Banking, Insurance & Finance.

ESTABLISHED JANUARY, 1881

R. WILSON-SMITH, Proprietor

PUBRLISHED EVERY FRIDAY

Vol XXXl No.8

MONTREAL, FEBRUARY 24, 1911

Single Copy -~ 10¢
Annual Subscription $2.00

N this issue, THE CHRON-
BANKING PROFITS ICLE commences its an-
AND ALLOCATIONS. aual series of articles on the
subject of the profits and
allocations of Canadian banks. In the first article,
the earnings and dividends of the banks are dealt
with; subsequent articles will discuss the disposition
of profits, their general tremd, and the allocations
made by the banks towards the writing down of
their premises and to the officers’ pemsion funds.
These articles have long been widely recognised as
the most authoritative contributions of the kind on
the subject of Canadian banking, and the expansion
in their scope this year will, it is believed, add to
their utility.
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ANKING and finan-
QUEBEC PUBLIC cial circles, as well
UTILITIES COMMISSION. as transportation and
public service corpora-
tioms, are seriously concerned over the extended and
almost autocratic powers which it is proposed to com-
fer upon the Quebec Public Utilities Commission.
If these proposals are carried into effect it may be
that the credit of corporations concerned will be
seriously impaired, and that they will be prevented
from raising funds from time to time, which are
necessary either for the purpose of expansion or oi
improvement. Not only so, but the proposals may in-
deed very gravely impair the value of the securities
at present ou tstanding. It would be a serious matter
snddenly to impose new obligations upon a public
company, to reduee arbitrarily its earning power, or
to arbitrarily compel it to extend its operations into
unprofitable territory. We do mot for one moment
mean to infer that the commissioners would do these
things, but it is a very serious matter to give any
body of men such broad powers, without the re-
course of appeal from their decisions. But we have
confidence that the Quebec cabinet will hesitate be-
fore doing amything which would impair the credit
of these public wutilities and, indeed, inferentially
would impair the credit of the Provinece itself.
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TII: bill presented this week
MONTREAL'S NEW at Quebec was an umnex-
TRAMWAY BILL. pected move on the part of

the mew directiom of the
Montreal Street Rallway. The Montreal city anhorit-

ies insist in opposition to this bill that they should
have the control of their own streets and the giving of
city franchises. In this matter we believe that the
city is right. It is all very well to put the Street
Rallway and its allied undertakings under the con-
trol of the Public Utilities Commission, but it may
be that the charter rights of the Company will be
such that the members of the Public Utilities Com-
mission will be able to do little in the way of con-
trol. In regard to other powers asked for by the
Montreal Street Railway, mno company should be
granted perpetual rights in a great and growing city
like Montreal, where future requirements cannot
possibly be foreseen. This bill should recelve the
most careful and deliberate consideration.

o &

CCORDING to mnewspaper
MONTREAL LOCAL reports, the Montreal
IMPROVEMENTS. City Council is asking for the

right to be conferred upon it
to carry out improvements in any street it may
designate, at the emtire cost of the proprictors om
the street where the improvements are carried out.
This is a dangerous power to be in the hands of the
City Counmcil It may happen, for instance, that the
City C il may b P d of a craze for
paving, such as it had some years ago in comnection
with expropriations. The general rule in connection
witl: these local improvements is that an improve-
ment is carried out if requested by the majority in
number and in value of the proprietors interested,
the city comtributing a fair proportion of the cost,
say, ome-third or one-fourth. In any case, the pro-
prietor is entitled to be safe-guarded and to have
an estimate prepared of the cost of such an improve-
ment. He should have a voice in the spending of his
own money.

o &
HROUGH a clanse of
HANDS OFF the Montreal City

MOUNT ROYAL PARK. Council's bill adopted at

Quebec this  weok, the
City Council has obtained power to acquire land
in exchange for Mount Royal Park. Not one foot of
Mount Royal Park should be alienated. If the city
requires more land, 1t shonld be purchased. There
was determined opposition to a move of a similar
character some years ago.
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Prominent Toplcs.

Members of the Ontanio Legis
Cost of Legislators’ |ature, recogmzing the increas

Living. ed cost of living, have voted
themselves a well deserved in-
Cense. The sessional indemnity 1s fixed at $1,400

ctead of $1,000 as heretofore.

S “watered stock” is not yet to be
A “Watered forbidden in  Ontario. Mr . W
Stock” Bill _|nhn~1nn's' bill, which prohibited the

giving of common stock bonuses and
dlowed compantes only to issue sufficient stock to
was defeated on its
cond reading.  Mr. Johnston's bill promised a
hort cut to Utopia —only we are afraid 1t would
1ot have proved a short cut after all.

cqual the actual mvestment,

The affairs of this untortunate

The Farmers' little bank, whose troubles began
Bank. ° when the first efforts were made to
establish it, still occupy a

sderable amount of the public attention.

con
I'hat
thie should be the case is due rather to the circum

inces surrounding the failure than to the farlure
taelf. which was ummportant enough. The finan
1 this bank, both in its establishment and
during its subsequently very short career, 1S hap-
'y without parallel.

ng
cmg

A few weeks ago, writes our

Gold Cups for London correspondent,  the
Canadian Journalists. |apanese  ( overnment  pre-
sented through their repre-

wntative i London some handsome gold  cups
to those banks which took part in raising funds
during the famine a few years ago in north-castern
Japan. I understand that the Government has re-
cently presented similar cups to Mr. W. Bricles, of
the Christian Guardian of Toronto; Mr. J. E.
Atkinson, of the Toronto Daily Star, and Mr. W.
Dennis, of the Halifax Herald, as a token of
appreciation of their sympathy towards Japan.

That the proposed large new
The New Fremeh [rench-Canadian bank, with the
Canadian Bank. suggested title of the Banque du

Canada, will be  successfully
organized, 1s now practically certain, the announce-
ment having been made that the $7,000,000 of the
capital to be taken by French bankers has been
subscribed twice over. In addition, the underwrit-
ing of the remaining $3,000,000 of capital is pro-
ceeding satisfactorily in Canada. In view of the
powerful backing given this new bank it may be
expected to play an important part in attracting
French capital to Canada.

e . VST Et v+ WRPECRI % RO
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In a recent New York address,

Dr. Johnson and the  Dr. Joseph French Johnson,
Bank of England.  whose monograph upon  the
Canadian  banking  system

will be in recollection, had some mteresting things
to say with regard to the Bank of England, or
rather with regard to his view of at. Tle criticised
the effect of the English Bank Act of 1844 on the
working of the Bank of England.  He
held that the Act had been responsible for great
loss on the part of English trade and commerce,
owing to the necessity 1t imposed on the directors
of the Bank of England to change the rate of -
terest in order to preserve its gold deposits It
had not occurred, he said, to the English bankers
who complacently congratulated  themselves  on
their banking system as the best in the world that
note credit per se is no more dangerous than deposit
credit

There was a limit to paper, but apparently no
limit to credit on the use of the cheque book.

present

Though 1t was the common English opinton that
England’s great financial importance and strength
were due to the two facts that the English il s
always paid in gold, and to the superionty of 1ts
banking system, he held that England’s position
was entirely due to her geopraphical position as
the trade centre and world’s workshop, and because
all payments were sent to her.  England had built
up a gigantic structure of deposit currency without
its natural protector, the bank note The people
of the United States were in the same predicament
as England, and had until recently fehicitated
themselves on the position they had been in for
forty years. It was contrary to sound business
that a bank should actually have to go nto the
market and borrow money as the Bank of England
did in order that it might raise the market’s rate of
interest and protect its own reserves. The borrow-
ers of the country were thus subjected to conditions
very hurtful for trade and industry. In the last
ten years he computed that the Bank of England
had changed its rate of interest 107 tines, varying
from 2 to 7 per cent., whereas the Bank of France
had only changed its rate 13 times. This, he con-
sidered, was a great benefit to the people of France.
The Bank of England, he maintained, had made
comparatively little progress in the last twenty
years. 1f England got alarmed and had to fight
with nations of her own standing he questioned 1f
the Bank of England system would not, after su h
a war, be very much less admired than it is to-day.

INSURANCE IN THE DOMINION has made wonder-
ful strides; and we are of opinion that the next
ten years will sce advances as will cause astonish-
ment even to the most optimistic nsurance men. =

The Review, London.
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The Dominion Bank

MEAD OFFICE: TORONTO, CANADA.

Capital Paidwp, - = -~ $4,000,000
Reserve Fund and Undivided Profits, $3,300,000
Assets . . - - - $62,600,000
DIRECTORS
R.B OSLER M P, . PansiDERT

WILMOT D. MATTHRWS, Vice-Passipant
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ial and ¥ L of Oredit
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Meatres! Bronch ; 102 ST. JAMES ST. 4, N, NORSEY. Menager:

The Metropolitan Rank

Capital Paid Up - - - $1,000,000.00
Reserve Fund - - - 1,250,000.00
Undivided Profits - - - 104,696.38
HEAD OFFICE - - - - TORONTO
8. J. MOORE, W. D. ROSS,
President General Managder
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DEPARTMENT o' ifvest turreat rates, - o credited

EASTERN TownsHIPS BANK

CAPITAL ${,000,000 RESERVE FUND $2,250,000
HEAD OFFICE - SHERBROOKE, QUE.

O T et
With ever EIGETY BRANCH OFFICES
ia the PROVINCE OF QUEBEC we offer facilities
possessed by NO OTHER BANK IN CANADA for
Collections and Ranking Business Generally
s that lmportant territcry.
e EessCE—re=
BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

CORRESPONDENTS ALL OVER THE WORLD

Bank of Nova Scotia "*"7iii™

CAPITAL e+ o+« $35000,000
SRlEmVErino ¢ . . . "8.680.000
BEAD OFFICE.: BALIPAX, N.S.
DIRRCTORS
Jomm ¥. PavVEANTY, President CHARLES ABRCHIBALD. Vice Presidest
R. L. Borden G. S, Campbell . Walter Allison
Hector Mcinnes H. Plummer
Geners! Manager's Ofice, TORONTO, ONT.
M. A. Richardson, General Manager. D. Waters, Asst. Gen, Manager
Geo, Sanderson, C Schurman, Inspectors,

N Curry

"o BRANCHERS 99

Branches in every Province of Canada, Newfoundland, Jamaics & Cuba
UNITRD STATHES : Bostan, Chicago, New York

Cotrespondents in every part of the World, Drafts hought and soid

Foreign and domestic letters of credit issued. Collections on sll points

Tﬁmé"'LH(O)'Kis BANK

Quarterly Dividend Notice

NOTICE is hereby given that a dividend at the
rate of 8IX PER CENT. per annum has been de-
ared upon the pald-up Capital Stock of The Home
Bank of Canada for the three months ending 28th
February, 1911, and the same will be payable at the
Head OMce or any Branches of The Home Bank of
Canada on and after the 1st March next.

The Transfer Books will be closed from the 15th
to the 28th February, 1911, both days Inclusive.

By Order of the Board

JAMES MASON,

Toronto, January 18, 1911 General Manager.

The Bank of Ottawa

Dividend No. 78.

NOUTICE is hereby given that a Divi
dend of Two and threequarters per
cent., being at the rate of Eleven per
cent. per annum, upon the paidup
Capital Stock of this Bank, has this
day been declared for the current three
months, and that the same will be pay-
able at the Bank and Its Branches on
and after Wednesday, the first day of
March, 1911, to shareholders of record
at the close of business on 14th Feb
ruary next.

By Order of the Board,

GEO. BURN,
General Manager
Ottawa, Ont,,
Jar 16th, 1911,

!
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GENERAL FINANCIAL SITUATION.

The new  gold arriving i London this week
$2,300,000 - was shared India the
Bank of England. The official rate of discount
i Threadneedle Street  remams  at
figure instituted last week.  In the London market
there was some hardening in rates.  Call money 1s
2110 3; short bills 3 3-16 to 374 ; three months bills,
3 to 31-16. On the continent rates are about the

between and

3t pc, the

THE CHRONICLE.

te

same as a week ago except that the Paris market
has softened.  The open rate there has agamn fallen
to 2 3-10. At Berlin the market 15 30 The Bank
of France still quotes 3 po, the Bank ot Germany,
now, 4.

New York money rates have tended downwards
during the week. Call
loans, 233 to 3 pe; ninety days, 3 to 3!
n..nnth\_ 3,

loans are 2',; sixty day
o and six
to 3. One of the prinaipal causes
of the flatness of the money market 1s the decline
This gratifving
feature and 1s one of the most important of  the
factors contributing to the creation of sound hasic

conditions.

m commodity prices. 15 4 most

Limportant dechnes i prices of wheat,
cotton, copper, meat, dairy products, ete, have
relieved the monetary position immensely and at
the same time made 1t possible to carry on opera-
It is
said that the railroad and industrial concerns have

been materially benefited by the readjustment i

tions i sundry lines of mdustry at a profit.

prices.  They can now operate more cheaply and
some authorities say that general freight rate ad-
vances are not now so essential to the prospenity
Also the sensible

decline in the cost of living, with the prospect per-

of the great railway systems.

haps of a further decline 1f the reciprocity pact is
ratified, has noticeably moderated the demands of
labor umons for higher wages. This steady pres-
sure from the unions for mereased pay constituted
one of the most dangerous elements of the railway
situation United  States; and it s highly
the position 15 improving
through the operation of old fashioned rules ot
€Conomics.

On Saturday the clearmg house banks of New
York City were able to report an increase of sur-
plus $3.872,000. It about
through a loan contraction of  $3,870,000 and a

in the
gratifying to see that

amounting  to came
I'he addition thus made
to surplus brings it up to $30,041,723 The trust
companies and non-member state  banks reported

cash gain of $3,000,000.

a loan expansion ol $12,200,000, and cash mcrease

of $2,500,000.  Their proportion of reserve to
habihity rose from 17.3 po to 174 pc

It has been noted that the demand for sterling
exchange in New York has been keen and msistent.
the

mvestors 1

Notwithstanding extensive  participation by
European

from the United States and the heavy surplus of

security assues emanating

exports in the forewgn trade, quotations for ex-

change remam on a high level.  Some authoritics

to heavy repayments ol
New

RO were

explan this as bemng due
borrowed money by New York to London

York's borrowings abroad a few months

notoriously large.  Now that repayment 1s bemng
thereby necessitated  have

the

made the transactions

the effect of neutralizmg almost -~ entirely




274 I'HE C IIROV[(_I E. FEBRUARY 4 u;u

Guardian Assurance Companv
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadlian Branch : Head Office, Guardian Bullding, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hoa. A. Desjardins « (Deputy Chairman) Sashstans B
d. 0. Gravel, Esq. R. Wilson-Smith, Esqe ssistant Manager

M
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iR uc«ousm BART. 8

3,

TheNorthern Assurance Co. Limited

“Strong as the Strogut"

INCOME AND FUNDS 1909 NEAD OFFICE FOR CANADA,
A lated Funds $37,180,000
Uncalled Capital - 13,500,000 88 NOTRE DAME STREET WEST
Total - - $50,680,000 MONTREAL.
Q. E. MOBERLY, Supl. of Agensies. ROBERT W. TYRE, Manager.
FIRE Ll MARINE ACCIDENT

Commercml Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capltal Fully Subscribed : ] ] ' $14,750,000
Life Fund and Speclal Trust Funds : ; 81 490000
Total Annual Income, exceeds ' ) B 27,500 000
Total Funds, exceed ' : ' : : 94,900,000
Deposit with Dominion Government ' 1,137,660

Head Office Canadian Branch: Commercial Union Bailding, P26 - dames Street.
Applications for Agencies solicited in epreseated districta: Jo MCGREGOR, Manager
W. 9. JOPLING, Supt. of dgeneies. Canadian Branch
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fore vt

svement of European capital to America and the
vorable trade balance,
n the Dommion are prac-
Catl loans are quoted,
‘I here appears to be a con-
Jdent undertone to the dealings on the stock ex-
ges and  the probability as that  from that
parter o considerable demand for credits will be
crienced We referred to the merger of pro-
went shoe companies in Montreal as a happen-
occasion further loan expansion by

Monetary condition:

1

Iy unchanged. as be-

to O pc

, b §

hkely te

o banks.  Announcement was made this week of

the approaching  consolidation of the four street

{

that the

Lion over

dways operated by the Montreal Street Railway
wpany on the asland of Montreal. The flota-
L of the new Montreal Tramway Company will
a considerable

ihtless mvolve the creation ol

mount of new securities, notwithstanding the fact
Public
the matter of the terms on which the four
['his,
bank
is reassuring wm that

Utihities Commussion has junisdic-

nstituent concerns are to be taken over
15 sud, will prevent stock watering. The
tate nent for January 3ist,

i shows the notice deposits to have increased over
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THE CHRONICLE,
did not accept as rehable the opmion ex

$5,500,000 during the month
fur one,
pressed by a Toronto banker that the unusual de-
crease of deposits shown i the  December bank
to transfers of

the Government

return  was due savings deposits
from the banks to It 15 much
more likely that the December decrease was  due
to the withdrawal of special deposits which had
at the Bank

been temporanly lodged - principally

of Montreal.
S S
BANKING PROFITS IN CANADA (D).

Th : CHRONICLE thhs number its
customary series of articles analyzing and review-

chartered banks durmg

commences

ing the operations of L.
the past year.  In this first arty le the earnmgs and
dividends of the vanous dealt with
The figures are taken from the published reports
and all the “gomg” banks are ncluded it will be
noticed that the Union Bank of Halifax s includ-
ed in the hist for 1910 notwithstanding that at was
absorbed by the Roval Bank of Canada m the last
The table does not give the

hanks are

quarter of the year

Banking Profits in Canada: A Comparison of 1910 with 1909

(Compiled Erclusively for the Chrowicley

1910
£ g
£, $,
- s pr 833
BANK i : TERE e
- & - '—."_:
- & E(J E<-;
Montreal JOet. 31 1,797,992 ‘ 12.49 '\ 681
New Brunswick . Deec. 31 ‘ 142,180 ' 18.40 | 661
Quebee . . . . . May 15 278,926 | 1116 | 743
Nova Scotia . C Dee. 31| 662,301 | 2208 | 700
St Stephen . Apr. 30 | ....... .
British June 30 10.97 7.21
Toronto . . . . . Nov. 30 1474 1 674
Molsons (1) . . . Sep. 30 HR3,565 | 16,06 T.88
Fastern Townships  Nov. 15 | 410,697 13,69 | N00
Union, Halitax . Jan. 31 | 214,415 | 14.29 T
Nationale .. | Apr. 30 257,917 | 12,96 SN
Merchants . . . | Nov. 30 1,067,140 | 17.62 | 10,07
Provinelale . . . Deec. 31 149,063 | 14,91 | 11014
Union, Canada . Nov. 30 451,620 | 13.69 860
Commerce . . . Nov. 20 | 1,838,060 | 1838 | 1149
Royal . . . . . Dee, 31 951,337 | 18.29 806
Dominion. . . . Dec. 31 669,301 | 16.48 7.33
Hamilton . Nov. 30 422,090 | 16.31 811
Standard . . . . Jan. 31 | 342,200 | 1814 LI
Hochelaga . . .  Nov. 30 | 417,697 | 16.71 K70
Ottawa . . . . . Nov. 30 | 532,354 | 16.560 7.0
lperial . Apr. 30 | 702,508 | 14.056 702
Traders . Dee. 31 524,361 12.04 8.00
Metropolitan . . Dec. 31 ’ 146,887 | 14.68 | 7.34
Home . . . May 31 | 95,832 8.99 6.80
Northern Crown . Deec. 31 | 268,144 ) 10172 | 1121
Sterling . . Apr. 30 92,832 | 1068 856
United Empire (2)  Dec. 31 44,686 s.42 42
Farmers . . Dec. 31| ....... bt A
Vancouver (.h . Dee. 31 5,943 1.89 1.89
e L al® st | wmm— (o ——
'H 163,430 | 14,93 816

(1) Molsons Bank profits 1910 and 1909 less business tax.

(3) Bank of Vancouver profits for five months.

1000
$. 3 - 8.-el®c 3 3a8
L : T A
:.:? ° $5% gsat|p:iz? | 2ad
i- £ $Ed | DeS7|caFl| 2L
Ik PR EANE N Rl -
$ | Pt
76 |10 |,\:0'.,|0'.\ 12,68 | 6.92 S8 |10
1.456 | 12 F 5l o1s.20 | 661 | 161 |13
1.80 7 RIS STk T Bl B
1.83 | 12 2014 | 79 | 13112
oo 1.67 o
1.06 7 7.78 | b.23 87| 1
1.24 10 1.49 6.82 1.41 | 10
1.41 | 10 3.67 | 6.83 | 1.31 | 10
2.13 S 3.02 | 7.81 1.7 | N
1.46 L} I 214 | 681 1.36 | 5
1.62 7 140 0 9.69 1.82 T
1.60 Sl 3.85 | 831 1.42 | 8
1.69 ) 2.41 | 955 1.73 o
1.02 | 7Y% | 2.73 1 g16 | 110 | 7
1.22 | 9 | 500 | 940 | 1as |
1.21 1Yy | 7.87 l 8.32 1.45 10
1. 12 5.68 | 692 | 1.16 | 12
1. 10 531 | 7.65 1.09 10
1. 12 8.14 | 850 ' 1.40 12
1. s .43 | 7968 1.76 L]
1.2 1014 3.84 | 6.92 | 119 | 10
1. 1 4.89 | 744 | LAY 0]
1.2 ) 050 | 7.19 | 1.23 (R
1. 5 3.04 | 652 | 106 N
1.08 6 X050 650 1.12 6
1.64 1 ‘.H 164 879 SN 1.40 '
1.48 O RN E Y 701 640 5.18 o)
1.2 o 26,080 487 45T 101 '
41,108 700 7.30 168 '
1.31 ‘I
1.19 12,626,690 1361 .00 | 23
(2) United Empire profits 1909 less taxes,

e e

T e

O e T

B O L I @
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LONDON &
LANCASHIRE

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
c*

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - - TORONTO
8 Richmond Sireet, Past, . TORONTO AL A s Do o Dokbin, Restdent
PROVINCE OF QUEBEC BRANCH O AN S perer §;, Rosidont Secratany,

WINNIPEG BRANCH: A. W. Bicke, Distelct Secretary,
164 S, James St cor. St Joha Si., MONTREAL. 8078, McGreevey Block.

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND. ESTABLISHED 1824,

RT. HON. LORD WENLOCK, Chairman. ASSETS $1 1,000,000 JAMES HAMILTON, Esq., Manager,

FIRE INSURANCE granted on cvery description of property at Tariff rates.

LIVE STOCK INSURANCE. This Company has a large Live Stock business in England and clsewhere, and is the
FIRST COMPANY, licensed by the FEDERAL GOVERNMEN T, to transact Live Stock Insurance in the Dominioa.

APPLICATIONS FOR AGENCIES are invited from responsible persons.

CANADIAN DIRECTORS.Hon. C. J. Doherty. Alphonse Racine, Esq. G. M. Bosworth, Eeq.

Canadian Manager, P. M. WICKHAM, Montreal.

WESTERN ||, ™=

. Insurance Company of
ASSURANCE COMPANY
Incorporated In 1831 N Ol'th Am crica

ASSETS, : : : $3,207,082.55 PHILADELPHIA, PA.
LIABILITIES, : $ : 640,597.32
- i CAPITAL, . . . .  $4,000,000.00
SECURITY to POLICY HOLDFRS. 2,629,485.23 SURPLUS TO POLICY HOLDERS . 7.743980.17
LOSSES paid since organization of Com- ASSETS . . .« 16,001,411.68
piny . . . . $52,M172.04 LOSSES PAID EXCEED . . 149,374,312.55
DIRRCTIORS : ROBERT HAMDPSON & SON LIMITED
How GRO. A, COX, President General Ageats for Canada, MONTREAL.

W R AROCKE aad JONN HOSRIN, K.C., LL.D.
Viee Presidents

W B MEIKLE, Masaging Disecser.

HOUT BICKRKDIKE, M P

DN HANNS L A LASHN K C u i A s i t
atn 5. woanow nion Assurance Society
AVQUSTUS WYRKS FREDERIC NICNOLLS — MEUGED IN THER ——

JAMES KEKR OSHOKNE Sk MENRY M. PRLLATT Commercial Unioa Assarance Co., Limited of Londes, Eng.
oW oul E R WOOD Total Funds Kxceed - $06,250,000.  Security Unesceled

Corner S0 James & BeGlll Strests ge Beatreal
i T. L NORRISEY, Masager

HEAD OFFICE, TORONTO ‘ «++. CANADIAN BRANCH: ....
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profits earned by the banks in the calendar years
100 and 10105 it merely presents the earnings
reported - those  years. Thus the Union ot
Halifax  reported its profits for the year ended
January 31st, 1910 Although those profits were
carned mostly 190 they appear n the 1910 list

[t 15 necessary to agamn remind the mvesting
lueses that the figures here given as profits are
the profits as declared or claimed by the mdiidual
banks 11 the actual earmings of each bank had
heen calculated from a umform basis as regards
Caluation of assets, no doubt, there would be re-
duction from the figures shown by some stitu-
tons As it s, investors must take the figures we
present and by drawing upon their knowledge of
the practice of each bank decide what measure ot
credence 1s to be accorded the mdiidual exhibits

I'he column of percentage on average capital
relates dhirectly to the diwidends. By comparing
i with the rate of dividend actually  paid, it s
possible to discover the amount of margm out of
which dividend increases may in  future spring
Ihe next column, contamming  the percentage on
average capital and rest, has to do with the earning
power of the whole fund owned by the stockholders
or proprictors.  And the column of percentage on
the average total resources indicates the ratio of
return secured by the various banking executives
upon the mass of funds i their possession

S P
MUTUAL LIFE INSURANCE COMPANY OF NEW
YORK.

It is the declared policy of the Mutual Life In-
<urance Company of New York to excel in benefits
to policyholders rather than in rapid growth or the
attainment of greater size.  Last November, we
referred at some length to the decision come 1o by
this Company to hmit in the future the amount of
new business every year to about $150,000,000, on
the grounds, inter alta, that such a limtation will
result in an economy of expenditure which will
add to the policyholders’  dividends. And the
annual report, extracts from which are published
on another page, makes an impressive exhibit of
the results at present produced by the Company for
the benefit of its policyholders.

In 1910, the Mutual Life pad in death claims,
matured endowments, dividends, etc, a total sum
of $50,751,002. This exceeded the payments of
100 by $1,608,246 and exceeded also the amount
of $34,313,354, received from policyholders for
premiums  and  supplementary  contracts by $2.-
437,708 So far as dividends alone are concerned
the company has a fine record, its scale having
been increased six years in succession. In 1910, 1t
paid in cash dividends the sum of $12,301,700,
while for dividends payable during the current
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year, the Company has appropriated the sull Targee
amount of $13,530,333, or more than 25 p.c. of the
total premium income of 110

The experience i regard to death and surrender
claims was again very favourable. With nearly
$23,000,000 more msurance i force at the end ot
1910 than m the previous year, the actual death
claims incurred were $330,323 less, while the claims
for surrender value at $11,003,230 were less than
i 1909 by $1,100,577.
1010 reached $7,500,751 or $038,047 i advance
of the similar payments for 1900, and on the

Matured endowments in

annuity  business the experience has been favor-
able, claims having been much less than expected.

At the close of 1910, the end of the sixty-eighth
vear of business by this the oldest company m
America there 15 an amount of nsurance an force
of $1,404,024,300. This s a gam dunng 1910
approaching $ 23,000,000, while the amount of new
business paid for during the year, mcluding
restorations and additions was $120,733,100 The
total income during 1910 was $83.081,241, and the
total disbursements $00,340,555.  Admtted assets
reach the very iarge total of $372.850,002, a4 gan ot
more than $12,500,000 upon 1900, there are pohey
reserves of $4601,834,185 and a reserve for deferred
dividends and contingencies of $85,504,285

Of the Company’s assets, approachig 50 p.c.are
in bonds and under 25 pcoan mortgages The
admirable way in which the Company’s assets are
handled is shown by the fact that in the case of
stocks sold during 1910, the Company realized a
clear profit over book value of $2,070,478. But
this is but a single instance of the capable and far-
seeing management which guides this great Com-
pany.

O
THE JANUARY BANK STATEMENT.

With January, another new tank comes it the
monthly returns to the Department of Finance, this
being the Weyburn Secunity Bank, a Saskatchewan
institution  of which particulars  have already

appeared in our columns This bank began busi-

ness with the New Year and its leading figures in

the January return are as follows

Capital paid up .. cu W e $201,300
Demand deposits .. .. . oo oo e 270,504
Notice deposits . . L. . Vs

Total labilities

Specie and Notes . .
Current Loans ..

Bank Premises . . R
Total Assets .. .. .. ..

Of the two leading features of the January re-
turn, deposits and current loans, the one s normal

7 L.:',:a'.u

and the other abnormal. A contraction in deposits
1s to be looked for in January ‘although the drop
this year is not a heavy one and notice deposits are

up by $5,500,000 on the month), but an increase in

‘—4——-—__2'
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-+ THE .. s U INSURANCE
OFFICE
London Assurance A\ OFF
CORPORATION

OF ENGLAND.
INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP
TOTAL CASH ASSETS

$2,241,373
22,457,413

Head Office for Canada, - MONTREAL
W. KENNEDY, W. B. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE Co0.
EST'D A.D. 1862
For Agency Contracts, Ontario and Quebec, Apply to
Braneh Ofee— 260 NU James Nt Noatreal, W J SESBITT, Sapt. of dgencies
Menitoba, Alberte and Sashetchewan

THOS BRUCHK, Resident Manager, Bulman Block, Winnipeg.
Br Colgmbla ~CORMMT & DONALD, Gen, Agents, Vancouver, B.C
Toreute OfTice - 1214 Wellington Street Bast. BURKUSS & SWEATHAY, Gen. Agent

T. L. MORRISEY, Manager.

Head Office :
Threadneedle Street - London, England

The Oldest Insurance Office in the Werld

Surplus over Capital and all Liabilities exceeds
$10,000,000

Canuiﬂan bmi-nch :
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company eommenced business in Canada by
depositing $300,000 with the Dominion Goiernment
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, . . $1,000,000
HEAD OFFICE: . . MONTREAL
President, Rodolphe Forget Vice President, Hon H. B. Rainville

J. 8. CLEMENT, Jr, General Manager.
Responsible Agents wanted in Montresl and Province of Quebe

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorlzed Capltal - $1.000,000
Subscribed Capltal . - 480,100

Deposited with the Domision Govern-

mest for the protection of Policyholders 52,916.87
H. H. BECK, Manager
Applications for Agencies throughout the Province of Quebec

are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec,

PHCENIX F HARTFORD

ToraL Casm Agsete: - - $0,041,424.28
ToraL Losses PAD: . . . §65,606,377.03

J. W. TATLEY, MANAGER.

MONTREAL
Applications for Agencies Invited.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1889,

ASSETS . . . . . $557,885.95
RESERVE . . $195,071.28
OTHER LIABILITIES 20,687.91

- 213,759.19

Surplus to Policy=holders - $344,126.76

Head Office: 59 St. James St., Moatreal

ESTABLISHED 1809
Total Funds Exceed Canadian investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS »

A, MacNipen, FsQ., Chairman Cuas. F. Sise, Hsq,
G, N. MonceL, Esq,

Head Office for the Dominion 1
78 St. Francois Xavier Street, - MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

THIRTEENTH EDITION PRICE $2.00

THE CHRONIOLE - MONTREAL

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

LANGING LEWIS, J. G. BORTNWICK,
Casadian Canadian Sesrat

Masager ary,
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Canadian current loans that month 1s out of the
ordinary.  Within the last few years indeed there
has only been a January increase in Canadian cur-
rent loans in 1907, when there was a gam of
approximately  $2,500,000 over the  December
figures. And this year there was an advance 1
this tem of almost $5,500,000 to the new high
level of $682,500,0695.

It would thus appear that any after-Christmas
liqudation of these loans has been altogether
swamped by the demand for new accommodation
So marked an advance n the first month of the
year —normally, as has been said, a month of
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contraction—would appear to augur very heavy de-
mands upon the banks during the commg year.
It 15 to be anticipated that there will be during the
spring a large mmmigration and that a more ex-
tensive area than before will be put under cultiva-
tion in the West,

tension of crop area will act as a powerful stimulant

And this mnmigration and ex-

to continued activity in, and extension of, busmess
throughout the Dommion. So that 1t appears
likely that later on n the vear, if no accidents in-
tervene, the demands upon the banks for loans will
be considerable.

Call loans outside Canada have ftallen by

Statement of the Chartered Banks of Canada.

Statistical Abstract for Moath Eading January 31, 1911, giving Comparison of Principal ltems, with
Increase or Decrease for the Month and for the Year.

l(onlulrd by THE CHRONIC, l.l)

Assets. | 1911 1910

specie an't Dominion Notes ...
Notes of and Cheques on other Bnnh .
Deposit to Secire Note Issues...oieeee coes
Losns to other Banks in Canada secured.
Deposits with and due other Bks. in Can,
Due from Banks, ete., in U. Kingdom...
Due from Banks, etc., elsewhere,
Dominion & Prov. Securities..
Can, Mumcl‘rll For. Pub. Socumlen
«ailway and other Honds and Stocks

Total Securities held..ovvee covacecrens

16,198,626
24,320.5383

senee

Call Loansin Canada...c. oo o ceeese| 60,200,781
Call Loans outside Canada...cooeees

Total Call and Short Loans ... coeeee’ 143,997,446 104,694,

Jan. 31, ! Dee. 31, Jan,

-

. $109,538, 0"!!‘ 109,412,939 €101,068, 752 -+ § 119,154/ 4
39,644,830 4=,045.0: 'd
5,060,117

.(N“ llv.
3864, ﬁul K
57!

" l*t. (% (0‘
13,102,! .-h‘
2 "‘".177, 22

FUNA UKL ) Ml 38—

3 | Ine. or Dec. Increase or
1916 * | formonth Decrease for
1911 month, 1910,

Ine. or Dec.
for Year.

& 8,469 311

37,899,263 8,400,194/~ 1,745,667
4.551,566 - 1 508,551
4,060,192 4 .'19 MN 195,318
1, csu - 1,571 .m‘«]_ 108,687
5 7 40 500,750

AR 7 7.017,06%

1,520,634
1,817,924

LT9LANT o

Rl + 7,048,012

97,302,682, BOYZEMNS — 020,100 4 1,131,240 7,445,397

GR.0a1.012 63,915,530 — 3,783,131 BT — 3,744,708

R3.796,665 90,710,437 127,934,880 — 6,913,772 10,570,499 — 44,138,215

349 | 191,550,419 - 47 882,973

+
10,696,903|— 10,179,182/ —

| ‘
Current Loans and Disc’ts in Canada 682,506,695 677,064,529, 590,984,344 - 5 441,866 1,757,468 4 91,522,351
Current Loans and Disc'ts outaide... 38,302,549 40,400,439 ‘37.365.549 0{5.290 - 2,207,244 497,000
Tota! Current Loans aud Discounta... 120,869,244 717,465,068 628,849,893 - 3,403,576| — 3,964,712 92,019,351
-— | s e | = e . | —— | b=l
Aggregate of Loans to Public..c.s cacaes 64,566,690 8.2,156Y9, |)l7| 820,730,312 — 7,292,327(— 14,143,504 . 44,136,378
Loans to Provincial Governments. ... 1,606,761 2,144 0""] 2,213,482 —  531,267)— 806,604'.— 666,121
Overdue Debts, 7,116,350 6,553,475 5,991,632 + 592,875|— 68,329 4 1,154 818
Hank Premines. . 25,850,161 25,191 619 21,826,568 655,542| — 488,937 4,024,593
Other Real Estate and Monl.gen 2,453,664 2,319.711) 1,789,257 + 33,843 70,394 4 564,297
Other Asets .c.oee vovasarvacsnnesos 9173037 11265,63% 1,840,293 — 2,092,601(—  1.456,063 1,332,744
TOTAL ASSETS .eueee 2eveve snnene eane 211,208,062 1,229,790,259 1,149,364, U' —I8,531,797| - b, 419,192 6l,=94,620
Liabilitzes, el T ‘ ' T
Notes in kirrulllloll...... TR L L LR 7110071 87,694, PN | T3,378,676 ~ 10,683 864 — 7.047.056 ¢
3,635,876 5,970,160 5,689,911 — '.’.3'" 44| — 2,504,806 —
Due to Provincial Gommnu,,,....., J(LNJ?}I!:(J 24 TI430% 28575784 + 2 4 4,183,561
Devosits in Can. payable on demand| 210,175,150 “20.910,695| Z8R, 425, K5 — e
ep'ts in Can. payable after notice | 549,774,470 544,220.710] 508,207,804 + + 9,125,710

Total Deposits of the Public in Canada
Denosits elsewhere than in Cunada . .. 12,2
Total Deposits, other than (lnnrnm-nt..i\ WEEG, 000,155
|

Loans from other Banks in Canada....
Deposits by other Bauks in Canada.....
Due to Banks and Agencies in U, K.....
Due to Banks and Agencies elsewhere, ..
Mher Linbilities .. ... veecesosscene.|

595,700

2 0."‘,:. il

TOTAL LIABILITIES .iviievvsesssens [OL m.a,.-o. 1,036,075 636 962,026,47%
|

Capttai, e,

Carnal pud un cous ane srannseane] TOODILOTE
Rescrve Fund o Lo.es . ve ssees| 84,356,100
Liabilities of Directors and their firms....| 10,116,477
Greateat Circulation in Month.....e. ... BG,301 083 94T

S25,181400 T46,631,7%0 AR TTE
70,674

1
A R09TH5RE — B ANLO0 | — 8,08 ,210]4

13, T8, 822( 4
,279.720

276

K3,a64,210 — 4472047 ¢
9,601,088 — .»,4,-?4,1 2

240,947 196,504

: 2+ ll‘.‘,l" 150474
2ATH W 4 g 24| 145270
4050 830+ li't“"f 145614
BO51,6% = 92,404 81l — 1 686 971
20,400, -.w TR T o AN 0N
- H6T,4R1 4 125, R4 2,307, _,4

_' + A90,45Y & 602,240 ;1.‘.'1')’

Y 38,00 & 1R, 997 — b1 l"‘.u
0,827,349
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THE BRITISH AMERICA
ASSURANCE COMPANY

INCORPORATED 184

HEAD OFFICE: TORONTO
Old Reliable Progressive

(apital, - . - ¢ 1,400,000.00
Assets, - - - 2,022,170.13
Losses paid since organization, 33,620,764.61

DIRECTORS:

Wea. 6C0. A. (OX, President W R BROCK & JOUN HOSKIN
HOBT. BICKERDIEE, M.P, KO LLD., Vice-Presidents
K. W. 00X | AUGUSTUS MYERS
. 8 MANNA FREDERIC NICHOLLS]
JAMES KERK OSBOKNE
. s SR HENKY M, PELLATT
A. MORROW K. K. WoOoD

W. B MEIKLE, Maaag ng [Nreeter

W. A. MEILLE, Gen. Managder P. H. SIMS, Secretary

EVANS & JOHUNSON, General Agents
26 St. Sacrament Sirecl MONTREAL

First British Insurance Company Established In Canada

1804

PhenixAssuranceCo. L.

OF LONDON, ENGLAND. (Founded 1788)

FIRE LIFE
TOTAL RESOURCES, over - $78,500,000.00
FIRE LOSSES PAID - 350,000.000,00
DEPOSIT with Federal Government and

Inzestments in Canada, for security
of Canadian policyholders only, exceed  2,500,000.00

ACENTS WANTED IN BOTH BRANCHES. Apply to

R. MacD. Paterson
J. B. Paterson, }Managem.

100 St. Francois Xavier St. - Montreal.

'NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

NEAD OFFICE FOR CANADA -  TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

Established 186G4.

New York Underwriters
Agency.
Policies secured by Assets - $18,920,603

PROVINCIAL AGENTS.

Josarm Mumruy, Jn0. Wu. Morson,

Toromte. Ont. Montreal, Que.
Oetxe, HaMMORD X Nawtow, WHITR & CALKIN,
Winnipeg, Man, St. John N B
AvLramp ], BrL1 Horacx Haszamp,
Halifax, N5, Charlottetown, P.K.1,

T. D. RICHARDSON, Supt. for Canada, Toreate.

FIRE
AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and techzical phrases
|n common use among Fire Underwriters.

By J. GRISWOLD.

Te which is appended 2 Policy Form Book. The whole supple-
mented by short rate and pro-rata Cancellation and Time Tables
Published st the office of

THE CHRONICLE, Montreal.

Price - =« =« $2.00

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE - - TORONTO

A live Company for Live Agents, working on the prin-
ciple of * A square deal to every one" and untrammelled
by any affiliations or associstions.

A Company that stande on its merits and in a clase by
iteelf.
Applications for agencies should be addressed to

D. WEISMILLER,
President and Managing Director

A 12 mo. book, 200 pp.  Full limp cloth.
PRICE $1.25 . . . . Post Free

BOOK Ol‘: ROUTES

Showing proximity of the Railroad Stations, and Sea,
lake, and River Ports 1o the

Cities, Towns and Villages, etc.,

n the several Provinces of the

DOMINION OF CANADA
Over 14,500 Places Shown

A most useiul book for Travellers and Shippers

Jebo Levell & Sen, LUd., Pablishers, Mentreal
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practically seven millions in comparison with De-
cember and at the end of last month were only $83,-
700,005, the lowest figure since  October,
Canadian call loans are down to $60,200,000 or
by $3,700,000 in comparison with December and
January last year. It may " that the present re-

duction in this item 1s m part due to the gradual

1008

reduction by some of the banks of their commit-
ments i regard to the financing of mergers, a step
which m view of the outlook for heavy demands
upon thewr resources during the coming spring
appears desirable.

Normally January sees circulation at ats lowest
nomt, and this year the falling off from the De-
cember level has been the heavy one of $10,500.000
But even at that the end of January circulation of
$77,100,000 stands $3,750,000 hagher than the lan-

rv circalation of 1910, and over $11,060,000

higher than that of January, 190)

S
LONDON LIFE INSURANCE COMPANY.
the

in the busmess ot

gradual expansion
London Life Insurance Company does not alter
the conservative character of its management in-
the London Lafe 15

evidence this vear even somewhat more than usua!,

deed, that charactenistic of

¢ further advance, as the nteresting report made

by Mr. Edward . Reid, the Company’s actuary,
pomts out, having been made in the standard o f
valuation, so that new ordinary business has been
prace d on a3 per oent

Act

the valuation of

basis Moreover, under the

ew  Insurance an allowance 1s permitted
ordinary  policies, which would

pern a very considerable reduction i the re

erve
¢t aside by this Company.  But no advantage has
been taken of this i modification of the Company’s
ngh standard of valuation

Ihe followmg are leading figures of the Com-

pany m 19og and 1910 —

1909, 1910,

New business . L.$ 5,011,227 8 6,180,141
Insurance in foree .. 14,189,613 16,795,001
ASSERS .. .. «. o0 o0 oo oo 3,927,065

Liabilitles .. .. .. .. .. 2,767 3,094,287
Premium and Interest Income 75 842,083
Payments to policyholders. . 245,650 316,672
Reserve 2,667,513 2,004,842

surplus on. ' polhyhold«m
account . . i Sk ba 80 159,120 161,660
As the President, Mr. John McClary, poimnted
out at the recent annual meeting, 1910

has been
nany respects one of the best years in the Com-
pany's history, evidence in this direction being the

lirge merease i the amount of new insurance
witten, and the marked advance also in hoth
ordmary and industrial - premum  receipts.  New

msurance written during 1910 reached $6,180,141,
an advance of well over a million upon the total

for 1005, and the insurance in force on the Com-

pany's books, at the close of the year, after deduct-
mg all re-insurances, aggregated $10.703,503, @n
increase of $2,005,770 tor the year.  Prennum and
interest icomie at $842,c00 shows an advance ot
$88,000 Death during
were normal and with matured endowments, su
render values and cash profits aggregated $310,-
672 paid to pohicyholders or their heirs, an mnerease
over 1000 of $71,021.
there was added

upon  1gog clams 1Qlo

Besides  these  paynients
to accumulating  prohts, clams
and matured endowments accrued and re-msurance
reserve, the further sum of $240,007, making «
total of 84.2 pe. paid policyholders or heirs or et
apart for their special benefit out ot the premum
mcome of the year.
['he assets of the Company mcreased by $328

804 during 1910, and aggregate at the close of the

year, $3,255,050 In this connection and 1 regarcd
1 habihities and surplus, a « ive \
1s followed I'h 1850t tak to !

sheet at a book value

below their market value

while the hahilities, os noted

on a standard more strict than th  the Govern
ment and  are  provided 1t nost iple
manner.  The result of th trict conscrvatism

to give a surplus on pohicy hold weount S161

603 and a net surplus aver all habihities and capatal
of $111,063

The sound condition oi the ¢

ipany's business
1s dicated by the fact mentioned by Dr. A O
Jefiery, the vice-president, that the net ady

payments an the Industoial Branch mount to
nearly 50 per cent. of the tota]l weekly deint in
the Ordinary Branch the amount of  outstanding
and  deferred  premiums  again snows, in‘upnr'

tionately, a reduction and mdicates that the col-
lections during the year have been very satisfactory
Such a condition of affairs cannot but be gratify-
ing to the well-known General Manager, Mr |,
G. Richter.

g S
BRITISH LIFE ASSURANCE RETURNS.

The British Board of Trade has published the
blue-book containing the returns of the life assur-
ance companies in Great Britamn for the year 1910
de-

notst

This achievement on the part of a governiment
fact, as the k.«

pomts out, not very wonderful, as the volume s

partment s, i pomnt ot

merely a reprint of the ol the

tatement mpanies

deposited during the calendar year, 1610, with the
i t

the

addition of a few summaries, F.conomist

CXPresses 1ts  opimion an favor ol unmaries

being improved on the lines adopted by countries
where there 15 a Departinent ot Insurance
The volume now published, continues the Economist,

f« in the form in which it has appeared gince the passing
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The Emﬁloyers’ Liabiii&

Assurance Corporation Limited

OF LONDON, ENGLAND 1z

TRANSACTS:
Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Insurance.

>Mﬂout Ll;eral Policles Issued
Offices: MONTREAL, TORONTO

Managers for Canada, GRIFFIN & WOODLAND.

Canadian
Goverament

Deposit 113
$556,000.00

STANDS FIRST

in the liberality of s Pol-
loy Centracts, In financial
strongth, and In the Mber-
ality of s loss setiloments

The Canada Accident

Assurance Company
Head Office, ] : MONTREAL

CAPITAL, $ 500,000

PERSONAL ACCIDENT,
SICKNESS,
LIABILITY,
PLATE GLASS
INSURANCE.

R, WILBON.-BMITH
Prosident,

T. H. HUDBON,
Manager

The Imperial Guarantee

AND ACCIDENT INSURANCE CO.

Head Office: 4t King Street West, TORONTO

our

ACCIDENT and SICKNESS INSURANCE
and GUARANTEE BONDS give

IMPERIAL PROTECTION
E. WILLANS, FRANK W. COX,

Gen!. Manager. Secretary.

ORONTO
TRAOERS BANK
BUILDING

FOUNUED 1871

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.

MONTREAL
MERCHANTS BANK
BUILDING

OF LONDON, ENGLAND,

CHARLES M. NEELY.
MANAGER FOR CANADA & NEWFOUNDLAND,

To our Polioy Holders,

TORONTO,

We desire to announce that Claims under Canadian Policies
of this Corporation can be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and¢ European Countries without

delay or inconvenience. Yours uruly
Manager.

R. WILSON-SMITH
Financial Agdent

160 St. James Street 3 : : s Montreal

INVESTUENT SECURITIFS—Suitable for Banks, Trust Fstates, Insurence
Cormpanies, Investments for Deposit with Canadian Government.

Specialty : 3

CABLE ADDRESS : CHRONICLE.
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of the Act of 18:0, and 1 the following table we give
(he main figures from the snmmary:-

Sums Assured.

Revenue, Assots

Year. e e e
Industrial.  Ordinary.
£ <
TSNS L 443,362,228 2 H208,610,042
1804 . H2O,184,8344 5 240,307,866
1809 L 616,911,783 200,400,768

1904 .. 241,866,981 697,627,128 49,362,998 366,717,120
2 01.67 .

N
1905 .. KRR N
1906 .. H13 : T
1907 .. 2 a0l 413,751,614
1908 .. 285,807,509 420,200 884
1909 .. 292,689,157 T82,198, $47,012,64 4

As the companies only state the total sums assure d in
their valuation returns, that is, every five years in mosi
(ases, A year-to-year comparison of the figures of sums
assured is of little value.  But the figures of revenue and
assets show larger increases than ever, so we n
sume that the companies’ Progress was most satis
The total preminms received amounted to £43,5209,000,
of which £29,402,000 were in respect of ordinary busl
ness and £14,127,000 from industrial business.  Com
mission absorbed £5,400,000 and expenses of manag
ment £5,001,000, the commission being divided as io
1,866,000 on ording business and £ LOOO on in-
ial, while expe were £2.506,000 on ordinary
and £2,582,000 on industrial.  These figures s
the enormous cost of industrial busines
with ordinary, the ratio of expenses and comui
the preminm income being 14.87 in the case of
dinary companies and 43,30 in the industrial «
is u slight increage on the part of the ordinary cm
panies, the ratlo having been 1102 on last v ar's figures,
while the industrial figure is very slightly lower, the
proportion last year being 43.123 per cent A more than
half the total industrial premium income comes throuzn
the Prudential, the results attained by that company in-
fluence the aggregate to a very great extent, and as that
company’s own expense ratio fell by 0.23 per cent,, ther
must have been an it 1o in expenses on the part of
the others,  Were th ures available a very valuable
comparison might be made of the growth or deciine «
the average poliey i=sued by indh trial and ordinary
companies, he larger the average poliey the smaller
is the expense, and the increase in the ratio of expens
of the ordinary companies may be due to their possibl
catering for small policies.

Tur CoMpaNies’ INVESTMENTS

We have shown above that the assets of the con
panies rose last year by over L15,000,000, and as in
vestinents have to be found for this huge sam, it is of
interest to look at the forms of security most favoured
by life offices. Last year “debentures” inereased by
€7.680,000, debentures meaning “railway and other de-
bentures.,”  Mortga rose by £4,430,000, and Foreiun
Covernment securities by £2 , while loans on poli
cies were 889,000 higher There was a deerease of
€711,500 in British Government s curities, whieh are
evidently out of favour with the largest investors as well
as with smaller. Shares and storks were £272,000 lower,
a favorable sign, since in these days of cheap investmer t
life offices onght not to go in for securitics where the
income is dependent npon earning power, Glancing ot
the summarised balance-sheet of the companles, we sed
that out of the total assets of €447.343,000, as much as
£103,202.000, or nearly one-quarter, is inv 1 in mont
RAR Iut the term is a wide one, ranging from wort
guges on freehold property in the heart of London to
loang to the Egyptian fellaheen and the farmers of the
Canadian West. BDetween such extremes the rates of in
terest to be obtained naturally vary, and ordinary 1
vestors would probably be startled if they knew the
rates obtained from some of the morizages in which
some big life offices deem it prudent to invest large por-
tions of their funds,

A close second to “mortgages” is “debentures,” in
which £99,485,000 is invested These debentures are
comprised under the heading of “railway and other de
bentures,” in which there s consiterable scope i
third class of investment in point of populacity is loans
on security of the rates, amounting to £53,111,000 This
sum has all been lent to municipalities and corporations
by direct mortgage of the rates, and does not include
Corporation stocks or debenturcs, Under cach of

the headings “Stocks and shares wn! “Land and house
property and ground rents” nearly  £45.000,000 is in-
vested and £23,592,000 is sunk in loans on policies. A
company's own policies form probably the best security
for loans that can be desired, since the loans never ex-
coed the surrender values, and in the event of default
in the rate of interest the policy may be cancelled at
once.  The loans are naturally emall individually, but
their volume is great, and the comparatively lgh rate
of interest more than compensates for the additfonal ex-
pense involved from this cause.

Among the smaller classes of investments are “life
interests and reversions,’ absorbing over £10,000,000.
This form of investment fs practically o monopoly of
life insurance companies, and on the average the rates
realised are very remuncrative British Government se-
curities only account for £7.207,000 out of the total of
C147.212,000, life offices having e ted Consols and
cimilar stocks in favour of higher vields.  Now that
Consols yield a higher rate than most oflices assume in
their valuations, however, there is something to be said
in favour of gilt-edged investments for life assurance
companies, partly to provide a backing of the best se-
curity possible, and also with re 'd to the possibility of
a period of cheap money at some future time when Con-
cols and all gilt-edged stocks wounld rise to higher lovels,
No such improvement can be expected in mortgages and
other loans, though the rate of interest to be obtained
on such security would undoubtedly fall were such a
period of cheap money to come.

B
DOMINION LIFE ASSURANCE COMPANY.

Mr. Thomas thiliard, President I Managing

Director of the Dominton Life Asan o Company,
issues a4 very favorable report with regard to the
operations of this Company m g1 it was the
vear of the ( ompanv's greatest gr wihoandd at the
same time the actual results to vholders under
d policies exceeded tl of any previous
vear
The leading figures of 1910 m comparison with
those of the prece ‘:H'!_[ vear Wwn the fol-
lowing table
1900

Assurance issued

$1.,910,100
Amonnt in foree . 2

Cash Income

Payments to polieyholders
Average rate of interest
Surplus

From this comparative statement 1 extent of
the general propress made by the Coimpany during
1010 will be gathered  New business was well over
vecord for

1
e

two and a quarter nulhons, th
the Company and for the first time, ol the total
business i force went over the 310, nark,
there being a net increase in this respect during
1910 of approaching $1,507,000 s a record in
the Company's history. The total 1ncome reached
$463,745, an mcrease over 1900 of 40,058 Of
this in v 8, 286 was paid lievho! , and,
after defraying all expenses of management, there
was left a balance to be carried dof
$244,247.

The Company was again very tortnnate i the
matter of death claims, which were only 40 pe of
the exception. This, as we pomted out a year

ago, when there was a very low mortality, s
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RAILWAY PASSENGERS
ASSURANCE CO. _ 1/»“" RINP>—

OF LONDON, e AN~

O
ENGLAND oo\of:'" 1—/0 L OF / Established 1649
acC'C
o (

;ob“‘“ EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agencles Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
TORONTO, F. B. RUSSELL, General McugnJ

' 4

™ Canadian Railway Accrdent Insvrance Company
e —OTTAWA, — : CANADA, ==

Autho.'lzed Capital - - - - $500,000.00
Subscribed Capital - - =~ = 250,000.00

D. MURPHY President, H. W. PEARSON, Sccy.-Treas. JOHN EMO, General Manager.
PERSONAL ACCIDENTY WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABIL!TY INSURANCE
PROVINCIAL MANAGERS @
D. King, Bank of Ottawa Buldg., Montreal, Que.
wW. J. Ingram, 8! King St., E. 8t. John, N.B.
A. E, Wiison, 4 King St W, Toronto, Ont.
F.C. Robins, | W, Main 8t., Hamliiton, Ont.
A. Lake, 317 Portage Ave., Winnipeg. Man.
W. A, Ackland, Calgary, Alta.
F.J. Hart & Co. New Westminster, B.C.

Local Agdents at all Points.

The Equity Fire InsuranceCo. | | The LAW UNION & ROCK

Insurance Co. Limited, London. Founded in 1806

TORONTO, CAN. ASSETS EXCEED - $45,000,000.00
WM. GREENWOOD BROWN, Geaeral Masader Bt SRR tevimat in Sente,
Canadian Head Office: 112 St James Strect, corner Place ¢'Armes
GRNERAL AGENTS : MONTREAL.
Agents wanted in unrepresented towns in Canada.

Vaulkner & Co., Halifax, N8, Alex 8. Matthew, Manager | J.E, E MCKQO“
g W8 HNoll ouv WD Atken, Sub-Manager, Aceid't Dep " Manager

London Guarantee & Accident The General Accident

Company, Limited. Assurancc Company
Bonds issued Insuring Employers and of Canada
Comporatiens | steiat tosp Thivess the HEAD OFFICE, - TORONTO, ON1,
'l‘::b'l'l?'.v' r':a:::.\nc‘\. )\ﬂmmn'nkw\ Bonds
by Personal Accident,
W. Mayne McCombe - Canada Life Bldg. Health, Liabilily and Industrial
— Insurance
GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
By ) Griswo, Fsq C. NORIE-MILLER,
“I'_’“"‘""‘:,' “ 1 by oy g i W oo 2ot iy o x".‘::L Menador for Ganada
estant  No sgency o adjusting outfit complete without a copy, General Apants for PROVINCY of OUEREC
THE CHRONICLE - MONTREAL. ROLMND. LYMAN § aumn' MONTREBAL.
Price - - - - $1.50 L 1 e ——

£ A Sdalt b L
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evidence of careful selection of risks by the Com-
pany and 1s an excellent aid 1 the bmlding up ot
policy-holders’ surplus.

Aesets of the Company have been added to by
$108,000 during 1010 and now reach $2,127,823
Reserves, on a more stringent basis than that re-
quired by the Government, amount to $1,731,500
Surplus earnings for the year were $03,000, the net
surplus being mcreased by 33 per centito $384,753
Ihe whole showing appears to be one upon which
those responsible for the Donimon Life may be
congratulated.

S S,

FIRE PREMIUMS ON THE PACIFIC COAST.

Ihe followimg interesting hgures how the

11 S g
mum collected by nre

msurance con i‘.\ 105 ¢« ;H"ﬁ.‘

ng 1 San Francisco during 11
1 Liv. & Lon i Michigan ¥
& Globe .$402,608 &~

: LONY. 296.678 Sun of Lon
o Home, N.Y 16,678 Sun of New

} toval JA066 P e s &
:“;..." 063 Orleans 11,32
. $ STHN
50018 g Com. Union,
{.—Aetna . 18,600 London 14,100
4. German-Am. 77,039 Com. Union,
Phoenix  of New York n822
Hartford. 114,055 Palatin 28,0208
$102,494 $
6. Col. Fire Un- 19.—Un. of Lon.
derwriters 31,218 | 20 Scot. Un. &
National i

Mechanies &
Traders
National.

State

$ 66,080
a1, Conn, Fire. 63,750

181,226
' kT Western, To-

;| New Zealand 1 " ronto . B7.873

§.—Alliance A0 eg Concordin . 4130
1us. Co. Nor. Ger. Fire of

America . 110,293 Pittshurg 22,648

$134,043 $ 56,778

0 London 01,214 24, —Fire Ass'n NA0

Niagara 40,001 25, Atlas and

~ Atlas-Man O RN
$121,205 | 26— Franklin . 31,504
10— Fireman's Reliance . 15,100
Fund 130,987 )
gy $
11 .(\.:‘I‘::"HIHI;AI 1770 | g Dubuque . 0
Rutgers y Mer. Fire . 1,877
L“JILII Fire . NETRER
e 28 Home of
2" 9 Utah
$137,545 N.Y. Under-
12 California 12 writers

121,077 Teutonia

13 Springtield
14 London &

Lane 71,800
Orient 34,028 Dinie
Prov.-Wash
$105,832 Fauitable ¥
3 KL
15 Am. Cen 14,082 & M 4,38
Mercantile 12 5 N
St. Pasi ¥ 31 Mich, Com
) aar | & (
& M $0,930 12, Caledonian

Aachen &
. Munich 1,206
16 Pelican

Phoenix  of $ 20,200
London 80130 | a2 Law Union
Pt & Rock 13,0546
$90,133 | a4 Internation-
al. ; 0,074

The Bank

Notes on Business.

The agreement by which the Umon
Bank of Canada takes over the Umted
Empire Bank has now  been ratified
by the sharehiolders of the latter bank
and the formal notice of mtention to apply  for
approval to the Governor an Council and Treasury
Board, through the Mumister ot Finance and Re-
cenver General, appears in the Canada Gazette,
Messrs. George P Red, E. A, DuVernet, K.Cs;
and Samuel Barker, M.P., are the new directors ot
the Union Bank, who will be members of the
Ontario board of that mstitution

Merger.

In a recent ssue the London
Post  Magazine  devotes  a
leadmg article to the question
of msurance prospects an (an-

Insurance Prospects
in Canada.

vda and  particular!ly Life nsurance  prospects —
from the Brtish pomt of view Ihe Post Maga
zine takes a ]c.._M_\ favorable  attitude towards
Canada as ficld of operatt for Brinsh hfe
COMpPanies. It pomts out that mmigration nio
the Dominem s of ™ elect” Tives, for the most part

insurable, but etther unmsured or under msured.
After surveying present condiiions m the Dommion
the Post Magazine proceed

Enough has been said to demonstrate that, for pur-
poses of insurance of all deseriptions, and of the invest-
ment of insurance funds, unique opportunities are now
open to British companies whose directors and executive
are sufliciently far-secing and progressive to recognise
avenues of future relief to the ever-inereasing competi-
tion in the home sphere.  With an effective investment
yield of one per cent. above corn sponding home rates,
the extra cost of operations on a broad basis might be
expected, with prudent and careful management, to be
more than covered when once initial ecstablishment
charges had been met

review of British
results

I'he annual

Marine Insurance arine

msurance

Results. the London Economist shows
that the complete 190G hgures

are  the be presented  for several  years I'hat
there 1s an clement of hope 1 the new co-
operation ol underwriters  and  the  various
wwreements  recently started, says the F.conomast,

mnot be demed, but it s extraordmanly chfficult
to make agreements ol thi kind elfective, and
it the higher level of rates ha
for a year or two longrer, on
that the comparative
to be repeated i the tuture

been mamtamed
would hesitate to say
prosperity « t 1o 1S going

So lovg as the num-

her of brokers continues to crease and competi-
tion among  them  grows keener, the desire to
force rates down to a bare mummum must contimne
' onlv possible  remedy s an underst indmg
1 underwriters and in the present organization
ol farine nsurance arket cuch unde tand
mes are only  too easily  broken the
gur ! qoht  companies, the | 2 hnd
that a lo of 480,000 on e 08 nt Wis
turned to a profit of £85,000 on the 1000 account
Unfortunately, so far as they g the

' dre ".‘~l O g Wl as those of the previc
vear and it does not look asf tl final results
would be as satisfactory At the same time, say
the Fconomst, if only the u derwrit agree
ments can be kept unbroken d the p ure of
rate-cutters resisted, there 15 no rea ivounder
writers should not begmn to make money  agat
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The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . . . - . - $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH . - . 18,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER - - . . - . 7,000,000
ANNUAL REVENUE . - . - - - 7,400,000
BONUS DECLARED - . - - . - . 34,000,000
CLAIMS PAID - - - - - - - 135,000,000

D. M. McGOUN, Manager for Canada

‘ WM. MACKAY, Manager.

ROYAL INSURANGE COMPANY LIMITED.

NOTICE TO AGENTS.
Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY —~ABSOLUTE SECURITY.

J. 0, LABELLE, Assist. Manager J

The Federai Life Assurance Company

Head Office, - . Hamilton, Canada.

CAPITAL AND ASSETS - . . . $4,515,949.53
PAID POLICYHOLDERS IN 1909 - . . . . 347,274.43
TOTAL ASSURANCE IN FORCE - . . - 21,049,322.31

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, President and Managing¢ Director, C. L. SWEENEY, Manager, Montreal District
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though not perhaps on the lavish scale of former
happier days.
In the recently pubhished annual
Bank Rate rcport of the Bank of France, atten-
Fluctuations. tion 1s called to the tact, that
among the great money centres
only m Paris was there an unchanged and moder-
ate discount rate (3 p.c.) during the whole of 1910.
Moreover, no foreign market at any time during
the year enjoyed a lower rate There have been
during 1910, says the report, nine variations in the
London official rate; 5 in Switzerland; 4 in Brussels
and Amsterdam; and 3 mn Berlin.  The average
rate gnr the year has been 3.52 in Switzerland; 3.72
m England; 412 in Belgium; 410 in Austrii-
Hungary; 4.24 n Holland; 4.35 in Germany; and
510 1n Italy.  During the period of thirteen years
1808-1010, the number of discount variations has
been 10 for France; 54 for Germany; 69 for Eng-
land; 10 for Austria-Hungary; 31 for Belgium; 27
for Holland; and 32 for Switzerland. France fas
r.mgml from a minmimum rate of 3 to 4': maximum;
Germany 3 to 7'»; England 2': to 7; Austria-
Hungary 3': to 6; Belgium 3 to 6; Holland 215 to
6; Switzerland 3 to 6. The average official rate of
these vears has been 3 for France; 4.47 for Ger-
many; 362 for England; 4.13 for Austria-Hun-
gary; 3.30 for Belgium; 3.48 for Holland; and 4.17
for Switzerland,

S 0
Affairs in London.

Exclusive Correspondence of The Chronicle

A Quebec Railway Offering in Paris Banking
Developments in Bolivia British Railway Divi-
dend Boom Law Car and General Insurance
Affairs.

is reported n the French financial papers that
26,000 5 per cent. first mortgage debentures ot 500
francs each will be 1ssued by the Quebee Railway
[ight, Heat & Power Company m Pans for the
purpose of constructing 1its Saguenay hine I'he
price of 1ssue has been fixed at 460 francs
A Big Bolivian Bank.

Ihe banking facilities offered in Bohivia are
quute out of proportion to the needs of the country,
and 1t 1s satisfactory to learn that two of the ex-
isting banks are to be merged in one big bank, to
be known as the Banco de ia Nacional Boliviano
[he main interest the matter has for Great Britain
I8 that one of the two existing banks which have
been absorbed is an English  undertaking. The
authorized capital of the new bank amounts to
[ 2.000,000, but the bank will begin business with
_capit 1 of £1,5c0,000. As having in 1ts keeping
all State funds —which means an average deposit
o1 over £ 1,000,00x

the bank will, of course, be-
e a powerful factor in the development of trade
and commerce from its beginning, even though the
Government will not be entitled to borrow trom 1t
any more than the 10 per cent of capital which it
may borrow from other banks.
The British Railway Dividend ''Boom.”

Although the old-fashioned methods of the home
ratlway market have militated agaimst anything m
the nature of a “boom,” there has been a “boom™ n

COnC

THE CHRONICLE. 287

dividends, which 1s probably more satisfactory to
the shareholders since the dividends are tangible
and pass into their hands, whereas any rise i mar-
ket price variably disappears when  the holder
goes to take his profit. Dividends have been on a
higher scale throughout the list from the arnsto-
cratic London and  North Western,  conveying
Atlantic travellers to the coast, down to the humble
tube, which it 15 now quite maccurate 1o describe
as “tuppenny,” since you can travel marvellous
distances for a modest penny. Ihe only excep-
tion 1 have noticed is the North ILastern Company
which has kept 1ts dwidend unchanged at O per
cent,, all prospect of an increase having long ago
been abandoned owing to the shipbuilding lock-
out. The current hall-year has also started well,
and, as everyone looks for a big boom i our home
and foreign trade, there 1s cvery reasen for the
railway shareholder to be satished with his posttion.
Law Car and General Insurance.

The various points raised i the Official Re-
ceiver's statement on the altairs ol the Law Car and
General Insurance are too numerous 1o be  dealt
with in this column, but the news that the under-
taking 1s to have the publicity of a compulsory
hquidation will be recenved with satisfaction in
the prospectus issued - February of last year, 1t

. aiated that the “total res urces” were 4810~

)5, but, as \ of fact, this meluded  the
year's preminn ncome, the uncalled capital, and
the assets Lhe Offictal Recewver states that the

assets will not yield much more than 46,700, which
would be nwlll«wl by pret srential clamms to £ :,;4\.\'.

gainst which there are estimated  habihitie of

ybout 4 300,000, The un Qled  capatal 18 £102,-
s06, but this 1s not ('\l)k'\l,n’. to reahise more than
Loo,000 1 dividend for the credit will be
verv small, and 1 am rad the last has not heen

heard of this msurance fatlure

London, E.C., February 11, 1911

S
From Western Fields.

Brandon's Position and Prolpreu—-Brlthh CTolume-
bia's Budget and Fire Insurance Bill.

Some interesting facts with regard to the tuture
of Brandon, Manitoba, are contained an the address
recently given by the newly-clected President ot
the Brandon B 1 of Trade ‘Mr. 1. S Willmaot
Surveymng Brandon's position and  prospects, Mr
Willmott said n part

The city assessment is steadily growing. For 1910 it
was § 710, against $9,414,921 the previous vear,
Customs receipts for 1910 were 18,500 for 1909 they
were $245,608, an increase of $¢ The postal reve
nue for 1910 was $58,000, which represents an advance
over the previous year of $1.700 Building  perimits
fssued for the year were $040,085, as against $350,120
in 1909,

Many of the retall merchants, wholesal and  dis-
tributing housges, manufacturers, milling companies, loan
companies, rallways, etc, report more or less material
inerease in volume of business The Inerease roported
in the railway business over previous years Is very re-
markable and is conclusive evidence of the substantial
growth of Brandon's trade

Some have the opinfon thal our large neighbor to the
East is irresistible in attraction to those siring 1o es-
tablish new institutions in the West and that we are en-
tirely outdone. That city elaims to have 246 plants of

e e
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profitable.

SECURITY AND PROFIT

are assured to Canada Life Policyholders by the
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1910
over $2,000,000

were allotted to Canada Life Policyholders, and the satisfactory increase in the surplus
earnings for the past year is evidence that Canada Life Policies will continue to be

IN PROFITS

Address:

Head Office

N\

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

" CANADA LIFE ASSURANCE CO.,

e ———

TORONTO

'

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGILAND.
ASSEITS - - $10,457,000
Head Oflice for Canada, TORONTO.

JOHN B. LAIDLAW, Manager.

Chief office for Quebec,
Lake of the Woods Bldg., MONTREAL.
JOUN MacFWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

by Federal Government for protection of policy-
holders, 1,206,570,

All policies issued with Annual Dividends on
payment ol second yvear's annual premium,

Exceptional opening  for Agents, Province of
Quebec and tastern Ontario.

WALTER L JOSEPH, Manager,
131 SL James Street, Montreal.

THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRONGEST
IN IN THE
AMERICA WORLD

Mutual Life Agents
Make Most Money

Because Mutual Life Policies
Sell Most Freely.

For terms to producing agents address:

GEORGE T. DEXTER, 2nd Vice-President

34 NASSAU STRRET, Nzw Yorx, N. V.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $500,000 fedora! Charter
GENERAL HORSE AND CATTLE INSURANCE

Stallion insureance
Fowling

Transt! losuraoce
how Kisks
Lastraion Lok, e

Head OMce Queboc Bank Building, Mentreal, P.Q.

The WATERLOO

Mutual Fire Insurance Co.
ESTARBRLISHED IN 186)
HEAD OFFICE WATERLOO, ONT.

TOTAL ASSETS Jist DEC, 1909, $650,403 60
POLICIES IN FORCE IN WESTERN ONTARIO OVER J0.000

GEORGE DIEBEL, Vice-President

T L. ARMSTRONG,
laspector.

WM, SNIDER, Presideat
FRANK HAIGHT,
Wasager
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one kind and another in successful operation.  Their
population is estimated at a good deal more, but put it
at 180,000, Taking onr population at 15,000 we should,

to be in the same proportion, have elghteen plants in
operation.  We have thirty-four, or almost 100 per cent
better.

\ disadvantage under which Winnipeg labors is mea
gre settlement and small cultivation in the surrounding
gistrict.  Within a radius of 60 miles of Brandon are
11 towns and villages with an estimated elevator cap
acity of 12,000,000 bushels, and a large and prosperous
farming population.

Another matter which might be noticed, is that owing
Ciefly to less humidity due to a greater altitude, the
catremes of the season are felt very sensibly less here
‘han in all the Lake Winnipeg region. The difference
i our favor amounts to at least ten degrees in both
winter and summer —a range of twenty degrees - which

very appreciable,

A\« time goes on it becomes more and more evident
hat Brandon is bound to become an important centre
I only requires some push and perseverance on the part
ol the people to make such a fature a certainty.  We an
well located, surrounded by fine farming country, have
oveellent distributing facilities, and the important power
juestion is on the way to being solved.  Immigration
passes on to the West, but it is of lmmense indirect ad-
vantage to us notwithstanding.  The numbers coming in,
the capital being introdueed, the great extent and enor
mous natural wealth of the country means that many
points in the West are certain to  become important
Come are destined to become cities of wealth and num
bers undreamt of a few years ago. We will have ou
Omaha, our Kansas City, and our St. Louis There are
people in this room whose children will dwell in a city
up on the ce River with a population of 100,000
With such development going on in the West and a cor-
responding growth going on to the East, between us and
the Lakes, such a thing as Brandon's standing still is
not coneeivable,  The necessary conditions to progress
are all present and that it will grow is as certain as tha
effect shows cause,

As a place of residence, Brandon is most desirable
Its situation ig beantiful, and, from a sanitary point of
view could not be better. The population is high class

very small forelgn element.  We have waterworks,
clectrie light, gas, a central heating system, good fire
and police protection, free postal delivery, churches,
sohools and colleges, hospitals and aggressive and effl-

cient Y.ALC.A, and apparently we will shortly have a
street railway.,
British Columbia's Budget.
I'he general estimates of revenues and exper

ditures of the British Columbian Provincial Goy
ernment for the fiscal vear ending March 31, 1912,
have been presented to the Legislature by Mimster
Filison  Roughly speaking, an increase m revenue
ot about 14 per cent. 1s anticipated for the ensuing
twelvemonth, the prospective  recempts  from  all
sources bemng placed at $8,192,101 00, as compared
with $7,000,0260.66 for 1G10-11. \s the estimates
show, the intention 1s to expend this entire revenne
well as a very considerable portion of the sur-
us on works necessary to  keep with the
owth and general progressive movement of the
I'he Hous> SeSS1on 1o pro-
n both man and supplenentary votes, a total

12,103,§¢

o’ T

vinee 15 asked thie

t ¥ 1, as against 90,010,550 57 con-
stituting the total of last vear's vote I'he apparent
deficit will be made up out of the existing surplus
and 1t 1s expected also that the revenue will be
somewhat larger than has been budgetted.  Nearly

$0,000,000 15 to he spent during 1G11-12 10 publi

‘"

works umportant  undertakings  such as  public
builldings, bridges, roads, trails, et in the
apimion of Mr. Ellison the population of British

Columbia has sincreased by from 75,000 to 100,-
000 during 1910, and the Mimster referred to the

present position and prospects of the province in
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an optimistic vem.  The value of British Colum-
bia's production during 1910 18 placed at over
100,000,000, More than $l4.«um.|xm m excess of
the previous year.
The British Columbian Insurance Bill

In the course of the debate on the new fire -
wrance bill m the British Columbian legislature,
obiection was rased to the clause  taking away
from municipalities the power to tax fire imsurance
companies. It was said that many mumecipalities
have hard work to struggle along as it s and
should not be deprived of this source of revenue
I'o this the reply was made that the tax upon gross
premiums, formerly 1 pcoas being made 2 po
under this bill and that it was hardly nght that
the municipalities  should be allowed  to tax the
compames i addition. The clause was allowed to
stand

S S
Financial and General.

CABLES STATE that it has been decided by the
London County Council to vest a portion of the
officials’ pension fund in Canadian securities.

IntaND  REVENUE  RECEIPTS
receipts for January totalled $1,270,002,
meluding $1,250,088 - exaise. Receipts for the
ame month last vear were $1,135,157.

Dominion inland
revenue

Fiie NORTHERN TRUsTS CoMpPANY of Winnmipeg,
15 applying to the Quebed legislature for an act
cmpowering 1t to carry on business n the Province
of Quebec.

A Swiss CoMpany called the Société Fmanciere
pour I'Industrie du Canada, has just been formed
with a capital of 5,000,000 trancs, for the mvest-
ment of funds in Canada. Powerful financial
houses are connected with this undertaking

Canapiay Coar & Coke Company. This s the
name of a new merger, which has now been tully
organised to take over several coal compames in
Western Canada mcluding  the  Western Coal &
(oke Company, the Western Collieries, Linnted,
mnd the Pacific Pass Coal Fields, Ltd

ALBERTA RATLWAY AND [RRIGATION
[.ondon cable report
shareholders of this Company of a plan to lease
or sell the undertakmg to the Canadian Pacihe
Ratlway for a guaranteed annuity of 6 peoon the
captal stock.

COMPANY

advices the acceptance by

CaNADA CEMENT ComMPANY. - At the annual meet-
mg of this Company, Sir Sandiord Fleming, Mr.
C. . Cahan, K.C, and Mr. W. D, Mathews, ot
loronto, retired from the Poard and were replaced
by Mr. Dennis Murphy, of Ottawa, Mr. W I E.
Bravender and Mr Pierce Lacy. The last
ats English shareholders

repre

PENMAN's LiMiTeD,  The annual report of Pen
man's, Limted, shows prohits for the vear ended
December 31, 1910, of $381,168 A balance trom
00 of $402,005 made the amount av. lable for

distribution, $783,174. In addition to
of mterest and dividends, $100,000 was transferred
to reserve, making that fund $300,000, and $432.
640 carnied forward to credit of pront and

paviment

loss,
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North
Americar

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

“ SOLID AS THE CONTINENT"
JOHN L. BLAIRIE, President
W. B. TAYLOR, B.A. LL.B., Secretary

L. GOLDMAN, A.LA,, F.CA.—Managing Director

Soid
Continent

Assets

Cash Income
..................... 11,388,773.32
Net Surplus ... .... . .....
Payments to Policyholders
Insurance In Force .........

7
.................. $ 2,176,578.38

1,174,768.68
887,830.62
43,391,236.00

y> For Information regarding desirable Agency openings writs, T. G. McCONKEY, Supt. of Afencles

HOME OFFICE : TORONTO

SUN LIFE
ASSURANCE
COMPANY of
CANADA

Write to Head Ofiice, Montreal,
for Leaflet entit |«

F »
‘Progressive and l,hn'\t'rl)ll.\

ASSETS . :
h?URPI,US'u\'cr all Liabilities & (:a;»ilul,
Hm. 3.". and 3 per cent, Standard
SURPLUS, GOVERNMENT STANDARD 5.319.921.18
INCOME 1910 . .
ASSURANCE IN FORCE .

AT 31st DECEMBER, 1910.
$38.164,790.37

3.952.437.54

9.710,453.94
. 143.,549.276.00

SUN LIFE POLICIES are EASY to SELL.

The London & Lancashire Life &

General Assurance Association,
LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularly desire Repeesentatives for the
ity of Montrecal

Chief Offlce for Canada :
164 St. James Street, Montreal

\

2 Home Life Association

OF CANADS

worporsted by spe
0 Pa eme

Cogpttad SO0 00

Agents Wanteg n

nrepresented Listr oty

rau OFrms

Home Lite Bidg Toruoie

The Manufacturers Life

has many good openings
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:

TORONTO - - - CANADA

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

Stock Company.,

Assets - $313,988,334
Policies in force on Dec-
ember 3lst, 1910 11,288,054

In 1910 il tssved in Canada
Insurance for - 323,424,168
It has dcposiled with the
Dominion Covernment,
exclusively for Cana-
dians over... $9,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

Home Oftice: 1 Madison Ave., New York City.
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The profits were equal to more than 10 pc. on the
common stock after payment of fixed charges and
preferred dividend.  The balance sheet  shows
quick assets of $1,307,717 aganst current habihties
ot $037,420. Net profits after bond interest were
S281,108 aganst $314,8435 m 1900

CANADA NORTHWEST LANDS COMPANY.-Toronto
advices state that a further distribution on account
of reahsation of assets will be forecasted at the
annual meeting of this Company.  This year there
has been a distribution of $5 per share on this
account. The average price of the land sold by
the Company last year 1s stated at $12.02 per acre
agamnst $0.04 per acre i 1004

NEW YORK BANK MERGER - The Phenix Nat-

wonal Bank, one of the oldest banks i New York |
aty, was merged this week  with  the  Chatham

National Bank. The Phemx
years ago and at one time J. P. Morgan was asso-
Gated with 1it. The Chatham was a younger bank,
tounded just over 00 years ago. The merged banks
will be known as the Chatham & Phemx National

was established oo

Waggon Company, and Pickford &
Messrs I G. Bauld, R. T
Chisholm, of Hahfax

TRUST COMPANIES IN QUEBEC. - A il has been
introduced i the Quebec legislature regarding the
regulation of trust companies. Ihe il declares
that no trust company which at the time of the
coming into force of this act had not begun to do
business in the province shall do busimess - Que-
bee unless 1t has a subscribed capital stock ot at
least $250,000 of which at least one-halt s pad
up; and, unless spectally authorized, no trust com-
pany shall borrow money or issue bonds or deben-
tures. The moneys and securities of each trust shall
at all times be kept separate from those of the com-
pany, and separate accounts shall be kept therefor.
Ihe bill states that every company authorized to act
as tutor or curator to the person, curator to property,
hagudator,  recewver, judicial guardian,  seques-
trator, trustee for the holders of bonds, or agent
for the transaction of business generally, the «d-

Black, with
Maclreath and J. A

| mmstration of estates or hke powers, 1s a trost

Bank, the combined capital and  surplus being |
| the Legislature alone shall have the power to in-

about $3,000,000.

MONTREAL COTTON  COMPANY. At the annual
meetmg of this Company, Mr. S H. Ewing was
re-elected president, and \r. 1. Markland Molson,
vice-president, and the directorate  were also re-
appomted.  The Company, 1t was reported, had
had a record year, sales gomg over $ 3,000,000,
whtle the cloth in progress of manulacture s
volued at $1,117,001. The Company’s proht and

s surplus 1s stated at $1,082,040, and assets at
$0.608,338, the capital being $3,000,000 I'he
wamgement was congratulated on - the successful
results achieved m the face of advancing prices in
1w cotton,

HE YEARLY CONSUMPTION OF GOLD. It 1s an-
nounced that m his forthcoming annual report the
director of the United States munt will estimate
the world's consumption of gold n the arts and
manufactures for 1000 at $142,500,000 or one-third
of the entire output of new gold that year The
following 15 a comparison of output and consump-
tion n arts and manufactures during recent years:

Output. '(;onnumpllun.

1909 .. .. v ov .. .. $454,422,000 42,506,100
1908 .. .. o ow. e .. 441,832,000 1 996,000
1907 .. vv vv oo o0 oo 404,854,000 135,046,500
1906 .. .0 vn .. o. .. 400,426,000 121,601,200
1905 .. .. o0 .0 .. .. 377,135,000 85,122,000

NEW STEAMsHIP CoMpPaNy. - On Wednesday the
Private Bills Committee at Ottawa passed a hill
meorporating the Tmperial - Steamship - Company.
[lis company has a project m view for the estab
lishment of a 25 knot line of steamers  between
Blocksod Bay, !reland, and Hahifax, with tram
fernes between Ireland and  Scotland, and a 20
knot service across the Pacific to Auckland and
j\ll:w)‘. The Company's mtial capitahization 5
81,000,000, Those connected with the scheme as
meorporators include Vickers, Son & Maxim, Sir
Ihomas Tanered, Sir Thomas Trowbridge, Swan,
Hunter and Whigham Richardson, the North Brit-
ish Locomotive Company  (Glasgow), Chaplin,
Milne, Grenfell & Company, the Gloucester

company within the meaning ot the till, and that

corporate a trust company

BANK ENCHANGES IN THE UNITED STATES. - Bank
exchanges this week at all leading aiies o the
United States aggregate $2,482,822,532, a loss of
1.0 per cent. as compared with the corresponding
week last year, but a gaimn of 103 compared with
the same week in 1000, The returns this week re-
flect to some extent the mterruption by the holiday,
and at New York city a decrease m stock market
operations. At the latter centre there 15 a loss of
17.4 per cent compared with Tast year, agaist 1.8

| per cent. last week and 15.3 per cent two weeks

ago.  Outside aities, however, continue to report
gain m the total, although 1t 15 not quite so large,
which s partly accounted for by a decrease  at
Chicago this week of 5.5 per cent agamst a gain
last week of 3.5 per cent. On the other hand, with
this exception, the decreases at those cities report-
ing losses are not so large, and  the average of
daily transactions for the month to date shows con-
aderable improvement over that ol the two pre-
ceding months.  The aties making increased re-
turns this week compared with last year are Phila-
delphia, Baltimore, Cincinnaty, Cleveland, St
l.ous, Kansas City, Loutsville and New Orleans,
and at every poimnt, except Cimcinnati, there are
good gains over 1000, Average daily bank ex-
changes for February to date, together with those
for the two preceding months, are compared below
for three years:

1910-11. 1909-10. 190800
February ($509,688,000 $568,618,000 $453,415,000
January S10,6%0,000 622,403,000

December 470,039,000 pAs, T2, 000 506,614,000

Nova Scotia STEEL & Coar COMPANY I'he
directors of the Nova Scotia Steel & Coal Com
pany, in their tenth annual report, state that 1910
was the best year the history ot the Company,
increases having been made in the output and busi
ness of every department Ihe profits for the year
are $1,140,504 37, as con nared with $007,040 tor
the year 1000, and $734,701 53 tor the year 1008,
The balance carried forward to the credit of profit

e e
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HAVE YOU REAGHED YOUR SALARY
LIMIT ?

If you believe you can
do better in another line,
Life Insurance selling offers
you a great opportunity.

Write us about an Agency.
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Incorporated ss a Stock Company by the State of New Jersey
JONN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE ASSURANCE
GomPANY OF CANADA

INO7 AN UNEQUALLED RECORD 1911

) .
1897 § 1741609 $ 33624789 401 S 1185725
1901 36018095 1.344,12661 540 10,524,731
1905 000,034.84  2,840,725.23 552 19,672,664
1910 1,370,550.38 6,147.32999 6.52 30,455,859

FIRST AND PARAMOUNT  ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be pleased to enter into ne-
gotiations for Agency representation

HEAD OFFICE, - TORONTO, CANADA

WINNIPEG REPRESENTATIVE WANTED
Financial or Insurance man in Winnipeg, with
good connections, desiring lucrative side-line, should
communicate with  ALPHA,
¢/o THE CHRONICLE,
P.O. Box 578
MONTREAL.

AGENTS WANTED

To represent THE NATIONAL LIFE
ASSURANCE CO. OF CANADA in Montreal

and Vicinity.
Top Notch contract to capable producers
of good business. Apply to,
Albert d. Ralston, Managing Director,
25 Toronto St., TORONTO, Ont.

TO LIFE INSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

des res to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

SEASON'S GREETINGS !

The Directors and Oflicers of

U
J/V//z/l//"/ /,'Z{

OF CANADA.

extend hearty greetings to its policvholders and the
Canadian public in yeneral, who will be pleased to
learn that the present vear has been the most suecess-
ful in this Company's carcer of 41 years, having
written new business amounting to the handsome sum
f 9200000, as at December 24th, 1910, and made
very substantial progress in all other departunents of
Is business

HKEAD OFFICKE, WATKRLOO, ONT.

Thc Continental Life Insurancc Co

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - - TORONTO
0. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES M. FULLER, + SECRETARY & ACTUARY

Several Vacancies for Good Live GENFRAL AGENTS and
PROVINCIAL MANAGERS

Liberal Contracts to First Class Men

Apply GEO. B. WOODS, Manoging Director

HEAD OFFICE, -

THE CHIEF DIFFICULTY that confronts the new man |

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

Maure Policyholders thae sny other (aandion Compouny

entering the Life Insurance |

TORONTO, CANADA
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i Toss account on _lamu;lr_\' 1, 1910, was $330,-
s07 38, which, added to the profits of the vear,
sives 4 sum of $1,477,311.75 at the credit of this
Lount. The sum of $70,371 has been transferred
v the reserve fund, and $0,334 to the fire msur-
e fund. The sum of $218,103.80 has been
written off, which includes the entire amount pad
{or discount and expenses on the new bonds 1ssued
during the year, as well as a considerable sum paid
for improvements and betterments to plant.  After
pavment of the interest on bonds and debenture
stock, dividends and other charges appearing m the
nrofit and loss account, there remains a balance
to the credit of that account of $500,002.05. The
st of $908,3602.63 has been expended during the
vear on capital account.  The report states that the
development work done during the year at Wabana
has still further proved the great extent and
enormous value of these submarine deposits. A
considerable quantity of ore will be mined from
these beds durimg 1911, The average daily output
of the blast furnace at Sydney Mines was 243 tons
of pig iron agamst a previons dwly average of
100 tons. At New Glasgow two new rolling mills
have been erected and a large amount of new plant
matalled, which will give the Company an increas-
ed output and effect a further saving in cost ot pro-
tion. The common sfock has now been placed
on a 6 pe. basis, the first quarterly payment being
due on .\)brll 15 to shareholders of record of March
31

MR SAUERBECK'S  INDEX  NUMBER —The index
number of prices of 45 commodities, compiled by
Mr.o A Sauverbeck, of London, England, s for
1510, 4 points gher than in the precedmg vear
Ihe following are average index numbers, the
average of the 11 years 1867-77 being 100:

Av'ge | Av'gi

187887, . . . . - % | 1998 .. ..... a9
188897, . . . . . 7 R 69
189099, . .. ... 66 | 1904, . . . . . . . 70
190008, . . .. L. 73 | 19056....... .. 72
-— 1908. . . . . .. . '

1880, + i 20 s s 82 0T, & ¢ o0 e 0 80
. . . e s 61 | 1908 .. ... .. 73
100 . . ;oo 75 0. .o it
10, e 70 1910, . s 0o s

S P

Insurance Items.

OUEBEC  INSURANCE
cnding the Quebec

LEGISLATION. ~ The Wil
Insurance  Act introduced
to the legislature a week or two ago by the Hon
I+ Mackenzie was given second reading on Wed-
esday
\WE ARE INFORMED by the Equity Fire Insurance

i w, of Toronto, that they recently received a
caue for thewr part of $1,000 which Mr. A, W,

man, owner of a departmental store at Peter-

i, returned, after discoverg that  he had

vitd 1 excess of his actual loss by fire last
ERPOOL AND LLONDON AND GLOBE INSURANCE
[aMiTED. - Mr. Martial Chevahier, Gen
ger of the Credit Foncier Franco-Cana
jomed the Montreal board of the Taver
N London & Globe Insurance Company, | td
Montreal direciors of this Company are Sir
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Edward Clouston, Mr. George b Drumimond,, Mr.
I. W. Thompson and Sir Alexandre [acoste.

GUARDIAN ACCIDENT AND GUARANTEE COMPANY.

The Banking Commnttee have passed a bill -
corporating the Guardian Acadent and Guarantee
Company. The capital stock 15 to be $2,000,000
and the busiess to be transacted includes accident,
sickness, burglary and guarantee ol fidehty in-
surance.  Headquarters will be i Montreal. The
mcorporators are Messrs. Kenneth W, Blackwell,
Hugh M. Lambert, A. \W. Atwater, K.C., and D,
Forbes Angus.

FEDERAL LIFE ASSURANCE  CoMpaNy. It s
stated that Toronto financial men have taken an
mterest 1 the Federal Tafe Assurance Company
At the recent annual meeting the followmg direc-
tors were elected : —Mr. David  Dexter, president
and managmg director; Dr. M. 11 Aikins, Burn-
hamthorpe, first vice-president; Mr I'. C. laslett,
K.C,, Hamilton, a representative of the pohicy-
holders, second vice-president; and Messes. DA
Dunlop, Toronto; | Bo Holden, Toronto; J. L
Grover; C. Wurtele, Toronto; R. G O. Thomson,
Foronto, and W. G. Watson, Toronto, representing
the stockholders; Messrs, . G
Dalley and J. Lennox, representing the pohey-
holders. 1t will be noticed that Mr David Dexter
continues to accupy the presidential cha
as being managmg director

BENEFICIARY  INSURANCE  AND  ACCUMULATION
BENEFITS IN ACCIDENT Poricies. At New  York
tlns week Superintendent HotchKiss and Insurance
Commusstoner Hardison, of Massachusetts, held o
hearing on the subject of beneficiary msurance anel
accumulation benefits 1 new  acaident  policies.
I'he New York Su]n'l‘mh'n(h'm gated in elfect, that
while the prohibition of these clanses trom new
policies was not i the recently enacted standard
provision law, it was the ruling of the New York
lvsurance Department, and that b the companies
did not get together and agree 1o the ehimmation
of these clauses from all new acadent policies they
would have to contend with the vigorous objection
of the New York Insurance Department.  Some of
the underwriters present were of the opimion tha
it was bevond the power of the State Supermten
dent of Insurance to read into the statute, provisions
l-rr restrictions that he admitted did not exast
the law as enacted. As a result ot the hear

1 Vice-President Walter C. Faxon, of the Auna | fo

Howell, 1.1

as well

[ Insurance Company, will shorthy asane o [t
| conterence f all the casualty cotnpant it
i IX rsonal wordent  busimes 1 neh ! |
| decided what attitnde the accident compatie
[ assume towards the demand de by S
tendent Hotchkiss on these unporiant e
the accident policy contract | he opimion \
ed after the hearing that the companes w il pre
sent a united front agamst the New U
tendent’s demands.  Some of the 1= fatn
g these clauses and otherwi to the
standard provisions law w " ot , the New
| York |)r',l.-r'u;'n' prior to lan wll have been
| pl.uw'l i agents’ hands, but AMro Hetchkiss states

that he has withdrawn his appros il to all accident

| policies.

B

e ——— T T T

——
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SUGARS

The best are the cheapest
Ask for and see that you get

EXTRA GRANULATED and other
grades of retined
Supply your customers with only

the best sugars obtainable
IT WiLL PAY

MANUFACTURED BY

The CanadaSugar Refining||

Co., Limited.
MONTREAL, QUE.

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTAWA, Canada.

Most modern and complete appliances for the production and
protection agalnst counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

The Work d by this © " d by the
LONDON, NEW YORK, BOSTON
and other Stock Exchanges
Rranch Offices:

O Bleury Street, - Montreal
I'raders’ Bank Bldg. -« Toronto

BURNETT & CO.

Esteblished 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithere J.J. M. Pangmen G. W. 8. Headereen

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securities a Specialty

157 St. James St., MONTREAL

Telephone Main 923-4

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Paris Office:

60 rue de Provence.

Montreal Office:
83 Notre Dame West.

FIRE INSURANCE
EXPIRATION BOOKS

IMAGURN

FOR THE MERCHANT AND MANUFACTURER

I'hese ingenious and valuable books in the hands of
a shrewd agent, who aims to secure and control the best

business of his pluce, are invaluable.

Price, 50 cents and $2.00 per copy.

THE CHRONICLE, Montreal.

| ~ '

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

tetest return

WOODGUNDY & COMPPANY.

tian Munici \
sues suilanle tor the n

s estates ant private invest.

v fa s tisfactory invest

TORONTO, CAN,
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The Canadian Fire Record.
Specially compiled by The Chronicle
NORTH BAY, ONT.
iwedd, February 18,
BROCKVILLE, ONT.— Fire in basement of Town
11211, February 21. Small damage.
BERLIN, ONT.—Hen houses of Frank Carruthers,
destroved, February 20, with a number of valuable

C.PR. car repair shops dam

ftowis.
ST, GEORGE,
February 17.

ONT.— Baptist Church, destroyed,
Loss placed at $10,000 with loss of

$3,700

| vcan, ONT.— Residence of Thomas McCann,
destroyed, with contents, February 21, Insurance
ol $300.

GUELPH, ONT. ~Fire i basement of Tolton's
mplement  factory, originated by fumes of japan
pitmg from match, February 17. lLoss, $2,000
ANDOVER, N.B. - Eight warehouses, near Easton,
ntaming 70,000 barrels of  potatoes, destroyed,
Iebruary 22 Potatoes valued at $70,000 and

Idings and equipment at $30,000

Syoney, NS Office at Bessemer  furnace ol
' mimion Stee! Company, destroyed, February 17
Criovated from oversturning  of - chenical Tamp
| s about $1,000.

I'vs1 COLBORNE, ONT.- Patterson homestead
Lwelling house), destroved, February 16, Owned
Al Donald Mclean, of Colborne.  Loss partly
cred by insurance

St CATHARINES, ONT.  Building on James Street,
ed by John Wood and occupied by Erskine,
rug store, Jacobi, restaurant, and Rosse, fruit
re, damaged, February 21, Tenants' loss about
<1.300; on buitlding, $1,000

MONTREAL. — Four storey butlding in Notre Dame
Street East, occupied by D. C. Brousseau & Co,
violesale grocers, destroyed, February 18, Insur-
contents - Guardian, $10,000; Aitna,
Other msurance will be given next week
[welve flats, Nos. 2173 to 2193 Hutchison  Street
Lunaged, February 21, Property of Hogue estate
rigmated from gas stove in kitchen of one of the
l.os placed at about $12,000. Carpenter
hop - corporation yard at corner of Delorimier
\venwe and Ontario Street, destroyed, February
s Supposed  origin,  defective electric  wire
stable of 1L Lasofsky, 254 Lagauchetiere Street
Fast, gutted, February 20

S B
Register of New Companles.
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5,000,
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DOMINION INCORPORATIONS

Cartran oF Compasies  This week; $2,800,000
bo Last week; 10,065,000
Do Sinee Jan. 1; 71,456,000
A Ren Lise Steamsiie Compeasy —Capital  stock,
L0000 ($100 shares). Powers acquired, generally to
carry on the business of ship owners, ship builders, for-
warders, traders, warehousemen, wharfingers and dock
owners, to build and carry on hotels, ete.  Incorporators,
Ottawa law office employees,  Chief office, Ottawa,  Date
of incorporation, February 14, 1911
Aviiiea Reanry  Cosmpaxy—Capital  stock, $50,000
($100 shares). Powers acquired, generally to carry on
. real estate and financial business. Incorporators, To-

NoMinat

rento law office employees.  Chief office, Toronto.  Date
ot incorporation, February 13, 1911,
3. J. Maxwrir—Capital  stock, $100,000 ($100
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shares). Powers acquired, to carry on the business of
lumbering, of a manufacturer and dealer in logs, lum-
ber, pulp, pulpwood, paper and all other articles or ma
terials into which wood enters or forms a part, to manu-
facture, buy, sell and work in metals, gluss, pottery or
articles used in house furnishing or decorating, to ae
quire and operate saw mills, pulp and paper mills and
manufactories, to construct and operate power works
Incorporators, Montreal law oftice  cmployees.  Chief
office, Montreal. Date of incorporation, February 16,
1911,

Jacons Aspestos Mivina Company or Torirorn The
capital of this company has been reduced from $3,000.000
to $1,500,000.

Mizorerie St Laveest - Capital stock,  $100,000
($100 shares). Powers acquired, to carry on business as
grain and farm produce dealers generally, as grist mill
owners, warehousemen and grain elevator proprietors,
to manufacture and deal in all kinds of pastry and con
feetionery, develop and dispose of power, cte Incor
porators, Joseph Quintal thay dealery, Urgel Philippe
Boucher (civil engineer), Montreal, Joseph Arthur Bar
rette (notary public), Henri Boucher (hay dealer), Paul
Demers (miller), St Barthélemi, Que.  Chief office, St

Barthélemi, Berthier Co., Que.  Date of incorporation,
Pebruary 13, 1911,
MoNTREAL  Grass  Works  Cosmeany  Capital - stock,

$300,000 ($100 shares).  Powers acquired, to construct
and operate glass works and manufacturers of glass arti
cles of every kind, ete, Incorporators,  Alexis Pilon
(tradesman), Henri Bruno Ledoux (accountanty, John
Jacob Day, Charles Ledoux, George Arbigue Cmanufa
turers), Montreal. Chief office, Montreal.  Date of in
corporation, February 13, 1911

NEreas  Reavty - Capital  stock,  $150,000 ($100
shares). Powers acquired, generally to carry on a real
cstate business.  Incorporators, Robert Alexander Tibbitt
(financial agent), Ottawa, and four office employees
Chief office, Ottawa. Date of incorporation, February
13, 1911.

Sroxk- Capital  stock, §$2,000,000 ($100  shares)
Powers acquired, to carry on business as printers, pub
lishers, metal and tin plate makers, map makers, manu
tacturers of wall paper and playing cards, lithographers,
photographers, engravers,  stercotypers, clectrotypers,
cmbossers, engravers,  book publishers, bookbinders
paper-makers, envelope and paper bag and box makers,
stationers, manufacturers, advertising agents, ete. In
corporators, Toronto law office employees Chief office,
Toronto. Date of incorporation, February 13, 1911

PROVINCIAL INCORPORATIONS
ONTARIO

The Hopkins Manufacturing Cowmpany, Toronto (hemp,
jute, flax, rubber, leather, ete), $50,000; The Common
wealth Oil & Gas Company, Brantford, $300,000; Do

(Comtimued on page 297)

CANADIAN FINANGIERS

LIMITED
Authorized Capital $2,000,000

EXECUTORS, ADMINISTRATORS, TRUSTEES, RECLIVERS,
MEMBERS VANCOUVER STOCK EXCHANGE
GENERAL AGENTS FOR
DIVIDEND PAYING STOCKS,

REVENUE PRODUCING REA(, ESTATE AND LOANS,
PHOENIX INSURANCE COMPANY OF HARTFORD,
NATIONAL FIRE INSURANCE COMPANY,
OCEAN ACCIDENT & GUARANTEE CORPORATION, LTD
MANAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANCE COMPANY
GENERAL AND LOCAL AGENTS WANTED.
PATRICK DONNELLY, General Manager.

Nead Ofice: 632 Granville Street, Vancouver, 8. C.
Sranches : Nerth V. South V. and 8 Princes
Square, Glasgow.
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Stock Exchange Notes

Montreal, February 23, 1911

Nova Scotla Steel & Coal Company has now Jjoined
the ranks of the companies which have increased their
dividend rates, and on Friday last, a quarterly dividend
at the rate of six per cent. per annum, pavable on 15th
April, was declared. This is an advance of one per cent.
There are persistent reports that Toronto Railway will
be the next Company to take this course, and an elght
per cent, dividend §s being looked for The trading in
the newly listed shares of the Eastern Canada Pulp &
Paper Company has been a prominent feature, and the

stock advanced 13 points on sales of some 3,005 shares.
Richelleu & Ontario was the maost active stock, and over
6700 shares changed hands, the price touching a new

nigh level for recent years., Toronto Rallway was another

strong spot on a good volume of business.  Rio Power
figured for over 4500 shares, while for “Soo” Common,
Detroit, Montreal Street and  ova Scotia Steel, the sales

1000 res In ecach. There is a buoyant
feeling In the market, and although money still continues
tight, an early improvement in this condition is looked
for, and higher prices seem lkely

The jump to 234 in Montreal Street was too rapid to
hold in full, but the stock closes 8% points up for the
week with 2284 bid. There was no change in the Bank
of England rate, which continues at 3% per cent,

involved over

Monky axp Excuaxor Rares,

Today  Last week, A \onr Ago
Call money in Montrenl.... 546 % A 5%
P s in Toronto..... bH16 Y 54-6 % 5%
“« «  nNewYork... 24 9% 2124 % 1Y
“ “ in London..... 243 % 2-24% 4%
Bank of England rate N % N % 1Y%
Console LU 04 8143
Demand * LR 1] 9
Sixty days M’hl ﬂlrvlmg 1 i 9
Quoramions a1 Continestal Poinrs,
This Week  Lost Week A Year Ago
llnln Ponk Market Hank  Market Hank
Parit. covee cane N & KT 3 ] 3
Perlin. . 3 1 2 4 K 4
Amsterda . n 3 kF| 34 2% K
Viennmeessivaee 4 4, 44 44 3 34
Brussels.. .....0 M1 4 2 44 24 2
Stwmany or Wix's Snn axp Qroramione,
Closin, Clos!
Security, |' b“" chxn..‘o.
Sales Fn- o 191 lodny
Canadian Pacific. ... voeee 2,078 2104 214 + 3
HR00" Common.vaaieees 3169 1414 143 4 l:
Detroit United. ..., 3,555 704 0ixn. 4 e
Duluth Buperior. oo veee .. s03 K0 -
Palifax Tram. cee I8 140 1444 4 4’
Ilinois Preferred. . 094 93 } I
Montreal Street... ve 220 2284 81
Quebee Ry..oivel . ¢ f0q (ar) 4 H
Toronto Railway,.. o 4567 126 129 33
Towm Cityoveiver onn o6 1093 1093 -_— .
Hichelien & Ontario. . 7102y 106ix.0. 4 5}
Can, Cur Com.savesnavnese 370 72 %2 4+ 1
Can, Cement Comuos oo 1,009 21 214 + i
Can Cenent Pl ouieiiene 00 s54 LI e
Can.Cor, Rulber Com., a9 a9 -,
Can. Con. Rubler Pido o0y . " . -
Dew. Iren Preferred. oon . 106 1024 1024 4 t
Dim Tron Perdeoaa, . X o5 KT -}
Dom’™ Steel Corpn.o he 58 - o
Fast Con, PL& Pooeninnnn 2006 204 52 n
Loke of the Wacds Cem, o 150 140 138 x v
Lavrentide Common ,..... 186 205 210 + B
Mackny Conner e cvves 02 a -,
Mackey Preferred.. 4 7 o |
Mexicon Power o0 00 -
Montreal Power 146 146 -,
Nova Scotia Steel Com .., 3,796 LN 954 -4
Ogilvie Comicaiees vanes 9 12%) 127 -1
Ottawa PoWersecese sesse 132 129 v, 130xm 4 1
Rio Light and Power..... 4542 1(%} 106} - 2
SHA® it ERD voecereveeanne 400 1114 1 - 1
Can. “cnrertor.. ... veer I0 44 4 -1
Dom, Textile Com..ovvuue 450 67 09 1]
Don. Testile Preferred ... 65 101} 104} + %4
Mentreal Cotton..veve ove 410 150 15 -
Pe: navs Common i (1] 593 + §
I'enmans Prefernd. 12 Ni #6 e |
Crown llmrn.,...........b 020 2.7 2.1 - .

THE CHRONICLE.

FEBRUARY 24, 1011

Bunk Statemenls.
BANK OF ENGLAND.

Yesterday February 16, 1911 Febry, 24,1010
Coin & Bullion £35,001000 L3100 £81,632, 503
Reserve ... 29,536,000 ﬂ Ml 27,834,583
Res, to liab b1.86 p.e
Cireulation 27,110,000 'm
Publie Dep. .. 16,576,000 13,751,000
Other Dep. 40049 000 41,262,000 5 T2
Gov, securs ., 14,530,000 14, &’hm 14 013,424
Uther securs $0,712,00 L'i’.:lh.(ll) 29,407 601
NEW YORK ASSOCIATED BANKS.
Febraary 18,1011 February 11,1911 Feb, 19, 1910
£1,316,74,%0 $1,321,513,500 $1,225,798,600
0 1,468,003,300 11240851 000
46,515,500 49,919 500
Specie ... ... 300,706,900 266,919,400
Legal Tenders . T4.863,000 67,186,000
Total Reserves 375,260,900 $334,106,400
Reserves Req'd 339,61 0,026 810,087,760
Surplus .. au,u—l_"—.'—s _W_m
NKat nonl‘nn . ¢ 21‘3 0 a9 ”l 'gn

NoTE.—~Aectusal amount of government deposits reported was
647,900, ngainst §1,661,400 last week,

CANADIAN BANK CLEAPRINGS.
Week end! Week ending Week ending  Week ending
_Feb. 25,1911 Feb, 16, 1911 Feb. 24,1910 | Feb. 25, 1909
Montreal 041,162,000 $40,253,77:  §36.306,934  $I276,800
Toronto ..... 30,704 31,988,920 26,208,515 24,749,320
Ottawa et 3,646,345 3,211,143 2,625,913
Traffic Returns.
Cawapiaw Pacirio Rannwav.
Year to date. 1909, 1910. 1911, Decrea ¢
Jan. 3l....... $4,711,000 $6,007,000 $5,650,000  $357,000
Week ending. 1909, 1410. 1911, Increase
Feb, Teeveeeees 1,135,000 1,438,000 1,160,000 Dec.278,000
$ovennneee L,167,000 1, 15»0000 |,589.000 139,000
Guawp Taunx Ihn.nv.
Year to date 1909. 1910, 1911, Increase
Jan. 31, ..000e. $2,640,416 $3, l52 992  $3,381,239  $228,247
Week ending. 1909, 1910, 1911,  Increase
Feb 7eoeeianse 603,5:0 729, 669 740,275 10,606
Mieeeress 613,690 719,889 749,091 29,202
Cawapian Nosrmser Ramnwav
Year to date. 1909, 1910, 1911, Increare
Jan. 31......00. $5626,200  $792,200  $822,600 $30,400
Week ending. 1909. 191, 1911. Increase
Feb. Tieessans 119,800 168,700 150,400 Dec. 9,300
l20.710 189,300 cess eoee
2.ieee e 129,500 165,500 224,200 58,700
Twin City Rarip Trawsrr Cowrany.
Year to date. 1909, 1410, 1911. Incresee
Jan. 3l ..i e .620 153 Q517,647  $609,212 #31,565
Week ending. 1909. 1910 1911.  Increase
Feb. 121,153 184,051 139,872 5,821
llb 358 131,541 140,257 8,716
Dereoir Umirzp RaiLwav.
1909, 10, 1911, Incresre
124,007 142,888 154,116 11,228
“ 4. soncenes 115.792 141,615 157,850 16,235
Haripax Ergoranic Tramway CompPaNy.
ilway Receipts,
Week ending. 1909, 1910, 1911, Increase
an. T... 3,288 3,656 3,959 403
“ o4, 3,129 3,436 3,641 205
“ 2ieesssoce 3,1 3,561 3,137 186
“ Blicees vee 4,261 4,967
Havana Ersornio Rannway Co
Week ending 1910, 1911 Incresse
Feb, 4oiviinaicannnnne 39,976 50,476 10,500
“ 39,132 4ﬂ,9l2 9,780
" 38,984 47,048 8,06 4
Durera Suezrion TracrioN.
1910. 1911, Increase
Febo T oeeeoeeoss oone 18,39% 17,311 Dec.1,085
w 14 cecece conene e 18,648 l!,l” 545
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in the Company s history.

3.
otal $463,745.09, an increase over 1909 of $49,858.58.

4.
. EARNING POWER.

eNo®

. SURPLUS carnings for the year were
paying out $13,878.95 to policyholders’
the net surplus by 33 per cent., making the total net
during the year were unexcelled.

P. H. ROOS, Secretary-Treasurer.

THE DOMINION LIFE ASSURANGE COMPANY

Head Office, WATERLOO.

22nd ANNUAL REPORT--1910.

The year of Greatest Growth--Profits to Policyholders Unexcelled.
1. POLICIES issucd and revived $2,298.763, being an increase over 1909 of $388,273.
2. TOTAL BUSINESS IN FORCE $10,720,766; net increase for the year being $1,444,444 the largest gain

INCOME AND EXPENDITURE : Cash income from premiums (net) $330,502.14 ; from interest $133,242.05;
Out of this income $99,285.99 was paid to policyholders, and a
balance of $244,247.05 left to be carried forward after paying all expenses of management.

DEATH LOSSES. Only 10 per cent. of that expected aCcording to the Government tables.

Rate of interest earned on invested funds during 1910 advanced to 7.52 per cent.
ASSETS. Total $2,174,605.91 an increase over 1909 of $308,653.15.

RESERVES amount to $1,731,509.19, based on a more strinfent basis than that required by the Government.

$93,609.74 and after providing for the dividend to shareholders, and
account in cash and bonuses,

surplus now $384,752.96. Actual results paid under matured policies

9. GROWTH. The results of the past three years are

1908, 1909, 1910,

1. Assurance issued. . § $1.910,490 $ 2,298,763
2. Amount in foree. ... 9,276,322 10,720,766
4. Assets., fik 8% SRl RS b 1,860,953 2,121,823
i+, Reserves. . 1,645,156 1,731,509
5. Cash incom®....coovteevecanes 413,856 463,745
0. Pavments to Polevholders .. 49,097 65 319 4
7. Average Rate of Interest ... 7.02% 72Y%

8. Surplus A sieh 268,501 315,022 384,753

OFFICERS :
THOS. HILLIARD, President and Managing-Director. MESSRS. P. H. SIMS, S. B. BRICKER and HON. JAS. McMULLEN, Vice-Presidents.

M.
FR ED HALSTEAD, Superintendent of Agencies.

the sum of $69,730.79 was left which increased

shown as follows :

P. LANGSTAFF, A.LA,, AAS., Actuary.

REGISTER OF NEW COMPANIES.
(Continued from page 2G5)
minion Axminster Company, Toronto, $250,000; George
Thomson Lumber Company, Toronto, $100,000; George
Rathhone, Toronto (contractor and builder), $200,000;
Hetter Fruit Distributors, Toronto, $40,000; The Do-
minion Bowling & Auto Club, Toronto, $40,000; Chap-
ples, Fort William (manufacturers), $50,000; Newlands
& Company, Galt (textile and fur goods), $250,000; The
Herd Machine & Motor Company, Brantford, $40,000;
Sirath Farms, Toronto (land and building company),
$10.000: Frankford Canning & Preserving  Company,
Frankford, $40,000; Canadian Automatic Gas Company,
Foronto, $250,000; The Inwood Rural Telephone Com-
Skirt, Suit & Mil-

pany, Inwood, $25,000; The National
linery Company, Toronto, $50,000 Combined Larder
Mines, New Liskeard, $3,000,000; Crown Reef Mines,

Foronto, $1,000,000; Nash Bay Mining Company, Toron-
o, $1. 000,000

Qurnre

AT Brass Mastractoring Compeany, to manufacture
and deal in brass fixtures, ete. Capital stock, $10,000
Chief office, Montreal.

La Compaaste Carrier, to acquire the business known
under the firm name of La Compagnie Georges Carrier,
Quebee, and continue it.  Capital stock, $49,500.  Chief
office, Quebee,

Ly CoMpaayie i
to carry on the business
Cuplital stock, $100,000,

Civent Asruarte £ CoNsTrRUCTION,
of contractors and builders
Chief office, Montreal.

Ly Compaasie peE Prusoicnre Quepreguoise, to act as
newspaper proprietors, printers, ete.  Capital stock,
$20,000.  Chief office, Quebec,

La Compaasie Errermigue b1t oe Covext be Drus-

voxovicer, to develop
cement.  Capital stock, $100,000,
mondville,

Nationar. Kxirrisa CoMpany, to manufacture and deal
in woollen and cotton goods. Capital stock, $49,000
Chief office, Beauce Junction, l

water power and manufacture
Chief office, Drum-

Norti HATLEY MANUFACTURING CoMpPaNy, to carry on
a builder's and contractor’s and lumber business. Capital
stock, $20,000. Chief office, North Hatley.

SHAWINIGAN Prre Axp Parer Comprany, to manufacture
and deal in lumber, pulpwood and paper, acquire timber
limits, water powers, etc. Capital stock, $100,000, Chiet
office, Shawinigan Falls.

Star REALTY CoMPANY, to carry on a real estate busi-
ness.  Capital stock, $25,000. Chief office, Montreal.

NOTE. —In these titles the word Limited or its equil-
valent Limitée is understood.

v .

GREAT BRITAIN'S TRADE IN JaNuary. The Jan-
nary statement of the Board of Trade shows in-
creases of £6,785,000 in Great Britain's imports and

42,027,700 an exports  during  January n com-
partson  with the previous month.  The January

figures of the last three years are as follows:

1911, 1910 1909
Imports £€62,706,000 £55,921,154  £53,500,264
Exports . 45,878,000 150,279 35,490,507
Ex. imp. C£16,828,000 £12,970,875  £17,000,767

NOTICE

Tenders will be received by the undersigned until
Thursday noon, March 2nd, 1911, for the purchase of
$10,000 Twenty Year CITY OF PRINCE RUPERT Tele-
phone Debentures, bearing interest at 4 1-2 per cent. per
annum, payab'c half-yearly in Prince Rupert, B.C., Lon-
don, Eng wew York, U.S.A., Montreal, Toronto, Winni-
peg ana Vancouver, B.C., and secured by special rate,

The highest or any tender not necessarily accepted,

ERNEST A. WOODS,
City Clerk.
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List of Leading Stocks and Bonds

aZPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.

Closing
BANK STOCKS. prices or
Last sale.
Asked Bid.
mlnnl North Amerien . .
v Hank of Commerce . XD 203
Enstern ln'nlhlw cosse 178 108
Hamilton ’ ... XD
Hoehel . XD 181 160
Home ank of Canads . ser aes
lLmperial .
I Bangue Nationale o
Merchants Bank of Canada . ... \D
Metropolitan Hank sesrennn . e
Molsons . vens sase
Montreal XD
New lirunawick
Northern Crown Bank
Neotin . Xk 26 206
'Y . Niv . w9
l’tmnm il Bauk of Canada . " .
Quabee XD o 1%
Royal ¢ resee EAR
Standard .. . ... ser ve
Kterling, .
Toronto Al
Fraders v "
Unton Bank of " A 160,
United Empire Ha R o
Vancouver
Wersburn Seeurity
MiscriLaNEGUS Nlm'll
Amal Ashestos Com 10}
do I'ret “
Bell Telaphone "1
Winck Lake Ash Com ... .. ..., 17 15
do Pref . 14 .
"ot l.l‘lh;u Asen “:'“ : pret &7
om “° L.
Canadian Pacifie A% .".!1
Canadlan Car Com ™™
do P, 1064
Caradian General Electrie . .
Cun, Coment Com 0 N
o ULl SLoss
Can. Con. Rubber Com e W
Ao Pret ses
Canadian O nrerters . " " 4y
Crown Reserve % e 27 272
Detroit United Ry . oo XD T 05
Dominton Coal Preforred .. .
Dominion Textile Co Com M 6%
do Pra 107y 108
om. Tron & Steel Pd. 00 W2,
Dominion Steel Corpn 6 &8
Daluth Superior Trae., * 4 Ll
Halttax Tramway Co s M
e Ky Oom . .
Ao Preferred
Hlinole Trae P4 i wi 8l
Kamlnistiquia Power s £l
laurentide Paper Com e . 2 e
do P’y
lLake nnm Woode Mill Co Com N1+ 1% 18
do Ptda XD
\hony Companies Com w N
4 Pra "
Light & Power Co L U
do re
L Paul B8 S M. Com TR TN
do rua .
Montreal Cotton o, N Lo
Montreal Light, My & P'v Co 1wey e
Montreal Steel Works Gom ... 158
do do  PHd
Montres. Straet Kailway 2 e
Montreal Telegraph . e 18
Northern (hilo Traction Co.
N Seotla iml . Coal Co Com o, "
..... ]
Ogilvie 'lmn \mu Com N |: [F)
a0 re oo BB iee wss
Penman's Lid Com L )
do Pref G
Queboc Ry 1. &1, o 0, 60}
Richellon & On: Nav. Co, NI oowesy Wy
Kio de Jantero P 106] 104y
Shawiy ‘hln\\nov. PowerCo. ., . iy
10 7
10p 1w
Twin City Rapid Transis Co.. 1no sy
West Indin Flectric ' vees
Windeor Hotel 160 .
Winuipeg Rieetric Kallway O . sl W8 s

- =

lhm

CORRECTED ‘IOIIIJIIDAY. lll ISM. 9

]
|

M-rl L Bkt o
cent. on o
-’::.un.m Annual Capita
at present Dividend "h‘"b‘
prices.

P

Per Cent. Por cent El
7 4.866 606
460 10 10,000,000/
1} 4,000,000
608 9 3,000,000
n 2,745,700
LR [ 2,500,000 2,500,
L] 1,340,400 1,222,075
cona 1 BUILT00 8,006,282
™ 1 2,000,000 2,000,000
o8 9 6,000,000 6,000,000
e 8 1,000,000 1,000,000
822 " 4,000,000 4000000
3w 10 14,400,000 14,400,000
7 13 774,300 774.300
£hs 5 2,207,800 2,206 093
R 12 320600 3,110,400
o4e 1 3,600,000 5 500,000
5 1,000,000 1,000,000
500 7 2,500,000 3,500,000
50 12 6,200,000 6,200,000
see 1} ] 2,000 000 2,000,000
L] 73,300, 014,027
10 4,000,000/ 4,000,000
. 4387800 4,354 500
X 4000000 4,000,000
) /90| R7A 001
22 000 80 .
2,600, 01,300 .
. ceeieee 12500 8,126,000
T ? 1 u1|| n\M 1,875,000
551 ] 12,8 ,080| Y
cerp:ts 2,900,40 |
1292 | 17 1,000.00|
|1 | enoe
7 £38.000 |
" e 1511400/
L T3 150,000 000
. W¥oe 3,500,000
7 5,000,000
1 4,700,000
ve . 13,%0 00|
7 10,560,000
. 2700 4o
7 1,959,490
o 1733500
6 1,990,957
5 12,508,000
7 3,000,000
] 500,000
1 1 A%, 113
| £,000.000/
‘ n.n,ml
4 3,500,008 ¥
7 1.400 600 1,400,000
4 TAGLTON 7461708,
. 5,000000 5,000,000
3 . 500000 4,522,600
3 3 2,000,000 2,000 007
s 1 1,000,000  1.680 n8n
fl Y 1,900,0M 1,300,000
b 8 240,000 2,100,000
5 & 1 1. 1.5m 00
LR 5 41,380,400, 41,380,400
. 4 £0,600,000 54 000,000
e ] 13,588,000 18 588,000
. 1 2,400,000 2,400,000
LU M0.K32.000  16,880,00
| 1 10,416,000 8,400,080
50 s 1000 000 3,000,000
54 N 17,000 080! 17,080 600
64 "0 700,880 700,080
7 AnD AOD 80 800
[ 1] 10,000,000, 10,000,000
ool | e 2,000,000 2,000,000
| 9 1 n».m‘ 7,90 no0
(B0 4 4000000 400000
64 . 1000600 1,080 000
D ’ L] 100,000 2500000
| 1 200,000 2,000,000
6| 4 2150600 2,150 600
evi | ¢
o l (]
s | 4
w4
| 0
Y 1
I}
b L]
. &
€ o0 l "
531 0 |

ital
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*| Mareh
.,’.un me,.uly.oemo-
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March June, Sept.. Dec
Jan,, April, July, Oetober
Jan., April, July, October

Mareh, June, Sept., Dec
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THE LONDON LIFE

INSURANCE COMPANY

Head Office, - - LONDON, CANADA.

- — O —

Synopsis of Annual Report for 1910.

The annual meeting of the Company was held on Monday, February 13th, 1911, when the Annual Re
port was presented, showing the greatest progress in the history of the Company.

A splendid increase over the best previous year, 1909, was shown in the amount of new  business
iran<acted and in the gain in business in force. Another advance in the valuation standard of the Company
was made, in that all new Ordinary business was placed on a 3 per cent. basls.

The profits on policies under present rates have heen maintained at the scale estimated, anl this seale

being exceeded in 1911,

The report embraces the following particulars
\EW 35,093 applications for insurance amounting to $6,180,141.50 were accepted and policies
BUSINESS issued therefor, an increase over 1904 of 3,183 policies for $1,168,914.50.

INSURANCE The insurance in force on the Company's books at the close of the vear, under D108

IN FORCE  policies, aggregated, after deducting all re-insurances, $16,703,398.03, an increase of 82,005,
77990 for the year.

INCOME The net Premium and Interest Heceipts for the year were respectively K660,370.01 and
S172,714.31, a total of $842,008.:32, an increase over the previous year of K87, 785,00,

HISBURSE- The payments to Policyholders or Heirs for Cash Profits, Surrender Values, Matured I

MENTS dowments and Death Claims, aggregatcd $310,672.30, an increase over the previous year of
$71,020.42. The total disbursements amounted to K611,970.01,

ASSETS The Company's assets, consisting mainly of first mortgages on Real Estate, amont to

K3,255,050.13, an increase of SF2H804, 45, All bonds, stoc ks and debentures are held at a
valuation considerably below the prevailing market price.  The rate of interest earned without
allowance for Head Office rental, was 6.46 per cent.

LIABILITIES “Ordinary” Reserves compute! on Hm. 31 per cent basis; 1910 business on Om. (o) 4
per cent. “Industrial” business; Combined Experience 4 per cent., and Farr's English Table
No. 3, 8 per cent. since 1st January, 1900, The total reserve on all policies in foree amounts
to S2,004,843.00. The total liabilities, including Special Reserve Fond andl all profits ae-
cruing but not due, amount to $3,001,287.28.

SURPLUS The surplus on Yolicyholders' account amounts to K161,662.92 on the Company's excep
tionally high standard. No reduction of the liabihties, as permitted under the new Aet, has
been taken advantage of, which in itsc!f would have largely inereasel the surplus shown

Synopsis of Financial Statement
REVENUE ACCOUNT.

Receipts. Disbursements.

Industrial™ premiums .
Ordinary” premiums .
Interest on Investments

Paid policyholders or heirs
All other disbursements .
Balance to Investment Account

KN12,008.:82

BALANCE SHEET.

Assets, Liabilitles,
Vortgages, Debentures and Stocks 2.897.610.61 Reserve on Policies in foree
Loans on  policies and other invested Accumulating and aceruing profits
assets . . . : b B T 205,629.28 Investment Reserve and Contingent
Outstanding and deferred premiums 66,266.04 Funds and other liabilities . . 146,222.23
Interest due and accrued . A il g 86,344 22 Surplus on Policyholders’™ Account 161,662 02
£:3,235,950.15 8:3,253,050.15
JOHN G. RICHTER, F.AN,, JOHN McCLARY,
Manager and Secretary. President.

Full report and any other information desired may be obtained from any Agent of the Company or hy
writing direct to the Head Office.
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8TOCK AND BOND LIST, Continued

Rete
Closing ©.° ©f

Tt
BONDS. QUoALER et | o orstanding — b - g N i REMARKS
ana RS | o
Bell Telephone Co. ...... 53 | ae $3,363,000 1st Oct. 18t Apl. Bk.of Montreal, Mtl.. April lat, 1925
Can Car & Fdy......... 105 ¢ 8,500,000 I8t June 18t DOC. veveee .vivrsvosaness Deco lst, 1939 Red.at110aft. Nov.'lu
or in pt.aft, Nov.'l|
Can, Convertera...oeo... 90, 490,000 1st June 1st Dec ' covvee vevnnininvonn Dec. 1st, 1926
Can. Con. Rubber Co., 99 983 6, 2,541,300 Ist Api. 1lst Oct L ¢ Oct. lst, 1946  Redeemable at 110
) after Oct. lst, 1911,
Can. Coloured Cotton Co. 100 2,000,000 2nd Apl. 2nd Oct “ “  April20d,1912
Can. Cement Co... N 5,000, 000 Ist Apl. st Oct “ “  Oct. 215, 1929 Kedeemable at 110,
Dominion Coal Co 961 964 6,175,000 1ot Mag 1ot Nov. o “  April 1s, 1940 Redeemableat 105 an i

[

Dom. Iron & Steel Co.... 951 94§

5

6

6

6

1 29 ‘
943 9sp 64
b

]
Dom. Tex Sern. “A™,,.. 974 v6 6
6

6

“ “pr,... 98} 1,000,000 “
. “O".... 96 95y 1,000,000 “
T 450,000 “

Havana Eleetric Ra: xe
Halifax Tram..oovivinven 100
Keewatin Mill Co..uu wur =+ 102}

Lake ofthe Woola MilICo ..

Laureutide Paper Co..... .. 110 & 978,965 2 Jan,

7,414,000 Lot Jan. letJuly. Bk of Moutreal, Mtl..
'758,500 1 March 1 SepL|Roy.I Trust (,o Mtl. March1st,1925 Redeemableat 110 and

Int after May let, 1910
July 1st, 1929

Interest,

“ “ L] Redeemable at par
after 5 years.

“ “ “ Redeemableat 106 . nd
Interest,

“" “ .“ “ "

7,824,731 Iat Feb, 1at Aug. 52 Broadway, N.Y... Feb. lst, 1952 Redeemable at 105
600,000 1st Jan. 18t July Bk. of Montreal, \hl Jan. lat, 1916
750,000 1stMarch 1 Sept. Royal Trust, Mil.... Sept. lst, 1916 Redeemable at 110
1,000,000 1at June 1st Dec. Merchants Bavk of

2 July.

June 1st, 1923
Jan. 2ud, 1920

Canada, Montreal..
Bk. of Montreal, Mtl..

Mexican Electrie L. Co.  *Fl &7 3,029,600 1st Jan, 1at July. o o July 1st, 1935
Mex. 't & Power Co.... « .. 12, 000 000 Lot Feb. lst Aug. Feb, 1-t, 1933
Montreal I.. & Pow, Co.. .. 99§ 5,476,000 st Jan. let July. “ “ Jun, 18, 1932 Redeemable at 105 an

Montreal Street Ry. Co... 100
Ogidvie Flour Mle ¢, 113}

Peumans soevieeeninnnes

Price Bros.. . o
Quebec Ry, l A l' (‘n 85} RO}
110 JANOITO, vivee crvass o
Nao Panlo, coiiiiieiann

Toronto & York Radial. ..

< -
‘J’? oo LBk ] o .0- :O’ =l o o

1,500,000 1at May 1st Nov.
1,000,000 st June lot Dec. Bk. of Montreal, Mtl. July lat, 1932 Redeemableat 105an

#33,000 It June 18t Dec. ..
4,945,000 1+t June lstDec.
23, INCOOOI Jun, 1 July.

6,000,000 | June 1 Dec.
1,620,000 1 July 1 Jao.
{ 1,000,000 Ist Apl. st Oct.

Int. after 1912,
May 1st, 1922

luterest

2,000,000 1st May 1st Nov Bk.of M., Mtl, & Ln. Yov.Ist, 1926 Re eemableat 110

after Nov, 1, 1911

eaes renssessessees June lat, 1925
ves June let, 1929
eeeee Jon, lst, 1935
. B, of C, ndon

Nat. T'roat Co., Tor. June 1st, 1929
B. of M, Tor. & N.Y. Fel. lst, 1019
Bk. of H-:lrul. Ml Jan. lst, 1927

o,

Win ipeg Kleetrie....... 104 1014 4,000,000 2 Jan. 2 July Jan. 1#t, 1935
West Intia Eletrie.. ... .. i 600,000 IetJan. 160July leeveiiie e 1928
irne)
MONTREAL PARK & ISLAND German American
Insurance Compang
RAILWAY COMP S STATEME NRY“?AE:T" Yy 11910
CAPITAL

LACHINE - From Post Office, 20 min. service; 540 a.m. to
midnight.  From Lachine.—20 min. service; 5.10 am. to 1245
midnight.

SAULT-AU-RFCOLLET & ST. VINCENT DE PAUL. — 20
min service; St Denis Street, from 500 a.m., and from St. Vin-
cent from 530 am ; 30 min. service from 930 a.m to 4.00 p.m.;
20 min service, 400 pm. 108 30 pm.; 30 min. service, 8. 30 p m,
to 1130 p. m. Last car from St. Vincent de Paul at 1200 pm.;
from Sault-au-Recollet at 1.00 a.m , from St. Denis Street at 12.40
midnight.

MOUNTAIN ~From Mount Roysl Avenue, 20 min service;
SWam. 101l 40pm
min service; 500 am. to 1150 p m,

From Victoria Avenue, Westmount, 20

CARTIERVILLE .~ 40 min. direct service from Mount Roysl
and Park Avenue Station, 540 am. to 11.40p.m. From Cartier-
ville, 540 am 10 1140 pm; 40 min. from Victoria Avenue,
with chenge ot Snowdon from 5.50 a.m t0 11 50 p.m.

Subject te change witheut notiee.

$1,.500.000

MESERVE FOR ALL OTHER LIABILITIES

222,018

NET SURPLUS

6.440.211
16, 162,229

AGENTS WANTED *
Apply to THOS C. MOORE, Supt. of Agencies
16 Wellington Street, East, Toroato, Ontarie

AGENTS WANTED
Protector  dnderwriters

OF HARTFORD
Agssrae, Jan. Tar 1910, $0,041,424.23

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

J.W. TATLEY, Manacen
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THE MUTUAL LIFE
INSURANCE COMPANY

| OF NEW YORK
,‘ Record of 1910

The close of the 68th year of the oldest company in America shows an increased amount of insurance

in force, $1,464,024,396, and an increased amount of new insurance paid for during the year, $120,7:3:3, 10606,

including restorations and additions, Other notable features marking the progress of the Company are:

1 Admitted Assets, $572,859,062.98
i Policy Reserves, $461,834,185.00
] Total Income, $83,981,241.89
Total Disbursements, $66,346,555.86

Payments to policyholders, K30, 751,002.28, inchide dividends to the amount ol K12,300, 760,78, while |
(e sum of $1:3,5:39,3:83.07 has been apportioned for dividends payable in 1911 a larger sum than has ever |
:

been apportioned for dividends in a single year by any other company in the world,

Balance Sheet, December 31st, 1910 |

ASSETS. LIABILITIES, |
- .
Real Estate (market value) .. . $2Z6.062 43050 Net Policy Rescrves $161,801,185 00
Mortgage Loans on Real Estate .. 11061861850 Other Poliey Liabilities gie 6,5020,817.56
lL.oans on Policies 0, 5 Premiums, Interest and Rents paid ‘
Bonds , Lo L. 276.257,936.68 in advance 1,015,611.96
Stocks (market value) .. .. . 16,427,900 00 Miscellaneous  Liabilities o 1,803,353.40 g |
Interest and Rents, due and acerued  4,141,880.91 Reserve for death claims unreported 600,000,00 F |
Premiums in course of collection 2.942,548.80 Reserve for Taxes, Licenses, ete, '
Cash (deposited on interest) . 605,31 payable in 1911 1,138,546 "5
tvida o ) ¢ 3,299,333
Cash (not on interest) 362,921.34 Dividends payable in 1911 13,639,333.01
Deposite RN a PO Reserve for Deferred Dividends and o
wposited to pay policy claims 3462636 Contingencies . . 85,00 0,285.16
Total Admitted Assets | . L RBTLRIN,002.98 Total Liabilities . KIT2,N0,002.08

For Terms to Producing Agents, Address “

GEORGE T. DEXTER,

2nd Vice-President

4 34 Nassau Street New York, N. Y.
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

\'\lrr)- E Mitcnrin, KU
At SECASGRALN
M Mch J ). Crprr MAN

McGIBBON CASGIMIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

T Cnase CasGrAIN, K ¢

SOLICITORS & BARRISTERS-AT-LAW
vdidress CANADIAN LIFE BUILDING,
MONTREAL MONTREAL, CANADA

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
an York Life Bulldlng - MONTREAL

NIty FARMAL MONTREAL ARC Cone

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Building, 157 St James St., Montreal

C. ) FLEET, K C. A R OUGHTRED, K.C. H. S. WILLIAMS
A FALCONER, A.C M. A PHELAN. WILFRID BOVEY,

Bell Telephone Main 771

F. W, EVANS C. R, G. JOHENSON

Evans & Johnson

. FIRE INSURANCE
Agents " BroKers
26 ST. SACRAMENT STREET,

MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hart'erd

BRITISH AMERICA ASSURANCE (0., of Toronto
SUN INSURANCE OFFICE, of London, Englard
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 53, (anada Life Building. 139 St. James *trect, MONTREAL.
G DURNFORD,C.A_ FCA._ Can ARTHUR J ENGLAND, Acct

‘McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 88 Notrc Dame St. West Montreal

v Hatron, K Feancis McLrsyan, K¢
K. KEwiN Howakd Hl FOAYVEMER
Addr » u

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Building, 166 St. James Street, Montreal.

AW OATWATER, K¢ C. A DUCLOS, K¢
W I, NOND 1. ¥ COULIN

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Bic.

o n seeer TORONTO

VR TORIA STRETT,
F W Haswcourwr K.C, H. S, Osiew, K.C
Do MeCarTiy K (
PRITTON OS1HK JOFLH, McCanTHy,

Coun e Wattack Neswir, K.C

fomus Hoskin, K¢
Latanron McCartiy, K¢

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

Hon. Sir Alexandre Lacoste, K C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.
Provinclal Bank Bullding., 7 Place d’Armes.

H ). Kavanagh, K.C. Paul Lacoste L1.1,.
H Genn-Lajoie, K.C Jules Mathieu, LL.R,

KDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estatesaiways on hand.
Members Montreal Stock Exchange
CABLE ADDRESS . HANSON, MONTREAL

160 St. James Street, = Montreal |
L -

EDWIND. PEARSON  NopTHERN
Adclaide St. East, Toronlo ASSURANCE CO.

uNiciPAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co, '68ind%-W

M

O Ry G S TRE WP PE T Sy ¥ Jop e
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The Sterling Bank

OF CANADA.

Head Office, " . Toronto
Montreal Office, . 157 St. James St,

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toronto

Conservative iuvestors will find a safe, sound, payin
proposition in this New Canadian Bank Stock unues
at par). Allotments will be made to early applieants.

GEORGE P. REID, . . General Manager

% Royal Trust Co.

107 ST. JAMES ST.. MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND - . - $1,000,¢00
BOARD OF DIRPCTORS : |
Rigat Hon. LORD STRATHCONA & MOUNT ROYAL,0.C.M.0.
PRESIDENT,
Sir EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,

Sik H. MONTAGU ALLAN C. R. Hosuze

R. B ANGUS Sik W, C. MacvonaLD

A. BAUMOGARTRN HON.R MacEay

¥ B GRRENSMIELDS A, MACNIDKR

C. M. Havs Sin T, G. Smavounzsay KC.V.0.
Sia Wittiam C, Van Homwe, K.C.M.G.

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS.
109 St. James St., "“yoiMer' Montreal

H. V. MEREDITH
Davip MoORRICE
James Ross

The Standard Loan Co.

‘We offer for sale debentures bearing interest at FIVK per cent
per annum, pavable half-yearly. These debentures offer an ab.
solutely safe aud profitabie investment, as the purchasers have for
security the entire assets of the company,

Capital and Surplus Assets - -

Total Assets e e e e .
President : |, A, KAMMERER,

W. 8. InunNick, Torento,
London, Eng.
Head Office: Cor. Adelalde and Victoria Streets, TORONTO

$1,340,000.00
$2,500,000.00

Vice-Presidents K. M. MacLran

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 1824

Capltal, b . . $30,000,000
Total Assets, 54 260408
Deposited with Domialon Gov't, 276,000
lavested Assets In Canada, 3,091 681

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A.
JAMES H, BREWSTHER, Manager

HaINHART & Hvans, Resident Agents . .
MEDLAND & SON, . .
ALLAN LaNG & KiLvam, * o

Montreal
Toronto
Winnipeg

National Trust Co., Limited.

CAPITAL PAID UP - e - $1,000,000
RESERVE - - - - - 700,000
OFFICES : Montreal, Toronto, Winnipeg, Edmonton, Saskatoon

Authorized to accept and execute Trusts of every desctip-
tion and to act in any of the following capacities

Trustee. Executor Administrator Assignes Liquidater, Gen. Ageant
Montreal Board of Directors

H. Marxiann Moison Fag  Director The Mol
WitLIAM McMasTrR, Fsg, Vice Pres Lom Stee
H B Warksg, K, Direcior Cana Lo Life As-urs
Montreal Offices ana Safety Douposit Vauits.

National Trust Bulldiug. 183 8. s Steest
A. G. ROSS - . Managder.

§ude
Organized 1850

A~

ISSUES GUARANTIEED CONTRACTS

PNANCE COMMTTIR | gracts with this company, for a limited ter-
CLAKENCE B RELSEY |

in addition 1o lirst year's commission, a

i renewal interest insuring an income for

[
i
|
|

AM H

.. ——— L ——

:

= -
JOHUN P. MUNN, M D 3 |  Good men, whether experienced in life |
P 4| insurance or not, may make direct con- |

| nitory Ndc\nrcd,andsc;urcl«nhcmulvu,' |

the future. Address the Company at its_ ||
"L_Hnm': Office, No. 277 Broadway, N. J

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D. 1848

Capltal Subscribed, . . . $12,166,666
With power to increase to . . 14,600,000
Pald-up Capital, . . . . 2,311,666
Reserve Fund, . . " o 1,289,238
Special Reserve Fund . . . 267,666

MONEY TO LOAN ON RRAL KSTATE AND
SURRKNDER VALUKS OF LIFR POLICIKS,

26 St. James Street, Montreal

Rontreal Trust Company

Incorporated 1889

CAPITAL . 4 $500,000.00
UNDIVIDED PROFITS 158,403.45

This (‘.ompan'{ with its large resources and represent-
ative directorate offers efficient service for the transaction
of all Trust (‘ompnny business.

DIRECTORS
H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
W. M. Aitken Geo. E. Drummond F. W. Ross
J. E. Aldred T. J. Drummond W. B. Ross, K.C

A. J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims

Fayette Brown C. E. Neill C. F. Smith
Geo. Caverhill Hugh Paton F. W. Thompson
V. J. HUGHES, . MANAGER

142 MRotre Dame Street, U
—
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THE CANADIAN BANK
OF COMMERCE

Pald-up Capital - $10,000,000
Rest - - - - 2,000,000

HEAD OFF‘IQI: TORONTO
BOARD OF DIRKCTORS :

Bir KDMUND WALKHER Z. A LASH .KC LLD
CV.O LL D DCIL Vice President.
President

. v Ontario Quebec
“‘?"",‘ “‘('(‘::“‘l'“‘ "::. X.C.. LL.D. :(“': ““mfhn.{:“Al"' Aotor Lyndhurst Montreal ;Ilud u:?.. St. Jauies Strees
OBT. KILGOUN, Kaq . HON J M. GIBSON K.C. LL.D. | e - “ as;‘u.‘mom:'::::::?:.
] ‘l :l AV n: 1 v Keq , LL.D, :..‘.'.x:‘r“:l:'r:u"r ':('_'j Belleville Mildmay 133 St. Lawrence Houlevard
A. RINGMA \ + Knq, Berlin Mitohel. " 1866 St. Lawrence Boulevard
BON. LYMAN “ J"\Kh Q. F. GALT, Keq Bothwel! Mulrkirk Reanharnote shawville
ALRXANDER LAIKD Geversl Manager Brampton Napanee Bury Sherbrooke
A.H IRELAND Superintendent of Branches Chatham Oskville Lacuine Ste. Agathe
Chatsworth Orillia Quo;oc St .:aruno
Chasl Ottawa ‘St Ssuveur St doboe
Branches in every Province of Canadaj&ie /g W, 3 31 Jokm
el Perth Mnnltehl
and in the United States and England]- Reeth Bianide S
Kigin Preston Carberry .
Montreal Office: H. B. \\'lllm, Manager Klors Renfrew Gladstone
Wueh Strattord triswold
Loadon (!n‘l--l Offtce 1 2 Lombard Btreet, K.C. 5:" Wiiliam :: :;‘:'":: Macgregor
. Jones, ‘“."'K" (ananogue St Ihomse Winn!peg
Georgetown Tars Alberta
New York Agdency 1 Ib l-.le!unp Piace Gleneoe Thamesville Lethbridge
w G Gore Bay ribury Mannville
e Agents Grsnton Toronte Medicine Hat
€. D Mackintosh Hamilton “ Dundas St New Nerway
':“"""‘ “l ‘-"“" Okotoks
» N 2 o, 5 Heospeler “ Parkdale old
Mexico Clty Brn'nrh ‘Hﬁl}' lh|lhh 'n‘n Francisco, No. 50 (ngarsol Walkerton Olds
Anager Kineardine Watford Sedgewick
— Kingeton :'u\ Lorne Stettler
bk ; atport
This Bank transacts every du\cnptlon of B \‘nkll.lg e w‘?}.‘:\‘:, Suoms
Business, including the issue of Letters of Credit, me_“m“ :mum " I'mh“
Trave!lers’ Cheques and Drafts on Foreign Countries, | ondcn Yarker Vitren (Ketghont
and will negotiate or receive for collection Bills on jlecss : ::.".':.'.‘...
any place where there is a Bank or Banker, Antler Maple Cresk  Ledue
Arcols Malville British Columbia
Onrndaf? Oxhow New Westminster
b gh L} Victoria
N ANK Kisbey Unity Nansimo Vancouver
Whitewood Hliney

lecarperated by Act of Parllament, 1808,
$4,000,000
4,400,000

ROARD OF DIRKCTURS

Wu, Maison Mac on. President. H. Fwing, Vice-President
WM

D MoiLson
Cuas. B Goxpow

Jamus KLiior, General Mamage:

et Toront bor Branch
v 81 Henr) Nr
tw Matsonneuve

M tines lroquo
Manitoba Kingsville t
Winnper Kirkt , aburg
Portxee Av mht \ k
\ nd
h . re
Ontario Mesford Quebec Ste Flavie Statn
Al Me ka St Ours
\ £ Maor r Ste. Therese de
Ay Nerw Hiainy M
° Minwa yrummondyille Victariaville
- ) ] ] w " Water
" ' Arthur
AGHENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD
London Mogland Agenis Parc's Bank, Limited  New York Agents
Mechanics National !
(ra ections parts of the Dominion and returns promptly
emitted ut west 1 of exchange. Commercial Letters of Creditand
ravellers Cir o Letters issued available in all parts of the World

A D Diwxrorn Chiel Inspecsor and Superintendent of Branches
Wl Dxarex, E W Warn J.H.C
luspector, Asst Inspector At lnn‘edo
H. A. Hanmixs, Assstant Inspector.
PRANCHES
Alberta  Ontario - ( on/ ot Quebec - (¢ht.
Dashwood Frascrville
Drumb Riviere du Loup
Duttor Lachine Locks
} r Montreal
St James St

t Catherine St

THE MERCHANTS’ BANK

HEAD OFFICE, . . . MONTREAL
' $6,000,000 T mone $4,999,291

Pres.: S1t H, MONTAGU ALLAN; Pice-I'res.: JONATHAN Hopasox, Esq
Divectors

Tuos, Loxa C. M. Havs CF . Sviti ALEX BARNET
HUGH A, ALLAN F.Orr LEwis K W. BLACKWEI L

E. F. HgBoRN, General Manager
Ty B MERRET T, Superintendent of Branches and Chref Inspector
Imspectors
M. ] MANNING W, J. FINUCAN W. ], GALLoway W. A. MyLDRUM|

BRANCHES AND ACENCIES

St. John, N B Halifax, N8,
In United States- New York Agency, 63 Wall Street
Bankers In Creat Britain - The London Juint Stock Bank,Limi

D. C. MACAROW Local Manager, Montres!

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - 010,000,000
CAPITAL SUBSCRIBED . - 6,009,000
CAPITAL PAID UP - - 8,870,000
v RESERVE FUND - - - 8,670,000

DIRBRCTORS :
li R. WiLkn, President, HON ROBRRT Javrray, Vice-President.
sAY of Bowland, Stow, Scotland, s Roa
aNE, PRLEG HOWLAND, WM. WH Winnipeg,
CAWTHRA MULOCE, HON, KICHARD TURNER, Qnebec,
W HaMILTON MERRITT M. 0. St, Catharines, W J. GaGk,

BRANCHES IN PROVINCK OF ONTARIO

Amherst-  Hasex Jordan North Bay St. Cather-
burg Fergus Kenora Ottawa

Relwood Fonthill Listowel Palgrave

Bolton l'ovl william London Porcupine

Rrantford G Marshville Port arthur

Caledon K Mnmullon Nashville Port Colborne Thessalon
Cobalt New Liskeard Port Roldmsoun Toro
Cochrane e 1Y 1s Ridgeway Vineland
Cottam Ingersoll Wlnno& boulh Woods ‘elllnd
Kik Lake he Lake Woodsteck
RRANCHES lN PROVINCE ("' QUEBEC,
MONTREAL, QUENKC
BARANCHES IN PROVINCE OF MANITOBA,
Arandon Portage La Praine Winnipeg

RRANCHES IN PROVINCHE OF SASKATCHRWAN,
Ba'gonie. Hroadview, Fort Qu'Appelle, Hague, Moose law, North
Hattleford, Primce Albert, Regina, Kosthern, Wilkie, Wynward
BRANCHES IN PROVINCR OF ALBRRTA,
Athabasks Landing, Banfl, Calgary. Fdmonton Lethbridge, Red Deer,
Strathcona Wetask
BRANCH¥S IN PROVINCE OPF IIITI!" COL"MBIA
Arrowhead Chase, Cranbrook, Fernie. Golden, Kamloops Michel,
New Michel Movie, Ntlmll, Revelstoke, Vancouver, Victoria,
Savings Bank Denartment.
Interest allowed on deposits from date of depoait,

Publiched by R. Wilsan-Smith. ot 160 S¢

,,,,, ST o, e L] W N PO T AR e

Jemes Street, Guardisn Building, Montreal.




