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™ THE CHRISTMAS FESTIVAL.

When admiring the splendid proportions, the
Juxuriant leafage, the rich fruit of a tree, how rarely
do thoughts dwell upon the roots from which are
derived the life-force which has developed such a
magnificent growth of trunk and branches and leaf
and fruit. So it is when we are dwelling with pride
upon our national institutions, or those which are
the strength, the adornment, the honour of our city.
We admire the glory of the superstructure, but over-
look the foundations.

It has been for generations the joy of Christen-
dom to hold high festival in honcur of Christmas.
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system of mutuality of exchanges: how has the
sense of human brotherhood been so diffused as to
destroy human slavery ; how, in a phrase, has the
world been made brighter, happier, more enjoyable,
more worthy of the being “made in the image of
God?" The answer to all these deep, far-reaching
questions is found in the word CHrisT™MAS! for to

e

| the event that Duy of Days celebrates mankind

The tree of Christianity has grown until its branches |

overspread the earth, its leaves are for the healing
of the nations, its fruits for the solace, the enjoyment,
the strengthening of all people who on earth do
dwell. The Church is a Temple more glorious than
Solomon's ; it has numberless altars where men of
all climes and all conditions, and~ all idiosyncracies
and temperaments may bring offerings to Him who
made Christmas Day divine in sacredness, tender in
associations, an ever-flowing well-spring of hap-
piness.
Look away for a moment or two from the tree to
' the root, from the superstructure to the foundations,
From what inspiration have all the blessings of
modern civilization been derived, what spring feeds
the ever-flowing streams of beneficence, whence has
come the light, the comfort, the joy, the peace, the
pleasures of family life as now experienced ; where
did free institutions get their motive power, by what
influence has commerce been transformed into a

owes civilization and freedom, and all the blessings
and the delights and the social joys and elevation
which ennoble a Christian nation. The day was
ushered in by a song of peace and good-will, and
ever since the theme of Christmas has inspired music
in the heart and in the home,

From the memory of a child there has flowed out

| for nineteen centuries to children a stream of joy

He who on that day came in humiliation to re-glorify
humanity comes to brighten every heart and every
home where His birthday is honoured. The
exultation of children is the nearest of all earthly
emotions to the happiness of Heaven. As Schiller
says, “ The world loves to darken what is bright and to
drag each lofty thought in the dust,” but He who came
at Christmas to overcome the world loves to brighten
what is dark and to add elevation to every lofty
thought by associating it with His name and His
cause,

Were we gifted with omniscience we should see
hundreds of millions of homes preparing for the

| Christmas festival, millions of beneficient deeds being

contemplated, and throughout all Christendom a
beating of hearts awaiting the outburst of Christmas
salutations that will belt the earth like a zone of
benediction and of joy!

D Happp Christmas and manp retuwens of the Festival's blessings

and jops fo pon and ponrs!
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A Prevalent Our English contemporary, «The Fi-

Defest nance Chronicle,” in an article upon
of the Ake. y}c value of the medical examination,
points out that, * One of the most marked character-
istics of our age is the almost universal tendency to
challenge authority. This is in no sense to be de-
plored, for of it is the very essence of all real mental
progress, but the rapid spread of what is, with much
unconscicus humour, described as education, has its
disadvantages, Nearly’ everybody can read and
write, with the unfortunate result that a large number
of people like to see what they call their thoughts in
print.  But the attainment of a moderate proficiency
in the arts of reading and writing does not neces:
sarily entail a thorough mental training, and the ca-
pacity for real thinking is still the possession of the
few. To the man of untrained mind nothing is so
alluring as the motto that he can *argue ” with those
whom he inwardly recognizes as his mental superiors:
He feels as if for the time being he has raised himself
1o their level, and enjoys a kind of half-realized men-
tal insolence,

Of course, to such a man science is a constant
enemy. Rigid thinking is quite beyond even his
imagination. and as medical science seems to come
closer to him than any other, he attacks it first.
This is the real reason of most of the so-called con.
scit ntious objections, to dcing any thing which men of
scicrce advise, It is not the thing itself which is
objected to, but the being told to do it by “those
theorists don't you know.” Our British namesa ke
might have gone further and said that there is no
mental education, or, * mental training " whatever, or
only the slightest, in acquiring the art of reading and
writing. Itisinthe higher sphere of education where
the intellectual faculties are educed, trained, de-
veleped and strengthened by vigorous and prolong-
ed exercise.
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B dedead The last official report of the 5§ New
Banks. Zealand banks dated joth September,

1902, is given in the New Zealand
‘Trade Review." The total capital prd up is
$39,250,000; circulation, $5.737,092° deposits bear-
ing interest, $43,309.000; not bearing interest,
$39.564.700; total deposits, $32,873.700. They
held $16,175,000 in coin and bullion, $4,500,000
government securities , other securities, $7,760,000;
discounts, $8,735,000 due debts, $53,889,000;
landed property, $2,080,000. The Union Bank of
Australia paid 8 per cent.; Bank of New South
Wales, 10 per cent.; Bank of Australasia, 11 per
cent. ; National Bank, 8 per cent. and 2 per cent
bonus  The banking system of New Zealand mani-
testly differs from that of Canada, and is more on
the lines of the English provincial banks, The

classification of “ Debts due to Banks” does not
appear in the Canadian bank returns. The amount
of these assets, $33,880,000, which equals 58 per
cent. of the total assets, while the discounts amount
to only $8,735000, or 9 per cent. of the assets, in-
dicates that the system of advances by overdrawn
accounts is in vogue as in the bauks of Great Britain.
The New Zealand banks advance Jargely on wool-
Their circulation amounting to only 9 per cent. of
the paid-up capital is a striking contrast to the con-
ditions in Canada where the circulation has reached
over go per cent. of the paid-up capital. The stock
of coin and bullion in New Zealand banks, $16,175,~
000, amounts to 18 per cent. of the total public de-
posits and circulation combined, which shows another
appearance from the practice of our banks whose
stocks of specie are less in amount, while the aggre-
gate of their deposits and circulation is five times
greater than those of the New Zealand banks.

el O

Census  The Census of Ireland has just been
of Ireland. issued as a Blue Book. The popula-
tion in 1901 was 4,458.775: comprising, 2,200,040
males, and 2,385,797 females. In the last ten years
there was a decrease of 245,975 persons, a decline
equal to 5.23 per cent. The number of Scotchmen
in Ireland increased 10 per cent. between 1891 and
1901, which does not look like the country going
back vards, for Scotchmen do not flock to a worse
country than their own. The Census shows the
following results : the percentage of illiterate children
has decreased since 1891 ; the number of adults
able to read has increased ; the students attending
higher grade schools and colleges increased 38.) per
cent. The * professional " class has decreased ; so
has the * domestic;” but the commercial class and
the * industrial " have each increased, which is not
a sign of decadence. Houses of the first class in-
creased 6.3 per cent; second class, 11.7 per cent,
and third class houses have decreased 19.5 per cent.
It is gratifying to find that mud cabins decreased
from 20,617 in 1891 to 9,873 in 1901, a reduction of
§2 per cent. There are thousands of houses in
Canada not a whit better adapted for human
habitation than an Irish mud cabin, The rateable
valuation of Ireland rose in last ten years from
$70,173,000 to $74,618,000, the increase being over
6 per cent. The emigration in ten years was 430,-
993 against 768,105 between 1881 and 1891, The
land under crops, including meadow and clover, in
1901 was 4,631,051 acres against 4,818,381 acres in
1891. Under grass the area was 10,577,238 acres
against 10,298,654 in 189L. There were 74,665
acres devoted to flax. The hoisss and mules
numbered 593,798, asses, 238,980, Of cattle,
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Ireland on Census day had 4,448,516 ; sheep, 4.722,-
613 pigs, 1,367,712; goats, 336,337; poultry, 15-
276,128, The workhouses held 43,043 paupers, an
increase of 695 over 1891, but those receiving out-
door relief was 4,633 less than in 1891, so pauperism
in Ireland must have declined in the 'ast decade,
— e
A Peculiar

Refund Claim.

Mr. Henry G. Bellew, insurance
broker, Montreal, has taken out
two writs against the Provident Savings Life,
of New York; one for $6,275, being a claim
for refund of the war extra premium paid on policies
of members of the 4th Contingent on the plea that
the war was over when the Contingent reached South
Africa. The other writ is for $1,622.84, balance of

commission alleged to be due to him,

e -
We are favoured with an official re-
port of the extraordinary general
meeting of the British Empire Mutual
Life Assurance Ccmpany, held in, London on the
27th of November last, to ratify the amalgamation
of the Company with the Pelican, the particulars of
which we have published. The Chairman, Sir John
Gorst, M,P., commended the scheme to the approval
of the meeting and moved its adoption, The reso-
lution was carried unanimously. Judge Bompas
moved a vote of thanks to the Chairman and the
meeting closed, the whole proceedings having been
very harmonious and brief,

- ewme

INSURANCE INSTITUTE OF MONTREAL.

The British
Empire
and Pelican.

The Governing Council of the above Institute
has issued the following circular :—

Montreal, December 11, 1902
To Tne MEMBERS :—

I'he Government Council beg to announce having made
arrangements  for the of the Natural
Rooms for every Monday, Thursday and Saturday Even
ing until second week in February, and thercaiter every
Monday and Saturday until the close of the Session. It
was found impossible to secure smitable permanent rooms
at the present time, and it was deemed inadvisable to go
to the expense of fitting up rooms for this winter only,
so the Council concluded the arrangement outlined above
was the best under all the circumstances. Alter the 1st
*of May next it is believed there will be a chowe of rooms,

use History Society

suitable as to location and in other respects, wien, it 1s
hoped, permanent quarters for the Institute may be secured

The Classes will be held in the Natural History Society
Rooms, at 815 p.m., upon dates set forth in Schedule

throughout the Session. On Monday evening, 15th inst,
at 815 o'clock, Mr. B. Hal Brown will hold a Class

“English Composition.” 5
MORRISEY,
Hon. Secretary,
The classes’ schedule is as follows : —
Exarisn Compositios.

T. L

Monday,  December 15,1902 Monday,  February 12, 1903
Monday, January 5, 1903 Saturday, Fevroary 21, 1903
Thursday, January 15,1903 Monday,  Muarch 2, 1903
Thursday, Jaouary 22,1903 Saturday, March 14, 1903
Monday, February 2, 1503  Monday, March 23, 1903
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Fink Poriey WriTing axn EXDorRsEMmests,

Monday, December 22,1902 Saturday,  Febroary 14, 1903
Thursday, January  8,1903  Moaday, February 23, 1903
Saturday, January 17,1903 Saturday, March 7, 1903
Mouday, Janvary 26, 1903 Monday,  March 16, 1903
Thureday, February 5,193 Saturday, March 25, 1903

Conmercian Prixcreres Isvorvise Marnemarics,

Saturday, January I 1903 Monday, February 16, 1903
Monday, January 12,1903 Saturday,  Febroary 28, 1903
Monday, Jannary 19, 1993 Monday, March 9, 1903
Saturday, January 31,1903 Satarday,  March 21, 1903
Monday,  February 9, 1903 Monday,  March 30, 1903
- —e
INSURANCE INSTIZWUTE OF TORONTO.
The Insurance Institute of Toronto held its
second general meeting for the season 1902 1903

last week in its rooms 27-29 Wellington street
east, the President, Mr. T. Bradshaw being in the
chair, Mr. Wallace Nesbitt, K.C,, read an interest-
ing and valuable paper on *“ Some Features in the
Law of Fire Insurance,” and Mr, E, E. Reid, A.LLA,,
Actvary of the London Life Insurance Company,
London, Ont,, read an instructive paper on *In.
dustrial Insurance.” A discussion on some of the
essential features of the papers followed, which was
participated in by Messrs, J. A, Shaw, L. Goldman,
Wm, McCabe, J. F. Junkin, P, H. Sims, F, Sander-
son and W. H. Orr,

The Institute is to be congratulated on having
secured for its files such papers from gentlemen who
are able to speak with authority upon their subjects,
and the careful attention of the large audience
showed the keen interest taken in them by the
members. N

The General Secretary, Mr. J. K. Pickett, re-
ported the addition of twenty-eight names to the
list of members, which now number 263, and that
8 applications for member:-hip are waiting to be
passed upon at the next meeting of Council,

The Institute has recently adopted for its
members the course of study and examinations of
the Federation of Insurance Institutes of Great
Britain and Ireland, with which it is affiliated, and
already many of the young men of the several
branches of insurance are preparing themselves for
the examinations to be held next April.

Among those present from out of the city, were
Mr. Thos. Hilliard, Managing Director of the
Dominion Life Assurance Co., Waterloo, ani Mr,
B. Hal Brown, President of the Insurance Institute
of Montreal,

The next open meeting of the Institute will be
held on Feb. 3, 1903, when Mr. F. Sanderson,
M.A,, F.LLA,, will read a paper on * Pension Funds
for Insurance Companies’ Staffs,” and Mr, H. N,
Roberts, Secretary Boiler Inspection and Insurance
Company, will read a paper on “ Conditions in
Policies of Fire Insurance,”
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BANK OF OTTAWA.

The Statement of the above bank which appears
in full in this issue, is in line with a succession of
annual reports that have evidenced the continuous
expansion of its business, accompanied by profits
that have been highly satisfactory to the share-
holders. In the last year ending 3oth November,
the net profits were $298,504. This was appro-
priated to payment of two half yearly dividends at
rate of g per cent, per annum which took $180,000,
to the Reserve Fund was added $100.000, $14,187
was applied in reduction of Bank premises and fur-
niture and $4.407 was left to augment the balance
at credit of Profit and Loss to be carried to next
year. The Reserve Fund now stands at §$1,8635,000,
which equals 93.23 per cent. of the paid-up capital.
Owing to the continued expansion of business the
divectors were authorized to add $1,000,000 to the
stock, raising it to $3,000,000, the allotments to be
made from time to time in such amounts and at
such periods as is deemed advisable by the Board.
The probability is that §500,000 will be issued as
soon as the consent of the Treasury Board of the
Government is obtained, A comparison of the last
statement of the Bank with that of 1898:—

Nov, 30, Nov. 30,
1898, 1902, Inerease,
¥ $ $

Capital paid up..... v oees 1,500,000 2,000,000 500,000
Reserve Fund....o 1,170,000 1,865,000 690,000
Profits of year .. ....ce0e 185,284 208,594 113,310
Per cent. of Capital ..vues 12.35 14 92 367
Circulation. .ovees sossses 1,428,058 1,874,196 446,14)
Ik-ponill bearing interest.. 5,472,202 9,974,399 4 502,197
Deposits withont interest.. 1,077,618 1,878,801 801,273
Loans and bills discounted 7,109,656 11,378,752 4,269,006
Total 88818, evs sacesens. 10,820,462 17,885,310 7,065,378

Percentage of increase in Assets. ... versss£3.30 per cent,
Percentage of increase in Paid-up Capital, 33.33 per cent
Percentage of incrense in Reserve Fund, . 58,97 per cent,

In his address at the annual meeting Mr. Charles
Magee referred to the Grand Trunk, Pacific and
Canadian Northern as calculated to stimulate the
businesg activity of the whole Dominion, add to its
population and prolong its prosperity.  He an-
nounced his retirement from the office of P'resident
and from the Board of Dircctors, of which he had
been a member since the bank was established in
1874. A resolution was passed voting $10,000 to
Mr. Magee in recognition of his past services, and
Mr. George Hay was elected President and Mr.
David McLaren, Vice-President. Mr, George Burn
is to be congratulated on his successful management

—ei

Licuting Te Sr. Lawresce The new Minister of

Marine infimates that the Government will make a grant
towards the cost of lighting the St. Lawrence so that it
will be navigable by night,
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THE PER CENTAGE OF FOREIGN EXCHANGE.

The practice in vogue in Canada of stating the
price of foreign exchange at a certain percentage,
9% per cent. being par of exchange, differs from
the custom in New York where most of the foreign
bills on England are drawn. The Canadian system
of quotations of prices is somewhat more circuitous
than the American. Where a banker says that a
foreign exchange bill will cost, say, 94 per cent,, or
par, he means that for each pound sterling so pur-
chased the sum of $4.86 and a fraction will be
charged. The exact par is $4.86, with the 6's con-
tinued endlessly, but, for convenience in working
purposes, they are stopped at, the second figure to
right of the decimal point. In New York if the
price of a foreign bill is asked for, the banker says
directly $4.86, if exchange is at par, or more or less
as the market runs. The latter practice is not only
simpler but is more intelligible as any person can
understand that if he wants, say, £100 sterling in
England it will cost him $486.66 in New Yoik; or a
trifle about 14 cents, less than §5 per pound sterling,
It is, however, somewhat a mystery to most persons
why the bankers here say, exchange is at such and
such a rate per cent,, 914 per cent. being par. The
reason for this custom is now quite obsolete, it is a
matter of history and should be replaced by the more
intelligible plan adopted in New York. Our prac-
tice arose from the change of the old Canadian cur-
rency of pounds, shillings and pence into the
present decimal currency of dollars and cents, to
which an interesting reference is made in the his-
tory of the Bank of Nova Scotia,

In 1871 the Federal Parliament passed the act
respecting the currency which gave to the Dominion
a uniform currency, the single gold standard adopted
being that of the British sovereign of the weight and
fineness prescribed by the law of the United King-
dom, to pass current in Canada at $4.8624. The
same act made the gold eagle of the United Stateg
of a certain standard of fineness, legal tender in
Canada, This, however, does not explain why 9%
per cent. was made and remains par of exchange.
The old currency of Canada, called © Halifax cur-
rency " was reckoned at $4.44 to the pound. In
order to bring this up to the new standard, the British
gold sovereign, it was necessary to add 9. per cent,
tothe $4.44, which per centage being added raised the
par up to $4.8624, which is the legal par value of the
English sovereign in Canada,

From whence “ Halifax currency got that name is
not known, as the “Maritime Merchant” of that city,
which is doubtless well informed on I cal history
deelatea that it “was in use before Halifax was
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founded.” Another Halifax writer in discussing the
history of the term gave the following explanation :

«In the early days of the Nineteenth Century the
principal coins in use were Spanish silver dollars, on
which the Imperial Government placed a standard
value of 4s. 6d. sterling. These coins at this value
were found inconvenicut for general use—so it is
supposed—and the value was changed to §s., not
sterling, but which was called Halifax Currency,
Four of these made £ 1 Halifax currency, so that $4
was equal to £1 Halifax currency. In order to con-
vert sterling into Halifax currency, it was necessary
to add to the amount of sterling the same proportion
that was added to the sterling value of the Spanish
dollar, viz., one-ninth of the amount. * % % In
after years when sovereigns came into use, a value of
2gs Halifax currency was placed on them, at which
they remained until the change of our currency to
Canadian currency in 1871."

The percentages then which are quoted in C2 nada
as the rates of foreign exchange referto conditions
that have been obsolete for many years ; conditions
that have no bearing upon, or any relation whatever
to the monetary system of to day. Instead of
bankers quoting a percentage as the price of foreign
exchange, which necessitates reference to a book of
tables, it would be more rational, more intelligible,
more economical of time were they to quote the
price directly and say, Exchange is $4.86, $4.87.
or whatever is the current price at the time, as is
the rule in New York, which is the chief market for
foreign exchange on this continent,

- - -
THE DECEMBER FIRE LOSS.

The fire loss of the United States and Canada for

the month of November, as compiled by the “New

York Journal of Commerce,” shows an aggregate of

$10,540650. The following comparative table will
show the losses by months:
1962 1901 1900,
JANURTY evane covnse $15,042, 200 $16,674,950 $11 .
Felirunry cooees vrves 21,010,500 13.992,000 15,
Marcll o oien e iannane 12,066,600
Apniloo.. 13,504,600
MY coreoe cosesivnne L RG6, 000
JUPC . iieanrene e 9L 2
July ceessssnnsnsane GO0 15740000 136
Augusl coecasinians W R, 000 19,295 250
Sep ember o, 000 7 645200 8,110,700
Octoler . ciave canise 0,095,400 TIO00 =, 107,000
Novemler oo aeeens 10,516,680 15,475 400 12,420,700
'luul; ........ $1,000,050 $145 568,650 $154,544,250

This shows a decrease of nearly $3,000,000 as
compared with the same month of last year,and a
decrease or $14,224,300 for the first eleven months,
and of $20,199,900 for the similar period of 1900.
The fire loss in current month so far is threatening
to be larger than in November, but there is every
pmbabili!y of the vear 1902 showing an improvement
over 1901 to extint of 18 or 19 millions. Sir John
A. Macdonald uscd’to say there was nothing more
uncertain than an election, or a horse race; he might
nave added, or fire loss returns.
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HOTEL FIRE AT QUEBEC.

On the 14th]inst. the Victoria Hotel, Palace St.,
Quebec, was destroyed by fire, The cause of the
fire is unknown, Owing to an elevator being in
course of construction there was an opening up to
the sth story that drew the flames through the build-
ing very rapidly. There were 40 guests and 50 em-
ployes in the hotel who had a narrow escape. Two
indeed of the dining-room girls are believed to have
been cremated,  The guesis lost all the property
they had in their rooms, in several cases including
valuable samples. One boarder, Miss Lloyd, is stated
to have lost a collection of stamps worth $15,000,
uninsured. Other sufferers were, Mr. L. Friedman,
Montreal, samples, $500; Maurice Frigon, of
Nechlich & Co., Toronto, samples, $3,000; Star Shirt
Co., Berlin, samples, §1,000: W. Minard, of McKin-
non & Co., Toronto, personal property, $s500; F. A,
McKenna, American Watch Co, samples, $3003; J,
R. Genin, of Sieyes, Genin & Co, samples, $500;
N. I Briant, broker, personal property, $1,000, Mr.
Resther, the proprietor, lost a stock of wines and
liquors, which were stored in the cellar, valued at
$10,000.

The insurances on the Victoria Hotel are reported
to be as follows: On the building, Norwich Union,
$3,125; Western, $3,125; Manchester, $3,125 ; North
American, $3.500: Atlas, $2,750; Queen, $3,125;
Ottawa, $5,000; total $23.750. On the furniture :
Scottish, $2,700; Hartford, $3,000; Home, $1,000;
Commercial Union, 2,500; total, $9,200. The in-
surances on B. Leonard's shoe store, damaged by
smoke and water, are statel to be as follows: Build-
ing, Scottish, $2,000; Alliance, $2,000; Imperial,
$2,000; stock, London Assurance Corporation, $2,-
000, and $300 on fixtures. A small building ad-
joining the hotel was destroyed, It was insured as
follows: Quebec, §1,000; Manchester, $600.

=S

CIGAR FACTORY FIRE, MONTREAL.

Early on the 14th irst. the * Stonewall Jackson "
¢'gar factory, on McGill street, in this city, was de-
stroyed by fire, all the contents being burnt in
anticipation of their destined fate. The building is
a six story structure, wholly occupied by the cigar
making business. The fire was Ciscovered by a
constable about 4 a. m,, at which hour it had gained
such headway as rendered it impossible to save the
contents of the factory. About 150 persons were
employed in the industry who will lose little time as
the proprictor, Mr. Michacls, has tobacco stored else-
where and will at once begin manufacturing. There
is insurance more than enough to cover the loss,
which is reported to be about $30,000 to $35,0c0,
Details of the insurance have not yet reached us.
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THE LATE DR. MACVICAR.

Montreal has been exceptionally favoured by
having had citizens who devoted their wealth or their
talents and business experience to the cause of
education. From that ever memorable 22nd July
1870, when the Right Hon. W. L. Forster, a Yorkshire
manufacturer, succeeded in passing the first Act for
establishing a national system of popu'ar education,
in spite of the strenuous opposition of politicians in the
extreme wing of each party, there has beena Jdevelop-
ment of the conviction that popular illiteracy is a
reproach to a nation and a menace to its well-being,
while an educated people are its strength and its
honour. Montreal has a proud record in this re-
spect as its best citizens have ever regarded it an
honour to share in the management of the city's
schools.

Distinguished amongst those was the late Rev.
D. H. MacVicar, D.D., LL.D,, who for long years
was a Protestant School Commissioner and since
1879 was President of the Board. Having had the
privilege of sitting with him for some ycars as a
School Commissioner, we can testify to the eminent
ability, sound judgment, broad- mindedness he ever
displayed in the deliberations over which he so
acceptably, so wisely presided. While very decided
in his views, very strenuous in his efforts to win sup-
port for them from his colleagues, he was always
fair, judicious and sympathetic in weighing those of
other Cemmissicners, It was ever manifest that
President MacVicar had only one object, he was
enthusiastically bent upon making the schools under
charge of the Commissioners as efficient as possible,
with due regard to the interests of the rate-payers
and of parents. His rank and his work in other
spheres we leave others to record. His eminent
services to popular education, which were given with
a whole-souled carnestness and desire to advance the
educational interests of this city, are entitled to pub-
lic gratitude. The memory of the late Dr. Mac-
Vicar, as President of the Board of Protestant School
Commissioners, will be held in high esteem for
generations, for the more education is diffused the
more it is enriched the more will be the honour paid
to those who give their time and their talents to the
promotion of national education.

el G

Insurance Axp Trape—How fire insurance protects
trade is well illustrated by the notice given by Armour &
Co., to the city authorities, Sioux City, that unless better
the firm will not rebwild the

coms-

fire protection 1s afforded
burnt some weeks ago as the insurance
policies on the buildings and plant
It is now for the city to decide

prenmises
panies will not 1ssue
under present conditions,
whether it will improve the fire protection service oF lose
this large establishment,
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PROMINENT TOPICS.

The fuel question is uppermost as a general topic
with every likelihood of being a gloomy one during
the whole winter, to many indeed a distressing one.
Yet Montreal is not so badly off as New York,
where many citizens who have ample means are
only able to secure supplies of coal by the day like
their poorest neighbours, A dweller in Brooklyn
writes: **\We are all pigging together with the ser:
vants in the kitchen as we cannot obtain enough
coal or wood to keep the furnace alive.” Private
letters from Toronto tell the same melancholy,
indeed painful, story. Happily, business is prosper.
ous and work plentiful or the coal famine would be
a terrible calamity,

- . A

The City Qouncil has dealt with the supply of
fuel for the poor with its characteristic slip-shod, in-
decisive, unbusiness-like manner, Weeks ago the
question came up in the Council and brave declara-
tions were made respecting the measures about to be
taken to obtain supplies of both wood and coal to
be sold to the poor at moderate prices so as to pre-
vent their scanty means being wasted by paying
exorbitant figures and suffering from lack of fuel,
After a display of fussy, back-boneless, indeter-
minate energy nothing was done by the City Coun-
cil, as is usual when men are satisfied with airing
their opinions instead of meeting a grave situation
by practical work, When the air breathes of spring
and the robins have returned we shall probably find
that a civic fuel supply for the distressed poor has
been secured or at least contracted for. Meanwhile,
the suffering poor must get what comfort they can
from reading reports of City Council meetings, It
must be admitted that these are enough to make

any citizen hot with indignation,

If the old saying, “When things get to their
worst they begin to mend,” is true we shall have
some attention paid ere long to the scandalous con-
dition of the sidewalks in this city. In past seasons
the civic by-law relating to these pathways has been
much neglected, this year it has been wholly
ignored by the police department. Possibly the
present Chief of Police having been in office only a
year or two has not yet learnt what by-laws he is
responsible for enforcing. Years ago it was the cus
tom to issue copies of the by-law relating to danger-
ous sidewalks, This practice has been most un-
wisely abandoned, Years ago it was customary for
policemen to notify citizens that they were neglecte
ing this by-law, now the police pick their way
« gingerly " over dangerous places in apparent ignor-
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ance of their having a duty to do in protecting foot-
passengers from the serious risks created by such
conditions, Already, entirely owing to these gross
negligences by the police department, there have
been accidents that have inflicted damages, a just
compensation for which would be a payment to the
injured of many thousands of dollars. s this great
metropolitan city without some official whose func-
tion and duty it is to sce that the civic machinery
for protecting the lives and limbs of citizens is kept
in motion ?  Either there is no such official or he is
grossly neglecting his duty, perhaps, however, he
fancies he has the authority for setting aside the
laws of the city —practically repealing them at his
own will,
- . e

While the acutest suffering is being undergone by
thousands and deaths and grievous sickness have re-
sulted from starvation caused by lack of fuel, we
read of thousands of men in the mining region
abandoning the work of getting out coal in order to
spend a day in a « demonstration,” It was certainly
not a demonstration of sympathy with the suffering
poor, but a somewhat heartless display of callous in-
difference to the lamentable condition of their fel-
low wage-earners in this and many other cities.

- - .

By formal resolution carried on the 16th inst. by
a majority of 22 out of 24 votes the City Council
pledged the city to pay $20,000 yearly for the
maintenance of two Hospitals for treating cases of
contagious discase, one to be for French and the
other English speaking patients. The two Hospitals
are to be respectively under the care of the medical
staff of Notre Dame and the English Hospitals. So
far so good, but there were ruffling sounds in the
water and eddies on the surface that showed the
presence of hidden snag's on which the scheme may
strike and be wrecked.

Dividing patients by nationalities is a pleasing
plan to some who, if they bad their way, would
divide Heaven itself into racial compartments,  But
what our aldermen style, * English Hospitals," that
is, the * General » and the “ Victoria” are each
crowded with French Canadians, and others than
French Canadians are being cared for in Notre
Dame and the Hotel Dieu hospitals. It will be
found impossible to put French patients only in the
« French Civic Hospital," and British patients only
in the * English Civic Hospital,” Time will soon
develop conditions that will necessitate the non-
observance of racial distinctions by both Hospitals,
and the pressure of circumstances will gradually
bring them into practical unity as one institution.
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The City Council of Hamilton has affected an
insurance of $1,000 on each of the city firemen, the
premiums of which will be deducted from their
wages and the policies kept in the office of the City
Clerk. This form of compulsory life assurance is
likely to be objectionable to some of the men for
though they pay all the premiums they have no
choice of the company in which they are insured.

. 8

England and Germany have joined in a naval
demonstration against Venezuela, which is intended
to frighten the rulers of that wretched little Republic
into paying its debts. There was a similar display
seven years ago for similar reasons, which was the
occasion of an outburst in Monroe doctrineis n that
some feared would provoke a war between the
United States and England. It would have done so
had not the British Government treated the brag-
gadocio of the American President with such cool
good humour as to take all seriousness out of the
affair.  President Roosevelt is keeping his head
level, and in his Address gave the Venezuelans a
broad hint that America expected them to * meet
their obligations” honestly. England and Ger-
many are reported to have seized the Venezuelan
war vessels and blockaded the entire coast of that
hot-headed Republic. They will, as it were, put the
sheriff in possession of their debtor’s premises and
take their claims by force, There must be a large
infusion of Indian blood in the rulers and people
generally of that turbulent State, for civilization
seems to have made little headway in Venczuela.

- % s

A Toronto storekeeper has been fined §5 for re-
fusing to pay his fare in a street car. He had
secured a transfer ticket which he attempted to use
on a wholly different route one hour after its time
limit had expired. For a trader to imagine that a
transfer ticket was good any time on any route is
surprising, learning otherwise cost him $5, The
case elicited a judgment that a transfer ticket is
only good for a®continuous trip and must be used on
the next car that is available for the desired trip
after alighting from the first one.

Voting in Ontario under the referendum resulted
in 150,713 votes being cast in favour of the Prohibi-
tion Act being put into force and 82,348 against it.
The Act required a much larger vote to be polled
in favour of its being enforced, it, consequently,
becomes a dead letter in spite of the large majority
of 68,665, The whole affair was so very mixed that
nothing definite can be learnt from the referendum
vote beyond there being a very strong sentiment in
Ontario against the abuses of the liquor trade.
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The British post office authorities have issued a
circular announcing that persons who send packages
to Canada *“ may assume responsibility for the pay-
ment of the Customs charges ordinarily collected
from the addressees. Those who wish to avail
themselves of these arrangements must, as in other
cases of the same kind, pay a fee of 6d, in addition
to the postage, sign an undertaking to pay on
demand the amount due, and make a deposit on
account of the charges at the rate of 1s. for each
10s., or {raction of 10s., of the value of the parccl’

This is a move in the right direction, but one far
more needed is for the establishment of cheaper
postal rates for newspapers between Great Britain
and Canada. The American Government is likely
to reduce the postage on English letters, and on
newspapers and magazines sent from the States to
the old land, The Postmaster General should not
allow Americans to lead the way in this reform, and
so find himself humbled by being compelled to
follow their example.

dlotes and Ftows.

At Home and Abroad.

A Divipexp Pavmest.—The Liverpool & London &
Globe Insurance Co. has just paid 14 shillings per share
on account of this year's dividend,

Orrawa Creaking Hovse—Total for week ending Dee
ember 11, 1002, clearings, $2,020,420, balances, $3553.830
Corresponding week last year, cleanings, $1.705.140; bal
ances, $515,512,

INvENTION TO PrEvENT Evecrric Fikgs—A number of
insurance underwritefs recently made an mspection ol the
Hill automatic electric switch at the factory of the com
pany, 426 St. Paul street, Montreal The invention, which
is intended to prevent electric fires due to high voltage
and to grounding, was endorsed by the underwriters as a
step in the right direction,

OxE oF ™E Fause Gops —The “Standard™ says in this
part of the year the rush for prospects will be treme ndous
until December 31, and once more the wod of Volume”
will be worshipped. The “God of Volume™” is very apt to
prove a false one, to be indeed a senseless idol, powerless
to help it devotees. To change the image, this scason ol
the year usually yields a high percentage ol “still-born,”
prospects, and weaklings that die in their first year

MorGANIZING A Britisi Fike INsURANCE COMPANY
Reports have been current in England recently that Mr
Morgan has been acquiring a controlling mterest in a large
British fire company, name not given. The mtention of
this ‘move is declared to be an arrangement for insuring
the large properties controlled by the Morgan Syndicate,
which are too great to be underwritten by American com-
panies. It is unlikely that any one of the leading British
fire companies would allow Mr. Morgan to lay his octopus
tentacles over it in order to provide his trusts with insurance.
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Scoren Erecrric Exrererise—Works connected  with
the transmission of clectric power throughout the Clyde
Valley are shortly to be crected. The area to be served
with power covers 710 square miles wherem are many
hundreds of manuiacturies. It is expected that the cheaper
power to be thus obtained  will have great advantage in
enabling Scotch  manufacturers 1o complete with foreign
rivals

Goobp Mor1o ForR  INSURANCE  INSTITUTES In the ad
dress of President Wyman bejore the Life Underwriters’
Association, there s the following passage that would be
an excellent motto for insurance nstitutes. “It should be
our opportunity to show that through association member
ship, the strength of character of cach member gives to
the other moral tone and fiber which enables the weak to
stand with the strong: to show that it extends the mantle
of charity over all, that me mbership of our assocation,
prompted by a singleness of purpose, 18 sure to bring pro
fit, peace, happiness”

A Bocus SUFFERER  SENTENCED Alex.  Martin, or
Marion, is to spend ten years i prison as a reward for his
ingenious frauds on msurance companies by pretensions
of having had clothing goods damaged by fire, which were
kept by him in stock i an injured condition purposely to
make these claims. He had a complete wardrobe and
some ladies’ dresses in his stores that had been damaged
by fire. Every now and agan he claimed damages from
various companies and produced these clothes as evidence
of loss. He swindled 11 companies in this way, one dress
coat netted him $183, an overcoat $144, and so on; his
bogus claims that were pad amounted to $1,124  The
trick was not his invention, it had been played before.

SrocknrRoOKERS  Respoxsimniry.—It is well to know,
cavs “The Scottish Critic,” that a stockbroker, or any other
broker. is free from liability in the case of the failure of the
principal with whom he has dealt. It is gencrally supposed
that unless a broker puts on his contract note the name of
the principal he accepts responsibility,  The decision in a
recent London Stock Exchange case, however, freed the
broker from any claim by the client in consequence of the
jobber's failure. In other words, the broker acts only as
a broker. Even the practice of placing the name of the
jobber on the contract note, whic h 15 adopted by some
brokers, is held to be simply the continuance of an old
custom, and the brokers do not thereby, they contend,
assume gesponsibility

CoxerEss oF Actuarirs.—In the first week of September
next year an International Congress of Actuaries will
meet in New York, at which delegates are expected to be
present from the various societics of actuaries. The pro-
gramme is likely to embrace the following subjects:—(1)
On the improvement in longevity during the nineteenth
century. (2) On the growth of life insurance, assessment
insurance, friendly societies, accident insurance, employees’
liability  insurance, health imsurance,  pure endowment
business, annuity business, old-age pensions, workmen's
pensions, and other operations reqmiring actuarial advice
(3) On the instruction given in universities on actuarial
subjects.  (4) On the question of health insurance from the.
practical pomt of view, including tables It is also desired
that arrangements may be made by the designated corres-
pondents for reports from such countries as may be able
to report upon the three following subjects: (3) War mor
tality. (6) Mortality among non-Caucasian races. (7) On
existing legislation for the protection of wives and children,
as life insurance beneficiaries, against the claims of cre-
ditors., Other subjects for papers are suggested.
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FLECTRIC InsURANCE~—The fad for specializing accident
insurance has brought out the Electric Traction Insurance
Association, which was registered n London, Eng., last
October.  The title indicates the special  nature of the
business, which is nsurng against all manner of madents
caused by electric car services Such casualtics are now
caused by accident insurance companceis on this side the
Atlantic,

WroresoMg  COUNSEL Speaking  at the meeting of
National Association of Life Underwriters, Mr. Haley
Fiske, vice-president ol the Metropolitan, sard:—"Com
petition there must always be and ought to be But let 1t
not be a reproach to us that ours is the only business
which solvent, well managed companics may cast asper
sions upon others equally solvent and well managed; where
unfair comparisons, based upon tricks in annual schedules
are published broadcast; where employes of one company
can be tampered with by anpther company; where  men
who ought to be brethren are put mto bitter opposition,
where the public, the common customer of all, is bewild
ered and disgusted by mutual accusation and reproach
Fidelity to the policyholder, fraternity among the agents,
are principles which may safely be commended to you,
gentlemen, generous as you are in rivalry, faithiul in devo
tion to your common interests, friends always.”

ViTascory—WHAT IS 11?—The “American Exchange and
Review” has invented the word “Vitascopy” to be used
instead  of “medical examination.” According to our
~ontemporary, “Vitascopy” denotes, according to its ety
mology applied insurance-wise, discovery of the scope ol life
duration, and it may be taken, at the present stage, as
synonymous with the use of medical exammation; but,
then, while the medical exammer says discase is the cause
of non-accidental death, the vitascopist, when he comes,
will say that age 18 the great factor of death, with discase
as the superinducing cause. The former i1s more on patho
logical than on |Ih)~\u|uun';ﬂ lines; the latter will be
more on ||h_v~|nlugw;|l than on |I.l|||”|u|llt’.l‘ lines—that
is, the actual vitalist is not a mere diagnoser, as he 1s in
search for the vitahty and not disease.” We suspect that
“medical examination” will not be become an obsolete ex
pression by “yitascope’” coming into use

MEssks FETHERSTONHAUGH & Co., patent solicitors, Can-
ada Life building, furnish us with the following complete
weekly list of patents granted to Canadians in the follow
g countries Any further information may pe readily
obtained from them direct CANADIAN Parexts—Moriden
Brittania Co., insulators for handled vessels. S, Gilhspie,
valve seats. L. Girard, forge tuyers T P Shaw & ]
Fee, gas furnace C. Thacker, skim food composition ]
. Oakly, grain doors I'. Barrow, pneumatic hoists. W
Mole, hat guards D. M. Macpherson, method of pre
parng and packing hay for shipment. W Thompson,
metallic tires. F. A Perkins, load lifting wagons el
Lawson, boiler flue cleaner. A. E. Bunt, root pullers. D
A. Stewart, ). F. Stewart and R. C. Stewart, straw cutters
A. G. E Lowman, placket device for use in ladies’ skirts
or dresses. R Sylvester, seed drills. J. P Browning,
bicycle pumps G. Broomfield, channel opener and lip
turner for boot and shoe soles. J. W. Madigin, storage
batteries. A A Farwell, voting machines J. D. Downie,
adjustable foot gear for wind mills —AMERICAN PATENTS—
). Amold, fly trap. ) C. Burgess, adjustable socket
wrench. A, Chanal, mowing machine cutter. C Hearn,
wind stacker. L. T. Leet, apparatus for making sand
bricks. G. D. Membery, fountain brush. B. Murphy, col-
lar button. C. D. Spates, bread-slicer. J. F. Warne, sepa-

rable ledger.
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Eorresponience.

Wwe do not hold ourselves responsible for views expressed by
correspondents.
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NEW YORK STOCK LETTER.

Office of Cummings & Co., 20 Broad St., New York City.
New York, Dec. 17, 1902,

From a week of deadly dullness as the market on Thurs-
day last ran into one of extensive liquidation, which con-
tinued for the better part of Friday, but steadied somewhat
on Saturday morning, but started in on Monday with sharp
declines, carrying prices to the lowest point, 8O far reached.
In the afternoon, however, the combination of the
banks was announced and the market jmmediately
strengthened and advanced until Tuesday afternoon, when
reports to the effect that the fleet had been ordered to
Venezuela gave the market a chill which checked the ad-
vance and started a shrinkage from the highest prices.

The idea of the combination of the banks to provide an
emergency fund of some $50,000,000, js not a new one. It
has been tried pefore and the effect upon the money mar-
ket was beneficial, and there is little doubt but what it will
prove as efficacious this time. Many persons do not under-
stand why there ghould be such a shortage of money in this
market at the present time, but a little reflection will show
them that when business throughout the country is active,
it calls for all the available funds and draws down the
balances usually kept at the centre and reduces the amount
of loanable funds, and is one of the causes of the annual
stringency at this season of the year. The present com-
bination of banks is an exceedingly powerful one, not only
here but abroad, and the individuals interested in it are
men of the widest experience, and it is believed that they
can accomplish the purposes aimed at. In considering the
question of the panks and the claim made the loans very
nearly, if not quite, equal to the line of deposits, The fact
must not be lost sight of that the banking capital of the city
has been increased during the past eightean months some-
thing more than $40,000,000, and that the capital of the
National and State banks of this city is some $102,250,900,
not including the capital of the Trust Companies which is
nearly $40,000,000 more; SO that if the loans are nearly
equal to the deposits, there is no real danger in the situa-
tion, although it would be far better if they did not reach
that limit,

The importation of $200,000 of gold from Paris, which
was announced yesterday by one of the leading banks has
had a good effect because it is not at all improbable that it
may and possibly will be followed by considerably more
in the near future, especially should Europe make further
purchases of our securities, as they now seem likely to do.
This will naturally tend to relieve the monetary situation.
In this connection, it may not be uninteresting to state
that the Christmas money gent abroad in one vessel during
last week, amounted to $639,338.12, as shown by the returns
from the money order department of the Post Office; from
this it can be seen what an enormous amount of money is
gent out of the country every year. 5

An interesting report from Washington, is that regard-
ing the export of manufactures from this country. The re-
port states that the export of manufactured articles during
{he calendar year of 1902 will reach about $415,000,000, or
more than in any preceding fiscal year, save in the ex-
coptional year of 1900, when the total was $443,000,000. A
statement prepared by the Bureau of Statistics, shows that
more than one-half of the manufactures now go to Europe.

Gross railroad earnings continue to show satisfactory
returns, but the net in many cases does not show up 80
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+oll increase of wages and of operating expenses drawing
cavily upon the gro=3 earnings, but with the advance i1

.ight rates the net returns should, and undoubtedly will,

ke a better showing.

The coal roads are now taxed to their utmost to provide
facilities for the marketing of the coal being mined. It is
ated that on one day last week, the Reading made an
jtput of 1,305 cars from thirty-one collieries, and when
(his Company gets its remaining collieries {n operation, it
spes to materially increase this amount,  With such busi-
ess as 18 now being done by this and the other coal roads,
\nd which from all appearances bids fair to continue for
~ome months to come, the Companies should and will show
cadns that will, in a great measure, offset the losses made
juring the strike,

Pixed charges of some of the Railroad Companies are
ikely to undergo a considerable reduction during the
coming year, through the refunding of some of the high
priced bonds and the issuance in their place of securities
hearing a lower rate of interest. Two of the largest issues
that will be retired during 1903, are the $18,000,000 7 per
cont. bonds of the New York Central on January 1, and
come $22,000,000—6 per cent, gecurities of the Chicago,
purlington & Quincy on July 1. Arrangements have been
completed to replace the New York Central bonds with an
jssue at 34 per cent., and it is more than probable that the
(‘hicago, Burlington & Quincy will be able to make the
.ame rate on their bonds. It is stated that this refunding
will make a saving to the New York Central of some
$786,510, or something over % per cent. on the stock, while
the saving to the Burlington will be about $584.050  Some
of the other Companies who will probably follow this
course are Illinois Central, Northern Pennsylvania, Chi
cago & Alton, and the Cincinnati, Indianapolis and Wesi-
orn. but it is doubtful if these corporations will be able to
do better than 4 per cent.; but even at that rate the beneflt
to stockholders will be considerable.

The market this morning opened strong and has gained
in strength during the day, and closes with a better tone
than it has had in some days.

——

TORONTO LETTER.

I'he Orme fire, Ottawa—Our fuel famine No Christmas
recess for Toronto Board—Anxious days—A coming
Institute debate.

Dear Eprror:—A few words of comment may not be
out of place in reference to the fire that occurred in Ottawa
last month, whereby a rather heavy loss was put upon the
msurance companies interested. | refer to the destruction
of the building and contents owned and occupied by J. L
Orme & Son. First, as to the immediate cause of the fire
it is generally understood that it originated around the
heating apparatus, and therefore may be considered as
connected with the use of wood for fuel We were told
that an old piano box filled with kindling wood was the
locality in which the fire began. Scecond, the time of the
fire, somewhere around 530 p.m., the building having at the
instant its usual occupants, employees and others, suggests
that a quicker alarm and a quicker fire brigade service
should have been possible, with a consequent confining
of the damage within a smaller compass or arca, than was
done. Of course, the safety of all the people in the building
would be the first consideration, but surely an instant
‘phone message and alarm, if the firemen were responsive,
would have yielded better results in the way of salvage on
both building and contents. The record is, $13.000 loss
on a generally admitted first-class building, and about $20,
000, on stock. This is a pretty smart loss for an afternoon
fire, with no obtructing causes such as bad weather or
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any other uniavourable outside conditions or circumstances
The loss on building, 1 see will not exhaust the insurance
on it. This scems to have been a case wherein the 75 per
cent. coinsurance clause, had it been attached to the poh
cies, would have benefitted the compames

As anticipated, the really severe strugle and consequent
suffering from a shortage of the fuel supply is now begmn
ning  with us in Toronto, and the recent cold snap has
clearly revealed the situation in which too many people
find themselves, and this is only the beginning ol wnter
too.  The charitable and  benevolent societies will have
their hands full in relieving the poor and destitute

The members of the Toronto Board have not availed
themselves this year of the customary recess taken at
Christmas time, but  will just continue to hold  their
monthly meetings as usual I suppose they have not been
feeling the need of any recreation or release from board
meeting duties, bemg i no way debilitated or run down
from overwork.

With the latter hali of the last month of the year comes
the anxious period for those managers who can report a
fair profit up to date. 1 understand there are a number of
companies, more than usual  perhaps, who can be con
gratulated upon the improvements in their Canadian busi
ness during the past eleven months. It is to be sincerely
wished that their record will hold good to the end of the
year,

On the 18th inst., the first debate of the season will be
held by the Insurance Institute of Toronto The subject
is. “Resolved, that insurance offers a better field for the
“display of mental ability than does any other business or
profession.”  This  statement or proposition s i large
one, and i well handled, onght to give rise to a lively
discussion, There is a world of truth embedded in these
few words, as so many of us know. The Ideal Insurance
Man product of the centuries knows about  everything
worth knowing, and his calling nceds for sts efficient, per
fect working, information of the most general and gen
erous proportions.  He must be well cquipped, well versed
in all the sciences and ologies, and withall not unacquaint
ed either with the fads and fancies of the promoters of
experimental insurance.  In a sentence, he must be an all
round man, and so to be all this, and to stand upon such
a loity pedestal, he needs to have a mental vigor and
ability, superior to that needed in “any other business or
profession” whatsoever. So you see | stand with the afhr
matives.

Once more it is my privilege and pleasure to wish you
and vours, and all readers of Tue CHrRONICLE, a Merry
Christmas and a Happy New Year

Yours,
ARIEL
Toronto, 16th December, 1902

-
LONDON LETTER.

[ondon, Dec. 4, 1902
Fixaxce
To get a return of four per cent. on the best w:q'nnl) may
not strike the Canadian investor as being anything worth being
particularly jubilant about, but I can asure him that only recent
ly has that been possible here. The reason, of course, hes in the
nultiplicity of borrowers of first-class position, with the added
phenomenon of coy investors. Last week, | think, | referred
to the lack of appreciation which one colomal loan was being
received here, and 1T am now given to understand that the
grarantors of the Natal loan were saddled with sixty per cent
of the issue whilst the guarantors of the British Columhia
issue had to find the cash for actually eighty per cent
More convincing proof of the backwardness of the invest
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ors i good securities, tor it goes without saying that both
1ssnes were fhirst class securities, would not be asked tor. And
the reason is found n 2 surfeit of good things. Lombard
sireet, our great moncy center, where discount rates are daily
raised or lowered, accordmg to the condition of the money
mart, has been absolutely besieged with borrowers during the
prusent ycar .
and bounds, and
and automatically the issue prices have fallen
or the rate of mterest has been ligher, both facts coming to
the same thing n the end

Public borrowing has incrased by leaps
consequently

VW hereas five years ago public loans only equalled £140,000,-
oc) in a twelve month, the
year 18 $400,000,000
horrowers

amount to date for the current

Let me put na table of some of the

Ottoman Government. . .. . .$40,000,000
Japan.. . 25,000,000
Belgan. . 20,000,000

Cape Colony.. .

New South Wales
London County Council
Local Loans Stock
Victoria

15,000,000
15,000,000
10,000,000

10,000,000

ok s ey ap SR A8 5,000,000
The extra to which Australian borrowing 1s gomng 1s part
ly ndicated, even m the above table, and on the other hand
# might be noted here that most popular of all the loans toat
ed from Lombard street this year,

oLes

have been the Japanese
And when, for example, Yokohama borrowed $455.000
at O per cent, each $100 of stock being sold for $o8 cash, the
enthusiasm of the ordinanly spiritless investors 1s not to be
wondered at
INSURANCE

Under the superannuation scheme of the Alliance Assur
Nathan Adler retires from the
He has been a notable hgure n the mmsurance
world for a great many years. Bornmn 1837, he was educated
at University College, and  showing marked mathematical
ability, took his degree at the age of 20, with honours

ance Company, Mr Marcus

actuaryship

Directly afterwards he entered the service of the Alhance,
whrch office, it will be remembered, was orginally established
by Jews to give Jews benehits which no other society n those
i ys pave

Ig 1807, having the meantime taken an M.A. degree, he
Iecame actuary and has retained the post until his present
resignation. His services will be il retained by the Com
pany 1o a limited degree 1 the shape of a consulting actuary

ship

WANTED—— By a gentleman, with
seven years' experience in a British Fire
Office, a position as Inspector.  Can speak
both French and English. Best of references.
Address: A. B,
* CuronicrLe Office.

WANTED—- By a young man, aged 23,
equally ac nainted ~with English and
Frcncf\,g(x bookkeeper, quick and ac-
curate at figures, having over seven
years' experience in Insurance and Mer-
cantile office work, a situation with an
Insurance, Maaufacturing or Financial
firm. Written application, with first-class
references, furnished on demand.

Address : «Applicant,” P.O. Box 237,

Montreal
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STOCK EXCHANGE NOTES.
’ Wednesday, p.m., Dec. 17, 1902
The situation i the market continues unchanged thi
week, but the prmru‘wd period of dullness and tight money
i« having more and more of an effect on gentiment as \!
goes on, Even the most optimistic among the brokers
now admit that it is probabie that dear money will con
tinue well into the new year, and that adequate supplic
for an upward movement in stocks will not likely be avail
able for at least a month or so yet. There was & fair vo
ume of Hquidation in this market, especially during t!
closing days of the week, and the volume of pusiness don
{s con jderably larger than for some time past. Som
gerfous declines were brought about by the lquidating
movement, |mr|k'ulnrly noticeable in Montreal Power and
R. & 0. stocks, and the whole market more or less sufferc|
in sympathy. The sharpest break in Montreal Power took
place to-day, when & new low level for the stock wus
ectablished at 83. ¢. P. R was actively dealt in and
moved within a range of about 2 points, closing somewha!
under last week's figures. Dominion Steel Common Wis
the second stock in the volume of business transacted and
has held remarkably firm throughout the last few weeks
Detroit Railway and Twin City are both lower than o
week ago, and a fair business was done in each of these
stocks. Toronto Rallway was very heavy, and it is difficult
to market this stock at present, there being little demand
and the price shows & decided shrinkage. This afternoon’s
session saw prices at about the lowest of the week.
The rate for call money in New York to-day was b% per
cent., while the London rate Was quoted at 314 to 3%. In
Montreal money continues to be generally loaned at 6 per

cent., and some few loans have been advanced to T per
cent. No supplies of new money are available.

The quotations for money at continental points are as
follows: —

Market.  Bank
Paris.coeessans o0 . 244 3
Berliteess savesese Zl‘ 4
Huamburg ...« 3 4
Frankfort ... N 4
Amstendam 3 3
Vienna.. 3 33
Brussels 24 3

The business in C. P. R this week involved 11,773 shares
and the closing bid was 126%, a decline of % of a point
for the week. In the New Stock 358 shares changed hands
the quotation being practically the same a8 for the old
stock. The earnings for the second week of December
show an increase of $35,000,

- - -

The Grand Trunk Rallway Company's earnings for th
socond week of December show an increase of $42,143. The
stock quotations as compared with a week ago are as fol
lows:—

A week ago. To-day.

First Preference... ooee 107 107
second Preference.. " 9% 9
Third Preference .oous ceeceeet 434 43

'

Montreal Street continues inactive, and 645 shares com
prised the business of the week. The closing bid was 20
a loss on quotation of 414, points for the week. The last
sales were made at 272, The carnings for the week ending
13th instant, show an increase of $2,120.19, as follows:—

Increase.
nmd Ve
ondny . ,675. i
Tuesdiy coeeve 5,528.30 556,6%
Wednerday 4,169.19 *391.79
Thursluy . o 5,720.01 71247
Fritay «.¢ . 5,541,06 500,56
Suturday coeesrsannasenss 6,070.97 43434

*Decrease.

T e e
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Toronto Railway is now selling X. D., and closed with
1001 bid, which s equivalent to a gecline of 2% points for
he week, The dividend will be paid on 1st of January, at
e rate of 114 per cent. for the quarter. The transactions

| this stock for the week totalled 485 shares. The carn-
ings for the week ending 13th instant show an increase of
$2.085.21, as follows:—

Inerense,
Sunduy. cesssenesseses $2.4403 $577.00
Monday .. esee H45T
Inesduy . ooe . 574.02
Wedne-day . . oo 5T 1Y
Tharsday .. 64l
Frulay . ceesee sl
SAUrURY covens vons cunee RREYIE
¢ Decrease

.« o

Twin City closed with 11214 bid, a loss of 17 points for
(e week, and the transactions totalled 1,460 shares. The
carnings for the first week of December show an increase
of $6,676.80.

- - -

Detroit Rallway was fairly active, and 2,275 shares
changed hands. The closing bid was 80', a loss of g
points on quotation for the week.

- - -

In Toledo Railway an even 1,000 shares were dealt in,
and the closing bid was 2014, a loss of % of a point from
last week's quotation

- - -

R & O. sold down to 89 and was offered at 88% at the
close. The transactions for the week totalled 625 shares.
The closing bid was 88, a loss of 6 full points for the week.

* % %

Montreal Power shows a good business done, totalling
5022 shares for the week, the closing bid being 8315, a de-
cline of 4% points for the week. The lowest touched by
the stock was 83.

* % %

pominion Steel Common sales totalled 6,169 shares for
the week, and the closing bid was 545, a loss of % of a
point from last week's close. In the Preferred Stock 1,190
shares changed bands, the c'osing bid being 89, a nel loss
of 4% points on quotation for the week  In the Bonds
$06,000 changed hands, the closing quotation being 881, a
loss of 1% points for the week.

. - - .

Nova Scotia Steel Common sales totalled 4567 shares, and
the last sales were made at 99. The stock was offered at
st at the close, with a nominal bid of 90.

- - -

pDominion Coal Common closed with 125 bid, being 3%
points under the quotation of a week ago, and the sales for
the week totalled 1,208 shares There was no bid at the
close for the Preferred Stock and the sales for the week
totalled 47 shares.

- - -

In Ogilvie Preferred b shares changed hands during the
week, There was no bid for the stock at the close, and it
was offered at 135, There were no transactions in the
Bonds and they were offered at 118, with no bid at the
close,

- - -

There were no transactions in Lake of the Woods stock,

and it was offered at 180 with 160 bid at the close to-day

Per cent
Call money in Montreal..... o avots saspuovens §
Call money in New York. oo woeveei oo 5
Call money i Landon ... Gi's o -3
Bank of England rate..... Y

Consols.vovee conses 7
Demand Slerling .
60 days’ Sight Sterling...c coovier vereniinn

ANCE CHRONICLE.

Thursday, p.m., Dee, 18, 1902,

The market opened decidedly stronger this morning,
and the advance was well held, the closing being at the
highest prices of the day. C. P. R opened at 127
and sold up to 128, and closed with 128 bid. Montreal
Power after opening at 83'y sold up to 851, but reacted
somewhat, and the last sales were made at 84'% Detroit
Railway and Twin City were also much stronger, the
former selling up to 84 and the latter to 1141, but the last
sales were at a reaction to 114 R, & 0. also advanced and
sold up to 91%, and Dom. Steel Common to 66%, in fact,
the whole market almost without exception shows higher
figures at the close to-day. The strength of the market
was apparent at the close, but we are afraid that the ad-
vance is a little too good to be held, and reactions from
the higher level seem probable. There is no doubt, how-
ever, that a better feeling is evident in the New York
market, and this centre has of late been the depressing
factor in our local market. The formation of the bank
syndicate in New York, which placed $50,000,000 of money
under the market to be used when necessity arises 1s,
without doubt, very reassuring The definite announce-
ment in the British Parliament that a state of war exists
in Venezuela, and the calm acceptance of this announce-
ment in the United States, are also favourable events
The money situation remains unchanged.

——l .

MCNTREAL STOCK

EXCHANGE SALES

THURSDAY, DECEMBER 18, 1902

MORNING BOARD,

. O
i, prn. | B0 vrn
235 C PR w127 711 Montreal Power... 83K
225 " L. 12674 10 “ .. 8
L0 “ o127 100 - o 83X
5 “ Lok 90 i o 8
7% “ o 126K 150 » .. 8
150 " R L} 100 Dom, Steel Ccm, . 554
50 “ o 1275 125 o ..o 55%
50 “ 1274 100 " . 55K
25 Toledo Ryeviesses 300 "o “ 1Y
50 Detroit Ry..vooees 84 % 75 " o 55N
50 " .. iy | 4 Dom, Steel Pief... 93
25 L o« 8% 25 “ . o9th
. 15 - w92
’s “" e 9[“
25 “ - 92

50 Nova Scotia.... .
2L g

S
25 Dom. Coal Com.,. 12
“

1 Bank u(Monlrult: 2704

:33 Dominion Cotton,. 48

50 o 49 18 Merchants Bank .. 1t0)s
300 Montreal Power.. . 83% | $3.000 Ogilvie Bds., ... 112
125 el .. 83X | $1,000 Dom. Steel Bds... 89
25 LU o B34

AFTERNOON BOARD,

100 CP.R.iiveens 12 }’ . 25 Rich. & Ontatio, . 9'“
“ “

25 . 128 25 1
75 Detroit Ry.covveee 84 ‘ 10 o . 92
5o Halifax Ry..eeees 100 i 15 - . 92
3 Montreal St. Ky... 273 ~ 25 " o9l
50 - .oi71% | so Dom. Steel Com, . §5%
25 Toronto Ry eeeses B0k | a5 L o 55K
50 Twin Cityocesveee 14k | 3 “ . 504
50 “ . 14 | 2§ " o 86
50 Montreal Power.... 854 | 2§ “ .. 56X
135 ki . 8 | 25 Dom, Coal Com,.... 136%
5 “ o B 50 L .. 126
12§ W o 44 3 Merchants Bank.... 161

10 Hochelaga Bank... 13§
$5,000 Nova deotia Bds, 1104
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i The gross traffic earnings of the Grand Trunk, | w;*" ending. 3;1:‘; “'30'3 3;'9:9 lm:‘ -
2 . Joneesees X 374
i Canadian Pacific, Duluth, South Shore & Atlantic Shiosteres - FREO 34,784 37,159 2,375
4 railways, and the Montreal, Toronto, Halifax and

. i} Twin City and Winnipeg street railways, up to the TORONTO STREET RAILWAY.

i most recent date obtainable, compared with the cor- Month 1900, 1901 sges.  Iaewene
'} responding period for 1900, 1901 and 1902, were as | january... § 1301 8 121,657 $ 1L $15,478
% ebruary.. 103,954 109,512 127 18,409
! follows: March ..o u7 3| 124,4 141, 6l| 17,182

Aprile ..o 123, 132,947 » 9,041

GRAND TRUNK RAILWAY. May oo :a' 127,961 '05'263 l7 634

Year to date. 1900, 1901. 1902, Increase :ll. cens '” i :38';54 g S :\2:
NOV. 30.cesssess $25,068,191 $26,521,070 $28, 218,484 $1,697,414 | A Ll g‘i ‘9'5' g "'(:‘
Selﬂe-ber- ISI. si 195,689 35,257

536"::‘ “;::; 6:?:’3.; ln:::; gaohcrm l:g.sgl 153,/ 16 152:150 ’:,c.lb

Sonks  sorass  Go9.so8 4313 prms e s o

CANADIAN PaciFic RAILWAY, Week ending. 1900, 1901, 1903. ames

Year to date, 1G00. 1901, 1902. Increase | Dec. Joveeioes 26,096 30,483 36,203 5,720

Nov. 304esssees-$27,093,000 $30,592,000 $35,670,000 §5,078,000

Gross TRAFFIC EARNINGS Twin C1TY RAPID TRANSIT COMPANY.

Week ending 1900. 1901, 1902, Increase Month, 1900, 1901, 1902, Inc.
Dec. Jeossreee 651,000 759,000 875,000 116,000 | JADUAIY cocuce eeets to0t .z|1,a;t $234,446 $270,485 $36, 030
1§ecos oo 646,000 789,000 824,000 35,000 197,366 213,884 343,150 29,26

232,343 240,637 - 757 36.93‘»
213,334 ’30:1%‘ 1,456 31,002
233,605 3 295,153 45,290
1900. 1901, 1902, Inc. 237,197 376,614 ,131 31,517
$ 691,570 § M'J: $820,461  $172,265 247,659 ,336 335,715 47,379

622,732 674,361 53,681 AUGUSt.saos cosses srsens 351,69; 281,224 331,842 40,015

799,101 u '-05‘-9|$ g0 | September...coecseee rese 370. 306,470 337,965 31,495
1,027,068 1 n;o, 1, .“,39' October.aes casesosnaens z 269,193 302,6 33441
|p79.61o |o|o.sl4 ’26.891 156,608 November,see cosssnsase ,l 266,800 307,75 40,956
.ﬁ. 1,121,432 3‘5,737 Dec. 274,698 December,cos sossess sese :55.370 292,576

374 'r°95 7 1,175,711 79,844
53.416 l.;::.%: ll.zf:z.'aol 217;"69 Week ending. 1900,  19ot. 1903 Inc.
1,353, 410,75 ,02

';‘;1%"" ,461,032 |.6|°.|3i “9.092 Do, Joesossseseescess  SAB38 6303 79,3% 6,677

Nt TRAFFIC EARNINGS,

. 1,005, 1,440,87
December Loovee 1,438,305 1,568,691
e S HALIFAX ELECTRIC TRAMWAY Co., LD,
d Total voeeee 11,857,583 13,760,574
it Railway Receipts.
e DuLUTH, SOUTH SHORE & ATLANTIC
1" Week ending. 1900 1901. 1908. Laciest Month. 1900, 1901, 1902. Inc.
‘4 Dec, Jovesssss 41,901 42,719 818 Lu‘:r.y" .ll.‘: .z:: Su;,zzi ‘l,:lz
el FTI IR EEE L ‘S
48
! WINNIPEG STREET RAILWAY, :;‘“" ceseesannes se o 3-‘;‘: 3-’;‘? I:'Z:Gl %ls;
i sesbaaseate sesee K Y
1 llonlh 1900, 1901. 1902. Lncrense May.oe. sons sonssnceee 9,185 9y 1,126 1,659
i Janusry oo oee $34200- 78 $26,331.09 $32.05999 $5,726.90 :f;','_‘_':: ikl e e - b :,33,
b February.. . 239 24,77911  27,315.32 2,536.21 “;. ! 14 16’330 17,477 847
March oo seees |t s6.55 21,1210 37,484.26 6, 362.16 B i 15,761 16547 17 .
April.eceserenss  16/13594 l9.64o.6l 26,710.62 ,069494 BOPROIIDNEs o0 conscteos ¢ 5 947
: 8 OCtObeT s sas s sassssseses 10,99 12,581 11,382 Dec. 1,199
i May.ooemansese : ,080.47 - 99I’°6 ’13)3"& .746" N ber |o,izg 9,675
i 1390 3391737 30,539, o712, OvembET, oo casssrosss
{ 27.530.24 :z," 83 4170244 16,19021 December. oo cose sosesl 10,045 10,645
§ 23,388 88 012,52 31,831.63 5.819 "
‘ 22, ;5’:.:; 3w gz 3 3!;!7’1.;5 6,483.26 Week ending. rgoo. 1901,  igoa,  lme
» b 33:024.37 20,31 T eesssensanseneee 2,162 2,2
i. Nom-hu..... 3.961.57 ;l 51347  40,137.93 8,215.46 Dec. 7 1130
{ December. .oeese 3144132 36,780.29
: MONTREAL STREET RAILWAY.
I Month. 1900. 1901, 1902. Increas 1900 1901 1902 Inc,
¥ January... $13634 § ual“ $ 153,374 $10,488 | January..ooeese . sg,;lg $10,716 : 12,069 3,252
‘ February.. 123,510 ,:99 133,159 5,160 February .. 4037 oAl8 9,539 m
: Narch ... 127,212 ° 154,805 14025 | March.oooe ﬂ” 8,392 9,207 $15
$ April ... 133475 144,131 153,535 8,404 | April .. 39 8,092 0,066 974
i May oo 151,540 160,612 IP'T’ 13,20 | May woeeeee 6,1 7,392 8,403 1011
une.. ... 168,244 180,370 ! 2,508 {-n 5 6,59 7,058 462
- i uly aee 171,332 177,583 194,194 16,611 uly.ees anes 934 6,7 ;.316 598
5 August ... 73,8 |r.s 195,610 16,024 | August «.oee 542 774 254
; September. 161,526 182,584 189,150 6,560 September .. 8,096 8,960 9,139 170
. Oxtober. .. 155,444 164,17 179,433 15,258 | October . 8,619 11,689 u.s:t Dee. |6|
November, 146,913 1535 170,834 17,2 November .. . 11,502 12,870
5 Necemte 147,979 186,711 Decomber .ovsseeese 11976 14,194
H

Tt IR o oA o e B
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STOCK LIST
) Reported for Tug Cimoxicre by Re Wilson-8mith, Meldrum & Co., !%! = James Strect, Montreal.

Corrected to December 17th, 1902, P. M.

|

‘ \
| per contage| Par |Market
\ Capital | Capital \ Reserve \ ollu::' value | value

Revenue
Closing
Dividend per cent. On}  yrigeq When Dividend

BANKS. Fund, for last | investment
subscribed.| paid up. to paid up {of one | of one y ent| or eent b
| | Y& half year. atpresent pe payable,
i Capital.p |share, share prices. un par).
[} [} $ |Per Cont. Per Cent, |Asked. Bid,
British North America....... 36,50 243 p
"-n.:u‘ln Bank of Gommerce 31,2 50 ::r?ol 10»::
pominion ... 100.00 80 +|Feb
Eastern Townships .. 00.61 80 1 J:n:ry‘"“r:ry
10 |
20
100
100
100
' 30
) . ‘ ® 30,0 5e33 | 9.4
. 45.00 100
o 86.00 50
. 66,67 200
~--l 140.00 100
l 2,500,000 | 140.00 100
425,000 | 3086 100
\ 200,000 | 1,765,000 | ¥3.26 100
9 & 700,000 20,000 40.00 20
0 Poople’s Bank of N. B ... A woo0| 100000 sss0 | 180
38 Provineial Bank of Uanada . B8] L Sl sas 100
2 ‘.J(-"' . 52.00 100
oyal. ... ‘ $5.00 100
ho sovereign Ba . 2045 100
1 |
7:) standard ..o . | §5.00 80
8 St. Stephens . 2280 100
! st. Hynelnths 20N 100
95 St Johns ... 203,417 3.01 100
41 Toronto. ..oe «oae 2,500,000 104,00 100
)56 1,500,000 25,02 s | e
1,208,800 64,26 84 an
g T | ®
H, 85.85 3
nc. 200,000 T0.35 H) o
677
MISCELLANEOUS STOCKS,
Bell 'roloyhono ............... 25,63 100 | 170 00 o a7 170 160 Jan AplJul Oet.
Canada Colored Cotton Mills Co sons 100 1" 561 v ATR cees csaen weees
Canada Geveral KElectrie 100 b vivs aeer [JNDUATY July
Canadian Pacific ... 100 ‘l‘ 3% 126) 125§ April Oot.
Commercial Cable 100 1 &1t 404 176 175 Jan.AplJuly Oct,
Inc Detroit Electric Bt.... 100 1" -0 ¥1§ 804 Mh.June Spi. Dee
221 Dominion Coal Preferred
’ do Common .
456 Dominion Cotton Mills .
313 Dom, Iron & Steel Com
655 do | Ay
1,659 Daluth 8. 8. & Atlantio. ... .o
1 do Pl
631 Halifax Tramway Co ... . /
> Hamilton Eleetrie 8. Com. ........|  LBOMEH| - graciil """ ag o
7 do g
'?"9?9 Inunolonl;lu Conl (,g ....... m.
Laurentide Pulp ... 1,600,000/ |
Merghants Cotton Co 1,500,000 | 100 | ..o . \
Montmorency Cotwon. 5),000 100 |oovens o \ peeel reeriis e ot
{100 12176 24 T L. 121 Mar Jun Sep. Dee
Inc | 300,000 | 100 o 1 176 | ™ u! r.n_u.,,‘.,". Nov
50 % 367 | w24 210 Jan Api. vy Oct
470 ‘ 170 165 |ouns
L ettt IS I e Pt sesy wresl svse
1,467,681 g SO O ety T s ey
of 5,642,925 5 ) e Jan Apl.July Ot
\ Nova Scotia Steel & Coal Co,Cm. ... 3,000,000 .. | o8}
ne, p* W P ... 1,030,000 % e
ilvie Flour Mills C o 1,250 000
,..::: s do pra SO0 e 100 Lo 518
815 Richelieu & Ont. Nav. Co 2,505,600 | 2,088,000 16,135 | s 64 84) &8 \May = Nov,
974 St. John St Iway . Rl 00,000 39,642 798 | 100 3 500 120 115 | MarJun,Sep Dee
Toledo R 0. 1 200,000 | 12000000 .o cae 100 | 9000 a1 30 29|.ceraierniioes
1011 twnwlm lway . AR | B AR LG, 8T #.10 W00 | 100 1)* 110§ 1001 Jan: Apl. Jul.Oet
0" Twin City Kapid Transit 15,010,000 101000 2, 16,507 1441 100 1‘ 1124 Feb Aug
598 do Preterred 3,000,000 3,000,000 100 o vovr | Do Mar.Jun Sep
- Windsor Hotel ... S okh e 800,000 600,000 essoee 100 3 .o . | May Nov,
as4 Winnipeg Eloc. St. Ratlwdy Co..... 1,250,000 902,300 | 100 1y veer eees APl duly. Oct,
170 | Jan'y,
Dec, 161 | l

« Quarterly { Bonus of 1 per cent. I Momihly ¥ Price per Share Q;.uﬂ
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NTOCK l.ls'r-(:o-ii--‘ei.'

¢ | 2memo | 2Apl. 3OS
| 200,000 | 1 May

TDECEMBER 19, 1962

——

Interest | Lat-et
PONDS, Amount | When Interest |  where Interest parsble. Date At | REMARKS.
Lo : o | ¥ ng. | due bl 2 - i Redemption. ‘tm“_‘
o—.-ulo»uou ........ (] i 1Jdan.  1ApL L 1

Raelste : ‘} '"‘~""""‘3h.my LAPL | Now York or London. ..oox 20 {1 9an., 220 %

Bank of Montreal, Muootreal ... 2 Apl., 1902 100

) | 1 Nov.|Merchante Bauk of Can., Moutrea 1 May, 1917, | e
Bell Telephone Oo .. s | 1,200,000 | 1 Apl. 1 Oct. | Bank of Montreal, Montreal . ... 1Apl, 1925, |.eoeione
Dominion - sl 00 . .. s | 4704500 | 1 Mob. 1 Sep.| Bank of Montreal, Moutreal ... L ARk 1013..| "iii""|Redesmable 8t 1O
Domirion votton 00 ... ¢ | & %080 |1Jen L OUIPLevoeeeerasssnansanssesons sunsense 1Jan., 1916 | .. Redeemabl &t 110
Dominton Lron & Steel Co...owmve [ \ § 8,000,000 |1 Jan 1 July|Bauk of Montreal, Montreal ... 1 July, 1929.. B8} Redeemable at 110
| & woorued interest
Halitax Tramway 00. ... ] § 600,000 | 1Jan, 1Jan,, 1916 |...... Redeemable at 105
ntereolonial Coal Co .. [ 344,000 1 ApL 1 Apl., 1918..| 106}
Laurentide Pulp ..o b FAD000 | oeneneneiinnrfes Locoves 106
Monumorency Cotton 5 1,000 000 | oooeenes
Montreal Gas Co..ov vovveinr e 0 \ ¥80,074 | 1 Jan.
Montreal Street Ry. Co 5 202,000 | 1 Meh, 1 8ep | 1 Meh., 1008 108
o, o | ea1as3 | 1 Feb ) Auk Bankof Montreal,London EDg. j Aug. 1922 | 104
- g . Lo 4 | 100,000 | 1 May 1 Nov < “ ’ ."| "'llomn'ml o 1 May, 1922 106
. . | 4 | { Union Bank, H& ax, or Bank
Nova Scotla Steel & Conl Co... 6 | 2800000 1Jan. 1Jaly, o rva Seotls, Mo't] or T'F'uto L July, 181, 100 |
Oglivie Flour Mills Co W SC 6 1,000,000 | 1June 1 Dee |Bank of Montreal, Montreal . .... 1 J‘ne, 1082 | Redeemable st "nh
after June 1912,
Kichelieu & Ont. Nav. Qo. L] 4180 1 Meh. 1 Sep. Montreal and LonAOn . oo iainiss 1 Meh,, 1915 103 | Kedeemable at 11U
Roysl El Oo,. : “ £ 18090 1ApL 1 Oct. Bk.of Moutreal, Mont'] or London Oct,, 1914 |oooens | Redeemable at 110
%l. Joillll.‘.:lny.‘ M 5 i m.«;n 1 :ay :?ulv. Bank of Montreal, St. John, N.B. :llh‘y. ‘gﬂ ‘,\, p,‘.. r:;l‘.:n able
oronto way .. . 6 0,000 1Jsn. uly July, 1 e r 15
“ _ gglfseon | 4| 2mm96 a8 Peb. B Auy,| | Bant ot Seotland, London ... |3 Aug. 1920 | 108 !' ’
Windsor Hotel.... ..... ) 340,000 | 1Jmn. 1 Jaly| Windsor Hotel, Montreal..... .. 2 July, 1912 | oeee |
Winnipeg Elec. Street Rallw ) 1,000,000 | 1 Jan 1July|. Lo psnsaveesd ol v dan. 1927 e
Toledo Ry & L [ 700,000 1Jan. 1 July) 1 July, 1912 o
“ " 5 5,155,000 | 1 Jan, P JUIY]eeeraanncaasnnsnnene L 1Jduly, 1908 isssise
“ 5 4°000,000 | 1 Jan, lJu\y\ | aassadbarinsbesvid A 1 July, 1909 \ ....... \
|

RONTO

CANADK FURNITURE MANUFACTURERS,Line

HEAD OFFICE -

OFFICE FURNITURE

wE HANl"A(“!l'III’. AN UNEQUALLED LINE OF

ROLL-TOP DENSKNS,
FLATTOP

DESKS,
TYPEWRITER DESKNS,
OFFICE AND DIRECTORS TABLESN

ARNMCHAIRS,

TILTERS,
TY PEWRITER CHAIRS,
OFFICE NTOOLS

WE ARE THE SOLE MAKERS IN THE DOMINION OF THE

«MACEY"” Sectional Bookcase

This Bookease combines in the highest degree

— CONVENIENCE, BEAUTY, SIMPLICITY —

WE SELL ONLY TO THE TRADE.
THE BEST DEALERS KEEP OUR COODS IN STOCK.

BABCOCK & WILCOX Limited,

THE BABCOCK & WILCOX
PATENT WATER TUBE

INSIST ON SEEING THEM,

New York Life Insurance Co's Bldg
REAL.

It Place d'Armes, MONT

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy,

8TND FOR PARTICULARS AND PRICES.

Great Durability, Perfect Safetv

TORONTO QFFICE, (14 KING 8T. WEST
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New York Stock Exchange Quotations
Revised every Wednesday, by CUMMINCS & Co., 20 Broad Street, New York City.

JLOSING
| Last Range for 1901 Range for 1902 1 '.d:{..r.,. bee, 17
\ Capital  Dividend Date Highest | Lowest Highest Lowest ‘ Bid Askod
—— W— | - -~ 1 B——— -
‘ pe. | | |
Ameriean Uar & Foundry Co.. .. ..o # 30,000,000 k'3 19 | 3 25, \ 33 | 3,
Ameriean Car & Foundry Co., Pref'd 130,000,000 |‘ [0 67 0 RO L] | Ny
Ameriean Locomotive Uo. ..., 25,000,000 o a8 22 \ 3, 26 5 | 206
Ameriean Smelting & Refining 50,000,000 : Canide 9 K v ) 39 Iy
American Smelting & Refining 50,100,000 1 Oct, 7,'02 104 L) 100 0 W, ! 1
American Sugar Refining ... 36,908,000 1} Oct, 3,'m 158 lm’ 145 113, 124 |w
‘Atehison, Topeka & Santa Fo ' L0000 | 2 June 2,02 0 &2 m‘ ", ),
Atchison, Topeka & Santa Fe, 114,109,500 29 Aug. 1’02 108 70 | 106, w "
Jialtimore & Ohio. ... .| 47,874,000 2 Sept, 2,09 14 & nu’ o5y ™ i
Baltimore & Obio, Pref .| 69,227,000 2 Sept. 2,02 L 53 " ) L) "
|
1'rooklyn d Transit Co .. [OaRTT0000 L e 88} B, 72) 64 62) 21
+usda Southern ... 15,000,000 1y Aug. 1,02 89 o " 80 73 76
(nums of New Jersey l 27,260,800 2 Nov. 1w 196§ 15 103 166 150
«aan Paeifie .. | 65,000,000 ' oet,  1,'03 1" 145 124 1264 126
U iseipoike & Ohlo.. .| 60,533,400 Nov, 27,'01 62| 29 o7 Y ] w. "
s Chieazo & Alton ... ‘ 19542800 . | .. ciieea 504 o 45} 80 »n i 3y
o~ Chieage & Eastern 11} ved| 6,197,800 3 July 1,'02 140 | 01 2004 134 sir 1 .
. Chieago & Eastern 111, R 6,530,700 1) July 1,02 136 120§ 105 137 sty
- Chicago & Great Western . vl 21,515,600 ebedhoban an 16 3 23| 24 \ 23!
— Chieago, Milwaukee & St. Pa 06,821,800 1 10et, , 01 188 \ 134 108) ! 168 168
| |
Chieago, Roek Island & Pacific. . P \ 59,002,400 1 Nov. 1,'02 175 |ne 2004 152 st - 1 e
Chieago, St. Paul, Minn &Omaha oo oo | 21,403,300 1‘. Aug. 2,01 146, 1 170§ 140 150 | 162
Chieago & Northwestern we | B9,116300 3 July 1,'02 215 168 2 24} 213, | 2
Chieago Term. Trans Lol 14,000,000 R 3 1 ) 15, 10 | 1%
Chieago Term. Trans., " 17,000,000 | | . 574 3 " B, Bog | Rl
Cleveland, Cineinnati, Chicago & St. Louls,...| 28,000,000 2 101 T4 108§ ‘ (5] ™y [
Cleveland, Lorain & Wheellug, Prefd. . 0 500000 06 | w0 80 | "
{olorado Fuel and Iron ... s w00 13 136§ 4 110§ 73 i )
Colorado Southern 30,996,000 " 38 14 0] | 26
Commereial Cable . 13,333,500 1 189 168 180 102 10 | 13
Detroit Southern, Com . . 7,000,000 1 i 2 13 " “ 144
do. Pref'd . 6, 000,000 & v S 0 36 % ey 98, 0
Delaware & Hudson Canal . 36,000,000 1 Sept. 15,02 1 1056 1844 163§ 16004 1004
Delaware, Lae, & Western ... . 26,200,000 1} Oct. 83,'02 88 188 o | 2m 2424 W
Denver & Kio Grande R. K, Co. .. 38,000,000 Fodl: TGO . 53§ 29 (¥ l iy oy ]
Denver & Rio Grande, Pref'd............. o] WsE00  2p | July wy | % %) 8 ™
8. 8. & Atlantie ... . . 12,000,000 y . 12 l 44 4 l 10 10 | 16}
N .| 112,2%0,700 o : 24 “" 24 g | 3,
42,860,100 14 Aug. %, i) 59 %, 624 [ ] o)
16,000,000 62] 30 [ " ) 43}
10,421,600 | 1& Judy 19,'02 75 404 106 06 09 l 9,
79,200,000 Aug. 50,02 154 124 173 137 1o} "
8,522,900 . 43 21 61 374 3
5,674,100 o 90 [ 3 o7
11,840,000 | 76 %) mn 9 " 4
12,000,000 | 1 01 73 7 70
58,000,000 | ;' k(] 160, 1wy |19 120
45,000,000 X3 150 128 L I
52,000,000 1] 150 174 15 | o 1374
47,089,100 l 2] 3y 2y | Wy n
33,350,00) | 3 20 12y | 1 1
Minn, & Bt Louls .., oo e 6,000,000 2 o1 16 106 i
Mion,, St, Pagl & 8. 8. M. 14,000,000 | 15 51y a6y | g ™
Missour), Kansas & Toxas. ... ... 86,280,300 | 15 an Y | 2 “
Missouri, Kansas & Texas, Pref'd ... ... w,«m,nw’ - 8 60 b1 5 53y
Missouri Pacific . .......0 ”» PR 76,049,100 2’ July 21,02 124, ] 125, 9] | 10 1
New York Central ..... . 160,000,000 1 July 15,02 174 139] 165 " ' 130, 1
New York, Chicago, St Louls, Com . 14,000,000 o8 " 3] 0 L 0 e )
do. do. Tat Profd .. 5,900,000 | 5 Mar. 1,'01 120 o 124y e | 10 10
do. do, 2od, Pref'd. ... 11,000,000 3 Mar 1,01 w “ 100 LT ] "
|
New York, Ontario and WeRtern., ...oooovnne 55,113,900 | R =T 40 2 a8 | Pt | n P
Norfolk and Western 46 w40 se8 s 46,000,000 1 | June 20,°01 61 | " L B o,
Norfolk & Western Pref'd. ... w2 | Aug. 22,°03 o2 | K2 10 ™ w0 1
Pennsylvania K.K. .. | 3 | May 31,02 161 1 137 170 7 152] 162}
Pacifio Mall . ... . . . { 1 | Dee, 1'% CD! | 0] | s o
....... | ik ak 58 24y 7 (% | 58] [N
| 2 Mar. 10,02 *2 65 0, ‘ 7»1 o e
Keading, . | o4 an L k3 70
Kutland, Pref'd ... ... : e | 2| July 13! w7 12 | 6%
- St. Lawrence & Adirondaek oo e 1,300,000 | 2 Mar, | L1 141 0 . ored
S8, Louls & SAD FTAI... . .oosaerion cosnnisies | o3 Lansps | = 854 ] oy ~
St, Louis & San Fran, 20d Pref'd. L) 1 | Sept, 63, w0 W oy "
St. Louls & Southwestern, Com | 16,600,00 | 16 L 2y "y »
do. Pref'd | 20,000 00 P | L 8} b ™
Southern Paeifie ... ... ooine Chenaszae t » | 8y [ 0l o0}
Southern R.K. . | 119,000,000 a ow 18 j »
Toxas Pacifio ... | 8,700,000 o o3 z any w
Toledo, st. Louls & Western 0 . ’ 1%, a 10 0 e
do. 10,000,000 | . e 35 m a6 45,
Twin City Rapid Transit . .. . 15,010,000 1} Aug. 15, ‘02 101 128} 0} . n: ll:‘
Union Pacifie,. ..o oo 104,082 400 2 Oet, 0] 13 k(] | i o
Union V'acific, Pref'd. WA 2 Oet ™ 81y v "H
J ! Blates Steel,. ... 1580 000, 000 ] K 4 | “ 52| 'Y
v United States Steel, Pref'd. . 0,000,000 | 13 v | ) 1
’ WabRBD . ooiin caerrrriins | 28,000,000 .- 2 an m »y )
46 o 54 ) o} 30y
|: L £
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to consid
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t a new insurer has

The future, not the past, 1= wha
any is not the best to se

The oldest life insurance omy
weaknesses
The * biggest ' company
y 1o be the ** biggest
A large surplus 18 of no be

is not the best simply because it
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nefit to a new polic vholder.
who, instead of drawing their dividends each year, have allowed t!
of * Robbing Peter to Pay Paul,’ if new insarers received any bene

All level preminm companies anthorized by the Insurance 1
absolute security o their polieyholders Deposits, in the shape «
f the chartered

acceptance of risks.  This means consideration of the standing o
affairs of the company

The Crown Life Insurance
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to Canada, the healthiest conutry in the world, a small it
policyholders. The preminims paid by Canadians are invested in
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President:

THE HON. SIR CHARLES TUPPER, Bart, c.c.Mm.C.,

MOWAT, K.C.

Barristers, ete

HERBERT M.
Of Mesars, Mowat, Langton, Mowat & Maclennan,
JOHN FOY

or Ningara Navigation Com
eneral Trusts Corporation,

K.C., M.P.

Halifax, N 8

, Toronto

sy, Director The Toronto

General Manag! y
ronto, Ont

]
R. L. BORDEN,
Direetor Bank of Novu Seotls,
FREDERICK W. THOMPSON

sernl Manager Ugiivie Milling Company, Winnipeg, Man

SAMUEL BARKER, M.P

.
Director Landed Banking and Loan ¢ ompany, Hamilton, Ont

HENRY T. ¥ ACHELL, M.D., L.R.C.P., EDIN.
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LIEUT.-COL. F. C. HENSHAW
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Director The Montreal Trust &
Moutreal, Que
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Mrector The
Oatario Navigation Lo,
Deposit Co

FREDERICK O
Mo

1, Que,
CHARLES CASSILS
President The Dom y Transport Co ; IMrectof The Bell Telophone Co-

irectol s Dominion lirkige Co., Montreal, Que

STANLEY HENDERSON,
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Jepartment of Canada to ¢
i premiums, made with any of the re
banks.

safe, 1f not more =0, than deposits made with any «
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the policy-
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CINS, K.C
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urrich, Barristers, ete., Toronto.
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President Merc!
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sident Algowma Central Rallway Co

HON. DAVID TISDALE,

simeoe, Ont

RANDOLPH MACDONALD
Vice-President The Soverelgn Bank of Canada, Member of Firm of
Messrs, Manning & Macdonald, Contractors, Toronto, Ont

W. BARCLAY McMURRICH, K.C.
Chalrmau Advisory Board North British Canadian Juvestment Compan
Torouto, Unt

R CHARLES
MG, M P, PO,

c. 8. wWiLcoX
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OTTAWA.

GENERAL STATEMENT GF LIABILITIES AND ANSETS AS ON 30th NOVEMBER, 1902,
Linbilities,

Notes in cirenlation. ...
Deposits bearing interest ..
Deposits not beaving intere

TR

Deposits made by, and Balances due to other Banks in Canada. ...
Balances due to Agencies of the Bank or to other Banks or
Ageneies in the United Kingdom

Capital (Tully paid ap) e sesscnsesee SAESROEHEHPE S NE sesune

ReSt coness cons snnnns 0o ’e see
Dividend 4} per cent (pavable 1st December) ..
Former dividends unpaid ..o R

Reserved for Interest and Exchaoge oo oo
Rebate on current disconnts oo vanse oooeee
Balance of Profit & Loss Acconut carried forward....

Specie. ...

Dominion Notes vees aunaEs Bede
Deposits with Dominion Goverment for secur
Notes of, and Cheques on other Banks..oo e

Deposits made with, and balances due from other banks in Canada
Balances due from Agencies of the Bank. or from other Banks o

Dominion and Provineial Government SoPUMILIER . i oo cver vooasinar
British National War Loan and Consols ..

curities other than Canada. ...

Canadian Municipal Securities, or Foreign or Colonial Public Se-

1902,
$ 1,874,100 00

11,853,200 H8

e essanap e

63,006 41
$13,701,422 90
$2,000,000 00
1,865,000 00
090,000 (0

$2,000,000 00 Loiieriann

1,765,000 00,
00,000 00
A8 0

THAL0 00 sanrvannren

B4,800 67 Loieienniaee ;.ti.ZT:l 0l
—— $4,004,4%: 17— 1,004,017 39
$16,070, 600 82 $17,885,840 38

$ 3068 95 ceeene oo § 627,445 48

SN0 G50 25 L. e 1,004 628 H0

05 000 00 100,000 00

AN AGH B e eees ah, 202 22

207,400 06

KR

r
Agencies, elsew here than in Canada and the United Kingdom..

T80 40
64,202 77

204,027 67

S80214 8 L. A0 o
Railway and other Bonds, Debentures and Stoeks..ooooaae THHH0T 40 L. BN, 680 00
. bl 1 —
Call and short Loans on Stocks and Bonds in ( PUIT L PPN P,
Current Loans in Canadu..vves eera ey 9865 avas s EPRN IEL SESAEE SO0 PORASE 11,820,110 24
Overdue Debts (estimated Joss proy ided for) cove cevisivonsconens 73,805 19
TA7H 64

Real Estate, other than bank l'»n-nn-r~
Mortgages on Real Fstate sold by the bank..
Bank Premises.... ‘

11,045 03
150,000 00

0,880 64
185,000 00

16,079,650 82 $17,586,840 38
GEO. BURN, General Manager.

REPORT OF THE DIRECTORS.

The Directors have pleasure in yresenting the Twenty-eightin /
the year ended 30th November, 1902
The balance at Credit of Profit and Loss Aceount on the Soth of N

Net profits for the year ending a0th November, 1902, after deducting expenses of management, and making ne-

cessary proviston for interest due to depositors, unearned inte
N
doubtiul debts, o oo v iainneen e .

Appropriated as follows
Dividend No. 52, 44 per cent , pa d20d June, 102,000 0aeainnn
Dividend No. 54, 44 per cent . payable Ist December, 1902
Applied in reduceion of Bank premises and Furniture....
Carried 10 Rest ACCONNT. cou veesvoascnesvannrneves

Balance carried forward to credit of Profit and Loss Account.ooevooees

The balance at eredit of Rest Account is NOW ovoees vasanee

In order to take advantage of the improved condition of
business in the Northwest, branches of the Bank have been
established since the last Annual Meeting at Emerson,
Man., and Prince Albert, Sask. Branches have also been
opened in Ontario at North Bay and Maxville So far as
your Directors can judge satisfactory results are promised
at each of these points.

As the figures submitted show, the business of the differ
ent offices of the Bank for the year has been profitable, and
the Bank has participated to some extent in the prosperous
condition of the country generally.

At the Annual Meeting in 1897 your Directors were

Annual Report, showing the result of the Bank’s business for

ovember, 1901, Was oo veeees $ 64,866 67

rest on current discounts and for all bad and

F03,4060 b
...... ver $ 00,000 00
0,000 00
14,187 b

LOO,000 (0
2,187 b5

1,565,000 (0

authorized to inerease the Capital Stock to $2. 000,000
authority was not availed of until 1899,

This
buring the three
years which have elapsed sinece, a material expansion has
taken place in business throughout the Dominion, necessi
tating increased banking facilities

Your Directors think it advisable to ask for authority
from shareholders at this meeting to ssue new stock to
the amount of $1,000000 to be al'otted from time to time
to such amounts and at such perfods as the Directors |llll);
deem necessary

Reference was made in the last Annual Report to the In-
the Staff of the Head

creased accommodation needed by




?
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Office, and to meet the growing wants of the basiness at the
principal office in Otlawa. The changes thea referrel to
were completed during the year, and have added greatly to
the efficient carrying on of the Bink's business,
The offices of the Baak have all been inp wted during
the year
The Directors willingly bear tesiimony to the ¢ mntinued
faithfulness and zea) ¢f the Staff of the Bank.
All of which is respectfully submitted.
Ou the motion of Mr. Denais Murphy, geconded by Mr.
James Ballantyne, Mess1 F. G. Wilson and James D.
. Fraser were appointel scratineers, and after the ballot
they reportid the following gentiemen elected Directors
for the ensuing year Messis. Henry Newell Bate, Hon.
George Bryson, Henry wely Bgan, Joh? Burns Froor,
George Hay, pavid Mac'aren, John Mather, pPenis Muarphy, ] cach engine, and ~plvm| dly eff cetive streams were thrown from
George Halscy Perley each floor. Upon the completion of the test, Chief Croker
The meeting then adjourned said : “This has been one of the most satisfactory tests we
At a meeting of the newiy elected Board, held sub- | hive ever made 1t simply means that we have found a way
sequentiy. Mr. George Hay was elected president, and Mr. | 1o fight fires quccessfully in these tall buildings with the aid of
Dayld Maclaren Vice-President for the ensuing year a few engines and a few short lengths  of hose. We have
el done this mormng with two engines and nine lines of hose
v hat we would have great difficulty 1 doing, without the
standpipes, with a dozen engines, and 1 don't know how much
More hose. 1t also means that with these standpipes and
their own hose, the employes n these buldings conld put out
almost any hre without the assistance of the department at
all” The display was highly spectacular and demonstrated
with aded emphasis the necessity and officiency of standpipes
in tall buldings In commenting upon the performance, form-

stundpipes, besides having the ordinary street connections, are
connected with the pumping apparatus of the building

In the test made on Sunday, power was furnished by two
of the most powerful engines in the department. One of \
these engines  was attached to the hydrant at the corner of
Twenty-third street and Fifth avenue, and the other (o the
hydrant  at Twenty-third  street and  Broadway. In some
tests with hose alone reaching to the thirteenth story of the
Luilding full streams were wnt out over the roofs of the
adjoming buildings, the space covered cffectually being more
(han a block to the north and south. In the test of the stand-
pipes, both (ngimes were used to force water to the mine
wpper floors of the building, lines of hose attached to the
staundpipes throwing water from the windows on each of these
floors. A water pressure of 300 pounds was developed at

Lafe msurance 1s the trustee of the people, and the trustee
shup 18 destined to grow m sacredness as well as n size
Assets and the amount of policies in force will be doubled
belore many years have passed Therefore, the insurance
ofticers of the future must he great and strong men.  But let
W. not now attempt 1o read the future, either as regards vast
nese of accumulations of extent of executive Tesp msibilities,
further than to foresee that soon the ery must be “Conserve,
conserve ! mstead of “More business, more business !

The above 1s from an address by Mr Franklin Webster
delivered at the National Association of Life Underwriters, | €7 Chief Shea said
“That was great work, 1t couldn’t have been done in my

STANDPIPES VERSUS HOSE.

A test - demonstrating the efficiency ol standpipes for hire

day, without a lot of hines bursting and the devil m general
to pay. These standpipes are great things."—The [nswrance

fighting purposes, in 1all huildings, was made on @ recent Sun Fress.

day  morning at the “Flatiron” bwlding, 21 Broadway and
Twenty-third strect, New York

L
The test, made at the request of the owners, Was along the The Northe "n l—’lre
same hne as several conducted by Chief Croker within the m“m w'm' “ cm‘

year,
It has been dem sustrated often, a case W po nt bheing the Wead Office, London, 23:;'."."“ Caplital, 1,000,000

recent fire on the new Fast River bhridge that hos: will not
\ HON. DAVID MILLS, K. C. (Minister of Justice), Presidént.
stend the pressure necessary 1o supply water to the top floors JOHN MILNE, Managing Director.

of shyscrapers In view of this fact practically all tall bhwld Cowmen: «d business in 1897 and has made "ﬁm each yoar
’ acd - [swues up-to-date policies with special features. L ral contracs o good
ing:s are now ulmmu-.! with stancpipes having couplings for | produceisiv Provinee of Quebee.

fire engine attachments at the street level. w. E. FlNDL‘V

The “Flatiron” bunlding 1s twenty-two stories high, and its ~NONTRE AL, Manager for Quebec

ATLAS ASSURANCE
C

OMPANY, LIMTED

. .
THE MAIN FEATURES OF THE COMPANY ARE:

Progress. The Company Com menced Businets in the Reign of George T11, snd the following figures show its record
AT THE ACCEVSION OF INCOME. FUNDS.
KING GEORGE V. . $ 387,066 . - $ 800,605
KING WILLIAM IV. . 657,116 . - 3,038,380
VICTORIA . 789,866 - - 4,676 410
KING EDWARD vi. . 3,600,670 - -
in addition the Company bas & Subscribed Capital of Six Million Dollara.

Mfording TOTAL SECURITY for its Policy - holders of $17.185,4-V0}5
AC

ENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. NINSHAW, Branch Manager
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Eu{crn Townships Bank,

DIVIDEND nNo. 86.
Notice s bereby given that & Div dend of

Three and One Malf Per Cent.

for the eurrent half-year, has been declared upon
the patd-up Capital Siock of this Bank (but on
now stoek to apply from date of payment only),
and that the same will be pavable st the Head
Office and Branches on and after

Friday, 2nd day of January next.

The Transfer Books will be elo ed from th
16th to the His. December, both days inciusive
By order of the Board,
J MACKINNON,

INSURANCE AND

xhnbnl)le, ard Dee, 1002, General Manager,
Loan and Savings
The C g
ompany
s s o Y ONTARIO
84 KING STREET EAST, TJORONTO
President, Hon JOHN DRYDEN. Manager,J. BLACKLOC K
Vlem?u‘“enl.JAM!! GUNN, Feq. fecretary, W. N, 1 OLLAR

BANKERS:
IMPERIAL BANK OF CANADA.  BAXK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.
Perm. 8

Fnding Dee. 31, Fully paid, Total Assets. Earnings,
18t yoar, 1806 § 24,800 00 § 40,751.79 $ 1,06.51
ud 187 166,518 00 258,334 .91 ¥ 50048
$rd 't 188 51,614.46 N8 428,28 25,155.94
4th 4 10 84 434 08 767,274 40 49,136.20
sth ¢ 1900 134081 944,316.08 gn.m.w
6th 1901 533,200 00 1,086, 863.00 77,000,02

By an order of the lJ-uuunl—(iov-mor-ln-(?unnell. dated July 10, 1901

the Company s authorized to issue PEKMANENT STOCK in shares of

10.00 each, These shares are now offered for subscription at s Premiug of
[en per Cent.

National Trust Company

LIMITED.
Capltal, $1,00¢,000.00 Reserve, $280,600 00

OFFICES:

MONTREAL TOKUNTO, WINNIPEG
SOME cnrcml‘
in which Trust Companies can be of Service:

As Executor of Wills and Administrator of Estates.
‘s Trustee of Boi and Private Settlements.
As Liquidstor, Receiver and Curator of Bankrupteles.
As Agent and
‘As Investment Agent for Trust and Private Funds.
As Regietrar of tock for J olnt Stock Companies.
A0 dnwd\o{y of h‘ndl. Securities, ote,
AoF el .

pRrpEpPur

183 St. JAMES STFEET, MONTREAL,
Correspondence and Interview s i vited.

A.G. ROSS. Vanzger.

FINANCE CHRONICLE.

| Capital Paio Up PRI TR TR
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|@he Sovereign Bank of Canada,

HEAD OFEFICY, .
GENERAL

TORONTO

MANAGER'S OFFICE, ., MONTAEAL

Capital Authcrized . + =« =+ ° $2,000,000 00

1,260,000 0o
R.serve Fund a2 T T Lt 260,000 00

#RESIDENT: H, 8. HOLL, Fsq.

- VICE-PRESIDEN"8:
RANDOLPH MACDONALD, Esq JAMES CARRUTHERS, Esq
D'RECTORS.

ARCHIBALD CAMPBELL, Esa,, M.

Howx. 1. MCMILLAN.

HENKY K. WILSON, Esq.
AmYersiburg, Clinton, Crediton, Exeter, Milverton,
Mount Albert, Newmarket, Otiawa, Perth, St Catharines, stirling, Stouff-
ville, Sution, P Q. Unionville, Waterloo, P.Q

BANAKERS AND CORRESPONDENTS,

_In the Luit o = intes—d I Morgan & Uo, Now York ; The Standard
mepany. New York, Commereinl Navions] bank, Chi p 3 Girard
Bank, Philadelphia ; Atlantie National Bank, Boston | erchants-
Laclede National Back, St Louls, Mo, ; National Lav Stoek Bank, Chieago
Stute Savings Bank, Detroit 1o Great Britaln-J. 5. Morgan & Lo.
London, In Franee — Moogin, Hurjes & Co., Paris, In Gernmany ~
Dresdner Bank, Hamburg, Beriin, &0

The Trust and L a "

INCORPORATRED by KOYAL CBALTER, A.D. 1846.

A. A ALTAN, Fsq
Hox, PETER MCLAREN,
JUOHN PUGSLEY, Esq.

BRANCHES:

Capltal Subscribed - - $7,300,000
With power 10 Increase to - 15,000,000
Pald up Capltal - . - 1,581,666
Cash Reserve Fund - - 864,012

Money to Loen on »en) Estate and Suirender Value
of Lite Policles.
Apply to the Com miseloner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women
Bafety Deposit Vaults. Epecial Department for Ladies,

Five Dollars and upwards
your Liamonds and other viluabies, gln lm’pumr‘u:tn Rde
ete., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of pankers, Lawyers, Wholesale and
Business Men I8 respectfully called to notice that lhh“&‘):.-
pany acls as

Curator to Insolvent Estates, Administrator of Extates, Jult
cial Surety In Civil Cases, Executor Under Wills, Registrar ot
arll:x:ler %nn:hlm-"(:urpuruu'un-, -l;m the Investment of Trust
ol under e direction of its Board, Co -
ing l’rlncwll and Interest BPaAY FEeYIBE

MONTREAL TRUST & DEPOSIT CO0'Y.,

1707 NOTRE DAME 87

5/

LDEBENTURES

LU
pﬁnblo h-llqmllﬁ
All the lnformation for the asking

Write To-day.

T m————i =
standard Loan Company
24 Adilalde Streot, East, TORONTO,
ALEX. SUTHEKLAXD, D D PRECIDENT
W, 8. DINIUK. . MANAGER,

UNION & GROWN

INSURANCE CO. OF LONDON

LAW

Assets Exceed $22,000,000.°°

MMM“NMQM*WM insurable property
Canadian Head office
67 BEAVER HALL, MONTREAL

‘. '. l. °'°‘.°.' "."'8‘ e

Aarts vontee ih ovghovt Canasa.

.« THE ..

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

TORCNTO, . - CANADA

WE MAVE FURCHASED, AFTER CAREFUL
INVESTICATION, VARIOUS 188 ES OF

Municipal, Street Ry. Te'ephone & Ry Bords

WHCH WE N W OFFER, TO YIELD FROM
3" 10 B): PER CENT.

BRITISH EMPIRE

LIFE ASSURANCE CO.
Established 86 Years.

FUNLS, - - - - - - 816,956,000

Reserves based on the New British Offices
O™ ® Mortality Table, with 37 interest.

A. McDOUGA LD, Manager,
MONTREAL.
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Marine Insurance.

INSURANCE AND FINANCE CHRONICLE.

Exports, Imports, Registered Wail
]
BOND, DALE & CO'Y.
UNDERWRITERS,
30 St. Francois Xavier Street,
MONTREAL.
THE MUTUAL LIFE of GANADA
rormert¥ |« Actual Results” better than
i « Glittering Estimates”
Ontario | In Low Expense combined with favorable
death rate 18 found the secret of
Mutwl | |ARGE ACTUAL RESULTS
Lif.. TO POLICYHOLDERS.
L (‘nl'nA‘mn) for the whole period of its his-
ot | Lo e e g
OfMce: markably h\nn\lbv rate of Mortality.
'.' .fl“. e .'I.: t::o:‘p:-‘;"t::rlx:.:‘::-rlr t for them
ROBERT MELVIN,  CEO. WECENAST,  W. H. RIDDELL,
President Manager. Secretary

Th .
¢ Excelsior Life
Insurance Company,

Invites applications for appointment as their Cmigr

ReprEssxTaTIVE fOr the Province of Quebec. With
an experienced man, capable of organizing and se
curing business of satislactory volume and ~|nnh|_\‘,
a I'beral contract will be made, Apply

Head Office: Toronto.
DAVID FASKEN,

President.

€. MARSHALL,
Seor

The Equity Fire Insurance Co.

RONTO, CANADA,

WM., GREENWOOD RROWN, General Menager.
e GENERAL AGENTS —
Carson B os, Montreal. Faulkper & Co,, jl-liln. N. 8.
Fred J. Holland, Winnk -‘ W, 8. Holland, Vancouver
n. I'(.. ok, St Jobm, N, B,

Union Assurance Seciety

OF LONDON.

(Instituted In the Relgn of Queen A--..A.D-:l‘-
Capital and Accumulated Funds exceed 000,000
One of the Oldest and Strongest of Fire Offices. L
Canada Branch: 260 St. James Strest, - - MONTREAL
7. L. MORRISEY, Manager.

DECEMBER 19, 1902

“ gTRONGEST IN THE WORLA"

mz EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

e ————————

DECEMBER 31, 1901.

Ansetln . . . . .”1,08’1720
Assurance Fund and all
other Liabilities . 259,910,678

Hlll'plﬂl - . . . o 7#!7?!;_0_‘(42

1,179,276,725
245,912,087
_ 64374605
J W ALEXANDER, President.
J.H. HYDE, Vice-President.

MONTREAL OFFICE : 167 §t. James Sreet.
8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

THE CROWN LIFE

Insurance Company.

Outstanding Assurance
New Assurance . .

Income ‘ . . .

e ———————

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director

DIRECTORS FOR PROVINGCE OF QUEBEC :
Hon. Henri B. Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson.

STANLEY HENDERSON, General Manager, Provinee of Quebec, -
Offices : Victoria Chambers 232 MeGill St., Montreal,

NORTHERN

Assurance Company of London.
Eerasuisnso 1886,

Capital and Accumulated Funds. .. crein 0. 942,090,000
Annual Revenue from Fire and Life Pre-
miums and from Interest on Invest-
od Funds
Deposited with Diminion Government for
the Security of Policy HOIdOrs............:
CANADIAN BRANCH OFVICE

1730 Notre Dame Street, Montreal

ROBERT W. TYRE, Manager.
€. C. MOBERLY, Inapesier.

6,688,000
238,000
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CANADA ACCIDENT

ASSURANCE COMPANY.
WEADOFFICE - - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 60°/. "OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON,
Manager.

R. WILSON=-SMITH,
President.

Employers’ Liability
Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Con.peny in the World.
CAPITAL $8,000,000
CANADIAN COVERNMENT DEPOSIT - 120,480
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Slckneas, Linbility and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

(Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.
All Policies Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL

“ The Oldest Scottish Fire Office o

CALEDONIAN

Insurance Co. of Edinburgh

FUNDS OVER $11,000,000.

—————————

With stronger policy reserves
than those of any other Company
from America, the CANADA LIFE
ASSURANCE COMPANY enters

Great Britain in January next.

ELDER, DEMPSTER & CO

ROYAL MAIL STEAMERS.
BEAVER LINE.
Regular Weekly Sallings Be tween
MONTF SAL and LIVERPOOL

From May 15t to end of November,
—AND BETWEEN—

ST. JOHN, N.B,, and LIVERPCOL In Winter

Rates of pasaage very moderate. Travel b{ the St. Lawrence route

The Shortest, Safest and Most Pleturesque. Prompt connection with the
rl:lrﬂldl (1 i,!nunml for London, Parls,and all Brithh and Continental
Points.

For Rates of Passage and full {nformation apply to

ELDER, DEMPSTER & CO,

6 bt, Sacrament Street, or any agent of the Company,

GREAT-WEST
LIFE
POLICIES

Are models of brevity and simplicity.
up, Loan and Surrender values are
plainly stated in policy, also
Extended Insurance Terms.

Low Rates. Highest Cuarantees

No restrictions as totravel, residence or occupatin.o

Paid

We have openings in desirable territory for men
of character and ability. Address:

J. H. BROCK, MAN. DIREC1OR. WINNIPEG

HEAD OFFICE FOR CANADA, - - MONTREAL = ROBERT YOUNG, 8UPT. AGENCIES: M{J():&rgg
Low! JAS. LYSTER. MAN. FOR QUEBEOC.

Lansing Lowls, John . Borthwick, UAS. EXLSTON. MAN. MAR pROVINGES,  ST. JOHN. N.B.

R.

NVILSON-SMITH

FINANCIAL AGENT

CABLE ADDRESS
CHRONIOLE'

151 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES,

INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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‘ THE
Continental Life Insurance Company
HEAD OFFICE - - = . Toronto

AUTHORIZED CAPITAL, #1,000,000.
good feature of Line

L ANCASH l R E The Policies of THE CONTINENTAL embrace every
Contracts, The Premiums are enlculated to earry the highest Benefits 0
while the liabilities

P T e wpaly }

regard to Loaus, Surrender and Extended Insurance,
F l R E :I-r-|-lt|mlud on & strieter basis than roqu\rod by recent Dominion legis
ation,
Agents in every District are Required.
i ; N A
NSURANGE COMPANY CEO. B. WOODS, Ceneral Manager.

JOHN DRYDEN, President

LIFE. N ARINE. ACCIDENT.

—— | (OMMERCIAL UNION

y Ltd. of London, Eng,

NORWICH UNlON Aunnnoo()fxg.i'

Capita! Fully Subscribed B . ®

- $13,800,6C0

Fire Insurance Society |ueras el Lt Pl elar) 13,230,600
Total Annual Income, exceeds -- ;g %.ggg

Total Assets, exceed - B
Deposit with Dom. @overnment exceeds - 500,00

NORWICH, England HEAD OFrFiIOE CANADIAN BRANCH:
— MONTREAL

1731 Notre Dame Street, -

Head Office for Canada . . + *+ * °* TORONTO
JOHN B. LAIDLAW, Manag:r J. MCCGREGOR Manasel

i O F

.ented districts

Applications for Ageucies solicited in unrepse

R
Montreal Office, Temple Building,

GEORGE LYMAN,
supt. Province of Quebec.

wTHE
e e NTIOUL LFE SSRANCE CORPAY

‘:ﬁm&ta“nu AND LIFE 18.00 or CANADA.
North British an Mercantile | Aomonsen. CAP $1,009,000

Pres.
F. Sparling, Socretary,

Illl’lullff vco.
A. MACNID (R, Chalrman . .
Direetors. {;;-"?;‘-.«‘(';;}:. BL, Eeq MOND Cenera! Agents Wanted in every county in the
CHAS, F. SISE, Esq. Province of Quebec.

Hoad OMce, Yemple Bullaing, Torcnto

ini i Apply to
Head Office for the Do:\. g :\T"‘l:::. Francois Xavier 8trae pply to Hoad O e, 180 1. James Bt Fos g
. gell Telephone 2140,

Agents In all Citles and Princl al Towns In Canada
RANDALL DAVIDS N. Manager.

EUMI\"A”I NGS &" co. Pravident Savings Life
Members New York Stock Exchange. %5 ‘.'\llfalwe‘ ﬁu&iew&

Established 18685.

o e i i

20 Broad Street and

20 New Strest r aa

NEW YORK CITY BROKERS oF NEW YORK.

-: . - - "“c','”"“ s P Epwarp W. ScoTT PRESIDENT.

1 nvestments, curities, ovcmgn'cnt Bonds an

i High Grade Securities THE BEST COMPANY FOR Eoggg_rmwsns ano AGENTS

H Sultable for Institutions, Estates, Trustees and Private Investors Successiul Agents and Gentlemen Seeking {emunerative Business Ccn-
sections wAY AP Head OM ¢ The Soeiety’s Genersl

it JANUARY INVESTMENTS v it ooty ot Howd Ofee or say of The Sosieys €655

M. Atlantic and Danvill, 15t Mortgage Lo pay 417

Gal ., Harrisburg & San Antonio, 15t Mortgage 1o .pay 4.90, B 9

Cent. Br. Union Pacific, 15t Mortgage o pay . 4.31% J. HENRY MlLLER Manager,
Detroit Southern, 15t Mortgage to pay . 4.367 !
and other choice investments, Send for list and prices.

ontreal, Quebec, Canada

103 Temple Bullding, ]

R ——
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ARE YOU THE MAN

who is energetic, capable and ambitious,
who is looking to better his position,
or do you know a friend who answers
the description ? If so the Manufactur-
ers' Life has still some good openings
in its field work,

Over $29,000,000 of business i1 force
THE MANUFACTURERS' LIFE INSURANCE
COMPANY
Head Office~Toronto

J. F. JUNKIN,

Mang. Director,

HON.C W. ROSS'

President

’

Total Funds in Nand over $20,040,00¢

A0 RE DABE 81,

Head office

CANADA Montreal

INCORPORATED BY

ROYAL CHARTER

The London Assurance

A-D.

1720

180
Years Old

INSURANCE AND FINANCE CHRONICLE.

The Sickniess Policies of

1649

THE

‘Ocean Accident & Guarantee

Corporation,  Limited

CAPITAL . . . 895,000,000

Cover disablement caused by any Sickness or Accident

The most liberal and attractive Policy issued by any
Company.
HEAD OFFICE

urAD oFFICE Tomple Building, MONTREAL
CHAS. H. NEELY, General Manager.

National Assurance Gompany

CAPITAL $5,000,000
Canadian Branch":
frafaigar Chambors, 22 St. John Streeot, Montreoa

H. M. LAMBERT, Manager.

|

|

Has worked Successfully.

lOH'P] P MUNN,MD 0‘ | Active and successful Agents who desire to make

Presdent § ©® DIRECT CONTRACTS

‘ ;2‘ with this well established and progressive Com.
J || pany, thereby securing for themselves not only an

|i immediate return for their work, but alsp an
g aonual income commensurate with

ncreasin,
‘:m. uccess, are lnvited o communicate with

FINANCE COMMITTEE

I| RICHARD E COCHRAN, yd Vice Presidest.at

CLARENCE M RELSEY
| v v Gmsrontes sms et o». ||

the Company s Office, 777 nwl‘u'd\.

-GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON,;, ENG.

Heaa Office for Canada
G arlian Assurance Building, 181 8t. James Bt.

MONTREAL.

Has the largost Paid-Up Capital
of any Company in the World
transacting 8 FIRE Business.

THE GOABDIAY

Subseseribed Capital, -
Pald-Up Capltal, - - .
Invected Funds Exceed §!- Wi~ =

$10,000,000
5,000,000
£4.600.000

Batublished 1831,

B, P. HEATCON, Manager
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A Good

NORTH Y Company to
AMERICANLIFE " A TTICETTS

s 'ﬁ/
sSOoLID 7~ FINSEE

AS THE

sLULILYY o Splendid

one tobe’

Insured in.

The steadily increasing amonnt of new business written
indicates the growing popularity of the Compauy and the
confllence the insurance '-nl-\n place in it

Active men who desire to work up substantial incomes
for themeelves shonld <'nr|t~-|umnl with

me NORTH AMERICAN LIFE.

Assurance Co, Toronto, Ont.

.. GOLDMAN, Seeretary. WM, MoCABE, Managing Director
AULT & McCONKEY,
Managers for Provinee of Quebec,
MONTREAL, QUEBEC

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, - - $1000,000

Head Oftice, Place d’Ar mes, Montreal.

BOARD OF DIRECTORS
President : JAMES ( RATHERN, Esq.
VICE-PRESIDE NTS

ANDREW F_GAUI T, Esq., and Hon, 1. 4 FORGET.
Mon. JAMES O'BRIEN, Hon. ROBT MAt¢ KAY,

JONATHAN HODGSON, Fsq DAVID MORKICE, EFxq,
SAMUEL FINLEY . ke HON. BATE, Fwq
WARDEN, DD, GASPAKD LeMOINE, Esq,

Hev. K. M
MEDICAL DIRECTOR
T.G. RODDICK, Esq M. D, MNP, FRCS.

General Manager : DAVID BURKE, Feq., A LA, F88
The new business for the first »ix months of 1002 shows & large increase

over the same peri A of st yoar
Recurities deposited with the Dominion Government excecd ali labili-

tes 1o policy ho'ders

Agents desiring to represent this Progressive Company with up-to-date |

Plans of Insurance, are luvited to correspond with the HEAD OFFICE,

MONTREAL.

"~ ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORCNTO

POl
AUTHORIZED CAPITAL, 81,000,000
SUBSCRIBED CAPITAL, 8472,100

Deposited with the Dominion Government
for the protection of Policyholders 5‘.63‘-‘9

8.F.McKINNON, Esq., Pres. J.J. LONG, Esq., V-Pres.
8.F. MeK'unon & Co., Toronto, The T. Long Bros. Co,, Lollingwwd.,

ARMSTRONG DEAN, Mauager.
Applications for Agencies throughout the Province of Quebec

are invited, Address ¢ E. A. LILLY, Montreal,
General Agent for Prov. Quebec

|
MANCHESTER

Assurance Company

CAPITAL - OI0.000,000
ESTABLISHED 1824
Head Office. - Manchester, Eng.
Canadian Branch Head OfMce, TORONTO.
JAMES BOOMER, T. . RICHARDSON,

Manager. Assistant Manager,

[JUSTICE and | i ocaing witn baw

Agents and Policyholders
SATISFAGTIGN —fairness cqupled with
invariable honesty of pur:
pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
| | answering of letters, prompt issuing of polici¢
prompt settlement of claims,

Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.
~rrvroer | PORTLAND, MAINEJ ioss

———
Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

ADDRESS :

HENRI E. MORIN, Cbict Agent for Canada,
161 Bt, James Btreet, - ¥ONTREAL, Oanads.
For Agenciesip Werern Division, Province of Quebee and Eastern
Ontario, apply to

WALTER |, JOSEPN, Manager.
18] ST, JAME® B7., - MONTREAL

ATTiance ASSUrancc Company L

ith which Is united the imperial Fire Office )
Mw

CAPITAL -

- $25.000.000.

Head Office for Canada : Imperial Building, MONTREAk

P. M. WICKHAM, Manager

,____._—4
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'INCORPORATED 1833

48 .
SURANGE  coWY™

HEAD OFFICE - - TORONTO
oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - = = $1,000,000.00
Total Assets, - = = 177680846

Losses pald since organization, $19,946,617.78
DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.
President. Vice-President.
How, §. C. WOOD JOHN HOSKIN, K.C, LL.D,
E. W, COX
THOMAS LONG

ROBERT JAFFRAY
AUGLS1US MYERS
H. M. PELLATI
P, H SBIMS, Secrelary.

EVANS & JOHNSON, Conenral Agents,
1728 Notre Dame Street, . MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INOORPO;VA"I'DA IN 1881,

Head Office, - - - TORONTO
——
Capltal......oonvrrirnnnsnisannnaa $2,000,00
Cash Assets, OVer........ . .. 8260,000
Annual Income, OVer..... eoseee + 8,879,000

LOSSES PAID SINCE ORGANIZATION, $80.760.000

DOIRECTORS :
Hon. GEORGE A, COX, President,

J. 3. KENRNY, Vice-Prasident and Managing Director.

Hox. 8, C. WOOD
GEO. R, R. COCKBURN
GEO. MCMURRICH
ROBERT BEATY

W. R, BROCK
J. K. OSBORNE
H.N, BAIRD

— . >

Agencles in all the prineipal Civies and Towns in Cannda
and the United Btates.

INSURANCE AND FINANCE CHRONICLE.

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD AGCENTS TO REPRESENT IT IN THE
veeer +.nUNITED STATES AND CANADA.....ooee

IT IS THE BEST COMPANY TO WORK FOR
AND EMPLOYS ONLY G00D AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

YION IN THE WORLD

Experienced mgents who denire 1o represent this
company are invited to address GEORGE T,
DEXTER, Superintendent of Domestic Agencies
Home Office

*t without » Parallel Iin the History of :
Commercial Enterprise

THE

LLOYD’S

PLATE GLASS
INS. CO'Y,

Of New York,

ONTARIO
ACCIDENT
INS. (iO’Y.

LARRATT W, SMITH K.C. DO.L
President,

W T. WOODS President,
M. OLCUTT, Viee-President

C. K. W.CHAMBERS,
Secretary,

G
ARTHUR L, EASTMURE,
Viee-President and

Managing Director

F. J. LIGHTBOUKN,
Becretary

Head OMee : Toronto

—
THE
REGISTRY
COMPANY OF
NORTH AMERICA

Limited,

LARRATI W, SMITH,K.C,D CL

Prestdent
ARTHUR L EASTMUKE,

Vieo-Pres. and Man. Dir,

FRANCIS J. LIGHTBOURN,
Becretary.

Head Offies | TORONTO,

Head OMos for Canada :
ToroNTO

Fastmure & Lightbourn
Gen. Agonts,

THE

QUEEN CITY

MIRROR COMPANY
Limited,

ARTHUR L. EASTMURE,
President
FRANCIS J. LIGHTBOURN,
Managing Director
CHARLES GRAY,
Bocretary.

Head Office’s TORONTO,
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McCARTHY, OSLER, HOSKIN & HARCOURT

Parristers, Solicitors, Elc.
Home Life Bullding, - B Victoria Street,
TORONTO.

¥. W. Hareourt, W. B. Raymond,

Lelghton G, MeCartby, K.C.,
Britton Osler, A. M. Stewart,

John Hoskin, K.O.,
H. 8. Osler, K.Cy
D. L. MeCarthy, . 8. Macinnes,

0, J.Flest, Alex. Falooner, J. W, Cook,

FLEET, FALCONER & COOK
Bdvocates, Barristers and Solicitors,

Siandard Ballding, 157 8L, James Street,

MONTREAL

| Jomx 8, Hary, KO, sxLxIRk Cross, K.C,
) ALBERT J. BROWN, K.O. W.PRESCOTT BHARF,

Boll Telephone Maln 771

—————

©. R.Q.JOHNSON

F. W. EVANS

EVANS & JOHNSON ||

©  FIRR INSURANCE >

AGENTS > BROKERS
17323 Notre Deme Streel, Montreal

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte

SUN INSURANCE OFFICE, of London, Engiand-
WANCHESTER ASSURANCE co,, of Wanchester, England
HOME INSURANCE CO., of New York.

HALL, CROSS, BROWN & SHARP

ters and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street,

'Smtuh Union and National Insurance Co., of Edinbu

ESTABLISHED 1824

MONTREAL. | Barristors, Solicitors,
sydnoy, Cape Breton, Nova Scotla

Collections, Real Estate
rgh i special

MacECHEN & MacCABE,

Notaries Public, etc.

and Mining Business Recelv.
Attention.

A. J. G. MACECHEN, LL.B. JOHN J. MACCABE.

Total Assets ansaeice e $44,222,472.83
Invested Funds ... 23,000,472,83

Invested In Canada.... 2,020,040.60
Montres! Office: 117 St. Francols Xavier Stroe!

WALTER KAVANACH, Chiet Agentand Secretary.

CLAXTON & KENNEDY,

ADVOCATES, ETC.

TUPPER, PHIPPEN & TUPPER

wiea, M
X rance Co,, The Edinburgh Life Assurance Ca,, T
Northern Kallway,

Vian Pacifio Railwa Com , The Canadian
Hudson's 4 w&nuh North-West Land Company, “R:

BARRISTERS, ATTORNEYS, Ete.
WINNIVEG, (anada.
Faaxx H, PHIPPEN

STewARry TUPPER
Gompos C. MCTAvisE

=, K.O.
WiLLiAN J, TUPPER, GEORGE D, MINTY,

Solteltors for the Bank of Montreal, The Ap
erchants Bank of Oanads, National Trust Co., ul...g

, The
anada Life Assu

Bay Oompany, ete.,
mtario Loan & Debenture Company, ete,, oto,

TROPOLITAN LIFE INSURANCE COMPANY an®
and Provipees of Uutario and Britis)

imperial Bullding- “Ground floor,

Counsel for the Mt
Sommissioners for State of New York

Columbis.

PATENTS
FETHERSTONHAUGH & CO.

Canada Life Building
Montreal.

TRADE MARKS
DESIGNS.

Also Toronto, Ottaws and Washinston,

Offices : St. Paul Buildidg, HALI

Harris, Henry & Cahan
Barristers, Solicitors, Notarles Public, etc.

FAX, N. §,, and Royal Bank Building
SYDNEY, . B.
W.A. Henry, LL.B,, _ C. M. Cahan, LL.B,
G K. Rawlings, LL.B.

Codes: A, B, U, MeNelll's,
Directory, Lieber's.

R. E, Harrls, K €.,
M. B, Stairs, LLB,, LA,

Cable nddres; * Henry,” Halifax.
« Henry,” Sydney.

MEDLAND & JONES
QENERAL INBURANCE AQGENT®,
REPRESENTING .

SCOTTISH UNION & NATIONAL INSURANCE CO,
GUARANTEE COMPANY OF NOKRTH AMERICA,

. W. ROCHELEAU |D. MONROE:
| Gemerat Insurance dgents General Agent for

Guandian Awarangs 0% SOTAL AND OTHER BRITIEN

| Roysl ln-ruve- Co, 1
‘; ".‘::::';‘:‘,;.':“;',.‘,‘:.‘.""',. g INSURANCE COBPANIAS
CORN WALL, ONT,

THREE RIVERS, Que.

’ NATTCN & MCLENNAN
{EDWIN P.PEARSON, 1oy oCATES,

f
| Horthers Assurance Compasy, British Empire Building,
anp 1724 Notre Dame Sureet,

MONTREAL.

oalnﬁnﬂultuuomnls
Oswions, 3. Cassie Harrox, KO

" Adelalde st. Bast. TORONTU ¥ i uncs MeLuxxax, WA, Bl

INSURANCE COMPANY OF NORTH AMERICA,
CANADA ACCIDENT ASSURANCE 00.

oo | ‘..‘.‘l.":‘.“ﬁ"...m STREETS TORONTO,, 507

f T
R. A. MACINTYRE,
FIRE INSURANCE ADJUSTER

e AN} e

~=" Qhartered Accountant.
P.O Box, 673 HALIFAX, NS.
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A E. AMES & CO.
@. A. STIMSON & CO. BANKERS - - TORONTO.

Investment Brokers,

P 4 GOVERNMENT R eg e
Gopernment, Railway, Municipal k Irdustrial MUNICIPAL } Secur]tles

0
EONDS AND DEBENTURES Bonds suitable for Deposit with Government Always on Hand
Securities suitable for dq-n-h:.y I“I’nmnnce Companies Always
on .
24 and 26 King 8t. West, - TORONTO, CANADA Edwin Hanson Willlam Hanson
Hanson Brothers
UANADA LIFE BUILDING - e MONTREAL

Covernment, Municipal, Rallwe 2nd Industrial Bonds

DEBENTURES. ! INVESTMENT BROKERS,
|
|

Munielpal and Rallway Bonds ht and eold,
Can always supply bonds suitable for deposit with Dominiou Govein- and Securities BOUGHT and S8OLD.
ent. .
e —— Invostments sultable for Ingursrnce Ccrwpenieaand
Trust estates always on hand.
.TocK" Members of Montreal Stock Kachange.

New York, Montreal, and Toronto Stock purehasedfor Oasl o On MAT] 1] T
and oarried at the lowest rates uf interest. 4 0 | Gable Address:  HANSON,

H.O'HARA & CO.

3 TORONTO ST, - - - - TORONTO. RADNOR""

Members of the firm—H. O’Hara, H. R, O'Hara (Member TorontoStook
Exchange), W.J O Hara (Member Toronto Stook Kxehange).

« Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate 10 the taste.”
The Lancet Loudon, Eng.

SU N INSURANCE
OFFICE } Radnor |s bottled cnly at the Spring.

FOUNDED A.D. 710 —

HEA ]—5‘6 FFPIC B
Threadneedle Street. - = London, Enf.
e ——— . THE ...

|
Transacts Fire business only,and is the oldest purely fire | .
office in the world, Surplus over capital and all liabilities | Bvstnne “a I“S“[a“no co.

FOR SALE EVERYWHERE.

exceeds $7,000,000.

CANADIAN BRANCH: OF SAINT JOHN, N.B.

. | moomroRraTED A.D. 1889. CariraL, $200,000.
! linaton Street East, - Toronto Ont.
5 wal gt re Eas ’ v | Home OfMce - Princess Street, Saint John, N.P.
H. M. BLACKBURN, Manager. e T = ]
HON, JOHN V, ELLIS, ALFRED MAKKHAM
HON. GEO A ot';Y"""' J.J. KENNY Pico-President,
This Company commenced business In Canada by ‘LE.‘;,;.;.,'.E.K'?.?';,'.‘ Atwen 0. "kvgi.)..ui.‘..w'.m Waeatorn Assics (0
) : baton G D : C KNOW L]
depositing $300,000 with the Dominion Government NHILL #R W, FRINK J.0 KNOWLTON,

for security of Canadian Policy-holders. A, GORDON LEAVITT, Secretary.

We want to do your & o KO

|The Sun Life of Canada. | | | PRINTING

odA :‘pdwd '."UI-T. FOR I'gl.‘a |
Assurance Issued an JOF cocoscsnsnvsorrasss $! 4,208.07 . , A
410,882 ‘ We will do it quickly !

ltmol.nonr‘lmi.m‘.. . dlt ...(o '.Q% ,1(;
v neome from Premiums and In eres o 07
k:::uont 1000 .. ooenrnrsnses . ......... :'7g§:3g§.%I; \\ WC Wi“ dO ?t chcaply !!
e O Tanee 1o Force December 31, 1001 "6;'322'?:!;%2 “ g oo
Ask for Leufiet !nll'l‘llrl:h"'r‘:f"nnl;ﬂ(‘(‘;i".‘s"I-:ll;..l PROGKESSIVE" | JOHN LOVELL & SON
R. MACAULAY, Pres. 1.8 MACAULAY, F.LA., Eec-Actuary '} ‘1 23 St. Nicholas Street, Montreal
THE SISSIBOO,, PULPM AND PAPER COMPANY
LIMITED
MONTREAL OFFICE GENERAL OFFICE
C.P.R. TeLBUILOING WEYMOUTH BRIDCE, Nova Sootia WeruouTn BhioGE, NS
‘
.GROUND WOOD PULP”  mus,
DoV N
RIWILSONOMITH, President, E. MACKAYEDOAR ®eoy. Woy:‘a\:: ;owgu :

Oable Address “S188I800," Watkins, A.5.0. and Lisbers Qedus.
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The Royal Bank of Canada.

INCORPORATED 1869
NEAD OFFICE: HALIFAX, N.S.
Capital Pald Up $2,000,000. Reserve Fund, 81,700,000
Directors: THOMAS E. KENNY, Eaq., President THOMAS KITCHIF,
kaq., Viee-President. WILEY SMITH, Esq. H. G BAULD, Esq.
HON. DAVID MACKEEN,

Chief Executive oOffice, Montreal, Que.
DSON L. PEASE, Genersl an‘:'.
W. B, TORRANCE, Bupt. of Branches, W.F. ROCK, luspector.

Branches and Agencles of the Bank.

In Dova seotin, —~Halliax, Anll.«mlw‘ Bri ter, Ou sboto,
Lovdonderry, Loulsburg, C.B., Lunenburg Maitland, u, Port Hawkes
|v|ly.Khuh'nuun-, Syduney, C B, Truro, Weymouth, In New Bruns.
wick,— St John, Bathuret, Duihousle, Dorchester, Fredericton, Monetor,
Neweastle, lexton, sack: iile, Woodst k. In Prince Edward Istund.—
Charlottetown, Summerside, In Out to,-Otawa, In Qur\wr.—lon-
treal ; Montresl, West Eud, Westmount, In United pates, - New York,
8. M. Voorhoees, Agent ; Kepublic, Wash, In Cubn—Havans In British
Columbin, — Vancouver, Vancouver, Kast Fund. Grand Forks, Nanalwo,
Nelson, Kossland, Vietoris, In Newfoundland, -8t Johu's

TheoP.Q..MIN IOI:L“B“%NK

Directors!
£ B, OSLER, President.
W. . MATTHEWS, Fice-President.
T, Eston, William Ince, James J. Foy, K.C.
W. 1. Brock, A.W.Austin.

WEAD G FICE, - - TORONTO.

Branches!
Belleville, Goely b, Napanee, Uxbridge,
Hrampton, Huntevilie, Oehawa, Whithy,
Cobourg, Lindsay, Orlllh Winnipeg.
Uravenburst, Mounireal, peatorih

Street Weat (Uor. Esther Street), Toronto
Street East (Cor. Sherborne), s
||imml. East (Cor, Jarvis),
Dundas Street (Cor, Queen),
L) ins Avenue (Cor. College),
Drafts on all_parts of the United btates, Great Britalu and the Ucnti-
nent ot Ku bought and sold.
Letters of Credit jssued avallable 1n all parte of Europe, Ohina and

ik 7. C. BROUCH, cenoral Manager

THE BANK OF OTTAWA,

CAPITAL Fully paidup) = * $2,000,000.00
REST - ECan g s - 4 o 1,865,000.00
BOARD OF D RECTOS
GEO. HAY, PRESDENT DPAVID MAL LAREN, Vicr PRESIDENT
Henry Newcll Bate, John Burns Fraser,  Hon George Bryson,
Johu Mather, Henry Kelly Denis Murphy, /

George HNalsey erley

HEAD OFFICE Ottawa, Ontario.
QEO. BURN, Cen. Mannger, D. M. FINNIE, Ottawa Manager
L. C.CWEN, Iinspecting officer,

BRANCHES Y
Hull, Que, Ottawn, Unt, Kat Portage, Ont
heewautin, Ont Piank 8t,  Renfrew, Ont
Kemptyille, Ont W Modewu st Shawinigan Falls,
. Lachute, Que W Somerset St Que
., Lanark, vnt

Parry Sound, Out, S ithe Falls, Ont,
Mattawa, tnt Pembroke, Out foronto, Unt
Yoriage la Vra Vankleek Hil,

Montreal
Maxville t irie, Man Out
ranby, Que North Lay, Ont. Prince Albert, W juchester, Ont
Hawkeshury, Ont RECLY Winnipeg, Man,
Agents In Can i, BANXK OF MONTREAL

FOREIGN AGENTS New York —Agents Bank of Montreal, Natlonal Bank
of ¢ omerce, Morchianis Nat gank. Doston—National Bauk of the
al Massachusetts Natiopal Bank, Cbi
st. Paul = Merchants Nation k
France—Lompiol Natlonal Y
g4 hartered Bank of 1odia, A

THE ONTARIO

Heaa Oifice, -
CAPITAL PAID UP . .
REST, M e

$1,8600,000

. . - - = + = $426,000

DIRECTORS :

a.n I.tuttiln'lni,lnq‘_luo DUNALD MACK Y, ¥sq., Vice Pres
on,

A
J. 0. Alkine, A B Irving, Eeq,, K. D. Perr . Eaq.
How 1. Harcourt, M..?fnu, Kaq. 4 ?

CHAKRLEE MCGILL, General Manager,

BRANCHES

Fort William Newmarket

Kingswon Uttawe

1 y FPetervoro

Moutreal Port Arthar

Mount Forest i Sudbury
Twoed

« ol

e Scott & Wellington Ste. ueen & Portiand Ntreets,

JUBUNTO | Yonge & Kicumond Sta, ‘\l«-l\‘e and Carlton Streets,
AGENTS :

FONDON, Era, ~are's Bank, Limited. FRANCE & EUROPE—Credit

Ly wusie. NEW YOUK - Fourth Natioual Bank aud the Ageuls Bauk of

Moutioal, POSIUN —~ Rt Nadloual Bauk.

'The BANK OF TORONTO

INCORPORATED 1855
Head Office - -~ Toronto, Canada

CAPITAL $2,600,000
REST . - TR $2,600,000
DIRECTORS :

GrORGE GOODERHAM sPres. WILLIAM HxNry BraTTY, Vice-Pres
Henry Cawthra, Robert Reford, Chatler Stuart,

W. G, GOODERHAM, JouN WALDIE, Joun J. LONG,

DuncaN COULSON, Gen’l Mngr,  JosErH HENDERSON,

- Asst. Gen'l Manager.
BRANGHES:
Barrie, Ont. Gananogue, Ont. Petrolia, Ont, Sudbury, Unt,
Brockville, Ont,  Liaspe Hasin, Q. Port Hope oOnt, 1hornbury, Unt.
Cobourg, vt 1 ondon, East, Ont Pt.St.Char! u‘P‘Q. Toronto, Vnt,
Collingwood, Ont. London, Ont, Rossland, B.C, “ 719 King

Copyper Clift, Out, Millbrook, Ont. Sarnia, Ont, 8t, W,
 reemore, Unt. Montreal, ¥. Q nu[nar.uns. ‘Wallnceburg, Ont.
Elmvale, Out Peterboro, Ont. St satharines, Ont,

BANKERS

Loxpox, Eng., The London City and Midland Bank, Limited,
New YORK, National Bank of Commerce,
Cuicaco, Fint National Bank
Colleetions made ou the best terms and re mitted for on day of payment,

BANK OF NOVA SCOTIA

INOORPORATED 1832

Capital Paid caraner $2,000,000.00
Reserve Fun . onsne .9,800,000.00

HEAD O x .  HALIFAX, N.8,

DIRECTORS.
Jonx Y, PAVZANT, President, CHARLES ARCHIBALD, Vice-President
R. L. BorDEX. G 8. CanpBxiL. J WALTER ALLISON, HRCTOR MOINRES

GENERAL MA NAGERS OFFICE, TORONTO, Ont.

H. 0. McLzOD, General Mai ager. 1. WaTERs, Chief Inspeetor.

Geo. Sanderson, 1nspector. W. Caldwell, Chief Accountant,
BRANCHES,

In Nova Sootin- Ambherst, Annapolis, Bridgetown, Dartmouth, Digby.
Glace Bay, Granville Ferry, Halitas, Kentville, leorpool‘ New Ginsgow,
Nortl Sydney, Oxford, Parrsboro, Pletou, Pugwash, Stel , Sydney
Mines, Westville, Yarmouth.

In New Ilrnnwtol—ullpbdlwn. Chatham, Fredericton, Monetor,
Neoweastle, Port Elgin, St.Jobn, St Stepben, Bt Andrews (sub, to
Bt. Lon), Susses. W ood &

1n Manitoba—Winnipeg.

In Prince Edward 1siand—Ch and reid

in um-—lou-lml and Paspebiac.
p for, Berlin, Hamilton, Ottawa and Toronto.
imui—HAT! oF Grace and 8. Jobn's.

In United States.—Boston, Mase, and Chileago, 111

IMPERIAL BA NK OF CANADA

CAPITAL AUTHORIZED - - $4,000,000
CAPITAL PAID UP - - - 2,6€8,082
REST ACCOUNT lﬁumo'n. - 2,438,000
I, K. Memerr, - President DR WiLKIE, -« Vice-President,

WILLIAM KAMBAY. In-nn'dnuu. T. SUTHERLAND NTAYNAR
ELIAS KOGKRS. Wa. HEMDRIE,
+E:D OFFICE. o L4 - L L4 o TORONTO.
D. R. WILKIE, General Manager. E. HAY, Aeg't General Nanager
W.MOFFAT, Chiet Inepector
BRANCHES IN ONTARIO,
Colborne

Feaser Ingersoll, Port 3 St. Thoma?,
Fergus, Listowel Rat P y  Toroutc,
Unit, N » Falls, 8t. Catharines, Wellana,
Mamilton,  Nirth Bay, Sault Ste. Marle, Woodstook
ULawe, BRANCH IN QUEBRC,
MONTREAL.
BRANCHES IN NORTH WEST and BRITISH COLUMBIA
Nelson, B.C. Rosthern,
Prince Albert, Sask, Strathoona Alta.
Portage La Prairie, | Vaneouver B,
Man, Vietoris, B.C.

Weta kiwin, Alta,
W inn!

Hegina, Assa,
hov .C.
Lwd. New York,

sloRe

AusNTs—London Eng., l.loyd"s Bank of Moutres)
Bank of Ameria Paris b ranee, Credit L y

Letters of eredit jasued negouial t Branches o‘ the Standard Bank
South Afriea, Limited, in Tranavaal, Cape Colony, Natal, Rbodesia.

R NG T,

—_—

Board of Directors
R omix UNIACKE, E8Q, t; C. WILLOUGHBY AxpERsoN, B8, VP,
NN MACN A, haq., W.J.G. MoMsON, kaq. W. N mcnw.u
H.N. WALLACE, Usahier. A. ALLAN, A

ranches.
Asherst NB. Oanning, N.B, New (ilasagowN 8. ,e.
A fah, * Lockeport, *' Parrsboro, o B
B on, * Lunenburg, Backville N.B. -
Bridgewst Saint Jobm, v .-

or, * | Middleton, “
Oerrespondeants,

i T B N

.
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~ ank of Montreal,

FSTABLISHED 1817 INCORPORATED BY ACT OF PARLIAMENT

. S—

CAPITAL (all paldup - - * © $12,000,000.00
Reserved Fund, - ® o = 8,000,000.CO
Undivided Profits, - -~ =~ ~ - 1€5,866.09

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

1. HoN, LORD STRATHCONA AXD MOUNT Hox, G. A. DRUMMOND
ROVAL, G.CM.G., President, Viee 'resadent
A.T, PATERSON, Fsq. E. B, GREENSHIELDS, Enq Sir W, C. MACDONALD
1 B. ANaUS, Esq. A.F. GauvLrr, Esq, James Ross, Exq.
K. G. KE1D, Esq.
E. S. CLOUSTON, General Manager

A.MACNIDER,
BRANCHES IN CANADA.

“hief Inspector and Superintendent of Branches,

MONTREAL . g Selib B H. V. MereDiTH, Manager.
ONTARIO. ONTARIO, OATARIO. Lower Provinces.  British Columbla
Almonte, Hamilton, Toronto, Chatham, N, B nwood.
Belleville, Kingston, ** Yonge St, Fredericton, N.B., Nelson
Brantford, Lindsay, Braneh  Moncton, N.B, New Denver.
Brockville, London, Wallaceburg, St Joh N.B, New West-
Chatham, Ottawa, Ambhe minster.
Cornwall, Perth, QUEBEC. Glace F Rossland,
Ieseronto, Peterboro, Moutreal. Halifux, X Vancouver,
Fort William, Pleton, “ W.E.Br, Syduey, * Vernon,
Goderieh, Sarnia, ‘ Selgneurs Victoria.

Guelph, Str tiord, St. Br. Nanitoba & YW.T,
St. Marys, Point St.Chs. Winnipeg, Man,
Quebec, Calgary, Alta,
Lethbridge, Alta
Regina, Assia.
JOHN'S, NFLD,, BANK OF MONTREAL
BAXK OF MoxTrEAL, 22 Abehure h Lane,

Ix NEWFOUNDLAND : 8T
AT Brataix; LOD
F.C., ALEXANDER LAN awager,

Ix THE UNITED STATES . 3 \n“l{. R, Y. HEsDEN, and J. M. GREATA,
A'ml-,w Wall Street, CHICAGO, BaNk oF MONTREAL, J. W. pEC,
O'GRADY, Manager,

BANKERS IN GREAT BRITAIN : Loxpox, The Bank of England. The Unlon
Bank of London, The Lon and’ Westminster Bank, The National
Provinelal Bapk of England, Liverpool, The Bank of Liverpool, Ltd
Seotland, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATES © NEw York, The National ( ity Bank,
The Bank of New York, N.B.A. The National Bank of Commerce in
New York, BOsTON, Merchants National Bank, J. B, Moors & Co,,
BurFALo, The Marine Bank, Buffalo, SAN xoisco, ‘The First
National Bank, The Anglo Californian Bank.

Bank of Brilish North America

stablighed in 1838,
Incorporated by Royal Charter in 1840.
Oapita) Pald-Up $4,866,667 = « - - Reserve Fund 91,776,333

LONDON OFFICE, 0 GRACECHURCH STREET, E.C,
COURT OF DIRECTORS.

J. H, Brodle Hoeary R, Farrer H.J.B. Kendall
John James Cater Riochard H, Glyn Frederie Lubboek
Gyorge D, Whatmso E. A. Hoare M. C. G. Glyn

Seoretary, A G. Wallie,

HEAD OFFIOE IN CANADA,— ST, JAMES ST., MONTREAL
M, STIKEMAN, Geaneral Manager, J. ELMSLY Inspecto

Bra o8 In Canads.

PROVINCE OF UNTARIO=London, Brantford, Hamilton, Toronto
Midland, Kingston, Ottawa PROVENCE OF QUEBEC- Moutreal Quebee

PROVINCE OF NOVA Scoria—Halifax, PROVINCE OF NEW BRUNS-
wick—8t. Join, Frederioton. Yukos Districr—Dawson City.

PrOVINCE OF MANITORA ~ Winulpeg, Brandon. PROVINCE OF
BriTisn COLUMBIA- Asheroft, Vietoria, \ ancouver, Hossland
Greenwood, Kaslo,

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United States

Nuw YORK.
(52 Wal) Street) W. Lawson dJ. 0. Welsh, Agonts

o

SAN FRANCINOO,
Sausome Street) H. M. J. MoMichael and J K. Ambrose, Agente

London Bankers—The Bank of England. Mesers. Glyn & Co.

Forelgn Agents—Liverpool Bank of Liver, ool seotiand—National
Bauk of Seotiand, Amited, and bravebes Ireland—Provinoml Bank of
Ireland, Limited, ax bravches ;| Nat Bank, Limited, and branches,
Australin—Union Bank of Australia, New Zealand—Union Bauk of Aus-
tralia, India, China and -Ilpu-—)luuume Bank of Inois, Limited  West
Iudies—Colouial Bank, Paris— Messrs, Marcuard, Krauss et Cle, Lyous—
Credit Lyonnais,
& lssues (

Notes for Travell Jlable in all parte of the world
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HEAD OFFICE

The

Canadian -

Bank PAID-UP CAPITAL
of $8,000,000.

REST
$2,600,000.

DIRECTORS

qu-. (ll)o“A.C ’x Pmld&ni — mn.lgam;l.lln.,ﬂ»lr:u
a8, Uratbern, . amilton " st ] o
Jonn Hoskin Fag., K.C, LLD e X8 l’hnlh.w i
Molvin Jones, Frederie Nicnolls, FEsq.

A Kingman, Esq. ilnn
PLUAMER. AS'S Uon, Maun,of

B E WALKER, Goneral Ma X .o,
A. H. Ireland, Chief [nspector, and Supt. of Branches.

Branches of the Bank In Ceanada :

ONTARIO
Ayr Collingwood BtOatharines Toronte
Barrie Dresdon TYINTY (eight ofioes)
Belleville Dundas Sault Ste, Lorcut de,
Berlin Dunnvilie Marie Walkeron
Blenheim Fort Frances Seatorth Walkeiville
Brantford Galt Bin.coe Wyier! ©
Cayugs Goderieh Stratford Wiarton
Chatham Guelph Port Perry Nirathroy Wi ur
Woed ek
QUEBEC, MANITOR: N W, T, Bririan CoLvnnia
Montreal Calgary Medic Hat  Atlin Nulson
Carman M Cranbrook New West-
yYyuxox Ter, Dauphn Feruie Yomtar

Dawson FEdmonton Greenwood Sandon

White Horse Flgin Kamloons  Varaaver
Grandview Winnipeg Ladysmith Vieteria
Gilbert Plaing, N W Nauatmo
In Great Britaln
LOXDON : ~60 Lombard 8t., E C,, 8. Usmeron Alexander, Mansger.
In the United States
New York, San Francisco, Portland, Ore., Seattle, Wash,, Skagway, Aluska
Bankers In Greal Britalni

Tur BANK OF EXGLAND, TP Haww ow FOORIAND, TONPON LLOYnS
MANK, LIMITED Tur UNION OF LONDON AND SMITHs BANK LiMirenp
Bankers and Chief Correspondents in the United States
The American Exchange National Bank, New York; 1he Northern Trust
Company, Chicago; The Bank of Nova Scotia, Boston ; The National Shaw
mut Hank, Boston The Marine N 1 1vank, Butfalo ; The ( onnnetcial
National Bank, New Orlenns; The » Savings Bank, Detroit

Riowat e, Now Orenns The Feobies S B 2 e
THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Cag il all pald-up) « .« + * ,800,000 00
Resorvo Fund . . . . $2,21%0,00¢ 00
Reserve for R bate on Curront Ciscounts . 80,000 00
Profit and Loss Account . . . = 26,000 30

Wi, MoLSON MACPHERSOX, President 8. H. KEwina, Vico-Presldent
W. M. lL\MBAY, h-un. FisLey, J. P CLEONOKRN,
1. MARKLAND MOLSON, Lr.CoL. F. O HexsHaw,
JAMEs ELLior, Gen. Mansge!
A. D DrrxrorD, Chief Inspector and Superintendent of Brauches,
W. ML Draver, H. Lookwoop, W. W, L. CHIFMAN,
Inspector Aset. Inspectors,

BRANOHES,
Acton,Que, Mensall, Ont.,
Alvinstou, | ut,  droquoss, Out,, Morrlshurg, Ont., Sorel, P.Q., .
Arthabaskaville,Q Kingsville, Unt., Norwleh Unt,, t. Thomas, Uut,

Aylwer, { Kupowiton, Que., Ottawa, Out,, [oronto, Unt,
Broekv'll ut,, London,Ont., Owen Sound, Ont., Torouto Jot , Unt
Calgary, Al Meatont, Ont Port Arthur, Ont,, Trenton %

Chesterville, Unt., Montreal, Que.,
Chicoutiml, Que., GOt Lnteers
Cliuton, Ont., ine 8§

Anoou B.C,
5, Vietoriaville Que
Exotor, Un Wisaipes, M
r, Unt., , Winuipeg, Man.
Frevarriile, Que., & tiarbor breh., Smi's Fulls,Ont . Woodstoek . Ot
Hamilton, Unt,, Jacq. Cartier 8q
. AGENTS 1N GREAT BRITIAN AND CorLoxi1es

Lobdon and Liverpool - Parr’s Bank, Ltd, Ireland —Munster and Lelnster
Bank, Ltd, Australia and New Zealaud -~The Unlon Pack of Australis,
Lad, South Afriea—Lhe standard Bank of South Africa, L

¥ 1GN AGENTS

France Socléte Gé nerale, nany—outsche Bank, jelglom, Ant
La Bangue d'Anvers, hing and Japas—Houg Kong aud Shanghal
Banking Corp'n. Cuba Banco Naclenal do Cuba,

AGENTS IN THE UNDED SIATES ¢

Now York—Meochauics’ Nl Bauk, Mational City Bank, Hanover Na-
tionsl Bank, The Morton Trust Co  Buesl n- State Natlonal Bank,
Kidder, Peabody & Co. Portlana, Matne—Carco Nat Bunk Uhooago— First
National Bank, Cleveland—Uommerelai Nat. Fank. Fhiladelphia—
Fourth St. National Bank Phlladelp ational Haok.  Derolt—state
Savings Bank, Buftaio—T ) Bank.  Miwaukeo— Wis-
cousin National Bank of waukeo, Munespoli—Kiret Nattonal Bank
Toledo—Second Na tonal Bank. Butte, Monisnas -First Nabunl Bank
San Franoisco—Cansdian Bank of Commerce, Portiand, Uregon ~Calalian
Bank of Commerce, Seattle, Wash.— Boston National Baunk
“Collections made In all parts of the Dominion, and returns prowptly

L hidgetown,
Moutreal Market  Stnicoe, Uut
g

remitted at lowest rates of exchange. Commercial Letters of Credit sud
‘Travellosy’ Clroular Lesiors lssucd, wrallable io all parte of the workl,
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Confederation Life —
@ ASSOCIATION

HEAD O¢ FICE: TORONTO.
PRESGIDENT, VICE-PRESIDENTS
W. H. BEATTY. W. D. MATTHEWS, FREDK. WYLD.

J. K. MACDONALD. W. C, MACDONALD,
MANAGING DIRSOTOR. ACTUARY.

————
Provincial Organizations.
Ontario, Quebee, Maritime Provinees and Newfoundland : Manitoba, Northwest Territories and British Colu mbis
J. TOWER BOYD, Superintendent of Agencies, Toronto. D. MeDONALD, Manager, Winnipeg, Man.

Maritime Provinees,

Manitobs.
C. E. KERR, 8ec'y.-Treas., Winnipeg.
¥. W. GILL, Cashier, Brandon,
British Columbia,
J. L. KERR, Cashier, Vancouver.

A. ALLISON, Cashier, Halifax, N. .
G. W, PARKER, Manager, Provinee New Brunswick, $t. John, N.B,

Quebee,
M. J. JOHNNSTON, Advisory Director, Montreal,

Forelgn Organizations.

West Indies :
H. R, TILLEY, Manager, Kingston, Jamalea.

Mexico
¥F. W, GREEN, Manager, Mexloo City.

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

J. H. LABELLE, ond Asst. Manager
NOEL H. TORROP, Superintendent Life Department

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager

THE FEDERAL LIFE

Assurance Company
Head Office, - *= ° Hamilton, Canada.

Capital and Assets i o! . . . $2,310,026.68

Surplus to Policyholders 1,020,076.64
Paid Policybolders in 1901 . . . 182,926.67
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER, J.X.MCCUTCHEON,
Peesident and Managing Director. Supt. of W

H. RUSSEL POPHAM, - * ° Provincial Manager.

- ———————————

Published by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Montreat.
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