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Meclntyre Son & Co.

Limited
MONTREAL

Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

importers
(] PR

I3VICTORIA SQUARE

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold.

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Go.

CANADA PERMANENT BUILDING.

18 Toronto St., Toronto, Can.

Canada’s Big Mutual

The

c '
WIS
/ﬂr«u/ s e» COMPANY
OF4 &> CANADA

A Sound Company for Sound Policyholders.™

INSURANCE IN FORCE...$50,000,000
ASSETS—A1 first class..... 12,000,000

With & much larger volume of business to take
care of, the expenses for 1906, including taxes,
were over $10,000 less than in the previous year

Agencies in Every City and Town in Canada.
HEAD OFFICE, - WATERLOO, ONT.

Union
Assurance
Society

STANDARD

OF THE

'WORLD
SOLD BY ALL THE WHOLESALE TRADE,

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels:
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1898.

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.&H. Barnett Co.

PHILADELPHIA, Pa.

Distinetive.

3536\'@555 Qualities
F

o

North Star, Crescent
| and Pearl Batting

OF LONDON.
Established A. D. . 1714,

One of the Nldest and Strongest
of Fire Offices.

@apital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cer. St. sames and McGill Sts., MONTREAL.

T. L. MORRISEY Resident Manager.

PuUrity
Brightness

Loftiness

No Dead Stock. oily threads ner
miserable vellow fillings of ghort
staple. Not even in lowest grades.

b

Three grades—Three prices and far
the beat for the price )

The Relian'ce Loan and
Savings Co., of Ontario
HEAD OFFICE, TORONTO.

Branches. Ayr, Chatham and Oshawa

The funds of the Reliance are leaned on iirsy

Mortgages on Improved Real Estate, and oun

Municipal Debentures and Bends. but not on

Stocks of any deseription, except that of this Co.
&

CAPITAL FULLY PAID & 780,000
ASSETS.. i eiqenssimssns sbsbm sy §2,000,000

DEBENTURES
4 1-2 Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupons
paid hali-yearly. There is no better security.

J BLACKLOCK. GENERAL MANAGEM™
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The Bank of Montreal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
LAPITAL (all paid-up) $14,400,000.00
BEST L. 0 vosbridos invas. o 11,000,000.00
UNDIVIDED PROFITS.... ... 699,969.88

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
®&t. Hon. Lord Strathcona and Mount Royal,
G.€.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. S. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
8ir Wm. C. Macdonald, R. B. Angus, Ksq.,
James Ross, Esq. Sir R. G. Reid.
Hon. Robt. Mackay.
Sir T. G. Shaughnessy, K.C.V.0. David Morrice.
E. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-

THE CHARTERED BANKS,

THE BANK OF BRITISH NORTH

AMERICA.
Incorporated by Royal Charter.

The
give

Court
notice

of Directors hereby
Dividend,
Thirty Shillings
per Share, and a Bonus of Ten Shillings
per Share, will be paid on the 3rd April
next to the Proprietors of Shares regis-’
tered in the Dominion of Canada, making

that a free

of Income Tax, of

Seven per Cent per annum for the year

tendent of Branches.

@. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs. -
F. J. Hunter, Inspector, N.W. and B.C.

E. P. Winslow, Inspector Ontario Branches.
D. R, Clarke, Ins. Maritime Prov & Nfld. Br’ches.

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
‘Belleville, Ont,
Bowmanville,
Brantford, Ont.
Brockville, Ont.
‘Chatham, Ont,
Oollingwood, O.
QCornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
Fenelon Falls,
Ft. William, O.
Goderich, Ont.
Guelph, Ont.
Hamilton,
¢ Sherman Av,
Holstein, Ont.
King City, Ont,
Kingston, Ont.
¢ Ont. Bk. Br.
Lindsay, Ont.
London, Ont.
Millbrook, Ont.
Mount Forest, O
Newmarket, O.
Ottawa, Ont.
“ Bank St.
Hull, Que.
Paris, Ont.
Perth, Ont,
Peterboro, Ont,
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Queensville
Sarnia, Ont.
Stirling, Ont.
stratford, Ont.
8t. Mary’s, Ont.
Sudbury, Ont.
Toronto, Ont.
“ Yonge St. Br.
* Queen St,
“ “yonge St.
“ Richmond St
¢ Carlton St.
“ Dundas St.

fN NEWFOUNDLAND.

St. John’s, Bank of
@irchy Cove, Bay of Islands,

IN GREAT BRITAIN:

Bank of Montreal, 46, 47, Thread-
E.c., F. W. Taylor, Man.

IN THE UNITED STATES:

“ondon,
needle St.,
New York—R.

Branches.

Trenton, Ont.
Tweed, Ont.
Wallaceburg, *
Warsaw, Ont

0. Waterford, Ont.

Buckingham, Q.
Cookshire, Que.
Danville, Que.
Fraserville, Q.
Grand Mere, Que
l.ake Megantic,
Levis, Que.
Montreal, Que.

¢ Hochelaga.

¢ Papineau ave
“Ppt. St. Charles

‘¢ Seigneurs St.
“ St. Anne de

Bellevue,

“ 8t. Henri

“ West End.
“ Westmount.
Quebec, Que.

“ [pper T"wn

¢ St. Roch’s
Sawyerville, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.
Edmunston,N.B,
Fredericton.N.B
Grand Falls, ‘¢
Hartland, N.B.
Marysville, N.B.
Moncton, N.B.
Shediac, N.B.
St. John, N.B.
Woodstock,
Amhersty; N.S.
Bridgewater, *
Canso, N.S.
Glace Bay, N.S.
Halifax, N.S.

¢ North End.
Lunenburg, N.S
Mahone Bay,

Y. Hebden, W.

Molineux, Agents, 31 Pine Street.

of Mbntreal, J. M. Greata, Manager.

Wash.—Bank of

Mexico, D. F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Onion of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
‘Ltd. LiveTrI;Iool—The Bank of Liverpool, Ltd.

e British Linen Company Bank, and

Scotland—
‘Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-

mnerce.in N.Y. !

Montreal.
IN MEXTCO.

Montreal.
Bank of Montreal.

Port Hood, N.S.
Sydney, N.S.
Wolfville, *
Yarmouth,
Charlottetown,
Altona, Man.
Brandon, Man.
Calgary, Alta.
Edmonton, ‘¢
Indian H'd,Sask
Lethbridge, Al
Magrath, AL
MedicineHat, Al
Oakville, Man.
Portage la
Prairie, Man.
Raymond, Alt.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask
Winnipeg, Man.
“ Fort Rouge.
‘“ Logan ave.
Armstrong, B.C.
Chilliwack, B.C.
Enderby, B.C.
Greenwood, B.C
Kelowna, B.C.
Nelson, B.C.
New Denver, B.C
New Westmin-
ster, B.C.
Nicola, B.C.
Rossland, B.C.
Summerland, BC
Vancouver, B.C.
‘ Westminster
Ave,
Vernon, B.C.
Victoria, B.C.

AL Bog, 3.y T
Chicago—Bank
Spokane,

ended 31st December, 1907.
The Dividend will be paid

at the rate of

exchange current on the 3rd day of April,
1908, to be fixed by the Managers.

No transfers can be mdde between the

20th inst., and the 3rd prox.
must be closed during that

By order of the Court,

, as the books
period.

A. G. WALLIS,

No. 5 Gracechurch Street,
London, E.C.,
3rd March, 1908.

Secretary.

BANK OF HAMILTON

PAID-UP CAPITAL...... v ashias va ks p e £2,500.000

RESERVE

...... veoes 2,500,000

.oy HEAD OFFICE......... .. .HAMILTON

DIRECTORS:
HON. WM. GIBSON .. .. ..
J. TURNBULL.... ..Vice-Presid
Cy.rus A. Birge, John Proctor,

.. President.
ent and Gen. Mzt

Geo. Rutherford

Hon. J. 8. Hendrie, C.V.0. C. C, balton,Toronto.

H. M. Watson, Asst.-Gen.-Mer
ONTARIO. i BRANCHES.
Ancaster, Hagqrsvxlle,

i ivcod amilton—

B svill North End Br.
Bealxin Ay Deering Br.
Bf;tl:l' I\n‘\ast End Br,

y g )
Branthor; i est End Br,
Do, East End Listowel,

Branch. Lucknow,
Chesley, Midland,

Delhi, Milton,
Dundalk, Milverfon,
Dundas, Mitchell,
Dunnville, Moorefield,
Fordwich, Neustadt,
Georgetown, New Hamburg,
Gorrie, Niagara Falls,
Grimsby, Nixgara Falls, S.
MANITOBA,

Abernethy, Sask, Kenton, Man.
Rattleford, Sask. Killarney, Man.

., and Supt

Orangeville,
Owen Sound,
Palmerston,
i*ort Elgin,
Port Rowan,
Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto,
Teronto—
College & Ossingt
Queen & Spadina,
Yonge & Gould,
Toronto Junc.
Wingham,
Wroxeter.

ALBERTA., & SASKAT HEWAN.

Pilot Mound, Man
Roland, Man.

Rradwardine, Ma La Riviere, Man Saskatoon, S’k.

Brandon, Man. Manitou, Man,

Oarberry, Man, Mather, Man, *
NMarievale, Sask, Meifort, Sask,
Carman, Man. Miami, Man,
Maron, Sask, VMlinnedosa, Man.

Wdmonton, Alta. Moose Jaw, Sask.
@m Creek, Man, VMorden, Man,
“rancis, Sask. Mortlach. Sask.
“ladstone, Man, Nanton, Alta.
Hamiota, Man.

Snowflake, Man.
St. Albert, i
Stonewall, Man,
Swan Lake, Man.
Tuxfora ¢
Winkler, Man.

Winnipeg, Man, *

Winnipeg—
Grain Exchange

BRITISH COLUMBIA.

Fernie, Kamloops. Salmon Arm,
Cedar Cove Br.
Cm_-res}pondents in Great Britain
Provincial Bank of England, T.id.
Correspondents in
Hanover National Bank: Fourth

—RBoston Tnternational Trust Co.—Buffalo,

National Bank.—Chicago, Contin

National Park Bank : Bogton—

Vancouver, &
:—The National

United States:—New York,

National Bank.
Marine
ental Mational

Bank; First National Bank.—Detroit, O1d Detroit

The Merc¢hants’ National Bank ; Buffalo — THe
Marine Natl. Bk Buffalo. San Francisen-The First
National Bank; The Anglo-Californian Bank, Ltd.

?

' National Bank, Minneanolis,—Security National

Bank. Philadelphia Merchants Nati

g%o%]?g:ﬂ)r_’lt‘h"dlbgﬂ?m Bank. RgnPFt‘lr:lnﬁ?or:)k—'
ationa 4 —

bopre ik an Pittsbnrg—Mellon Nati-

|

THE CHARTERED BANKS.

THE MOLSONS BANK.
110th Dividend.

The shareholders of The Molsons Bank
are hereby notified that a Dividend of

TWO AND A HALF PER CENT

upon the capital stock has been declared
for the current quarter, and that the same
will be payable at the office of the Bank,
in Montreal, and at the Branches, on and
after the |

FIRST DAY OF APRIL NEXT.

The transfer books will be closed from
the 18th to 31st March, both days inclu-

sive.
By order of the Board,

JAI\:IES ELLIOT,
General Manager.

Montreal. 28th February, 1908.

Tue BANK OF TORONTO

INCORPORATED 1856,
HEAD OFFICE: TORONTO, CANADA,

PALD-UP CAPITAL. .. $4,000,000
RESERVE FUND .. .. .. .. 4500,000

DIRECTORS:
WM. H. BEATTY .. .. .. .. President.
W. G. GOODERHAM .. .. Vice-President,

Robert Reford John Macdonald.
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.

William Stone. Duncan Coulson |
DUNCAN COULSON .. General Manager,
Joseph Henderson . ..Assistant General Manages.

BRANCHES: L

ONTARIO., Keene Wyoming

Toronto, London, Wallaceburg,
Offices. London East, Waterloo,
Allandale, London North, Welland.
Aurora, Lynden, QUEBEC,
Barrie, erritton, Montreal.
Berlin, . Millbrock 3' Offices.
Bradford Newmarket, Maisonneuve,
Brantford, Oakville, Gaspe,
Brockville, Oil Springs, St. Lambert
Burford, Omemee, MANITOBA
Cardinal, Parry Harbour, Cartwright,
Cobourg, Parry Sound, Pilot Mound,
Colborne, Pgterhoro, Portage la
Coldwater, Petrolia, Prairie,
Collingwood, Port Hope, Rossburn,
Copper CIliff, Preston, Swan River,
Creemore, St, Catharines, Winnipeg.
Dorchester, Sarnia, SASKATC*WAN®
Elmvale, Shelburne, Langenburg,
Galt, Stayner, Quill Lake,
(lananoque, Sudbury, Wolseley,
Hastings Thornbury, Yorkton,
Havelock Victoria Harbor,
BANKERS:

London. Eng.—The London City and Midland

Bank, T.td.

New: York—National Bank of Commerce.
Chicago—First National Bank.

Advertise in the .. .. ..

JOURNATL, OF COMMERCE.

e ee oo It will pay you.

Rty
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THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE: TORONTO.

BOARD OF DIRECTORS:

8. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres

Hon. Geo. A, Cox. Hon. Lyman M. Jones,
Matthew Leggat, Esq. rrederic Nicholls, Esq,
James Crathern, 1y H. D. Warren, Esq.
John Hoskin, K.C., LL.D don. W, C. Edwards.
J. W. Flavelle, Esq.
A. Kingman, Esq.

4. A. Lash, Esq., K.C.
E. R. Wood, Esq.

ALEX, LAIRD, General Manager.

A, H. IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: F, H. Mathewson, Manager.{

LONDON, ENG., OFFICE: 2 Lombard St., E.C..
S, Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Place,
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
dng Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA,
Incorporated by Dominion Parliament.
Head Office, 28 King St., West,

TORONTO, Ont.
79 BRANCHES IN CANADA

Paid-up Capital. . ..$3.000,000

Total Assets ......22,500,000
NEW YORK AGENCY:—25 PINE sT.
Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on the United States
Great Britain, the Continent &
other points bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,
Deposits of $1 0o RECEIVED.,
Interest from date of deposit paid 4 t}mes a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

Advertise

in the . .

“Journal of
Commerce”

It reaches every
Class of Trade

Uaion Bank ot Canada

Established, 1865,
HEAD OFFICE .. .. ..QUEBEC.
Capital Paid-up .. . $3,180.000
Rost . b 1,700,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E, L. Drewry, Esq.,
John Galt, Esg., I. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J, Hale, Esq., Geo. H. Thomson, Esq.
G, H. Balfour .. .. .. .. .. General Manager.
F. W. Ashe, Superintendent Eastern Branches,
J. G, Billett e 'se oo 4 esies as o INSpector.
E. E. Code .. .. «. .. .. o.Assistant Inspector,
H. B. Shaw, Supt, West. Branches .. Winnipeg.
F. W. 8. Orispo .. .. «» .. Western Inspector.

H, Veasey .. .. .. «. .. .. Assistant Inspector.
P. Vibert.. .. .. <+ «« .+ +. Assistant Inspector.
J. 8. Hiam.,... Assistant  Inspector.

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq,

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal. Quebec,
Quebec Br,, St. Louis Street; St. Polycarpe.
ONTARIO,—Alexandria, Barrie, Carleton Place,
Cookstown, Crysler, Englehart, Erin, Fen-
wick, Fort William, Huaileybury, Hastings,
Hillsburg, Jasper, Kemptville, Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
Merrickville, Metcalfe, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,
Osgoode Sta’'n, Ottawa, Ottawa Mkt. Br., Paken-
ham, Portland, Plantagenet, Roseneath, Shel-
Stitts-

burne, Smith’s Falls, Smithville,
Wark-

ville, Sydenham, Thornton, Torento,
worth, Wheatley, Wiarton, Winchester.

MANITOBA.—Altona, Ballur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
Cypress River, Dauphin, Delcraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. End Br.; Winnipeg; Sar-
gent Ave. Br.; Winnipeg, Logan Ave. Br,

SASKATC WAN.—Arcola,Asquith, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Humboldt, Indian
Hd., Lanigan, Lemberg, Lumsden, Maple Creek

Milestone, Moose Jaw, Moosomin, Oxbow,
Pense, Qu'Appelle, Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.

ALBERTA,—Airdrie, Blairmore, Bowden, Calgary,
Caron, Carstairs, Clareshulm,Cochrane, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

Agents and Correspondents at all important
Centres in Great Britain and the
United States.

The Standard Bank of Canada.
ESTABLISHED 1878.
Capital Authorized by Aect of

Parliament i e i .. $2,000,000
Capital "Paid-up .. 1,559,700
Reserve Fund . 1,759,700

HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, Pres. = FRED. WYLD, Vice-Pres.
W. F, Allen, Fred. W. Cowan.
W. R. Johnston, W. Francis, H. Langlois.

50 Branches throughout Ontario.

TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St,, Temple Building; Yonge St. (cor.
Yonge and Charles Sts.), Market, King and
West Market Sts.; Parkdale, Queen St., West.

) BANKERS:

New York — Importers and . Traders National

B

a,
Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bank of Scotland. s
G. P. SCHOLFIELD, General Manager.
J. 8. LOUDON, Assistant General Manager.

The Dominion Savings

and Investment Sogiety,

®MASONIC TEMPLE BLDG, London, Can.

Interest at 4 per cent payable half-yearly
on Debentures.

I. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.
1ue BANK OF OTTAWA

Capital Authorized .. .. $3,000,000
Capital Poid-up .. .. $3,000,000
Rest and Uudivided Profifs .. $3,327,832

BOARD OF DIRECTORS.
GEORGE HAY, President,

DAVID MACLAREN, Vice-President,
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Fraser,
Denis Murphy, George H. Perley, M.P.
E. C. Whitney.

George Burn, General Manager.

D. M. Finnie, Asst. Gen. Managex.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-EIGHT OFFICES IN THE
DOMINTON OF CANADA.

Correspondents in every banking town
in Canada, and throughout the world.

This Bank gives prompt attention teo
all banking business entrusted to it.
CORRESPONDENCE INVITED.

THE TRADERS’ BANK OF CANADA.

DIVIDEND No. 48.

NOTICE IS HEREBY GIVEN that a
dividend of one and three-quarters per
cent. upon the paid-up Capital Stock of
the Bank has been declared for the cur-
rent quarter, being at the rate of Seven
per cent. per annum, and that the same
will be payable at the Bank and its
Branches on and after the FIRST DAY
of APRIL Next.

The Transfer Books will be closed from
the 17th to the 31st of Mareh, both
days inclusive.

By order of the Board,

7/
STUART STRATHY,
General Manager.

Toronto, February 21st, 1908.

THE DOMINION BANK

HEAD OFfICE, TORONTO, CANADA.

Capital Paid-up, - - - §3,800,000
Reserve Fund and Undivided

Profits, -- - - . - 5,000,000

Deposits by the Public, - - 34,000,000

Total Assets, - - - 48,000,000
DIRECTORS:

E. B. OSLER, M.P. . President

WILMOT D. MATTHEWS .. Vice-Pres.

A. W. AUSTIN, R. J. CHRISTIE,

W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, KC, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted for promptly.

Drafts bought and sold.

Commercial and Travellers’ Letters of Credi$
issued, available in all parts of the World.
GENERAL BANKINC BUSINESS TRANSACTED.
MONTREAL BRANCH:—162 St. James St.;

T. H. Horsey, Manager.
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Royal Bank of Canada

INCORPORATED 1869.

CAPITAL PAID-UP. .. $3,900,000
RESERVE. .. .. .. .. .. .. $4,390,000
Head Oftice, - - Montreal.

Board of Directors:
T. E. Kenny, Esq., Pres. H. S. Holt, Esq., V.-Pres

¥. Ritchie, Esq. F. W. Thompson, Esq,

‘Wiley Smith, Esq,, E, L. Pease, Esq.,

Hon. D. Mackeen, Esq.,, G. R. Crowe, Esq.,

H. G. Bauld, Esq., D. K. Elliott, Esq.,

James Redmond, Esq., W. H. Thorne, Esq,,
E. L. PRASE, GEN. MANAGER

W. B. Torrance. .. .. Supt, of Branches.
C. E. Neill & F. J. Sherman, Asst, Gen. Managers

BRANCHES:
Ambherst, N.S. Nanaimo, B.C.
Antigonish, N.S., Nelson, B.C.

Newcastle, N.B.
New Westminster, B.O.
Niagara Falls, Ont.

Arthur, Ont.
Bathurst, N.B.,
Bowmanville, Ont.

Bridgewater, N.S., Ottawa, Ont.
Calgary, Alta. Ottawa, Bank St.
Charlottetown, P.E.L, Ottawa, Market Br.
Chilliwack, B.C., Pembroke, Ont.
Chippawa, Ont. Peterborough, Ont.
Cornwall, Ont Pictou, N.S.

Plumas, Man.,

Port Essington, B.C.
Port Hawkesburv, N.N.
Port Moody, B.C.

Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester, N.B.

Durban, Man. Rexton, N.B.
Edmonton, Altal.; Sl:ltossllagd' !%g
Edmundston, N.B. John, N.B.
Elmwooa, Ont., (Sub) Do. North End.

St. John’s, Nfia.

St. Paul (Montreal), Q.
Sackville, N.B.
Shubenacadie, N.S.
Summerside, P.E.L,

Fredericton, N.B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.
Halbrite, Sask.

Halifax, N.S. Sydney, C.B.
Hanover, Ont. Toronto, Ont.
Ingersoll, Ont. Truro, N.S.

Kenilworth, Ont,, (Sub) Vancouver, B.C.,

Ladner, B.C. “  Cordova St.
Lauder, Man. 88 End.
Lipton, task “  Granville St.
Londonderry, N.S. * Mount Pleasant
Louisburg, C.B. Vernon, B,C.
Lunenburg, N.S. Victoria, B.C.
Maitland, N.S. Westmount, P.Q.

‘Westmount
Victoria Ave.
Weymouth, N.S.
Winnipeg, Man.
Woodstock, N.B.

Moncton, N.B.,
Montreal, Que.,
Montreal, St. Cath, St. W
Montreal, West End.
Montreal Annex.
Moose Jaw, Sask.
Agencies in Cuba: Camaguey, Cardenas, Clen-
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, San Juan, Porto Rico, santiago de Cuba.
New York Agency, 68 William Street.

CORRESPONDENTS THROUGHOUT the WORLD.

Eastern Townships Bank

QUARTERLY DIVIDEND No. 101.

NOTICE is hereby given that a Dividend at the
rate of eight per cent per amnum upon the

Paid-up Capital Stock of this Bank has been de_-
clared for the quarter ending 31st March, 1908,
and that the same will be payable at the Head
Office and Branches on and after Wednesday, 1st
day of April next.

The Transier Books will be closed from the 15th
to the 31st March, both days inclusive.

By order of the Board,

J. MACKINNON,
General Manager.

gBherbrooke, March 1st, 1908.

The Western Bank of Canada,

HEAD OFFICE, OSHAWA, ONT.

ital Authorized.. «. eo oo oo or $1,000,000
&‘glhl Subscribed.. .. .+ o +o .o 590,000
Capital Paid-up.. e 0¥ se ou. % 550,00C
Rest Account.. oo oo ss oo s oe oo ,00€
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.

Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq, W. F. Esq.
Robert Mcintosh, M.D., J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brookllx'l, Caledonia, Dub.
ln, Elmvale, Little Britain, Midland, New Ham-
purg, Pefferlaw, Penetanguishene, Paisley, Pice
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, _Sunderland, avistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
" Drafts on New York and Sterling Exchange

Sought and sold. DeP7sits received and interest
llld"ed,‘ Collections solicited and promptly

e.

Correspondents at New York and in Canada—
Merchants Bank of Canz?a. Londonm, England—
Royal Bank of Scotland-

BANQUE d’HOCHELARGA

1874-1906.

CAPITAL AUTHORIZED . ..$4,000,000

CAPITAL PAID-UP. .. ..$2,500,000

RESERVE FUND. .. .. .. ..$2,000,000
DIRECTORS:

F. X. St. Charles, Esq. . .President

Robt. Bickerdike, Esq., M.P., Vice-Pres.
Hon. J. D. Rolland, J. A. Vaillancourt,
Ksq.; A. Turcotte, Ksq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.

0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-

ine Street, Centre; Notre Dame Streel,
West; Hochelaga; Maisonneuve; Point
St. Charles; St. Henry; Town of St.

+ Louis; Viauville; Verdun.

BRANCHES:

Berthierville, P.Q St. Boniface, Man.
Edmonton, Alta. St. Hyacinthe.

Joliette, P.Q., St. Jacques 1'Achigan, Q.
Laprairie, P.Q. St. Jerome, P. Q.
Louiseville, P.Q., St. Pierre, Man,

Quebec, Three Rivers, P.Q.,
Quebee, St. Roch Valleyfield, P.Q.
Sorel, B.Q. Vankleek Hill, Ont.,

Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at. the lowest rate of
exchange.

.
La Banque Nationale
ESTABLISHED 1860
Capital Subseribed, $1,800,000 Rest & Surplus, §814,000
A Branch of this Bank will be opened in Paris,
France, 7 Square de I'Opera, on September 1st, 1907.

Telegraphic transfers, collections and
remittances, commercial credits, drafts
bought and sold at the lowest quotations.

Information supplied to industrials
an d merchants concerning the most fav-
orable French markets for Canadian pro-
ducts.

We have the honor to inform you that
our Branch is equipped with a special
staff for the accommodation of travelers
and holders of letters of credit. We is-
sue cireular, letters. of credit payable in
the principal cities of the world,. We
have established a system of cheques
payable at our correspondents and requir-
ing only a counter-signature to be cashed.

We solicit the visit of Canadians to vur_offices in
Paris. They will be received with cordiality by &
staff that speaks both languages fluently. A waiting
parlor, furnished with all desirable comfort, a lecture
room with all leading political and financial news-
papers of Canada, and correspondence desl‘{s, are at
the disposal of travellers. Quotations of Canadian
American Exchanges are posted every day.

Canadian Banking system in charge of
Canadians. No delays, no red-tape.

ST. STEPHEN'’S BANK.

Incorporated, 1836.
St. Stephen, N.B.

CAPTTAT S R st el ag $200,000
RESERVEL o § ofa lale et tali fde 50,000

FRANK TODD ... ... ... President.
J. T. WHITLOCK .... .ces Cashier.
AGENTS:
London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New Yerk, A.B.A. Boston-
National Shawmut Barz. Montreal—Bank ot
Montreal. St. John, N.B.—Bank of Montreal.
Drafts issued oa any branch of the Bank of
Montreal :

THE QUEBEC BANK

HEAD OB R IR e e s tns st te s 6 v s o QUEBECG
Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED #3,000.000

CAPITATHPATD TP S O £ AT e 2,500,00¢:

DIRECTORS:

JOHN BREAKEY ....ccececveeseq0ePresident
JOHN T. ROSS ...............Vice-President
Gaspard Lemoine, W. A. Marsh,

Vesey Boswell. Thos. McDougall,
THOMAS McDOUGALL .......Gen. Manager
BRANCHES:

Quebec, St. Peter St.
Do. Upper Town,
Do. St. Roch,

Inverness, Que.

Montreal, Place

d’Armes,

Do. St.Catherine E

Do. St. Henry,

Ottawa, Ont.

St.-Romuald,

Black Lake, Que.

Cache Bay, Ont., sub ag.

Montmagny, Que.
Pembroke, Ont.
Shawinigan Falls,
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

G 2

London, England—Bank of Scotland,

Albany, U.S.A.—New York State Nationad
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

IMPERIRL BANK OF CANADR

Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,925,000
Resti o i s 4,925,000

DIRECTORS :

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr Osbhorne Charles Cockshutt

Peleg Howland William Whyte, Winnipeg

Cawthra Mulock Hon.RichardTurner,Que
Wm.. H. Merritt, M. D., (St. Catharines)

Head Office, Toronto.

Br. in Prov. of Ontario —Amherstburg, Belwood,
Bolton, Brantford, Caledon East, Cobalt. Essex,
Fergus, Fonthill, Ft.William, Galt,Hamilton, Har-
row, Humberstone, Ingersoll, Kenora, Listowel,
London, Marshville, New Liskeard, Niagara Falls,
Niagara (Upper Bridge), Niagara-on-the-Lake,
North Bay, Ottawa. Ottawa (Bank St.), Palgrane,
Port Arthur, Port Colborne, Port Robinson, Rid-
geway, Sault Ste. Marie, 8t. Catharines, St. Da—
vids, St. Thomas, St. Thomas (East end), South
WUOSS]CC' Thessalon, Toronto, (7) Welland, Wood~
stock,

Br. in Prov. of Quebec—Montreal, Quebec.
Br.in Proy. of Manitoba—Brandon, Portage La

Prairie, Winnipeg, Winnipee (North end).

Br. in Proyv. of Sask’wan-Balgonie, Broadyiew,

North Battleford, Prince Albert, Regina, Rosthern,
Br. Prov. of Alberta—Athabaska Landing, Banft,

Calgary, Calgary (East end), Edmonton Red Deer,

Strathcona, Wetaskiwin.

Br. Prov.of B.C.—Arrowhead, Cranbrook, Gole
den, Nelson, Revelstoke, Vancouver, Victoria,

Agente: London, Eng., Lloyds Bank Ltd. N.Y,
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.

The Provincial Bank of Canada
Head Office: 7and 9 Place d’Armes, Montreal, Can..
32 Branches in the Province of Quebec.
CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP,............... 1,000,000.00
RESERVE FUND......... evasossss 246,000.00
. BOARD OF DIRECTORS: -
President. Mr, H. Laporte, of Laporte, Martin & Co-

Director of The Credit Foncier Franco Canadien.
Vice-President: Mr. 8. Carsley, of The 8. Carsley Co..

Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. Rod. Forget, M.P., Pres. “‘R. & 0. Nav. Co.”
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonise Racine, of ‘A Racine & Co.” Whole-

sale Dry-Goods, Montreal.

Mr. Tancred: Bienvenu, General Manager.
N

ELECTRIG MOTOR

1-2 TO 4-5 Horse-Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to
JOURNAL OF COMMERCE.
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HOME BANK OF CANADA.

Full Compound Interest Paid on Savings
Accounts of One Dollar or more.
Head Office
8 KING STREET, WEST, TORONTO.
Branches 1 Toronto open 7 to 9 o’clock
every Saturday night.

78 CHURCH STREET.

QUEEN 8T., WE cor. BATHURST ST.
BLOOR ST., WI cor. BATHURST ST.
Alliston, Belle River, Cannington, Everett,
Lawrence Station, Melbourne, St. Thomas,

Tecumseh, Walkerville. A
Winnipeg, Man. Fernie, (B.C.)
The National Park Bank, New York.
The National Bank of Scotland, London, Eng.
JAMES MASON, General Manager.

3

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W, Aikins, M.D., F.R.C 8.,
Trea, Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND and
UNDIVIDED PROFITS 1,241,532
8. J. MOORE, President. | W. D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Archur Streets.
Queen 3t. W. and Dunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and MecCaul Sts.
40-46 King St. W., Market Br.

Agincourt East Toronto North Auguasta
Ameliasburg Klmira Petrolia
Bancroft Guelph Picton
Brigden Harrowsmith Port Elgin
Brighton Markham Stoufiville
Brockville Maynooth Streetsville
Brussels Milton sSutton West
Cobourg Milverton Wellington
Wooler
CORRESPONDENTS :

LONDON, Eng.—Bank of Scotland.

NEW YORK.—Bank of the Manhattan Company.

CANADA.—Canadian Bank of Commerce. .
Merchants Bank of Canada.

UNITED EMPIRE BANK
of Canada.
Hezd Office, Sy Nar a2 Toronto.

Conservative investors will find a safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers' Bank of Canada.

Member of The Canadian Bankers’ Association |

and The Toronto Clearing House.
AUTHORIZED CAPITAL.......... ... $1,000,000
HEAD OFFICE, TORONTO, ONT.

® Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys Received for Transfer to Can-
ada and all Parts of the World.

Drafts and Letters of Credit Issued.

Governmental and Municipal Loans
Placed and Issued.

—THE—

Standard Loan Co.
BB st Edward E. Hale

RESERVE....cccanecasaasn 50,000.00

ARSIy o Lot sty 2,250,000.00 & CO m pal‘l y

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 5. DINNICK. Brokers and Promoters

Director; Right Hon. LORD STRATHCONA
and MOUNT ROYAL, K.C.M.G.

__________________ 706 TRADERS BANK Bldg.

24 Adelaide St. East TORONTO. TORONTO, Canada.
Debentures for one, two, three, four and five
years issued, bearing interest at five per cent. Telephone Main 4584.

per annum, payable half-yearly.

Write for booklet entitled ‘“ SOME CARDI-
NAL POINTS.”

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
o prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

’

No.7 HAND DRILL-

Cut gearing, change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
T'readle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Insomparably the best hand drill in the market, and also a
first-class wood-boring machine. Fitted for power if desired
without extra charge. Weight 375 lbs. Send for circular.

It pays to use the best tools.

" R. B. JARDINE & CO.,

Cablegrams: “FREBENCATE, LONDON.

HESPELER, ONT.

‘f
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Large Stocks are carried by

“STANDARD” TWIST DRILLS',

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPECG.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Panl Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
- —ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebee & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM ... ) ..., R.'L. Gosnell

BOWMANVILLE.. R. Russell Loscombe

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens
INGERSOLL .. .. .. .. .. Thos. Wells
e ENTPIN TILE G o o T 0l e KA Tan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .,

. McLaughlin & Peel
BENDSAN L o St sliad ot v W) iSteers
LISTOWEL/.. .. .. .. H: B. Morphy
LONDON .. . W. H. Bartram
LORIGINAL. . . .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST. . . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson

NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. ... W. J. L. McKay
OSHAWRL.. ot s il sive Jid: Bys Grierson
OWEN SOUND .. .. ..A. D, Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. .. . David Mills
PORT FIOING s AT Dalrymple
PORT HOPE .. .. Chisholm & Chisholm

PORT HOPE S 14y . 00 vy THL A Ward)
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. el Ve S8R WY
SHELBURNE .« .. John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS.. .. .. .. J. 8. Robertson

LEGAL DIRECTORY.

WELLAND .. ..
WINDSOR ..
WINGHAM. .
WALKERTON ..

WALKERTON:, ..ol

.. L. Clarke Raymond
Paterson, Murphy & Sale
..Dickinson & Holmes
. A. Collins
.. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL. . T.P. Butler, K.C.,D.C.L.,

180 St. James St., Tel. Main 2426.
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C. '
KENTVILLE .. .. .. Roscoe & Dunlop

LUNENBURG .. .. .. .. S. A. Chesley
PORT HOOD .. . S. Macdonnel}
SYDNEY .. . Burchell & McIntyre

YARMOUTH ..
YARMOUTH ..

.. E. H. Armstrong
. Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON. .. ..
BESSER . T,

F. H. McLatchy
White & Allison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, MecLeod & Bentley

MANITOBA.

. W. A. Donald
. James Heap

PILOT MOUND ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

BRANTFORD .. .. Wilkes & Henderson STRATFORD .. MacPherson & Davidson Martin, Weart & McQUf’J'!'ie
BROCKVILLE,. .. .. .. H. A, Stewart TRENTON .. .. MacLellan & MacLellan "
CANNINGTON .. .. .. .. .. A.J. Reid | TEESWATER .. .. .. John J. Stephens
CARLETON PLACE.. .. Colin McIntosh: | THORNBURY.. .. .. .. .. T. H. Dyre; NORTH-WEST TERRITORY.
DESERONTO .. .. .. Henry R. Bedford | TILSONBURG .. .. .. Dowler & Sinclair
DURHAM .. . J. P. Telford | TORONTO .. .. .. Jas. R. Roaf CALGARY.. - .Lougheed & Bennett
GANANOQUE - J. C. Ross | VANKLEEK HILL, F. W. Thistlethwaite EDMONTON ..Harry H. Robertson
GODERICH .. .. .. .. .. E. N. Lewis | WATFORD .. .. Fitzgerald & Fitzgerald RED DEER, Alberta .. Geo. W. Greene
T ) 1
s -

London & Canadian
Loan & Agency Co.

Limited.
103 Bay St., - - Toronto
ESTABLISHED 1873 :

Paid-up Capital
Reserve

DEBENTURES

Issued, one bundred dollars and
upwards, one to five years.

4 PER CENT.

Interest payable half - yearly. ]

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

V. B. WADSWORTH,
Manager.

W. WEDD, Jr.,
Secretary.

BOIL!

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PISIROLIA, ONT., (now of twenty year’s standing), contitues to make Marine,

Stationary and Portable PRoilers of all Kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly emtirely supplied with Boilers and

other Plate Work from this shop; while
many boilers to Germany, Austria, India

for well-drilling purposes it has semt
and Australia. It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoog -
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including Steam Emgines and Castings in Iron and

Brass.

Having a full outfit of machinery and
of long experience, it invites
shop in Canada.

| ARTHUR KAVANHAGH,

MANAGER

tools, including Steam Riveter, and mea

comparison of the quality of its work, with any

¥. H. FRIRBANK,
PROPRIETOR
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WE MAKE
HIGH GRADE FAMILY

Sewiing
.. | Machines

I For the Merchant’s Trade.

\\“";/
}

-

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS M'F'G. GO,

Factory and General Office:
CHICAGO, ILLINOIS.

For Soiid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen o Verious crades.

Insulating Compound for Joint Boxes, in Tins or
= Kegs. =

Guaranteed Highest Test.

Special Cable C‘Cléxas, Ozokerit, Geresine, &e,

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE.

W. H. KEYS.

Bitumen Dep’t, Ha!ll End Works, ¥WEST BROMWICH, Ena

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special Prices to Canadians under the New Tariff.
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NEAR

G 5 Y oo <ot or i
el S PREL sl

20
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12 Cliew A0k by i Ly 2in. 0 ewt, .
AL CWalkCoping e o S St workway, Sin-wide | 50wt per M. 4 o e, it
} 1] Hed 3 dfin. workweay, din, fng:{*
¥ Hudier, l
14°} . Bull Now Bl 80 aw. per M
21 Saldly ¥2in I, ! A ¥
15 |1 Seretehor Plinth . Din, T A}in. ,, 70 ewte per M.
4 i p |
g Vi { 9in long, fhim, wide, |
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O ‘PLINTHS « e Ml - COPINGS ,--DM,.

_ ‘MOULDED - BRICKS - STR
= \( o PR Sy
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W. F. Woodward

WoonpwarD & Co.

Manufacturing Jewellers, Patentees, E tc.

M. Green

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

SECURITIES.

British Cclumbia,
1017, 4% p.c. Rarry
1041, 3 D.Cise oo oo o8 oo oo o0

Canada, 4 per cent. loan, 1910 .. ..
3 per cent. loan, 1938 .. .. ..
Debs., 109, 8% P.C. <o ¢ oo
214 p.c. loan, 1947 .. .. .. .

Manitoba, 1910, B p.C. oo o oo o

sus RAILWAY AND OTHER STOCKS

uebec Province, 1‘»0(‘ 5 P e we
. 9, 414 P.Co o oo
1‘.)12, 5 DpeC. oea oo

100 Atlantic & Nth. West. 5 p.c. gua,
1st M. Bonds .. .. Soilise oo

10 Buﬁalo & Lake Huxon, “£10 lhl‘

do. 5% p.c. bonds ..

Can. Central 6 p.c. M. Bds. Int
guar. by Govt, .. .. ..
Canadxan Pacific, $100 s0 oo -
Do. 5 p.c. S
Do. 4 p.c. deb, stuck . s o0
Do. 4 p.c. pref. stock. v
Algoma 5 p.c. bonds .. ..

Grand Trunk, Gwr;.,xau Bay, &e

1st o et as os o
100 Grand Trunk of Canada ord. stock
100 2nd equip. mg. bds. 6 p.e,
100 1st pref, stock, 5 p.c. ..
100 2nd, pref. stock .. s oo
100 3rd pref. stock .. ..
100 5 p.c. perp, deb. stock

100 4 p.c. per?l deb. stock ..
100 Great V\eslern ares, 6 P.c. ..
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain 5 p.c, 1st
mtg. bonds .. .. ..
Nor. of anadl, 4 p.c. deb. stock
100 Quebec Oent., 5 p.c. 18t inc. bds.
T. G. & B., 4 p.c. bonds, 1st mtg.
100 Well,, Grey & Bruce, 7 p.c. bds.
lst mort. .. .
100 St. Law, & Ott. 4 p.c. “bonds ...

munieipal Loans.

100 City of Lond., Ont, 1st pri. 5 p.e.
100 City of Monmeal stag 5/p.Cs we
100 City of Ottawa, red, 1913 4% p.e,
100 City of Quebec 43 p.c. red. '1914-18.
redeem, 1908, G P.C. oo oo
redeem 1928, 4 p.c. ..
100 City of Toronto, 4 p.c. 1992-23 i3
8% fper cent. 1929 .
5 p.c. gen. con, deb,, 1919-’0
p.c. stg. bonds .
M0 City of V\mmpeg deb. 1J14 5 P. c.
Deb. script,, 1907, 6 p.C. o

Miscellaneous Companies,
100 Canada Company

100 Canada North-We st“Land (‘o
w0 Hudson BRay .. .. oo ve

Banks,

3ank of Iiritish North Ameriea o
Bank of Montreal .. .. .
QCaradian Bank of Commerce .

Lundon
Mar. 7
101 103
83 85
101 103
96 97
100 101
79,781
102 104
100 102
103 106
113 1156
124 | 13},
132 134
147 148
106 108
14} | 105§
102 | 103
113 | 115
14 | 15}
113 115
109 | 111
93 95
473 473
129 131
104 | 106
126 128
100 | 102
101 103
99 101
101 108
113 116
100 102
100 | 102
100 102
100 102
100 | 102
99 | 101
99 |.101
92 94
107 109
99 |101
104 |106
100 | 102
25 29
85 95
75 77
72 74
239 | 240
£164 | £173

S. A. WEST

MANUFAULURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG
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Wi Lizm FORD

.. GUN MAKER..

pondence invited.

INVESTMENTS.

Opportunities for safe imvestments in
Canada at 4 to 5 per cent.

Address: INTEREST,
PO Boxi676;

Leading Manufacturers, Ete.

THE NEW WAY

Corres-

Wagoner’'s
Free - Hand Binder.

Montreal, Canada. | Can be operated with one hand,

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884.

W. Ford’s celebrated Guns may be obtained
shrough all gun dealers. Any kind ot gun made_to
order.

Business Necessity
Tle famous Ca

Machine. E

Note, Letter & F'cap sizes.

MORTON, PHILLIPS & CO.

I CAPACITY 599,995,995 Stationers, Blank Book Makers & Printers,

y endorsed the

St. Mary's Row. BIRMINGHAM, EN,

world over. Rapid. accurate, simple, durable. Two models: ox-
idized copper finisn, $5.00; oxidized silver finish, §10.00, prepaid in
U.S. Write for Fres Booklet and Special Offe
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa.

115-117 NOTRE DAME STREET, WEST,
MONTREAL..

r. Agents wanted.

Telegraphic Address: “ HARNESS, BIRMINGHAM,”

W. D. SMITH & CO0,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and 6
Span,

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

0. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St. Peter’s Place,
OFFICE :

St Martin's Hoy_,

BIRMINGHAM, England,

SPECIALTIES:

All kinds of Mirrors for Silversmiths.
Special Prices to Canadians under the New Tariff.

|

HALL & RICE Ltd.

West Bromwich.
The ¢ Typhoon **

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff,

Telegraphic Address. “ HELICAL, WEST BROMWICH.”

1HE WEST BRONWICH SPRING C0,, L0,

CONTRACTORS 0
THE WAR OFFICE

MANUFACTURERS OF

Springs for Agricultural Implements, Sprin
and Spring Washers of every descript?on.g'

PLEASANT STREET,

West Bromwich, ENGLAND.
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As a protection to Merchants and Consumers, we are fasten-
ing all our bags containing Granulated sugar with a lead seal
bearing our trade mark

and the initials “C.S.R.” — When ordering Granulated sugar in bags see
that the seal on the package. is unbroken.

Canada Sugar Refining Co, Limited,A -' MONTREAL,

Contractors to His Majesty’s Established 1825

o ELISHA JEFFRIES
& SON.

Bridge Street and
Lower Rushall Street,

Super London Collar. W/ \ I—SA |._ L_‘
Any ordinary collar despatchea E n q I a n d .

on receipt of order.

Please Address In Full.

H. FROST & CO., Limited,|

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

r @ ANIIIITD 0O0000000M T\ Manufacturers of Every
o Description ef

STIRRUPS,
SPURS,
BITS.
tHARNESS FURNITURE
and
GENERAL BUckLES,

HAMES
a Speciality,

Made"in “CROWN-ALL” BILVER, “FROSTINE,”
*RKRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tariff,

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subseribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
criptions to all parts of Canada, $3 a year.

Address.
CANADIAN JOURNAL OF COMMERCE,

Montreal.

A TIME-TRIED INVESTMENT

T'his is not only one of the largest and
strongest, but also one of the oldest of
the Canadian financial institutions. It
has a record of more than half a century
of steadily increasing success, stability
and strength. In this time an experience
has been gained which entitles its Diree-
tors and Officers to be considered experts
in the selection of choice, safe securities
for the investment of its funds.

its Capital, fully paid, and surplus ex-
ceed EIGHT AND THREE QUARTERS
Ml 4ON DOLLARS,

1ts record, experience and strength con-
stitute it an anusually safe Depository
for Savings, and its Debentures have long
held a very high place in the estimation
of those conservative, cautious investors,
both in Great Britain and Canada, who
prefer absolute security to a high rate of
Interest. In Canada they are a LEGAL
INVESIMENT FOR TRUST FUNDS,

| and are accepted by the Canadian Gov-

ernment as the Deposit required to be
made by Insurance Companies, ete.

We shall be glad to send you a speci-
men Debenture, a copy of our last An-
nual Report, and full particulars on re-
celpt of your address, Write for them
to-day.

Canada Permanent Mortgage

COI"D(‘ ration Toronto St., Toronto
B

COMMERCIAL SUMMARY.

—Lumbermen will ask the Ontario
Government to provide them with a free
market for bark in the United States.

—DBoston capitalists have acquired three
miles of the river bed of the Fraser near
Lillboét, B.C., and will instal this season
a $100,000 gold-dredging plant.

~—Judge Snider has given his award in
the arbitration at Hamilton, reducing
the price of street-lighting to be paid by
the city by $15.50 per lamp yearly.

—Brandon will hold a four days’ carni-
val next June, which it is intended will
be an international affair. Tt is proposed
to have the manufacturers of the world
donate small exhibits. ¢
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—7The Grand Trunk Railway Co. of Canada was on March
13 granted special leave to appeal to the Privy Council at Lon-
don, Eng., against the decision of the Supreme Court of Canada
ordering it to give a two-cent rate betweez Toronto and Mont-
real,

—The International Paper Co., which holds timber interests
in New Brunswick valued at $4,000,000, are considering the es-
tablishment of pulp, and possibly, paper mills, in that Pro-
vince. An expenditure of several hundred thousands of dol-
lars will be made if the project is carried out.

—There is a prospect of a shor tage in this season’s clip of
Australian wool, the supply of merino’s being short. Atten-
tion should be given to the fact that this year’s bales are to
be much lighter than aforetime, so that numerical comparative
computation of the clip will be rather difficult.

—An Order in Council has been passed making the close sea-
son for bass in the Province of Ontario from April 15th to June
15th, both days inclusive, except in that portion of the River
St. Lawrence, extending from Kingston to Prescott, where the
close season shall be from April 15th to June 9th.

—Owing to the unsettled state of affairs in the coffee trade,’

it is likely that in Brazil a couple of million bags will not be
harvested at all this season. The Government Valorization
plan is working as a menace, fears being openly expressed of
the ability to maintain artificial prices by public holdings.

—Toton Bros., of Guelph, have added to their farm imple-
ment factory a plant for making paper boxes. At present
only ordinary paper boxes are being manufactured, but mach-
Inéry is mow being installed for the manufacture of collapse
boxes, which will, in the future, form the major part of the
output.

—The total gross value of cheese and butter manufactured
in Prince Edward Island was $364,715, in 1907, as compared
with $357,302 in 1906. The Premier of the Province F. S.
Hagard, 1s interested in, and is zealously promoting, a milk
condensing industry, which gives more luerative return than
dairying. ) 4

—In order to tide the Boston and Maine R.R. over present
financial diffieulties President Tuttle has asked the conductors,
trainmen and firemen to consent to a temporary 5 per cent
wage ‘reduction, to continue only un+i1 July 1.  This. would
save the compay $50,000 monthly on its pay-roll duung the
period named,

—The stockholders of the Mercantile Bank of Yucatan have
accepted the proposition to merge that institution with the
Banco Yucateco, and a new company is being organized with
a capital stock of $16,500,000 to operate the combined concern.
It will be called the Peninsular Bank of Mexico. The bank is
located at Merida.

—It has been decided by the Indian Government to allot a
scholarship each year to one student in the Pumjab, for tram-
ing abroad in some special industry of value to the country.
For this year the textile industry has been selected for the pur-
pose of the student’s training, and applications are just now
being received and considered.

-—The Australian Commonwealth has settled {he trouble-
some grain sack question in favour of a bag 41 in. x 231/ in., 8
porter 9 shot, weighing 214 1b., holding 250 Ibs. The result
will add about a cent a bushel to the present cost of wheat
sacks and about 30c per ton to flour. The regulation will go
into force about the first week in April.

Financial arrangements have been completed for continuing
the business of the Canadian Shipbuilding Co. Messrs. A. Berg
and Sons have taken over the engine works in Toronto, and
the Shipbuilding Company will concentrate its work at Bridge-
burg, Ont., until such time as increased contracts will justify
its resumption of business at the Toronto ship-yaras.

LONDON MUTUAL FIRE ®srasusarp

18590.

ASSETS $390,511.67
LIABILITIES (In cludmg Relnsurzmce Reserve

SOLTI0BUBG) SEeR o R g R i s $370,478.69
SURPLUS:. . sl Heoevia $520,032.98
SECURITY FOR POLICYHOLDERS $937,791.93

Incorporated and licensed by the Dominion Government.

Operates from the Atlantic to the Pacific.

Conservative, Reliable and Progressive,
HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,

President. Sec’y and Gen. Manager.
HENRY BLACHKORD, 180 ST. JAMES ST, MONTREAL.
General Agent Province of Quebec.

—The Eastern Provinees of the Dominion appear to have felt
the strain of the late financial stringency less than the rest of
the country. ‘Urade has kept up well in Nova Scotia, and dry
goods houses report some repeat orders from firms there, and
New Brunswick, which are especially encour aging just now.
Collections have been very fair from the East all along.

—A bulletin of the Inland Revenue Department, just- issued,
shows that of 141 samples of honey from various parts of the

Dominion analyzed by the department, 135 were genuine, 3

were doubtful, 1 was sold as a compound, and only 2 were adul-
terated. The report shows that strained honey sold in Canada
can nearly always be relied upon as being the genuine article,

—Brantford, Ont., is about to is'sue debentures to the value
of $55,000. These debentures were voted for the purpose of
providing money to pay the cost of obtaining the necessary ap-
pliances for the distribution of electrical power to be supplied
to this city by the Hydro-Electric Power Commission from Ni-
agara Falls. They may be issued in demonominations of not
less than $100 or £20 sterling each.

—T. G. Raynor, of the seed section of the Department of
Agriculture at Ottawa is engaged at present in inspecting oats
to be sent to the western provinces for seeding purposes by the
Dominion government. “Fourteen carloads are being purchased
through the Steele, Briggs Co.,” he said. “T have inspected
eleven carloads. Seed oats will be purchased for the same pur-
pose through other companies.”

L]

—We learn from a recent return that the Dominion now
owns at the Petawawa artillery camp site 12,375 acres of land,
which has cost $100,140, or an average of $8.09 per acre.. 401
acres were acquired last year at a cost of $2,640. The total
of the Canadian permanent force, all ranks, has been set for
the present at 3,244, of which the Royal Canadian Regiment
(Mounted Police) number 1,067.

—The Committee on Banking and Commerce Friday last ap-
proved of a bill by the Ancient Order of Foresters asking power
to extend its business so as to include the sale of endowments,
annuities, ete., and to carry on insurance business in much the
same way as ordinary insurance company. A clause was in-
serted in the bill making the Foresters subject to any amend-
ment which might be made in the general insurance law.

.

—There is a dress reform movement in quiet progress in
China in favour of foreign styles. At present European cloth-
ing is imported largely from Japan, but the feeling is arising
that owing to the antiquated and ill-fitting clothes furnished,
the business will speedily fall into British or French hands,
and trade agents are recommen®ng that attention should be
speedily given to the busziness by those interested both in
Europe, and on this continent.

—An act to incorporate the Bank of Hamilton pension fund
was adopted at the banking ‘and commerce committes. The
incorporators are: Hon. William Gibson, Hon. J. S. Hendrie,
J. T. Cameron, and C. Bartlett, of Hamilton, and 1. . 0%
Reilly, of Winnipeg. The property of the corporation will be
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS CF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts.
bore,

\

Central Fire, to use Eley’s or other specified makes of Cartridges .410, 28 and 20

==

I With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.

Above stick guns are steel throughout, enamelled to imitate Malacca cane.

Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tariff,

held in trust to provide pensions for the employses or ex-em-
ployees of the Bank of Hamilton or their widows and children,
The head office will be in Hamilton.

—The Indian Trade Council has been considering the ques-
tion: “What is velvet?’ It is held by some that there was in-
fringement of trade mark in selling as “velvet” or “silk finish”
goods made wholly or in part of cotton. It has now been
settled for the present that the term may be applied to any
fabric having a velvet finish, of whatever material it may be
manufactured. There is a strong feeling, however, that the old
difterence between velvet and velveteen should be preserved.

—The aggregate gross earnings of U.\S. railways in 1907
reached the stupendous figure of $2,287,501,605, an increase of
$196.906,154 over the total for 1906 of $2,090,595451. And yet
operating expenses have so greatly inereased that net earnings
have fallen off to the extent of $4,526,646.  The expenses have
in fact increased 14.13 per cent, or $201,432,800. The miles of
road in operation were 173,028 in 1907, against 171,316 in 1906.
New governmental regulations are held to be responsible for
the decrease in net earnings.

—The Report of the Superintendent of the Dominion Axr-
senal, at Quebeec, just issued, shows that. the amount of ap-
propriations for the last fiscal year amounted to $282424, and
the total cost of ammunition and warlike stores produced was
$262.251. The average number of employees was 399, to
whom $126,691 was paid in wages and salaries. Tt is claimed
to off-set this not very brilliant production account, that the
country has in buildings, machinery, tools, materials, ete., as-
sets worth $489,609, the result of previous bonuses, ete.

—There is much railway building activity in Africa just now;
and important developments may be expected within the next
five years. Considerable progress is being made with the Nor-
thern Nigerian Railway; 100 miles of earthwork are already
cmnplvte«f: 150 miles of rails will be sent out this year, and
will be laid during 1908 and 1909. The second section of 150
miles up to Zaria will probably be completed in 1910, and it is
expected that the railway will reach Kano in 1911. There has
been no difficulty in obtaining sufficient labour locally up to
the present.

—I1t has been found necessary that a regulation should be
passed by the Queensland Department of Agricuiture, provid-
ing that all bananas intended for export to Vietoria shall be
covered with fine cloth netting for three weeks prior to pluck-
ing the bunch. This has been found, experiment, to be an
eflfective protection against the Queensland fly, which when in-
troduced works serious ravages in all orchards. This regula-
tion harmonises with the Vietorian regulation, which forbids
importation of bananas from the tropics unless they have been
80_protected.

—The Finance Committee of the City Council last week de-
cided to at once call for tenders for its new loan of $5,000,000,
which will be spent on ecivie improvements. The loan has ex-
cited considerable interest in money centres from Montreal to
New York, Paris, and London, and numerous enquiries have
been received. Big city financial institutions advised the city
that the present was a good time to float the loan, and the
city, authorities decided to act upon this advice at once, the
tenders to be publicly opened on March 27th. The loan is for
40 years at 4 per cent. ;

—At a time when so many complaints are heard with regard
to the quality, grading and marking of Canadian apples, it is
a pleasure to quote figures, says Canada’s Commercial Agent
at Bristol, showing that there is another side of the svory.
The Cardiff market report, dated February 22, is as follows:—
Canadian apples, Baldwins, 18s to 21s; Greenings 17s to 24s;
Kings, 225 to 28s; Spies, 18s to 21s. American apples average
about 3s per barrel less. It is evident that whatever reason-
able grounds may exist for complaint regarding Canadian fruit,
it is still far and away superior tc all competitors.

—The customs receipts of Cuba for February were $1,600,000,

a falling off of nearly $400,000, as compared with the corres-
ponding: month last year. This-is the smallest month’s col-
lections since the Spamnish regime except in September, 1906,
Just after the revolution, when the amount was $1,579,663.
The falling off in receipts is considered by U.S. newspapers of
a certain type to be a result of President Roosevelt’s order for
the American withdrawal from Cuba before next February, the
effect of which, according to the same authorities, has been to
greatly depress business of all kinds and to shake the confi-
dence of capital.

—-Senator Baird has given notice that he will move the fol-

qumg resolution in the Senate on March 24: “That in the

opinion of the Senate it is advisable that a commission be ap-
pointed, consisting of representatives from the different Legis-
latures of the several Provinces, together with such other per-
sons as may have the management of the Crown lands of Can-
ada, with power to report on the best means to adopt for the
preservation of our forests in the best interests of Canada, in
view of the large amount of logs and pulpwood that are an-
nually exported from Canada. This is in line with the recent
suggestion of the Premier of Quebec.

—Ihe Canadian Oil Co., of Petrolia, owing to a decrease of
50,000 in the earnings and the failure to float an additional
half million capital last year has decided not to pay the usual
dividend at 7 per cent. The Canadian Oil Company was form-
ed four years ago by an amalgamation of several oil concerns.
At that time there was a bonded indebtedness of $900,000 and
this has been reduced each vear by $100,000, a very good show-
Ing, the president claimed. After an animated liscussion on
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MNUNDREDS OF UNSOLICITED TESTIMONIALS

)

mw's

Good A-~ents
wanted for
Canada {

CABLES :- “ NOVELTY, REDDITCH.”

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c., &c.

SEND FOR PRICES, SAMPLES, TE RMS.

Herbert Terry & Sons, Redditch, Eng.

TERRY’S GRIP
Finger, Hand, Wrist, and Arm Exerciser.

Retail
Prices.

per Pair,

No, 4. .

316

ey [ verPsr  TERRY'SPATENT

L APPLIED FOR

This is-a splendid gripy and a good profitable
selling line,

3/6
per Pair

ALSO OTHER GOODS.

Good Agents
wanted for

ESTABLISHED 1£55 Canada

a proposal to grant the president, W. S. Calvert, M.P., an
honorarium of $800 a motion was adopted that no such pay-
ments be made until the company is in a position to resume the
payment of dividends.

—From official statistics published in the “Frankfurter
Zeitung,” it appears that the production of pig-iron in Ger-
many and Luxemburg has increased of recent years as follows:

Tons. Tons.
1902 .. .. .. '.8,402,000 19055 10,987,000
1903 .. .. .. 10,085,000 1906 &0ieions - 12:478.000,
1904 .. .. .. 10,104,000 1907 .. ... .. 13,046,000

The figures show an increase of 4,644,000 tons, or 55 per cent in
five years. The British increase in four years was 1,469,000
tons, or 17 per cent. 3

—dJulius Koelliker, a German inventor, sixty-five years old,
shot himself dead with a rifle in New York recently, under pa-
thetic. circumstances. The police found a strange coloured rib-
bon attached to the trigger, and asked his landlady how it was
produced. “It was one of his own,” the housekeepar said. “He
had invented a process for dyeing ribbon, or rather for dyeing
silk. He said that outside of his process the only good dyeing
processes were those known abroad. He had experimented un-
til he was sure that his process was perfect. And yet he
wasn’t able to sell it.” Koelliker once had a fairly prosperous
business in New York, but let everything lapse in his efforts
to improve silk dyeing and finishing.

—We notice that it is proposed to establish a Canadian Bank
in the United States with Canadian money. The new finans
cial institution® is to operate in Spokane. Wash., under the
name of the British-American Bank.  The “Chicago Banker”
states that this is announced to he the first attempt of Can-
adian capital to put the Canadian banking system into opera-
tion under a State charter. In the application for a charter the
capital is placed at $100,000, but it is said that the amount will
be increased before the institution opens for business. H. C.
Flummerfelt, President of the British-American Trust Co., of
Vancouver, B.C., and H. N. Galer, Vice-President ot that in-
stitution, will be identified with the management of the new
bank.

—The practice of boiling grain for horses is not so common
now-a-days as it ‘was formerly. Some years ago when grain,
especially barley and wheat, were regularly cooked and fed to
the working teams. It was considered particularly needful to
horses that were working in winter. The practice was per-
haps ecommoner in the Old Country than here, but in both it

~silong  of the

has now fallen into disfavour. In these days when fed at all,
boiled feed is chiefly used for colts, brood miares and stallions.
It is also useful to feed once a day to draft horses that are
being fitted for exhibitions, or teams which are being prepared
for sale. They seem to keep in a thrifty growing condition
and the coat takes on a gloss and finish which no other feed
Seems capable of giving it.

—Mr. Macpherson (Vancouver) will introduce a bill to amend
the railway act' by striking out the clause relative to the pro-
secution and punishment of railway employees for causing
wrecks through failing to observe orders, ete., thus leaving the
question - of  prosecution to come under the provi-
Criminal Code as in the case of
all other offenders. This is along the line of request of the
Railwaymen’s Union. Mr. Claude Macdonell has given notice
of a bill to ‘amend the railway act by providing that tne Rail-
way Commission shall have full power to order railway com-
panies to build bridges over or subways under highways at all
crossings, where the commissioners deem it mnecessary.  Ag
present the act only gives jurisdiction in the matter of compel-
ling the highway to go over or under a railway by means of

a bridge or subway.

—A despatch from Valpariso, Chile, announces that an An-
glo-American syndicate, composed of W. R. Grace and Cox,
and Barmg Brothers, the Anglo-South Ameriea Bank, Limited,
and J. S. Morgan and Co., are negotiating with Granja :nd
Co., for the assignment of the rights in ‘the property of the
Coloso to Aguas Blancas Nitrate Railroad, including the pert
of Coloso and several nitrate factories. The Granija company’s
habilities amount” to £1,600,000 and the assets are appraised
at £2.250,000. The liabilities are said to include £290.900 in
nitrate export duties owed to the government and £60,000 in
drafts on London. The syndicate would issue £1.400.600 in
debentures as working capital and in exchange would draw a
return of 25 per cent a year on nef profits, besile huge commisg-
sions on the nitrate sales. Negotiations had a0t been com-
pleted at the time of the dispatch.

—In the Senate Banking and Commerce Committee the 1ill
for the incorporation of the Bank of Canada, Londen and Paris
was held for further consideration, after an important declara-
tion from Secretary of State Scott, who said he thought it
would be better not to grant any more bank charters until
the revision of the bank act. Ihf added that the Government
was being strongly urged to increase the amount of paid-up
capital required for the establishment of a new bank. Tt was
being urged also to make the banking act generally more
stringent, and to do so this year, without waiting until next
year, when the regular time for a revision of the bank act
/
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J. & R. OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.
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would have arrived.

In the meantime the Senate would do
well to refuse all applications for bank charters. So far as
the present bill was concerned the name proposed was so pre-
tentious as to be misleading. Mr. Scott said he was express-
ing his own personal view on this point, and did not speak for
the Government. The promoters of the Bank of Canada, Lon-
don ad Paris consented to a postponement, in view of the dif-
ference which seemed to exist between the Finance Mimsver
and his Cabinet colleagues on this matter.

—Professor R. W. Angus of the School of Practical Science
stated, before a meeting of the Engineers’ Club, at Toronto,
last week, that, considered from every standpoint, the producer
gas engine plant was a better proposition than the steam en-
gine. The speaker stated that a producer gas plant would, all
round, give a greater efficiency than steam ‘boilers, and that “he
gas engine gave a higher average output relative to power in-
put than the steam engine. Probably the most satisfactory
gas plant was, he said, the Mond producer. Tt was one from
which a by-product of ammonium-sulphate was obtained, which
when sold as a fertilizer would realize (according to English

' statistics) 4s 6d for every ton of slack used. This return in
some instances more than covered the cost of fuel, since the
plant might be operated with practically any kind of coal. The
Mond plant could not be successfully operated in ratings less
than four or five thousand horse-power.  Tts efficiency would
be, the speaker said, about 84 per cent.  As to initial costs in
small power ratings, the steam engine was cheaper. At 1,000
horse-power the gas engine would cost from 15 per cent to 30
per cent more than the steam, and at 5,000 horse-powér from 5
per cent to 15 per cent more. A Mond plant at 8,000 or 10,000
horse-power would cost about $90 per horse-power. Compar-
ing the engines, he said that the steam engine utilized about 6
per cent or 8 per cent of the heat supplied to it, while the gas
engine converted about four times that percentage into energy.

—Our correspondent at Oshawa writes:—Trade  there
this winter has been very quiet, owing to the depression in
the manufacturing business. Most of the shops are now run-
ning full time with sufficient orders ahead to keep them busy
for some time, the Malleable Tron Co. are running only three or
four days a week. Kvery one is anxiously awaiting and look-
ing for an early spring' with the hope that if crops go in well,
business may revive to some extent. The farmers in the sur-
rounding district have no cause for complaint, and many of
them acknowledge that they never had a better year than last.
—T'here have been some changes in business here lately—Mr.
J. 8. Herity, formerly of North Battleford. has bought the gro-
cery business of Frank Martin; Mr. J. W. Smith, of Oshawa,
has opened a boot and shoe store in the premises lately oceu-
pied by B. O Simmons;  Walter Stacey, of Osh-
awa, has taken a store and put in a = stock

of wall paper—he is a painter and decorater. Harry
Ives has again opened up as a dealer in teas, coffees and spices.
W. J. Trick, contractor, has purchased the factory of the Osh-
awa Wire Fence Co. and converted it into a planing mill and
sash factory, though the prospects for building here this sum-
mer are not very bright. Owing to the want of work at some
of the shops we have had to maintain this winter between three
and four hundred people, practically all of them immigrants.
This has been done by voluntary contributions, and has not

been a drain on the town treasury.

—The report of Messrs. W. G. Parmelee, deputy minister
of trade and commerce, and A. E. Jones, of Halifax, Canadian
delegates to the conference of West Indian islands at Barba-
does, in January, was presented to parliament, March 10, The
object of the conference was to discuss trade relations with
Canada. The moving spirit in connection with the gathering
was Sir Daniel Morris, imperial commissioner of agriculture
of the West Indies. The Canadian delegates state that several
resolutions were adopted for the development of the trade re-
lations between the British West Indies and the Dominion.
The resolutions pointed out that Canada ten years ago admit-
ted British goods on favourable terms, and several of the West
Indian colonies derived from the concession manifest and in-
creasing benefits. It was declared that the time had come for
the Dominion and British West Indies to enter into nagotia~
tions for reciprocal concessions in order to improve the trade
relations between Canada and the British West Indies. The
conference was of the opinion that better facilities should be
alforded for the transportation of freight, by rail or otherwise,
in Canada to the seaboard, and that a subsidized line of steam-
ers should be regular and punctual.  With reference to the
question of closer trade relations it was resolved that it was
desirable that arrangements should be made for mutual con-
cesslons on the broadest basis, consistent with the financial re-
quirements.  The resolution was adopted recommending the
British West Indies to re-arrange their tariffs to give a pre--
ference on the following articles of growth, produce, or manu-
tacture of any part of the British Empire: Flour, cheese, cord-
age, butter, hay, oats, pease, fish, lumber other than piteh pine,
bacon and hams, cooperage stock, shingles, bran, bread and bis-
cuits, boots and shoes, paper, beef, salted or eanned and pork.
The report says the Jamaican delegates were non-committal,
as it was evident they considered their trade with the United
States more important than with Canada. It is doubtful whe-
ther they will get substantial concessions to’ Canadian pro-
ducts. While regretting that the various colonies were mnot
harmonious and the results not more definite, it was quite
evident to the Canadian representatives that a majority of
the more im‘poi'tan‘t islands were fully alive to the desirability
of pufting Canadian goods on a more favourable basis to com-
pete in their markets with goods of foreign origin.
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CANADIAN WOOLLENS.

As was foreshadowed in our last issue, woollen manu-
facturers in Canada are feeling the strain of competing
in the finished goods market with British and other ma-
kers who, on their side, do not, in the least, fear the
straight Canadian tariff of 30 per cent against them,—
not even if it were raised to 35 per cent. Our neigh-
bours across the border make it 50 per cent. A promis-
ing factory at Almonte, Ont., has closed its doors, recent-
ly, and this week the business world has heard with regret
that the Dominion Woollen Manufacturing Co., with
headquarters here and works at Beauharnois, have de-
cided to stop their machinery. , It is no secret that the
Montreal Woollen Mill Co. is running on short time,
and is making a great but adverse fight against depross-
ing circumstances.

The Dominion Woollen Manufacturing Co. was in-
corporated in 1896 with a capital of $170,000, which
was subsequently increased to $210,000, the company
being formed entirely of Montreal capital, supplied
lartrely by able and substantial business men among us.
They own a well equipped mill at Beauharnois, which
is run by both water and steam power, and when going
at full capacity employs 200 hands. Thair manufac-
tures are chiefly blankets, over-coatings, friezes, ete.
The Manager explains that the decision to close down
is purely a result of the financial and trade depression
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that has overtaken the whole continent during the past
five months, and that the outside liabilities of the l‘om-
pany are insignificant. He also explained that “eyer
since the preferential tariff went into force, the woollen
business has had a hard time,” but, that a re-organiza-
tion is not impossible.

It should not be forgotten that Great Britain has,
what might almost be termed, a natural preferential
advantage over Canada in respect of its woollen trade.
The markets of the world, as well as the supplying of
her own teeming milliong are hers to control. On ac-
count of her commercial supremacy, manufacturers
can keep their machinery at the same work the whole
year round, for wherever the temperate vone offers a
demand, there is the representative.of the British wool-
len manufacturers. Canada has, by the policy adopted
so far, access to her own markets only, where her custom-
ers can not exceed 6,000,000 at best.  And immense
variety, there must be, with all the expense “changing
off”” entails in the goods made in Canadian mills. The ini-
tial equipment of a factory with machinery which weuld
cost $200,000 in England, will cost $300,000 in Canada,
owing to freights and duties, or dilferences in cost of
production. The money invested can he obtained for 4
per cent in the old country, though here it will cost 5
to 6 per cent. Wages, in Montreal, are about double
those paid in Bradford. Coal in this part of (Canada,
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often costs the manufacturers almost treble what is
paid in Yorkshire.

These are only some of the advantages English manu-
facturers possess over our makers of woollens, but they
are probably sufficient to show that there is, from their
point of view, a considerable amount of justice in their
outery against the duty, which enables the British trade

"to destroy an important Canadian industry.  Efforts
have been made at several past sessions of Parliament
to induce the Ministry to extend some further measure of
protection to Canadian mills. The results of the failures
of these attempts are being seen to-day in the straits to
~which the operating companies are reduced.

The low price at which Yorkshire and other wocllen
piece-goods can be laid down in’ Canada was shown in
thesé columns in the issue of Yth February ultimo.

N.B.—That portion of this article appearing on our
first editorial page calls for revision, inasmuch as there
-exists in addition to the U.S. 50 per cent advalorem,
a rate per lb. weight, graded according to quality which
makes the tariff 100 per cent and upwards.

MR, FIELDING’S BUDGET AND SPEECIL.

The annual revelation of the conditon of the nation-
al exchequer is naturally of the greatest interest to the
nation at large. It is also of peculiar value to the poli-
ticians as affording a practical measure of the success
with which the party in power has conducted the busi-
ness of the country, and likewise of the financial condi-
tion to which it has been advanced or reduced. Of the
exposition made by Hon. Mr. Fielding in his Budget
Speech of last Tuesday, it may without hesitation be

said that while favourable respecting the state of affairs-

up to March 31st, 1906, the end of the last fiscal year,
it is not reassuring in respect of the present and the
future.  For the fiscal year of 1906-7—nine months,
really—Mr. Fielding claimed that there was a surplus
of $3,427,167 over his last year’s estlmate that is, $16,
427,167 in all. Or, from a total revenue of $67,972,-
109, there was a total expenditure of $65,778,138, leav-
ing a net surplus of $2,193,971 to the credit of the
country.

Owing to the somewhat late date of the calling of
Parliament, another fiscal year, that of 1907-8, will close
on 31st inst., and for this year the Minister estimates—
and he was probably speaking by the hook—that the ex-
penditure will foot up $110,500,000, making a deficit of
$12,000,000. This debt is owing in a large measure to
the building of the Transcontinental—Grand Trunk

. five per cent must be paid by the farmers.

should throw less trouble upon the banks.

Pacific—Railway.  The revenue for this current year
(1907-08) is estimated at the unprecedented figure of
$96,500,000.  Because of the® threatening appearance
of financial matters, the revenue for next year, that is
from April 1st, 1908, to March 31st, 1909, is estimated
as probably below $90,000,000. This, as the Minister
suggests, may provide for a surplus over expenditure,
but payments are sure to be heavy, and $30,000,000 will
be required for the Transcontinental alone. It will not
be lost sight of that the heavy expense of developing
the transportation facilities of the country has been
loudly called for, and that there is reasonable hope that '
the acquired assets will show that Canada has made no
very.bad bargain by it.

The Hon. Mr. Fielding gave an explanation of the
financial plan of relief which the Government devised
through the banks for the moving of last season’s grain
crops. “The amount of $10,000,000 at 6 and 7 per cent
was offered the Banks, and $5,313,000 actually loaned
to them at 4 per cent for 60 days upon safe guarantees,
of which all but $965,000 had been already repaid. As
for the future, he thought that the experience in regard
to last year’s crop would lead to an amendment of the

"Bank Act, by which banks would be allowed to issue for

a limited time in the crop moving season an emergency
currency to the extent of 15 per cent of their combined
paid up capital and rest or reserve.- It might be
thought that they might get the increased currency by
the increase of the bank capital, but this latter system
might lead to embarrassment of the shareholder, and in
one way or another he did not think it would be work-
able.”  TFor this emergency currency the banks would
have to pay a tax to the Government not to exceed 5
per cent.

Five per cent is more than the hanks can afford to pay
on time deposits—as frequently explained in these col-
umns. There are such things as expenses of manage-
ment to be considered. If the Finance Minister’s in-
genious device should require to be put into execution,
it is scarcely possible to avoid the conviction that the
In a good
crop year they could afford it—an’ they would.

There exists, perhaps, an alternative to this rather
cumbrous method of temporary relief, oune which
It has been
adverted to in these columns on more than one occasion,
that, in case of need, recourie might be had to means
no more contrary to the provisions of the present Act,
that is by an enlarged issue of Dominion notes (which
are redeemable in, and equal to, gold) against the un-
necessary large amounts of gold held by the banks (over
$24,000,000 according to last Statement), such an issue

~ to be called in—either in actual reality or in amount—

after the emergency crop-moving periods were passed.
This would obviously relieve the Banks of the duty,
confusion, and burden of making the issue—would im-
pose little or no additional trouble upon the Govern-
ment, and would not be in contravention of existing
provisions,

The unfortunate Quebec Bridge was the subject of
explanation by the Minister, who made it clear that at
the time of the collapse the Government had practically
no security for the obligations it had assumed. How-
ever, $5,390,352 would soon be completely made over
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to the Bridge Co.; which would release its honds held
by the banks, and this amount would then “become a’
debt like that of the Moytreal Harhour Commission.”
There was no attempt made to give any estimate of the
amount of money the Government is prepared to expend
upon this important, though ill-fated, project.

No change in the tariff was foreshadowed, but there
are certain changes in the excise laws governing the to-
bacco manufacturing industry, which are pretty sure to
be troublesome to cigar manufacturers. The introduc-
tion of this part of the Budget Speech sounded inno-
cent enough: “We propose,” he said, “to re-adjust the
taxation on tobacco. There is a well known expres-
sion: readjustment without increase; that is, I think,
entirely a case of that kind. At all events we do not
aim to increase it, we aim so to readjust the tobacco
duties as to meet the new conditions which have arisen,
but without adding to the burden of taxation. The
object of the change will be to establish a uniform rate
-of licerse for tobacco manufacturers instead of the
varying rates which now exist. The second object will
be to carry a larger part of the burden of taxation on
the raw leaf, as it is introduced into the manufacture of
tobacco, and thé third purpose is to establish a uniform
stamp.”

As it works out, however, the uniform stamp will al-
low of no distinction between cigars made in whole, or
in part of imported or of native grown leaf. The ob-
ject, of course, being to encourage the use of Canadian
tobacco.  Moralists will probably disapprove of this
method of doing what may appear to some, to be a
meritorious thing. Smokers will probably object to it;
and those manufacturers who claim that good, or even
indifferent cigars cannot be produced from the “tabac
‘Canadien,” will have no way of obtaining credit, or the
necessary financial return for their use of Southern, or
West Indian leaf. However, the suggested amend-
ments to the Excise Act are susceptible of close exam-
ination, and possibly of alteration, when they appear
regularly before the House. Meanwhile those who ap-
preciate “a good smoke” may derive solace from the
statement made by a prominent city manufacturer, who
says “I am going to maintain the standard of my brands
1o matter what anybody else does. 1 do not think Mr.
Fielding has given us the treatment we are entitled to,
for he has compelled us to remake the reputation of
our brands without any justification for the expense to
which we will be put. It may be a good thing for
the brands which have never had much standing or only
possessed a limited amount of confidence. They may
take advantage of the changed conditions and be tem-
porarily pushed by dealers. But the trade will ultim-
ately come back to us. In the meantime it is going to
be hard on us and unnecessarily so.”

~—The town of Wetaskiwin, Alta., has passed a by-law to
waise $18,000 to carry on boring operations for gas.

—The Spring has been very favourable to the British grain
-erop, and prognostications of a large yield of wheat are be-
ing dulged in by agriculturists.

—T'he linen industry is the greatest manufacturllng industry
‘Ireland possesses. There is invested in it something like £15,-
500,000, and it gives employment to 70,000 people.

CANADA’S FOREST WEALTH.

We have on many occasions referred to the duty laid
upon the country of preserving its forest wealth for the
sake of the future. As preservative of the supplies of
moisture, as well as proving intrinsically valuable, the
present generation should in all equity consider itself
responsible to posterity,—guardian of the precious
woods held “in trust,” as part of a justly entailed, na-
tional deposit. Inroads made upon the forests by the
lumbermen, never exhausted the tree supplies, inasmuch
as only trunks of saw log size were worth the cutting.
Far too frequently fire followed in the wake of the
shanty men, and spread through the dry boughs of the
felled trees to the destruction of miles upon miles of
valuable bush.  But the lumberman, properly speak-
ing, never depleted the woods. It used ta be a say-
ing in the old days when the Hamilton’s, Gilmour’s,
Hall’s, Price’s, Ross’s et al controlled the immense busi-
ness, which centred finally in the immense booms in
Quebec, when the old harbour below the citadel was
thronged with Norwegian and other wooden sailing ves-
sels every summer, that “a pine limit was never cut out,
so long as fire was kept out.” The young growth was
always coming on, and the scoop roofed shanties in the
heart of the wild woods were used at intervals again and
again, by gangs of men who waited on nature’s succes-
sive crops of pine logs. '

Conditions have greatly changed of late years. = The
discovery that wood pulp, which was at first ground out

of maple, or white poplar, as an adulterant, could be

manufactured out of soft wood, such as balsam and
spruce, into paper, has revolutionized that trade. The
hornets and wasps which have from primitive time
made their homes of wood pulp paper, have taught their
lesson, and rags, manilla and esparto grass fibre, instead
of being main sources of supply are now only used in a
subsidiary manner. Unfortunately for the trees, there
is no standard of size observed in cutting for pulp wood.
The result is that when the choppers have finished s,
winter’s work in spruce district, it is practically de-
forested as far as their operations extend. On the
other hand so greatly has the use of wood pulp cheap-
ened the price of paper, that the demand has grown by
leaps and bounds, until it is safe to say that there is
twenty times the amount used to-day that was manu-
factured ten years ago.

This side of the subject of forest destruction has
been exploited in much picturesque and varied writing
during the past few months, descriptions ranging from
sane to insane, from fact to fancy, often affording un-
limited scope to imagination. It has—as was inevitable
-—reached the House of Commons, and formed the sub-
ject of debate. Happily it was introduced in a lucid
and practical manner, which precluded the issuing of
fireworks, by one of the most careful and pains-taking
of the members, Mr. E. N. Lewis, of West Huron,
whose motion ran:

“That in the opinion of this House such an export
duty should be placed on the export of pulp wood as
will be sufficient to induce its manufacture into paper
in Canada, and thus save to-the lahour of Canada the
six millions of dollars now lost.”

He said: Mr. Speaker, my object in proposing this
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resolution is to bring to the notice of this House and
of the government of Canada the question of the pulp
wood industry and of whether or not it is advisable for
the government to take such steps as will encourage
the manufacture of pulp wood into paper in this coun-
try, and thus save to the working people of Canada
the many millions of dollars now lost. to them.

President Roosevelt said recently in reference to the
timber and pulp question:—“No other question of equal
gravity is now before the nation.”

Certainly for the United States this wood question
has a dark look; but we in Canada have no desire for
our cousins across the border to be without their daily
paper. All we wish is that the product of our forests
shall be manufactured in Canada and then shipped to
them. With our help they must follow the views of a
celebrated United States editor, of whom a brother
journalist once said: “To him every cloud has a silver
lining ; if it has not, he’s just the man to climb up and
paint one on.”

Later on he details the result of specific enquiry as
follows “Millions upon millions of spruce logs, hundreds
of thousands of cords of pulp wood go yearly from Que-

bec, New Brunswick and Nova Scotia to feed the pulp -

and paper mills of the eastern, middle and western
States. What does Canada get for this?
1. The government, not $1 a cord.

2.~ The chopper, the loader, the river driver, the
teamster, the peeler, not much more.

3. The railways a low rate on coarse freight, The
whole result $6 or $7 per cord left in Canada. Ilvery

cord of wood made into paper has a value of $40 to $45
and up. My resolution asks this government to take
such action as will save the labour men of Canada the
$6,000,000 lost annually. I firmly believe that $R0,-
000,000 would be nearer the mark. The United States
shuts out our finished products, paper, but takes our
crude product pulp wood, makes it into paper and un-
der-sells us in Europe with their surplus dump.”

“The following figures show the value of wood pulp
and wood sent to the United States for the year ending
June 30, 1907:

Canadian wood pulp exported to United

States, year ending June 30, 1907...... $3,230,27R
Wood for pulp, 650,366 cords ........... 2,792,751
TR e it s o ekt $6,023,023

Now, according to United States Bulletin No. 80,
pages 18 and 19, the value of paper per ton ranged in
1906 from $41.61 for heavy wrapping to $348.02 for
fine Massachusetts. The tariff of 1887, which places
a duty on Canadian pulp, contains this provision:

- “If any country shall impose an export duty on pulp
wood to the United States, the amount of such export
duty shall be added as an additional duty to the duties
herein imposed upon wood pulp imported from such
country.’ :

I say that is an insult to Canada, for that is aimed
at us.”

In speaking to his motion for proper protection to
Canadian industries, Mr. Lewis is also presenting a most
forcible argument in defence of our forests. The pro-
cess may be slow, but is probably sure which awakens

men to a sense of value of their national heritage, and
The diffi-

culty in the way of adopting Mr. Lewis’s plan of an ex-

then proceeds to a due preservation of it.

port duty is the need of the poorer farmers who own
a good deal of the spruce land, as regards
government lands, there should be mno difficulty
in adopting measures of protection for the trees, by
setting up a standard of minimum stumpage size, and
by adopting rigid measures for fire protection. The
Federal authorities are setting a good example by pre-
serving the whole eastern slope of the Rockies as a for-
est preserve.  Some such measures might easily be
adopted by Provincial legislatures regarding rocky, or
mountainous sections fitted by nature for the growth of
timber, while never adapted to lucrative farming.

There appears to be much misconception respecting
the supplies of pulpwood material in the United States.
A subsequent speaker in the Commons ‘debate pointed
out that “for instance, the State of Maine in the year
1903 had standing spruce timber to the estimated ex-
tent of 21,000,000,000 feet, which is considered by Mr.
R. S. Hosmer, of the United States Forestry Bureau,
as amply sufficient to meet the requirements of all ke
mills in that State for an indefinite period. We must
not forget that only eleven States have been importing
pulp wood from Canada, and we must not overlook the
other fact that the United States have a forest rescrve
of 1,094,000 square miles, which is equivalent to 37
per cent of their total area. =~ The argument is being
made by the advocates of an export duty that the Am-
erican forests are depleted; but I may remark that out
of 3,600,000 cords consumed in the United States mills
in 1907 they have imnorted from this country only (28,-
000 cords. Although I am disposed to recognize that
the reserves of the United States-are far from being in-
exhaustible, yet I am of the opinion of those who con-
tend that our reserves are not at their mercy; and if in
America proper and effective regulations regarding tke
cutting of timber are adopted, as they are adopted, if
the rotation system, the system of one section at a time
being operated on or exploited in a given district, is en-
forced, as I understand that it is, and if the policy of
reforestration or actual cultivation of trees is resorted
to, as it is being resorted to, in the United States, it will
be found that they have for a much longer period than
has been predicted lately sufficient timber to supply
their mills.” '

What we are chiefly concerned with is the preserva-
tion of our Canadian timber areas. It is in our opinion a
mistake to allow our attention to he diverted from this
issue. Cheap paper is a necessity in this age. 'The
preservation of our forests is also a necessity. There
ought to be ability enough somewhere, to effect both f
these ends. The promotion of Canadian manufactures
ought to be prosecuted in such directions as shall add
to, and not diminish, the resources of the national
domain.

—The Home Bank of Canada has opened branches at Sand-
wich, Thorndale and Ilderton. . s

—J¥or the last week in February imports at New York fell
off $1,200,000 in dry goods, and $4,700,000 from the figures of
the corresponding week in 1907. '
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THE DRESSED POULTRY TRADE.

Although rather early in the season, it may not be
considered inopportune for directing the attention of
those interested to the advisability of carefully culti-
vating the export trade in dressed poultry. We notice
in an English trade report that for 1906 (the figures for
1907 not being available as yet) the imports of poul-
try from Canada were valued at $67,165. For 1905 the
figures were $157,685. Considering that the United
States sent over $1,200,000 worth in 1906 and the pos-
sibilities of the Dominion, the shipments from Canada
were ridiculously small. Kyidently there is room for
development, and it would be well if consideration were
given to the subject by poultrymen, and farmers gener-
ally. According to a late number of the Journal of the
Board of Agriculture, Eng., the demand for poultry has
increased greatly in recent years, and will continue to
grow. Present importations total up to over $4,900,-
000 a year.

Everything depends upon the condition of the fowls
when received at the market. TFor some markets fowls
must be tied down with string in the Devonshire
fashion, which is the usual method for turkeys. Then
comes packing and grading.  One essential point is
that all poultry should be quite cold before being de-
spatched, and each separate package should contain
birds of nearly the same size.. The best markets are
Leadenhall and Smithfield, in T.ondon, where the best
quality of fattened birds will always find a ready sale,
while there is a good demand in the spring for “young
chickens, weighing 214 to 3 Ibs., unfattened, but well
fed.” For large, well-fattened hirds the best London
season extends from November to February, and from
March to July for moderate-sized birds. Fat ducks
seil fairly well in the antumn and winter, fat geese have
a limited season at Christmas and just after, and tur-
keys fetch high prices at the same period. Manches-
ter gets most of its chickens from Ireland, these being
preferred for “the uniformity of quality, certainty of
supply, and short time in which orders can be filled.”

Rough and ready methods of preparing the birds for
market, such as unfortunately prevail among the cater-
ers to the needs of this city, will materially hinder the
prospects of this promising’ trade abroad. Where
plucked the feathers should he perfectly removed, the
cleaning off should be a matter of personal pride, the
grading and packing as tasteful as possible.  Perhaps
the fact that so few of our poultry men go very exten-
sively into the business tells against that careful match-
ing of weights of birds, which malkes the Iinglish deal-

.ers so partial to the packages from Ireland, and the.

Netherlands, where the contents average within a very
few ounces of uniformity. ;
A little practical nursing of this industry now by the
experts of the Dominion Agricnltural Department,
would speedily prove its lucrative character to the prac-
tical men who should be interested in it, and there will
be no fear then of its not being developed as far as is
possible.

—The gold medal) for apples exhibited at the Royal Horticul-
tural Show, London, Eng., has been awarded to the fruit from
Nova Scotia, which has been in cold storage for six months.

NATURAL LAW IN THE BUSINESS WORLD.

[t was one of the great achievements of the past cen-
tury that emphasis was placed upon the immense fact,
that the world of worlds, and the world of men exist
under the reign of law. All the sciences, from The-
ology, the Queen of the Sciences, down, have learned to
group themselves around, and in accordance with that
fact. Tt is because commerce is only now struggling in-
to place amidst the sciences, and has not as vet been al-
lowed to stand definitely beside them as of equal im-
portance with the “ologies, that the rule of law is .0t
more freely recognized in the business world. The
time will come, no doubt, when the laws governing trade
will be as well understood, made use of, and guarded
against, as those governing the human body, or the op-
erations of the Agriculturist.
will not be likely to take the world unawares then, nor
will commerce he a matter of more or less clever guess
work as at present. :

The unity pervading all other things, makes it ak
least likely that there are some great governing laws,
common to other sciences, which extend into and gov-
ern the business world also. Such for instance as those
sunmnarized in the definitions “like begets like,” no-
thing from nothing,” “everything continues as it was,
unless compelled perforce to change,” the universality
of motion,” which are easily seen to describe factors as
well known to the world of commerce as to the biolo-
gical student.  Others become equally apparent, when
a little consideration is given them. Take, for in-
stance that rule, incorrectly, though conveniently de-
find as Nature abhors a vacuum. Add to that the
law governing contraction and expansion, and we have
an understanding of the mystery of the winds. Some-
where, or another, a fall in temperature has caused a
contraction of the atmosphere. The air from elsewhere
comes rushing in to fill the gap thus caused. 1f the con-
traction has been serious, the call upon the solid at-
mosphere is also serious, and the answering rush of
the air is vigorous enough to produce a storm. If law

was recognized as the grim fact it is, business men would

look for the cause of contraction in the right direction,
when there is a bit of a breeze in financial affairs. Bet-
ter still, there might be a system of storm signalling,‘
with competent observers taking the place of old Probs,
so that flurries such as lately prevailed in the TUnited
States might be guarded against. It would at any rate
be clear that a clear loss such as is c_zmsed by war, fire,
earthquake, flood, bad harvests, or such like, creates a
gap, the empty call of which is certain to cause disturh-
ance, and some dislocations in the world of affairs.
The losses by the calamities of San Francisco, by the
tusso-Japanese war, by the disastrous winter of 1906-7
in North-West live stock, by the last summer’s unfav-
ourable season for dairying and grain, efe., these work-
ed depressions certain to provoke squalls in the world
of finance, when -the call of vacuity made itself folt.

Or, there is the law of nature by which the thunder
The beneficent law -

and lightning is accounted for.
whereby when the air becomes surcharged with un-
wholesome gases, the electric flash is produced which
converts the dangerous matter into wholesome life
feeding oxygen, might if understood lead to precau-
tionary measures being adopted when gloom—cven of

Financial depressions -
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the slight density at present prevailing--overhangs the
<ommercial atmosphere. It might be predicted at such
times that a lightning flash of more or less destructive-
ness is about due to arrive, and will be beneficial in its
results.  Indeed, there may be lightning behind the
present cloud of gloom, which it is well for those who
occupy exposed positions to be on their guard against.

THE BANK OF BRITISH NORTH AMERICA.

Elsewhere in this number we reproduce the seventy-
second annual report of the directors of the Bank of
British North America, including the wusual balance
sheet for the year (converted into Canadian gold), and
the address of Mr. E. A. Hoare, who presided at the
meeting, held in London, on Tuesday the 3rd instant.

In his very interesting and exhaustive address the
chairman pointed out that the reserve had been increas-
ed by nearly $100,000 during the year, this fund stand-
ing at $2,336,000 on the 31st December last. The net
profits for the six months amounted to $360,573.23,
which with those for the next preceding half-year
($300,570.66) show a net percentage of close on 13.60
per annum. Thus the net profits for the latter half of
1907 fully equal the total net revenue for the year ended
the 31st December, 1903, which Mr. Hoare in his address
some weeks later referred to as “particularly satisfac-
tory.”  As was to be anticipated—and in conformity
with the general banking experience throughout the
Dominion during the year under review—several of the
items on hoth sides of the balance sheet have suffered
some contraction, but in every instance there has been
kept in view that regard for the strength of its reserves
which has always characterized the management of the
Bank of British North America. '

The address, as a whole, will amply repay perusal ag
one of the most thorough and finished of its kind that
has been placed before banking, husiness and profes-
sional men in Canada—and even beyond. Covering
within a modest compass what would ordinarily extend
to the size of a pamphlet, it deals succinctly and clear-
ly with every feature of the situation together with what
makes for, prosperity among us, and is not sparing in
words of caution that no one can afford to ignore; we
cordially recommend it to the attention of our readers.

Mr. Henry Stikeman, the General Manager, and his
officers, and staff, are to be felicitated on furnishing by
their labours the subject for such an Annual Report to
the shareholders and to the people of Canada at large.

THE GOLD RESERVE IN ENGLAND.

Continuing the subject of the Gold Reserve problem
in Great Britain, the proposal recommended by Mr. J.
Barr Robertson, while providing a greatly increased
stock of gold, will do so in a form that will be extreme-
Iy likely to cause the gold to be permanently retained in
"the Bank. It can be carried out without any expense
to the Bank, and without interference in any way with
the joint stock and private banks.

The proposal consists chiefly in substituting in the
ccirculation ten-shilling notes of the Bank of England in

T

the place of half-sovereigns, the notes to be unlimited
legal tender except at the Bank, where they would be
redeemable in half-sovereigns or in sovereigns at the
option of the Bank. Under the Coinage Act of 1891,
the light half-sovereigns withdrawn from circulation
from 1892 to 1906 and recoined, amounted to $110,255,-
000, and the total half-sovereigns issued from the Mint
during the same period amounted to about 150 millions,
80 it may be confidently assumed that there are more than
this amount of half-sovereigns in circulation.  During
the period referred to above, the light sovereigns with-
drawn for recoinage amounted to $150,245,000, and the
total amount of sovereigns issued to $431,255,000 ;while
the average deficiency in weight of each light sovercign
was 1.230¢, the deficiency in each half-sovereign was
1.138¢, so that the average half-sovereign had lost by
wear and tear mearly as much as the whole sovereign,
proving that the former is expensive to circulate as well
as to coin. -

The view is widely prevalent that some scheme of £1
notes might be formulated and adopted by the Bank,
and in principle that view is perfectly sound. But while
the half-sovereign is expensive and dangerous owing to
its smallness, the 10s notes would have one very great
advantage in connection with a gold reserve, namely,
that they would be practically in continuous circulation
in the hands of the public, and thus they would not
be so liable to be presented at the Bank for gold as £1
notes would be. ~ The Bank doubtless holds only a
limited number of half-sovereigns in its reserve, as it-
would be needless to coin these unless, like silver coins,
they were demanded by banks for actual circulation.
If then there are equal to $150,000,000 of half-sover-
eigns in actual nse among the people, the question is
whether the joint stock and private banks with their
5527 offices in the United Kingdom would be willing
to support this plan, and to pay out 10s notes and with-
draw half-sovereigns and transmit them to the Bank of
England. That is the sole duty they would require to
undertake, and very soon with these active gencies at
work most of the $150,000,000 of half-sovereigns would
be in the reserves of the Bank of England.  Scotland
and Ireland use bank-notes almost exclusively, and the
United States, Canada, France, and, to some extent,
Germany, are also striking examples of countries that
prefer notes to coin. The Inglish people will hardly
fail to prefer notes if they are coffered notes of denom-
inations suitable for general circulation, and once get
accustomed to use them. '

A substitution of $175.000,000 of 10s-(about $2.40)
notes in the circulation and the withdrawal of $150,-
000,000 of half-sovereigns from circulation and added +o
the reserves of the Bank would affect the Bank state-
ment as at January 1, 1908.

Bank of England.—TIssue and Banking Departments,

(lombined.

Liabilities.
Notes in circulation. . . $322,602,175
Public deposits: . "o o 37,793,470
Other deposits.. .. . welin 263,286,140
Seven-day and other pillgaul 264,400

$623,946,185
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Reserve.

Gold in Issue Department .. .. $308,012,575
Gold and silver coin in Banking

Deparhment 7 Tl T 5 0 4,795,735

$312,718,310

The Reserve on January 1, was only 35 5-8 per cent,
an unusually low figure. The new Reserve of 50.12 per
cent, arrived at above, would therefore be also unusually
low

This ought to be compared with 3814 per cent as
shown in the combined statement given previously in
Table I11., and with 35 5-8 per cent.in Table II. The
immense advantage of this would be that it would give
a reserve of £62,000,000 in gold, a most impressive
figure, well calculated to inspire the highest degree of

- confidence, and there would be £35,000,000 of 10s notes
in the pockets and tills of the people in daily and hour-
ly use, so that there would be an addition of £30,000,-
000 to the reserve of the Bank with only the most in-
finitesimal expectation of any of the 10s notes being
presented for the purpose of withdrawing gold. With
such a large reserve there would be no need to raise the
Bank rate so suddenly nor perhaps to such a high
figure as at present, and there would be little or no feel-
ing of apprehension if a few millions were taken away,
nor would there be any undue haste to bring them
back.

A BRACE OF IMPORTANT DECISIONS.

The Court of Review has confirmed the opinion of a lower
court, establishing the principle that the streets of a city are
the property of the public, and may not be monopolized by any
of the numerous corporations to whom certain street privileges
are granted. Mr, Lavoie, the plaintiff in this case, complained
that he had been deprived of the use and enjoyment of the
street upon which his property is situated through the defend-
ants taking an unnecessarily long time to lay down a sewer.
The city in defence claimed that work was necessary in the
general welfare, but the judgment upheld the plaintifi’s preten-
sion, and awarded him $125 damages. Mr. Lavoie has’proved
himself to be a public benefactor in this instance, and this
Judgment will be of immense value in the future.

Mr. Justice Fortin in the Superior Court had before him last
Saturday the case of Mr. Aurele Parent, merchant tailor, of
St. Kustache, who brought suit against the Montreal-Canada
Fire Insurance Company to obtain $1,425, the amount of a
policy on his premises, which were destroyed by fire in Janu-
ary, 1907. The company pleaded it was not. liable because
Parent failed to notify them of a policy which he subsequently
obtained from another company, also that he had not exercised
due diligence in saving his stock at the time of the five. These
two provisions heing expressly stipulated in the contract, Mr.
Justice Fortin mamtained defendants’ plea and dismissed the
plaintiff’s actiorn with costs.

The judge appeared to hold that there could be no doubt of
the necessity of the holder of a fire insurance policy notifying
the company who has assumed the risk in the first instance,
when he subsequently obtains insurance in another company.
Perhaps we should best emphasize the value of this judgment
if we reiterated the old advice: “Read your policy, every word
of it before you accept it”; and add, “then live up to your
contract.”

—"“Hoarding money, and keeping it out of the channel of
trade, is an instance of prudence gone to seed,” is an epigram-
matic utterance of a U.S. insurance manager.

COFFEE.

Lhe expected sharp falling off in the receipts at Brazilian
shipping ports has not materialized as vet; nevertheless, says
Hy. Nordlinger of New York the total recipts at Rio and San-
tos during the current crop year will not exceed 107, million
bags. The receipts are in line with those of the crop years
1904-5, and 1905-6, when the total amounted to 10 and 1014
million bags respectively. The following tables of crop move-
ments is instructive:

Crop Movement July st to March 1st. 1907-8. 1906-7.
Brazils:
Receipts at Rio, Santos, Victoria and
Bahdfe: ool E don e Sl e 9,104,300 15,252,200
World’s withdrawals for consumption.. 9,011,012 9,011,056
Milds:
Arrivals in Europe and U.S,, including
trans-shipments SR i e 2,307,401 = 1899488
Deliveries from port stocks, including
trans-shipments .. .. .. .. .. .. .. 2782878 2,508,773
Recapitulation:
Total into-sight movement, including
trans-shipments .. .. .. .. .. ..-. 11,411,791 17,151,688
Withdrawals for consumption, including
trans-shipments .. .. .. .. 11,793,890 11,586,829
World’s Visible Supply:
March 1st.
Braziig: e YO r e gl T8 e Rl it 14,816,583 13,691,042
Milds. . sw. Al awir e dte el Casbidute lub et va Ay g SNTE 1y201?272 1’5101380
Crop Movement July 1st to March 1st, 1905-6. 1904-5.
-Brazils:
teceipts at Rio, Santos, Victoria and
Bahia.. .. SRR R SRR 9,003,600 9,197,400
World’s withdrawals for consumption . 8,284,857 7,908,393
Milds:
Arrivals in Kurope and U.S., including
trans-shipments : Ay 2,235,792 2,595466
Deliveries from port stocks, including
trans-shipments .. ., .. .. .. 2,805,464 2,974,182
Recapitulation:
Total into-sight movement, including :
trans-shipments .. .. .. .. .. .. 11,239,392 11792 566
Withdrawals for consumption, including
trans-shipments . . 11,180,321 10,882,575.
World’s Visible Supply :
March 1st.
BRZIG G e s e e e et i O ] 5oy 10,991,227
R R o b e G 1,863,054 = 2,280,518

These figures indicate that the consumption of Brazil Coffees.
keeps up to the high level reached last year. With speculation
practically ehminated, it is reasonable to expect that the law
of supply and demand will have its influence on values, more
especially from now on, since we are entering a period of small
receipts at Rio and Santos. With average veceipts running in
the neighbourhood of 15,000 bags a day at both ports, and a
consumption going on of 35,000 bags a day, the deficiency of the
supply is bound to make an impression on existing stocks, and
therefore affect prices.

The consumption of mild coffees has not fluctuated mnch dur-
ing the last four years, in fact it shows a tendency to decrease.
The production likewise has not varied much in recent years.

-
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This year there will, however, be a shortage of about 600,000
bags in mild coffee crops, which shortage will be felt in the re-
ceipts from now on, but will be more severely reflected in the
receipts during the six months immediately following the close
of the fiscal year. The receipts of mild coffees in consuming
markets during the months of March to June inclusive, am-
ounted to: In 1905, 1,900,000 bags; 1906, 2,650,000 bags; 1907,
2,200,000 bags; whilst this year we do not believe that more
than 1,600,000 bags will come forward of these coffees during
that period.

BACTERIOLOGY IN THE LINEN INDUSTRY.

Prof. Rossi, Professor of Bacteriology in the Italian Royal
College of Agriculture at Portici, near Naples, has found out a
new process for retting flax by increasing the supplies of the
micro-organisms, which it has been discovered effect the de-
corticisation, and separation of the fibres. He has nmamed this
agency * bacillus comesii,” after Professor Comes the Director
of his college.

The operation of his method is briefly deseribed by Mr. Nev-
ille-Rolfe, as follows:—The stems are tightly pressed by screws
and placed in a cemented tank, which is then filled up with
water. Air is then forced in from below by a steam pump,
which causes the water to bubble up furiously and penetrate
all through the compressed stalks. To this water about a quart
of sterilised broth containing many millions of the micro-organ-
1sms 1s added. These act at once upon the tissues, consuming
all the outer bark and the soft tissue (paruchyma) between
the fibres, which gives the growing plant its solidity. This
part of the operation takes about three days, as against at
least eight by the old method, the number of micerobes being
infinitely greater. The stems are then taken out of the tank
and placed in vertical boilers with the same arrangement for
pumping air into them from below. The fibre, sompressed by
serews as before, is then raised to a temperature of 216 deg.
Fah. to destroy the microbes. After this it is washed in clean
water and caretully dried under cover, a product much more
perfect than that under the old process being obtained.

The advantages claimed for the new process are—firstly, that
it saves an enormous amount of time and labour; scecondly, that
the results are much more certain, the colour being better and
the fibre more tenacious for the reason that the immersion is
much shorter and that the bacilli are destroyed as soon as their
work is done. There is consequently much less by-product, and
much fibre which under the old process was made into tow will
now he pure fibre of the best quality. Tastly, the new process
is mot injurious to health, which the old out-of-door process
always is—the whole hemip area being unhealthy at the time of
soaking hemp. The cultivation of the bacillus is a simple mat-
ter: if a thimbleful of the culture of the microbes be placed in
a glass vessel full of sterilized broth, they will increase by many
millions in a few hours

The process is probably analogous to that which is at pre-
sent being introduced by U.S. experimentalists, Conﬂsidering
the quantities of flax fibre which are destroyed every year in
Canada after the extraction of the seed, the matter is of inter-
est to this country. If it is possible to produce our own linens
without the long and expensive process at present employed in
older lands, a valuable addition will be made to our resources.

THE PATENT MEDICINE BILL.

; The Dominion Government has receded somewhat from
its standpoint of last year, in the matter of supervising the
trade in proprietary medicinal preparations. The new Patent
Medicine Bill, of which Hon. Mr. Templeman, Minister of In-
land Revenue, has given notice, appears to be considerably less
drastic in its provisions than the measure introdu:ed last year,
which was held over. In the new bill the stamp tax on each
bottle has been omitted, the department requiring registration
only. The regulation requiring analysis of each formula before
any proprietary medicine can be placed on sale is also modified
because of the delay which would be caused the manufacturers
on account of the large number of preparations and the com-
paratively small staff of the Inland Revenue Department.

In the neighbouring Republic a goodedeal of attention is at
present being given to the same subject by legislators. TFor
example: Representative Mann, of Illinois, is about to intro-
duce a bill making it unlawful for any person, firm or corpora-
tion “to send carry, ship or bring into any State, Territory or the
D.striet of Columbia, by freight, express, mail or otherwise, from
any other State, Territory or the District of Columbia, or from
any foreign country, directly to a consumer; or to sell or give
away in a Territory or the District of Columbia any cocaine,
alpha or beta eucaine, hyoscin, opium, morphine, chloral hyd-
rate, or any derivative or preparation of any of the foregoing
substances, except upon the original prescription of a physi-
clan.” Kxceptions are made as to extremely small quantities
of narcotic drugs in certain household remedies, and it is stipu-
lated that the proposed law shall not apply to manufacturers
or wholesale druggists. The bill will further provide that all
poisons, the subject of interstate shipment, shall be plainly
labelled as such.

1t will be hoped that when Hon. Mr. Templeman’s bill has
passed through committee it will be found to nreserve the
interests not only of the unwary public, but of manufacturers
also. A wise measure of compulsory publicity will best pro-
vide for protection against unserupulous makers and vendors
of useless and even dangerous concoctions, whose interests are
directly antagonistic to those of legitimate manufacturers of
useful and sometimes almost indispensable preparations.

THE U.S. IMPORTATION OF GOLD.

1t takes time for truth to fully declare itself, and oceasion-
ally unusual.channels are used for its dissemination. sv has,
for instance, generally been held that the $100,000,000 secured
from Kurope during the late panic in the United States was in
reality owing on bills of lading for wheat and cotton that had
been sent abroad. That may have appeared very encouraging
to outsiders, but there seems to be some slight lifference in
opizion on the matter from a foreign standpoint. The “Swiss.
Pankverem,” in the London Fmancial Review, gives this ver-
sion of affairs, while discussing the importation of gold to the:
States: k

“So much is certain that whilst Europe paid for its imports.
from America (cotton, corn, metals, ete.), in cash, American
unporters not only demanded permission to defer payment,
basing their claim upon the fact that, as a result of the crisis,
funds were practically unobtainable, but, in known instances,.
even induced their European purveyors to advance the duty
levied upon the goods in America, thus producing a two-fold
strain on the European markets.”

This same authority goes on a little further to explain that:
“It is noteworthy that Europe is now endeavouriag to protect
1tself more efficiently against such American encroachmenvs by
a curtailment of credit facilities and a reduction of its inter-
est in American securities.”

"THE LATE THOMAS OGILVY.

On Monday last; at Adamsville, P.Q., there passed away in.
his 72nd year, Mr. Thomas Ogilvy, at one time partner in the
old wholesale dry goods firm of Ogilvy and Co., who carried on
busimess for many years—in the 70’s and 80’s—at the north
corner of St. Paul and St. Peter Streets. On the dissolution
of the business in Montreal, the deceased resumed in Toronto
as senior partner in the firm of Ogilvy, Anderson and Co. Ow-

ing to declining health he retired some few years ago to a farm.

near Adamsville, where he died. The generous survivors am-
ong the great wholesale dry goods merchants who knew the de-
ceased when he was not the least Tegarded among them, did
not neglect him in his declining years.. IHis brother, John
Ogilyy, the former senior partner in the Montreal firm, was
chief mourner at the funeral on Tuesday last to Mount Royal

Cemetery in Montreal.

—The decline in the prices of jute has brought disaster to
many in the trade. Manufacturers have decided apon adopt-
ing a five-day working week for the present, and may find it
necessary to drop another day a week hefore long.
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THE SOVEREIGN BANK.

The meeting of the Sovereign Bank shareholders at Toronto
Jast Manday did not produce much of a comforting nature.
The President’s report laid the blame for the collapse upon the
panic in the United States, the drain upon deposits, amount-
Ing to $1,500,000, out of a total of $11,213,000, and the reduc-
tion in circulation from $2,076,000 to $1,697,000. Liabilities
were reduced $6,000,000 in the ten
29th, and realization on assets is said to be proceeding favour-
It was explained that the former General Manager, Mr.

months ending February

ably.
D. M, Stewart, had purchased 347

which he had handed in his own check, payable out of the

Jank held 206 other shares,

shares, for payment of

funds of the Bank. As security the
réported as actually bought by Mr. Stewart, and also his per-
sonal notes. The interesting question arises: “What will be
the profit to the Bank of the 206 shares taken from Mr. Stewart
dn the event of calls being made upon them in accordance with
the double liability clause of the Banking Act.

A new feature in the Sovereign Bank difficulties dev e]oped
later in the week, when an action was instituted in the Su-
perior Court to recover $110,000 from Mr. D. M. Stewart, for-
mer general manager of the bank. The action was taken by
Myr. W. E. Stavert in his quality of trustee for the banks which
came to the assistance of those interested in the bank. Mr.
-Stavert was appointed sole trustee for these banks. Rumours
have been rife latterly that action was contemplated asgainst
Mr. Stewart in connection with certain’ transactions while he
‘was general manager.

The assisting banks, which have placed their
the hands of the plaintiff, who now sues for recovery, are:—
‘The Bank of Montreal, Canadian Bank .of Commerce, Bank of
Nova Scotia, Merchants Bank of Canada, Bank of Toronto, Do-
minion Bank, British North America Bank, Standard Bank of
‘Canada, Toronto; Bank of Hamilton, and Eastern Townships
Bank. [

claims  in

BUSINESS DIFFICULTIES.

Recent assignments in Ontario include John Clark, imple-
ment agent, Durham; Francis Nisbet, stationery, King§ton;
Geo, Gillson, grocer, Collingwood; R. H. Brown, trader, Latch-
ford; A. J. Dinsmore, furniture mfr., Toronto: Broatch amd
Co., dry goods, Trenton; Berlin Shirt and Collar Co., Berlin;
G. B. Jbree, hardware, Toronto; Queen City Shoe Co., Toron-
to. The Menzie Wall Paper Co., Ltd., Toronto, is in liquid-
ation. A meeting of the creditors of Lind, Kerrigan and Co.,
wholesale grocers, London, has been called. T. Stone and
Son, dry goods, Chatham, are offering to compromise.

Assignments in this provinee have been fairly numerous, but
generally for small amounts.  Those mentioned are Isidore
St. Mare, hotel, Ahuntsic; Ranson Pharmacy Co., Lachine;
J. D. Montpetit, general store, St. Telesphore; A. Fortier and
©Co., trader, Beauceville; J. P. lLandry, store, St. Anastasie.
P. Bouffard, trader, Matane, is offering 50 per cenv cash.

Wager Bros., clothing, Edmonton, and G. M. Manual, imple-
ments, same place, have assigned. The Lost River Trading
Co., Lost River, has suspended.

In New Brumswick, J. J. Fournier, a storekecper at Rogeqs-
ville, has assigned.

John Lockett and Sons, dry goods, Bridgetown, N.S., pro-
pose a compromise of 50 per cent.

Buchanan and Co., Toronto, ladies’ furnishers, have as-
signed.

At the instance of the Sovereign Bank an order for the wind-
ing up of the Clinton Thresher Co., of Clinton, has been is-
sued, and Mr. Wade has been chosen interim liquidator. The
last statement showed a surplus of assets over liabilities, but
it was found difficult to convert the assets into ready cash to
discharge a mortgage of $10,000 on the plant, which is valued
at $29,700. The total assets are said to be worth $93.184, and
it ig probable a settlement will be effected.

A wimnding-up order has been granted against the Monteith-
Nixon Co., Titd., of Toronto. The application was made by

-abilities are over $60,000.

the Toronto Furnace and Crematory Co., who eclaim to be
creditors to the extent of $226.

dealt in wind-mills, pumps and engines, and had a nominal capi-
tal stock of $50,000.

L. R. Bollert and Co., dry goods merchants, Guelph, have
assigned. The company has been in business for 40 vears, and
it conducted the largest store of its kind in western Ontario.
L'he stock and assets are valued at about ‘Ba() 000 and the li-
The failure is ~attributed to the
poor trade of the Winter and Spring.

With liabilities amounting to $15419, the Shoariclk- anby
Co., Ltd., city, manufacturers of eclectrical supplies, went into
\olunhary liquidation, under the provisions of the winding-up
order act. At a meeting of the sharcholders it was decided
that, owing to unsatisfactory business conditions, it was im-
possible to continue the operation of the company, as the as-
sets were insufficient to meet the liabilities, also in view of the
fact that several of the creditors had already placed their
claims in the hands of attorneys. The liabilities of the firm,
as per statement filed at the insolvency department of the
Superior Court, are as follows:—Sharcholders, $14.300; trade
accounts $919, and C. E. Shedrick, $200, while the assets are
made up of stock in trade, ete., valued at $4,419, leavi ing a de-
ficit of $11,000. The capital stock, which consists of 143 shares,
s divided among Messrs. John S. Rigby, sec. treas.; . E.
Shredrick, president; John S. Rigby and Iohn Rigby.

The Commercial failures last week in Canada, as reported by
Dun and Co., numbered 43, against 36 the previous week, and
32 last year.

The Monteith-Nixon concern

FIRE RECORD

The Joy Clubhouse at Mitchell Bay, was burned. March 12.
Loss, $1.200.

Scott’s Lumber Mill, at Fredericton Junction,
SMaturday last. Loss covered by insurance.

The dwellings of S. Lockhart and Mrs. M. Gifford, Milford
Road, St. John, N.B., were destroyed by fire March 13. Loss
$4,006,

The residence of R. (. Dickson at Longue Pointe, was de~
stroyed by fire Sunday last. Loss, $3.500.

The fire loss of the United ’ita‘teg and Canada for the month
of February, shows a total of $18489,700. The following ta-
ble gives a comparison of the losses by months with those of
1906 and 1907, also showing the losqeq during the remainder of
those years:

was burned

1004, 1007. 1908,
January. $17,823,800  $21,004.900  $29.582,600
February .. 18,249,350 19,876,600 18,489,700
Total $35,973,150  $43,941,500  $48,072,300

The year so far has been a decidedly bad one for the fire in-
surance companies and the outlook for the balance of 1908 is
not at all bright. 1t may reasonably be expected that more
fire insurance companies will retire from the field than during
1907. The U.S. Insurance men hold that the public authori-
ties should pay more attention to the annual fire waste, most
of which is due to carelessness, faulty construction and incen-
diarism. The total for last year in the United States and Can-
ada, was over $215,000,000. Since about 1882, when the loss
was about $15,000,000, there have burned values representing
$4.000,000,000. Since 1897, the annual loss exclusive of the
conflagration, has mcreased from a little over $116,000,000 to
the total of last year. Ang last vear was a normal year from
the fire underwriting standpoint, for there were no fires which
could be called conflagrations.  Fire insurance men attribute
the constantly increasing loss, not omly to the inereasing num-
ber of fires and ‘the appreciating value of merchandise and
buildings, but to lax laws and faulty building construction.
They pomt to the statistics of fire waste in T‘luopean cities and
claim that the strictness of the regulations sun-oundmg build-
ing ¢onstruction and the responsibility for fire makes such ecare
on the part of property owners necessary that preventable fires
are reduced to a minimum,
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TRADE DISPUTES.

From the last report of the Department of Labour at Ottawa
we gather some ideas of the immense loss experienced in an:
ordinary year from disputes between employers and employed.
For the year ending March 31, 1907, 26,014 employees were in-
volved, and approximately 490,400 working days were lost, the
value of which must have run up well towards the million dol-
lar mark.

Nearly half the whoe number of strikes in the Dominion in
1906, took place in the province of Ontario, 61 out of 138 hav-
ing oceurred there. In the province of Quebec there were 24
trade disputes, in Alberta there were 13, in British Columbia 12,
in Nova Scotia 11, in Manitoba 9, and in New Brunswick 8.
No disputes were reported in the provinces of Prince Edward
Island and Saskatchewan. The record for the six years shows
that 346 disputes occurred in Ontario, 158 in Quebec and 68 in
British Columbia. Only two disputes have taken place in the
province of Prince Edward Island during this period, both of
which occcurred in 1902, and there is no record of anry dispute
in Saskatchewan alone; there were three which extended over
several provinces, including Saskatchewan among the number.

Of the 139 disputes in existence during 1906, 50 ended in fa-
vour of the employers, and 41 in favour of the employees, com-
promises being reached in 23 other cases. In 5 disputes the
strikers were partially successful, some firms granting the de-
maunds, while others contmued to hold out against them. Of
the remaining 20 disputes, 5 were unsettled at the close of the
year, and the rest ceased without any definite results, either
from the removal of the original caunse of the dispute, or from
the strikers securing work elsewhere,

Out of 692 disputes in existence during the past six years,
the employers were successful in 244 cases, the employees in
214, and compromises were effected in 166 cases. In 12 others
the employees were partially successful, some of their number
obtaming what they had demanded.

An analysis of ‘the results of trade disputes classified accord-
ing to their causes affords an instructive comparison. In the
case of disputes arising from a demand for an increase in wages
without any other changes, 13 ended in favour of the employ-
ers and 16 in favour of the employees, and in'16 other instances
compromises were effected, an increase in wages being conceded
in each instance, which was less than that originally demanded
by the strikers. In all the disputes evolving questions of wages
and hours of labour, the employers were successful in 26 cases,
and the employees in 29, including 2 in which objection was ta-
ken merely to the method of the payment of wages. In the
disputes with regard to which the question of trade unionism
was a contributing cause, the emplovers were successful in 15
cases, and the employees in 9. No compromize was reached in
any of the disputes of this class. ~ The only 2 sympathetic
strikes which occurred during the year vesulted in favour of the
employers. Y f

An analysis of total figures confirms the opinion that such
disputes are usually futile in their results, and that the chances
of a strike terminating favourably to the strikers are some-
where about 3 to 2 in favour of the masters.

—The total output of coal in the United Kingdom last year
was 267,828,276 tons, an Imcrease of 16,777,467 tons over that
of the previous year. These figures indicate the immense im-
portance of the industry, and the army of workmen to whom

.1t gives employment.

Meetings, Reports, &c.

BANK OF BRITISH NORTH AMERICA.

The Seventy-Second yearly general meeting of the Bank of
British North America was held on Tuesday, March 3rd, at the
office of the corporation, 5 Gracechurch Street, E.S., Mr. H.
A. Hoare presiding.

The Secretary (Mr. A. G. Wallis) having read the notice con-

vening the meeting and the auditors’ report,

The Chairman said: I will not occupy your time by reading
the report, but will proceed at once to comment upon the prin-
¢.pal 1tems in the balance-sheet, making my comparisons with
the balance-sheet of December 3lst, 1906. The
which I shall refer again, is increased by  £20,000.

show' a decrease of £263,000.

reserve to

Deposits
This deerease is chiefly in the
current accounts; interest-bearing deposits in Canada actually
showed an increase with the previous year. You are already
aware that throughout the year, and particularly towards the
end of the year, there was a very keen demand for money in
Canada, and not in (anada alone, but throughout the world,
and under these conditions we consider it most satisfactory
that our deposits have held their own so well. TIn studying the
annual reports sent home by our branch managers, I find the
decline in deposits repeatedly explained by the attractions of
sound investments, which, owing to the financial stringency,
were to be purchased at most favourable prices, and also to
the opportunities of lending money in the West upon mort-
gage at'high rates of interest. Notes in circulation show a de-
crease of £87,000. At no time during 1907 did the circula-
tion expand to the level of 1906, owing to the condition of the
harvest in the West, to which I shall refer later on. Bills pay-
able and other labilities, including provision for contingencies,
show a decrease of £601,000. This is an important reduetion,
due chiefly to the contraction of business in the United States
during October, November, and December, to which I shall have
to make further reference later on. On the other side of the
account cash and specie show an increase of €219,000. The
cash and specie amounting to £1,118,000, was equivalent to
53 per cent of our immediate liabilities—that is, deposits pay-
able on demand and note circulation—a percentage which shows
an unusually strong’ position. Cash at call and short notice
show a decrease of £757,000. Investments show the following
changes.” In the interim balance-sheet to June 29th you have
already been informed that the sum of £6,060 had been taken
from the profits of the half-year with the object ot writing
down our holding of Consols to 83. at which figure they now
stand in the balance-sheet. Dominion of Canada bonds show
an increase of £12,600 and now stand at .€157,000, with 97 as
the book cost. Other securities have decreased £15,000, and
we are able to repeat the statement in the report of June 20th
that “the book cost is lower than the current market quota-
tlon.” The total of the investments is €9.000 lower than a
year ago. Bills receivable and loans on security and other ae-
counts show a decrease of £380,000, and premises, after the
transfer of £20,000 from the profits, show a decrease of €£5,-
077. The work undertaken on premises during the year has
not yet all been paid for, and there is still much to be done
before we can feel satisfied that our branch premises have been
brought up to the required standard. We can assure you that
the money thus appropriated is most carefully spent, not for
purposes of display. but simply to promote the efficiency of
the hank’s business. We have three branches at this momeng
which imperatively demand either new premises, or substan-
tial extensions of existing premises, the cost of which, apart
from the requirements of Central Canada and the usual inei-
dentals at other bramches, will absorh the whole of this sum,
and more.

As alrveady stated, by the addition of €20,000, the reserve
fund has been increased to €£480.000. Good progress has been
mad: in recent years in building up the reserve fund, but still
there is much to be done, and we hope to be able, year by
year, to make substantial additions to it. As to profits, again
wa haye the satisfaction of “reporting to you that the bank’s
business during 1907 has shown satisfactory profits, although
just falling short of the profits earned in the pre-eeding year.
The actual net profits for 1906 were €129,016, and for 1907
£122,617, showing a decrease of €6.399. We are still able to
repeat exactly the distribution of this time last year by the
payment of the nsual dividend at the rate of 6 per cent per an-.
num with the addition of a bonus of 1 per cent. making in all
7 per cent for the year. We again suggest to you that you
should kindly recognize the services of the staff. of which we
cannot speak too highly, by granting them a bonus of 5 per
cent upon their salaries, which will absorb about €4.000. We,
shall then ecarry forward to the new account £€24,014, com-
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pared with £19,610 at this time last year. Some of the
changes to which I have referred are larger than fall within our
usual experience, and they are chiefly due to the great disturb-
ance of credit which we havé recently witnessed in the United
States. The decline in our bills payable is due to this vause
alone, and means that our exchange business in New York was
comipletely paralysed for nearly three months, nor have we

yet seen a return to such conditions as to lead us to seek after

a large volume of exchange business, and, in fact, our bills pay-
able to-day shows a further large diminution since December
31st. We fully appreciate the more favourable position of
the New York banks, coupled with the resumption of cash pay-
ments since the beginning of the year, but we should feel more
confidence in the future if there were some clearer evidence
that the lessons of the crisis will not be allowed to pass vn-
heeded, and, therefore, we continue to act cautiously, waiting
to see what the after-effects may be upon the industry and
commerce of the country.

It is no part of my duty to-day to investigate the causes
which led to this financial convulsion in the United States, or
to endeavour to award either censure or excuse; but this nuch
I may say—that it did not need any unusual degree of sagacity
to foresee that their financial methods must inevitably lead to
danger, and, therefore, in the early days of 1907 we began to
take measures of precaution, which were fully justified by sub-
sequent events. L'here was one statement frequently made,
both in this country and Canada, and repeated openly in the
Press, to the effect that Canadian banks were greatly hampered
because their resources were so largely employed in New York.
Speaking for ourselves alone, I am glad of the opportuniey of
most definitely correcting this statement. We employ part of
our call money in New York—we have always done so—and
when the recent panic broke out we had a considerable sum em-
ployed in this manner. It is only due to our many and valued
friends with whom we do business in New York to state that
in no single instance did this bank fail to obtain repayment of
call lJoans when we wanted the money. Naturally, we dis-
turbed our loans as little as possible, but still from time to
time, in the ordinary course of our business, it was necessary
to make call, and when this occurred the borrowers never feil-
ed to respond. In Canada, fortunately, contraction had com-
menced long before the time of trouble in the United States,
a contraction which was by no means voluntary on the part of
the community, but which was enforced by the banks. After
some years of prosperity there had been the usual tendency to
advance more rapidly than even the favourable conditions of
the country just.fied, and even before the end of 1906 this had
been evident to those whose business it is to preside over the
banking institutions of the Dominion. The demand for monay
was keen before the close of 1906, and as the months passed on
in 1907 tnhere was a general stringency felt in every department
of business. The resources of the banks throughout 1907 were
employed up te the limit «f safety, ana they found it neces-
sary to refuse additional advances, and strictly to hold their
eustomers within limits. This was indeed fortunate. for the
result was that when the storm burst in the United States,
Canada fourd herself in a safe position. The stringeney of
money continued, and even inereased, with a consequent depre-
eiation in the value of securities and a decided check to -ner-
eantile business; bhut this condition of affairs did not come to
them suddenly, and so, happily, although the trouble was very
nigh at hand, the people remained calm and faced the situation
with most commendable good sense. At no time was there
anv trace of panic in Canada. The banks did their utmost. to
supply all the legitimate needs of their customers, and the euns-
tomers recognizing the gravity of the situation. reduced their
requirements in every possible direction. The result must bg
regarded as eminently satisfactory by all concerned, and es-
pecially by the Dominion Government, which has now seen its
banking system, originated with much care and skill, and sub-
sequently elaborated with the assistance of the Bankers’ As-
sociation, put to a most severe test, and emerging from it with
eompleto success.© The occasion may serve to illustrate the
value of close and intimate consultation between the Govern-
ment and the Bankers’ Association. thus working harmonious-
Yy together for the good of the community. :

The wheat crop was a disappointment. Owing to the length

anc excessive severity of the wintér 1906-7, the crop was late
and consequently exposed to early frost. It was at one time
estimated that, notwithstanding the damage thus done to the
crop, the results of the season to the farmer would be as good
as in the preceding year, owing to the greatly enhanced price
of wheat. This hope can no longer be entertained, for there
is no doubt that in many districts the damage done by frost
was so extensive that even the high price ruling for good quali-
ties could not compensate for the loss thus sustained. But
notwithstanding this disappointment, there is still considerable
value in the wheat crop, and disappointment evidently does not
mean discouragement, for it has been stated recently by the
High Commissioner that the acreage under crop in 1908 will ex-
ceed that of 1907 by no less than 1,000,000 acres, and up to the
present time the season has been open and favourable.

The mineral production of British Columbia for 1907, aceording
to an approximate estimate, shows an increase of three-quarters
of a million dollars over that of 1906, which must be consider-
ed satistactory when it is remembered that the Bounaary mines
were shut down for about two months. The total value of
the mineral production in the province was $25,730,000, com-
pared with $24,980,000 in 1906. It must be rc;membered that
for the greater part of 1907 the price of copper, which is the
largest product of the mines, was exceptionally high, and far
above that ruling to-day. At Dawson, however, the produc-
tion of gold continued to decline, and in 1907 barely reached
$3,000,000, compared with $5,250,000 in 1906. It is antici-
pated by those who know the camp well that when the works
of the Yukon Gold Company are completed this continuous de-
ciine will be arrested, and a large increase of production will
be seen. We hope that these anticipations may be verified, but
there have been the inevitable delays, and the great Ditch will
not be ready for 1908 season.

Since December 31st—the date to which the accounts are
made up—we have felt it our duty to join with the other lead-
ing banks In Canada in giving a guarantee for the Sovereign
Bank, which has gone into liquidation. We were invited to
join in the guarantee on the extent of $300,000, and having re-
gard to the fact that all the circumstances had been carefully
welghed by the leading banks in Canada and that the proposal
to wind up the Sovereign Bank was approved by them with
the best means of information at their disposal, we felt that
it was our duty to join with them in taking the steps neces-
sary to prevent the suspension of payment. At the same time
we feel that it is an open question whether it is wise for other
banks thus to intervene and ward off the consequences of un-
sound banking. This is the second time within fifteen months
that we have been invited to .take our part in rendering such
assistance, and though we have consented to do so under guid-

ance from strong local opinion, we are not convinced that such -

action is for the real good of the country. Tt appears to us
that such intervention, thus repeated, is sure to weaken the
sense of responsibility amongst® those who difect and manage
banks everywhere, and also that it must tend to encouragre
carelessnes amongst depositors and the community generally.

And now, befcre T conelude, you will expect me to say a few
words respecting our future prospects; and this is the most
difficult part of my task. The influences which we miusy con-
sider do not have their origin in Canada, alone, or even prin-
cipally in Canada. We have still to consgider the after-
effects of the erisis in the United States. There are apparently
some on the other side who consider that those effects are
merely temporary, and that industry and commerce will suffer
no set-back, and although we do not share this opinion—and
the evidence of decreasing railway traffics and inereasing fail-
ures is distinetly opposed to it—it may yet be justified by the
strong recuperative power shown in the past by that great
covntry.  If, on the other hand, there follows, as we ourselves’
expect, a period of dullness, or even of depression in trade, in
the United States, this can hardly fail to affect business in
Canada, for the trade relations between the two countries are
close and intimate. We must also remember that trade in
Kuropean countries has certainly passed high-water mark, and
that we have already entered upon a period of diminishing ac-
tivity.. In Canada itself, as T have already pointea out, the
proceeds of the harvest are below expectations, and, econse-
quently, there will be less money available for distribution.
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If these influences should mean a pause in the rapid progress
of the last few years, an interval between the progress of the
Past ‘and its certain resumption, in the future, it will probably
be no bad, thing for Canada. A time for the municipalities,
manutacturers, merchants, individuals, and last, but surely not
least, for lahour, to examine into their position, re-value their
assets, criticize their expenditure, and where neccessary, insti-
tute economies, will be useful, and will serve to build in the
foundations of future progress and prosperity even more firm-
ly than they stand at present. But this process may mean an
interval of diminished profits for us all, and, although we have
been able this year to repeat the bonuses ot smst year, both to
shareholders and to the staff, we do not wish any of you to
calculate upon that additional distribution a year hence. We
shall see our way more clearly as the months pass by and the
prospects of the harvest develop. With 6,000,000 acres under
the plough in the three Central Provinces, as stated by the
High Commissioner, the harvest of 1908 must be an important
factor. If it should happily come to maturity and be garnered
In good condition, it would be reasonable to expezt that this
might be a sigral for renewed activity in the business of the
whole country.

I must not omit to refer to the opening of the Canadian
Mint on January 2nd, when the first coin ever minted in Can-
ada was struck by Karl Grey, the Governor-General, who said:
—‘As a representative of His Majesty, T have much pleasure
in declaring the Canadian branch of the Royal Mint open.?
Mecre recently—on February Gth—Mr. Fielding, Minister of

Finance, replying to a question in the Dominion Hoase of Com-

mons, said that the Mint would shortly be turning out gold
coins of the value of $2.50, $5 and $10. In the course of the
year Mr. Tomkinson, at the request of the court, paid a visit
to the New York and San Francisco agencies, and to the bran-
' ches of the bank in British Columbia and the Central Pro-
vinees; and Mr. Mayne Campbell, on his return to Canada in
the summer, kindly made arrangements, at the request of the
court, to visit some of the branches in Ontario which had not
previously been brought within the itinerary of a visiting direc-
tor, and we feel much indebted to both of our colleagues for
their most valuable services. I beg mnow to propose that the
report and accounts be adopted.  (Applause.)

Mr. Richard H. Glyn: T beg to second that.

The resolution was then put and carried unanimousty.

The Chairman: The following directors retire by votation,
and offer themselves for re-election:—I have to put my namé,
proposed by Mr. G. D. Whatman; Mr. G. ¢. W. Tomkinson
is proposed by Mr. H. J. B. Kendall, and Mr. J. H. Mayne
Campbell is proposed by Mr. J. H. Brodie.

These nominations were formally approved.

On the motion of Mr. Powell, seconded by a shareholder, Mr.
George Sneath and Mr. Nicholas E. Waterhouse were re-
elected auditors.

The Chairman: That concludes the business before the meet-
ing. :

Mr. Powell:
the directors and staff.

during the year.
The resolution was carried unammous]v, and the Chairman

having acknow'edged the compliment. tha proceedings termin-
ated. ;

1 think we ought to pass a vote of thanks to
They have served us extremely well

BALANCE SHEET, 31st December, 1907.

Dr.

To Capital. . ; 1
20,000 Shares of t)() eaLh fu]lv pa,ld

T'o Reserve Fund . .
T'o Deposits and burrent Auounts .

To Notes in Circulation .. .. .. i
To Bills Payable and other Lla,bllltles including

Provision for Coutm%nmes

To Rebate Account . e feleniony el 2T
To Liabilities on Endorsements .. $1,270,121.86

2,336,000 00
21,807,716.72
3,082,452 .48

12,926,598 .45
103.368.10

To Liability under guarantee in
respect of which no claim is

anticipated. . 200,000.00

————

.5 4.866,666.66

To Profit and Loss Account—

Balance brought forward from . ' ;
30th June, 1907 .. .. .. ., .. 322,173 .43 i
Dividend paid Oct., 1907 .. .. 146,000. 00 :
176,173 .43
Net profit for the half-year end- 2
g this date after deducting {
all current charges, and pro-
viding for bad and doubtful

dieliig Rt g = 360,573.23
536,746.66
Deduct—
Iransferred to Bank ; ol
Premises Account ..$97,333.33
I'ransferred to Reserve
Fund. . 97,333.33 ;

Transferred to Officers’
Widows’ and Orphans’

iy 0 T U R S 2,500.00
Transferred to Officers’

Pension Fund., 8,576.14
Stafl Bonus .. . 19,466.67

225,209.47

Balance available for April Dividend and Bonus 311,537.19

$45,434,339.60

0 ‘Gr.

By Cash and Specie at Bankers
and in hand ..

¢ $5,445,363.16
By Cash at call and short notice.

9,124,760.25

14,570,123.41
By Investments—

Consols  £303,000 at 83
National War Loan,
£50,000 at 90.. .. .. 219,000

1,223,918

1,442,918.00
Dominion of Canada Bonds, £157,-

OOUFRTYOTA 4 ST B et
Other Investments ..

741,144.66
493,678.03

2,677.740.69

By bills receivable, Loans on security and other
accounts .. .. ..
By Bank premises, etc, in London and at thc

27,271,638.98

Branches ;. .. .. 743,099.42
By deposit. with Domlmon Government requlred
by Act of Parliament for security of general

Bank Note Circulation .. .. 171,737.10
NOTE.—The latest monthly Return re-
celved from Dawson is that of the 30th Novem-
ber, 1907, and the figures of that Return are in-
troduced into this Account. The balance of the
transactions for December with that Branch has
been carried to a suspense Ace., pending the re-

ceipt of the December accounts.
$45,434,339.60

We have examined the above Balance Sheet with the Books
in London, and the Certified Returns from the Branches, and
find it to present a true statement of the Bank’s affairs.

GEORGE SNEATH,
NICHOLAS E. WATERHOURE
(Of the Firm of Price, Waterhouse & Co.,,
Chartered Accountants).

Anuditors...

London, 2ond February, 1908.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market
Interest Date of Quotations,
BONDS, . per Amount Interest due, Interest payable at: Mar. 19 REMARKS.
annum. outst’ding. Redemption. Ask. Bid
B8ell Telephone Co. .. .. .. 5 ‘2.000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925 105 100
Can. Colored Cotton Co. . (] 2,000,000 2 Apl. 2 Oct. bauk of Montreal, Montreal .. 2 Apl’il: 1912
Dominion Coal Co... .. .. 5 5,000,000 1 May. 1 Nov. Bank of Montreal, Montreal .. 1 April, 1940 93 Redeemabtle at 105 & Int.
P after May 1, 1910.
Dominion Cotton Co. .... [} 1,354,000 1 dan X July sk T el e T R EL R L A Jasy. 1988 90 97 3
Dominion Iron &.SCeel Cs. . 5 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 76 74
Dom. iextile Series A. .. .. 6 758,600 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 83 Redeemable at 110 & Int,
LB e en 0 e 0w e ety B 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 87 85 Beﬁdeemable at par after
years.
D005 s’ vo s waliws we B 1.000.000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 84 82  Redeemable at 105 & Int.
00 D5 s el e Shise 6 460,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 87 .... Redeemable at 105 & Int.
Huavana Blectrie Railway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York .. .. 1 Feb. 1952 88 .
Lake of Woods Miil. Co, 6 1,000,000 1June 1 Dec. Merchants Bank, Montreal.. .. 1 June, 1923 101
Laurentide Paper Co. .. .. (] 1,200,000 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan,, 1920 112 104
Mexican Electric Light Ce. 5 6,000,000 1Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1935 75%
Mexican Light & l'ower Co. 5 12,000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 1933 82 3
Montreal Lt. H. & Power Co. 4% 7,600,000 1Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1932 g Ret:eemable at 105 & Int.
after 1912,
Ilont.‘Street Ry. Co. .. .. 4% 1,500,000 1 May 1 Nov. Bank of Montreal, Mentreal .. 1 May, 1922 95
N.S. Steel & Coal Co. .. .. 6 2,500,000 1 Jan. 1 July Bank of Nova Scotia Montreal
or TOronto .. +o «o oo ++ +. 1 July, 1651 105 103
Ogilvie Milling Cc. +o oo oo 6 1,000,000 1 June 1 July Bank of Montreal, Montreal .. 1 July, 1932 110  Redeemable at 115 & Int.
after 1912.
Price Brogs, .. .. «¢ o0 oo @ 1,000,000 1 June 1 Dec. .. ve oo o» 1June, 1925 - Redeemable at 105 & Int.
880 Paulo .0 o0 oo oo 00 oo b 6,000,000 1 June 1 Dec. C.B. of C. London’ National ‘
Trust Co. for .. .. .« +o .« 1 June, 1929
Winnipeg Electric. .o «o .. § 8,600,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan,, 1935 100 99
THE SITUATION. Merchants it 155 155 155 165
EROVALe e Sy 7 224 224 224 23614
Rumours of business troubles are again in the air, and “the glochelaga > . el dnl, 19 135 1341, 1341, 150
man in the street” does not want for subjects. Ome of the  Nova Scotia. .. .. .. .. 111, 283 2801, 280Y, ..
oldest houses in Canada, of which not even the name or de- - Umion. .. .. .. .. .. .. 6 127 125 127 149
scendant of a smgle partner is any longer in the concern, is re- f
: - : Miscellaneous:
worted as seeking an extension abroad; a wholesale furrier who
4 2 e ) 1 Daotlie o > - =
Satisfied his keen North-West land-hnnger, Jast year has begun Qany Tackic. 837 1461, 1441, 145 1703
. v ¥ . . swo Pacilic G I )
1o wish he had kept the money in his bank and his raw pelts in New\Paciflc. .. .o7c. . 00 20 Pl G 4L 142 .
his unbonded warehouse; another old house, which lost $30,000 “\‘O“tl’ei‘l Street 149 1834, 1821, 183 214
to the friends of the Duma during 1905, is “up against it” ra- Sra fras ke 261 1001, 98 98 106
: Aol ol it . L 1 e
ther uncomfortably, but hopes yet to escape mention in our Halifax Klec. 1}" 2 9734 00 9% 99
column of vicissitudes; another firm which dropped about $50.- Rich, & Ont.” Nav. Co. ... 794 il 651, 70 2%,
: ‘ ; : : io ¢ Power 17 ;
000 during the year is said to be contemplating the discharge Mont. Light, H. & Power' 1784 91l 893, 91 85
' ’ oy 2 | " 4 (=4 327, 2317,
of one or two prominent men in their employ. SAZWIRIGAN T, . e 151 65 637% 63% ..
Travellers are meeting with daily disappointments owing te N.§&. steel & Coal, 1670 60 531, 56y T2
) BN D )
the indisposition or inability of then chiefs to fill orders. Some et N Sl 28 L 110 S 18 G =
houses have preferred paying commissions to accepting the or- Vom. Iron & Steel, com. 722 16y, 15% 16 20%
ref : o s o
ders taken, however good the purchasers may be. Thus, there Do. Pref.. .. .. .. .. 141 Ry e ORI 50
is in many establishments a rigid resolve to move slowly until ~ 2om Coal, .comm, 100 42 41 42 617,
a more satisfactory outlook is near at hand. These days of Dom. Coal, pfd. 150 88 g3 83 110
trial - are sure to teach many people salutary truths that can- Mont. Teleg. Co.. ... .. 8 138 138 138 161
not fail to bring valuable lessons in their wake. As people at Bell Telep. Co.. .. .. .. 29 130 127 127 126
i 2 . aurenti dane 5
a distance often see with more keen penetration than many of Laurentide 1?1’”‘-- 402 100 100 100 3
those mearby, we feel warranted in recommending to our read- J‘a‘.“"_‘“t‘d“, pfd. .. .. .. 55 L | 112 10014
ers again a careful perusal of the address made by the chairman Ogitaie, Pl e b e h S 36, 5011205550120 1 120 !
of the Bank of British North America at the recent annual lext?le, ot e ot 105 45 45 45 .
meeting in London, England, which will be found reproduced Lextile, 1"9" 1123 Sf“/? S0%a 8dL, L
elsewhere in this number. Lake. of Woods. 642 821/ 781, 82 78
Lake of Woods, ptd... .. 45 106 1051 106 110
North-West Land. .. 50 75 5 75 ;

FINANCIAL REVIEW.

March 19th, 1908.

Montreal, Thursday, p.mn.,

Business on the stock exchanges continues as inert as to
time since the beginning of the
table of transactions.and

volume as it has been at any
This condition reflected in the
There are quite a number of schemes being
‘most

year.
prices subjoined.
hatched out, but in the existent conditions financially,
of them are likely to become addled.

The Bank of England has again reduced its rate from 3V, to
3 per cent. This is the first time the rate has been at 3 per
cent since September 28, 1905.

Consols, 8714 to 87%;.

L 4
The following is a comparative table of stock prices for
4he week ending March 19th, 1908, as compiled by Messrs.
‘Meredith and Co., Stock Brokers, Montreal:-—
STOCKS High- Low Tast  Year
Banks: Sales. est. est. Sale. ago.
Mowrtxeal,. Ju i ar badiay 8 - 240 240 240 2493/
«Commerce .. .. .. .+ -- 39 162 161 1€1 175
AMOIRONS .+ i T, e L e 39 200 196 196 20715

Intercolonial Coal. 1000 97 97k Lot

El Padre Needles

10 CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half s century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,

MONTREAL. Que.
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—A curious promissory note case, arising out of the finan-
cial escapades of a well known agent of a building society, has
been up for consideration in the Cowrt of King’s Bench (Appeal
Side) this week. Mr. Lilly gave an agent a note for $1,200
payable to blank, it being understood that the agent woui fill
m the name of the man from whom that amount had previous-
ly been borrowed, on Mr. Lilly’s ‘behalf. The agent-put in an-
other name, that of a Mr. Farrier, instead of the original lend-
er, and negotiated the note apparently in his own interest, Mr.
Farrer perceiving no irregularity upon its face. Upon due
presentation. Mr. Lilly refused payment, having received no
value, and owing nothing to Mr. Farrer. The Superior Court
gave judgment agamst Mr. Lilly, on the ground that he had
left the blank to be filled in at the agents own discretion, and
was answerable—quod facit per alia, facit per se.—Against this
decision, appeal has now been made, and after the hearing the
Bench took the case en delibre,

—The adjouwrned, annual meeting of The S, Carsley Co., Ltd.,
was held in the Board Room of the Company on March the
16th.  The financlal statement presented was very satisfac-
tory, being one of the best in the history of the Company. The
followimg were elected directors for the ensuing year, viz.:—
Messrs. S. Carsley, W. F. Carsley, S. Carsley, Jr., and C. L.
Carsley. ;

R " MONTREAL WHOLESALE MARKETS.

Montreai Thursday, March 19th, 1908.

Trade in all departments has been moderate and without
gpecial animation or feature of great importance. Broken, win-
try weather has held sway, and until there are more decided
signs of spring outdoor projects will not advance beyond the
preparation stage. There has been a steady demand for staple
goeds at prices which are maintained on a healthy basis, show-
Ing little or no disposition to force' sales of merchandise.
Stoeks in second hands are moderate, .buyers are carerul, money
payments are well sustained for the present trying time of
year and, generally speaking, business matters seam to be ad-
justing themselves to a sound basis which will lead to brisker
doings during the latter part of the season. At the moment,
rallway earnings are disappointing, there being a shrinkage on
all roads. Stocks of wheat, ete., at storage points have heen
much reduced, and the bad roads seriously interfere with the
movement of produce still in farmers’ hands. The west is
looking forward to enlarged erops and increased immigration.
Al godd class of settlers is promised, both from Great Britain
and the United States and recent exposures will doubtless
check the incoming of the diseased and worthless. Industrial
conditions, while not uniformly buoyant, are not discouraging,
if we except the woollen industry. Tn the textile mills of the
United States, 200,000 workers have had to accept a wage re-
duction of 10 per cent, thus enabling manufacturers’ agents to
quote lower prices.

BUTTER.—Receipts keep small, but the market was easier
at 3lc for finest creamery. Creamery specials in New York
20c.

CHEESK.—Quiet and steady. Western coloured 131%e  to
1314¢ and white 13c to 131%c. At New York full eream spe-
cialg are firm at 16%c and fancy state at 1584

DRY GOODS.—Payments which drageed a little early in the
month have been better of late, and prospects in general are
brightening. There have been som'_e unexpected repeat orders
for summer goods, and buyers are showing more courage, and
do not want to be caught napping. Tn the course of a few
weeks retail trade will broaden out, and the brighter days will
help the sale of the light summer goods already displayed in
the stores. The mills are employing large staffs, but not all
of them are on full time. Conditions here are much more fa-
vourable than in the New England States, where 200,000 opera-
tives have recently accepted a xreduction in wages of 10 pér
cent.

In the Belfast linen market conditions seem a shade healthier.
Large stocks of yarn, sold by spinners but. undelivered owing
to the absence of cloth orders, are slowly being absorbed, and
when finally out of the way, the position will be steadier. In

the spinning branch merchants have heen sacrificing their yarn
purchases at cut rates, but producers themselves are firm. The
manufacturing end is rather steadier, and here and there a lit-
tle more business is offering in coarse fabrics and dress linens,
while goods for the home markets are quiet, but meet more in-
quiry. The United States are placing fnirly satisfactory or-
ders, and trade with Canada is slightly improved.

—A report of the New York market says:—There is little
likelihood of wage reductions resulting in lower prices for goods,
as the revisions have already been material and there has been
no equivalent decline in the price of cotton:; in fact the latter
has been steadily maintained at the highest level for many
years, with the one exception of the Sully boom year. In the
meantime, curtailment is becoming even more drastic both
North and South, and while no actual agreement has been
reached among New England mills, there are indications that it
will continue at over 25 per cent for at least three months
more. There has been little doing in men’s wear woollen znd
worsted heavy-weight goods, but dress goods have been mod-
erately active. A transaction that created a good deal of in-
terest in dry goods circles was the sale of a small lot of shect-
mgs to Madasgascar, this being the first in twelve years, or
since the French Government imposed an import duty of 55 per
cent on foreign cottons entering the island. %

—Ilmported woollen and worsted dress goods are quiet, and
insome instances prices are lower. Silks and ribbons have
been moving rather more freely. There has been' a fair de-
mand for spot linens. Burlaps have advanced sharply, follow-
ing the Calcutta and Dundee markets.

EGGS.—The market is better supplied and easier; demand
good. Sales of Canadian laid were made at 26¢ and American
cggs at 24c to 25c per dozen. The receipts for the week were
1,670 cases, as compared with 426 for the corresponding week
last year. The arrivals since May 1 to date were 187,345 cases,
as against 237,303 for the same period a year ago.

FISH, FRbJSII.;There has been a large supply offered, ard
in spite of an excellent demand, prices have suffered a decline.
Sea herring, per 100 fish, $1.50 to $1.60; tomecods, new, $1.60;
codfish, cases, 41/c; less than case, 414¢, haddock, 41, to 5¢;
steak cod, 41, to 5c¢; grass pike, 4 to 414¢; pickerel or doree, 7
to Te; lake trout, 9 to 9Ye; small whitefish, 5 to Slse; large
whitetish, 71, to 8c; B.C. red salmon 81, to 9c¢; halibut 8 to
81%¢; Qualla salmon, 7 to 7Ve; mackerel, large, fancy stock,
per Ib., 8ec.

KISH, PREPARED AND DRIED.—Skinless cod, per case,
$5.25; pure boneless cod, 9¢; boneless cod, 64c; boneless fish,
dlse.

FISH, SALT.—No. 1 Labrador herrings, brls, #5.50; Lalf
brls $3; No. 1 Nova Scotia herrings, brls., $5; half brls., $2.75;
No. 1 choice mackerel $1.75; No. 1 Labrador salmon, - half
bris.; $8.50; large green cod, $8.50; No. 1 green haddock, in
bris., $6; sall eels, brls., T14c.

FLOUR.—The tone of the market is steady. Choice
spring wheat patents, $6.10; seconds, $5.50 to $5.60; winter
wheat patents $5.30; straight rollers $4.75 to $5; do, in bags,
$2.25 to $2.35; extras, $1.80 to $1.90.

GRAIN.—Locally business has been quiet. In the local
market for Manitoba feed wheat, prices were firmly maintain-
ed for car lots from both local and outside buyers, which is due
to the high prices now ruling for corn, and sales of feed grades
were made at 68¢, and No. 2 feed at 62¢ to 6214c per bushel, ex-
track. The demand for oats is quiet, and the tone of the mar-
ket is easy, but prices show no actual change. We quote:—
Kastern Canada No. 2 white oats at 52¢; No. 3 at 49¢ to
491/c; No. 4 at 48c to 4814c; rejected at 46¢ to 47c¢; and Mani-
toba rejected at 49¢ to 4914c per bushel, ex-store. The Chica-
o wheat market was steady because of the favourable outlook
for the crop in the South-west. At the close the May delivery
was off 184c. Corn was down 14c to 34c, and oats were 15¢ to
54c lower. Chicago quotations closed:—Wheat, May, 951%c to
9514¢; July 89%c to 90c; September 867%ec to 87c. Corn, May,
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Anglo=-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, =7 5 = TORONTO.
H. H. BECK, Manager. Applications for Agencies throughout

the Province of Quebec are invited.
dddress: Henry Blachford, Montreal, Sgher Asens for

6534¢ to 657%c; July 623,c; September 613c.,Oats, May, sold,
541,c; May 5234¢; July, old, 4734c; July, 45c.

Wheat has declined about four cents per bushel during the
week, owing partly to unexpectedly large holdings by farmers
as revealed by the U.S. Government report which appeared on
March 9th, partly to warmer weather at the West, and partly
to depression at times in. the European markets, where the of-
ferings of Argentina wheat have still been large. The effect
of the Government report was attributable mainly to the fact
that the figures were larger than had been expected, vather
than to anything necessarily of a discouraging character in the
report itself, aside from this fact. In other words the reserves,
as stated in the official report, are 148,721,000 bushels, against
206,644,000 a year ago, 158,403,000 in 1906; 111,000,000 in 1905;
and 132,600,000 in 1904. That is to say, the farm stocks are
really only 23.5 per cent of the crop, as against 28.1 per cent
a year ago, and a ten-year average for this time of the year of
24.5 per cent. The report, indeed, might have had a stimu-
lating effect but for the rumours previously circulated that the
reserves were really some 25,000,000 to 30,000,000 bushels small-
ey than the Government figures proved to be.

Insect pests were reported from many sections of winter
wheat belt. In some instances parasites were reported in evi-
dence, while in others there were none. On the whole the
trade looked upon the crop conditions ‘as favourable, and mil-
lions of bushels were thrown overboard on the Exchanges, caus-.
ing recessions along the whole line, :

GROCERIES.—For all lines of staple goods there has been
a fair average demand well sustained. Prices have varied but
little, and are steady to firm. Paymeiits are fairly well met in
this line. Buyers have been careful and are not over-stocked,
and jobbers speak hopefully of the outlook. With anything
like an ordinary crop season trade for the latter part of the
year should show excellent results. New York, sugar, raw,
firm; fair refining, 3.56c; centrifugal, 96 test, 4.06¢; molasses
sugar, 3.35¢c. Refined, steady; No. 6, $4.60; No. 7 $4.55; No.
8, $4.50; No. 9, $4.45; No. 10 $4.35; No. 11 $4.30; Nop. :12°
$4.25; No. 13, $4.20; No. 14 $4.15; confectioners’ “A,” $4.80:
mould “A,” $5.35; cut loaf, $5.80; crushed $5.70; powdered
$5.10; granulated $5; cubes, $5.25. London, Raw sugar, cen-
trifugal, 11s 6d; muscovado, 10s 414d; beet sugar, March 10s
814d. ;

—~Coffee in New York has been quiet and easy. Rio No. 7
614 to 614c. West India growths have been quiet and easy;
fair to good Cucuta 914c to 1034c. The speculation in future
contracts has been on an exceedingly small scale and prices
have shown no marked changes. There has been a certain
amount of liqguidation by tired holders, and Europe has sold a
little at times. But dealers and roasters have continued to
give sufficient support to prevent any decline worth mention-

ing. though the tome of the market on the whole has been
easier,
IRON AND HARDWARE.—Business has been quiet, but

there are not wanting signs of improvement as the season ad-
In New York, pig iron is nominal; northern $17 to
$18.75; southern $16.50 to $18.50. Copper firm; lake $12.75
to $1300. Lead, firm, $3.85 to $3.90. Tin firm; Straits,
$30.50 to $30.8714; plates firm. Spelter firm; domestic $4.65
to $4.70.

vances.

LIVE STOCK.—Prices ruled steady for Canadian cattle in
Liverpool at 1134c to 12¢. Shipments from Portland and St.
John 2246 cattle and 1,179 sheep, last week 1,193 cattle. On
the Montreal market the quality of the stock coming forward
s steadily improving and the prospects are that a good trade
will be done as soon as Lent is over. Choice cattle sold at 5¢
to 514¢; good at 41,c to 434c; fair at 334c to 4c; common at
314¢ to 314e, and inferior at 2t,¢ to 3¢ per Ib. A few sprilng

Barcar Motors, Altrincham, England. For Stationary
and Marine work, 3 to 30 H.P. Petrol or Paraffin.
AGENTS WANTED.

The Phoenix Motor Co.,

OFFICE AND WORKS ; = 1
g Altrincham, Eng.

lambs are coming forward for which the demand is good at
prices ranging from $7 to $10 each. Supplies of calves are in-
creasing and an active trade is doing at from $2 to $6 each, as
to quality. A strong feeling prevailed in the market for hogs
and prices advanced lc to 20¢ per 100 1b§f_

MEAL.—Rolled oats are quiet but steady at $3.121, per
bag. The demand for cornmeal is quiet at $1.671, to $1.75
per bag.

MILL FEED.—Business active and good demand from the
west. Manitoba bran, bags, $23 to $24.50; shorts $25 per ton;
Ontario bran in bags, $24.50 to $25; middlings, $26 to $27; pure
grain mouilhie $34 to $35 per ton; mill grades $25 to $29 per
ton.

O1LS, ROSINS, TURPENTINE, ETC.—-Quiet. Turpentine
sells at 72¢. Linseed oil is quoted at 60c, boiled, raw 3c less.
New York quotes: Rosin quiet; strained, common to good
$3.75. Turpentine easy at first, but improving.  The Sav-
annah market throughout the week showed a steady increase
in strength, an advance of 14¢, being recorded for each day.
This brought the price of spirits up to 50c, at the end of the
week, at which figure goods were firmly held. Sales were
heavier than previously and supplies were not over-abundant.
Whether this firmer undertone will continue depends upon the
receipts of nmew turpentine.

OYNIERS AND LOBSTERS.—Standard bulk oysters, per Im-
perial -gallon,. $1.40; selects bulk oysters, per Imperial gallon,
$1.60; paper pails, per 100 pints size, $1.10; per 100 Guarts
size, $1.50; live lobsters; per 1b., 25 to 30c; boiled lobsters, per
1b., 25 to 30c.

POTATOES.—Business moderate; prices rule steady. Sales ot
car lots of red stock at 80c to 85¢, and white at 90c to 95a
per bag of 90 lbs., while in a jobbing way sales were made at
$1.00 to $1.05 per bag of 80 lbs,

PROVISIONS—Trade fair; market for live hogs higher.
Sales of abattoir fresh killed at $8 to $8.25 per 100 lbs., coun-
try dressed $7.75 to $8. Heavy Canada short cut mess porkin
tierces, $30.50 to $31; brls. $20.50 to $21; heavy Canada short
cut mess pork in 1, brls. $10.75. Lard, compound in tierces,
of 375 lbs., 8lc; parchment lined boxes, 50 lbs.. 83%c;
tubs, 50 1bs., net, 87%ec. . Pure lard, tierces, 375 1lbs., 1114c;
parchment lined boxes, 50 1lbs. mnet, 1134c.  Green bacon,
heavy, 80 to 100 lbs., 1014c; long clear baconm, light, 40 to 60
lbs., 1le.  Hams, 25 lbs., and upwards, 12¢; 18 to 25 lbs.,
12Y,c; do. 12 to 18 Ibs., 13¢; do. 8 to 12 1bs.. 131c; do., large
hams, bone out, rolled, 14e; do., small 15¢; Windsor hacon,
backs, 14c¢; spiced rolled bacon, boneless, short, 11c; do., long,
12Y,¢; Wiltshire bacon, 50 1bs:, sides, 15c.

TOBACCO.—Domestic tobaccos at New York has continued
quiet, reflecting the reduced consumption. The tobacco mar-
ket as yet has not responded to the better feeling in financial
circles and in other parts of the country. A good deal of com-
plaint is heard regarding the low quality of the new crop leaf,
prices for which are considerably cheaper than those ruling last
year at this time. Sumatra and Havana have been quiet and
steady.

WOOL.—Demand quiet.—Canada fleece tub washed, 26c to
$28c; Canada fleece, in the grease, 18c to 20c; Canada pulled,
brushed, 30c; Canada, pulled, unbrushed, 27c¢ to 29c; pulled
lambs brushed, 30c to 32c; pulled lambs, unbrushed, 30c; N.W.
merinos 18¢ to 20c. I f
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CHARTERED ACCOUNTANTS, etec.

CHARTERED ACCOUNTANTS, etec.

CHARTERED ACCOUNTANTS, ete.

Clarkson & Cross'|
Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

GLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers,
Liquidators.

Established 1864.

Jenkins & Hardy
ASSIGNEES

Chartered Accountants, i
Estate and Fire Insurance Agents.

15)% Toronto St., - Toronto.

52 Canada Life Bldg., Montreal.

Henry Barber & Co.

Accountants & Assignees
S ORPICRS———

No 18 Wellington St.
TORONTO, Can,

East,

W. & R. M FAHEY

A\ ccountants, Auditors, E te.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65,
EWm.gFahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS— $ $ ¢,
Acid, Carbolic Cryst. medirys oo A 0
Aloes, 0ape vo e oo 00 oo oo 2o oo e ? ‘1)
alonx. Xt18. o0 ao o0 se se o oo -0 *3

, Potass .. .. -«
glr:nmpho , Ref. Rings
Cnmphzréldkef. 0z. ck.
Citric . em Lieurme
Citrate Magnesia, 1b.

SSHBBLLEBSHRIREY

EDWARDS, MORGAN & CO. cHArteren

18=20 King St., West,

G. Edwards, F.C.A. | T. 8. Clark. s AR

WINNIPEG OFFICE:  Edwards &

- - TORONTO, Ont.

Edwards. | F. P. Higgins. | W. P. Morgan.

Ronald, 20 Canada Life Bldg.

BEZE5EENISRYS382E5 ©

0
e 4

8 !

8370

0

; ine Hyd. 0Z. .. oo oo oo oo oo ¢ 4

&g;e';':s, per 100 1bs. vo oo oo oo #io o 3

Cream Tartar . R 0 5

Epsom Salts eo eo oo oo o0 o é (l)

1YCTIne .o co oo oo oo oo oo oo oo ot

guym Arabie, per 1b. . oo oo e 0 g
Gum T;ngd.. lb e el o 8 500
Insect Powder, 1b. «. oo oo =¢ w
lnsegt Powder, per keg, 1b. o b
Menthol, 1b. «o oo oo o0 oo ggg g%
M 2 .o . o 2
0il Peppermint, 1b o B 4
, Lemon .. . o o 13
P iﬂ“;w.l:us. 5 oo 33: 490
Oxalic Acid .. .. .o o5 oo oo oo - :: s ggg
Potash Bichromate .. .. - " Sl
Potash Todide .. <o s oo oo e
Quinine .. .. oo o co ws ee o0 ggg g;;
Strychnine .. .. .o oo oo oo e e D10

Tartari¢ Acid .. .
Licorice.—

Stick, 4, 6, 8, 12, & 16 to 1b., 5 1b
DOXES oo o o5 oo 5o 4 sw o

Acme Licorice Pellets, cans .. .

Licorice Lozenges, 1 & 5 lb. cans ..

~oN
2883

GEO. O. MERSON,
& COMPANY.
CHARTERED ACCOUNTANTS

Offices: LONG'S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLITAMEI:IQRPER

CUSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 ‘MELINDA STREpr, 1Oronto,

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

Automatic Elevator
Wanted.

At Lewest. Up-teo-Date Figure.) s

3haft already prepared.:

Journal of Commerce,

132 8t. James Street, ®

\lerchants, Manufacturers and other
'msiness men should bear in mind that
the “Journal of Commerce” will not aec-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions, .

Chartered
Accountant,

W. J. ROSS,

BARRIE, Oni.

COLLINGWOOD c¢/o F. W. Churehill & Co.
ORILLIA, c¢/o M. B. Tudhope, Barrister,

WHOLKSALE PRICES CURRENT.

Name of Article. Wholesala.
HEAVY CHEMICALS— $c. So
Bleaching Powder ve vv v ue vo 2o oo 150 250
Blue Vitriol .. ., . 0 063 0 074
Brimstone .. , 200 250
Caustic Soda .. ... 225 250
Soda AN o b s 150 250
8008 BICATD. oo s v wsve oo ss se 00 17 225
UL BOUR S TR e e 080 09
Sal, Soda Concentrated .. .. .. ve oo 160 200
DYESTUFFS—
Archil, con .. ohian g
Catehls 33" S 83&
lélx Lﬂgwoodd.. .
hip Logwood .. ‘5 .o
Indigo (Bengal) ., .. .. .. . ig(s) %?g
Indigo (Madras) .. .. uu e vu ve 20 e 070. 1 00
Gambier EFTON" wuh 016, B A0 5 Wi i B S 0{;6. 007
Madder e 45 os eei s se so . se se se J09 012
g‘?:%‘;');s.ta'lé U * es e esee 8500 95 00
SEjon iesvas e Vel iomi@aoey Tataguto
FISH—
New Haddies, boxes, per 1b. .. . 009
Labrador Hex"ring's i p” ve s .. 5 50
Labrador Herrings, half brls .. . 3 00
Mackerel, No. 1, pailS ve o fas vo on 175
Green, Cod,: NO. s o0, siruerod Soias 7 00
Green (Cod; JaERe Gl e v o i ot 8 00
Oreen, Cod) i SMRILLLS 2o bhine oo ob 5 50
Siinlesn ot o ot o or ek s Tak 5 501
Salmon, bris., Lab. No. 1 v0 ee oo oo 13 00
Salmon, half brls, .. .. .o os oo o 7 00
. Salmon, British Columbia, brls. .. 12 50
Salmon, British Columbia, half 17700
Boneless Fish ., o' ve oo oo o 005 9 Gb4
Boneles Cod oo ek ios ke as/ss oo 0 053 0 06
Skinless Cod, case .. . .. 000 550
Herrings, boxes ..’ .. e ‘es .o 010
FLOUR—
Choice Spring Wheat Patents .. .. .. 6 10 0 00
Recolids vy se 3 T T et - S B VRO 5 60
Winter Wheat Patents .. ee vo oo s 5 30
Straight Roller .. .. .. .. e« 475 500
Straight bags .. 226 235
Extrag .. 0w 1350 1 90
Rolled ' 0ats +. 7o s 3 124
Cornmeal, bag . 167 17
Bran, in bags .. .. . 23 00
Shorts, in bags.. . 22 50 28 00
Mouillie .. sc ae se es es s ee e s 2800 30 0
do Straight grain .. .. o oo e 32 00 34 00

FARM PRODUCTS—
Butter—

i Dh ebet oul s
Townships dairy .. .. .
Wedtern DalRyi s s.ci- se res v e s6ias™ O 27140
Manitobg DRILY .ilei tee % od s 5o
Preal Rolls os .o de v 7n v R il et

Creamery, Townships ..
Queb

Cheese—
Finest Western white .. .. .. .. oo 013 0 13}
Finest Western, coloured .. .. .. .. 0 13} 0 134
Finest Eastern .. .. oo oo o» « oo 0124 0 13}
Eggs—
New' Laid, No. 1i.s es o val s osias - 000 028
New Taldy, NS Bal il e ety 025 026
Ee;lec(tied 4s ss se se se ae e oo ee o 030 032
IMEd 2o oo e0 ve 4e 40 40 ee ee oo 021 022
No. 1 Candled .. +o oo 40 e2’es oo o« 000 0 00
INaSR 2 ORISR S g oot sarinil Np o0
Sundries—
Potatoes, Per DA <. o« oc oo oo so oe 085 110
Honey, White Clover, comb .. «« o« 012 018
Honey, extracted .o vs vo o5 ¢ ss'sal 0 08} 0 10§
Beans— b ek
Prime .. Aoiss ol eei e apleh e s - D
Best hlnd-plehd ve oo o0 v se 00 00 170 185
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

GROCERIES—

Sugars— i
Standard Granulated, barrels ..
Bags, 100, 1bs, .. «. 0 .
Ex. Ground, in barrels .
Ex. Ground, in boxes .
Powdered, in barrels ..
Powdered, in boxes .. ..
Paris Lumps, in barrels .. ..
Paris Lumps, in half barrels
Branded Yellows .. oo o0 o
Molasses (Barbadoes) new
Molasses (Barbadoes) old
Molasses, in barvels .. .
Molasses in half barrels
Evaporated Apples .. .. .

Raisins—

Sultanas «o oo «v o5 o5 os 20 2s ss e
Loose MUSC. .. «c oo oo oo 20 oo oo
Layers, London .. .. .e +0o oo os oo
Con, ClUSter .. +o oo os +o oo oo oo
Extra Dessert .. «o oo ss oo oo oo oo
Royal Buckingham .. «c +o oo oo oo
Valencia .. .o co co oo os o0 oo
Valencia, Selected .. < «o oo oo
Valencia, Layers .. eo. oo oo oo

CUrrants oo co oir so. 5 los wa de il be
Filatras .. oo oo so oo oo oo o0 oo oo
Patras’ .. <o oo oo ¢

VOStiz28S oo a0 se 4o iee oo as as o we
Prunes, California .. .. v oo oo o0 o0
Prunes, French .. .. .o oo oo oo oo oo
Figs, in Dags .. .. «o oo co oo oo we
Figs, new layers .. .. .. o« oo oo oo

Rice—

Standard B. .. .. ..
Patna, per 100 1bs. ... .
Pot Barley, bag 98 Ibs.
Pear]l Barley, per 1b. .. .o oo «o oo
Tapioca, pearl, per lb. b e e T e
Seed Tapioca .. .. ..
Corn, 2 1b. tins .
Peas, 2 1b. tins .. .
Salmon, 4 dozen case .. .. .« «o oo
Tomatoes, per dozen .. .. .. +o oo
Btring Beans .. .. «x o0 o er e ee

“ se se e

Salt—

Windsor 1 1b. bags, gross .. ..
3 1b. 100 hsgg'rs in brl,

5 1b. 60 bags .. .. ..
7 1b. 42 bags .. <+ .o oo
111 W ) o S

Coarse delivered Montreal 1 bag
5 bags

Butter Salt, bag, 200 1bs.

brls. 280 lbs.

ese Salt, bags, 200 lbs.
i . bf‘is. 280 1bs. .. .

Coffees—

Seal brand, 2 1b. cans .. .. «« oo oo

1 1b. Cans .. s oo oo oo oo
0ld Government—Java .. oo s so oo
Pure MochO .. .. +2 ss ss oo oo oo
Pure Maracaibo .. .. «o «s oo oo le
Pure Jamaica .. .. .. +o ss os ee oo
Pure Santos .. .. «s 2o ex s se ee ee
Fancy Rio .. «v oo o0 o0 o0 oo oo oo
Pure RiO .. «v «c oo oo oo o0 oo o0 o0

Teas—

Young Hysons, common .. .. s« «s
Young Hysons, best grade .. .. «s os
JApANS, .. e. esee

CONEOU .- aio: coivoe os oo isee
VIO /F uinlh &1 5e b ibioigmiaie himly 863 o/s &%
AN .. ot ss s es 6 se es. ve. es.es

HARDWARE—
Antimony .. .. . es e s sa se e e
Tin: Block, 1. & F. per 1b .. .. <.
Tin, Block, Straits, per 1b. .. «« e
Tin, Strips, per b, .. co ooiee seiee
Copper: Ingot, per-1b, .. <o «o ws oo

Cut Nail Schedule—

Base price, per keg .. .o ss oo o
40d, 50(1.p60d and 70d, Nails .. ..
Extras—over and above 80d .. «. o«
Coil Chain—NO. 6 .. «v co ss oo oo oo
NO. B oo oo eo 0o o0 0 oo
NO: 4 oo v oo oo vo. 00, o0
B0, Bicos oot onal ob jmel a . 0%
b VARS ¥ () U R PR
B-16.inch .. «. oo oo oo
¥ 8% inch .. .. oo o0 oo oo
7-16 Anch (o .o les 4 e
©ofl Chain No. 75 . .o eo oo oo oo oo
BX0 5 oo el o e W
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MAJESTIC POLISHES LIMITED,TORONTO, ONT.

PRODUCTS OF ONTARIO MINES.

The total value of the products of On-
tario mines in 1907 was $24,343,302; an

“advance over 1906 of $1,954,919. The

greatest increase is again to be found in
the output of silver, which totalled 9,866,
504 ounces valued at $5,927,858, the in-
crease being equivalent to $2,238,572. Of
the met}al]ig products nickel comes next in
point of value, its 10,968 tons being val-
ued at $2,271,616. Gold only increased to
the extent of $206, the output being
worth $66,399. The output of cobalt,
733 tonms, is valued at $92,751. The pro-
duction of copper increased by $84,698,
the 7,373 tons mined being valued at $1,-
045,511.  Of iron ore 200,185 tony were
mined worth $471,126, while the product
of pig iron, in the making of which a
large quantity of imported ore was used,
reached $4,716,857 in value, an increase
over the previous vear of $162,610. The
non-metallic pradi.lcts were: Arseni'c, 3
305 tons, worth $1,640; common brick,
$1,940,000, a decrease of $217.000; drain
tiles, $248,000, decrease $4,500; pressed
bricks, $499.417, increase $161,622; paving
brick, $73,370, incrcase $28.270; building
and crushed stone $675,000, incrense $15;
0003 calecium ecarbide $173,763, increase
$10,983; Portland cement, $2,610,698, in-
crease $229,684; natural rock cement,
$5,097, decrease $903; corundum $242,600,
decrease $19,840; feldspar $30,375, de-
crease $13,474; graphite $20,000, increase
$5,000; gypsum $10,776, increase $4,171;
iron pyrites, $51,837, increase $11,254;
lime $412,000, decrease $84.785; mica $82,-
929, increase $13,888; natural gas $755,
167, increase $221,721; petroleum $1,049,-
621, inerease $288,085; pottery $51,985,
decrease $14,015; quartry $124,148, in-
crease $38.383: salt $376.621, increase $8.-
883; sewer pipe $592,588, increase $312.-
968; tale $5,010, increase $1,080. The
returns are not quite complete, notably
those for lead.
» /

WHOLESALE PRICES CURRENT.

Name of Article.

Galvanized Staples—

100 Ib. box, 1% t0 134 «+ o oo oo
BHRhE A6 66" o) n e o4 wo. Foia

Galvanized Iron—

Queen’s Head, or equal gauge 28 .. ..
Comet, do., 28 gauge g g oo e we

Iron Horse Shoes—

Now @ and Brger!' . ov v tel ae se o
NasJyand smadlerve ve=lve. wo vi o9
Bar Iron per:100/1b8.: 'vivics oo oo oe s
Am. Sheet Steel, 6 ft. x 21 ft., 18..
Am. Sheet Steel, 6 ft, x 235 ft., 20..
Am. Sheet Steel, 6 ft. x 2% ft., 22..
Am. Sheet Steel, 6 ft. x 21§ ft,, 24..
Am. Sheet Steel, 6 ft. x 2% ft., 26..
Am. Sheet Steel, 6 ft. x 215 ft., 28..
Boiler plates, iron, % inch .. .. .. ..
Boiler plates, iron, 8-16 inch ., .. ..
Hoop Irom, base for 2 in. and larger
Band Canadian, 1 to 6 in., 30c; over

base of Band iron, smaller size .. ..

Cunada Plates—

B L QIS - i it il il b ety s
OndInaTy, {52 gl €1e ey il ivntise o e
rdinary, 60 shubte ke avi s a /e ant o6
Urdinayy; 575 SHEEUS. (ns.dh wiiow s leo Sas
Black Iron Pipe, % inch .. .. .. ..
ANEhES S e e s

Seaneht S sl B

e el i ity Gl Sl

I eh Nl Ui ey

BRI o i 8 oy e

Weinel il 0y s

ARG Tl TR

Per 100 feet net.—

: L gyt e
Steel, cast ner 1b., Black Diamond ..
Steel; Spring, 100 1bs. ..' J. 4. ae se
Steel, Thre, L 100 D800l e ool el sadin
Steel, Sleigh shoe, 100 1bs. .. .o oo o
Stieali " Woe WCRLlE " 5o {0 ST s ]
Steel, Machinery ... <, a’is oo el wa
Steel; Harvow: Pooth ol il vk e s

Tin Plates—

IO OB 147X 00 ol e s o oo
10-Chareoal, 14:x 20/ suwvhive wslies e

BN OhaPenal .. ) ian T ive mvis on oo
Terng) Plate 10, 20 x 28 .o ve oo oo
Russian Sheet Iron .. .. .. 2 oo oo

Lion & Crown, tinned sheets .. .. ..
22 and 24 gauge, case 10t8 «. «o oo oo
GO BAMER s o vs'salitpl S¥Pe w5 de oe
Lead: Pig, per 100 1bs. .+ «« <+ oo oo
gheet il TN Bl ol He v e eu
Shot. 100 1bs,. 750 less 5 per cent .,
Lead Pipe, per 100 1bs. .. +s «0¢ +0 o

Zine—

Spelter,: per 100°1b8. <. s oo’ee e 46
Sheet zine oo o5 oo oo

Black Sheet Iron, per 100 lbs,—

8 t0 16 gauge v ss:ve e we eeiay

18 to 20 gauge «« +o os o0 0a .. .,

22 to 24 gauge o« e so e 0o

26 ZAULZE oo ¢ oo se 0e
BRUBE v b b e b

.o
..
Setse ee
%9 es e

Wire—

T8y

Plain galvanized, No, § .,
do do 0. 6,

&0 do No. 12 :.- PRy
dd do N A8 S T
da do No. 11 Y s ae se

Barbed. Wire |, )" S0 o

Spring Wire, per 100, 1,95, °° °* °*
Net extra, ek

Iron and Steel Wire, plain, 6 to 9

ROPE—

Sisal, base. .. ., ., .. A
go Ze16 1 and apl s "

.
GG RN § A 7S e

0 g
Ag BB i e e
Maﬁnlls, 7-16 and larger .. ][I .1

a0 134 80 5-18 "t varsihon LU
TR YA i e o S

CORNNEN N
< Sao e
NN WK NK RN ®

& TBLoHEETE2ES

~
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PRI T

WHOLESALE

| 30 STATION STREET,| Saddlery & | WALSALL, Eatano.
Harness [lanufacturer, Etc.

Special Prices to Canadians under the New Tariff.

WHOLESALE PRICES CURRENT. DIVIDEND NOTICE. ] WHOLESALE PRICES CURRENT.
CANADIAN GENERAL ELECTRIC
Name of Article. Wholesale. ‘ COMPANY. (Lumfed.) Name of Article. Wholesale.
Notice is hereby given that a quarterly |
dividend of 13, per cent for the three
months ending the 31st of March, 1908. OILS— $c. 3o
WIRE NAILS— $c $c. | being at the rate of 7 per cent per an- | Cod 0il .. .. .. .. 040 0 45
Rl i e e R 305 | num, has been declared on the common Sg,ﬁ‘;v gilfl S.e_al._' iy o ggg g.gg
§ﬂ fex‘iﬁ“ e R AR O FOMIREE GRS 270 stock of the company, and notice is also (CO% Ifivcr %il‘ Nfld., Norway Process. 100 1 29
S 8T meare e ST OIN by L WA [ T el : N D) iver Oil. Nor :
ég ang gg ex%ra el ae oo We vor ds we g;g given that a half-yearly dividend of 31, c:;tor“ocill !l'\mweglan 2y é?g gﬁ
R e R 290 | per cent for the period ending March I“‘:.S-rtrnf)i?”éngms S Ao e g% 2;8‘
B R R 310 | 3lst, 1908, being at the rate of 7 per |Lard Oil ... .0 .0 0.0 01 060 o070
_ S TR A D / : ak o
%%dsem:.‘iof .efltl.‘a.\ i e e M %355, cent per annum, has been declared on f;ﬁ:ﬁﬁg ;‘:}?{ed S ks AP L 0:) 323
the preference stock of the company, in | glive. i o et ;gg
accordance with the terms under which | Turpentine, mett .. .. .. .. .. oo .. 072 073
E 255 33 Wood Alcohol, per gallon .. .. .. .. 100 1 25
BUILDING PAPER— such stock -was created and issued. The
j above dividends are payable on the first
Dry Sheeting, roll .. vo v vu on o. .. 490, | day of April, 1908. The transfer books PETROLEUM—
Tarred Sheeting, roll £0 3 :
\ §ay SR A of the company will be closed from the ﬁcme Prime White per gal. .. .. .. 0 15§
V P 0 "hi
14th to the 31st day of March, both days A;{';;l"‘r;;‘;rg};ﬂ"ff- per gal. i L
inclusive. By order of the board. Benzine, per gal, o 0 20
- y 3 Gasoline, per gal. . e 023
HIDES— H. G. NICHOLLS, Secretary.
Toronto, March 7th, 1908.
Montreal Green Hides— 2] -
GLASS—
Montreal, No. 1 vo oo oo oo oo 000 007 4 -
Montreal, No. 2 .. . .. . g b BRITISH CHEMICALS. First C}Jrgak,kw foct I Nt {gg
ontrea Ou 8 s o5 raaFaie e aiiale ] 7 { second Break, 50 feet .. .. .. .. .. ..
I‘annerds pay §1 gxtra for sorted Following is the report of S. W. Royse, grst g’%ﬂk)kloo feet .o o i o SN, 325
an spected .. ok o v eat e ] con, eak, BN T
sheepskirl]l;gp_e.c & of Manchester, for February: A month | Third Brel:;lf 100 .f.ee.t. AT b sl S 8!‘)55
g;inrsng'ha'r;lb'si(i;{s SEach 080 085 | ago we noted some disposition to take a Fourt PO Tonl'5 Cua ot e i Syt 129
8:{?:%5]?3—;* I{I‘Ig- 21 . 388 382 brighter view of matters, but as we then
kins, & v 7 g
Horse Hides .. .. 150 200 stated from the general run of reports PAINTS, &e,—
Tallow rendered 0 06 L .
3 AN 0 from abroad buoyancy could not be ex- Lead, pure, 50 to 100 Ibs. ‘kegs 725 750
pected. Improvement cannot be recorded Bg- b}o. 12 Sk e S X L gsg gzg
k ¢ it : A R R P
LEATHER— . from the United States, but it is satis- PDo. I\NO' SHAN T A fgg (1505
No. 1, B. A B0le . <y oh' e vees vo 026 70 28 factory to have nothing worse to report; \\'l;riete llgaetg, :‘} Rt e 600 7 55:
N 2B LA Bolets St B aetiew v 10 241025 . sl L > Aot ah . Read: TeRd i Yoh L o 7 600 6
Slaughter, No. 1 ..°.0" " "7 "7 171 026 gag | Semeral depression has however spread | yen.ifan’med: English .. .." .| 17 2053
Light, medium and heavy .. .. .. 026 028 | to other markets, particularly the Bast | Yellow Ochre, French ., .. .. 150 225
No 2 S e r il o s 0L 2D - 0 27 3 SELT Whiting, ordinary .. .. .., .. 045 0 50
HRTTeaa s st s 027 0380 | and Far Bast, and we see nothing in the muhng. CRIAErERE o 5 060 070
gggg, 1};31? R A S e ggg ggg general trade that is likely to improve langlj:s,}fcgrﬁ'el:t,alc?sirs..'.'.". 3% ;g
Grained Upper .. .. 832 gg; matters at the present time or in the (Rf]r‘—‘:]?’?] ((‘f;’l‘:]e(";‘tt At o Sy raaliaint iy égs 3&)
Sx‘i‘g“;’{{i‘?s“‘g‘re;;ch" 065 070 | near future. The Cotton trade is suff- ;:{zi‘(’?‘lﬁfaliesICemler‘lMt)O.. S e Saalen g (13
% » s - . o . e "eks. per 1) 43 se e ee ss
g:glldsél oAt 823 ggg ering severely, and this is affecting | Fire Clav. 200 b. pkes. .. . 0" 1322 2% g
nas ou et eeMvie L E i 2 . 3 2 e we
Hemlock Clﬂlf] g 838 833 allied trades such as bleaching, dyeing, osin, per 100 Ibs. .. .. Sl e 25055, 0n
ke Light i J a1 - .
gféx"i?fcm”.;. SN ites st ey 095 125 | calico printing, ete, and the immediate
gpiit-s, lligh&yand medinme ot 3y 833 8,:;’; outlook is anything but satisfactory. Glue—
s DhEAVY  vs o feaihee b A e ta 1 < s i ¥
sglits, small s e T e s gég g%g [here is only a very moderate demand ll}mm-;-ti(q Broken Sheet «. .\'.v-.. 5. 0100 15
lienthe,r g u:ra f% BT o o L T for chemicals, and in most articles there 1:3:((1: ’{]‘51.(.5,“ DY s NS = 009 010
Enamelled Cow, p : wineeel 0 13 0'16 ; enal i B R R R TR 01
Febhie Maraim od 17 et il e is no inclination to purchase anything [ AMerican White, barrels .. 016 012
GloveIGrain (. 5t 290 0 95 el e e o 813 0 16 5 A Coopers’ Glue .. .. 019 923
g' C;a”'c R st TS S ai i R g (1)3 ggg beyond actual near rvequirements. In | Brunswick Green .. .. e 3?3
But . ... .. ... 1 0l 01 |Tar Products a moderate trade has heen | (o Imperial e N T o g
it llxlfak/tv b kR 832 passing. Solvent Naphtha continues in 2 Furniture Varnish, per gal.”.. .. o7 333
Russetts, NO. 2 v, ve <o ce vo oo oo o0 ggg ggg fair demand, but at low prices. Benzoles I:?r“lnlfnigm SR S 822 8;’2
e P Da . ML s iR oo are quiet, and any business that is being | Jrange Shellac, No. 1.... .0 [/ [l 225 28
Emt.‘.f;'regr:{: (;?,h it R s e e e s JHOT G ] 7k Al 5 ; 3 2 | Orange Shellac, pure .. .. .. ..., .. 245 285
Dgig';fa, gxt'ra Saur CORR et S e OB 074D done is at reduced figures. Creosote is :}hl'fe Shellae .. .. .. .. .. oL oo oo 290 295
Dongolal No. ... «o soae e so ae ve 020 022 QIIiEtGI', and: lower I)I‘iCPS are bemg Hias P:”f"t" l}ul];. 100 Ib. barrel .. .. ., ., 140 142
Dongola, ordinary .. .. oo e oo oo oo 014 016 Putty, in bladders .. ..... ..',. .~ 165 167
Coloured Pebbles .. .. v o oo wv oo 015 017 f gantoq all round. In Crude “arbolic also | Parish Green in drum, 1 1b. pkg, .. .. 024 025
Colotred 1Call is! vuivcs wui e oui ww vos 101750720 i . L Ralsomine 5 Ib. pkgs .. .. .. .. .. .. o1
there is more disposition shown by
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CONTRACTORS TO H., M. GOVERNMENT, ; ADMIRALTY AND WAR OFFICE LISTS,
MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.; M. Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

HEAD OFFIGE, Hunslet, Pepper Road, LEEDS, Eng.
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i
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—ondon Office:—|.ennox House, Norfolk Street, Strand, W.C.
Austraiian Addrees:— Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 Photographs.

WHOLESALE PRICES CURRENT. | ™makers to meet buyers' views: Orystal | youorpeiro pooo CURRENT,
,(Jaa-bolm continues slow of sale, and
: ; ,Liqujd is more easily obtainable. Pitch
NASLE o A Wholesale. | Femains fairly st.ea'ly at the .reduce'd Name of Articls, Wholesale,
| prices, but very little fresh business is
; being done for the present, many buyers
preferring to look on, Sulphate of Am-

WOOL— $ e % c | monia continues steady, but there is | Champagnes— i
Qanadian Washed Fleece .. .. .. .. 025 026 | Jitt]e disposition to buy for forward deli- 2 e
| il B it e ol 1B LSRR e A Rl e oot~ rhoas | U8 0= In Tour, e BESL UL e g iy g
g:lt;l', Ay o s e RS B8 1 i ouent \ Gairal Chemicals, Sulphate of
Australian, greasy .. .. .. .. .. .. .. " 900 [ Copper has -shown some attivity :  a Brandies—

ot et good trade has been pa;s.sing, but values B

have been rather erratic. Green Cop- A AU NG R s lg ;g }70 g
Ale— | peras is dearer, and is in good demand g::g{;g}dgzlos'yéhré' flite 12" qts, ‘Tnease % 00 0 00
ﬂgﬁ:ﬂ %tt:.'.'.'.'. R bR Ll 720 |for home consumption and export. Lead ﬁ}gﬁ:{ﬂ ‘If‘“lgurodlf Ci’g‘;“tcs oSSt i e
Canadiah DA, o« oo <o or -« «o +s'es 085 150 | Acetates and Nitrate are now steady | Richard V.0., 12 ats. .. Ay lgg
after their heavy fall, but are still inac-
Porter— tive: White Lead is freely offered at low A
Dublin Stout, ats. .. .. .. .. .. .. 240 259 | prices, and the United States is compet- aadiviny L0
Dublin Stout, pts. .. .. .. .. <o .. .o 76y 7 g5 i jadt v
Canadian Stout, pts .. .. .. .. .. .. 7g¢ 7gs |Ing keenly in England and on the Conti- Bullock Lade, E.E.S.G.L. ot )
{:55‘;,353;5;5'.1'..' A égg %g nent. Carbonate and Caustic Potash ﬁl,:sz.‘;"cgf‘vzé_"””_.".:‘ g e % %388
have a fair enquiry but are easier. Mon- g‘l?;‘é‘}'l‘;"“:xé‘]ﬁnf,';e'ﬁ' s : ggg ‘g gg
* Spirits, Canadian—per gal.— 3 treal Potughes very scarce. White Pow- go gpigzals Iefce?:;"’emﬂ. B ggg
Aloohol 65, O.P. .. .o oo 450 460 |dered Arsenic is dull, and after a some- do: ‘Finiest. Ola Sc'ott-h?tslé ‘ats. o 9 50
,ﬂviﬁ::: gg-‘?_-PP. : ;g g% what firmer tone caused by reports of |, ' ppg
l!“b ‘gi_egku.x’.orh.. S v 860 380 m'mnggments amongst  manufacturers, D T
e R 320 350§ tho maiket i again easier. Yellow Prus. | [rish Whisker
Poits. siates of Potash and Soda are dull, espe- I power's, gts .. .. ..'.. ¥ad 10 25
Bhielie 00 LU e T Vhe VisRiaN s Thivais erd wt ptbeiiRRet e LD o D R e
) A A S e ARG lower prices is attracting some attention Iliurke’ts "I:x"tt': et e el 288112558
tor forward delivery. In heavy Alkalies | A"8°%UT® PBitters, per2doz 1L 10 200N 00
Sherries— there is no change in values, but demand
Amontillado (Lion) .. .. .. .. .. .. 350 400 |Das eased considerably : comparing Jan- | Gin—
Other Brands .. .. A7 et e 0L 8BL 00 nitaryy TR wit.h Janum‘.\‘", 1907, the ex- Canadian green cases .. Vit s b
it ports of Bleaching Materials show a de- ?i’}‘&%ﬁﬂﬁ",’. BT AT . 725 800
I NG cline of 1126 fons or £5037, (§25,185) Gineer Al Balfist 4y, i1
T T 48 88 | wnd Soda Compounds o decline of 4,38 | ot vater imports, {3 1% 78

tons or £20,189, ($100,945.)
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PERPETUAL CALENDAR

1908

FEBRUARY

1008

Sat SUN

Mon

Tue Wed

Thu Fri

1908

MARCH

1908

SUN Mon

Tue

Wed Thu

Sat

15 16

22 23

29 30

FEBRUARY, 1908, 29 DAYS.

10 11 12

17 18 19

24 25 26

31

13 14

20 21

27 28

APRIL, JUNE, SEPTEMBER;, NOVEMBER, 30 DAYS.

Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to date.

Founded by the present

Editor-Proprietor in 1875,

MINERAL PRODUCTION.

The preliminary report of the mineral
production of Canada in 1907, issued by
the Director of Mines, shows as follows:

Metallic.
2 Quantity.  Value.

Antimony ore, tons 2,016 $ 65,000
Copper, 1bs. .. .. ..57,381,746 11,478,644
Gold—Yukon. .. .. ...... 3,150,000
Gold—AIll others. .. ...... 5,114,765
[ron ore (exports),

DDA sl 25,901 45,907
Pig iron from Cana- y

dian ore, tons 107,599 1,982,307
Lead, lbs.. ..47,565,000 2,532,836
Nickel, lbs. .. ..21,189,793 9,535,407
Silver, oz.. .. 12,750,044 8,329,221
Cobalt, zine, & other

metallic products . ...... 200,000

Notal metallicl <5 L cans $42.434,087

Non-Metallie.

Arsenic (refined),

IbR i 660,080 36,210
Asbestos, short tons 62,018 2,482,084

Asbestic, short tons. 28,519 22,059
Chromite, short tons 7,196 72,901
Coal, short tons ..10,510,961 24,560,238

Peat, short tong . 50 200
Corundum, short tons 1,502 157,922
Feldspar, short tons 12,584 29,809
Graphite, sho:t vons 579 16,000
Grindstones, sht. tns. 5,382 46,876
Gypsum, short tons. 475,508 642,470
Limestone for flux in

iron furnaces .. .. 359,503 298,097
Mica,; short \tong ' . & i s o 333,022
Mineral pigments—

Barytes, short tns 2,016 4,500
Mineral pigments—

Ochres, short tons 5,828 35,570
Mimeral water, galls. 250,985 110 521
NSRRI RS D o 748,581
Petroleum, bbls. TS3 872 1,057 0m%
Phosphate, tons . .. 759 5,514
Pyrites, tons. 39,133 189,353
Balp tons ol A0 72,697 342,315
Tale, tons 1,534 4,602
Tripolite, tons .. 30 225
S e A P AR R A A s $31,217,060

Structural Materiais and Clay Products.
Cement — natural

rock, bbls. .. .. .. 5,775 % 4,043
Cement — Portland

bbls. .. 2,368,593 3,374,828
Flagstones, sq. yds. 3,000 2,550
Sands and gravels,

(exports), toms .. 298,005 119,853
SeweripIne it 1wl 1o 1,211,000
Slate, squares .. .. 4,335 20,056
Building material, in-

cluding bricks, build-

ing stone, lime, &c.,

estimated on the

basis of production

Gf, JOOGL A Pt ATy e 7,500,000

Total structural

material and eclay

products .. NI $12,232,330
Total all other non-

Toetadlie; (IR IR Sl R ician 31.217,060

Total non-metallic ..., ..

$43,499.300

Total ‘mefallic: . 8w, 42,434,087
Estimated value of

mineral  products

not returned: V. 0 S Ua 300,000

...... $86,183,477"

Total, 1907
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ADEQUATE PROTECTION OF BANK FUNDS

Apart from Party Politics

We make TELLERS CAGES, Bank Railings and Enclosures of Brass, Bronze and Steel,

in plated finishes of all kinds, and ship to all parts of the World.

The Geo. B. Meadows

Toronto Wire,

Iron and

Brass Works Company, Limited,

479 Wellington St. West, TORONTO, CAN.

The annual production since 1886 is
given as follows:—
1886 .. 10,221,255 1897. .. 28,485,022
1887. .. 10,321,331.. 1898. .. 38,412,431
1888. .. 12,518,894 1899. .. 49,234,005
1889. .. 14,013,113 1900. .. 64,420,983
1890, .. 16,763,353 1901. .. 65,804,611
1891. .. 18,976,616 1902. .. 63,211,634
1892, .. 16,623,415 1903. .. 61,740,513
1893. .. 20,035,082 1904. .. 60,073,897
1894. .. 19,931,158 1905. .. 69,525,170
1895. .. 20,505,917 1906. .. 79,057,308
1896. .. 22,474,256 1907. .. 86,183,477

The report says:—The early months of
1907, and even well along past the mid-
dle of the year, was a period specially
marked by great aectivity in all branches
of commerce and the industry
shared with other commercial undertak-
ings, the beneficial results of increasing
prosperity. The outlook was, for a min-
eral production far beyond all previous
records. But excessive prosperity prought
about its own depression, since within a
few months of the close of the year, a
rapid change took place.  Wheveas be-
fore, the transportation companies were
unable to take care of the business offer-
ing, work was so plentiful that labour
became scarce and high in price, the de-
mand for commoditics so great, that in
the case of the metals, prices rose to fig-
ures seldom before reached; in one short
month exactly the reverse conditions were
in evidence; railway cars became idle ror
want of freight, labouring men were glad
to accept reductions in pay and keep
their jobs, and the prices of the metals
fell with rapidity. Fortunately, however,
for us in Canada, the financial stringency
has not had such serious results as with
our friends across the borler, and al-
though some of out mineral ndustries
operations,

mining

found it necessary to cease
some of these have already resumed, and
the great mass of the mining industry
“still continues to enjoy a conservative
and steady progress.  Fortunately, also,
this change of conditions occurred too
late in the year to seriously affect the
expected inerease in mineral output.
Thus it is that we are enabled to record
a substantial increase of over nine per
cent in the mineral productior ra 1907,
as compared with 1906. The total value
of the output valued according to tne me-

‘gradually

thods adopted in thich branch sinee its in-
ception, was about $86,183,477, the lax-
gest output the Canadian mining indus-
try has yet attained. As might ve ex-
pected, however, increases in production
are not shown uniformly througmouy all
the mining industries. There are some
decreases to record, such for instance as
in gold and lead, and in a number of pro-
ducts of lesser relative importance, such
as corundum, feldspar, graphite, ete., but
these are more than counterbalanced by
the large increases in pig iron, silver, as-
bestos, coal, natural gas, petroleum and
Portland cement. Y

JAPANESE EMIGRATION.
Before the Budget Committee, in ans-
wer to eriticism, the Japanasse Minister
of Foreign Affairs said that the govern-
ment recognized that the anti-Japanese
agitation on the Pacific coast and else-
where, was due to the advent in large
numbers of low class labourers. Ile was
im a position to say that the export of
such labourers, to countries where the
anti-Japanese sentiment pl'o\'uile(l; would
in future be restricted by the government.
With regard to Korvea, and by virtue of

the new treaty mnegotiated with that
country, the Japanese government was

assuming  diplomatic. rights
there; and the condition would be so far
improved as to make the property and
lives of Japanese people going to that
country safe and satisfaétory.

Later the Vice-Minister of Foreign Af-
fairs, answering parliamenvary inquiry,
said that the Japanese government was
taking every possible measure to dispel
the so-called “yellow” phantom. Refer-
ring to Manchuria and Korea, he said it
was the government’s intention to en-
courage emigration to these regions. He
agreed with members who said that the
conduct of uneducated  immigrants in
foreign lands tended to bring the name of
Japan into discredit; but, as it was not
possible to educate emigrants before their
departure from Japan, nothing could be
done except to employ all lawful means
of selection in granting passports, and to
exhort the emigrants to gond behaviour
at the places of their settlement.

PATENT REPORT.

Belony will be found g list of Canadian
and American patents recently secured
through the agency of Marion & Marion,
Patent Attorneys, Montreal, Canada, and
Washington, D. C.

Any information on the subject will be
supplied free of charge by applying to
the above named firm.

Canada: Adam K. Cameron, Montreal,
Que., partition construction; Capt. Eu-
chariste Degagne, Limoilou, Que., sound-
ing device for vessels; John E. Goodman,
Montreal, Que., latch; Duncan Gray,
.»\lexan(l;-ia, Ont., whey measuring appa-
ratus.

United States: REdward Rennie, Hali-
fax, N. S., shoe-heel attachment; Joseph
N. Champagne, Ste-Clotide Horton,
Que., potato digger; Desire Pepin, Sr.,
Montreal, Que, apparatus for examining
submerged bodies ; Fortunat Audet, St-
Jean Deschaillons, Que,. hoat.

da

—The Dominicn (Government has sent a
representative to London to urge upon
the Imperial, Indian and Colonial anthori-
ties the advisability of restricting the im-
migration to Canada of Asiatics from Bri-
tish possessions.

—The public accounts of Prince Bdward
Island show a surplus of $4.399.

DOMINION L INE
Royal Mail Steamships.
PORTLAND TO LIVERPOOL,

Dominion, Feh. 22.
Vancouver, Feb. 29
Kensington, Mar. 7. '
Steamers sail from Portland 2 pm
First-class rate, $50; second-class, $40
and upwards, according to  Steamer.

MODERATE RATE SERVICE.
To Liverpool, $4250 and $45.00.
London, $2.50 additional.
Third-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

For all information, apply to local
agent of

Canada, Mar, 14.
Southwark, Mar. 21

To

DOMINION LINE,
17 St. Sacrament St., Montreal

3
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ESTABLSHED 1837.
Telegraphic Address:
“Rope, Walsall.”

Works:

J. HAWLEY & CO,

Goodall Street, WALSALL, Eng

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cioths,
sacking,
Canvas,
&ec.

K
Cart,
Waggon
and
Rick Sheets,

TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty’s Government.

Tantarra St., and Selborne St.

[HE

“RAPID” SHAKING MACHING

The H. Edmonds’ “Rapid”
Shaking Barrel Company,

60 TENBY STREET NORTH.
BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

Established 1810,
EMAN" SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. & o REDDITCH, ENGLAND.
I |
SPRING EVE
Y,

¥
& | e
AT | AN

2

l
: 3
‘ @RRUSINTESTINE
209
[ |

| ILLUSTRATED CATALOGUE OF OVER 200 VARIETTES. I

ESTABLISHED 1881,

THOMAS SMITH,
68, LOWER ESSEX ST.  BIRMINGHAM, England.

MANUFACTURER OF

Drums,
Banjos,
o v
T Machine
Heads.

Reed Instrument Repairer.

Brass and

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Mar. 17, 1908,

INVESTORS

Name of Company. Sh};gés Dl&l?l'sgnd pms_ vfﬁ,e 3;'{‘(?‘;‘3 q%ﬁ%ﬁ. desiring to know the truth regard-

Der year. Share. perct. ing any investment they have made

or are about to make in any Can-

(B}:lnau:]l; ﬁ;:n oy n..m md.M.:n?.e 4 13,05&? i mas. i’gg i’gg 160 adian mining company should write
%ﬁﬁﬁ“ﬁlﬁ’mﬂ A e %g’% 75*:2 moe. 1% ;3 283)7 to the_ Inquix:y‘ Department of The
Guarantee Co. of North America ..| 18,372 | 2—3 mos. 50 50 160 Canadian Mining News, and they

British & Foreign—Quotations on the London Market, Mar.

will receive without charge prompt
and reliable information and advice.

Alliance Assurance .. .. .. .. .. «.| 250,000 | 10s. p.8 20
Atlas e oo 120,000 100 s ve o a¥ 10
British and Foreiln Marine.. . 7,000 20 20
Caledonian .. . 21,500 ( 12s, p.8, 25
Commercial v’ l"u'e ‘Life & )hrine £0,000 45 50
Guardian Fire and Life .. A 200,000 8} 10
London and Lancashire Fire.. .. .. 89,155 28 25
London Assurance Corporatton e U9 351862 20 25
London & Lancashire Life.. . 10,000 20% 10
Liv. & Lond. & Globe Fire nnd Llfe £245,640 | 90 ST.
Northern Fire and Life .. .. we 30,000 32 100
North Brit. & Mere. Fire and thc .. | 110,000 [ 84/6 p.8 25
Norwich Union Fire .. . 11,000 £5 100
Phoenix Fire .. S 53,776 35 50
Royul tnsurance Mire and Life .. ..| 130,629 63} 20
Sun Fre .. .. oo ec so oo 20 o oo oo | 240,000 [ 836d p. 8 10
OTHON s ra6 4 shine I byl el 3t 45,000 15 p. 8. 10

This paper is the recognized
215 112 114 mining organ of Canada, contain-
e 0 e ing all news pertaining to Cobalt
: G and Tarder TLake companies and
5 10 103 mines. Subscription, $1.00 per year.
P A A sample copy of The Canadian
: o fie Mining News will be mailed FREE
10 73* é‘i" to any address for the asking.
6 381 89 }
12 lgg' s Address:

4 35 : e

™ 2 25 The Canadian Mining News
% 6 & TRADERS' BANK BUILDING,

*Excluding periodical cash bonus.

TORONTO, Can.
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E. WILLIAMS & CO,,

MANUFACTURING JEWELLERS,
Rina Makers and

Jdiamond Mounters-

687 Vvyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts,
Special Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Phoenix Works.
REDDITCH. & - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES

and Fancy
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago. .
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C,

; AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
"7 1W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..
)

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

; THE HOLDEN JUVENILE
CYCLE CO., Ltd..
: TAME MILLS, WALSALL, England.

M. 8. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

Hstablished 1840,

Handley & Wilkins,

LIMITED.

Manufacturers ol

Heav~ Steel Tovs-

Tools and Hammers
of Every Description

Phillips St. Works Aston Brook,

BIRMINGHAM. - ENg.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, etc., ete.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. Q. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks. ’

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM™M, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limitedq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLIN GS, COLLARS, H
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. : : :

FORW 4RD |
West Bromwich, « ENGLAND.
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES.

INVENTORS, PATENTEES, AND
SOLE MANUFACTURERS OF THE

MOTOR GOGGLES,

Every descrlptlon of EYE PROTECTORS OR GOGGLES
Made to Order.
BEST HOUSE IN THE TRADE
FOR COLOURED FLAT GLASSES.

PATENT WIRE GAUZE EYE ~,PROTEOTO§S.

Special Prices to Canadians under the NewTariff,

2l9 and 220 SUMMER LANE, BIRMINCHAM, England.

Frank R. Pardow & Co.,

Manufacturers all kinds of

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff.

Contractors to His Majesty’s Government.

McKINSTRY & CO.,
Riding
Saddles.

SADDLES FOR

CANADA
A SPECIALITY.
SEND FOR LIST.
Digbeth, - - - WALSALL, England.

Ol Bridge Street, - - WaisaLt, England,

Special Terms for Canadian Buyers under the New Tariff.

The Smethwick Boiler Covering Co., Smethwick,England.
Telegraphic Address, “ COVERING, BIRMINGHAM.”

Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost.  Packed in 5-cwt. casks for

~ shipment.

Also makers of the well-known “ CROWN ” Boiler Fluid for preventing scale formation on steam boilers.
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

ENQUIRIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address:
“RAM. BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
180 PARK LANE, ASTON,

BIRMINGHAM
ENGLAND.

Special Prices to Canadians under
the New Tariff.
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE

BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND

GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng.
Late 153 154 and 155 Strand’

Works: -
LONDON & BIRMINGHAM.

SPRINGS.

We are Manufacturers of every description of MACHI NERY SPRINGS, high—clasé quality

and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE.

SPECIALITIES, RAILWAY_SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Klectrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &e., &e.

Contractors to the War Office, Admir-
alty, Home, Colopial, and Foreign Rail
ways. Prompt Attention tc all enquiries
and prompt delivery,

Telegrams: “SPRINGS, OLDBURY”

LION SPRING CO,
Oldbury’
BIRMINGHAM, ENG.
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MEMBERS /

2 OF THE
ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art; the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the wateh chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

A 1 Sample post free 25 cents, 1 Dozen post free 32,25

W. TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM ENGLAND.

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, [te,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingnam, Eng

C.J. ADIE s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

: Cables, “ ELEPHANT, BIRMINGHAM.”
MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and' WEAR GUARANTEED

"Spe cialities Specialities

©ORUETS CHAFING
JAM JARS, DISHES
CAKE WAITERS,
BASKETS EGG FRAMEF
B — —— i

Catalogue of 60 pages free on application,

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
*‘VENTNOR'® BRUSH WORKS!

NEW JOHN ST, BIRHINGHAM Enll

Special terms to Can&dl.
under the New Tariff,

Crumb, Plate, Watch,
Hearth, Jewellers’ and
1l kinds of Household
Brishes made to order.

Bpecial terms to Canadian buyers under the New Tarifl,

GEORGE (DOORH

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,

Baits and Fishing Tackle.
ALSO SUPERIOR

Artificial Flies

FOR

Cable Address
“REELS
REDDITOH.,,Salmon. Trout, Bass, &e.
National Works,
REDDITCH, - ~ = =~ ENGLANS

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE.

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

57-59 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Canadians under New
Tariff.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

~t

SADDLES, BRIDLES,
of Every Description,

111 Persehouse Street, WALSALL, ENGLAND.

R. Nevil

RING MANUFACTURER,

48 Vyse Street, BIAMINGHAM, England

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Bpecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Bilue Red & Brickworks,

OLDBURY,

BIRMINGHAM, - - 2

Nr. ENGLAND.

Manufacturers of Blue, Brinaled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

 Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff,

Established 1894.

ALFRED SMITH,
Cycle & Adotor Sundries.

Manufacturer of
all kinds of . .

Including:—Secrews and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips, Pump Connections, ete., ete.

A — e cn i

Albion Works, George St. Parade, — — BIRMINGHAM, ENG.

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

SouIR.IJ

3

Novelties and Special Patterns
IN SMALL SILVER WARE.

Miniature Rims,

Lockets and Pendants-
GOLD, SILVER, and GILT.

Telegraphic Address:—* Miniature, Birmingham,”

ILLUSTRATED LIST ON APPLICATION.
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JOSEPH GIBSON &. <O,
- A Stokes & Co..

Unity Works, WEST BROMWICH, England.

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Lages to nest for export.
Brass, Enamelled

& Wood Birdcages.

Speeial Prices to Canadians under
he New Tariff,

yFERNS Bros.,

BEFORE ORDERING WRITE FOR OUR PRICES.
==rORE ORDERING WRITE FOR OUR ¥
77 & 79 CHURCH ST.,

MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.
BIRMINGHAM, ENgG.

If you are interested in '
STAY ano CORSET, CASE HARDENING,
Manufacturer for the Wholesale Trade.

Write at once for Bample of Case Hardening
We make the most improved Corsets

Composition, cheapest and most reliable material
and the lat:st fash'on for the Canmadians. on the market for the purpose.

JOHN ELSE & SON,
Kobabe & Kuphal i

48 MUNTZ STREET,
]

42-44 Summer Row, ,BIRM“\GHAM’

BIRMINGHAM, ENGLAND.

ST

England,

Special Prices to Canadians under the New Tariff.
Telegraphic Address: © HARDENING, BIRMINGHAM.”

MANUFACTURERS

OB BRIDLE BUCKLES, &c.

M ETALL'C ) : i ESTABLISHED 1819,

James Westley,

UNION STREET NAIL ,

and and BUCKLE WORKS, &

/ / WALSALL, England. e
Taianic H | WOOD

_] | Bird

STAPLES, and DEES,

==
Muummmuum M i, AT
Sz | ] CAGES
st S T
il u-?x" / i
AL FANCY
p TR xu;uumummuummnmumt L >

= AQUARIUMS

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

-

B. Mason & Sohé,

Manufacturers of the

: *“DEFIANCE ”
Manufacturers ot Brand of Saddlery
s Brushes.
Brass and Copper Circlg:, German Silver, iy s W
lanks, etc., ete. ! D
Rollers of Spoon and Fork Blanks, etc., ete DANDY Rty Ptk WATHR BRUSHUR
Wharf Street Rolling Mills,

with Secure Bracks, SPOKE BRUSHES, with Leather:

i Face and Secure Backs, COMPO, HORSE, etc,
Aston Manor, Birmingham. Eng.

Specialité: LEATHER HOKSE BRUSHES.

Special Prices to Canadians under the New Tariff.

Special Prices for Canadians under the New Tariff, W
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St,, BIRMINGHAM, ENC.

The Canadians have Special

Terms with us. Send for Price List.

<=

VOLUTE {
SPIRAL. \
AND FLAT
l SPRINGS

WEST

BROMWICH

SMITH BROS. & HILL, Lo.

Albion Spring Works,
WEST BROMWICH,

ENGLAND.

GROVER_
SPRING WASRER.,

THACKRAY
LIMITED YAy

Manufacturers of every description or - A
"SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS:
CYCLE SADDLE COILS.

LOCK SPRINGS.’
DOOR SPRINGS. 2
TROUSER CLIP SPRINGS.

RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

B

Contractors to the War

Office and Colonlal Rallways.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent in favour of Great Britain.

M. W. HAMPSHIRE,

MANUFACTURER OF

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : :

! SOLDERING IRONS. MILK CHURN FITTINGS,
¢ STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES : : 3 : :

WROUGHT-IRON FLOWER STANDS, IARDINIERES, TABLE

STANDS, UMBRELLA STANDS,

Fire Screens, Floor 'Lamps, Curbs, Electric Fit-

tings, Gas and Oil Brackets. Specialities made to
Sketch or Patterns.

Td4iand 75 Milk Street, Deritend’
; jandi34 Glover Street!

Birmingham, England

The Palent * PREMIER"

Stitching Machines

Stitch Separators.’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel—Openers
Channel—Closers
skiving Soles & plece-soles
Machines { Middiog ™
For . . « ( Shanks,etc.
8plitting Machines
Hammering Off Machines
Vamp 8tay Machines i
And all kinds of up-to-date Finish-
ing Machinery, also many other
useful and novel machines and
applianges for the Boot and Shos
Trade. %
To be had from the Patentee n9
Sole Maker. Telephone 580,
P\
ENGINEER,
JOB L.EE. Premier Works, KETT[RING 9 Eﬂg
Agent for “ELSWIN" 8luggers. “EKEATS" No. 7 §titcher, etc., 810,

wl. FULFORD & GO.,

Wlholesale Brown Saddlers.

98 Liehfield Street, WALSALL, England.
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el hic Address :
{ s,l:a‘;t.e’t, Bhinlnghnm

WLEDDING RING

DEPARTMENT

BEST FINISH WEDDXNG RlNGS 29-CT., 18- T, SCT.

These Drawings are
to Scale,

DOCKS !

EsTABLISHED 1820.
Telegraphic Address—-‘‘Nightingale, Walsall, t

Ghas, Nightingale & Son,

'Manufacturers of,

fﬂADE MARK

Ramess & Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &ec., and for Home MARKETS,

36 Bradford Lane, * WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS.

Special Canadian Terms New Tariff.

OFFORD &
WILSON,

Manufacturi ng

Electrical Engineers
98 Woodcock St. BlRMlNGHAM, Eng,

Theatre
Lighting

A ccessories

.Complete Light B x set with Lamp, -

and show a 3} dwt. 9-ct., 4% dwe)

18-ct., and 5 dwt, 22-ct. WEDDING

RING of each shape, angd sectlon
of same

John Whéele'r:& Son,

For Water Closet Cisterns and Pumps, ete,

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pes
cent in favour of Great Britain.

Crutch. Condenser, an | Mediums.

H. FOWLER & Co, |

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

‘ 8pecial prices under the New T
B Tariff., s

105 Carver Street, -  BIRMINGHAM, Els ]
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North American |:ife Assurance Co.

=190 7
TOTAL CASH INCOMB.. .. .. .. .. ...... $1815097.69
JOHN L. BLAIKIE. i s* : i L. GOLDMAN, AIA, F.CA,
Aot FOTAL ASSHAR: vole ol ials o0 s i deid, ) 8/735,976,08 Mo Db B
NET SURPLUS to POLICYHOLDERS .. .. .  673,556.04
PAYMENTS TO POLICYHOLDERS .. .. .. ..  607,347.44
Home Offlcey - — - " Toronto.

Dominion Fire 'NSURANCE
COMPANY
HEAD OFFICE, TORONTO.
Authorized Capiial .iv.ci.itvionsdevine §1 000,000.00
@Government Deposit...o.ocieiiiiininns 54,733.33
President, ROBERT F. MASSIE. Toronto.

Vice-Presidents, ALEX. TURNEK, Hamilton.
. PHILIP POCOCK. London.

Quebec Office: 71 St. James Street,
Montreal,L. A. Masse, Gen Agent,.

Hstablished 1875.

E. SADLER
& SONS

LLENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Casges, Stop Cases, &e., &e.

34 Great Hampton Street,

BIRMINGHAM. ENGLAND

Special prices to Canadians under the
New Tariff.

Individual Evening [nstruction

ON

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

& e LA
Renouf Building, Cor. St. Catherine
and University Streets;,

Book-keeping, Arithmetic, Penmanshi
Bhorthand. Type-writing, Correspondenog
English, French,Civil Service, etc, Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list. "Address :

J.D. DAVIS,
Reneuf Building, Cor. St, Catherine
and University Sts,, MONTREAL

“FLYNN BRO'S & C0.

MANUFACTURERS OF

WROUGHT IRON é2nd

COPPER GOODS...
Art Metal Workers,

PAUL PRY WORKS,
NelW SUMMER STREET,

Birmingham, - Eng.

Dart Spring & Safe Company

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. 3 s 3 : F ]

West Bromwich, ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3
per cent in favour of Great Britain.

J. W. NICHOLSON £ SONS.

MANUFACTURERS OF

DOG COLLARS, WATCH ,
GUARDS & PURSES.

Station Street. WALSALL, England,

Special Prices to Canadians under the New Tariff,



THE CANADIAN JOURNAL OF COMMERCE 575
INSURANCE. INSURANCE.
: ity ASSURANCE ! BRITISH A[ERICA Assurance Company
h F e er a I e COMPANY HEAD OFFICE . TORONTO.
HEAD OFFICE, HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.

Capital and 'Assets .. .. .. .. .. .. .08 L.
Total Insurance in force .. L
Paid Policyholders in 1907 .. .. .

Most Desirable Policy Contracts,

DAVID DEXTER,
President and Managing Director.

$3,870,472.74
18,965,117 .:93
287,268.17

H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best . ..

Do not place your insurance

policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

(ASSESSMENT SYSTEM.)

The Indebendent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memters,

MEMBERSHIP open to men and women, who pay the same
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable
in advance at fixed periods and graded wvecording to age at
entry.

ASSURANCE granted on Whole Life, Instalment Whole Life
and 5, 10, 15 and 20 year Term plans.

POLICIES liberai, and issued for $250, $500, $1, 000, $2,000,
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re.
sulting frem Accxdent, Disease or Old Age, Sickness and
Funeral.

MANAGEMENT capable, progressive and up-to-date, but con-
servative.

FRATERNAL BENEFITS, free medical attendance, nursing in
certain cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,
ete.

\

NO ASSESSMENTS AT DEATH,
Full information regarding the great 1. 0. F, system of Frat-
ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office :
TEMPLE BUILDING, TORONTO, Can,

HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.

®. MATHISON, M. A, - - - « -« . Supreme Secretary.
T. MTLLMAN, M.D,, B.P.

R. Broek, Vice- President; Robt. Bickerdike, M.P.; E. W. Cox;
D. B. Hanna; John Hoskin, K.C.,, LL.D.; Alex. Laird; Z. A,
Lash, K.C.; W. B. Meikle; Geo. A. Morrow; Augustus Myers;
Frederic Nicholls; James Kerr Osborne; Sir Henry M.
Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. . H. SIMS,
DAPLING LS AT M BP0 M e
ASSETS ¥ e
LOSSES PAID \L\LL ()1(‘ L\M—Xl‘lo\' 5

Secretary.
. $1,400,000.00
2,132,453.39
. 31,412,129.22

E4 &RNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES

N WHO CAN Meet the first requirement will find the other two
pxomptly supplied by the Union Mutual.
Policies recently changed ito comply with revised laws.
to the times,

UN'UN MUTUAL LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHA’-‘!DS PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 St. James 8t. Montreal,

For Agencies in the Western Diyision, Province of Quebec and Eastern Ont~
ario, apply to WALTER I. JOSEPH, Manager 151 St. James 8t., Montreal.

ALTER MIDDLE TON

<& Dit SinkerTooL MAKER,
g 3
,SI\S N ‘X\&SAS CZ 8 ‘9/4’ \S“(Q,o

% ‘&Q\ STAMPER & PIERCER 0[/
2l A
MlNGH

Everything up

“—

ENCLAND
‘4'
=
IS
"h
g'
4;
\)'
‘5
c’,\
SNYIDP NA

VYSE s T BIR

AUDGUARDS, PLATED HANDLE BARS

RIMS,” TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Ca,

158 Hockley Hill, BIRMINGHAM, ENG,

\MALTER PRATT,

)

3
& il 20
E
Q m ¢
: =
& - m

BIRMINGHAM, - England.
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The Metropolitan Life [The LIVERPOOL ' and

INSURANCE COMPANY.

LONDON and GLOBE

CONFEDERATION LIFE

Incorporated by the State of New York. |
R TR $176,429,015.00
" This Company has more premium-pay-

ing business in ‘force in the United : Canadian Investment exceed .

States and Canada than any other Com- | Claims paid exceed..
CANADIAN BRANCH :

hag had more new insurance accepted Head Office, Company’s Building, Montreaj
' J. GARDNER THOMPSON,

pany, and for each of the last 12 years |

and issued In America than any other |

Company, . : .‘
In 1906 it issued in Canada alone,
$15,334,576 on 86,764 policies.
Any of its six hundred Canadian

agents scattered through every town and

Geo. E. Drummond, Esq.

Insurance Company

Cash Assets exceed.... .. ..$ 54.000,000

o4 ea .. 240,000,000

‘ Wm. JACKSON, Deputy Manager.
J. W, BINNIE; Asst. Deputy Manager.

} CANADIAN DIRECTORS :

‘ E. 8. Clouston, Esq., Chairman,

James Crathern, Esq., Sir Alexander Lacoste.

ASSOCIATION

3,750,000 HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT 6PTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Residént Manager,

F. W. Thompson, Esq.

city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securities,
over $3,400,000.00.

GEORGE RANDALL, WM. SNIDER,
THE COMPANY OF THE PEOPLE, BY L ey Vice-President. | { . P, Raymond, Gen. Agt., French Dept.

Manager.

THE PEOPLE, FOR THE PEOPLE.

Waterloo Mutual Fire Ins. Co
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., 1905, ........... $564,558.27
Policies in force in Western Ontario over 30,006.00

Frank Haight, T. L. Armstrong,
R. Thomas Orr, Inspectors.

WRITE FOR PARTICULARS

MONTREAL OFFICE?
. 207 ST. JAMES STREET,

A. E."LAWSON, .. . Manager.

FOR SALE.

The property at the junction of the Oftawa and the St.
Lawrence Rivers, some 25 miles west of Mcontreal, within easy
reach by two railroads (general and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
1s caused by a fall of several feet from the Lake of Two

Mocuntains into the River St. Lawrence.
The mainland portion contains neaily four acres; the island
nearly one-fourth of an aere. The land slopes from a height

of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-

sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for

sa’e on application to the owner,

M. 8. FOLEY,

lditor-Proprietor of the “Journal of Commerce,”

served by the owner, there is scarcely any better fishing with- MONTREAL,
' ST ‘ | ASSURANCE

The Royal-Victoria Life Insurance Go.| W ESTERN “Surany.

= eee—————— FIRE AND MARINE. Incorporated 1851

The Directors' Report for 1906 shows large increases ﬁfggg’e %gx?r1907, -over- /GRS $§:§gg‘:égggg

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES TO
P S SR Rl SO G

DAVID BURKE, A.l.A,, F.S.S..

- General Manager Montreal.

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President :
W. B. Meikle, General Manager; C. C. Foster, Secretary.

Montreal Branch, - - 189 ST. JAMES STREET.
ROBERT BICKERDIKE, '- Manager.
FIRE. DIFE. MARINE. HCGCIDENT.

Commercial Union Assurance Co.,
LIMITED OF LONDON, ENG.
Capital fully Subscribed.... .. .. .. .. .. .. .. ..$12,500,000
Life Funds (in speelal trust for Life Policy ;
Holders) T TEiRola s a R ot o ot e o 16,263,810
Total Annual Income exceeds.. ... .. .. .. . * 16,250,000
Total Funds Exceed Sixty two and one half Million Dollars.
HEAD OFFICE, Can. Br., 91 Notre Dame St. West, Montreal.
JAMES McGREGOR, Manager.
W. 8. JOPLING, Superintendent Agencies.



