Lew

Cashier.

rtment.

sinte” but
its penin-
t.

sffered  for

wrce,”

Montreal -

\NCE
NY,

3438.28
39,727,168

, ONte.

Presidents
seretary.

)JINE STS.
ager,

Co.,

imited.

@i

1T

FINAKCE AND INSURKH

Yol 73. No. 12§

New Serles.

McINTYRE SON & CO.

Limited,

.. IMPORTERS OF ..
DRY GOODS

Dress Goods, Silks, Limeps, Smuall
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria sq.
MONTREAL.

Rli'l‘;lll, Merchants who wish to Keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce, The Mar-
ket Reports in the Joumal ar. unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can aflord to do withoun
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of (anada, $3 a

Year.
Address.
CAN ADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Sociely

MERGED IN THE

Commercial Union
Assurance Co., Ltd.
OF LONDON Eng.

Total Funds Bxceed .. .. .. $56,250,000
Security Unexcelled.

CANADA BRANCH:

; = IR \
,:‘ J TR

MONTREAL, FRIDAY, SEPTEMBER 22, 1911.

ERECTRIC MIOTOR

12 TO 4.5 Homse-Powrm
Made by the Csnadian Genersl Elec
tric Co,, of Toronto.

Has beep in use only about three
months,

Will be s0ld considerably under mar
ket price .

Apply to

JOURNAL OF COMMERCu.

"STANDARD®
OF THE o,

WORLD

M. S FOLEY,
EQiwr apd Proprietor,

wooL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY oF

Wools and Noils

FOR

Clothing, Felting, Flannese
and Hatting.

Good Agenty Wanted.

Distinctive % @ ’55 Qualities

of

North Star, Crescent
and Pearl Batting

BLACK DIAMOND

FILE WORKS.

Established 1863, Jreorporated 1896,

esghs

Hig hest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895,

G. & H. Barnett Co.
PATIADRIPHIA, Ps.

Purity
Brightness
l,oPliness

Cor. 8. James § McGill Sts., Montrel.
T. L. MORRISEY, Manager,

l

gaple. NOt ¢ven im jowest ;
Thre ®rsies-Thee prices and far

1? 1 S e
R4 ngs
(e pemg {OF the Drive.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

OwnersfarCanads of Monderson’s
Process for Mansfasturing Stiel.

FACTORY . OFFICE-

32 Humberside Ave., S06 LumgienBldg.,
West Toronto. Tomento, Can,
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The Chartered Banka,

The Bank.r Mlontreal

(ESTABLISHED 1817.)
Incorporated by Act of Palimment,

CAPITAL (11 paidum).. ..$14,400,000.00
REST,. .. «. e« o . <. 12,000,000.00
UNDIVIDED PROWTS .. 1,070,735.08
HEAD OFJICE: MONTREAL
BOARD OF DIRECTORS.
Rl Hon. Lord Strathcoma  snd Mowpt —Royal
Q.(.M.(.» 0.C.V.O., Honorary Presidest.
R. B. Angus, B8q., Prejdent.
gir Edwad C(lougton, Bart, Vice-President.
E. B. Gremshields, Es Dayid Yorrice,
Sir William Macdonsld, C. Kd flosmer, ;
Jaunes Rows, Ex- Alfred paumgarten,
Hon. Robert Msclkay H. V. Mereith, Esq
8ir Thos. Shaughnessys

£.C.V.0,

Sir E¢vard Cloustop, Bart., GGeneral Mansger
H. V. Meredith, Asistynt (enerl Manager.
snd Mansger st Montresl.

A, Mamider, Chief Inspector and Superintend:
ent of Branches.

C. Sweeny, Supl. Brancpes, Prit. Colymbis.
W, K. Stawert, Supt. Bmnche, Maritme Prov.
¥. J. (ockburn, Supt. Quebec Brnche.

E. P. Winslow,

Supt. North-West

Bnnches-

¥.J. fluntr, Ispecor Ontario Branches.

D. R. Clarke,

Ingpector

Miritine Provinced

and Newfoundlgnd Branches.

BRANCHES

alliston, Ont-
Alponte, Ont-
Ayora, Ont,
Belleville, Ont.
Bormanville, O.
Brantford, Ont.
Brockville, Ont.
Chstham, Ont.
Qellingvood, O.
Comwall, Ont-
Degeronto, Ont.
mglinton, Ont.
Fepelon Falls,
Ft William, 0.
Qoderich, Ont-
Guelph, Ont.
Hapilton, Ont-
ao Barton Vie-
tor ia

Holstein, Ont.
King City, Ont-
Kingston, Ont.
Lindsay, Ont.
London, Ont,
Mount Forest, O.
Nevmarket, 0-
Oakvood, Ont.
Ottswa, Ont.

< pankSt.

Perth, Ont.
Peterboro, Ont.
Picton, (nt.
Por! Arthur, 0-
Port Hope, Ont-
Sarpia, Ont.
Bault Ste. Marl®
Btirling, Ont,
$tratford Ont.
#t. ¥ary's, Ont.
Sudiury, Ont,
Toroto, Ont,
‘e pathyrst 8t
“¢ Carlton St
‘s pundss St.
s Queen St
‘s Yonge St.
Trenton, Ont,
Tweed, Ont.
Walliceburg, 0-
Waterford, Ont.

Buckingham Q-
Cookshire, Que-
Danville, Que.
Fragerville, Que.
Grand Mere, Q.
Levis, Que.
Megantic,
Montreal, Que.
“« flochelag,
‘¢ papineau AvV.
‘¢ peel St.

‘¢ poini St.

Charles,
geigneurs St.
‘¢ §t. Anne de
Bellevue,

‘¢ gt. Henri,
‘¢« West End,
‘¢ Westmount,
Quebec, Que.

‘< gt. Roch’s.
‘¢ Upper T wn.
Sﬂ\vyewille, Q.
Sherhrooke, Q.
St. Hyacinthe
Three Rivers, Q.
Bathurst, N.B.
Chatham, N.B.
Edmunston, N.B.
Fredericton, N.B.
Grand ¥, N.B.
Hartland, N.B.
Marysville, N.B.
Moncton, N. B,
Perth, M.B.
Shedinc, N.B.
8t. John, N.B,
Woodstock, N.B.
Amherat, N. S,
Bﬂdgew.ler,u.s
Cang, N.S.
Glace Bay, N.8.
Halifx, N.8.

‘* NorthEmnd,
Lumnenburg, NS.
Mahone Bay,
port Hood, N.8.
Sydney, N.S.
Yarmouth, N.8
Woltrille N.8
Charjottetown,

PE.I.

IN CANADA:

Altops, Man.
Brandon, Man,
Calgary, Alta,
(ardsion, Alta,
Edmonton, Alts.
Gretps, Msn.
High River, Alts.
Indign Eead,
Sgske.
Lethbridge, Al
Magmnth, Alta,
Medicine Hat,
Alta.
Moose Jaw, Sask.
lakville, Man,
Outleok, Sask.
portage la
Priirie, Man,
paymond, Alta
Rexrina,
Bosenfeld, Man.
yskatoon, Sask.
ypring Coulee,A.
suftiela, Alta.
Weyburn, Saak,
Winnjpeg, Man,
“ Fort Rouge.
¢ Logan Ave.
Armairong, B.C.
Athamer B.C,
Chillivack, B.C.
Cloverdale, B.C,
gnderhy, B.C.
Greenvood, B.C.
tosmer, B.C.
Kelowna, B.C.
Merritt, B.C.
Nelson, B.C.
New Denver, B.0
Neww W
ster, B.0.
Nicols, B.(.
lr,:‘nuct;n. B.C.
nce Rupert,
Rossland, B.C,
Symmerland, 8.0
Vancoover, 8.0,
t¢ Msin ate
Vernon, B.C.
Victorer, B.C.
Wwesp Summer-
land, B.C.

IN NEWFOUNDLAN D—St Jomn's, Birchy Cove,

Gmnd falls

IN GREAT BRITAIN—London 47 Threadpeedle
8t, B.C, F. WillsmyTaylor, Yanager.

IN THE UNITED

STATES.—~New Yok, R. Y,

Hebden, W.A. Bog. J. T. Molineux, Ament®, 6

Will Srreet, Chicago.

IN MEXICO.-Mesico,D.F,
BANKERS IN GREAT' BRITAIN:

London—The Bk of fnglnd.

Spokane.

Londor—

The Union of Lordon and Smith’s Bagk, Ltd.
London—The Londmn County & Westminter Bk,
Ltd. londm—The Natjmnal Provincisl Bk

of Erg., Ltd.

peol, Ltd
snd Branches.

BANKERY IN THE UNTTED

Ner Yok—The Natjna] City Bank.

Liverpool-The Bapk of Liver-
Scotland—The British Line Bink

STATESe
The Na-

tionsl Bank of Commerce. Natjonal Park Bank.
Boston—The Merchints National Bank. Buf~

falo —

Marine Natjonal
francdsco~Th Fint Nstioml

Bank . fan
Bank; The Angle

;nd London Paris Natiomal Bank.

The Chartered Banks.

————

The Bank of British

North America.
Incorporated by Royal. Charter.

The Court of Directors uereby give
notice that an Interim Dividend, free of
Incwme Tax, for the lalf-year ended 30th
Jupe last, of Thirty shillings per Share,
being at the rate of Six Per Cent per
Annum, will be paid on the Sixth Day of
October mext, to the Proprietors of
Shares registered in the Dominion of
Canada

The Dividend will be payable at the
rate of exchange current on the sixth
day of October, 1911, to be fixed by the
Managers .

No transfers can be made between the
22nd inst. inclusive and the 5ith proximo
inclusive, as the books must be closed
during that period.

By order of the Court.

A. G. WALLIS. Secretary.

No. 5 Gracechureh Street, London E.C.
5th September, 1911.

La Banque Nationale
Founded in 1860.

capital ... ......- $2,000,000.00
Reserve Fund .... 1,300,000.00

Our System of Travellers’ Cheques

has  given complete sat-

isfsction to all our patrons,

as to rapidity, security and

aconomy. The public is in-

vited to take advantage of
ite facilities .

our Office In Paris
Rue Boudresu, 7 Sa- de I'Opera

is found very convenient for the Cams-
~dian touriets in Furope.

Tranafers of funds, collections, pay-
ments, commereial credits in Europe,
United States and Canada, tranmsectel
at the lowest vele.

The Chartered Banks.

The Molsons Bank.
124th DIVIDEXND,

The Shareholders of The Molsons Bank
are lereby notified that a Dividend of
TWOQ AND THREE-QUARTERS PER
CENT (being at the rate of Eleven FPer
(ent per Ansum) upon the capital stock
has been declared for the current quar-
ter, and that the same will be payable
ab the office of the Bank, in Montresl,
and at the Branches, on and after the
SECOND DAY 0F 0CI0BER NEXT, to
Sharcholders of record on 15th Septem-
ber. 1911.

PTHE ANNUAL GENBRAL MEEIING
of the Shareholders of the Bapk will be
held at its banking house, in this city
on MONDAY the 16th of OCTOBER
Next, at Three ¢clock in the afternoon.

By the order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 25th August, 1911.

The Dominion Bank

HEAD OFFLCE—~TORONTO.

E. B. Osler, M.P., President;

W. D. Mstthews, Vice-Presideat
CAPITAL .. vv oo o .o . $4,000.000
TOTAL ASSETS, .. .. .. .. $62,800,000

A Branch of this Bank has been estab
lised in London, England, at

73 CORNHILL E.C.

This Branch ismsues Letters of Credit
and Drafts on all important points in
Canads, negotiates Bills sent for colleo
tion, makes telegraphic transfers, and
transacts every description of banking
bugsiness.

Information furnished om- all
dign matters,

A wpecisl department has beem pxy
vided for the use of visitors and bear
ers of our Letiers of Credit.

C. A. BOGERT,

Cana-

Gereral Manager.

£ A, Lash, 1
Hon. (eo. A.
John Hoalkin, E
LL.D.
Robert Kilgou
J.W.Flavelle, E
A, Kingman, E
Hon. Lyman M
ALEXAND
A. H., IRELA

@ranches i
and in the |

MONTREAL C
LONDON, Eng
H. V.

NEW YORK
Wm. Grz
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on Foreign Cc
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there {s a ba
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Rest. . ...
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Wm. H. Beatty
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William Stone
THOMAS
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Rest, - - - -

The Canadian Bank
of Commerce
Paid-up Capital,

- $10,000,000
- - 8,000,000

HEAD OFFICE : TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, (.V.0., LLD., D.C.L.,
President

£ A, Lash, Eq., K.C., LLD., Vice-Presiient

Hon. Geo. A. Cox,
John Hoskin, Ey., K.C.,
LL.D.

Robert Kilgour, Esq,
J.W.Flavelle, Enq.EI..qiD
A. Kingman,

Hon. W, C. Edwards'
E. B. Wood, Esq.
Ht}ﬂ.‘.J. M. Gibson, K.C.,

D,
Wmn. McMaster, Esq.
Robert Stuart, Esq.

Hon. Lyman M. Jones G. F. (alt, Eaq.
ALEXANDER LAIRD, QGeneral Manager
A. H. IRELAND, Superintend of Br

8ranches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B, Wilker, Maniger.
WONDON, Eng., OFFICE: 2 Lembard St., E.Q.
H. V. F. Jones.. .... Manager ‘

NEW YORK AGENCY: 16 Exchange Plice.
Wm. Grayand H. P. :chell, Agents

MEXICO CILY BRA NCH : Avenida San Fran-
cisco No. 50, J. P. Bell, Manager.

This Bark tranmcts evey descrption of
Banking Business, [ncluding the iasue of Let-
ters of Credit, Travellers’ Cheques and Drafts
op Foreign Countries, and will pegotiste or re-
odve for collection bills en any plsce where
there {9 a bank or banker.

THE

Bank-Toronto

INCORPORATED 1866.
HEAD OFFICE: TORONTOQ, CANADA,

Capital. . ............$4,000,000
Rest.................4,750000

DIRECTORS:

DUNCAN COULSON .. ., «. ««Presidest
W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2nd vice-President 3

Wm. H. Beatty, John Macdonald,
Bobert Reford, A. K. Gooderham,
Hon. C. 8. Hyman, Nicholas Bawl,
William Stone, Col. Frank 8, Meighen,
THOMAS F. HOW....Gcdersl Manuger

T. A, BIRD.... ............Inspector
BRANCHES.
ONTARIOQ, Oil Springs, B. COLUMBIA.
Omemee, Vancouver,
Tlolrondt:‘, 9 offien ;.rry Sound, % (2uffees)
Allandile, enetanguish’'ne, N. Westmi 3
gru, l;eurboro. \\1 ldvr:{r()\':..t ol
etrolis, Merritt
Bradford, Parcnpfie
Brantford, Port Fope, MANITOBA.
Brockyville, Preston, Winnipeg,
Burford, St. Catharihes, Benito,
Csrdinal, Samia, Cartwright,
Oobourg, Shelburne, Pilot Mound,
Colborne, Stayner, Portsge 1y
Coldwater, Sudbury, Prairle,
Oollingwood, Thormbury, Rossburn,
Copper Clif, Willaceburg, Swan River,
Creemore, Wiaterioo, BASEAT'WAN,
Dorchester, Welland, Bredenbury,
Eimvale, Wyoming, Churchbridge,
Qult, Elstow,
QGsnanoque, QUEBEC. Glensvon,
Hastings, Kennedy,
Hsvelock, Montreal, ¢ off”s Kipling,
Keene, Maisonneuve, Langenburg,
Kingston, aspe, Montmartre,
Londo(+ ofices) St. Lambert, ve.ly
Lynd hurst Pre ceville
Mbreok, ALBERTA. Stenen
Milton Vibank,
Newmarket, Calgary, Wolseley,
Oskville, Lethbridge, Yorkton,
BANKERS;

London, Eng.—' Ci i
o E.—~The London City and Midland

New York—Natiopal Psnk of Commerce,
Chicsgo.—Firgt Nations! Bask.

The Chartered Banks.

Established |8665.

Union BankotCanada

HEAD OFFICE, QUEBEC.
Paid-up Capital..... $ 4,682,000
Rest &Undavided Profits 3,350,000
Total Assets (over).. 52,000,000

Board of Directors
HON. JOIN SHARPLES, President
WILLIAM PRICE, Eaq, MP., V.Pres.
F. K. Kenssion, Esq,
W.o R, .vasn, Q.

M. null, p8q.
E. P, Reid, hsqg.

Geo. H. Thomson, Esq.

R. 1. Rily, bq.

Wm, Shaw, Kvq.

E. J. Haje, Esq-

K. .. Lrewry, Ksq. ». Barker, Ksq. -

Johp Galt, heq- E. n A. puvernet, sq.

G. H- BALFOUR, Genera] Manager.

1i. B. SHAW, Assistant Gep. JanaZer.

F. W. ASHE, Supt. LEetem Branehcs.

J. G. BILLEIT, Chef lnspector and
Mangger Lorelgn Departiueit,

II. VEASEY, Chief Accountant,

J. W. HAMILTON, =Supervisor of

Eastern Branches.

K. W. 5. CRISPO, Supt. Wester
Branches, Winnipeg.
F. W. SMITH, Supervisor Manitobs

Branches, Winnipeg.

P. VIBERTL, Supervisor Alberta Brao
ches, Winnipeg,
J. 8. HIAM, Supervisor Saskalchewap

Branches, Winnipeg.

T. MeCALFFRY, Supervisor

Columbia Branches, Vancouver.
F. J. BOULTON, Assistant Inspector,

Manitobs Branches, Winnipeg.

0. F. SBEBER, Assistant Inspector,
Suskatchewan Branches, Saskatoon.
R. H. BAIRD, Assistant Ipspector, Al

berta Branches, Calgary.

THIS BANK bas 230 Branches in
Canada; 5 in the Province of Quebec;
81 in Ontario; 39 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columbia, extending from
Halifax to Prince Rupert, offers excel
lent facilities for the transaction of all
Banking business in these Provinces.
Collections and correspondence gre imvi-
ted.

The Bank has Agents and Correspon
dents in all Cities of importance
throughout Canada, the United States,
the United Kingdom, the Continent of
Europe, and the British Colomies.

British

The Standard Bank
of Canada

Established 1873 85 Branches
Capital Authzrized by Aet of
Parlioment.. .. .. .. .. $5,000.000.00
Capital Paid-up. 2,000,000 . V0
Reserve Fund and Undivid-
ed Profits. . . i 2,554,782 .48
DIRECTORS:
W. F. Cowan, President; Fred. WylJ,
Vice-President; W. F. Allen, W, R.
Johnston. W. TFrancis, F. W Cowan,
H. Tanglois, T. H. McMillan,

Head Office TORONTO, ONT.
GEO. P. SCHOLFIELD, Gen. Man.
J. 8. TOUDON, Asst. General Manager
SAVINGS BANK DFEPARTMENT AT
ALL BRANCHES,

31

The Chartered Banks. =

The Bank of Ottawa

ESTABLISHED 1874.

Capital Aathorized.. $5,000,000

Capital Paid-up. ..

--. 8500000

Rest and Upndivided

Profits..........

.. 4,017,938

The Bank cives the moct
careful attention to every
description of banking busi-
ness and readily furnishes
informationonany financial

mattes,

Traders Bank « Can,

CAPITAL and SURPLUS
TOrAL ASSEIS OVER ..

TOTAL DEPOQSITS

. -8 6,550,000
.- $47.000,000

OV ER . $36,000,000

BOARD (F DIRECTORS:

C. D. Warren, Egq.

Hom. J. R. gtratton .

Premident.
Vice-President.

8. Kloepfer, Esq., Guelph; W, J. 8heppard,

Esq, Waubaushene;

C. 8. Wijleox, Esq,

Hamilton: E. F. B. Johnston, Esq., K.O,
Toronto; H. S. Strathy, Esq., Toronto.

HEAD OIFICE, TORONTO.

STUART STRATHY ..

N. T. HILLARY

J. A. M. ALLEY .
P, SHERRIS ., .. ..
J. L. wiLls ,.

ONTARIQ:

. General Manager
Asst. Gen, Manager
. .. Becretary
.. Inspecter

.. Auditor to the Board

Mount Forest, Tweed,
ma, Newcsstle, Vara,
ApPpin, North Bay, Wardgyille,
Arthr, Norwich, Wargaw,
Ay lmer, Orillia, Waterdown,
Avon, Ottawa, Webbwocd,
Ayton, Otterville, W. Ft. Wiliag
Beeton, Owen Sound, Windsor,
Blind River, Paisley, Ont. Winons,
Bridgeburg, Porcupine, Woodstock,
Brownsville, ,Port Hope, Wroxgter,
Bruce Mines, Prescott,
Burgessvil e Putngm, ALBERY 4;
Burlington, Ridgetown, Beimeker,
Cargill, Ripley, Celgary,
Chapleau, Rockwood, Camrose,
Clifford, Rodney, Castor,
g-uinnood, 8t. Catharines, Lidabury,
rayton, 8t. Mary’s, Durmbel]
Bryden. s-rni-.m !
arhsm, Sault Marie Ersking,
Datton, Schombery, Gsdaby,
Elmirs, Spencerville Gleichen,
Elors, Springfield, Halkirk,
Emabro, Steelton, H
Embrun, 8toney Creek, Morriy
Fexrgus, Stratford, vingon
‘l;?n Willjam, su':tumy,r 3 ledhwmov.
encoe, Sturgeon Falls, b-A geney,
Grand Valley,  Sudbury, Stottler, '
Guelph, v Tavigtock,
Haileybury, Thamestord, USKATC'WAN
Hamilton, Tilsonburg, Forget,
Hamilton East, Toronto Br'chet Regins,
Aamilton, Mkt  Avenue Road, Rosetowm,
Harriston, Danforth Ave.  Sgskatoom,
Ingersol], Gerrard & Jones Zeslandia,
Kenora, Oerrard & Main
Kincsrdine, Eing&Spadina  MANITOBA:
Lakefeld, Queen and
de, v Bmdvidew, e
omge an UMBLA
Liom's (%) ¢ Fort George, !
L Yonge & Bloor Stewart,
Massey, Yonge and Vaneouves,
Matheson, Richmond.
Mount Elgin, Union Stock Yds QUEBEO:
Tottenham. Mongreal .
AGENCES:~Jondon, The lemdom Oity and

Midland Bark. New York, The National Park
Bark. Chict®o, The Firgt Natfonsl Buk. Bup
talo, The Maripe Nstioms! Bamk,

R B R I B

g
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THE RoYAL BaNK OF GAVADA

INCORPORATED IN 1869.

Capital Paid-up. $6,200,000
Reserve & Undivided Profits 7,200.000
‘l'ota] Assets .. $100,000,000

HEAD OFFICE, - MONTREAL.
Board of Directors;

H, 8. HOLT, Eyq.. Pres. E.L, PEASE, Esq., V-P

Wiley 8mith. Esq. G. R. Crowe, Esq

Hon. D Mackeen, gsq  D. K. Elliott, Esq.

James Redmond, Ksq. W, H Thorue Eeiq

F. W. Thompson, Esg. Hugh Paton, Esq.
T,J. porummond. Esg. Wm. Robertwon, Esq.

E. L. PBASE, GEN. MANAGER

170 Branches in CANADA & NEW-
FOUNDLAND.

18 Branches in CUBA & PORTO
RI1CO.

British West Indies

BAHAMAS—Nassau: B \RB1DO3—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Portof
Spain and gan Fernanco,

New York,
68 Willlam St.

Lendon, Eng.
Princes St., E C.
W. M. potsford, Mgr,

Jag, Mackie, Joint Mgr. S. H. Voorhees, Agent

A General Banking Business tran
sacted. Drafts and lLetters of Cre-
dit issued available in all parts of

the World.

SAVINGS DEPARTMENT Al ALL
BRANCHES.

Eastern Townships Bank
QUARTERLY DIVIDEND No. 115.

NOLICK is hereby given that a Divi-
dend at the rate of Nine Per Cent (9
pc.) per annum upon the Paidup Capi-
tal Stock of this Bank for the current
quarter will be payable at the Head
QOftice and Branches op and after the
Second Day of October next.

The Transfer Books will be closed from
the 15th to the 30th September, both
days inclusive,

By order of the Board,

J. MACKINNON,
Jeneral Manager.
Sherbrooke, 28th August. 1911.

Advertise in

THE JOURNAL OF

COMMERCE.

Bank of Hamilton
HEAD OFFICE .. .. HAMILTON

Paid-up Capital .. $2500,000

Reserve & Undivided Profits. 2,827,140

Total Assets. .. .. .. .. .. $3,000,000
DIRECTORS:

HON. WM. GIBSON. .. .. .. .. .. Presidenat

J. TURNBULL .. Vice-President and Gen. Maa,

Oyrus A. Birge, Geo. Rutherford.
Col. . J. 8. Hendrle, C.V.0. 0. O.
’ . Wood.
Asst Gen. Mgr. & Supt. of Br.

W. A
BRANCHES:
Princeton,
Ripley,
Selkirk,
Simcoe,

ONTARIO—
Ancaster,
Atwood,
Beamsville,

SASKATC WAN.

Aberdeen,
Abernethy,

Brantford,

Do. East

Chesley,
1hi,

Dundalk,
Dundas,
Dunnville,
Fordwich,

Gorrie,
Grimshy,

Hamilton—

QGeorgetown,

Hageryville,

Deering Br.
East End Br.
North End Br.

Southampton,
Teeswater,
Toronto—

Col’ge&Ossingter Carievale,

ueen & B

onge & Gould
West Terémte,
Wingham,
Wrexeter,

MANITOBA—
Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,

Elm Creek,
Qladstone,

Battleford,
Belle Plaine,
Brownlee,

Caron,
Dundurm,
Frands,
Grand Coules,
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tywvan,

ALBERTA—

The Quebec Bank

WEAD OFFICE .. .. .. .. «« .. .. QUEBEC

Founmded 1818. Imcorperated 1822.

CAPITAL AUTHORIZED .. .. .. .. $8,000,000
CAPITAL PAID-UP .. .. .. .. .. .. 2,500,000
REST .. c. co ce ot oo oo oo .. o 1,250,000

DIRECTORS:

JOHN T. ROSS .. «« «. President
VESEY BOSWELL .. .. Vice-President

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Stwart, K.C.;
J. E. Aldr . R. MucD Paterson.

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of QUEBEC

Black Lake

Inverness

La Tuque

Mont magny

Montreal, Place d’ Armes
do St. Catherine E.
do Atwater Ave

Quebec, St. Peter St.

Quebec, Upper Town,

Quebec, St. Roch,

Quebec, St. John 8t

Quebec, St. Sauveur

St. George Beauce

St. Romuald,

Shawinigan Falls

Sherbrooke

Three Rivers
Victoriaville
Ville Marie

Province of ONTARIO:

Ottawa,
Pembrooke
Renfrew
Sturgeon Falls
Thorold
Toronto

Province of MANITOBA:
Winnipeg
Province of ALBERTA:

West End Br,
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,

New Hamburg,
Niagara Falls,
Niagara Falls 8.
Onangeville,
Owen Sound,
Palmerston,
Port Elgin,
Port Rowan,

Hamiota,
Kenton,
Killarney,
La Riviere
Manitoun,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake,
Winkler,
Winnipeg,
Princess 8t. Br

Brant,
Cayley,
Nanton,
Stavely,
Taber.

B. COLUMBIA—

Fernie,

Kamloops,

Port Hammond,

Salmon Arm,

Vancouver,

“ East Van-
couver Br.

“ North Van-
couver Br.

THE
PROVINCIAL BANK

HEAD OFFICE:
7 and o Place d’Armes,
MONTREAL, Que.

44 Brau ches in the Provinces of Quebec, O ntario
and New Bru.swick.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID-UP. .............. 1,000.000.00

RESER VE FUN D& Undivided Profits 438,671.48

BOARD OF DIRECTORS:

President : Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.

Vice-President: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President *'C.P.R. Co.”

Mr. Alphonse Racine, of “A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie

Beauchemn. Ltd

NR. TANCREDE BIENVENU, GEN. MAN.%
|BOARD®BOF CONTROL:

President : Hon Sir Alex. Lacoste, Ex-Chief Justice,

Courtof King's Bench.

8ir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco- Canadien.

The Dominion Savings
and Investment Society.

Masonic Temple Bldg., LONDON, Cau.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

Smnfold
Thetford Mines

Calgary,

AGENTS:

London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

D. R. WILKIE,

Peleg Howland
Cawthra Mulock
Elias Rogers

Head

ONTARIO

Amherstburg
Belwood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam
Davisville
Elk Lake
Essex

Fergus
Fonthill
Fort William

Humberstone
Ingersoll
Jordan & Vine
land

Kenora
Listowel
London

Wm.Ramsayof Bowland
James Kerr Usborne

DIRECTORS :
Pres. Hon. R

Imperial Bank ofCanada

Capital Authorized...$ 10,000,000
Capital Subscribed. .
Capital Paid-up........
Reserve Fund. ........

5 913,000
5,793,000
5,793,000

.JAFFRAY,V.-P.
William Whyte, Winnipeg
Hon.Richard Turner,Que

Wm. H. Merritt, M. D.,
(St. Catharines)
W.J. Gage

BRANCHES
Palgrave
Porcupine
Port Arthur
Port Celborne
Port Robinson
Ridreway
Sault Ste. Marie
South Porcup ne
South Woodslee
St. Catharines(2)
St. Davids
St. Thomas (2)

Thessalon
Toronto (10)
Welland
Woodstock

QUEBEC
Montreal
Quebec (2)

MANITOBA

Brandon
Portage La
Prairie

Office, Toronto.

North Battleford
Prince Albers
Regina
Rosthern
Saskatoon
Wilkie
Wynyard
ALBERTA)
Athabasca
Landing
Banff
Calgary (2)
Edmonton (2)
Lethbridge
kedeliff
Red Deer
8trathcona
Wetaskiwin
B. COLUMBIA
Arrowhead
Chuse
Cranbrook
Fernie
Golden
Kamloops

Marshville Winnipeg (2)
Nashville

New Liskeard SASK'WAN
Niagara Falls (2) Balgonie Nelson
Niagara-on-the- Broadview Revelstoke
Lake Fort Qu'Appelle Vancouver (8)
North Bay, Hague Victoria

Ottawa Moosejaw Wilmer

Ageats: London, Eng., Lloyds Bank Limited, N. Yo
Bank of the Manhattan Co.

SAVINGS DEPARTMENT
Interest allowed on deposits from date of deposit

Michel

Moyie
New Michel

HOME |

HEAD (C

PROY
Toronto—
8 King St1
Church. St
Queen & B
Bloor & B:
Queen & O
1686 Dund
Broadviev
Alliston
Beile River
Cannington
Everett (Sul
llderton
Lawrence S
Lindsay
London

PROV
Crystal Cit;
Goodlands (
Grandview
PROVIN
Moose Jaw
Sintaluta
PROVINCE

Geo.C
CHARTI

Trusts and 6

Telephone

Commerce, |
Manufa¢
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British Subs
American
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HOME BANK OF CANADA,
HEAD OFFICE —  TORONTO.

PROVINCE OF ONTARIO.

Toronto—

8 King Street West

Church.St.,.No. 78

Queen & Bathurst Sts,

Bloor & Bathurst Sts.

Queen & Ontario Sts.
1686 Dundas St.(W.Lloronto)
Broadview Ave. <

Alliston AMelbourne

Beile River o St. Thomas
Cannington Sandwich
Everett (Sub-Br.) Sunderland
1lderton Tecumseh (Sub-Br.)
Lawrence Station  I'horndale
Lindsay Walkerville
London
PROVINCE OF MANITOBA.
Crystal City Lyleton
Goodlands (Sub-Br.) Neepawa
Grandview Winnipeg
PROVINCE OF SASKATCHEWAN.
Moose Jaw Welwyn
Sintaluta Weyburn
PROVINCE OF BRITISH - COLUMBIA.
Fernie.

Geo.0O. Merson& Co.

CHARTEREDACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.
TORONTO,

Telephone Main 7014,

oUBNS 6 (yERCE
%ﬁm@ﬁﬁ%ﬁ

DEVOTED TO.
Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

&

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
American s .. .. ..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25c each
Kxtra * (5to50) .. .. 20c *

b " (50 to 100). .. 15¢ *

- * (100 and over) 10e =

Pditorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.
M. S. FOLEY.
Editor, Publisher & Proprietor.

Bz We do not undertake to return
unused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

I AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Paid Up...... teecsssacceessas..$1,000,000.00

Reserve......cooevvevnnn.. 15 408 e i wE FE 1,250.000,00

Undivided Profits.... ............ ceee... 104,696.38
HERD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

cks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.}

The Gurney, Tilden Go. Ltd.

Hamilton, canaaga.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO..

HESPELER, ONT.
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Caverhill, Learmont & Co.

MONTREAL WINNIPEG.

“COMMUNITY *’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Navanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUE®
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. II. A. Stewart
CANNINGTON .. .. .. .. .. A J. Reid

CARLETON PLACE.. ..Colin MclIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

INGERSOLL .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LLONDON. T W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALIS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. .. J. F. Grierson
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNTA .. ;. <o =5 o5 se o5 oo Ay Wier
SMITH’S FALLS,

Tavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond

WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. . .. A. Colline
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.
AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton
NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & Alisoa

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLe.od & Bentley

MANITOBA.

VIRDEN .. . W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets . $1,350,000.00
Total Assets...............

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
Hugh 8. Brennan. W. L. Horton,
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT, (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly enbirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Qil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass

Having a full outfit or machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

vJ. H. FAIRBANK,
Preprietor.
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—THE BEST ARE THE CHEAPEST—
S U G A R S ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND OTHER GRADES OF REFINED.
Supply your customers with only the best sugars obtiinable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que.

COTE BROS. & BURRITT

Elevator Builders,
Ml“Wr‘lghtS and
Machinists

52 Conde Streast, Montreal.

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
8 feet wide with swing door. Was made for the Equitabls
Life Assurance Company of New York

ALSO:

A high CABINET DESK. made for the ahove institution;

all in good order.
Address:
“JOURNAL OF COMMERCE,”

Montreal.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & J( HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. {1

Walter R. Wonham & Sons,

MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in
its employ. Tts Girculation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMERCIAL SUMMARY.

—The Quebee Provincial tax must be
paid on Toronto Railway bonus stock.
The tax on each fractien sold will be

two cents, the same as in a full share.

= The eity of Hull has been suceesstul
in «!‘l\]m\'m_' of its debentures to the am-
ount of $227.500 at $98.02, hearing 41/
per cent interest to the Provincial Bank

of Canada. ..

Mr. R, L. Innes  director of the
Dominion Canners. Limited. and of the
Dominion Bond Co.. has been elected a
divector of the Canada Machinery Cor-

poration. Limited.

The City of Saskatoon Publie School
Di=triet has just awarded their issue of
$310000 5 per cent 40 year debentures
to Messrs. Wood. Gundy and Co. The

scliool distriet has now an assessment

of, #25.200.8(3. and a debt of $485407.

with an estimated population of 18.000.
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—The Home Bank of Canada has opened a branch at Wey-
burn, Sask.

The Merchant Bank of Canada will build a $75,000 branch
bank at Halifax, N.S.

The Canadian Western Lumber Co., Fraser Mills.
ercet mills at a cost of $300,000.

The Bank of Toronto have opened branches at  Pelly

Preceeville and Stemen, all in Saskatchewan,

—The Pels Manufacturing Co., of Pcls, 11l., who manufac-
ture horse and cattle powders, will establish a branch at

Listowel, Ont.

Mr. IFrank l.. Coulson. manager of the Bank of Toronto,
Y onge Street branch, Toronto, has been appointed manager

of the King and Bathurst Streets branch of that city.

The London Daily Express announces that the Anglo-Am
erican Cable, the \Western Union Telegraph and  the  Diret
United States Cable Companies. have amalgamated. Thus
the only two British cable companies operating bhetween Eng-

land and Nneriea have passed under American control,

The United States Consul at Matamoros, writing to his
Government  states that 1000 bhales of cotton had been gath-
ered in that district of north-castern Mexico up to August
Sthe and that planters expected to gather 1.000 additional
Dales.  Next vear’s acreage will he inereased. and spraying

will he done more extensively to combat the army worm.

The science of fiveprooling is a farce. says the ex-tire chief
of New York. What good does it do to make the walls,
floors and ceilings of a building fiveproof if you will fill it
with inflinmmable material and fiittings  and expose them to
contact with fire? It saves the building, to some extent. it
is true. It doesn’t save anything clse. There is no such thing

as o fireproof factory,

The branch of the Bank of Montreal at New \Westmins
ter. BoCo was burglarvized carly last Friday. The safe was

blown open and the s of $253.000 taken Of the amount

—A cablegram received from the International Agricul-
tural Institute from reports of the 1911 wheat crop of Russia
in Europe at 354,330,000 bushels. In June, 1911, the total
Russian wheat crop for 1910 was finally estimated at 836,240 -
000. By a previous official estimate the production for Rus-
sia in Assa was placed at 95.769.000. leaving for Russia in
Kurope, 740,471 000. This is 186,141.000 in excess of this
vear’s figures. The total production of all the countries re-
Jorted to the justitute to date is Y8.3 per cent of the figures
finally reported for the same countries last year.

—Sakellarides cotton is admitted to be the finest of all
Eeyptian varieties of cotton. Mr. Sakellarides, who dis-
covered it. has so far made over £100,000 by his entenprise.
It has been cultivated on a large scale this year in the dis-
tricts of Zifta and Santa. It seems to be immune to the at-
tacks of the cotton worm. The fight against th: cotton
worm this year has wost the Egyptian Government nearly
£50.000, and private individuals about £100.000. These
sacrifices, however, are insignificant in comparison with the
value of the crop. which may be estimated at €31 250.000.

Supplements to the official “Nachrichten fur Handel und
Industrie™ (Berlin) give the general results of the census of
production in the German textile trades for 1907. Lhe vot-
ton ficures are: Spinning., single yarn, 9,522,659 spindles 8.018,-
000 ewt. of raw material used. output 791.093.000 Ib. value
£31,686.000. Doubling: Doubled yarn of cotton or of cot-
ton mixed with other materials except silk. 861.34G spndles
output 92974000 1Ih.. value £5.190,000 inerease in value
622,000, Tt is noted that. although the census was a volun-
tary one the names and adresses of fourteen firms in the cot
ton industry who declined to furnish the necessary partieu-

lars are listed in the report .

The first general forecast of the cotton crop of India
for 1911-12 was issued by the Commercial Intelligence Depart-
ment. Caleutta, last month. says “Capital.” The total acre-
age is (stimated at 11.360(00. which shows a decrease of
nearly a million acres as compared with the totml acrease of
1910-111 which was 12 215.000 acres, the average for the five
years ending 1969-10 being 15.707 000 acres. The provinces
showing the principal decreases are. Central Provinces and
Berar. 356.000: Hyderabad. 324 000; Cemtral India. 138.000,
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numbers. and asserts that payment on them can be stopped. caise of Froge

ken and the vemainder left, I the modern “sky-seraper™ we have vertieal metallie Ltd., and th

conductors of a height corresponding to that of the “send tenths of the

Ihe itk season 1910 11 has produced a new record in the wire™ in space telegraphy.  Should the metal pipes or franes gram was 27s

silk exports ot Yokohama  which amounted to 147403 bales, of such a building he of such size as to respond precisely to I Gd in 1909

against 138203 in 1909-10, and 125,099 in the season 1908 09, the electrie oscillations of a sending station, what would be

the 1910 pric
The advanee has heen uninterrupted. thanks to the extension the result

This question is asked by the Electrical Review. I
of JJapanese sericulture and the vegular inerease of the second which apprehends that a powerful \\‘ilc‘l(N\ station within a
and third crops of summer and autumn.  \meriea sting con- lnrge city might cavse tronhle It wil be remembered that High pric
stitutes by far the principal market. 104685 bales coine to the high voltage and powerful sparks at such stations have
tUready carned them in England the title of “thunder fae-

tories.”™  The probable effect of such a station in a city “cer

Furope and
that country as against 42817 to ]‘:lllnlu- )
] stiations in
\cquisition: by the Grand Trunk interests of control ot over the Uni
tainly seems to he a wtion,” savs Review ¢

the Portland Railroad and the Atlantie Shorve Railway two vone o L @ questions wvs the Review deserving untestoin G
" z f ¢ mo areful s "0l FONS Tration.™ '
trolley roads. is reported  The Portland Railroad would eive of th st careful and thorough consideration o ,
¥ . _ . .- while in Russ
the Grand Trunk its own route from its Portland station to Bank cl . . : ) ,
. . . ) ank clearings again show some improvement. espceially ceneral cause

the summer vesort of Old Ovehavd. A\ fourmile link from Old ) ! I L. espe ’

Orchard to Biddeford would connect with the Atlantie Shore at eastern and southern centers. total exchanges last weck and specifie 1
Railway. which runs to Kittery. Me., where it connects by a at all leading ¢ities in the United States amountins to $2 530.- neajpolis Jow

ferry, one-quarter mile long, with Portsmouth, N.H. 606.771, a gain of 15.7 per cent over the corresponding week shartage is n

The total value of the mineral production of Canada dur-  dast year. There are large gains at New York. Chieago. and which may Le
ing the past vear exceeded £105.000.000. an inerease of $13 200, Cincinnati. while Roston. Philadelphia. St. Lonis, Louisville,

O cap betwee
517. over that of the preceding vear, an increase of 14 per cent

New Orleans and San Francisco report substantial in:reases. It is simply
according to a preliminavy vepoit by the  Department  of A few cities report losses, but in no instance are they large. creased f(”l,(]
Mines.  There has been an incereased production in nearly Compared with the corresponding week of 1909. when business ‘
every provinee, the only decline heing shown by New Bruns- was very active. New York City still shows a considerable
wick. Ontario leads with 40 per cent of the total for Canada. decrease, owing mainly to the very active stock market in ng land: T4
Tn silver production alone there was an iner people omr the

resulting in

trend has lec

of 16 per that vear There is also a loss at Boston and at one or two
cent, chiefly credited to the Cobalt and adjacent districts other points. but other cities show gains. especialiy in the

g : :
Ontario's silver output amounted to $15711.513. West and Sonth. forthcoming i
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—The July reyoit of the British Chamber of Commerce for
Spain states that the production of glycerine in that country
in 1910 amounted to about 2.500,000 kilos, of which 1,500 000
kilos were obtained from candle lye wnd 1,000,000 kilos from
sozlp']ye‘. The number of distilleries is about fifteen. The
most important cen'ters of production are Madrid and Bance-
lona followed by Bilbao, San Sebastian and Seville. A large
part of the production is consumed in Spain wnd the rest ex-
ported, mostly in a crude state, chfefly to the Netherlands.
the United Kingdom. Germany and the United States. TIn
1910 the total exports amounted to .Sf):l.f(iﬂ kilos, as against
1043467 kilos in the previous year. Of the exports in 1909,
521,374 kilos went tio the Netherlands and 150.707 kilos to
the Unf'ted Kingdom.

—During the last ten years the increase in the savings am-
ang the population of Ttaly has been of exceptional import-
ance. The savings bank ideposits in Ttaly, which hardly ex-
ceeded $4€0.000.000 in 1900, were over $1.000.000000 in 1910,
an increase in the short period of ten years of some $600,-
060 000. Wages in Italy also commenced to rise in the year
1900, and have continwed to do so since. and this, no doubt,
to a great extent accounts for the very large increase in the
deposits.  In this increase Tuscan comes immediately after
Lombavdy. which ranks first followed by the Eminan provin-
ces —Piedmont. Venetia, Latiuvm. If the savings are consider-
ed in respect of the number of inhabitants of cach region, Tus
cany ranks only fourth with $21 per inhabitant, Lombardy
coming first ‘with $38.66. followed hy Emlia with $22.50, and
Latium with $21.77.

The Frankfurter Zeitung recently published the following
interesting statement regarding the aluminum industry: “The
development of the aluminum production has been unusual
Iv rapid. the world's production having risen from 11,500
metric tons in 1905 to 24 200 metric tons in 1909, and 34 000
metrie tons in 1910, The distinctive feature about the alum-
inum trade is that it is in the hands of only twelve com
panies of which five. namely, the Aluminum Industrie Akt.
Ges. of Neuhausen. the Societe Elcetro-Metallurgique 1Fran-
caise of Froges, the Compagnie des Products Chimiques d’Alais

.

et de la Camargue of Salindres, the British Aluminum Co.
Ltd., and the Aluminum Co. of America account for nine-
tenths of the total output. The price of aluminum per kilo
gram was 27s ‘n 1890, 25 in 1900, 35 3d to 3s 9d in 1905. 1s to
Is Gd in 1909 and 1s 3d to Is 7d in 1910.7 The ecquivalent of
the 1910 prices in our money 1s 11.9 cents tol5.5 cents per
h

High prices of feed is a candition that now obtains in

Furope and in North America It provokes angry demon-
stiations in Northern France. It is signalled by protests all
over the United States. It accounts for strikes. mobs anl
untestoin Great Britain. It foments discontent in Germany,
vwhile in Russia it has spelled actual starvation. There is a
general cause. one that cannot be evaded one that Socialists
and specifie reformers are loth to admit. It is, says the Min
neapolis Journal. a world shortage in food supply. The
shartage is not accidental. due to poor harvests, a condition
which way Le remcdied another year. It is actual shortage.
A pap between production and the number of mouths to fill.
It is simply the fact tlgat 'while population has rapidly in
creased food production has not kept pace with it. The
trend has Leen toward the cities and away from the produe-
ing land. There is a remedy. Broadiy stated it is more
people on the Jand greater area tilled. @ better aariculture
resulting in an increased food supply. The remedy will be
forthcoming in time. ‘

—Interesting facts about the inside working of the Bank

of England were explained by Frederick Huth Jackson. a

director of the bank, and a former president of the Bankers’
Institute, in a lecture at the rooms of the Society of Arts.
Its practically exclusive right of issuing notes, he said, is one
f the most important functions of the Bank of Kngland. One
rarely sees a dirty Bank of England note. That is because
the bank never re-issues a banknote. Kven if anyone went
into the bank and.demanded a £5 note in exchange for five
sovereigns, and then crossed to another counter and changed
the same note back into gold, that note would be destroyed.
The system is expensive, but by its means the bank avo'ds
The affairs of the Bank of

England are conducted by a covernor and a depuly-governor
! A £ 3

many of the risks of forgery.

clected from twenty-four directors. who are chosen from the
leading merchant and private banking firms in the city, and
cenerally for life. There are two branches in London and nine
in the country. The staff' is about 1000 strong, of whom 840
are at the head office. The bank also employs 500 porters
and mechanies.  Not only does the hank print in Threadneedle
Street its own notes and the India rupee notes but also all

postal orders and old-age pension orders

In Kurope. where the lands have been farmed for more
than a thousand years, they get better yields thnn we, not-
withs anding our new lands According to the statisties of
the Agricultuital Department. there has in the last ten years
been v slight increase in the average yield the great staples
in faxm products. but in the same period the population of
the country has grown moie aapidly than either the yield per
acre or the acreage. Just to show how much room for im-
provement there is in America. says tae New Orleans Pic-
ayime. it may be mentioned that the average yield of wheat
in the United States is under fourteen bushels per acre. At
the same time on what should be the worn-out soil of Ger-
many. there are growing twenty-eight bushels of wheat to the
acre, and in England it is thirty-two to the acre. It is the
same way with oats.  Ameriea gets thirty tbushels an aere,
England gets about forty five and in Germany they worry
along on forty-seven. Meantime, American land. instead of
improving. is growing poorer and will continue to grow poor-
er unless there be use of some of the methods that old Eu-
rope can teach. Faming authorities say America can easily
double its avennge yield of wheat per acre if it will only use

a method of farming that conserves the soils.

President Charles 8. Barrett. of the Marmers’ Union, an-
nounced to the Southern Cotton Growers’ Conference. fol-
lowing a conference at Montgomery. Ala.. with a represcnta-
tive of a French-Exglish syndicate, that the syndicate has as-
sured any volume of money up to $75.000000 at 6 per cent
for financing the South's cotton ¢rop. The cotton is to be
put up as security.  The deal is to be closed by a committee
composed of a banker and two members of the Farmers’
Union My, Barrett declared that this sum. together with
F60,0C0 (00 alycady assured from the East. will give abundant
financial facilities for holding crap until prices are satisfac-
tory. Mr. Barrett declared as false all estimates of a large

vield. In explanation of the mission of the Farmers' Union,
he also stamped the lie on the statement that the union is
&n organiza'tion to “hold up” civilization. He said he had
been informed that there is a conspiracy to depress the price
of wotton. He urged co-operation of all interests in the
Nouth to stand up for their rights in securing an ecquitable
price for the staple. A repor't of the committee on statistics
adopted by the conference estimates the cotton crop this
vear at 12,500,000 bales. These figures were arrived at on a
All of the States. The National Agricultural Department
‘was discussed for its estimates in regard to the size of the
crop. The conference adopted a resolution declaring cotton
is work 15 cents a pound, and wging planters to hold for
that price.
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S heard. and later the New England mills were recoms- the result

% , " 5 i \ f 95
MONTREALLD FRIDAY., SEPTEMBIR 22, mended to entel H}|ru]\ an 1||(|n1|1}1|l. curtailment of 25 ton has b
per cent . Reduetion of production hegan at once and stated in

= — - — — has heen cont nuous zince, the varions mills carrying crops, in
AN COTenN. ont the recommendation at such time< and in a man- each:—
‘ ‘ ner that hest served their purposes.  But restriction
T b choumgn vrope g 6 mls eatwen tiemtly won ‘\v".l'f of output has not all heen at the North.  On the con-
Com g T=1 jurst DeFove tie o giebl comes tita stovk, frary there has Leen more or less of it all the scason
Weare enabled now, therefores to o <ome Kind ol at the South and since Xpril 1 it has amounted to United Sta
an acevrate Forceaxt ol the next’ years prospects for g 00 o quarter of the capacity in South Carolina East Indies
this industry. frome the experiences ol the pastoamd gy g0 G The rvesult of all this curtailment is Fgypt
the amount ol material carvad over oo mestyears aesuirest in the lgures of consumption for the scazon, HIEE, fakes

V1l | o 19 Cadids | U e IR e N ‘
coimt. TEwillEe pecessays however, o guard against ¢, clearly =0 ot the South, however. as at  the Total

assimplions drwn frone the manufac Plastoyear NG owing, inopart of course. to the number of new Consumptio
Coreal Britai and Canacia formed about the ondy exeep= 0116 that have started ap.
Surplus fro
Visible and
Sept. 1 b
Sept. 1 e
" N s s Vg [ o ; : ) , pt.
son when veachinery has heen fully emploved. althongh o ven and picce goods for the eleven months ended —

‘Or o s " g i " s were ywacticall Vi) ' © > s : T
for a short perad the mills w practically ona full Julv 21 (Auenst figures not vet heine available). as (a) Defic

= g i i Viddenres<ion i 1li's 1 < 2 P
tions toa world=wide « R onn th mdustry .. Coreat Bretain, wonderfully enoneh. showed g tre-
o el statement ol the ven United States husig mendous rcrease in manufacturing output. notwith-

. . . L " — R ; . . . .
i e Taet there has been o time during the sea- candive o venerl Turopean depression.  The export
I

st &e-hediile n we Bualaml : . 48 .
time sehedule. InoNew Evngland cortailment was in conpared with the same perod durina the fwo preced-

force to a considerable extent at the very opening of  jpe seasons, was a< folliws: Last ye:
the <ca=on, bul towards the close of October (1910) i 332 bales.

1910-11 . 1909-10. 190809 mestic use
Yarns Lonnds 191706000 178 886.000 188.635 000
Picce voods  vards 58356580000  5.367.707 000 4 .920.948.000

had decreased materiallv, ana durine November and
on hand o
ed 237,914
States, ine
of the U .}

Decomber s<hort-time had been virtually  abandoned.
thoneh the volume of ontput was kept down v run-
nine ondy part of the Toowms. Demand for woods un- V< consequence of this falling off in production of

fortumatelv. A5 not inprove, and hefore January had cloth generallve the amount of raw cotton used  de-
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clined comnsiderably.

the world’s consumption for the last two or

years :—

Great Britain..
Continent ..

Total Europe .. i
United States (North)
United States (South)

T'l United States.
East Indies .. .. .. ..
Japan
Canada .. ..

Mexico ..

Total India, ete.
Other countries, ete.

Total world.
Average weekly

1910-11.
Bales.
3,600.000
5,460,000
9,060,000
2,230 .419
2,254,625

1909-10.
Bales.
3,175,000
3,460,000

The following statement exhibits

three

1908-09.

Bales,
3,720,000
5 720,000

8,635,000
2265414
2 267,358

9,440,000
2,448,040
2,464 154

4,485.044
1,500,000
1,087,184
138.579
4.060

4,532,772
1,517,048
1 055,303
114,153
19,565

4912,194
1,653.456
880,830
128,450
49,157

2,729,823
117,409
16,392.276
315,236

2,706 069
114.722

2,711,893
100,400

15.988,563
307,472

17 164,487
330,086

The world’s total consumption for 1910-11, it will

be observed, secords a gain of 403,713 bales over the
aggregate of a year ago, but is 772,211 bales less than
the result for 1908-09.
ton has been drawn in each of the last four ycars are
stated in the following table of the world’s commercial
crops, in bales of the uniform weight of 500 1bs. net
each:—

The sources from which cot-

World’s Production of Cotton.

United States.
East Indies
Egypt

Brazil. ete. .. ..

Total ..

Consumption, 52 weeks .

Surplus from year’s crop ..

Visible and invisible stock:
Sept. 1 beginning year
Sept. 1 ending year ..

1910-11.
Bales.
11,852 412
3,168,000
1,450 000
400,000

1909-10.
Bales.
10,267 .526
3.788,613
938.001
294,991

1908 09.
Bales.
13,540 890
2,976,822
1.246,150
266,197

16,870.412
16 392,276

15.289,131
15,988,563

18,030.059
17,164.487

a699 432

5.994.148
5204.716

865,572

(a) Deficiency in the year’s new supply.

Last year’s United States crop amounted to 12,132,-
332 bales. Of this, 7,758,624 bales were exported, do-
mestic uses called for 4,584,007 bales, leaving a stock
on hand of 225,270 bales. From this must be deduct-
ed 237,914 bales of foreign cotton imported to the
States. included in the ahove totals, if the exact figures
of the U.S. crop are required to be arrived at. The

imports explain the difference between our account ‘of
jast year’s total and the statement tabulated in the'
world’s production.

A better idea of the world’s needs is to be obtained
by glancing at the manufacturing requirements, as
disclosed by the factory capacities of the nations. It
will be noticed from the glimpse the following state-
ment affords of these, that the new South persists in

- increasing its spinning capacity, though its competition

is driving the New England mills out of business. A
good deal of British capital is invested in the South-
ern factories which may help to explain the aggres-

siveness of the new competition.
The number of spindles in the world at present is as

follows :—

Great Britain .. .. ..

Continent ..

Total Europe ..
United States—

North

South

Total U.S.
East Indies
Japan .. .. .

China and Egypt ..

Total India, ete.
Canada
Mexico ..

Total other .. ..
Total world

1911.
56.500,000
41,000,000

1910.
56,000,000
40,000,000

1909.
55,600,000
39 000,000

97,500,000

17.500,000
11,503,253

29,003,253
6 250,000
2,099,764

900,000
9,249,764
920 000
750,000

1,670,000

96,000,000

17 400,000
11,236 430

94,600,000

17,000,000
10,780,308

28,636,430
6,195.671
2 004,968

850,000

9.050,639
900,000
750,000

1,650 000

27 780,308
6,053,231
1,731,587

836,000

8,620.818

890,000
726,278

39 1,616,278
. 137,423,017 135,337 069 132,617,404

To reach the conclusion of this part of our argument,

we here reproduce the visible and invisible supplies of

cotton on hand—in dealers, stockers, or merchants,

warehouses, at the beginning of each cotton year since

1903.  The cotton bale, as many of our readers will

not need to be reminded, amounts to 500 pounds net :—
Bales.

2,672,068
2,921.061

1902-03 ..
1903-04 .

1904-05 .. ..
1905-06 ..
1906-07 ..
1907-08 ..
1908-09 ..
1909-10 .. ..
1810-11. ... .

2,770,244
5,102,633
4,318 938
5,934,206
5128576
5,994.148
5,294,716

From this it will be noticed. that we are beginning

the new cotton year with an enlarged manufacturing
capacity of 4.800,000 spindles. and a calculated surplus

considerably less than last vear’s.

As regards the new crop, past experience

the impractibility of accurate forecast.

proves

Early frost,

checking the further yield of lint may wreck the cal-
culations of all the statisticians as regards the main
source of supply the Southern States. We prefer to
supply the data, and to leave the calculations to the
readers of the “Journal of Commerce” themselves.
The subjoined compilation shows at a glance for a
series of years the area and aggregate yield as report-
ed by the U.S. Department of Agriculture:—
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Condition, : High. Low. Average. i
Area, Acres. Yield, Bales. Aug. 25. g(, c. c. 3 e
910-12 .. .. .. L. .. .. 3T5BLO22Z ... 72. 191011 .. .. .. .. .. 16.15 11.60 14.55 qpadeuple
I10-11 .. .. .. .. .. .. 35379358 ° 12,132332  713. 1909-10 .. .. .. .. .. 19. 2. 14.94 elevenfold
1909-10 .. .. .. .. .. .. 33862406 10,650 961 190809 .. .. .. .. .. 13.1: . 10. - 1904 were
19UB09: 5o wi wo s pe e 33,512,112 13.828 846 190708 .o iv vy wn o 13.5¢ 11.28 total paye
1907-08 .. .. .. .. .. .. 33079425 11581829 190607 .. .. .. .. .. 13.: .6 11.48 and a-half
190607 .. .. .. .. .. .. 31557242  13550.760 1905-06 .. .. .. .. ..  12.6 i 11.20
190506 .. .. .. .. .. .. 28808415 11319860 190405 .. .. .. .. .. 11.50 ;.85 9.13
1904-05 .. .. .. .. .. .. 32363690  13,556.841 1903-04 .. .. .. .. .. 17.25 9. 12.58
V0304 . .. . .. .. .. 28995784  10.123 686 190203 .. .. .. .. .. 13.50 . W0.26 dend polic
1902:03 .. fo e e 27,300,371 10.758,326 1901-02 .. .. .. .. .. 97% 13-16 98-16 attributed
1900-01 .. .. .. ... 12 91 pended on
Reports from India are very discouraging, and the 1899-00 .. .. .. .. .. 101 6% 9% 1904 fell o
: 189899 .. .. .. .. .. 65 5516 6 1-16
1897-98 .. .. .. .. .. 71316 5%, 6 3-16
000 hales, though there is no certainty regarding it as 189697 .. .. .. .. .. 87 7116 7 11-16 mittee’s re
189596 .. .. .. .. .. 9%, 7116 81 growth of
companied
I'rom this it will be noted that crop receipts do not to its polic

tually dec:
annual div

O N e m] e = e

vield from that country may not aggregate over 2,000.- expenses.

vet.  Cotton brokers have, however, decided for them-
selves that the vear’s yield ds going to he large, and

the price stands to-day at about 12 cents. as against  absolutely govern the prices of cotton cloth, though There w

;||,(,||t 16 cents l,(n]' ];()”n(l H]]\ 1i|||(x |;|gt )‘[);]l" I]l(‘}'. of course, ﬂﬁ(’(‘t lt to a ]211';_"(‘ extent. N(’itll(‘!‘ :\dministm
reproduce here do wages altogether account for variations, as the fol- affirming i

Az a matter of general interest we ' ‘
lowing little statement from Fall River will prove:—

the following table compiled by the well known au- with severi
thority, Mr. Ellison, showing the relative increase in Wage per cut. comparativ
: 5 ” 906 . SFiN :
the consumption of raw cotton upon the European 1906.. .. .. .. ........  18.00c the investiy
- , s 21.78¢ an exposur
continent for 25 vears past:— — X o aneXposur

el 21.78¢ moderately
23. 98¢ 3

1908 .. .. .. .. .. .. .. 23.96¢

500-1h. bales (000 omitted). ethics of t1

Gireat Contin- Great Contin-

Britain. ent. Total. Britain. ent. l'otal. 19.66¢
188445 . . 2746 2604 5350 I806-97.. 3224 4368 7,592 : 81110 N R T 19.66¢
1885 86 . 2002 2772 5674 1807-98.. 3432 4,628 8.000 1910 «: 5¢ wn sv ww ws e 19.66¢ and his cor
ISSG-8T . . 2055 2912 5867 1898-99.. 3519 4784 8303 11 .. ..o o 19.66c was appoin
ISS7T-88 . . 3073 3.037 G110 1899-00. . 3334 456 (910 The recognis N i ‘ ) . a ])le'tll(’l' i
1S88-89 . . 3016 3.256 6272 1900-01.. 3269 4576 7.845 recognized standard length of a 28-inch. (4x64. cut of
ISSO00 3227 3432 6630 1901-02. . 3253 4.0 sosy  Print cloth is 474, yards, woven in an ordinary 32-inch loom
or less. .)(150[)]] H.

ness. The
company’s

ing: and a

2086 3002 5 Av.6¥'rs 3330 40628 7067 ) . thorough o
o ) Still, taking all things into consideration, the pros- inquire intc
10001 . . B384 3631 7015 1902-03. . 3185 5048 8333 pects are fair for at least some slight reductions in cot- of all direc
1801 92 . . 3181 3,619 6800 1903-04.. 3017 5,148 H-{ﬁ.-') ton goods prices during the coming vear. of over $2.
180203 . 2866 3661 6527 1904-05..  3.620 5048 8.76%
180304 . . 3233 3827 7.060 1905-06.. 3774 9.0265 : _
1804-95 . . 32350 4.030 7280 190607.. 3.892 5460 9352 investigatio
189596 32760 4160 TA3G 1907-08. . 3690 57200 9410 I'HE AMERICAN LIFE INSURANCE CO.S. to announc
_ — o 4 B had alread
Av. 6 y'rs. 3198 3821 7010 Av.6y'rs 3529 5313 8,842 I'he American Life Assurance Company of New

mittee, app:

however, cc

= York was the firs » any N0 : , :
b0 0110 K we t American company to engage in a For one thii

D
460 8.635
460 9060 in 1842, beginning operations in February of the fol- few of the
lowing year. Ior the first forty years of its existence, and its ex-1
I'rom this it will he seen that Great Britain has a until, indeed, it succumbed to the mania for writing de- the first ele
Nard fight to maintain her supremacy in the cotton  ferred dividend policies, the adoption of which it at the new law
trade, and that other Furopean nations are progressing first vigorously attacked, no company stood higher, or over-scruplo
deserved to stand higher in both popular and expert interests in
opinion. The steady growth of its dividends, and its an effort th.
A . economical and conservative management, brought it publicity ar
plants may. however, help to explain why Fnglish reputation rivalled by only one local U.S. company, anxious app
growth has not been more rapid.  Of course. that is  the North-Western of Milwaukee. dustriously

1908-09
1909-10. .

i veneral life insurance business. It was incorporated British poli
1910-11.. 3.600 5

fullv as rapidly as she is in this industry.  The de-

velopment in East Indian, Canadian and  Fgyptian

all in the family. at any rate. In 1885, for example, when the premium income was sident, was
slightly under $15,000,000; and the total income a lit- ard Oil gro
tle over $12,000.000, the dividends to policyholders fluence, so f:
were over $3.000,000, and the total payments to on. As to
o . ) . policyholders all but $14,500,000, while the expenses, met the acer
“To indicate how the prices for 1910-11 compare with  including taxes, were a fraction lower than the divi- a single one
those for earlier vears, we have compiled from our re- dends disbursed. to as lendin

Finally. we may show fhe effect of crop vield and
lahour costs upon the finished cotton product by the

following from the New York Chronicle, which says:

cords the following, which shows the highest, lowest Twenty years later. when the Armstrong Committee was a newsy
and average prices of middling uplands in the New  came to investigate its affairs it found that in the inter- less than a

York market for each scason:— . anv’a e . : ;
ork K val the company’s outstanding insurance, its premium Ong msuran
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income, and its total income had each been more than
quadrupled, while its surplus had multiplied nearly

rage.

;:’ clevenfold. But it found also that the expenses in
© . 1904 were over five times as great as in 1885, that the
28 total payemnts to policyholders were only some two
18 and a-half times as large, while the dividends had ac-
0 tually decreased by $500,000. The reduction in the
l; annual dividends and the failure of the deferred divi-
;6 : dend policies to produce their estimated results were
16 attributed by the committee mainly to the amounts ex-
t pended on obtaining new business—amounts that in
ko 1904 fell only a little short of five-eighths of the total

expenses.  The company thus figured in the com-

l.l(; . . . .
mittee’s report as one in which a steady and constant

1-16
growth of surplus, income, business and assets was ac-
companied by a progressive diminution of the returns

do not to its policynolders.

though There were other shortcomings in the company’s

{either administration which the committee, while expressly
he fol- affirming its “entire solvency,” felt bound to criticise
ove:— with severity. On the whole, however, and speaking
comparatively, the Mutual came out of the ordeal of
the investigation not, indeed, unsmirched, not without
an exposure of grave abuses and irregularities, but still
the

ethics of trusteeship and the principles of sound busi-

moderately clear of the grosser offences against
ness. The board of trustees at once took in hand the
company’s internal reformation; President McCurdy
and his connections were got rid of; a new president
A. Peabody,
a partner in a New York law firm of first-class stand-
Mr.

undertake a

was appointed in the person of Mr. C.

cut of

I loom ing: and a sub-committee was nominated. with
Joseph H. Choate as its counsel, to
thorough overhauling of the company’s affairs and to

pros- inquire into the outside business and financial relations

n cot- of all directors, officers, and employees with a salary

of over $2,000. Even before the Armstrong Com-

mittee, appointed by the Legislature, had concluded its
investigations the treasurer of the company was able
to announce that a saving of over $1.000,000 a year
had already been effected.

however, combined to retard the Mutual’s

.LIA

Several circumstances,
New

recovery.
2 in a

I'or one thing, the disclosures led to*a revolt among the
yrated British policvholders, to the public secession of not a
e fol-
tence,

1g de-

few of them. and to litigation between the company
and its ex-manager in Great Britain.  For another,
the first election for the hoard of trustees held under

it at the new laws was the signal for a determined and not
er, or over-scruplous attempt on the part of certain outside
xpert interests in America to gain control of the company—

an cffort that, while easily frustrated, attracted a wide
publicity and kept all the policyholders in a state of
anxious apprehension.

ad its
tht it ‘
pany, Tor a third, the report was in-
dustriously spread that Mr. Peabody, the incoming pre-
sident, was in reality the representative of the Stand-
ard Oil group ‘of financiers, and that Wall Street in-
fluence, so far from heing shaken off. had been rivetted
As to this, it is proper to state that Mr. Peabody
met the accusation publicly and squarely, and that not
a single one of his acts as president has been pointed
to as lending it even the shadow of confirmation. Tt
was a newspaper canard, that died a natural death in
less than a year of its hirth: and an inquiry to-day am-
ong insurance, financial. and business circles in New

e was
a lit-
rlders
s to
anses,
divi-

on.

ittee
nter-
nium

York shows it to be not merely discredited, but almost
forgotten.  There is a strong consensus of opinion
that the new management of the Mutual is untrammel-
led by any illegitimate external influences or connec-
tions.

Of the other benefits that have followed from the
upheaval of six years ago a comparison between the
annual statements of 1910 and of 1905 yields some in-
teresting evidence. These statements, which are sup-
plied to the State Superintendent of Insurance, were
unusually detailed even before the revelations of 1905,
but their scope has been greatly extended by subse-
quent legislation, and there is now hardly anything con-
cerning the Mutual or any other New York insurance
company that cannot be learned from them. Contrast-
ing, then, the statement of 1910 with that of 1905,
one notes, as a sign of returning confidence, an increase
of over $600,000 in the dividends applied to
chase paid-up additions and annuities and of
#%.500,000 in the dividends applied to pay

pur-
over
renewal
premiums or left with the company to accumulate at
interest.  The gross interest on mortgage loans has
gone up by some $1,700,000; on bonds and stocks by
$3,000,000; on moneys lent on the company’s own
volicies by $2,000,000; while the total increase of in-
terest from all sources amounts to about $6.000,000.
The small sum of $120,000, which represents the gross
interest on deposits in trust companies and banks; re-
flects the abandonment of a practice that undoubtedly
lent itself to abuse in the old days, and the fact that
in 1910 no interest was received from collateral loans,
whereas in 1905 over $370,000 was derived irom that
source, also indicates the success of the legislation of
1906 in restricting the tinancial transactions of the in-
surance companies to the legitimate busiess of
vestments.

in-
The gross profit on the sale or maturity
of ledger assets in 1910 shows an increase of $700,000,
the magnitude of the operations in securities being
mainly due to the forced sale of stocks

which New

York insurance companies under the new laws are
obliged to get rid of.

On the disbursement side there is an increase of
some $6,500,000 in surrender values paid in cash or ap-
plied in liquidation of loans or notes, an increase
which signifies not that more policies are lapsing, but
that more are reaching maturity. The dividends paid
in 1910 to policyholders in cash show an advance of
nearly $7,500.000 over the figures for 1905, partly,
again, because more policies are automatically arriving
at the distribution period, but partly also because het-
ter management and more economical methods have
resulted in higher dividends.” Altogether over $20,-
000,000 more was paid to the policyholders last year
1905.  The
agents, partly because less business is now being done,
disclose a saving of some $4,250,000, the amounts paid

in salaries, agency supervision,

than was the case in commissions to

travelling expenses,
medical examiners’ fees, and inspection of risks are
about $800,000 less; there is a decrease of $500,000 in
the expenditure on advertising, printing, and station-
ery; legal expenses show a saving of over $200,000, and

furniture and fixtures a gaving of  $50,000. The

obverse side of the law (now extended for another five
years) which required insurance companies to dispose
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of their holdings of stocks before the-end of 1911 is
made clear in the “loss” of some $190,000 sustained by
the forced sale of securities, while the stricter methods
of bookkeeping and the keener sense of rsponsibility
that now prevail are visible in the scaling down of
the $5,000,000 that figured in the statement for 1905
under the item of “real estate valuation adjustments”
to a sum of less than $160,000 in the statement for
1910.

The ledger assets of the company in the two years
exhibit some remarkable differences, real estate in 1910
being $6,000,000 less, mortgage- loans $30,000,000
more, the hook value of bonds $90,000,000 more, and
of stocks, $15,000,000 less, loans to policyholders over
$40,000,000 more, and the deposits on interest in trust
companies and banks; $5,000,000 less, while loans se-
cured by the pledge of bonds, stocks or other colla-
teral have been reduced from $16,000,000 in 1905 to
nothing in 1910. The net present value of all out-
standing policies in force on the last day of 1910 am-
ounted to over $460,000,000, being an increase of
nearly $75,000,000 over the figures for 1905.  Among
other liabilities the statement for 1910 included an
item of $3.700.000 as dividends declared on or appor-
tioned to annual dividend policies payable in 1911;
an item of $9.800,000 as dividends declared on or ap-
portioned to deferred dividend policies payable in 1911
$75,000,000 set aside for apportionment upon other
deferred dividend policies; and “reserve, special or sur-
plus” funds amounting to nearly $11.000,000. The
company in 1910 issued nearly 41,000 fewer policies
than in 1905 for an amount some $60,000,000 less, and
its outstanding policies at the end of the year were
about 35,000 fewer than at the end of 1905, and repre-
gented some $120.000,000 less of insurance.  Of the
651,683 policies carrying $1,160,000,000 of insurance
in force on December 31, 1910, non-participating poli-
cies accounted for $70,000.000, annual dividend puli(fos
for $150,000,000, and deferred dividend policies  for
$910,000.000, showing as compared with 1905 a strik-
ing decrease in the proportion borne hy the deferred
dividend policies, the issue of which was forbidden by
the legislation of 1906,

The New York Mutunal is an absolute mutual com-
pany, having no sharcholders whatever, and in the past
six years it would appear to have made a sincere effort
to get back to the position it occupied in the early
‘eighties.  The new laws provided that all  policies
issued since January 1. 1907, should be participating
poncies and entitled to Donuses annually, commencing
at the end of the first policy year, and the rate of
henuses has incrcased with each year—six in all—of
the new management.  The ambition to he big at any
cost had to e relinquished, and it has therefore con-
centrated on the amprovement of its internal posi-
tion. The laws passed by the New York State Legisla-
ture in 1906 limited the amount of new business that
might be written in any one year to $150,000,000.
When the limitation was raised by subsequent amend-
ments the Mutual resolved not to  take advantage
of the latitude allowed it, hut to set $150,000,000 of
new business as the mark beyond which it would not
go, and this self-denying ordinance has had an appreci-

able cffect in keeping down expenses and maintaining

the right perspective.  All its business issued since
the beginning of 1907 is on a 3 per cent basis, and
further economies have been effected by reducing the
commissions paid on first premiums and by paying re-
newal commissions of 5 per cent in some cases and of
3 per cent in others for a period of nine years—changes
that in 1910 resulted in the renewal commissions work-
ing out at less than 2 per cent of the renewal preminm
income. The rate of interest earned by the company
in 1910 averaged $25 per cent, free of income-tax, on
its total accumulated funds of $580,000,000, and the
rate of interest assumed in its valuation is 314 per cent
for policies issued prior to 1907 and 3 per cent for
those issued since. Ifs policies, which are incontest-
able after the second year, carry with them guaran-
teed loan values and guaranteed surrender values, and
some of the options that are now open to policyholders
who have heen compelled to discontinue the payment
of their premiums, and also to beneficiaries on the
death of the insured, indicate a liberality and a care for
the interests of the policyholders and their legatees
that was lacking in the administration of the com-
pany during the fifteen or twenty years that preceded
the inquiry of 1905.

U.S. RAILWAY EARNINGS.

There has been a fairly general opinion among the
suspiciously watchful holders of the stocks of United
States railways, that in order to prevail against the
general opposition the companies now meet with in
the highest quarters, they were concealing the real
status of their affairs, or at least making them wear as
lugubrious an appearance as possible.  To those so
minded it appeared to be only natural that they should
resent the interference of the Railway and the Inter-
State Commissions with their wages rates, and their
transportation charges by some such action.

If, however, any have made themselves believe that
the United Statessrailways are not experiencing hard
times, the official reports for the first half of the cur-
rent year should disabuse them of that opinion. In
brief, the revised report is as follows:—

January 1 to June 30. Increase or Decrease.
(810 roads.) 1911. 1910. Amount. (/('7
Miles of road . . 241.923 238,131 + 3,772
$ $ $
Gross earnings . . 1.310,580 765 1.339.539.563 —28,958.798

Operating exps. 031.728,712  934.970.133 —3.241,421

Net earnings. . 378,852 053 404.569430 —25,717,377

It must bhe remembered also that the metals and
lumber trades are reporting great depressions be-
cause of the failure of the railroads to make the usunal
demands upon them for materials for repairs, or better-
ments.  So that the decline is to the full as serious as
these figures indicate. There has been nothing sud-
den or accidental ahout the falling off in receipts.
Month by month it has proceded in a monotonously
disheatening manner:—
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February.
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June. .

In the ¢
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the whole ¢
the result
loss of $4:
The Burlin
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:d since
sis, and
ing the
ying re-
and of

Inc. or Dec.
+$4.248,770
— 3,456,863
—11.339,128
— 7,523,688
— 4,697,103

1911.
$215,057,017
199 035,257
296,997 481
218,177 123
229,642,771

1910.
$210,808,247
202,492,120
238,336,609
225,700,811
234,339,874

pared with the year preceding of $9,178,318, or nearly
10 per cent. To understand the significance of this
result, it should be recalled that it was only six years
ago that the total for the first time reached $50,000,-
000.

January..
February.
March.

April .. s R
In other words, in six years the gross revenues

changes May : : o
c}\ June. . 215 861,452 2229065347 — 7,103,895 have considerably more than doubled, the additions
s work-

having been over 531% million dollars. In one par-

reminm ) : . vk
ticular the experience of the ("fanadian Pacific has been

In the case of the
which are able to record improvement in both gross

different systems there are a few
ompany
-tax, on
ind the
ser cent
mt for
contest-

like that of our own roads, namely cost of operations is

MThic 1a +r articonnlarlv aa \| " F ® . A
T'his is true particularly as to South increasing, but, obviously, where the additions to re-

last
season were unusually good and where expenses in the

and net results.

western roads, where the corn and other crops

venue are of the magnitude of those in the Canadian
Pacific case, a rising operating cost has not the same
an-
other, been swelled to an extraordinary extent. The
Rock Island now, for instance, has $992,287 increase in
gross and $1,411,191 increase in net. The Atchison
has comparatively small changes, but with $396,542 de-
crease in gross has $380,763 increase in The
New York Central is also able to make a good record,
it having added $1,793,480 to gross and $629,712 to

net.

first six months of 1910 had, for one reason or significance as it has here.”

Or again: “The railroad industry of the TUnited
States, with its enormous mileage and its prodigious
of
great peril; this is the main reason—in fact the only
reason—why the United States is now in the midst of
trade reaction, while Canada continues to" enjoy un-
alloyed prosperity and uninterrupted development.”

guaran-

les, and ; : :
S, 4 capital investment, has been brought to a point
‘holders
ayment
m  the

care for

net.

egatees This, however, is merely for the (‘entral proper. Probably, even time will never show what the re-

e com- including the various auxiliary and controlled roads, gaction against stock manipulation, and the crude at-
receded W » 501 P ot v Now York Central Svs . . p ; .
the whole going to form the New York Central System,  tempts to give force to a popular outery against it,

the result is quite different. In that case there is a
loss of $414,996 in gross and of $2,965,912
The Burlington and Quincy has also managed to effect

have cost the United States in actual cash. At the
present moment, as the best authorities in that coun-
try themselves allow, these are the factors which have
produced an artificial depression of trade in that coun-
try, which will certainly have serious results, now that
an inferior harvest crop has heen added to them.

in net.
a great curtailment in its expenses, with the result that
a decrease of $2,447,951 in gross has been attended by
An illustration
of the opposite kind is furnished by the Boston and
Maine, which, with $684,315 increase in gross, has $1,-

mg the
United
nst the

with in

an improvement of $483,819 in net.

213:039 decrease in net, owing to its ficht against the
@ . T:R.

Gienerally speaking, however, there are losses in both

SUGAR.

e real .
As a glance at our wholesale market reports  will
wear as T i ni
a gross and net.  The Pennsylvania and the Union Pa-  ghow. the sugar situation gives no symptom of im
gives § -

On this side the Atlantic it is estimated

hose so The former on the lines
falls
$8,028,692 behind in gross and $2,557.509 in net. The
Union Pacific has lost $3,963,334 in gross and $2,639,-
Pacific suffered
decreases, respectively, of $3.157.348 and $2.216.483.

What adds to the importance of these figures is the

cific may be taken as types. o
. ' provement.
should

directly operated cast and west of Pittsburgh

that at present the total stock in refineries and ware-
175,000 tons.

» Inter-

houses is less than Thi i

: ses is less s will have

d their i i e
meet the demand in this country for several weeks and

156 in nety while the Southern has

then the first of the finished product of the next vear’s

Because of  the
scarcity of sugar, authoritative lestimates already pre-

ve that
: supply will be in severe demand.

g hard fact disclosed by the following table that such a com-

he cur-

m. In

parative decline is unprecedented in U.S. railway

dict this year’s consumption will show a diminution of

historv excepting m vears of 7.818 ] { i i
listory excepting in vea .818 tons in North America as compared with 1910.

financial ™ depression.,

Our table shows gross carnings only :— “The sugar stuation is seriouz now and will he more

Jecrease.
1it. ¢
) /0 Jan. 1
72 1.67 o

1962, .

serious this fall” said W. B. Clarke, expert on sugar
investications of the United States bureau of plant in-
dustry.

1ear Increase or
Decrease.
+$57.912 838
+ 53.904.646
+ 90.232 528
13.085.604
+ 5012454 ,
1108008243 Almost nothing in the expectation of obtaining relief
4 L14.6: g frem Europe.
172.868.595
+120.332 208
+179 089.522
28.958 798

to June 30. Preceding.
$580.421.956
631 494,280
(G37699..829
744 86G0.135
790 321,750
815.486.025
884.426.163
1.036.729.560
J1.051.853.195
1.172.481.315
1.339.539 563

$U38.334.794
670.398 926
727.932.367
731 774,531
847 334.204
923.554 268
099.082.691
863 860,965
1.172.185.403
1 351.570 837
1.310.58).765

“np TS 10 o o . i =4
l'he present prices probably will go higher
2.16 and there is no immediate prospect of the price going

0.34

6.31

1903, .
1904
1905. .

down .

.

“The refineries allowed their stock to run down to

1906, .
1007 ..

Furope had a surplus of more than
1908 S00.000 tens last year, but contrary to expectations it
1909
1910

1911

and

teok care of the =urplus without shippine to this cot
; g g is coun-
18 be- ! % ! l

trv the Targe amounts expected.  To make matters

e usual
better-
‘jous as

worst. Cuba suffered from a drought last vear and

It iz not wonderful in the face of such a doleful the output there was considerablyv smaller. The TLou-

iz s <howing to find the leading New York financial paper

ceipts.
ynously

making the following reference to the ("fanadian Pacific

Laiiway’s last report:—“Tast vear the gross ecarnings

noin cexcess of $100.000.000. The total. indeed. is

o dess than $104.167.808. which is an increase com-

isiana crop conditions—Touisiana furnishes the great-
er part of the cane sugar output in this country—are
abnormal. hut the heet sugar outlook i had.
“Wisconsin, Michigan and szouthern California are
Lolding their own. but the drought in Colorado, Kan-
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< ~ . d
sas, Utah and Idaho, has taken heavy toll say the sug- J. J. HILL: PHITLOSOPHER! ;‘i’: ‘f;l;:

ar beet growers. James J. Hill, the western railway magnate, has a a measul

“During the week ended September 1 reports show- ' _ _ . . B
1l 1'h highest grades of refined sugar—96 per  Way of saying things in such a manner that they will possible

ed the four highest grades « * sugar—:¢ ) ' possib
i infallible

i i hite < > listene : epeated largely.  Occasionally he

it '8 anti granulated, choice white and off  be listened to, and repea gel j .
cent test, plantation gre ——
a man of
ior intel

white—were out of New York entirely.  The three s cynically philosophic in his utterances, and some-
next hest grades—choice yellow, prime yvellow and off times he i philocophically wise, [ig railway system
yellow—were nominally on the market, but there were areatly concernedwith the carriage of crop products, portions

actnal sales.  Seconds, the only grades in which 0
R 0 tific care

and natarally his attentions is largely directed towards
prices are quoted, ran from 2 -8 to 4 18 cents, a high 6 rames, and their work, He has. on more than e mael
price for this time of the year.™ ome ocasim referred to the lamentable falling away in

It will be =een, therefore, that the sugar “bulls™ were {1 wheat vidd of United State: land, though to our
right in their estimations. and that they were wrong, knowledge he has not, in equally forcille manner,
who relied for relief from high prices, upon larger shown that the ertility of the soil could best be re-
acreages laid down to =ugar beets in Kurope, and the

old bree
sold the
the soil,
of that k

ained, by ceasing to export wheat. hut by returning its .
tained, by ceasing to export wheat. hut by returning its T

surplus there, from last year.  As a matter of Tact,  oratto the 0il in the Syt of Sertilizes . i
the last summer's drought and heat was universal, and President Hill has just heen philosophizing again: hinglieed
generally damaging to root crops the world over.

s ‘ b '

this time upon the need of more scientifie training for
elginm, Germany and France have suffered  severe

thing els
n ' farmers, and fora larger :\‘II]>|)|_\' n‘i [armers tll(*lnsvlws: ledge; wil
losses, and the heets are generally small, ill-formed, few e Tattor portion of his teaching onght to le of is likely t
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ho=<lightly richer the sual, it is De- . )
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vilue. or at least to awaken thought. He savs—
lieved. in saccharine contents.  These countries sup- “There are just three prdiminary steps the nost reat Fi
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ply a good deal of the trade, and the crop deficiency expert farmer in the world conld take. If he is given towards o
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if they In
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will he severely felt among the peasantry, while to  the 160 acres o crltivate, he ean<end a sample of his soil

importing countries it is already causing something () ) laboratory of the State Agricultural (‘ollege to
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ke alarm. Adready <even cent, and even ten cent be analyzed: he @n try out his seeds in a cheap device the yieldir
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soil retur

sugar ix heing talked about for the approaching win- proving their fcrtil'ty lefore planting, and he can pro-
ter. The great cane crop in Louisiana is the main perly prepare his seed bed . But the farmers don't
hope of the refiners at present, hat it is feared that g4 only way to teach themis by actually making the acre.
with the utimost care at the ]yl;lnlnliuns and Presses, all them do it themselhes, cong on to their farms  and averace
that can be expected from that souree i= zome slight guannteeng then an ineregsed crop if they will do av -

mitigation of the difficulty.  Dearer sugar is a prac- things the way thevare told to. A man who has once

tical certainty, and with it dearer canned good=, pre= 0y done it never needs to be =hown again.
gerves. hiscuits, and a number of other articles, some I'tixastnishing how great the variation is in vield it e &

of them quite unsuspected by many peoples of  which vention of

per acre. "Iwenty bushels of wheat to an acre, at 90
sugar is an important ingredient centsa bushel givies a profit of $10 an acre, allowing latter part
No doubt the high price of sugar will have the ofect $2.50 for rent and $5.50 forlalour, sced and fortiliz- msurasice f
as follows:
The Unit

actment of

ol stimulating production for the next few  vears. g, On an S0-aere Famn that would mean $800 profit.
Great Britain appears to he about to give serions con- Twelve buslrels of wheat fo an acre on a fam double
sideration to fhe heet orowine idea, tor which  Ter the size wonld not a profit of only $100. ot Son
teeming population and rich linds would scem o (it In 1860 practically 30 per cent of our population Jedt, wonse
herina peculiar manner. The oler provinees of (oo the <ol . At present there is alout 300 per ment. i it
Canada might do worse than attempt to follow  the
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out at least
They ate steadilvdiminishing.  The land show in New Iy Dbefore it
localities. all but two or three of which ended sorme- Yol

hecome of our ex ports of  grain?
nade <ome Nears ago (o hoom the Hhusiness Invarious

isa ool thing and T am havng onr railread more law. ¢

\ R . . i 3 . cral Asseml
what disastronsly. Expereree has faught UIERRIN hring on a hig exhibit, showing the hest soil procluets : l] o ”;)
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hings since then,  Population has increased. <o that : . . ) ; - o th; i ST ) . -
things sinc ( o n has i (U B along our line, Iut the oulv thing that will drive the in A similar

Labour s more casilv available. Rotations of rops
areoseen to be necessarveand beets form an excoll ont
satl rejuvenating  chanoe . The  present situation
proves the necessity for o livger. more wide=spread
world crop.

But for the coming winter it is [kelv there will Te
no reliel found from dear market < w IFeh, unfort unate-
Iv for the consumer, readily lend themschves to specu-
Lative manipulation .

—_—

Two barns. o stable and hot-house the latter containing 800
beds belonging o Joseph Quveillion, nurservman, St. James
Street. Notre Danie de Grace, were destroyed by fire Wednes-
day .

people hack to the hnd is cmpty stomachs .~

Wihat the “hustling™ railroacdler las not patience to
consider is the fact that the “skinning” of the virgin
soil of its poritmeval foetility, i almost mevtably
the first step in the ceftflement of a rich pew conntry.
FExpertence ts the only real teacher of the farmer.

For ane thing, also in extenuation of the apparent
foll v of the first fammers, it must be remembered that
imtensive farming can Tardly Te made to pay. until the

[tpays the famer of the Fast of this continent {o-dav
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woads, may not find it possible to do more than drag
his wheat to market, and to improve his farm by such
a measure of crop rotation, or summer fallowing as is
possible to him. The wheat fields of Europe are an
infallible proof, however, of the value and potency of
intensive farming. There the farmer requires to be
aman of science, or at least of training, and of super-
ior intelligence. Already the same is true of some
portions of the Dominion, where farming of a scien-
tific careful character has become necesssary. With
the need will come the men, it is to be hoped. The
old breed, which planted the land. and took off and
sold the crop away year by year, were simply mining
the soil, and selling away its fertility. A good deal
of that kind of thing is being done still in our western
Provinces. The new farmers, we venture to think,
will not be simply the men of the poorer class, who
are mistakenly, though popularly held to be fit for no-
thing else. They will be men of means and know-
ledge, with ability to recognize the fact, that nothing
is likely to prove a better investment than a good farm,
intelligently attended to. Probably the influence of
great English farmers who are now heginning to look
towards our western fat lands, will be potent for good,
if they bring their improved methods with them. It
will be nothing less than a national calamity to allow
the yiclding power of our prarie lands to fall from their
present level to that of the United States, where the
soil returns only from 11 to 14 bushels o wheat to
the acre. where 25 and 30 hushels once represented the
average.

UNAUTHORIZED FIRE INSURANCE

At the forty-second annual gathering of the National Con
vention of Insurance Commissioners heid at Milwaukee, the
latter part of last month.  Fred \W. Potter, superintendent of
insurance for Hlinois, read a paper on the above head. in part
as follows:

The United States has. for some yvears, run root in the en-
actment of laws. and insurance legislation has come lately to
praent some peculiar aspects  and. to a student of the sub
ject. some very iustructive lessons.  There is in this state
ment. if it s approximately correct. very much food for seri-
ous thought, and certainly enough to make the average citizen
wonder whether. in insurance. as in other things, we are not
being  overlegislated; whether the insurance business would
not make better progress and be safer and saner if left to work
out at least some of its own salvation without having eternal-
Iy before it the uncertainty of the law and the m*l"—t:l?ntl\' of
more law. as often as the constitution will permit the Gen-
tral Assembly to convene. Insurance finds itself in a strait

jacket. and is about as comfortable as an individual would be

noa similar environment. It cannot bhe possible that. for all
time. a business like insurance should be compelied to con-
form to forty-cight kinds of regulation, when one kind would
answer the purpose and serve the public need infinitely bet
ter. No important activity, with which the public deals so
universally as with insurance. should he handicapped in this
fashion.  The need is for uniform laws in ail the States. Un
til the Supreme Court of the United States changes its minf|
and reverses its decision in Paul vs. Virginia  this association
can engage in no bhetter work and make no effort of greater
importance to the public we serve. than to direct our atten-
fion to uniform legislation. T sometimes think that many of
the bills introduced in our Legisiatures are drawn upon the
theory that people conducting the insurance business know
hut Jittle about it. and are in need of kindergarten training,
need to e shown, to have every minute detail arranged by
law snd diagramed for them. and proposed legislation fre-

quently suggests the idea that insurance people who are not
ignorant are rogues.

“Unauthorized Fire Insurance,” so-called, is presumed. for
the parposes of this discussion and of the bill presented by the
committee, to include “Lloyds,” “Independent Underwriters,”
“Inter-Insurers,” and “Reciprocal Underwriters,” and perhaps
some modifications of these.

Statistical information concerning “Inter-Insurers” is not
available. and the “Lloyds” and “Reciprocal” and “Individual
Underwriters” make no reports, but, from sources of informa-
tion which I consider fairly reliable, I find that the total in-
demnity furnished by the so-called “Unauthorized™ insurance
«gencies amounted at the close of 1910 to about $7,000,000,000,
I do not vouch for the accuracy of these figures, but believe
the.u to be measurably correet. 1 said a moment ago that the

organization of the InterInsurance exchanges is a protest

against rates though. to be too high by certain large insur-
ers. but 1 call  your attention to another protest, if it may
be so called dating back fifty years, and which when it began
business, was also “Unauthorized” insurance. 1 refer to the
Eastern or “Factory = Mutuals.

From recent reports for 1910, 1learn that these companies
had 'r force last year

20.000000. 00 of insurance upon
about 2,600 risks in 24 States and Canada, and that their loss
ratio war about 1 40 of 1 per ent of the value of property in-
surcd or less than 10 per cent of the loss ratio upon the same

class of business 40 years ago. What these Mutuals have

oiv-
. . . S &
en are misleading, because the cost of ¢limination is really an

done is to eliminate causes of fire, and. while the figures

insurance charge the lesson is instructive, because the stock
companies can at least approach this record, if they will adopt
the methods used by the Factory Mutuals.

I'his paper is not intended as a defence of. or a brief for,
the Mutuals, Inter-lnsurers or any other branch of insurance
activity, for that matter; indeed, I fully recognize that only
Ntock Fire Insurance can fully «over the needs of the insur-
ing public, because these needs can never be complete.y serv-
ed by any agency which does business with only a part of
the public and upon selected risks. Inter-Insurance is only
a phase of Mutual Insurance; indeed it does not differ in any
essential from the ordinary mutual plan, exeept that the Mu
tuals are usually incorporated and the Inter-Insurers mre not
but bind thenselves by a contract with a limited liabil'ty for

each member. s thare any economie reason why cit:zens ot

any State. or of several States. may not make these con-

tracts? If not, under what restrictions =houid they be made.
and what supervising control should the State reserve? ‘The
answer to these questions defines the attitude of the Stat:
towards them.

One thing | think may be conceded: if these forms of fire
insurance activity 1cally serve a pub’ic veed. and improve up-
on existng methods  they will persist, no matter what they
say or think of it.  Pcrsonally. T ai of the opinion that the
Mutuals. Inter-Insurers. and other forms of co-operative in
suranee are a part of the evolution of fire underwriting and

arve likely to stay. and. while they fatl in the peiformance of

a nerfeet public sirvice, they at least reward their own mem-
bership by cheaper ndemnity  which is the direct jesult of
bhett: > vodderwritine conditions If the citizen may  secure

complote inforn ation about an Inter-lnsurance exchange and
when he hos the knowledee heromes a0 member. he has mo
right to complain if it does not “‘)’l:lll out” to his entire satis-
faction If it is wrong, and we” don™t want it. let us kill it,
but. if it is a part of our insurance evolution. doing a good
work and serving a pulblic need. why not concede this and
provide only such legal regulation as may he necessary for
the purposes sngoested a moment ago. 1 am of the opinion
there should Le more regulation for the “Lloy's” tnan for
the “InterInsurer’ and so in the Il¥nois law we have in-
corporated additional provisions which. it is  hoped will
serve the needs of our people and prevent irresponsible
“Tlovds™ securineg any advantage over Insurers in our State,
ATl these so-calted “Unaunthorized”™ agencies should help bear
the burden of tavation. and cenform to proper practices in
the matter of reports

The working of the excellint law of New York. providing

for supervision of insurance corporations while jn process of
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formation, has demonstrated beyond doubt that stock-selhng
swindles may be stopped and the public fully protected
against the promotion shark, by a little publicity. Sunlight
is a fine germicide. So I think, in the regulation of “Inter-
Insurers’ and other forms .of co-operative insurance effort,
we should inaugurate such legislation us will strongly empha-
size two ideas; (a) the abidity and good faith of those who
are to engage in the enterprise; (b) who and wlrat the mem-
bers are, the form of contract, extent of liability, and swch
detailed information as will put a pessible member in position
to act intelligently.

As a part of the competitive system which will finally work
the ruin of the business, if not checked by ‘the stock com-
panies or the States, is the broker. His feed ground is large
city whose insurance values are great, and possibility of pre-
mium income correspondingly great. Any service he
may perform «an as well be done without his assistance. Lf
the stock mmpnnivn‘mu meet In‘ter-Insurance or Mutual
conditons, they can and will get the business and should
have it. It is very certain that. for the present at least,
the interest of the State demands the preservation of the
Stock Company, if everything else must go, because it is the
only single agency by which all the fire msurance needs can
be served.

The problem is -an interesting one, and we are a part of it
and our action a part of its solwtion. Finally, when it is
worked out either of two conditions may be found: —First:
The whole business of insurance may be socialized anl con-
dueted by the State or the General (fovernment, as has been
done with the postal service; this is not only possible. but
not nearly so remote as might. upon first impression. appear.
—Second: The State may intervene and by law force proper
construction and adequate means of fire prevention with
stricter laws fixing and pumrishing personal responsibility for
fires.  Make every preventanole fire a crime and they would
not happen.—Permit the companies to combine for any pur
pose which would manifestly reduce the insurance cost and
the first of these would be a reduction of agents’ commis-
sions,  Thts very likely would result in the reduction of
the number agents, but there would be no ealamity in that.
What the ageney business nceds is quality, not quantity.

The NStock Company finds itself between the upper and
nether millstones of destructive competition and restiietive
leg slation. The Interdnsurer secs the situation and quietly
slips away from both diffieculties. does away with competition,
does combine and co-operate for all purposes, and fixes all
desirable wonditions to suit himselt. Parmit Stock Fire In-
swance the same latitude pernditted individuals and perhaps
the corporations wonld render individual effort unnecessary .
I think. when the five insurance problem  has been  finally
worked out. the Stock Company 'will be the survivor, be-
cavse, in the first instance. it porforms a umive
beeause it is fortitied by great capital and

rsal public ser-
vice, and, second.
vast tosonrees, and thus Im‘\’v]d\ advantages to the insurer
who prefers the security afforded to assuming liability him-

selt .

INSURANCE  NOT

The Union Life of Canadac has written more new husiness
during  the first eight months of 1911 than in the who'e of
0. A twenty-five million  dollar  eampaign is now ben:
wagad by the company, and the reports from the field for@®
are highly gratifying.

The North-Western Insurance Co.. of Milwaukee, \Wis..
has obtained a license from the Provinee of Mantoba author-

izing it fo carry on o general fire insurance business iy the
Provinee

\' palicy of Tife insnrance is not hard to  understand.
The impression prevails that it is more or less compliented
vet this is not veallv so. As o wmatter of fact fow men a0
to the tronble to look the contract over carefully. vet this is
really a most essential thine to do Every companv wants
those who are insured with it to clearly know just what kind

of a policy they have and precisely what the results thereun-

der are to be, but seldom are they read with sufficient tho-
roughness, with the result that late in life misunderstandings
of what the policy means may arise. Both the agent and the
company want the policies to be thoroughly read and under-

stood, wiil do all that they can to assist in that direction,

but the real responsibility of comprehending what has been

purchased rests with the owner of the insurance. And this
is imposing but a trifling task, for in all essential factors the
contracts are clear and precise and unequivocal. ‘L'he elldea-
vour always is to make policies simple not involved plain not
obscure.—The Union Mutual, Portland. Me.

—According to the preliminary repoit of the in-urance com-
missioner of Hawaii the total amount of fire insurance writ-
ten in that country during 1910 amounted to $24,343,503, on
which the collected premiums amounted to $508202. The loss-
es paid were $69,779. “L'he premium on new life policies am-
ounted to $66719 and on renewals $460.970, making a total
of $527,689. ‘wnis was divided among eleven companies, all of
which are American.

In - these days of paternalism gone mad in insurance sup-
ervision hardly unything; will surprise those acquainted with
isurance  opartment \';{g;n'i(-s, It is announceu in Chicago
thet =G B. Ryon, special attorney for the Illinois Insurance
Department, will leave next month for I.ondon to study the
practices and methods of London Lloyds at their home (‘J“i(‘e,
(-ls]n-(vmll_\' a5 to compliance with the new 1llinois laws regula-
ting such concerns.” If the Lloyds. London undcrwriters
have a remnant of common sense they will waste little time
on representatives of insurance departments of the various
States. The extra territorial mania of the Illinois department
is almost as illegal and unwarranted as the assumption by the
New York. Michigan and other insurance do]);n'tm;-nts o.f the
right to dictate as to what individuals shall not be employed
by the industrial accident insurance compan‘es.  Whether .f_ln-
special attorney for the [llinois department gets any L'ovds
information or not he will probably have a pleasant 'h'l]), i)llt
who is to pay the expense thereof, and what do the 1llinois
buyers of Lloyds, London, policies care for the opinion of any
insurance department official thereon? -N.Y . Journal  of
Commenrce.

-At the forth coming annual convention of the National
Association of Life Underwriters to be held in Chicago Octo-
ber tenth. eleventh and twelfth the following are announced
as the principal speakers: Honourable Leslie M. Shaw. Joseph
\. De Boer, William . Hotehkiss. A. Homer Vipond. Alfred
Huarrvell, 7. Adam Bede Reverend William McElveen and
Charles 8. (Cutting ’

The fire premiums received in New York city during the
first half of 1911. according to the returns made to the New
York Board of Fire Underwriters. were almost $160.000 Jess
than the average of premiums for the same periodl for the
past !i\x-.)'t*:||'~': they were within a few dollars of those (ol-
lected in 1209, and $944.201 less than in 1910, The collections
this vear amounted to $10658,631.

- hen is the measure of a life insurance policy disclosed;
Avhen is its importance, its power. its power, its value, its
strength, its infloence and its varied and beneficent  effects
fully revealed and made known on all sides? . . . . The
only time when the full scope and measure of a poliey are
made plain to “all whom it may concern™ is when it matures
and it is transformed into a paid ‘death elaim.—Prudential
Weekly Record.

The Chauffenrs’ Federation of America. of Utiea N.Y.,
has been founded to provide accident and health insurance to
chauflenrs and to give them legal protection “within their
means”—whatever that means. After this concern gets
started. o sadly mangled public will have to pray every hour
to be delivered from chauffewis. their wavs and the'r works

Tnsurance Age

The Antomobile Clnb of Amerieas will offer ts members
automobile insurance in the Tivernool and Tondon and Globe
Tnsrrance Company. throveh R. (. Rathbone and Son. at 20
per cent discount. —New York -Tonrnal of Commerce.
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WORLD'S COAL AND IRON OUTPUT.

The following table, taken from the annual report of the
American Iron and Steel Association, g'i\'es the production of
iron ore and coal in all countries in 1909, or the latest year
for which complete statistics are available. Tons of 2240
pounds are used in giving the production of the United States,
Great Britain, Canada, Cuba, India, Natal, the Transvaal,
New South Wales, New Zealand and other Australasia, and
metric tons of 2204 pounds are, as a rule, used ror all other
countries, the latter being used as the equivalent of English
tons” in ascertaining the total production of iron ore and
coal by all countries:—

Iron ore Coaland

Countries. pro. lignite pro.
United States .. 51,294 271 411,431 621
Great Britain o *14,982.655 263,774 312
Germany and Luxemburg 25 504,464  217,445.656

FIANEE o5 s 55 w6 ns o Gerss 56 5 11,889 900 37,840,086
Algeria .. .. .. .. .. o0 oL L. L. 890,776
Belgium .. .. .. .. .. .. .. .. .. 199,710 23,517 550
aAustria 2,610,346 40,452,872
Hungary .. .. 1,963 482 9,056,144
RUSSIE, o wp ss o 55 s S 5E s 5,120 867 21,080,645
SWEdeN 2x 59 59 my S By 8§ Eee 98 3,886,606 246 808
E3)17 5 41 TR R 1 9,384,634 4.124 751
B 503,035 555 073
(“zm;nla e e e e e z289,324 9,376 317
Newfoundland .. ¥ am s e ZOLILS e e
ICUDE: & s e w9 me vy 58 s s s z968.858
Transvaal v @ 98GR B9 89 S5 e 3 235,407
Natal .. oo w0y 55 o8 35 &9 B 1.786 588
India .. .. .. .. .. .. .. .. .. .. 83.456 11,870,114
GTeRCE i s wo wis wim we we e s s 530,536 3 873
New South Wales .. .. .. .. .. .. 46.740 7 019,879

1.911,247
144288 1 183,242
59.118 14 973.617

1,578.215 18,974 203

New Zealand
x(Other Australasia
xJapan

Other countries . .

Tobal ww =0 vz =m =5 20 oe o 132.8,6.000 1 102,860.000

*Includes ‘bog ore. (a) Includes Bosnia and Herzegovina.

(z) Shipments. (x) Figures on iron ore are for 1908.

COFFEE.

A circular from Hy. Nordlinger, of New York, says:—Lhe
smallness of the receipts at Santos during July and August
has put the Santos exporters who made liberal saies for July
to September shipment earlier in the year. in a precarious
position. Some of these exporters have bought back their
contracts, while others covered their short sales in the Ban-
tos market, causing a sharp advance in the price there.  The
powerful interests in control of spot supplies in consum ng
markets have naturally taken advantage of the situation thus
created. and helped to accentuate the advance. The New
York market at last reached the unusual state of washed
wild coffees selling at about the basis of price ruhng on the
Iixchange. Upon Vthis. speculators. who had theretotore con
fined themselves to Brazils, entered the mild cotfee market.
Tney have bought liberally of these grades during the past
two weeks, leaving an unusuwally small quantity in the han:ls
of the trade. The stock of mild sorts. as well as of Brazils.
is thus closelv concentrated now. Interior distributors con-
tinue to pm':;nv their hand to mouth policy. to which they
have adhered with considerable tenacity since last January.
Importers and jobbers in New York have likewise pursued a
very conservative course. waiting until something definite wan
be il':\rn(-(l with regard to the p]'nsp(*('\,s" for the 1912 1913 crop.
With regard to the current crop the size of which has been
#ost sight of entirely during the recent advance in the mar-
ket. we can only say that the most reliable estivates we have
for the Santos .('ml; are 11.000.000 bags. and the Rio crop 3.-
000,000 bags. although estimates as low as 9 000.000 bags for

Santos were received by one or two houses. ‘Lne receipts at
Santos are gradually getting larger. LThe smauness of the
receipts during July and August will be counteracted by lar-
ger receipts during this month and October.

The market manipulations which have been going on mnow
for some time cannot be kept up indefinitely. The exceptional
conditions referred to in the forepart of this report, which
were of material aid to the manipulators of the market. are
gradually disappearing. The short interest in consuming as
well as producing markets has been pretty well eliminated,
causing us to believe in an early return of normal conditions.

Prospects for the 1912-1913 crop will soon be the paramont
feature governing values. In our opmron the weather dur-
ing the last three months was very favourable for the trees
in the coffee growing districts. There has been a good rain-
fall during those three months, which made up for some of
the deficiency in the rainfall of previous months. With sea-
sonable weather conditions prevailing from now on, a good
Brazilian crop may be reasonably expected. Values for Bra-
zil coffees have not reached as high a figure as is now ruling
since May 1896. The Rio and Santos crop of 1895 to 1806
was only 53, million bags the production of all other kinds
about 51, million bags, making a total world’s production of
1054 million bags. The world’s deliveries from port stocks
during that crop year were about 1114 million bags. The
world’s production during the present fiscal year will probab-
ly be as follows:—

BANCOE 5 55 s e om 5o e we o 11,000,000
Rio .. .. .. .. .. .. .. .. .. ... 3,000,000
All other kinds.. 4,200,000

Total. ;o 55 ws s5 55 58 6. 58 18 200.000

Total world’s deliveries from port stocks amounted to 17.-
300,000 bags last year. Prevailing high prices may and prob-
ably will cause a more acute decrease in the consumption

than was experienced last year. At any rate this year’s pro-
duction will be fully ample for the requirements of consump-
tion. ’

RAILROAD EARNINGS.

The volume of traftic on the wmilroads of the united States
measured by gross earnings of railroads, is practically the
same as at this time last year, total gross earnings of all
railroads in the United States reporting for the first week of
September being $5,461280, a decrease of 1.1 per cent com-
pared with the corresponding week in 1910. In the two pre-
ceding months there were trifling gains. Those included are
mainly Western and Southern roads. Some immportant sys-
tems. Lowsville and Nashville, Central of Georgia, Mobile and
Ohio, Missouri Pacific. Chicago. Indianapolis and Louisville,
report gains; but there are considerable losses on the Chicago
and Alton, Colorado Southern and St. Louis Southwestern.
In the following table are given the earnings of a'l United
States roads reporting to date for the first week in Septem-

.
ber, and the gain as compared with the earnings of the same
roads for the corresponding period a year a

go; also for prac-

tically the same roads in the two preceding months, together

with the percentages of gain or loss 2s compared with last

year:—
Per
1911. Cent.
Sept. 1 week. . $5 461.280 loss $62.632 1.1

7.751.344 (zain 67919 0.9
9.042.01) Gain 5.760 0.8

August, 1 week

July 1 week..

Canadian Pacific Railway return of traffic earnings from
September 7 to 14. 1911, $2.325.000: 1910. $2 195.000: increase
$130.000. —Grand Trunk Railway traffic earnings from Sept.
8 to T4, 1011 £1.026.449; 1010, £951.950: increase $74.499.
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JULY BUILDING STATISTICS.

With a total investment well in advance of thau noted in
the corresponding period, July adds another substantial in
crease to the heavy list of gains that have already eharacter
ized operations in the building line so far this year. Irom
returns to hand, in fact, there is every sign that the coun-
try in general is still forging ahead at its much accustomel
gait, with no indication of a halt of any consequence occur
ring for somne little time to come. The value of mew work unm
dertaken in the thirtythree cities reporting to ‘“Construc
tion,” amounted to $12952076, as against $10206270 for the
same month last year, the average giinas based on the com
parative figures amounting to 23 per eent. Aside from the
decrease noted in the case of Montreal. all the principal cities
exceeded their former figures, while in many of coe secondary

centres amarked degree of progress was strikingly in evidence.

1its for
Permits for.
July, 1910.

Decrease

Jerlin. Ont . .. .0 .0 .. % 230 £ 19800
Brandon, Man. . Lo 322 19960
Srantford, Ont... .. .. 3287 618225
Calgary. Alta o 817980 520098
I.dmonton, Alta... G 4 N9 460060
Fort Willimm, Ont. .. .. % 5 156200
Guelph Ont.

alifax, N.S i e

MHamilton. Ont. .. .. 2618.500
Ningston Ont B 36.1 35818
Lethbridge, Alta.. .. . 26, 84520
London, Ont... .. .. .. 3. 37.700
Medicine Hat Alta. . .. ! 24300 2
Montreal, Que. S ooy W GHTLT61 3385360
Moose Jaw, Sask. .. .. 309 850 S1200 2
New Westminster, BC. . 134112 b Ba e

Ot tawa, Ont ., .o 262, 202500
Peterborough  Ont. . { 30725
Port Arthur, Ont. . 3. 174475
Prince Albert, Sask. : S B 40.100
Regina, Sask. . 305030
Saskatoon, Sask.

Strat ford. Ont. - 16.000

St. Jolm N.B . T7.100

St. Thomas, Ont. . 21500
Svdney, NS = 15169 180
Toronto  Ont.. 3 2 a2 N533285 42
Vancouver. B.CC. .. .. .. . 78 639530 73.:
N. Vancower, B.O.

Vieloria, B.C. 3: 222200
Windsor, Ont. 3.6 37950
Wimnipes, Man, . 2. 100 1 065 60O

076 $10206276 23660, @

FIRE RECORD.

Anold Tandmaak near Colbome Village, Ont . was destroy-
ed by five Rept s 130 10 was the residence known as < Kel
wool." erected 50 yvenvsago by the Tate . Joseph Keeler. an:l
sid to have cost 235000

During a severe eleet vie <torn. Septol 4 s awmal onwnesd ]))’
T, B Chals. at Bewdley, Ont .. at the head of Rice Lake. was
struck by lightning and teotally destroxved. with all the ma-
chinory.  Several piles of lmmber were al<o burned. There
Was no insirance

The MceCloud NMilling Co s plnt at Granton. Ont. was de-
stroved by five SRept . 14, with a Toss of $5.000, and coal sheds
of .T. Clat worthe also Total Tois over 10,000, partly insured.

The Tondon (Fag.) City Comeil throueh the chief officor
of the London Fire Brigade. has furnished statisties on the

losses by fire during the period from 18)8 to 1911. Fouw the
thirteen years the average yearly loss has been $2629830.
The greatest loss was in ‘the year 1902, the figures ‘being $3,
951,792, and the least loss 1904, when property valied at $1,
919469 was recorded. The total loss for the periol was §34-
181,797,

The store of B. Bernstein, tailor and cieaner, 9 kast Dor-
chester Street. was gutted by fire Monday .

The sheds of the Stanstead Granite Quamy Co., at Beebe
Junction, were totally destroyed by five Tuesday .

John Blakeley's barns in South Monaghan, Ont., were de-
stroyed by fire Wednesday with their contents, and a small
house belmging to Mr. McCelland, containing lumber and
vehicles was also destroyed. Loss $4000, with only a few
hundred dollars of insurance .

BUSLNESS DIFFICULTIES

Although this is usualiy a somewlat aritical time ot year
for busines saing close to the wind, our list of fanures is
suadlaf not altoge ther wumportant . 1t is 1ot expected that
next mom’s settlement wils be accompannied by any serious
liquidations .

Fadires in Canada this week number 19 against 20 the cor-
responding week last yer, only 7 of these being for amounts
exceeding $5.000.  In the Umited States theae were 244 faxl-
wres, 98 of them l;ulng reater than o000,

I Ontario, tire tollowmg have assigned:—\W . A . Edgar and
Co, cheese and eggs, Ingersoll; J. D. Smath, builder, Kings
ton; W. R. Jordan, merchant Port Cobome; Taggut and

Surnisorny, machinists, Wel.and

A windmg up order has been granted by Chiel Justice Fal-
conbridge agamst the R, E. Kinsman Lumber Co., of Hamil-
ton.  This company was incorporated in 1905 with =a capital
stock of $30 W0, of which $31,500 is pad up.  Tne liahihties
dre $57,000, ut it js expected that the assets, which include
timber limits will almost redeeny the coupany .

The Dominio Tool Co.. Ltd., Peterborough. has also been
granted a winding-up orter.

I Quebee, the following have also assigned:—Lachance and
Pelletier, hardware, Montreal; John Mines, saloon-keeper,
Montreal : J . W. Racine. grocer, Montreal; 1. Bell ehumeur
and Co.o general store, St. Guillaame ('L pton; P. E. Cote,
general store. Nt Paschal; Geo. Davidson and Sons. <aw mill,
Rockway Valley s Jos. M ondoux, hotel-keeper, Sorel. A le-
mand of assignment has been served upon the foliowing: —>M.
Fickler and Co., dry goods, Montreal ; W, .J. Shea . art rools,
Montreal ; Alberta Dallaire, ceneral store. St Romain; Jos-
eph Israelovich, furs, Montreal.

o HL DA ragon, grocer. of Maisonnenve, NMontreal, has been
served with o demand  of  assignamen t by Couvrette and Saa-
rol. for 4. J. 1. IY’A\vagon has Deen in business for him-
self sinee 1906 when he bought out his former employer for
A consideration  of  $3.200.

The firm of Hopman Van Den Berg and Sons, Ltd.. da-
monds. Montreal have been granted a winding up order. and
VoW Wilks hias been made provisional liquuida tor This
conmpany sy composed of Achi'le Bergevin president, and .John
WO It G Hopman Voan” Den Berg, vicepresident and man-
azing director. and was formed September Oth. 1910, with an
amathorized capitalization of $600.000 in shares of SO0 each.
Ihemembers ineluded in the charter were . 7.\, T Hopman
Van Den Berg Alex. W, G Maedllister, Clas. M. Cotton,
(Tement G Alloway and Ralph A, Allan. The company was
formed to take over the Husiness formerly: exrricd on here
as o branch of J. H. (. Topman Van Den Berg and Sons,
diamond cutters of Amsterdam. Holland. and to mgage in the
parchase of dinmonds in Brazil.

In AManitoba:—C. W . Herrell. drugs. Neepawa, has assign-
el .

Tn Alerta. the following ha ve assioned:—Miss M. T,. Fred-
erick  millinery. Calgarv: The Nardisty Supply Co.. eeneml

store, Tlardisty. to Trusts and Guarantee Co.. Tid.. anl Thn.

Bonner-St vanmer Co.. gemeral store and pool room. Bricksburmn.
also to Trists anl Guarnntes (o

Tn British Columbia:—W . 1T, Stevenson (The Stork Store)
Vancouver, has assioned to E. F. Devlin.
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FINANCIAL REVIEW.
Montreal, Thursday Morning, September 21, 1911.

At this moment, the stock market is in a condition of
shivermg over the possible results of the election voting, now
in progress. \MWhatever nay be the veruct of (the pulls, it s
most eamestly to be desired, that we shaill not enter upon
a period of uncertainty regarding the operations of politicians
upon the tarifl, Such uwertainly has bred the depression
now existing in the United States, annd we certainly do not
need any of that in (amada. Unfortunately, the war walk
in Europe came atop of a short grain cop scare, and a gen:
eral weakeming of stock prices ‘in the Umited States, which
was bound to aflect our secarities, especially those hell large
ly abroad.

C. P.R. has not exceeded 227 this week, though better than
we reported last week, is a low tigure, although 1t may be
remcmbered this time that last yen’s high price was but
18874. Cement Preferred has been busy and had a range of
from 83 to &ilg, which s a guarter better than it showed la st
yea at this tmme.  The Common ranged from 22 to 2354, al
soan mprovement upon its 1910 figures.  Montreal Power iy
=till selling strongly at from 163 to 165. Its price last ycar
was around 1429, . Detroit Raiway las been in trouble
wilh its emiployees. but has lheld up well against it. Ewvi-
dently this isbecorning a trusted investmentstodk . Toronto
Rails have strengthmed again, ruiming up for some sales to
131 Montreal Sureet has been in demand and had the wide
range of from =25 to 230. induced no doubt by the reorganiza
tion talk. Steel Coporatiom was the football of the week,
and has been bandied about down to 32, with havy sales. and
no friend m sight to organize a stoppage.

The bank stocks were inclined to favour buyers slightly .
Nales were light, however. and it look=s as thoough t he finan-
cing of our ¢ops is working no ditfieulty to anyome, this
year. DPerhaps the edections are influencing wheat movements
at an)rate.

As wsual, the monthly bank statements reflect the burden
of the season. Deposits show no increase, the decreaseof five
millions in danand deposits being counter balanced by a nse
m af ter notice deposits of the same amount. Cull loans out-
side Canada are high $101.713820, having decreased only $3,-
000000, which is notable, while current loans in Canada have
been called in $11,300000 being now $i34.83962 azainst $745.-
000000 last month. LThe full statement will appear as usual
next week.

Owing to Tharsday being IXlection Day the Stoek Exchange
was closed

The wave of wunrest ‘which has been sweeping over man)
parts of the world lasmot yet subsidled. In Great Britain
in the United Sates, in France. in Germany, in (hina. in
Russia. in Asia, in Toarkey. in Indin in Spain, in Portugal, in
Italy. in Mextico. annd minor comtries disturbing devel opments
of one kind or another are in progress.  The combined in-
flirence is refleeted by serious shrinkage i the market value
of securities on all the bowses of FKurope as 'well as in the
U .S, for. though the troubles are political and socal rather
fhan finandal they: have a direct bearing upon money and
stock marke ts

At 77 116 on raturday last, British consols t ouwched  the
lowest price in eighty years. But this is merey the story
of the month The price of 7754 on the first day of Sep-
fermber. was also the lowest since 1831, when consols touehed
1, The previons low price of 1911 had been 7734 of 1010
it was 7834, In 1803 ata cdimax of the Napoleomic wars the
price was 5014 and comsols then paid 3 per cemt.

\t Toronto. bank quota tions:  (Commerce, 207:  [mperial.
22: Toronto, 204,

In New York: Money on eall 2 to 21, per cent Time loans
firmm: 60 days 31/ to 314 percent : 90 days 3% to 4 percents
six months. 4 to 41/ per cent. Primme mereantile paper 434
per cemt.  Sterling exchange firm ot 4.84.25 for (0 day bills
md at 4.8640 for demand. Commercial bhills 4821/, Par
silver, 52. Mexican dollars. 45. U.S. Steel com, 6314 pfd..
1. Amal. Copper. 3314 N.Y.C. &H.R.R.. 1029 . Rock

Island, 24; Union Pacific Kailway, 1587;.—In London: Bar
silver,24yd per ounce. Money 1 to 11 per cent. The rate of
discount in the open market for short bills is 31, per cent and
for 3 months’ bills 334 per cent.® Berlin exchange on Londom
20 marks 47 pfemnigs. Paris exchange 25 francs 191/ centimes.
The Bank of England has raised its discount rate from 3
to4 per cent. The proportion of the bank's reserve to lia-
bility this week, 56.70 per cent; last week, 38.10 per cent.
The following is the comparative table of stok prices for
the week ending September 20, 1911, as comypiled from sheets
furnished by Messrs., C. Meredith and Co., stockbrokers,
Montreal :—
STOCKS : High- Low- last Year
Ba Nks : sales. est. est. Sale. ago.
Commerce . . .. .. .. .. 42 207 207 20 200V
Dominion. . . .. .. . ., 224%,  224%, 2243, o
Merchants . . .. .. .. ., : 198 193 194 186
208, 206
250 250
137 .
e 240 2391
Toromto. . v v o wy -ou 2041y, 208 2041, 2108
Wniom o~ o ae & a9 e 150 3 150 143

Molkons . .
Montreal
Quebec . .

Royal.

MISCELLIANEO US:

Bell Tdep. Co. .. .. .. G0 148 147
Yadkers .. .cuwe o owg ey 135 (V7 U]

WM. Bow o e osw s 50 92 90
tan, CGrx, pfd . .o 30 102 102
Cement, com. .. .. . . 374 238 22

Do. Pref.. .. .. .. .. 191y, 83y 83
Can, Pactfie. .. .. .. .. 827 227 222
(rown Reserve ., .. .. 1280 285 280 .8i
Dom. Coal, pfd. .. .. .. 20 113 112 112
Dom. lron & Steel, pEd. 162 105 101 1011,
el 350 (§55) 611, Go
lextile .. .. .. .. .. .. 70 63 63 03

Do. Pref.. .. .. .. L. D7Y, 97 Yy
Detroit .. .. .. .. .. .. 67y 66 66Y,
NOO @Om .+ s w o .y ss b 130y, 130 1301,
Lake of Woods ., .. .. y 145 145 145
Mont. Light. H. & Power 336 165 163 1G4,
Mont. Cottonn .. ., .. .. 28 154 1>4 154
Mont. ¥t. Ry, .. .. . 3 231

Dom. Camners . .

dMwyer, M. S s 25
Sherwin Williams, pfd. .. ! 8GY,
Nipissing .. .. ., .. .. 60 775
N.S Steel & (Coal, .. .. 140 965
Ozibie .. .. .. .. .. .. 30 125y
Do. Pref.. .. .. .. .. é 122
Ottawa l.. & P. ., .. .. i 1401,
Steel Corp. .. .. .. .. 2% S«lil;

Penman’s Ltd. .. .. ., 2 25 hE X 249,
Rich, & Ont. Nav. (o, ; 115, B I

Shawinigan .. . TP p 1131,

-y
LA

Toronto Ry. Rights .. 6, 69
Toronto Ry. Bonus Stock 17 128 127 128
Toronto St .. .. .. .. G0 131 128 130
Wimnipeg Ry .. .. .. .. 435 401 BGy 40y,
Windsor Hotel.. ., .. .. 4 HOY 1501 1501,

Box ns:

Black Take Ashestos. .. 2000 (8] 60 O
Cormiit . o a0 o ww o o 2500 98 IS NS .
Canx. (Car .. i ws e w5 2000 105 105 105 10221,

€Col ;. Coltons. . iz =5 ¢ 2000 193, 093, 193, 991

Dom. Canmers .. .. .. ..11.000 1021, 102 1021, )
Cann. Rubber .. .. .. .. 4000 981, 071, 071, 1S 1
Dominion oal. .. .. .. 6000 98 15 - (153 . 0= ’
Dom. Colton .. .. .. .. 2000 102 1013, 102 103

Dom. Tron & Steel .. .. 15.000 941 41 41 057
Take of Woods .. .. .. 3000 109 109 10:) -
Power 41, p.e. .. .. .. 12.00 99 08 5, 09 091
Mont. St. Ry, .. .. .. 3100 100 00 1003 i
Winnipeg Elee. .. .. .. 1000 105 105 105 104
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FORFERY BONDS.

President Joyce, of the National Surety Company the only
company at present ssuing to banks m the Umnited States
bonds gumanteeing agamst loss by forged cheques, las just
issued an interesting statement apilopos of some recent loss-
es., lle suys:—

“Puring the last thiee months the National Syrety Compaly
has paid four claims to hanks in New York City on account
of forged chejues, such cheques being first certafied by the
bank and later deposited in another bank, from which latter
bank the forger secured the cash.

“Ihese Josses were all due to the gross negligence on the
paut of the teller of the lank in certifying such cheques, sone
of which werenot onthe regular fora of cheque used by the
customer. in some instanees @ rubber stunp being used, when
in fact the customer never ysed & rubber stamp, and jn each
instanee a cheque way used which was bhut an ordmary bank
cheque—not the form or colour of the cheque used by the cus
tomer of the bank.

<1 one «ase the less was  §> 012.50, rayn on a
trus. cotnpany, another of §3,000 drawn on one of the
largest banks in the «ily . and two others, one of $800 and one
of $775. dawn on other hanks in the cty . The two small
amounts wire fivst seaired and the forger evidently mow  rea-
Jizes that he ecn easily secure large suis in this way

“This forger evidently hases  his operations in Canada. for
i the two lage wases he went to (anudae with the cel tified
cheques and obfained the funds . One puzzling feature js how
e forger asertains the names of the customers of banks
Taving large balanees andin one instanee he cane yithin tWo
of the seriall mmber of the sheque.,

“We urge that tellers be requested not to certify any
cheques of customers without  thorouel inwvestigation bemy
first made . A continuation of theiv failure to i estigate the
correctness of the sigature on cheques presented for certi
fication will result in further heavy lTosses and will  necesst-
fate the present mtes for forgery bonds beine at leist quad-

ripled

MONTREAL WHOLESALE MARKETS.
Thursday. September 21st, 1911,

There appears to be no doubt of the value to Canada of its
[avrge crop of comrse  gravins this year. It i said that large

quantities of oits were held over from st yearn and owners

may reap a benefit this year. for a wonnder . Tt is ot wsualy
goold policy Lo aury over grail «rops, although advices would
appear fo show that purchasers of futures in wheat will bene-
fit by their toresight .

Commereigl  travvellers  for wholesale  houses returned in
many cases for the eletions, and report that in spite of  the
general unset tledness gver poliical adivers. trade prospects are
pot unfivourable.  The growth of taste in small villages and
counlry parts las (o he veckoned with in the dry goods (rade.
Cottons are not Leing ordered as freely in the light lines, per-
haps in eXpectation of lowe prices. No doubt the popular de-
sire for voung povk on the pant of the bacon and ham cuvers,
which prevents hogs being allowed to attin their full growth
las it= offedt on the market.,  Canning companies are wind-
g up 4 sason which they dadim Jws been only fair except
with apples.  Tevelofore there has been g failure to mect the
dermand of (hese goods, especially in allon sizex

The high price of sugir has affected more than one market.
Possibly. vetailers will make consumos hear their part of - the
pvden . Diied fruits will be in faiv suapply only this winter,
avd wines of (his year's vintage promise to he dear. Shoe
f;lrlnl‘iw ane Ll‘ll{‘T more m-nln'n:.:wl. ;\Il‘l if hll\‘ill(‘*x meets
heir oxpectations the leather and hide men may have  @ood
reavson for yejoicing

APPLES . —Apples continve to come into the market in
great (lu:lntilivs‘ and vavieties, We quote: Alexanders, St.

La‘wrence, \(?eu]thies, No. 1, per bairel. $3.50. Alexanders,
§t. Lawrence, Wealthies, No. 2, per barrel, $2.75. Colverts
and Early Falls, No. 1, per barrel, $.00; Colverts and Eaily
Falls No. 2, per barrel, $2.50.

BACON AND HAMS.—During the past week demand for
hams and’ bacon has not been so strong, owing to the cooler
weather, but as yet prices are firmly leld. We quote as
follows:—Hams, extra large sizes, 28 tu 45 pounds,
13c; large sizes, 20 to 28 |bs., 16c; medium sizes, selected,
weights, 15 to 19 1bs.. 18y,c; extra small sizes, 12 to 14 1bs.,
18%%¢; hams, bone out, rolled, Jarge, 16 to 25 ios., 18c; hams,
bone out, rolled, small, 9 to 12 lbs, 20c; breakfast bacon,bane-
less (selected), 18c; Knglish breakfast bacon (boneless), 17c¢3
Windsor bacon skinned (backs), 18c; spiced roll bacon. bone-~
less, small 18¢; picnic hams, 10 to 14 lbs. 1215c; Wiltshire
bacon 18c; cottage rolls, small, about 4 Ibs. each, 17ye.

—In London an easier feeling has prevalled in the market

for (anadian bacon and prices are 1s lower thanp a week ago
at 598 to 63s. (‘anadian long-cut hams have been very weak.

and prices have declned4sto (s to 723 to 80s.

BEANS.-—This market continues steady, and prices are
firmly held. Car lots of three-pound pickers are sellng at
$2. 10 to $2.25 per bushel, ex-track.

3RAN AND FEED GRAIN . —Demand from loth foreign
and Jocal sonrces continnes strong and as supplies are small,
prices are  advancing anl the market is very firm.
Our quotations are s follows: —Ontario  middling,
$27 to $28: Manitoba bran $23.00: Manitoba shorts, $25.00;
pure grain moullie, $31.00 to $2.00; mixed moullie §26.00 to
$29 . 00.

BUTTER .—The local market continues firm in tone, under
a @ood demand from all sources. Choice Eastern Township

creanery is quoted at 2

¢ to 26¢; seconds at 25 c to 253e¢.
Total receipts since May 1st  were 363.188 packages a8
agninst 319796 for the same periol of last year.
Total exports for this vear are 80000 packages, compared
to 22000 for o year ago.

CHEESE . —The local cheese market is very firm. and prices
are a little stronger. Finest western is quoted at 15¢, and
eastern at 14V c to 145

Total veteipts since May Ist were 1.312.145 boxes as
agiinst 1410461 for the same period last year.
-Exports for this year now amount tq 14076000, or 2.000

Tess than o yvesr ago.

COORED MEATS. —Trices mle steady, under a good de-
man'd and light receipts Our quotations are as  follows:
Coled b omath skinmed Fonel se per In. D0e: New

“Full of Quality”

NOBLEMEN

CIGARS
Clear Havana, Cuban Made.

Retailled at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons,|iniei.

Montreal, Que,
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~ Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W, FOWLER, Manager.

England pressed ham, per 1b., l4c; head cheese per 1b., 10¢;
English brawn, per |b., 121,c.  Cooked pickied pigs feet in
vinegar, kits, 20 lbs, per 1b., 7c; jellied hocks “Ib. tins, per
tin, 76 cents.

DRY GOODS.—Reports received show little change in this
line, but orders are evidently increasing and prices are keep-
ing up well. "The mills all continue very busy and prospecis
for the coming season are considered the best for many
years. About the new fall styles, the authorities will say
very little except that “time will show.”” However, it is safé
to say that plain stuffs and serges will be the main thing, and
while there are no new colours navy blues, creams, greys, and
tans will be fashionable. Black and white will also be much
worn, Laces and embroideries are in good demand this sea-
son, especially those embroideried in net and linen.  Venise
lace is very popularin the United Stutes, and is becoming so
here, while metal laces and ribbons will also be much used
during the coming season. In the United States the volume
of cotton goods business offered and completed during thepast
week in the primary, markets was larger than has been con-
summated in some time. New York's latest prices are as
follows:—Cotton mid. uplands, spot, N.Y., 11.75¢; print
cloths, 28inch, (4x64s, 314e; print cloths, 28-inch, G4x60s,
3 5-16¢; gray goods, 38%-inch. stand., 4 11-16c; gray goods,
39-inch, 68x728, 5l4ec; brown sheetings, South., stanu., 8c;
brown sheetings, 3-yard. 7Y4¢; denims, 9 ounces, 1334c to 17¢;
tickings, 8 ounces, 13l4c; standard prints, 434c¢; standard
staple ginghams, 614¢; dress ginghams, 7e to 9%<c; kid-finished
cambrics, 33/4¢ to 4¢; brown drills standard, Sc.

—The total curtailment at Fall River for the week is esti-
mated at 240,000 pieces. Next to the idle looms scattered
through most of the mills in operation the Fall River Iron
Works Company plant has contributed the big share of the
curtailment . This great plant has now been wholly stopped
six weeks, and will be shut down next week .

—Reports were received from Caleutta during the week
which indicated a larger outturn of jute than was expected.
While some of the growing districts heard from reported the
condition of the plant unsatisfactory, most of the disuricts
showed not only a larger acreage but a better yield than had
been anticipated. TFrom the figures received it is estimatéd
that the crop will e about 8.400,000 bales. a quantity suffi-
cient to meet the world’s requirements.

EGGS . —There is no new feature to report. The local mar-
ket is steady, and prices unchanged, 'which is ‘due to the small
supplies heing received lately.» We quote: No. 1 stock 20c, in
round lots, No. 1 stock, single cases, 22¢; selected stock in
round lotsat 24c and in single cases at 26c per dozen; straight
receipts, round lots, 19¢; straight receipts. single cases, 19%zc.

—Receipts for the week were 4537 cases compared with
4 479 for the same week last year.

—Total receipts since May Ist were 171.224 cases as against
159827 for the same periad a year.

FISH.—This market continues to improve with the cooler
weather. Prices are unchanged from Jlast -week. We
quote as follows:—Fresh: Haddock, Jb., je; steak
cod, 5c¢to 6e; dore, 10c to 12¢; dressed pike, Te; Gaspe salmon,
Ib., 18¢ to 20c¢; B.C. salmon, 15¢ to 16c per Ib.; western halibut,
11c to 12¢; white halibut, case lots, per Ib., 10c to 12c;
whitefish, 1le to 12c per Ib.; late trout, 9¢ to 11c; flounders,
per 1b., 5c; mackere, a-piece, 22¢c; pickerel, 12c;

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT

-ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENUW

PARTICULARS FROM ANY OFFICER OR AT

Head Office, Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.8.

pike, 7c to 8c; perch, 6c; cart, Te; fresh herrings 4c to bc.—
Pickled Labrador salmon, $16 to $17 per Lrl., No. 1. B.C.
salmon blood red, brls., $14. Ne. 2 N.S. herrings, per brl., $5.
Ne. 1 Labrader de., bris., $6.50.  Gaspe herrings, medium,
brl., $5. Cedfish tengues and seunds, lbs.. 4c. Scotch her-
rings. brl., $14; de. mediums, $13. Hoelland. de., brl., $10.50.
Bea treut $12 per brl.; half brl.. $6.50. —Green and Salted:
No. 1 white nape N.8.G., cod, $9.00; Ne. =, a®., $7; No. 1
green cedfish, large, per brl., $10; Ne. 1 de., NS, per brl.
of 200 Ibs., $9.50; de. Gaspe, per brl. of 200 lbs., $9.50; No.
2 do., $8.00; Ne. 1 green hake, per brl. of 200 Ibs., $6.060;
Ne. 1 green pelleck, per brl., $7.00; Ne. 1 round eels, per
Ib., 9¢; No. 1 green or salted haddock, per brl. of 200 lbs.,,
$7.00. Dried: Cedtish in 100 1b. drums, $7.00; do. bundles
(large) $6.00; mediums $6.00; de. dressed or skinless. per 100
Ilb. case, $6.25. Prepared boneless cod fish im blocks, 8e
per Ib. Haddies, Niobe brand, 9c; Yarmouth bloaters. $§1 to
$1.10; kippers, $1.10 to $1.20. Live lobsters, 33c to 35c.
Oysters, per gallon, imperial measure, $1.40 to $1.60.

FLOUR.—Market remains steady, and prices are firmly
held. We quote as follows: Manitoba spring wheat
patents, firsts, $5.40; do., seconds, $4.90; choice winter wheat
patents, $4.75; Manitoba strong bakers, $4.70; straight roll-
ers, 90 per cents, $4.25; straight rollers in bags, $1.85 to $2;
extras, $1.60 to $1.65.

GRAIN . —Rumours that western farmers are inclined to
store their grain has played into the hands of the bulls, as
regards futures. The variation amounting to as much as
e in a single day for December. There i8 a good demand
for Manitoba spring wheat from abroad. but the inclination
as to demand from lec to 2c¢ more than is offered. If the
farmers can aflord to wait, they will probably invite consider-
able loss. The following shows the fluctuations in the Win-
nipeg wheat market for the day:— Opening, Oct. 981, Dec.
9634, May $1.011 ; highest, Oct. 994, Dec. 9754 May $1.02%;
lowest, Oct. 9814, Dec. 9654. May $1.011; closing, Oct. 9914.
Dec. 97%. May $1.023;. Cash prices in Winnipeg were:
Wheat, No. -1 northern, $1.001; No. 2 northern, 99¢; No.
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3 northern, 96¢; No.-4, 92¢; No. 5, 851,c; No. 8, 78l,c; feed, ing largely reflected in this market. Steel car companies are off cars. T
T0Yc. Oats: No. 2, C.W., 42Y,c. Barley: No. 3, 74c; No. over-freighted with rush orders, and the wooden finished metal prices advan
4, 66c; rejected, 57c. Flax: No. 1 N.W., $2.25. Locally,  framed cars are furnisming work to a variety of labourers. at 5%e to |
we quote prices in car lots, ex-store, as follows:—Oats, No. Structural steel orders suffered a slight decline, but are again was done in
2 Canadian western. 47¢; oats, extra No. 1 feed, 46l;c; oats, coming in largely. Current prices at Pittsburg tais week are as to size a
No. 3 Canadian western, 46¢; oats, No. 2 local, 46c; oats, No.  +worth noting as follows:—Bessemer iron $15.80 to $15.90; —Shipmen
3 local, 45Y,¢; oats, No. 4 local, 45c. Bessemer steel, f.o.b. Pittsburg, $20 to $21; muck bars, $30; week ending
—Liverpool reports wheat and corn spot. quiet; American  skelp. grooved steel $1.30; do., grooved iron, $1.60 to $1.65; 550 the pre
mixed corn, 6s 0%d; La Plata corn, 6s; wheat futures, firm; ferro-manganese (80 per cent) sea-board, $36.50 to $37; Steel —Chicago
October, s 3%d; Dec., 7s 514d; Marc; 7s 53d; corn, quiet;  melting scrap, $12.50 to $13; steel bars, $1.20 to $1.25; black but generall
Oct.. 6s 0Y,d; Jan., 5s 85d. Paris wheat closed easier; Sept. sheets, 28-gauge, $1.90 to $2; galvanized sheets, 28-gauge, $2.90 $4.40 to $6.2
1315 ; Jan.-April, 1367; flour, weak; Sept., 544; Nov.-Feb., to $3; blue annealed. 10-gauge, $1.45 to $1.50; tank plates, 3/- ers, $3 to $
556. inch and heavier, $1.30 to $1.35; wire rods, $26 to $27; wire $6.50 to $9.
) o nails, $1.65 to $1.70; plain wire, $1.45 to $1.50; cut nails, $1.55 lower; light

GREEN FRULLS. —There is no new feature in this market. to $1.60; barbed wire, painted, $1.65 to $1.70. New York $6.55 to $7.
Business is fair and prices are unchanged. We quote:—  ,jvices are rather more encouraging than usual about pig $6.75 to $7.
Oranges, Jumaicas. $2.50 to $2.75; late Valencias, crate, $4.50 iron. declaring that “some improvement in sentiment was evi- $7.15.—Shee

to $5. Lemons, finest quality Verdilhs, $4.00. Cocoanuts,
100’s per ‘bag, $4.50. Dates: Hallowii, lb.. 5¢; in packages, Tc.
Figs, 8 «aown per lb., 9¢. Guove boxes, per Ib., Tc.
Bananas, Jamaicas, packed, crated, $1.75 to $2.25; green and
loose. per bunch, $1.50 to $1.75. Peaches, $1.75. Plums, per
crate, $1.50; large blue plums, $2.25; red and green plums,
$2. Grapes, Malagas, per crate, $2.50; Tokays per crate,
Bartlett pears, per box, $3.00 to $3.50. Canadian
fruits: Peaches, per basket, $1.00 to $1.25; plums 60c to 90c;
pears, per basket. 75¢ to $1.00. Blue grapes, per basket, 25¢c
to 271,c. Limes. per box. $1.25. Green grapes. small bas-
kets, 2714c¢ to 30c.

GROCKRIES . —Sugar still furnishes the chief feature in the
grocery market, prices are unchanged at the high figure, al-
though there has been a slight decline in raws.  No new sal-
mon has arrived yet, and the old stock is reported as being
very low and scarce. The prices for tomatoes and beans have
not been received yet. The coffee market is slightly disor-
ganized owing to varying information about the Oectober
flowering of the crop in Brazil. Rice is somewhat firmer. ow-
ing to had flood and drought reports from China and the Phil-
ippines.  Green teas are scarce and the stress of the trade is
evidently going to be laid upon black tea. Spices are strong-
er. excepting pepper. which has had a serious decline abroad.

The local trade has been disturbed greatly by the elections.

HAY .- On account of the high prices being asned in  the
country the local market has developed a much stronger feel-
ing. and prices show a decided advance. We quote: §$15.00
for No. 1 hay; $13.00 to $13.50 for No. 2 extra good; $12.00
to $12.50 for No. 2 ordinary; $0.50 to $10.00 for No. 3 hay;
D00 to $.50 for clover mixed

Exports of hay from Montreal for the week ending Sep-
tember 4. 1911 amounted to 23.147 bales. compared with 46.-

722 for the same week last year

HIDES . Business in hides is more active of late, and prices
are said to be advancing.  Our quotations are as follows:——
10c¢ per 1b. for inspected; 8c per Ib. for No. 3, and
9¢ per Ib. for No. 2, and 10 to 1le for No. 1, and for calf-skins
No. L. 15¢; No. 2, 13c. Sheep skins $1.00 eacn. Spring lamb
skins are S0c each. and horse hides $1.75 for No. 2 and $2.50
for No. 1 Tallow. 114¢ to 4¢ for rough. and 6Y%e to 7e for
refined .

HONEY This market-is without any new feature to note.

We quote as follows:—(Clover white honey. 1lc¢ to 12¢; dark’

grades, 8¢ to 10c¢: white extracted. 7¢ to Se: buckwheat 6e to
7

e

IRON AND HARDWARE.—< ‘omparison if prices shows that
they have declined about 23 per cent during the past ten
vears. in oll lines of steel.

record rates of 19090,

and are at present below the low

Consumption is increasing rapialy and
Canndian ‘

foreigm orders of rails alone at present placed for

sreedy delivery acervegate 60000 tons in addition to calling

for all that loeal rolling mills can supply. W

' ire goods are
also in great dem "

and. and the prosperity of the farmers is be-

dent in the pig iron industry last week, although the volume
of business throughout the country was still very moderate,

aggregating less than 50,000 tons. The better feeling was

more pronounced in the Eastern territory than in the West,
with more contracts for foundry iron placed by eonsumers in
New York State, and freer buying of small lots by melters of
foundry iron in New England, New Jersey and Pennsylvania.
Several contracts running from 1000 to 3,000 tons each were
placed by manufacturers of machinery, valves, ornamental iron
work, plumbers’ supplies stoves and machine tools.  The to-

tal contracts in the Eastern district were about 30,000 tons,

and business is still under negotiation calling for 40 000 tons,
including 10,000 tons for pipe works.”

—Price reports show in New York: Standard copper. dull;
spot, Sept., Oct., and Nov., $11.95 to $12.05. London, steady;
spot €55 1s 3d; futures. £55 16s 3d. Lake copper, $12.621,
to $12.75; electrolytic. $12.371, to $12.50; casting, $12.12%
to $12.3714,.—1in, weak; spot, $38.50 to $39; Sept., $38.50
to %38.90; Nov., $38.15 to $38.60. London, weak; spot, 176;
futures, 173.—Lead, dull, $4.45 to $4.55 New York; $4.30 to
$4.40 East St. Louis, London £14 17s 6d.—Spelter dull, $5.90
to $6 New York; $5.80 to $5.90 East St. Louis. London. £27
17s 6d.—Iron: Cleveland warrants, 468 71,d in London. Lo-
cally iron was steady; No. 1 foundry. northern. $15.25 to
$15.50; No. 2 5 to $15.25; No. 1 southern and No. 1 south-
ern. soft. $15 to-$15.50. Quicksilver declined to $47 in flasks
of 75 pounds in 100-flask lots. In Europe Rothschild’s price
was £8 12s 6d and second hands £8 12s 6d. Copper sheets
are dull at 16%ec to 17¢ base for large lots. Full extras and
higher prices for small quantities. Copper wire is held at
1314¢ to 133,c¢ base carload lots at the mill.  Seamless cop-
per tubes are held at 20%c to 2le. and brass ditto at 17c to

18¢ per pound.

LEATHeR. —1rade in leather is slowly improving and
prices are expected to advance soon.  We quote as follows:—
No. 1, 24c; No. 2, 23c; jobbing Ileather. No. 1, 27¢;
No. 2, 25%e. Oak, from 30 to 356 according to quali-
ty. Oak backs, 23c to 40c. No. 1, B.A. sole, 24c to 25¢; No.
2, B.A., 23¢ to 24c; Splits, light and medium, 20c to 23c;
Splits heavy. 19¢ to 20c: Splits, small, 15¢ to 1¥c; pebble grain,
l4c te 16c; russetts, No. 2, 25¢ to 30c; Dongola, ordinary.
10¢ to" 16c. .

LIVE STOCK.—Owing to the prevailing cool weather, there
was a strong demand for cattle in the local market, and al-
though supplies were very large, including 400 head of Can-
adian North-West ranch stock, prices ruled steady. A few
very choice steers brought as high as Ge per 1b., _ut most of
the trading was done in choice stock at 53¢ good at 5lje,
fairly good at 5¢ to 51,c¢ fair at 4%c¢ to 434c. and common at
4c to 41c per Ib. Cows sold at 31jc to 5c, and bulls at 214¢
to 3¢ per Ib. A weak feeling prevailed in the local hog mar-
ket. and prices declined from 40c to 50¢ per 100 lbs., which
was due, partly to the very low prices ruling in the Toronto
market, and partly to the large supplies coming forward. At
the above reduction a very large amount of trading was done.
selected lots selling at $7.25 mixed lots at $7.00; sows at
$6.00 to $6.25, and stage $4.00 to $4.50 per 100 Ibs. weighed

native, $2.2!
$3.70 to $4.
$6.10.
—Messrs,
London repo)
advance in j
with sales a
at 1334c¢ to

MAPLE Pl
this week.
size, and in n

1014c per 1b.

OIL AND
little, and li
lines are
Linseed boil
oil, car load
rel. Steam
50c ta 60c.
Norway proc
$1.75. Strav

—Liverpool
tine spirits, :
leum. refined,

—London:
Linseed oil, 4
can refined 5
7%d. Rosin

—Savannah
715: receipts
sales, 2.460; 1
Quote: B $6.1
F. $6.40 to $6
to $6.55; N, §

PROVISION
firm prices, bu
present. We «
35 to 55 piec
mess pork, $1
pieces, brls.,
fat), brls., 40
brls., 40 to 50
brls., 100 lbs.
$21.50.—Lard
Ibs.. net (parc
(2 handles), ¢
20 1bs., gross,
compound lard
pure: Tierces,
lined), 1184c¢;
pails, wood. 2(
20 1bs. gross, |
brick lard, 1-1b

—Liverpool «
prime mess we
63s. Bacon, (
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wnies are off cars. The market for sheep and lambs was stronger and. -16 to 24 lbs., 59s; clear bellies, 14 to 16 lbs.. 60s; long clear
ed metal prices advanced ¢ to Yc per 1b., sales of lambs being made middles, light, 28 to 34 lbs., 62s; long clear mifldles, heavy,
Dbourers. at 5%ec to 6Ge, and sheep at 334c to 4c per I'p. A fair trade 35 to 40 Ths.. 62s 6d; short clear backs, 16 to 20 lbs., 51s 6d.
\re again was done in calves at prices ranging from $3.00 to $10.00 each, Shoulders square, 11 to 13 lbs., 5(¢. Lard, prime ‘western, in

week are as to size and quality. tierces, 47s 3d; American, refined, in pails 48s 9d.

$15.90; —Shipments of cattle from the port of Montreal for the

ars, $30; week ending September 16, 1911, amounted to 736 head against VEGETABLES. —Wholesalers say that onions are going to
to $1.65; 550 the previous week. be scarce this fall. We quote: Canadian reds, in bags,
37; Steel —Chicago reports: Cattle receipts, 23000; market slow, per 1Ib., 2i,c. Spanish onions, in large cases $3.75.

¥5; black but generally steady; beeves, $4.90 to $8.15; Texas steers, Cucumbers, doz.. 60c. Tomatoes, Montreal, per box. 60c.
ge, $2.90 $4.40 to $6.25; western steers, $4.10 to $7; stockers and feed-  Montreal corn, per doz., 20c. Montreal cabbage, per doz., 75¢.
lates, 8- ers, $3 to $5.80; cows and heifers, $2.25 to $6.25; calves, Peppers.. per basket, 45¢; egg plants, 60c. Potatoes. in bags,
27; wire 66.50 to $9.50.—Hogs: Receipts 28.500. Market, 5c to 10c  of 75 Ibs.. $1.30 per bag. Sweet potatoes, finest kiln dried,

\ils, $1.55 lower; light. $6.80 to $7.30; mixed, $6.60 to $7.30; heavy,  per barrel, $5.00.

ew York $6.55 to $7.2215; rough, $6.55 to $6.75; good to choice hogs,

bout pig $6.75 to $7.221, pigs, $4.50 to $6.90; bulk of sales, $6.80 to WOOL.—Although prices are still maintained on an un-
was evi- $7.15.—Sheep: Receipts, 40 000. Market, steady to strong; changed level, ‘business during the past week has been un-
> volume native, $2.25 to $4.15; western, $2.50 to $4.15; yearlings, usually quiet. The one strong point has been the low wools,
r0derate, $3.70 to $4.65; lambs, native, $4 to $6.10; western, $4.25 t0  fleece and bright, common and braid, low quarter and quarter
ling was $6.10. bloods being especially active. The fifth series of the Lon-
1e West, —Messrs. Price and Coughlan’s cables from Liverpool and don wool sales is about to open, the amount available for aue-
umers in London reported the markets for cattle stronger and noted an tions is 127,000 bales, including 40 000 bales of old stock.
elters of : advance in prices for American steers of l4c to 34¢ per lb..

sylvania. with sales at 1334c to 141,c, and Canadian steers 14c¢ to e

ich were at 1334c to 14Yc per lb.
ntal iron

The to- MAPLE PRODUCTS.—There is no change in mapie products
100 tons, this week. We quote: Maple syrup, 70¢ to 80c per tin. as to

)00 toms, size, and in wood, 7c¢ to TYc per Ib. Maple sugar at 9%¢ to
105 per Ib.. as to qualty. S EALED TENDERS, addressed to the

er. dull; unders:gend and endorsed ‘‘l'ender
steady; OIL AND NAVAL STORES.—Cod liver oil is stiffening a for Immigration  Building, Princess
$12.621, little, and linseed oil has advanced three cents. All other Louise Dock, Quebec, P.Q., will be re-
$12.121, lines are unchanged. We quote as follows:— ceived at this office until 4 p.m., on

., $38.50 Linseed boiled, 99¢ to $1.03; raw, 96¢ to $1.00; cod Wednesday, October 11, 1911. for the
pot, 176; oil, car load lots, 45¢ to 50c. 'Lurpentine 74c to 78c per bar- construction of an Immigration Build-

$4.30 to rel. Steam refined pale seal oil, 62%c¢ 'to 65c. Whale oil, ing, Princess Louise Dock, Quebec, P.Q.

a1, $5.90 50c ta 60c. Cod liver oil, Newfoundland $1.50 to $1.65; do. Plans, specification and form of con-
lon. £27 Norway process, $1.60 to $1.75; do. Norwegian, $1.60 to tract can be seen and forms of tender

on. Lo- $1.75. Straw seal. 5oc. obtained on application to Mr. A. R.
5.25 to —Liverpool reports: T'allow. prime city, 31s 3d. ‘Lurpen- Decary, District Engineer, Quebec. P.

1 south- tine spirits, 38s 9d. Rosin, American strained, .15s. Petro- Q., at the office of Mr. H. N. Lymbur-

in flasks leum, refined. 6d.  Linseed oil 45s. ner. Supt. of Public Buildings, Montreal,
I's price —London: Calcutta linseed, September and October, 72s 6d. P.Q.., and at this Department.

& sheets [Ills((d‘ oil, 4-_,~ 9d. \])Gll?]'oll. £34 10s. Pe 1‘1 oloun'l."\mon Persons tendering are notitfied that
tras and can refined 53,d; do. spirits. 614d  Turpentine spirits, 38s tenders will not be considered unless

held at 7%,d. Rosin, American strained, 15s 6d; do. fine, 18s 11,d. made on the printed forms supplicd, and

\] e P a -+ Tur 1 A 5 o H e Qo . .
less cop- —Savannah. Ga.: Turpentine, firm. 5014c to 5034c; sales, signed with their actual signatures.

t 17c to T15; receipts 761; shipments, 84; stocks, 35.170. Rosin firm;
sales, 2.460; receipts, 1.615; shipments. 1,955; stocks, 82 781.
Quote: B $6.05 to $6.15: D, $6.30 to $6.35; E, $6.35 to $6.40;
1ig  and F. $6.40 to $6.45; G, H, I, $6.45 to $6.471,; K, $6.50; M, $6.50

stating their occupations and places of
residence. In the case of firms, the ac-
tual signature, the nature of the occu-
pation, and place of residence of each

llows:— to $6.55; N, $6.55; WG $7 to $7.10; WW, $7.20 to $7.30. member of the firm must be given.

1, 27¢; Each tender must be accompanied by
; PROVISIONS.—An active business in lard is being . - ) )

) quali- { n active business in lard is being done at an accepted cheque on a chartered bank,

25¢; No. firm prices, but demand for smoked meats is rather limited at payable to the order of the Honourable

to 23c; present. We quote: Pork: Heavy Canada short cut mess pork, the Minister of Public Works, equal to
le grain, 35 to 55 pieces. brls., $23.50; half brls., Canada short cut ten per cent (10 p.c.) of the amount of
prdinary. mess pork, $13.00; Canada short cut back porx, 45 to 55 the tender, which will be forfeited if
pieces, brls., $23.00; brown brand heavy, boneless pork (all the person tendering decline to enter
fat), brls., 40 to 50 pieces, $22.00; heavy clear fat backs, into a contract when called upon to do
er, there brls., 40 to 50 pieces, $23.00.—Beef: Extra Plate beef. half so, or fail to complete the work con-

and al- brls., 100 lbs., $7.50; brls., 200 Ibs., $14.50; tierces, 300 lbs., tracted for. If the tender be not ac-
of Can- $21.50.—Lard compound: Tierces, 375 lbs., 94c; boxes, 50 cepted the cheque will be returned.

A few Ibs.. net (parchment lined), 934c; tubs, 50 lbs., net, grained
most of (2 handles), 9%,c; pails, wood, 20 lbs.. net 9%c; tin pails,
at 5%c¢, 20 lbs., gross, 9%c; 10 lbs. tins, 60 lbs., in case 9%c; brick
nmon at compound lard 1-lb. packets, 60 Ibs., in case, 101,c.—Extra
i at 215e pure: Tierces, 375 lbs., 1114c; boxes, 50 lbs.. net (parchment
l0g mar- lined), 1184c; tubs, 50 1bs., net grained (2 handles), 11%5c;

The Department does not bind itself
to accept the lowest or any tender.
By order
R. €. DESROCHERS,
Secretary .

, which pails, wood. 20 Ibs., net (parchment lined), 11%c; tin pails, Department of Public Works,
Toronto 20 Ibs. gross, 11%4c; case, 10 lbs. tins, 60 lbs. in case, 113j¢; Ottawa, September 18, 1911.
rd. At brick lard, 1-lb. packets, 60 lbs., in case, 12¥c.

'as done. —TLiverpool quotes: Beef, extra India mess, 88s 9d. Pork, Newspapers will not be paid for this
sows at prime mess western, 91s 3d. Hams. short cut, 14 to 16 Ibs., advertisement if they insert it without
weighed 63s. Bacon, Cumberland cut, 26 to 30 lbs., 56s; short ribs, authority from the Department.
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the securing of GOOD
PROSPECTS. This difficulty is eliminated when you write for an INDUSI‘RIAL COMPANY,
the debits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE: TCRONTO, CANADA,
More Policyholders in Canada than any other Canadian Company.

Medium

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Royal .. ..
Super royal
Imperial ...

Market
. value of
ore Share.

Par Value
Capital Capital per
subscribed. paid-up. share.

$ § $

M SCELLANEOUS: Dates of Dividend.

Sheet-and-hs
Double fools
Double post,
Double larg:

Prices per
cent on par
Sept. 20 1911
Ask. Bid.

Jan, Aprﬂ, July,
Jan., April, July,

Amal Asbestos, com.
Amal. Asbestos, pfd.
Bell Telephone

8,126,000 100
1,876,000 100
. e 12,500,000 100
Black Lake Asbestos, com. .. 2,999,400 2,999,400 00 | eawesese
Black Lake Asbestos, pfd. .. . 1,000,000 1,000,000 100

B.C. Packers Assn. ““A,” pfd. .. .. .. . 635,000 636,000 100
B.C. Packers Assn. ‘“‘B,” pfd. .. .. . 635,000 635,000 100
B.C. Packers Assn., com. oo 1,511,400 1,611,400 100 os ss we we
Canadian Car, com. 8,600,000 8,500,000 100 SR o8 iele; (alel lsw) W% ®
Canadian Car, pfd. 5,000,000 5,000,000 100 Jan., April, July,

13,500,000 13,500,000 .o o iew
10,500,000 10,500,000 wicorel [ ot ee e ee se e
2,700,000 2,700,000 100 Mar., June, Sept.,
2,796,695 2,796,695 100 Jan., April, July,
1,959,496 1,069,400 100 Jan., April, July, uct.

1,733,600 1,733,000 100 35 S
4,700,000 4,700,000 100 3 Jan., April, July, Oct.
150,000,000 150,000,000 100 224 75 3ix1} April, Oct.
1,999,957 1,999,957 2.81 60 P R T
12,600,000 12,500,000 100 65 09 5

3,000,000 100 112 00 3 Feb., Aug.
6,000,000 100 100 60 ®e ee s as e ee e
85,000,000 100 52 08 Cumulative.

5,000,000 100 62 00 ¥ Jan., April, July, Oct.
1,868,113 100 7 Jan., April, July, Oct.

12,000,000 100
10,000,000 100 we eim (e ma s e ‘oM
1,400,000 100 46 * Jan., April, July, Oct.
7,463,703 100 . oees Initial Div.

5,000,000 100 R i3 Jan., April, July, Oct.

4,622,600 100 89 ¢ ' Jan., April, July, Oct.
2,000,000 100 ¥ Feb., May, Aug., Nov.
2,100,000 100 S SR April, Oct.
1,600,000 1000 el s Mar., June, Sept., Dec.
1,600,000 WO | anseees R Feb., Aug.

1,200,000 100 Jan., April, July, Oct.
41,380,400 100 Jan., April, July, Oct.
50,000,000 100 Jan., April, July, Oct.
13,585,000 100 y Jan., April, July, Oct.
2,400,000 100 ... ... E May, Nov.

16,800,000 100 130 00 April, Oct.
8,400,000 100 o5 59 g April, Oct.
Montreal Cotton Co. 5 % 8,000,000 3,000,000 100 152 90 2% Mar., June, Sept., Dec.
Montreal Light, Heat & l’ov.er Co. 17,000,000 17,000,000 100 5 4 Feb., May, Aug., Nov.
Montreal Steel Works, com. .. .. . ® 700,000 700,000 100 Jan., July

8,125,000
1,875,000
12,500,000

Cumulative.
Cumulative.

Can. Cement, com.

Can. Cement, pfd. .
Can. Coloured Cotton Mills Co
Can.. Con. Rubber, com.

Can. Con. Rubber, pfd.

Canadian Converters
Can. Gen. Electrie, com.
Canadian Pacific Railway
Crown Reserve

Detroit Electrie St.

Dominion Coal, pfd. 2 s
Dominion Iron and Stedl, pid.
Dominion Steel Corporation
Dominion Textile Co., com.
Dominion Textile Co., pfd.

8,000,000
5,000,000
85,000,000
5,000,000
1,858,113
Duluth S.S. and Atlantic
Duluth S.S. and Atlantic, pfd.
Halifax Tramway Co.

Havana Elcctric Ry., com.
Havana Electric Ry., pid.

12,000,000

. 10,000,000
1,400,000
7,463,703
5,000,000
5,000,000
2,000,000
2,100,000
1,500,000
1,600,000

Illinois Traction, pfd. .. .. .. ..
Kaministiquia Power .. ..

Lake of the Woods Milling CO , com.
Lake of the Woods Milling Co., ptd.
Laurentide Paper, com.

Laurentide Paper, pfd.

Mackay Companies, com.

Mackay Companies, pfd. .. . “»
Mexican Light and Power Co. .. .. ..
Mexican - Light & Power Co., pid. .. ..

1,200,000
41,380,400
50,000,000
13,585,000

2,400,000

20,832,000
10,416,000

Minn. St. Paul, and S.S.M., com. .. ..
Minn. St. Paul, and S.S.M., pfd.

Montreal Steel Works, pfd. .. .. . . 800,000 800,000 100
Montreal Street Railway 10,000,000
Montreal Telegraph .. T T . 2,000,000
Northern Ohio Track Co. .. .. .. .. . 7,900,000
Nova Scotia Stecl & Coal Co., com. .. 6,000,000

1,030,000
2,600,000
2,000,000
2,150,600
1,075,000

9,500,000
3,132,000
81,250,000
10,000,000
7,000,000
Toledo Railways and Light Co. .. .. .. 13,875,000
Toronto Street Railway .. .. .. . 8,000,000
Tri. City Ry. Co., ptd. .. .. .. 2,826,200
Twin City Rapid Transit Co. .. 20.100 00O
Twin City Rapid Transit Co., pfd. 8,000,000

....... Jan., April, July, Oct.
10,000,000 100 229 00 Feb., May, Aug., Nov.
2,000,000 40 145 00 Jan., April, July, Oct.
7,900,000 100 52 00 Mar., June, Sept., Dec.
6,000,000 100

1,030,000 100
2,600,000 100
2,000,000 100 - ...
2,150,600 100

1,076,000 108 @ .......

9,600,000 oo s as es ee B8
8,132,000 100 Mnr. June, Sept., Dec.
81,250,000 100 i e .o
10,000,000 100 Jan., Aprﬂ, Jnly.
7,000,000 100 Jan., April, July,

12,000,000 100
8,000,000 100
2,826,200 100
20,100,000
8,000,000 00 ...
West India Electric .. .. .. .. 800,000 800,000 100

Windsor Hotel .. .. .. 1,000,000
Winnipeg Electric Ry. Co. .. .. 6,000,000

Nova Scotia Steel & Coal Co., pfd. .. .. ..
Ogilvie Flour Mills, com. .. .. .. ..
Ogilvie Flour Mills, pfd. .. .. ..
Penman’s, Ltd., com. .. .. .. ..
Penman’s, Ltd., pfd. .. ..

Jan., April, July, Oct.
Mar., Sept.
Mar., June, Sept., Dec.
Feb., May, Aug., Nov.
Feb., May, Aug., Nov.

Quebec Railway, Light & Power ..
Rich. & Ontario Navigation Co. ..
Rio de Janiero ..

8ao Paulo .. .. .

Shawinigan Water & l‘ower Co

Jan., April, July,
Jan., April, July,
Feb., May, Aug., Nov.
Jan., April, July, Oct.

Jan., April, July, Oct.
1,000,000 100 wiacsiaiewinie b May, Nov.
6,000,000 100 Jan., April, July, Oct.

Double medi
Double roya
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S8IZES OF WRITING & BOOK PAPERS.

x 151
x 161
x 183,

1214
131,
151,
16
16
17
18
20
20
23 x 31
131, x 243/,
161, x 2681,
183, x 301,
22 x M4
23 x 36
24 x 38

Post. ..
Foolscap .. ..

Post, full size.

Demy .. .. ..

Large post..

Medium

Royal ..

Super royal

Imperial ... .. .. .. ..
Sheet-and-half foolscap..
Double foolscap .. s
Double post, full size ..
Double large post
Double medium ..
Double royal..

SIZES OF PRINTING' PAPERS.

18
20
201,

Demy (cover) .. .. .. ..
Royal .. 5
Super royal ..
Imperial .. ..
Double foolscap ..
Double crown. ..
Double demy .. .
Double medium.. ..
Double royal .. .. ..
Double super royal
Plain paper ..

Quad crown ..

Quad Demy.

Quad Royal

21
22

Mo M M M M oM M M M M MMM MM

CROPS.

A bulletin on the field erops of Canada

issued, gives their average condi-

provinces at the end of August

just
tion by
together with estimates of the produc-
ticn of spring wheat, oats and barley at
t.at time. The condition of
wheat is given as 86.80, of oats 84.44,
and of barley 84.73, which is about five
to seven per cent higher than last year

per cent

amd nearly the same as two years ago.
The other crops range in condition from
to cent and are  generally
somewhat than in 1909 1910.
The rains of August hindered the ripen

S0 86 per

lower and
ing of grain and some injury was caused
hiail low temperature and
rust.  Towards the end of the
frosts prevailed in many sections of the

by storms,

month

North-West provinces, the full extent of
at the

case oi

which could not be determined
date of the reports. but in the
wheat. oats and barley production
lowered by probably 12 per cent. which
has been folowed in the table. In the
olde the grains ripencd ear

lier. and little damage was sustained ex-

was

provinces

cepting from drought in some localities
and the reported condition was 75  or
over

The average vield of spring wheat is
estimated at 19.14 bushels per acre for
the Dominion seven bushels
more than last year. and the total yield
at 186.028.000 bushels. The fall wheat
month at 17.706,000
almost

The

is therefore

which is

was l'“}ml‘l('nl last
\\110”)' in

total wheat

being grown
and  Alberta.
vield of the country
mated {o be 204 624000 bushels
810.000 bushels more than last
The average per acre is

per acre

hushels.
Cntario
esti-
of S1.-

vear at

the same date.
bushels

0 50 bhushels, or 6.30
than last
For the Dominion the of

i< oiven as 368.153.000 bushels. which is

nmore vear.,

vield oats
21006 000 bushels more than last yeu’s
at the and the av-
at 35.81 bein
more than last vear by
The average for bhar'ev is
{han last year by 7.31 bushels. and the

total vield is at
Imshels as against 39.388 000 bushels for

estimate same date

bushels per acre

7.10

also

crage

bushels.
higher

estimated

18t vear

51.559.000

The estimated yield of spring wheat
for Manitoba, Saskatchewan, and Alber
ta this year is 181.535,000 bushels, of
fall wheat 3,193,000 bushels of oats 204.-
758,000 bushels and of barley 30,205,000
bushels, as compared with  98.808,000
bushels spring wheat. 1,082,000 bushels
fall wheat, 92,201,000 bushels oats. and
14.723,000 bushels barley in the previous
year.

In Prince Edward Island, Nova Scotia
New Brunswick the estimated yield
of spring wheat is 1453.000 bushels, of
oats 16.699.000 and barley
437.000 bushels; in  Quebec  1.777,000
bushels spring wheat, 44,619 000 bushels
oats, and 2,389.000 bushels barley; and
Ontario 2163000  bushels spring
14.513,000 bushels fall wheat,
bushels oats and 18.728.000

and

bushels of

in
wheat
102.077.000
heshe's barley
The final estimates of last vear print
in the Month!y gave the
production for the whole country as 16.-
610000 bushels fall 133 379 600
bushels spring wheat, 323.449.000
45.147.600 bushels
of the

statisties

ed December
wheat
bush
elz oats and barley.
The October number Census
Monthly  will the of the
areas of field c¢rops of the Dominion this
vear as taken hy the Census of the first

oive

of June.

PERILLA OIL.

Since perilla oil has proved to be al-

most identical with linseed oil in the re

<ults obtained when used as a  paint

inquiries have heen receiv-

The

vehicle many

¢l regarding it. following is taken

from a standard authority:

Perilla.

a cenus of annual herbs of

the order TLabintac. tribe Satureineae

and sub-tribe Menthoideae, known by

the four perfeet didynamons  staments.

and the declined
two-lipped The
species are natives of FEastern Tndia and
China. They
mes, and usually purple or deep violet
folinge. on account of which P. Nankin-
beefsteak plant
ornamental bor-

the retieulated nutlets

fruiting ealyx two

hear small flowers in race

engis  sometimes called

has been much used for

ders. P. Aarguta, of Japan, yields an
infusion used to redden table vegetables,
ete.; and tl_le oil yemola, pressed from
its seeds, is used in the preparation of
Japamese paper to imitate leather, and

of waterproof papers for umbrellas,
windows, etc. Yemola, an oil expressed
from the seeds of perilla arguta.—N.Y.
Oil, Paint and Drug Reporter.

Department of Raiilways and Canals.
INTERCOLONIAL RAILWAY.
BADDECK BRANCH LINE.

SEALED TENDERS addressed to the
*“Tender
re-

undersigned and endorsed
for Alba-Baddeck Branch,  will
ceived at this office until sixteen o’clock
on Thursday, October 12th, 1911, for the
of branch railway
from a on the Rail-
way near Alba to the town of Baddeck,

be

construction line of

point Intercolonial

B N

a distance of mies .,
Plans, specifications and form of con-
to
and full information
after 15th inst. at the office of the Chief
the Department Rail-

and at the of-

tract be entered inte may be seen,

obtained on and

IEngimeer, of of
ways anl Canals, Ottawa
fice of the Chief Ingincer of the Inter-

Railway at Moncton, N.B.

colonial

Parties tendewing will be required to
accept the fair wages schedule prepared
or to be prepared by the isepartment of
schedule will form part

Labour, which

of the contract

Contractors requested to bear in

mind that tenders will not be considered

with
of

ae-

are

accordance
the case
there attached the
the the
pation. and place of rosidence of
the
An aceepted bank cheque for the sum

unless made strictly in

the printed forms and in

firms. unless are

tual signature, nature of oceu-

each
memhber of firm

of $30.000.00. made pavable to the or-
the Minister of

must accompany

and
tender.

dey of Railways

(‘anals each
which sum will he forfeited if the party
tendering declines entering into contract
for the work. at the rates stated in the
ofl'er

The cheque thus sent
the

whose tendersware not

submitted

in will be re-

turned to respective  contractors
accepted.

The cheque of the successful tenderer
will be held as security. or part security.
for the due fulfilment of the contract fo
entered into

The lowest or any tender not neces-
sarily accepted

By

be

order.
JONES,
Secretary.

L. K

Department of Railways and Canals.
Ottawa. September 0th, 1011,

advertise-
ment without the De-
partment will not be paid for it.

Newspapers inserting {his

authority from
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents ; Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium). at the Par of Exchange (91, per cent premium).

. Dollars.
:"’;‘;7 3’; 17;)‘;';";;0 7‘;’ 4559933 8d Dis. ed. Dls. sd Dis. sd. Dis. s.d. Dl
' 40 097.3 80 194.7 120 2 92.0 160 3 8u.3

0 99.4 196.7 94.0 1 39le
101.4 198.7 96.1 2 39834
03.4 2 00.8 98.1
05. 202.8 00.1
07. 204.8 02.1
2 06.8 04.2
2 08.9 06.2
210.9 08.2
2129 10.
214.9 12.
217.0 14.

9.73 33 3 37 180.06 66 7 72 350.40 00 0
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C O U ]

Rt o B B T TN R

02
04.
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14.60 00 0 38 184.93 33 3 73 355.26 L6 7
10.46 66 7 39 189.80 00 0 74 360.13 33

24.33 33 3 40 194.66 66 7 76 365.00 00

o
——

CO®AID OB oo~
NWOoOU =~k O

D Do N
R e mO oo W

-

29.20 00 0 41 199.53 33 3 76 369.86 66

—
—

—_ 0 © @~ o WN
bt
(=}

0 000 LW WD
[\
akad

-0 © NG R N
coocococo0ooco00Oe
03 85 C B0 MO RO i = m o
Bt e e et Bt s e e

o=l =
RS
——
-0 O N LW

(G-
[
-

34.08 68 7 42 204.40 00 77 T3

bt
—
(=]
—
[
©®

Pt
(]

©w

R

[
£
—

88.93 33 3 209.26 66 78 .60 219

2 21.
223
225
2 27.
229
2 31
2 33
2 35.
2 37
2 39
2 41

—
©
o
—
1
c
&
L9

N

ot
&

O N, w;
N

43.80 00 0 214.13 33

Pt
=]

M N
o
-

——
N o~ O

]
DN

NN

48.66 66 7 45 219.00 00

-t
@
—

63.63 33 3 ) 223.

[\ ]
o

58.40 60 0

© 0 ~I DO o
—
o

[\
(=}
—_—
O PO NWW® UL

3. 26

S © -1 O o

X8R

-
N

.0
1
2
3
4
5
6
7
8
9
0
1

OCccoococoo0Oo0CO00O ©
CLOVOO®®®OLNN Yy
00 2 o MO RO DO i e © o
— O O N3O R W~
W oo W oo oo W oGy W
= - Y- N P NIV

= = I R I
——

o

—

O o 0N W
—_—

—

—

© o o

1
1

68.13

(- T -]
—

(=)

N

—
5
@
»
0=
@
—
— [
— o @O WA RN~ O
S
<

<
—
a

73.00

w
159

b
© o
(=]
G

'S
=

77.98
82.73
87.60
92.46
97.33

;b
S © ®©
i bt

-

-
No R WD~ O

1= JRS NI S S N

442,
447 .78
452.6
457.
462 . 3¢

102.20
107.06
111.93
116.80
121.66

cococococoooco o
©©®© ®®w®P®E e~

© ®
o oo
®x =

134
-~ =
-1

[

=

b et et s R et bt e e bt e
=

= ht .
— o ® 00 =1 ST B WD~ O
0w W - ©
N NONDNNDNDNDNDNDDN
W o W WO L W W W oL W W W
Sy
-—
O ©w®©O©wwm®MDomi ~ ~
[¥ S N SR NS S T N N

(=]
(=]

ow oC
(=]
<@

o
<
N~ N
(o)

-1
v O
S SO Wy N WD = O

= N~ &
ST G S X

26 126.53 33 3 86 66 96 467.: 3
131.40 00 .73 33 472,
136.26 6 98 476.9:

29 141.13 33 5 .46 99 481,

30 146.00 00 } v 100 486.

[~ 3=
@ o

@
locooa;.hgoo

L =~ =~ =
o o —

b RO it e e e S
~1 =] =1 ~I
)
50 N0 po N e e S

- S O e W Y= O

- > O e W

81 150.86 66 : 200 973.3:
32 1565.73 300 1460,

33 160.60 400 1944.66
34 165.46 500 2433.33 3:
35 170.33 600 2920.00

o
@w

0 -

= o

IR R

-G R =)

>
o]
<
@

-
v 2]

N NN DN NDNND N
< o 1
PO N N NI N TS

3
3
3
3
3
3
3
3
3
3

—_—c ©

33
00
66
33

w
bt et

—
o W
=
9

CARAVONICN TREE OTTON. been o compiete failure., A variety a field erop. has still to he discovered, of a report o)
Known s Co hin China was planted four and antil it is really found and  certi- as prepared t

Several tree cottons are bemg tried v vears ago o oonly two o trees  surviving ficdd to be a success by responsible and Survey, atten
Burma on the Mandalay  Experimental  Phe divsto e these two trees  yielded  disinterested men, the public in general i
; : paratively sm

ing 1910 in th
Iy 11.164 sho
this small pre

Iarm. Inquiries regarvdimg the cntiva less than one ounee cach of ginned cot will be well advised to withhold their

B et e e L o T

. . ton I'he <sccond  vear  they vielded  finanei: . . o o
tion of tree cottons are very frequentiy : a 2 A inancial support rom  well meant. but
) more Fhe third vear’s yield was near vistonary. schem. s of amassing rapid for-
being made by 'l'}lll[l'l‘ amd others, hnt 340 . N
! ) Ivoonesand-a half pounds (actually 23 tunes  from  tree cotton . cultivation.
up to the present it is mmpossible to re- - gunees) per tree of seed cotton and nean Calentta Capital in displacing
. . x "
commend  their cultivation. except on a0 v Gu, onn e of lint I'his works out SANVS:
small scale as an experiment Caravon at 265 Ihs. of lint per acre A larger —— The small p
¢ tree cotton, a variety closely alh arca of this variety i= being pantod,and fornia is offse
to Pernambuco, has heen tried in Burma.  the yvesult will hbe watched with interest Ol DISPIZACINGG (COAL 1IN inthe produe
as inmost parts of India. The mar- sample of this cotton wis valued viry CALIFORNIA . which is used
vellons results which have been elaimed highly by the Imperial Institute. Lon ed in Califory
on behalt of this much-vaunted  plant (o), In connection with a summary made tween (5,000.€

have not been attained.  In fact it has I'he tree cotton which will succeed as b the United States Geo'ogical Survey which. on the
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4
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4
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4
4
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4
4
4
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4
4
4
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7.8
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TABLES-FOR COMPUTING CURRENCY INTO STERLING

Hundreds.

s. d. £8. d. $ £
4 1y, 201011y, 51 10
8 2y 41 111 52 10
12 4 61 12 101, 53 10
16 51, 310 64 11
0 63, 91, 66 11
4 8 9 56 11
8 9y, 81, 57 11
12 10y, 8 58 11
16 113 (ETA 59
1 1y, 7 60
5 21, 61 61
9 33, 6 62
13 5 51 63
17 6y, 5 64
73, 41, 65
9 5 4 66
103, 3%
113 3
1 23,
21, 21,
31, 13,
5 11
6% 0%
1Y, 01,
9 1184
6 101 113
1114 1034
08/ 6 101
2%, 9%
31, 9%
43, A
6 814
Y, 8,
8%, Va
10 634
113, 61%
084 53,
2 51,
31 434
4, 4Y
6 REA
A 3V
8 2%
9%, 277
111y, 18/
01/, 5 1Y,
13, ¢ 0%,
3 0y,
4, 16 113,
5%, 711y,

SO @I DA o™~ e

© OO © O P RP® PXVPTINT VORI AN NN R AR D AW LN N N~~~ O W

of a report on coal and oil i California
the

the com-

as prepared by E. W. Parker. of

Survey, attention is called to
paratively small production of coal dw-
ing 1910 in that State, amounting to on-
Iy 11.164 short tons.
this small production and the use of oil

Commenting on

in displacing coal, the Survey report
SaAVSs: .

The small production of coal in Cali-
fornia is offset by the enormous increase
in the production of petroleum. most of
is used for fuel. The oil produe:
California in 1910 aggregated be-
65,000,000 and 70.000 000

on the basis of 31, barrels of ail

which
ed in
tween

whieh.

barrels,

STERLING EXCHANGE.

Hundreds. ; Cts. . d.

s. d.
9 7
13 8+, 1068
93, 1u8Y
1 1109
01, 1130 8%4
son ks *
3 7
41, 1191 Va 54’/’
51, 1212 7
7 1282 6%
81, 1253 8 6
91, 1273 37
103, 1294 5
01, 1315 4l
11, 133 4
23, 1356 3V
4 1376 3
51, 1397 2V
63, 1417 2
8 1438 1Y,
91, 1458 1
5 103, 1479 0%
0 1500 0
11, 1520 10 11%

1047 18 1034
1074
Y%

04 21, 30

3 31

MONEY at the PAR of EXCHANGE (93 per cent Premium).
Cts.
£ e d. 1 % 26

i 1 27
134 28
2 29

(-3

s. d. Cts. . d. Cts.
034 51 114 76

114 184 71

13, 21 78

P2A 234 79
234 3 80
3, 31 81
33, 4 82
4
4%
5%
5%
6%

s b e b gy B

1Y
5
5Ys
6
6%
1
(A
8
66 81,
67 9
68 91,
69 210
70 2 10y,
71 211
72 211y
73 3 0
74 3 0y
75 3 1

RO OO o IO 00 N o 6 X O

bt et bt bt ot bt et ey et et
R g o G O G GO G 09 g G o G0 O o oo WO koW & g

28, 1541 1 11
4 1561 12 101,
5% 1582 310
6 1602 Y,
8 1623 9
91, 1643 8Y
101, 1664 8 -
113, 168 18 1% e T
1y, 1705 9 7 ToJan . . . 36
21, 1726 6% Feb . . 3
3y, 1746 6 Mar
65 1761 5Y, April
6y, 1787 5 May
7%, 1808 41, June
9 1828 4 July
101, 1849 31 Aug

311y 1869 17 3 Sepk,

1 189 8 23 Oct
21, 1910 19 2y N
3y, 193110 1% s 5
5 1952 1y,
6y, 1972 0%
7Y, 1993 3 0y
9 201313 113,
107, 2034 4 11y,
111,

bl
1

. 273
, 304
. 334

N.B.—In leap y

for each ton of high-grade coal. would
be equal to a production of nearly 20.

000000 of coal

The use of petroleum by the transpor-

taion and manufacturing industries of

California has  practicaliy  ehminatel
coal as a steam-raising fuel in the State.
Oil is also used in the manufacture of

gas which is employed for cooking and
for heating residences as well as for
lighting.  0il is now also coming into
use as a direct fuel for household pur-

Ill).\t‘ﬁ.

334
365
8
59
89
120
150
181
212
242
273
303

ear,

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other

Month.
-
]

-}
0

3

s B g
@ S =z A
122 92 61 31
184 153 123 92 62
212 181 151 120 9o
31 335 243 212 182 151 121
61 365 304 273 242 212 181 151
92 61 31 335 304 273 243 212 182
122 91 61 30 365 334 303 273 242 212
153 122 92 61 31 365 334 304 273 =43
184 153 123 92 62 31 365 335 304 274
214 183 158 122 92 61 30 365 334 304
245 214 184 153 123 92 61 31 365 335
275 244 214 183 153 122 91 61 30 365

June
July

0
=
<

153

o
-

6
/f

[\ )
SE R
N0 N
~1 s =
=

3
365

w o

]

if the last day of February comes be-

tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

—

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

NOTICE is hereby given that a Divi-
dend of Two Dollars per share, on the
Capital Stock of this
been

Institution, has
payable at
1ts Banking House in this city, on and
after Monday, the 2nd of October next.
to the Shareholders of record at the
close of business on the 15th Septem-
ber

declared, and will be

next.
By order of the Board,

A. P. LESPERANCE,
Manager.
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THE

l
LLondon PDirectory

(Published Amnnually) %

£ NABLES traders througlout

World to communicate direct with Kng- |

lish

MANUFACIURIERS & DEALERS
in each cluss of goods. Besides being a
complete commmercial guide to London
and its suburbs the Durectory con als

Lsts of

EXPORT MERCH AN TS
with the goods they ship, and the Colen
l and Foreign Markets they swpply;

SUKA MSHIIP LINES
arranged under the Ports to which they
ball, and indeatng  the approximate
sailings;
#IROV INCIAL TRADE NOIICES
of lrading Manufacturers, Merchants,
to wis

ete., in the prnncepal proviucial
United

and industrial centres of the
haingdon .

A copy of the current edition will  be
torwarded, freight paid, on receipt  of
rostal Order for 20s

Denlers sceKing Agencies can ad ver-

use thar trade cards for £1, or larger

advertiserments from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
Lonadon. E. C. Eng.

WHOLISALE  PRICES CURRENT.

Name of Artide. \Vh olesale.

DRUGS & CHEMICALS— fc s¢
Acid, Cabolic. Cryst. medic .. .. . 0 30 O3
Aloes, Cape oo ai ea oo o we se ne 916 018
Alam o, o0 o e el e —— 150 17
Boray, xtls. e B e s ww me e 0 4 006
Brom. Potass .. .. . oij g, s 035 04
Caruphior, Ref. Rings .. S ave e 0 %0 g9
Camphor, Relo oz ¢k oo o ol 0 9 0%
Citric Add.. . e e eese s 0 37T 08
Citrale \lq.,nmu, lb S Y
Cocaine llyd. oz. v ownoee s 300 850
Copperas, p.rlwlbe. e 07 08
Cream Tartar .. .. oenee e 0L OB
Epsom Salt@.. .. .. .« o ..o e 125 17
Glycerime .. .. .. . i 3 e e 000 0%
Gum Arabic, per lb... e -8 e 015 o4
Ol T8 .o <o e o8 av o =s e 05 70
Inmect Powder, 1b. .. .. . .. o-. 035 oy
Insect Powder, per keg. 1b S0 U 0w
Mentliol, 1b. PR S 850 40
Morphia .. .. .. .. . - 27 30
0il Pepperrmint, b ‘ . - 310 3¢
0il, lw-muu R I N
OPIUM .o vv vo oo e e oo enome e B0 6 G
Oxalic Add .« . . . v oo o 0 08 Q1)
Potash Bichrommate se dw se DA Qg
Potash, lockide .. .. .. <. .o o 270 300
Quinine +. . .. oo oo e ee e 0020 026
ftraychaine .. .. .. .. o .o s 07 78
Tartaric Aedd .. .. .. . . <.« 0% 09

Liceriee.—
fdok, 4,6, 8 12k ll‘nlb § b 200

boxes .. Ve e
Aeme Licorice Pellots, esse .. .. .. 200

rloe Lomenges, 1 aad § 1b @an. 150

Excellent Site for
o Firmst-class

| Stburban and Summer Hotel

For Sale at Vaud reul!

Formerly known a8 Lothbiniere Poini.

On the line of the Grand Trundk and Cansdiey
Pacific; frontingon the 8t. Lawrence; clesr strean
onome fide with shelter for Boat above and below
t wFals. Alsoonensland adjoining. Area inal
& VS 4} &Cres.

—AP®LY TO THE OWNER,
M. S. FOLEY
|eT®n AND PRO PRICTOR
‘JOURN AL OF COM ME RCE .*

VONT REAL

~ ALED TIENDERS addressed to the
b undersigned, and endorsed “Tender
for Iee Pier in River L’Achigan, near
I’Assomption Que.." will be received un-
til 4.00 pm. on Wednesday, Septembe:
27, 1911, for the construction of an lece
Pier in River L’Achigan, near I’Assomp
tion, I'Assomption County, Que.

Plans, specitication and form of con-
tract can be seen and forms of tender
obtained at the offices of J, L. Michaud,
L. District Engincer, Merchants Bank

Juilding, St. James Street, Montreal, and
on application to the Postmaster at I'As-
somption, Que .

Persons tendering are notifiel that
tenders will not be considered ,unless
muade on the printed forms supplied, and
signed with their actual signature, stat-
ing their occupations, and places of resi-
denee In the ecase of firms, the actual
signature, the mture of the occupaton
and plagg of residemcee of each membet
of the firm mast be oiven

Each tender must be accompanied by
an aceepted cheque on a chartered bank,

payvable to the ovder of the Honourable
the Minister of Public Works equal to
ten per eent (10 p.e.) of the amount of
the tender. which will he wafeited if the
person tendering decline to enter into a
cont ract when called upon to do so, of
fail to complite the work contracted for.
If the tender be not accepted the cheque
will he retumed

The Department does not bind itself to

aceept the lowest or anv tender.

By order.
R. C. DESROCHERS.

Secretary.

Department of Public Works,
Ot awa. September 6, 1911

Newspapers will not be paid for this
advertisement if they insert it without

authority from the Department .

WHOLESALE PRICES

Name of Article.

HEAVY CHEMICALS:—
Bleaching Powder .. .

Blue Vitriol .. ..

Sal. Sods Concentrated.

DYESTUFF§—

Archil, con. ..
Catch .. .. ..

Ex. Logwood ..”. .

Chip Logwood ..

Indigo (Bengal) .
Indigo (Madras) ..

Gambier .. .. ..
Madder .. .. ..
Sumnee < eoee o
Tin Lr_ysla;s 25

FISH—

New Haddies, boxes, per 1b.

Labrador Hem ngs
Labrador Herrings,

MaCarel, o ¢ per bri

Green Cod, No. 1

Green Cod, large .
Green Cod, small ..
Salmon, brls., Lab.

Salmon, half brls

Salmon, Britsh Uolumbn
Salmon, British Columbia, hail
Boneieas Fish .. ..

Boneless Cod ..
Skinless Cod, case
Herring, boxes

FLOUR—

Seconds

Choice Spring Wheat Patents.

Maniloba btronz Bakem
Winter Wheat Patents

Siraight Roller
Straight bags
Lx tras ..
Rolled Uats -
Cornmeal, brl.
Bran, in bags
Shorts, in bags
Mouillie .. .
Mixed Grades

FARM PRODUCTS—

Butter—

Choleese Eastern Townshiips Cren mery”
Kustera Toss ushiaps Creaxnery
Hesu Auguat Dary .,
Unaile s, New Milk Crea tuer s e
Finese 2ew Creatuery, o

Creamery, Seconds

fownships dairy ..

Weswern Dairy
Maniloba Dairy
Fresh Rolls ..

Cheeae—

roy dér o,
New Maake

Mied Wes_en..... e
Finest Westemn white .. .
Finest Western, coloured ..

Eastern
b.ggs—

Striciy Fresh .
dSaclh N, L.

New l.aid, No l 5
New Laid, No. 2 .. .

Selected ..
No. I Candled
No. 2 Candled
Sundrics—

Potatoes, per bag

Horey, White Clover, comb
s ¥, bt v Xxaneen

Beans—

Prime ..
Best hand- plcked
GROCERIES-

Sugars—

Standard Granulated,

Jagp, 100 1bs.

Ex. Ground, in bnrr(l.
Ex. Ground in hoxes .. ,.
Powdered, in barrels .,
Powdered, in boxes .
Paris L.umps, in barrels ,,
Paris Lumps in half barrels

Branded Yellows

Molases, in puncheonu.
Molasses, in barrels .. ..,
Melases in half hagrels ..
livaporated Apples

, dConus

CURRENT.
Wholesile.

$c¢ B¢

e 150 240
«e 00 007
ee 20 250
ee ee 22 200
= 150 260

= 1% 2%

- 08 085
«+= 180 200
s .- 0N 083
se. 008
e s 1 250
.- 180 178
- 07 100
... 000 000
... 00 1g0
... 08 o9
... 03 o5
« .. 00 o009
- 500 650

. 0w 400
1800

& i 0 0c
5 1000

e 800

- 16 5 1700

- 8 50
e 14 00
brl.s. 7 60
- 005 9upe

. 0 W o¢s

. D 625
... 016 625
- 0 00 540

- 0 00 490

v 0 0 470
ee .. &80 435
e e 40 410
ssse LT 198
<s v L 80 200
e .. 000 b5:8
e .. 3 0 32
ee .= 00 0) 2300
«e .= 25 00 &0 00
ev ve 81 W0 3200
‘e - 6 0 2908
0 2§ 0264
O 24 0169

¢ o 000

00 000

-0 00 v

= 0 0W o000

= 000 0o

- 000 000

- 00 ovoo
00 000
- 000 0114

- 00 o016

- 00 090

s« 0 00 000
- U 0144

o 0 voo

v 0w o020

e e- L) 000
ce .= 0 W 600
e .2 DM 016
- 0 00 o000
00w o000

= 1 8 140
=01 012
007 008

0 W vou
256 22

- 590
o5 575
= 620
o= 6.0
v 6.0
.- 540
- 6656

- 6 65

- 00 420

v 2 032

=+ -+ 0 82 085
- - 0384 037
v .« 014 015

WHOLE

ey,
Pearl Barley,
Tapivca, pear
Beed Tapioca
Com, 2 1b ti
Peas, 2 1b. t
Balmon, 4 d
Tomatoes, pe
Btring Beans

Salt—

Windsor 1 Ib
Windsor 8 lb.
Windsor 5 1lb.
Windsor 7 1b.
Windsor 200

Coarse delivel
Coane delivel
Butler Salt,

Butter Salt, |
Cheese Salt,

Cheese Salt, |

Coffees—
S8eal brand, 2
1

01ld Governme
Pure Mocho .
Pure Maracaib
Pure Jamaica
Pure Sanvos .
Fancy Rio ..
Pure Rio .. .

Teas—

Yousg Hysons
Young Hysons
Japans ..
Congou .. ..
Ceylon .. ...
Indian

HARDWAEF
Antimony .. .
Tim, Block, L.
I, Block, St
Tin, Strips, p
Copper, Ingot,

Cut Nail Sl
Base price, pe
40d, 6od, 6
Extrass—over a
Coil Chain—Nc

TRTRZ=ZZ

COoil Chain No
9

%
%
%

Galvanized 8
100 1b. box, 1!
Bright, 1% to

Galvanized Ir
Queen's Head,
Comet, do., &

lron Horse 8
No. 2 and larg
No. 1 and sms
Bar Iron per
Am. Sheet Stee
Am. Sheet Ste
Am. BSheet Steel
Am. Sheet Stee
Am. Sheet Stee
Am. BSheet Stee
Boiler plates, i
Boiler plates, i
Hoop Iren, base
Band Canadian

base of Band
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AR+ WHOLESALE PRICES OURRENT. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale, Name of Antide. Wholen.le.j

30
Steel, Machinery .. .. <. -. ..

tawa, and at the office of the Chief En- | geel Harow Tooth ., .. .. ..
gineer of the Intercolonial Railvay,

holesale. <
Department of Railways and Canals
Raising— § s Capada Pltes— I o 8o
e A BUltanas .. oo v evee ve evoewe o0 000 0 INTERCOLONIAL RAILWAY, ik sk
& 2 Loowe NusSC. .. .. «c o <o oo 009 0 anrypo 52 jheets. . . ;”
) 05 og Layers, Loondon .. .. .« «¢ oo 000 2 o Nmmm".... s“
o 20 Con. Cluster .. .. .. .. .. $00 4 MONCTON YARD AND CUTOFY. s e 3 5
t% 260 Boyl.l Buckingham .. .. s se . i . L%
Tupte Valencis, Selected .. .. .. .. 010 0 SEALED TENDERS, addressed to the 1 9%
i 2120 Valencia, Layems .. .. .. .. 000 0 ; od  “Tender 2 58
2 g% Owran e 000 g undersigned and endorse ender ?10
000 ¢ for Moncton Yard and Cut-Off,” will be 6 g
0 received at this oifice wuntil sixteen 71
009 ¢ X 9 8
121 083 008 o odclock on Monday, October 2nd, 1911.
008 005 ¢ < =
_ 008 ¢ Plans. profiles, specification and form Por 100 foet mat—
5 f".;g (] of contract to be entered into can be cnst lb. ;m-h —— 10 00
‘ g?, e seen on and after the 4th of September | gieel, ap,u?: 100 ml:'&“m“ “‘ 0 %&
o i at the office of the Chief Engineer of the | §22b o e s 20
0 5@ Department of Raiways wid Camls, Ot gieel, Toe Calk .. o v oe . 2 ﬁ
27
2 0p

exe eC

TBETBH BEJ IS

Tapivca, pearl, per lb.

2 998K £8

o CON - o

" ':«nw Pure Santos .. . Wire—
0 29 08 Fancy Rio .. : must accompany each tender, which sum Plain galvanized, No. 4 ..
Pure Rio .. .. .. sy will be forfeited if the party tendering Pl::“ ‘.l‘;’:m“d&omi ‘1
Teas— declines entering into contract for the do ﬁc. S .
y " : do 10,
Yousg Hysons, common .. work, at the rates stated in the offer do 2

3 1 £
I - 2 08 4
; oS o Rt il % 060 | Suwmitted r
)00 D P . : i
gg;‘ﬁ;:’ R on The chegue thus sentin will be retwn- g:
Indisn 5c o o a6 s ee e 2 ed to the respective contractors whose . do
Barbed Wire, &
HARDWARE— tenders are not accepted. Spring Wire, piironxtoroe.‘lnu N
ADLIMONY o0 co vo 4v o0 ee e It s} . of the succesful tenderer Net extrs.
}:m, glloct, g m:{i E'erpT; Ib, he cheque o 1% uccegsful tender Inn and Steel Wire, plin, ¢ to ) .. g2 55
ook Bipe hmipy e B v Wil be hod a5 seeurity, or part ULy, | gy
Copper, Ingot, per Ib. . .. p for the due fulfilment of the contract to
Sisal, bame .« ., ...e . oo. e,

Cut Nail Schedule— be entered into. do’ 716 nd'wp .. . .
o % . et e oelea e

Base price, per keg .. . .
40d, bod, 60d and 70d, "Nails . Ihe lovest or any tender not neces- jo 316 ..

B e e caily ncepud.
NO.5 o oo ve

0 o009 Beed
o 650 Cork; AR o i oo g 96 | Moncton. Tia Pltes—
it 40D BS ..o oeee e . ] . ' ,
800 g:-l:;;o: ll;. ;;rz:n..c;..... a4 58 ‘1) 73 Parties tendering will be required to llg 8;:: lld ;‘N.. W owe e e % 8o
80"(‘) To:xinntoel;, per domen CAUM ... ..... @ 25 | accept the fair wages schedule prepared y 1x uri?;l' . .‘ A ggz
8t 4 ee ee e " i o
800 i Seals < 97| or to be prepared by the Department of ;ﬂ.fhs‘:eeic'h:?; =B 775
e Sale— Labour which schedule will form part of | Liom & Crown, timned sheta .. 0 10
400 Windsor 1 lb., bags grose .. .. 150 | the comtract, ] :ﬂnu.f.m ,ame lots .. .. 7 8
750 Windsor 8 1b. 100 bags in brl. ., 3 00 Leaq: pil' per imib.' o e oe 8 85
g:gf ztl:g:gr? {E Glgll:m PN 2% Contractors are requested to bear in eet . R z gg
T BB o0 e o a0 2 . N .
615 Witiee ‘900 ib, LB o e {10 | mind that tenders will not be cousidered | $a% l‘,i°° iba., 72&'?""“ or ot 920
945 Coarse delivered Montresl 1 bag 960 | yjless made striely in accordanee with pe v C Jb
Coarse delivered Montresl § bags 157, 3 X8 ’ ¥ St LS R P.c,
Butier Salt, bag, 200 lbs. 1565 the printed forms, and in the cwse of Eime—
Butter Salt, brls., 280 1lb vo e 210 n
% Cheese Salt, bags 200 lbs. .. 166 | firms, unless there are attached the ac Spelw, per 100 Ibs. .
o Cheese BSalt, brls., 280 lbs. .. 2110 tual Higml ture, the mature of the occu- Beet Zine co .0 o. e s oi va oo )
o4 Coffees— : pation. and plwe of residence of each 10[2;05 Sheet lrn, per 10 The—
:2 i y brand, 2 1b. cans .o gg2 | member of the firm. 14 to }n g;ﬁs:  Sms i on e
1 lb. cans .. .. S te 20 - =
o 5P 01d Government—Java .. . .o 3 An acepted bank cheque for the sum g te 24 ,‘:x‘::: Se
0) 28 00 gz;g—gﬁ:‘;i{); gf of $40,000.00 made payable to the order 3%3‘:’: o
00 &0 00 Pure Jamaica 0% of the Minister of Ralways and Canals
‘ )
01
0L

OO N 00

l(nmlll, 7-16 .l;!‘. .h.l'nr. o ... .

o o o A

By order, ) Lih gt L L
L. K. JUNES

Secretary . WIRE NAILS-

PR

Department of Railways and Canals, -ﬁ £ estra oe v n e
Ottawa, September 7th, 1911 Mwe:;rdn Siextm . .0
% * Bgdl:l:;dggdeittn

% sd 1inck Newspapers inserting this advertise- | 104 and12d extre o, oo
Galvanized Staples—- ment without authority from the De- ;gg::gf&d:::: . ee
ﬁ‘ﬁ,i",, :my,x'gol?%to.,l,%. partment will not be paid for it. N

Galvanized Iren— BUILDPING PAPER—

Queen's Head, or equal ¢ - Dry Sheetin
g wll ., ..
Comet, do., 28 gauge . Tarred Sheeting, rell .. ..
Iron Horse Shoes— USE OF THE HOT WATER BAG.
No. % and larger .. .. , o HIBES—
No. 1 and smaller .. To make a hot water bag last as long Mentreal Greem Hides—
f: gl;):etpé'teellmsl:' a& possible never fill it with boiling wa- ::"I""l: gz
Am. Sheet Steel 6 ft. ter. The water may be quite hot up to | Mostrea, T PR =
:";n' %‘I‘fe:i sst::elf % ::: 200 degrees Tahrenheit, but not boiling, d W “ .".,0""“.'_' )
Am. Sheet Ss"'ll- 6 ': as it swells and ecmcks the rubber. - i S% e% e i me ee
S t 6 ft. f p S i e wh e W
Sﬁ“uus';iie. eieron 1% imch .. Never fill the bag while the kettle is on .&']l(l:jmm;lkhm oot e e B e
ey 0. S0 *% 8 e ws e
Boiler plates, iren, 316 inch . the fire or gis. thus bringing the bg -3 "f(._ % .1- = w5 @ _“

Hoop Iren, base for 2 in. and l-.rger S, X Hone mHia
Band Canadian 1 te 6in., 30c; ever close to the flame and risking burring e €8+ 0 ot o0 o
|“~ " e e 08

it.

NN w®wwa oo o
S52TREEEEBERS

0 00
0 0@
000
0 00
000
000
000
000
0 00

i

we
5E

I

Scwo

WL P E T A IS STw
N OONUQOoZCcC

RESIZ55s5=2ER

= RNNRNNNNDN -~

g

base of Band iron, smaller size ..

ecco saavaAUL
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WHOLESALE PRICES CURRENT

Name of Article. Wholesale.
LEATHER— $c
No. 1 B. A. Sole .. .. «c oo o 04
No. 2 B. A. Bole .. .. cc oo oo 028
Slaughter, No. 1 .. <. <o w0 oo 0 26
Light, medium and heavy .. .. 0 80

Light, No. 2 ... w0 oo oo o 015 026
Harness .. .. ee ee se se e 0 30

Upper, huvy es ®s oo oo
Upper, light .. .. . oo oo o
Grained Upper .. ..
Scotch Grain .. .

Hemlock Calf .. «. co o0 o0 oo oo
Hemlock, Light .. .. «0 o0 ¢o o0
French Calf.. .. o oo e
Splits, light and medium ov s s
Splits, heavy .. .. <« o o o0
Splits, small .. . oo oo B8
Leather Board, Canada .. .. ..
Enamelled Cow, per ft. .. .. ..

Pebble Grain .. .. <. o .-
Glove Grain .

Box Calf .

Brush (C ()w) Kld .
Buff .. . s WE o8 e me e

Russetts, light sie »
Russetts, heavy .. .. «¢ oo oo oo
Russetts, No. 2 s B 4® (o8
Russetts’ Saddle rn “dozen

Imt. French Calf .. .. .. .. ..
English Oak, 1b. .. «. .. o o
Dongola, extra .. .. «. <o ..
Dongola, No. 1 .. .. <. <0 .0
Dongola, ordinary .. .. .. .. ..
Coloured Pebbles . .. .. .. .o o
Coloured Calf .. .. -c oo oo o0

LUMBER—

8 inch Pine (Face Measure) .. ..
8 Inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure)

1 Inch Spruce (Board Hmure) .
1 Inch Spruce (T. and G.) .. ..
1 Ineh Pine (T. and G.) .
2x8, 3x3 and 8x4 Spruce (RM)
2x3, 8x8 and 8x4 Pine (B.M.) ..
1% Spruce, Roofing (B.M.) .. ..
1Y% Spruce, Flooring (B.M.).. 5
1% Spruce (T. and G.) .. ..
1% Pine (T. and G.) .. .. .o
1 Pine (L. and G.) (V.L.LB) ..
Laths (per 1,000) .. .. «o 4o o

MATCHES—
Telegraph, case .. .. .. <o oo o

Telephone, case .. .. .. oc 2o oo o=

Tiger, case .. .. .. <i oo oo oo
King Edward .. .. .. .0 c0 oo o
Head Light .. . oa | Wl LoSI 5#

Eagle Parlor Zw’l e se es se oo
Silent, 2008 .. .. wo os oo se e
do, 600’8 .. vo «v oo oo oo oo
Little Comet .. <. ¢c oo oo oo oo
OIl.8—
Cod Oil .. . - e
8. R. Pale Se.] e ca o
Straw Seal .
Cod Liver OH Nfd.
Cod Liver ()1] Norw glnn

Cod Tiver 0il, Norway
Castor Oil .. . ee oo we oo e
Castor Oil, barrels .. .. «v .o u
Lard Ofl .. o oo 4o oo o0 6o oo
Linseed, raw .. .. .c o «d a0 oo
Linseed, boiled .. .. .. <0 oo .
Olive, pure <. .. .. o¢ oo oo oo
Olive, extra, qt., per case ..
Turpentine, nett .. .. o> ae
Wood Alcohol, per nl]on o5
PETROLEUM—

Acme Prime White, per gal.
Acme Water White, per gal.
Astral, per gal. .. .. .. . .
Benzine, per gal. .. .. .. .o .
Gasoline, per gal. .. .. .. .. ..

GLASS—
First break, 50 feet .. .., .. ..

Second Break, 100 feet .. .. .. .. )

First Break, 100 feet .. .. .. ,.

g«md Break, 100 feet .. .. ..
ird Break .. .. ..

Fourth Break .. .. .. .. .

PAINTS, &e¢.—

Lead, pure, 50 to 100 lbs. kegs .
Do. No. 1 oo «: oo oo oo oo
Do. No. 8 v we ve ae ve o
Do. No. 8 «c o oo oo oo o
‘f'h'i‘ l{ix;d Ble oo o0 oo oo o
te lead, dry .. co o0 o0 o. ..
008 .. o0 cc 00 o0 we 0o oo
,nethn Red, English .. .. ..
fellow Ochm. French .. .. .. ..
Whiting, ordimary .. .. R
Whiting, Guilders’ .. .. .. .. ..
Whiting, Paris Gilders’ .. .. ..
Eaglish Cement, cask .. .. .. ..
Belgian Cemeat .. .. .. .. .. ..
German Cement .. .. o0 v .. ..
United States Cememt.. .. .. ..
Fire Bricks, per 1,000 .. .. .. ..
Fire Clay, 200 Ih. pkge. .. .. ..

Rosin 200 Ibe., gross .. .. ..

TRBTBIER B8RS

COCCOCOMWO OCCOOOOOOO COmMOOOOOC C00
=
COCCOCOCOOCLD COoOoOCOOO DO CO~DOoD0OoS CD00

045
062}
0 00

-2

S -
Qo
©

BIXSTE IS
oS o: vE

-
P ONNOHLOOC OO~ oD

37838 HBRBSBHSRIZZ &

B eBER

-
(=}

ERT552% E5T8388

o

W o
e

(=}

BIoREESE

cococco

O NS RS —
I3

~
Pl

©
D O D D D D WS DN T e Dh D T

85858888

Take the kettle off. Stand it on one
side for a few minutes, or quicker, add
a little cold water and then fill the bag,
first taking care to press the air out so
as to avoid the splashes. The bag must
then be put in a flannel cover and ap-
plied wherever required.

If the patient is quite conscious and
able to move her limbs ete., freely, she
may, if she wishes, have the bag with its
flannel cover next to her night dress.
But in cases where the patient is para-
lized, unconscious. under or just com-
ing round after an anaesthetic, the bags
should never be next her but must have
a zood thick fold of blankets between.—
British Journal of Nursing

JUNTE EMBEZZLEMENTS

Press notices and dispatches. as col
lated by the bonding department of the
Fidelity and Casualty Company of New
York, indicate for the month of June,
1911, the following defalcations:

Banks and trust companies $218.300
Beneficial associations.. .. .. 4352
Public service .. .. .. .. .. 141650
General business .. .. .. .. 60,414
Tnsurance companies o 1.326
Court trusts .. .. .. .. .. 22,000
Transportation companies. . . 53.809
Miscellaneous. 4,290

Total .. .. .. .. .. .. .. $506,141

SYNOPSIS OF CANA.DIAN NORTH-
WEST.
HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Ageney or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however. be made at
any Agency, on certain conditions by the
father. mother, son, daughter, brother or
gister of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely bv him. not less than eighty (80)
acres in extent, in the vleinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form hig residence duties in accordance
with th above while living with parents
or on farming land owmed by himeelf
must notify the Agent for the district
of such intention.

W. W. OORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesa'e,

Glue— $e. Po

Domestic Broken Sheet. .. .. .. «« 011 015
French Casks . 009 010
French, bln'ell o 14
American White, barrels .. . 016 0 00
Coopers’ Glue .. .. . oo oo o o« 019 020
Brunswick GTeen .. <. e« oo oo oo 004 010
French Imperial Greem .. .. . 012 016
Nolhnltunhnﬂ.nnl. 085 09
a Furniture Varnish, per gal. .. 075 080

Brown JADER .. c. cc oo oo oo oo oo 085 090
Black J;g:n ve ee e se se oo eo 080 085
Orange llac, No. 1 .o o oo . 200 220
Orange Shellac, pure .. .. «o o oo 210 226
White Shellac .. .. es o0 oo o0 310 2 40
Putty, bulk, 100 1b. blml 140 1 42
Putty, in bladders .. .. .. « 166 ‘}‘g

Kalsomine 5 1lb. pkgs. .. .. .. ..
Paris Green, f.0.b. Montreal—

Brls. 600 Ibs. .. . o5 ss e 017
100 1b. lots Drums, 50 lba. .. .. 019
100 1b. lots Pkgs., 1 1b. .. .. « 021
100 1b. lots Tins, 1 lb. .. .. .. 022
Argenic, kegs (800 1bs) .. .. .. 018
WOOL—
Canadian Washed Fleece .. 019 0 21
Nerth-West .. .. o oo 000 000
Buenos Ayres . . 025 0 40
Natal, greasy .. .. «o oo oo 000 020
Cape, ETeasy .. .. oc oo oo 018 0 20
Australian, gressy .c <o oo 000 000
WINES, LIQUORS, ETC.
Ale—
English. qt8. .. oo oo oo oo oo oo 9o ;
English, Dio. o v oo oo oo on oe o 250 370
Canadian, pts. .. .c ¢ ec oo s oo (g5 ]
Perter—
Dublin Stout, qts. .. .. e
Dublin Stout, pts. .o .. s 340317
Canadian Stout,, Pt#. .. <. e es s | g {zg
Lager Beer, U.B. .. .. 0 oo oo oo 125 1 40
Lager, Canadiam .. .. «¢ oo ¢ o0 080 140
Spirits, Camadian—per gal.—
Alcehel 6, O.P. .. .. oo oo o oo 470 4 80
Spirits, 50, O.P. .. .. «. oo e o 425 4 9§
Spirits, 26, U.P. .. e« 230 2 K0
Club Rye, U.P. .. e 400 400
Rye Whiskey, erd., == 230 280
Perte—
TATTAGONA oo 4o oo oo +o oo se oo oo ] 40 6 00
OpOrteS.. .o oo <o oo cc oo 0o 00 0o 000 5 00
Sherries—
Diex Hermano# cc < «c oo oo oo oo |
Other Brands .. .. - .o o0 oo oo o0 Ogg gg
Clarets—
MedoC o co oo oo oo so we eo oo oo .
St. Juliem .. vo o0 o co o0 oo oo o0 :é(é) gzg
Champagnes—
Piper Heidsieck .. <. oo o0 oo oo oo
Cardinal & Cie .. .. .o o0 oo oo oo figg?: a
Brandies—
Richard, gal. .. .. cc co oo oo oo oo
Richard 20 years flute 12 qts. in case 8125 “75 &?
Richard, Med ee oo oo oo oo oo 14 50
Richard V.S8.0.P., 12 qts. .. .. .. 12 26
Richard, V.O., 13 qts... .. co oo o 9 00
Scotch Whiskeys—
Bullock Lade, G.L. oo . .
Kilmarnock .. <+ «s e o 8 om0 0
Usher's 0.V.G. o0 oo ¢o oo oo eo ae 900 9 50
Dewars .. o oo oo oo
Mitchells Glenoxle, ll qtl o oo ke 9:3515.09
do Special Reserve 12 gts. .. .. 8 00
do Extra Special, 1Z qus.. .. .. 9 3
do Finest Old Scotch, 12 gts... 13
Irish Whiskey—
Mitchell Cruiskeen Lawn..
Power’s, qts. .. i o % 1(8) gg ig
Jameson’s, qts. .. .« 95011 00
Bushmill's .. .. o o0 o0 oo oo o
Burke's .. .. .. BN
Angostura Bmeu. pet '8 "dos. e ee 14 00 15 00
Gin—
Canadian green, cases .. .. .. «o oo
London DYY .. ec cc se oo oo oo oo 322 g:
Plymouth .. .. “es ee v 900 980
Ginger Ale, Belhlt doc. e eo se es 180 140
Soda Water, imports, dos. .. .. .« 130 140
Apollinaris, 50 qts. .. .. .. .o .« 7256 7 50

A,

Canadian 1n

Name

British Ame
Canada Life
Confederatio
Western Ass
Quarantee C

BRITISH A
Quotations o

8hares Divi

250,000 12s. p
450,000 12s. p

220,000 6s.
100,000  17%
295,000 75
100,000  11s.
10,000 28
179,996 1214
10,000 10
200,000 10

67,000 16 2-3
150,000 6s6d p
100,000
20,000 178 6d |
245,640 £ 110

85,862 20
105,650 86
20,000 15
10,000 408. pe
50,000 6
110,000 85s6dj
300,000 40
44,000  80s.
63,776 8§
100,000 20

689,220£ 10
294,468 76 2-8

264,885 17}
240,000 128, per
48,000 1028
100,000 18%
65,400 18

111,314 50
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADR

Write us for Prices and Terms.
We Can Interest You.

Foley & Williams Mfg. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
&~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GURLPH,

ONTARIO.
Address all Correspondence te
Chicago, Illinois.

Canadian Insurance Uompanies.—Stocks and Bonds.— Montreal Quotations Sept 20,1911.

Name of Company.

Last Share
Dividend par value.
per year.

Canada
quotations
per ct.

British American Fire and Marine ..
Canada Life.. .. .o o 5o 35 ws a0
Confederation Life .. .. .. .. .. ..
Western Assurance ..

Guarantee Co. of North Americs .o

84—6 mos.
4—6 mos.
74—6 mos.
6—6 mos.
2—8 mos.

BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound.

Sept. 9, 1911

8hares Dividend NAME

250,000 12s. per sh. Alliance Assur...

450,000 12s. per sh. Do. (New) .. «v vu ..
Atlas Fire & Life. .. ..
British Law Fire, Life .. oo o 10 1

220,000  6s.
100,000 17%
295,000 75 Commercial Union ..
100,000 11s.
10,000 28
179,996 Gen. Accident, Fire &

Employers’ Liability

10,000 10 General Life ..
200,000 10 Guardian .. .. ..
67,000 16 2-3 Indemnity Mar. ..
150,000 68 6d per sh.
100,000 Legal Insurance .. .. .

20,000 178 6d per sh.
245,640 £ 110

85.862 20 London ..
105,650 86

20,000 156

10,000 ) Marine oo @i e e e

London and Lancashire

50,000 Merchants’ M. L.. .. ..

Legal & General Life ..
Liverpool, London & Globe.

Share Paid

20 21-5
1 1
10 248

Equity & Law .. .. ..

Life

Law Union & Rock. .. ..

London & Lancashire F'ire.

Life

110,000 North British & Mercantile

200.000 40 Northern .. .. .. «¢ .

44,000  80s.
63,776 85 Phoenix .. .. ..
100,000 20 Railway Passen...
689,220£ 10 Royal Exc...
204 468 76 2-8 Royal Insurance ..
264,885 17} Scot. Union & Nal. “A’
240,000 128, per sh.
48,000 1028 Sun Life .
100,000 18%
65,400 18
111,314 50

Union Mar., Life ..
Yorkshire Fire & Life

Norwich Union Fire .. .. ..

’

Sun Fire .. ¢ <o oo oo

Thames & Mer. Marine .. ..

Closing Prices

124
18
64

LE

SECURITIES. London
Bept 9

British Columbis, Clo’g Price
1017, 4% P.C. oo o oo oo -
1941, 8 p.c. .. oo oo 88 86

Canada, 4 per cent loam, “1916 91}y 924
8 per cent loan, 1988. .. 91 98
Insc. Bh. .. «c «0 oo oo oo 99¢ 100
214 p.c. loan, 1047. .. .. 78 79

hlnoba 1910, 5 p.C. .o oo cova —

Shares RAILWAY & OTHER STOCKS

100 Atlantic & Nth. West § p.c. gua.
ist M. Bonds .. . es oo
10 Buffalo & Lake Huron £10 shr..
do. 6% p.c. bonds .. .. .. ..
Can. Centrll 6 p.c. M. Bds. Int.
guar. by Govt. .. .. .. ..
Canadian Pacific, $100.. .. ..
Do. b p.c. bonds .. .. ..
Do. 4 p.c. deb. stock
Do. 4 p.c. pref. stock ..
Algoma § p.e. bends.. ..

Grand Trunk, Georgian Bay, &e.
It M. .. oo oo 20 oc o0 oo oo

1oo Grand Trunk of Can. ord. steck
2nd equip. mg. bds. 6 p.ec...
1st pref. stock, § p.e.. .. ..
2nd pref. stock oe. as o8 08
8rd pref. stock .. .. .. ..
6 p.c. perp. deb. stock.. ..
4 p.c. rp. deb. stock.. ..

100 Great Western shares, § p.c. ..

100 M. of Canada Stg. 1st M., 6 p.e.

100 Montreal & Chnmplnin b5 p.e. 1st
mtg. bonds .. .

Nor. of Canada. 4 pc ‘deb. stock

100 Quebec Cent, § p.c. 1st ine. Ml.
G.&B., 4 p.c. bonds, 1st m

100 Well Orev & Bruce, 7 p.c.

1st mortg. w5, W% Ve 6w &
100 8t. Law. & Ott. 4 p.c. bomds..

Municipal Loans.

108 City eof Lend.,Ont., 1st pef. B p.a.
100 City of Montreal, stag.. § p.e.
100 City of Ottawa, red, 1918, 4% p.e.
100 City of Quebec, 8 p.c., 1887 ..
redeem, 1928, 4 p.c.. .. .. ..
109 City of 'l'o:onto 4 pe 19M0W
I%pc.lﬂ!. ee oo ee se
§ p.c. gen. con. deb., m‘-’
4 p.c. stg. bonds .. .. .. ..
100 City of Winnipel deb.1914, § p.a.|--
Deb. script., 1007, 6 p.e. ....|*"

Miscellaneeus Companies.

100 Canada Com ee_ee se_oe oo
100 Oanada North-West Land Oo. ..
100 Hudsom Bay .. .. «c co oo oo

Banks.

Bank of England .. .. .o ¢o oo oo
Lendom County and Westminster..
lnkdlrltl‘luti‘_l-

of Montreal
On.dlu!nkd(b-u. os oo
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North American Life Assurance Co.

\North @& r( ‘“SOLID AS THE CONTINENT.” HEAT

‘American Life/, Capital and

“12d ¢ JOHN L. BLAIKIE -3 1910 & L. GOLDMAN, Total Insu

Soiid < President. A.La., F.CA., Pold Pult

. = TOTAL CASH INCOME. .. .. .. .. .. .. .. $2]176,578.38 Managing Director. cy

¢ Continent E. GURNEY, TOTAL ASSETS .. .. .. .. .. . .o.o.... 1138877382 = = M
S J. K. OBBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,174,768.63 B.A. LL.B.,
Vice-Presidenta. || PAYMENTS TO POLICYHOLDKRS.. .. ¢ .. 887,830.62 Becretary.

H. RUSSE

HOME OFFICE, - - = TORONTO.

PERPETUAL CALENDAR
1911 BUGUST 1911

Tue Wed Thu Fri Sat SUN Mdn

1911 SEPTEMBER 1911

Fri Sat SUN Mon Tue Wed Thu

4

10 11

17

18

23 24 25

30 31

July, August, October, December, 31 Days. April, June Septcmber, November 38 Days.
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: INSURANCE. INSURANCE.
CO . T AcSURANGE | BRITISH AITERICA Assranss Compen
’ Tha F'dﬂral l_“e COMPANY HEAD OFFICE .. .. ., .. TORONTO.
HEAD OFFICE, . . HAMILTON, CANADA . BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
: Capital and Assets .. .. .. .. .. .. .. .. .. $4866443.08 R. Broc.k and' John Hoskin, K.C., LL.D., Vice-Presidests;
MAN, Total Insurance in force .. .. .. .. .. .. .. 22300920 42  Robt. Bickerdike, M\.P.; E. W. Cox; D. B. Hanna; Alex.
e b Paid Policyholders in 1910 .. .. .. .. .. 339,897.07 ;;oifd; ?-AA- Ltuh,;‘ic--. L;‘;I;é;- WI:I_I: ﬁ‘:k.lr?mgeok;;
- MESE BB PR FONTEAcTS, Osborne; Sir Henry M. Pellatts E. R. Wood.
s, DAVID DEXTER, 5 Ty ;
oy President aud Maziaging Director. W. B. MEIKLE, Gen. Man. ~ P. H. SIMS, Secretary.

H. RUSSELL POPHAM, CAPITAL .. .. .v vo o o2 oo ve oo oo oo .. $1,400,000.00

170.18
ITO Manager Montreal Distriet. ABERL ox o G

| LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

_— uu‘“l MUTU“L LIFE INSURANCE CO., Portiand, Me.

FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders. $1,206,576.

All policies issued with Annual Dividends on payment of second
e e year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

B E S t Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
- L_J -

Metropolitan Life Insurance

Do not place your insurance Company, of New York. {iiiny)
policy until you have learned ASSOLS - - -ccceccecccccncccccccccccncn  $277,107,000
ol about the Cuamntesd Policies in Foree on December 3ist,
1909:-: g sssnvnsesvies ceseceseeesesca 10,621,679
S Investment Plan offered by In 1909 it ismued in Canada insuran-
o B eeforeecaae $ 23,418,168
)11 The Manufacturers Life Insurance Comnanv § | It has deposited with the Dominion
Government exclusively for Can-
Head Office, - TORONTO. adians more than............... $ 7,000,000
on - ey | | DETE are over 375,000 Canadians insured in the

METROPOLITAN.

THE CANADIAN
1u Subscription Subscription

Order Form JOU rnal Of Commerce Order Form

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
| of Canada, United States. ete.

To THE JOURNAL OF COMMERCE,
3 18 HosPITAL STREET, MONTREAL.

Please send me the “ JourRNAL oF COMMERCE,” for one year, commencing

.................................................................................................................... for which I agree to pay $3.00 on demand.

the add to which they desire the ‘' Journal of Commeree " t0 be sent as often as they wish.
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The London & Lancashire Life &
General Assurance Association, L.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION..

We particularly desire Representa-

tives for the City of Montreal.
CHIEF OfFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL}

SECRETARY FOR
Alex. Bissett, SECELTARY !

\
\

LIVERPOOL

TS
=G> LIMITED 4=

Canada Branch: Head Office, Montreal.

W aterloo Mutual Fire Ins. Co.

Total Assets 31st Dec., '910............ $705,926.07
Policies in force in Western Ontario over 30,372.00

WM. SNIDER,

Frank Haight, | T. L. Armstrong,

Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

GEO. DIEBEL,

President. Vice-President.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUVE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLIGY

WRITE FOR PARTICULARS

MONTREAL OFFICE)
207 ST. JAMES STREET,

J. P. Mackay .. . Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

Manager.

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands

PROPERTY FOR

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

is caused by a fall of several feet from the Lake of Two

Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-

land nearly one-fourth of an acre.

The spot is quite pieturesque, and as it is

The land slopes from a
height of about ten or twelve feet to the lake and river.

more or less pre-

eerved by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-

ing and shelter for yachts and small boats

on the property.

SALE.

The mainland portion and one island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

ESTABLISHED 1856.

Hiram Swank’s SONS| s ™

MAIN OFFICE:

JOHNSTOWN,

MANUFACTURERS OF

Centerand Bottom

Plate Runner

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and

L 4 L 4 4
TO THE" TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co., Kypliontions for Ay
Pa., on the Pennsylvania and New York Central R.

R.’s. Send us your Inquiries.

WESTERN

FIRE AND MARINE.

Losses paid since organization —
Head Office. - Toronto, Ont.

ASSURANCE
COMPANY.

Incorporated 1851

$ 3,213 438.28
54,069,727,16

Pa. hon. Geo. A. Cox, President; W. R. Brock, Vice-Presidents

W. B. Meikle, General Manager; C. C. Foster. Secretary.
MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, -

Brick

OF LONDON, ENG. Limited.
Capital Fully Subsortbed. .c.ccvevsvesovsvsssnesuvissnens $14, 760,000
Sha pe S Life Funds and Special Trust Funds.................... 63,596,000
Total Annual Income, exceeds...........covi.vieennsens 86,000,000
Total Amets eX000. . .civvovessvissnsonvsistevissossss 111,000,000
Deposit with Dominion Government...........coeeeeen. 1,187,660

Commercial Union Assurance Co.,

Head Office Canadian Braneh :"%g; "53s 57 jAMEs g1, Montreal.

.Commercial Union Building,

licited in d districta.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR. Mgr. Can. Branch.
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