dgii Earl 
of Clanwi'liam. Hon. Charle. Littleton. C Keith Morni. E«q.&:A 1.
Adamson, F.«q President Western Trust, Winnipeg; J G. Mm*. 
K«q MP. I vC'.mmi.Moncr Dominion Lands, Ottawa; 5». C. 
p.rdrn. E<q.. Halifax; A Srhc(Ecr. Esq . Laetâan. Sa«k. Mfcuttve 

' Committer The Honorable Fdward Coke, D G Strpl^rivoKgr.'q.,
N G Boggs, Esq., C* Keith Morris, E»q Secretary, ATErVMbles.

----------------------------------v---------
When in London call on The Monetary primes. 

Grand Trnnk Building, Cockspur Street.

M
H. E. T. HAULTAIN,

Consulting Mining Engineer \
4/ National Trust BUg.

Toronto•. 20 King Stroat E.,

Adelaide St. E., Toronto. £Barber A Young, $7
» -
p?
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INVESTMENT AND LOAN COMPANIES.

$ i■ - 1

The Standard Loan Company: sDEBENTURES
ISSUED

of $100 and upwards for terms of 
Interest paid half yearly.

on which money is received.

41
an absolutely safe and profitable investment, as the purchasers 
have for secuHtv the entire assets of the company.

j PIn sums 
from One to Five Years. 
Interest computed from d Capital and Surplus Assets, $1,340,060.00 

Total Assets. $2,500,000.00 PThese 
Legal Inves

ebentures are a 
eht for Trust Funds. VlCB PMSIDF.NT,

W. S. DINNICK. Toronto 
R. M. MacLBAN. London. Eng.

PSESIDBMT
J A. HAMMERER Ltm

irjte inveftraent of Benevolent

iujch instituai jd* to the amount of more than 
L|LARS.. *

CANADA PERMANEN T
Mortgage Corporation

TorontoT Street - Toronto

; n Dl HECTORS
RIGHT HON. LORD st“AJH^Î?SenE 

DAVID RATZ R H- OKEENB
J. M. ROBERTS A. J. WILLIAMS

Hug office : Corner Adelaide and Victoria Streets,

They are s favou 
Institutions and of B 
ance 
ment
ONE MILLION DO

>and MOUNT ROYAL. GC.M.O. 
HUGH S. BRENNANCompanies, largÿ 

being held by s
I

! H TORONTO L| G

!r 1

It"

I

I
!

Loan and Savings 
Company of Ontario

. TOHOWTO

The RELIANCE-
:

v :

I M KIWO STREET EAST
N.H Stavaos H. WndSlestoe

Manager

I] gt Ih C. R HU
Vice-PresidentPresident

Permanent Capital, fslly psld ■
Assets.............................

dellsTInnpt’aris. Dapo.lt Reeelpt. issued «

half-yearly. (Coupons attached) Money* can be deposited by Mail.

S 784,910 
1.900,000

We allow interest at
4%1 H

I ;1

I !
<

debentures
Iwuedl fnr flOOor over-one to See years

HURON & ERIE
AND SAVINGS CO.

Pa d-Lp Capital $1 900 000 
Total Assets over 113.501,000 
Reserve §1.800,000

London. >
s/S. Incorporated //
NX .8(4

Kt '

1

I

THE
LOAN

■ •Jif

\

AGRICULTURAL SAVINGS 1 LOAN CO.
I i
r

1
LONDON - - ONTARIO,340 00e

DIRECTORS:
Thobas Beattie. Vic*"-Pres.
I. Sballba* M. Masuebt

Money advanced on improved farms and productive^ city and tows 
properties, on favorable terms. Mortgages purchased. Deposits received. 
Debentures issued in Curreoc» or Stertmg. ^ BUTLC„. Mana|H.

t
I . ''I' r

- W. J. Reid. Pres.

i

H«
n

the Hamilton provident and loan societt

Half-Tearly Dividendjo. 79 and Bonus
vJi that a Dividend at the rate of Six per 

rent, ner annum na.f beep declared for the half-year ending 
December j»»t, ppod the paid up Capital Stock of the
Society, together with a Bonn, jf One per cent., and .that the 
,ame will be payable at the Society » Head Oftce, Hamilton, 
Ont., on and afte, fue.dky, the third day ot January, içxt. 

The Tran,1er Book, «HI be ckied from the nth to jilt De- 
inclusive By order of the Board.

0. P1RRI1, Treasurer.

11

! • !-
I 1i

ii Notice il hereby g!
f 1 ■ T

1 m
$ r.

ii ii
H II I

A:
cember, both days5 Si

b
v.Hamilton, 14th No reftber, i»ta th
y
E

| l* The Ontario loan and Debenture Co. t&SSSToE.
Reserve Fund. SHOO.OOO

LONDON CANADIAN 9ipm A||NCH0..
| : TtsifAni-isHEP i*|j

Paid-up Capital ,i ooo.duo, j Reserve ».joo.ooq. A**'
Debentures
red dollars and upward,. ,«e to five year,

► Per Cent. -
Early. Tfyew Debenture» are an 
iLdeu»» njliuie in Ontario. Manitoba and Saskatchewan. 
L-p-jUnf) V. B. WADSWORTH. Manager

ltd.•I

iCapital Subscribed. 12.090.000 Paid-up. 11.200.000
n.liAiitiifiui inued for two to five year, with half yearly eewpeea Ueoentlires Principal and Interest payable without charge el nay

Legal Investment I*
i. 1

I 3
JII branch of Mol son. Bank.

1 rust Fnnd,.
Total Liabilities, $«.s6},»!$.
Mortgage U.... on Lprorrod».^ KsMtm

m Issued, one hum

!
Total Assets, J

Authorized TrusteeInterest payable hall-yi
Invc»tmrnt. Mortgage

W. WBDI) Ja . S
V

«I i I T
1I -

THE TORONTO MORTGAGE COMPANY,
Office. No. IS Tomato Street 

Total Assets

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

r

•as si »I7U.*H MCapital Pi Id-op •
Reserve Fuad

|: , «President
HON SIR W.'ti aIoRTTMKR CLARK. LL.D., \V.S„ K.C. 

Vice-Phe*.. WELLINGTON FRANCIS, K.C 
Debenture, ia.ueid to n iy 4%. a Legal Investment for Trust Funds. 
Deposit, received at ll%intere,f. withdrawable by cheque.
Loans made on improved; Real Estate, on favourable terms. I

f WALTER GILLESPIE. Manager

•1
Masonic Templfc Building. London Canada

Interest at 4 per cent, payable half-yearly 
on Debentures.

y NATHANIEL MILLS. ManagsrT. H. PURDOM. K.C.. President

i t-

5% DEBENTURES 5%
For a limited time we will issue debentures earning 

6% interest payable half-yearly
The Dominion Permanent Loan Company

12 King Street West, Toronto
P. M. HOLLAND. Oen ManagerHON. J. R. STRATTON. President

V

I
h
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*
t11 ptr cent Annual Dividends. I!Safety In Security and In Directorate.

The Prudential Investment Co., Ltd.
Authorized Capital $2,000,666.60 Head Office. VANCOUVER. B C. 
Subscribed Capital $80t,OOM8

The Prudential Investment Co. ,:Ltd.
Paid-up Capital 
Reserve JlM.Hi.M

DIRECTORATE ctgjjt.
The vompaoy has declared a yearly dividend 

of 12 per cent, for the past two and a 
half years, payable half-yearly.

The funds kf the Com pan yr are invested in sound 
revenue-producing Western Canada properties that 
increase in value with immense strides tain year.
The National'Finance Co., Limited, own a quantity 
of the stock ef this Company which they will sell 
in any number of shares to suit purchaser, and on 
terms if desired.
Prospect defend detailed information will be gladly 
furnished if you will apply to the National Finance 
Co, Ltd , Vancouver, B.C . or at Toronto, Ont . 
Ottawa, Ont. ; Halilax, N.S. ; St. John, N B ; 
Winnipeg, Man. ; Regina, Sask ; br Calgary, Alia. 
We gladly furnish bank and other references

DIRECTORATE.
THOS. T. LANGU01S, Vancouver; 
Presld-nt B.C. Permanent Loan Co. : 

Preside’’! Pacific Coast Fire Insurance Co. 
President National Finance Co., Ltd. 
HON. G. H. BU I.YEA. Ed-or too ; 

Lieutenant-Governor of Alberta. 
DAVID W. BOLE, Montreal; 

President National D. ug and Chemical Co.. 
Limited.

LEWIS HALL. D.D.S., Mayor of Victoria. 
G. A. McGUIRE. D.D S..M.P.P..

Vancouver. . .
ALD. JAMES RAMSAV. Vancouver ; 

President Dominion Biscuit Co. 
GEO. J. TELFER Vancouver; 

Msnager B.C. Permanent Loan Co.

R. H.DVKR. Vancouver; Ge-er nager 
The Pacific Coast fire Insur.,frCv Co.

M. DesBRISAY. Vancouver. »
IAS. A. McNAIR. Vancou™ .

Vice-President Hasurgs ShingledMIg. Co.
E W. LEESON. Yarn,..,*; 

President. I eesosi. Dickie. Gross Aflo 
Wholesale Mrr.haet».<?

..Ltd .

HON. A, E. FORGET. R«
Lieutenant Gov error cl Sa-ka

WM FLAN Fl IE Lind.a 
President. The Viciotia 1 elan

Co.. Lindsay, Ort. ; ™, 
President. The Du»das A FIs' hHe s Ltd.

a;

»t :«
r*

s*

The world’s fie west 
and most thriving city 
in the land of 
OPPORTUNITIES

It poys to Invest «'here Prospects ore Brigjfjest

EDSON
iThere is no City in Canada that offers 

_rportunities for safe and profitable invest 
ment equal to those now being offered to $(<■ 
investing public in Edson. Write us J^r 
Maps and Circulars, telling all about 
future metropolis of the Northwest.

op

W \

ITEDDOMINION ItVfSTOHS CORPORATION.
Room 202 Winds* Block, 

Edmonton, Ajfierta
218 Dominion Trust Building 
Vancouver, British Columbia

Si

SASKATOSASKATOON
The City of Railway», W1 
_______ ap<l pay rolls.

The Largest City in the World 
for its age. ___

Western Canada, embracing iy> thriving towns and aod *•
destined to become the greatest distributing centre west of ” “
has nine operating lines of railways and it has cheap iransporlaiiegiacilities, 
and on the completion of the damming back of the SaskatibewM River it 
will have the cheapest power ta Western Canada ; these adv^gjtages will 
ensure a large city.

VBrevoort ParK
■Cle in theDREVOORT PARK is sitoated just outside the two mile 

1» direction ta which the greatest development h*« taken 
only halt a mile from the Saskatchewan University sit 

selling lots at Seventy-five dollars (S?sl «o Ninety dollars <*«& each, on 
the easy terms of Ten dollars Ifta) cash and Five dollars (•$ * month.

C orrespondeocejsolicite d.

, and is 
We ara

\
Saskatoon Development Company Ltd.

- Orne»» ; . -S"
nip»*.SIS Second Street, test. Cslgeiy ; «47 Mein Street. tW

k

AN ATTRACTIVE INVESTMENT
f=

Our Debentures bearing jX in tersefc 
of one to five years. Interest psyabp 
semi-annually, make an attractive forU 
of short term investment.

AP°LY TO

The Saskatchewan Mortgage Corporation
MEAD OFFICE « REGINA, SASK.

AUthpKKSLr*vrCmPital" ’ VICE.* KSI DENT*

J F BOLE M P P Regina ROBERT SINTON, Regin.
n L D • Director Saskatchewan In». Co.

We et.: ziïz
Bank,*» Me»»r« Allan. Gordon & Bryant

The Royal Bank of Canada , k— . ..
H. N. GROSS, Managing Director and Secrelary

■

&

the empire loan company
WINNIPEG, - • • CANADA |

1

*
Wanted — Agency for a First Class Fire Insufl^ice Co. by 
responsible 6rm who can guarentee good business!

FEDERAL INVESTMENT» - LTD. 
312 Render St. W. Vancouver, B;C.

MBMSSBS racine COAST stock SSCH**dS

t

■

p
'

■\ ...

PERMANENT LOAN 
COMPANYTHE GREAT WEST

436 Main St., Winnipeg «Men.
Reserve Fund. 8*00,090.

Heed Office,
Paid Up Capital, 8l.7*0.000.

4j% DEBENTURES issued for $100.00 or over. 
Term 3 to 10 years.

4% Allowed on SAVINGS DEPOSITS.
*e7\!roort

BOARD OF DIRECTORS : W T. Aleeiader. - JYmWent and Mana»ar| 
F S Pnnharn Kao M D. Vk* pre*.; NkhoiM Btwl», Capitalist. Utreexaroi 
& mTSTtmUM 3 D. Martin. Ea, Whn.eaal. Dru.r».;. ^
Eaq . President atnatt Electrical Co.; E. L. Taylcr. Eaq . KC. V H. Alaaanaer. 
taq . Secretary

British Columbia Timber
Through it* thorough organiza

tion and its field experts, this 
company has accurate information 
about a large proportion of the ♦ 
available timber properties in B.C.

at the present time.
Moreover, we are 

interested and m 
touch with some off 
the largest lumber 
concerns of W es
tern Canada and l 
have additiona I 

information from this source.
If you wish to purchase for • 

yourself, we shall he glad to take 
the matter up with you. *

HE eyes of lumbermen every
where are turned toward 

British Columbia as the last great 
supply hource of timber in Aiperica.

More than $100.000.000 of United 
States capital and 
vast . amounts of 
British capital 
tiave been invested 
in B.C. timber* 
limits and mills . 
within the last six 
years.

The development of the Canadian 
prairies and the diminution of the, 
world’s timber supply is enhancing 
the value very rapidly.

T

NATIONAL 
FINANCE 
CO., LTD.

5

National Finance Co., Ltd.
. VANCOUVER, B.C. » 4 •Heed Office

Branch Offices: New Westminster, Calgary, Regina. Winnipeg.
Toronto. St. John *n^'»:rELFER. '

THOS.T. LANGLOIS» 
President and Manager. Vice President.i

>

South

African

Scrip :

J. C. BIGGS <a co..Edmonton, Alberta
Correspondence from conservative investors 

receives careful attention

r

V
.--
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P
of the public revenue fund of the prp‘\ ini-^; of Alberts, 
free and clear of any claims thereonigor tjÿrelo by the y 

j . .. Alberta and Great Waterways Railway Company, their
The Alberta and Great Waterways tangle is likely $ucccssors or assignees, ’ and togetliti# with all accrued 

to become a historic feat of financing. Bonds amounting thvr<;on shailj to the extent go which they are
to $7,500,000, and guaranteed by the provincial govern- ^ he|(j ^ forthwith paid over by thdfbanlts and by any 
ment, were sold in Ixmdon for the purpose of building ho|(|ing any parts thereof, to the trcasurct
a railroad into the Peace River country. 1 hen came the ^ ince witbôui any set-off, counterclaim hr other 
charges of corruption, the dissolution of the La>m<t, .in Eduction whatever. ; ^
the .collapse of the transportation scheme. c nevv Notwithstanding the form of. the said bonds and t x
premier, the Honorable A. F. Silmn. —  ̂ .^ro.ioce of Alber* a, be-

that the sum of $7,500,000 raised in London is too g ;tsdf and thç Alberta and Gréât W fterways Rail- .•
a thing to dissipate idly.,I He knows that 1 « (w>v-l>»nb-'*nv be primarily liable upoin thej&aid bonds to
guaranteed the bonds, and that a breac o a fhc^fveral holders thereof, and tIve province shall in- ,
antce would irreparably damage his provincs. s c dejfiUnfv and save harmless the railway company and its 4

The following are three clauses of a bill the prem and undertakings from any anjd eve^- claim made
has introduced in this connection : ■ ! n(ti.r tbe said bonds or any of thelh. —

The province of Alberta hereby rati i< s -1 1 -\Vc are told that Premier Sifton proposes to build
firms the guarantee by it of the said bonds, an « ma(Js and bridges in Alberta with the mimey raised in 
premier of Alberta is hereby empowered and ms , „ddo„ to build a railroad. If this is s<ti a somewhat
to execute a guarantee on behalf of the proxin. t - dangerous precedent is created in borrowing money for

, . . , . .. nn,. ï on- nurpose and ultimately using it for another. F.verv
2. The whole of the pro. ceds of the said ,h^uld Ik- made by the Allx-rta Gov#nment to use

all interest thereon, including such par 0 * . • the money for the construction of a railroall, even though
of the said sale as is now standing in <x'rt’"n ' thc proposed Alberta , and Great Waterwifiys line t< no

of the premier of the F1r»v'ncC* 7n ^ Rova*, ' |„nger to te reckoned. But it is n<>|;, to te plain
as follows: $6,000,000 and accrued mtrr,\ . sailing for thc premier, as one of the < Iprtered banks
Bank of Canada; $1,000,000 and accrued . fight the province with a view .to preventing

^ a"d creat

ALBERTA'S RAILWAY AND BOND TANGLE.
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Waterways funds from their bank they understanding organization wiTl they dare ? ^“dg-

II that tbc>" vvere to >ie to y*6 extent 0 ^375,000, - , " the letter the association's chief object is in-
I Z which they advanced to the railway company on the jhc obvi<>Us conclusion is that the
If * strength of the<salc of tfie b >nds. Whatever be t ic out- cre oroooses to bcconjc, as it thinks, numerically

come, it would aid the nl^intj :nancc and effect the x-tter- ass . ^ approach the general managers withAlberta's credit, moneys f^^V^Ur J .n other wordA, ass.

be, for railroad bu g wg, count for nothing publicly until it assumes
the form of a knotted stick.

The Monetary Times hajs■ not discussed the matter, 
with the chartered bank executives, but we believe that

Ell Mr: Thomas, of Cle^.alid, Ohio, went as a stranger bank managers will MM*' ! to Lindsav. With the :h; racteristic enterprise of the organization bom m sec A’trading a grievance : We 
I bonus hunter, he impress* the civic authorities with SlZs the bank' man!

supposed commercial import nee. Interviewing the board doubt e 1 * <le tation. The relations of
I' 'j of trade, his intention to c ect a large shoe and glove Agers would receive P foresee

factory- at Lindsay was fta ed, a tannery being thrown aggers !^t^nk clerks cont^
in later as an addiOon^ tut. Lindsay* knowing rhat onlv difficulties and , J ! Thcv must awav with
thirty other .Ontario towns a id-cities would if the o^por- to take part^nHu - g ^ ^ ^ employJ with
tunity occurred, welcome tt s American adventurer with outside i t ...» • • ^ a narrow-minded

- offcn arms, immediately jre, ared to salaam to the lUtrac- their ideas and requests T^ IS no^ a narrow mm«fcd 
j . nve >1,. Thomas. Tte tow, council provided him with tew. h,, the br^*St, the |mc»t logwah «d^he^» 

a factory site and the gentleman opened an office, in- view. The majority of the general managers, we Dei eve,
I \ stalled a stenographer, and, ust to slTw that the Thomas would lie favorable to the

tribe knew how to do thing in a big way, ordered eight but they surety will not coufenani« tl^doulbtfu^ss,^
’ typewriters from a Petellior »ugh firm. He was delighted ance of outsiders or recogmke the ill-formed association 

with Lindsay, and Lindjiaj felt honored with the pre- now being -promoted.
wljjom, by the way, they knew

nothing. The factory wM tq emplby 300 hands. Imagine THF FAR EAST
the effect of Thomas eloqulnce, methods and manners, ^ ,nE ___

^ upon the Lindsay citizerjs, gasping for a new industry experienced the commercial and financial de-
police .1 looking for Mr. Thorn,.. To p^TLSoverrook cÇ,d„ to, -«f-

1 » vhMTcred bank he .eurfobiaining about *)£. M X'.'so^’eo'o.fdeStime'mu,. elap«
another institution he drew £550. One of the bank man- setback, it seems mat industrial activity
agers became suspicions. [This naturally piqued Mr. before Japan again sees arty f6**'the
Thomas, of Cleveland, <U, who immediately paid back According to Baron Awhile èfSs of the economic 
the SA w to do so using some of the $900 borrowed from \ okohama Specie Bank, while 

I.' the other bank. Then 1 hejseeond bank, manager’s sus- depression still remain, Japan s oreign ra . >
pil ions were aroused. Butfbv this time the fascinating port and export, has pursued a satisfactory course since 

Sir THIS hS Thakt, ije duv. of Unttov. He will to. spring ,long whh ,be 5 W
probably wait upon anothf town under another name d.tions at homo and abroad j ^ P of he
with another brand n<J fjtory proposition. sound securities rq§s gradually, and the amount of bills

This is but a further Ixample of the evil effects of passed through the clearing house increased -'S the 

the pernicious municipal 1 onus principle. It pits one months advanced. Iff short7 \he d^-
tovvn against another V se. ure new industries, with the all round give indication that the fina"‘f'a 
result that unreasonabk' concessions are offered. The veloping in a right direction. Consequent »P™ the 
word has gone abroad/çst ecially in the United States, dant supply of money, the ifate of interest was on the 
that certain Canadian mu licipalities will give almost side of continual decline. The Government, axail.ng ffself 
anything to securt indVstri ■, which often figure chiefly of the opportunity, twice issued 4 Per rent, bbnds
on paper. Our towns ihd cities are being exploited in to the extent of yen 2CX),ooo,ooo for the to 
this wav by men without eailf, creditor reputation, wliUe the 5 per cent, internal bonds; and the various com- 
the conviction is growing t ift some of our civic fathers panics, commercial and industrial, organized by the 
lack the first principled of lousiness common sense. It people either made calls on the shares or issued deben- 

eood to accept at! parUiny impressive stranger who tures to meet the reincreased requirements, or to rep a 
to talk in an applet I form of flattery. their old loans bearing higher rate of interest; and thus,

™ " although a considerable amount of cash was withdrawn
from the market,.yet, on the other hand,, the increase in

BANlj CLERKS’ ASSOCIATION. the PeoP,e’s sa#Ss’ icouPl(l(i wi,th thc cash redemption 
.jX of the national Ibans, kept the tide of the money market

Certain bank clertid, v*o “dare not publish our as easy as ever. This being the case, the .banks have 
names at present," are ifi fz vor^.of the movement now on lowered the rate of interest on the deposits, Tut notwit 
foot to organize the Bank C dsrkk’ Association of Canada, standing this they still found themselves td carry large 
They think that The Monet if y Times has taken “rather unemployed funds, and- this bank had likewise to pass 

, a narrhw-mmded view f»f fié' question.” This, we be- the period under review with more or less money un
tie ve» is an incorrect rnncliifion. , We have every sym- employed.
pathv with the desire o' .tlq bank clerks of Canada to Turning to our foreign trade during the first half 
havfe*an association, or. through which social and edu- of the year, we find that thc merchandise exported 
catiopal facilities might be enjoyed, and perhaps griev- amounted to yen 211,200,000 and that imported to yen 
ance*), real and otherwi-e, aired. The Monetary .Times 239,900,000. These figures, pompared with those for the 
does not. take exception Jt< the cause, but it does feel corresponding period of the ÿear preceding, show respec- 
bound to< criticize the *:ey questionable methods used tivcly an increase of yen 24,200,000 in exports and yen 
in promoting it. Neither # A the promoters is identified 23,400,000 in imports, resulting in a total increase of 
with a bank. One is an a< puntant. Another is a com- yen 40/100,000 for imports and exports combined, 
pâny promoter. The pr jsp ptive members arc . told that This is doubtless the outcome of the improved finan- 
their names as member» vv ill be kept a secret so long cial state at home and abroad, but such a large increase 
"Ydesired. The anonymous letter signed “Bank Clerks” j of exports is to be attributed in one way to the price of
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bir silver having been favorable to the China trade, 
and tp the great increase of our cotton goods exported 
to China, caused by the high prices ruling with the 
American productions on the similar goods, while in- 
cneiu*
large increase in the import of cotton from India,

PARLIAMENT AND THE BANK ACT
•V iv. H

------------------ ,

POWERS Of SALE-NEW YOtth CALL 
LOANS.

in the import appears principally to be due to ;f

CANADA S FIRE WASTE. Dr. Johnson refers pointedly, in his wtfrrk on
There is little diminution in Canada’s fire losses. Ranking system, to the large j»w its w hich ^hl Cji di 

* _. , . / xt . .11 law cives tlx- banks over the assets ana nusmcsM s 01- The Monetary Times record forNovember, printed else- £.■ « Hc explaîns that banks in the United

:here,'„n$2;s,Ji- £"£, tL, ^losses to $22,148,433 ‘or the ek-\en months ol the cur f dvbts duc to them. It is scarcely to be ex
rent year. 1 his compares with $ 17^71,725 for the corre- ^ |||at |hc Canadian Parliament will thange its
sponding period of last year. I he total losses for tin this, regard. It may be true that when a Cana-
two years, .909 and .910, to date amount to b4.,- or concorn goes into insolvency the
053,993. The current December record has yet to be and other creditors of the insolvent look with
compiled. Fire insurance men will never comment upon ££ ^ ition of the bank Or fcanks that
the year’s business until December 31st has come and . . - 5-
gone. The fire hazard is always in evidence, and tlx- are |»ov • that thc banks ha| al(|or most ol
present month may easily increase materially the total ^ security and until their claims are settled the
losses of the year - other creditors cannot participate in the realization there-

A glance at the list of property damaged and de- f ^ Qur |cgislators. understand better than do the
strayed by fire last month impresses one with the (act Wators jn ,h(. neighboring country that laws of this 
that few things are proof against fire. During November ;| most tx.nefic< nt effect in lolenmg tin-

destroyed 47 dwellings, 27 barns, 26 factories, ih Strin„s of tbe j,anki. Because they;are given large
- stables, 7 automobiles, 3 warehouses, 3 res- \ ^ coHc*.t}on of debts, ahd because they

taurants,. 4 steamboats, 2, roller rinks, 2 blacksmi h ^ ,i|]owed tQ taR<, security of various kind* and enjoy 
shops, 3 stations, and a laundry, hall, clubhouse, msti- jndtsputable title thereto, the banks .are; induced to 
tute, asylum, oil house, business section, garage, farm 1 dj| afid cheerfully to the assistance of practically

? buildings, ice house, newspaper plant, p«*>l room, school, Canndian industry,
hotel, church, engine house, railway cars. . c ,

Among the causes of fires during November were That Money is bale, 
overheated furnaces, defective chimneys, overheated \ll they want to "know is that theif money
stovepipes, gasoline, overturned lamps, an overturned wben lipp|jcd âo thc various industries iirid Jfra<les, an*
heater, an overheated kiln, lighting a match near a th(iy wj|j advance funds liberally at low frate*. Suppose
barrel, carelessness with a torch, hot coal from an engine, wc had followed thc policy in vogue in thé l J»Ted States 
gas leak, live as'hcs, defective grate, mice gnawing at „and our jaws had becqg|ÿmed solely drith |he ^vicw ot 
matches. f allowing no advantages^ privileges |£|hc |.nks when

The fire record is made more serious, on account ol thcir debtors became insolvent ; and wjah the x k-w 01 
heavy loss of life sustained in conflagrations. During forbMding them to take special security, jfnd forcing 

iooq 219 persons lost their lives in this manner^For them to take their places alongside all btlwr creditors,
the past eleven months 237 fatalities occurred, a total for what wou|d have been the results? llx-y.Would bay

Wty-three months of 456. The record for Np- ^ most disagreeable tor the mercantile a*l industrial 
vember shows that playing with matches, an overturned c|asscs. Undcr laws of that nature the jumkrwould have
lamp and clothes catching fire account for several fatah- refused tQ, lend an efficiertK.or sat isf actor ^support to
tiesP’th«. latter lx-ing responsible for no léss than six. ny of our most activejfcules and industries; and, as
ties, me latter tx g r , VT <>f ,cnding to commercial intci&tajwould have

been greater, the rates of discount charged Would ne. es- 
sarilv have been higher than those whifh Were actually

our

were 
stores, 9

I

is safe

I

the

the

t he

EDITORIAL NOTE.

,rus, is nor»,,»»», in whrn a Can,di„„ (vl,|„noy«l I»-
cause- the bank has the bulk of the realizablejassets of an 

tlx- first insolvent, who owes him money, tlx- m.-reji mt shouM 
l*nr in mind the fact that were it not for tj£c conditions 
and laws permitting the bank to assuife t|at position, 
his credit from his own bank would not b«obtained so 
easily, and his rate of discount would bd| perhaps, a 

higher than that actually in force.

The investigation of tlx- sugar t 
as it sounds. * * * *

An engineering contemporary states that 
gas-blowing engines in Canada started recently. Cobalt 
oil and other promoters apparently were oxerlook.d.

Tho to,towing full on.- per c,n,.
m'totog1 district, 'a'i. English w.-vkly journal r«-pr.«Jucrs Pcrmi, More FHUient Aid. / .
the gem, which undoubtedly will hurt the ProM*?s'’ while it is not at all likely that t
a premising gold mining camp: "Porcupine u' J sure bpon Parliament to alter this par
richest and biggest gold camp m the world Ves JiBiout ^ ^ ,aw_ it is worth while mentioning these con-

j making any exception. Porcupine Will surpasssidérations in order tb illustrate the fulion for the 
1 and all the gold fields of South Africa This is not only ^ ^ < f who lwlleVe that thd powers of sal,

mv opinion, but it is the epitome of the state"*s of taking security enjoyed by the |a*s constitute
j the engineers at Porcupine, who are tlx,roughly him ha hing f<>r whkh they owe the countr|or the C.m-

with the mines of the Transvaal Aus n ha, ..nd^^ „ retllrn in taxation or in some other way. Ih*
great gold fields.” We do not think that • flct is that those powers permit thc hanks to aid nior
uttered these irresponsible words. They ^ efficiently in developing the country, and m gmng «hem
thc imaginative and perhaps interested pt-n < • . thc banks the Government has m aortal y m* reused
in the English journal. Porcupine is a ^ usefulrx-ss of thç banking machine, |n#ias benefited
Onu, harm ran be done bv comparing that prosjxv cUrv man who has occasion to borrow <> "*"'« funds
VVitwatersrand the annual gold production of -h h e ery ^ ^ ^ wo|, at this poiJtftake nJe of
averages approximately $,50.000,000. If* ,L banking policy of leriding at call ni Wnll^.m-t a large
rn^to ex'L, ,n On.arin -%» ** - <»' If ^ *i“‘ "

. without the froth of stork ne •*
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has been urged by people who do not, apparently, under
stand what purposes the $ew York call loans fulfil, that 
the banks should be forbidden to lend so large an amount 
of their resources in fijoreign ^countries. There is no need 
here to repeat the reasons that justify the foreign loans 
at call. I shall, howfjver, quote Dr. Johnson’s remarks 
upon the subject.

He says : “Their call loans in New York subject the 
s to considerable criticism. Some people assume 

that the money loaned in ! New York rightly belongs to 
Canadian- industries,- and that it would be loaned in 
Canada if only their hankers were not so eager to make 
‘easy’ money in Walt Streets, This criticism betrays 
ignorance of the nature of the Canadian banking reserve. 
Either Law or Public Opinion.

“If either the law or public opinion should prevent
on W,all Street, Canadian

I
This mill will have a capacity of 30,000 tons of newspaper 
per year and 25,000 tons of ground wood pulp. This year 
the company will ship 46,000 tons of ground wood pulp, all 
of it being exported into the United StateSy

I

* Company May Issue More Bond».
The interest on the bonds of the company now being 

issued would amount to $7-1,000 a year, and the dividends 
on the preferred stock to $105,000 a year. It would not b< , 
fair to apply the estimated profit of $600,000 to this capital
ization, as ft is evidently tfe intention of the company tp 
issue further bonds for the purpose of erecting the mill 
which will make the earnings of $600,000 possible. Assum
ing that the entire authorized bond issue of $2,500,000 were 
put out, the interest on it would amount to $150,000 per year; 
adding to this the $105,000 dividends on the preferred stock, 
a total of $255,000 is found J or less than half the estimated 
earnings mentioned ' above.

.
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New Explosives Merger.
announced that th^ Canadian Explosives, Limited, 

000,000, has been formed. The 
and as incorporators are. men- 
MacDougall, Li Marfarlane, C.

the banks from lending' mpney 
borrowers would he no better off than now. The banks 
would merely be obliged to carry in their own vaults the

in '[New York. As their earnings

It is
with a C3pital stock of $ 15, 
head office is in Montreal 
tioned the names of G. W.
X Pope and G. Barclay. These names are presumably a 
formality and do not repres nt the people behind the move
ment. So far as can be ascertained, there are but, five large 
explosives companies in Canada, these being as follows :

panv, Montreal ; , Standard F.X- 
; Western Explosives Company, 
mpàriy, Halifax ; Ontario Powder

I I :

PI illI 11I II 111I EU-11 II

I money they now lend
would be less than n<j>4v, quite possibly their equipment 
and facilities would 4|f° be less, and the Canadian bor
rower riot so well cnrqc fqr as now.”

tq refer to the matter of external 
examination. Owing jo the warm discussion of this sub- 

. ject in the past year jjt isjrâther likely that when Parlia- 
takes up the Barjilc Act public interest will converge 

to tjvhal is best policy regarding 
nk' executives under supervision

1 It is necessary now The Hamilton Powder Con 
plosives Company. Montreal 
Montreal ; Acadia Powdef C<
Company, Kingston.

It is. assumed that the 
which has just been incorpe
of merging a number of tl , .
other smaller companies wfieh are to be found throughout 
Canada. That Mr. William McMaster, president of the Ham
ilton Company, formerly of the Montreal Rolling Mills, i- 
the organizer of the company is not douhfed, but he is absent 
from the city and will not return for some weeks. Meantime, 

is in a position to speak for him^apporently.Jaut the 
opinion is that a merger, on the lines mentioned, is afoot.

Some time since, a concern called, possibly, the British- 
Canadian Explosives, havirg a capital of something like 
$25,000,000, was announced J and it was then stated that this 
company was intended as ia merger. Some well-informed 
people in the explosives busijness know nothing of the matter.

!

n
ment
upon the discussion rijs 
the placing of the bp 
from outside.

Canadian Explosives Company, 
rated, is formed for the purpose 
e above concerns and perhaps

*

t
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LARGE MONTREAL CONCERNS. ,i.
i» no oneThe Canadian Explosives, Limited, a New Merger- 

Many Changes May He Made in Amalgamated 
Asbestos Companÿïi-Prpspects Good for Spanish 

River Piilp and [Paper Mills Company.

& Mon

ti
>

Btajjyi Time- Office.
? Montreal, Nov. 29th.

It is* only a feW- wjfk- since the announcement of the 
successful flotation of 1 lprge Canadian timber, pulp and 
lumbering concern was cabled from England. We have now 
the announcement of aft ithjrfl re-organization of a somewhat 

r similar character in F.sf anplÿ. Ontario. The name of the 
new cogectifcds the,Spanish River Pulp & Paper Mills, I.im- 

this being the re-nîrgaîizntion of the Spanish River Pulp 
& Paper Company, which jiajs been in existence for some 
'ear- C - ■.

The capitalization rtf] thy new concern will be as follows :
k. Authorized. Issued.

< y Amalgamated Asbestos Company.
Shareholders and bondh

bestos Company are . much interested in the reports of a 
meeting having been held relative to putting the property 
of the company in a better position. The meeting 
last Monday, at the head office in Montreal, but little infor
mation was given out. Among other important moves, was 
the election of Mr. R M Aitken. of the financial house of 
Messrs. Kiteat, Aitken & Company, of London, Eng., to 
the directorate. The importance of this election becomesj 
evident 'when it is remembered that Messrs. Kiteat, Arikenr 
X- Company are generally regarded as the financial agents 
of the Amalgamated Xsbestos in London,*and were certainty 
prominently concerned in the distribution of the company s 
securities to the English public. Mr. Aitken took the place 
of Mr. R. T. Hopper. There aho attended the meeting : 
Messrs. Thomas "AJrDougall, of the Quebec Bank, president 
of the company ; .Mr. H. E. Mitchell; of Philadelphia ; Hon. 
James M. Bach/ and Mr." H. H. Mellville, of New York; 
Mr. Percy Cowans, of Montreal ; Senator Mackay and Mr. 
J. M. McIntyre, of Montreal.

After the meeting, information w*as given that the cod 
of the year would be changed from May 31st to December 
list, and a special meeting, of the shareholders will be called 
-hortly to authorize the change. Should authorization be 
given, the change will take place right away. This is gen
erally int rpreted as favorable to the position of the company, 
isr if it were hot the op'ninn of the directors that the business 

of" the past year would -how better results there would be 
some reluctance to making the change now and thus being 
compelled to meet the shareholders while they are still -mati
ng from the recent slump iri their securities.

olden of the Amalgamated As-

heldwas

H
$1.500,000 

1,650,000
(ten! .... $2,000,000 
.j.. . . . . . . . . . j 2zooo.ooo

Preferred stock, 7 per 
Common stock ...... /r

$4,000.000 $',,150,000
.. 4....... $2.500,000 $ 1,300,000

The entire bond i-Wue has bceij purchased by the Do
minion Bond Compankj, rtjf .Montreal and Toronto, whos 
president, Mr. Garnet PL- Gjaht, cff<i< ted the re-organization.

There will be no <hang • ip the personnel of thç manage 
ment of the concern. ait<l hr. hoard of directors will be as 
follows: Mr. W. J. Shiiphei d. Waubaushehe, Ont^, president 
of the. Northern Navigjajtioii Company ; Mr. J. fi. Tudh3pe 
of Orillia. Ont., pre-rflint of the tjarriirge Factories. Litni 
ted : Mr. C Kloepfef, IJiiiel ih, Ont . director of the Traders 
Bank" ; Mr. James Playfair, of Midland. Ont , president an/

, general manager Inlajiflj l in s. Limited; Mr. Tboma- H 
Watson. Torohto. viceipres dent Canada Bolt & Nut Cot 
pany. Limited; Mr. Jqhn R Barber J Georg town. Ont. ; Mr/ 
Garnet, P. Grant, pre-ijent Dominion Bond Company, To/ 
onto ; Sir. Allan McPhjeesoi 1, of 'Longford Mills. /

. Total .....................
Bonds 6 per,. Cent. ..

I

\

i

"
Many Changes In Company. «

It is freely stated that all round,changes arc being made 
h the conduct of the company. The directors are introduc- 
ng the policy of retrenchment bv cutting down their 
emuneration. Much discussion has also been heard con- 
erning o’her expenditures which are unnecessary and which 
ave been occasioned partly through influences, and which 

13 doubt a wi-e business' policy will set right, providing 
hrre is anything to set rfght. Mr. Aitken being snoken to 
fter the meeting, expressed the view that a change in the 

lortunes of the company was about to take place.

Prpfits of New Company Should be Good.
Mr. W J Shepherd; pr $ dent of the company, considers 

that fog.the year 1010 the >rofits ,of the Spanish River Pul 
A Paper Company wilt af ufunt approximately to $234,000 
It is claimed that with the yrection of a paper mill as ror 
templated. thç profits1 o f thp|company should amount to nc 
less than $ 600.000 pet |nr urn

Wtyle details of th<f Iasi- of Mr Shepherd’s estimât 
of future profits are 11 of ‘tated. it is announced that th 
compatit with keep in i;

C -w."tr- t of the erection lof a

1

own?

)
- treasury sitffirient bonds t 
ipo-ton newspaper mill next year.

J * t
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BRITISH COLUMBIA,T be directors agreed upon certain ways and means to 
raise funds for the company. At the present time, opete-H
tions are being reduced at the mines, and during the winter f|je Electric Railway's Consolidated Franchises—Rail- 
the company will only continue doing such work as cannot f,»mnanies Are Biisvi
well be avoided, the idea that it would be possible to operate wa> companies «rc
all winter, having been abandoned. It is therefore necessary 
to carry over considerable stocks.

The opinion prevails that certain action is being taken jgg , : 1 i_
which will have a good effect upon the stocks of the company Tram companies and municipalities WHl- l <
and which will put the bonds 'in a much better position than interested in tne ncgotiat oti> now bcngggtU ‘ 
thev have been in for some months past. Br.ti>h Columbia Electric Railway I Qinp^iy •>" ,

of Vancouver, in respect to the con-ol^auoq |Ot the company s 
tram franchises. The company op rate*i : a street _ railway

Relationship of a somewhat more tamiable nature has s'stCm m \v'"I'hVJ üiè^avc ha, the dBon of purchase, 
evidently been established between the new directorate of P‘re? ,tt . 9. ’ (wdSvhas obtaipjtd franchises for :
the Montreal Street Railway and the Montreal Southern During the last year or tw^n and
Counties Railway than existed between the old directorate city of Van-
and the latter company. It may be remembered that the ig pro^Sed to annex i>erhaps all of these mum-
Montreal Southern Counties Railway, through its organizer, ™uver “ ^ ^ ate Vancouver jeovenng rhe ter-
M. W B. .Powell. orrirf o„ lo, a fi.h, (o, ,h, gpghZZ SSSUtStX FfWft
pose of gaining an entrance to the city, efforts in this dir- fr.nrhiseZare for varying terms up to 40 years,
ection being constantly opposed by the directorate of th- 1 n se * ... . , fr.nfhj' , *'6ilmean two fares.
Montreal Street Railway. Consent was finally granted Tn inference was held h« company stood out
March ,909. and the railway was ordered to have its car- ''hen th=*^1/*’ » At a meeting
running by November the same year. These instruction- <or 25 f j,ern00n ia-t reply was received from
were carried out and a terminal was established not far>rom h,ed.on ,h „hii. it believed!«e citv would get
the head offices of the Grand Trunk Railway, on Met the London that while the advance-
street. According to the present announcement, the Mont a good bargain on e ' but that was
real Street Railway will permit the M&treal Southern meM of a r^Wm be inclinef ^ agr^ to th s, but will 
Counties Railway to make'a limited use of >ts tracks, in order final. The y it raMs the company *250.000
to penetrate further into the Heart of the cfv, for the purpose ask concessions At presentn of its rails,
of accommodating passengers to the other\side of the river. havhp ,hisP space i^pased. if not to

Company operate! Tr#B«y LMW. ■ h. .ho mWk
The company now operates a trolley line connecting the < . whrre e,l(-b con-trurtinh is demanded, the

citv with the south shore of the St. Lawrence, via Victoria ot jne '. ‘ to ,ace itv strect lights rtn these poles tf a
Bridge. The line passes through St. Lambert on the south “ lighting -v-tem is in force, poles to he moved
end of the bridge and proceeds along down the shore . ' " 11 ' ,hl. ritv-s demand and at the cpifimany’s expense
Longueuil. where it belts the town and makes connection « on e o . nf <trrft. lines, etd. i the company to
with the Richelieu & Ontario ferry. Another line proceeds damage resulting fwm eW tm'vsis : the city 10
a distance up the river from St. Lambert to the country d ■ •' , , . <r„et for etv win-* in anv under
clubs and suburban districts now being built in that direc- .^conduit laid bv the m£panv. A rrouest has also
lion. ’ been m-.de for more passes for the civjc! officials, but .he

During the past season, the company obtained a lease c0wpinv objrc's and proposal for a largfcr percentage to ne ^ 
of the Grand Trunk’s Central Vermont line, running down paid tllP rjtv has been offered. Th matter Stands adjourned 
past Farnham, Granby, and other principal towns, to for further consideration. #- _ ,;{T t-
erloo, a distance of fifty miles fronruthe city. This was one _ the Coa..
of the indications pointing to-the ifitere-t of the Grand Trunk .Good Buslnwe nuhlir'ofhces sho i continued increasein the new trolley system. The company is now busy pre Records of appli« 3bt only to thé two
paring to electrify the Central Vermont line and the work ;n business in al lines, Hits applies.^ V ^
.ill £ completed » bronchJi»« -« -'« H j?-« *•. * Aiggg? « »“h
operated in somevxhat the same d.rection besides whxh are Westminster and Nana,m°‘ “ e^L and the work-
to -be constructed extensions to lines already in operation stronger, new properties are bemgope d:^|>,

/ irijr staff increased on tne oicur
Extension» Advantageous for the South Shore. When the year began. Vancouver's ^building if'

Bv means of these various extensions and developments placed the estim j,e ^ J'^^Ted hoSg^ it is $5.000.000
the south shore «ill be opened up. It would seem not >m_ This figure.has already been The
probable that the Montreal Street Railway may b3ve found m advance of the totalvalueof^ trend

p^l0Ps”m"dàfa BieTmZwm =™=«, .& h„bo, SLdo'pm,,', W*!Ü
î& tfS Sh =h»r».. and «b» «W Wj« , Th,,. fdnWr V'v?nSTSt:*. J*

iSSLSytUfwTLw 'e”(hiC,l‘i'iiS T’*V&"P"-- Æx If ssa
c'ty. ~ . np and bought 400 feet frontage rm Coat Harbor, for $160^

(Staff Correspondence).
— VaiiC'.uvcf, Jvovimber 26th.

1Railways Now on Better Terms.

pi' JSKSirar
r Altogether the prospect is bright. jjh »

Railway Companies Busy With Constructl««.
s spreading. This week This week Mr. D D. Mann, ot the <^d an Noithem 
Consul for Canada, and .i„d Mr. F. J. Chamber! tin. general manager °f ,hr (,ra"J 

\tr T MTom" inspected a number Trunk Pacific, are on the coast Mr Mann 4s -oconfer wt.h
”, ri .cponipg .«i ,b, govemm-M « VkMria » *

..h,pp,„,mm„oLG!b,b^ , w

J though it will have t$ shoos, works.
'S.TisxJTcXi.

SILVER FOR CHINESE MINT7COBALT x
Ontario’s silver is spreading. This weekThe fame of

Mr VYahn, the Chinese Imperial 
of'ntinet^it the Cobalt camp for the purpose com-

ore__
silver to the Chinese mint. China consumes

- “-.'ffl-î'***

arsisri ’government, who replied they could , .. before some of the ago when it extend"#* 1 ne from Porj .Moodv to Goal

SSsrÆ ç-âsMüa. be obtained.ran
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vt., 7Î* Mvaumg “oimSyU51mtyerest upon «puai previously

ixrsssvio jsiVJSrsraM0».K,“to iLhcaHhe normal course of the trade balance, 

fiïst of a country which invests capital in other lands, and, 
secondly of a country which borrows capital from other 
rounmes Were there no interfering conditions he value of 
countries. » r include the precious metals, imported
*he good5» *•> exactly balance the value of the goods

The term “trade bailancef is generally used for the pur- by a f°untry tiut when a country commences to
pose of indicating the 3*cess [value of a country s exports of exported m exc a K • Unds its exports begin to exceed its 
merchandise over the value of its imports of merchandise or mvest capital in ' by onc coûntry in other lands
the excess value of a coqntryfs imports of merchandise over ° .kat ccmntry is willing to sell goods to other
the,value of its exportsitji merchandise. In monetary circles means that thj. Davme„t in securities of one class or an- 

, the term is employed tti denbte the ability of a country to lands a““ ta . P ' ital investments extend over only one
import supplies of the precious metals. If the rate of ex- other;, of thle Ending country in the year in which
change of one country upon other countries is at the level year the expo „ CCC(j jts imports to the extent of the
which permits-of gold imports, it is said that the balance of . loan "Y‘dc«-hould no additional investments be made, 
trade Urn favor, of the; country importing the goM. On the sum invested .ÿ^ding Country in the following years 
other hand, if the rate pf exchange of any country is at a the imports of ttie s k the extent of the interest or 
level which admits of gold exports, the balance of trade is would the capital invested. As time goes
said to be against the country exporting the gold In the dividends it r«:e PJJ of capitai invested by it in other 
sixteenth, seventeenth; 4nd eighteenth centuries a favorable on, and h , . ]argcr figures, the annual sum
trade balance was a matter of great concern to statesmen lands a“ams_ 1 g tht. capital embarked rises corre- 
,ind to financiers. At that ime it was supposed that apy received as mtere t I balance of exports over imports
country which imported gotfds of greater value than the pond.ngh. ln,t^ls ye,tm(.nt Qf capital becomes smaUer and 
goods it exported wou 4 be seriously injured by having to resulting the the increasing sums received per
make payment in the .jiLciOiis metals for the difference be- smaller m ^ t upon thc capital previously invested
tween the value of the ioodj imported and the value of the t a from th< ,n al ^ums which a lending country re- 
goods exported, and that a iy country which persisted in After a time t e _ ,h addition sums it lends in 
purchasing goods of g ea(tef value than the goods it export- > e ves or -, Dr continued vestment of capital
<d would be totally draided 0 its stock of the precious metals each year, and P exceed its exports. For the clearer 
and would be ruined. u1b|e theory of the supreme importance in other lan s ..... I «et out suppositious statc-
of a balance of expoitkjot rr imports was'known as the understanding of f apitaj an<i the receipt of

Merc , ml* system ’ £i:*L ts cure favorable trade bal-, ments to show how investments o ^ _
ances led to the passage! if h any law s for restricting imports t rest affect the trade bala
and for stimulating eaLdrts As commerce developed and . , That neither lends nor borrows capita .
international banking Uvii iced it was recognized that a | 2 That is beginning to invest capital in other _

. lation could undef certiijh circumstances purchase goods of v jhat has in the past invested capital m other
greater aggregate va ucltljj rHt exported without sustaining | ^ t j^a5 temporarily ceased to m ike new , T. •

any drain upon its stofk of the precious metals or suffer- | ^ That has both invested capital in other lands ir.the -
mg any inconvenience 4tytsi)ever, and in recent time no oie | past and js stiU investing annual sums equal to me mieics 
has paid any great amoèrit of attention to the question of the received on former investments.
trade balance other than forjthe purpose of ascertaining the r , , has in the past n vested capital in oh r

_ imports of certain countries largely and js investing fresh amounts equal to less than the interes 
,|ar of discovering the reason fori «the | recpjvcd. .

exports of certain, coui if rips largely exceeding their imports. , A country ......
The great change ini the theory of commerce that -has ’ has an exchange trade of $50 ..ooo^ooo :— 

taken plate in modern nirf ,es; is due to the recognition of the 
fact that the volume <i,f tijade which any country enjoys ;

' quickly adjusts itself id the needs of that country, and that 
the effect of a sudden qisàutiiing influence to trade—such as 
a crop failure, labor tiejul lei,, etc., which temporarily reduce 
a nation’s exporting ipv et4-can be got over by financial 
operations in the great jnt ;rtfational money markets, and that . ancl 
excessive drains of the pr cipus metals are not now to be ap- 
prehended. Experiencej 1 As shown that apart from sudden 
catastrophes the foreigti rafle of every country is of a Very 
elastic character, that th volume qf imports or of exports 
quickly" responds to the n idqssities of the case, and that no 
country can have an aqvt rs«j balance of trade except for a 
short time and its a ccris< jujencp of some unex[H-ctcd disaster 
wKVh temporarily di rjin shes its power to make payment

, > fnry go d- impaired lj\.....  ! t v< 1 limes <o-mtrie. in good
j/rixlit pave ho diffiri lly ip borrowing temporarily or per» 
manently the sums re. ijir d to settle the balance due to ot -er

purchased or obligations incurred 
vint—a process which averts any
th*' stock of the precious metals 
exiieriencing the disaster.

. ALANCES.• TRADE tl! ' .L • - c:i .
How They Work—Influence of 

De; nands of New Countries.
bWhat They Are and 

, Capital Investment^- aiI
ir

u c:
fWritten by George Paisl for the National Monetary 
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H if ors which caused the 
- to exceed their exports

i
1that neither lends nor borrows and which1
i

. $ 500,000,000 
. 500,060,000

1Exports
Imports tI

/ 1
Nil.p

Balance
2 1 country beginning to invest capital in other lands
which places $100,000,00 of capital abroad in a year.

$600.000,0H0 
500.000,coos 

■ - \

i 4
: ;i

1
1;! Exports

Imports

Balance of exports over imports
. 5. A country thAt has invested abroad in the past a \ : J
ffiri nt amount of capital td yield an income" of $100.000, 

from interest and which temporarily ceases

a $ioo,oco,ooo \

I 000 per annum 
to make fresh investments of capital :

\

! $ 500.oro.ooo 
600,000,000

Expdrts
Importsl

countries for commod tpet 
prior to the disturb» » 
excessive denudation iff 
possessed by the "roui itry

over exports... .b $100,000,000 
s in the past invested capital in

Balance of impor
4.. A country that 

other lands, is receiving an income of $100,000,000 a year 
that capital, and is investing an additionafrom int«-re>t upon 

amount 1 ipial to the interest rèceiv d :—ves ments and Trade Balances.
ic vorld may roughly, be divided into 
-J I aie the countries whose imports 

exceed thi-ir expdrts, i,nd in: Class II are the countries who«e 
^ exports exceed their ijn; orfs. Generally speaking, the na
ttions in Class Eare t if- rvjiing countries; those in Cla^s II 

j are the borrowing rpintreSj The lending country has to re
ceive pavmi-nt for twkf t nnfgs ( i) for thé goods it exiorts 
and (a) for the) intenfst ujkm the capital which it has in 
former years supplied th itqer countries. Excluding all other 
considerations, the in moi ts | Of a country which has placed 
capital in other lançai misa necessarily ex< eed the value of 
its exports to the extent t f fhe produce^it receives from other 
countries in payment pf tl|e interest upon its capital. On 
the other hand, the erfur try that has borrowed capital from 
other countries, other fa< to|s being excludect. must export a 
larger amount of pr<k u< - ifhan it imports in order to pay, 
first, Jot the produce! hm aofted and, second, for the interest 
upon the capital it . h.fs irfviouslv borrowed from other na- 
tio.ns. Hence the ex]>ort. of the borrowing countries exr-eed 

■ ir imports and th<« im; orts of the lending countries exceed 
th ir exjvorts.

II.—Capital In
The nations of t 

two classes. In Clas
c $600,000,000 
d 6oo,oco,ooo

F.xports
Imp-irts

1 1
,I

’ Nil.‘j

;

■ Balance
invested a large amount of5. . A country ghat hiving ___

capital in other lands, is Receivin g an income of $150,000,
from, interest jjpon that capital, and is investing

Ia
1 per annum

$ioo,doo,<xio of additional Capital in a year:-—" t
e $600.000,000 
f 650,000,000

Exports
Imports ri.;

y
1 50,000.000’ Balance of imports-over exports...

a Sum investf-d by exporting country. _ 
b Received aj interest on capital previously invested- 
c Of this sum.- $100.000,000 is for new capital investment 
d Of ’this sunj^ $100,000,000 is interest on capital 

previously invested. - ■ -
e Of this stim, ^100,000,000 is neW capital investment, 
f $150,000,000 is* interest on capital previously invested.
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exports appreciably exceed its imports even in years in which creasing extent by exchange of their own pr u ji . _ , \
o borrows freely. by capital borrowings. 1 calculate that capital wisely ex- |

* “ pended upon new railways through districts ijrting fair
III.—Effect of Capital Investments Upon Trade. agricultural and mineral resources brings abo« fi *nnu“

. . production of wealth much more than equal f p< to\*»
The effect of capital investments by one country in other amount Qf capital spent upon the construction|of-: f he rail- 

lands is an exceedingly interesting inquiry. A loan of ,A,,V. rat.- of production whi, h could not possibly H secured 
capital means that the lending country concedes a portion of ^ capital were not provided for railway constriction The 
its purchasing or consuming power to the, borrowing country, cap;tal needed for the direct developrftent of agMcufcure, for 
and that the latter’s purchasing or consuming power is in- mining, for house building, for manufactures, *hd;for retail 
creased to a corresponding extent, lthports of capital usually trade is chiefly provided by the inhabitants jjpf lithe new 
bring a period of active trade, although sometimes it happens countries themselves. Nevertheless, a portion of tfie cap tai, 
that capital is borrowed to tide over a calamity, in which required for these purposes is also provided hy tie. older 
event the purchasing and consuming power of the nation countries. „ , | {?
suffering from disaster is maintained by means of the money The net'effect of the capital investments .Of ithe older 
borrowed at a higher level than otherwise it would be. countries in the newer.ones is thus to bring atiOuti |he créa

Not infrequently a country which obtains Supplies of ; tjon 0f an immense quantity of new wealth of .ill kinds and 
capital from abroad does not desire to import that capital in descriptions and to cause the foreign trade both jtfie newer 
goods from the country advancing the capital. Neverthe- amj 0f the older countries to,show immense expansion from 
less, this does not affect the general statement that capital decade to decade. i *;—*-
must be received by the borrowing country by imports of 

mmodities and must be dispatched by the lending country 
exports of commodities. What happens in 

■ his case is that the country which borrows 
tbp- capital, buys the goods it heeds out of the
proceeds of the loan from the countries that can supply them. ____

the purchasing power of the latter is thereby increased Ujt ,6.350 rsons w,„ natural,zo| iti Canada.
----- that they in turn buy the goods they desire to obtain in Thj$ num,bpr included 7,2*6 former citizens eg tNe United
exchange for the goods they sell until eventually the chain States The next largest number was 1.044,ïlh£*e being 
of purchases started by the original loan of capital extends Russjans >j0 ]PSS than 1,588 Austrians becajttib Canadian 
to the lending country and the transaction is completed by c{,jZPns jast year. Here is a list of those who hive been 
the export of goods from that country. registered-as citizens at tl*- Secretary of Sta#sj jbflice for

Thus loans of capital from one country to another fre tbc lwe,iVP months ended December, i<x*) 
quently result in a world-wide expansion of trade in conse
quence of the increased purchasing power of the borrowing 
country. Further in practice loans of capital to other latids 
do not mean that the lending country’s purchasing power is 
reduced to the extr-'» of the capital lent. Loans of capital 
create an increased demand for the lending country’s goods, 
and by stimulating production cause the lending country to 
produce a great many more goods than otherwise it would do.

Loans of capital by one country to anothet do, in fact, 
increase both the producing and the consuming power of the 
lending countries as well as oUthe borrowing countries if 
the proceeds of the loans are wisely and productively ex-
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(To be concluded).
< O

'by -

NEW CITIZENS FROM MANY CLIMES.
■ } . SB i 1

thit
ana

Algerians .........
Argentines ....

5 Armenians -----
Austrians ..........
Bavarians .........
Belgians ............
Bohemians 
Brazilians ..... 
Bucowinians .. 
Bulgarians .... :
Chinese -------
Danes ............
Dutch ......
F-gyptians .,
Finns ...-----
French ..... 
Galicians 
Germans, ... 
Greeks_ ..... 
Hebrews ..

The export of capital by the lending countriesjs more Hungarians
or less intermittent and the fluctuations in the amounts of Icelanders ..
the fresh capital invested in the new countries from period Vananese'
to period largely explains the fluctuations m the value of he. 
exports of the lending countries. In the same manner the Macedonians 
import of capital by the borrowing countries greatly vanes V 
from period to period and the fluctuates in the amo Norwegians ..

\ capital imported from year to year is one* of the causesofn. Pnissiaijs .
\ wide movements in the value of the imports into the borrow
\ng countries from period to period.

1s 2
-x. 7

- 8V ■ >, : ?- 205 
15•••
4
5
2Hf j|• S i J

* «54
241

6
[tended.

.Hence the immediate effect of loans’ of capital by one , 
country to another is to increase the exports of the lender 
and the imports of the borrower, and to increase both the im
ports and the exports of all other countries. Subsequently, 
when interest is paid on the loans the imports of the lending 

and the exports of the borrowing country are m-

4v
1

•p N

country-
creased L- M ■

f- Î

s

x ,1. Ztl
,t.......

Persians ..
Poles --------
Roumanians 
Russians .. 
Servians ... 
Sardinians •

IV.—The New Countries and Imports of Caoltal. t

It may not- be
1altogether irrelevant to indicate the im

mense >fluence upon the development‘of the ^ Saxons
and the expansion of their foreign trade of he investment o

Swedes' a:::::which can be made available for consumption by the ex- S-des .... .

[H-nditure of a relatively sma.l amoun ° ,bc new Syrians ..................
capital. in proportion -to «Turks ..................•zssrjrss X/ci ?-pp,^,’ bo,„ „«m *. 'Kc.asdm*„i0„
""‘Th'e’coP.tnmioP of prom,, opon. N” ......... ...................................... ’"f g— -

O. A*» V'i w,«*ïïr si’srS T“” • :................................................fir»’
expenditure both of effort\and ° ®nPgiws to the new Adding to this number the 114.13$ previously Recorded,
pansion of agriculture which e _ * roduCP to ex- there is a grand total of 130,485. In this codjuxtion, it is
countries a large amount of _agr and to nav interest interesting to note that since July, n>oo, Canïajfas added

As™ :„vi:,”pum’ a
-sfSLS? t^srssJ^rzsis.-s„„,
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establish factories in order-to save customs duties, that «c 
provided they have a large sale or their goods h«e Th,\

. . united States firms have donr this frequently, and this is |
Is it Justifiable in Canada t*day?-Arguments lor and undoubtedly of great benefiMo Canada^ ^ ^ markft)

Against Protection — Results of Protective an ^t' of carriage being diminished. There are exceptions
Where Adopted The Beginning of Protection ^ d^eS not always hold true. For example, the

cost of carriage between Chicago and New York is as much 
it w as between New York and Liverpool.

By C. W. Worley, B.A. Protection affords a means of revenue, and is not a
, ..__ _ th„ nation. In some cases the additional cost.

, . The protectionist’s theo y- has acquired a so®ew^t bv the consumer, and in others by the foreign
historical meaning. Protect, an denotes the policy of en- £

- couraging native industries >! the imposition of higher manuta.turer. 
duties on-foreign productif. | In its essence, it is the same gom(| #f Evl„ 0f Protection.
as the earlier mercantile &*rn; but has been altered to suit of thcse advantages it is well to look at one or
the conditions of modern limb, and to meet the criticism-. »h ev,,s of ,protertive tariff. (.) There is an in-
passed on mercantilisfc by a|; m Smith.* school. They lay * fOSt of articles by excluding the most effective pro-
less weight on the advaptagS of retaining precious metals eU ral co.t of production is raised, and the
a^d more emphasis <m M>e Imefits coproduct,on derived ducers. Ew* duty on the transfer of com-

i from their policy. Prot<Mtio|i its attach a higher value to more or less a tax on individuals. (2) There is
future development than ;t6|-tlj(<i present gain the o iject n inducement to people td commit fraud as to the state-
irig to build Up great nattilaljji adustnes evenly the sacrifice d (he vtlue of goods. Goods are undervalued, and
of utility on the part of tèns| iers. difficulties of fiscal administration are made greatèr ; and

The protection» system, | te many other s> stems, ha |qss t-hrough encouragement of smuggling is noticed,
been powerfully aided by fon| iued warfare, J ^ , 1 It has a dangerous tendency to bind politics and m-
the whole idea is the fc^ljing if nationality. ,The ^jeet « t“ toget'.er, and thl* is one of the greatest evils which 
to exalt a particular county Without considering the inter- ^ have to guard against to-day. When immense
ests of jother. countries. It is fie national system ,n «m- depend on legislation, the temptation to corrup-

*ttast to the cosmopolitanism of the Physiocrats and. Adam political? life is made greater, the producers always
Smith. Thus, the promotion^ home industries is jui t as | Pf> thc£ 0wn interests when measures relative to

to the loyal citizen a| tfie defence of the nat.onal ar* introduced.

Results of Protective Tariff Where Adopted.
Keynote of Whole System, Nationality. Germany. -"Between 1841 and i8$o there wsts a great

There is also a great fice. <fn the part of certain govern- - struggie between the.jjjfal- policies of free trade and pro- 
ments for revenue ; and tl is revenue can be brought in by tection, the north being in favor of the former, end the 
means of a customs tariff! w fh a protectionist element ap- south of the liter. Free trade was finally adopted, but the 
proved of by the people. jiTt c keynote of the whole system to.action carnet in 1873. There was a rapid fall m prices 
is “nationality,n and thi)| txv > (outstanding economists w.;o owing to depression, and bad harvests m Great Britain 
favor it are List of Gçtl naly[ and Carey of the United 'turnrd the tid(.. The result was the demand for protection, 

^States ‘ ! : especially in tjfc textile and iron industries. Protection was
It would be correct to tar '"that protective tariff is a also advocated! by Bismarck and the historical school, and 

netessary stage of indüptri; 1 [development through which jn l(g)2 the principle of the new tariff was the increased pro-
every country must pass, an I jàj agree with. List who says tect;on 0f agriculture and industry alike,
there are three stages in hi- economic development ot A heavy tai$ff is particularlv needed to enible Germany
countries—( i ) The state j>f barbarism w hen it is better to to 0gset the extreme protectionist policy of Russia and the
adopt free trade so that a|tri|u|ture could be improved, and United States, >ut this has serious dangers, inasmuch as
higher culture maintained by <|»jning into contact with more ^beir one country increases duties others retaliate, and a 
civilized nations; (z) whe 1 i nfoulsc is given to mmufactur- decline in trade"is caused as in 1880-1890. when Bi-march 
ers by means of rpstrictipn- tfje protective tatiff stage; (.3). increased the agricultural duties and the trade with Russia 
a gradual return to the juin■ ijple of free trade when manu began to decline, 
facturers attain the necèisa y| suptemacw. Thepe is nq The development,, in Germany has probable bren too

’ doubt that Canada is in the Second stage of industrial tic* one-sided, and the entire neglect of agriculture has become 
velopment, and nationalité, vftich is the watchword of the a source nf weakness #0 the empire. A rriculture has not 
protective system, must fit m i|itamed. held its own in spite of protection. From Germany’s ex-

^___ perience. w< might infer that changes in the tariff policy
Arguments for Protection. have been only one amongst the many causes of her j

One of the strongest <irg iments in favor of protection isG economic 
that “in a ypung and rising duntry, a duty on t ie import! d
foreign goo Is will allow the infan; industries to gain ma- France.—Glancing at the economic po'icy of France
turity.” Otherwise if ff :ipi *ity with a country, say like from g is not the policy of protection itself that
the t'nkeÿ States, were ja do; ltd, they would be crushed ^>ut jg tQ ^ condemned, for it was the outcome of particular 
of exi-âeÇce by the comMtton of foreign manufacturers. conditions of France and Europe stirred up by the dictation, 

rjanhot at once »màbufq|cjture goods as cheaply as o , plavatc interests. The basis of the minimum tariff in 
well-es&btished plants of Oil* nations, and accordingly re- |&)2 was d,clar,d not to be protection, but simply an 
quire the legislature to $0ep r and save t em from deap. attempt to enable the French industries to meet foreign com-

Sen.itor Melvin-Jonefe ,sa; l that with free trade in Can- tjtion on pqtial terms This tariff was also intended to 
ada the majority of the la ( e manufacturing concerns of be„rfi agriculture. J
the east wo,ld be fprovl t< move their fa tor e* into t e SiL> ,872 France has had part in threconomic dpvelop- 
imtel Hjates m order t» cj npete on an equal basis wuh mpnt of thc world, but compared with Great Britain, 
the manufacturers across u, Inc \\.th fre ; t ade m Can Oerminv, or the United States, her part has been small,

^ >enc?n fomi,*?,ei » ia act0nes T especially in the last decade. The French are not naturallyOfficers righ\.,t the base yf s >ply would Lnv. an advantage a business people, and the protective tariff has not had a

assey-Harris Company wo i'<l
ago or Pittsburg, an I actively ' *|Ri

companies. Piot-ction i- sure "ad the same effect, the reasons being probably the national 
ii-S that hav^e no chance of liv- rbararter and the extent of the home market. In short, the 

a|so h im tiers indust ries which! French tariff legislation has caused little good and in, many 
;n these ways, it is a costly in- aspects much harm to industry and commerce.

/To be Continued.)

I PROTECTIVE TARIFF.

I in Canada.M
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urgent 
territory.F
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:
*

FI,

j

progress.
Protection Out some of Particular Condlt ois.I \ f

They

.

8 ,

V
w hich we could not ovei 1 omr 
jing that within thirty days 
ments was taken off, tie 
erect a factory either in Ch 
compete with the Ameii i an 
to fo-tvr a few weak it c u>ti 
ing., and, no right to exj|s :. 
might thrive independently.

- strument of industrial Hdmp< 1

■
Protection in the United States does not seem t<f have1

itlon.
Protection prevents; the 

tion with the selling qjf <0 
fauve protective tariff. Unite 

the majlket
prices and so sell their yoo li at si lUghter prices in Canada
thereby causing an utv e-'.-tiary “dumping of goods” fori The double liability contributions of the shareholders 
••hich there are no cdniumlfS. of the Ontario Bank fall due this week, and the indications ,

protection encourages ini migration of la’-or and capital, are that th- great bulk of the $1.425,000 which should be 
/I! certain good* in a cl intrv like Canada vM-h has a Pa'd up, will be paid without the necessity of the added cost 

• . • : ve tariff, fori ign m|nufa turers are c imt>*4'e J to I °f issuing!executions to collect it..

‘dumring” process in Conner-- 
modities.- If Canada did not 
States m 1 n>-facturers in o'der 
ight be tem-ted to cut /'own

t Mr George B. Gerrard, manager of the Bank of British 
North Americh, will be succeeded by Mr. H. F. Skey, of
Toronto. -
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B^NPn.n>’ ExphUSes^i^sTcUi-oo;®

I kino ill 1 Micfarlane G X Pope. Porcuwepi Syndicate,
With Fifteen Million Dollar Capital Incorporated Many X\ - h. Couver-el S. P. Howard, Sm. Ma*ey

Other Large Concerns—Fifty-eight" New Wanderers Hockey Club, $20,000; c . E. Hyde, Bile- UK CT»
Companies. P' ‘Vorwrto. Ont.—Lewis XVh tewear C»irp»n| ^40,000; L.

-------V '-V'.ildm >n, J. Bocknek. J. > Lewis. Ej-ctrV jjnstal ation
During- the week, fiftyreigjii Companies were mcor-r -Company. $40,000; J. B Ferns. J. P. er, A, 1 _•

Poratcd, the total capitalization of .which amounts to Bremner P°™P>- M;nes^* woo Con.

The iargesfeoropany to be granted a charter is the Can 1 trading Company. $40.000; S. Wood. H. XtMj||n <|’J'r‘1‘p

i $1-to
't * S minmr and trust companies were M.v're Paper Company $5000090; J S. I|j; « >
of ^5,ooo.o«> ,he a nr «being the Bremner Porcupine V r,0-nn, C-n.idan Commandite Company $,00000. f. 
granted chatters, w ?.. . • Mortgage S I ovell XV Bain R. Gowin«. Canadian IWsx $10.000;Mines, Toronto. •1 Canad^menonjlmt^ j. r.‘ Rnbertson, J. F MacKay T E1 AtikinEi Dominion

• Company, Winnipeg $ 1,000,000, Pr,rcuptne vemtat ^ * j Com^n' $500000.; T S. I.ovellJf. Bun» R.
Company Ottawa, a^fthe jhc Canadian Press. C,owans. Mexico' North Western EquipnSl Company,

c,r'™d uTtfissriw »«—= > *■ »• *•»• « <•—,.$
Publishing Company of Montreal, also were incorporated. ___ _____________

The follow ng is a list of charters granted during tlrt
past week. The head office of each company is Mtuate m. BANK BRANCHES OPENED AND CLOSED.
the town, city or province mentioned at the begmn.ng ___ 8|:; ^
each paragraph. The persons named are provisiona ir During November. 20 branches of £ana#tn chartered
ectors. r , Sfi noo' banks were opened and one closed ; during Qttobrr 34 were

Stettler, Alti.—Stettler Curlers, $ • opened and «7 closed -/during September, 13 w£te opened and
Mecleod, Alta. Staunton, L'm-^ $8 ooo^ , dosed during August, o w ere opened and . tipsed ; during
L.mont Alto-Alberta Cattle-Company $25,o«3. c.osw uu^ ^ * dosrd; during fige, .8 were
îtrS|t'tr,ha’ AIU—Uttîe6 Belvrr IakemHotel Company opened and 5 closed; during May. 21 were Opened and 
Ferlntosh, Alta. Little Be. r - closed ; during April. 30 were opehed and 3 Closed ; during

L.ka Alta—little Wonder Coal Company March. 3^ were op nod and t. cWd; durm^ February, 3* 
Lake, Alta. Little uomitr J were opened and none closed ; during Jaltsjfry, 23 were

House Company, opened a ltd none closed. Houston's Bank Directory gives 
Alta.-Bla.rn.ore Opera House Comp >, fo|}owing details for November:

Tune. $100,000; C. H. Tune, T Branches Opened.

CANADIAN EXPLOSIVES COMPANY

m

•1!

-

'i

$25,000.
Grassy

$10,000.
Blairmore,

V;$10.000. liiLondon, Ont.—C. H.
K WI'îlam,U0nt.-Fort William Press Club: F. Avery, Roumy,' sisk. "!

r M Dickinson. M C. Frakcs. ; Çanora, Sask. ...
' Berlin, Ont__ John Forsyth Company, $40000, W. t- Angus. Que.

Smt7 T D C Forsvth. A. B. Stants. _ . Hal fa*. N.S...........
r Bank Cana*. -

Penetangulshene. Ofit—Gidiev Boat Company. $53.000'• Isla>, Alta ................. Merchants Bank of Cl-hada.
„ « Wirnock T M Magnus. M. A. Gendron Kitscoty, Alta. ......... Canadian Bank of Cijifimerce. - -

' Edmonton, Alta.—F.dmonton Laundry. $10.000. C. A Lougheed, Alta. ..... Canadian Bank of ( ofjimer< e.
$.0,000. Scott Motor. $50.000. L.imby, B.C. .................. Northern Crown Banks,

Preserving Due —Les Vsines Mecanioues Grandville MimicO.i Ont....................1 mted Empire Bank Canada.
Fraaenrllle D«J« Michaud. A. Painrhaud. Oakrille Ont. ..... - • Bank of Hamilton, jv

$40.ooo; A. L. Prllr*'er; ■1 ' rarriage 8c Automobile Pearhlajd. B.C............... Northe.n Crown Bank^
y Oshews, Ont.—Matthew Gu> Carr g ^ pi0ntv Sask...................Union Bank of Canaif*.

Company, $250.000; R. VV. Eyre, XV. D. Fa g . , Porcupine; Ont.............. .Imperial Bank of Cailla.

Windsor, Ont.—Murray Brass Manufacturing j S'mJrket’Sq1'*'.’. Bank of British NortK America,.
$40,0003 XV* D. Murray. J. L. Schneider. F. O. Oaulkler. Ont Rnval Bank of Cana*,.

B,nk

Sit. Apamlré; F. J. Lauglai,. O. V.„na, F.a.ar ; ;;; Canadian Bank of C|n>m.

• Cnlwnr, *■** —A'bnr.a Hn,eWf .........ImperUI Bank of ...........■#-

,i0n’o^tak«S> Out—Ottawa Vaomn. SOME IMEOBTAHT CHAMSPS.

Company. $ 150.000: G. ' nv $1,000,000; K. The announcement is made that Mr. X%'H. Beatty has
Nunn. Porcupine Central Mining Company, » ^rne a^^ ^ .|| hpa,th frf)m tho r,mi.lenry of the
F. Bruce. A. H. Bruce. A. I ■ v $5.000; Canada Permanent Mortgage Corporation, itilich position he

Winnipeg, Man.—Monarch SccurJt,'‘s _ Securities & In- has occupied for five vear* past. His sue. e|Aor in the presi-H. Censer. M. Censer. A^PP^ -J 1 1 x„rdiffe. XV C denev is Mr. XV. C Gooderham. former '^H^S'd-nt : Mr
vestment Company, $100.000 . S. • ’ . p n Radie. R XV f) Matthews becomes vice-president : K Ç XV Monk.
Coolledge Univert tv Estates $240.000 . _ Companv, ! snmP vears on the board, (s appointed scrota vice-president 
Siderfin, H. I-illie. Canad.an-Ameriran Mor g ge p n directors have arranged that Mr B*M»y remains a
$,,000,000; c. s. Jennison, R. T. XX,Ison, H. K >«um of thp bo.,rd of direction of ,h,s .priant financial

U > British ColumbTa.-B-'bine Mining-Company. n ‘'{“'this connection we may mention thaStart“Beat'ry pnr-
British Columbia Nurseries Company. $- • . 5r, retiring also from the presidency ïg the Bank of
Development Company, $100,000. - Kootenay Fru_t ‘^ro er ^ th<. ,nd of the year. H,s will, 'tv
Union $50.000. Merritt Commerçai Club. No*th^ understood, be Mr. Duncan Coul«on. tbe^present gen ra
lumber Comnanv. $,00.000. O. M. Helgersnn s managcr. Mr. Thomas F How. long fra nager of the
$250.0-0. Trust & Investment Company, $5«>. " 3fontrf-al branch of 4he bank, is to be th^< neral manager

ci„b fw™. c R r„r„n, s,w«- w. j ,h* b*"1 -------—------
A W P Buchanan. J. H. TOUos c P. Mr C. F. Frwr. «Ik. 1». hren artingManaccr of the

f K gTcarsœ »

j..Bank of Hamilton 
.. Canadian Bank of Cc|6|iierce 
..Union Bank of Can.adÉç.
.. Eastern Townships Bâpk . 
..Union Bank of Canad*. ti

f

Little & Company.

■
Af British Not®^America.. Bank
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REaj, State values. PORCUPINE GOLD CAMP.r t

ildings, Erected to Produce Idea *o! Purchases at Present Regarded
Gamble—Promising Camp and the “Paper” Mùtieg 

Men are Preparing Their Usual Literary 
Campaign.

I Inferior Class of
Income, Are Undesirable—Car Lines Alter Circum

stances—Some.; Real Estate Signposts.

Lotteryas a

:

i
! BJ| Henry Lye.I 1 I .!.• 11 Ui js. ■ rbe s*ocL gamblers and company promoters are busilv

i in this era Of epepanfon, progress and speculation, it is^engaged preparing attractive literature respecting the Pn, 
dit^cult to estimate itiic filue of real estate. Comparatively cupi.ic mining camp. This will be distributed in the shan* 
speaking, it the infest of all securities, because it cannot of bargain-announcing circulars, high falutin pro-pectuse- 
lose m its value ; but m ^ increase in market price without and w hat to the technical man are the amusing reDOrt. A 
any exertion on the part |>f the owner. so-called mining engineers. Unless the Cobalt stock boom*

The opening of pew districts or of new townsites is taught wisdom there is every probability that tho e investors 
generally marked blv ja ! peculative struggje, Which makes desirous of making money rapi-ly in this way, will at a later 
prices far greatest tun t ieir present values, because, al- date, add another sheaf of useless scrip to their hoard 
though .the situation] rtay have genuine advantages, the facts ** me learned the lesson in the Kossland camp in British

— of the cost of dT*vcl|opme it arc not considered, or many of Columbia. Others will learn it in the Steamboat gold camp
the purchases liia^y be’ m. le with the hope of speedy resale, *n the sanic province. Some gained investment wisdom in
with an immediate profit ! ' Cobalt, Gqw Ganda and Elk Lake. Others will acquire it

If the purchase i yit the view tif continuous ownership, !n I orcupine. 1 his promising gold vamp m Northern Ontario 
then if the purchase - $.1 afford to pav taxes and wait an ** at present meiely a prospect. Yet hundreds are tramping 
indefinite period if.fr ihc me, he may not be disappointed, tbe snow ahd staking claims. Many of these will be passed 
but if he has bough| <$n margin he may be eaten up by in- *ft,m hand to hand u,ntil they reach Toronto, Montr ai and 
terest and taxes Until h«becomes unable to continue pay- Ottawa, in jthe shape of stock offerings. The unscrupulous,
ments, or becomes ! disgijwitled and throws up his contract. Pura-itical ‘paper” mining men have determined to exploit
Inferior Class of Bu Id mi. Undesirable 2® Porcupine camp for their own purposes, to the detriment

T '-TT of real min,ng and to the undoubted loss of the untrained
niayi an inferior class of buildings ] 'Peculator.

cover interest and taxes; if these yie/.s of an Expert 
V as undesirable,' subject to ob- c ,, . . . .
reason of the better classes in ,, ii)"f,.en , e °l tlmlst‘c statements regarding this camp 

ày be permzrticntlv disappointed ; ccn a tributed to South African engineers, that k is inter- 
ik such advantage's of position as »?g _.° rCad m thc M|ning Magazine, the words of Dr.
bn of superior buildings, then A" r" î,l’Ton; an unquestioned authority who was in Johan-
■ by the cost of the first erections ncs ur? for fourvears with the largcst-Rand miners. He is 

and the non-productUii ollrevenue during the new building , .Knl*ed ln «"h’ mining country as an authoritative con- 
operations. f il ; suiting engineer. “Most of the mines that show any devel-

If the purchaser putifup expensive buildings prema- ~?mcnt' b® savs- “are-situated in the township of Tisdale,
turely, and borrows jjonejior the purpose, the mortgagee is „ y * “e Dome Property, owned in New York; the Tim-
very likely to becomd thelpwner. Every town and city has ’ fwned by the. Timmins brothers ; the Vi pond

, î ‘ts own examples of unf.jâunate enterprises of this kind „ ,, Connell veteran properties, the latter two either owned
In apparently s-itkled f immunities there are con,ingen- of South" Tfrica ^ ^ ConS°1,dated Gold Fields

cies w hich affect va 1 les ; I fie committal of a crime an veteran claims aT° ha* acquired an interest in the Connell 
objectionable building or] feme occupation which threatens and thoroughly- bCCn ®xtcnsively
the health, comfort of sa ! |y of the'residents, may destroy <-h - R , .> .S f. ed b> ^a.Pta™ Anchor, 
values for r sidentia pur] : $es ; or the opening up of rqdre at 1 denth of* d,-dni * have,^intersected that vein
fashionable areas may cat ; j the migration of the well-t*do depth are riA n frtha‘ ,he at that
inhabitants, leaving t be 01 buildings to p'roduce decreased numerous nhee" Goki ln patchcs ®an be seen in
rentals,„or requiring, the fnoval of pre-ent buildings , to crons consist 'f t™ 1 g hC quartz outcrop. The mam out- 
allow for the erectior of w arouses or factories, which may to mdicate 1 h Jge SU?rtz. b,.ows or ‘domes’ and seem 
greatly increase .the .lue- ■ & the land. * 7 ar 7 l a" r,“body ,of lent.colar shade. Disseminated

^ tk ' C0Untry-rock of schisto-e structure and close 
IfCumMances. to the vein are numerous crystals of jron pyrite, which are

to be gold-bearing to the extent of 30 dwt. per ton.

Are Free Cold Showings.
“ I h<‘ Timmins> property is south of Gillies Lake. Num- 

crous outcrops of quartz, which may be grouped along hve 
mam line>, show free gold extensively. One of the veins 
,as r*D *Cst5d “ two Pla«s. 600 feet apart, to a depth of 
a drift '* "f 'tb b>vel th® two shafts are being connected by 
tim l ,0° hich was said to be completed at the
cc,e °Lmy 715,1 7h,s vpin is a well-defined body five to r 

gob! Inn K?kng/°,Wn ,a'm0St veriicaHy. and showing free 
?uld along the dark shcken-sijies above-mentioned. The 

in Inain. workings has a more banded structur- 
than the veins previously mentioned. One particular feature
sinnnî f l S quarlz v, in is ,b presence therein of occa
sional feld-par crystals.
Returns and Crushing Capacity.

■ „ Th® °“ly. s,m,lar occurrence was noted in the quartz 
Stril» r?un,'m-Vf',e-ran which appears ,0 lie on the
dist1nt°f tkLTimmins, aTthdugh some two and a half miles 
st itinn T™m,ns property is equipped with a power
for LamnUn n° Tremayne stamps, which are said to be used 
be taken K p"rposes. The capacity of the two stamps may 

e taken at from five to six tons per 24 hours The gold

Surirrrto üs,1gol-l fr " d lnr irate that the qtiartz is worth in recoverable 
goij from 3« to 4 ounces per ton.
..... ! ■ do,ubtfu* whether it would, be possible to maintain
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Car Lines Change C
. z1

The opening of 1 
or adjacènt ones, w 1 
or injuriously in way. 
cities thfc electric rail

Bw c if; lines; either through the street 
ch âge the circumstances favorably 
wh i 1 cannot be foreseen.

, ways] Carry freight, so extending the
wholesale and manuf içturiilr 
of both the old and tile nlfc 
electric power having ! simij|it 

Automobiles have 
cestiblc, and consequ

In some
I

areas as to disturb the values 
localities ; the distribution of 

, results,
imadM{suburban properties 

’fitly ttpre valuable.
The permanent test of me value of improved real estate 

is the average of net ihçonjji1 it will produce. If prices 
such as to make ver) higlÿjrentals necessary to correspond 
therewith, then the^lc ifancilij will always be unsettled, and 
the income, imperilled jby Vacancies and insolvencies ; be
cause, under such cir<utrtst»|ces, the tenant- will always be 
looking “for other1 locitionsT This sometimes changes the 
'hole nature of the oc:upa|||ies, disturbing real values, as 
yri<es mu-t be governed net incomes in the long run, 
because desirable tenapts wjfl not pay excessive rents.

more ac- t

are
-

•31f

Some Real Estate Pointers.
7

' rhe. things to stutl r re ?fnproved real estate are, then : 
. pecial^ advantages of k iis ai|Ü other localities ; ordinary re- 

, * - ' • in-uLncesUl margins between insurances
and value- ; pecial , ties, ^constructions and vacancies ;

1 nal"Ial 8Tro nedl|M ||crement ; distribution of busi-
ne.'il :• ,0" • • ’ip.]-. idling of Iron Block in Toronto;
migration of retail bu nessJli as to St, Catherine street, 
^ lontreal ; sub it- ion 4f rajEray for steamboat transporta
tion, as on River St LiwreSe and Lake Ontario ports : 
mZn.îf-L6* new-r; ,det<eart|is in everv city; migration of 
manufacturers, induced >y brfi or concession in taxation, 
or failure of supply of l.^al r# material, as in timber, grain,
” " "* ’ mPans.I' anspt nation by steamers, railways,

■^eLe.-t car--, automobiles etc.".{Site. ^

pairs.

»

i?

two shafts down to the too foot
otinrre ™JT d at ,2ii'000 tons,- which, at the rate of three 
ounces per ton, would
A275 .noo. represent a gross value of about
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IMPORTANT APPOINTMENTS
V ' _ _ _ _  /

To Canada Life . Assurance Company’s J Directorate 
Mr. J. H. Plummer and Mr. Leighton!McCarthy 

] Join the Board. |?

“These figures are mentioned to emphasize the utter 
' hopelessness of doing any serious business as far as slightly 

developed property iis concerned. But the terms asked for 
properties, where merely a quartz vem is to be seen, or even 
where nothing has been proved as yet, are similarly un
approachable. The prices ; sked for claims vary from $15,000
to $350,000, the general terms being to per cent, down, an ^
other 20 per cent, after 60 days, again 20 per cent. After 120 Two important appointments have bee ipji made by the 
days, and the balance aft:r nine to twelve montfis. Nq directors of the Canada Life Assurance CoSiiany. Mr J 
owner can explain vjhy he a-k> $15:000 and not any other H. Plummer, president of tty* Dorn mon St<M|

has been elected vice-president, to succeed Df| John Hoskin. 
“The whole idea of purchase at the present time is re K.C., who recently retired from the nftv e ££n account of 

garded as a lottery gamble It must be pointed out also that t iking up his residence in JJ n g land. Mr. Pliitymer has been 
it is practically impossible to do any useful work within the for some time past a valued member of thC.bo.ird, and i« 
first to dai s. Ow ng to the ab-ence of t legraph, communi- -

necessarily slow and the state of the roads does

7

tit:

Corporation. ..
■ly stun.

r-
«
-■

-t
cations arc
not adm t of bringing eit Ter supplies or machinery to a 
claim. This may to possible in the winter, but then, again, 
preliminary work, such as’the construction of log cabins and 
other shelters, has to be done before any useful work ran 
be started," and the first (jo days are over before there has 
been any chance oft acquiring useful information

D* |fs
r

i'
ll $

r*3
1 I

Stock Promoters Are Busy.
“Yet some claims are being taken up on conditions as 

— above stated, mostly by agents, who expect to deal with them
in Toronto, Montreal! and New York. In a few instances .* 
light crushing machinery d>f small capacity is hurried to the, 
claims under option. Thet small capacity admits of picked 
ore being treated with sensjafional returns, the object of such 
returns being too evident to require comment.

“These proceedings are particularly regrettable ; they 
do not admit of real prospecting worlç, being done, and pre
vent the serious investor fjom taking a share in the proper 
•development of a gold field which, generally speaking, 
jiosscsses sufficient merit to enable the technical man to , 
recommend systematic prospecting on a reasonable basis.”
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MR. J. H. PLUMMER
Vice-president of the Canada Llh AssurtMoè

Mr. Blain in the Dominion House Hints at Combine one of Canada’s leading financial men - When assistait;
of Implement Manufacturers-Big Powder Concern Tmolt 1fcti£

Has Its Charter. in Canadian flanking circlis, and the notable work he has
_____ s sihee accomplished, more especially in 1 h. t|organizatioa <>•

Referring to thei subject of reciprocity in the Dominion the Dominion Steel Corporal on, has givetç him a position 
House this week, Mr. Blain (Peel) urged the Government I of high standing in the financial and bflgjness world o 
to proceed with caution. He understood that the question of 1 Canada. AN ith his wide experience, he isj||k:uliarly suites! 
the duty upon agricultural implements would soon be settled 
outside of the House; rumor had it that the Massry-Harris 
and the International Harvester were going to form a 
gigantic merger. It might be well for the - Government to 
guard against the still greater merger of Canada and i^he 
United States. He wished to know what the Government 
proposed to do. The Minister of Labor had put upon the

Would the fiov-

■
MORE MERGERS.

Company.

1

statute took a statute to prevent mergers, 
eminent" enforce this Act ?
Capitalized at Fifteen Million Dollars.

Notice is given in the Canada Gazette of the incorpora
tion of a fifteen million dollar company under the namè of 
“Canadian Explosives, Lityited,” with headquarters at Mont 
real, to manufacture and sell all kinds of explosives and 
.immunition, ordnance, firearms, etc. The incorporators are 
nominally given as clerks i|n a Montreal law office. F he pew 
company has power to amalgamate w'ith other similar 
panics, and in view of the large capital stock it lookSt like 
a merger of the Dominion companies now doing business 
in thesfe lines.

1;

V

tl
com- •

Many Factories Included.
This charter is probably granted to the combine recently 

proposed of all powder companies in the Dominion with the 
exception of the Great Powder CompAnv of San Francisco, 
owning a branch factory at Telegraph Bay. near Victoria.
B.C. When this question was mooted a few weeks ago it 
was understood that ownership was vested in the British 
Canadian Explosives, Limited. From present information
it looks as though the charter granted refers to one and the - -

The merger is thougi t to y <one • cnr tj,c vjCe-presidency of the Canada Life,‘Which occupies 
Nobel Corporation owning po« d^r d so commanding a pos.tion among the tÿmitry’s financial

and the Dupont ^der Companv o^ Deto institutionS 8 „ *|T

Mr. Leighton G. McCarthy, K.C., has Iwtmi appointed to 
fill the vacancy on the. directorate caused Ibyltlre retirement

$1L*|

y

MR. LEIGHTON MCCARTHY
Newly elected Director of the Canada Life Assurance 

Company. ;
7 -ame company.

tories in Europe, and the Dupont Powder Company of Dela
ware. in similar control of the same trade in the l nited
SipanyTwhSbtosh^h.M?in F^stero Canada^and at ™ ^ ^Vp^1i^'tto '^il&’n firm” of

Nanaimo, on Vancouver IsIan.i ^^^he °ther oorporat»^nns in McCarth Qsler, Hoskin and Harcourt. 7
eluded in the merger are the Western Explosives. I.imitea. . , . *A,.,— ».-r-—u.. __j 1-------
owning a plant on Bowen Island, ten miles from \ anrouver 
and which has been in operation for the past two rears . the present,
Ontario Powder ^Company, and the Standard Explosive^ Th|
Limited, two eastern corporations owning plants in Eastern .
Canada.

He<is a nephe'w of 
the late D’Alton McCarthy, and for a numtfér of vears te\ 
presented the county of Simcoe in the Dominion JIou.se at

llThese appointments will be of great $ importance to the 
company, the care and investment of wtyise large assets, 

this matter appears in a letter from amounting to over $40,000,000.00. requireIthe greatest skill
and foresight. f >a liter reference to 

Montreal office, elkewhere in this issueour

>1
1 ll
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1 rt A NS ON I IFF INSURANCE POLICIES. ' opment during the last ten years. While prior to that time
LOAINS VIN Lire liipun it was agreeable to many companies to grant loans upon

"IT* . request of the policyholder, they did not obligate themselves
Companies do not Encourage Loans—Function is to to d0 so ;n many instances by the imlusitin of such a pro- .

n *v 41_ i v4a a-.e jm Rank Infer- vision in their contracts. Even when granted, the loansPay Heath Loss, Not tf Act as a Bank-Inter only after the policy had been in force for several
esting Remarks by Mr,!James V. Barry, Com* years, were restricted to a percentage of the reserve or cash

missioner of Insurance, Michigan. value and were subject to a high rate of interest. In fact,
nothing was done by the companies to encourage thetr policy- 
holder* to apply for loans, the marked tendency being to - 
discourage them.

Competition worked a revolution in this respect result- 
in the inclusion in the contract of the obligation to loan,

i

. i

That many people ih Cditada this year have borrowed 
money on their life ins j ranci policies in order to purchase 
automobiles or to invest in red estate, is a statement made
by a well known Montre;! .n! trance man. t])(. granting in the case of some companies of the privilege

Mr. James V. Barry, C| mmissioner of Insurance, for |f> |oan on demand, the gradual shortening of the time after 
the State of Michigan, jvho ! as been a frequent visitor to lhf, jssuanCP nf the contract when lhans can be made and the 
Toronto, and who, last y ear. ! feliverted addresses to the Life reduction of tho interest rate on loans.
Underwriters’ Associatu 11 of j "ororito, and the Montreal In- Competition accomplisse- many wonders in the business 
su ranee Institute, in his innu 1 report comments on demand wor|d bU[ jt does not necessarily follow that all of these 
loans in life insurance iontr|Cts% 1 changes and - wonders are w ise and beneficent. When we'

A feature of some ife flisurance contracts, says Mr. consid, r that the loan provi-ion of the contracts has reached 
Barry wh ch has been cf mifch mon- than passing,interest present state of development within quite recent years in 
to me’ during the past |>ar # more is that w hich provides connection with the fact that our real genuine panics or long 
that the policvholders sjiall, liftei1 the policy has been in extended periods of so-called hartj times recur in cvcles of 
forçc for a specified per <<f. be entitled to a loan on demand. a|jOUt fifteen years, it will be seed that if the demand loan 
Inasmuch as the insuiance Journals of the country have practice'is not checked by the more conservative minds in 
variously commented or tie Jfrticn of the National Conven- the business, there is no exaggeration in the statement that, 
tion of Insurance Comjr is-icBers ;n unanimously adopting the companies will have piled up, by the time the next gen- 
at its annual meeting in :olo||do Springs, a resolution bear- ume panic i< dite to be experienced m this country, hundreds 

.Ling upon this subject art .Intiinuced bv me, I shall no doubt nf millions of obligations subject to call. Therein lies the 
be pardoned if I con*id< the 'flatter at this time.

<

danger of the practice which the National Convention of 
Insurance Commissioners saw- fit 'to condemn.lion of Insurance.Resolution of National Con

. -Resoited1 Th« ?n fhelfdgmrnT “the^NaU^Com In considering this question it should be constantly borne 
venrion of Insurance Ct tamisjoners, the practice of life in- m mind that the real office or function of a life insurance

- surface companies obit,f itinJf themselves under contract to company ts to pay death losses. Anyth,ng else, whether ,t
make loans to any pol dyhofcr on demand is unwise, un- be a provision whereby the policyholder may surrender his
m ine a s y r w w pol cy for cash, or raise money bv pledging it as security ;
bustnessl.ke andd g on was not the result of a m time of Stress or when the needs of his family or those
sudden impulse My a, tfeitil. was first directly challenged for whose protect,on the contract was originally entered into 
to this subject a little 11U I an a year ago. The proposi- have ceased to exist, or even to provide for himself means 
fon was of much interest ,0 me and I investigated it as »f support in his old age, are purely me,dental. Thts bemg

carefully and thoroughly as time and opportunity would -he case, the atm of the management should, at every stage
I perm t The,mote 1 looked1 into the quest,on, the more »f the proceedings, be to hold inviolate the real object of 

thoroughly wU I conv Jc«d : hat life insurance companies the contract and to petm.t no me,dental cons,deration how- » 
could no more safely pn[vide or granting loins on demand ever legitimate ,0 endanger in the slightest degree the cer- ; 
than could the savings Upksiqf the,country provide unquab- tain accomplishment of that object.
fiedlv for the payment <fhhei|r deposits on demand. To my . From the very beginning of ltfc insurance and especially V 
mind these two important daS< ts of financial institutions are sln<* the States commenced to legislate on the subject of 

Un preAselv the same itjotinl so far as this phase of their investments of life insurance companies a third of a century 
business is" concerned. Ho oL. I think, doubts the w isdom , °r more ago. stable securtttes or assets have been steadfast y 
of savings banks having a sMihg clause with reference to and very properly preferred to so-called liquid assets quickly
deposits"and I can conn ive oftir, valid reason why every life convertible into cash. The reason for this ,s obvious. The

<1 noiias a sound business principle former class of securities involves less probability of loss 
'lecuritie- from,shrinkage at time of commands a more satisfactory rate of interest—two con- 

11 S sidérations of v tal importance. The investments of life in
surance companies | should coirfmand the highest
rate of interest consistent ' with safety if the

act liât when our friends in New r,<al , °Mrt ,.-‘nd purpose of life insurance 
.del S#ws a few years ago, for the ,s ,n be accomplished fin the highest degree. This object 
if life insurance, they incorporated ca'!n"t br •1Vn,n,‘d if ,h<* romrart « to include provisions 

therein a form of standard polity which provided-for demand whirh necessitate the investment of funds in negotiable assets
, loans. We know, too. At wten wiser and calmer counseLs ^ k v Tonv<*rtible into cash or the carrying in banks at a

pre vailed this particular * pnncïÿirnt was repealed, and there Xvr} 'v riJfl interest of heavy reserves or balances in 
was cni-cted in its stem!, a law embodying standard pro- nr( pr ,b f lb,‘. '.omnanies may be in position to meet the de-

: vi-ion-. one of Which > ;jrrfrijj| life insurance companies to n'nn< ' " *T,r noltcynolders w ithout notice
tak A six months’ time, i necessary, for the consummation of Insurance Company Not a Bank.
loans and the payment rjfjtariijsurrender values- To my mind, this whold question turns on what one con-

. Thn.s<' wb" doubt th« Wifd^jn of the action of the National ceives to be the true function of a life insurance company. I 
Convention of Insurantd remiss,oners in adopting the believe ,h=»> be. as previously stated, the payment of death
resolution already quoted, «Meld not lose sight of the fart los-es and m the Transaction'of a banking business. The
tb*t th- investments of 1, ejn hrance companies are properly later, may. to some extent, be a legitimate incident of the
r?t «fTn7ere V !'ï£ h sTf Z T"? S*1"? bus,ines. b«< i* should nev, r be permitted either ,0 supplant
rate of ntere-t consi t. nt tj. h safety. Thi* being the ad 0r jeopardiz • the accomplishment of the real purpose.
mi rdfôsni! mr„ofs°sTbl Vnnrfids^^d not des,re nor be per- in a rerCe, official publication. Commissioner Hardison,

’ the reason .that, the loan jprov sion.of the policy contracts is :^uialrl d remark, -

,””d’ sr tr » •i r;,
Three year* ago «hen t ie H jmtry was experiencing what subject ,0 w tïx|rawa! on d™dP,r,0p0r,,0ned to the am0UntS
rtme .people are pleased ,0 teriii a r.i,her insignificant money 'And thi* rtotwitb./lnv # . . „ .

P9nir of comparât ve'v' ■ hort duration, These companies setts law snorificl, * th1P fact ,.tbat ,br Massachu-
"•fre obliged to sacrifié» sdirkj of ,hei|r gilt-edge securities entitled To iSwitbi-T^Tt' ^ <f,,,c^.W<‘rs *ba11,> 
at a time when the scare r y of money forced the selling price -h- ref or rX hm ,b'r,v daVs after making application' ' ’nd r ™'t-w2 .’n, iLt:;. b$hrb»s,romi,"’i" " n

this subject shows -that the t„, must not be assumed that the presence of a protective
r >n trajets has* had°its the com-

- 1 N?ir l'° time in case an emergency exists.

Companies Function to Pay Death Losses.
■ <

i

insurance company shot!I 
safeguard its funds and
stress -

Standard Policy for Del, and Loans.
I am aware of the 

York sought to enact >m 
conduct of the busmess
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means that the company wiU not make its policy loans on 
dt m:md. Qu ie the contrary was proven during the panic 
of 1907, "hen the legal te-eive companies of the United 
States furn shed loans on demand te their policvholders of 
approximately $60,000,000 during the months of October 
November and December. It is doubtful if the policies upon 
which this tremendous sum was loaned contained a deman-1 
cl. use in more than five per cent, of the total number of 
policies loaned upon.- Compi tition between the companies
will prompt them to do the best for their policyholders that elMl
circumstances will permit. Life insurance companies worth' D* ger of Flre! , , „
of the name are national institutions and will always have “6.—As the government, by reason of Be tremendous
in the future, even during Such panics as that of 1907, a large cut of tlmber does not sell timber any long® we can sub
flow of premiums from small towns and country districts that mit to interested parties the purchase of privât®- held timber-
are unaffected by panics, and policy loans in such times will 1 "hich foim one of the safest and mof profitable in-
have, and undoubtedly should be given, the preference 0vefJCvestmcn,s in existence ,or capital. The timber limits in 
other forms of investment. question are all situated along the coast or «1 the islands,

It is only when fear is a factor, together with the scarcity and- by reason of the m°,sl climate eliminifc. the danger 
of currency, that the protective clause will be called into re of fi,e. "h ch is so much in evidence in the inttjBor of Canada, 
qusition, and po icy holders be compelled to wait thirtV “As-it is. of course, unjmgs ble to give ^re more than
sixty or ninety davs in order that the company might avoid Ul th« general points we request interested flrties to visit 
sacrificing its securities, wh ch belong to all of the policy- oUr offices da,|y between q and 12 ;n the for<«oon and 3 to 
holders. It is inconceivable that any honest debtor in such 6 in the afternoon. Exact details, plans, pieces, Canadian 
an emergency should fail because of such delay in con- ncwsPaPers. a$ well as advice and information regarding all 
summating a loan. The creditor, be he banker, jobber, man- questions relating to the Dominion of Can 
ufacturer or retailer, couldj if necessary, take an assignment dlsP0<!Jt'- „ 
of the policy and jointly with the assured make application Wrasse 133a. 
for the loan. It is therefore, better, from the standpoint of 
the bo-rowing policyholders, as well as the non-borrowets, 
that a'l cf the companies should have the protective clause 
in their contracts.

$

Can recommend from time to time part.cip itions on gold, 
'liver and copper mines, as well as oilfielqB The most 
careful investigations through our head othcjpm Vancouver

rom the bad,have yet made it possible to select the goo 
and we ate endeavoring to assist only firsi-cj^ss enterprises 
of such kind. We would like, however, to Jghint out that, 
for instance, under ten mine promotions the® is, as a rule, 
only one good one, and that therefore the bij| profits which 
are expected are counterbalanced by a propdRional risk.

are at your
W. von Alvenslebeif, Berlin, W8I>6, Leipzigcr

1
The Original Criticism.

The following is the criticism of the N«Bt mal Zeitung 
which appeared in that paper on October lie:—

“Not less doubtful is the advertisement muched in ex
tremely optimistic words, which is being, emulated exten
sively for .the investment of German capitalpn Canada by 
.he firm of W. von Alvensleben. It does not «serve another 
expression, as the firm maintain in their advglfisements that : 
‘Purchase of timber in Canada is one of the gjtfest and best 
paying investments in existence for capital f| The firm re
commend participation in gold, silver, coppdr|pnd qjl mines, 
stating that their house in Vancouver ‘has; fpwavs made, 't 
possible to distinguish between good and hàtfc)

“Of Vancouver real estate it is maintained that its value 
•will at least pay double in four tof five vjfirs.’ Even if 
economical crises or political disturbance* ifcouki appear ? 
These are things which are possible even in Vancouver. And 
what banking firm, desiring to be taken s*iouslv, would 
maintain that they have always; been able tci separate thé bad 
from the good ?

üâ

Safety Clause Finds Favor.
It is gratifying to note that the Association of Life In

surance Presidents has recently gone on record as favoring 
the inclu-ion of the safety clause in all life insurance con
tracts, and that this precautionary provision is unqualifiedly 
endorsed by the many leading bankers, financiers and busi
ness men of the country whose attention hat been called to 
the matter, the list ineluding the Secretary of Commerce1 and 
Labor, the Comptroller ; of the Currency and prominent 
bankers and business men of many states of the Union.

With this powerful influence in the molding of public 
opin-on, barked by the unanimous expression of the insurance 
supervising offic'als of the country in favor of the elimina
tion from the policy contract of the demand loan clause in 
the interest of the absolute stability of the companies, the 
insuring public can be depended upon to welcome a provision 
so manifestly in its best interest. , ! 1 “Not a Penny for Such Business.’•

“Apparently to give an appearance of 
the firm of W. von Alvensleben declare th 
subscriptions for less than $1,000. ThétHshould mean:

' ‘We do not speculate on the inexperience of Mnall investor*-,* 
Mines and other -hares, however, are sold for smaller sums 

Says Criticism of German Paper is Unfair—Does Not 'than $i,coo, it being necessary only for srteral people to 
... ... , D.jii iminiii «. Investors i agree to subscribe between them the. m’.ltiwimj amount ofLike Advice of Berlin Journal to Investors. $ ^ • HowZthey divided that amount amXst themsefvr,

is ,their affair. And will not that tempt infxp-rienred people 
to make an experiment ? We can give qfilwj the short, but 
precise advice : 'Not a penny' for such Su®iess.

■siness solidity 
oJ do not solicit

ALVENSLEBEN, OF VANCOUVER,

Some weeks ago thé National Zeitung, Berlin criticized 
the business of Alvo v. Alvensleben, Limited Vancouver.
Tnis criticism was reproduced in The Monetary Times. Mr 
Alvensleben states that the Berlin paper’s remarks are un
fair. Here is his translation of the advertisement, whith 
appeared in a German paper and which, we understand, 
inspired the criticism of the National Zeitung.

“German t apital for Canada.—"1 ^“Ji^bia C Alvo The particulars given are in order, nifie, number
ZhA^mLÎ-.'lŒ ^ 6m, »>••* b„ b.,n =.,.bli.h,d o, ,ch»l dblrk,.. ,m.u« «*.!««. |S«I

, toria, London. Berlin, and which invejt.ienrlr, millions ol Chamberlain, Nn. 1513, *1,000. IV.

gj,*!! Brt!5h*c55!Sii,”to" ifct Ijllbnneb bei« ' ''‘‘Midway. Nn. 2171. IiM II M ranlJKinnondale.
1 aua’lv sife as corresponding investments in Germany) su<h I - Zaporoze. No. 224ft, $1,000. J. Stonsçhof; ter, Lavoy. ,
-Qh ..h percentage a. to appear extraordinary to German Enduing, No. 2253,. $2,000. G. B. Westi Endiang.
,deasK We recommend particularly: Buffalo Head, No. 2262, $2.000. A. Ç) #dhurst. Grassy” , _F,r.V Mortgages' (absolutely safe) on properties in Lakr . , J Ifthe cities of Vancouver and Victoria gmst f w 8; ppr | Jewett, No. 2276, $K2oo. E. ErickJbn^Vbeat 

cent. 2.—Discounts of Agreements of Sale gmng^_ _ ^ 
cent and considered as safe as first mortg g 3 , ,
several properties in and near ^cojér, ^B^C^the mete UFE, ACCIDENT, AND CASUALthf NOTES.

ad?^ineasvmt”rm^ about one-third cash. ,n.At the end of the fiscal year! there we^t 3*6 policies in
18 months. The value of these propert.es sh"u.^ J . * 1 force under the terms of. the Civil Servirai Insurance Act. 
bv the in vitab'e development of Vancouver all The amount represented tiy such policie* i $702.561. The
itcelf w;,Hn four or five years. In the last five . e. _ , balance on hand was $&7io6t, of which, $6^52 was carried

• 'value, of properties in and around Vancouver have averaged w fmm the previous ,ear. $,8,7.8 r«cei%l in premium'.
an increase of trn to one. and $4»49o in interest* - 1 sj

Tht* Travellers’ Life Assurance Corftpai^ h*is opened an 
Farms and Mines. farms office in the Bank of Commerce building, P4<frborough, with

«4-We have several bigger and smal>r Mr w s Currie as local inspector}. And Sfr. James T.
class wheat land and undCT high cult- t , $._^c Anderson as district manager,
cities of Vancouver and Victoria, on eas>

I'

SCHOOL DISTRICTS BORROWING MONEY.
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SU|GAN TRUST LIFE INSURANCE “FRILLS."

Is Receiving the Attention ol the United States Courts American Company Introduced “Total and Permanent 
—Company’s General Çounsel Denies Existence , Disability" Clause-Agents Responsible lor

Monopoly. , / j ' Additions.

of the United States < cjiimerited, this week, one of its most what it was thirty years ago So said Mr. Vivian Reeve at 
' important action?, agi il it gjrfat corporations, which are said the recent meeting of the Life Underwriters Association, at

to have violated the Shi naafi!anti trust law. Henry A. Wise London, Ont, . . . , ,
United States district-1 itprUv, filed in the United States During the past fifteen years, radical changes have been 
District Court for the Scuthifn District of New York, a pen- made as the result of two important factors; one through 
tion asking for the dii-olutfin of the American Sugar Re- knowledge gamed by experience, thereby giving a very lib- 
fin n ^ Company and ; < otii r corporations which compose eral policy jf^rm ; and the other given under stress of com- 
the so-called sugar trust t|e petition charges that it is an petition, until to-day the ordinary life policy is fitted Up with 
illegal combination in h strhiht of tr. de. and asks from the numerous “Frills.’;’ some good, others doubtful, but all good 
dourt-relief in whatever farm! may be necessary, including a talking points from an agent s standpoint 
receivership, if deemed! , ,dvjs,.ble: These so-galled “frills” cannot be added without increas-

il ing the cost .of insurance to the policy-holder. Dividend
/ Thirty Companies In the Combine. paying companies derived a large part of their revenue in

The thirty compatit,? i edniposing the sugar combine have years gone by, through lapsed policies, which is net possible 
an aggregate capitaliz i: ion|; pf $230.006,000, and control a to-day ' with the added clauses 6f non-forfeiture, extended 
large percentage of the cutjHjj of sugar in this country. The insurance, cash values, etc.; and a number of companies are 
combine is able, the f Oyerntnent alleges, to fix prices ar- going to add another, entitled “Total and Permanent Disa- 
bitrarily. The petition tjbUgFs that for years the companies bility,” which is made lawful by the New Insurance Act. 
have violated the law. aifd'Wa've oppressed competitors and Section 8. 1
ground them out of exi* t -her. Railroad rebates and customs
house frauds ate mentioned I is devices which were employed _ , . ,
to raise the combine toi rffmmanding position. The pre- This disability clause was first introduced by an Amen- 

i ' sent suit, which, it is « tiina&|d; will be in the courts for two can company, and already one Canadian company has
vears before a final adjudiryon is reached, is the result of incorporated it in their policies; but the Mutual Benefit
many weeks of prépara jjnn.jî Life Insurance Company, of Newark, N.J., which stands in
_ " . u U r U. the front rank of well-managed, Strong, and successful life
One Man Says No Monopoly Exists. companies’in the United States, has decided against incor-

Mr. James M. Bed 1 f. gênerai counsel of the American porating the clause in their policies, and the reason given is 
Sugar Refining Company mp|e this statement with reference -Hat “As the insured must furnish proof that he is totally 
to the government suit ; gaijilt the company:— and permanently disabled, and wholly prevented .from fol-

, “The company’s repl * tq Ihe various charges will be seen lowing any gainful occupation,” it is bound to lead to abuse
d in court. For the present, ((n the one hand, and expensive litigation on the other, and

it is sufficient to remind tfcë public and company’s stock- that when a man reaches that state, ias a rule, he has very
holders that the Supreme (itjurt has already declined in a little time to live, and extended insurance would protect his
similar proceed-ng by tl < giyjprnment to hold that this com- family against loss.
pany was an ilUggl mnropjjljf tinder the Sherman law, and ln the report' of the commissioiier of insurance for 
the court has deprecated ‘t|<| challenging of the justice of Massachusetts, it is stated that this clause will afford great 
their Well-considered and ; scBfmn judgments.’ opportunities for misrepresentation, and gives the agent a

“The company has no ihinopoly in the sugar industry : chance to fool the public on the real substance of the contract. ; 
it produces no raw sugar an# do^s not and cannot control The American Life Conventioiii'discussed this question, £ 

' the price of the raw m: tpri.-jli it has no agreements, direct and at the close of the session it was agreed by many that 
or implied, with other stujr.r Hmpanies. and is subject, daily a man was totally and permanently {disabled only when dead.
to rompeVtions of the UfenM character; it has. including ,__________- it. bAst sugar interests, IboU ,, per cent, of the country’s AK'Mt RM*>on#lw« Additions, 
sugar trade, and it requite- hiliberal stretch of the imagina
tion to call this a mqnoMly. | |Tt does not seek to stifle com
petition or oppress the rfinsjiiner by advancing the cost of that will he made of this clause., 1 I • 
a necessity of life. | i f ' ■ 1 The average man to-day is looking for protection at the

least possible cost, and while the-e various “frills’’’ are good 
talking points froip the agent’s standpoint, they are not fully 

#vei ijiq.oon stockholders, many of understood by nearly ninety percent, of those carrying life 
« - «. .... » s»......... . arc women insurance
i s s;<|ck i- about 50 shares, and its Agents are altogether too ready to magnify the various
>! h jihei-sinds of investors, chieflv options now incorporated in most policies; in many instan- 

» their ‘-tab atv and intrinsic ces placing a wrong interpretation upon them, therebv lead- 
K assured that, whatever the ing thc insured to expect far more than is in the ability of 

n| he, this company cannot b- the average company to grant, and piling up trouble a tv 
If ij appears when the Supreme dissatisfaction for the future 

Court interprets the Shriinad! law in the Tobacco and Stan
dard Oil rases that the 
v ol ting the Sherman U r 
tarily be taken to comply

American Company Introduces Diaabillty Clause.

when its formal answet is

Agents generally arc primarily 
additions; and the inevitable trouble

responsible for these 
e to follow, in thé abuse

Largs Number of Stockl:
“The conanànv basi fivei 

whoir are fiduciaries, ana [jea % one-half of whom 
The average holding of its s 

1 -h'To- h 'Ve .lnpg been hi'1
in New Fngland becat 
value. These investors may 
outcome of this litifatioji m 
deprived of its property.

, Instead of asking for additional features, whv not co-
suyajr companv is m anv respect operate in getting the different companies to issu* the. very 
‘P./'V içamed ntelv and vnlun- simplest form of policy contract at the least possible cost. 

wit|i the law as thus interpreted. and thereby clear the insurance atmosphere ofianv uncer
tainty, and endeavor to establish a greater sense of security 

and satisfaction in all policy-holders ?
“Everything is move-ifr along s-itisf.mtorilv towards the - ,4L Fd’s power comnanies ” Never Read Their Polici...

Rob neijin. who has been conducting It is an incontrovertible fact that the majority of policy- 
'h« negotiaren=. The. he >• r uponm- "hirh "ill activeTv un holders never read their policies, take the agents’ word for 
den-ir- t^- deve!nnm"nf f ( -jiod Fills U being organized it. place them out of sight somewhere, pay their premiums 
hv Sir .William VanHonj-t a it is pronosed to erect at as they become due, and at the maturity of their policies 
Grand FaUs a ruin and éfpe • finking plant, the investment *ind fault with the. settUment. and blame"the agent for mis- 
amo..m,nir ,0 several mdli^n dollars, /representation. Therefore, concluded Mr Reeve, in order

Mr J. Ross Robert sop ag »<ji draws attention to the good to avoid anv further trouble for the future, do not press for 
work being effected in the H >s|>ital for Sick Children. Tor- this additional clause, as it will mean additional expense for 

.onto. Ontnrm. pv#»rv ip ri^t time, Ms priven lih^rallv companies.
' to this unusually des-rn'n^ it <titution. This charity. Mone- 
;tarv Times’ readers hav.ir the past, we believe/helned 
considerablv The.ho=mt^1 is not a Toronto or local charitv 

i It G provincial 'n the larfr^st sen=e of the 
tuti

amal»-im"t’on the twn
derlar s Mr Tam"e

. \ b 11 to require chartered banks to transfer balances
t< u , . t7In’ "nclaimed for eix vears th the government as trustee, will be . ,!- - • " bi voLtaVy ^butllinv. ent,rel,l Qnt"^ ParHamPnt b>" Mr Sharpe. M.P.. for Northn.
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cefeitive chimneys 4, .overheated stovepipes 4, gasoline 3. 
overturned lanterns 3, K<y box 2, overtdfiiccj' heater 2, and 
the following are responsible for one ta- h : Overheated kiln, 
lighting metth near whiskey barrel, ctdssv4 ielectiic circuit, 
Child careless with torch, hot. cOal front eifjine, gas leak, ~ 
spark frôm engine, live ashes, coal oil, djsfccjl

Canada's fire loss estimate for November, as ïomp.leti Une°,uh!’ llon\ “d «**>« $nawin»Jt «atches,
by The Monetary T.mes, is $,,943.708. an increase of $.j- , J hc T r ,of dva,hs ‘T fr, dUn"g
008,517 for the same month last year, and a decrease ,« ^ .Imdf f/ J k
*4,670,730 from the month of October. Zt tî h, dnd *° *%#* °l ,thrYv over

There is a large increase in the number of big fires. "T r 1 ,DUm^ °[ h/Cs "CS^n#'#or d<a,h cw^ *
The Brandon Asylum, with estimated loss of $250,000. and Sfr vumpa,vd wUh ' ,ght for Octobeta^|seven for Sep-

* .am U» (~£4 mu u, *
over occurred at Gananoque, Gilbert Plains, Vancouver, anil pr< 5Cnt >ear comparo<1 w,,h those '*
Montreal. 4 iq#g.

The number of big fires during November is thirty-sii, January ............. ................. . .|. |b
an increase of eighteen over October. During September theije February ............... .. jg. -, h

eighteen big fires. The following is an estimate dt ' March
April J . j..

*1,541,oti> ),a>' r - • • -
140,181 ' June i--.--
253.5^7 ^u,y •

August 
September j 
October 
Nov mbrr

Hr,NOVEMBER FIRE LOSSES.
' V

Large Increase in Number of Big Fires—Many Animals 
Destroyed.

:
: ve grate, spon-

F

IQIO.
27
15

l< 20were
thé November losses : ■ » 37

•Fires exceeding $10,000 ..........—
Small fires ........ ...j.....................
Fifteen per cent, for unreported fires

1$
I 52

1$I g 11■ if$i,943.7iiSTotal il'
IThe following table shows the monthly totals for igijo 

as compared with 1909 :— &1910.
$1,275.246

756,625
1.076,253
i,7f7.237
2,735*36
1,500,000
6,386,674
1,667,270

894,125
2,195,781
i,943-7<28

Total .............. ..........  ••vit f5
The follow ing are the details for S|t>ve|pber

London, Ont. . ............Burning house *
Toronto, Ont.
Cornwall, Ont.*
Brandon, Man.
Holland, Man. .
Buchanan, Sask 
Beaver Harbor, N.B...
Tait, Sask............
Berwick, N.S. ..
Halifax, N.S. ..
Montreal, Que. . 

do.

1909.
.. $1,500,000 
.. 1,263,005 

851,690 
720,650 

• • 3,358,276 
.. 1,360,275

. 1,075,600
.. 2,582,915
.. 1,615,405 
,. 2,208,718
-, 93S.1Q1

237January 
February '. 
March
April ------
May ..........
June ........
July ..........
August ... 
September 
October 
November

1
. Playing with mat£hcs|............
.Burning barn . Jl. gj............
.Burning freight epr ..........
. Clothes caught fipjt ‘jjL___
.Burning house . 2 . Jl............

* do.
Burning station j 

. Lamp overturned F,
Clothes caught fiflr 

. Lighting pipe sell fi né to clothes. .

.Smoking in bed » .. jv..............Jw»-
Clothes caught fire \..............t.;.

. Clothes caught file ;

. Wheeled caboose >burfi 
Lighting match, <jjj6ti|ji

Total # *-!

1
I
1
I
3
i

H- 2
S--, 1

- f 1
$17,471,725 $22,148,455Total

The following is a list of fires Wherein the damage sus
tained was $10,000, or over:

-■ill
do. 1

Iona, P.E.I..........
Winnipeg, Man. 
Bedford, Que. f.

Mt*Estimated loss.
...........* 15.000

What destroyed.
Chair factory .
Grand Trunk Railway station 25,000 
Storeroom

f ilTown.
Hanover, Ont. ..
Goderich, Ont. .
Boissevain, Man.
St. Catharines, Ont.. .Factory 
Gananoqur. Ont. ....Factory
Belleville, Ont. .. .. .Storehouse ...........
r- op ; Seven houses ....
Gilbert Plains, Man.5.Two blocks building,
Copper Cliff, Ont..... Steamboat -,...........
Vancouver. B.C. Warehouse
Toronto. Ont.............'...Hunt Club
Montreal. Que. ..... —

Brandon, Man. . ........Asylum
Berlin, Ont. .......... £?Ct0ry. -------
Milford, N.B.................. Three houses
Grassy Lake, Alta. ...General store
Sault Ste. Marie............Business section ....
Montreal. Que...............Factory, etc. ...........
Petrolea. Ont..................Flour mill ................
St. John. N.B................Laundry, etc................
Stevensville. Ont.......... Planing mill ...........
Wingham, Ont...............VUrerooms • •■•••••
Duck Lake Sask ... Newspaper plant, etc.............Dock L**e, au» ........Laboratory and store room..

___ Business block ........«.............
... Wholesale warehouse ......

1
s caught fire 1

.... 12,000
___ 10,000
.. . 100,000
___ 25,000
..... .15,000
___ 100,000
.... 25,000
.. . «00,000

' 191 n
One of the most noticeable features 4jt the November 

fires is the large quantity of live stock destroyed. The fol
lowing is a list compiled by The Midpetwy Times : 112 
♦horses, 100 turkeys, 68 pigs, 2 cows and; one dog.

INSURANCE ON BIG WINNIPEG FIRE.
-- :. I it • 1following is a list of the companies 

ntercsted in the recent - fire .it Me*rs.l“. Martin, Bole, . 
Wynne Drug Company : On Stock—Ottawa,; '$ 15,000 ; Mont- 
magny, *7.000 ; United London, $3,000, «Hearts of Oak, 
*8,000; Omnium, $-' 500 . Missi squoi, *2; > 0; Federal Union "r 
*2,000; Property .Insurance Company,.. **,500; American 
Central, $7,500; Union, $3,000 ; Home, *,ou ; Nor h Amer» 
lean, Si.odo; Rimouski, *5,500; Contin^ftaL: *1,500; Colon
ial, *3,000; Pioneers’, *2,000; Phoenix ;|f ftondon, *7,600; - 
Brandon, $1,000; Hudson Bay, *3,060.3 ;C«jumbia, *2,500;
St. Paul, $1,000; Central Canada, Ss.ooiri IJiirtford, $2,000; 

12,000 £ana<j;an> *5,006; Manitoba. *2,500; Gbnfircticut, *2.500; -* 
Aetna, *4,500; Nova Scotia, *4.000; NofSh-B’estern. *t,000;

* Firemen’s, $2,000 ; North British, *7.0* ; ‘ Norwich Union, 
*2.500 ; Stuvvesant, * ;,000 ; London MuRi; l,. *5,000 ; Acadia 

2 *2,000; Ontario, *5,000; Canada Westj *J,ooo; Nor hem.
*2,000; total on stock, *140,000. On Btfihflng—North Brit- ~ 

1 e 000 i'11. *3.600; Norwfih Union. $2,500; fialipponian, *5.000;
20 000 ! Yorkshire^ *9,000 ; Liverpool Sc London Globe, *8,000;
20*0ooJ German-American, *2,500; Western, $|od| total,' $35,000.
14 000 Furniture and Fixtures—Occidental, $3^0sf Aetna, $1,000; 
21*0001 St- Paul, $1,300; National Union, $2.00») pioneers, $2,000; 
,0’oor, Hartford, $2,000 ; total, *1.1,300.

!

40,000
10,000
80,000

250,000
40,000
66,000
22.QOO
30,000

100,000
10,000
15,000
15,000

The
do.

Toronto, Ont. ..
Ottawa, Ont. ..
Winnipeg, Man. ---- . . .
Fl. sherton. Ont ..........Business block
Humberstone, Ont. .. . Planing mill 
Camduff, Sask. ..........Livery  .......... ..

St. Thomas. Ont......... Stave mill -
4 Woodstock. N.B. ........Tounfry •

St. John, N.B............... Wharf -
a ?!
fj..............$1,541,000 Another gas well was successfully tapped on the Har

automobiles 3 warehouses, 3 restaurants, 4 * . ,’n a i n of natural gas from Medicine H*t, hn points fartherrolïrrinks 2 black-mith shops, 3 stations/and a laundry. ^ nJ <(> fh t ,n(1 ha, h „n vpecidf-f m,d- in Ger- 
hall, clubhouse, institute, asylum, oiljou-te^ m JhooL 'flipped with 6 ryhndersg J h are faet
garage farm ice house, newspaper plant r 001 -by 8 inches in. sue. trains now running w- of Medicine
hotel church, engine house, r>,,T?Y > ’ifftiribated over- H it have been using gas as an il urn n| t for some time. 

Of the presumed caMes^to^which^ fire, \ncpnd;ar;sm 4 end tanks j will be built at points along tL- line.

X

heated furnaces are 'll
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Toronto, Ont.—Three houses destroyed and one badly 
damaged on Greenlaw avenue, Earlscourt. 1 he houses de
stroyed were tho*e of Mr. Charles Langford, 41 Greenlaw 
avenue : Mr Charles Kelley, 43 Greenlaw avenue ; and Mr. 
William McQueen; 39 Greenlaw avenue. The house of Mr. 

, Arthur Taylor, 39 Greenlaw avenue, escaped with $200 dam- 
! age Mr Langford’s house was insured for $1,000 and the 
I others for $500 each- The cause of the fire unknown. Board- 

house of Mrs. L. Morden, 39 Pembroke street, badly 
Loss unknown; fire started from the furnace.

occupied by Mr. M. A. 
1 Brothers destroyed. Mr.

111 RECj&pT FIRES.

tegister of Canadian Fire 
d Insurance.

<
Monetary Times’ Wei 

Losses
- itic liars are gathered from 

c iifl; grations. Upon these are 
which appear under

The following fla 
first Press reports of <; 
instituted further innlirifes
heading “Additional lofortnation.”

r
ing 
damaged. P

Midale, Sask. -Grocery store
sawmill slightly ...damaged, i Moser, and store 'of Messrs. Wedin

Moser’s loss is estimated at Sy.Bpo, with $3.200 insurance ;, Chatham, Ont—Dri ll r’s
Loss small.

Thorndale, Ont.—Grii d 
stroyea. Loss and origia 1 nk 

St. John, N.B.—The 
Loss about $30,000 ; orig ijn un 

Tobermory, Ont—Tie 
W. J. Pulling, of Windsor 

Wilkie, Saak.—Liver >•
Smith destroyed, also 24 lnrsles; loss unknown

East Cofborne, Ontf H< use occupied by Mrs. W. A.
1 Turnev destroyed. Loss nknown; insurance small.

Liagar, Que.—Store 1 ect pied bv Mr. Robert Morrow ADDITIONAL .INFORMATION CONCERNING
destroyed. Loss ■estimated tit $8,000; partly insured ; origin ^ALREADY REPORTED.
unknown. { . i - r TB - ------

St. Thomas, Ont.—Res deuce of Mr. J. W. Reart. u. 1 k_ vorkton, Saak.—Dr. Patrick, owner of the blacksmith
agent, de-stroyed. Ldiss (js |m ited at $1,500. Origin, spark ^ which was destroyed, reports loss of $1,200 to buildings.
from engine. > ■ . , \'ot insured. !..

Cananoque, Ont. F.iiy m- house of I housand isiana Cornwall, Ont.—The Stormont Mills, owned by Canadian 
Railway badly damaged ; -oi s unknown; origin, supposed Cot|(ms Limited!; loss on stock was $1,300. Insured with 
spark from engine. J , ■ . Manufacturers’ Mutual.

1 , " 0„nd„, ont.—The i.é HouV o,„«l b, M„m. W.
to.s *>1,000; (rtnt b, insurance. org Co»,», St (tonipanv, sustained a to,, of *7S<> on buiUlinj,.

'*,rt,Dof€heaterr0N B-F és lei.ee occupied by Mr. Thomas Insured with The Canadian Fire Insurance Company.
Lo“

" Montreal Que.—Dirim a id ‘sleeping car stores building to buildings. Insured in following companies: Royal, Cale- 
pasSî^r y”rITcan.i,l Ï pacific Railway, badly damaged, donia Sovereign. Equity, Atlas, Nova Scotia, Phemx of 

Loss estimated at $20,01 x . , Brooklyn.
St. Thomas, Ont. ù Dimmion Cooperage Company s . Humberstone, Ont__Mr. S. W. Dickenson’s sash and

plant at Brigden d *stroJr e i. l oss about $13,000, covered by <joor factory sustained a loss of $6,500 on stock and machin- 
insurance; origin unknt uj: erv, and $500 on buildings ; insured with Economical Mutual

Lennoxvllle, Que.—Lit re barn property of Mr. Alex. of Berlin; origin. incendiarism. The machine shop and 
Ames destroyed, also 40 tons of hay. Loss estimated at foun(]rv of Mv?srs. T. E. Reef & Sons, was a total loss of 
$1,000: ' incendiarism stisp :t<d. $ 1 e.ooâ. In shred with Economical of Berlin, Ont.

Lambton, Ont. TF. 101 ise, barns,, and seven horses 
belonging to Mr. Wm. itn ill ison," farmer, were destroyed.
The loss is estimated .11 9 ,81 o. j .. -

London, Ont.- Fruit s ir< and stock owned by Mr. G 
G. Steele, 145 York stiff* < amaged. Loss estimated at 
$1,000; origin, overheat « 1 ra ; stove.

Ilderton, Ont__Metlho ist church destroyed. Church
valued at $6,000 and be|l < ed| to be insured for two-thirds

value Origin overhea ed furnace. ; *'» . rOwen Sound * Ont.4-? ill nerv parlors of Misses Me- A peculiar situation was created at the recent fire m
Donald & Milligan destrb' ?d. Loss about $2,250; insured the Canadian Pacific Railway storeroom and offices, Mont-

c r « y nndnri -lr 1 I -incashire. real. Although the fire occurred in Notre Dame de Grace,
n Neepawai Man.____ Ban be ringing-to Mr. George Little, a part of the city, it is claimed by the Westmount fire officials

four miles southwest destt >ye i,' with a thousand bushels of that the Fire Alarm Department refused to send any men 
oat- I o=s estimated a| I 3,0x>! origin- unknown. to the scene of the fire, Und the blaze had to be fought by

Ottawa, Ont.--Hmi.-jr. wr eij by Mr. Wm. Cathral de- the Westmount Fire Department and the employees of the
stroyed. I.ofs and orig i| ml nown. Mr. Cathyal and his Canadian Pacific Railway.
sister-in-law^ Miss Seferi ‘rein the hospital badly injure^ The Fire Underwriters’ Association in Winnipeg has 

Douro Township Of, ~B "^Cbulheh of S determined to assist in discouraging the erection of unsafe 
Brown totally destroyed h »0 ft »***•.>»’"“{J* u„k"0^* and jerry-built houses and -tores. It has requested the build-

. Winnipeg, ' Mart.-Sni, 1 nom rear of grocery store of mg inspector to notify the Secretary of.,h[.ass®5'?^on ”h^"
Mr F Powel 12W Port!, le : venue, destroyed. I^ss about ever he decides that any buildings are, in his

.fully- insured - -r.rir 1 rod oil stored in joom ignited. that the individual insurance companies may be immedl-
Welland, Ont.--LauH Beatrice. owned by Mr. Edward atcly advised, and placed in a position to take such action 

Lambert, burned near I <fl Ütt, Çhippewa river. Loss about as will safeguard themselves. >
$800, with some insura a: . Origin, exhaust pipe became 1 A jctter from Mr C. r! Youig at the meeting of the
overheated , I Toronto fire and light ertinmitted’ says the amendments to

Humberstone, Ont.- ’ am ig mill owned by Mr. S. ] ,h( bui’dlnK bv law |mipos,.d bv the citv do not cover the
Dickenson destroyed ; L i s t Vut $7.000. Foundry owned maio defects complained of. It is declared that the by-law 
by Mr- Reeve destroyed ’ itbUstimated loss of $15.000; prejM<jicial .<in ,hat it constitutes an obstaclo to permanent 
origin unknmvn. J £ _ r , , -. and fiigh-class fireproof construction.” and that on a basis

Plcton. Ont.—Barn M Hr Philip C^ Dalmage or Cbrrrv of f lR 000 000 spent on buiiding in a vear at least $1,000.000 
Valiev, destroyed alooR nth a number o at 1- horses. „ unreasonable requirements,
and senton s cron, x Mr Xihaage burned to. death. Loss “
and origm unknown. Forty-seven alarms have been responded to by the

Carnduff, Sask. -T.i • v < wned Fiv Messrs' Connor Lethbridge fire brigade during the past ten months, in which 
Johnston, totally destroy < < . a on g with 18 - horses, stock of ^ yvere used 1,800 gallons of chemicals and 8,250 feet of hose, 
feed and equipment. Or, in inknown. Loss -estimated at The losses- on buddings and contents, with the amount ot 
$15.000. and insurance : ! e 500 ; insurance paid on each are as follows : Total loss on bimd-

Weston. Ont—The Thfnnto Free Hosnital for Consump- ing«, $1,990; total loss on ^contents, $2,672 ; total, 
tives, on Battpnwood .-1 r nut, completely destroyed. ‘ The je Insurance paid on buildings, I $1,780; insurance paid on con- 
1 « is estimated at $1.00 r po. Th<* insurance is as 'ollows : i tents, $2.477; total, $4,257. Total loss over insurance paid, 

$16.250; Anglo-Ajnr ri^a 14$5,688 : Gore. $3,187: Rim- $405. The cost of maintaining this department for ten 
$3.187; F-conom-tal $3 t‘88. Origin of fire unknown ; months ending October 31s/ was $15,514.40.

j CMI1IWIEU --- a, ------ .” ------:>
Wedin Brothers building, $7,000, with $4,000

________ . insurance.' and the $20,000 stock, which was removed and
ilc-Lcod wharf totally destroyed. I wbifh carried $8,500 insurance will be about one third loss. 
„.. cnown. ' V The Independent Order of Oddfellows and Woodmen s
st<amer Alaska, manned by Mr. lodges, which occupied the hall above Wedin s store, will 
totally destroyed. sustain a loss of ;about $800, partially covered by insurance,

baprn belonging to Mr. Robert The cause of the fire was the upsetting of a lamp in the
basement of the Confectionery store.

Trunk station completely de- and Messrs, 
town. r ' I

<

FIRES

,

«

I-

4

FIRE AND MARINE NOTES.

The lack of proper fire protection in the several con- 
-utnption hospitals, was severely criticized by Dr. Hastings, ■ 
city medical health officer, of Toronto. .
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INSURANCE OF WORKMEN.

2329j Hi-fi
rhhX

-NATURAL GAS IN ONTARIO.

Increase in Production Legislation to Prevent Waste Statistics of Europe Reveal Some Interesting Facts 
—List of Gas-producing Concerns. j Norway Has a Compulsory Syilem.

1

I

m
The production of natural gas in Ontar o has much in- 

• creased of late yeats. . . In most of the States of Europe, with *e exception of
_ n x'*iUC !* amounttd in 1909 to Germany, Austria-Hungary, Norway and liàsvntburg, such

#1,188,179, an incr a-e ove the yiel i of 1908 of $199,563, insurance is not compulsory, but fir a mS;'‘G_of mutual
and being the laigcst output yet recorded. For the la-t four understanding between employer and em^ed. The fol
>ears the quantit> pro uc.d has bc.n as follows: In 1900. lowing table shows the comparative amount of insurance
J.534.MO thousand cubic f -et ; in 1907, 4.'S$a»' thousand ; |)aid out by .he sick fonds (KiankenkassenKlahd also gives
m i.;o8 4,483.09 » thou-and; and m 1909 about $,388.oûo j ,hc numb<.X insured :
thousand cubic feet.

The output comes from three fields, namely; Welland' 
county, Haldimand and Norfolk counties, and the counties I Country 
of Essex and Kent The Haldimand-Norfolk field is the I Germant 
largest producer. The people of thje-e districts, and of the! Austria 
cities, towns and villages outside of the actual gas area to' 
which ifc i$ piped, enjoy a great boon in the. use of natural 
gas for fuel purposes. It is an ideal fuel. It is cleanly, 
leaving no ashes and producing jio smoke; it can be turned 
on when wanted and turned off when its work is done, thus 
eliminating waste entirely to the careful user; and it i- i" Belgium *
much cheaper than either coal or wood. Great Britain

The possession of natural gas rs an important advan- Sweden 
tage for the householder as well as to the manufacturer, jr nland ^ 
though it seems- a pity that a fuel so suitable for domestic 
use could not be preserved for that purpose only ; and as the 
quantity, no matter how large it may be, is in any field lim 
ited, it is nafùrally an object of prime importance to the 
people in that field to conserve the supply to the utmost.

;
Number of insured according 

to percentage of population 
Per cent, 

millitiîs 4r 26.9 
1 11.2

Population. 
<>t million- 
27.8 “ :

132
3 4
0.8 ne

36.079.^*1’

t milluMr

Hungary 
Luxemburg
Norway .... t 
Italy 
F rance

3-K21
144
18.3

. 2.510.000

. 2.410,000
.33 millions 3 3■ i-; 10 s

' S 6 
14.o'* 
10.8

4.39 *•?. 0.427- “i6. 141-
"•585 11

44-859 ‘v;
0.6 
o. 626

6.
1 S3

Netherlands 
Denmark

10.3 
23.1

punts paid in 
ions of marks. 

26.*
18.1
19.2 
33-5

5
2.■ -1-

utpiMillions per Insured.
Germany 
Austria >
Hungary . i‘
Luxemburg 
Norway 

I Italy 
I Fraice 

H. I gium 
Great Britain 
Sweden 
Finland 
Netherlands 
Denmark . i

Employer Faye One-Third.
In Germany the era;.Inter piv>-.one-thiE and the em- 

pl>y c two-thirds of th<- fees. Norway h.14 a compulsory 
system for all biamhes of industry up to sallies of M. 1,515 
for cities, and up to M. 1.350 for the country-districts. The 
system was introduced Usr year. The feesjiare boyne for 
the greater part by the workmen th. ni-elW- (*ix tenths). \ 
two-tin hs by the State, one-tenth by the l&al authorities, 
and only one-tenth by the emi loyer. Stati-Wis compiled by 
the Imperial Statistical Office on Aicd.nt A#nanre are not 
nearly, as complete as the foregoing. AcridiKt insurance in 

Mat of Caa-Produclng Concerns. Grim my comprises all workmen and perso|> employed in
The principal gas-producing concerns are the following; lra(jc and agriculture diawing a -alary up tjjtjM. 3,000. Of 

In Welland, Provincial Natural Gas and fuel Cojnpany,/ Germany's s xty three millions, n the year i<i»8 23,700,000
Buffalo, N.Y.; I United Gas Companies, St. Catharines ; Port I |Wrs or p«.r < rr, , welc eij >ying the fenefits of arci- 
Colbornc-Weftnjid Natural Gas and Oil Company, *flrt *• 1 deiit insurance. * Contributions of the Federations of Labor
borne; Wellan^ County Lime Works, Port' Colborne ; Bertie* ( |{, rofsgrnossvnrhaftrn | amounted to, M 18 fig* »»;<»*►, borne. 
Natural Gas Company’ Ridgeway; Ontario Iron and Njec* 1 too, by the employers
Comnanv Welland- Sterling Natural Gas Go/npany, fort .»
Colborne! Empire Limestone Company Buffalo. N Y ; la Expenn of Accident insurance. J
due,rial Natural Gas Company, Welland; in the Haldimand Austria, where the employer noirs i*--t .of the ex-
Norfolk field : ^Dominion Natural Gas. Company. Pittsburg. I |KnSe of accidcnt insurance.n per cent.. or tJrm.ono persons. 
Penn • Producers' Natural Gas Company, Hamilton ; Norfolk lome under the insurance Act, averaging M E70 per < apita 
Gas Comnanv Port Dover; Selkirk Gas and Oil Company, Thr workman pays 10 per cent In Italy. w£h a p<.pulatmn 
Selkirk DunnVille tiis Development Company, Dunnville; „f ,hirty-three millions, i.Hbo.ooh, or 6., fer cent., are 
Selkirk , I7unnvmc vis y £ank Qil and Gas Company,, m-ur,-d.
and inthe Es4* r is and Oil Company, Leamipgton ; I The average amount paid by the emplcSt-r is M 6.50.
Niagara Falls ! B- Companv Chatham; and Learning ; |„ France the employers contributed in "rfM. 6s,4<*>.o.*>
Maple-City 0,l_S>ïïidh ’ In Luxemburg, of 250,000 inhabitants.- 36.79* .are msured

Oil Company , I) . ' Haldimand-Norfolk gas fields are again-t ,n « ident-, the employers paying M- 1,070,000, or 
The EssexfKent and Haldimand-N. " p nd , Utura, ,* h person insured M .9 ,,

proven to the edge 9f Lake - territory woul I be found S cltnrss and old age insurance is now bWng.introduced 
inference was thit hv g '. A number of leases jmo France, all workmen and em|lo>ees ea âing up to M.
to extend under the waters or authorizing the sinking o -»,4 „ being beneficiaries-, ,m|>loyer and e*.loved paving 
have been granted by the Crownam -front o' each , n -half
wells for gas and ml cn parts ot tne ia> - ,

Ch». ''7^;

- »~*u. g«i~. x*

made to the gg -yielding

-:fAct Passed to Prevent Wests. ... 3$ 2
... 55*
... 15-8.

J
;x To assist in doing so, the Legislature in 1908 passed 

an Act to prevent the wasting of natural gas and to p.ovide 
for the plugging of all abandoned wells, by which power was 
conferred upon inspectors appointed under the Act to en 
force the stoppage of waste. The Supplementary Revenue 
Act, 1907, also contained provisions which were even mon j 
effective than those of the above-mentioned Act, and the 
enforcement of these laws has reduced the waste of gas to 
a minimum. Probably not less than 200,000 people irf On
tario are now using natural gas, and extensions of pit*' 
systems; etc., are now in progress, which will re-ult in a 
large increase in this number.

From the Haldimand-Notfolk field gas is PH ed to Ham
ilton, Dundas, Galt, Brantford and other plac. s; the VXelland 
field supplie, St. Catharines, N agara Falls, Bri ’geburg and 
other towns'and villages; and from the Kent-F.ssex fiel 
people in Chatham, Leamington, Blenheim and elsewher 
are supplied. Franchises have been obtained by the Nob 
canic Gas and Oil Company from the city of Windsor and 
the towns of WalkerviHe and Sandwich, and gas is to be 
delivered in these places from the Kent field by 1st Dec em

ber, 1910.

t1.2

ï
7.5
8S.

. 3* 9

10.77
9.61

i
jf 6

8 07É v
5'

ton

per cent, of all the po^ilatmn are in
aid amounting 
d the Sum of 1

i In Germane 24.1 [
-ure<t against sick nefs and -,ld age, the fees 
to M 184,410.001», or for each person ih-u
M. 12. ,varea /

Eureka Oil Company, wpti .1 cap- 
r/X),'00, has keen formed T"’ Mr W Cheney, 

\'anr .uver, .s at th • head of th" new concernThe company 
h,,s bee.i granted a char er by ike St le of | hington, so 

op r.il - I'- $ 50 • acres of nil- tu-'rl- si'iBi-d in-Alaska, 
n cles ■ proximity to th- Amilgamated Oil Works.

' E

The
itl* of $5,<,f British North Ament»- ha-

Compmv of Greenfield, 
manufacturer, of horse

A branch of the Bank 
diéen opened at Ceylon, S'sk

The American Pad and Tex" B 
Oh-o, capitaliifd a- $' -av'-o» and 
P ds, will locate-in Chatham. I >1
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Volume 45.MONETARY; TIMESTHE2JJO 1
NEW COMPANIES LAST YEAR.jr Mi

Advertisements Continue to Gush, but its Oil V\ ells 
Prolific^-Fourteen Questions Remain 

•red.

COMPANY’SSUNSET
Large Number of Incorporations—Increase Over Pre

vious Year—Loan Companies Licensed.Are Not so
Un M3N-mber of Charters Issued..............

Capitalization of New Companies........
Capitalization of Existing Companies

•3ei,7»a,3oe*
The sale of stock of th|: Canadian Sunset Oil Company. 

Limited, continues to he) c<$t hicted in \ ancouver with brass
have become necessary in dis- 

ApjriL the .company's advertisements 
future tenses, contained much 

The other

m,see,see .
343,377,800

I
Total New Capital Authorizedband methods, which s-cf-m 

posing of oil shares. In 
written chiefly in the PsAt/fni 
verbosity re-pecting antliciitui 

decided! t

The number of charters issued under the Dominion 
Companies A<t during the fiscal year 1909-10 was 493 The 
total capitalization of new companies was $301.788.300, and 
the capitalization of existing companies was increased by 
$46,589.500, thje whole amounting to $348,377,800. the largest 
in the historv of the Department.

The number of new companies incorporated under The- 
Companies Act’ during the fiscal year was 420. with a total 
capitalization Of $301.788.300; and the number of existing 
companies to which Supplementary Letters Patent were 
issued was 73 ; of which 44 increased their capital stock by 
$46,589,506; 4 decreased their capital $670.000. the remain
ing 25 granted Supplementary Letters Patent were for various 
object-, as extending powers, changing .of name. Sic., Ac.

:d strikes of oil.
, issue 50.000 more shares for 
recording to a recent advert.se- 
ailed to go much further than

week the çompany 
immediate sale at 50 ce»> ^ 
ment, the company has still 
the anticipatory stage. !

Since March, the Cajttic an} Sunset Oil Company has 
spent upwards of $.uxv>*>.[ 'That is the admission made, m 
its advertisements. Thèfe jjs no .attempt to hide the results 
accruing from the exptpdiiuje of that large sum. One ot 
the wells is sa d to be |s «qp eet in -the ground, with 8-mch 
casing, ‘as perfectly a t*>l4 at anywhere in the state of Cal
ifornia'’—but no oil. Aéothef well is said to be producing 
oil in sufficiem quantit fls to supply the company with tutl 
for its engines This 1} injfejjd a wonderful record in rirorn 
for $100.000 “in cold. < ,s^- ,

1 Half Nwh Pipe.
An advertisement k vâs la picture of 

sending forth "oil. It riitiiMfcs a ship's cannon discharging 
Niagara-Falls. Wf have beep told for months, tnat tkl, in 
the shape of a real “gu ll I*}” kill be encountered at an early 
date. Here is the latest *rédiÇtioj: Tt is merely a question 

I of days now, with no sejba<!k V when we should get a gusher 
When we do—look out These shares will skyrocket.

•! The Monetary Timesf fourteen questions to the Canadian
Sunset Oil Company, v tieh were first put in our issue of 

: —~&n\ 23rd still remain Unanswered. The prospective in
vestor has "every right 1* Isk the directors of the company 
for answers to "those questions. Literary gushing, such as 
has been indulged in bdlfce company, does not hr.ng forth 
oil or dividend-. Here Lr<- The Monetary Times questions.

!

Charters Show Inereaso In Number.
The total number of charters and Supplementary Letters 

Patent issued during the year was 493. and much larger than 
in former years, whilst the fetal capitalization of new com

pilai of existing companies

I Wonderful Four and a
a 4H-inch pipe

pairies and the increased 
am >unted to $348.377,800, n i'ly double of last year, and far 
in excess of any previous year as will be seen 
in the following table for the la-t ten years:

Increased 
Capital

4on comparison

Total
Capitalizalioh

ofofNo. of 
Corn- Existing

Companies.
New

Year, panics. ] Companies. Grand Total-
$**

9,550.900 
7,662,552 

51.182,850 
83.405.340 
80,597,7 5» 

\ 1 99,910.900 
r 180,173,075

132.686.300 
13.299,000

121,624.875
301.788.300

12,909,900
11.082.552
56,237^850
89,259.860
93.963.754

109,595,900
212,576,075
151,778.200

14,164,000
193.917.875
348,377.800

3.35'.000 
3,420,000 
5,055.000 
5,854.520 
3,366,000 
9,685,000 

32,403,000 
19,091,900 

865,000 
72,293,000 
46,589.500

<900 .. 53 
1901
1Q02
1903 .187

.. 206

55
. .126

f
Ae to Past History. 1904

Hi re of the litigation in which tHP 
iadian Sun-et Oil Company’s pro-

What was the 
previous owners of the
pert y were involved ? vm. ... , ...

2. W hy did the Kern and Loma X ista companies think
11 well to drop their int^pfis in the property • ,

3 Why did one of! tjh »se two companies fail to comply
with the" provisions of * main lease?

4. Has the company sold and received rash for 
month’s output from thle 11 akeyiew property:

5. Figuratively speaking, says the prospectus, the com
pany does not owe a dollar Does it literally owe a dollar :

6. Is the large sum if $2,000,000 really necessary for 
the actual development pf tl ie Canadian Sunset Oil Company s 
properties ?

7. Doe- the company 
prosper us that “there sh 
divided ?” V

z 1905 . .293
1906 -374 
I907' •;378

*1908 . . 64 
11908-09.366 
f 1909-to. 493

1.

:

•First three months only, 
f Fiscal Year. . 'one

Lean Companies Licensed. >
The following i- a list of the loan companies licensed 

daring th; year: The Sc tlish-American Investment Com
pany. Limited; The Heritable Securities & Mortgage Invest- } 
ment Association Limited ; The Alliance Society-; The North 
British-Canadian Investment Company, Limited ; The Dundee 
Mortgage and Trust Investment Company, Limited ; The 
Omnium Securities Company, Limited ; The Dundee Land 
Investment Cbirijpany, Limited ; The Dundee Investment 
Company, Limited.

During looqi-jo sixty-three companies were licensed to 
carry on mining! operations with the privileges of a free 
miner, within the Yukon and North ae-t Territories rfCan- 
ada, with an aggregat ■ capitalizat on of $128,643.0°° Thirty- 
two of the companie- have head offices in Great Britan; 
twenty-eight in United States; two in France, and one in 
Belgium.

X
believe the stateme-ot made in the 
>uld be' millions of money to be

• Under Stress of Dire N
. 8. Does the com pan} 

its various properties'ot u
° ™g What machiner, d|es the company own and at what

■ s it valued ? , ■ ,
10. How. much mofe ma< hmery does the company re

quire and what will bï it-I cost: | ■' ,
ir. \rç the company’s by-laws printed and have they

been distributed to shareholders? (■
12. W hat are the < -it# pany’s articles of association

Who are the mtn bers of the board whose major.ty 
of one, million additional shares 
■ sijyand what limit or definition

islty."
propose to develop simultaneously 
10 centrale first on one particular

F
:

II

I

COBALT ORE SHIPMENTS.

The following are the Coba't ore shipments, in pounds, 
for the weeks ended November 25th : Drummond, 480,000; 
Kerr Lake, 120,450; McKinley-Darragh. 176,540; Nipissing, v 
338,610; Coniigas, 190,300; Cobalt Lake, 114,300; La Rose, 
147,050; Trethewiey, 43,400; Buffalo, 52,600; Right of Way, 
64.0:0 ; Crown : Reserve, 66,000; Temiskaming, 60.000; 
total. 1,853,250 pounds, or 926 tons. The total shipments 
since January 1st are now 60,176,951 p°un<ls °* 3°*°88 ton-.

In 1904 the damp produced 158 tons, valued at $316,217; 
in 1905, 2,144 toi}s, valued at $ 1.437,$96; in 1906, 5,129 
valued at $3,qoef,coo; in 1907], 14.040 tons.in 1908, 25.7°® 
tons, in 1909. 2<jj,7$

«3
vote- allows the disposa?
' un-ter stre-s of dire n p 
has been placed on that tit! m :

! 14. What monetary ijr| crust have the officers in the com
pany, in v*ew of thf s'; t|| leiik that th“ capital s $2,000,000, 
that on- million shares h find Under the necessity provision, 
that five hundred thou.It I 'ere naid To the former owner 

‘ the leas - an 1 liiat h lndr-d thousand shares are “to 
-old ?”

r

i
i tons,►

1 tonsMr. C. II. Taylor, iti na fir of the Bank of Toronto at 
vi’le, -Ont . has beei ir ov d to tae head office at Toronto. 

! Chas.' F.. I.e ,;l,ik< v 1 uvigi r of the Dominion Bank 
has resigned «< g< into bu-inejis as a real estât" 

,■ hr *ei

i ' ♦

Mr. M P Wdod. formerljv teller of the Home Bank 
Sandwich, B C.j has keen made manager1 at Thrirndale, On*

1

X--
1 ...
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...

...
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.Brazil and Mexico^ 1

— ItCanadian Capital Subjected to Slight Scares—The Do
minion Has Big Financial Interests There - 

Mexico's Credit.

FIRE AGENTS’ ASSOCIATION

At Fort William Losses at Lethbridge Were Light- 
Sovereign Fire in New York—Fire Notes.

t

That the low pressure of water at the recent Sanguine! 
Street fire was primarily respon-ible for the j^rcat loss, 
declared at the investigation held by the Montreal fire 
tn.ssioners.

Mr. F. A. Labelle, director of the Strathcona Fire In
surance Company of Montreal, says there is no truth in the 
rumor that the company intend^ to increase its premiums in 
Hull Co p-r cent. - ,

Fire Chief Kilkenny of Lethbridge, Alta., 'reports the 
following tire losses i.i the city this year to date: Total loss 
on buildings, #1,900.00; total loss on contents, $2,672.00; 
total, $4,662.00; insurance paid on buildings, $1,780.00; in
surance paid on contents. #2,477.00; total. $4,257.00. This 
leaveÿ an excess of over insurance paid of only $405.00.

Mr. Anglois Leroux while lighting his pipe set fire to 
his cloihing and wàs fatally burned.

Canadian capital hàs experienced scare- Le Mexico and 
Brazil. Not content wifh the unlimited poss.wiitn s for in
vestment in Canada, our financiers and bank*is have ex
tended their operations into many other lands,;. Large sums 
of Canadian*capital have been invested in Mf xh o and in 
Rio de Janeiro, while several companies întejÉtfted in public 
utilities there have, to some extent, the backing n| Canadian 
brains and money. There is the Mexican S'tjÿthern Power 
Company, in which men of Quebec, Nova Scptijg; and Ontario 
provinces are interested. They have a eonrtjamon fropi the 
Mexican government for the development an$1ptilisation of 
water power on the Concho- River. Of bond* wild stock the 
authorized amount is $25,000,000. The Menu an F.lectric 
Light Company, an enterprise of Dr. F. S PeSf-on, has its 
head office in Toronto Its authorized stock and bond cap
ital is #12.000,000. The stock of this com paw is held by 
the Mexican Light and Power Company. I.in&cd, another 
corporation of which Dr. Pearson is a d rectpt Montreal 
and Toronto men are also interested and the fcrad office is 
at Toronto. The authorized bond and capital 'ijjjfpck amounts 
to S28.ooo.poo. The Mexico Tramways Compafiy, formerly 
the Yucatan Power Company, also has its lteiul office in 
Toronto and is controlled by practically the sa#* interests as 
is the Mexican Light and Power Company. Ipr authorized 
capital is #20,000,000 ; the first consolidated Jjonds, $15,- 
000.000; ami the second issue, ^2,000.000. i{§-

There have been no deficits in the natiodkl "-budget of 
Mexico since that of 1895-96, a year or two after ILimantour 
became Minister of Finance, Before then tljrte was no 
budget without its deficit.

For fourteen years past the excess of ordinary revenue- 
over expenditures annually has ranged froml;#8oo,oro to 
$29,000,000. The surplus in 1909 was nearly SsJjji» 
aggregate surpluses since Limantour took rharg# r 
purse have totalled more than $ 136,000,000.

Of this $61,000,000 has been devoted tosjaitiio 
and the remaining $75,000,0110 converted into aSi.ish" 1 
When Diaz, after being out of office for foui years, was 
inaugurated in 1884. the government was in gpod financial 
condition. The civil employees o# the government had not 
been paid for three months and th« country'*' credit was

T; - ■ -

was
com-

*

Flea Underwriters' Asieolatlon Criticized.
The Fire Underwriters Association was criticized at à 

recent meeting of the city council, London, Ontario. “I do 
not think we need another engine in this city,” declared 
Alderman Richter. ‘"The underwriters should do more for 
us than they do. This association has no status and no légal 
standing. I think they could be proceeded against for re
straint of tr„de. If the member for London would bring 
this matter to the attention of the Government I think there 
would be a general decline in insurance rates. We would 
get a reduction and a great deal more without a cent. We 
are entitled to a 20 cent reduction without spending one 
copper.” After some discussion the question of the purchase 

„ of a steam fire engine was referred back to No. 1 committee.
The mot on that the city council be recommended to 

make a daily inspection o' the hydrants, was carried at the 
meeting of the water and sewerage board, St.

As to Mexico's Credit.

1

>,000. The 
of Mexico's

recent 
John, N:B.

Messrs. Kelly & Fuller have been appointed metropolitan 
district managers in New York for the Sovereign Fire As
surance Ccmpanv of Canada, of which Mr. H. S. Wilson 

• is general manager. The Sovereign has been duly admitted 
to New York, having made the required deposit.

m
works

reserve.

}Proposed Amendment to Quebec Law.
A committee of the Montreal Chambre de Commérer is 

considering an amendment to the Quebec law governing the 
division among creditors of insurance moneys received b> 
merchants whose stock is destroyed by fire. It is argued 
that the present laws do not secure to the creditors holding 
common liens on the stock an equitable division of the insur
ance money, the merchant or policyholder being allowed to 
take all. or nearly all, the proceeds of his policy.

An association of fire insurance agents has been formed 
at Fort William. When proposals were made to assist certain 
industrial plants which desired Jo locate in the city Messrs 
E. A. Morde-n. S. C. Young and C. W Jarvis, on behalf of 
the insurance agents, proposed that it be part of thcagree- 

with the city that all insurance be placed through local 
agents. This has been done in only one case. Mr. u. w

& Company . F. S. Rutledge. Foil A Laverty.-Hugh Parslow. 
Flatt & Battram. A C. Moffatt.
Navigation on Croat Lakes. . ., _

Navigation on the Great Lakes u Ços J* _i arKj November 30th. This is several days ejjrher than usmL and.
in fact, is the earliest date at which " ■ underwriters
been required to cease navigation. u of (h(. fact
have fixed this as the final closing a ^ ^ the
that serious losses have occurred in p Richardson
last days of navigation. Thr a" /did a serious
last vear was especially notable, mak 8 Several large
setback to the whole course of ,h^*u ,'th‘e desirability 
losses this year have, how ever- a< extended to Dc-
of a cautious policy. Insur»n<* has been extended
cember 5th.

worse than poor.
%Able to Dletote Borrowing Terms.

To-day her credit is such that she is abje largely to 
dictate her own terms in borrowing operation#. The con
fidence of financiers in her financial stability aiijl the respect 
with Which she is received when she goes inb> ihe monrv 
market clearly^ proceed from the insistence ‘of ihf: administra-, 
lion that internal peace must be preserved and from the con
fidence of the "world that Diaz, and those who iiicceed him, 
will enforce it.

The stable government set up and maint.ifoed by Diaz 
has attracted to Mexico more than a billion dcÿUrs of Can
adian and American capital, besides the sumsfjjioured into 
her railroad, mining, agricultural and other 
by investors from across the .Atlantic. „

How widely distributed are Mexico’s bondeg obi-gat on« 
was illustrated recently by the Minister of Finance, who 
pointed out that twentv-çne nations were reprefrrrtrd in the 
bond coupons redeemed last year. Two yearsfgago sixteen

I ■ J
During the recent disturbances in the MJ public. the 

government had complete control. At the timgîjih,- troubl* 
was at ts height, several Canadians represen’i'gi ?■ mpanirs 
interested in Mexico were either visiting or on .'-their way to

ifI

J

s
\

ment ■ve'oprnents
*

nationalities were represented.

the Republic.
Canadian Capitol In Brazil.

In Brazil the disturbance wa« chiefly confined 
Janeiro, wh ch was subjected to bombardment By mutinous - 
sailors on board Brazil’s new battleships. TheSu id.-nt had 

political significance and was instigated *-'v by 01s- 
sati'fartion over the condition- of service orjsflo/id ship.
The" increased pay was granted In Rio, Can ad 4) - -n-'•rested 
in the Ru de Jane ro Tramway Light. Heat Ag’o'wer Com
pany. Limited, with its head office at Toronto .i|jt: authorized 
capital stock and bonds of $65ay»,'ioo. Manvf Ï • •' •«
ing financier- are a-sociated w m Dr. Pearson îjn this Bra- 
z'lian enterprise, including Mr William Mack«L ’ *. Mr L 
It Wood and Sir William Van Horne The SaojPt '-> Dam .
Wi"y light and Power Company ;s another: Iwazifien ">r 
noration with head office in Toronto. It- ran g and L mds ^ 
amoun, to #16,000.000 and among-its director, «re Mr. V. it 
I m Mackenzie Sir H M. Pellatt Honorabl |g. A. vox.
Mr Y II. Plummer. Mr. F. R Wood and Dr WS. I* •arson. ,

l.l Rio de

no

NEW SECURITY company.
I

especially in buying ^ 4 ^ Th, company h.,s been 
gages and securities of all kin • sub-mbed.
capitalized at #60.000, all of whuh ha 
The head office of the company wall be at Moose 1->
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GRAND TRUNK’S LONDON OFFICES.SEEJxING INVESTMENT.BRITISH CAPITA -
Cockspur Street, fating Trafalgar Square, London, Kng.„ 

has of late years become the home of several great railway 
and steamship companies. One of the most conspicuous . 
palatial buildings in this locality ha- been erected by the ' 

xS-q fr< m Hriti-h mvc-imehts j Grand Trunk Railway System flfir their accommodation, 
al r. port of the Inland Revenue The Grand Trunk, when its proposed extensions are 

anointed to $432,327,»73- The in- completed. wijl be the most important transit system in the 
o%<)2 above that of 1907-8. which wor|d. and itf is fitting that they -hould have quarters in 

1 aftital investment of $400,000,000 the metropolis of the wqrkl that will be in harmony with their 
e.^se is more than accounted for 

lir.ti&in of new securities bv foreign 
s aiffd companies. Tfiesp issues .do 

i 1 the returns Thu, increase for 
wjiuld be attributable not only'to 

i atlylso to those appearing in 1907

«liai Issues—Great Accutnu- 
-Canada's Share.

Home, Foreign and C 
lated Wea t|

■ l The taxed income ! o 1 
abroad, appears from the ;«in 

I Commissioners to have 
crease for ii,o8-q was $r S 

. would be equivalent to| 
tQ $500,000.1x10. This m 
by large issues in Grept 
and colonial government 

. hot immediately appear 
examnle, shown in l4)ol - 
securities issued in 19 V:,

' - «

wonderful growth.
Sir Aston Webb, RA, is the architect of the building.

offices presents a very dignified
II The frontage of the new

elevation, in character very much like the palatial structures 
erected by the vinous Italian Republics in the palmiest days 
of their commewial prosperity. The five coats of arms of 
the various province- traversed by the Grand Trunk System 
in Canada are introduced jbeneath the subsidiary cornice of 
the fifth floor, and harmony seems to dominate this noble 
frontage. The great central dborway is pierced by two 
lights and adorned bv a piece brsculpture. chiselled by Mr. 
Albert Dniry, A.R.A , the well-known sculptor, and which 
is emblematical ef travel by land and sea.

The new quarters are not merely an office building, but 
a meeting place for Canadians and Americans and their 
European,i Australian and South African ftierds, a "Cana
dian comnjiercial embassy" or industrial information Uèreau. 
to supply the public with accurate and complete, information 
concerning the Dominion of Canada, and every one is invited 
to malrë use of the facilities thus offered.

The main office on the ground floor is a very handsome 
panelled in 'teak, with inlays of holly and ebonv, and a 

frieze runs all around, painted by Mr. Frank Brangwyn, 
R.A.. representing the genesis of Canadian life, from the 
wild life of the Indian to the building of the railway, and 

More Capital Being S'rtt Abroad. influence of the white man on the country
There always is a la rife amount of English capital seek- Reception rooms are also provided for the use of visitons 

mg investment ' not onh n tfc - colonies [of this country-, bui to transact business. On the second floor is another large 
i/south \merica and n recent rears especially in Argen- reception room for visitors and friend- to meet in. This
tin I Tt is nevertheless rire that there is a growing dispos room is supplied with Canadian newspaper- and journals,
limn whether ^catïe r I tor! profitable returns nr for some (including ^ Monetary Times,; and a reference hbrary, 
oth. r reason to -end mor« and more English capital abroad, and trans-Atlantic passengers visiting London, Eng., are
«o^1 that in the short -pan of five years the annual income cordially limite visit thèse handsome new offices, their

l5 : ! from British investments abroad has increased by nèarlv «act location being 17-19 pockspur St.. London, SW. The>
$ i i ’ 000 000. It is an V id hire of the great accumulated are very easily (Found, as the building is in the midst of the 
- e-TTh of Great Pri ai,, t Sat there never seems Mo be an. busiest centre nf London;*, fart it is at the very hub of the 
l.ck of money for leg t fiait home undertakings, notwith world’- metropolis and within five minutes walk of the lead- 
ending" he financing rf so many colonial and foreign en ' ing hotels, and near the’ ffitake to the tube at Trafalgar 
teiprises. - Street station.-^Adv.

It is natiaiated tha* (j- oojbio.ooo 07 about $ 1.000.000.000 
. of British capital has fr r»i invested in Canada. This year j I

tn date, the Dorn in on ils borrowed in London, about -.32.- _ L|FEf ACCIDENT AND 'CASUALTY NOTES.
0,000. .. ! ; ’ . ' ___

An instructive address on what the Life Underwriters’ 
». « -B>ne cinnocc Association <f Canada ;s doing along the lines of legislation,

BYilNjC T * transportation, etc., was given recently, by Mr. T. B. Park-
~t— > , , , inson, sëcretafv of the association, before the Sakatchewan

Germ ny export, t* Xlpirda. more toys and dolls fhan Lif<- Vnderwriters’ Association, Regina.
J . any mthjr country La- *e.1r th-> total imports were Ger- Th(, iihefals ef Guysboro’. N.S.. have nominated Mr-

many, $249 919: \ nite.l S a tes, $,, 1.583 : Trance. $13-/47- jam C Tofy. of Montreal, general manager of 'he Western 
; In thi- connection it i- |>F tvterest to know tha^ *un,'Foreign Department cf Sun Life Insurance, Company? for

ings at the Br ti^h Coin j^1 ni; canning plants, which legist .turc
were formerly wasted, ar<j ioi baled and shipped to German Jf ,thç b|,ï whi(h \lr W A, B chanan has in charge, 
toy manufacture^-. | passes the Alberta legislature. Lethbridge will be the head

Thet 1 nited States ►. d in the exportation of fruit to 0(jjce Qf tbf> Great Northern Insurance Company. The in- 
Canada. • Last year the Bw urjts were: Green apples. $264.- corp0rators (re Vancouver men.
328 . blackberrie-. goos«%i r es. raspberries and strawberries, Thp Vain d, Life Assurance Company has apjiointed
$2itf.$32 : plums. $ 158-9)is : peaches, $155.448; quinces, apri- FrnPM fUynoWs of Toronto to the branch managership
cots, pears-and nectar nef. ilfÿo.opS . . of its northern Albçrta branch, with office at Edmonton, to

,r.| ftotn Great Britain : Feather an jointly wtith Mr R A. Robert-on of that city, 
ril, $12.5,614; ribbons, $651,012 ; Mr. Parkinson, secretary or the Dominion Life Under-j,

.’Jr-062 ' *ob',fco an<* clB.frr oes’ writers’ Vs-ticiation. visit’d Saskatoon recently, when a meet- 
>8)0,524: hats.and caps. $895,. 03. j was i,pij for organization purposes. It was decided to 

Hetft of $2o,qq, was imported into ^rm a life [underwriters’> association for Saskatoon. The 
....... . provisional officers elected were : Mr. Ai C. McEown, presi-

anada with $.,467,5<5 worth (,em „nd MrfL H Ciflwiil. secretary. pro tem. ■
rl{ . , , , , , T The Northwest I.ffe Insurance Company has applied to

;,:,V<I ■ 1 >5-75'’ ploughs, the rta Legislature f<4 an Act of incorporation.
. and law 11 mower-, $21 ans, were 
states last year.
States exported to Canada^, firc- 

rwnrds. fencing forts and masks 
type for pr nting, $101,843; 

ihs, $331,968 ; common soap.

4

IHome covernmzni Sicuijlt es,
It is interest,ng n >b|erve the proportiohs between 

foreign and colonial is- 1 s aidistimt from home investments 
during the year 1908. * 1 rrfr was nearly six times as much
British capital invested i 1 fomgn and colonial issues in 1908 
as in the home issues |„ miking this comparison the Amer
ican railroad securitiê . a fe 'inrt con-idered. owing to the 
difficulty of estimatjng i >v njiuch British capital was invested 
in -them If these secu ti Is (sere added the amount invested 
abro. d wou'd bp mud g eaiter than the published figures i 
In ico8 Brit sh cap tai y as inve-ted in home-government 
securities to the extent 6 S48.665.oco, and in foreign and 
dolonial government -e< t rilies to the amount of $220,755.672 
1 h me-municipal sertir t e- the investment was $4^,227,861 
and in foreign and col^i 1 mqnicin'-l securities $04.735-552 
Wh le in home railways British capital was ohlv invested to 
the extent of $t’,23$.7n?j it went into kroloqjal -railways to 
the ex-ent of $267.426,: it.
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Some of our chief imp 
b d- $41. 75 : ground mB- 
clothing, $245-377 : sillt I 1 
$48,335; glove- and mitt|.

“resh salmon to the
l Canada from the United i ^atps last year.

Great Britain supplied 
j of whiskey during last lea 

" Self-binding harve< t$ri
$ 4jJ.20o; harrow -.$11.^ 

i ; imimrted from the Unitcp 
Last year, the Unite I 

work-. M30,26-7 ; bayoiyl 
$3,53^ ; jewellery. $i>o) 
pianos. $2r/i,()i9 : pho|n|bg 
.*194.189.

Canada imported < Ijf- fej to the value of $61.584 from 
i- Ivjast year.

*
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The svb-eribers to the stock of the Wcyburn Security 

Bank will, meet to el"ct directors and transact other prelim
inary businrs<( op December 12th.

A special! meeting of shareholders of the Porto Rico 
Rai'way vas held at Montreal, thi- week, to approve of the 
hy-law pas«ed by the directors on the 22nd of September 

s*. author zijng an increase rf capi'al from $3.500.000 to 
$4,000.000 b/ an issue of preference stock. The
extensirns to the property are necessitated by the rapid 
growth of the system. The by-law was approved.
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WESTERN CANADA. ■

A laritc number of delegates attended the «b'enth annual
j convention of the Union of Manitoba Municwdities in St. 

Manitoba Municipalities Convention__Business Gen- Boniface last "week, when several important objects o,n-
«mil, i, Omi-U ,b« Wheal M.ihel, 5

the improved legi-lation - which h. <1 followed les the KMl 
of the labor- of the association Anuifh 
ters discussed was a resolution that the systc* of allowing 

A feature.of the grain movement this year has been the ten per cent, rebate on taxes be abolished, andahat the taxes 
absence of interruptions through accidents. In no previotis be put on ,a straight _ basis. There being s.^ie opposition 
year has the crop moved wjith less complaint than during to this, a compromise was ultimately agreed toinllow ing each 
the present season. This has been of advantage to business municipality to retain or abolish the system u%fît thought fit. 
generally and of greatest advantage to the railway com- An interesting and instructive paper on good jihads was com
panies. themselves. Their work has been done at a’ greatly tributed by Hugh McGillivray, while a motiofe by the retir- 
reduced cost. The cause of this improvement has no (ioubt *ng president that the whole of the municipal *ft be revised 
been due to the pressure of public opinion coupled with the was presented and passed The annual report-submitted by 
desire of the companies to make better earning ‘‘records. S cretarv-T reasur -r Colin-, showed th t the Sprncial stand- 
Double tracking and the improvement of the mileage of ing of the Union was extremely good, there hmng a balance 
single track has had much to do with the results obtained. 'n bank of $1,413.04. g
Another factor is the weather, which has not been such as The officcrsjor next year wij^'hePresent, 
to do damage to tracks or tynpede.traffic. Forke, Pipestone'; vice-president. Reeve R. G. Willis.

secretary-treasurer. Councillor Carsdale, of panshard ; ex- 
ecut ve. Controller R. D. Waugh.- Winnipeg i"-Mayor ! F-.

Reeve C. ,E, Ivens, Wallace ; Reeve

Monetary Times Office, 
Winnipeg,' November 29th.

the mat-

' - «

Reeve R 
Morton 1 ‘

Real Estate It Active.1
A feature of the Winnipeg real estate situation at the - Bleau, St. Boniface : 

present time—and the same may be said of several weeks Charles Poole. Archie ; Reeve A. E. Hill. S flitn ; Reeve R
-1 back—is the amount of property that is being sold in the W. Woods, Macdonald, and Reeve J. Ç, J"ou<Hn- Daly.

Hudson’s Bay reserve, notably on Main, Fort, Garry, Smith,
Graham, York and St. Miry’s Streets. In the past ten days ,
there have been eight or ten properties sold in this district After a spirited advance in the early part: bf the week, 
at an aggregate price of half a million dollars. markets again received a set-back, and by tljg close of the,

Winnipeg .is becoming alive to the fact t lat the co i- wceh prices had receded three cents from high point The
gestion of the business section is forcing out the large progress of the Argentine crop practically swaps the market,
residential area in the down-town district. A large factor and while unfavorable devices early in the wee)Uh.id the effet t
in the development of this business is, of course, the erec- stimulating the market, later news of partial -relief in the 
tion of the new union depot on Main Street south, and the <'rouRh* a£fa ®« Argentina had the effect of#; breaking the
Grand Trunk Pacific Hotel on Broadway. Already, Fort market. T o this must he added the prédit tidhs of heavy
Gardy and Smith Streets are rated as business thorough- RUSSI;in shipments for this week, and expectajions of liberal 
fares, and as such, the frontage along them is marked at a American exports. - . Estimates of the probaije exportable 
very high figure. Donald, Hargrave; Carlton and Ed mon- su^us Argentine, formerly placed at fjorn 120 to 140
ton have been converted into business frontage for one m" bushels, have now been reduced to between 82 and

02 million bushels.

In The Wheat Markets.
I <

'block south of Portage Avenue, and from the present out
look it will only be a matter of a few years until they, too, situation Does Not Warrant Immediate Advenes.
have become business streets clear through to the Assini- D ,r“. D- Reports from the United States wheat ciftitrcs sav that

2x3 f&r- sr- ™’LS E» ESsouth of Portage, for 000,000. 0f wheat in sight for immediate requirements, the abnormal
deficiency in the French and Italian crops, tbgether with 
partial failure of potato crops in Europe an<f. America, will

Better Class of Buildings Being Constructed.
Mr T. V. Nutter, a Winnipeg insurance man, comments . .... . , . ,

on improved class of holdings from an insurance point of gSÿJ? *2*S

view. sidenblv
He says, “Fire insurance is becoming more of a science 

each year.. At one time it i^as more of a gamble than a Export Trade Reviving.
science. Just a few years a&o all brick wholesale grocery Business on our local market continues : exceedingly 
risks in a city took the same rate, also wholesale dry goods, buoyant. When prices admitted of it, expott/-trade had a 
wholesale boots and shoes, wholesale hardware, each class look in, and in one session it was reported that 70 loads of 
only had a rate, but now each individual risk is rated on its Manitoba wheat had -been worked for export. There 
o"wn merits so that the assured practically has the making good demand for all grades of spot wheat, and i general all- 
of his own rate. ! r _ , ’ round improvement in trade. There was lively trading in

“If a man building a wholesale warehouse, for instance, future deliveries and of large volume, arid the muling demand 
erects what is known as a mill-constructed building, that is, j showed, a marked incteasij. Receipts continue, heavy, owing 
one with brick walls of standard thickness and say five to the near close of navigation, and all grains are being 
stories high, flooring of splined plank or plank laid on edge rushed forward in an endeavor to rank as spiajt wheat before , 
direct on the beams (no joists), elevators and stairs enclosed the first of December. Shipments out of Fort William -are 
in brick shaft, window openings protected, where exposed expected to exceed eight "millions before that date.

1 by other building, by being equipped with wired glass 
windows in metal sash, he naturally gets a much lower - 
rate than .he man who erects sav a seven-story building with 
inferior walls, thin floors, elevators and stairs open from
floor to floor, and with the ordinary glass windows, inviting a The following three new members have been elected to
fire in an adjoining warehouse to come across. ... the Winnipeg Stork Exchange i"1» Mr. F. Wv Heubarh. of 

“Fire underwriters have done excellent work in bringing Messrs, Heubach.. Finkels'te iKand 'Heubach ; J. FT. Rot-
about a better class of buildings by encouraging, with lower t<.rr]j nf Messrs Baird »*nd Botterell. and Mr. ’F, H. Stewart, 
rates, standard construction, and by penalizing, with higher ^ t^r pfrj || Stewart Realty Company. I- ;J 
rates, faulty- construction. Our fire loss ratio is too high. I ---------♦♦♦---------
Our annual fire loss per capita is m?r' j j*," uij rn An agreement has been entered into an<| signed bv the
gTeater than that of Europe. ^ Cities a * k» r ta ne Various eleetri"- lighting interests operating in Montreal and
operate with fire underwriters tft adva ig P vicinity, whereby -erven connection* for light ^ripower will be
building bv-laws, and the underwriters ** > . , made only on presentation of certificates ftofu !the elertr:c,il
with this object in view for "Some time. ' • department of -he Canadian Fir-iUnd'-rwrifersl Associait ion
Underwriters’ Laboratories in Chicago w ere . An interesting address on "Vocational Education” was
surance engineers and experts in the wot a delivered by Mr. Tames L. Hughes, chief itÜi*-tor of Tor-
testing building materials, fire preventive app ' . • •• , ont0 puj,1ic schools, to the members of the,"Fire Insurance
and few people appreciate ho^’ much time an Society of Toronto, on Wednesday evening: / Mr.

underwriters have spent in doing ,h's w • • , . Powell pfesided and was supported hr matoy w<
the abnormal fire waste of Canada and thej in$uranCe men.
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BONOS and MUNICIPAL CREDIT
lB I 11

w- : the spring would not be renewed without certain 
Enquiry at headquarters tstab-

piring in
far-ieachuig amendments.

. * it- lishes the fact that no serious alteration is contemplated and
Issues not Under w‘„ proceed practically as heretofore.

Jaw Deben- 0n ttj,. ,M'h inst. Mr. F. H. Jackson, the newly-dected
president delivered the .inaugural address at the Institute of 

I'Bankers Mr Jackson reviewed, fully, the conditions under 
I ! Monetary Times Office,j 1 whch business has been earned on during the year, more

A London England November 19th. particular y the cotton certificates and bills of lading, ex 
evidence luiebression’ here, one’ may cite the re- pressing fhc hope that ere long a degree of security may be 
evidence^ N /e;land 3}i per cent,! a obtained, thereby protecting the merchants upon this side

cent offer.ng of £5,jo°f *^ of lts k:nd the London against dishonest American exporters. Certain Canadian banks
security "htth 13 ™ tdace only to Canadian, yet of are largely interested in the moving of the cotton crop. Mr
market, taking } L hich was offered upon most favor- Jackson referred at some length to the recent failures of the 
thU undoubted etm was left with |he underwriters, steals Charing Cross Bank, pointing out that the public
able termover 93<*_. , wl,h mos( satisfactory were apt to be attracted to institutions offering higher rate

Among the rtc*t *^ j amounting to £10,300 of interests, assuming that such rate was evidence of the 
results was the Mm’éc J}‘| d has been entirely sub- suitability of the institution. Mr. Jackson referred to the
4 b per ‘ent. a; ll“* premium of J4- The ex- suggested legislation to compel any corporation using the
scribed and stand, 3° W . 1 . an<j the smallness word ‘‘Bank” to go under the Banking Act and make the
relient terms “l"1 responsible for the satisfactory necessary government deposit. He said, “I have the greatest
of the amount is doub lèss responsioie to ! distre$t ^ government interference of every kind in the trade
reception. ï limited offered £1.000.000 nr commerce of this country. I should depreciate most

Messrs. J'c*. T ? bonds at 87^ per cent, through stronglv anv attempt to define or lim.t bv legislation the func-
5 PJ areredremabi; It the company’s tions of 2 bank or banker, as such legation might have the

Ltiol at^ tb,Ml Cumulative sinking fund of 2 per effect of placing serious obstacles n the way of the legit,- 
lePnt per allum e Seeing May, .915. . mate conduct of banking business.»-T. R. Sea.

The I ake Superior Hton fir Chemical Company, which
an American cntetpnsK tfith a Canadian manager, Mr. CANADtAN FLOTATIONS IN LONDON (NOVEMBER).
W H. Matthews atif! tv é Canadian directors, namely, Hon. I 1 ------- „
XV *H. Charlton, of fortlijto, and Mr Thom is McDougall, or The ifollowingyflotations of interest to Canada, "•ere made 
Ouebec. is offering £<S|6,42o bonds at par. of which it jn London during November
is claimed that £4po.o)ri has already been subscribed for Lake Superior Iron A Chemical Company;—£616,420 t 
ard will be allotted, sdfthat under ordinary circumstances,] per cent! first mortgage gold bonds at par, ,
,pe balance might [be «ftpected to he taken by the public. Canadian Mills and Timber, Limited.—£100,000 being 
Under present condition^;, it is doubtful. an offer lof $00,000 shares at 4s. each.

nnrton Price Brothers A Company, Limited.—£1 000000 5 per

The company ^cred «N-. ». **-£>*& per ce»t «

£$co,ooj s Per ,ceir 'th^^ 1 rectors* being City of Saskatoon—£88,600 4 'A per cent, bonds atrottf.
'BS SoShdSe BTSb S affiS • «•"»«'?" "«». M WWS Limited.—i"4oo,fla> ,

î,V,.hou«h, 811 ver 1 Iren Mln.., Llm,.I,

,h;"NroPMond«h« fc” KtoCarod ”ndL.andly Limited, will «rltleh Celumtl. Eleelrle Bell.., Oomoeny, Limited.- 

offer /ILasI shij is va bed f.\ each at par. It is stated that .^6co.coo divided into 200,000 5 per cent, cumulative pre- 
thr comn 'nv i fid to nke nvr 80,222 acres of Alberta ^rcncc shares at 21s. per share. 200,000 preferred ordinary 
Wished neafVe, rev,lie. on the Canadian Northern, ’hares f 22s. per share, and 200,000 deferred shares at 20s.

• SâSïïTS 7 ^C.n.d,L.mte Cempeny.

The I bn don hoard are very confident ,s to ^,res at 2ts. per share and 200.00Ô deferred shares at 20s.
IheVsurce s of thr Uvtel&rrsbut it t ome, before the, public nuire 84.222 acres near Edmonton,

inn, unfortunate [time

Company Advertises Largely.
) Canadian Millj \& |.mbvr, Limited, with an authorized Th,j. securities of thd Pacific Burt Company, Limited, 

capital of .$1, 00,(00 h f • ffered S*coo sWres « 4/- eactt. listed on the Toronto Exchange, $650,000 common, and
The announcements o j this company have occupied large ><JO(> prcferred st0ck. ’
space in the varie life P pers^ but the acts as s own in c Thg common and preferred stocks of Canadian Cottons, 
abridged prospectas ci itains nothmg that should move it jwisre listed on the Montreal stock exchange '*n
from the realms »f -pc ulation. The price paid, namelv Vovember ’nd

tngly high, and the amount reser-ved 
the proposed construction is carried 

ihd4 d. The, result of this offer is said 
IsfactorV as farcis the originators of 
'pd and we learn .that certain com 
hirh maiv retard an isaue of stock, 

lhy ( [at the great majority of industrial 
<e iijpgs ji i Londoin are being made under other 
V Haitkinil auspices, and if presently some of 

fa J. [Ib make good, responsibility should 
'ladiatimanki'tg houses in London, who have 
riir thfjy

CANADIAN O -fERINGS IN LONDON.

Majority of Industrial! and Speculative I 
Canada's Banking? Auspices—Moose 

turea at a Premium.
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(I ; NOVEMBER STOCK EXCHANGE LISTINGS.

1
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afte

East Canada Power and Pulp Company’s common stock 
and bopdw were listed on the Montreal Exchange on Novem
ber othl

$'qo.ooo; seem- r 
as working capita 
out w ill br* sm dl
to have been vera- 
the scheme are 1 
plicav have at;

is nott-ydr

Uhs
}t>ce

iteh. The railway to the Beaver Creek Collieries is under con
struction by the Western Coal & Coke Company, cf Mont
real. A new survey has shortened the line by three or four 
miles. It is expected to be finished in the early summer and 
will connect with the Canadian Pacific Railway at Pincher 
C reek, Alta. A shaft has been sunk 1,100 feet on one seam 

be-t to protect the interests of the and two miles of tunnels have been constructed. About
ftish ttrves, r j,M at! the s4me time do justice to Canadian »<M»ojtons are on the dump all taken from the tunnels, 

enterprise. I. «; eMpm indeed, that Canada’s leading 1 *]• Mahon has soW to British interests i°5 *
banks are waviissori ned w ith doubtful issues, and t'°?s, <f.f ‘‘“^er in the Fort George district for $1,500,000.
it ;c to tin < r( 1 iy*4 da that this careful and exceedingly 1CJ1 declared to be the largest price ever involved in 
ronservativ p!a*iffi.«- bjrn adopted 1 Ln?lc deal of lts kmd ™ the history of the province.

Mahon opened negotiations in connection - with the transac- 
1 tion l ist- spring and the agreement is now completed. The 
I consists-of spruce, cedar and fir, and it is stated that
I ^ere are more than two billion feet of this fine lumber on 

the Willow river, twenty miles east of Fort George.

h
-jnd spéculât 
-ban CanaqI !

er prises
not h/? upon f a 
dope and ar« do

! Mr.

North Atlantic Iffsaengi
Reports havi 
• made be^w 

>. the rontinefi

Conference. J
it been I'rrrent 'for some time that the agree- 
ejtjn Xrlth American ports and Great Britain 

rr.' d<| more th. n three years ago and ex-
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December Debenture List 1id f 1I I
We have Juet Issued a aew Debenture List |. 

containing particulars of High Grade Canadian 
Debenture Investments. The List comprises City§ 

Town and School District Issues at prices 
yielding from

id
of {
er
re x
x
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i i\We will be pleased to forward a copy upon inquest.ie
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Woody Gundy £ Company
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46 Throadnoodlo St. 
LONDON, England

6 King St., W.
TORONTO, Canada
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a
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CANADIAN AGENCY, LIMITED
LONDON, ENGLAND

i S

Government, Municipal ft Corporation Bonds and Debentures
Bought and Sold. Issues made in London. ’

• :

Messrs. Glyn, Mills, Currtie * Co.

14-

er
de

at
6 Princes Street, (Bank)

5

h
ê • i

Bank of MontrealParr’s Bank, Limited
n
». A

im
■-)Ut r. Bid,.

I
London & Lancashl 

MONTREALA. P. Christmas & Co.ec- h00,
I a Government

Municipal
Railway BONDS\rfr.

ac-
i"he

iat
L Lon

t
1.

r

Quebec Securities». CITY OF

BRANTFORD ;9Our specialties are Municipal deben
tures issued by citie» and towns: in 
tbe Province of Quebec. We Hive 
always a large number of attractive 

band and will be pleased to 
Bond Circular d,scnb-

id. R. C. Separate School 
DEBENTURES

ad

is.
issues on 
send you our 
mg them.

HD S'1,1911 - 1940

at an attractive price-vck ill
m-

¥ «1Brent, Moxon & Co» Hanson Bros.«- 49»50 Canada Life Building 
Toronto, Can.it- MONTREAL

-—-141—164 St. James St.er
nd

I1er
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I Quebec. 1CIPAL BOND SALES.NOVEMBER MUN
' ! ■ . I Ii 1 I

«175,000 4 195#Maison»cuve
Saskatchewan.
..... $ 2,000
.........  5,ooo
.........  7,5oo
.........  8,500
.........  7,5oo
.......... 10,000
..... 16,599
.........  5,ooo
.......... 30,000
.........  5,ooo
.. .„ . 140,000
.........  3,750
..... 6,000
.........  2,500
.........  1,000

;. r, Burnaby and Lethbridge 
ks—Several Small Sales 

^Ontario.

Westminste

u'Mr
Village of Harris • .......
Village of Ray more -------
Small Villages .................
Small Schools •_...............

- , j,irm^ November School Districts .............
Th municipal bond \stfes m Lana 192,781, com- Watrous ..........................

as compiled by Thel,Mon^»ry Fim , . ’ riCKj iast year Moose Jaw
pared vwth «2.644.7U for i|e ^ fh,^ year : to date Saskatchewan
a decrease of «35>I^5- J he ^ ^ «74 920 from 4he 1909 Town Of Estevan ...
amount to «28,477,21-, adt :rea=e ol «*,»74,9 School Districts ...

.' sales for the same »tnod. Columbia made sev- Yorktod ....................
The province of victoria, «646,000; School Districts

• ,„1 large .ale, 4- -»i=J Ul“ d°

: • , ^ » "es,-

"" Compared „,h . ,.r, Ind.ng period, la„ year, ,he 

monthly totals are a I0’!

1925
1925
1925
19-'#
1920
1930
1915-20
1920
1925-30
1920
1930-40
1920
1920
1925
1920

7Victoria, New 
Dispose of

6
7
634

I 6:
5*

I 4S
634r 5

lé 6 34
5
t% • (6*
7t
6

Mackintosh S. D.
I! «250.349
! r :

s 1910.
« 881,838 

1,272,977 
1,169,730
6,805,078 
5,964,396 
2,187,588 
1,536,424 
1,312,953 
3,841,486 
2,211,461 
2,292,781

l

I 1 I

too)-
____ «2,540,862
.... 4,074,125
___ 1,615,368
___  4,033,988
.... 5,185,530
,2,243,569 
.... i.989,442
___  3,011,242
___  1,503,108

_____ 1,510,132
2,644,76(1

debentures awarded.January
February
March
\pril
May >>•
June
July
August
September
October
November

I
\ 1 1 Small Villages, Saskatchewan and A'bV**Vs$5R^°n7a per

rent ,=ivears awarded to Messrs. Nay & James Regina.

Jan ^nt

a.»*T! Mr*',';. ÔnMriT&sSrHw’çwpoWlo». Toro..»’

Small Schools, Saskatchewan and Alberta—«12,000 634
awarded to Messrs. Nay & James. Regma.

cent, in thirty instal-

S
-

- i'1
■|

;

«28,477,21.2 per cent. 10 years
Bridgeburg, Ont.—«30,000 5 per 

rhentsiawarded to Messrs. W. A. MacKenzie & Company,
Toronto, ,

Oak Bay, B.C.—«60,000 5 P<*r cent., due end 30 years, for 
waterworks, awarded to The Dominion Securities Corpora-

’ Vi'ctorti^B.C—«144.388 4 per cent «94.388 in 10> years 
and «50,000 in 25 years, awarded to Messrs. G. A. Stimson 
& Company, Toronto.

District Municipality, North Vancouver. «30.000 5 per 
for waterworks, awarded to Messrs. Brouse

....«30,352,132^Total «. •

of. the October sales:—
................. ..« 438,750

............... 1,185,611
XXX........... 243,071
XX..............  175,000

........................ 250,349

Thd following i£ 
Alberta 
British Columbi
Ontario ------ •
Quebec ------ •
Saskatchewan

1 diary1 su 
- •

\I

I. «2,292,781

cent, jo years 
Mitchell & Company, Toronto.-

City of Trail, B.C.—«15,000 6 per cent, half-yearly m 
20 tears for waterworks, awarded to Messrs. Campbell, 
Thompson & Company, Toronto.

details :—
Alberta.
...'« 7,5oo
... 316,000
. . . n 75,000 ,
... i , 5,000

2.500
... ' 7,500 5

9.000 
4.000
3750
6.000
2.500 * 7

If The following t'a [e

6 1920
School Districts . 
Lethbridge ••'••• 
Lethbridge S. D. 
School Districts 

do.

1940
1920
1920
1930 

* 1920 
1922-30 
1920 
1920
192S

5
rrrrt,6*

'6J4
BOND DEALERS. 1

Nanton 
Town of Vegrev.Ui»
High River .........• -I
School Districts ■ ■

6
5 & 6

••

-

«438,750<

?■<? Government Municipal 
! Industrial Corporation 

BONDS Î

i--1 / i Columbia.Bi
1920-30-60
1930-40-60
1930-40-60

1920-35
1922-50 

. 1930 
1920-35

[«.... «502 .OCX» 

. 250,000

. 123,OCO

... 35,223
116,000 

15,000 
144,388

Victoria -fi - ■ 
New Westminster 

do.
Ï
'

Kamloops
Burnaby
Trail
Victoria • •••

CORRESPONDENCE INVITEDI It

CANADA SECURITIES 
CORPORATION, Limited

1 - •

«1,185,611

8 Ontario.
1940
1925
1935
1920
1940
1940
1920
1930

7.500
2.500 

15,000 
10,000 
36,000 
20,000

1,000
10,000
15,237
23,334
62,500
10,000
30.000

Orangeville 
Kappel Township 

• Newmarket
New Hamburg ., 
Renfrew 
Sault Ste. Marie 
Rochester Towns 
Victoria County 
GueljJh

: Sarnia .........
Peterborough
Elgin County 
Dunn ville ------

C. J Dojietty, K.C., M P , President 
Rodolphe Eorget, M.P., Vice-President 

Geo H. Cooderham. M.P P., Vice-President

Head Office: 179 St. James St. Montreal

f Hon.f 1

.*1
hip-.

- 1930-40-50
: 1930

1930-40
1920
1940 WANTED.

Experienced man for old established Bond and Deben | 
ture House. Apply Box 241, Monetary Times.«243,071
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■‘U ■\INVESTMENT

SECURITIES
: Il

- m(Ask for Li&) ï: I
-4

'

MUNICIPAL DEBENTURES PUBLIC UTILITY BONDS
To yield 4 14 to 5 j-8% * To yield 4 34 to 5%

INDUSTRIAL BONDS 
To yield 5 1-2^0 6%

GOVERNMENT BONDS 
To yield 4.10%

:

RAIIROAD BONDS • 
To yield 5 to 6% .

:

-:

1
I «

1n

DOMINION SECURITIES CORPORATION
LIMITED

£
Canada Life Bldg.

MONTREAL
ir-

26 King St. East
TORONTO. LONDON, ENG.-

I,

i

y

k

len-

. -V

;1 i
I» i
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bond dealers. MBOND DEALERS.

1
¥

VMunicipality of Summerland, B.C.
C. A. Kennedy &ICo.

Bond Dealeii
3

5°0 ï
4

DEBENTURES
MATURING 1940

TPrice to yield 4}%
«Guardian Building St. Jamcfl St.

V?r !C. MEREDITH & COMPANY MONTREALLIMITED 
101 St. Francois Xavier St. Montrealt

;

j. -
a:

' *’/- School Bonds
1

P very year Western School bonds 
are becoming more popular, tljtfl 

undoubted and steadily increasing 
security and the yearly reduction 
in the principal of the debt make 
the issues attractive to conservative 
investors

:: Correspondes’

I
a

i
1

1r
dç Invited. :1E

NAY ca JAMES.
Bond Exchange Building, 

Regina

m
1

r
Canada. !

f

i
l *1

Municipal Debentures.
'

1Present prices most attractive 
in two years.

Have offerings yielding
4%7o to 6% . f1

C.H. BURGESS & CO.
Toronto, Ont.Traders Bank Bldg.

!, m±
I!Send in your order to-day for a copy of ECKARDT’S

MANUAL OF CANADIAN BANKING
3rd Edition, revised and up-to-date, now on press. Price $2.50 ^m

=

-

.

I

* k

. - w
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OFFERINGS.investme

made in Can-

, Limited.—$1,500,000 5‘>eir
Dominion Securities

It offerings wereThe, following invesitm 
ada during November];

Dominion Steel Co
cent, debentures Investment Bondsofteled by the5 P°rCorporation, Limited.

■ Price Brothers A
cent, first mortgage bo 
ac|a. Great Britain âi d t 
SécuriVes Corporation.

King Edward POHt _ . „
shares. Coital, fi,«c^,ood| paid-up ^$75©,100
bond issue. $2.500,000 He d office, Montrea

Cities Service Cdmpan; .-$,,000000 6 pir cent.■ c-mu , 
lativc- preferred stock, kith bonus of common stock, ottered | 
bv Fl L Doherty & 'famt my, banker^ New )ork_, ””sr"■«is- s- iof treasury stock at ; ! Tcehj per share. Par value, $« , cap 
,r 1 «I 000000: hea< officii Vancouver.j. * A. McH ardyj Comrj^ny, Limited. $’5.<*»'7 PeI_cen 
cumulative preferred I full paid-up non-assessable stoc , carrying a bonus of 1i!peV rent, fully paid-up common stocky 
Par value. $.00; capftil, $ 00,000; head office, Gue.ph The 
stock was later witlsrawi from subscription and all sub 
script ons received wyije cl icelled. the deposits paid thereon
being returned to th|ejjsu,b< cribers. . .. . ,

Sun A Hastings Savings A Loan Company.—A limited 
amount of debenture^Tto « aw interest at 4 to 4 P« * 

National Brewerl, », L$nited.-6 per cent, hrst mortgage 
sinkin r fund gold bp ids. Denominations. $500 and $1,000 

Victoria Gulch wipe», Limited—100.000 shares of! treas- 
per i share. Par value, $ 1. ]

> Co npany, Limited.—Offering of com-

ny, Limited,—£1,000,000 5 P«r 
|»ds. iThis offering was made mCan- 

United States by the Royal
Municipal, Public Utility, 

Industrial
Yielding from 4 percent. To 6 per cent.

The issues have all been 
carefully investigated, and we 
recommend our offerings for 
conservative investment.

Full particulars will be sent 
on request.

Limited.—Offering of 
; authorizedpany,

Royal Securities Corporation
Limited

164 St. James Street, MONTREAL;
LONDON (Eng.)TORONTO, QUEBEC.urv stock, at 25

Mieslssquol M
mon stock.

Cali'omia
at 70 cents.

cen

Consolidate, Oil Company.—Offering of shares

In November The Mdlsons Bank announced an mcre«e 
dividend rate from 10 to u per cent. ; the first quar 

terlv payment on the new basis of 2* per cent, was scheduled 
for January 2nd, 1911V to shareholders of record Decem-
t>er 15th 

The
1 red

"i

CHANCES /NOVEMBER).k f DIVIDEND

preferred stock, being at the rate of 7 per cent, per

The Roval Bank, wh ch raised its dividend rate to ,1 
, ljs. Innua"'^ de fared a dividend of 3 per cent for 

82 SS ,hi, kin, ». .he ,a,e •< „ iK. ; the

:..... --------------------*
wav Company in Nr rm cr a ^OTber ,3"h To encourage trade between Canada and the West Indies,
«he common stock ; * « ^Gum from ; « ,s announced* at Kingston, Jamaica that business bouses
last, being at the^ annum from interest on pro-| in the Dominion are arranging to send a party ^
revenue and one p«|r pen . pet^ b)p <>n DeCember-31st. men toi visit Jamaica and some of-.the other 1 Undi thi.
ceeds of sales, 1 re, or, on November 13th, igio, ] winter. A steamer of the Canadian Pacific Railway w,11°
,01°, to tbe kharehoWer 01 re ^ er,y 1 thc: expedition. Trade conferences will be held on board
Hereafter disMemi " p Company declared its fourth during the cruise and at the various ports of calk The 
, .-'JT. ofrthe ^year fo’ payment on December ,5th a{ the | stea$i will carry nearly i.ooo tons of. samples of Canadian 

dîr>îte of - lier cent r gular afid 5 per cent, bonus. y products and manufactures for exhibition purposes.
° d Although The C-mv Nest Coal Company has not as Mr G. F. Kekewirh, owner of sugar plantations in Jam
vet nit-the divide,.! o, an annual 4 l>er cent basis the a;c, an<J Barbados, who is visiting Mo.ltfr^1’ .v J' of ïhJ
yeV emîs deehred } N vember another quarter s disburse- the total value of the sugar production of the wholeof the
ment of 1 per cent., bavi ble to shareholders of record Novem- West indies at present is about $100,000,000. This tra 
T,-th or November 2 st. 1 for the most part divided between Great Britain ami the
' The initial div|< ,-n3 „n the common stock of the Cana- Vnited States, but he thinks that with a slight mod'fication 

r ir -,nd Four c fv jfcompany was declared in November. { ta conditions a market could be found in C*B*d*
The payment waT: pef cent, for the fiscal year ended Sep- °Jgood àezl more of the West Indies sugar product than there 

' ,ember 30th. the tfivij-nd was payable on December 15th js at prpSent and that a really valuable general hade mut 
to shareholders of'November 20th. uallv advantageous to the Islands and the Dominion, ca

The directors rj file Termsk anting and Hudson Bay devcloped through the establishment of a line of
. Mining Company c (flaged another dividend of y wt tfflt adapted to the geographical and economic conditions of the |

November on t-b4; coital stock to be paid on November 
12th. This was thi; twjfnty-eighth dividend declared by this 1 ------- — ----------- -

cent.

r
/

'

The Delaware Insurance Company, and the Jefferson 
Fire Injsiyance Company, both of Philadelphia, Pa., na 

j been registered in Alberta. j
company.

In addition to 
on MrKtnley-Darrarih Mock, 
dared in Ndvemberj

1*. Regular 3 per cent, quarterly dividend 
a 12 per cent, bonus was de-

•5

/ :

P H. J. ALLISONj. w McConnellG. F. JOHNS' AN

Johnston, McConnell & Allison,
a SAFE and PROFITABLE INVESTMENT the bonds of

THE CANADIAN LIGHT ANDt POWER COMPANY
rarrvine a bonds! <* stock. The Company's plant is situated at St Timojhee. Que . twenty-seven miles fr0"? f"* y °

^Montreal.] ind will be in operation early in 1911. Full particulars will be cheerfully furnished upon application

MontrealBond and . . . 
Investment Brokers,

We recommepd
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** ?. :bond dealers. BOND DEALERS. :
l«

■-

I
4--Municipal and School Bonds THE INVESTMENT TRUST Co.. Ltd.

in denominations of $100, $500 and 
$1,000, payable in

Authorized Capital 
Paid Up

Trustees, Transfer Agents, Registrars,- (executors.

Bond Department
High Grado Bondm For Inwmutmant

OFFICERS:

$500,000
$250,000995 to 40 years,

At a price, rate to yield 4.70 to 5* per cent.
Particulars on request.1 ■

- Prr$identSt. Cyr, Gonthier & Frigon
103 St. Francois Xavier Street 

MONTREAL

K. W. Black we 
• J. P. Black - 

A. J. Nesbitt 
N. B. Stark

Cor. Noire Diae & St. Fraie.is Xavier Its., MONTREAL

YicfljPreiidt nt 
Maaj-Difictor" 
SecflTieaeurer r

-Bell Tel. Main 2701 .

INVESTMENT BONDS
i

Canadian Bonds 
and Debentures
Bpught, Sold and Appraised

Write for our investment 
list with Special Offering* 
ki^h grade Corporation bonds.

;
!

A
«
,f „

W. Graham Browne & Co.
MONTREAL DOMINION BOND i COMPANY. LTD.

_ i ~ m ■ i
222 St. James Street

: \ Toronto
Royal Bank Building.

Montreal
Merchants Bank Building

Ottawa
Cltizdai t uildmg.

?

-

Debentures
Of MANITOBA SCHOOL DISTRICTS

-\

;
EASTERN TOWNSHIPS SECURITIES
Direct private wires to F B- McCliiDV A Co.. Mem fiera M« iftreul Stock 

Exchange ; E. A C Randolph. Members New York Stot.fi lise ha nge : 
À. E. Ames A Co.. Members Toronto Stock Kxchjtngc

&5 /§4I in 10 and 20 Yearly Instalments, 
to net from 5» to Si-
Correspondence Invited.

Stock and Bopd Proker 
SHERBROOKE. QUE.Fa W. WHITE,

ri -
i , tt

FACTORY LOCATIONS. yD

h’-i 1 •«
-

I. G. MACKINTOSH ® CO,
w z _

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Out., Cao,

c
Merchants Bank Bldg. 

WINNIPEG, Man.
s

a
ir
*

-t- *

MISCELLANEOUS. ' :ie f

DIVIDEND NOTICES.r*
ic

$r
AMALGAMATED ASBESTOS CORPORATION, < 

LIMITED.

Coupons due December ist, 1910, on the Firijt Mortgage 
5 per cent. Gold Bonds of the Amalgamated ArpesiOs Cor- 
prration, Lipi ted, will be paid on and after tl|at date on I! 
presentation at the Royal Trust Company. Montrai or Tor-.- 1 
onto, the Bank of Monacal in New York City. anijj the Chief 
Offi< e pLthe Bank of. Scotland, in London, F.nglànd.

rap dot’cft,;. -
Secre tary -'Reasurer.

in
ire

V‘I
The L.ancash:re Dynamo and Motor Çomr^mv, incor

porated in Great Britain, , has been licensed to go business 
i in Ontario and has appointed Mr. G. F. IfasojL Toronto, 

to be its attorney. î.?.
f

Murray’s Interest Tables
NOW READYSECOND EDITION

• Price glO.OO
Rates 2%%. to 8% at %% rates. 
On $1.00 to $10,000 on every page. 
From 1 day to 368.
Very clear type. Well bound.

B. W. MURRAY
- Accountant

Supreme Court of Ontario Toronto

N
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ROND TENDERS INVITED.; CLEARING HOUSE RETURNS.

H.r .rBElfErHES Monc,"un;,,:r^ «;-* - -

3b,540.054 44, , treasurer. .. December 15th for $20,000 5 per
28,193.3» > -VVir. + 245 Pent,ctoni dram deberitures. F. E. Tily, secre-
10,075,37° 9,236,265 ’ cent. 30-year street and dra.n
4,420,004 2,9^2’°c7, _ V07 tary-treasurpr.

1,828,520 ’ _ 0.1 strong, <l» rk bv-law to borrow money for the pur-
ÎS3S !3S3S - - rhJ™ K «mbbJ pUc°d b.^ ,h= ».«pa,e,, «

353X- ,w
,,689,289 ».797,94° + 50 3 on a by.,aw granting a free site to me Max
1,325,768 --------- J__ ,,nd Tool C°mp^y'- r . bv-law will be submitted to the

Prince ^^Tafe to pTovide $66,000 to erect an

f ■

The foilr.
1 «

Montreal
Toronto
Winnipeg
Vancouver

. 3» o25f3 Df
27,S45,tl1p: 

7.416,1 : I* 
3,655,6* 
2,474,3 ' =1
2,763,$ à
2,268,3. cf 
1,998,Mo 
1,436.$

December i5»h^ for $3,5°° 5 per 
G. 1. Artt-

Ottawa 
Quebec . •
Calgary •
Halifax 
Hamilton 
St. John. . •
Victoria ••• **244,f

1,182,!

<

!London 
Edmonton 
Regina -----

i,»94,;
1,132,!

$139.545,622
r 746,703

ratepayers at an
electric 1’ght pl^nlv^L ont.^The corporation have passed a 
oyjal providing for M**am **

Canadian Ckan-g ^SX™ÙÎ
«ill vote on by - f r aSphalt pavements.

Oct.. 1910. N°^- »9'°- , hospital site and $»25.°°° 2 'ber ,th for $4,200 6 per
13 $180,549,232 f»9»,937.442 • Nokomls, - A. Armour, secretary-treasurer. ,

, 147006,824 155.443,459 + 10.- cent. 20-year debentures. ^ another page.)
104,34',220 126.717,720 + 8-7 (Official advertisement app the ratepayers will
40,1.5,870 43,041,23° + 3'.' Estevan, 8*8k--0n.,^m, ,^r cent. 20-year by-law for
17 050,814 17,290.162+ 8.1 be asked to vote on a $ . secretary-treasurer.
OO73 302 12,281,292 + -7-5 local improvements. L. ^ Dun a . passed a by-law
JtS S. » 5,817.040 + 29.5 Toronto, OWL-The city copncu^ Railway de-

"SSTvii first S£*Inm«. w. A. irn.w

ts&s $ «1 TriïSr tsrSS^sMîr «.-t îr
I ■ >•=»=" SS S,W (Official.advvrtisumçnt appear, on

i4»*047 +— "°M.'nSi?.r,lOnt-The bvlaw. authori.mg .he pnttho.

Total . .. $132,607
Brandon ................
Lethbridge ...........
Saskatoon ■ ...........

I k tfl2,8ll
5.595

1,037,870

•I

; .,4

• * *

~*

||e figures for the 
of November, 191°, 
nionth laH. year.

The following 
Houses, for the montl 
figures for the same 

decrease j
Nov., 1 

Montreal .... $193,' 5 
Toronto •••• »4*>°f
Winnipeg ... 116,5(4) 3
Vancouver . • 32-57? 2

icrease or

)

5sIS,'Ottawa ..........
Quebec • 11 ’4 ■ ,
Calgary C.-4 
Halifax ..... 9.oT) <>^2
Hamilton ..** 8o^,4i7^
St. John ..... 6,0r:.866
Victoria 7.29< 'Jm*
London 5.43 -y’
F.dmOnton ■ • • 4.4J-s

...... 5,1.» tf° _____

....'$569,7^,427 $56i.
1 if..'

Reg na tc
$

Total
Brandon ..•- 
Lethbridge .. 
Saskatoon' ..,

"ir
Sv the ratepayer^ ... r,-n,t of a conference between 
the Xhîbhî^’antifiorities and a ’the^2«Joo

Wmim!Trt.-Thn probable 1i« of bT-l.w.J.nd 

anp.oaimale amount, on which to vote *,000;
Par»,. *„•«* addition, >0 b""d ^ 
publicity. $lo.ooo; water. $60,000. electric >’*•»"”£ 
Telephone. $25,000; quarry (doubtful), $-5,°°°.

Chatham, Ont—A by-law will **4^ fix'll
pavers to authorize a free sice of taxes for ten
assessment exclusive of school and front p--..:nment Com- 
vears. to Messrs The Western Bridge and Eq« Pme^ ^ 
panv. Tenders are being received for $47- Chatham,
cent, drainage debentures. Wirt. Abraham, •

2.821,760
4,815.249

2,oi.3,4°9

♦

RATES.exchange
-

Monetary Times Office,
Friday,-r-p.m.

pplied by Messrs. GlazebrookThe follmyiriK Pf^ 
& Cronyn, 75 Vonj8e St 
New York Fdnds . 
Sterling—-60 Days night 

Demawl 
Cable Transfers • -j
Rates in New V orkj 
Sterling—60 Days'] 

Demine
Call Money in T°rp 
Call Money in New 
Bank of F-n gland Rdte 

, Open Market Di*"» 
Short Bills , I- ■

s are su 
reet. Toronto:—

.. par 
,. 8 9/16 -

9 5/16 + 1/32
do*

4.8250Sifrht

ito
York

4.86
do. 5H-6

■l
454

MUNICIPAL BOND BIDDING.London for NOTES OFUbt Rate jn
4%

........... ïüSâSïiSiS
AL AND RAILWAY COMPANY. Seven bids were received for the *7’5°° 5 jn 2o

...... electric light and fire apparatus debentures, maturing

in the local management. ..... . tv„ from- Montreal, and eleven from Toronto bond
This announcement will no doubt bring to an end the _ _ ^attbeWs & Company, Toronto, were awarded

unfortunate strike d Springhill which has been on for over- Me»r^R. C. Matthews * y,
,4 months. The teomties of the acquired com~ny are a ^,s -Toronto bond firms and one Regina bid for
bond issue of one million dollars and two million dollars , ^ ^ $ pPr ccnt. aoyear and the $1.062 6 per ce^.

Xm-cmun km^m», *

Junction to Puge|»?h will be, at once earned on to com- ï Company, Toronto.
pletion.

<
)
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;BOND DEALERS. BOND DEALERS. -<

$r
*& ■ v. BOur bond list includes a large number 

of choice

Western Municipal and School 
Debentures

yielding from 5 to 6 per cent. XX r|te for 
a copy either to our Toronto Or 

Regina office.

National Finance Co., Ltd.
Tireito Office - 26 Wellligtoi St. Bid j 
Darke Blech, Reglw. Saskatchewan

Formerly J. ADDISON RUD & CO, LIMITED

m 11.
We offer at a low price> J mProvince of 
New Brunswick

r

r

Bh ;

*r- m3% BONDS
Interest payable semi-annually. 

Maturing 1st January, 1938.

It \

;e
ie

le
QUOTATION GLADLY SUBMITTEDn

a
>r

Ontario Securities 
Company, Limited

-c- Em lie LacasMaubicb Du Fontnt
DU PONT & LACAS

• FINANCIAL AGENTS
High Class f Investments ,

'

-rs t -
al Bonds and

Rooms IS A 20, Central Chambers, Elgin SL, OTTAWA.
--------Fbooe oll'i---------  SiONT.TORONTO| "jcr rgI. Cerreepoodests lei— — .

New York, London, Paris, Bruxelless attd Hamburg.r-\ut -or I:! I
STOCK BROKERS. ?•.

debentures for sale.1W
*■le-

ity
fI vWALDRON, SASKATCHEWAN.

6 Per Cent. Debentures For Sals.
Scaled Tenders will be received by the ””dem«rned up 

,o and including December loth, .Qio for he purchase ot 
$3.Lo focal improvement 6 per cent, debentures, repayable 
in fifteen equal annual instalments. .npply to

W. J. JOHNSTON,
Secretary  ̂reasurer,

* Village of Waldron, Sask

VILLAGE OF>er
in-

BURNETT & CO.
STOCK BROKERS $

on

ISC
l>cr
$cd (Eatabliehed IMS)

pen
Members Montreal StocK Exchange

12 St. Sacrament Street 
MONTREALo _________

the
- ■000
ities

%and X

Canadian Financiers
LIMITED

Authorized Capital $2,000,000

wi :

Direct Wire to New York and Toronto, | ~
G. W. S. Henderson

oo;
oo:
ital, G. M.S withers J J. M. Paegnee

ate-
xrd —

*rten
trustees, receivers.OTTV executors, administrators,

GENERAL AGENT» FOR
DIVIDEND PAYING STOCKS.

REVENUE PRODUCING REAL ESTA E * ’
PHOENIX INSURANCE COMPANY UF HARTFORD.

, v atiONAL FIRE INSURANCE COMI ANY,
OCEAN ACCIDENT AND GUARANTEE CORPORATION LTD.

■ c and YUKON TERRITORY FOR 
INSURANCE COMPANY.

per D. RvMnrf McCoaigClarence J. McCüaîgiam.

McCUAIG BROS. ® GO.
Members Montreal StocK ExcHenge

MANAGERS OF
CONTINENTAL. LIFE tcent.

rded
even
real.
cent
in 30
;d tO

local agents wantedI
the Toronto, Newgeneral and 

PATRICK DONNELLY, General Manager.
Orders executed on 

York, Boston and London Exchanges
.

i
Vt

Ttltphoii Mill 923-924. 157 SLJms Strut, M0ITIEÂL
G Eue McCuai#

i ‘
r ben- 

one 
uses, 
a rded

C Howakd Lewis 1i financier and broker, 
on his way to the West, 
n, English financier, has 
S ’to look over some pro

to be back

r—
When in London call on The Monetary Times, 

Grand Trunk Building, Cockspnr Street. |
d for 
cent. 
Alta.

C. H.
He expects

It» r

Head Office;
N^U. Vs-.—-, SMUR^e

Mr. K. M. Macfee, an I 
passed through Toronto last 

Mr. R. Van Cutsem. of 
left for Porcupine, where he 
perties with a view to purefi 
in Toronto shortly.

w.
gt'.
£m

i

t

mmm
f
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LEGAL NOTICES. «

legal notices.

T I ' -iven that under the First Part of chapter 79
_ . . - . ,h„. „_j,r the first Part of chapter 79 pUBLIC Notice is hereby t Canada, 1906, known as ‘The Companies

1 jUBLIC Notice Is hereby W known as The Companies r of the Revised Statu . i5Sucd under the Sea! of the Secretary
1 of the Revised Stalules^ »fj <Ta“ad. ‘ the Sea! of the Secretary Act." letters P»«e»« h 7.rin„ date t6e und day of November. 191»
Act," letters patent ^,en "t ,lkt day of November, tpto. m of State of Canada, B«a * LoveU, accountant ; William Bam, book,
of State of Canada bearing it a P William Bain, book-keeper ; incorporating Ja“e* S. ,, rv Chambers, and William George Floods
corpora,in, JamcSteUerL,^ • R.*e,« Mus- keeper; R.ben Go-an. Henry thc province of Ontario,

- Robert Cowans, H.enry Cha*l ers, > Goodman Crowell, solic.tor, solicitors clerks, all of 1 ._za) To manufacture or acquire by pur-
grave Coates. soUcilorV clerk •.“* Sytnc= 0f On«”1o. fo, the following fo, the following P"P°«‘‘ ^ tease, or otherwise dispose of all and 
all of the city of Toronto, id the IJwvince manufacturer of and chase or otherwise, and ■ rolling stock, machinery or
purports, vis. (a) To carO °° T°_c ood mc,al, and by-products every description of oco ^nection with rmilways, street railways
dealer in paptr, pup, t»«*.T £5g^Tto the manufacture of which wood pant, which m*r «other like purpose; (b) To enter into contract*

, of any of the foregoing ; all> ticMusto the manuta^ ^ thcrc. or tram-ro»d. or for any other use p £ ^ de,crjptioB1 of work,, uf
or metal enters, and a!' k‘“dP. 0 general dealer in merchandise; for, construct, '«ecu , general construction company and com

-of, and to carry on the bufi less pf a general «teaier ^ ^ ^ ^ carr, on the business of a genera ^ power aBd water
<b) To carry on business ss!i mafufactu . thereof; (c) To tractor; (e) To »■***•**'. . any walcr power, e'ectrical or other
of chemicals and chemical bfoduct* a d brp £ timbcr limits, or pr vileges, and •» dewtop CODnection with their business, and to
acquire by purchase or 0th or concessions, and energy, and to J7, dispose of any surplus power, and
licences, water le», IVrVin ànd L build upon, develop, transmit the “^/.‘'“‘ran'gements wi.h othe, companies, persons. firm.
Bowers and rights and V Jr ■ ’ , utiixe thc «.amc, and to enter into working a < .hereof cither for power of for el ctncdl •>
cnitivate, farm, settle, and .j* ™?3for dispose of the same; (d) To aid or corporations ;for the operate and maintain any electrical
to lease, sell or otherwise d«a P otherwise with or without lighting purposes, and •_ \ . , and to sell and dispose of electric
and assist by way of >oa”'-i *a,l‘ if an? lands belonging to or lighting, heating ^Provided always that the right, and privileges

- security ««1er, and mtend.U ’tlîîoTom” thT.ettlement of said light, he.landpower. Provided y g and dispose »

vcl4 therefrom any water ier, |ec«rical or other energy, and ,0 use ^th lbe business or object, of the
the same in connection wit* i their >siness, and to transmit the same, , the company to profitably carry on it. undcrta‘™* ‘
and sel', lease or dispose of -any surplus power, and to enter purcha.e or otherwise acquire and undertake and assume all "
ing arrangements with othirfcompanies, persons, firms or corporation, Pf ^ a,,,„ business, property, privileges, contracts, °b'**]’"“*
for the use thereof either lot P""> or for electrical and liabilities of any person, firm or company camrmg “ “J
and to establish, operate ini maintain any electrical lighting, he*1»»* which ,hi, company is authon.ed to carry on. or any business similm
or power plant, provided aj^iy, that the right, and prm.eges hereby or of property suitable for the purpose. *h‘*<*"£
conferred upon the compan+lfo generate, sell and dispose of electrical business, and to issue in payment or part payment for any pr p rcy
energy for light, heat and] Wert when exercised outs de of «he pro- P ^ ^ pr|vi|(.ECJ aCT,Bired by the company, or for any *««“*««• of the
perty of the company shall be subject to al. provincial and municipal .s bonds, or for services rendered, shares of the company s capital
u,7 and regulations in tH4 behhlf ; (h> To purchase or otherwise whethrr ,,b,bribed for or not a. fu:iy paid up and non assessable,

•acquire, hold, pledge, seller otherwise dispose of share, or stock, q* ^ companye, bonds; (g) To aPP'T {oT• Purchase •* ncqwre^by 
bonds, debentures, or othef I secuijtties in any other corporation, not- a,,; nJnrnt- transfer or otherwise, and to exercise, carry nut and enjoy
withstanding the provisions }oi section s, of the said Act; (M1 To carry ^ „alBte, ordinance, order, licence, power, euthonty. franchise, coe-

other business, wheit|fr manufacturing or otherwise, which may r- ht privilege which any government or anthormes, supreme,
id the company capable of being conveniently carried oil in con- municjpa| or ioca', or any corporation or other public body, may be em- 

, oectiou with the business orjobjects of the company. s.d neeessary to r(j <o Fnlçt- make or gr.nt, and to pa, for, aid m and contribute
enablfc the company to profitably carry on ,f. undertaking ; (,) To pur- ^werds cing thr ,ame into effect, and to appropriate an, of the
chase or otherwise acquire *pd u.de^take and assume all or any part f llock, bond, and asset, to defray the necessary costs, charge,

t of the asset-, business. Pf*er|y, ^iyilege*. contracts, rights, obliga- ^ thrreof; (h) To aid and assist in raising money for and to
lions and liabilities of any îprrso», *m or company carrying on any ^ . pf bonus, promise, endorsement, guarantee or otherwise, any
business which this company fis authorited to carry on. or an, business c ratio„ ■„ lh, capital stock of which the company holds shares, or
similar thereto, or possess.*! property suitab'e for the purposes ol w ||) wbich it mty have business relations, and to act as employe.,
this company's business, aM to. i.sue in payment or part payment for ageBt or manager of airy such corporation, and to guarantee the pet-
any property, rights or privilèges acquired by the company, or for an, (ormance o( contrac„ by any such corporation, or by any Persoe or
guarantee of the company’^ ipofdaj or for services rendered, *”ar,s ° persons with whom the company may have business relations ; (1) TO 
the company's capital stocky itrbether subscribed for or not as fu Iv paid partncrship or inlo anT arrangement for sharing profits, union
and non assessable, or thc company's bonds ; dk) From time to time to ef cooperation, joint adventure, reciprocal coecession or other
apply for, purchase or acquire by assignment, transfer or otherwise, ^ w:th any person or company now or hereafter carrying on or el
and to exercise, carry owt : and enjoy any statute, ordinance, order, _ed any business or transaction which this company is authorized 
licence, power, anthority, franchise, concession, right or privilege whicti to cirry QD of enE,ge in. (]) To procure the company to, be registered 
any government or authorities, supreme, municipal or local, or any cor- and recognired In any foreign country, and to designate persons therein, 
poration or other pub ic bodjr, ma, be empowered to enact, make or according to the laws of such foreign country, to represent this company 
grant, and to pay for, aid ill and contribute towards carrying the same and tQ accrpt services for and on behalf of this company in any process
into effect, and to appropriate an, of the* company s stock, bonds, ^ —jg. (k) To amalgamate with any other company having objects
and assets to defray the nekessary costs, charges and expenses there- $im;,ar to ,hn1e o( thi, company; (1) To lease, sel’ or otherwise dispose
of; (1> To raise and assist U raising money for and to aid by way of gf ^ „rt and „,et, „f ,he company or anv part thereof for suck
bonus, promise, endorsemepi] guarantee or otherwise, any corporation consideration as the company may deem fit, including shares, debentures
in the capital, stock of which the company holds shares, or with which ^ «entities of the company: (m) To do all acts and exercise all powers
it may have business relation)., and (p act as employee, agent or man- a||d c „„ ,]■ bnsiness incidental to the due carrying out of the 
ager of any such corporation, and tot guarantee the performance of con- objectl for wh;ch th, company is incorporated, and necessary to enable 
tracts b, any such corporation or by any person or persons with whom ^ coepany „ profi„h|y carry on its undertaking; (n) To do all er 
the company may have bu4*csv relations; (m) To enter into partner- o( ,he „hnv, ,hin„ in Canada or elsewhere, and as principals, agents
ship or into any arrangement! for sharing profits, union of interests, co- ^ attorneys. The operations of thc company to be carried on througb- 
operatiort, joint adventure, rrir.procal coueession or otherwise, with any ^ [h|- r)ominioB o( Canad, elsewhere by the name of "Mexico
person or company now or hereafter carrying on or engaged in any North WestrrB ! gqnipmrnt Colnpanv. Limited," with a capital stock of 
business or transaction which) tltis company |s ytthomeT «n narry on or fw(> han(|rrd tho„,,nd dnl'ar.» divided into a,oon shares of one hundred 
engage in . <»> To procure tlje company to be registered and tecogniicd doPaf< ,arh- an<| tIl,. chief pfcl(.e .f- business of thc said company to be 
in any foreign country, and [to designate P<-r*on. ‘h«hn. arcord,"j at the city ef Toronto, in the Province of Ontario.
.he law, of such tofrign Country, to represent this company and ta Dat,d at thc office of the Secretary of State of Canada, tbs
accept services fnr: and oa p«malf of. thi* company of any process or , , , v -i,.. .suit; (o) To amalgamate Uth any other' empany having object, t«h day of November. a .
%mi’ar to tho*e of this coiWpâny; <p> To lease, sell or otherwise dis
pose of the property and afiets of the xcompany or any part thereof 
for such consideration as the company in-H^deem fit. including shares, 
debentures or securities of atw company: fq) TTo do all act< and exercise 
all ’power» ar-d carrv r.n at! -ÏÀisiness ’ incidental to the due carrying out 
of the objects for which th*i jeompanir is incorporated and necessary to •

-enable the company to profÉpbly carrv on its undertaking: (r) To do 
ar or any part of the aHtt things in Canada nr elsewhere, and as 
principals, aaents or attorn<4rk. The operations of the company to be 
carried on throughout the Bk-mirion of Canada and elsewhere by the 
name of “Sierra Madre Papfcr Company. Limit«-d.“ with a capital stock 
of five million dollars. idivid« into 50,000 «hares of one hundred dollars
each, and the chi-f p’ace r-f'jhusiness, of the said company to be at thc manager of tho Gilt branch.
city of Toronto, in the Prpvipce 6f Ontario- x - Captain D. C Newton of C. Mer^itb 81 Company,

D.trd St the o«ce of ; I the- SverMary of Stale of Canada, .his >fontreai< former A.D.C. tn" Farl Grey, has been elected a

inïOMAS MULVEY, director of the Dominion Tevti!e Company.
tJnder-Secretafy of ptatr. The shireholders nf the Fsqu'milt and Nanamio Railway

Cnmnanv Will hold a special general meetiner at Victoria.
R C.. on December 20. to consider the exnediencv of creating 
and issuing bonds. Mr. W. F. Stlisburv is secretary of the 
company.

The Dominion Drvdoclc Comnanv, which proposes to 
K”’1d a deelc at is said to desire to include in its sub- ,

The first meeting É subscribers nf stork to the Weybum ci 'v applicition in the total amount unon which a subside v
g, cyritv Bank will bo feld at Wevburn. Sask.. bn December w it b - pâid the ’tern ef cos» of und rwritmsr the twiirds an

-•v. wsPn, the date oÊthe annml general meeting and elec- rther features of the financiner. To this the Minister of
f directors will Se decided upon. Pub'ir Works objects as being beyond the statutory powers.

/
N

f
of Ontario,
wood: m”tT"Tby-Ç>u7M

manufacture of wh.ch w»od pant, which
___;___ tram-roads or for any

in” merchandise , for, copstruct,
_______ol and dealer in all kinds
and by-products thereof; (f)
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on any 
seem
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BE-

THOMAS MULVEY,
Under-Secretary of State.

Dated at Toronto, this iBth day of November, torn.
"Blake, Lash. Anglin * Cassels,

Solieiiors for , .
Mexico North Western Equipment Company, Limited

Mr. D. McLelan. acrountint, th'1 of Toronto.
T.ondon, Ontario, branch, will sucçeed Mr. F. A. Brodie as

I

-

8
Dated at Toronto, thi«‘ h dav of November, toio.

Blake,. La«h. AÜglin ft Cassels 
Solicitors for

f Sierra Madre Paper Company. Limited.
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>/ CANADIAN SECURITIES IN LONDON 3 ,*
ÎÎ3r L— B»‘l niMil I \ori7

N 1) 24

Ditto 4 % deb. •telpP-............ 101 103
Ditto :H«b deb. . .........
Dine. 3 % deb. eitriftab’. •.••••• ....r,5£M^e^o3|"e4 **

•iitcuùiiîtou» co’e

Ditto, ord.. *1. «. ............
ItbttW A A.betk flt 
H. Col Elec. Rif.. 4*8# 4 
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Dût*. 4% peel. ord. Mptk.
Ditto, det. ord. «oeà .'J-----
Ditto. 4 % prêt •tixA-J- 1 • • ■ •

Cea.d* Cement . % |Wiii. • .
Ditto. «% Ut mort Leeds *

Cm. Gee Electric. t !<■'
Ditto, "% prêt. Mot*, je....

Elect. Devei. ol Oet- **> deli.
Imp Tobacco ol Css.,#* peel 
Eemieiet. Power. 4%
Met. Elec. Uckt MkMM*t. be.
Mee Ltcfct A Power ce^.............

Ditto- i% peel .......... ...... V--------i
Ditto. 4% let-ort koOd- 

Meoco Tremw.fs, wMt. •••-:
Ditto. 4% let more. k«*e. • ■ .
Ditto. 68k bond. ...‘el ■

Moot Uckt. Heat A PoMR. SU»
Mont. Street Reiiwae.

Ditto HSfcdeb. ...U.............
Ditto, ditto, IISOSl-----

Mont. W A P 44% tirloe‘h*e bdi 
Ogilvie float Mille Â-. •
Rich. A Oat N*T..netr«fc deb.
K«o de J.aeiro Tt.m.e». «here.

Ditto, let mort bonde r,..........
Ditto. 4 % band. ........

Shewin'e Weter A PowefiSIW 
Ditto 49|beede . ..ik..--- 
Ditto, «è9b deb stock *.••"!

Toronto Hewer «!% de6.fl*
Toronto Railwer, H9bWfc.
W Koofy How A Ul.§ *
W. t *e. Cement. •% Me XU»'

Ditto, iharee. ..
Dtno. 7% lied deb. ,̂

W Can Ploar Mill*. «*4*. d*

•E» dividend.........v;|;.......

Price
Noe. 17

...111* 111

.... 135 137
___ i »W! I"2
k.,133 1*1

. etock.. j W Mil 
bonde. . 1«1 MB 
i bande ■ HR IU
.............. Sli Ml

Dam.,Pro». A Man. Pet Erica. 
Oeeeenwent I naan* -ant Nov. 17

Peel Price
cent Now. 17M unie Inal —(Cont’dl

G.T.,Si. Catharines, itOfi ... 4
ll)| St Jehn, N.B.19S4.... I 
inz Ditto iwri 
•9D Saskatoon Cky. 1938.. ». I 4 

Sherbrooke Cite. 1931 IS
»li roeonio. 1819-».............I-il
77 Ditto, mi

M: Ditto. 18M!113.............. 1
IUI Ditto. 1828.........

Dine. 19118.........

Ditto 19W-47 
,03 Dllio. 184748
i 3S££%*
“ git%r

Dots once
Canada. 1811 (Convert.) « 

Ditto, 1810-13 ..
Ditto 1908J4...
Dte. 1910-35...
Ditto. 1938 ..........
Ditto. 1917 ................... 3S
Ditto. C. P. L G etock 3* 
Ditto, debe. 1912 I
Ditto. 193040................. IS
Ditto. 1912......................
Ditto 1911-19...........  3J4

Pbovimcial
Albert*. 1938........................ t
British Colombia. 1917 IS 

Ditto, 1911...
Meeitoba. 1923 ..

Ditto. 1928 ...
Ditto, 1947 ...
Ditto 1949 
Ditto. lfdU »t*k <63 pd 4 

New Brunswick. 1104-44 4 
Moot Scotia, 1942

Ditto, 19^9-----
Ditto, 1964 ...

Ontario. 19*1 ....
Ditto. 1947 ....•

Quebec 1919..........

mxo. i32~..V.
Fig:::::
Ditto. 1937 .................. ...

Saskatchewan, 1949. .vV 4 
Mumcie*L

Celeary Citf. IM37-8...
Ditto. 19*837.............. I
Ditto 1910-40..............  j

Edmonton 1814 47 ....
Ditto, 1917-29 49 

^ Hemikne. 1934...

Montnal. aj mane
Ditto. 1982 ..........
Ditto. 1103..........
Ditto. 1942............
Ditto. IX» ____

Ottawa 1913..........
Ditto, 1966-Mi.

Qaebec City. 1914-18.. IS
Ditto. 19!»..................... 4
D*to. 1968.......................
Ditto, IHH2.......................

Racine Citf. 1923-38 5

Urn

4I
IX
3 Do.

4
I107 IW:<S *i 86ïü aI V*!.â i3>, 211-

I101) 107 MMO.T4 1b'da..9* MM 
bonds,.. 82 85
let meet.

mi i<«
19SU3 .. « tm

M33 • •••in» Mri
••••101 MM 
■••• lot) 102
.... up i*4
••• -138 It*
•••• 91 92

I 1245 Do.« 15oI'ti4 i III103I 8»oni RAILROAD* MM■a Do. IllI") New mill 121Alberts Railway 3MM
Do, .4% deb. al'kl ooo-cum I lut lut)

Alien. A St. Law.. Wb eberes It» 161
Catc> A Ed's. 1% deb.st’k 103 lui 
Can. Atlantic. 486 Gold H’de 96 97
Can. Sooth., let mt.. 6% b'de 10 •
C. N.. 1% (Mae.) coat bd'a M>1 

Do. 4%<Ont D.llstm o de 10) MM Di 
Do. 4 % perpet'l deb. et’k 86 98
Do. 3%(Dem I rear, stock 84 *ii Bk i
Do, 48b Lead Grant Bonde 100 101 Baal
Do.. Alberta. 4% deb et'k 98 -I00 Cae
Do .Saak. ............................. »*; «MK) ,

C.N.O.. 3186 deb. at’k 1906 M »t
.«VI938 ..................... M 94 "g:

Do. 48b deb. etock.............. 91 K
Can. Nor. Qee 4% deb. et'k 91 96

Do. 4* let mort, bonds 9! 94 K”
i Hat me. 5% bonds 186 10."
4 % deb. stock-------- 107 . !u8

145 *145JS 92| MS Mti 
- 89 82

40 «I

M

- k it8.1 MMbonds8r U10 an
l ns its

74 7*
112 tlS 

164 171

7« n
2N| 242
ati 211

!î‘ \ï

::: 2! L
... «0 IW

9.'

X«s MM 10*41035 •4
I 103 111MMI l*t.. X»:i

«I i I 5
I'M .24

1".
106 MM

Do 9al"l
MM IB
I "8 94
106 MW,

Canadian
Ditto
Ditto, Alcoma, 686 bonds. IIS 117
Ditto 4 8b ptef stock..... lot MM
Ditto, share*. *100.............. Mil .021

Dorn. Atian.. 4% let deb et'k 98 100
Ditto. 4 % 2nd deb. stock. 94 96
Ditto. 5% pecL'Stock—,. 55 flo
Ditto, ord. stuck

G.T.P.. 3% cube, bonds-----  81 83
Du. 4% m l bdalHr Sec.lA 9n 98
Do. 4% l.m.bdsi L-Sup.bi.) 97 99
Ditto. 4 8b deb. stock ----- 94 W
Ditto, 4% b'da IB Mount ) 94 96

: 4 I'M 21 24
M«t «M.

2« 2.
1 «9 •..I

lit811. 8 IB. 1 U31103 Pd. 21Scot. O. A M.. L'C t 
Southern Alberta Land 

Ditto. 58b
Western Ca

4

* •M292
10- |OI
U II

I'Mk.98 dap- aroca.................
nada Land, XI.........
COMPANIES 

Can. A Amer #Mort : X10...2-
Ditto, ditto Xïpaid-..................
Ditto 41%pre(., X10 .... ...
Ditto. 4 % deb. stock . .......... .. 974 9§t

Dominion ol Can., Mon, £3 .l.j..........

MtiM3I mis M'2 LOAN17 30 72M3I 121
MCI 21

74102 l"l MtiI'KI
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i " BANKING AND FINANCIAL NOTES.EAST AND WEST.
PB BB A branch at the Bank of Vancouver tnâ^R established

News and Notes of General Development from Coast at \1C;oriJ> y.C., at an early d-ie.
to Coast. The Sterling Bank of Canada has found’i| necessary t®

____  . ttlarge their executive offices in Toronto. • &
Mr U F Ball an .mcrican paint manufacturer, will An asbestos property near Thclford mines $>a3 been soW

mub£k , £4 Ù Red Per, Aim »

Le.idmj, «... yak!». "”■»•*» JSJTK i MwîiSrSÆ SSS
people contemplate the erection of a grain elevator on , Th(i Imperial Varnish and Color Company. }.muted, ha>
^rdlnict. F «ol and manufacturer- increased its capital stock from $100.000 to $ zôo.ooo.

Messrs. Ely Brothers. Lo°don- ) aosembl;n»i The Bank of Brit sh North America has tfSed a branch
of high-grade ammumtion. may establish /an assembling ^ ^ ^ S;|sk ^ undcr tht. temporary mandent of Mr.
P',nThè /pS?|W":»irvK5'c. IVilliamson, account,,, al «JL

ss^s^t^7 Tbe B,nt'ha- -rr
will be 32 milos hnd the cost $450.000. Tw() thousand sh res et prefc erce stotik' of the Me-*

" A ijatural *as well, 470 feet deep, ownr • ' r, I ughli 1 Motor Car Company, L mi.rd, ha- h<6en converted
McNVatty, of Pense, Sask.. will be investigated by an ex^rt of <ommon Llock.
as it is thought the project*» are good on _PP - Reports fiom the branches of the Sterling' Bank indi-
been directly tapped. • - vvinhineir cate a conservative movement in Ontario « beat in the last

Messrs. J. A. Adartsomand J. A McArthur of Win ip g. ^ wc<,ks Farmrrs haw been holding f-.t; higher prices.
have taken a large intertill ‘n the Fort Georg d A < ommittee of the London city council have decided to
Navigation Company, the / name of which has « . oflF ,hr London Electric Company $ioo.ono for its franchise
,0 that of the Fort Gcorg< Timber and Transportation Lorn j ^ ^ ^ Qf 8,7$ or<) ,hp original offer.
panv. m~ ■' J'i-.- •„ -i factors Mr. E. XV. Wand, manager of the. Mol oitk Bank. Wood-

The Canadian Carboft Company will esta. ' , s'Otk. has been appointed inspector at Moneeif. The citi-
in Winnipeg. Mr. E. W. Hanna '*,Pre.S ,Cn , 4. 7ens of Woodstock presented Mr Wand with « gold watch
manager of the company^' and Mr. Anted Land , arid chain and an illuminated address and Mrs; Wand with
onto, vice-president. The “Black a cabinet of sterling silver,
telephone companies, automobile,
dealers win b- “K,,,,,, Nova So»».

. « Halifaa. ar, nuauliati.a

ü'a'L”' an"'& Dj»*» Cj»*™.

mittee of the ^berta L ^ Railway, the company 1-

raïLM’Sl «" % 6ni'h ,he
and bonding powers of *35.ooo per m le.

Thomas

,

APPLICATIONS TO PARLIAMENT,

The Empire Life Insurance Company of Çianada, will 
apply to the Dominion Parliament for an Adt 4f incorpora 

Messrs. Foy & Kelly- Toronto, are solicitors for thetmn
1applicants^* —

The Northwestern Loan Company will attkyipipply for a 
Dominion charter, authorizing the company to earn on a 
general loan and guarantee business. The SppIL vnfs’ soli
citors are Messrs. Chrysler. Bethune 8c Larfer.|ijh, Ottawa.

The city of Kingston, Ont., will applygio If he Ontario 
Legislature for an act to confirm a hv-la« Martially to 
exemnt the property of the Kingston Shipbuiwirifc Company 
Vfr. D. McIntyre is the city’s solicitor. I >
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STOCKS AND BONDS—Montreal,.. -fci
A

c»»-

Seb- M
aeftb'd at

S 100,000
tom.)

S£] MONrKtALTORONTOCephel and Rest 
to IbwMadi ___

■ \
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0,4

DEBENTURES
«111 Saks1
2 Price Price Price Weak
X D, 2 Nov. 24 Dec. 1 End'd 
Û .je 10 10 Dec J

Prie» Price Weak
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Price
Dec. 2City of Brsntf

Paid
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t
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$t t
Due et end of Term to 

Yield Attractive Ra^e
Pull particulars on app|cat on
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*000 1.000 j lOO MO Pastern Townships ,
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LIFE INSURANCE COMPANIES./ «LITY, INDEMNITY AND 
RANCE COMPANIES.

GUARANTEE
ACCIDENT

1 » A

1

Phœnix Assurance Co.
Limited

of London, England
Head Cffice fir Canada: HO St. Fnicoli-Xirier St., Montreal

f R. MacD. Paterson.
I J. B. Paterson.

h.

fol
tio

S RIGHTS WiIM
Joint Managers:

t K°In Canada a workîtjkn may proceed against bis 
employer under the -Workman’s Compensation for 
Injuries Act. and 4t‘ common law That means 
untold annoyancq and inconvenience to an employer 
An employer is eiieniléàble for damages to an 
ptoyee lor injuryIresttlfing from the negligence of a 
fellow employee.; Oft-times a workman will get 
back at an employer in this way. The employee 
may or may not win Whether he does or not it 
means a great deal of anxiety to you as an employer.
Let us relieve you of all this. Our liability policies 
are designed to dv thievery thing.

\Vill brjulyio explain our plan

EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION

. $ 14,009.500 
1,909,900 

65,000,000 
I _),000,C00

. . 350,000,000 
112,000,060

Capital l_ fully subscribed j
Paid-up Capital............

' Accumulated Funds exceed
Revenue exceeds ................
Claims paid exceed .-------
Assurances, in Force......... ..

inj
W3
foi

em-

or
1,ir

SPECIAL FEATURES ? SU
I w*4Life Department.

3
t "f) •■i “PHOENIX" ha, declared a Rcvfcnionnry Bonn, every *»e 

a’l whole Life, Limited Payment and Endowment
reThe

years sliwe TWO on
i Assurances of not less than SSv psr iiiUW.^

The “PHOENIX" next 5 year Bonus Declaration wt 1 be made 
as at Wet December, 1910; all with profit policies at annual premiums
"-«oW «Ivesian bit’rim Benue of *10 Hr 01.0W 
on all with profit- policies which become claim» by death, and
'ey ns ,er *1,000 en ah Endowment Assurances maturing, during a

W. A

LIMITED TORONTO-
MONTREAL : |; f-i

GRIFFIN & WOODLAND, Managers
«i* The "PHOENIX" Reversionary Bonus vente Immediately.

The "PHOENIX" ghree the whole Surptjs el ProBts In the 
Participation Fund le Its poflcyheldere, the Sharehn.ders receiving
nothing from that Fund. _

The “PHOENIX" Policy.—AT surrender and loan values, rad- 
up and Extended Assurances are guaranteed and written in the
Policy. , .

The “PHOENIX'* is economically managed, the expenses to 
total income for 1900 being 8. to per cent only, It has no Branch
Offices and no salaried Inspectors to maintain In Canada.

Write* for fullest particulars to

.miscellaneous.
I- ■

: ' (b>
de

[•

the
Ba

M. B. F. BINOHAM,
Life Superintendent for Canada, 

Montreal.
We require District Agente throughout the Dominion, 1er the 

Life Dspartment.

of
the

Ba
ne:

MISCELLANEOUS.

■ MILNES*■:-

Ii LACKAWANNA COALu
rI IS4-_

<b.
I ; HIGHEST GRADE OF dci

fotANTHRACITE11UH dei
The price is just the same as other grades. 

Why not buy the best ?
pci
stcà.

ft- ch;
Phones M. 5597-5598 

Main Office 79 King St. East, Toronto
VS

:'WI

ER MFC. CO. LTD.
AS CORNWALL ONT 

a£*ER High ead medium grade,. J
, «. TUB SUED.

coLopen WRITINGS, BONDS.
BOOK L THO

li ‘I

TORONTO BA on

à ho!
Ml

.
We manotactuIfi AIR DRIBD

A TRIP TO THE WEST INDIESRHSIMR SIZED.
LEDGERS 

ENVELOPE and COVERS 
For Sale by all Wholesalers

WHITS AMO 

m, r & s. C.

Made in Canada

*

The •• P. ft B.” steamers sailing from Halifax every 
twelfth day for Bermuda, the Brititn West Indies and Demerara, 
ar» all very superior ones. The trip occupies about thirty-eight 
days, and is a delifct^tful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail
ways are sold by

_ R M. MELVILLE,
Comer Adelaide

* Me

I
f-

The. capital star*
Com11 iv, Limited, hàfS h

thv s-uesW ,<*> >,<

U i ime, DonU-ill j and Mon. W. C. H. (dimmer have- 
y antercsivd it-ritish ctyMtal Üin thv oil -hale industry in Albert 

County. Mr J,j C |D. Ma< Kvhne. C.K.. will make an
inspect i-n • •: pijnjperijf for the British investors.

At a recent mi Sin J; of the directors of the N rthern 
‘T. -• age Comp -'v >f Canada. Mr. Geo. V. Hastings, man- 

"■ ? the 1. tle Afoods Milling Company, was elected
it! ; Mr. !> K .f Ellftit. president of the R. J. Whitlaw

, 'otnp , vi .•-pt-sj-J^nt 1 and Mr. R. T. Riley, managing .
k < ' » , f X<>r‘ nmnanv manatrincr Hirprtrir I

the Cobalt Silver Stone Mining 
incieafed from $500,000 to $i.-| 
,i oo si are> of new stock of $1 ’

•i
!fn %

50
each.

•f -IB ■ : -I B Th
tor
HoL. COFFEE (Ei CO • f neiGrain Merc Hants

Board of Trade Building 
Toronto, Ontario.

Est abu,1
Thomas Fl^nn, I f,«* To
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lisaWANTED ADVERTISEMENTS. MISCELLANEOUS.i

* '

W ANTED
A “QUALITY 
SMOKE

eets under this heading will be accepted hereafter ar the 
following rates: ''Position Wanted" advs., one cent per word each inter 
tion; "Men Wanted" advs., two cent* per word each insertion, Agvocie* 
Wanted" advs., two cents per word each insertion. A minimum charge • 
fifty cent* per insertion will be made in every case. v

Advert! tf

WANTED.—$125,000 additional capital for successful 
going manufacturing business in Northern Ontario. Earn
ings have been ovbr 20 per cent, per annum since business 
was organized. Interested parties will receive complete in
formation by writing to Box 237, Monetary Times. (

1III .
for “quality" people—YILDIZ 
MAGNUMS Cigarettes. Élira 

size and very highest qualjfyi—. 
made from cho cest leaf grownw

WANTED.—By a practical fire insurance man, an office 
or road position. Fifteen years’ experience. Good connec
tion in Western Ontario. Box 239, Monetary^ Times. »

WANTED.—A Winnipeg firm, which has had a long and 
successful business career in the West, is open to take the 
Western agency of one or more well-established Financial 
or Cohimercial enterprises, on commission or salary. Best 
references given. Apply to D. M., Monetary Times Office, 
Winnipeg. Manitoba.

f in Yenidjc district. m n
IILet your next box be

. A li
YILDIZ MAGNUMSDIVIDEND NOTICES. !. Plein, Cork or Geld Tips j*

;|taE "
25 cents per box of ten at 
all progressive tobacconists

X. UNION BANK OF CANADA.

Dividend Ne. 95.

Notice is hereby given that a Dividend of two per cent. — 
(being at the rate of eight per cent, per annum), has been ■ 
declared on the Pad-up Capital Stock of this Institution for 
the current quarter and that the same will be payable at the 
Bank and its Branches on and after Thursday, the first day 
of December next. The Transfer Books will be closed from 
the ,16th to the 30th November, both days inclusive.

TJie Annual Meeting of Shareholders will be held at the 
Banking-House, in this city, on Saturday. December 17th 

The chair will be taken at 12 o’clock noon.
By order of the Board,

* G. H. BALFOUR. ’

I»
DIVIDEND NOTICES. #

CANADIAN CEREAL AND MILLING COMPANY, 
LIMITED.

Ïnext.
Dividend Notice.

pfl three-
per cent, 

;wf annum.
been

Notice is hereby given that a dividend of onéJ) 
being at the rate of sev*1 

per rent.

General Manager.
quarters per cent., 
being it the rate of seven
upo.nl the preferred stock of the company, XBp'
d'dared for the quarter ending October 31st, tqMktond that 
the same will be payable on December 10th, igiç„,|o shar< 
holders of record at the close of busine-s on Novfyyber 30th. 
'9to. . 1 „

Quebec, October 21st, 1910.
li

. .THE ROYAL BANK OF CANADA.

Dividend No. 93.
,*

By order of the Board. 1 &
W A. STROWGER, S 

Sec V t.irÿ^Ti

■

Notice is hereby given that a dividend of three per cent.
• being at the rate of twelve per cent, per annum) has "been
declared upon $5,000,000 of the capital stock of this bank Toronto, November 22nd, 1910. 
for the quarter ending December 31st, 1910, and that a divi- . 1 —
dend of two per cent., (being at the rate,of twelve per cent, 
per annum) has been declared upon $1,200,000 of the capital 
stock issued November 1st, 1910, in connection with the pur
chase of the assets of the Union Bank of Halifax, for the Application will be made at the next session ofjie Parlia- 
wd months ending December 3«st, tgtorand will be payable ment of Canada by the Western Central Railwa|-.Company 

0» *«, Tuesday, ,h, 3-d d„ ,1 ,h„«-
holders of record at the close of business on December 15th. a^vantage 0f Canada, and authorizing a extensif of time

for constructing its railway; the issue of s secur|*| in pro
portion to its length of railway constructed or undeM^ntract te 
be constructed; the guarantee by.it of the securitjgjjof other 
companies ; the use, lease and operating by it of «fl|6icipally- 
owned railway?, and the extension of its powers to lines of 
railway acquired by it.

And providing that its electric railway authnMed to be 
constructed from Toronto to London, with branchetfl’to Strat
ford. Woodstock and Wellesley in the said provi'«9| may be 
-xtended from London to Windsor in the same pf*Snce and 
connecting therewith that ferries may be maintaifiec

Mowat, Langton Sr Maclennan. jiff
i Solicitors for the Coffer ny.

reasurer.

‘V
LEGAL NOTICES.

By order of the Board.I

E. L. PEASE,I
General Manager. f

Montreal, November 18th, 1910.

NOTICE.S'
% across

•he Detroit River
THE CANADIAN BANK OF COMMERCE.

The Annual General Meeting of the shareholders of 
The Canadian Bank of Commerce for the electtoffi of Direc
tors and for other business, will be held at its Rank g
HOUSC A will°V«U.k« at SMAS ’ Mr. Norman Evans, manager of the Domini

. The Chair will be taken at t e 0r„den. Ont., has been transferred to T-lburv. Mr Peace,
ALbX. General Manager., manager Tilbury, has been moved to Brand nH|m.

' T r ' * : 91

m-Toronto, toth November, 1910.

SBl 1
Bank atnext

Toronto, 2nd December, 1910.
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- FIRE PROTECTION.

CORRESPONDENCE SCHOOLS. 1 . *

* r-
-

FOR BOTH LIGHT 
AND HEAVY WORK> 4 dm

•m mp M»1 Ww Iw
n

AriMDesigner
Art Specialist
Teacher el Art 
Story Writer

Office Correepoedeet

p.

Skew-Card Writer >.Ad-Writer
- f-Nefne — 

Addreee
f

Monetary Times.

I
___ _“ 1 '

INDEX TO ADVERTISING SECTIONS.j

1

THE'WATEROUS | 
Double Cylinder Roller %

.......................................... 2351
.... 2301,35,36.37.38. ». 40.41.44

2306, 7 
. 4, 5. 6

Barristers and Solicitors..........
Bond Dealers...........
Chartered Accountants ..........
Chartered Banks ........................
Collectif^ Agencies !•------
Consulting Engineers..............
Correspondence Schools -------
•Debentures for Sale i. ................
Dividend Notices . J. «.
Engravers ..........  .......
Factory Locations . .j...............
Financial and Real Estate Agents ... 2343, 51, 52, S3. 54
Fire Insurance Companies................ 2301, 54, $5. 5^. 57. 60
Fire Protection............ ....................................................... .. . 2348
Guarantee, Liability, Indemnity and Accident Insur

ance Companies ........ '............... .. • - r ........... 2301, 46,

I
i-

-■- • 2302, 3
----- .l.......... - 2306;

I J-- 2309 
2348, 40 
... 2341 
... .2347 
... 2301 
••• 2350

' . I If , JL
This. Roller with diAible cylinder, doub'e crank 

! eng:nej high pre^ure,ijjjmck firing boiler of Urge 
capacity, is ad.'fjwtd fjf. every operation in Road 
malting.

?

I !•

NG I)CK CRUSHER
FOR HÜlLlNà^ 10*0 PLOW j.
*8 TR/pTlOH II OWER FOR STONE WAGONS ’ //.

~ VŸ P| ELIMINARV ROLLING 
I^HT FINtSHIsG WORK

Let us send J you |)ur new 20 page Roller 
I Catalog in whjtjji thiig Roller is fu ly described.

FOR

FOR Hffk'
FOR QUICK L

■ Interest Tjibles .......... ......
Investment and Loan Companies 
Legal Notices .... . ...... ....
Life Insurance Companies --------
Miscellaneous ............................... •
Tru^t Companies Is. < ....................
Wanted Advertisements .............. ..

THE WATEEOUS tENGINE WORKS CO., 
firantflrd, Canada.

...............2309, 10,

..................... 2342,
2301, 58, 59. 

2312, 46, 47. 48,
2308, 9

.. 2347
1 • ■

t /

MISCELLANEOUS.MISCELLANEOUS.1

î

J :

“Allstfeel” Office Furniture
i ' v

Steel vs. Wood—Which will you buy ?
-

f □
Some of the advantages of the! new All Steel ideas in 
filing-cabinet construction are : They are made in sections' 
—any desired style ; can be bought as needed and built up 
to meet your requirements ; every section complete in itself. 
They cost less than Wood ând will last forever. The drawers 
will not stick and bind in damp weather or shrink in 
dry weather. They are absolutely dust and vermin-proof.

SEND FOR CATALOGUE No. S.

T FiQI W»
i

01

' 1
0r

I •j !?
■ Furniture Co.

Limited

Toronto, Ont.

.> !
0m1

:
I"

* :
We Send Oilke Furniture ill 

over Canids. j
---------------------

i 1
m- i
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CORRESPONDENCE SCHOOLS MISCELLANEOUS.t

lÏ

STTG A K SCORRESPONDENCE COURSES IN

Higher Accounting and Chartered 
Accountancy

These are the only courses in Accountancy ever offered that are 
able for ANY PROVINCE IN CANADA.

THE BEST ABE THE CHEAPEST 
ASK STB AMD SEE TBAT TOD G El

suital
.These courses are conducted by the authors :-Three Chartered 

Accountant^ and a Barrister-at-Law.

iV
5aj

i Write for full particulari to
I IDominion School of Accountancy and Finance

WINNIPEG

I
EXTRA GRANULATED

and other grades of refined.
Supply your easterners with only the best sugars fibtjpnsble.

IT WILL PAT.

ICANADA
« '

manufactured

THE CANADA SUGAK DEFININGMISCELLANEOUS. Limited
i .3i» g

:-------—»

Montreal, Que.

u 3i LOOSE LEAF rk ofl TTHIS is the 
H the Und<

more extensive! 
• Canada than

M
inLEDG ERS, BINDERS 

SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS-REAL QUALITY A VALUE

'I other 
liters 
utter

! what machine #oe have 
f used, or are ui 

will ultimately 
Underwood. United 

Typewriter Co -Ltd., in all Cenadiiucities.
________________________________, I —-

1 I

makes of tyi 
combined. Nt

, you 
y the

BROWN BROS., LIMITED
TORONTO i

MANUFACTURING stationers I

y
*-»•

: S' ii 3

1 1:Monarch

y
t> J 8- v

1.1 1 f

Ia
■

?

î •: II.

all OFFICE DETAILS !
> 3 .

S' 1i-
should be typewritten.

Pen work is undesirable.
-

MONARCH will print anything from correspondence
Mm -

The 14 6/10" carriage
‘’No'olhcrmTchinemade has a lighter action or greater speed.

/ It will last a business life time.
as good for letter writing as a

to s

small machine.
It is just
The price is but little more.
With it in the oir.ee a special typesetter ,s unnecessary.
Let it prove its work at our expense.

ii

J
Monarch Typewriter Company,
- TORONTO, <The i

king street west
llRANCHpS -Montreal. Ottawa, London and Hamilton

; 98 if
:f

ft—1
/

:JÎ-

\

-•'l
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GUARANTEE, LIABILITY, INDEMNITY AND 

ACCIDENT INSURANCE COMPANIES.
LOCATIONS.FACT

I i
- ■j

.. _nW____m
The Supply City of Western Canada

Fidelity and 
Guarantee BondsIPEGWIr

J
■ VVe bond Secretaries, Cashiers, Treasurers, 

Collectors and all Officials and Clerks filling 
positions of tfust. First English bonding 
company in Canada.

Absolute security. Prompt settlements. 
6»e

Offers greater combÿied advantages to 
manufacturers and capitalists than any city 
in Canada The réiparkable development 
of this great central market is creating an 
unprecedented demand for home industries.

WINNIPEG WANTS THESE MANUFACTURERS
K ilm «mm «ewer, «wav «tee, toed iww*t the beet «

London Guarantee 
„ (Si Accident

Keid Office
for candi

Company
Limited

1
railway facilities 1 O.er a

In the vast See
uaeieeved
« hum] <4 .
eniv S p#r cent. of the aeailaMe lead wider
■yâflptl Wm

conditions and of London. England.
cir. Yeige 
hlcbmond S

years, and this with TORONTO
>

: Here Is Positive Proof, in Plain Figures, of the Progress I 
Made, Proving What Has Actually Been Accomplished.

City of Winnipeg's Growth Insures Increasing 
Demands at Your Factory Door.

, POPULATION OF WINNIPEG

-

48.411
67.262

101,057
128,000
140.000

c

i 1

I
20,000 Population in Suburbs.

TOTAL ASSESSMENT
^^Winiiipeg Realty Values.

■

*25,077,400
28,615,810
62.727.630
80,511.727
181,402,800
157,608,220

11900
1902 1
1905

iU 1906
, 1909

1910 1910 Tlax RateT lOfo Mills.

business growth
Winiflpeg Bânlc Clearings

*188,370.003
294,601,437
604.585.914
614,111,801
770,649,322

1902
1904
1906
1908
1909

BUILDING GROWTH
Win»i

S
Building Permits. HEAD OFFICE, • - • TORONTO, ONT.

*26,264.500
24,444,300
9,226.325
9,835.500

69,770,625

1903-4-5 
1906-7-8
1909
1910 (1st 6 months

Total 7* S

Western Canada's Growth Means Increased Factory I 
Output in Winnipeg.

MANITOBA, SASKATCHEWAN and ALBERTA |
Land An-es

Manitoba^_ 41,169,098
Saskatchewan**^lF^®FI^® 155 092.480
AlbertaHMmMfH 160.755,200

Cs'Only 8 per cent, ofiarable land under cultivation.

- GRAIN ACREAGE. 1910 v
• ’ Acre,

4
'

I

V

I

I
\8.453,200

4,225.800
1,022.000

630,000

Wheat'
Oats*
Barley1
Flax"»

i f \
HOMESTI AD ENTRIES

; 28.647
I—30,424
■■*■■■ 89,081
W#d**»* 23,354

line period i'n 1909 is 78 per cent.
RAILWAY MILEAGE

1907
1908 "■■■■■■■
1909 *■■■■
1910 (5 months) *■ 
1910 increase over s

*
»

/* Miles
3,680 
9, .365 

11,472
Write lor Free Booklet which gives in r clear, graphic and con

cise manner the important
Address—
CHAS. F.

I 4'41900
1908
1909

|

t :story of progress and opportunity.

ROLAND, Commissioner
Winnipeg Development & Industrial Bureau

> As official erisalssltoe rtotssentiax 18 bosioess bodies of Wlaaipeg. Head Office, Toroote.

: I
' ,1

No other 
BusinessBonds of Suretyship

THE GUARANTEE CO. of NORTH AMERICA
Established 1672The Plodeer Company.

Resources over SI,938,000.
Claims paid (non# In suit) over $2,250,000. 

Head Office i 5 7 Beaver Hell Hill. 
MONTREAL.

FIDELITY GUARANTEE BONDS
Personal Aeeldenta Folioles, Including IS per cent. 

Bonus accumulations.

Sleknese Folioles—covering any and every elokneaa.
_ L

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO . TORONTO

LONDON* 
LANCASHIRE 
PLATE GLASS
A INDEMNITY

C°

• /
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FINANCIAL AND REAL ESTATE AGENTS.BARRISTERS AND SOLICITORS.
i A
I-: rir|

MORTGAGES.
We are in a position to place a large aijiount of 

money in First Mortgages on Irrtprii^ed 
City and Farm property*

;
Solicitors Notaries

BICKNELL. BE STEM 4 MEM
Jam.* Bicknelt. K.C., Alfred Bicknell. James W. Bain. K.C., O- B. strathy. 
Fred R. MacKelcan. H- L. Gordon. T. W. Lawson.
i ableAddrma ' Blekaell Toeoat<v Codes A.R.C.. «th *dldaa. LMenand W.U.

9th Floor Lams den Bldg., Toronto Can. ■

First-class Security Only.!
:

References : Canadian Bank of C6mm£*ce, 
Bradstreet's or K. G. Dun & Company.

. . ;
Correspondence solicited.

Gedeles O, Sheffield
707A First Street, East.

CALGARY - ALBERTA - CANADA
«

-
WALTER B. SEABORN .GEORGE E. TAYLOR

SEABORN & TAYLOR
Barristers, Solicitors, etc.,

MOOSE JAW, SASKATCHEWAN

»

*

Dominion Stock & »24Tn^. 
Bond Corporation 51 *'
DIRECTORS . „ UMITED °***mW*

j*"*?*—
prkSTvwpT». Winch Building,
j!a*Har'-rv k.c. Vancouver* B.C.â^H.èîT.Nsr * i: «#»*

J. EDGAR PARSONS, B.A
at Building, ,

18 TORONTO ST., TORONTO

• *
BARRISTER,

Room 2i Canada Pan
TeL Mam MW

-
:

:
■-----ft

Saskatchewan Central 
Property | |

Is the best investment in the .West to-day
for particulars |j

BUTLER & BYERS

SASKATOON, Sask.
Reference — The Bank of British Ndrth America

------ * ■ ■ *-

*

AMr.MSOUM.MJtL.', 
•LYW OS4XM.

J F.LAtK.

sm.mwt.se
MILLE* kAtri.

1 ALAtH.UU*

WALTEW tow. Write ust-MMAMCJCe.

T.p.lAW.

WCHCAttCU. teOMtEN

Gteertl Solicitors for :
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY «1C.. «TC ,

A. "F

EMBURY, WATKINS ûf SCOTT
Barrister», Solicitors,

W. B. Watklea.
RECINA, CANADA.

W. B. Scott. L B- Sin,-
Cod.. Western Utm. McIntosh & Brown

Estate and Financial Agents
Vancouver re., eatate. ^ Va^Lan*

Reference - Trader* Bank of C.nkJ»-

Fiscal Agents for

Great West Land Co. Ltd.*
543 Granville St., Vancouver* B.(X

J. r. L Embery. 
Cable Addrem, " Wambm."

Donald GutH**ie WHite
BARRISTER. NOTARY. Etc.

MEDICINE HAT, Alberta, Canada

y■-------- - j. k. CALDWBLL.
W F CALDWELL <û DUNN

T. H. CROTTY CO. . 
EmaMMSM Itri

Real Estate Agents

Manaco-

7». McArtkor Bu.ldm*. 
Wfbn.ye*

Offices t 1, t, 3.

J]

advertisers on THIS PAGE would'.
it in The Monetary Tifnes. 

both advertiser and publisher

- MeARA BROSSA WALLACE-THE
like to know that you 
You will confer a favor on 
by mentioning it when answering advert-semen •

“saw

*

TUPPER. GAIT, TURRER, MINTY t McTAVISH.
BARRISTERS AND SOLICITORS

WINNIPCQ - O AN ADA
STEWART TUP-ÏR. K6. ALEXANDÏR C OALT. WILLIAM J1 

TUPPER. OEOR3E O MINTY. GORDON C. McTAVISH

»
■ ■

*•

-s
'

/ Z
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FINANCIAL AND

1

OSLER. Ht Mill ON D t N ANTON. j Regina Propertyf:k broker».
EMUE III MAIM STREET, WINNIPEG

STOC
CKM if POMTABE AV

Bay and Sell oa Com art «iae. STOCKS AND BONDS.
Ob Toronto, Montreal. ! lew York and London Exchanges. 

Telephone 1991.

of the best investments" 
can offer you.

Write for maps and prices.

one
= we

1:

M I

McCALLUM, HILL « CO.,JAMES C. MACKINTOSH & CO. î«,“
184 Halils Street. 1 . HALirAX. N.S.

!yi—1>Mr-

]iï|r~
ND CANAL

Real Estate and Insurance Agents

SASKATCHEWANMunicipal Corporation 
freely REGINA

i* : The Imperial Bank of Canada
EFERENCES

PORTLA t
We have a few first class proi eftiitsjn this district for safe. Write for our 

Market Letters and latest Port! ind panai News.

N. B. Maysmlth & Co, Ltd., victoria b.c.
Member, Pacific Cfcaet Stock Exchange-

Bonds
I.

Torontor
1
V •

EANS Loans 
mnd

Real Estate 
Winnipeg, Man.

NASH & McM
Insurance I

Life A 
118 Crain E

Fire

i

Î Volume 4$.MONETARY TIMESTHE

FINANCIAL AND REAL ESTATE AGENTS.REAL ESTATE AGENTS.

ÏÏ

Miming Stocks Bought sod Sold

Tt E. ifATTESON
Farm Lands City Fdoperty Timber Limits 

CO A$L LANDS
LETHBRIDGE. ALTA.

Loans

L HOI Block

4
MUNICIPAL ] DEBENTURES

YIELDING 4i% TO 5%
Carefully selected to meet Reoujrymrnt, of Trustees. Life Companies 
and Individual Investors.

OLDFIELD. KIRBY 8 GARDNER,
234 Portage Ave., Winnipeg?

1'
-i-

I "Malia O. S. LAINGM.ALDOUS Cable À<

and LaingMontague
382 Nanton Building | - WINNIPEG, Canada

REAL ESTATE - INVESTMENTS - LOANS
Momeore Wlêelgee Steak Eænouée

Ions fide investments in real estate made 
•.property or farm lands. Thirty years 
ties managed and rents collected 

Bankrri^kHKink of M mtreal

I :f

Loans placed on gilt edge securing, 
in improved or unimproved Winittfr 
experience in Manitoba lands Hcp|

i 1

^misted

STOCKS and BONDSifWe purchase an ill listed an

Send usa list of what you wish iij. tl dispose of. Give u, your buying orders.

Company Limited,
449 Somerset Bfrildlng. Winnipeg

The Globe Secari

-i I make a specialty of
Industrial ‘' omotioes.

449 MAIN STREET
PHONt 7W*

WINNIPEG, MAN.
G. J. Lovell.

-

8WEM lU FIMAICIAL A

i
.

t

F

:

»

i

.
f

i

East Winnipeg Townsite.
NEW DIVISIONAL ' POINT AT GRAND TRUNE 

PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from ly$ is 

S$oo each, one-fifth cash. Torrens Title.
Apply to R. C. SIRKETT,

Financial and Real Esutc Broker,
Winnipeg, Ceneda.

O. G; DEVENISH CO.
Real Instate and Financial Agents

Speeisltles—I Property, Rsntols, Wholesale
and Manufacturing Sites.

Management Properties for Non-residents. 
Armstrong Block, eeigery, Ai

ROBINSON CEL BLACK
■eal Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
Rafaraoca DOMINION BANK

Office, 381 nain St-, cor. Lombard, WINNIPEG

William S. King Co.
Portage Ave., Winnipeg, 

Canada.
Phenes Mein 1212, Mein 3708.

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

i

Municipal and Corporation
BOUGHT. AND SOLO

G. A. STIMSON * CO., 16 King StW.,

1X7»

Alloway & Champion
BanKera and Brokers

Members Winnipeg Stock Exchange
STREET,

Wiaaiprg. Meetrwl. T 
New York

WINNIPEG342 MAIN
boughtStocka _ 

and sold

:«
C£

>

V



Acre* of Wild and Improved Land* far Sal* m 
Manitoba, Saakatohewan and Alberta. |,

Correspondence Solicited.w. n.« f ha Land Man ”

> «00,000

Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON. BELL & TURNER
Saak. S..U. Africa, acd HjKSaskatoon Large Tracts a Specialty

Investments. Loans and Insurance 
Reference: Dominion Bank. «•* **•> Woo**

I?

f
gilt edged investment.
15.000 wanted on 1st mortgage to net «H for * year*.

Value of farm $16,000. buildings |l,S00.
640 «res. of which 400 are under cultivation. One mile from Hayfield 
Station, on G.N. Railway. Land is first-class, located in one of the finest 
districts of Manitoba. WR1TK AT ONCE.

sr W. N. REID, Smith Block, Brandon, Man.

IN«USANCE

1 THE ALBERTA REALTY EXCHANGE
Farm Land* and Stock Ranches ‘

«K* r MORTGAGE LOANS ^

Albert Block, Lethbridge, Alt*.Acosta Wasted

MIGHTON & CAVANAUGH !rs;;=K
1,1 lu BROKERS Members Vancouver Stock hxchange 

Suite 506, Domiaion Trust Bldg Vancouver B

—•*

SW* are headquarter* for

Fort Ooorgo Farm
in large or small tracts. m

fort GEORGE T0WIISITELet Me Sell Your Stock COLLINS ADDITION
Will buy and sell all listed, unlisted, inactive and miscellaneous secur- 

ities. and S.A. Scrip.
Adjoining G T.P. townsite.

t aUantatm In Western C Write for information to • ;
The Mercantile Trust Company, It*•

103 Winch Building, Vancouver, S.O. .Victoria, B.C.Beard of Trade Building,
- *'

CHAS. STEELE REALTY COMPANY.
Members Paciâc Comat Stock

-

“lE5
sssjsjse—

Real Estate, insurance and Financial Agents.
Exchange Stocks and Bond, handled on commission.

334 Pender 8t. W. - - * ^ V‘"60uW' B*C-

—

TRACKSELL, ANDERSON & CO.
Western Canada Investments, Bonds 
Debentures, Mortgages. Real Estate

| r.accountants.
I

i* S-

V—-Ccrre.pcnd.scc Solicited- Fngllch. French G.rm.n
Victona* ti-vis

I

GEO. IluA iw§b
MONTREAL

Regina. Saak - . 'Brivxl Street

SYSTEM»

d'Armia Hill
audit»

7 Pieca • I-—•

SXEITH & TILLEY
Real Estate and Insurance Brokers

We have a large lint of " A
Correspondence LETHBRIDGE; ALTA.

Invited. ______~

ê ■Monetary Times*THe
r

Statistical. Review and
" V1

OutlooR Number for 19
A:

will be publisHed

w anted
'v,,g tf.riïïï.rpc.uo^^°“‘

iS- UiSSsriSiiSï? Sh — -
Canada.

Y

JANUARY 7tl|, 191 1

h
We ""ÏJÏa.^CPHEEÆ-W

MoTr^o't.d Fire Liability Ineure-tce

ORDER NOW

ft
»

"?j 8

c

*.h. :i
:

I
953THE MONETARY TIMESDecember 3, 1910.

FINANCIAL AND REAL ESTATE AÛEÜTS%FINANCIAL AND REAL ESTATE AGENTS.

f
Oeo. L Feet.A. W. BRIDGMAN f William Toole.

TOOLE, PEET & CO. - a? Real Eatata, Financial and Insurance Agent
Established i8«S. The oldest resl estate end financial office on the Pacific 

coast. Mortgage Investment* on improved business property.

1007 Government Street, Victoria, B.C.
Reference—Canadian Bank ot Commerce.

t
Financial. Real Eetete and leeurance Agents.Represeqtie*

tzsszjgsz SK-ps;
Co. Exclusive Agents foe C.K.R. town lots in Calgary.

calcary. alt a.Merchants Bank pf Canada. Ï
r
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FIRE INSURANCE CO.
Established 1898.-EQUITY— F. H. LANTZ CO., Ltd. Hon Thos Crawford. President ; \rç*. G.bdcwood Shown Gen. Mp.

$522,893.78 
< $459,280.80 

$63,612.98 
$488,412.98

pVlD-UP CAPITAL, llo'b.OOO.OO
FINANCIAL MINING AND
STOCK BROKERS

Assets on January 1st, 1910 
Liabilities 
Reserve Fund "

‘ Security to Policyholders

The EQUITY offers $300,000 Security in 
Excess of Government Requirements.

A Specialty of Goal and Timber Properties.
debentures, bonds
General Real I itatc Business transacted. 
Confidential report» furnished on any property 
City or Suburbal . Reference, Royal Bank 
of Canada.

GENERAL AGENTS.
dONTREAL—Carn>« Bros, r 

SYDNEY—Young * Lorw.y.
REGINA—MtCallum, tiitl A Co HALIFAX—Fauikncr & Co. 
CALGARY—Geo. A. Lavis. ST. JOHN—J. M. Queen.

WINNIPEG —Brown Clarke Agency. 
VANCOVVER-W. S. Holland.

342 HAST iHGS ST. WEST
B.C. 24 King St W., TorontoHead OfficeVANCOUVER

British and Canadian Underwriters
NORWICH - England

■ /-fr
—r

British Canadian 
Securities Limited
VANCOUVER, B.C. - CANADA

Capital o.o*D Paid-up $250,000

BONDS, DEiNNTURES, STOCKS, 
FARM AM) PRUI r LANDS, REAL 
ESTATE, T MBER.

ASSETS 110,297.530.
Guaranteed by the ...

Norwich Union Fire Insurance Society, Limited, 
Of Norwich, England.

î
Agents wanted at all points in the Dominion, 

f A splendid opportunity for live agents to obtain a first-class^agencjr.

Head Office for Canada :]

12-14 Wellington Street, East - TORONTO
JOHN B. LAIDLAW. Manager.

il

4 WATERLOO MUTUAL FIRE INSURANCE CO.
EaTaaugNSO I* IMS.

WATERLOO, Out.head Office
Total Assets 31st December, 1908,
Policies in force in Western Ontario, over

Tracts of B itigh Columbia agricul
tural and i gracing land, any size, 
from $3 an s crç up. t
The opportu lities for the profitable 
investment o capital in British Col
umbia are ^prpbably greater than 
anywhere hi se. Details of such 
opport.unitlc: gladly furnished on 
request. ! j 1 .

$600.000.00
30.000.00 N

GEORGE DIEBEL Vice-P.ew.WM. SNIDER, President.
FRANK HAIGHT. Manager. T. L. ARMSTRONG. Iwrrtor}

FINANCIAL AND REAL ESTATE AGENTS. '

rWAGHORN, G WYNN CD. CO.
STOCK BROKERS.i

Financier! and Insurance Agents.
LOANS— The Edinburgh Lite Aeaurance Company Mortgage Co. ot Canada. 

General Agents: Rochester German Fire Aasursnce Con-pany Standard
TimiVt Crt . W'ftr’inre

Reference— E ) min ion Trust Co. Ltd., or 
any chi ( :red bank in Vancouver.

r, B.0.v■ •f
-

■

• if

Natural Resources Security Company, Ltd.
PAID-UP CAPITAL,

$260,000.00 “

TORT GEORGE TOWNSITE, BRITISH COLUMBIA.
MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C. 
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C. 
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C. 
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Coal Areas

GEORGE J. HAMMOND, 
President

HEAD OFFICE i 
VANCOUVER, B.C.

OWNERS of
Timber Tracts Farm Lands

\

*
■ -

MacMillan & VollansSOUTH AFRKra 
LAND WARRANT S.

WESTERN SECURITIES 
A SPECIALTY.

Members Wl—Ipag Stock Exchange/ '
! •. !. GRAIN EXCHANGE BUILDING 

WINNIPEG!

—t—;=4
r
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RimouskiAUTHORIZED CAPITAL, $2,000.000.60 ü/)eHudson Bay Insurance FIRE INSURANCE COMPANYi.
11 COMPANY ESTABLISHED 18(76.I J - RIMOUSKI, OW.BEC

LsPAG* Vfc^Pre.
HEAD OFFICE, VANCOUVER, B.O. CANADA

C E. BERG,
Manager.

1 Head Office
fC. E. L DIONNE. Pr«W«« ; H G

N. BERNIER. Mgr-Sec. ; A AUDET Am. M«*J. R. BERRY,I
President. %* f

CASH A 
YEARS. -

anchor fire and marine
Insurance Co. Ltd. TO THE RE INSURANCE 

YEARS
ADDED $160.000 

i RESERVE IN THREECalgary, Canada »Head Office 1
------ Capital

Wanted In Unrepresented Districts
I $500.000 ---------

’ $126 516.65 
4*2.46

StS2.627.45 
$132 627.45

Assets on June 34th 1616 
Liabilities "
Net Surplus “
Surplus to Policyholders 
- Loss Ratio, 43.4 S ; Expense Ratio, 26.f%.

Agents
-

I

,

The Rimouski was the first Company toi pay its 
losses in the Campbelltoh Fire..

’ I
!Western Department- K

McLean Stinson & Co.,
ËL

WINNIPEG FIRE 
Assurance Co.

I
general agents

103 Bay Street
WINNIPEGHEAD OFFICE

AGENTS WANTED at many Western 
points. Apply

-
rS

L. H. MITCHELL, Secretary Total .Assets 
$93,087.042 

Canadian Investments 
Over $8^1000,000r A

: -•t 1
(Greatly In press ol other 

Fire CWpenleS)
Man. ret foc Canada liColonial

Fire* Assurance
WINNIPEG,

r Co. Randall Davidson
Resident

jJSmt. Toronto

MAN. Hgdteh
Evans A GoochI

J A Stewfdt. InspectorActual Security to Policyholders, $>
of Insurance carried, compareu

assets of other
to $29 for each $1,000 
with $14-37 average

President,
W. SMITH.

Canadian companies. f :VIee-Preeldent, 
LOUIS W. HILL- —

/À

/; Moarn muemto J
m tueKi nonrsuk. 5

3.—►
iim”£&ES?.mâm-8/P

'ACo.The Continental^ Rre Insurance
A««=u‘».°°d in •» anreprewoted AM*»- 

Ofltoa 1—National Trust Building, 31» "sin

'i /

:

Fi
»!■

C0 T-

THE
..

People.”Company for Western••A Weetem
^.dors-:::::::: When in London call on The Mofetary Times, 

Grand Trunk Building, Cockspur Street.
....... $413,448.

Winnipeg
Office 144-146 Grain Exchange

\

r

Western Canada Fire Insurance Co.
LUtlTSD

COL. JAMES WALKER. Pr*Uut_
Surplus to Policy Holders, 1*41,910.1 * 

Head Office : C aleary. Alta.

J. E. RICE. Minder Director.

I
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■ t

?ns«ra«rr Cumiwing «
I £r»|«ifc

^TAtEM^HT JANUARY 1(1*10

(CAPITAL
$1,500,000

RVt ro.4 ALL OTMC* LIABILITIC»

n.Amrrintn

■

4-

Rtst

e=?.^pie
6**P;2 11

i

?•9

e• I! AGENCIES THROUGHOUT CANADA

WESTERN
v w Incorporated 185k

Capital
Aaeeta
Loeaei paid elnae organization 61,*41,171.44

Assurance Co.
Fire and Marine. »

• 1,500,000.00
3,«07,001.15 J-

* 1 *

Head Office TORONTO. ONT.

Hon. GEORGE A. COX, President.
rock nd Jota Hostln. LC.. U..D. V. B. Mdklc, C. C. Foster,

Générai Manager Secretary

9

The Pacific Coast Fire Insurance Co.y.j

!Head Ofllca, Vancouver, B.C.
DOMINION CHARTER. igo8.

Inoorporated 1000.
1

Full deposit with Dominion Government
A record of twenty years of honest and honorable dealing.

GENERAL AGENTS:—T. W. Greer, chief agent for Ontario, 
Toronto, Ont ; Dale it Co . Montreal, Que : Beverly R. Armstrong, 
St. John, N B ; Bridges & Waogb^ Winnipeg. Man y National 
Finance Co#, Vancouver, B.C

TORONTO AGENTS:—Reid, Shaw & McNaught.
R. H. Duka, •
General Manager.

GUARDIAN “S“TKC“
ESTABLISHED 1511.

Assets exceed Thirty-two Million Dollars
■nada, Guardian Building, Montreal
agar. B. E. Hards, Assistant Manager. > 
C a OSWITT, General Agents, 
tl : 4 • • TORORTO.

Head OBce for C T. T. Langlois,
H. M. Lambert, Man

ARMgTRONC:■

15-15 Leader Lane,
4 THE UW UNION 4 ROCK INSURANCE CO., until

ef LseOsa
POUNDKD IN

■ m

QUEEN nee ana accident risks aesepted.
Caeadlae Head Office —«I» St. J»w*l Sc, Place d'Armee, l 

Agcau wanted in earepreeeaied lew»» le Caaada. 
Ales. Sl Matthew, Manager,
W. D. Aiken, Sub-Manager,

Accident Department

VInsurance Company 
of America

WILLIAM MACKjAY. Resident Manager 
J. H. LABEL LE, Assistant Manager 
MÜNTZ A BEATtY, Resident Agent.

J. E. E. DICKSON, 
Canadian Manager.

1. „

C. S. SCOTT, CALEDONIAN INSURANCE COMPANY
1—1 The Oldest Scottish Pire Office.

THE.

Mercantile
insurance company

far Ca.rtt KOimtXAL.
Incorporated I#76. LANSING LHWIS. Manager J. G. BORTqWICK. Secretary

MUNTZ A BEATTY, Resident Agents
Temple Bldg.. Bey St.. TORONTO.Fire | Telephone Main «*«.

•s
)

Cofcawv or Lhranrooi‘ *11 Policit, finir» Bleed by Lancaimi»» rise I»,,,.,,,, Economical Mutual Fire Ins. Co) of Berlin
HEAD OFFICECAP-H -NO MUTUAL SBvI1RBL^ONTAR,° 

Total Assets, $500,000 Amount of Risk, $22,000,000 
Government Deposit $50,000

Geo.C.H
Columbia Fire Insurance Co. John Pennell

President. Urn
w. H.IMITED

Vancouver, B. C.
R p. McLennan Vice pres. '

j VV B ROURKE, Underwriter.

$500,000.00 
$250,Y>00.00 

Holders $265,951.B1
Ij nrepresented Districts.

Mgr -Secretary.
Head Office »

E. H. H K A 
A V ■ KKWfr.

Authorized Coital 
Subscribed 
Surplus to P<,E

Agents Want»

!I F
THE CENTRAI CANADA INSURANCE COMPART

■KAD OPTICS BRANDON, KAN.
A «NEPAL FINE INSURANCE BUSINESS TNANgACTEU
raaw» O. Fowls*. Pre.id.nt ; Angus McDonald, Vke-PrMideet 

, JOB. Connell, Manager.
Winnipeg Agency 1 Insurance Agencies. Ltd . 242 Somerset Blk.

Hammer.

î.
.

;

w. j 1
L

j

THE LONDON MUTUAL 
FIRE

INSURANCE COMPANY
■

HEAD OFFICE,
INCORPORATED 1 8 5 i#

TORONTO
i

1859-1910

Fifty-one Years Without Faltering

t
O. WEISMILLER, President and Managing Director.

'
<■

!
!i

THE

Western Union fire Insurance Co.
/ Head Office. Vancouver. B.C.

Archibald York, V. C. James, C. O. McLeaa.
Gea. Mgr. Sec>.

W .itéra Proriacei are

W. t. SaUbnry, 
Pré». Vice-Pré».

Appllcatioe» tor ageacie» ia the three
...

larited.

I

' 
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ST. PAUL FfRE AND MARINE 
INSURANCE COMPANY

ST. PAUL, MINNESOTA

I

st.m.mAssets Over
Policyholders' Surplus Over S2.M4.H4

’

oa, deposit with the Authorities at Ottawa. Canadies 
I 1 Opiate. ($.' "■ ------

This Company has on. deposit with the Autho 
Bonds to the value of One Hundred Sixty Thousand 
security of Canadian Policy holders. mi

Agency Contracts \Frre>s communicate with the following r 
DALE * COMPANY, Consnnr Building, Montreal. g„ General Agent, tor 

Province of Quebec. , ,,, /**T
W. E. FUDGKR. W King St. Kant, Toronto. General Agent foe Prov.sc. oi 

Ontario.
ANDREW M. JACK A SON. .60 HoUss Street Halifax. General

Agents for Province of Nova Scotia. , _ ^
WHITE A CALKIN, left Prince^William Street. Si John. NGeneral 

Agents for Province of New T—— - "-*
CHRISTENSEN A GOODWIN, sai Sansome Street. San Frtftrieco, CaL.

General Agents for Province of Hrifish C^jplk_____ V ___
Agencies in the Provinces of MANITOBA. SASKATCHBW AN. ALBERTA, 

report direct to the Home Office. ST. PAUL. Minn., U,I^L

) tor theT°
For

liCanadian Marine Department.
DALE * COMPANY , Corwtine Ruddies. Mootreal. O.

«BRITISH AMERICA m
The Acadia Fire Insurance CompanyAssurance Co’y (Fire)

Head Office, TORONTO
* 1j

Or HALIFAX, N. S.
ESTABLISHED A. D. iki . ••MADE IN CANADA"

..............$400,000.00

.............. 300.000 00
_______$574 574 «S

.......... 100,000.00
$074.574 SS 

71 210 22 
$60*344 41

Incorporated
1*33.

BOARD OF DIRECTORS
W R. BROC 
JOHN HOSK

< apital Subscribed,........
Capital Paid-up ..............
Total Cash Assets..........
Uncalled Capital..............

IN. K.C, L L.D.HON. GEO. A. COX, Praeideat

ROBT. BICKBRDIKK. M. P.
E. W. COX
D. B. HANNA 
ALEX LAIRD 
Z. A. LASH, K. C.. LL.D.
E. R. WOOD
W. B. MKIKLB, Managing Director

Capital, |1,4M, 
Aaaeta,

paid slrtoa organization

GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS
JAMBS KERR OSBORNE__
SIR. HENRY M. PELLATT

l Liabilities, including Reinsurance Reserve......
Surplus as to Policyholders.................................

Per Agency Contracta, Ontario and Quebec, apply >
St JameeSi . Montreal. W.J.NESBITT Sept.nf Agencée.

Manitoba. Alberta and Seek atehewaa
THOS. BRUCE. Re. ideal Manage.. Buimaa Block. Wliyil»«g.

. CelamhVaCOR BET a DONALD, Geoeral Agents. Voodoo va». BC. 
Oflloe— It-14 Wellington Street East. BUKRUSS a 

SWBATMAK General Agent..
T. L MORRISEY, Managtr

P. H. SIMS. Secretary

:00
1,012,170.14

*33,410,704.01Li

hi
UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
‘ OF LONDON, ENGLAND

Total Funds Exceed $86,250,000 
Security Unexcelled 

Caufa Brud : Carier St. Jim id MeSIII Sit. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : ;IS and 17 Leader Lane
MARTIN N. MÔRRY. Geoeral Agent * 

Telephone Office, Main 2288.

—

ATLAS ASSURANCE CO.,
tied ijy

or LONDON, ENGLAND f,
•11,000.000

Li

Subscribed Capital

'•“SS? C^ïtro- Hnadred aad 
•eve* Million Dollars.

The Conpaay". guiding principle, have .....
Liberality. Coeiervative telecttoa of the risk» accepted and Liberal 
Treatment when they bare. ...cl. ......

Agaote i e.. Real Agent* who Work—wanted In sarepc.ee ted
Noria.Want Depart-—.: R W DOUGLAS. Leeel MMM» 1*3.7

Nantoa Bldg.. Cor. Main —d Pnrtaan Avft. WtaaMg.
—ont: SMITH. MACKENZIE A HALL,
Agent,, t. Tor oat. Street, Tomate.

Head Office for Oanada aeONTBXAL
MATTHEW 6. HINSNAW, Branch Manager. . ;

VZ,Ut. ta ever T

IGeneralTaranteResidence, Main 1145

Norwich Union
r?

-y
First British Insurance Company e.tabh-hed ijt Canadai dj.1 ) '"<*•

Phoenix Assurance Company, Ltd.
ring of London. England. LIFE

Founded 17*2. ! 1 ha sou oOO
Total resource* over.......... ......  ........................ . IT
Fire loams paid ......... ...................,... • •.*•' *’.*•;• !l
Deposit with Federal Government and Investment in - :
Canada forsecufityof anadian policy holders only egered : Z.se.me
Agents wanted in both branches. Apply to _ , ||i

R MacD Paterson. I r<
i B Paterson. I '

tOO St. Francois Xavier SL Montreal, Que.
Life bonus wear 1910.

All with profit poliKes taken out prior to SI it December will participate 
in one full year*» reversionary bonus

FIRE
Iadurance Society. Limited r

1
Founded 1797

Head Office lor Caaada :

TORONTO
■i

John B. Laidlaw, 
Manager. A. H. Rodgers, 

Branch Secretary. 1

1■

Brandon Fire Insurance Co. UCLO-IMERICIR FIRE IISIIRUCE COMPRIT
Head Office BRANDON "Manitoba. He H. BECK, M9080*7.

F. 1. CLARK. Managing Dimctoc.
Wjumrec Acekct—1

CANADA LOAN & REALTY CO.. McIntyre Block.

APPLICATIONS POR AGENCIES THROUGHOUT 
THE PROVINCE OP ONTARIO ARR INVITE 17

TORONTO, ei-ee Adelaide Street East
IS

The; Occidental Fire 
Insurance Co.

R M. MATHESON.
Vice-PremdeoL

X NAISMITH, Preaid eoL 
X F. KEMPTON,

See. and Mgr. C D. KERR, 1 reaeurer. 
AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

Total Security to Policyholders $385,405,18
Head Office • • WAWANESA. MANITOBA

•600,000.00
•soe.soo.oo

■



The Excelsior life l|isranee Company Av&gai.
insurance in force fljfjoOoJiüJ.ÜO. Assets over $2,000.000 00.

Business for 1910 will befehepifst satisfactory in the Company's career 
of uninterrupted success, i A Cfhipany foremost in features particularly 
attractive to insurers and Agent*. j

No better Company to irf^ure |nj No better Company to represent.
A number of important jajppoi§>trnents on Agency staff available ; liberal 

contracts will he given suitable gântlemen. Apply to Head Office.
Local Agents wanted eV*rV*|h«re.

E. MARSHALL. Genjej-al lldnager.| D FASKF.N, President.
:

■
7 HE■ I

DOMINION LIFE• t

* r has good opening», for one or two bright mon In 
WMtgni Ontario

> Apply $ FRED HALSTEAD,
Waterloo, Ont. : I Superintendent of Agencies.

:m !

Le

The Monthly-Cheque-Contract 
issued by THE CROWN LiF£ INSURANCE CO.

Guarantee. the Beneflcilry i lied Income, payable monthly, 
lor Twenty Years—or, ledg*. (f desired.

The Insurance canna» he ; squandered, lost, or 
vested: Costs less! than; oidiiary tile insurance.

Loan, Cash Sorrendier, efaid-np. Automatic Non-forfeltnres, 
Extended Insurance and other modern life iasarance prirUeges 
guaranteed in policy. j

.Most liberal Life tnguranci Policy aeailable to Canadian m- 
surers. No estimates—Everything guaranteed.

Agency openings, wi|h salary and commission contracts, for 
successful life ininrnnee1 writers. Apply

F t I I WILLIAM WALLACE,
General Manager.

wisely in-

-Toronto. Canada. :Head Ottci

Volume 45.THE MONETARY TIMES235S *
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WINNIPEGHEAD OFFICE
J,

Actual Results Count
As a tree is known by its fruit, so is a Life Company by 
the results it produces for its policyholders. And the 
best proof that a company has made good in that re A pec t 
is found in the renewal of their confidence by old 
policyholders. The I

MUTUAL LIFE
OF CANADA

ha* many policyholder* who not only take out new policies 
a* they can afford to do so. but insure their sons in it just 
a* soon as they attain an insurable age.
A professional man. when acknowledeing cheque in 
settlement of his matured endowment says " I am well 
pleased with my investment, and expect to have insured 
in your Company in the near future my son for a good 
amount.”

Head Office - WATERLOO, Ont.

1 THE HOME LIFE
îfY I Association of Canada

’À ?i Heed Office

lm LIN Billing, TORONTO 

Capital ari Amh, $1.400.000:
f

" i Reliable Agente wanted 
unrepresented districts.M

J
I : j ' HON. J.- R. STRATTON. Prssidsnt 

J K. McCUTCHKON.
Managing Director

A. J. WALKER. A.C.A., Secretary

f *

CONFEDERATION LIFE
ASSOCIATION.

Toronto, CanadaHead Office, - 9

W. H. BEATTY, Ese

-

i '

FREO'K WYLO. Eee

iiStal.... i!=»,s
.. e. «CS0MLS. ..«.jjnws.ti^

POLICIES ISSUED I)N All APPtOVEC PIAKS
Secretary and Actuary.

f

(

The Federal Life Assurance 
j Company

HEAD OFFICE: HAMILTON, CANADA.
- -$4312549A3 

farce - - - -2154932231 
Paid to Policyholder» to 1909. - - 347.27443

Capital and AaaeH
Total

Moot Desirable Policy Contracte

DAVID DEXTER, PreeMeat lag

SUN LIFE 0FCANADA
At 31st December 1909

• % 32.804.9M.77assets
SURPLUS over all liabilities, and Capital 

Ho Sj and 8 per cent. Standard •
SURPLUS GOVERNMENT STANDARD 
INCOME ISOS 
ASSURANCES IN FORCE

3,308,534.53 
4,940,556.77 
7.778,132.05 

129.»13,609.52
Write to Head Ofice, Montreal, for Leaflet entitled "Prosperous sad 

Progressive.”
SUN LIFE POLICIES ARE EASY TO SELL

THE ADVERTISERS ON THIS PAGE would - 
like to know that you “saw it in" The Monetary Times.”
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

/

F

1

2

»

<

1

If you desire Success 
go where Success is.
IF—»s a Life Agent—yon are looking for a connection where un
limited opportunity'4ay be found—where, largely, a demand for the 
Policies yon selHSifeady exists, and has not to be laboriously
crcated—where yon can be assured of liberal helpful treatment—and 
where the "atmosphere of success" is a continual stimulus— 
THEN—get into touch with

The Great-West Life 
Assurance Co.

i>*

4U
1

A

i
,

Y

m
tm

m

V

"^
^4

 
1

'; m
f&

i
27

?.
:.

Jp
j)

1
A

)

-U
,



>

I SHl '•

I«
I

■;*î
/ December 3, 335'THE .MONETARY TIMES1910.

»LIFE INSURANCE COMPANIES.LIFE INSURANCE COMPANIES.

:

=
! I

A FEW FACTS FROM THE 
REPORT OF

■Î

III

CANADA LIFE’S 
RECORD YEAR

■1

-*7

Business Increased in 1909 
While Expenses Decreased ’ ‘ I

Asset» J39.6S4.000.
Business In teres liihmvm
Income (or the year was over $5,697,000.
New Bald For Business issued ia 190», J10.139.00a 
iule lu» earned ia 1909. surpassing all records. Ji.191,00a
_ _____reduce! at ia the prenons year, hi percentage and actual

amount. v_
Payments to Policyholders ia «9=9 for Death Oaisss, Endow*eats.

Profits, etc., $1,032,000. M
$1,000,900 IN PROFITS srill be allotted to Policyholders this peer 

by the CANADA HFE.

(

:

We Always Have 
Room for a Man 

S. with the Qualities
A that make a success- 

ful Life Insurance 
H Salesman. And we 
W will tell him how to 
f develop them.

Write us about an

1

Agency Contract», apply ;•

Canada Life Assurance Co
For Assurance» or

111

1
=

*lag
.........■■■•■

COMMERCIAL UNION ASSURANCE -CO.
LIMITED. OF LONDON. ENGLAND

MARINI,
" ^‘cc,o.qcrue, t-ir*.

Capital Felly Sub.er.bed

THE PRUDENTIAL INSURANCE EO’Y OF /MERICA Late Feeds ...........
Total Feeds «scred

* ----------x; sswxsc. nj srjs«r “r&saasjss&SE
geo. I. HAMGRAFT. Gee. Agees lee T

JOHN F. DWOFN. PrmHeei. H

'

LONDON LIFE
POLICIES ARE "COOO AS COLD.

Splendid openings for both Ordinary " and " Induatrial ' *»•>«»

p. geint T, I. MUfiÀR:]
Inspector Industrial Agences Superintendent Ordinary AgSfNies

LONDON—CAM AO A.

THE PRUDENTIAL LIFE
Insurance Company

Winnipeg. CanadaHead Office
On December 31st aest. oar statement will show 

in assets and business in force.
Apply for an Ageticy NOW.

a large increase .
Î U

M »G. H. MINER, Managing Director MISCELLANEOUS.j

W

■ ji
Keep posted on the Canadian Banking System

by ordering and reading a copy of "ECKARDt'S , ■
A

POLICYHOLDERS Sl*f%t 
MUTUAL 1 "*"

life company.
for the least in money

Net Estimates.

Manual of Canadian Banking ii

3rd Edition now in press Price 02.60. kA STOCK MUTUAL
The most in Life Insurance
We give guarantee» - -

A. M.FMthefstoi. 811. Mp. 503 Tfple Bldg. Tofiiti. 0 .

PUBLISHERS—

Monetary Times of Canada
' t 4 S

r
v

difficultyX H ^ ^ YA T insurance Field is the
that confronts 1 ber.n,ITp ot v FT T Sn * Thii difficulty is eliminated when 
securing of GOOD,/dRu%trIa1 COMPANY the' debit, of which-are

and industrial burine»

Life Assurance Company
TORONTO, CANADA

other Canadian Company.

}

The Union
Meed Office .

More Policyholders in Canada than any
•ah*

'iu

k ■

ewe

Head Office 
WINNIPEG, 

CAN.
J. T. GORDON.President WinnipegPresident Gordon. Ironside & fares 

President Standard Trusts t o.

NICHOLAS BAWLF1st Vice-Pres Winnipeg
President N. Haw If Grain Co. 

Director Bank of Toronto

E. L. TAYLOR. ICC2nd Vice-Pres. • ' Winnipeg
Director Great-West Permanent Loan Company

Managing Director - J. W. W. STEWART 

Sec y & Actuary- J. A MACFARLANE, AJ A

Winnipeg

Winnipeg

Some Good Wei tern Field Contracta Open 
to Reliable Man.

I

MONARCH LIFETHE
is a

GOOD COMPANY
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FIRE INSURANCE COMPANIES.LIFE INSURANCE COMPANIES. <

1

Insurance Co. of North America -:-Vl
TO LIFE MEN PHILADELPHIA, PA. Founded i^.Incorporated 1794.

CAPITAL ........................
ASSETS ............................
LOSSES PAID EXCEED

ROBERT HAMPSON & SON, Limited
Oemeral Agent» 1er

TM-miLUHCO. 1S.4M.tn.7l

.

OF CANADA
Neva Scotia, Quebec, Ontario, 

at|hewan, several competent and 
n. I Good Terms Apply to

1-S EL Satin SL, Montreal.

wishes to engage tn 
Manitoba and S 
productive field

.
.3

\

DAVID BURKE
“^lierai Manager, MONTREAL1

1 l!

11 I !

North American Life
Assurance Company

11 Solt< as the Continent "

Pressent: JOHN L. BLAIKIE ' 
Vice-PresidentsilE. GURNEY, J. K. OSBORNE 
Man. Director: fc. GOLDMAN, A.I.A., F.C.A. 
Secretary: W. B. TAYLOR, B.A., LL.B.

1909
Cash Income - $2.078,175 
Assets . - 10,#90 $65
Net Surplus

T. G. M
Home

the northern assurance CO.,
OP LONDON, BNO.

Canadian Branch, M Metre D
Accumulated Fuads, (1909) ................. i-*
Uncalled Capital ...............................................

Total .......................... .......... .....................i......................................................Ip*
Application» (or Afeaciei solicited in anrepreaented diatrirta.

0. E. Moberty, Supt E. P. Pearaen, A»t. Robt. W. Tyre, Man. far «

LTD.

EL Waal, Mantraal.
$37,i«o,aae
a

! One or two good openings for men 
of character and ability,

toi For particulars write to /

cCON

i Off
EY, Supt. ef Agenclea

ee, TORONTO
\

,
.

THE STANDARD LIFE
of Edinburgh K-U‘h,l,l‘r*Assurance C law

Head Ollier far tni.a.ln. MONTREAL. «I E.
•61,000,000 

. 18,000,000 
7,400,000 
7,000,000

Invested Funds 
Investments, Canadian Sr;
Revenue . . • . |...............................................
Deposited with Canadiaijj Govt, and Govt. Trustees, 

> Apply for full particulars.

D. M. McGOVN,

over
X
1

CHAS. HUNTER, Chief Agent OnL

MEN af ENEROV ere eSered WORK ef MOMENT in desirable 
localities repreacatia^ a Ulty-yenr old iaititatioa with modéra, 
liberal, law-coaformi»| i policies and helplul Horn, office co-opera- . 
tion. Mack good 1er Story available. Many opportunities for ad 
vaatageoas position». Inquire NOW.

Union Mutual Life Insurance Co’y.
PORTLAND, MAINE

INSURANCE OFFICESUN FIREj
Founded A.D. 1714

Head 0111 ce. Threadneedle St.. London, England 
THE OLDEST INSURANCE COMPANY IN THE WORLD

Canadian Branch—15 Wellington SL K„ Toronto. Ont.

H. M. BLACKBURN, Manager
E. McKAY

Toronto t HIGINBO THAM A LYON. Phone M 4M 
Agents t IRISH * MAULSON. Ud.. Phones M. 4M* aad *N7

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

Henri E. Morin, gumrylaar
For Agencies ia the Western Division, Provieef of Quebec and 
Eastern Ontario, app y to- WALTER 1. JOSEPH, Manager, ijs 
St James SL, Montreal |

For Agencies in Westçrjb Ontario, a^ply to E. J. ATKINSON, liaa-
7* Queen St West, Toronto.

Fred. I. Rloharda, Fraiidont

Ontario Inspector
ager, 107 Manning Chtfm

1 <
-

1 NORTHERN LIFE ASSURANCE 
COMPANY OF CANADA

rS
tsr.
id ae

Wre nave position! 
imxlucers. As seyera 
opportunity is note, 
to our Head Office
W. M. COVSNL0CK, S

on our field staff for reliable 
good districts are open, the 

* 'ake advantage of it by writing 
at London, i..

t ,

»f/i
t

,
JOHN MILNE, IIleer ,tary. Managing Dlreeler.y

r ■

I
il

If-

The Continental Life Insurance Company
Ceotlnentil Life BuiUMng, Toronto

Hare a vacancy for an «oerienced field man as Inspector 
A for the Province of Ont rio.

Apply GEORGE l$'

•J:

s'' 4
WpODS, President and Managing Directes

CANADA BRANCH, HEAD OFFICE. MONTREAL.

> !■jt I *

Head Office Canada Branch. 
MONTREAL

Total Fonde. *20.000.000
Established A.D. 1720 FIRE RISKS accepted at current rates 

Toronto Agents: S. Bruce Harman. 1» Wellington St. East.

THE LONDON MINCE

A L ii

►1
r

ii
<

1 ■

Liverpool
AMD

London

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY

-J
-

/


