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Vel XXXI. •
N this Issue, THE CHROIt- les Insist In opposition to this bill that they should 

ICLE commence. It. h.e. the e.-trol of their own street, snd the
___ , „rU, .f articles on the city franchises. In this matter we bell.ee thst the

^ -, tke prott. snd city Is right. It is nil eery well to pst the Street
' . tka .rlt article. Railway and its allied undertakings under the con-

.lUe.ti.-s ut u. banhs are de.lt irol sf the Public Utilities Commission, hut It m.y
earning, and dlrid.nds of the d,.-esl,i0n be that the charter rights of the Company will he

with, .sb.csu.at articles .,,^1... .uch that th. -ember, of th. Public Utilities Com-
their general tr*ed' * dewe of ml„,OB will be able to do little la the way of con-

by th. banhs tawnr fnnds. irol. I- regard to other power, ashed for by the
premise, and to heee widely recognised as Montreal Street Railway, no company shoal» be

These artl.lm hne. long T klad „B „..t.d p.rp.tn.1 right. 1. . great sad growing city
the most anth.rlt.tle. .,p...l.. Uh. Mo.tr.al. where f.tnre req.lre-ent. «.not
the «bl«t of Canadian ‘ beU,„d, add te be foreseen. This bill sboald recels, the
In their scope this year will. 1 t careful and deliberate consideration.
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the MontrealB A reports.

City Connell Is ashing for the 
right to be conferred upon It 

street it may

QUEBEC PUBLIC 
UTILITIES COMMISSION, as

MONTREAL LOCAL 
IMPROVEMENTS.

publie eerelee eorpora- 
the esteaded andseriously eoneerned oeer

which It is proposed to con-
ont Impressments In any

the entire cost of the proprietors on 
carried out.

to carrytiens, are
almost anteeratle powers . . _
fer the Qn.be. P-bH. Utilities Co—Uslo-
If these proposals are carried Into .Sect It may TkU |, B dangerous power
that the credit of eorporatloas concerned will ctty Connell It may happen, for Instance, that the
seriously Impaired, and that they will be presented Council may become possessed of a erase for
from raising funds from tlm. to time, whl.b are .,ck ,t hnd some years ago In ee.ae.tle.
necessary either for the purpose of ..pension or o ^.|tk eapropriations. The general rule la connection 
impreeemeat. Net only so, but the proposals may n- tkes. ioeal improsements is that an Improsr-
deed sery grasely Impair th. salue of the securities Mt earrl.d ent If requested by the majority la
at present or (standing. It would be a serions Matter ne-Wr aad ealue of the proprietor. Interested,
suddenly to Impose new obUgatione upon a public ^ ^ MBtrlbutlng a fair proportion ot tbe cost, 
company, to reduce arbitrarily Its earning power, or ^ ....third or one-fonrth. In say ease, the pro
to arbitrarily compel It to entend Its operations Into u entitled to be safe-guarded and to bare
nnpr.dt.bl. territsry. W. do net for ... nti-.t. prepared ot th. eo.t ot such an Improse-

ts Infer that the commissioners would do these  ̂ sko,id k,„ , sole, la the spendlag of hi.
-ri— ««ter to «!« any m

without the re-

dfilRBAte, si
the street where the Improvements are

to he la the heads of the

neon
things, hat It It b very 
body of aiea each broad powers, 
course of appeal from their decision* 
cendde.ee that the Quebec cabinet will hesitate - 
for. doing anything wht.li woald Impair th. .redH 
of th... public utilities and. Indeod. lnf.re.tl.lly 
would impair the credit of tbe Produce Itself.
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But we hare

HROUGH a clause of
CityT the Montreal

Connell's bill adopted at 
Quebec tble week, the 

obtained power to acquire land 
Not one foot of

HANDS OFF 
MOUNT ROYAL PARK.

or City Connell has
_ la e .change for Mount Royal Psrh.

Mount Royal Park should be alienated.
land. It should be purchased.

more of a similar

fpHE hill presented this week If the city 
Thereat Quebec was an euesMONTREAL'S NEW 

TRAMWAY BILL. the part of requires more
determined opposition to apeeted more on 

the new direction of the 
Montreal Street Railway. The Montreal elty auhorit-
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character some years ago.
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111 ;i rccrnt New York address, 
tke l)r. Joseph French Johnson, 

whose monograph upon the 
Canailian hanking system

Prominent Topics. Dr.
Bask of Bm*Uod.Members of the Ontario l.cgis

,„l ofL.Ri.Lton' lature, remgm/uig the inrreas
ed cost of living, have voted will lie in recollection, had some interesting things 
themselves a well deserved in- to say with regard to the Bank of England, or

The sessional indemnity is fixed at $1.400 rather with regard «° his view1 of it. ‘
. , ,, heretofore the effect of the Lnglisli Bank Act of 1S44 <"> >'<•

instead of $1,000 as heretofore. working of the Bank of England lie
held that the Act had lieen responsible for great 
loss on the part of English trade and commerce, 
owing to tlie necessity it imposed on the directors 
of the Bank of England to change the rate of 111- 

order to preserve its gold dc|iosits It 
occurred, he said, to the English hankers 

gratulated themselves on 
the I test in the world that

Li via*

So "watered stink" is not yet to In 
in Ontario. Mr J. WA "Watered forbidden 

stork" Bill. Johnston’s lull, which prohibited the 
of common stock bonuses andgiving

allowed companies only to issue sufficient stink to 
1 the actual investment, was defeated «11 its 

xsoiid reading. Mr Johnston’s bill promised a 
-hort cut to Utopia—only we are afraid it would 
not have proved a short cut after all.

terest in
had not 
who complacently con
their banking system as 
note credit pet se is no more dangerous than dr|x>sit
credit

The affairs of tins unfortunate I There was a limit to pa,n-r. but apparently no 
little bank, whose troubles began I,,,,., to credit on the use of the chc.^

»„k- • when the first efforts were made to Though ,t was the common English < "',,1
establish ,t. still occupy a con- England’s great financial tmportamcand strength

sulerable amount of the public attention, lhat • duetto suiiermnty of its
Hus Should Ik- the case is due rather to the or. in. •' > 1 K , ,ha, England’s position

ending the failure than to the failure | ^ Kfopraphlca, position as

the trade centre and world’s workshop, and In-cause 
all payments were sent to her. England had built 
up a gigantic structure of deposit currency without 
its natural protector, the bank note The people 

A few weeks ago, writes our I of the United States were in the same predicament 
I on don correspondent, the as England, and had recently febetated

Government pre- themselves on the |*>sition they had In-en in
1 ft was contrary to sound business

into the

Thr Fermer.1

stances surn _
iNelf. which was unini|>ortant enough I he fnian 
M,,g of this bank, both in its establishment and 
during its subsequently very short career, is hap
pily without parallel.

Gold Cep. for
Cnedlee Jowrmeli.t.. | a pa nest-

-n'ed ‘h7«h thpl; I that'a" bank should actually have to go
London some handsome gold cups > ^ _md borr()W money as the Bank of England

to those banks which took part in raising funds ^ ^ < rdpr lhat jt might raise the market’s rate of 
during the famine a few years ago in north-eastern ^ #nd rotccl ils <)Wn reserves. The borrow - 
lapa 11. I understand that tlie Government has re- I ^ ^ ^ country were thus subjected to conditions 
mit I y presented similar cu|is to Mr. W. Brides, of I hurtful for trade and industry. In the last
the Christian Guardian of Toronto; Mr J. E. ^ s he comp„ted that the Bank of England 
Atkinson, of the Toronto Daily Star, and Mr W. I |ia(| changed its rate of interest 107 times, varying 
Dennis, of tlie Halifax Herald, as a token of I jrf>m 2 to 7 per rent, whereas tlie Bank of France 
appreciation of their sympathy towards Japan. | ^ onjy changed its rate 13 times. This, lie con

sidered, was a great benefit to the people of France. 
The Bank of England, he maintained, had made

in the last twenty

srntativc in

That the proposed large 
The Hew Fre»ch Frcnch-Catiadian hank, with the 
CemsdlsB Bash, suggested title of the Banque du 

Canada, will tie successfully

new

paratively little progress
years If England got alarmed and had to fight 
with nations of her own standing he questioned if 
the Bank of England system would not, after such 

be very much less admired than it is to-day.

coin

organized, is now practically certain, the announcc- 
hax mg tx*en made that the $7,000,000 of thement

capital to tie taken by French bankers has lieen 
subscrilicd twice over. In addition, the underwrit-

«“Xi--.....
piwerful backing given this new bank it may lie I ten years will see advances as w 
expected to play an mqmrtant part ... attracting ment even to the most optimistic insurance 
French capital to Canada. I Tlie Review, Lon on

a war.

Dominion has made wonder-

*B
i r mi m
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rent, per annum, upon the paid up 

Capital Stork of this Hank, has this 
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months, and that the same sill be pay
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and after Wednesday, the first day of 

March, 1911, to shareholders of record 

at the close of business on Hth Feb
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Canada on and after the 1st March next.
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General Manager

Ottawa. Ont.,
Jar Hth. 1911.

lly Order of the Board
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same as a week ago except that the Vans market 
lias softened. The open rate there has again fallen 
to » 3-16. At Berlin tin- market is ; I'lie Hank 
of |;ranee 'till i|»<>tes 3 p.e , tin- Hank ■ ! (ierm.my,
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now, 4
New York money rates liaxe temleil downwards 

ilurmg the week. Call loans arc -”4; sixty day 
loans, ii4 to 3 |ie. ; ninety days, 3 t<> 3'e ; and six 
months, 3
of the flatness of the money market is the decline 
in commodity prices This is a most gratifying 
feature and is one of the most important of the
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factors i nlriluitiug to the creation of sound Basic 
conditions. Iiii|H>rtant ili'clines in prices ol wheat, 

meat, dairy products, etc, havecotton, copper, 
relieved the monetary position immensely and at 
the same time made il |xissiblc to carry on o|icra- 
lions m sundry lines of industry at a profit. It is 
said that the railroad and industrial concerns have
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Annual Subscription, $7.00. Single Copy, to cents been materially U-nefited by the readjustment in
more cheaply andprices. They can now ojierale

• authorities say that general freight rate arise him
vances are not now so essential to the pros|ierity 
of tin- great railway systems. Also the sensible 
decline m the cost of living, with the pms|iect |*-r-
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haps of a further decline if the reciprocity pact is 
ratified, has noticeably moderated the demands of 
labor unions for higher wages. This steady pres
sure from the unions for increased pay constituted 

f the most dangerous elements of the railway 
situation in the United States; and it is highly 
gratifying to see that the |*isition is improving 
through the o|ierution of old fashioned rules ol
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On Saturday the vivarium house hanks of New 

York City were able to report .in increase of sur
plus amounting to $3.87’,()<><> It 
through a loan contraction <>i $3*,s'7()*(K)t> ,l
cash gain of $3/1011,000. The addition thus made 
to surplus brings it up to $3<j,t»4i .7-5 
companies anti non-iuciiilier state hanks reported 
a Ivan expansion of $ 1 2,200,000, and cash 
of $2,300,000

285
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Their projiortion of reserve to
Annual Slatements:

Dominion Life...........
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Mutual Life of N. Y

liability rose from 17 3 l, v 17 4 1K"
It inis Ireen noted that the demand for sterling 

exchange in New York has been keen and insistent. 
Notwithstanding the extensive participation hy 
Huro|iean investors in security issues cm;mating 
from the United States and the heavy surplus 

die foreign trade, limitations b
Siaiir authentic-»

!GENERAL FINANCIAL SITUATION.
•r rx-Thc new gold arriving 111 London this wtrk

shared lietvvcen India .mil the I change remain on a high level.
exjHirts in

$2,500,000 was
Bank of England. The official rate of discount I explain Hus as liemg due to heavy repayment
m Threadneedle Street remains at 31 P(*» the I borrowed money by New \ rk tt. I aul-u
figure instituted last week In the London market York’s borrowings abroad a few i.mittl.. ago were
there was some hardening in rates. Call money is I notoriously large. N"w that repayment is « lnh

te 3$ dwil bills 3 3-lb to Vt ; three months lulls I made the transact ion» thereby nraititl 1 ■*'
3 to 3 t-ib On the continent rates are .iImiuI the | tin- effect of neutralizing .i 1 ui<■ -t entire y t n

.(
New
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rolled Umpire prnhis 1909 leu» laie.(21(1) MiiUona Bank profil» 1910 and 1909 lee* bualiiem tax. 
131 Bank o( Vancouver profita for five month».
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$5,5i*9,(MH> during the month. T HK f HRONICl.E. 
for one, did not accept ax reliable the opinion vx- 

the Dominion are pr.u - pressed by »i Toronto banker that the unusual de

crease

, ..M-mrnl of Euro|iean capital to America and the 
.r.ihlv trade balance.t .IN »

Monetary condition;
• , all) unchanged. ( all loans arc quoted, as K- 
i. rc, at 5 to <> pc. 1 Itcre appears to lie a coti- 
i ,|, ut undertone to the dealings on the stoik (",- 

and the probability is that from that 
iiisiderahle demand lor credits will lx;

of dejxisits shown in the Deccmlier bank 
return was due to transfers of six mgs dr|iosits

Il I-, mui lifrom the banks to the (iovernment
duelikely that the Deeemlx-r decrease xx asmore

to the withdrawal of s|iecial dc|xiMts which had 
Ix-vn temporarily hxlged principally at the bank

i.ingcs
quarter a ci
ex «•rirnrrd We referred to the merger of pro- 
,,,]-ii nt sliix- companies in Montreal as a hap|x-n- ^ 
;,K likely t. occasion further loan expansion hy !

Announcement was made this week . f

of Montreal.

* >
the banks.
the approaching consolidation of the four slrcct
railways operated by the Montreal Street Railway j Th ; CHRoNH I.E commences in 
i oinpany mi tile island of Montreal. I he flot a- customary series of articles analyzing and review- 
tu n of the new Montreal Tramway Company will mg the operations of U.< chartered banks during
il. uhtles-. involve die creation ot a considerable j the past year In tins first artn.Ic the earnings and
amount of new securities, notwithstanding the fact dividends of the various hanks are dealt with 
that the Public Utilities Commission has jurisdic- The figures arc taken from the puli!idled rc|x>rtx 

the matter of the terms on which the four and all the “going hanks are included It will *
• to lie taken oxer This, noticed that the Union bank of Halifax is includ

ed ill the list for njio notwithstanding that it was 
absorlied by the Royal Bank of Canada in the last 

The table dies not give the

BARKING PROFITS IK CANADA (I).

this number its

I inii <i\vr
nstituvnt concerns ar<

U i- soil, will prevent stixk watering The hank 
a.ill cent for lanuary fist, is reassuring 
,1 show- the notice de|xisits to have increased over

in that
piarter of the year

Banking Profits in Canada : A Comparison of 1910 with 1909
pi/.«I i /iltixtitlK for th rknimirh i

I'.tn11*10

Jt
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INSURANCE. COMPANY

ONTARIO AND NORTH WEST BRANCH
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PROVINCE OF QUEBEC BRANCH

HEAD OFFICE ... TORONTO
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• I Si. Peler Si.

................... •

S Sickened Sir eel. Feel.

IB* Si. Jeeee Si., eer. Si. lehe Si.. MONTlEAl.

The Yorkshire Insurance Co., Limited,
Or YORK ENGLAND. 
ASSETS $11,000,000

ESTABLISHED 1824.

JAMES HAMILTON. Esq.. Maaapr.BT. NON. LORO WENLOCK. Chalraue.

EIRE INSURANCE granted on every description of property si Tariff rates.

CANADIAN DIRECTORS. - Hon. C. 4. Doherty. Alphonse Racine, Eaq. C. M. Boa worth, Eaq.
Canadian Manager, P. M. WICKHAM, Montreal.

6/>e
FOUNDI 1798

WESTERN Insurance Company of 

North America
ASSURANCE COMPANY

Incorporated In 1887

ASSETS, 
LIABILITIES, :

«.267.082.5S 
640,507 J2

SECURITY to POLICY-HOLDERS. 2,629,485.23

: : : PHILADELPHIA. FA.
:

CAPITAL,
SURPLUS TO POUCY HOLDERS . 7.743,980.17 
ASSETS
LOSSES PAID EXCEED . .

ROBERT NAMPS0N fi SON LIMITED 
Gtsml Aftsti 1er huit, MONTREAL

$4,000,099.00
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year, the Company lias appropriated the still huger 
amount of $I3,S3‘>333. t,r "tore than 25 p.c. of the

m the calendar yearsprofits earned by the hanks
and ii)tu; it merely presents the earnings 

Thus the l'won of
1 i<»> total preimutn income of lylo.

The ex|*"ricnce m regard to death and surrender 
claims was again very favourable With nearly

force .it the end of

irted m those years.re p<
Halifax rc|K>rtcd its profits for the year ended 
January 41 st, tijto. Although those petits wire 
l imed mostly in ttjmj they ap|iear in the njio list

remind the investing
$23,000,000 more insurance in 
lijio than m the previous year, the actual death 
claims incurred were $.1/1,321 less, while the claims 
for surrender value at $11,0(13,230 were less than

It is necessary to again 
, lasses that the figures here given as profits are 
the profits as declared or claimed by the individual 
hanks. II the actual earnings of each bank had 
Urn calculated from a uniform basis as regards 
valuation of assets no doubt, there would lie re
daction from the figures shown by some mstitii- 

As It is, investors must take the figures we

Matured endowments inill li/tx) by $1,106,577.
H)lo reached $7,5I/I,75l or $(138.1)47 111 advance 
of the similar payments for njoo, and on

has Iuxmi f.oor
tho

annuity business the ex|ieriencc 
able, claims having I wen much less than expected. 

At the close of ti)io, the end of the sixty eighth 
of business by this the oldest company m

tli ills
present and by drawing upon their knowledge of 
the practice of each bank decide what measure of 
credence is to lie accorded the individual exhibits 

1 he column of |>erccntago on average capital 
relates directly to the dividends. By comparing 
it with the rate of dividend actually paid, it is 
possible to discover the amount of margin out >f 
which dividend increases may in future spring 
I he next column, containing the percentage on 

pit a I and rest, has to do with the earning 
f the whole fund owned by the stockholders

year
America there is an amount of insurance in force 

This is a gam during H)lnof $1,464,024,31/). 
approaching $23,1 * ai,<m*i, 
business paid for during the year, including 
restorations and additions was $1 2(1,733,1(1(1. lhe

$Spi 1X1,241, and the

while the aim Hint <»f new

total income during !<)!(> 
total disbursements $66,346,555. Admitted assets 
reach the very large total of $5/ 2,85i),o(>2, a gam 1 
more than $12,500,000 upon kw; there are |i-licy

tor deferred

w as

k.faverage 1 a
power o 
or proprietors. And the column of |iercentage on 

total resources indicates the ratio of 
secured by the various banking executives 

the mass of funds in their possession

of $461,834,185 and a reserve-reserves
dividends and contingencies of $85,504,285

Of the Company's assets, approaching 50 p.c. arc 
in bonds and under 25 p.c. in mortgages, 
admirable way in which the Company's assets 
handled is shown by the fact that in the case of 
stocks sold during IQio, the ( ompany realized a 
clear profit over book value of $2,<)7«i,47!< 
this is but a single instance of the capable and far- 

management which guides this great Com-

the average
return
uiK>n lhe

ared d
MUTUAL Lira INSURANCE COMPANY OF NEW 

YORK.

It is the declared jh»Iicy of the Mutual Life In- 
Company of New York to excel in benefits 

to policyholders rather than in rapid growth or the 
of greater size. Last Novenilicr, we 

referred at some length to the decision come to by 
this Company to limit in the future the amount of 
new business every year to alioiil $150,000,000, «ai 
the grounds, inlti -z//«z, that such a limitation will 
result III an economy of extend it urc which will 
add to the |iolicyholders’ dividends. And tin: 
annual rcjiort, extracts from which arc published

exhibit of

sur.mce
seeing
jKiny.attainment

d d
THE JANUARY RANK STATEMENT.

bank conies into theWith January, another 
monthly returns to the Department of Finance, tins 
lieing the Wcyburn Security Bank, a Saskatchewan 
institution of which particulars have already 

columns This bank lagan bust-

new

ap(>carc(l in <>ur
with the New Year and its lcad.ng figures 111 

folk iws :
«ai another page, makes an impressive 
the results at present produced by the ( ompany for 
the liencfit of its policyholders.

In l<)lo, the Mutual Life paid in death claims, 
matured endowments, dividends, etc, a total sum 

This exceeded the payments of

ness
the January return 

Capital paid up ■ •
Iiemaml dvpoella 
Notice delimits 
Total liabilities . . ■ ■
Specie and Notea . .
Current Loans.............
llank Premises
Total Assets...............
Of the two leading features of the January re

in irma I

are as
1301,300 

. . 2711,".41
ir.4.m

. . 431,292
r.u.s.'.i

r.:.2.Hs3
76.136

74.".,:,»#

dof $56,751,062.
K,S) by $1,608,246 and exceeded also the amount 
of $54,313,354, received from policyholders for 
premiums ami supplementary contracts by $2.- 
437,708. So far as dividends alone are concerned 
the company has a fine record, its scale having

In iqto, it

turn, dc|sisits and current loans, the one is 
and the other abnormal. A contraction m de|«,sits 
is to lie looked for in January although the drop 

of $12,301,76»), this year is not a heavy one and notice dcjiosits arc 
up by $5,500,000 on tlie month), but an increase in

liecu increased six years in succession, 
paid in cash dividends the sum 
while for dividends payable during the current
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CORPORATION
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SUN INSURANCE
OFFICE

FOUNDIO A D. 1710.

Head Office t
Threadneedle Street - London, England

TU OMmI leierme Offlee ta Mo Worta

Sainlu om Capital owl ail UaONMes aiaoada
$10,090,000

INVOKI-ORATKI) BY ROYAL CIIAKTP.K A I) 17»

( AIMIM PAID IIP 
IOIAI CASH ASSFTS

$2,241,378 
22,457,418

Head Olticc for Canada, • MONTREAL
W. KiNNEOT, W. I. COU1T, • I.M Maïufm. Canadian Branch i

15 Wellington Street East, Toronto, Ont.
H.M. BLACKBURN, Manager

Tlii» Company rmnniiMirnl bnaiiirm in Canaila by 
cb'piwitiiiir t.100,000 «ill, the Dominion Gut «minent 
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ACADIA FIRE IKDRAICE CO.
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ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
Authorised Capital 
Subscribed Capital . 
Deposited with the Dominion tiovnem- 
mnnl lor tbe protection of FmllerboIJnrn

$1.000.000
480.100

82.916.87
MOUNT ROYAL ASSURANCE COMPANY

AVINOtUia CAPITAL 
HUD OFFICE:

si.oee.eoo
■OHTIUL H. H. BECK, Manager

■i. my,or A*eBcleB ,h,oulihul't lhe rrovi.ee of yu.tiecPresident, Rodolphe Korfrl Vice Preaident. Mon M B Rainville
«I. I. OLIMIRT, Jr., Oensral Manager.

Address 1 WILLIAM THOMSON â Co., MontrealRrepoeeihle A|eaU eeanted ta M.unreal and Province oi (jurbrr
(ïeneral Agents for Province of Quebec.

INSURANCE ESTABLISHED I «09
tlMlM ||PHŒNIX of HARTFORD TtM Feed, timed Oier

$00,005,000 $0,200,742
COMPANY

Total Cash a.., ia . -
Total Loeeee Paid:

FIRE AND LIFE

North British and Mercantile
89.94l.424.9t

• • 966,686,977.03

INSURANCE COMPANY
DIRECTORS *

A. Macnidbb, Fay.. Chairman Cttaa. F. Rise, Ray.
<i. N. Momcbl, Hay.

Head ONice for the Dominion ■
78 St Francois Xavier Street, • MONTREAL

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

J. W. TATLEY, Manager

MONTREAL
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HESERVE
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contraction would .ipjiear to augur very heavy de
mands upon the hanks during th< coming year. 
It is to be anticipated that there will lie during the 
spring a large immigration and that a more ex- 

Oeccmbcr tensive area than before will lx- put under cultiva
tion m the West And this immigration and ex-

Canadian current loans that month is out of the 
ordinary. Within tlie last few years indeed there 
has only Ixten a January increase in Canadian cur
rent loans in 11)07, when there 
approximately tjo.soo.ouo
figures. And this year there was an advance in 
this item of almost $5,sno,otx> to the

was a gam of 
over the

high tension of crop area will act as a powerful stimulant 
level of $682,506,695 to continued activity in, and extension of, business

h would tlius appear that any after-Christmas throughout the Dominion. So that it apiwars 
liquidation of these loans has been altogether likely that later on in the year, if no accidents in-

accommodation. tervene, the demands u|xm the banks for loans will

new

[ied hv the demand for new 
So marked an advance in the first month of the 

as has been said, a month of

swam
lx- considerable.

Call loans outside Canada have fallen byyear normally,

Statement of the Chartered Banks of Canada.
Abstract 1er Moeth Eadlotf January It, 1911. tflvlntf Compart.on ol Principal Hem., with 

lacreaae er Decreaar for Ihe Month and for ihe Year.

1 Comi'ilrJ If TIIK CHRONICLE.)

Stall.tlcal

Inc. or fire, 
for montli 

1911

Increase or 
Decrea* for 
iiiontli, 1910.

Inc. or Dec.Jan. .11, 
1910

Dec. 31,Jnn. 31, 
1911 1910/-friers.

• f f*,468,311 
1,744,667 

609,641 
I9:..31K 
1 OH .6X7 
500,760 

7,017,058 
1,52", 639 
1,817,924 
7.148.012 
7,446.39;

i 386,303 
7,892,620 

3,372 
239,704 

1.371.5119 
-,402,119 
7.224,519

1101,068,782 • $ 119,164 
37,899,263 8,400,194
4.661.6*6 
4,1160,192 +
7,369,444 —

16,697 s7it 1 2,376,464 
31,338,591 - 165.097
12,656 003 - 1,966 403 
22,428,114 - 

69,619.918 51,843,318 -

$109,438,093 $ 1119.418,939 
39,644.830 4-,«45.024

6,060,117 5,049,116
3.864,874! 3.807.474
7,260,757! 8,232.180

16,198,626 13,-23.172
24.32t.631 24486,630

-p-cie m t ixnninion Note. .............
Note- of nn.l Cheque, on other Bank.

Note Issues.......... 20,001
57,400

971.393
Delimit to -ec 'rr
Loin- to other ll.nks in C.n.ils secured 
Delimits with snil due other Bke. in Can.
Due Iront Hunks,etc„ tn U. Kingdom...
Due from Ranks, etc-, elsewhere........... .....................................

Dominion A Prov. Securities.............. 11,1:16,124 13.102,i8^
Can. Municipal, For. Pub. Securities. 24.24o.03s 24.6hii,17i
k.iIw.v snei other Bond, anil Stocks 68,991.33o

94,373.492 97,302.682, 86,928,1.95 - 2,929,19,.

167.67-
«92,569434,1 9 

62-.5H8 1.791.4-7
1,131,240+Tot.l Securities held................

6.1,915.539 — 3,783,131 
127,934,880 - 6,91 1,772 
191,880,419 — 10,696,903

890,9X4,344 5,441,866
37,865,549 - 2.038,290 

"<128,849,893 + 3,403,676

820,730,312 - 7,292,327

391.317
10,570,499
10,179,182

3,744,758 
44,138,215 
47,88.',973

60,200,781 63,9-3,912
83.796.666 90,710.437

143,997,446 l i4.09l.349

Cell l.oan.in Canada.................
Call lawns outside Canad.........

Total Call and Short Loan..........
1,757,468
2,207,214
.1,964,712

91,522,361
497.000

92,019,351

682,506,695 677,064,829
38,3 2,519 <0.400,-39

Tot.l Current lawn, end Ulsronnte... 72U,xo9,r44 717,465,668

Aggregate ol loan, to Public........... ..  -64,-66,690 H.2,i59,l)17

1.606,761 2,144,028

Current Loan, .nil Dluc’t» in Canari. 
Current Loan» and Hisc’ls ontaide..

+
14,143,-VI 44,136,378

- 537,267
+ 692.875
i 65-,642
+ 33,843
- 2,091,001
- 18,531,797

806,604 
68,329 

488,937 
70,394 

1.456.063 
8,419,192

666,721
1,164,818
4,024,593

564,297
1,332,744

61,-91.625

2,273,4821 nans tu Provincial tiuvernniente
Overdue liehu......................................
Hink I'remines............. . „„
Other Heal Ket.te and Mortgage.
Other Ameta..........
TOTAL ASSKTS.............................

Liakilihn.
Note- Circulation.................................... 77.110 «i I BJ,694,84M 7^78.676 - 10,58.1^9
Due to Dominion Government.............. 3,635,8.6 7 «
Due to Provincial Government.............. 20.8)9,060, 24,714,358 2-,.76,784 2,124,70.

Deuo.it. in Can payable on demand| 270,178,480 28tl.9IO.6V5 2.48,42.l.:85 - IO.m.216 
lep'uVn Can. payable after notice _549,774,470 544,220,71(1 608,207.804 + 5,5.53,.60

Total Depo.it. of the Publie in Canad. 819.952 959 -25,131.406 746,6 II,>9 - 5,I7»,<B.
De.'ioit. elsewhere than in Csnatla... 66.162.224 70,5,4,871 83,.It, ,219, 4,4.. » .

7,1 16,350 6,553,47.6 5,991,532
25,850,161 25,191,tilti 21,826.568

2.353,5.64 2,319.711 1,789.257
9,173,0.17 11.265,6.1- 7,840,2.1.1

...............  1,211,259,062 1,229, ".90,-59 1,149,364,437

3,732,295 
2.06 4.135 
1,936.724

31,751.695
41.666,675

7.947,056 
2,504,806 - 
4,18.3,661 -

22, K4 4.
9,125,7-0 

13 7i8.822j •
*,*79.790
.. t . '.i : •

73.3 1,370
17.26..995
66,11 .5,375Total Ifeposits, oilier than 0 oser ament.. |886,055,i83, 89»,706,27o 829,999,808 9,651,093

196,604 
1.5« ,17 4 
II- 270 

■ I'. '.i I 
1 1.86 971

,i .,6 l *1,308

2-0,947 
1,132,12» 

465,124 
•»26 599 
-II,H19 - 

6,919.67 • •

45,44 
:t :.,i9i 
455,25. 
156.U2 
921, 14

4.139,791 
5,318,912 
2,476 99.

3,913,287 3.986,730
5,162.438 4,767,244
2.028,7:5 1.673,473!

Loans from other Rank■ in Canada...,
I>ep4iaitehv other Renka in Canada...
!>ue to (tank* ami Agencies iu V. K........ !
hue to Rank* an<l Agencies elsewhere... 4,6.30,448 4,374,12e' 4,184 k.44 
Hher LlBbtlM* . ... ........................ 6 364,71.. 7    MM.M

fOTAL UABlUTUe .......................... l#3*,076.$3e H2Jill,«78 )o,4uo,-to

(*ap«/a/, eft.
99,676.0:«3! 97/136,701
83,965,-69 7-,419.573

10,3-8.4 Vi! 
80,974.584

567 ,*<81 4- 
190,319 - 
233,521 ; ♦- 

8,48| ,504|—

2.307,27 4 
5,906,5.35 

171,968 
6,327,349

12*. 83 
602,240 . 
1*8,997 - 

8,53 ,2U' •

. 1O0.243 974
84,356,108

t'ai itai i»ai<l un 
kri-fv# Hum! . ..
LtaMittes of 1>« rev tor a ami their tirtua...., 10,116,477

86,301.933 94.783,1
o,8*2.951

h restes! Circulation in Month

:
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Hnl BritlM Inturanet Cwm» ErtMIUIwl I» Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D.

Phoenix Assurance Co. Ltd.,
(Founded 1781)

LIFE
$71,500,060.60 

. 150,000.000.00

OF LONDON, ENGLAND.

FIRE
T0T5L RESOURCES, o»er 
FIRE LOSSES FRIO - 
DEPOSIT with Federil Gonernment and

In,«11 mauls la Canada, 1er tecurilj ____„
of Canadian pellcyheldare only, oaeood 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES. Apply to

INCORPORATED IUJ.

I
HEAD OfTKE: TO BOH TO

Reliable ProgressiveOld R. MacO. Paterson, 
J. B. Paterson, I Managers.

100 St. Francois Xavier St. - Montreal.
;. S 1,400,000.00 

. 2,022,170.18
capital,
Assets,
Losses paid since organization, 33,620,764.61

?

Established 1864.niKKCTOBHt

New York Underwriters
Agency.

V R BlOtK & JOHN NOSKIN 
K I.. 11 0.. Vkt-PrcsHcelsItn. KO. A UH. PreitAcat 

<<>BT. BICKS&miR I P.
K. W COX 
I». » MANNA 
iLlX I .AtBD 
L A. LAM 11 K 0.
MM A. MORROW

A Vi. VST US MY KltS 
y KKHKHIC NICIlOl.loHl 
.IAMKS KKKL OSlIOKNR
MIC IIFMU M. PKLLATT
K. K. Wt

W B. MKIKIJt. Mean »« mraeaer Policies secured by Asset» • $18,910,601

jP. N. SHIS. Soeralw»W. B. MBIliE. Oaa R—do.

PROVINCIAL AGENTS.
EVANS A JOHNSON. Ocncral Ag.nl» 

2, Si. Sacrament Slrecl
J no Wm. Moi son,

Montreal. Qae.

At. John. N B.
Hob ACM HaaEOBD.
( harlotietowa. P H I.

Teroete. Get.
Own. HâMEOIB» A N4BTOR. WBITB A 

Winnipeg Mm.
Ben.

•*. H.J».

M0HTDEAL::
'“hilAt.

T. D. RICHARDSON, Sept, tor Cdiadl, Tereale.

UNION
FIRE OFFICE. London mutual 

FireFOUNDED 1707

AGENT'S WANTED ESTABLISHED 1859
TORONTOHEAD OFFICE

MEAD OFFICE FOR CANADA • TORONTO. A live Company for Live Agents, working on the prin
ciple of " A square deal to every one end untrammelled 
by any effilietione or aeeocietione.

A Company that etande on île mérita and in a claaa byJOHN B. LAIDLAW, Manager. 
JOHN MaeEWEN, Superintendent at Mairtroal.

itaalf.
Applications for agencies should be addressed to

D. WF1SM1LLER, 
President and Managing Director

FIRE
AGENTS' TEXT-BOOK

A 12 mu. took, 210 pp. F oil limp rloili.
nice si.2» .... •*»»•tr*-

A

BOOK OF ROUTES
le Reneleied Dltileeiry ef ike terms end teehelcal phrases 

Il eemmei use imee| Fire Uederwrltrrs
Showing pr< simitv of I hr Hsilro.il Station*, end Sr., 

Ijtke. »nJ Hiver Farta to the

Cities, Towns and Villages, etc.,
ill the never.! Vrovincee of the

DOMINION OF CANADA

Over 14,500 Places Shown
A mort tireiul book lor Traveller* and Shipper,

Jehn Lerell 4 Sen, Lid., Publishers, Henlreal

By J. GRISWOLD.
T, which is 1 wended i Policy Firm Book. Tha wkoln tapgle- 
memed ky short ran and pre-raia Caacallatlea aid Time Taklaa 
Pahllshed »l the afflca ef

THE CHRONICLE, Montreal.
Price $2.00

J
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pany's books, at the close of the w ar, after deduct
ing all re insurances, aggregated $10.745,543, -'it 
increase of $2,6n;,774 lor the year I’reinnnn and 
interest income at $842,1.00 shows an ad vim e of 
$SS,ooo upon na>i Death claims during njio 
were normal and with matured endow incuts, sin 
render values and cash profits aggregated $ 110,- 
O72 paid to policyholders or their heir-, an nevea-e 
over K)Oi) of $71,021. Besides these pay tuent s 
there was added to accumulating profits, claims 
and matured endowments accrued and re insurance 
reserve, the further sum of $240,1 >07, making 1 
total of 84.2 pc. paid policyholders or heirs or -et 
apart for their special Icenefil out of the preimmu 
income of the year.

I'lie assets of the Company mciea ,cd l>v $5-’8 
.844 during njio, and aggreg.ite at the 1 lose o! the 
year, $4,255,450. In this connection and in regard 
to the liabilities and surplus, a < 11 •< r.ativc policy
is followed Flic is set taki 1 ito tlie ini;......
sheet at a book value lielo.v then inaiket value, 
while the liabilities, as 1: -led am ve, ur- lonpute I 
on a standard more strict than that I the ( lovern- 
ment and are provided for in th nu .1 ample 

In- re,ult • I tic -tint mils realism 1 -

with Do-practically seven millions in comparison 
cemlier and at the end of last month were only $S<

Octolier, 11 jo 8746,665, the lowest figure since 
Canadian call loans are down to $60,200,000 or

with Decern lier andby $1,700,000 111 comparison 
January last year. It may be that the present re
duction 111 this item is m part due to the gradual
reduction by some of the banks of their commit
ments m regard to the financing of mergers, a step 
which m view of the outlook for heavy demands 

their resources during the coming spring 
desirable.

upon 
appears

Normally January sees circulation at its lowest 
point, and this year the falling off from the De
cember level has been the heavy one of $10,51»..... .
Bui even at that the end of January circulation of 
$77,100,000 stands $5,750,000 higher than the Jan- 

circulation of 1410, and over $lt,000,000uar>
higher than that of January, t y>i

J» >
LONDON LIFE INSURANCE COMPANY.

1 :h- gradual expansion 111 the business el the 
London Life Insurance Company does not alter 
the conservative character of its management 
deed, that characteristic of the London I ife is 1 
evidence this year even somewhat more than usual, 
a further advance, as the interesting report made 
In 'Ir. Kdwnrd k. Reid, the ( oinpany s actuarv, 
[Hunts out, having lx-en made in the standard 
valuation, so that new ordinary business has been 
placed mi .1 5 |K-r cent basis Moreover, under the 

Insurance Act ail all- ->ame is | remitted ri 
the valuation <-f ordinary policies, which would 

considerable reduction in the reserve 
But no advantage has

Ill- manner.
to give .1 surplus on poiic)holders' a count $161,- 
663 and .1 net surplus over all liabilities and capital 
of $t 11,663.

"I he sound condition ei tiie ( mpa.13 . I usines, 
1- indicated by the fa t mentioned by Dr. A 
Jeffery, the vue-presidenl, that the net advance 
payments 111 the Industrial Brain h amount to 
nearly 50 [cor cent, of the tot d weekly debit in 
the Ordinary llranv'i tile aniomit ot c list.Hiding 
and deferred premiums again mows, propor
tionately, a reduction and indicates that the col
lections during the year have liven very satisfactory 
Such a condition of affairs cannot hut he gratify
ing to the well-known General Manager, Mr. |. 
G. Richter.

1 ). f

new

me 'ii a very
sc: aside by this Company 
lx: 1 taken ot this 111 modification of the Company ,
high standard of valuation

I lie following arc leading figures of the Com
pany 111 tqoc) and 1410: —

1910.
I 5,01 1.227 t «.180,141

14,189,#t:t 16,795,29a
2,927.055 It,255,950
2,767.935 3,094,287

754,307 842,093
2 45,650 316,672

2,667,513 2,904,843

1909. > J*
New business 
Insurance in force
Assets.......................
Liabilities . .
Premium and Interest Income 
Payments to policyholders.
Reserve........................................
Surplus on policyholders' 

account....................................

BRITISH LIFE ASSURANCE RETURNS.

The British Board of Trade has published the
blue-lxok containing the returns of the life assur- 

Gre.it Britain for the year 1410anee rompames in 
This achievement <>n the part of .1 government de
partment is, in 1 H>iut "t fait, as tlie l .c *-iiomist 
jknuts out, not very wonderful, -is the volume is 
merely .1 reprint of the statements id the companies 
deposited during the calendar year, 1410, with the 
addition of a few summaries, and the economist

161,663159,120

As the President, Mr. John McClary, [rointed 
out at the recent annual meeting, IQIO has lieen 
m many rcs|>ccts one of the Ix-st years in the ( "iii- 
ji,iny's history, evidence in this direction being the 
large increase in the amount of new insurance 

and the marked advance also in both m favor of the summarieswritten,
ordinary and industrial premium receipts. New- 

written during 1410 reached $(1,180,141, 
.(banco of well over a million u|»>n the total 

for !<P4, and the insurance in force on the Coin-

expresses its opinion
living improved on the lines adopted by countries 
where there is .1 Department of Insurance

The volume now publliihed, ronlinues the Kroiiomlcd .
Is In the form In wlileh II has appeared ulnre the pawdnK

■

insurance
an
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Depoelt 1 1 1OF LONDON. ENGLAND «1 n »n 11 11

$sse,000.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

Mout Littéral Policies Issued

Offices: MONTREAL, TORONTO
Maeatfara lor Canada. UBIFFIN «1 WOODLAND.

STANDS FIRST 
la Rm anRilhW 
ley Cwitrsch, la aaanelal 
thw*IK and la Ma Bar- 
aWyeflN kai

i

I
1

lThe Imperial GuaranteeÏÜ2 Canada Accident
Assurance Company

MONTREAL

AND ACCIDENT INSURANCE CO.
Head Office: 4ti Kin6 Street Vest. . TORONTO

a
1Head Office, 1

CAPITAL. $500.000
our

PERSONAL ACCIDENT, 
SICKNESS, ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 

IMPERIAL PROTECTION

liahility,
PLATE CLASH

INSURANCE.

FRANK W. COX,T. N. HUDSON, E. VYtLLANS,irill
Mana«sr Storeiery.President. Gen.1. Manager. .

MONMdEA
MERCHANTS

BUILDING
HANKFOUNUEO IBTITORONTO

TRADERS BANK
BUILDING THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED. 

of London, England,
Toronto.CHASLCS H NCELV-

To our Policy Holders,
Ve desire to announoe that Claims under Canadian Policies 

of this Corporation oan be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branoh Office 
in England, the Colonies, and Eurooean Countries without

‘r",,

Manager. Q

delay or inconvenience.

R. WILSON-SMITH

Financial Agent
Montreal160 Si. James Street t* tt

INVESTMENT SECLSITIFS—SelUbU lor lUets. Trusl Estai», lesereeee 
V. luipsnlp», ln\rainiest» lor Deposit with CatadUa GovtrBBtBl*Specialty s j

JCABLE ADDRESS I CHRONICLE.



ill' headings "Stocks nml slum's" mil "band mul house 
pro pertv mul ground ri'iils" nearly £ I 3.000.000 Is In- 
Vestel! iiml £23,392.»»» Is sunk In lean- mi I'nlli les A 
company's own policies form probably Hie best seeurPv 
for losns that ean be desire,I. slnee the loans never ex- 
eel'll the surrender values, and In Hie event of default 
in I lie rate of Interest the pulley may lie . ancelle.l at 
I.Iiee Till' loans are naturally small Individually, bn
their volume is great, and the comparatively high rate 
„> interest more than compensates for lie- additional ex- 

lnvnlvoil from this cause.
th,. smaller diutsvs of investmontH an* 

Interests and reversions," absorhing over Cl0,000 Him 
This form of Investm»*nt is prnvtlvalh a monopoly of 
llfo insurance vompantos, ami on tho avorag»* the rates 
realised avo vow n*mun< native Hrltlsli Government 
<-nriti<s only account for £7.307.000 out of tho total of 
i 147 1143,000. llfo offlvos having deserted Consols ami 
similar stocks In favour of higher yields. Now that 
Consols yield a higher rate than most olikes assume in 

however, there la something to he said

the following table we giveAct of 1X<0. ami inthe'main figures from the summary: 

Sums Assured. Assrts.Revenue.Year.
Industrial. Ordinary. £

SB in’s :<73 443,1!«2.228 27.31)1.193 203.610.012 
1 44 142,369 :,2,.i,lS4.:tl l 33.934.34.. 2411,311. .vim
1S1 23 338 «lfi.im.7S3 41.812,Ififi .................... ..■ ?m,8««:981 «;i7.«27.1 28 4H.3fi2.li98 3««.717.l3x
251.333,949 713,491.783 31.fi.1,982 384.39S...98

'■ '■ 5tf*î«5iï ?MÎ£:ÎS? £i:îlî3ü ïS:»ï:ü;

ISS'» . 
1894 
1899 
19<>4 
19or»
19«Mï
1907
19u8
19 09

pense 
Among •life

tSTJSSKA
,„ vear-ln-yenr comparison .if the ligures et sinus 
assured is of little valu. llut the figures „f revenue and 

Show larger Increases Ilian ever, so we may »s- 
thul the companies' progress was most «tlsfaciovy.

eniliims received amounted to It....... •'■»»"•
In respect of ordinary bn

t’ein-

Ihelr valuations, 
ii, favour of gilt-edged Investments for life assurait. 
companies, partly to provide a backing of the best se
nnit' possible, and also with regard to Hi possibility of 
ii period , r cheap money nt ......... future lime when t ou
sels and all gill-edged steels wont I rl; • ><’ lov ■ • r levels 
No such Improvement can be expected In mortgages an.l 
Other loans. Iliougli the rate of Interest to he obtained 

Much security would undoubtedly full vvvre such h 
period of cheap money to come.

insets

The total pr
, I which £29.402.000 were
n«ss and £1 4.127.000 from industrial business

absorbed £3.400,000 and expenses of iiisnag. 
r, opt .iiufi. I lie commission being .11» l.led ns in 

Cl xfifi.nno on ordinary business and £3,..11,»»» »» »" 
custrtal. While expenses were £2.506.0(1» on or limn 
an I £" 383 IIOll on Industrial. These figures show .-tent.y 
itie enormous cost of Industrial business as compared 
with ordinary, the ratio of expenses and commission t . 
tie premium Income being 14.87 In the case of th" . r- 
dlmirr companies and 43.3» I» the Industrial • las
ts a -light Increase on the part of the on.liinn cole
pant. s. Hie ratio having I.... .. 1 l.»2 on hist 'ear. figures.
while the Industrial figure Is very slightly lower, t "
pi ..portion last y, ar being 43.23 per cent. Vs .....re ........
I; Ilf He total Industrial premium Income entiles ibnm. ii 
I,.. Prudential, the results attained by that cenoiany in- 

Pi ..nee tie aggregate I» a very great extent, mid its I hul 
, ompany's own expense ratio fell by 0.23 p. r e-nt . ill. r 
must have been an increase in expenses nn tie- part 
the othen Were the figures available a very valuable 
cotuparlson might be mane of the vn.wtb or .le.llm ■
I!„■ average polley l-snel by till trial and ordinary 
companies. The larger the average polley the smaller 
Is -he expense, and the Increase In the ratio of expense- 
of the ordinary companies may he due to their posslhh 

. ring for small |tollclea.......................

..ii

.* >
DOMINION LIFE ASSURANCE COMPANY.

This
Mr Thomas Milliard. President and M tmiging 

Dirocbr of the 1), mini.o I if" ' ■ e * - snpatty.
favnrahle report vvitli regard to the 

in ntl(
issues a very
..per liions of tins I oiitp.vty 
vear of the ('ompany's greatest gr

time the ;uIn d results t > - » 1» hier-» under

ii was the 
wth and I the

suite
matured polinei exceeded those of any previous
year

with 
if e fol-

The leading figure, of h)M m «otnparison 
those of the preceding year >h< w i m

lowing table: VU»
$2.3 ft 8.7 «3 
I 0.7 2 0,7fit’* 

2.1 27.823 
1.731,309 

463,74 3 
99,286 

7.3 2 tie. 
384,733

mueiil the extent *>f

1909.
. . $ I .f* I '90 

. . . 9,276.322
t,860,953 
1,545,156 

413,88(1 
«3,319 

7.21 0" 
315,«22

Tin Coni' vx i ( s’ ! x vi si vo xts.
\Vhave shown a time i liai the assets of (he eon - 

pt.nies rose last year by over £18,000,0110, and a- ill- 
V. still.mts have to be found for this huge sum. ti Is nt 
Interest to look nt the forms of security most favoured 
In life offices. laist year "debentures" Increased by 
17 (180,000, <leh«*nl tires m«anlng “railway an l other »i'- 

|,v £4.4:10.000. ami Komi:9

Assurance Issued • •
Amount In force* ...
Assets..............................
Reserves...................
(’ash Income................
Payments to policyholders. 
Average rat»* of Interest . . 
Surplus........................................Ventures. Mortgagee rose 

V, V,'lament securities by £2.272.000. while leans on I"»1, 
, I, a were £889.(100 higher. There was a decrease ef 
£711,300 III British (iov.'inteent securities, will. me 
... identic out of favour with the hugest Investor ■ ns well 
ns with smaller. Shares and stocks were £27 2.»»» lower, 
a favorable sign, since In these day* of cheap Investments.

In for soeurltl»** wh«-n* tn»* 
(ilam inn at

From t!ii> comparative slat 
the general pr« ;*re-- i rna»l<* hv the l oippany during 
Ifjto will lie gathered New business was well over 
two and a (purler millions, this lieing a re. ord for 

1 for the first time. Is. . the total 
• nark,

life offices ought not to go 
Income Is dependent upon earning power, 
the summarised balance-sheet of the companies, we see 
H,at out of til. total assets of £4 17.343.00». ns much a. 
pint **<12,000, or nearly one-duarter, is Invested In inert - 

lint the term is a wide one, ranging from i.mrt- 
vag.'s nil freehold property In the heart of London to 
le,ns to the Egyptian fellaheen and the farmers of lb ' 
t i'intdlnn West. Between such extremes the rates of »• 
t.rest to he obtained naturally vary, and ordinary tu-
.......... .. would probably be start I",I If they knew II»'
11,1, s obtained from some of the mortgage» to wlil.-a 

big life offices deem It produit to Invest large pm -

the Company 
business m force went mi: '■ *•'

r.s|K<t during 
■ rd in

thisthere being a net increase in 
tijKi of approaching $t,ÿ<* .m», also 
the Company's history. I lie total t.o

a re.

f $4','s's (){
In: vio.hier. and,

$4.'i|,74s, an increase over l<)'*l 
this me,one $0't.-'Sfi was paid 1" p
after defraying all ex|*'tises •! in..... . •" ' ’• 'here

balance to be earned forwardlions of their funds. .
x close second to "mortgages" is "debentures, ,.i 

Then»* debentures an* 
other <1* • 

The 
Is loUII*

ofwas left a
$-'44.-’47-

The Company was again very tort'matr in me 
matter of death claims, who It "t re only 4' I"'- °- 
the exception. I his, as w■■ pointed • 111 1

when there was a very low m rtahty, '•

which £99,48.*i,000 Ih luv* sted. 
comprised under th»* h»*6tllng *»f 'railway an 
benturcs.” In which then* la connl dcr&bl»* scope, 
i bird claaa »*f Invent ment In point «if popularity

security of th«* rates, amount lug to £:>3,l 11 .oo«> This 
has nil been lent to munklpnlltle# and »*orporattons 

of the rates, and do»** not lnclud** 
Vnder <*ach of

on
sum
by direct mortgage 
Corporation mocks or debentures. ag<>.
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THE Canadian Railway Accident Insurance Company
OTTAWA.-—

Authorized Capital 
Subscribed Capital

D. MURPHY President.

PERSONAL ACCIDENT 
SICKNESS

EMPLOYERS' LIABILITY

CANADA.

$500,000,00 
250,000.00

JOHN EMO, General Manajtr. 

anti
ELEVATOR LIABILITY

INSURANCE

H W. PEARSON, Secy .-Trees.

WORKMAN'S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERS t 

Bank of Ottawa Buldg.,
61 Kina St.,
4 King St W.
I w. Main St„

D. King,
J. Ingram,

A. t. Wilson,
F. C. Robins,
A. Lake,
W. A. Aekland, 
F. J. Mart A Co.

Montreal, Qua.
St. John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
New Westminster, n.t.

w.

rt

l orn! A dent* at all Point*.

RAILWAY PASSENGERS
ASSURANCE CO. •njS-

c0,,^
OF LONDON, 
ENGLAND Or Established 1649

EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDS
O*;

Ou

See? For ARoaclee Apply HEAD OFFICE i Cor. BAY and RICHMOND STS., 
TORONTO,l F. H. BUSSELL, Central Mtnagrt ^

->s4 THE CHRONICLE February 24, iqn

The Equity Fire Insurance Co.
TORONTO. CAN.

The LAW UNION & ROCK
Insurant* Co. limited. Iondon. Founded In I8CH1

$45,000,000.00
Over 16,000,000 Invested In Canada.

FIRE and ACCIDENT RISKS accepted. 
!•••«•« Meet Office : III St.iaws Street, corser Piste M'Armes 

MONTREAL.
A rente wanted in 11 n retire urn ted towns m Csnsds. 

Mannirer. kivtd‘1 I lev.

ASSETS EXCEED
WM. (>Bi:rNWOOD BROWN, tieaeral Manager

I.HNKK U, AiiKNTS I

V.tllklirr \ Co . lljtHf.x, N.S.Carw n Hroa., Montreal Ales S. Matthew 
W. |) Aiken. Nut.

I J. c.E. niçKsoa
I Cana lion *tana«erBlown l larke Agency, W : an I peg W K. Holla»'!, V.mvouter 

Young A |,«»i w»y, bydnrv H C.
McL Blluin, Hill A Co* Keguia

tiro. A. l.svis, Calgary 
J. M. yurts, St.John, N.B.

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
of CanadaBonds Issued Insuring Employers and 

torpor.Itons .gainst loss through Ihr 
drf.li .lion of Irtistrd emptoyrrs. Bonds 
for Irg.l purposes. Administrators' Bonds 
Liability lnsur.ni t.

MA,.ml

HEAD Or PICK, TORONTO, ONI.

Personal Accident,
Health, Liability and Industrial 

Insurance

V. Mayne MtCembc • Canada Lift Bldg.

GRISWOLDS HAND-BOOK OF ADJUSTMENTS
C. NOME-MILLES,

Maaagae far Geeeia

(Wweiml Ammo tot PROVtwr V V OÜEHK.C

Bv J UrtaweM Fsg
The otanlai.1 authority mi'. !»»«•»I i«e»fe»t lofinwmlium of Infor, 
•nation lehulai ley rli n the a«‘ luelmrtil > >t hue l.o»»e« 
OBtanl No agent 1 a.liuatinr «mlAt cowvlete without • copy.

THE CHRONICLE - MONTREAL. ROLLAND, LYMAN S BURNETT,
Prie» SI.80
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Notes on Business.evidence of r.ircful selection of risks by I lie (
iiinv .uid is an excellent aid in the building up <>f The agreement by which the l mon
..i,< v-holders’ surplus. Th. B«k Bank of Canada takes over the United

.w*"«■ <•«"“">■ ■*».«*“M"'"' wTs,“;S.i"
>toS,(**) during IQIO and now reach -a ;m(| ,ll(1 forma| notice of intention to apply for
Reserves, oil a more stringent basis than that re- j,|)rilva 1 to the (i. vernor in C •inn il and l reasury 
inured hv the (lovernment, amount to tfv 1, “ SI |S |R)ard, through the Minister of luiumc and K< -
........ ...................:„.l..r-k year TSSd.^t liw.!"'

..i.i.lu. l.i.ic ml If .« i»'r "• *.»4.0» »c S|m|K., XI I'., a..- Hi....... » .l»«I".-"!
The whole showing appears to lie one upon wnun ^ ( |)|((n „|nk w|„, wjl| |H- members of the 
those responsible for the Dominion Life may lx» j Ontario hoard of that institution 

ci mgratulated.

< *111-

ln .i recent issue the 1 onth>ti 
devotes «1Jk jS Insurance Prospect» Post Magazine

.... D.rtrfr toast I» Canada. leading article t<* the question
fire premiums on the pacific coast ( . mskaiHv )ir()sll0,.ts m fan-

I'll, following interesting figures sho.v Inc pre , )(|a in(| ,,art, ularlv life insurance prospects - 
collected by fire insurance companies opera' , Jn ;n ,,M. !tntidi point ol view I lie Lost Maga- 
San Francisco during u.m ,me takes a liighlv favorable attitude towards

t mad 1 . . , 1 field of o|ier.iimils for British life 
companies. It |>oiiitx out that ininngr.ition in.'* 
the Domini >n is of "select" lives, for the most part

under-insured.

niiutii 
mg in

1 1,tv & lam.
* r,lotie $t»-.«as 

: Home. N Y Stic,.fits
Royal ■ • 262,166 
Queen

I 17. Miehlgan F
ê M

Sun of Lon. 
Sun of New 

Orleans

I7.7*M
r.K, 1 j::

insurable, luit either uninsured 
Alter surveying present conditions in the Dominion 
the Post Magazine proceed*'

Knough tins been subi to demonstrate that, for pur- 
uf all drscrtpt Ions, and of the invest-

11s nr;t
97.903

$ v7.l is
$.150.11 8 

Aetna . • • 238,699 
(ierman-Am. 77.939 
Phoenix of 

Hartford. 114,557»

Com. Vnbm.
London 

Com. I'nlon, 
New York 

Palatine

IS.
11.1504.

jHises of insurance
of Insuraiive funds, unique opportunities are 

open to British companies whose directors and executive 
. Hutlivleinlx far-seeing and progressive to recognise 

of future relief to the ever-lnereaslng compel 1- 
Wllh an effective investment

5. 5.8 V 3 
28.023

$ 77.
7 2.75 1

avenues
Hon in the home sphere 
vlcld of one per cent, above corresponding home rates, 
die extra cost of operations on a broad basis might !»•• 
expected, with prudent and careful management, to !»*• 

Ilian covered when once initial establishment 
charges had been met.

$192.494
Vn. of Lon. 

20. —Scot I'll X 
National 

State . . .

196. Col. Fire Un
derwriters 31,218 

Mechanics X
0 1.250 

1,92119.209 
National. 130.799

Traders
$ OO.oso 

05,7 Tin* annual review of British 
results tn

21. C0011. Fire
22. Western, To-

23. Concordia 
(ivr. Fire of

Pittsburg

$181,220
Marine Insurance 

Results.
marine insurance 
the London Kronotmst shows 
that the complete H/*) figures 

several years. I hat

New Zealand 103.410 
23.750

57.8737.
34.130x. Alliance . - 

Ins. Co. Nor. 
America . 110,293 22.64 8 are the liesl presented for 

there is an element of In>|><* in the new 
underwriters anti

co-
the various

$ 50,77s$134,043
9 London . . 91.214

Niagara . . 40,091
.124. —Fire Ass* 11.

25. Atlas ami 
Alias-Man

$131.305 j 26.—Franklin 
Reliance.

1 «iteration
agreements recently started, says the Kouiomist, 
* annot Ik* denied, fmt it is '’Xtraord niiinl y diffutdt 

of tins kind effective, and
55,197 
3 1,99 4 
15,100 to make agreements 

until the higher lvv*l * t r ites h is 1 ><e 1 maint.lined 
for .1 year or two longer, out would hesitate to say 
that the et
to be rejieated m tin* lutter 
her of l>r<»kvrs continues to mrrease and competi- 

kecner, the desire to

10 Fireman’s
Fund . . 130.987 

47.775
$ 17.09 4 

39.250 
1 .*77

11 Agricultural 
Cilobv X 

Rutgers . 
Ham. Fire . 
Svea . . •

27 Dubuque 
Mer. Fire .mpar.it iw prosperity . t iqhq 1^ going 

So loi g as the nuiu-65.240
896

13,334
$ 41.127

of
Utah - 

N Y. Under
writers 

Teutonia

thrill griiwxIi.iii aiming
l,.ri<. rates down 1,. a birr imininiim must continue.

umlrrsl miling
$1 27.247, 

12 I'nllfnriiliv 123.904 
lit SprlliKimtd 121,977

*>ssib'r rrinrdy 
umlrrwritrrs ami in tlir prese nt nrgumi.ition 

market muIi iimlerstaml- 
I'aking tin

I lie l'i 'itiomut tmil

t r,.s7:,
1

I fie • nlv is all

al a
i>( the marine insurance 

Hilly to<>
if eight 11 nipanies,

14 I .urntoil &
t,uliv. . 71,14(1**

34.02K
me.'

.."71
23.Mii

" i-.il\ brokenmgs ire 
figures <
that a loss of .<.Su,<k*i oil 

! turned to a tirofit <■' Z.Ss.ono on the um an unt. 
$ 2K, 10fi l 'ufortimatelv, s , far a tfiev g". the ")l"

i"imts are n’.t s„ good as those of the previous 
,m(| ,t does not look as if the final --nils 

At the same time, says 
only the underwriters' agree* 

1m- kept unbroken and the pressure of 
" whv under

Dixie
1 *r«*v -Wasli 
Fault able F 

X M.

29.
30Orient .

the 11>oS at < unt w i n$105,833 
4 4.082 
12,205

4.386
15. Alii. Cell . 

Men ant lie 
St Paul F 

X M

ar
il 1 Mich. C*»m. 
;12 Caledonian 

Aachen X 
Munich

40.935

would he as satisfactory$ 97.222 
10,003

1.296
the K.umolliist, it16. pelican . 

Phoenix of 
London

$ 20.23 3 ivents t an
rate-cutters resisted. there is no re i 
writers should not begin ........... .. mom y agam

80,130 laivv t'nton 
& Rock

34 Internation
al.

I3,r.4fi
100.133

9.574

*
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ESTABLISHED 1825. ••••••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HFAO OFFICE FOR CAR AHA t MORTREAL.

$61,000,000
18.000.000

INVESTED FUNDS • ....
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED WITH CANADIAN fiOVEPNWENT AND GOVERNMENT

TRUSTEES. OVER.....................................................
ANNUAL REVENUE ... ...
BONUS DECLARED..............................................................
CLAIMS PAID - .................................................

7,000,000
7.400,000

34,000,000
135,000,000

D. M. McGOUN, Manager for Canada

r
ROYAL INSURANCE COMPANY UMITEO.

NOTICE TO AGENTS.
Agents of this Company can refer prospective assurers to our 

unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over

over $46,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

$112,000,000, Assets

QUEEN INSURANCE COMPANY.
/ IRE INSURANCE ONLY -ABSOLUTE SECURITY.

J. II, LAKI'LLE, A saisi. ManagerWM. MACK AY. tUouger.

The Federal Life Assurance Company
Hamilton, Canada. -Head Office,

$4,513,949.53
347,274.43

21,049,322.31

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1909 •
TOTAL ASSURANCE IN FORCE *.

MOST DESIRABLE POLICY CONTRACTS.

C. L. SWEENEY. Maaater, Montreal DistrictDAVID DEXTER, Presides! sad Masses* Director,
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dividends, which is probably more satisfactory to 
tlie shareholders since the dividends are tangible 
and pass into their hands, whereas any rise in mar
ket price invariably disappears when the holder 
goes*to take Ins profit. Dividends have been on a 
higher scale throughout the list from the aristo
cratic London and North Western, conveying 
Atlantic travellers to the coast, down to the humble 

‘tube, which it is now <tuite inaccurate to describe 
as "tuppenny,” since you can travel marvellous 
distances for a modest penny. I lie only cm op
tion I have noticed is the North Eastern l oinpanv 
which has kept its dividend unchanged at t> per 
cent all prospect of an increase having long ago 
£en abandoned owing «0 the shipbuilding Uk- 
out The current half-year has also started well, 
and, as everyone looks for a big boom in our home 
,nd foreign trade, there is every reason for the 
railway shareholder to be satisfied with Ins position.

Law Car and Ornerai Insurance.
, raised in the Official Re- 

the affairs of the 1 aw t ar and 
numerous to Ik- dealt 

that the tmder-

though not perhaps on the lavish scale of former 
happier days.

In the recently published annual 
Bank Rate rc|H>rt of the Bank of France, atten- 

Fluetnatlnns. lion is called to the tact, that
among the great money centres 

only in Paris was there an unchanged and moder
ate discount rate (3 p.c.) during the whole of igto. 
Moreover, no foreign market at any time during 
the year enjoyed a lower rate. There have been 
during igto, says the rejMcrt, nine variations in the 
London official rate; 5 111 Switzerland ; 4 in Brussels 
and Amsterdam ; and 3 in Berlin. The average 
rate for the year has been 3.32 in Switzerland ; 3.72 
in England ; 4.12 in Belgium; 4.11) in Austria- 
Hungary; 4.24 in Holland; 435 in Germany; and 
3.10 in Italy. During the jieriod of thirteen years 
1 S<jS-1 <) 1 o. the numlx-r of discount variations has 
I icon to for France ; 54 for Germany ; <x> for Eng
land; Pi for Austria-Hungary ; 31 for Belgium; 27 
for Holland; and 52 for Switzerland. France lias 
ranged from a minimum rate of 3 to 4 ' .• maximum ; 
Germany 3 to J'r, England 2'.- to 7; Austria

ns 6; Belgium 3 to 6; Holland 2D to 
The average official rate of

The various points
cciver's statement 1 n 
General Insurance are too 
with m this column, but the news 
taking is to have the publicity »f -> compulsory 
liquidation wall Ik- received with ^Ustmtmn In 
the pros,H-ctus issued 11, February of la. v.ar .1 
was dated that the "total resources wt w l*
,. - but. as matt of !.. t, this included the 

i year's premium income, the uncalled capital, and 
1 assets. The Official Kc eiver stales that the 
1 assets will not yield much re than ."-.7-s which 

would Ik- reduced hv preferential claims to /.s.sbB.
which there are estimated liabilities of 

file unc.il’cd capital is T1
tli.in

Hungary 3
fi; Switzerland 3 to 6. 
these years has been 3 lor France; 4-47 for Ger- 
iiiany ; 3.62 for England ; 4 13 for Austria-Hun
gary; 3.56 for Belgium; 3.4S for Holland; and 4 17 
I 1 Switzerland.

>

Affairs in London.
.1 gainst
about jMoO.ooo. .
366, but this is not expected to realise more 

I ft*» 000 Tlie dividend t r the creditors will Ik. 
1 ,nd 1 ara afraid the las, has not been

failure

,1/ The Chronicle/: 1 ( lusive Correspond en
Offering in Parle Banking 

Development* In Bolivia British Railway Divi
dend Boom Law Car and General Inenrnnci- 
Affairs.

It ,s reported in the French financial paper- that 
sfi, ,c.o 3 |x-r cent. Iirs, mortgage deltentnres of 
francs each will Ik- issued hy the Uuebei Railway 
Light, lleat & Power Company 111 Paris for the 

of constructing its Saguenay line The 
>f issue has been fixed at 460 francs.

A Quebec Railway

verv
heard of this insurance I UNP. IN 1 U.
London, EC, February it. i'f"

.* >

From Western Fields.
-».V

purjMfso
price v British Coin ra-Positlou »ud Prospects-

a„,t Flrr Ininranee Dill.
Brandon's

bin’s BudgetA Bl* Bolivian Bank.
lïcivcl in Bolivia art: iThe banking facilities 

tjuito out of pro|K>rtion to the n<vds of thv country, 
and it is satisfactory to learn that two of the ex
isting banks arc to lie merged in one lug bank, t<* 
tie known as the Banco de i » Nacional Boliviano 
The mam interest the matter has for (ireit Britain 
is that <me of the two existing banks which have 
turn absorbed is an V.nglisli undertaking, the 
authorized capital of the new bank amounts to 
io,<xx>, but the bank will tx-gin business with 

pit 1 of £t. o.a o As h iving m it * keeping 
all State funrb which means an average dc|>osit 

the bank will, of cour-a*. lx*-

with reg.iril t.» the tuture
v„,«uui.„ ,n the address 

recently given hv the newly-elected 1 resideit of
the* Brand'm IU.nl "I T "I,- Mr I S W ilhu.,. 
Surveying Brandon's position mil pr-.s^.t 
Willmott said in part

Th,. City assessment Ih steadily srowInK. ■'nr 
K, • -•» "mi iiiiiiliiHl Sti.4 1 4,9» 1 the »»* ...............?* {,;,a w,.n. Jans..'.mi; for I'm'.' ih-y

CUKIOI.,» recelptH.fiir'e^» wf Tl„. rev.-
nnc'fnr" l'ail) wa» lâKIUUI. «til'll represent* «'I n 1 m‘n< *• 
nu«* for i.mo * .. - ... 1 inildliiK iH-rmltHprevious llK‘"‘',1-,'H

Mr

it

«I l
lrtHUvd for the year
iD Many of the mall merchant». whoh *n1«' and «»»*- 
irtbutbiK houses, manufacturers. mtl.lng -"j^" ^u'h 
compantes. railways, etc.. r-,.nri mj e or ' - ■ ;

In the railway business over previous v-srs h 
markable and Is conclusive evidence <>f the 
growth of Brandon's trade. . . . _ ... .i.p

Rome have the opinion that our large ■>. ighbor to tm 
Fast Is Irresistible In all rail ton In those d. siring to <»
Ubltsh new Institutions In the Wes, »,...... ha! »•; »»■ ” f
“rely outdone Thai city claims lo have .36 plains >t

ut mer i i.(KKi.iKs 
ceme n ;xiwertul factor in the development of trade 
and commerce from its Ix-gitining, even though the 
Government will not he entitled to borrow troni it 
any more than the to |K-r cent of capital which it 
may borrow from other hanks.

The British Railway Dividend Boom."
Although the old-fashioned methods of the homo 

railway market have militated against anything in 
the nature of a "boom.” there has Ix-en a “Ixiom" in

>1

- 
r.

I

53
55

8*
85
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SECURITY and PROFIT
a enured to Canada Life Policyholders by theare

FINANCIAL STRENGTH of the Company end its increasing SURPLUS EARNINGS.

IN 1910
OVER $2,000,000 IN PROFITS

were «Hotted to Canada Life Policyholders, and the satisfactory increase in the surplus 
earniniift for the past year is evidence that Canada Life Policies will continue to be 
profitable.

;

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
Addrci* :

INI CANADA LIFE ASSURANCE CO.,
Head Office TORONTO

I

BRITISH AND CANADIAN 
UNDERWRITERS

:

THE MUTUAL LIFE :

<>!' NORWICH. I \< i I .ANI >. Insurance Company ef New York
STRONGEST 

IN THE 
WORLD

OLDESTASSI IS $10,457,000
I N

AMERICA
Henri I Hilt r lor iiennria. TORONTO. 

IOIIN B. LAIIH AH. Manager. :

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

< Kiel ollU e lor Oueliet . 
I.eke ol ihc Woods t\ldg.. MOM RtAI.

JOHN Met TWIN, .Superintendent.

A(il MS WAN il l).

Union Mutual Life Insurance Co.
For terms to producing agents address;O! Portland Maine.

FWED. E. UICHARDS, President.

Acieptnl value ol t’anaillan Securities held 
t»\ l «nierai l.ov eminent lor protection ol polit v 
holilen*, $l,2<Hi..T7l>.

All iHilii in Issued with Annual Dividends 011 
pavoient ol seioncl war's annual iireniluni.

I x< ephmi.il opening lor Agent*». Province ol 
Quebri ami lantern Ontario.

GEORGE T. DEXTER, 2nd Vice-President
Naw Yoee, N. Y.34 Namao Sneer,

The WA TERLOOWA111 R 1. IOSEI‘11, Manager,
Mutual Fire Insurance Co.

F»î4HMMIFt> INI ISH.1
I.AI HI. James sireet. Montreal.

WATERLOO, ONT.
TOTAL ASSETS Jilt DEC , IW. S4M.W.1 M 

POLICIES II» HIIKE II» WESTER.1» ONTARIO OVER AM

HEAD OFFICE :THF. GENERAL ANIMAL INSURANCE CO.
OE CANADA

CAPITAL «600.000 
GENERAL HORSE AND CATTLE INSURANCE

«•demi Cher.er

OEORUE DIESEL. VlcrPrMW.itWM. SNIDER. Erf»lt<ii 
I RANK HtIUHT,

Aa eager

‘■le 11 ion Innerente

l net 1 si.on

Treeelt In*ir«’re 
*»h.«w Hie». 
lk»g.el<

Hena Office Quebec Bank Bwiiamg, Mentmni, e.Q.
T L ARWSTRONO.

l.igcclor.
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The value of llntish Colum-an optimistic 
bias production during i<)l<> is placed at over 
$100,000,(xxi, more than $i4,ixx>,ixx> in excess of 
the previous vear.

The Brtttih Columbian Ininranrr Bill.
In the course of the debate on the new lire in- 

bill in the British Columbian legislature, 
raised to the clause taking away

vein.Their

", |„. '|„ the same proportion, have eighteen plants In 
ration. We have thlrly-four. or almoat 10U per cent.

'"'T disadvantage under which Winnipeg labors Is men 
sett.letiient and small vullivallon In the surrounding 

, .ft, t within a railltis of tin miles of Brandon are 
■ , tttw its and villages with an estimated elevator rap

,,f ............ . bushels, and a large and prosperous

*ura iky
objection was 
from municipalities the power to tax lire insurance 
companies. It was said that many municipalities 
have hard work to struggle along as it is ami 
should not be deprived of this source of revenue.
I'o this the reply was made that the tax ujnoi gross 

, formerly 1 p.c is Ix-tng made 2 pa
wns hardly right that 

tax the

at it)
''‘TnoUier'mnûe'r'whlch might be nottcml. Is that owing 

',.|h in less humidity due to a greater altUude. the 
,Mrentes of the season are felt very aenstbly ess here 

nil the Lake Winnipeg region. The difference 
to at least ten degrees lit both 

a range of twenty degrees which
than In
in our favor amounts 
winter and summer 
is very appreciable.

As time goes l„.
'latt Brandon Is bound to heroine an Important venue 
il 'null ,.,.,|ulres an me push and perseverance tut tin' pat!
,., the people to make such u future a certainly We arc 
toil located, surrounded hy llm- farming country, have 
, v,.II, in distributing facilities, ami the Importait! pnw. t 

i, St Inn is nit t lie wav In being solved Immigration 
l',,,s,s on in the West, but II Is of Immense Indirect ad
vantage in us ant veil list niidtiig. The numbers coining In. 
M" capital being Introduced, the great extern an t er.or ! 

natural wealth of the countn means that many i 
lilts III the West are certain lo become Important.

. destined to become cities of wealth and mini- 
We will have mu 

There are

premiums
under this bill and that it 
the municipalities should be allowed to

ldition. I In- clause was allowed to
on it becomes more and more evident

companies in ai 
stand

* >

Financial and General.
CAIII.es State that it has Ix-en decided by the 

invest a portion of theLondon County Council t 
officials' pension fund in ( anadian securities.

Dominion inland
home an
!„ r* undreamt of a f« w .wars ago.
Omaha, our Kansas City, and our St. Louts

I11 this room whose children will dwell in a » » « > 
up on the Peace Hiver with a population of inu.nuu 
With Hitch development going on In the West and a ror- 
i«^ponding growth going on to the Kast. between ns and 
tin* Lakes, such a thing ns Brandon’s standing still is 
not conceivable.

• all present and that it will grow Is as certain ns that 
effect shows cause.

As a place of residence, Brandon is most cl entra hi*1 
1th situation is beautiful, and, front a sanitary point of 
view could not be better.

very small foreign element, 
electric light, gas. a central heating system, good tin* 
and police protection, free postal delivery, churches, 
schools ami colleges, hospitals and aggressive and ettl- 
vivitt Y.M.V.A. and apparently we will shortly have a 
street railway.

INLAND R1YI N» h RECEIPTS 
revenue* receipts

hiding $1,256,688 
• month last ve.tr were $i.l.<5*,57*

|unitary totalled $1.276.**62» 
Receipts tor the

1 1
III < \( 1ST.m<

v.niit
1 Hi: Northern l kv>ts Company <»t Winnipeg.

pplvmg to the Quclxv legislature for an act 
business in the Province

The necessary conditions to progress
is a
empowering it to carry on 
of Quebec.

A Swiss COMPANY tailed the Société 1* inane tore 
rindustrie du t anada. lias just Imyh formed

The jKipulatlon is high class 
We have waterworks. lH»ur

with .1 «apit.il of francs, for the invest -
meut of funds in Canada Powerful financial 
11<.use-, are connected with this undertaking

This is 1 he 
which has now Itern fully

Canadian Com. X Coke < <>mianyBritish Columbia’s Butl«rl.
I lte general estimates of revenues anil cx|*-n 

diturcs of the British Columbian Provincial (i"t-
tiame of a new merger,

lake over several coal companies inorganised It
Western Canada including the Western foal X 
( ke Company, the Western Collieries, l imited, 
and the Pacitu Pa .1 ( d Fields, I .til.

eminent for the fiscal year ending March 41, lt)i 
have been presented to the Legislature by Minister 
I lb-. 11 Roughly speaking, an increase 111 revenue 
.•I alx-iit 14 per tent, is anticipated for the ensuing 
twelvemonth, the prospective receipts from .11 
- urn - being placed at $S,K)2,loi u(), as compared 
with >7,uuo,(>-’(>.M> 1er 11,10-11 As the estimates 
sh w, the intention is to expend this entire revenue 

well as a verv considerable portion of the stu
pa ce with the

Alberta Railway and Irrigation Company
London cable advices re|»trl the acceptance by 
shareholders ,f this Company of a plan t<> lease 
or -<-11 tin* undertaking to the 1 anadian Pat die 
Railway for a guaranteed annuity of *> p.c. 
capital stock.

Canada Cement Company 
mg of this Company, Sir Sand ford la Inning, Mr. 
c. Il Cahan, K.C., and Mr W. D Mathews, of
I oronto, retired from the Board and were replaced 

I tv Mr Dennis Murphv. <d Ottawa, Mr W II I - 
Bravemler and Mr Pierce I ary. I he last reprr- 

■iits F.ngh-h shareholders

OH tilt*

plus on works neves* .ary to k»*e| 
growth and general progressive movement of the 
pn‘Vince. The 1 Ions* is .isked the ses-ion t » pro- 
x ide m hoth main and supplementary votes, a total 
of $i2,105,5()7.hk .is against $D,oi6.55f) 57 m,v 
stitutmg the tot.d of last year’s \«»t• 1 he apparent
detii will 1m* made up out «-f the existing surplus 
and it is exacted also that the revenue will be 
somewhat larger than has 1m*vii budget ted. Nearly 
$f),(**),<< o is to 1m* >ilent during 1 <; 11 -12 in publie 
\x • »rks important undertakings such as public

In the

At the mini il meet -

d PenPenman's I IMITED I lie annual re|v.rt 
man's, Limited, shows profits for the year ended 
Decent!ter U. V)lo, of $.|Si,lfiH A balanie from 

, . • $402,005 made the an Hint available b-i 
distribution, $78<,174. I11 addition to payment

transferred
buildings, bridges, roads, trails, etc.

>f Mr Ellison the population of Britishopinion
Ci.lumlni ha* sinrreased by from 75«(K 0 to 
ouo during ir>to, and the Minister referred to the 
present position and pros|iects of the province in

.,f interest and dividends, $i<x».< 
t« » reserve, making that fund $<« >,ooo, and $4 <• ■ 
641) carried forward to credit "f profit and loss.
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Meet l lie 6l4g tori,on.

—Home Life Association METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

Stock Company.,

$313.988,334Assets-----  _ —
Policies in lorcc on Dec

ember 31st, 1910 ___
In 1910 it tssvcd in Canada

Insurance lor ----------  $23.424,168
It has deposited with the 

Dominion Vovcmmenl, 
exclusively lor Cana
dians over.. .

11,288,054

i
$9,000.000

There art over 375,000 Canadian* insured in the
METROPOLITAN.

J
Nome UlHcc : 1 Madison Ave„ New York Cfty.

THE CHRONICLE Fedkvary 24, 1911?i;i

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

" SOLID AS THE CONTINENT’
JOHN L. B LAI (Vie. PrcsMcnl L. OOLBMAN, A.I.A.. r.C-A. - Meneglng Director 

V. B. TAYLOR, B.A., LL.B., Netrrlory

19 10.
Cash Incoma .......... ..............................
4ssr-fs ...................................
Nat Surplus......................................... ...
Payments to Policyholders 
Insurance In Force ...................

t 2,176,578.38 
11,388,773.32 
1,174,768.68 

887,830.62 
43,391,236.00 

ley optola(i write, T. O. McCONKEY. Sept. ol Aleitlei
HOME OFFICE : TORONTO

For informoiloB re|irdli< deilnble

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

$38.104.790.37ASSETS
SURPLUS' .ill Liabililu'» & C.apital. 

Hm. 3A and 3 per cent. Standard
over

3.952.437.54
SURPLUS. GOVERNMENT STANDARD 5.319.921.18 
INCOME 1910 . 9.710.453.94 

. 143,549,276.00ASSURANCE IN FORCE .Write to lleaii Office. Montreal, 
for Leaflet entit I *

** Prodrcwivi’ <*nJ Pro^pemii* SUN LIFE POLICIES arc EASY to SELL.

The London & Lancashire Life & ! The Manufacturers Life
General Assurance Association,

has many Hood openings 
for wide-awake fieldmen

LIMITED
iOFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN Business in force, over $55,000,000
(iOOU OPPORTUNITIES FOI! ME.N TO 

BUII.D UP A PLUMANF.NT CONNECTION

Vf partit ii I Jit y Ur Mir Rrprrsrntatlvr^ for • hr 
( llv of Montreal

Chh'f Of pvt* fur Can.ttl.i t 
W4 St, Jstmrs Sfrrrf, Wontnr.il

Head Office:
CANADATORONTO
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Waggon Company, and Bickford & Black, with 
Messrs 11. (1 Bauld, R 1 Mac Breath and J. A. 
Clnsholm, of Halifax

on theThe profits were «pial to more than to p.c. 
common stock after payment of fixed charges and 
preferred dividend. The balance sheet shows 
quick assets of $1.307.7'7 against current liabilities 
ot $ot7,42y. Net profits after bond interest were
>_'Xi,lOS against $314,845 "W

Trust Companies in uvehei . A lull has lieen 
mtnxluced in the Oueliec legislature regarding the 
regulation of trust companies, l he lull declares 

Canada Northwest Lands Company. Toronto that no trust company which at the time of the 
id vices state that a further distribution on account coming into force of this act had not tx-guii to '
!,t realisation of assets will lx- forecasted at the business m the province shall do business m u - 
nmn| meeting of this Company. This year there bee unless it has a subsmlx-d capital stixk « -

'Hs lteen a dfstnbution of $5 |x-r share on this least $25o,0<x> of which at least one-halt is paid
account T he average price of the land sold by up; and, unless s|x-r tally authorized, no trust 10111-
thc Vompsmy las, year » staged a, $.2.02 per acre .uny ^^^^,^0!^%^

against $>■ >4 lx r .11 r< at all times be kept separate from those of the com-
New York Bank MeR(.ER l he 1 hcnix Nat- aml separate accounts shall lx- kept therefor,

lonal Bank, one of the oldest banks in New York ; |-|ie T,||| states that every company authorized to act
city, was merged this week with the l hat hum ,l|tor <>r curatl>r to the person, curator to property,
National Bank. 1 lie l’henix was established iy, . h,.ul(iator, receiver, judicial guardian, seques- 
years ago and at one time J. 1’ Morgan was ass.,- r )rustec f„r the holders of lx,nils, or agent
ciuted with it. lhe Chatham was a younger bank, . ^ t)Jc transaction of business generally, the <1-
founded just over txi years ago. I he merger! hanks mtrjt|(m „f csl,,tes or like powers, is a tr. ,t 
will Ixx known as the ( hatham & hemx Nat 1011a - ,, ,allv within the meaning of the bill, and that
Bank, the combined capital and surplus Ix-mg j ^ l egislature alone shall have the power to 111-
alxiut $3,000,000. i ,-oriiorate a trust company

Montreal Cotton Company. At the annual xchanues in the Cnited States Bank
meeting of this « ompany, Mr. S ! j '"."m 1m iV exchanges this week at all leading cities in the 
re-elected president, and Mr. II Murkl.ind . . , st ites aggregate $2,482,822,532, a loss of
vice-president, and the directorate were also rr - , as ,,mlparcd with the corresponding
appointed. lhe Company, „ was rrpM b ■ ^ist year, but a gam of .03 compared with 
had a record year, sale, going over >3,000,000, , ^ . |;i|(. wpek I Tie returns this week tr-
wlu'e the cloth 111 progress of nuinulacture ,, : flcvl p, me extent the interruption by the holiday,

hied at $1,117,1811. Hie Company's profit and a| York city a decrease 111 stock market
s surplus is stated at $1,1)82,040, and assets at ,,iK.ratiotis. At the latter centre there is a loss of 

><>.'.1)8.338, the capital being $3,000,01:0. l he trnt (X,mpared with last year, against 11.8
management was congratulated on the successful ' ('<l||t j.(sl wtvk ,,„d 13.3 per cent two weeks 
re,alts achieve 1 111 the face of advancing prices 111 . (| Outside cities, however, continue to re|s.rt a

the total, although it is not quite so large,
d< crease at

I

i

!,,

Ix a
1

1 IVX cotton. gain m
which is partly accounted lor by a 
Chicago this week of 5.3 per cent against a gain 
last week of 3.3 |x-r cent. < >11 the other hand, with 
this exception, the decreases at those cities report
ing losses are not so large, and the average of 
daily transactions for the month to date shows con

duit of the two pre- 
The cities making increased re- 

are l’lnla-

I he Yearly Consumption ok Gold. It is an
nounced that 111 Ins forthcoming annual report the 

I'lilted States mint will estimatedirector ot the 
the world's consumption of gold in the arts and 
manufactures for iqo<) at $142,506,000 or one-third 
of the entire output of new gold that year lhe 
following is a comparison of output and consunip- 

arts and manufactures during recent years :
Consumption.

siderable improvement 
ceding months.

this week compared with List year 
delphia, Baltimore, Cincinnati. Cleveland, 
Louis, Kansas City, Louisville and New Orleans, 
and at every |x.int, except Cincinnati, there arc 
g. m m I gains over liyxi. Average daily bank ex
change, for February to date, together with those 
for the two preceding months, arc compared lx-Iow 
fur three years

« >\ <*r

tu»» m turns StOutput.
$4r>4.4 '1,000 $142,r»06,100

113,996,000
135,046.500 
121.601.200 
85,122.000

1909 ..
1908 ..
1907 ..
1906 ..
1905 ..

New Steamship ( OMPANY On Wednesday the 
Private Hills Committee at Ottawa passed a lull 
im*»r|K»rating the Ini|>crial Steamship ( ompany.

1 Ins company has a project in view f<»r the esta!>- 
lislimcnt of a knot line id steamers between 
Bl« vksod Hay, Ireland, and Halifax, with train 
terries Ik tween Ireland and Scotland, and a 20 
kn«»t service across the Pacific t<» Auckland and 
Sydney, lhe Company's initial capitalization 
$ ! ,(< o.fxx). Tlo se connected with the scheme as 
im « rporators

1 lotn.is Tanrred, Sir Thomas Trowbridge, Swan, 
Hunter and Whigham Richardson, the North Brit
ish Locomotive Company (Glasgow), < haplin, 
Milne, Grenfell X Company, the Gloucester

. .. 44 1,932,000

. . . 404.854,000

. . . 400.4 26,000

. . . 377.135.000

1908-091910-11. 1909-10.
*509.688,000 $568.618.000 $453.415.000
................ 622.403.000 506,64 4,000

548,703,000 506,6 1 4.000
February 
January 
December . 470,039,000

. 5in.6so.oou

ATheNova Scotia Steel 8.- ( oai. Company
,,f the Nova Seoti.i Steel x<- Coal < om- 

pany, in their tenth annual re|x>rt, state that l'b‘> 
was the lx-st year in the history of the < oinpany. 
increases having been marie in tie- "iilpnt and busi 
ne.s of every department Hu pr- fits bir the year 
are $1,140,504 37, as connu red w.tli $IZ>7.01“ |,‘r 
the year tquq, and $734.7“' S3 for the year l't“8. 
The balance carried forward I*, the credit of profit

directors
is

include Vickers, S<>n w M.ixim, Sir
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TO LIFE INSURANCE MENHAVE YOU REACHED YOUR SALARY 
LIMIT ?

THE

If you believe you can 
do better in another line. 
Life Insurance selling offers 
you a great opportunity.

WON ul about on <|t»tr

ROYAL-VICTORIA
Life Insurance Co.

9 des res to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

I HI PHUDIMIAl INSLHAME CO'Y Of AMtRICA
liKorpo.elr.l •• a Stock tarapaor tiv thr Stela ol New Jereea

JOHN. r. HIM DIN, Prcsldrnt.
HOMI OIIIM. MVYAHK. N. J.

Terms Attractive
^TIlMSIpEmAMLllFEASSURAIICE^

Company of Canada
Apply to

DAVID BURKE,
General Manager,

Montreal
pmIH'17 AN UNEQUALLED DECOUD

Tiltsl A»»rti lntetr»t 
F*! uni.

A»» tir» 11 ce
H II ! I lltf'1 ret

1897 S .17,416 09 S 336.247 89 4.01 S 1.185.725 
1901 360.180 95 1.344,126 61 5 40
1905 800.134.84 2.840.725.23 5.52
1910 1.370.550.38 6,147 329 99 6 52

10.524.731
19.672.664
30.455.859

SEASON'S GREETINGS !FIRST AND PARAMOUNT ABSOLUTE 
SECURITY TO POLICYHOLDERS

Tltt* !>iri vitirii and • llllcrra nfThe Company will too pleneed to enter into no- 
Kotmtione for Agency repreeentetêon

^HEADOFFICE^ TORONTO. CANADA

$(uiu4
ft Of CANADA

WINNIPEG RU’RliSENTATIVE WANTED y

Financial or Ineuranca men in Winnipeg, with 
good tonnec tmne. desiring lucrative aide-line, should 
communicate with ALPHA. vxtvml lieartv greelmg'4 In ilf policy holderi* ami the 

<'aimtlian public in yeiivral. who will In* pU*a»e»l to 
I earn that the present year ha- been the imwt Niivvyer- 
fill in this t'ompain * career ol 41 year**, having 
written new bu»inei** amounting to tlie haiidat 
of -9.2.*<i,t 0V, ar- at Hetremher 24th, 1910. and made 

Milihtantiai progmw in all other department** of 
il» bm*im**i*.

C O THE CHRONICLE.
PC. Boa 578

MONTREAL une Hum

AGENTS WANTED IIKAIl OKKK'K. WATKHUK), ONT.

To represent THE NATIONAL LIFE 
ASSURANCE CO. OF CANADA in Montreal 
and Vicinity.

Top Notch contract to capable producers 
of good business. Apply to,
Albert J. Ralston, Managing Director,

25 Toronto St., TORONTO. Ont.

C,.The Continental Lift Insurance
SUBSCRIBED CAPITAL, SI,000.000.00

TORONTOHEAD OFFICE

dl.O B. WOODS. PRESIDENT 4 WAVE DIRECTOR 
CHARLES M. FULLER, • SECRETARY à ACTUARY

Several Vacancies for Good Live OfNfRAl AQiNTS and 
PHOVINCiAl MANaQkHS 

Liberal Contrac t* to Fint Cia*e Man
Apply UEO. B. WOODS. Mun.RInil lYIruclor

:

Plel THE CHIEF DIFFICULTY Hür/SLi',
Field is the securing of GOOD PROSPECTS This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits of which are 

an inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

IIFAII OFFIC E.àm roeUNTO. CANADA
Mare foUt ybeldeea itsae ee» atber ( aaadiaa I uapaei

i

r-.
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Edward Clouston, Mr. George 1. Drummond, Mr. 
F. \V. Thompson and Sir Alexandre I aeoste.

■ nil loss account on January 1, l<)lo, was $336,- 
So* <S, which, added to the profits of the year, 
^I\es a sum of $1,477,31175 at the credit oi this 

unt The sum of $79,371 has been transferred 
l,, the reserve fund, and $6,334 to the tire nisur- 

fund. The sum of $218,103.80 has been

Guardian Aucident and guarantee 1 umi-any.
The Banking Committee have passed a lull 111- 

cor|K>rating the Guardian Accident and Guarantee 
Company. 1 he capital slock is to lx* $-’,000,000 
and the business to lx' transacted includes accident, 
sickness, burglary and guarantee ot fidelity 111- 

1 leadquarterx will lx- 111 Montreal I he 
mcor|K>rators arc Messrs. Kenneth \\ Blackwell, 
Hugh M Lambert, A \V. Atwater, K.l ., ami D 
Forbes Angus.

ante
written off, which includes the entire amount paid 

discount and cx|x*nscs on the new bonds issued 
during the year, as well as a considerable sum paid 

improvements and betterments to plant. After 
bonds and delienture

tor
sura lice.

tor
pa vment of the interest on 
st.s k, dividends and other charges appearing m tiic 
|,r, .fit and loss account, there remains a balance 

, the credit of that account of $500,60.2.95. I he 
• t $1908,362.63 has been ex|iended during the 

uvr on capital account. The rejxirt states that the 
development work done during the year at Waban.i 
has still further proved the great extent and 

value of these submarine dcjxisits. A 
i .nsiderable quantity of ore will be mined from 
these ix lis during toll. The average daily output 
ot the blast furnace at Sydney Mines was 24 i tons 
ot pig iron against a previous daily average of 

At New Glasgow two new rolling nulls

Federal Like Assurance Company. It is
stated that Toronto financial men have taken an 
interest 111 the Federal f ile Assurance l oiupanv. 
At the recent annual meeting the following direc
tors were elected : Mr. David Dexter, president 
and managing director ; Dr. M. II Aikins, Burn- 
hamthorpe, first vice-president; Mr. 1. ( . I Iaslett, 
K-C , Hamilton, a representative ot the policy
holders, second vice-president, and Messrs. 11 A 

I B. Holden, Toronto; |. I.

I.
sum 1

en. .mi. ms

Dunlop, loronto;
Grover ; C. Wurtele, loronto; H. 11 it I hotiison, 
loronto, and W. (,. Watson, loronto, representing 
the stockholders ; Messrs.
Dailey and J. I.ennox, representing the policy
holders. It will he noticed that Mr David Dexter 
continues to accupy the presidential chair 
as being managing director.

Kxi tons.
have been erected and a large amount of new plant 
installed, which will give the Company an increas
ed output and effect a further saving in cost ot pro
duction The common st<<k has now Ix en placed 
oil a 6 p.c. basis, the tirs» quarterly payment being 
du. on April 13 to shareholders of record of March

11owell. F. ■.F. I,

s
well

Beneticiary Insurance and Am mviatiun 
Benefits in Accident Voeuies At New YurU
tins week Su|»enntendent Hotchkiss and Insurance 
Commissioner Hardison, < d Massachusetts, held i 
hearing on the subject ot Ixmeficiarv insurant e and 
accumulation Ixmchts in new ,u t ldent |mtimes. 
The New York Su|x*rintendent stated in effect, tli.it 
while the prohibition ot time clauses from new 
policies was not in the recently enacted standard 

law, it was the ruling ot the New \<>rk

U
Mr Savkriieckn Index Number.--The index

mimlxT of prices of 45 commodities, compiled by 
Mr A. Sauerbeck, of London, England, is for 
Kilo, 4 points higher than in the preceding year. 
Vhe following are average index numbers, the 
average of the 11 years 1867-77 being too:

AVgt* I 
79

Av gf
fill1902. .1878-87. . . 

1888-97. . . 
1890-99. . . 
11100-09. . .

69190367 provision
Insurance Department, and tb.it il the companies 
did not get together and agree to the elimination 
of these clauses from all new accident policies they 

intend with the vigorous objection 
Some • t|

701904. . .
i9or». . .
1906. . .
1907. . .
1908. . .
1909. . .
1910. . .

66
7273

8082
73 would have to c<

of the New York Insurance Department 
the underwriters present were ot the opinion that 
it was beyond the power «d the State Sujx*rinteii- 
dent of Insurance to read into the statute, provisions 
or restrictions that he admitted did iv t exist m 
the law .is enacted As a result ot th • hear.; ; 
\ ne-Presi(lent Waltei ( I .1 1 1 1 < . 1,'• > Life
Insurance Company, will s.mrtlv 1- ue 
a conference of all the casualty « • '•.)un:e . writing

at which it

61
7475
7870

*

Insurance Items.
lull< H EiiEc Insurance Législation. The 

-, 1 piling tin- Ouclx-c hisur.mii- Art intrixlucc-d 
ml., tin- legislature ;i week or two ago liv the Ib>u 
Mr Mackenzie was given second reading on Wed
nesday, 1 x-rson.il

W'l. ARE INFORMED by the Equity Fire Insurance derided what attitude the 
< 1 : my, of Tor.-nto, that they recently received a assume 1 .wards tin d in ju 

iei|iie ior their part of $1,000 which Mr. A. W. tendent Hotchkiss on these imp.-r.ai-l n 
l n -..man, owner of departmental store at Veter- , the accident »> .li<y contract I lie opinion

rough, returned, after discovering that he had I ed after the hearing that the companies w "Id pn 
- paid m excess of his actual loss by fire I i-t j sent a united front ni: mist tin- New 

August. tendent’s demands. Some of the ix.lur-
these clauses and otherwi • <« n t•

, ! 1 hr

illi dent husincs
ident < impanirs will 

made hv S i;Ker a-
..f

Sttprrm- 

t• > *iiermmg
1 hv the New. \ v i | iNlR IN AND < il HIE I \ RAÎ < ! Vl^ .

I xxx. LIMITED Mr. Martial Chevalier, Gen standard provision aw w
-ral Manager ot the ( redit Foncer Frawo-fana- j York Department prior to IM

joined the Montreal board •-! the 1 tver I placed n agen an .. , . ,,| incident
„ : x | < union X Glolie Insurance Company, I td : that he has withdrawn his appr -val to all amd. ,t
i iti. Montreal directors of this Company arc Sir I policies.

ail have lx-en



British American Bank 
Note Co., Limited.

HE AO OFFICE I
Wellington Street, OTTA WA, Canada,

■mi modern and complete eppllencei 1er the product loo led 
protect le. e|elnt cee.terleltl.l et laHKHOTES, MODS, CHICK 
CEITIFICmi. POSTAGE and KEVEHUE STAHPS and ill Ok.- 
menti .1 I Heertirj tele*.

TIM Wwk eieeuMd ky Ikle Cempeny It MCfMd ky Ik.

10N00N, NEW YORK, I0ST0R
end ether Sleek liekeniet

Hrnn« h Ofllc eei

<1 nipury Street. • Montreal 
rraderV Rank Bldd. • Toronto

SUGARS
The best are the cheapest

Ask for and sec that you get

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY

MANUFACTURED BY

T lie Canada Sugar Refining
Co., Limited. 

MONTREAL. QUE.

BURNETT & CO.
STOCK BROKERSBM^liU..d 1868

Members Montreal LOl

12 St. Sacrament Street, Montreal
DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 

O. H. Smllhere J J. M. Piaiau O. W. 8. Hemdereee

McCUAIG BROS. & CO.
Member. Montreal Stock Etchantfe

A Central Stock Exchange Business Transacted 
Investment Securities a Specialty

157 St. James St., MONTREAL
Telephone Main 923-4

Rodolphe Forget
Member Montreal Stock Exchange

STOCKS & BONDS
Pirli Office■«.trail Office:

83 Notre Heine West. 80 rue de Proveer..

FIRE INSURANCE 
EXPIRATION BOOKS

IMAOVMN

FOR THE MERCHANT AND MANUFACTURER

These ingenious and vslusble books in the hinds of 

a shrewd agent. who aims to secure and control the be<t 

husines* of his |iIhvv, are invalushle.

Fries. 50 eeitlt end $2.00 per copy.

THE CHRONICLE, Montreal.

60VERIMEIT, MUNICIPAL AND CORPORATION BONDS
n%rn « eref nil? nrlrcletl ottering* of « ana<ti*n Munivip.il liovrrnmntt 
I,e t,r* «( , Ia«« lit ,111 iiorilMIt * min'l i*mue» *uil«ntr Ntr I hr i nrr«liitf ill 

ut the t in... of '.auk« itu.i ami matimmf wmmnir. M,vr‘u
Thr %r uMiir. »r oflft cnmlnnp Ihr I»» tk«p ulula ol a n .tlefsctoty invent - 

ment name U — Iris mi a.o«*i inteirnl return

< nu ithi ««•:3V■ ••■I hitur

W( )0 n. C. VTN DY efr COM 1 ’ANY.
roHoNm, cav.liiMHim. r.Mt.

I'EtlRVARY 34. toilTHE CHRONICLE-’'<4
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Vowith acquired, to curry on the huslnvus ofThe Canadian Fire Record. ahftrea * •
lumbering. of a tnanufacturor and dealer In logs, lum
ber, pulp, pnlpwood, paper and all other orioles or inn 
terlals Into which wood enters or forms t part, to manu 
facture buy, sell and work In metals, glass, pottery or 
articles used In house furnishing or decorating, to nr 
outre and operate suw mills, pulp and paper mills and 
manufactories, to construct and operate power works 

Montreal law office employees. Chief 
Date of Incorporation, February 11»,

S/HC trill y (rim piled by The ( hnmicle.) ;
North Bay, ONT. C.P.R. car repair simps dam

aged, February 18.
IlKtx KVILLE, ONT. Fire in basement of I own 

II,ill, February 21. Small damage.
liERI-IN, Ont. lien houses of Frank Carrutbers, 

destroyed, February 20, with a numlter of valuable
fowls.

i,

Incorporators, 
office. Montreal. I
1911JArons Asiikstoh Mimnu Comi-aw of I m noitn 
capital of this company has been mlucod from $3,000.000
to $ 1 ,000,000.

Minotkkik St. Lai iik.nt Capital stock. $100.«ou 
($100 shares». Powers acquired, to carry on business as 
Ktain and farm produce dealers generally, as grist mill 

warehousemen and grain elevator proprietors.

Ih •

GEORGE, ONT. Baptist Church, destroyed, 
February 17. Loss placed at $10,000 with loss of
$l,7<x>.

I .IVAN, ONT. Residence of Thomas Met aim, 
destroyed, with contents, February 21. Insurance 
id $S<x>.

(il’ELPH, ONT. Fire in basement of Tolton's 
implement factory, originated by fumes of japan 
igniting from match, February 17- l oss, $2,000

Andover, N il. Eight warehouses, near Easton, 
u.tit,lining 70,000 barrels of potatoes destroyed, 
February 22. Potatoes valued at $70,000 and 
buddings and equipment at $30,000.

N.S. Office at Bessemer furnace <»l 
11 minimi Steel Company, destroyed, February 17 
1 rigi i.ited from over-turning of chemical lamp 
I 1 - about $1,1X 0.

1 AST ('OUH)RNE, ONT. Patterson homestead 
duelling house-!, destroyed, February l<>. Owned 

in Mr Donald McLean, of Colltorne. Loss partly 
uneretl by insurance.

Sr. Catharines, Ont. Building on James Street,
, a ned by John Wood and occupied by Erskino, 
drug store, " , restaurant, and Rosse, fruit 
■ t. re, damaged, February 21. Fcnants’ loss about 
Si.tixi; on building, $1,000

MONTREAL Four storey building in Notre Dame 
Street East, occupied by D. (". ltrousscau & ('<>., 
wle>le,.ile grocers, destroyed, February 18. Insur- 

Guardian, $io,txx>; yF.tna, 
Other insurance will lie given next week

sr.

t
owners,
to manufacture and deal In all Kind» of pastry and con-
fi ettonery. tlevelop util dispose of power, etc. 
porators. Joseph Quintal I hay dealer). Vrgol Philippe 
Boucher (civil engineer I, Montreal. Joseph Arlliur liar 

t,, 1 notary public 1, Henri IImu her limy dealer 1, Paul 
Demers ( miller 1. SI llarlhvleinl. Que Chief office, SI

Dale of Incorporai Ion.HartliAloml. Herlhler Co . Que.
February 13. I'.'II.

MiinHi.u. tit xs*
$300,000 ($100 shares 1. 
and operate glass works and mitmifaeiurers of glass arti- 
eles of every kind. etc. Ineorporalors, Alexia 1‘llon 

1 tradesman i, Heurt llruno l.ednux ( accountant 1, John 
Jacob Day, Charles l.edoux, tivorge Arlihiue (iiianufin
tarera I. Montreal. t'hl-f office, ........ real. Dale of In
i orporal Ion, February 13. lull.

It e.xt.Tv Capital slock,
Powers act|iilred, generally to carry on a real 

Incorporators. Robert Alexander Ttbbttt 
I financial agent I. Oil aw a. and four office employees 
Chli'f office. Oitawa Dale of Incorporai Ion. February

WotiKs Cone xxx Capital stock. 
Powers aci|tilred, to construct J

SIDNEY,

$ I 50,000 l $ I «MlNil! \ N
shares ».
«•state business

13, 1911.
Sionk -Capital stock, $2.000,000 

Powers acquired, to carry on business us printers, pub
lishers, metal and tin plate maker», map makers, manu
facturer» of wall paper and playing ranis, lithographers, 
photographers, engravers, stereotypers, elertrotypers. 
embossers, engravers, book publishers, bookbinders, 
paper-makers, envelope and paper hug and box makers, 
stationers, manufacturers, advertising agents, etc. In- 

Toronto law office employers. Chief olfice. 
Date of Incorporation. February 13, 1911.

i$|no shares »

corporators.
Toronto.

nnovisciM. iNvoKroit.irioss
Ontario.

The Hopkins Manufacturing Company, Toronto (hemp, 
jute, flax, rubber, leather, etc.!. S Ml,non ; The ( ommoii- 
wealth Oil & (las Company. Brantford. $3»».non; Do-

U'on/iHur./ pm fane nj)

.unv mi contents:
i>1,1X0.

I welie flats, Nos. 2173 to 2IQ3 Hutchison Street 
,1.imaged, February 21. Property of Hogue estate 
t irigmated from gas stove in kitchen of one of the 
liai- Los placed at about $12,000. Car|>enter 
-li,,p m u>r|H>ration yard at corner of Delorimicr 
.Venue and Ontario Street, destroyed, February 

defective electric" wire CANADIAN FINANCIERS17 Sup|)oscd origin.
Stable of II l a ifs'cy, 2S4 I.agaurbetiere Street 
I .ml, gutted, February 20

LIMITED
Aetherliid Capital $2,000,000

EXECUTORS. ADMINISTRATORS. TRUSTEES, RECEIVERS. 
MEMBERS VANCOUVER STOCK EXCHANGE 

«RIRAI ARBRTS FOR 
DIVIDEND PAYING STOCKS.

REVENUE PRODUCING REA . ESTATE AND LOANS. 
PHOENIX INSURANCE COMPANY OF HARTFORD. 

NATIONAL FIRE INSURANCE COMPANY. 
OCEAN ACCIDENT fr GUARANTEE CORPORATION. I ll) 

RWRARIRR OF R. C. ARB FUROR TERRITORY fOR 
CONTINENTAL LIFE INSURANCE COMPANY 

RIRIRAl AND 10CAI ARENTS WANTED.

PATRICK DONNELLY, OrnrfrI MatiafRr.
NaaN OfNoa: 832 RramrNtf Ureal. Vaneeuner, I C.

Rraneket : Narlti Vaneeuver, ReaNi Vaaeeuxer. and 8 Rrtnaei
Rauara, fltaafew.

> >

Register of New Companies.
notff.vio.v i.vtoiffoif r/io.v*

xmxxi C'xin.xt ne ("nue xxns Thin week ; 12,800,(1011 
Last week; 10,06fi,00(» 

Since Jan. I; 71,4f»6,000 
Hiir Link Stkvmmiiiv Comvaxy Capital »t«ck. 

$1(10.0110 I $100 8hareal. Power» acquired, generally to 
the business of ship owner», ship builders, for

l»o.
l»o

A i i
A

uaniers. traders, warehousemen, wharfinger» and dock 
owners, to build and carry on hotels, etc. Incorporators, 
Ottawa law olfice employees, (’hief office, Ottawa, 
of Incorporation. February 14, 1911.

An nth a Rku.iy Company Capital stock, $50,000 
• $100 shares». Powers acquired, generally to carry on 
i. real estate and financial business, 
lento law office employees. Chief office, Toronto.
«•1 Incorporation. February 13, 1911.

K. J. Mxxwn.i.—Capital stock, $100,000 ($100

Date

lncorp<irators, To- 
Date
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Bank Statements.
RANK oFEnOLAND.

Yesterday

Stock Exchange Notes
Montreal. February 2i$.

Nova S' itla HI«n»1 At l oti Company has now Joined 
t ranks of the <onipanles which have Increased their 
dividend rates, and on Friday last, a quarterly dividend 
at the rate of six per cent per annum, payable on Kith 
April, was deulm d This Is an advance of one per <vnt. | rl7ruüu<>n 
There are perslatent reports that Toronto Hallway w ill , public tN-p. 
l„. the next fornptny to tike this «ourse, and an eight j JJthcr t*p. 
per lent dividend Is being looked for. The trading In otbe/^aecui 
the newly luted shares of the Kastern Canada Pulp k 
I'jtpi r Company has been a prominent feature, and the 
stos k advanced Id points on sales of some 3,00.'» shares.
Hblielbu A Ontario was the most active stock, and over 
1,700 • hat - hanged banda, the price touching n non 
nigh level for recent years. Toronto Hallway was another 
ut run* spot <ui a good volume of business. Hlu Pow er 
figured for over V»<io shares, while for "Sou" Common.
IMroll. Montreal Street and ova Scotia Steel, the sales 
Involved over :i.mm shares In each. There is a buoyant 
feeling In the market, and although money still continues 
tight, an early Improvement In this condition is looked 
for. and higher prices seem likely.

The Jump to 214 In Montreal Street was too rapid to 
hold In full, hut the stock doses K:S, points up for the 
week with 22*\ bid There was no change In the ltank 
of Kngland rate, whidi continues at .’I1*, j*er cent.

February 16. I»lt F«*bry, 24, l»lo

A2»,6M„NW

"W.
27.TW.ZW

H.3W.ÎÏ6 
«4.40NK7/ 
14 01.1.424 
»,4V7,C61

A3H.INM.I**»

61.H6 p.C 
27.1IO.UUO 
I6.S7S.06O 
40 0(9 000 
!(.<*•.
JO.7I2.OUO

NEW YOIK AtSOClAîED RANKS.
February 11,1911 Feb. IK,1910

£87.391Coin 4 Bullion
b" •J 72 p a. 

29.FS.0Ô0 
13.751.oro 
41,262,000 
I «.Kl 1.000 
29. JUT. .000

February 18,1911

fl.32l.5I8.,Vio 
l.JM.OulJOO 

(♦;,M\.V0 
300,706 JÜO 

TOU.lHd

$ 1.22S,796,5T0 
l,2H',&M.ooo 

49,919.500 
2*9, » 19.400 
67,116.000

^16.7(4.1X0 
1.356,963 900

*\

Circulation ... 
Specie ..
I .égal Tenders .

Total UeservM 
Heserres Heq'd

Surplus 
Katioof K’aert

' .816.600 
e4,0r.9 3 » 
7(.sn»,wio

to.
:m*4.

•375.269.900 
339> 0>26

|.«(.105.4mi 
810,(87.760

•376.6*0.200
.■(39,238,476

•;r.,'.a«,u75 •-24,017,6fio
2d s

•Si.6d.725
27 726.0

N<»TB.—Actual amount of ?ov «rumen t depielts reported was 
• 1,647.90m, against *1,661.400 last week.

CANADIAN RANK CLE41INOS.
Money asp Kxvmimg Kates.

Today I aM week. A Year A gu i 
,'»A 6 r 
M-f. X 
VI-24 %
2 -2J X 
1* %

ending Week ending Week end big Week *iu\\na

•41,1*3.099 
J<*,794 t

Week
Feb.

Call money m nlrral.... fiA f- \
" in Toronto....... M <î Ÿ
“ in New York.
“ in Ixmdon.

Hank of England rate...........  ."I %
Conaols........................................
Demain! Sterling......................
Hisly ilaya* eight Sterling..

(JroTATlOSS AT CONTINKKTAI- P0IMT6.
Th e Week brl W«k A Yrer A
Maiket Punk Market Bank Market

.... 2», 3 3 J 3 2J 3
21 4* »t
3j 34 ?» 3
4i 44 3 34

?U 4 Vi 44 2| ?4
St mm 4 a y of VS *n*a Ssiks awn (JroTATioEF.

Cloeing Clnelng 
Md bid.

Pales Feb 9 fill today
.. 2,078 ?ir| 214
.. 3.109 U11 143

m ™ mToronto ..........a r
vi \ 
VI 3 x

a r
wx
.1 x Traffic Returns.80» Nij=Ml

9A 9:
HI

Ca.a.i*. Rioirie Railway.
1110.

14,111,000 16,007,000 16,6611,100
1111. Dw res r

$.157,000
1011. Inrr».«f

l,160,OOOI>fC.V7H.OOO 
1,589,000 119,000

Year to dele.
Jen. 31..............

Week reding.
E.h. 7................... 1,115,000 1,418,000

14................... 1,157,000 1,150,000

194».no
Kent

1910.1900.Perm............
Berlin. .... 
A melf rileii1.

Hr lire, le .

3 4i

i 0**»D Tarei Railway.
1909. 1910. 1911. Increase

$2,640,416 13,152.992 $.3,381,219 $228,247
1911. Increa»e

603,530 729,669 740.275 10.600
613,690 719,889 749,091 29,202

Cabadiae NoBTEenw Railway
1909.

. $526,200 $792,200 $822,600
1909.

Feb. 7................. 119,800 168.700
120,710 189,300
129,500 165,500 224,200

Year to dale.
Jan. 31.............
Week ending.

Feb. 7................

I Net
19101909.

Canadian Pacific.
"Ssi" Ci mm< n.. 
flelimt CniPd..,,
Ptilulh Superior...................
Halifax Tram........................
Illinois Preferred.................
Montreal Street................
Quebec Hr....... .....
Toronto Kailwav............
Tw n City............... ....
Miehelien A Ontario. ..
Can. Cur Com.................
('an. ('«nient Com•.•
('an CrnentPfd............
Cêh.C’cr. Nul 1*« r Com.........
Can. C’en. Sublet Pfd.........
I>< tw. Iren Preferred.... .
!>• m Iron F< rd*.. •
Ik ni" Steel (Yrpn.i 
Fast C«n. P. A IV.. 
t eke of lb# V o, (i| (’<»..,, 150 
I.auront «h* Common ....
Mack ay Con *• « t .... ...
Marks? Preferred...............
Mencen Power....................
Montreal P< ............................

Scotia Steel Ccm..

• M
+ II 14

7o;« ».:i> 70|
1111. Incroer.

«30,400 
1011. InrrMM

1611,400 Dec. 9,100

1110.Tear to dele. 
Jan. 31................

Wt*k ending.

80 «ISC,
144»1 Hi 140

101 I.01111 "24 :
12P|220 81.. 1,177 

... H.'!l

.. 4 >6 7
< II 14611] : 58,7001294126 3» 21

I0"|I 001V55
6.717

Twi. Citt Ram. T.a.ait Co.fa.t,
191*1. 1911.

$620,761 $577.647 $400.212
K5ii.li.10V| 61 Inrre.M 

$11,565 
I itère.» 

5,821 
8,716

1900.T»r to date. 
Jan.31.

Week failing. 
Kfk 7................

72J 1i:o 72
2H. 1,5.19 

.. 579
21 ; 1911.19101909.8585» 111,153 134.051 139.872

115,358 131,641 140,2579900 14
Drr.oiT U.iriD Kailwat.

1910. 1911.
124,007 142,888 154,116
115,792 141,615 167,850

1 *•?$170 10?» «
Inrrm.

11,228
16,235

*< l 190».$28,000 
.. 887 
..9.015

Wr*k ending.95
5- Krli. 2..................58
5219» “ 14

138 I It.140
Uali.ax Eliot»to T.a.wat Co.rasr. 

ttailw.T Hornnt».
1*09. 1910. 1911.
3,288 3,558
3,129 1,416 3,641

. 3,111 1.551 3,737
,. 4,267 4,967

lla.a.a Kl.ot.io Railway C"
1*10.

.................... 39,976
................. 39,112

................. 38,984

Polit» Svri.io» T.actio».
1910. 1911.

........................................  18,190

.................  18,648

:io19* 205
9292 IncrrawW»k ending.74 I1‘1 4033,959Jan.9065 90 205146... 1.201 

. 1,796
146
lkil 186934 ;Not.

Ogiltie Com....... ..
Oil»»» I‘n.or.................
Km l ight .ml Fewer..
She* to gan ......................
Ten. "in* erlors..........
Pont, 7 r ml. Com....
I ion . I.iulr Brrfmrtl 
Mi nlrral < ollon......
I*.t n at r <’i mu on ....
I .nmaiia Birlrrn d .. 
Crown kiinw..............

127»
110 I ii.

12“»
129 t.n. 
1(8;
Mil

132
1*6;4 542 IncrriH 

10.500 
9,780 

8,06 4

1911W»k rmling
Eok 4...............

«• 12........................

•• 19 ..............

Ill450 50,476
48,912
47.048

42 175 41» * ? 214-5 «7
104 i65 2110!»

115 5410 150
■V»75 58» IncrMM. 

1>N. 1.08586 »732 84 17,311
10,193

Fih. 12.716.020 1.7 145.. I«
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THE DOMINION LIFE ASSURANCE COMPANY
Head Office, WATERLOO.

22nd ANNUAL REPORT-1910.
The year of Greatest Growth-Profits to Policyholders Unexcelled.

1. POLICIES issued nnd revived $2,298,763. being an increase over 1909 of $388,273.
2. TOTAL BUSINESS IN FONCE $10.720.766; net increase for the year being $1.444.444 the largest gain

• INCOME AND EXPENDITURE i Cash income from premiums (net ) $330,502.14 ; from interest $133.242.05 ; 
$463.745.09. an increase over 1909 of $49.858.58. Out of this income $99.285.99 was paid to policyholders, and a 

balance of $244.247.05 left to be carried forward after paying all expenses of management.
DEATH LOSSES. Only 40 per cent, of that expected according to the Government tables.

5. EARNING POWER. Rate of interest earned on invested funds during 1910 advanced to 7.52 per cent.
6. ASSETS. Total $2.174.605.91 an increase over 1909 of $308,653.15.
7. RESERVES amount to $1,731,509.19. based on a more stringent basis than that required by the Government.
S SURPLUS earnings for the year were $93,fi09.74 and after providing for the dividend to shareholders, and

$13 878 95 to policyholders' account in cash and bonuses, the sum of $69.730.79 was left which increased 
cent , making the total net surplus now $384.752.96. Actual results paid under matured policies

'

t
?

!

?

paying out
the net surplus by 33 per 
during the year

9 GROWTH. The results of the past three years arc shown as follows ;
190V.

unexcelled.

1910.
$ 2,298.763 
10,720,766 

2.127,823 
1,731.509 

463.745 
00,28$ 
7.522 

384,753

1908.
$1,543,466

......... 8,171,153
1.620,361 
1,338,404 

344.512 
49,097

.......  7.02%
.........  268,501

omet tes *
MESSRS. P. H. SIMS. S. B. BRICKER and HON. JAS. McMULLEN, Vice-Presidents. 

M. P. LANGSTAFF. A.I.A., A.A.S.. Actuary.
FR ED HALSTEAD, Superintendent of Agencies.

$1.910.490 
9,276.322 
1,860,953 
1,646.156 

4I8J86 
65 310 
7 21% 

315,022

1. Anaitrnnce issued................
2. Amount in force......................
3. Assit*..............................................
4. Reairvta.....................................
5. Cn^li income........................
6. Payments to Pol cvliolder»
7. Average Rate of Interest . .
8. Surplus............................................

TH0S. HILLIARD. PrcxiJenl and Managing-Director.
R. H. RODS. Secretary-Treasurer.

Niiiitii Hati.ky Mam kacti kimi Company. to carry 
a builder's and contractor'» and lumber bualnea». ("aiilial 
slock, |20,l)«n. Chief office, Norlh Hatley.

Kiiawimuan Pi i r ami Pai-fu Company, io manufacture 
and deal In lumber, |iul|iwood and paper, acquire timber 
limit», waler power», etc. Capital stock, <100,000. Chief 
office, Shaw inlgiin Fall».

Star Rkai.ty Company, to carry 
ne»». Capital aloek, 126,000. Chief ofllcc, Montreal.

NOTH. In the»e lltle» the word Untiled or It» equi
valent l.lmltOe I» under»tood.

onREGISTER OF NEW COMPANIES.
(( iiHtiHMfd /torn

minion Axmlnster Company. Toronto, *260,000; George 
Thomson l.uinhcr Company. Toronto. * 100,000; George
Hut............. Toronto (eoiilraetor and bullderl, 1200.00(1.
IIHi.r Fruit Distributors. Toronto, $40,0110; The Do
mini, >tt Howling At Auto Club, Toronto, $10,000; Chap- 
pi,.» Fort William (manufaelurersl, $50,000; Newlands 
a <'om|,any. Gall (textile and fur goods). $250,000; The 
ll.rd Machine Ai Motor Company. Hrnntford. $lo,ooo; 
Strath Farms, Toronto Hand and building company). 
, tit.null ; Frankfort! Canning A- Preserving Company. 
I'niiikford, $10.(100; Canadian Automutle Gus Company. 
Tnmiilo, $250,000; The Inwood Rural Telephone Cotn- 
liatiY Ittwood, $2.ri.«00; The National Skirl, Salt * Mil
linery Companv. Toronto. $50,000 Combined tarder 
Mims, New l.lskeard. $:i,000,000; Crown Reef Mines. 
Ti.ronto, $ 1,000,000 : Nash Hay Mining Company, Toron
to $1,000,000.

1
on a n»al estate busl-

4» *
!

Great Britain's Trade in January. The Jan
uary statement of the Hoard of Irade shows in
creases of ^6,785,000 in (ireat Britain's imports and 
l,2,1)27,71*1 in ex|sirts during January in com
parison with the previous month. I he January 
figures of the last three years are as follows:

$9$ t. 1910 1909.
Imports . . £62,706,000 £55,921,164 £53,500,364
Exports ... 46,879.000 42,960,279 36,490,697

Ex. Imp. . £16,828,000 £1 2.970,875 £17,009,767

Am Hitvss Manifyi 11 ittMi Company, lo manufacture 
Capital slock, $10,000ami Ileal In brass fixtures, etc.

Chief office, Montreal.
l.Y CnufAiixiK Caiihihi. to acquire the business known

under the fir.........ante of Lu Compagnie Georges Carrier.
(piohec, and continue It. Capital atoch, $49,600. Chief 
offlee, Quebec.

l.Y CoUI-AltXIF III ClMIM AslllYt.lt: KT CoNSIltlTTloX, 
III carry on the business of contractor» and builders. 
Capital Slink, $100,000. Chief offlee, Montreal.

I.y Coupaiinif: nt: Plain tit Qt tiinqt otst, lo ail as 
newspaper proprietors, printers, etc.
$20,000 Chief office, Ljuebis'.

I.y CoufAiiMt El.liTMlqt t: it iif: Ciyunt lit: Dm M- 
to develop water power and manufacture 

Capital aloek, $100.0110. Chief offlee, Drum-

*NOTICE
Tenders will be received by the undemlgned until 

Thursday noon, March 2nd, 1911, for the imrchaHe of 
$10.000 Twenty Year CITY OF PRINCE RUPERT Tele
phone Debent urea, bearing Interest at 4 1-2 per cent per 
annum, payable half-yearly In Prince Rupert, D.C., I«on- 
don. Eng ;e>w York. U S A.. Montreal. Toronto, Winni
peg ar.o Vancouver, 11.C., and secured by special rate.

The highest or any tender not necessarily accepted.

ERNEST A WOODS,

City Clerk.

ICapital stork,

WoNliVU.LK,
cement.
mom! ville.

National Knitti.no Com*any, to manufacture and deal 
Capital stock, $49.000

I
lit woollen and cotton goods. 
Chief office, Unauce Junction.

r—
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List of Leading Stocks and Bonds
roa me ceaoaici* bï E. WILSON.SMITH A CO., mo st. iambs stbbbt. montbeal.

COBBBCTBD TOiBlllSDAT. PEB. EM. Ml j __________

S& ;-3: HtEv 55 •"" W*

arroireu

! Per eent'ge! 
of Heat 1

to tiaid up i 
Vapltat

Rest When Dividend 
payableBANK STOCKS. Kuiid

»IAsked Hid $ Percent Per t I
4 586.808 4 *88.866 t^*>.W 3700

io.ouo.oo" lo/tonnoo :ooo
♦ IE* 1.00" l.ono,» S» ft.oo l.OOO I*.00
soon WEi s.ooo.nno t.ru.ono tsoo

1,74.1.700 1,736,310 3,017.047
2,300 »» 2.600.000 1.5»/WW
1.3U.400 1.122.071 375.000 3"
6 5*14.TOO B.nw.ltti 6 r. <2*2 100.00
7,000.0011 2.000/100 l/WM» **.00

î&SS Î:S;SS ÎS.S
4.000.00" 4 0H0.IWWI 4,400.000 110.00

I4.40U.OO" 14,400.000 1 2,000.000
774.30" 774.300 l .405,021

l.ptr.non i.aor. "#.( tw.wwi . «*•
3,2 0300 8.110.400 6, *35,472 137 01 
3,6<»l,0"" :i 6011,0011 3>m.0"U 111.43
I .oie» ,000 1 0"".O0n 425/**•
1,900.30" S.500,00" 1.13" 000

April. October.
March .lune. Sept. Her 
■Ian., April, duly, October 
dan., April, duly, October

March, dune. Kept., Her 
March, June. Sept., Dec. 
March, dune, Sept, Her 
Keb., May. Angu*t. Now 
Feb., May, August, Nov

March,dune Sept., Her 
dan.. April, duly, (Nitober 
dan., April, duly, October 
March. June, Sept., Hoc 
Jan., April, duly.

Jsooary, du It. 
dan., A|*r11, duly. Octot>er 
March, dune. Sept., |>er 
dan . April, .Inly, Octet 
March, June. Sept, Dec

•Ian., April, dulv. October 
Feb., May. Aug. November 
Keb . May, August, Nov. 
Ms'cli. June, Sept . Hec. 

dan.. April, duly, October 
March, dune. Sept , Hec.

Hr Hall North America 
< 'ana-llan llank of Commerce
lmmiii|i>fi
Kastern townships

Hamilton .... .... ...
Mochelaga ....... ..................
Home Hank of Canada 
Imperial
l.k Hbihjne Nationale

Merchants llank of Canaia............ XI»
Metropolitan llank .......................... ... .
MoIboiib................................................ 210
Montreal 
New Hi imewlek

213XI» 4 «9

17* ITS

111.74___ XI» -■■
XI» 1*1 1#»

II
.00
70

4 9*

11
7

Sl.fCDM. Itii 4 *3

3 72llj 310 
XI» 2521 2514 

273 260
83.33

151.4(1
3 t*l
4 79
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Nota Mcotta
Ottawa
Frmlncial Hank of Canada .

Royal
M tamis 
Sterling.

... Xl< 27«i 37* 4 31
\ i-

42 50 
50 00XI» 14" 1*

... 23*1 2»*i

r, 00

ll.7en.n011 *,200.000 7.000,000 111.29
2,801» onn 2.0O".nnn 2,500.00" 128.00

17.VK10 «H.-.Ï7 j»l.«l" ».
t.WMWI 4.000,IW1 «.TMIIOO

5 01
rd . .

*2
111.76

1.3MO.OOO 6" 12
2.400.U0" "0.00

XI*

4.387 90"
4,010I'nbm llank of < 'ana-la 

llank

141
. 160,

9 4. *4.50"
.0» 4,000.00"

A*3.wm 571.001...........
.T'dl.WIO ...
101.w -------

... XI» 5 3.1hnitell 

V ancon vi 
Wi t burn

5
*!2

Security ___ ...
Mib« vi.i.* wuui'S NI'H ii 

A mal AsbeStOO USM ..
Prel

1"l 8,125.0'iej 8,115,000 . . . . . . . . .
’,*73 O""1 1.875.00"

17.8-4» .08" 17.500.000
..Ian., April, .Inly, October 

• • dan.. April, duly, October
7 14do

IStfeOM
411 7

6 51Bell |e
Hlnrk

145 144
2,999.40"
i.ono otVx

«3S.0N» 815 0""
ail.""" or. .000
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1,000 000 .........
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......... April, October.
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Reserve on Policies In force . 
Accumulating ami accru in* profits 
Investment Reserve and Continu* 

Funds and other liabilities 
Surplus on Policyholders’ Account

$2,9h4.x43 on
43.222.0»

I 40.222.23 
I «1,602 92

Mortgages, Debentures and Stocks $2.XV « ,61 n.61
Loans on policies and other invested

assets ..........................................................
Outstanding and deferred premiums 
Interest due and accrued......................

205,629.28 
66.366.04 
86,344 22

$3,2TT,OT4>. I ■»$3.2V>,OT4».IT

BALANCE SHEET.
I.tablllll,-..AmtU.

•MMIN Mrt-liAIIV.JOHN U. Hl< HI Kit. K.A.H.,
Manager ami Secretary.

Kull report anti any other information deal red may bo obtalnod from any A Root of thv ( otnpant or li> 
w ill lint direct to the Hoad OIBve

rroeltlonl.

Synopsis of Financial Statement
REVENUE ACCOUNT.

Disbursements.Receipts.

Indus!rial” premiums 
Ordinary" premiums . . .
Inter* st on Investments . . .

$316,67 2.30 
2 9 5,298.31 

. 230.122.71

Paid policyholders or heirs 
All other disbursements .
Mala nee to Investment Account

. $359.932.05 
309,446.96 
172.714.31

$812.003.32$Hi2,(N):i.:i2

Synopsis of Annual Report for 1910.
The annual meeting of the Company was held on Monday, February 13th, 1911, when the Annual Re

port was presented, showing the greatest progress In the history of the Company.
A splendid Increase over the best previous year, 1909, was shown In the amount 

transacted and In the gain In business in force. Another advance in the valuation standard of the l ompany 
made, In that nil new Ordinary business was placed on a 3 per cent, basis.
The profits on policies under present rates have been maintained at the scale estimated, an 1 this scale 

is being exceeded in 1911.
The report embraces the following particulars: -

applications for Insurance amounting to $41,180,141.AO were accepted and policies 
issued therefor, an Increase over 19»9 of .A, 188 policies for $1,188,01 !..TO.

The Insurance in force on the Company's books at the close of the v. ar, un !«t 01.308 
policies, aggregated, after deducting all re-lnauranees, $111,793,393.03, an Increase of $-.m 
770.00 for the year.

The net Premium and Interest Receipts for the year were respectively $000,37.Uil and 
$172,714.81, a total of $Ml2,oo;t32. an Increase over the previous year of $87,783.110.

Tlie payments to Policyholders or Heirs for Cash Profits, Surrender X allies, Mutun-i Ln- 
dowments and Death Claims, aggregated $310,072.20, an Increase over the previous year *»f 
$71,021.12. The total disbursements amounted to $011,070.01.

of new business

\i:w
lit SINFSK
l\sl IUN< K
i\ ioito:

INIttMF

itisin rsi:.
MINTS

The Company’s assets, consisting mainly of first mortgages on Real Estate. a mo in t t«*
All bonds, stocks and debentures are h«dd at a

Is* i: I S
$3,2TT,050.IT, an increase of $328,801. IT. 
valuation considerably below the prevailing market price. The rate of interest earned without 
allowance for Head Office rental, was 41.40 per cent.

"Ordinary" Reserves compute 1 on llm. 3 le percent, basis. 1910 business on Om t • 3 
‘ Industrial" business; Combined Kxperlenve 4 per cent., and bart s hnglisli laid**

The total reserve on all policies in force amounts

I I Mill.M ILS
per cent.
No. 3, 3 per cent, since 1st January, 1900. 
to $2,001,813.(81. The total liabilities, including Special Reserve Fend an I all profits ac
cruing but not due, amount to $3,001,287.23.

The surplus on Policyholders’ account amounts to $101,0412.02 on the Company's exeep 
I tonally high standard No reduction of I ho liabilities, as permitted under l he new Art. lisa 
been taken advantage of. which In list If would have largely Increase I the surplus shown

si Itl'l.l s

LONDON, CANADA.Head Office,

INSURANCE COMPANY
THE LONDON LIFE
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Closing 
gaulai, eas

â.» * If

Data of 
Mataruj.

Where Interest 
payable

Whea Interest 
dee.

Amount
outstanding REMAKESBONI»!.

5 $1,363,000 let Oct. 1st Apl. Bk.of Montreal, Mil.. April 1st, 1025
105 H ,i 6 3,500,000 let June 1st Dec.

490,000 let June 1st I>ee 
99 vs| 6, 2,541,300 1st Apl. let Oct

2.000,000 2nd Apl. 2nd Oct 
. 9M$ 9-<i 6* 6,000,000 1st Apl. let Ocl 
.. 96} 6 6,175,000 1st Maf 1st Nor

7,414,000 1st Jan. 1st July. Bk. of Montreal, Mil.. July let, 1929 
758,600 1 March 1 Sept. Royal Tru-t Co., Mtl. March 1st, 1025 Redeemable at 110 and

Interest.
Redeemable at par 

after 6 years. 
Redeemable at 106 « nd 

Interest.

Bril Telephone Co.............
Can (V A Kdy.................

('an. Converters................. 90 ,,
Can. Con. Rubber Co .

Dec. let, 1339 Red.at llOaft. Xov/M 
or in pt.aft. Nov.’ll

........... 1*1*0. 1st, 192*î
“ Oct. 1st, 1916 Redeemable at 110 

after Oct. 1st, 1911.

6

“ April 2nd, 1912 
44 Oct. 21 Ht, 1929 Redeemable at 110.
44 April 1st, 1940 Redeemable at 106 an I 

Ini after May 1st, 1910

Can. Coloured Cotton (Jo. .. f
Can. Cement Co...
Dominion Coal Co.

.... »-‘i 941 6
... 9‘i 96 6

•* "BM..,. .. | 98} 6

« “C".... % 96* 6

Harena Electric Ra-.lwat •• 6
.. 100 6

; •• 1021 6

Lake of the Woods MillCo •.

Lauren tide Paper Co..................  110 6 J

Dorn. Iron A Steel Co 
Don». Tes Her*. 4*A".

1,000,060 

1,000,000 

460,000
7,824,7.11 l»t Feb. 1st Aug. 52 Broadway, N.Y... Feb. 1st, 1952 Redeemable at 105

600,000 1st Jan. 1st July Bk. of Montreal, Mtl. Jan.l t, 1916
760,000 IstMarch 1 Sept. Royal Trust, Mtl.... Sept. 1st, 1916 Redeemable at 110

llalifai Tram.... 
keewatin Mill Co

1,000,000 let June let Dec. Merchants Bank of
Canada, Montreal.. June 1st, 1923 

978,965 2 Jan. 2 July. Bk. of Montreal, Mtl . Jan. 2nd, 1920

6

•• Juif 1st, 1935 
Feb'. Dt, 1933
Jan. 1st, 1932 Redeemable at 105 ar><l 

hit. after 1912.

3,929.600 1st Jan. let July. 
.. 6 12.0v0,ti00 let Feb. 1st Aug.
.. 991 4* 6,476,000 1st Jan. let July.

Mr « ira* Rledric L. Co. 87* 6
Mes. L*t A Lower Co....
Montreal !.. A Pow. Co..

4* 1,500,000 1st May 1st Nor. May 1st, 1922
1,000,000 let June let Dec. Bk. of Montreal, Mil. July let, 1932 Re leemableat 105 an i

2,000,000 1st Mav 1st Nov Bk. of M., Mtl. A Ln. vov.lst, 1926 Kv vemable at 110
after Nov. 1, 1911

Montreal Street Kr. Co... 100 
Offline Flour M ils C . 113}.. 6

Penmen* ............ 6

June 1-t, 1925 
June 1st, 1929 
Jan. 1st, 1935

Price Hroa............................................ 6 83.1,000 let June 1st Dec. ...
Quebec Rv. L. A P. Co. «5* 85} 5 4,945,000 M June letDec. ..
hie Janeiro......................... .. 6 23,284,000 l Jan. 1 July. ..

»*ao Paulo. ..........................
Toronto A York Radial...

C. B. of C. Ixmdon
Nat. Trust Co.. Tor. June 1-t. 1W6,000,00(t l June 1 Dec.

1,620,01*0 l July 1 Jen. B. of M., Tor. A N.Y. Feb. 1st, 1919 
/ 1,000,000 1st Apl. 1st Oct. Bk. of Montreal, Mtl. Jan. 1*1,1927 
X 4.000,000 2 Jan. 2 July do. Jan. 1st, 1935

600.000 1st Jun. 1 hI Jute

6
6

Win- ipeg Klectnc............
Went In fia Khctric..........

101* 6
19285

|ns«|

MONTREAL PARK ft ISLAND 

RAILWAY COMPANY^—

OScnnan American
jlnsuraurr Company 

XV» y» A
STATEMENT JANUARY I I 6 IO

CAPITAL

$1.500.000
wve row all other liabilities

8.222.018
LAC MINK - From Poet Office, 20 .ntn. service; 5.40 a.m. to 

midnight From Lachine. — 20 mm service; 5.10 e m. to 1Z45 

midnight.

wtsc

NET SURPLUS

6,440.21 I
ASSETS

16. 162,229
SAU1.T AD RF COI.LKT ft ST. VINCENT UK PAUI- - 20 

mm service; Si Demi Street, from 5 00 a m., and from St. Vin
cent from 5 30 • m . .10 mm service from 0 30 am to 4 00 p m. 1 
20 mm service, 4 00pm to 8 30 p m ; 30 mm. service, 8 30p m. 
to 11 30 p m. Last car from St. Vincent de Paul at 12 00 p m.; 
from Seuil eu Recollet at I 00 a m . from St. Denis Street at 12 40 
midnight.

AGENTS WANTKO '
A,fly to TIIOS C MOOHK. S.fl, .1 Aie.rio. 

16 W.lliafl.. Slrrrl, Keel. Toro.to. O.I.rie

MOUNTAIN — From Mount Royal Avenue, 20 mia service; 

5 40 a m. to 11 40 p m Krom Victoria Avenue, Weetmounl, 20 

min service; 5 00 s m to 11 SO p re.

CARTIKRVILl.K.— 40 mm direct service from Mount Royal 

end Park Avenue Station, 5 40 am. to 11 40p m. From Cartior* 

ville, 5 40 • m to 1140 pm; 40 min. from Victoria Avenue, 

with change el Snowdon from 5 50 a re to 11 50 p.m.

•4fO/ooC f oA««|o with mut motl—.

February 24. 1911Tin: CHRONICLE.

erocK awn sown list, continued

AGENTS WANTED

Protector Underwriters
OF HARTFORD

Aeee-re, Jam. 1er 101O. SB.B41.4a4.S3

FIRE INSURANCE ONLY
Canadian Department. Montreal

J W TATLEV. Mamasbr
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THE MUTUAL LIFE 
INSURANCE COMPANY

YORKOF NEW
1910Record of

lncrea»ed amount of insurance 

insurance paid for during tin* year, «.1.1,1on,

Other notable feature» marking the progrea* of the Company are:

The clone of the 68th year of the oldest company In America shows an 

In force. and an Increased amount of new

Including restorations and additions

$572,859)062.98
$461,834,185.00
$83,981,241.89

Admitted Assets,
Policy Reserves,
Total Income,
Total Disbursements, $66,346,555.86 :

of *12,;»OI,71111.7:1. While 

a larger sum than lias ever
Payments to policyholders. *.'MI,7.AI.IMI2.2M. im lido dividends to the amount 

of SI;l,.VIII,:liW.tl7 has been apportioned for dividends payable In lull 

been apportioned for dividends In a single year by any other company
i lit* sum

in the world.

Balance Sheet, December 31st, 1910
II.IAIIIUTIKH.A SHUTS.

$161,831,185 "" 
6.523.817.36

Net Policy Reserves........................
Other Policy Uabllltle,.....................
Premium*. Interest and Relit* paid 

in advance ..........................................

Real Estate (market value! .. . . $26.062.43V.S3
Mortgage Loans on Real Relate . . I 40.61 8,61 8..it)
Loans on Policies.................................
Ronds ...........................................................
Stinks (market value»........................
Interest and Rents, due and accrued 
Premiums In course of collection 
Cash (deposited on Interest» . . . .
(’ash i not on Interest »..............
Deposited to pay policy claims

I
4 0,9*i3|iliill..l.l 1.91.'».511.96 

1,803,303.41» 
600,000.00

576.267,936.68 
46,437,900.00 

4,141,880.91 
3,942.048.80 
3,7 36,655.31 

362.921.34 
34 4.626.36

Miscellaneous Liabilities...................
Reserve for death claims unreport «cl 

Licenses, etc.,
1

Reserve fur Tuxes.
puyuhlc lit 1811 • ■

Dividends payable in lit I 
Reserve fur Deferred Dividends and 

Contingencies....................................

1,138.516.111 
13,539.333.67

85,511 1.283.16

IF172.H3II.IN12.IIMTi.lal l.lnldlllle*Total Admitted Assets..................6.372.H.MI.IM12.I1H

For Terms to Producing Agents, Address

GEORGE T. DEXTER,
2nd Vice-President

New York, N. Y.34 Nassau Street

I
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Reference Directory

Lrijal Firms, Brokers, Agents, Etc.
nm K. Mm in 11 K t . Bell Telephone Main 771Vic

A. ( II AM I AV.iH AINT i M a»i i ah*, a ain. K C

J J. CHI hi man.F M McIhivoai I.
C. e. O. JOHNSONMcCIBBON. CASCRAIN & MITCHELL

CASCRAIN. MITCHELL. McDOUG ALL & CREELMAN
Sm.KiTuks ft Rakristkks-at-Lav

CAMAOIAH un IUIL0IH6. 
MONTREAL CANADA

r. W. EVANS

Evans 81 Johnson
FIRE INSURANCEI !«* r \.Mir»«

Miaim a i

BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

MONTREALAdvocate, Barrister A Solicitor 
New York Life Building * MONTREAL

Month k At GENERAL AGENTS
ETNA INSURANCE C*.. el HartVrd 
BRITISH AMERICA ASSURANCE 10 . el Toruelo 
SUN INSURANCE OFFICE, of Loedoe, Eo|lard 
HOME INSURANCE CO., el New York

A.n.c. ciuuVawi.k AMielui. "‘Fa.m,,

FLEET, FALCONER, OUGHTRED, 
rill I AN, WILLIAMS A ROVEY

standard IliilldlnR, 117 St. James SI.. Montreal 
C. J FLEET. A C.
« FALCONER. k.C M. A PHELAN.

GEORGE DURNFORD, Ltd.,A N. Ill'IIHTRED. k.C. H. S. WILLIAMS 
WII.FRID RONEY.

Auditors and Accountants
Room SI. («Mia life RatMlaf. HR SI. Janes Mrcel. rtONTRCAI.

CÎ DtlRNKORIM- A . F C A Can ARTHUR J ENGLAND, Acct

McLennan, Howard & Aylmer
Hon. Sir Alesandre Lacoste, K C.

Advocetee, Nerrietere and Solicitori 
BRITISH EMPIRE BUILDING

86 Notre Dame St. West, Montreal

!

Kavanagh, Lajoie & Lacoste 1
Tel. Main 50

ADVOCATES. S4ILICITOKS. Etc.1 RANI IlMlI.INN»!», K l 
IV All Ml K .

ASMlS II 1 I TON K «
I I MIN ll<>« INI*

i «Mr t.Mtrws Provincial Bank BnlldloR , 7 Place d’Armea.
H J. I
ii <;,

• No| t m* Month I
I'sul l.nrnwtr L.I. 

Jiltrw Mathieu, LI.•.k:K.ivniiaKl' IC C. 
tin l.ajoir, K.C.

ATWATER, DUCLOS A BORD
ADVOCATES

Guardian Building. 166 $1. Jama» Strati, Mmlreal.

XMU.IAM HANSUNHUM IN IIAN40N

Hanson Brothers
C. A IH'CLON. K.C. 

J F COt"le!N
X W AIWATFK KC 

W I. lit 'N M London à Lancashire Life Bldg• 

MONTREAL
I n vest ment Brokers

Government, Municipal, Railway and Industrial Bonds 
and Seeuntiee BOUGHT and SOLD.

Inveetmenta euitable for Ineuranoe Companies and 
Trust Eetateealways on hand.

Memliers Montreal Stock Kschanitr 

CABI.K AUUKFSS HANSON. MQNTKFAI.___________

Mc( nrlhy, Osier, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTO
www irr ai tiMMi 
V* 10RIA MRfri.

H s. oataa K c 
ABTMT K V

H W || ABCH HT.K.C.
II. U McC

J F. It. McCahtmT. 
Wait ac » Nbbbit, K C

|om n Ilona in, K C
1.SIUHTON McCABTHV, K C

mhirton omi i t

EDWIN P. PEADSON NORTHERN 
ASSURANCE CO.

orricaa :

Adelaide $1. EaiL Toronto

R. Wllson-Smtlh & Co.
STOCK BROKERS 

Guardlon Bulldlnd

Municipal Debentures
BOUGHT AND SOLD

WRITE FOR QUOTATIONS

G. A. STIMSON 81 Co. ItiHIndSl.M
I GO St. Janies Street, - Montreal
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United Empire Bank of Canada.
Head Office, corner Yonge and Front Sts., Toronto

Conservative 111 venom will find 3 safe, Round. paying 
pmiioMlion in this New Canadian Hank Stock « leaned 
at pan. Allotment* will he made te early applicants

Ueaeral MaaejerGCORÜK P. REID.

The Standard Loan Go.
We oiler fot sale debentures bearing interest at KIVK 
annum. parable half-yearly. These debentures of! 
tely safe and profitable investment . a« the purchasers 
nty the entire assets of the company.

Capital ud Sir*I a 1 Allots 
Total Assets

t*' «

$1,340.000.00 
- $1300,000.00

President : J. A. Kamumii,
Vice-Presidents : W. S. Dm me a. Toronto.

I,ondon. Hug.
Heed Oillcer Cor. Adelaide and Victoria Sir esta. TOIONTO

K. M Matl.ran

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

E.i.aii.a.i 1124
. |SO,000.000 

M 260,40* 
270,000 

3,001,6*1

Capital* •
Total Aeaeta,
Deposited with Dominion Gov’t*
Invested Asaeta In Caaada*

NORTH AMERICAN DEPT.. HARTFORD. CONN- U.S.A.
JAMKS H. BRKWSTKR. Manager 

A Kvana Resident Agents
mi A So*. ** "
.Lana fk Ki

Montreal
Toronto

Winnipeg

KtINH 4IT

*•
Organized 1850I

> / -

j^Jonttral Srujat (Companyar ]
Incorporated 1889’ $500.000.00CAPITAL 

UNDIVIDED PROFITS 158.403 45
This Company with its larde resources and represent

ative directorate otters efficient service (or the transaction 
of all Trust Company business.

'

•--

--

DIRECTORS
E. L. Pc.m 
James Redmond
F. W. Ross
W. B. Ross. K.C.

H. $. Holt. President H. Carry 
Robt. Archer, Vice-Prcs. Hon. R. Dnndurnnd 
W. N. Ailkcn 
J. E. A Id red 
A. J. Brew a. K.C.
Fnyctte Brown 
Geo. Cavcrkill

ISSUES Gl'ARANTflD CONTRACTS Geo. E. Drummond 
T. J. Drummond 
Win. Motion Macphersen A. Haig Sims 

C. F. Smith 
F. W. Thompson

j Good men, »hether experienced in life 
i insurance or not, may mike direct con* 

tracts v% ith this companx, for a limned ter
ritory if desired,and secure for themselves,* 
in addition to first year's commission, a 
renewal interest insuring an income for 

1 the future. Address the Company at its 
Horn . ( Mh.c. V. 777 hroadvxav, N.Y.*j|

JOHN I* MUNN. M l).

< I Aht St l H KM MY r*m nm ...wa. mm4 .1 
SMI HAM H M»ll*

C. E. Neill 
Hugh P.ton

XI XMAt.lHV. J. IIU.Ill 's.

142 «être Dome Street, til.
| AS Ah i 1 \S S \ Ml

lb=e

National Trust Co., Limited.
$1,000,000

700,000
CAPITAL PAID UP 
RESERVE - -

OFFICES ; Montreal, Toronto, Winnipeg, Edmonton. Baehotoon 
■route Truote 
uf the follow!

Trust#* Executor Administrator Atugnaa Lijirdatar. Gan. Agant

of every ileecitp- 
ng CRpecitiesAuthorised to ■ crept 

lion and to art ii

Montrool Board of Directors ;
Hirrclor 1 hr Mol«*>tie t.

■enut ion.M. Marri 4*n Moi so* Ka 
Wit i.I4*i He Marti 
H II WAt e■*, H

Montreal Office* snn Safety Dcpeeit vault».
183 Si. leeee Slr»»l

M
F su. Vue 
g r ci' ur l h

Vie» I > ni 
iiad.i l.ifr"l

N allouai Tvwol Building.
A. ii. BONS • Moaagn.

The Trust and Loan Co.
Or CANADA

INCORPORATED BT ROYAL CHARTER. 4 P. !«<«
$72,766,666 

74,600,000 
2,317,660 
7,269,236 

267,666

Capllal Subscribed,
Wllh power lo loir.».» lo .
Pald-up Capllal.
I.arrv. Fund.
Special Heeerve Fund

MON HV TO
suaaKNOKt

26 St. James Street, Montreal

1,0 S N ON R RAI. KSTATK AN» 
VA1.U KH OF LI FK FOI.ICIIU.

The Royal Trust Co.
107 8T. JAMES ST.. MONTREAL 

CAPITAL FULLY PAID - ll.MO.MO
ll.HI.IMRESERVE FUND

mai* or eemoas,
RI,Il Hat. LORD STRATHCONA t MOUNT ROYAI .O.C.M.O 

PRESIDENT.
Sir EDWARD CLOUSION, Barl.. 

VICE-PRESIDENT.
H V M» 

Ho» K M.CE.T J.M., ko»

si. T. u. sa.oauH.Mt
VA» Holm. I C-M.fi.

K. Ho.ul.
MAC»o»Al b

Aim H MontAur ALLA* 

A. vmoartrn
RRNkMIAU»Gbi

Ha B C.V.O.C.
Aib William C.

H. ROBERTSON, Mtu|.r
SAFETY DEPOSIT VAULTS.

Hook of Montreal
Building, Montreal109 St. James St.,

The Sterling Bank
OF CANADA.

Toronto 
157 St. James St.

Head Office, 
Montreal Office,

Jh

m
trn

tk

F 
= 

ï"
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THE MERCHANTS’ BANKThe Canadian Bank 
of Commerce

OF CANADA
MONTREAL

SSSfSff M,999,287
HEAD OFFICE,

SSX $8,000,000
rnt : sik H. All»»; rtcr-rni.. Jo»»th«* Hmx»n»,KM.

PittilûU$10.000.000
7.000.000

•eld-up Capital 
Rest • t 1- SMITH Aim IUmnet 

K W Hi alkuki 1.
C. M. Hays1.1.

HVOH A. Al l AN F. link I.KWIS
K. K llBhiiMN, General Manager 

T. H. MkHHKT r. SufennleaJi-nt 0/ Htamhes and Chief Injector 
Inifiettort

M. J Man ni ni» W. J. FlNUCAN W.

hkad orrici: Toronto

HOARD OF DlKHCTOKh 
t. A. LAHH J. Gal LOW• V

BRANCHES AND AGENCIES
Moutreel 1 Head umw, >t. Jauiee Sir 

“ 1 AH St. Catherine Bin el *.<
Catherine Street West

Hoxlererd
81. I«awreuce Boulevard 

Shewfille 
Nherhr00he 
Ste. Agathe 
st. Jerome 
St. fluhlll 
St. .fofi.e

W. A. Mfi dmvmReq . K C .. I.I., I» 
Vice President.

•tr KliMVND 
C V.O. 1,1. 

President 
HON ORO

WA1.K HR
U..D.C.1,..

Ontario
MON W. C. RI)WARDSA. COX

IlN HOMKIN.Kerj K V I.L O. K N WOOD H*<1 
HT. RII.GOVR.Rwi HON J M. GIBhON R C., U D
W FLAVKI.I.K K«| . 1.1. I). W M. McMASTHK. Ke«|.

A KINGMAN Fa., ROHRRT MTAKT. Rsq.
Hon I.VMAN M JONHh O. F. GAl.T, Kaq.

AUKXANUF.R 1.A1KH Oetwrel Manager 
A. It I R Kl.ANli Hui»etinlendeul of Branches

Lredhurrt 
Ma, K dale 
Meaford 
MUdroay 
Mltehel.

Alrtnetoe
Athene
Belleville

reel
aet

s* St 
IS*I 8t. lAtwrenee
1M6teh

•Irk
H< r ltdhe Mean bar note 

Itury 
I.«ruine

*t. saeweur 
Klgaed

Brandon

Ulaâetoee
Grtewotd 
Margregor 
Morris 
»N apt like

Mu Irkel.not
Napanee 
Oakville 
Orillia 
Ottawa 
Owen 
Perth 
1‘reeeott 
Preetun 
Renfrew 
Stratford 
St. Kugene 
Hi George 
St I home*
I are
rhemeevina

I'Tontu 
•• liunda» M 
“ Pari. «1.
" Peril dale 

Walkertvn 
Watford 
West I,orne 
W oat port 
Wheatley 
WllllamFtown 
W Indeor 
Tarher

Bratiipioa 
Chatham 
Vtiauworth 
Oh a* ley

Jta
Kganvllle 
Klgln

Fort W 
liait 
Gananoqne 
Georgetown 
G leu roe 
Gore Hay

Hamilton

Kincardine
Kingston
lAiieeater
Ihned 
lAamlngton
Little Vorre

Oarndaff
Galaehoreogh
Kllln

Branches In every Province of Canada Cl„ 
and In the United States and England l’'l,a Man Ito

Ne
ba

like
le Prairie

I Wk1’* 

fortMaalrnl Olllcei H. H. W.lk.i, M.nag.r
Loadna ( K.adleed; Olllc* 1 ‘i Lombard Htrwt. K.C.

11. V K. Jours, Manager
New York Agency 1 lb Kichângs Hi see

Win lira?
C. I» Mackintosh

Mexico Clly Branc h t Avvnuia San Francisco, No 50
J. H. Hell, Manager

This Bank transacts every description of B inking 
Business, including the issue of letters of Credit, 
Travellers* Cheques and Drafts on Foreign Countries, 
and will negotiate or receive for collection Bills on 
in y place where there is a Bank or Banker.

h

81,hier 
Winnipeg

i.eth bridge 
M snn ville 
Medlelne Hat 
New Nerwey 
Okutoke 
Olds
Red Deer 
Sedgewlek

St mine 
toBeld

VegreOlle 
Viking 1 M elf hen) 
W einwrlg bt
WetMktwta

i.’ATII

Alberta

Botha
Brooke
t algary
Gemmae 
I ar«uirs 
laFtor 
Da?eland■dgwMa
Mmonton 

•* Namato A?

j Agente

Ko 
Islay 
KHUm

I.edoe
Saskatchewan

.Maple
M-Ivllle
Oihow Chilliwack
Saekstoon ICIfee
Unity Neneimo
White wood Kidney

•t. John, N B.

Greek
British Columbiami 

New Weet
Victoria
Venoonrrr

minster

The Molsons Bank

1
Halifax, Nt 

In United Statee N*» York Agency, «3 Wall Street 
•ankers In Great Britain-rh* ixmdon joint stock Bank.i tmited

Isrersereled kg Art el f erltesieel, I BAA.
Capital Paid Up 
Bsesrvs Peed

$4.000,000
4,400,000 Lssal Manager, MsntrsslD. C. MACAROW

BOARD OF UlMHVTURt
Ww . M ti don MstFseseo* Fieeidetil. 

W M Ramsay.
M Maesi awn Mot bow.

M. Fw in,* Vice president 
J P CiROMOBF.
Geo, K DeVMwono IMPERIAL BANK OF CANADA

Chab. B. Gob non
Jawee Kt.uoT t.enerel Manager

A D 1m rnfobd. Chief InevecSni end Strt«erint#edeot of Brooches
J. II. Caureai t,

tent Inspecter.

CAPITAL AUTHORIZED - 
CAPITAL SUBSCRIBED . 
CAPITAL PAID UP 
RESERVE FUND

- 410,000,000
- 0,000,000

0,670,000
• 0,070,000

f w Wai a
Aset liis)»ector

W II Da ark».

H. A. Habbibs, Ai DIRKCTOMS :
H. M. Wit.Kix, President. Hon Robrrt J*rreay, Vtee Presides!. 
William Ramsay uf Howland, stow. Scotland. Ki.iab Rouaee, 

J. Km Osborni

HR ANVIIFS
Qusbsc
I ra*, rv lie 
It!Here du Loup 
1 4ir hi ne Locke 
Montreal - 

St Janies Ft 
-i Catherine St. 
Market A liar 

bor llrsn« h 
Ft lient 1 Jlr 
Maisonneuve 
«'ot. dee Nr gee 

1‘lerrevllle

Rlr
Itoherval
St re

!wlnn*Ontario < nt Ontario l'nnt.
Dee

Alberts
r Pm ku Howlakii. W

abd TrBWBR.ytiel.ee,
Valhennee W. J. Gaob.

HRANCIIRB IN PKUV1NCK OF ONTARIO 
1 here!- Rates Jordan North Bey Bt. father-
urg Fergus Keoorw Ottawa mes

He I woo,1 FonthiH l.lstowel Palgrsve Bt. Davids
Holton Fort William London Porcupine ». ste Marie
Brentford Galt Msrsheille Fort Arthur Bt Themes
Caledon K Hamilton Nashville Port Col horse Mi essai on
Cohalt Harrow New Liskeerd Port kobênaouToie
Cochrane Humhereieoe Niagara Falls Ridgewar Vine
Cottam Ingereoll Ntsgers-oo- South Woods Well
Hlk I.ske «hr Lake lee

HRANCHK8 IN PKOVINCR OF QURBRC.

BRANCHRS IN PKOVINCR OF MANI 
Portage La Prairie 

BKaNCHRS IN PKOVINCR 
some Broadview. Fort 

Hettleferd. Prince Albert,

I**Vaigsrv 
Car 
!>ia 
Kd' 
i«et

K -Ig-down

Smiths Falls 
St Maty*
St Thi 

West
Ka*t Ki ,| |lr

t Branch llay Street
Û11 een 8t W 

Trenton

VI OCX. HOW. KICH 
A MII.TON MkSSITT MO. Ht.

CAt
I IIjis»nd City

■
:hhndge

WmDm
I V
F'reel 
Frank ford 
llamlltnr

James SlreH 
Msrke 

llensall
lllghgate 
Dvqunlv 
Klngsvd e

-n Mille

rknow 
• ford 

Merllr 
Morn»’,urg 
N< rn 1 h 
ottee

v ••

* h,K,v1 llr.British
Columbia

Mritmiiilr tv 
lia 'lings St
Manitoba

Per' ». tv
Ms 1, -<t

nib
land

Woodetsck

W , >e

hmond
• I Tornnt" 

melvirg 
«forkXX M>d

7 ri< h Montes At.
1 11
Mr

*F1 TOBA.
Winnipeg 

OF SABEATCHHWAN. 
yu Appelle. Hague, Mooee law, North 
Krg.ua. koethero, Wilkie, Wvnward 

HRANCHR* IN PKOVINCR OF Al.HKRTA.
Athsheeks Landing. Hsnfl. Cslgsrv Fdmonlon Lethbrnige. Re 1 Deer. 

Mrs three a Wetasklwin
HKANCHFH IN PKOVINCR OF RHITI8H COLOMBIA

end Chase. Crsnhrook, Fernie Golden. Kamlooiis Michel. 
Movie. Nelenn, Keveletoke. Vancxiuver. Vi

Savings Bank Department.
Interest allowed 00 deposits from dele of deposit.

Arthehasks 
I «rdf .'.1

___Iml
Drumm f>nd 
Kn » !'nn

avie Ststn
B.sndonSt On

'I
hlelnv 

Vu turmv 
XVater'no

Alvlnaton 
X tvhefsthueg

v* e»ter v il«e
Clinton

BVÜÎ.I'hlrouV
vlVe

AGHNTS IN Al t. THF PRINCIPAL CITIKs OF THF \V(»RLI» 
Fng'an 1 Aae

Me. h«Uiv• Niti.itt.il Hank
11 » P >• ■ '« Hank Limited New V->f k Agents

New Michel
all patteof 1 he In,mini >n and return* t-m-ntdlv 
of ev hangr Commercial Letters<»f Cre-tu and 

• 1 available in all |«erts uf the World

1/ recti. >n
I e ml' led St lo!
II s» e ! ie t * Cm -Mai Letters lieue»

s made in

Pwklleked hv R. Wtleoo-ftmttk. et 160 5t Jawiea Street. Guenken Building, Montreal.
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