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Trade statistics published by a Ger-

:’l:':"‘ nian official state the world's import
the Empire, and export trade as $23,800,000,000

of which $7,000,000,000, or nearly
one third, is done by Great Britain and the colonies,
$2,618,000,000 by Germany and $2,118,200,000 by
the United States, The foreign trade of the British
Empire is greater than the aggregate of the three
greatest nations in the world, outside Great Britain.

B

A decision was given on the 15th
inst. by Justice Lount, Toronto,
illustrating the liability of an agent
for neglect in conducting the business of his prin-
cipal. Messrs. Banter & Galloway, of Burlington,
Ontario, deputed Mr. Seneca Jones, of Hamilton, to
place insurance on their flour ‘mill property. He
added $500 to the existing insurance without advis-
ing the companies, This invalidated the policies
with the result that the insured firm lost $1,000.
This loss having been directly caused by his neglect
they sued Mr. Jones for the amount and secured a
judgment against him.

B

Agent Liable
for Neglect.

Legal Status of The Trust and Guarantee Company
» Posthumons of Toronto being guardian of the
Child. estate of a Mr, Lethbridge, deceased,

who left four children, applied to the Court of
Chancery, Toronto, for advice as to whether one
of the children who was born after the death of its
father lega lly inherited a share in the proceeds of an
insurance policy with the other children, It is
hardly necessary to say that the Court declared that
the posthumous child held the same legal status that
it would have enjoyed had it been born in its father's
life-time. Any other decision would have been a
violation of nature and contrary to all usages and
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precedents, with one material exception based on a
physiological law, which, naturally, de-legitimatizes a
posthumous child. The action of the Trust and
Guarantee Company, however, illustrate the care
taken by these companies to protect the interests of
those interested in the estates in their charge.
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The manager of a branch in this

Special Report o0 of one of the largest banks in
on North West N

Ceeps. Canade. has favoured us with a re-

port furnished him by a friend on the

condition of the crops throughout Manitoba and the

Northwest Territories based upon his personal ob-

servations and information gathered during a trip

extending about 9,000 miles throughout the West.

He writes as follows:

“The crops are indeed looking magnificent, and
the feeling now is that the danger of frost is past.
The heads of wheat are simply marvelous, parti.
cularly in the Edmonton district, but all through
Manitoba this year wheat has six rows as against
four last year, and the weather we are now having is
filling out the heads in splendid shape, With con-
tinued good luck the feeling is becoming general
that the total yield this year of wheat will be nearer
7§,000,c00 bushels than 55,000,000 last year.”

B

Electricans The Scientific American of recent
and Fire-Proof date has an article pointing out the
Wood. special danger of electric cars,
more especially those on elevated roads, and we may
add of these cars when passing over high bridges.
These cars are liable to fire from a burnt out fuse
or short circuitingz. On an ordinary street car the
danger is slight as passengers can quickly dismount
with easey but, were an electric car to take fire on an
elevated bridge or in a tuniel the passengers would
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run the risk of serious injury, of probable cremation
or suffocation. The Scientific American urges the
construction of electric cars either of metal or fire-
proof wood. Our scientific contemporary says:

“ The combination of the very highest type of in-
sulation with metal or wood fire-proofed cars would
we feel perfectly safe in stating, completely eliminate
the danger of fire from the electric trains, which
within the next three or four years will be running
in vast numbers throughout the city of New York
and in its suburban service.”

Sceptics of the non-inflammability of fire-proofed
wood must admit that the Scientific American is an
authority to be respected on such a question,

e e —
When on a visit to the Duke of
Portland at Welbéck Abbey, Lord

Kitchener made a speech at a gath-
Being

Kitchener
Sunubs the
War Office.

ering connected with an agricultural show,
at the time in the heart of Sherwood Forest he took
the opportunity of paying a high compliment to the
troops formally known as * Sherwood Foresters,”
who had displayed conspicuous bravery in South
Africa
to * Derbyshire Regiment,” which is a strange title to
Lord

The name of these troops had been changed
give a corps of N sttinghamshire soldiers,
Kitchener remarked on this change of name that, it
was probably owing to ignorance of English geogra-
phy! The blunders made by British Government
officials in reference to Canadian geography seem
insignificant in comparison with that of English
officials in London supposing that Sherwood Forest
is in Derbyshire! It is almost inconceivable that
any educated person in Great Britain knows so little
of a famous, historic district, which is within three or
four hours' ride of the Metropolis, as to suppose the
scene of Robin Hood's exploits was in Derbyshire,
yet the fact as above stated by Lord Kitchener shows
that such ignorance has been shown by the War
Office.
pluck in giving this rap at the War Department.

Lord Kitchener showed his characteristic

- eare ——

A Michigan court being required
to define what was the legal defi-

A Loose
Definition
of Occupancy. 2. a0
nition of “vacant or unoccupied
npplinl to a dwelling house, stated its judgment as

follows :—

« A dwelling house, to be in a state of occupancy,
must have in it the presence of human beings as at
their customary place of abode; not absolutely and
uninterruptedly continuous, but that must be the
place of usual return and habitual stoppage. Then
temporary absence, either on pleasure or from acci-
dent or for business purposes, does not constitute a

dwelling vacant or unoccupied, within the terms of
this policy.”

It would be easy to drive the proverbial *coach
and six " through this definition. What is meant by
“ usual return and habitual stoppage”? How can a
tenant habitually stop at his house and at the same
time his occupancy not be * absolutely and uninter-
ruptedly continuous”? What length of absence
would constitute a house “vacant or unoccupied”?
At this season many thousands of dwellings are with-
out the presence of human beings of whom they are
the “ customary place of abode.” They are at a
summer resort and their “usual return” will not be
until they have been absent two or three months.
The Michigan court's judgment seems to read as
though a house could be actually vacant for several
months yet that, in a legal sense, it need not be so
regarded. -
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An enterprising organizer has put

& Sow Tt forth a scheme for a fraternal society
of Fraternal i bi ! ial d
Sechody. that will combine the social an

other attractions of these bodies with
the financial features that give stability to old-line
He is quite sanguinc that such an
so much more

companies.
organization can be conducted
cheaply than a regular company as to enable insur-
ance to be given at lower rates. The idea is to rely
upon the members to sccure new business as is done
by most friendly societies. One cannot, however,
but see how weak and inefficient this system is felt to
be when we notice the enormous sums spent upon
advertising, in distributing society literature, in
making public demonstrations, holding conventions
and other forms of expenditure which the regular
companies avoid. As a matter of fact, the system of
relying upon voluntary canvassers to secure members
for a friendly society, and upon voluntary managers
and voluntary account.keepers has proved in every
instance to be quite inadequate and a source of
serious trouble, The old-time society with its busi-
ness confined to sick benefits and funeral allowance
was not a difficult affair for management by the
members. But the modern societies with their life
assurance features, their numerous branches, their
tens of thousinds of members require a high order
of administrative, financial and actuarial talent to
manage, and a staff of expert officials whose whole
time is devoted to the office work of their society.
No person of business experience would approve of
an attempt to run such an organization by voluntary
services. The new scheme seems attractive, but it
will either collapse or be the nucleus of an organiza-
tion managed in the ordinary, businesslike way by
a paid staff of permanent officials.
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LIFE INSURANCE IN CANADA IN 1001. Amounta of Insurance in force in Canada, 1575-1901
From the Report of the Superintendent of Inswrance. Canadian  Britiah American )
9 Year. Companies,  Companies. r.u.q'.un--- |~;|,n

85,000 264
) ‘)[\
RULRY

The total amount of insurance in force at theclose | ..
of the statements was $463,769,034. which shows

49 468,175
a6 016,848
33,616,330

33,040,745

the large increase of $32,699,188 over that of the | a8’
18900
11| RPN

previous year, being distributed as follows : 19,410,829

o 0, a2

; Total in force. Tncreas 16,041,591 2
Canadinn Companies. ..ooevovees $254 654,621 17,0 51,865,001 115,042,045
40,216,186 59,213,609 124,196,575

Britieh con panies .. . !
AMErican COmpanies ... coeeoens 138 =o% 227 14,40

66,619 958
74,001,139
EEN B PN
101,796,751
279
25,126,692
218,990

TOARY. cocos vnsssone: soeses GAO8T n:lﬂ $12,600, 1=
The following tables will enable the progress of
the total business to be traced during the pasttwenty-
seven years, both as regards the amount of insur-
ances effected from year to year, and the total
amount in force :—

Amounts of Insurance effected in Canada during the respectice ]

107,93
H92,706
K (RR LR
33,011,885
300,102

years, 1875-1901. | £
Canadian . British American q _;.,A..m.:‘.',lﬁ
( ullll-'lllllﬁl. ( nm.p.nln Companies, i 201616 38,0259 I
5,077,601 1,659,833 #0006 524 1900 ... . 7,161 086 39,485,341
5 465,966 1,683,135 6,740,504 1901 ..0ue. 280,680,621 40,216,156
2.142.702 5667317
2,789,201 5-‘”-‘-'('-."': Amount of Insurance terminated in 1GO1.
:'"}’E';:N" The amount of insurance terminated in natural
3923412 :
Bo423, 960 course, namely, by death, maturity or expiry, was

$8,526,185, which is greater by $573,353 than the
corresponding amount in the previous year; and
the amount terminated by surre nder an ! lapse was
$33,055,153, being greater than in the previous year
by $3.203,237.

Relatively to the amounts at risk the amounts
so terminated do not differ to any materi | oextent
from those of the previous year, giving for every
$1,000 of current risk $18.22 terminated in natural
course and $70.63 by surrender and lapse, muking a
total of $88.85. In the year 1900 these rates were

6.411,635

1=91

15920000

1593 eens
)

27 909,672
26,171,830
30,351,021

35,041,182 16,408,384 54,764,673 | i :
o A2198,128 Mateats  6tdonta | $18.13 and §58.00 resp ctively, miking a tota' of
1900400000 38,040,049 S0 146 eunon0o2 | $86.10, thus giving a difference of only $2.66 for

73,509,228 | each $1,000 at risk.
The following table exhibits the rates for the last

HEUL) IR 38,208 747

Total.es. o BOX, 502,084 81,747,271 kY 966,711,687
*Including 20 months’ business in the Canada Life, five years ==

Terminated out of each $1,000 enrrent risk

j \ Nauturally; Surrender and Lapee
1897, | 1598, |1899.| 100, | 1901 | 1o | 1808 1s9v. %00, | 1901,
I — e Ly L N PR P—————t L
| $c l\ $ o $c gc. |8¢ | $ec $e $ t R %o
Canadian COMPANIER. «oosorr oe Ao ey l1aor {1347 |13 74 1380 |14 40 | 70461 63 581 64 B 58 41
British companies. ... Sl 1973 120 44 | 2176 2346 | 2290 “un 1525 | 3637 37193 48 01
i 99 10 ( K14 88 43 0 96 20 102 22

AMEriCan Companies oo+ a8 14 |26 03 |28 09 2569 | 24 62

BySurrender

Naturally
wid Lapse
*

The total termination amounts to about 56,27 per

of the amount of new policies. The actual | British
A merican.

939, 2 1,9 .,u:’t.f?
3,465,674 14,353,161

949,263

cent.
amounts of termination were distributed as follows:—

- e
Total ceossssscssess 8,526,180 33,066,163
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DEATH RATE.

In the calculation of the death rate this year, as in
previous years, the mean number of policies in force,
and the number of policies terminated by death dur-
ing the year have been admitted as approximation$

to the mean number of lives exposed to risk, and the
number of deaths during the year respectively. Itis
believed that the results arrived at represent the actual
mortality among insured lives in Canadaas accurately
as can be gathered from the returns of the compa-
nies.

| | 1 R I :
1901, i 1901. | 1900, | 1899, | 1898, | 1897, | 1896, ‘ 1895. | 1894 1.1“93. 1892.
| |
s | — | AR | S
N‘““‘"’li 2\ o ‘ L ? 1 2 & = i
of lives |3 s |24 ¢ |E8 Ak T RETRETRE L s
g 25 $ 85 19 = ! ®
upund‘jn [ i 2! ZE g ] ® g 1!
ot 2581 28 | 2 LLAPEAVLAPLAP LAP
Active companies. ... 439,996 | 4,927 [11-213 11+226{10-733/10-549 10'!)1&![0'0‘)5 11°166,10 327010 176 10°676
Assessment compan 104,286 | B6T | 8314 T-985| T-252f T-818| 7-507) 6798 8654 #101] 9407 8946
Retired companies 3,50 143 l(l'.'rll 40+182135-733[33 56026 - 747|32 969 30235 26"“‘.’. 22:574| 26:5612
R a LI RS ek Rl il e S bl
Total ... .| 547,209 5,937 10°550 10-770{10° 197 10-113{10-205| 9-261 II'O'JZIIU‘ZWD‘I 10 ;l!i‘| 10-860

The total amount paid to policyholders during
1901 was as follows :—

Death claims (including bonus additions)....s.eee 85,430,872 30
Matured endowment (ine lu-lml bomu ml.lllum-) ¢ 1,829,219 95
Annuitants, ... " o0 . . 161,511 51
Paid for surrendered pnl.urn. voe ®15,768 98
Dividends to policyholders.. ..o ovve . 755,452 72

Tolal.eoeos sossse sesess $8,993,126 46

Hence, for every $100 premiums received there
has been paid to policyholders $52.49, leaving
$47.51 to be carried to reserve, expense and profits.

Including the business done outside of Canada by
the Canadian companies, the following table shows
the total premium income and payments to policy-
holders of all companies, other than assessment com-
panies, doing life insurance business in Canada for the
last twenty-three years, and also the ratio of pay-
ments to policyholders to premiums received :

Year Preminm r.’m"'“ !‘ll:).:;l?: w
mesme r ..llr)homrn. h'l':: l,'::g“'
of Premiums.
§ ¢
2 60, .'\c. 1,301 480 4993
N9, %G 516h
1,579,240 6072
1,946, m 5491
6701
1 |9=.,.16 2 1942
4,654,409 2 5431
5,295 596 2 53 %3
6 l(h hi 3 52:99
3, 51470
3, 4730
S,100 %62 4.N.’._l‘.n;r4 H6T
R GGT 609 4,910 485 b6
9, H. 131 5,452,151 5433

w52 5,143,254 01.6%

i 5,616,929 5832
10 -.-7 "0t bN62, 447 56385
11,469 040 6,006, 09 o673
12,197 626 7,076,962 5502
15,190,742 6,7-2,006 sl
14,490,102 7,680,959 5301
16,643,142 9,232,061 5650
17,130,456 K,993,1256 5249
193,518,442 104,399,476 5395

during the same period,

Collecting the results for twenty-three years, 1879
to 1901, we find that the total payments to policy-
holders amount to 53.95 per cent. of the premium
income during the said period.

The subjoined table shows the total premium in-
come and payments to policyholders, during the
last twenty-three years, of the life insurance com-
panies which have ceased to do new business in

Canada, and also the ratio of payments to policy-
holders to premiums received :

Year. Premium r""‘.‘"l' P.K:‘(:.(;.l to
Income Polieyholders Po I:y:a:.k‘hu
of Premiums,
$ §
490 658 296,053 8071
47,910 317,631 7089
141,393 489 370 11087
412,436 376,511 9136
371,670 0..0 678 12129
343,179 :l 906 13266
i'l b6 5 12310
12299
161°46
166-47
155°88
IBI l(ll 190-22
181,905 17661
176,340« 18818
b3, 72 368 BRT W63
Ui, 435,862 20423
095 . 367,132 22473
IB96 . cosne vavane 377,949 25130
1897 .voves vonnns 9,425 26806
1898, .00 ioenvone 163,918 368,968 21900
1899.. 152,634 376,018 24651
| 1900, , 145,756 391,576 26865
[ 1900 . ivannvnnene 132,201 476,855 36073
Total...es 5,796,445 K,995,721 165°19

Collecting the results for twenty-three years, 1879
to 1got, it will be seen that the total payments to
policyholders made by said retired companies ex-
ceeds by §5.19 per cent. the total premium income
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BRITISH COLUMBIA MINING REPORT, 1901.

EXHIBIT OF TOTAL MINERAL PRODUCTION OF
CANADA IN 1900 AND 19OI.

The Report of the Minister of Mines for British
Columbia, 1901, does not confirm the generally
accepted statement that the mining industries of that
Province were much depressed last year. Indeed,
reports have been widely circulated that the past
year was a disastrous one for mining in the Pacific
Province. The returns for all the years on record up
to 1901 show the total production of minerals to
have been as follows :—

No. 1. Torar Propveriox or wacu Merar ve vo 1901.

$ $
Gold, placer ... 61,651,543 Copper .ovv s 8,809,546
“  lode..ss 17,161,463 Coal and coke.. 54,157,315
— Stone, €16 ..ot 2,401 878
Total gold. 80,716,006 —_—
Silvera....oo0e 16,534,554 Total production
Laad.osser soos 9,622 689 up to 1901.... 172,241,988

No. 2. Torat Ysarty Provuerioy, 1890 ro 1901,

+ )

1962 t0 1889 ... TLOSLE34  I898..ceveniens 7,507,956
T N 2,608,503 1897.....0 10,455,268
1000, sovarseote 3,521,102  1898...... 10,906,861
1892 cceese sosne 2,978,530 1899, 0vvvannne 12,393,131
1 A R 3588413 1900..000 casaes 16,344,751
(1.7 4,225,717 | 111 20,086,780
1895, .vavee voee 5,643,042 —

Total .eeee 172,241,988

No. 3. Propverios o MINERALS wy DisTRICTS.

1899, 1900. 1901.
J b $ ¥
Cariboo distriet. ... 381,900 684,627 538,700
Cassiar € e 819,380 407,479 322,949
Kootenay, east...... 523,666 2,866,351 2,746,539
- wesl. ceae 6,187,559 6,020,783 8,159,662
Lillooet. «evans . . 69,5658 B8 493 45,383
Yale.. . 315,866 1,422,465 3,317,686
Coast di-tric 4,094,903 4,805,163 4,962,561
§$12,293,131  $16,344,751  $20,086,709
No. 4. Crassivicarion or Propreriox, 1898, 1899, 1900, 1901,
1898 1899, 1900 1901,
Metal, $ $ $ $
Gold, placer. .. G436 1,344,900 1,278,724 970.100
Gold, fode..... 2,201,217  2,857.513 3,433,331 4,348,603
RilVer, cosesess 2,375,841 1,663, 2,509,200 2,884,745
(.‘ups! TR 874,781 1,351 45 1,615,249 4,446,963
Lead.oosennne 1,077,581 RINBT0 2,691,887 2,002,733
7.072,766 8,096,504 11,345 481 14,653,144
Coal,.us 3,407,595 3,918,972 4,318,785 4,380,993
Coke. .. 175,000 171,256 426,745 635,406

The above tables show an enormous development
of mining in British Columbia in recent years, the
rate of progression having been maintained with
more than ordinary steadiness, as the records of
mineral enterprises show constant fluctuations in the
output. In British Columbia the ratio of increase
yearly has been comparatively regular, and in not a
single year since 1892 has there been any falling
away from the previous year. Table No. 4 shows
that the production of gold, silver and copper has
gone on enlarging year after year since 1898 ; the
increase in output of these metals in 1901 over 1900
having been, $3,593.817 increase in gold, $586,598 ;
in silver, $575,545 ; in copper, $2,831,674 ; making a

total increase on the production of these three metals
in 1901, as stated. In lead there was a falling off
below 1900 to extent of $689,154. But, even in lead,
the production in 1901 was $453.300 in excess of the
average for preceding three years; and the weight
of the output in 1901 was equal to that of the years
1898, 1899 combined. Such statistics give no
support to the gloomy views of the British Columbia
mining field. Variations are inevitable in this class of
enterprise, but those in the output of the Pacific
Province have been for more the changes of develop-
ment than otherwise.

The following table shows the total production of
British Columbia compared with that of the Do-
minion, the Yukon and other Provinces for 1900 and
1901, with the total mineral output of all Canada in
those years. ]

901,

Torar MixgraL Propuorion or Caxana 1900, 1
British Other Total
Columbia. Yukon, Provinces. Dominion,
¢ $

Gold, 1901..... 5,318,703 18,000,000 1,143,519 24,462,222
o 1900..... 4,722,105 22,275,000 619,647 27,716,152
Silver, 1901,... 2,884,745 - 108,923 2,003,668
o 1900.... 2,309,200 - 421,308 2, 730,598
Co?por. 1901.,, 4,446,963 — 2,163,141 6,600,104
’ 1900.,. 1,615,259 — 1,447,830 3,063,119
Lead, 1901, .... 2,002 733 - 197,051 2,169,784
« 1900.,... 2,691,887 - 68,634 2,760,621
Tron, 1901..... 17,208 - 745,046 762,784
1900, ..., 1,740 — 583,168 554,898
Nickel, 1901... - - 14,504,523 4,594,523
o 1900... — - 3,327,707 3,327,107
Coal, 1901..... 4,350,993 - 10 290,129 14,671,122
1900, 0eee 4,318,185 - 8,349,690 12,665,476
Coke, 1901.... 635,405 - 628,955 1,264,360
“ 1900, ... 425,740 — 223,195 699,110
Totals, 1901.... 19,686,750 18,000,000 19,861,287 67,048,067
o 1900.... 16,084,751 22,275,000 15,041 4569 53,401,210

The above statistics afford a very remarkable
exhibit of the mineral resources of Canada, Of the
precious metals, gold and silver, there are mines
extending from the extreme west and north, on the
borders of the Arctic circle, across the sea of metallic
mountains that constitute the main.area of British
Columbia, on through northern Ontario to Nova
Scotia, the longest gold and silver belt of the kind
in the world, Then, of the metals for manufacturing
purposes, the Dominion has another belt extending
from the shores of the Pacific to the Atlantic, The
mineral resources of Canada have in them such
assurances of future development and of increase of
national wealth as cannot be contemplated without
the deepest pride and the proudest anticipations,

—————————

Tue EquiTAanLe ScHooL oF Live Asstnraxce closed its
first session on 31st ult, when the students presented Mr.
Tarbell with a silver loving cup, in appreciation of his ef-
forts in their behalf. The school I8 reported to have been
a great success.
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THE EXPENSES OF FRATERNAL SOCIETIES.

The statistics of Fraternal Societics in our last
issue are so clear as to need no explanatory com-
ments.  Several of the items are more suggestive
than satisfactory. The legal expenses are large
enough to make a lawyer's mouth water to have a
pull at such fruitful trees. Three of the fraternal
societies last year incurred law costs respectively to
amount of $15,532, $14.538, $19,760 and $10,449.
Whatever may have been the case with the rest of
the members, those of the legal profession who were
employed by their brethren must have regarded the
friendly feeling shown towards them and their bills,
with enthusiasm.  The printers also of the official
publications of most of the socictics must be very
carnest supporters of the Orders for the sums paid to
some of them are sufficient to maintain an entire
establishment.  One fraternal society spent last year
$114,601 on printing, advertising and its official pub-
lication ; a second, $88,821; and a third $55,084.
The cost of an annual Convention seems suggestive
of the delegates having a good time, fraternizing
being quite an expensive operation in some CAascs,
and no doubt is a highly enjoyable experience. The
statistical pie served np in our last issue is full of
plums which each reader can pick out for himself.

- ———

AGES OF THE PEOPLE OF CANADA.

The last Census Bulletin gives the ages of the
people of this Dominion in groups as in tables below.
The first gives the respective numbers at yearly
ages from 1 to §, then up to 9§, in groups of § years,

as follows —

Ages No. per Rates per Ager No, per Ra tes per
L 10

0.1 24.49 0.u 08

1.2 2.0 156,49 NG

2.3 o oo 64 i 1

3.4 128,906 24.00 65560 160,671 26

4.5 129,455 2410 140,963 26.

6.9 616,899 114,66 g 106,673 19.67
H80, 339 108.04 PLUNE | 7 14.22
{ 03 102 .86 0.8 47,796 §.%0
0 0 94.72 LI L ) 2581 18
423,885 TN.N2 SHK9 9838 1.83
63,067 67.09 9. 24910 0.54
331,226 61.66 Wi over w5l 018

not given 49077 0.1

The entire population of Canada at time of the
Census, April, 1901, was §,371,315, consisting of
2,751,706 males and 2,619,600 females. Tec follow-
ing table shows the number per 1000 of various ages
in the several Provinces, and the unorganized Terri-

tories i~
Yoars Canmda Quebes Ontario. N, Brunswiek, Nova
Pt M, per 1000 per 1000 per an, Sootin
per 10
01 30.53 21.26 n 21.98
14 113,67 81 62 97.83 92.09
b9 127.36 106,51 119,64 114,59
1019 218 84 210,16 220638 217.31
2029 16641 180,31 165606 170.23
30 39 116,92 116. 40 113.99
04 B 92,88 092,97
5059 6486 7103 74.26
60 over 76,087 T8 8787 101.32
Not given 9137 o a7 1.27

P. E. Island, Manitoba. British North 1 norganisad

Columbia, West, Territories.
19,99 28.40 14.36 29.50 3.15
90.40 112.35 7.4 116.356 37.96
121.69% 129.34 83.62 130.39 38.97
239.69 215.18 133.32 202.37 59.29
1563.63 183.43 199.94 172.08 136.84
103.50 ) 197.68 140.50 163.69
93.62 117.16 94.85 8549
75,69 06.67 49.08 31.38
100.94 40.76 37.39 14.26
.95 86.09 27.49 428,98

The greatest number per 1000 is found in those
whose age runs from 10 to 20, except in the unor-
ganized territories where there are few children, and
far fewer youths under 20 than elsewhere. Of those
under 20 Quebec takes the lead with 490.292 per
1,000, that is, nearly half the people in this province
are under 20 years of age. Manitoba and the Territo-
ries run close to Quebec in this feature, and Ontario
stands the lowest of the older provinces with 418.541
per 1,000 under 20 years of age. Naturally the
newer Provinces, British Columbia, Manitoba and
the Territories show the largest proportions of men
from 20 to 45. The fact that Quebec has the largest
proportion of infants scems to indicate that the exces-
sive death rate amongst those under a year old in this
city is more than offset by the high birth rate of the
province at large. This province has a larger num-
ber per 1,000 of children from 4 to 9 years of age
than any of the other older provinces. It looks well
for the North West to see how numerousare the young
folks in Manitoba and the Territories.

o

A BRITISH FRIENDLY SOCIETY.

The Ancient Order of Foresters Annual High
Court_was opened at Barrow-in-Furness on 4th inst.
This Society is the especial favourite of the artisan
classes in Great Dritian and the Colonies.  Within
the last half centuy the Order has made rapid
advances in numbers and in financial strength.
Some 37 years ago the attention of the members
was drawn to the contributions being inadequate to
fulfill the obligations. Steps were promptly tuken to
remedy this defect ; a most commendable _spirit
having been shown throughout the Society to have
its finances put on a sound basis. The membership
on 31st December last stood at 928,035.

The High Court report shows that 40,993 new
members had joined in 1901, and 24,723 had left
the Order, which illustrates our remark of last week
as to the temporary character of a large number of
the new accessions made by these societies, into and
out of which there is a continuous stream of mere
« casuals.”  One cause of this is the liability of men
whose education is defective, to act without due
consideration in either joining a society or severing
connection with it.  The most trivial incidents in a
Lodge or Court often leading to secessions out of
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pique or disappointed ambition in being outvoted as

candidates for offices, or by members, who have some

other hond of sympathy, taking up the cause of their

comrades in a dispute with other members. These

Jdissidents go off to join some other order which, in

its turn, has to undergo the same experiences. It is, o
however, remarkable that this one Society, composed

of and manged by artisans, with tens of thousands of

members of the unskilled labouring class, such as

farm labourers, colliers, furnace men, and the like,

has acquired a membership of close upon a million,

who represent about three millions of persons, or

over seven per cent, of the entire population of the

United Kingdom. A, O. F. Society boasts of in.

cluding amongst its members a considerable number

of the British nobility, members of the House of
Commons, wealthy bankers, manufacturers and mer-

chants, as well as many judges, bishops and other
clergy. These honourary members joined the Orden
as some have done others of the kind, for the purpose

of acknowledging its great value asa thrift promoting

anti-pauperizing, educative, and a socially co-hesive

influence. Were these eminent personages to e€x-

ercise their influence in and with the Legislatures

they might do all these fraternal societies invaluable

service by bringing them more directly under the
supervision and control of .1 public actuarial depart-
ment, the expert officials of which would establish
the finances of these Orders on a sounder basis as
friendly societies organized to meet the needs of
sick and giving honourable interment to deccased
members, and preventing them from engaging in life
assurance schemes that are certain, sooner or later,to
have a disastrous ending.

The official values of the Ancient Order of For-
esters statcs the total liabilities to be $102,964,000
and the total assets, 95,049,000, The deficit there-
fore amounts te $7,915,000, which would require a levy
on each of the 928,035 members of $3.63 to make up.
This sum is about the average weekly wages of the
members.  Still the deficit is less in proportion than
in 1900, but, that the deficit is openly acknowledged
is a hopeful sign, for the danger of these fraternal
societies arises from a determined pursuance of the
ostrich’s tactics of refusing to look facts in the face,
more especially their declining to recognize the nec-
essity of regular, periodic actuarial valuations of their
liabilities, and of the inevitable outcome of entering
into life assurance contracts for the fulfillment of which
no adequate provision is made.

The Friendly Society proper, which confines its
operations to receiving contributions and disbursing
them for the sustenance and comfort of sick and dis-
abled members, and providing for the obs quies of

gised. It is one of the strongest strands in the web
of good citizenship. The management of these
societies, as has been demonstrated by several gen-
erations, is well within the capacity of the members
who, voluntarily carry on the ordinary business of
the Order. But when these societies engage in the
enterprise of life assurance business they enter an
entirely different field to that of a friendly society
proper. They undertake a class of business requiring
special training of a high order of an actuarial nature,
and considerable experience and some judgment in
investing funds, and a faculty for administering the
varied departments of life business. It is highly
unreasonable, it is indeed most irratiomal, to look
for these eminent, these special qualifications in
the members of a fraternal society. To entrust such
serious responsibilities to the officers of a friendly
society is a delusion and a snare,
g
INTEREST EARNED ON INVESTED FUNDS.

The New York * Spectator” published a table
recently which gave the rate of interest carned on
mean invested funds by 30 life insurance
from 1882 to 1901, inclusive, We make
publish the column for 1gor and the averages:

THE RATE OF INTEREST EARNED ON MEAN INVESTED FUNDS
BY THIRTY LIFE INSURANCE COMPANIES FroMm
1852 TO 101, INCLL SIVE

companies
free to re-

(Copyright 1902, The Sp otator Company, New York

AVERAGE,

COMPANIES. | 1901
; 1882 | 1887 | 1892 | 1807 | 1882
| o to 0 t o
1886 | 1801 | 1896 1901 1901
——— | s s c—
Xina Life....... | 4.42 5.43 | 4.70 | 6,20
Berkshire.coese ..o | 4.64 517 4.63 | 4.9
Connecticut General..| 4.87 5.32  6.14 | 5.43
Connecticut Mutoal..| 4.63 5.31 | 4.83 | 5.23
Equitable, New York..| 4.44 140 L AD 46
Germanin ..coe00.00 | 4.91 | 5. 5,06 | .06 4.90 5.02
Home Life..coe.e0.| 4.81 1 5. 486 ] 4.79 0 475 1 484
Johin Hancock..... | 4.96 O 2,26 | 5.00  5.04 | 5.26
Manhattan. cooe oer s 502 5.25) 491 [£.14 1508 510
Massachusetts Mutual.| 4 74 5.72 1 0 171 5.01 484 5.08
Metropolitan cooes o | 4 29 | 5,36 | 5.30 | 4.78 | 4,64 | 4 76
Michigan Mutual ...} 583 a.73 ! 6,26 5.71 5791598
Mutual of Kentucky..! §.67 693 1! 15 6.30 564 | 6 IN
Mutual of New York.| 4,39 545 | 9 18 4.95 456 4.9
Mutual Benefit.......... | 4,07 | 5.14 [ 5.08 | 5 43 | 5.18 | 0.3
National of Vermont..| 4.93 5.45 10 | 5,20 4.81 | 5.11
New England .oooovve | 4.72 | 6.66 | 5.2 § 81 4.53 | 4.98
New York Life. cuoeerers| 4.42 | 635 | 4.9 4 87 | 4.70 | 4.80
Northwestern. . 4.98 | 6,12 ] 6.01 | O, 08 O
Pacific Mutual, ..o | 4.68  6.74 | 6. 5,38 479 5,87
Peun Mutnal, .eeee.. B.10 561 57 4 5,12 56,83
Phoenix Mutual.. .28 | 6.11 { 6.13 | 5.60 5.37 | 5.78
Provident L, and 4,67 5.46 | 6,20 | O 06 | 4.56 4,90
Prudential ....ee0iees 494 | 4.44 | 4.82 | 0.07 5.06 503
State Mutoal.ooovns 478 | 5,00 | 4,95 5.06 | 4.79 .92
Travelors, . cocooveses| 4,88 | 6.13 5.43 | 5,18 5.01 | 5.26
Union Central.....o.e 639 659|661 6.9 ¢ 63 | 6.73
Union Mutusl.....o.. 4,15 .46 $51 476 4.5 4.51
United States...o.... 6.16 6.2 .86 | 4.91 | 5,00 | 4.99
Washington ..ce.eeese 507 538 | 5,06  4.82 5. 17 | 5.08
) 71 5.52 § ON 4.7 y 0l

those summoned hence, cannot be too highly eulo- !

Avernges (30 cos)...
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The gradual decline of the rate of interest earned
by the investments of the life assurance companies
have been very marked. In 1882 the maximum
rates earned were 8.20; 7.10; 6.71; 5.88; 4.88;
in 190t they were 6.39; 5.67; 4.98; 4.93; 4.78.
In 1882 20 of the companies realized over 5.50 per
cent. on investments ; in 1go1 only 2 companies
reached that figure, In 1882, 27 companies realized

over § per cent. on investments; in 1891 only 8
companies obtained a ratg over § per cent. In 1882
only 3 companies’ investments yielded a rate below
§ ; in 1901, 22 companies had to be satisfied with a
rate under § per cent, Since 1882 the average rate
of the 30 companies has fallen from 5.55 to 4.61 per
cent. which isnearly 1 per cent,

BRITISH FIRE INSURANCE BUSINESS IN 1901

FROM REPORTS OF TWENTY.FIVE PRINCIPAL COMPANIES ISSUED IN 1902,

AparTen YoM TuE REview,

NasE OF COMPANY ' Promivens, | PIRE™
£ £
.................. | 2,078,999 2,509,721
1,697,821 | 1,788,204
1,046,853 1,628 814
Commercial 1,412,082 1,664,407
Phomx 1,268,974 1,345,674
Son e 1,070,656 1,165,347
Manchester. . 1,065,142 K20,559
Norwich Unio: . 1,004,692 1,086,476
London and Lancas cees SRS 956,706 1,134,214
Unlon cosesoverene 686,997 642,879
Scottish Union and 1 573,272 HR2 644
AVIANCE.cov sovannnsns 580,801 545,660
AURS L ovvvnnr vovnrssn ¥ 1
Caledoninn . oov vevnnsens
Guardian oovooee .
National of Ire'and .ooveconivnnnnns |
Western (of Torontn) ..oovviivesvnnans
NOPLHETD o oo sovs sososs seanssvanssans
London ASsUrance. co. cesssr coes sesnes
Ruyﬂ Exchange ... .
Scottish AlRNCC.covvs vavenivsninnes
County o vovvenarenns 203,409
Hand-in-Hand .ooviveeinaninies 114 251
law Fire. .o covneinnne on s : 158,045
Law Union and Crown..ovee covvenanes 1%%799

| Percentage
o Percent Percen
Losses. ';'-""“"".'“"l of u....-"{.'l of hwnz.w "ﬂ:m‘,’:‘
; ¥

| £ £ Per cent. Per cent. Per cent.
1,454,881 861,475 591 343 934
1,14% 895 590,617 642 350 972
1,116,27 559,500 68 b 103-3
g 59 559,937 596 33°6 931
2 126,016 6% 3 30-7 9940
§70,3:44 39K 566 706 -2 -7
768,112 316,452 913 341 120°4
743,532 369,350 T 35646 107°3
554,775 376 916 516 333 49
| 519 610 217,874 80 8 3349 147
| 393,088 197,252 75 339 1014
280,719 192,930 b1-1 351 86 2
| 280,550 155,673 60 7 337 9.4
283 T4 162,742 650 366 1046
260,786 141,766 592 335 927
JTR NG 148,154 504 M 124+3
322,387 210,082 638 sese esee
526,534 281,707 618 330 948
256,872 155,850 566 M4 9-C
220,111 170,574 618 329 w97
T8, 900 60 1 320 92°1
9% 089 472 330 K02
41,19 46w 340 98
50,097 335 T30°8 643
63,624 054 3349 893

MONTREAL STREET RAILWAY €0.

The report for July last of the above Company
shows the passenger earnings to have been $194,104
against $177,583 same month in 1901, the increase
being .35 per cent. Miscellancous earings raised
the total to $193,656, which is $20,476 in excess of
July, 1901, The operating expenses were $93.966,
and the fixed charges, $19,020, a total of $113,895,
which, being deducted from $198,656, leaves $84.761
as Surplus, which is $11,185 larger than for same
month a year ago. Since October 1, 1901, the
surplus has grown to $538 748, which exceeds the
amount at same date 1901 by $41,885.

The traffic receipts in last 10 months exceeded
those of previous term by §91,579, and the operating
expenses were more by $8,926, figures which fore.
shadow a highly satisfactory annual report. The
Street Railway Company is reaping the results of
enterprising management ; the public have been
catered for and have responded handsomely, as is

their custom. If the conductors could have a few
| weeks training on a London bus they would be all

the better for it. They are very remiss in looking
‘ out for approaching passengers. When disengaged
! at a crossing, they are too often looking straight up
| or down the track, from which points no passengers
| ever come, instead of keeping a watch on the path-
| ways running at a right angle to the track. It is a
| frequent occurrence for would be passengers to be
within two or three feet of a car and not to be seen
| by the conductor, and consequently, left, to wait for
| the next car, often to their serious annoyance, and in
| bad weather, great discomfort,

-—— e —

Dascrn ruom e Stixe oF A Hovse-Fry Is the theme
| of an article in an English paper which gives a number of
| cases proving that the sting of a fly may be very danger-

ous, even fatal, owing to blood poisoning. As these pests
seem paridal to putrid matter, as food, it is easy to see
how their sting may inject polson into the blood of a vie-
tim.
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CITY MAKING.

A SCIENCE LITTLE UNDERSTOOD.

On Tuesday at the Chatauqua Assembly, Mr.
Albert Kelsey,Chairman of the Committee of Experts
of the Art Federation of Philadelphia, d elivered an
interesting and valuable address on “ City Making.”
Now most, cities are not made, that is to say, asa
whole—they grow.  There is evidence of human
design in most of the details, the aggregation of
which forms the city, but it is only too palpable
in many cases that there has been little or nothing
in the way of comprehensive design in the creation
of the city itself, Hence it is that so much of the
city improvement work of one generation consists
in undoing the work, rectifying the mistakes of
previous generations. In designing acity it would
be just as easy to lay out the streets with a minimum
width of sixty feet as in Chicago to-day.  But the
general practice is for one generation to lay out the
streets thirty feet or less in width and for a later
generation to rectify the blunder at an enormous
cost. In modern Chicago the narrowest strects are
sixty feet wide, those at the quarter sections seventy
feet, State Street a hundred feet and some of the
boulevardsa hundred and twenty feet, But to make
modern Chicago possible it took a fire which de-
stroyed seventeen thousand buildings, wiped out a
hundred and ninety million dollars worth of property
and incidently ruined a few scores of the smaller
insurance companies, Now the question arises, is it
not passible by taking thought, to have our roast
pork without burning down our house?  In other
words is it not worth while for those entrusted with
the responsibility of civic admistration and for those
who have large and permanent interests in the citieg
in which they reside, to learn somsthiny of the
science of city making ?

Mr. Kelsey points out that technically modern
city-making involves first, circulation, second hygiene,
third beauty, and he makes a strong plea for unity
and comprehensiveness of design in dealing with all
three subjects, In Mr, Ke!sey's opinion the science
of city-making is best understood on this continent
in Boston. 1le states that the city of Boston, as it
will appear as a unit a hundred years hence, is
being studied and arranged for to-day. He claims
that more than in any other city Boston's public do-
main provides those privileges which offsct the ener-
vating effects of congregated life. He instances
bathing beaches, bath houses, recreation grounds,
speedways, out-of-door gymnasiums, walks and
drives and a perfect water supply with numerous
ornamental lakes depenlent upon it. We who live
in Montreal have not to go far to find an instance of
a city which has suffered and is suffering much from
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a lack of a comprehensive schame of cityemaking,
It is doubtful whether the present gencration of
Montrealers can be got to worry themselves much
abont the Montreal of a hundred years hence; but
on the other hand they may be led to see the folly of
running the affairs of a big city on a hand to mouth
principle. The list of privileges which corporate
Boston provides to offset the enervating effects of
congregated life is chiefly interesting to us as a list
of things which corporate Montreal does not provide
for us. Tne Montreal Swimming Club controls one
bathing beach on St. Helen's Island. Public bath-
houses such as exist in great English, Scotch or
American  cities unknown here. So are
recreation grounds and out-of door gymnasiums,
For a speed-way we have Sherbrooke  street
in spite of the police. Our walks and drives begin
and end in Mount Royal Park which is the one
piece of civic enterprise on a large scale conceived
and to some extent carried out upon a compre-
hensive plan, Even here we fear Mr. Kelsey would
complain that in providing for * circulation ™ and
“ hygiene” we have made woeful sacrifice of
“ beauty " by the addition of the mountain elevator
which was not contemplated in the original design.
Good work has been and is being done for the im-
provement of Montreal, but everywhere there is a
lack of unity and comprehensiveness of design.
Public enterprise conflicts with private enterprise,
sometimes one public department even conflicts
with another. There are no civic restrictions upon
architcctural vagarics, eccentricities or monstrosities
based upon aesthetic considerations and not suffi-
ciently based upon hygienic or prudential considera-
tions. Anybody is at liberty to lower the tone
and depreciate the value of the best residential
streets. A comprehensive scheme of city-making
would have saved from the builders at little cost
much land that will have to be redcemed at great
cost for park purposes.

are

Our aldermen are so busy with the two-penny-
half-penny details of administration, which ought to
be left to the heads ~f departments, that they have
no time to devote to the larger issues of city-making.
It is a wonder that with all the socities we have in
Montreal for purposes of more or less utility we
have no committee of taste which could bestow
some intelligent consideration upon the Montreal
of at least the near future.

— .

Tur Hupsox Bay Stoxes at Winnipeg are equipped
with electrie lights supplied from a plant on the premises,
reports the “Canadian Electrie News.” Could any two
things be named more incongruous than a Hudson's Bay
Store and an Electric light plant?
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PROMINENT TOPICS.

The Harbour Commissioners entertained the
English journalists to a luncheon and treated them
to a sail round the Harbour. They heard a speech
from the Honourable Mr. Tarte which was replete with
loyal enthusiasm and pride of Canada. The Minister
struck a note which was inost agreeable to the visitors
and would be a lesson to them as to the unity of
Imperial sentiment pervading the people of the
Dominion irrespective of racial divisions.  Mr.
Tarte's address was very able, as well as highly
loyal and patrotic.

a0

A suggestion has been made that a public meeting
be called to give voice to the opinion of our citizens
in regard to the proposal to leave this city out of the
arrangements of the projected fast line af Atlantic
steamers. It is amazing how apathetic the people of
Montreal are in regard to a question so vitally affect-
ing the welfare and future progress of this city.
Quebec has shown itself more alive to its local inter-
ests by not only passing a strongly worded resolution
in favour of that port being made the terminal
of the fast line, but has cabled this resolution
to Sir Wiltrid Laurier, in England. Montreal's
silence will be construed as an assent to the
charges made against this port as unsuitable for the
terminal. All those who are most interested in the
trade of this city and the best acquainted with the
situation, the advantages, the accommodation, the
attractions of Montreal as the head of ocean naviga-
tion and the point where it makes a junction with
our internal waterways have no doubt whatever that
the fast steamers must ultimately come here if the
service is to be as valuable to the country as is anti-
cipated. But, unless the citizens bestir themselves
and utter a vigourous protest against the terminal
being initiated elsewhere, there will be a serious
damage done to Montreal for some time, which can
be averted by what is being universaliy said in
private being concentrated and given voice at a

public meeting.
.« s

A number of British journalists are now visiting
this country. They spent Sunday and Monday last
in this city, seeing the sights and enjoying a trip
round the harbour tendered them by the Harbour
Commissioners.  Their visit is made by an arrange-
ment effected by the Honourable Mr. Sifton, Minister
of the Interior, who hit upon this plan of bringing
Canada more directly under the notice of the British
Press. The journalists are spoken of as being very
thirsty for information in regard to our affairs,
So far as they had then gone, they were greatly de-
lighted with the evidences of our material prosperity,

AvGusT 22 1902

Lo i e ——

and the promise of a great future before this city and
the Dominion. In regard to the question of postage
on British newspapers and magazines, and on ours
sent to Great Britain, they expressed a determina-
tion to make a vigorous effort to secure more
favourable terms from the Imperial  postal
authorities, as they recognized the great de-
sirability of there being the freest possible inter-
change of newspapers and periodical literature
between Canada and the old country. Their visit
was timed to give them an opportunity of seeing the
vast wheat fields of Manitoba and the North-West
before the harvest, a sight that could not fail to make
and leave a profound impression upon their minds
and memories. That we believe to have been the
chief object of the trip organized by the Minister of
the Interior.
. . .

The crying need of the Dominion is settlers on
its uncultivated lands. Respecting the attractions
of these for agricultural immigrants, there is still
wide-spread ignorance throughout the United King-
dom. This is more especially the case in the agricul-
tural counties of the old land, to which, it is said,
the Canadian immigration agents have paid far too
little attention, having confined their energies
mainly to cities and large towns. The need of
Canada is, however, not for settlers whose avoca-
tions are those pursued in a city, but for men
whose experience and whose tastes are agri-
cultural, cither as cultivators of the soil, or
breeders of cattle, It would have been wise to have
had a few representatives of such newspapers as
circulate amongst the rural population of the United
Kingdom. If an angler wishes to catch trout he
fishes in a trout stream and has a specific bait for his
prey. 1f Canada desires, as she does, to induce men
who are adapted for settlement on farm lands to
immigrate from the United Kingdom, they must be
fished for where they live with the bait they will
take. General appeals to the people in large centres
of population are largely a wasted effort. News-
papers that circulate only in London or in some in-
dustrial centre may publish the most eloquent, the
most convincing arguments in favour of immigration
to the farm lands of Canada, but those who read them
will regard such appeals without taking any personal
intesest in the matter. We would, therelore, suggest
that the Government should make a well arranged
effort to induce the conductors of those newspapers
that circulate in the rural districts to publish a series
of articles on the attractions of Canada as a home for
settlers. In organizing such an effort it would b:
most useful to advise with some of the farmers and
cattle breeders in the Northwest who know from ex-
perience what arrangements it is desirable to estab-
lish to promote the settlement of British immigrants
on the farm lands of Canada.
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The King's reception of the Boer Generals was
very diplomatic. It completely spoilt the game of
the Stead-Labouchere party who were hoping to
turn a demonstration by the London mob on the
Arrival of the Boers in the metropolis into a display
of pro-Boer sentiment and condemnation of the war.
We have no doubt of the King's having given a sincere
welcome to the DeWet party, and having won their
good-will by generous words of praise, sympathy and
good wishes. The highest art is the concealment of
art and the most affective diplomacy is the absence
of it as a motive. The King, by giving free play
to his natural generosity and kindliness, displayed a
depth of diplomatic wisdom far beyond any action
inspired by lower motives.

L] L] L]

The Colonial Conference has closed without any
material cause of dissension having cropped up.
This of itself is a great point gained for Imperial
unity. In bringing together representatives of
colonies whose trade enterprises have so little in
common and whose mercantile interests arc so
diverse, in some respects antagonistic, there was a
risk of grave difference arising, the expression of
which might have caused irritation and some degree
of alienation amongst the colonial members of the
Conference.  Various views, fiscal and financial,
were, of course, discussed and considered, but the
divergencies developed no trace of disloyalty to the
Empire or any sigu of jealousy or desire to play the
part of dominant partner. The duty of contributing
to Imperial defence was acknowledged, but no agree-
ment was arrived at regarding the nature of each
colony's share. That the leading colonies would
furnish a contingent, military or naval, for the de-
fence of any part of the Empire when menaced by a
foe, was unanimously affirmed. The fiscal question
was frankly discussed without any plan being
formulated for an inter-Imperial Tariff. It was
shown that the old country and each colony are
alike anxious to give preference to the products
made or grown within the Empire. How this could
be done by tariff concessions was, however, found
too knotty a problem to be solved at present. The
Conference demonstrated there being an carnest de-
sire on the part of all the colonies to draw the bands

of Empire closer.
* % %

Speaking of the Conference recently Mr. Cham-
berlain said:

« One thing has struck me more than anything else
in connection with this Conference, and that is that
those who represent our Dominions over the seas,
whatever may be their individual differences—or the
differences of their respective countries—they are all
animated as we are, and in at least an equal degree,
by a patriotic desire to strengthen the links which

bind us together,

Hotes and Ytews.
At Home and Abroad.

Tur Prorre’s Baxk or Hatirax has declared a dividend
of 8 per cent. for half-year, payable 2nd September next.

Uxtox Baxg or Havirax has declared a dividend of 3y
per cent. for half year, payable 30th inst

Porr Awrrtuvi, Ost., has commenced construction work
on a municipal telephone system.

orrawa Crearixa Hovse —Total for the week ending
August 14, 1902, clearings, $1,742,071; balances, $470,624

Tur Baxk or Bririsi NORTID AMERICA has declared a
dividend of 30 shillings per share, or 3 per cent. for half-
year, payable 3rd October next,

Tur Soverricy BANK oF CANADA, which opened on 1st
May last, has jssued a statement showing deposits on Jist
July. to extent of $814.288, and loans and discounts, $1.-

762,592,

Ax Errcrnic Car Service between Toronto and Hamil-
ton is projected by American capitalists. The Windsor,
Essex & Lake Shore Electric line will be ready for opera-
tion in a year. It is 45 miles long.

A Cuteaco Mercuant has made a record by having a
fire and, although insured, making no claim for indemnity.
He had forgotten all about it and only accepted the money
offered because the insurance company insisted upon his
taking it!

AUSTRALIAN BANKS took an original way of commemoe-
ating the Coronation, Those at Melbourne gave $2.500 to
the city Hospital as a Coronation gift, and the Bank of
Australasia gave a bonus of 10 per cent. to the whole staff
as a commemoration gift

Tur INQUEST ON THE Quers VICTORIA 81 Finy, London,
Eng., by which ten lives were lost has been closed. The
jury found that, the lack of a ladder, 60 feet long, contri-
buted to the loss of life; that the premises were not pro-
vided with the necessary protection against fire, and not
properly equipped with means of escape for the occupants;
that combustibles were stored, contrary to law; that the
nearest fire station was totally inadequate to the needs of
the district, and that the General Bleetric Company, by
evading the Factory Act and misleading the district sur-
veyor, were to plame, and rendered themselves responsible
for the loss of life.

ISCENDIARY MATCHES. = In a paper read before the Insur-
ance Society of Edinburgh, A. D. K. Brown, of the Royal
[nsurance Company, Dundee, said:—*1 cannot help think-
ing that the commonest cause of fires in jute warehouses
is connected with matches being where they should not be
At the docks, where there is constant coming and going of
all sorts and conditions of men, matches may get among
the bales in the transit sheds, although the laws of the
harbour are striet. and serious fires have occurred in the
transit sheds In the merchants’ warehouses up town one
would expect to find no such thing as matches in the pos-
gession of the warehousemen, and 1 suppose great care is
taken, but a match might come among the bales from the
docks and only strike fire when the bales were hoisted on
to thelir tier, or fall on the ground and be trampled under
foot.” A fire has been known to be started in a furniture
warehouse by a match that had dropped amid packing ma-
terial, being accidentally lighted, by peing trodden upon.

;a
|
|
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A Rean Bio Busivess.—The Mutual Life Insurance Com-
pany (of Georgia) is flourishing (in the local newspapers) ,
And, really, if they are to be belleved, it is doing a tro-.
mendous  business, Witness this  head-line  from the
Athens, Ga., “Banner:” “Order Placed for Ten Thousand
Policies' " A mighty big transaction that. The amount
insured by the policies is not stated, still it must be very
conglderable. Come to look further down the column, w.r-
find that the order was placed by the company with a
printing house for 10,000 blank policies.—“Insurance,”” N.Y

Accrnrxt Issvuasce Hosmovn.—~To get humour out of
accldent insurance seems as hopeless as to squeeze blood
out of a stone.  Yet, jokes are now and again born in this
sphere. An English polieyholder having a claim against
the Rallway Passenger Co, offered to fight the manager, or
any Mirector of his own age and weight, for double the
amount of his claim or quits! This was a decidedly ori-
ginal proposition. but it was respectfully declined. The
Travellers is alleged to have received letters in which oo
cur the following: “Came in contagion with a clap-board
saw.” “It is with much pleasure i take my pin in hand to
inform you of my accident to my finger.” “He had Brain
tever in his head, and a kind of Delarium.”

Ix Givisg A NAME 70 A Nrw INsURANCE CoMPANY a little
more originality {8 desirable. The honoured names of
some of the great British companies are freely applied in
the United States to small local organizations which trade
upon the prestige of the company whose name has heen
appropriated.  This s most unfair, for when these small
local companies get into trouble some reflection is cast
upon an old substantial company For instance, a Chicago
company styled “ The Union,” has got tto a dispute with
the Insurance Department, and is charged with having
adopted very questionable methods,  As reports of this af-
falr are being published all over the country, it is as well
to say that the Union Company implicated is a totally dis-
tinet organization from the U'nion Assurance Society so
favourably known in Canada, of which Mr, T. . Morrissey
{8 chief agent for the Dominion. The use of the name
“Lloyds” by all sorts of mushroom sy ndicates is a case in
point

A SwAnrt Savive spiced with humour and wisdom s
often a brain tonie or stimulus,  Some of the “Saws Re-
set” by Phil. Formes, in the “Commercial World,” are of
this class. The following are specimens of his humour:

“A man is known by the company he keeps,” and an
agent by the company that keeps him

“It i« a wise child that knows its own father,” but
when the latter assures his life he shows that he, at least,
has no doubt about the relationship

YA bird in the hand {8 worth two In the bush,” and one
proposal completed POSSesses a “apecial” value over twenty
prospects

“With too many irons in the fire some get cold,” but
working at white heat for one good office, the number is
lmitless that may be kept warm with Assurance

A Brazkrr Porwy  Deriseb Blank'et Pol'ley, n
(French, blanchet). From “Rough Notes” 1. A non-spe-
cific policy. 2 A comprehensive policy. 3 A policy which
covers two or more pleces of property, naming but one
amount for the whole aggregation 4 Blanket policies are
more popular with the assured than with the companies
They much resemble a poor rule In that they do not work
both ways to equal advantage 5 A policy on a lvery
stable which covers vehicles horses, currycombs, hay, oats,
the moral hazard and other fmpedimenta is technieally
termed a horse blanket policy. €. Charity is credited with

covering a multitude of sins—in this particular it might be
sald to correspond to a blanket policy, but otherwise they
are readily identified, the one from the other. 7. A blank-
et policy, in appearance, conforms to the general run of
policies, being set forth on a plece of paper. It would,
therefore, not he conspicuously serviceable as a solitary
means of protection against an adult Alaskan midwinter
blizzard. In this the name is slightly misleading,

See Non-Specific,

“A Blanket Policy names but one amount on the entire
risk, even though the various objects, classes or divisions
be wholly detached and unexposed to each other—From
“Right to the Point,” page 20.

INSURANCE AND Marriacr.—The Westminster “Gazette”
recently said some wise words re insurance and marriage.
“Unfortunately, the chief conglderation in marriage now-
adays centres upon the furnishing of the house and the
adornment of the person. The simple tastes of fifty years
ago have been educated by the aesthetic movement to the
love of everything beautiful and expensive. A thousand
and one amusements and superfluities absorb a husband’s
fncome, The summer holiday must be taken whatever
duty is neglected. A regular weekly or monthly visit must
be paid to the theatre or some other place of amusement
to relieve the monotony of suburban life, These expenses
too often result in the husband remaining uninsured. The
life insurance premium, small though it is, cannot be af-
torded. After all is said in excuse, a man's chief duty re-
mains that he ought to provide for his wife in case he
ghould die. He takes her from a home where perhaps she
has known no want, or from a situation wherein she has
long earned her own living and enjoyed a certain amount
of comfort. A husband has no moral right to expect her to
sacrifice her independence without first insuring that at his
death she will be provided for to the best of his ability;
that she will not be left to the world's pity or to commence
a struggle for existence for which marriage has probably
unfitted her both In body and inclination. It is not perti-
nent, therefore, for a man about to marry to argue—as 8o
many argue—that the expenses of marriage prohibit the
expense of an insurance policy. The two things are not
comparable. The life fnsurance policy s an absolute ne-
cessity, If a man cannot afford to insure he cannot afford
to marry. If anyone should think that these views are
strained, let him reflect what his position would be with
regard to the marriage of his own merry-hearted daughter.
Would he suffer her to leavé his home, of which she would
be the life and soul, to marry a man who may one day die
and leave her unprotected and penniless, to live a life of
misery and want? His opinions would coincide with ours.
He would stipulate that before his daughter marries she
must be provided for by a policy of insurance; he would
yery justly think that the man who dared take her without
first insuring was wanting in a sense of his responsibill-
ties, not only in this, but in all other matters Reverse
the position. and when a man {s about to marry, let him be
just and fair to another man's daughter, particularly as she
{s the one he professes to regard before all the world, Be-
sides, this insurance can be had at no extra cost if a man
will benefit himself in old age by taking an endowment

policy.”

JULy DIvIDEsDS, declared by the fire insurance companies
in Hartford, were as follows: —Atna  (quarterly), 3y per
cent., $140,000; Connecticut, 5 per cent, $50,000; Hartford,
10 per cent., $125,000; Natfonal, & per cent., $51.000; Phenix
(quarterly), 3 per cent, $60.000; total, $435.000, Travelers
(quarterly), 2!y per cent., $26,000; Steam Boller Co., 6 per
cent., $60,000,
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PERSONALS.

Mi, Lassing Lewis, manager for Canada of the Cale
donian Insurance Co., returned to Montreal on the 16th
instant, after spending about two months’ vacation in the
old country. Mr. Lewis passed a portion of his holidays
the first he has taken in ten years—in Switzerland, a visit
which he greatly enjoyed, He visited the Head Office and saw
also the managers of several other companies, who seemed
anxious to know when they were going to get profits out
of Canadian business. Mr, Lewis was much impressed with
the quietude of the people in London owing to the King's
iliness.

Mi. A. N. Uby, London, Ont, passed through the city,
this week.

@orrespondence,

We do not hold ourselves responsible for views expressed by
correspondents.

NEW YORK STOCK LETTER.
Office of Cummings & Co., 20 Broad St., New York City.
New York, August 20, 1902

There has been little to disturb the equanimity of the
market during the past week, but signs are not wanting
which show that underneath the quiet exterior a large
amount of work has been done which will show to good
advantage somewhat later in the season. Naturally, a con-
siderable portion of the interest has centered in the pro-
pable course of the money market, In this, like many
other things, the fear of trouble has had a tendency, if not
to entirely cure the evil, to at least minimize the effect
when the dangerous point is reached. So the fear of tight
money has caused money concerns to put their houses 1n
order, and to provide funds with which to meet any con-
tingency. We think that it will also be found that the
western people started early to get their balance home and
in hand, and that when the real time comes to handle the
crops this centre will not be drawn upon to the extent
anticipated some weeks ago,

Nevertheless, it is not at all likely that rates for loans
will go much, if any, below 4/, per cent, as intimated in
our letter of last week; the outflow of gold has been
checked, and already there is talk of considerable importa-
tions of the precious metal, exchange now being almost
at a point which would admit of a profit on such operations,
In considering this matter, the fact must not he lost sight
of that if current reports are to be trusted, large amounts
of our produce will be required for foreign account,

Despatches from Berlin  state that the harvest Just
closing had been damaged, especially wheat and rye, and
that imports of foreign grains will be required for mixing
in order to improve the quality of the flour; despatches
from Vienna are of the same tenor, while those from Bom-
bay state that the condition of that whole Presidency is
extremely critical, the rainfall having been 8o deficient that
young crops are withering, and, unless there should be
abundant rain soon, the autumn harvests will fail over a
wide area. So that there are very good prospects that our
surplus products will be wanted and at good prices.

During the week, rumours have been current that some
of the Western operators have been casting longing eyes
upon the New York Central property. There is no doubt
but what some of them would be very glad to get it if they
could, and it is equally certain that the infusion of some
new blood into the management of this concern would be
of great benefit to it, As to gaining control of It, how-

ever, it remains to be seen how this could be done Unless
* we are greatly mistaken, the balance of power of this pro-
perty is in the block of stock sold abroad some years ago,
whether the Western operators could secure this or not is
a question not easily answered.

Southern Pacific has been one of the and ad-
vancing stocks of the week, As we have stated before, this
corporation has been spending large amounts upon better-
ments to oad and equipment,
company states that receiving 5 new en-
gines, 40 new passenger coaches, 4 dining cars, 1,600 new
box cars, 1,000 flat cars, and that the company has just or-
dered 260 oil tank cars, of 10,000 gallons capacity each, and
650 tank cars of 12,300 gallons capacity each. That be-
tween New Orleans and Houston, the company is laying
16,000 tons of eighty pound rails, and that within a year,
the entire line between these two cities will be laid with
such rails and heavily ballasted, and that payment for all
this is made out of current carnings. The Kxecutive Com-
mittee, it is said, have been considering the advisability of
authorizing the issue of $100,000,000 of t per cent. bonds,
convertible into stock, at par, at any time within twenty-
five years from the date of issue, but subject to call, at 105
No date, however, has as yel for action to be
taken on this recommendation by the stockholders; start-
ing at 6834 a week ago, it has sold as high as 74y, South
Union Pacific selling at 10915 Northern Securities at
108,. Canadian Facific at 139, The surprise is not in (he
present rise and activity, but that the

active

One of the officers of this

they are now

been set

fmprovement in
strength has been so long lagging. But it now looks as if
the investors were ready to go into it in a large way and
make of it a favourite as they have of Pennsylvania, St
Paul and Northwestern.

On a basis of such expenditures as are made upon other

properties for maintenance and betterments—such as they
make out of earnings—South Pacific would be entitled
to dividends upon a substantial basis, and as it is more
than likely that the stock will have some “rights” in the
not distant future, it seems to us that it should sell on a
parity with the other Pacific Coast roads .
Copper has been quiet, but, according to the best author-
ities, the consumption continues good
ever,

Efforts nave, how-
been made to depress the prices of Amalgamated
Stock, but so far, the price has not yielded to any great ex-
tent, and it looks as if purchases made now would show
handsome returns in the near future,

Norfolk and Western is another property which is having
large expenditure made upon it, and is being put in good
shape, and the improved condition should
favourable effeet upon the stock.

While the market is very strong, due consideration must
be given to the breaks which are bound to occur, and
those who keep themselves prepared for such events will
be able to make some handsome turns

have as very

———

Live Insurance 300 Years Onp.—The first hfe insurance
of which there is positive legal record was made on the hife
oif Sir Robert Howard for one year, from September 3,
1007; and it is a singular fact ~and one that boded ill for the
future of life insurance—that the payment of this first claim
was contested, Sir Robert died on the exact anmversary
of the date and issue of the policy; but Lord Holt, before
whom the ruled that the wording of the
policy—"from the day of the date” excluded that day itself,
thus advancing the term of the policy one day beyond the

case was tried,

date of the death of the insured, and gave judgment ac
cordingly. The underwriter in this case appears to have

been a merchant, and the policy was probably obtained for
temporary or collateral security —Science Siftings.
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MONTREAL CLEARING HOUSE.

The extraordinary activity on the Stock Ex-
change and the continued expansion in the general
business of the country is reflected in the figures of
the Montreal Clearing House which shew a pheno-
menal growth, For the seven months ending July
31 of the present year the total clearings amounted
to $618,000,000, an increase of no less than $113,-
000,000 over the corresponding period of 1901

B

WHY YOU SHOULD CARRY ACCIDENT
INSURANCE.

That cycled, motors, tram Cars, cabs, omnibuses and car-
riages and traps of every description, all contribute their
quota to the annual list of casualties.

That the heavier vehicles of agriculture and commerce
such as vans, wagons and trade carts are also responsible
for fatalities, both in town and country life.

That even in the home we do not escape risk, for lamp
accidents, gas and electric fires, and falling down stairs are
common causes of death

That among the minor risks of life is the Hability to
poison from tinned meats and fish

That in illness we may not escape, for deaths are record-
od year by year from overdoses of medicine or the substi-
tution of some deadly liniment for harmless physic.

That if we spend the summer in the open air, the skies,

may bring danger, for, during the year under review, 214
deaths were attributed to sunstroke and 23 to lightning.

That an appreciable number of fatal accidents occur year
by year in connection with popular sports, such as hunting,
shooting, cricket, foothall, etc,, 8o that even in our amuse-
ments death pursues us

That the impossibility of escaping from the risk of acel-
dent (s best shown by the deaths which resuit from trivial
causes, such as a nail in the boot, prick of thorn or splinter,
a tight boot, stings of insects, pin in the ear, scrateh, abra-
sion, ete

That this dismal record of fatalities enforces the moral
that no one can afford to be without an insurance policy,
and

That it is the wiser part, in addition to an ordinary life
policy, to insure against accidents from all causes,

—_— e —
STOCK EXCHANGE NOTES.

Wednesday, p.m., August 20, 1502,

The Steel boom has monopolized public attention this
week, and the proportions of the trading in this security
and the rapidity of the advance in its price, have over-
shadowed a generally strong and fairly active market. C
. R, Twin City and Montreal Power all show decided
gains in price, and the trading in C. P R. and Twin City
has heen large. Detroit Ry and Toledo Ry. were in fair
demand, but the price movements have been narrow, R &
O has had a rather fluctuating course during the week, but
closes at a considerable advance over the price o f a week
ago. Montreal Street entered into this week's business to
a larger extent than for some time past and is changing
hands at a considerably higher level. The new issue ol
Nova Scotia Steel stock goes to holders of record to-day
and the stock i now being traded In ex-rights, and is in
falrly good demand and strong in price,
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Call money in New York to-day, is quoted at 2!; to 49,
and in London the rate is 2% per cent. Money continu¢
easy here, but the general rate is unchanged at 5 per cent

The quotations for money at continental points are a
follows: —

Market. Bn;xk.

Paris.. SIS LUt Sy S R il

Berlin... Wl | 3
Hamburg.... s .3 3
Frankfort ... o« 3 3
Amsterdam .. . o . 21 3
Vienna..oue. reresenesven T | 3
BOBRIIIE 4 o3 sivss s sos anatinaed suing. W) 3

* % %

A good business was done in C, P. R. this week, and
3.195 shares changed hands  The stock advanced sharph
to-day, and closed with 13% bid, a net gain of 2% points
for the week. The new stock is also stronger and closed
with 136% bid, an advance of 2% points over last week's
figures on transactions involving 1,123 shares. The move
to-day originated in New York., where the stock sold over
140, while our Exchange was closed for the noon recess
The earnings for the second week of August show an in
crease of $72,000

* %

The Grand Trunk Railway Company’s earnings for the
second week of August, show an increase of $16,926. The
stock quotations, as compared with a week ago are as fol-
lows: —

A week ago. To-day.

First Preference....coves o 10% 1094
Second Preference.. 04} 941
Third Preference ..ves . 414 42

Montreal Street sold up to 280 during the week, but re-
acted from this and closed with 278 bid, This ix a distinet
gain over recent figures and an advance on quotation
over last week's closing bid of six full points. The trading
was not very heavy, but a fair business was done, amouni-
ing in all to 1,351 shares. The earnings for the week end-
ing 16th inst. show an increase of $1,717.36, as follows: —

Increase.
Sunday . covees sevane cven $6,664.04 $ 1,457.59
Monday.sesses o 5.954.63 S141.56
Tuesday . oee e . 5,182,156 207 AT
Wednesd ees 589416 *148,36
Thursday . . 5,9561.34 108.69
Friday eee.ees : 5,697.39 151,08
Saturday ceeevsiiecneens 6,720.26 *23.96

*Decrense,

* 0 »

The highest price for Toronto Railway this week, was
123, and the last sales were made at 122%. The closing
bid was 122, which is a gain on quotation of % of a point
from last week's figures, The trading involved 1,240
shares. The earnings for the week ending 16th inst show
an increase of $2.860.62, as follows:

Increase.

Sunday. coveencinriianes $2,848.88 $ 250.72
5,1856.07 485.01

Tuesday. ...« 5,0656.50 463.32
5,064.11 207.28

5,137,356 085.62

Friday... 4,911.66 4007
Saturday coeves e 6,849.99 T88.60

* % %

Twin City was one of the most active stocks in the gen-
eral 1ist and sold up to 1281, to-day, the last sales heing
made at 128, and the stock closed with 127 % bid, a net
galn of 2% points for the week, The stock was in good de-
mand and 4,565 shares changed hands during the week,
The earnings for the second week of August show an in-
crease of $4,376.35. .
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Detroit Railway was traded in to the exient of 2815
shares and closed with 861 bid. an advance of 4 point on
quotation for the week.

* % %

Toledo Railway closed with 33% bid, a decline from last
woek's figures of %4 point. The stock was traded in to the
extent of 1,670 shares during the week.

* %

R & O. was fairly active,
hands, The closing bid to-day was 108%
23, poinis over last week's closing quotation, but

what under this week's highest.

*

and 1,062 shares changed
an advance of
some

% %
Montreal Power on a fair business, amounting in all to

1.387 shares, advanced to 101% and closed with 10114 bid
a gain of 135 points for the week
®x % %
pominion Steel Common Was the leading feature of this
week's business, and for no ostensible or apparent reason
advanced 11 points during the week on a very active mar-
kot. The trading brought out 41,108 shares and the high-
est price of the week was 79%, which figure was reached
this morning, A re.action set in from this point and the
stock closed with 7614 bid, a net gain of 754 points  over
last week's closing quotation There have been many ri-
mours afloat attempting to account in a reasonable manner
for the advance in this stock. One siory has it that it is
intended to advance the price to 90 to pave the way for an
issue of $5,000,000 of Common Stock al 76. It was also re-
ported that a strong pool had been formed to keep the price
up pending the npatural strengthening in price that would
take place when dividends commenced to be paid, and an-
other source credits the United States Steel Company with
an attempt to buy the stock for control. From the best
information obtainable, these renorts are one and all with-
out foundation, and the advance rather seems to be one of
those periodical manipulative affairs that arise from time
to time. This gecurity will have a decided intrinsic value
in reasonable course and the prospects of the company are
of the best, but the present price of the security is certain-
Iy unwarranted, and these manipulative moves are rather
to be deprecated as liable to do permanent injury to the
Company's shares. Boston and Toronto have been heavy
buyers the last few days, and a great deal of the selling

has come from Montreal.

The Preferred Stock advanced” fractionally and sold up
to 100, and 1,567 shares were traded In during the week,
The Bonds were dealt in to the extent of $130,000, most of
the transactions being made at 92, The closing bid was
. 91 for the Bonds and 99% for the Preferred Stock.

x %

In accordance with the circular recently issued by the
Nova Scotia Steel and Coal Company to which we referred
last week, new stock i to be allotted to holders of to-day’s
record, and the Common Stock of this company i now
selling ex-rights, and closed with 113 bid. The trading in
the security this week totalled 1,261 shares, and there was
good enquiry for the stock, and we are disposed to look for
higher figures later on.

* % ¥

pominion Coal Common has been inactive, and only 180
shares were disposed of during the week, The closing bid
was the same as last week, at 14173, This industry is doing
well.

. % *

ogilvie Preferred changed hands to the extent of 110
ghares, and the Bonds were traded in for $6,000. The last
sales of the Preferred Stock were made at 123 and of the

Bonds at 116.
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Per ceunt.
Call money in Montreal coe vanisoasinncannes b
Call money in New York......
Call money in London..
Bank of England rate..
Consols. cosvssnanee
Demand Slcrlix'\f
60 days' Sight Sterlingeoeses covssnnanssenes

TR

®x % %

Thursday, p.m.. August 21, 1902,

Dominion Steel Common was the main feature of to-
pursued a fluctuating and erratic course.
77 in the morning ad sold down to
pefore the close of the morning
first sales were made at 7

day's market and
The stock opened at
60 recovering to (I
gession. In the afternoon the
The stock then touched T4% and again recovered to 76y,
and closed with 76 bid. C. P. R, opened strong at 140, but
re-acted, and closed with 139 bid, Twin City was in good
demand, and most of the sales to-day were made at 128,
the last transactions taking place at 1 and 127% was
bid at the close. R. & O. was stronger in the morning and
gold at 109, but re-acted to 1081y in the afternoon. Toledo
Railway changed hands between 34 and 341, and Detroit
was steady at 87 Nova Scotia ex-rights sold at 1131, To
ronto Railway was slightly easier and changed hands at
122, The maiket was on the dull side, but fairly firm.

2T,

el A

MONTREAL STCCK EXCHANGE SALES

THUKRSTAY, AUGUST 21, 1gc2.
MORNING BOARD.

| No.of

::'uoo'-. Priee. | Shares. Price
550 C.P.Ru.ovees 140 | 425 Dom. Steel Com... 76%
125 “ 139X | 13§ « .. 176
75 = 139K | 2 “ .. 76%
25 “ .. 140 100 “ o 75X
25 i oo 139N 25 o I

50 s L1300 435 s . 754
175 New “ i 153 100 “ .. 4%
5o Toronto Railway.. 122 100 “ o 4%
75 Twin Cityeconvsene 128 15 " o
25 (L oo 303N 125 " o 14X
175 ¢ .18 200 “ . 74%
25 g 127N 150 “ 74%
50 " o 1275 73 “ a1
40 New  © ceee 12§ 50 “ 75%
25 Toledo Rallway ... 34 50 o . 155
75 " . X 25 - .
425 Detroit Ry.cosseee 87 175 " 7%
50 . . 814 25 “ -t 72}4
15 Montreal Power.... 102 25 “ o 7
75 ” .. 101% | 150 " . 76X
10 R, &Oiceee vvee 1€9% 175 Dom, Steel Pref,.. 100
o o 'oz 25 Nova Scolia, ..ees "i%
25 Lake Superior..... 2 4 34 Merchants Bank. . 1§ %
50 » .. 28 $2,000 Dom, Steel Bds. .. 91%
100 Dom, Steel Com. . 77 “| 5700 M. St. Ry, Bds.... 107
AFTERNOON BOARD,
100 CP Ruveenss 1394 125 Dom. Steelaavansee 74X%
100 New “ . 136X 75 i o 745
125 Twin City.eeevere 128 7% “ . 74X
75 - . uz» 73 " o 15K
24 “ v 18 150 o o 15
25 Duluth Com. vuoses 18y 10 ” oo ¥
100 Detroit Ry.. 87 200 » .
25 Toledo Ry.eoeeess 4K | 375 o o 1
175 g . 10 o . 15%
25 L o AKX | 13§ . )
25 Montreal Power..... 101% \ 1co Dom, Steel P..... 1€0
50 e .. 1otk 10 ” .. 100
76 Ko & Ouvverpneens 108% l 50 S .. 100
25 Dom, Steel Com..o 75 g0 Dominion Coal,.os 141




1006 INSURANCE AND mmmcs cmzomcm Avcust 22 1902
" ot ittt ¥

The gross traffic earnings of the Grand Trunk, Week ending. 1900, 5908, 1903,  Increase

AUg: Feooornos 36,614 39,780 44,132 4,352

Canadian Pacific, Duluth, South Shore & Atlantic il 39,229 39,688 4,653 2,965

railways, and the Montreal, Toronto, Halifax and

2 " ye_ 2 . TORONTO STREET RAILWAY,
Twin City and Winnipeg street railways, up to the

. s Month. 1900, 1901. 1902. Increase

most recent date obtainable, compared with the cor- {‘";:",m $uspo  $ :"'651 Py 13138 ,:;:g L
g1 i 1 ebruary.. 103,954 09,51 127,981

responding period for 1900, 1901 and 1902, were as | (eRIAD b 1 gy Sot B¢ w8

follows: April. ... 107,199 123, 132,047 9,041

May ... 18430 127,961 Ns.m 17,614

GrAND TRUNK RAILwaAy. }une. ln 8 138,154 132, Dec. 5,888

uly. «oue V133 149,631 162,472 12,841

{ August.., . 153.

Year to date, 1900, 1901. 1902, Increase ek, lsl.qu o

July 30.eee.e.. 15,202,081 $16,041,748 $16,030,050 $898,210 | Gooper | 126,538 158,514
November, 128,549 130,616

Week ending. 1900, 1901, 1902, Increase | December, 127,046 145,398

Aug. Jieeen oo 537,076 565,144 584,810 18,666
Thooienns 503,109 591,970 611,846 16,926 Week ending. 1900, 1901, 1902. Incresse
July Teeeseses 3:.:3= 35675 3:.947 3272
. PR Boee 27,854 37 35,550 541
4 CANADIAN PACIFIC RAILWAY. ’é'.ef’ et 36 Dee. I:”-;

Year to date, 1400. 1901, 1902. Increase 38,435 45,514 §6,1¢7 10,293

July 3t.eeimsnes $16,478,000 $17,238,000 $20,693,000 §$3,365,000 30,216 34,226 38,338 4,112
25,418 31,482 35,900 4,118
Gross Travvic EARNINGS
Week ending 1900, 1901, 1902, Increase Twin C 11y RAriD TRANSIT COMPANY,
Avg. Tesssoces 465,000 668 000 771,000 103,000
aoee vone §71,c00 701,000 773,000 72,000 Month, 1900, 1901, 1902, Inc,
. $217,252 0134.«6 $270,485 $36, .22
NET TRAFFIC EARNINGS, 197.366 213,884 243,150
222,342 uo.ﬁu 277,575 36,9,
Month, 1900, 1401, 1,02, Inc. ’IS.%:Q !30.4;4 261 45 3|,ool
ADUATY, .o cesee 9 691,570 § 648,106 $820,461 172,26 223,005 295,153 45,290
zlvrul’ry 622,732 620,680 674,101 ' 753:6&{ 237,197 26'4 308,131 31,517
March 5 799,101 948, ‘3‘3 1,054,915 106,580 247,659 8 4336 335,715 47,379
T R 1,027,068 1,180,808 1,291,706  1j0,8¢8 | 2 252,695 281,224
“':; - . 1,079,670 1,010,284 1,166,891 156,608 September,..ovss sons 1oee 270,093 306,470
.y 1,057,805 1,121,432 846,737 Dec.274,695 Qdohtr.... eesssssnsese 2 269,193
Y vssin s Kon 884,374 1,008,867 November.ssssessseeess y2 266,
August s voewenes 1,054,476 1,305,632 December,ese cesessnsnne 255,370 292,576
September ...ves 1,058,700 1,352,732 " L
October ,ovvee ot 1,075,174 1,467,039 Week ending, 1900, 1901, 1902, Ine.
November ... ... 106 548 1,440,878 Aug. J.veese sanssnnans 57,129 63,130 114 9,984
December ...o.o 1,438,365 1,568,691 R Nt s SO - (< o
Total ..cues 11,857,583 13,760,574
i Havirax Evrectric Tramway Co., LTD,
Durutn, SorTH SHORE & ATLANTIC, Railway Receipts,
Month, 1900, 1901, 1902, Inc,
Week ending. 19¢0, 1901, 1602, Increase ]um.ry TP T '?‘:: s ?:“ sl°,;6 ‘l.ul
AUge Tovvioee . 52,15} 51,455 56,847 3,402 = 8,082 042
3.7?‘ 9.«? 9.7:‘: iu
i acnancl , 389 937 10,0
WINNIPEG STREET RATLWAY, 9":’25 9,467 II:IIG ' 6‘9

Month. 1900, 1901, 1902, Increase :;:9 4 ::'33: 'l:"i: ;JI
Seplember, ... $22,459.51 $2¢,504.29 $3,134.48 ’ 14 16,330
October . oo o0 2572597 26,504.16 778.39 | September........ 15,761 16,547
November ...u. a8 067,37 31,512.47 2,545.10 | October.ose.eesvssvonss 10,99 12,581
Decembet....... 3141132 36,780.29 5,33897 | November.....eeeveees. 10, 9,675
JANUATY tas vaes 24,878 26,313.09  $32,059.99 §,726.90 | December....iiis vonsid 10,345 10,645
Febrnary.. coeee 2246230 24,7791 27,315.32  2,536.21 s
March.ooe cooee 1I8,856.65 21,1200 27,484.26  6,362.16 Week ending. 1900. 1901, 1902, Tnc.
Apriliaseenianes 16,135.08  19,64068  36,71062 7060919 | Aug.  T.iieinrenniens 3165 3,660 3,562 Dec. 98

B4 000 cessissce 3,375 4,019 4,361 342
MONTREAL STREET RAnLway,
Lighting Receipts.

Mon, 1900, 1901, 1902, Increase 1900 1501 1902 Inc.
January... $ 136,334 $ 142,886 $ 153,174 $10,488 ADUATY oo vvenvannane $9,58 $10,716 12, 2,2
Februacy.. 122,510 126,099 1:3,159 s1to {'ehvunry............ g,g_;:; :‘13 9::: $ '.E:
March. ... 129,212 140,870 154,895 14025 | March.ooiiuiiniinnes l. 37 1392 9,207 81§
I‘A';ml..--. 131475 144,121 152,525 S,4cq | April ceviiaininnen 39 8,092 0,066 974

aY caien 161,540 160,612 193,902 13,290 6,1 2 8
168,244 180,170 182,875 2,508 v 2; - o ":o's:
171,332 177,483 194,194 16,011
173,584 179,556
161,526 182,584
158,444 164,17
146,913 153, 8

147,979 156,701
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STOCK LIST

Reported for Tue CanoxicLe by R. Wilson-8 mith, Meldrum & Co., 151 St. James Street, Montrea!.

Corrected to August 20th, 1902, P. M,
A i : if 3 T e v R ‘7 Revenue N »
Per ce e Par [Market Closin
BANKS capital | capitar | Resorve |"op ot ™| value | vaiue | Dividend por cent. on ppic. + | When Divi'end
v subseribed | paid up, ‘4| to paid up |of one | of one h:lrl y:u | :";::‘::"‘ (per cent payable,
Capital.p |share, | share y prices. Ul par;.
= iy — | — - s
] 1] ] [ ] ] $§ |Per Cent. PerCent, |[Asked. Bid.
Britieh North Amerfea. ..o vuiiis 4,866, 4,866 666 1,776,333 36.50 43 3 o April Oet.
Canadian Bank of Commerce. ......| 8,000,000 ¥,000,000 ,000 25,00 80 8 June ee.
Commercial Bank, Windsor, N. 500,000 350,000 60,000 17.14 4 Mar Nept,
Dominion .,....... . 2,500,000 | 2,500,000 | 2,500,000 | 100.00 80 n' « | Feb.May \ug Nov
Townships .... X 1,040,570 050,000 64.00 80 t vive oer [January July
Exchange Bank of Yarmouth. . 200,000 ( 264,071 0000 1510 7 | y | .| Pebroary Aug.
Halifax King Co. covavinns o ,000 600,000 500,000 R3.34 20 o February Aug.
Hamil . 2,000,000 | 2,000,000 1,500,000 75.00 100 b June ee,
Hochelaga ... 1,000,700 | 1,806,000 750,000 39 €0 100 3 «ov |Jdune Dee.
Im) cear seseie e 2,600,000 | 2,125,000 K500 100 5 coer o [June Dee.
14 Banque Nationale . oos 1,430,550 350,000 24 46 30 3 weer aees|Ma q
Merchanta Bank of P.ET ... 013 | '300,013 1765000 | 6833 | 3344 4 Jana 5:7,’
Merchants Bank of Canada, . ,000 | 6,000,000 | 2,700,000 45,00 100 ai 48 160 June »oo.
M ' . 2,800,000 | 2,600, 2,150,000 86.00 50 4 foe - April Uet,
M 12,000,000 ,000 200 L] 3w vees 406 |June Dee,
,000 100 [ . veesfJRDUAT Jal
100 ‘ Yo |Pebranyy  Ang,
100 2 ’ [June e,
Ottawa . . 100 4 . |dune Dee,
People’s Bank of Halifax. ......... 20 3 v+ (March Sept,
's Bankof N. B..... 180 4 January
Provinelal Bank of Canada 100 13 veiss 40 “
i | | ey b
2 seee 17 ebrua Aug.
80 5 = e e i.\ynl " o‘.&
100 2% e wor [April Octy
100 3 wv wes |Februar; E
100 s&1t | 440 vees 260 |Tune Dee,
B assrsbes 6008 100 3 wees wes |June Dee,
Union Bank of Hallfax. 80 [....... ] l os3 Feb, Aug.
Union Bank of Canada,. 100 | 190 00 :. 40 4 r:l-rnu, A::,
Western, ....... couns e 100 . 3 June Dee,
YAIMOULH . ¢ vovvrerpnnnnrss soee oo 7 v . Feb, Aug.
l
b
MISCELLANEOUS STOCKS,
Bell 1 910,000 25,63 100 | 167 00 b od | am
Canada 100 | 66 00 1 | T ’
Canat ol M b % | #E | 1m0 e Apes ot
Ry : ! vomasa| sars | 100 (16800 | pekry| 470 16x 1641 Jan.Aplduly Oct.
Detroit Electric St. ... . 100 | 87 00 1w | 4 87 suy Mh.June Spi. Dee
|
Dominion Coal Preferred. . 100 |... ‘
:“ Common . o 100 | 143 00
Domiuion Cotton Mills . 100 o "o
Dom, Iron & Steel Com. . \ 100 76 76 |
do P .. 100 | 100 w0 3 \ 700
Duluth 8. 8. & Atlantie veses | 100 | 1850 &
do P veee | D00 Jeor een
Halifax Tramway Co . 00 | 100 | 11100 | nye 408
Mamilton Klectric 8t. C Bt i W Lives ovs r i
do Pld ... 2,200,000 | 2,260,000 29,000 N I (0 E | = 3
Intereolonial Coal 00........... | o0 wo0) | b oasi | s
do Preferred, 260, 219,700 90,474 | 12.06 ) P i'e
e 24" 0 cer oo Mardun Sep. Dee
1 306 100} 101§ Feb MayAug. Nov
133 ;r 367 20 278 Jan Apl. ul.Oct,
o LRl LU L
T P - £ - == Eies
Nova Scotia Steel & Coal Co,, Com 3,000,000 ’o 4§ 380 14y 113
Prd....| 108000 I Sy be
Oglivie Flour Mills Co ... o 1,280,000 ’ . o .
do P, . 2,000,000 7 L) 00 300 Lisiiesae sacsinoves
Richelieu & Ont, Nav. Co .. 2,506,600 .1 ) 6 100) 1081 May  Nov.
St. John Street Rallway. ... 798 L B L) 130 116 Mar.Jun.Sep Dee
Ry & Light Co. . . I R AT
£.10 14* 408 123 122 Jan. Apl. Jul.Oet
w4 | 2 3w 125 127) Fob Aug
o veee e |[Dee Mar.Jun Sep
e ’ ay Nov,
1 an wee 142 Apl..lul,. Oet,
‘ Jan'y,
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STOCK LllT—Conll-Ied.

Rate of
Interest| Latest
Amount When luterest Date of*
BONDS Where Interest paysble. uota- REMARKS
. avam | uendieg|  dee el AT B oot e
cmmuc-wgmd_ s l}mm.mi“j:,‘,- 1APL|{ New York or London....... ... [rons., 20 | 5
Canadian Pacifie | Grant 5 :.m% [14pl" 1 Oet. mmhuc::lwimun‘m ‘ L:nlm’ | 1 Redeemable at 110
Oan, Colored Cotton Go. ... [] 2,000 2 Apl. et. ontr ontreal ... .. 01
Cannda Paper Co | 8 l 200,000 1 1 May 1 Nov. Merchants Bauk of Can., Ionm.l' 1 May, 1917 | ...
HBell Telephone Co . s | 1200000 | 1Apl. 100t [Bank of Montreal, Montreal .....| 1Apl, 1925 |........
Dominion Coal Co ... s Ly RS 2,704,500 | 1 Moh. |s«r. Blnkoflolnn‘l Monm-l ..... | 1Meh.,1913..| 111" |Redeemable at 110
Domirion Cotton 00 ..o ov covve | W £ 08200 [ 1Jan  vdulylin o tden1me L Redeemable at 110
|
Dominton Iron & Steel Co.. .. . .. | 8 | # 5,000,000 |1 Jan 1 July|Bauk of Montreal, Montreal . |1 July, 1929.. 92 |Redeemable at 110
| | & ncorued interest
Halitax Tramway 00 oo o ] $ 600000 1Jan, lJnly Bk, of N, Seotia,, Hal. or Inuul 1Jan,, 1916 |....... Rodeemable at 105
1 nteraolonial Coal Co L] 34,000 1 Apl 1 Oet. 1 Apl.. 1918.. 1064
{"lm-mldn Pulp a 13 l.‘.llb,l‘:ll Cesssneesineeene R oo 108
onl.mm.nrv!ulum ! b 1000 000 |, aean ses B TR T T T T T LiT LLLL LR ]
Montreal Gas Co.. 4 \ %80.074 | 1 Jan. 1 July Company's Office, Montreal. ..... Louly, 1981 [
o b By 00 e e 8 | | LM AN {mankot Mot onten B | ||
“ “ " i o 1500000 | 1 May 1 Nov. “  Montreal. . 1 May, 1922 107}
Nova Seotia Steel & Conl 0o, ... 6 | 2000000 1Jan, 1July i.‘..“‘\'i'.'..'.':'p'&.l"\'«".'.'i or 1.-:...:" 1 July, 1981, [« e |
Oglivie Flour Mills Co < 6 { 1,000,000 | 1 June 1 Dee.| Bank of Montreal, Montreal ... 1 June, 1932 ll(.-dumllul« st 115
jo's iHeat & Light o~ | after June, 1912
—"\-‘l Inruu‘:‘ ..... . 5 | § 700,000 1Apl 10et {lhxul Bank of Canada 1AQ un 20 ‘wu w1
ond MOTLEREe ......cov oon 5 i 100,000 alifax or Montreal ... .. . voss:fosasess
Riohellou & Ont. Nav. uo ,,,,,, s | 471,580 | 1 Meh, 1 8ep A‘loulrul and Londo Moo o 1 Moh,, 1915 103 Iuﬂ.omlblo at 110
Koys! Electrie Co, ... 2 5N 4 | B |§).un 1 Apl, 1 Oct.| Bk.of Montreal, Mont'l or London Redeemable at 110
8. Jo:luu.“ll":y b \ s 'r"?»':::f :r-y Il:l-o‘v’ Bank of Montreal, 8t. Johu, N.B. 13 it '.51" ,.a.‘.'., .‘.=:
Toron 5 0, o N
y o | s | lgs Fob. 31 Aug “ Bank of Seotland, London ... |sy Aug: 1921 108 yoarly
Windsor Hote . 4 340,000 | 1 Jan 1 Joly | Windsor Hotel, Iolnml seses 2 July, 1912 ...
Winnipes ltl-- Rireet allway 1) 1000000 | 1 Jan tJdaly]| oo . 1 JJan. ,
To |Mu Ky A 1 I‘hl‘ o ] |llll::; ‘l :.n } l'u:\ : 'Inlly :')ll
. '. w50 an uly'. uly, 1909
l ‘000,000 | 1 Jun, 1 July 1 July, 1009
Heap OFFICE - - - TORONTO

OFFICE FURNITURE

WE MANUFACTURE AN UNEQUALLED LINE OF
ROLL-TOP DESNKS,
FLATTOP DESKS,
TYPEWRITER DESKS,

OFFICE AND DIRECTORS TABLES
ARMCHAIRS,

TILTERS,
TYPEWRITER CHAIRN,
OFFICE STOOLS

WE AR. THE SOLE MAKERS IN THE DOMINION OF THE

“MACEY"” Sectional Bookcase

This Bookcase combines in the highest degree

— CONVENIENCE, BEAUTY, SIMPLICITY —

THE BEST DEALI.I KEEP OUI COODS IN STOCK. INS IST ON SEEINC THEM.

BABCOCK & “WILCOK LI, ™ oot e
THE BABcocK 4 wiieoX BOILERS

Are the MOST BUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES.

TORONTO OFFICE, 114 KINC ST. WEST
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New York Stock “Exchange Quotations
Revised every Wednesday, by CUMMINGS & %o., 20 Broad Street, Now York City.

—_— e L
| | 4
\ Last | Range for 1901 \ Rnnp for 1902 | '-h,:d..l;‘u,‘ ug. 20
Capital |Dividend,  Date | Highest | Lowest “ Highest Lowest ‘ BId | Asked
— o — | ——— |[—— { -
Ameriean Car & Foundry Co o l sy | om | W 3
ean Y 00000 002 30,000,000 | May, 1,'02 b | 3 1 3
American Car & ro\mdry Co,, Pre M 30,000,000 | l' M:; 1,02 B9, v 85, | w2 w‘
American Locomotive Co. ..... 25,000,000 | seneveeseseees K‘t "?! 364 20 l w' | @
American 8melting & Refin b 000 | . 9 l 49 4 0) | o
American Smelting & Refining Co., Pref'd . 50000000 1} 104 I ™ % ' i | (28]
American Sug .| 36,968,000 1 July 2, '02 153 Al 130 118, 1324 183
Atehison, Toj 102,000,000 | a' Jure 9,02 ol m M N‘ "‘l 02
Atchison, To‘ 114099,500 | 24 | Feb, 1,002 108 1 1034 04 102 102
Baltt ‘ sTs7e000 2 Mar 802 14 81 12 101 10 100
Baltimore & ohlo, 59,227,000 2 Mar 8,'0 [ 83, 0 93} 9 [ L)
| 1ooklyn Rapid Transit Co...o...ovoevncnaseees| SKTIOO00| 0 (oo eenss | 8} 55 2 60 o | o
nada Southern 1 Feb., 1,°02 89 B4 i 8O, 89 | Wy
u_tai of New Ji May 1,'02 145 s 180 \
an Pacific . 2, Apr, 1,03 1n 87 " 112, 1301 13‘
U e ave & Oblo ’ Nov, 27,'01 ' 2 o7 @O by ’
R B AN viitse ssssniosins ' rEgR 50} P ©j 3 W | .
Chi & Eastern 111, . 3 July 1,%2 140 0 2204 lu‘ vere
Chieago & Eastern 111, Pref'd. 1} |July 102 138 1204 151 137
Ohieago & Great Westorn ... v lvabsebenasaens an | 16 . ;24 y e
Chieago, Milwaukee & St. Pau 3 Apr. 23,701 188 | 134 1 |
C-hlcuo, Rock Island & Paelfic. ... ..oovooon | 50,902,400 1 Ma 2 175, 116 ‘ 162 183 188}
Ghioago, St. Paul, Minn. & Omaha ... . ... ﬂ%}m; 1 Fevy n' 01 146 "‘ 10 o l\
Chioago & Northwestern ........ 89,116,300 3 |July 1,'02 S 168, W44
Chicago Term. Trans. ... .. o 18,000,000 | 3 10 15} P ‘ 23
Chieago Term. Trans,, Pref'd.... ... v oon 17,000,000 | | 574 28 | 0} LI 4
Cleveland, Cincinnati C\Imo & St. Louis 28,000,000 | 2 10 2 108 054 wsl | 06
Cleveland; l.or n & Whee ra 5,000,000 o7
Colorado Fuel and Iron 000,000 1 136§ Ll 110} L) 8 | «3}
Colorado .%nl.lnorn 30,996,000 15 6 35, 14 My | Y
Commercial Cable ., 1 189 168, 160 | 160 160 ‘
Detroit Southern, Com.. 17 4y 23} 13 23 | 2
do. Pref'd . X 40 4y 33 ] 42
Delaware & Hudlo- cuul 000, 1 1 1 1844 170 179 179
Delaware, Lac, & W 26,200,000 |i 268 188, m 263
Denver & Rio Grande R R Co. 88,000, 53} 29 90 4 LI 19)
08} | 80 w4 8 o 9%
% !. ui \ 4 » ml 10 191
o ! 35 90 40,
13} w | :‘ ﬂ { 65 60} z&
629 3, 65, ‘ 61 By
Hoolin esessns 2 7, 40 106 | 6 0 10
{Mu‘l{ !3'-‘.}"““\ 'i 't m’ 171 137 ‘
lwa Central, Com . ug,m 43 21 ol ay
do. Prof'd . 5,613,100 | LL) 90 7 2t
Lake Erie & Western . 11,840,000 76 ) n o4 2] ]
Island 12,000, 1 o 9§ | 78, 86
uon vmot m.ﬂl’ 2 mj 76 152, 102 187 168,
anhattan i 48,000,000 ' | .lllly 1,'n 1 83 140 7 | 1s 138
Inlmpollun mot II! | July 18,02 | 177 150 174 6 . " 148
Mexioan Central | arevne] 12} a1y [ 0 2]
Mexican National Certificates ... a 3 A W i
Minn, & B 5 1m o1 16 106 113 13
Minn,, 8t, ’ 15 65 v 0
Missouri, \ 18 824 82 82
Missouri, Kansas & Texas, e sxerat) :‘ 81 oy 51 [ [
Missouri Pacifie . | Jan. 20,02 134 69 ey | 6 o *
);n ;or: téo:lcnl m it n | July 15,02 |7:§ |iu.| 1:1! |‘ I
ew Yor! ongo, ul . ’ .n b
do. 5 ol 10 1244 nr |
do. o 3 | ) a7 100 L
New York, Ontario and Western 58,113,900 | o) H‘ | 32 | esns
Norfolk and Western .. X 1 June 20,01 | 61 “ 7 56 | 704 70§
Norfolk & Western Pref'd. 000,000 2 Feb. 21,'02 2 w2 98 90 \ v [
Pennsylvania K.R. 202,178,460 3 May ll, 02 | 161 lﬂ 61 w | . Sou
PRCIBE MBML . o0oooavesssssres sessssansaserisaee 20,000,000 | 1} Dee. 1,'09 u! L] 30y Wy "
ding.... . 69,900,000 ' 24y ® 83 } i} (2]
, { 2 65 L 7 Ko
.4 38 " 60 73 m
3 " 1254 ¥2
3 51 141 30 e
|
i L b3 80, 8
1 u‘ wg bl 7u‘ 7
16 0 2 ui 88y
n 74 85} 1 ™
" 734 8}
18 " 31
P~ 53 ke 58
. 1 3y 18 30 D
3 e 28 " 35 u! 46
Twin City Rapid Trausit . 2 @) 128 107 1 1289
Union Paeifie,. ... 2 6 1104 99, 108} 1
Union Pacitic, Pref’ 2 8y ™ 108 1"m
United States Steel.. ... 1 4 36 I Ay 4
United sm- ﬂhol. Pref'd. 1 [ LU 57 o,
Wi P ” 1y 33, 21 38, 33
48, 41 45
o [ ul
%
Lod 634




THE CANADIAN PACIFIC

WAY COMPANY.

RAILL-

Dividends for the half-year ended
aoth June, 1902, have been declared as
follows

On the Preference Stock, two p.o,

On the Common Stock, two and a
halt p.e - '

Warrants for the Common Stock
dividend will be malled on or about
1st October to Shareholders of record
at the closing of the books in Mont-
real, New York and London respect:
Ively.

The Preference Stock dividend will
be pald on Wednesday, st October,
to Shareholders of record at the clos-
ing of the books at the Company's
London Ottice, 1 Queen Victoria St
London, E.C

The Common Stock Transfer books
will ¢lose In London at 3 pam. on
Friday, 22nd August, and in Montreal
and New York, on Friday 5Hth Sept
ember. The Preference Stock books
will close at 3 pon. on Tueslay, 2ud
September Al books will be re
opened on Thursday, 2nd October.

By order of the Board,

CHAS. DRINKWATER,
Secretary.

Montreal, 11th Aungust, 1902

YWANTED. By a leading Fire Insur-
ance Office, a Special Agent for the City
of Montreal. A man already controlling
a fair amount of business will be_liberally
dealt «with.

Address : General Manager,
P. O. Box 2353, City-

WANTED. A first class British Fire
Insurance Company, with a good Toronto
city business, wants an active, experienc-
ed and capable agent for the City of
Toronto and vicinity. Address stating
qualifications, S. T., Curonicre Office
Montreal.

EASTERN TOWNSHIPS BANK

(ESTARLISMED | KOW)
Capital Authorized, $2,000,000. Capital paid up, $1,742.638
Reserve Fund, $1,080,000
Board of Directors :

R, W. Hexexen, President | Mon, M. H, Cocunaxe, Vice President
ISRAKL Woon, J. N Gatww, No . Toomas, G STevess, O, B, KaTnax
MK Beowx, KO, J. 8, hln HELL.

Head OMce: SHERBROOKE, Que.

Wy, Fanwre, General Manager,

Branches - rovince o
Montreal, Roek Island, Granby, l M E
Waterioo Conatiooo k, Hunt st uyuillh,
Cowansville, Kichmond, Bedtord, Ormstown,
cof B.0. . Grand Forks, Phonix, I Windsor Mills

Agents in Canada : Bank of Montreal and Hranehes A s i London,
Nattonal Bank of Scotiand. Agents in Boston : N Eschange
Agenis n New York i National Park Bank.

Colleotions made at all accessible points and remitted,

INSURANCE AND FINANCE CHRONICLE.

Auvcust 22 1902

—

The undersigned, having well established and
responsible agents in the towns of British
Columbia, is now open to accept a General
Agency for a first class Fire Company, and
to arrange for the transfer to it of the entire
business written by him for the Imperial In-
surance Co. Ltd. in Victoria and other parts
of the Province, ROBERT S. DAY,

Victoria, B.C.

HARTFORD

ESTABLISHED -~ - 1794,
HARTFORD, CONN,

Fire Ins. Company.

CASH ASSETS, - - $10,004,607.55
Fire Insurance Exclusively.
GEO. L, CHASE, President,
».C. ROYCE, Secretary. THOS, TURNBULL, Assistant Secretary
CHAS. E, CHASE, Assistant Secretary.
H. A. FROMINGS, Montreal Manager, 12 Hospltal St

TEE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

——HOTABLISHED IN 1863 ——

Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - . 334,083.00
POLICIES IN FORCE, 28,197

Intending Insurers of All classes of insurable proper.y have the option
uenting st STOCK RATES or on the Mutual System,

CEORCE RANDALL, FRANK HAICHT,

President, Secretary.
JOHN KILLER, Inspector, JOHN SHUM, Vice-President

PHENIX
INSURANCE COMPANY

OF BROOKLYN, NY.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent
NEW YORK.

THE GROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, President.
JOMN CHARLTON, M.P,, Vice-President,
GEO. H. ROBERTS, Managing Director,

DIRECTORS FOR PROVINCK Jr QUEBEC
Hon. Henri B, Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Mark'and Molson.

STANLEY HENDERSON, General Manager, Provinee of Quebee,
Ofioes : Victoria Chanbers, 238 McGil) St., Montreal,
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National Trust Company The nEu ANc Lgan an'c‘l Savings
L ED. ompa
Capital, 81,00¢;000.00 Reserve, $280,000 00 B ONPAR,oy
MONTREAL o :%,:.!gﬁ,;ﬂ‘ — 84 KING STREET EAST, 10RONTO
President, Hon JOHN DRYDEN. Manager, J. BLACKLOUK
| SN T ?,:':"’.,',m";:::: Ef“::""'“' Vice-President, JAMES GUNN, Fra. Fecretary, W, N, LOLLAK
2. A» ?w of Bonds and Private Settlementa. BANKERS:
i; 2& ;',2:‘{::.53’;;{{;‘,’,{;"07“3,2;‘;‘,‘: ;’,‘,j‘;"‘;,’,‘,‘:“’“‘- IMPERIAL BANK OF CANADA. BANK OF NOVA SCOTIA.
nves L N
B 4% begiura ot Yok for.olat Soek Compani. PROGRESS OF THE COMPANY.
k :: -“m‘:{a:‘.:r‘u‘ Securities, ote. Fnding Dee. 31, I’ully. paid, Total Assets, Earnings,
— .
183 St. JAMES STREET, MONTREAL, I gt § 50508 00 %
Conespondence and Interviews invited. - 1 -ty 71
A.G. ROSS, Manager. | §} % I3 il ed
I!y an order of the Lieutenant-Governor in-Counoll, dated July 10, 1901
the Company is nothorized to issue PERMANENT STOCK in shares of
10.00 emch, These shares are now offered for subseription at & Premiun of
NOT YET e
Muny wrwnll “"t' «-u:u ;-r;vwny‘ I;lmt l'l" lholnmﬂ Ih:i 'I'he Tn].st and Loan Company
:::o":tlrl;;ll:”llk::-yml:mr‘le‘ '\::: :Iwnll‘heyu:w:‘;:e:::l- OF CANA'DA
ulating their wealth are very often frustrated. Send INCORPORATED by ROYAL CHARTER, A.D. 1845,
Jour addrens or el At e e S, which Wil &
enable you to draw up your will without 'Any Irvubl!'l &.l::.'.ploi:b'.:‘:'lbn:d".'; o - I 535'3()0()%’%%3
TR Pald up Capltal - - - 1,581,666
The Trusts & Guarantee Company, Cash Reserve Fund - - 864,612
LIMITED, Money to Loan on 'I'I..I: l'n’!neland Surrender Value
o e Policics.
Capital Subscribed . . . . £2,0C0,000 Apply to the Commissioner,
Capital Paid Up . - . . . 500,000 Trust & Loan Co. of Canada, 26 St. James 8treet, MONTREAL
Office and Safe Deposit Vaults:
14 KING ST. WEST, TORONTO. SAFETY
HON. J. R. STRATTON, President. . A :
P COTTER, . ¢ Memegwe, Is the First Consideration of Cautious Men and Women

Bafety Deposit Vaults, Special Department for Ladies.

For the sum of Five Dollars and upwards you can place

BON DS “ror— PERMANENT | 2007 'S0Vl véytaa e ik ot ‘Thett of bire.
INVESTMENT TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall

Including GOVERNHENT, lUNICIPAL AND g.u:;ne‘lclull:.n is respectfully called to notice that this Com-

CORPORATION BONDS T O e chtor Undar Wills, Reginirar o
. re n Civil Cases, Executor Under s, Registrar or
THE Transfer Agent for Corporations, and the Investment of Trust

3 Money under the direction of its Board, Company Guarintee
LOAN '

Centra AND MONTREAL TRUST & DEPOSIT GO'Y,, 1mor woTae oame v
|
Canada cowpany

O
TORONTO, CANADA. 50\

ROYAL-VICTORIA LIFE| DEBENTURES

Issued from one to five years bearing 5°), Intorest,
ble half-year!

I n s u ra n ce C O m pa n y "A.ﬁ-th‘ lulormu(’on for the asking.

Write To-day,

=== =

CAPITAL, - T $1000,000,| ®tandard Loan Company
24 Adelaide Street East, TORONTO,

Head Oftice, Place d’Ar mes, Montreal. " ALEX. SUTHERLAND, D.D. =« « -  PRECDENT.
W. 8. DINICK, - MANAGER,

BOARD OF DIRECTORS.
President: JAMES CRATHERN, Esq.

VICE-PRESIDENTS :
ANDREW F. GAULT, Esq,, and Hon. 3. J FORGET.
Hon JAMES (/BRIEN, Hon. ROBT MACKAY,
JONATHAN HODGSON, Esq.

DAVID MORKIUE, Esq
SAMUEL FINLEY. kaq H. N. BATE, Fsq
Rev. It. M. WARDEN, D.D. GASPAKD LeMOINE, Esq,

MEbicaL, piRsoToR: Assurance Company

T.G. RODDIUK, Esq M D, M.P,F.RCS.

Geperal Manager : DAVID BURKE, Feq., A LA, F.8S. CAPITAL - $10,000,000
The new hulnﬁ lc;rln:o first six mouths of 1902 shows & large increase ESTABLISHED 1824
over the same period of last year, o
Securlties deposited with the Domuion Government excoed all 1al fli- Head Office. Manchesier, Eng,
fes to polieyho'ders,

Agents doalring to represent this Progressive Comnj with up-to-date Ounadian Ssanch Nesd %y TORONTO.

|

rn‘o‘rluun:no‘. o tepresent this Progromte i The HEAD UFFICE, | JAMES BOOMEK, T. D. RICHARDBON,
ONTREAL Manager, Amistant Managet




102

INSURANCE AND FINANCE CHRONICLE.

AuUGUST 22 1902

g e —

“ The Oldest Scottish Fire Office -

ALEDONIAN

Insurance Co. of Edinburgh

FUNDS OVER $11,000,000.
MEAD OFFICE FOR CANADA, - - MONTREAL

Lansing Lowls, John C. Borthwick,
Manager, Becretary.

Total Funds in Mand over $20,040,00

The London Assurance

A.D. 1720

180
of Years Old

E. A, LILLY, Manager

T >

CANADA ACCIDENT

ASSURANCE COMPANY.
' EAD OFFICE __ - . MONTREAL

A Canadian Company for Canadian Business

SURPLUS 80°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

R. WILSON SMITH.
President.

T. H. HUDSON.
Manager.

THE ...

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
nocorrORATED A.D. 1680. CariTaL, $200,000.

Home OfMce - Princess Street, Saint John, N.B.

OI*EOTORS.
HON, JOHN V, ELLIS, | ALFRED MAKKHAM
Presdent Pice-President,
HON. GEO A, OOX, J.J. KENNY

.J. KENNY,
(President Western Ass'ce Co.) (Vice-President Western Am'ee O,
ALEXANDEK P, BARNHILL, FREDERICK J.G KNOWLTON,

R WALKER W. FRINK

A, GOROON LEAVITT, Secretary.

SUN INSURANCE

OFFICE
FOUNDED A.D. 1710
HEBAD OFFICE

Threadncedle Street. - = London, Eng

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKQUE!‘. Manager.

This Company commenced business in Canada by
depositing $#300,000 with the Dominion Government
or security of Canadian Policy-holders,

r@r'ovideq(@aviqg& © ije
ssurance éoeie(g

OF NEW YORK.

Eowaro W. Scor tHresipent.
Tva Beer Coweany voﬂpoucv.\-\mus ano Aaewrsy

Acswre sepGeeriteon o m.;uu-n-ﬂ Bueiwt op Compevocn

aaay Asimy 1o rus Huaw Orrwe o oo o Tes Bewnves Guman Amere

J. HENRY MILLER, Manager,
13) Tomple Bullding Montrea!, Quebec, Canada

THE MUTUAL LIFE ofGANADI‘

Fgrmerly THE ONTARIO MUTUAL LIFE

Head Office :
WATERLOO.

Interest exceeded

Interest Ineome JDeath Clatms F wld] Death Claims Paid

For last year,
1901

$255,817.02 | $188,510.50 $67,306.62

Past five years |:'l.040.', 65 64] $848,62248] 101,44 8.1

Past ten years *1.701.879.82L1.48?.ll8.46 $213,761.34

Rince Compn
imce Compinyk, g7 996.07):2,182,471.88] $45,454.19

was org'zed 187(

CEO. WEGENAST,
Manager.

W. H. RIDDELL,
Secretary|

~0BERT MELYIN,
President

e

(Inccrporated 1876.1

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.
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Tmhe—_S]Ck[]CSS Polic;s of

THE

Ocean Accident & Guarantee

Corporation,  Limited

CAPITAL . . . 895,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any

“ GTRONGEST IN THE WORLD "

e EQUITABLE LIFE

ASSURANCE
SOCIETY

OF THE UNITED STATES.

———————————

DECEMBER 31, 1901,

Company. : ; ASSolS o o s b $331,039,720
%ﬂ’&'ﬂ»‘f Temple Building, MONTREAL | Assurance Fund and all
T other Liabilities . 239910678

ROLLAND, LYMAN & BURNETT, General Managers

BRITISH EMPIRE
el

FUNDS, - - - - - - $156:305000

Reserves based on the New British Offices
Om. ® Mortality Table, with 3% interest.

A. McDOUGALD, Manager,
MONTREAL

NORTHERIN

Assurance Company of London.
Eevasciswap 1836.
Capital and Accumulated Funds e 942,900,000
Annual Revenue from Fire and Life Pre-
miums and from Interest on Invest-

©d FUNMS .0 vovrvrmnamttiennannnissistens 6,658,000
Deposited with Diminion Covernment for
the Security of Policy Holders..............

238,000
OANADIAN BRANCH OFFICE .

1730 Notre Dame Street,
ROBERT W. TYRE, Manager

C. E. MOBERLY, Inapecior

Montreal

71,129,042
1,179,276,725
243,912,087
64,374,605

surplus .
Outstanding Assurance

New Assurance . .

Income . o . .

J. W ALEXANDER, President.
J.H. HYDE, Vice-President.

MONTREAL OFFICE : 167 St. James Sreet.
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

Capital Authorized - - 81,000,000
4 Subscribed, - - 500,000

THE EQUITY FIRE INSURANCE CO,
TO

RONTO, CANADA,

WM. GREENWOOD RROWN, General Manager,

ONE OF THE LARGEST FIRE INSURANCE
COMPANIES IN THE WORLD.

A. F. CAULT,
Chalrman,

i g < LR i .

LOBSES ADVUSTED PRONPTLY ARY L/SEARLY

“m oo

AVAILABLE ASSETS:
$61.187.215.

G. F. C. SMITH,

Chief Agent & Resident Secrotery.
MONTREAL

WM. M. JARVIS S8tJohn, N B., Ceneral Agent for Maritime Provinces.

OABLE ADDRESS
CHRONIOCLE

R. WILSON-SMITH

FINANCIAL AGENT

151 St, James Street, MONTREAL

SPECIALTY

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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Tosurance Compar y of Edinburgh, Scotland,
__SSTABLIGUSD 094.
Olg‘ul.-------oao,ooo.ooo
Asso - 44,763,437

To! e = & & w_»
Deposited with Dominion Government, - 135,000
Invested Assots in Canads, - - - = 2,108,20!

North American Dopsﬁﬁent;-ﬁ;f&d,-ann., U8 A.
JAMES H, BREWSTER, Manager,

WALTER KAVANAGH, Resident A'onl. Montreal,
MEDLAND & JONKS, - o Torounto,
A, . ARCHIBALD, L » Winnipeg

THE

Continental Life Insurance Company

HEAD OFFICE: - =~ =~ =
AUTHORIZED CAFPITAL, $1,000,000,

Toronto.

The Policies of THE CONTINENTAL embrace nnv{ good feature of Line
Qontracts, The 'remiums are onleniated to carry the highest Benefits if
regard to Loaus, Burrendor and Extended Insurance, while the linbilities
are estimated on & stricter basis than required by recent Dominion legle-
Iation,

Agenta In every District are Required,
CEO. B. WOODS, Coneral Manager.
JOMWN DRYDEN, President.

Excelsior Life w

One of the Best Companies for
POLICY-HOLDERSIand ACENTS.

Liberal and Attractive Policies. Absolute Security
Vacancies for General, District and Local Ageute.

E. MARSHALL, DAVID FASKEN,

Seoretary. President

in dealing with Dboth
Agents and Policyholders

JUSTICE and
SATISFAeTlon —fairness coupled with
invariable honesty of pur-

pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
answering of letters, prompt issuing of policies,
prompt settlement of claims.

Always a place for reliable, capable Agents.

Union Mutual Life Insurance Co.

m‘ PORTLAND, MA|NE-| 1848

Frod. E. Richards, President.
Ar_mw L. Bates, Vice-Prosident.

ADDKESS :

HENRI E. MORBIN, Cbiet £ gent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanads.
For Agencies in Western Division, Provinece of Quebee aud Fastern
Ontario, apply Vo

WALTER |, JOBEPH Managcr.

18) 8Y. JAmae SY - MONTRESL

FINANCE CHRONICLE.
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THE MANUFACTURERS
LIFE INSURANCE COMPANY

has proved by its annual report
for 1901 that it is to-day one
of the strongest Life Compan-
ies doing business in Canada.
Every modern form of policy
is issued at the lowest rates con-

sistant with

Positive Protection to Policy-Holders.

Business in Force Over $27,000,000.00

HON. C. W. ROSS,
President.

J.F. JUNKIN,
Managing Director.

Head OfMce-TORONTO.

Polieyholders and agents alike profit by a good selection. The
* unexcelled financial position of the Company; its large
gurplus ; its lulllr‘nlul'fli\it|l'll\lﬂ ; ite liberal policies and
its promptness in paying all legitimate claims make The
North American Life a most desirable Company for
both Active wen who will become active agents will find

it to their interest to represent

THE NORTH AMERICAN LIFE
1213 King St. W,, Toronto.

L. GOLDMAN, Secreiary.
Mesars. ALLT &

WM, McCABE, Managing Director
McCONKEY, Managers for 'rovinee of Qudbee,
NKoyal Insurance Buildiog, Place &’ armes 8q.,

MUNTREAL,
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« Qo far as is known no other Can-
adian company, and with one posi-
ble exception no United States com-

pany holds such strong policy
reserves as the CANADA LIFE

ASSURANCE COMPANY.”

The Insurance Prees,
New York, Feb. 26th, 1902

Established 1822.

National Assurance Company

Incorpontod by onnl ch-nov

CAPITAL - - - $5000000,

Canadian Branch:
Trafalgar Chambers, 22 St. John Street, Montrea
H. M. LAMBERT, Manager.

PHOOENIZX

Assorance Compary of Londen, England.
B.TABI.II.ED 1783,

Agency Establl-hed in Canada in 1804

PATERSON & SON,

— CHMIEF AGENTS FOR DOMINION—
HEAD AGENCY OFFICE

164 St James Street, MONTREAL.
Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Office for Car:n—d: TORONTO
JOHN B. LAIDLAW, Manager.
e———

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

Marine Insurance.

Exports, Imports, Registered Mail.
BOND DALE;& COY.

30 St Francms Xavier Street,
MONTREAL.

INSURANCE & FINANCE CHRONICLE.
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|NSURANCE COMPANY
Organised 1792. . porated 1794

North Amerlca.

F IRE . ;‘ PHILADELPHIA !M‘R"Vl'

Capital, = - - $3,000,000
Total Assets, g . .8 mo,on.an.eo

ROBERT HAMPSON & N & SON, Gen, Agts. for Oanads
Corn Exchange, - MONTREAL.

‘ IMPERIAL LIFE -

Is prepared to open agencies in the following places :

urance compnny
of Canada,

SHERBROOKE, STANSTEAD,
8T. JONNS, WATERLOO,
HUNTINCDON, CRANBY,
FARNHAM, RICHMOND
KNOWLTON, COATICOOK and
DRUMMONDVILLE.

A good agent in each placa may obtain a libera)
contract, but only men of good, character bus-
Iness ability and energy need apply.

E. 8. MILLER
X 260 5t. James St.

Provincial Manager,
MONTREAL, QUE.

wTug

RATIONAL LIEE ASSURANCE (OMPANY

CAnADA.

AUTHORIZED cmm. $1,000,000

llln Iopn Prn. R. H. Matson, Mang. Director
F. Sparling, Secretary,

Genera! Agents Wanted in every county in the

Province of Quebec.
Apply to Head OfMce, Tempie Bullding, Toronto
Montreal Office, |80 8t. James Stroet.
Bell Telephone 2140,

Which is the BEST Life Company ?

Provides |u||l security for ita policyholders
(see Gov't Illue Hook®),

pays its ¢ !uhn- most prompily (see Blue Book),
srues poligies without embarmsing ¢ conditions.
collects the lowest adequate premium,
guarantoes the most liberal surrender values.

earns the best rate of interest on its invest-
wents (seo Blue Book),

The Company Which

The Above Question and Apswers Describe

THE GReEAT-WEST LIFE

ASSURANCE COMPANY.

GOOD Contracts for GOOD AGENTS in GOOD DISTRICTS
ADDKESS HEAD OFFICE :

J. H. BROCK: MAN. DIREC) OR: WINNIPEG
Braneh Office Ontarlo,
ROBERT YOUNG, 8UPT: AGENCIES, TORONTO
Braneh Ofice Maritime Provinces,
A J. RALSTON. BRANCH MANAGER, - ST. JOHN
Branch Office Quebec,
JAS. LYSTER, BRANCH MANAGER, MONTREAL
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INCORPORATED 1833.

W \
SURANGE GoOMY AS

HEAD OFFICE - - TORONTO
OoLD

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - . -  $1,000,000.00
Total Assets, - - 1,776,608.46

Losses pald sinoce om;t-m. $10,046,617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.
President. Vice-President.
JOHN HOSKIN, K.C., LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M. PELLATTY

P. H SIMS, Secrelory.

How. 8. C, WOOD
K. W, COX
THOMAS LONG

EVANS & JONNSON, Ceneral Agents,
1728 Motre Dame Street, . - MONTREAL

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD AGCENTS TO REPRESENT IT IN THE
. . UNITED STATES AND CANADA...ccoeee

IT IS THR BEST COMPANY TO WORK Fomr
AND EMPLOYS ONLY @O0D AND
RELIABLE MEN

IT ISSUES ThE MOST ATTRACTIVE AND
DESIRAEL!L POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

e —

Experienced sgents who denire 1o represent this
company are invited 1o address GEORGE T,
l)BXTBR.Hunorlnlomlrn! of Domestic Agencies
Home Office

WESTERN

Assurance Company.

FIRE AND MARINE.
mcon;;;u'np IN 1881,

Head Office, - . - TORONTO
e
CRpItAl (..oovvi crrinianines srasiane $2,000,000
Cash Assets, OVer..... ..

Annual Ineome, OVer... ....
LOSSES PAID SINCE OROGANIZATION, $20,760.000

DINEOTORS !
Hon. GEORGE A, COX, fresident.

J. 3. KENNY, Vice-Prasident and Mamaging Director.

Hox, 8, 0. WOOD
GEO. K. R, COCKBUKN
GEO. McMURRICH
ROBERT BEATY

W. R. BROCK
J* K. OSBOKNE
H.N, BAIRD

e

Agencies in all the) priveipal Clues and Towns in Canada
and the United States.

** Without » Parallel In the History of e
Commercial Enterprise’
e THE A

LLOYD’S

PLATE GLASS
INS. CO’Y.

Of New York.

ONTARIO
ACCIDENT
INS. Q_O’Y.

ARRATT W, SMITH, K.C,DO.L
President.

ARTHUR L. EASTMURE,
Vice President and

W T. WOODS President,
G. M. OLCOTT, Viee-Prosident

©.E. W.CHAMBEKS,
Secretary.

Muunaging Director Head Ofce for Canada :
F.J. LIGHTBOURN, THE ToRONTO
Secretary Eastmure & Lightbourn
Head Oftice : Torouto Gen Agents,
BIC ——
THE c THE
REGISTRY QUEEN CITY

PLATE CLASS

AND
MIRROR COMPANY
Limited,
ARTHUK L. EASTMURE,
President
FRANCIS J. LIGHTBOURN,
Munsgivg Direeiv
CHAKLES GRAY,
Secretary

COMPANY OF

NORTH AMERICA
Limited.

LARRATI W, SMIT H,KC,bCL
President

ARTHUK L. EASTMUKE,
Viee Pres, and Man, Dir
FRANCIS J. LIGHTBOURN,
Becretary.

Head Office : TORON10.

Head Office : TORONTO.
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‘Employers” Liability
LONDON & . Assurancgmggrporatlon

LANCASHIRE

0f LONDON, ENGLAND.

The Original and Leading Liability Company in the Werld.

F l R E CAPITAL $5,000,000
CANADIAN COVEF NMENT DEPOSIT - 120,480

INSURANGE COMPANY MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Permonal Accident, Sickneas, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

Pheenix of Hartford, 'ELDER, DEMPSTER & CO
gy g R ST peee ~= ROYAL MAIL STEAMERS.
=Y \ BEAVER LINE.
|

Head Oflice, . MONTREAL. Regular Weekly Sallings Between

Total Losses 'l,’.lld il':;'l(‘:l:favn. n_— MONTREAL and LIVERPOOL
o ¥ May 15t to end of November,
Ization of Company Sae 993'626‘89 [ . 3%’.‘.'..:1"‘ r.:s—-“m i
| ST. JOKN, N.B,, and LIVERPCOL In Winter
Rates of passage ver moderate, ‘Travel lv{ the St. Lawrence route
’r

—=THE — | The Shortest, Safest and Most I'lrlunm?m-. ompt connection with the
| Rallroads at Liverpool for London, Paris, and all British and Continental

creat North Western Telegraph Co. | ™1 ber. DEMPSTER & co
OF CANACA 1 R wont Bires,or sy agent of he Compasy.

Direct and exclusive Cable Connection through \ POS’TIVE EVIDENCE_)
o |

Canedian territery with the Anglo-American, Chiee
and also with the French and American Cables. l ave building or atock

—— . \ PHOTOGRAPHED BY
Money orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the WM. qux“e.N.ds “S?A’M.O“'R“L
Money Transfer offices of the Western Union Telegraph Co'y PP QU
INSURANCE COMPANY

THE SISSIBO0 PULP AND PAPER COMPANY

Address all Correspondence 1o LIMITED
GEORGE E. FAULKNER ¢ 2
RGE E. FAULKNER “GROUND WOOD PULP" WEYMOUTH BRIDGE,
Weymouth Bridge, N.8. Nova Scotia
NMONTREAL OFFICE CENERAL OFFICE: MILLS:
C.P.R. TEL-BuiLDING WEYMOUTH BRIDGE, N-S- Siss1000 Falls,
R. WILSON'SMITH ,President, GEO, E. FAULKNER, Maneging Director, W eymouth Falls,
E. MACKAY EDGAR Secy. C. D. DENNIS, Accountant. DIGBY CO, N. 8.

Cable Addross “‘SISS|BO0." watking, A.B.C and Liebers Codos.

o, J. Cumannge. T. C. Delavan. | g 3¢, LIFE. MARINE. ACCIDENT.

CUMMINGS & CO. COMMERCIAL UNION

Members New York Stock Exchange,
20 Broad Stroet, New York City. Assurance Company Ltd. of London, Eng,

Now is the time to buy Cepital Fully Subsciibed - - =  $13,600,000
L te Fund (in special trust for Life Volicy Holders) 12,226,600

sToc KS | Total Annusl Income, exceeds - 10,000,000
5 T e o 80,000,000

——— T T 3 Total Assets, exceed - - -
; Deposit with Dom. Government exceeds - 600,000
Send for list of Properties likely to advance. HEAD OFFICK CANADIAN BRANCH:
List of 731 Notre Dame Street, - MONTREAL
Investment Securities J. MCCREGCOR manage

Upon application,

ﬂa»umuw licited in unrepresented distri
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ROYAL INSURANCE CO

FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager

J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company

Head Officg, ST Sl - Hamilton, Canada.
Capital and Assets i ‘ . ¢ : $2,310,026.68
Surplus to Policyholders . : . . 5 1,020,075 64
Paid Policybolders in 1901 . . . . 182,926.67
MOST DlllRAlLl roucv couﬂucﬂ
DAVID DEXTER, J.K.MCCUTCHEON,
President and Managing Director. Supt. of Agencics
H. RUSSEL POPHAM, - * ° . Provincial Manager.
anrnusum Ilﬂl e-e-

Standard Llfe Assuranco company

OF EDINBURGH. BOOTLANO

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS, oo s e s oo $6.,136,000

INVESTMENTS IN OANADA,  soossssse  cossmss  sssissess sssseess 14,930,000

DEPOSITED WITH OANADIAN GOVERNMENT, OVer o wessessse 5,888,000
Low Rates, Absolute Secunty, Unconditional Poicies.

Claims scttled immediately on proof of death and title, s@No delays. e

J. HUTTON BALFOUR, D- M. McCOUN,
Mecretlary.

Manager for Canada,
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A E. AMES & CO.

BANKERS - - TORONTO.

GOVERNMENT
MUNICIPAL

2} Securities

Bonds suitable for Deposit with Government Always on Hand

G. A. STIMSON & CO.
Investment Brokers,
Government, Railway, Municipal & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always
on hand.

24 and 26 King 8t. West, - TORONTO, CANADA

DEBENTURES.

Munielpal, Government and Rallway Bonds ht and sold,
Oan always supply bonds suitable for deposit with Dominion Govern-
ment.

S8TOCKS.

New York, Montreal, and Toronto Stoek purehasedfor Oash or on margin
and carried at the lowest rates uf interest.

H.O'HARA & CO.

3 TORONTO 8T, - = =~ TCRONTO.

Members of the firm—H. O"Hars, H_R. O'Hara (Member TorontoStock
Exchange), W.J O Hara (Member Toronto Stock Kxchange).

ANGLO-AMERICAN

FIRE INSURANCE COMPANY

Head Office - - McKipnon Building, TORONTO
r———————
AUTHORIZED CAPITAL, 1,000,000

posited with the Dominion Government

for the protection of Policyholders 5‘.634 .69
Security for Policyholders at 8ist Dec. 1000 = 496,45 90.78
Licensed by the Dominion Government to traneact the Lutiness

of Fire Tusuraace throughout Canada.

S. F. McKINNON, Esq.,
8. F. McKiunon & Co,, Toronto, The T, Long Bros, Co,, Collii gwuod
President, Vice-President.

ARMSTRONGC DEAN, Manager.

J. J. LONG, Ego.,

ESTABLISHED 1809.
Total Funds Exceed Canadian Invesimonts

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE CoO.
Deremers; {u(m‘ GEO. A: DKUMMOND
CHAS, F. SISE, Esq.
Head Office for the Dominion 78 St. Francois Xavier Street
MONTFEAL.
Agents in all Cities and §rincipal Tov ns in Canada
RANDALL DAVIDSON, Manager

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING - « = MONTRFAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallwe and Industrial Bends
and Securities BOUCHT and SOLD.

Investments sultable for Insurance Cemprnics and
Trust estates always on hand.
Members of M | Stoek Exeh
Ouble Address : “HANBON,

The Northern Life

ASSURANCE COMPANY of CANADA

Mead Office, London, Ontario
Authorized Capital, $/,000,000

HON. DAVID MILLS, K. C. (Minister of Justice), Presidént,
JOHN MILNE, Managing Director.

Commenced business in 1897 and has made ng:d progress each year
Issues up-to-date policies with special features. Liberal contracis to ‘w\i
produceisin Provinee of Quebec.
W. E. FINDLAY
MONTRE AL, Manager for Quebec

RADNOR....

* Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet London, Eng.

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

Union Assurance Sciety

OF LONDON.
(Instituted in the Relgn of Queen Anne, A.D. 1714,
Capital and Accumulated Funds d $16,000,000
- E———T

One of the Oldest and Strougest of Fire Offices.

Canada Branch: 260 8t. James Street, - - MONTREAL.
T. L. MORRISEY, Manager.

The Sun Life of Canada.

A FEW RESULTS FOR 190!.

Assurance Issued and paid for $10,834,208.07
Inerease over 1908 ... .. .iias .“'.”2-70
Cash ineome from Premiu 3,006,666.0

Increase over 1000 ..306,480.80
Assets .. 1,773,032,07
Increase over | K b.l‘O. 0
Life Assurance in Force December 31, 1901......... 62,400,931.20

Ask for Leafiet Entitled * PROSPEROUS and PROGRESSIVE"
which gives more details.

R. MACAULAY, Pres. T. B. MACAULAY, F.L.A,, Bec-Actuary

CHARLES F. CLARK, President JARED CHITTENDRN, Treasurer
ESTABLIBHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offices, 340 & 348 Broadway, NEW YORK

Branches inthe prinel oities of the United States and Canada,the
Euro Contlmnr Australia and in London, Eng. y
y is the oldest and financially the strongest
‘Working in the one interest and under ohe man-
ramifieations and more capital engaged inits outer-
rﬁu and more money spent in the obulnl'? and disemination of informa
jon than any similar {nstitution in the world.
vrnRo OFvicE—Riohélieu Building.
auvax  ** Metropolitan Bul 1 191 Hollis B¢,
Towonto * MeKinnon Bui elinda and Jordan Ste,
Vicromia **  Board of Trade Bullding.
WiNxirxe * aln.
VANCOUYER®  Inns of Court Bullding.

Montroal OfMce, = 1724 Notre Dame §t.
JOHN A. FULTON, Superintendent,

o Bradstreet C
organisation of its kind,
agoment .with larger
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#reehold Building,

¥.
I

“McCARTHY, OSLER, HOSKIN & CREELMAN |

Parristers, Solicitors, €tr.
Victoria Street,

TORONTO.

John Hoskin, K.C., Adam R.
W. Harcourt, W. B, Kaymond H, 8
D. L. MeCarthy, ©. 8. Eritton Osler,

Creelman, K.C.,
Osler, Leighton G, M:
A, M. Brew

eCart!

Jarthy,
aclnnes, wrt,

l

i

M. Chas. Archer, LL.B,

.luI:'pu L. Perron,
Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.
Koyn) ““1'1.0:“ Bullding, MONTREATL.

taymond Prefontaine, KC,

|EDWI

| 17 Adelaide 5¢. Bast. TORONTO

#
|HATTON & MCLENNAN

{1724 Notre Dame St.

1 CASSIE

Notre Dame dt.
N P. PEARSON, |C. W. ROCHELEAU

| — AGENT = General Insurance Agent,
Northern Assurance Company, Guardian Assuranee Co. |
| AND Royal Insurance “A i
Commercial Union Assurance Co
3““‘“‘“‘(::":: eoemzany British Amerioa Assurauce Co.

Bell Tolephone Maln 771

F. W. EVANS ©. R. Q. JOHNSON

EVANS & JOHNSON

FIRE INBURANCE
AGENTS K BROKERS
1733 Notre Dame Street, Montreal

GENERAL AGENTS

KTNA INSURANCE CO,, of Hartford

BRITISH AMERICA ASSURANCE CO., of Torente
SUN INSURANCE OFFICE, of Londen, England.
MANCHESTER ASSURANCE CO., of Manchester,
HOME INSURANCE CO., of New York.

England

THREE RIVERS, Que. |
D. MONROE.
Ceneral Agent for

KOYAL AND OTHER BRITISH
INSURANCE COMPANIRS
CORNWALL, ONT. |

ADVOCATES,
British Empire Bullding,

MONTREAL.

NATTON L.C.
FRANCIS MOLENNAN B4, B.CL

Alex. Faleoner, J. W, Cook,

O, J.Fleet,
FLEET, FALCONER & COOK
B dvocates, Barristers and Solicitors,

Standard Bullding, 1678t James Street,
MONTREAL

|

|
|

|

1

SELKIRK Cross, K.U,

., K
W. PRESCOTT BHARP,

L,
LekrT J. BROowN, KO,

HALL., CROSS, BROWN & SHARP

Advooates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James S8treet, MONTREAL.

Joux 8, Ha

A 3
|
|
\

|
|

|Scottish Union and National Insurance Co., of Edinburgh

Montresl Office:

ESTABLISHED 184

Total Assots $44,222,472.83
Invested Funds 23,060,472,83
Invested In Canada..... 2,926,040.60

117 8t. Francols Xavier Stroct
Chiet Agentand Secretary.

WALTER KAVANACH,

|

Commissioners for Biate
Columbia

[IPATENTS

MacECHEN & MacCABE,

Barristors, Solicitors, Notarles Public, etc.
Sydney, Cape Breton,

Real Estate, and Mining Business Recelv¢
Spocial Attention. |
JOHN J, MACCABE,

)

Nova Scotla.

Collections,

A.J. G. MACECHEN, LLB

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada. J
Srewart Toreeg, K.C. Fraxx H., PrIPPRN
WiLLiaM J, TUPPER, GEORGE D. Mivry, GORDON C.MCTAVISH
Solieitors for the Bank of Montreal, The Bank of Bri ieh North Am-
riea, The Merchants Bank of Canada, National Trust Co., Ltd.,, The|
Edinburgh Life Assurance Co., J
The Canadian Northern Kailway, The
ads North-West Land Campapy, The
ete,, ete,

o
Canada Life Assurance Co,, The
atian Pacifio Rallway Company,
Hudson's Bay Company, ete., Can
Ontario Loan & Debenture Company,

Harris, Henry & Cahan |

Barristors, Solicitors, Notarles Public, otC.
Offices : St. Paul Buildidg, HALIFAX, N. §,, and Royal Bavk Building,
SYDNEY, €. B

W A. Henry, LL.
G.A.

B., ©. M. Cahan, LL.B,,
K. Rawlings, LL.B.

Codes: A, B, O, McNeill's,
Directory, Lieber's.

s, K C,
B. Stalrs, LL.B.,

Cable addres; * Henry," Halifax.
“ Heury," Sydney.

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
REPRESENTING

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA.
CANADA ACCIDENT ASSURANCE CO,

R. E, Harr
H.

CLAXTON & KENNEDY,

ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INBURANCE COMPANY and
of New York and Provinees of Ontario and British
Imperial Building—Ground tioor,

TRADE MARKS
DESIGNS.

FETHERSTONHAUGH & CO.

Canada Life Building

Montreal.
Also Toronto, Ottaws and Washington,

e | Rall Building TORONTO,

Gorner KIBG and BAY STREETS 1. 1087 |

‘WE print EVERYTHING, from the largest bool: to the
smallest business card. . . . . . .

We bind Account Books for Merchants, Baoks

and Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapes

Styles. No order is too large or t00 small, .

John Lovell & Son

19 to 20 St. Nicholas Street,

4a&n.__MONTREAL
#

.
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The Royal Bank of Canada.
INCORPORATED 1869
HEAD OFFICE: HALIFAX, N.S.
Capital Paid Up $2,000,000. Reserve Fund,‘lJO0,000
Directors: THOMAS E. KENNY l"‘%..htﬂdcnl. THOMAS RITCHIE,
o e vresident. WILEY SMITH, Fig. H. G. BAULD, Esq.
FON. DAVID MACKEEN,
General Manager : EDSUN L. PEASE (Office of he Gen, Man,, Montreal.,y
Becretary and uperintendent of Branches : W, B, 10RRANCE, Hallfax,
lnspector: W, F. BROCK, Hallfax.

Branches n}\ld Agencles °-;";s‘ Bank. a
'] J _Halfax Antigonish, ridgewater, Guysboro
Londo'n'xe!r?. ﬂm‘ﬁ?' laf.B. Lunenburg mmma. r‘:ﬁon, Port Hawkes
bury, Shubenacadle Sydney, C.B., Truro, Weymouth, H‘ New "u 8-
wick —8t. John, Bathuret, Dorchester, Fredericton, Kingston oneton,
Newcastle, Sachville, oodstock _In P Inc& ldh‘ld sland.—
Charlottetown, Summerside, in 8"‘." .~ ottawa, In Quebec.—
Montreal ; Montrea West Eud, Westmount, in United *Q“Q“ -
Nc'!Yon‘. :.Hc.Voorheﬁ, Au‘pt. Rcv-hlle.‘_Wuh. in u‘b!.;
n Eritls! —Vancouver, ancouver nd,
orks, .ﬁnnnno.‘wmm,mmlud vuu’m-.
in Newfoundland.—St John's.

The DOMINION BANK

CAPITAL, - $2,600,000.
RESERVE FUND, - _‘2.000.000.

Directors:
E. B, OSLER, President.
W. D, MATTHEWS, Vice-President .
T. Eaton, William Ince, James J. Foy, K.C.
W. R. Brock, A. W, Austin.

HEAD OFFICE, -

AVADA,
Grand

A
- TORONTO.

Branch
Kelleville, Guelphd Uxbridge,
Brampton, hnnuvhlo, Whitby,
Cobourg, Lindsay, Winnipeg.
Gravenhurst,

Montresl
ueen btreey West (Cor. #b
ueen Bireet East (Cor.
ing Street East (Cor. Jarvie , -
Dundas Street (Cor, Queen), “
Spadina Avenue Cor, College), ¥
Drafts on all_parts o the United States, Groat Britaln sud the Conti-
nent of Eu bought and sold.
Letters of Credit issued available in all parts of Europe, Chins ard

Japan,
T. C. BROUCH, cCeneral Manager

.. BROUGH, Genera) Bartaes
THE BANK OF OTTAWA

ESTABLISHED 1874.
CAPITAL (paid Fully up $2,00,C00. REST 81,765,000

BOARD OF CIRECTCFS

CHARLES MAGEE, PRESIDENT. GEO. HAY, VICE-PRESIDENT
HoN, GEO. BRYSON, ALEX FRASER. JOHN MATHER.
DAVID MACLAREN DEXIS MURFPHY,

HEAD OFFICE Ottawa, Canada

CEO. BURN, Gen. Manager, D. M. FINNIE, Ottawa Manager
L. C. owrno, insgecting Officer

BRANCHES !

IN ONTARIO: Ale sandria, Arnprior, Avonnore, Bracebridge, Carleton
I'luce, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, MAttaws,
Ortana—Bank St Rideau St., Somerset St barry sound, Pemb A
Vunkleek Hill, Winchester, Kat Portage Kenfrew, Smith's Falls,
T 0.

IN QUEBEC: Granby, Hull, Lachute, Montreal, Shawenigan Falls

IN MANITOBA: Dauphin, Portage | alraivie, Winnipeg

THE ONTARIO BANK

CAPITAL AUTHORIZED $1,500,000.

CAPITAL PAID UP $1,400,000. RESERVE, $425,000
Profit and Loss Account $34,41 1.44
Head Otfice, - = Toronto

- -
DIRECTORS :
@G. K. K.COCKBURN, ¥8q., Pres. DONALD MACKAY, K8q., Viee-Fre
Hom, J. Aikine, A.B. Irving, Keq., K. D. Perry, Erq,,
o, K. Harcourt, K. Grass, Erq.
( HAKLES McGILL, Geveral Manager.

BRANCHES
Alliswon | Fort Willlam Newmarket
Aurors { Kingston Ottawa
Bowmanville Lindeay Peterboro
liuil“hl-.u. Montreal Port Arthur
wall Mount Forest !ll“d:::y
% Soott & Wellington Bta.
TORONTO hw:a & Portland Streets,
onge & Richmond Sts,
AGENTS :

LONDUN, ExG.— Parr’s Bank, Limited, FRANCE & EUROPE~Credit
Lyonnais. NEW YORK-—Fourth Nationsl Bank and the Agents Bank of
Moutreal, BOSTON—Eliot Natooal Bank.

The BANK OF TORONTO

INCORIOFATED 1855
Head Office - -  Toronto, Canada

CAPITAL - - $2600,000
REST - - ~-  $2,600,000

DIRECTORS :
GRORGE GOODERHAM, Pres. WiLLIAM HENRY Brat1Ty, Vice-Frer.
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W. G. GOODERHAM, JouN WALDIE, Jonn J. LonG,

_—

DuncaN CouLsoN, Gen'l Mngr. JoskPH HENDERSON.

— Asst. Gen’l Manager
BRANGCHES :
Cobourg, Ouvt, 1 ondon, Fast, Ont Ru‘net Ont.
Collingwood, Ont, Peterboro, Ont,  Wal m‘)ur Ont
Copyper Clift, Ont, Petrolia, Ont, Montreal, F. Q.
. Gananoque, Ont.  Port Hope, Ont, Pt St.Charles,P.Q
Brockville, Ont. London, ont, Sarnia, Unt, Rossland, B.C.
$t. Oatharines, Ont.

Toronto, Ont,

—_—
BANKERS
Loxpox, Eng,, The London City and Midland Bank, Limited,
NEw YOKK, National Bank of Commerce,
CHICAGO, First National Bank
Colleotions made on the beet term

nd remitted foron dul of Eu:men\.

BANK OIFWEST\'U}N SCOTIA
p ; "

Capital Pald-up,....

rve Fund... .... eesss s8aer
HEAD OFFICE - HALIFAX,

DIRECTURS .

Jouxn Y, PAVEANT, President, CHARLES AR( HIBALD, Vice-Prestden
R.L. BorDEN, G 8, CAMPBELL. J.WALTER ALLISON, HECTOR MCINNES,
GENERAL OFFICE, TORONTO, Ont.

H, 0. McLxop, General Manager D. WATkRs, Chief Inspeetcr.
Geo. Sanderson, lnspector. W. Caldwell, Chief Accountant,
BRANCHES,

In Nova Scotia—Amberst Annapolis, Bridgetown, Dartmouth, Digby.
Glace Bay, Granville Ferry, Tinlifsr, Kentville, Liverpool, New ‘Jlu‘o'.
North Sydney, Oxford, Parrshoro, Plotou,) Pugwash, Stellarton, Westville,

Yarmouth.

In New Brunswick—Campbellton,
Newcastle, Port Kigin, Nt.Jobn,
St. Stephen), Susses. W oodstook .

1n Manitoba—Winnipeg

000,000.00
$00,000.00

Chatham, Fredericton, Monetor,
§1, Steyben, Bt Ardrews (sub, to

pebinc.

ntario— Arnprior, Berlin, Ottawa and Toronto.
Newfoundland—Harbor Grace and 8t John'r.
est Indles— Kingston, Jamalea.
n United States.— Boston, M

IMPEKIAL BANK OF

CANADA

CAFITAL AUTHORIZED - - $4,000,000
CAPITAL - - . - - 2,600,000
REST - DIRECTORS. 2,128,000

T, R MERITT, President, D, R WILKIE,
WILLIAM MAMEAY,  KORRRT JAVFRAY.
Evias KOGRES.

Viee-Prealdert,
1, SUTHERLAND BTAVNEK,
W, HENDRIE,
MHeap CFFICE. . . L . . L TORONTO.
D. R. WILEIE, Geversl Marager, E. BAY.'Am‘l.OemnlNlm.or
W.MOFFAT,Chiet) Int pector
BRANCHES IN ONTARIO.

Feren Iugersoll, Port Colborne, S8t Thomas
Fergus, Listowel Hat Portage, Toronto.
Galt, Ningars Falle, St. Uatharines Welland,
Humilton, OULIAWA, Sanlt Ste. le{l. Woodstoek

BRANCH IN QUEBEC,
MONTREAL.
BRANCHES IN NORTH WEST and BRITISH COLUMBIA
Brandon, Man, Portage La Prairie, Man. Weta: kiwin, Alta.

Prinee Albert, Saek, Fdmonton, Alta Winnipeg, Muu,
Rosthern, Sask, Fer uson, B. C. Vancouver, B.C
Siratheons Alts, Golden, B.C, Vietoria, B.C

Nelron, B.C Uniga Alls Kevelstoke, B.C

AaNe-) ondon, Eng., 1.10y ank, Ltd. New York, Bank of Moutres)
Bavk of Amerin,  Paris Frauce, Credit Lycnnals,
Letters of eredit issued negotinble at Branches of the Standard Bank
gouth Afriea, Limited, in Transvaal, Cape Colony, Natal, Khodesea.
k stablished 1830

RALIFAX BANKING CO'Y.

Capital Paid Up, $600,060 Reserve Fund, $500,000
Head Office, Halifax, N. 8,

Board of Directors.
Ros1® U:u('llh::o.wl’noldom;u. WILLOUGHBY ANDERRON, £8q., VP
.y

Incorporated 187+«

JORN MACNAB, .J. G. TROMRON, KeQ. W. N.WICKWIRE, Esq. M.,
H. N. WALLACE, Ussbler. ‘A. ALLAN,  lInspector,
ranches.

Amherst N8 Canning, N.B, | New GlassgowN.8. Shelburne,N ¥,

Anrhh. - Locek: " Parrsboro, ¢ Springhill, *

Bsrrington, * Lunenburg, *' Sackville, N.B. | Truro, [

Bridgewater, * Middleton, ** Saint Jobn, Y Windsor, *
Corresgondent

.
London. Paris Bank Limited ; New York Fourth National Bavk ; Boston
Suifolh Natiosal Bank ; e 0t Csiada, The Molsons Bank and Brauches
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~ Bank of Montreal,

ESTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT

——

CAPITAL @lipaidup) - - = -~ $12,00¢,000.00
Reserved Fund L Bl e 8,619,000.C0
Undivided Pro - - w e 1€6,886.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

Rr. Hox, LORD STRATHCOXA AXD MOUNT Hox, G. A. DRUMNOXD
KOYAL, G.UM.G., President, VicePresident,
AT, Parrisoy Erg. E.B. Grrexamervs, Frqg.  Sir W. C. Mac DONALD
K. B Axavs, Enq. A.F. Gavrr, Faq, JAMRS Kors, Enq,

K. G. Reip, Fsq.
£. 8. CLOUSTON, General Manager.
A, MACKIDER, Chief Inspector and Superintendent of Branches,

BRANCHES IN CANADA.

MONTREAL . . S H. V. MerEDITH, Manager.
[N LN OATiRNe, OTALN. Lower Provinces.  Britieh Columbia
Almonte, Hamilton, Toronto, Chatham, N, B,  Greenwood.
Balleville, Kingston, * Yonge St, Fredericton N.B., Nelson,
Brantford,  Lindssy, Braneh  Monecton, N.B., = New Denver.
Brockville, London, Wallaceburg, St Jobn, N.B, New West-
Chatham, Ottawa, Awherst, N8, minster
Cornwall, Perth QUEREC, Glace Bay, N.S,,  Rossland
Deseronto,  Peterboro, Montreal. Halifax, N8,  Vancouver
Fort William, Ploton, “ W.E Br, Sydvey, * Vernon,
Goderieh, Sarnia, ‘ Selgneurs Victoria
Guelph, Strstford, St Br Nanitoba & LW.T,

St. Marys, Point St.Chs. Winnipeg Man.
Quebee, Celgary, Alta.
Lethbridge, Alta,
Hegina, Assia.

Ix NEWFOUXDLAND : 8T, JOHN'S, NFLD., BANK 0 MONTREAL.

IN GREAT BRITAIN LONDON, BAXK O¥ MoxTrEAL, 22 Abehurch Lane,
E.C, ALEXANDER LanG, .Iluvmr.

Ix vme Uxitep STATES . NEW YORK, R. Y. Henpex, and J. M. GREATA,
,«r-u,nw.u Street, CHICAGO, BANK oF MONTREAL, J. W oxC.

O'GrADY, Manager,

BANKERS IN GREAT BRITAIN ¢ Loxpox, The Bank of England, The Union

Bank of 1 on, The London and Westminster Bank, The National
Provinelal Bank of England, 1dverpool, The Bank of Liverpool, Ltd
Scotland, The British Linen Company Bank, and Branches,

BANKERS 1N THE UNITED STATIS | NEW Yok, The National City Bank,
The Bank of New York, N.B.A. The National Bank of Commerce in
New York, Bosrox, Merchants National Bank, J. B. Moors & Co,
Burraro, The Marine Bank, Buflalo. SAN FRANCISCO, The First
National Bank, The Anglo-Californian Bavk.

Bank of British North America

Retablished in 1838,
Incorporated by Roysl Cbarter in 1840,
Copital Pald-Up §4,808,687 « = - - Reserve Fund(81,776,883
LOKDON OFFICE, 8 GRACECHURCH ATREET, EC,
COURT OF DIREOTORS.

J. H, Brodle Henry R. Farrer H.J. B, Kendall
Jobn James Cater Riebard H. Glyn Frederie Lubboek
George . Whatman E. A. Hoare M. O, G. Glyn

Besretary, A. G. Wallls,

—
HEAD OFFICR IN CANADA 8T, JANES #T., MONTREAL
H, STIKEMAN, Geseral Manager. J. RLMSLY Inspector
Branches in Cananda.
PROVINCE OF UNTARIO—London, Eraptford, Hamilton,
Midland, Kingston, Ottawa  PROVENCK
FROVIACK OF NOVA Scoria—Halifas, PRroOVINCE OF NaW BRUNS-
Wi K-8 Job Fredericton, YUxoN Districr—Dawson City.
PRroOVINCE OF MANITORA- Winuipeg, Brandon. PROVINCE OF
Brimisn CoLumMBiA--Asheroft, Vietoris, Vancouver, Rossland
Greenwood, Kmalo,

Drafts on South Africa may be obtained at
the Bank's Branches.
Agencies in the United States

Toronto
or Qt ¥uEC—Mortral Quebee

New Yoms.
(83 Wal) Street) W, Laweon and J, 0. Welsd, Ageate.
SAN FRANCINCO,
(130 Sansome Street) H. M. J. MeMichael and J R. Ambrose, Agents.

Lowdon Bapkers—The Bank of r.n{mm Messrs. Glyn & Co.

Forelgn Agents— Liverpoui— Bank of Liver, ool ¥ cotland— National
Rank of Seotland, Limited, and bresches, Ireland—Provincial Bank of
Ireland, Limited, 81 d branches  National Bank, Limited, and branches,
Aurtralin— Union | auk of Australia, New Zealand—- Unicn Bank of Aue-
tralie,  India, Chine and Jay an—Mercantile Bank of India, Limited. West
Livdhes -~ Colonin) Bank, Paris- Messrs, Marcuard, Kraus ev Cle, Lyons—

_—

The
Canadian
Bank

HEAD OFFIOR
TORONTO

PAID-UP CAPITAL

$8,000,000.
of REST
Commerce "

DIRECTURS
Hom, G0, A. COX, President. RopT, E1160UR, Kaq., Viee-Fres.
W. B, Humilton, Jaa. Orsthern, Feq. Mattlew ts, Koq.
J‘w.nunh.j s ‘Jobn Hoskin, K.O. A
Hon. L. Melvin Jones, Frederic Nicholls, A. Kingman, Keq.
B. E WALKER, General In.fn J. H. FLUNNER, An's Gen, or
o', Ireland, Chief inspector, and Supt. of Branches.

Brenches of the Bank In Cenade :
Col mormno Bt Catbarines
Jollingwocd smilton »f |
DHresden on Earnis
a Eanlt Ste,
Marle
Beafcrth
cce

Blre
Bority
Fi
C'lﬂ{:-

O ertres

Yuxox Territory
w

[oronto
'oronto Je,
Walkerion
Walkerville
Waterloo

iarton
W indsor
w

Dunnville
Fort Frances
Balt
Goderleh
Guelph

‘ :nrmn and North | Oranbrook |lh|wn

PPL L )

"est Territories Med- | Fernie New Westminster
jeive Hat, Tr herne, | Greenw!
0n ‘Winn} PBrivish Col- | Kamloops
White Bonn‘ umbia, Atlin Nanaimo

In Great Britain
LONDON ; ~00 Lombard 8t., K C,, 8. Laneion AlexapAer, Mansger.
In the United States:
New York, San Francisco, Portland, Ore., Seattle, Wash,, Bragway, Alaska,
Benhers in Great Britainy
Tax BANK 0 SCOTLAND, LOND(N. Liovrs Banx, LIMITRD,
MEssns. SMITH PAYNE & SMITHS, LONDON,
Cornlzondcnu ﬂbvoad}
Fraxcr— Credit Lyonnals, Paris, Messrs, Lazard Freres & Cle,, Paris
Gexrxaxy—Deutsche Bank, HopLAND—Dieconto  Mantechappl), Rotter-
dam. BrLo Mesers. J, Matthieu & Fils, Brussels, MyX1co—Banco
de Londres exico. WerT INDINS—Bark of Nova Scotia, Ki n, Je
majea ; Colorial Bank and Brancher., BERMUDA—Bank of Bermudas
Hamilton, SOUTH AM)RIC A—British Bsuk of South Ameriea, London
and Biaxilian Bank, INDIA, (HINA and Jaran—Chartered Bank
din, Australia and Chins, SOUTH ArmicA—Standard Bank of South Af
riea, Limited ; Bank of Afriea, Limited. A
—Union Bank of Australia, Limited; Ban
First National mlnol l.ll"lll B & Co, NEW YORK—American Es-
b N ) Bapk. C " s

THE_MOLSINS BANK

HEAD OFFICE MONTREAL
Capital (all pald-ug) . $2,600,000
Reserve Fund . $2,160,000

| Vanecouver
Vietoria

o v 58
. g <4 06
BOARD OF DIREBCTORS
Wi, MOLSON MACPRERSOK, President . 8. H, Ewivo, Vieo-President
W. M, KausAY, Samvns FinLey, J. P. CLEGRO!
H MARKLAND Morsow, LT¥.-COL. F. C. Hexsn,
Jamxs ELLioT, Gen. Manage:

A. D. DURNFORD, Chief Inspector and 8u
PER, H.

tendent of Branches.

perin’
W.H, Dnal Looxwoop, W. W, L. ORIPMAN,
Asst. v
BRANCHES,
Alvinston, Ont, Kingeville, Ont., Morrisbarg, Out., Sorel, P.Q.,
Aylmer, Ont.,  Knowlton,'Que, Dorweh, Unt 8t. Thomas, Ont,
Dmlvl\lc.‘o-l.. London, On! mum Toronto, Ont,
Calgary, Alta — Meatord Jwen Unt. TorontoJes Ont
Chestervil OIL.I.-\I-L&&," Port Arthur, Ont., Trenton, Out.
glmamont. ™ " IR Sm .
,'Ont. {ne 8%, Branch. Kevelstoke, B.0.

Fraserville, Jue., Montreal Market Ridgetown, Out.,
Hamilton, Ont,, & Harbor breh., Blmeoe, Ont., Winnipeg,
Hensall, Ont., Jacques Cartier Smith’s Falls, Ont., W ,Ont,
1roquols, Ont. Square,

Aoxxrs ¥ EUROPE:

London—Parr's Bank, Limited, Chaplin-Milne Grenfell and Co., Ltd
Liverpool—The Bank of Lverpool, Limited. 1relang—Muneter and Leinste:
Pank, lad,, France — rale, Credit Lyoun \» ¥,
—~Deutsche Banl

and Japan—Hong Kong and Shanghal
AGENTS 1N THR UNITED BTATRS:

New York—Mechanies’ Nat _Bank, Nationsl cn‘ Bank, Hanover Na-
tionsl Bank, The Morton Trist Co. Boston— tate
Kidder, h-.h::z & Co, Portiand, M: asco

e o
Fourth St. N

consin National Bank of Milwaukes.
Toledo— Becor d
toec—C

» German;
Belgium An-cz-h Iol_q-u d’Anvers, China

Miunea rot

N foral Bavk Butte, Montana—First Natio) al Bank,
San Frave “aned'an Bank ommerce, Portlard, Uregon— Canadian
Bank of Commerce Seattle, Wash.— Boston National Bank.

& “Collections made in all parts of the Domin' prompti;

Credit Lyonnais,
E) 1+ ues Clreular Notes for Travellers svaliable i all parte of the world

Published by R. Wilson-Smith, at 151 “M*MWWW

jon, and returns
Temitted at Jowest rates of eachange. t‘.n‘:ﬁd Letters of Credit &
Traveller ular Letters issucd, available in all pars of the world, also
st all banking points in the Dominion.




