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system of mutuality of exchanges : how has the 
sense of human brotherhood been so diffused as to 

When admiring the splendid proportions, the d„troy human slavery ; how. in a ph.ase, has the
luxuriant leafage, the rich fruit of a tree, how rarely wor|j been made brighter, happier, more enjoyable,
do thoughts dwell upon the roots from which are more worthy of the bring "made in the image of 
derived the life-force which has developed such a God ?» Thc answcr to all these deep, far reaching 
magnificent growth of trunk and branches and leaf questjons j, (ound jn thc word Christmas! for to 
and fruit. So it is when wc arc dwelling with pride thc cvcnt that ]Jjy of Uays ce|cbratcs mankind 
upon our national institutions, or those which are owrs civilization and freedom, and all the blessings 
the strength, the adornment, the honour of our city. an(j jj,e delights and the social joys and elevation 
We admire the glory of the superstructure, but over- j which cnnobic a Christian nation, 
look the foundations.

THE CHRISTMAS FESTIVAL.■

Î

The day was
ushered in by a song of peace and good-will, and 

It has been for generations the joy of Christen- ever since the theme of Christmas has inspired music 
dom to hold high festival in honcur of Christmas. jn the heart and in the home.
The tree of Christianity has grown until its branches From thc memory of a child there has flowed out 
overspread the earth, its leaves are for the healing for nineteen centuries to children a stream of joy 
of the nations, its fruits for the solace, the enjoyment, He who on that day came in humiliation to re glorify 
the strengthening of all people who on earth do humanity comes to brighten every heart and every 
dwell. The Church is a Temple more glorious than home where His birthday is honoured. The 
Solomon's ; it has numberless altars where men of exultation of children is the nearest of all earthly 
all climes and all conditions, and all idiosyncracies emotions to the happiness of Heaven. As Schiller 
and temperaments may bring offerings to Him who says, “The world loves to darken what is bright and to 
made Christmas Day divine in sacred ness, tender in drag each lofty thought in the dust," but He who came 
associations, an ever flowing well-spring of hap- at Christmas to overcome the world loves to brighten

what is dark and to add elevation to every lofty 
Look away for a moment or two from the tree to thought by associating it with His name and His 

the root, from the superstructure to the foundations.
From what inspiration have all the blessings of
modern civilization been derived, what spring feeds hundreds of millions of homes preparing for the 
the ever-flowing streams of beneficence, whence has Christmas festival, millions of bénéficient deeds being 

the light, the comfort, the joy, the peace, the contemplated, and throughout all Christendom a

pines*.

cause.
Were we gifted with omniscience we should see

come
pleasures of family life as now experienced j where beating of hearts awaiting the outburst of Christmas 
did free institutions get their motive power, by what salutations that will belt the earth like a zone of 
influence has commerce been transformed into a benediction and ol joy !

A Christmas an* many returns of the festival's blessings
anti joys to yon anti t*owrs!

t* v —r

—• _____
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i6y> Banks" does not 

The amount
classification o( " Debts due to 
appear in the Canadian bank returns, 
of these assets, $53,889.000. which equal. $8 per

.......... ItK 5252!
wool- 

cent, of

, “ The Fi- 
article upon

Our English contemporary 
nance Chronicle," in an u 
,he value of the medical exam.nat.on, 

of the most marked character- 
universal tendency to 

to be de-

A Fm*l«t 
Defeet 

ef the Age.

points out that, “ < 'ne 
istics of our age is the almost 
challenge ,utho.ity. This is no *n,e 
ploted, for of it i, the very essence of
progress, but the rapid spread of wha , . Their
unconscious humour, describe as ci uca anJ I the pajd.Up capital is a
disadvantages. Nearly cveryb y number ditions in Canada where
write, with the unfortunate result that a 1. k ovcr pcf £ent of thc pa,d-up capital,
of people like to see what they call their 8 of coin and bullion in New Zealand banks, I'6.175.-
print. But the attainment of a moderate profit : y amounts t0 ,8 per ccnt. of the total public de-
in the arts of reading and writing doe, not ne, ^ cjrculation combincd, which shows another
sarily entail a thorough mental training, and the c P ^ from the practicc 0f our banks whose
parity for real thinking is still the P°^«'°" 0so jôcks ol specie are less in amount, while the aggre-
fcw. To the man of untrained m,nd n^ £ gate of their deposits and circulation ,, five times

greater than those of the New Zealand bank,.

accounts is in vogue as
The New Zealand banks advance largely on 

circulation amounting to only 9 Pcr
striking contrast to the con- 
the circulation has reached 

The stock

alluring as the motto that he can 1 argue2mk iliwerdly-Wj—?'

if lor the time being he has raised himself 
kind of half-realized men-He feels as 

lo their level, and enjoys a
of Ireland has just been 
Blue Book. The popula-

The CensusCeesms
ef I re lead. issued as atal insolence.

Of course, to such a man
Imaginât ion'"'ind^as'm’edical‘science «em, to come was ,

" ^.‘"r^ron^con. percent. breen ,89, and

n.ious objections to dcirg any thing which men of whlch does not look like the country going
sc,,n,,ou object.o s, i, W c tMng ,tself „ ^k;ar<js for Scotchmen do no, flock ,0 a wmse

but the being told to do it by "those £ountr). than their own. The Cm»» show, the
Our British namesake followingresults : the percentage of illiterate children 

and said that there is no ^ dccrcascd since .891 ; the number of adults 
ing" whatever, or ^ tQ read ha, increased ; the students attending 

higher grade schools and colleges increased 38.9 per 
cent Thc “ professional " class has decreased ; so 
has the “domestic;" but thc commercial class and 
the " industrial " have each increased, which is not 
a sign of decadence. Houses of thc first class in- 

creased 6.3 Per
and third class houses have decreased 19.5 P” cent. 
It is gratifying to find that mud cabins decreased 

20,617 in 1891 10 9.873 >90'. a reduction of
thousands of houses in

4,458.775. comprising, 2,200.040 
In the last ten years

science is a constant 
even his

tion in 1901 was
males, and ^ ^ ^ personSi a decline

Thc number of Scotchmen

scivi ce 
objected to, 
theorists don’t you know.

furthermight have gone .
mental education, or, “ mental training

cd exercise.
cent.; second class, 11.7 cent,

The last official report of the $ New 
z,eUB4 Zealand banks dated 30th September, 

,002, i, given in the New Zealand 
.» , Ueview." The total capital paid up is

• circulation, $6.73T.033’ deposits bear
bearing interest,

They

Haw

from
There are

whit better adapted for human 
Irish mud cabin. Thc rateable 

in last ten years from

52 per cent.
Canada not a 
habitation than an 
valuation of Ireland rose 
$70 173.000 to $74.6'8.ooo. the increase being over 
6 per cent. The emigration in ten years was 43<V 
0,03 against 768.105 between 1881 and 1891. The 
Und under crops, including meadow and clover, in 

against 4.818,381 acres in

$39.250,003;
ing interest. $4î.3°J-«JO i 
. * n. total deposits. Jalso/Js/®®*Î£ Ïl'SfVX» in coin and bullion. $4.500.000 
,C‘ nt securities, other securities, $7,760,000;
government secunt  ̂ $53.889.000;
diKounts, *731*» Thc Un.on Bank 0I
landed properly. $2.o8o,^t _ ^ of Ncw South

ar .2 ..h™, -
' Nïi°2l:= 22 2. ZnUnd

that of Canada, and is more on 
English provincial banks. The

1901 was 4,63i,o$ 1 acres 
1801 Under grass thc area was 10,577,238 acres 
against .0,298,654 i" '89'. There were 74.66$ 
acres devoted to flax. Thc ho,s:s and mules 
numbered 593798. asses, 238,980. Of cattle,

bonus 
'estly diflers from 
the lines of the

_____ __-—
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Fihk Fomvt Warn no am» Endorsements.Ireland on Census day had 4.448,516; sheep, 4722,. 
613 1 P'K». I.367712; goats, 336,33; ; poultry, 15. 
276,128. The workhouses held 43,043 paupers, an 
increase of 695 over 1891, but those receiving out
door relief was 4,633 less than in 1891, so pauperism 
in Ireland must have declined in the 'ast decade.

Monday,
Thurmlay, January H, 11)0.1 Monday,
Saturday, January 17,190.1 Saturday,
Monday, January 26, 190J Monday, Mardi
Thursday, February 5. 1901 Saturday, Mardi

Commercial Principles Involving M itiikmath'#. 
Saturday, January 3, 1901 Monday, February 16, 1903 
Moutlay, January 12, 1901 Saturday, February 2N, 1901
Monday, January 19, 1911 Monday, March
Saturday, January 11, 1901 Saturday, March
Monday, February 9, 1901 Monday, March

December 22, I90i Saturday, February 14,1901 
February 21, 1901

7, 1901
16, 1901 
28, 1901

Mr. Henry G. Utilew, insurance 
broker, Montreal, has taken out 

two writs against the Provident Savings Life, 
of New York, one for $6,275, being a claim 
for refund of the war extra premium paid on policies 
of members of the 4th Contingent on the plea that 
the war was over when the Contingent reached South 
Africa. The other writ is for $1,622.84, balance of 
commission alleged to be due to him.

A Peculiar 
Refund Claim.

», tvoa 
21,1903 
30, 1903

INSURANCE INSTITUTE OF TORONTO.

The Insurance Institute of Toronto held i's 
second general meeting for the season 1902 1903 
last week in its ro>mt 27-29 Wellington street 
east, the President, Mr. T. Bradshaw being in the 
chair. Mr. Wallace Nesbitt, K.C., read an interest
ing and valuable paper on “Some Features in the 
Law of Fire Insurance," and Mr. K. K. Reid, A.I.A., 
Actuary of the London Life Insurance Company, 
London, Ont., read an instructive paper on "In
dustrial Insurance." A discussion on some of the 
essential features of the papers followed, which was 
participated in by Messrs. J. A. Shaw, L. Goldman, 
Wm. McCabe, J. F. Junkin, P. II. Sims, F. Sander
son and W. H. Orr.

The Institute is to be congratulated on having 
secured for its files such papers fro.n gentlemen who 
are able to speak with authority upon their subjects, 
and the careful attention of the large audience 
showed the keen interest taken in them by the 
members. .

The General Secretary, Mr. J. K. Pickett, re
ported the addition of twenty-eight names to the 
list of members, which now number 263, and that 
8 applications lor membership arc waiting to be 
passed upon at the next meeting of Council.

The Institute has recently adopted for its 
members the course of study and examinations of 
the Federation of Insurance Institutes of Great 
Britain and Ireland, with which it is affiliated, and 
already many of the young men of the several 
branches of insurance arc preparing themselves for 
the examinations to be held next April.

Among those present from out of the city, were 
Mr. Thos. Hilliard, Managing Director of the 
Dominion Life Assurance Co., Waterloo, an 1 Mr. 
B. Hal Brown, President of the Insurance Institute 
of Montreal.

The next open meeting of the Institute will be 
held on Feb. 3, 1903, when Mr. F. Sanderson, 
M.A., K.I.A., will read a paper on “ Pension Funds 
for Insurance Companies' Staffs," and Mr. H. N. 
Roberts, Secretary Boiler Inspection and Insurance 
Company, will read a paper on “ Conditions in 
Policies of Fire Insurance.”

We arc favoured with an official re
port of the extraoidinary general 
meeting of the British Empire Mutual 

Life Assurance Company, held in. London on the 
27th of November last, to ratify the amalgamation 
of the Company with the Pelican, the particulars of 
which we have published. The Chairman, Sir John 
Gorst, M.P., commended the scheme to the approval 
of the meeting and moved its adoption. The reso
lution was carried unanimously. Judge Bompas 
mvved a vote of thanks to the Chairman and the 
meeting closed, the whole proceedings having been 
very harmonious and brief.

The British 
Empire 

and Pelican.

INSURANCE INSTITUTE OF MONTREAL.

The Governing Council of the above Institute 
has issued the following circular ;—

Montreal, December 11. 1
To the Members:—

The Government Council beg to announce having made 
arrangements for the use of the Natural History Society 
Rooms for every .Monday, Thursday and Saturday levell
ing until second week in February, and thereafter every 
Monday and Saturday until the close of the Session. It 
was found impossible to secure suitable permanent rooms 
at the present time, and it was deemed inadvisable to go 
to the expense of thtmg up rooms for this winter only, 
mi the Council concluded the arrangement outlined above 
was the best under all the circumstances. After the 1st 

•of May next it is believed there will be a choice of rooms, 
'tillable as to location and in other respects, when, it is 
hi ped, permanent «purlers for the Institute may he secured.

The Classes will be held ill the Natural History Society 
Rooms, at 815 pm., upon dates set forth in Schedule 
throughout the Session. On Monday evening, 15th inst., 
at 8.15 o’clock, Mr. B Hal Brown will hold a Gas* 111 
"Knglish Composition.”

T. L. MORR1SEY,
H«»n. Secretary.

The classes’ schedule is as follows : —
Kkulihh Composition.

February 12, 1901December 15, 1902 Monday,
January 6, 1901 Saturday, February 21, 1903

2, 1901 
14, 190.3 
23, 1901

Monday,
Monday,
Thursday, January IS, 1901 Monday, 
Thursday, January 22, 1901 Saturday 
Monday,

March
MarchFebruary 2, 1 *03 Monday,
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UNITED STATES RAILWAYS.

M, Faming. in Nowmbrr in . Xnn.be, o. Yoarr 

Adapt**! Iron, Tin- N«« York

lat January to 30ll> November.and lor tlie Period Iron*

CimomOLi.1Tn >* A*n

tJrose Kerning*
in November.

liroe* Kerning*, 
.lanuery 1 V> November 30. Decrease.

Miles.YF.AK
Year Before.Year Given.

*$»$»

£e,-!iS5S 5 «$5$ syss lîU:o.» i *.«>.»»
411,624,390 401,1,16 777 I 6,987,611 
460 662,396 4:11 915,1 17 t $6,767,«9 
461,937,617 4 24,007 , 6.1 l *^,910,414
559,916,411 511,496,013 i 46,422,421
M5 467.645 642,700.620 . «.«•*»“
677,212.605 609,239,714
623,776,463 û 6,662,954 i 46,893,509

d 3,169,258
d 776,420

46,359,3.16 
44,764,463 
14,622.191 i 2,583.967 
44,188,179 .1 4,772,556 
41,517,497 i 6,615,96
45,833,778 i 1,944,211
54,149,698 i 5,650,264
57,863.427 i 1,316,021
61, 60,137 i 7.706,629
67,963,250 i 4,069,8.17

*51 SSffi
gK 5.iS

96,391 50,21.3,481
69,367 
96,681 
97,494 

101,45.3 
90,106

1693
1891
1695
1896 i47,777,989

59,800,183
59,169.446
66,966,766
62,023,087

1697..........
1896 i1*99.............. i1900
1901
1902

soar it pm rio ueovr.HilHTHWEBTlK* *60KlBMNoa or
aorm* k»t«b* uaoor.IABMKU» or i96069190-November.i#»lyolwmNovember.

3,698.010 3,563,38:1 2,748,660 
65,16.1 639,106 657,018

197,176 204,895 176,123
4 277,886 3,770 416 2,714,817 

*197,638 217,954 178,3.1
" 316,232 273,260

671,739 408,774
4,161,6 5 3,023,522 

521,000 472,02l| 430,693

.............. 15,193,122 14,037... j|0,510,958

* * ! 968,174 Canadian Pacific.......
•.} >-"■.«» DutbS.S.tXiï"

A- j is:.Wte
;; j 2,001/05 1.658,879 1,649,273 j pu*iic'..1"..• ".I'

l.lll;”* Luîimt wLnmn croirai...

______  10,914,0^10,636,368 9,989,376 ||

Den. A It Or...
K. Ur. W........

Mo. K A 1>*- 
lot. A (11. No... 
M„ f. A Ir. Ml 
SI. !.. A S. Fr

305,434
750,618

4,372,310K O F.S A M. 
F W. A R. dr.

Pi, I, South»........
Tria» A i’ac ....... Total...........

T ota I. •., •• • •
un aiuiihi weirr.Ki* aoinf.luasiiue or ainoi.K

or 901THEH8 ua 6 r. ten1901IBBAABKIM1» NureiuVer.

net ; IP1 ♦$ *
160,583 158.662
582.743 623,106
623,036 630,742
389,261 :177,018
133 639 118,754
476,176 469,920

3,690,258 3,485,364 
763,448 726,303
183 252 178,468
249,698 233,564

99,243 
2l5,12i
292,499

150,839
438,398
472,174
338,058
115,765
407,776

3,142,838
712,771
159,077
218,940

92,457
198,956
265,181

a I a Ann Arbor.... ••••
*83/98 761 406 617/53 • Chlca^and E.»l 1»

- '« '« •«« KS-vFT'"I=ss: «6831 BSCS'.
iffl 663,731 608,234 PrrrManp-rttr....

1^.414; lV.316 1,325,396 | 8t,UV;,

! 1461 412 3,298,434 3,065,375 Tol. Fro. A Viral...
"775:493 775,493 **9,0131 *tr8i:*iÆ!:

Ultv. Can A S).. 

Total.................

8

Alaliema Ol. 8...........
C. nt. of Oeorgia ......
Clirran A Ohio......
Cm. N. O. A Fri l’ 
Louie». A Naahv....
Moliilr A Ohio......■
Na»h. Chat. A Si. L..
No.folk A Wrrt........
Soulhrrn II»..............

Pt. l<oui« Di».......
Yatoo A Mi»e. Val..

, 249,698
91.370 

. 278.077
j 335,874

I

6,713,2307,957,615 7,407,764
11,125,865 I12,229,73512,988,729Toul.

i
unions or tkvsk link».

land1801I.XUNovember.IJOO1‘JUlIWNotent ber.
»« 1 1932526 

2,464,299 361 A#
I 96,845

$

}» 0. T. ol Can... 
Or. T. Wrrt 
|>. O.H. A M.. 
N. Y. C. A 11...
Walatb ..........

2,726,459

6,427,977 5.837,015; 6,704,612 
1,711,994 1,639,572 1,431,686

17,542,616 16,508,all 15,535,696

I *®g ’•»
-ss -«j$

liai. A Ohio..........
Il A O. S W ..
Pitta. AW.......

C. V. C. A St. L. 
p*o. A Beat......... Total
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THE PB* CENTAOE OF FOREIGN EXCHANGE.■ANE OF OTTAWA.

The Statement of the above bank which appear* 1 The tice jn V£)guc Can>da o( statinR lhc- 
in full in this issue, is r. line with a succession of . c of (orcjgn cxchange at a certain percentage, 
annual reports that have evidenced the continuous cent. bein2 par 0f exchange, differs from
expansion of its business, accompanied by profits | ^ custom jn New York where most of thc foreign 
that have been highly satisfactory to the share
holders. In the last year ending 30th November,
the net profits were $298.594- This was appro- 1 ^ the Amcrican vVherc a banker says that a 
priated to payment of two half yearly dividend, at n exchangc bi„ wiU colt, $ay, pcr
rate of 9 per cent, per annum which took $180,000, 
to the Reserve Fund was added $100000, $14,187

bills on England arc drawn. The Canadian sy-tcin 
of quotations of prices is somewhat more circuitous 
than the American

cent., or
par, he means that for each pound sterling so pur-

....................... . , . chased the sum of $4 86 and a fraction will be
was applied in reduction of Hank premises and fur- cbar_cd jlte exact par is $4.86, with the 6's con-
niture and $4.407 w*s le,t 10 augment the balance ljnuc(j cnd|ftt'yl but, for convenience in working 
at credit of Profit and Loss to be carried to next ( they are stopped at, the second figure to

The Reserve Fund now stands at $1.865.000. | ^ ^ ^ dedmal poi|lt Ncxv York if the
price of a foreign bill is asked for, the banker says
directly $4.86, if exchange is at p?r, or more or less 
as the market runs. Thc latter practice is not only 

intelligible as any person

year.
which equals 93.2$ per cent, of the paid-up capital. 
Owing to the continued expansion of business the 
directors were authorized to add $1,000,000 to the 
stock, raising it to $3,000,000, thc allotments to be 
made from time to time in such amounts and at 
such periods as is deemed advisable by thc Board.

cansimpler but is
understand that if he wants, say, l too sterling in

. , . England it will cost him $486.66 in New Y oik;
The probability is that $500,030 will be issued as about cents less tllan $5 per pound sterling,

the consent of thc Treasury Hoard of thc

more

or a

soon as
Government is obtained. A comparison of the last 
statement of the Bank with that of 1898 :—

It is, however, somewhat a mystery to most persons 
why’thc bankers here say, exchange is at such and 
such a rate per cent., 9’/j per cent, being par. Thc 

for this custom is now quite obsolete, it is aNov. ItO.Nov. :to, 
1*98. reason

$ matter of history and should be replaced by the more 
soo.ooo I intelligible plan adopted in New York. Our prac

tice arose from the change of thc old Canadian cur-
into thc

Increase1902.
$»

2,000,000 
1,865,000 

298,594 
14 92 

1,074,196 
9,974,299 
1,878,891 

11,978,782 
17,886,840

. 1,500,0110
. 1,170,000
. 188,281
. 12 23
. 1,428,055

Capital paid up........
Itenerve Fund..........
Profile of year........
Per cent, of Capital

690,000
112,210 of pounds, shillings and pence 

decimal currency of dollars and cents, to
rency:t 67

446,14) I present 
4 502,197 which an interesting reference is made in thc his- 

801,272

Circulation 
Deposits hearing interest.. 8,472,202 

1,077,618 tory of thc Bank of Nova Scotia.Depoaita wiilionl inlere.l..
Doans and liillediecounted 7,109,656 

. 10,820,462
4,269,096
7,068,378 In 1871 the Federal Parliament passed the act

to the Dominion
Total awet*
Percentage of increase in A»*et*..........
Percentage of inervaw in Paid-up Capital, .U.d.t per 
Percentage of increase in ltoaervc Fund, , 58.97 per cent.

respecting thc currency which gave 
a uniform currency, the single gold standard adopted 
being that of the British sovereign of the weight and 

In his address at thc annual meeting Mr. Charles I fineness prescribed by thc law of thc United King- 
Magee referred to the Grand Trunk, Pacific and dom, to pass current In Canada at $4.86^. lhc 
Canadian Northern as calculated to stimulate thc same act made the gold eagle of thc United Stale,, 
business activity of the whole Dominion, add to its cf a c<;rtain standard of fineness, legal tender in 
population and prolong iis prosperity. He an- Canada. This, however, does not explain why Q'/i 
nounccd his retirement from the office of President per cent. was made and remains pa' of exchange, 
and from thc Board of Directors, of which he had The old currency of Canada, called “Halifax cur- 
been a member since thc bank was established in rcncy” was reckoned at $4 44 to tllc f,oulu1, In 
1874. A resolution was passed voting $10,000 to I order to bring this up to thc new standard, the British 
Mr. Magee in recognition of his past services, and gold SOVereign, it was necessary to add 9'.: percent. 
Mr. George Hay was elected President and Mr. I t0the$4.44, which per centagc being added raised the 
David McLaren, Vice-President. Mr. George Burn par up t0 $4.86^, which is the legal par value of the 
is to be congratulated on Ills successful management. | j:ng|jah sovereign in Canada.

From whence " Halifax currency got that name is 
thc “Maritime Merchant" of that city,

..6330 per cent.
cent.

Lir.HTIttO TilK Sr. LaW.knvTile new Minister of 
Marine infimatrs that the Government will make a gram 
towards the cost ol lighting the St. Lawrence that it 

will b« navigable by night.

not known, as .....
which is doubtless well informed on lccal history 

in use before Halifax wasdeclares that it “ was
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HOTEL TIRE AT QUEBEC.
founded." Another Halifax writer in discussing the 
history of the term gave the following explanation •

.. i„ the early days of the Nineteenth Century the Quebec.

.... in „ r «ere Spanish silver dollars, on fire is unknown. Owing to an principal com, m use were^ Spa ,tand,rd course of construction there was an opening up to

—- '"Z iTtrr;- »r. rsupposed and the value w« <cha g^ ^ ^ ^ ^ gir|, are believed to have

that $4 been cremated. The guests lost all the property
in several cases including

On the 14th inst. the Victoria Hotel. Vatacc St..
destroyed by fire. The cause of the 

elevator being in
was

sterling, but which
Four of these made £ I Halifax currency, so
*“ f; 2‘c"”2 ',22o™ io..*,. su.. u..>4 »*>»i«i

Tjttzzzrxz. -rm - h,“ r ô.;~........ I,Ml........ II" SF«" h M»»~" Frison. «I
JolUr. vi... ont-ninth »( th. “"l.lichS Co. To™i<,. $1.000; Su. Shirt
after years when sovereigns came • * - „ sam,,|„, $,,ooo: W. Minard, of McKin-
j5s UaU|ax currency was p .u v on ■ ^ ,0 non’ & Co„ Toronto, personal property, $500 ; F. A.
they remained until the change McKenna, American Watch Co., samples, $300 ; J,
1 *Th c percent ages then which arc quoted in Crnada R Genjn, 0f Sieyes, Genin & Co., samples, $500; 
as the‘rates of foreign exchange refer to conditions ^ j, nr;ant, broker, personal property, $1,000. Mr. 
that have been obsolete for many year.; eond'Uon. ,hc proprietor. lost a stock of wines and

LL» quo,in, , r«„. "" "* P"“ «"“J»" I «'»”» 
exchange, which necessitates reference to a book of 
tahlrs.it would be more rational, more intelligib c 
more economical of tune were they to Ruo
price directly and say. Exchange .s $4-86 $4 »^ . American> $3,500 :
or whatever is the current price at the tune ün the furniture :

B. Leonard’s shoe store, damaged by 
follows : Build-

was

the Victoria Hotel are reportedThe insurances on
follows: On the building, Norwich Union,to be as

$3.125; Western, $3.125 . Manchester. $3.125 i North 
Atlas, $2,750; Queen, $3,125;

iS

the December FIRE LOS». I suranccs on
Tl , fire loss of the United States and Canada for smoke and water, are stated to be as

on L oTNovembcr, a, compiled by the "New ing, Scottish, $2,000; Alliance. $2,000 ; Imperial. 
York"tournai of Commerce,” shows an aggregate of $2.000 ; stock, London Assurance Corporation, $2- 

The following comparative tabic will oco, and $300 on fixtures. A small budding
h 1 destroyed. It was insured as$IO,S4fi.<5°-

show the losses by months :
vhv: iwi. ivoo.

f ... 1. w.ow Mr**»
vjmsw www n mtw
I ; wt| 1,00 2.»,72«,000
|4,h„«V.ihki 22.X-IUMI 15.7W.400
iu.«s.;wi •i..,itw,»vo fl.csi.nijo
111.11JS.111111 I6.i !«."«« 1

7.4Vi ...Mi x.:hI.0U0 l'b»"-?«*
s.'u:,.ihi.i • 1,1.200 s.iio.iw
ii,:,s.i..ioo lt.ti'i.so •*. *®.

|u..MV,,Mll 1.1,47a too 12,420,7W

joining the hotel 
follows: Quebec, $1,000, Manchester, $600.

was

Janusrt... 
Krliniary..
Mure It........
A|‘iil.........
M»>.........

.lui»
August
hf|»ir«tlirr
Ociul* r... 
Nuvi utlfr

CIGAR FACTORY FIRE. MONTREAL.
Hi Early on the 14th irst. the " Stonewall Jackson " 

McGill street, in this city, was de
fire, all the contents being burnt in

c’gar factoiy, 
stroyed by
anticipation of their destined fate. The building is 
a six story structure, wholly occupied by the cigar 
making business. The fire was c'i.covercd by a 
constable about 4 a. m„ at which hour it had gained 
such headway as rendered it impossible to save the 
contenta of the factory. About 150 persons

little time as

on

......  $IM,*M,tf»0
decrease of nearly $3,000,000 as 

compared with the same month of last year, and a 
decrease or $.4.224.300 for the first eleven months, 
and of $20,199,900 for the similar period of 1900. 
The fire loss in current month so far is threatening 
7o be larger than in November, but there is every 
nrobabilityol the year 1902 showing an improvement 
Lvcr 190Mo ext. nt ol tS or 19 millions. Sir John 
A Macdonald used'to say there was nothing more 
uncertain than an election, or a horse race, he might 

tided, or fire loss returns.

Tuulf ... 
This shows a

1 were
employed in the industry who will lose 
the proprietor, Mr. Michaels, has tobacco stored else
where and will at once begin manufacturing. There 

than enough to cover the loss.is insurance more 
which is reported to be about $30,000 to $J5,0CO, 
Details of th« insurance have not yet reached us.

nave a



if'.VINSURANCE AND FINANCE CHRONICLE.Decembek 19, 1902

PROMINENT TOPICS.
THE LATE DR. MACVICAR.

general topicThe fuel question is uppermost 
with every likelihood of being a gloomy one during 
the whole winter, to many indeed a distressing one. 
Yet Montreal is not so badly off as New York, 
where many citizens who have ample means 
only able to secure supplies of coal by the day like 
their poorest neighbours. A dweller in Brooklyn 
writes : "NVe are all pigging together with the ser
vants in the kitchen as we cannot obtain enough 
coal or wood to keep the furnace alive, 
letters from Toronto tell the same melancholy, 
indeed painful, story. Happily, business is prosper, 
ous and work plentiful or the coal famine would be

as a
Montreal has been exceptionally favoured by 

having had citizens who devoted their wealth or their 
talents and business experience to the cause of 

From that ever memorable 2.2nd July*education.
1870, when the Right Hon. W. K. Forster, a Yorkshire 
manufacturer, succeeded in passing the first Act for 
establishing a national system of popular education, 
in spite of the strenuous opposition of politicians in the 
extreme wing of each party, there has been a develop
ment of the conviction that popular illiteracy is a 
reproach to a nation and a menace to its well being, 
while an educated |ieople arc its strength and its 

Montreal has a proud record in this rc- 
its best citizens have ever regarded it an

arc

Private

honour, 
sped as
honour to share in the management of the city's

a terrible calamity.

The City Council has dealt with the supply of 
fuel for the poor with its characteristic slip-shod, in
decisive, unbusiness-like manner. Weeks ago the 
question came up in the Council and brave declara
tions were made respecting the measures about to be 
taken to obtain supplies of both wood and coal to 
be sold to the poor at moderate prices so a- to pre
vent their scanty means being wasted by paying 
exorbitant figures and suffering from lack of fuel. 
After a display of fussy, back boneless, indeter
minate energy nothing 
cil, as is usual when men arc satisfied with airing 
their opinions instead of meeting a grave situation 
by practical work. When the air breathes of spring 
and the robins have returned we shall probably find 
that a civic fuel supply for the distressed poor has 
been secured or at least contracted for. Meanwhile, 
the suffering poor must get what comfort they can 
from reading reports of City Council meetings. It 
must be admitted that these arc enough to make 
any citizen hot with indignation.

schools.
the late Rev.Distinguished amongst those 

D H. MacVicar, I).I)., I.L.D., who for long years 
Protestant School Commissioner and since

was

was a
1879 was President of the Board. Having had the 
privilege of sitting with him for some years as a 
School Commissioner, we can testify to the eminent 
ability, sound judgment, broad-mindedness he ever 
displayed in the deliberations over which he so 
acceptably, so wisely presided. While very decided 
in his views, very strenuous in his efforts to win sup
port for them from his colleagues, he was always 
fair, judicious and sympathetic in weighing those of 
other Commissioners. It was ever manifest that 
President MacVicar had only one object, he 
enthusiastically bent upon making the schools under 
charge of the Commissioners as efficient as possiblci 
with due regard to t|re interests of the rate-payers 

His rank and his work in other

done by the City Coun-was

was

and of parents.
spheres we leave others to record, 
services to popular education, which were given with 
a whole-souled earnestness and desire to advance the 
educational interests of this city, are entitled to pub
lic gratitude. The memory of the late Dr. Mac- 
Vicar, as President of the Board of Protestant School 
Commissioners, will be held in high esteem for 
generations, for the more education is diffused the 

it is enriched the more will be the honour paid 
to those who give their time and their talents to the 
promotion of national education.

His eminent

If the old saying, " When things get to their 
they begin to mend," is true we shall have 

some attention paid ere long to the scandalous con
dition of the sidewalks in this city. In past seasons 
the civic by law relating to these pathways has been 
much neglected, this year it has been wholly 
ignored by the police department. Possibly the 
present Chief of Police having been in office only a 

has not yet learnt what by-laws he is

worst

more

year or two
responsible for enforcing. Years ago it was the eus 

to issue copies of the by-law relating to danger- 
sidewalks. This practice has been most un

wisely abandoned. Years ago it was customary for 
policemen to notify citizens that they were neglect, 
ing this by-law, now the police pick their way 
•• gingerly ” over dangerous places in apparent ignor-

Tkm>k.—How fire insurance protectsIs si ham f axi> 
trade is well illustrated by the notice given by Armour ft 

Co., to the city authorities, Sioux City, that unless better 
afforded the firm will not rebuild the 

burnt some weeks ago a* the insurance com* 
the buildings and plant

tom
mistire protection is

premises
panics will not issue policies on 
under present conditions. It is now for the city to decide 
whether it will improve the fire protection service or lose
this large establishment.
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Hamilton ha* affected an 
insurance of $1,000 on each of the city firemen, the 

.... of which will be deducted from their 
and the policies kept in the office of the City 

life assurance is 
of the men for

The City Council ofxrri-Ærrjsrïs
condition». Already, entirely owing to these gross 
negligences by the police department, there have 
been accidents that have inflicted damages, a just 

pensation for which would be a payment to the 
thousands of dollars. Is this great 

ifficial whose func-

premiums 
wages
Clerk. This form of compulsory 
likely to be objectionable to some 
though they pay all the premiums they have no 
choice of the company in which they are insured.

com
injured of many
metropolitan city without some <
tion Mdduty d^isjo *2 itato of cMhm is kept 1 inland and Germany have joined in a

or pro ce K such official or he is demonstration against Venezuela, which is
^' "Li ng his duty, perhaps, however, he l0 frighten the rulers of that wretched little Republic

ZZ he^ "he mithoriî; tor sitting aside the into paying its debt, There wa, a similar d,splay
I of the citv__inactically repealing them at his scvcn years ago for similar reasons,
law, o the cty P-ac. y oeciiion of an outburst in Monroe doctrine., n that
owra will. - I fcared would provoke a war between the

• • •
naval

intended

which was the

I some
one by | United States and England.

had not the liritish Government treated the brag- 
the American President with such cool 

take all seriousness out of the 
Roosevelt is keeping his head 

the Venezuelans a

It would have done so
While the acutcst suffering is being underg 

thousands and deaths and grievous sickness have re- 
suited from starvation caused by lack of fuel, w gadoc.o of 
read 0f thousands of men in the mining region good humour as to 

. „ , nin„ thc work of getting out coal in order to affair. Vreside.itabandoning the wor « • It was certainly level, and in his Address gave
*Pend a day . h with the suffering broad hint that America expected them to meet

demonstration of sympathy lay ^ Ca„0us in- I their obligations" honestly. England and Ger-
'0,IU lamentable condition ol their fel- many arc reported to have seized the e"MU* *" 

in this and many other cities. war vessels and blockaded the entire coast of that
'n thl' 1 V ' hot-headed Republic. They will, as it were, put the

sheriff in possession of their debtor's premises and 
take their claims by force. There must be a large 
infusion of Indian blood in the rulers and people 

that turbulent State, for civilization 
have made little headway in Venezuela.

not a 
poor, 
difference to the

but a

low wage-earners

Hy formal resolution carried on the 16th mst. b> 
a majority of 22 out of 24 votes the City Council 
pledged the city to pay $20.000 yearly for the 
maintenance of two Hospital, for treating cases _ 

be for French and thc 
The two Hospitals 

of thc medical

of I generally of 
seems to L

contagiou* disease, one to 
other English speaking patients, 
are to be spectively under the

• * •
A Toronto storekeeper has been fined $5 for rc-

He hadcare... „ ^ w. -.... EI
w„er and eddies.on' “ ,hc $chcmc nuy ,imit had expired. For a trader to imagine that a

of hidden snag s on wtmn I |raMfer tickct wa9 R00d any time on any route is
otherwise cost him $5. The 

transfer ticket is

presence
strike and be wrecked. surprising, learning

I case elicited a judgment that a -------
Dividing patients by nationalities is a pleasing onlygood for a'continuous trip and must be used on 

plan to some who. if they had their way. would | (he next car that is available lor the desired trip 
divide Heaven itself into racial compartment, 
what our aldermen style, « English Hospitals, that
is. the "General” and thc Victoria are cac 1 Votj| in Ontario under the referendum resulted 
crowded with French Canadians, and others jn ,3 voles being cast in favour of the Vrohibi-
French Canadians are being cared for m • > force and 82.34» *8»>nst it.
Dame and the Hotel Dieu hospital* It «U be tmn Act be j^ ^ ^ ^ VQle t„ * polled 
found impossible to put French patient. only in the enforced, it. consequently.
•• French Civic Hospital." and 1 r|t,.h patients omy m Javour^ ^ ^ ^ ^ majority
in the “ English Civic Hospital. ,me " ‘ I 0168 66$ The whole affair was so very mixed that
develop conditions that will necessitate the non- dcfmilc can be learnt from the referendum
observance of racial distinctions by > > ' vote beyond there being a very strong sentiment in
and thc pressure of circumstances w. g > . ■ , ,he ,buses of thc liquor trade,
bring them into practical unity as one institution. I Ontario k

.4.

hut after alighting from thc first one.

1

M

Ih

w
C
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St-tiTiH Ki KiTkii I-Lntkhvhisk.—Works connected with
throughout the Clyde 

to be served
The British post office authorities have issued a 

circular announcing that persons who send packages 
to Canada •• may assume responsibility for the pay- 

of the Customs charges ordinatily collected 
the addressees. Those who wish to avail

the transmission of electric power 
Valley are shortly to he erected The area
with power covers 710 square miles wherein are many 
hundreds of manufactures It is expected that the cheaper 
power to be thus obtained will have great advantage in 
enabling Scotch manufacturers to complete with foreign

ment
f rom
themselves of these arrangements must, as in other 
cases of the same kind, pay a fee of 6d , in addition 
to the postage, sign an undertaking to pay on 
demand the amount due, and make a deposit on 
account of the charges at the rate of is. for each 
1 os., or traction of 10s., of the value of the parcel.

This is a move in the right direction, but one lar 
more needed is for the establishment of cheaper und w|(h th(, ,lr„ll|{;
postal rates for newspapers between Great Britain 1 o( 1.|l.irily <lvvr att. «lut memhership of our association, 
and Canada. The American Government is likely | prompted by a singleness of purpose, is sure to bring pro

fit. peace, happiness "

Ixstitvtes —lit the a,I 
before the l.ifc Vndrrwntcrs' 

that would be 
It should be

Good Mono uni Ix-i assit
dress of President Wyman 
Association, there is the following passage 
an excellent motto for insurance institutes.

show tliat through association memberour opportunity to 
ship, the strength of character of each member gives to 
the other moral tone and fiber which enables the weak to 

show that it extends the mantle

to reduce the postage on English letters, and on 
newspapers and magazines sent from the States to
the old land. The Postmaster General should not 1 y|arj„ni to spend ten year- m prison a- .1

so find himself humbled by being compelled to | ^ hy hjm m an injured condition purposely t"

make these claims lie had a complete wardrobe and 
ladies' dresses in Ins stores that had been damaged 

lie claimed damages from

Martin, or 
reward for Ins

A Poors Si-ms** Si.stbxckd.—Alex.

follow their example.

by fire. Every now and again 
various companies and produced these clothes as evidence 
of loss, lie swindled 11 companies in tins way. one dress- 
coat netted him $tS.t, an overcoat $144. and so on; Ins 

paid amounted to $1.144 11'1'
his invention, it had been played before.

$otes and g terns.
At Home and Abroad. Iingu* claims ilia! 

trick was not

StockimoKKRs' RF.sroxs11111.lTY—It is well to know, 
-ays "The Scottish Critic." that a stockbroker, or any other 
broker, is free from liability in the case of the failure ol the 
principal with whom he ha- dealt It is generally supposed 
that unless a broker puts on Ins contract note the name ol 
the principal lie accepts responsibility. The decision in a 
recent London Stock Exchange case, however, freed the 
broker from any claim by tile client in consequence of the 
jobber's failure. In other words, the broker ads only as 
a broker. Even the practice of placing the name ol the

A Dividend Payment—The Liverpool X London X 
Globe Insurance Co. has just paid 14 shillings per share 
on account ol this year's dividend.

Ottawa Cleaning House.—Total for week ending Dec 
cmlier It, lyuj, clearings, $4.040,440. balances, $55.I.H,*4 
Corresponding week last year, clearings, $1.7145.14”. bal 
ances, $515.514.

Invention to Preyent Electric Eues.—A number ol
insurance underwriters recently made an inspection of tin | j,,|,|M.r the contract note, which is adopted by some

brokers, IS held to be simply the continuance ol an old 
and the brokers do not thereby, they contend.

Mill automatic electric switch at the factory of the com 
pany, 44b St. Paul street, Montreal. The invention, which 
is intended to prevent electric fires due to high voltage 
and to grounding, was endorsed by the underwriter- 
step in the right direction.

custom, 
assume responsibility

L
Congress nr Actuaries.—In the first week of September 

International Congress ol Actuaries will 
New York, at which delegates are expected to he

I
next year an 
meet in
present from the various societies of actuaries. The pro
gramme I- likely to embrace the following subjects:—(11 
On the improvement in longevity during the nineteenth 

(4( On the growth of life insurance, assessment

:
False Gods—The "Standard" says in tin-One of the

part of the year the rush for prospects will lie tremendous
the "God of Volume"

I
1 until December ji. and once more

will lie worshipped. The "God ol Volume i- very apt to 
prove a false one, to lie indeed a senseless idol, powerless 
to help it devotees. To change the image, this season ol I insurance, friendly societies, accident insurance, employees
the year usually yields a high percentage of "still burn." I I,ability insurance, health insurance, pure endowment
prospects, and weakling- that die in their first year I business, annuity business, old age pensions, workmen s

pensions, and other operations requiring actuarial advice 
M ORGANIZING a llxiTisii El hi: IxsiHvx. K Cotii'ANV I ( it On ills- instruction given in universities on actuarial

Reports have been current in England recently that Mr I subjects. 14! On the question ol health insurance from the.
Morgan has been acquiring a controlling interest in a large I practical point of view, including tables It is also desired
British fire company, name not given The intention of 1 ,|,at arrangements may lie made by the designated corres-

is declared to lie an arrangement for insuring | |Mindents f,,r reports from such countries as may he able
to report upon tin- three following subjects: (5) War mnr 
tality. (fit Mortality among non Caucasian races 17) On 
existing legislation for the protection of wives and children, 
as life insurance beneficiaries, against the claims ol cre
ditors. Other subjects for papers are suggested.

P
century

i
i-
it.
:d

y.
this move
thv large properties controlled by the Morgan Syndicate, 
which are too great to lie underwritten by American com
panies. It is unlikely that any one ol the leading British 
fire companies would allow Mr Morgan to lay In- octopus 
tentacles over it in order to provide his trusts with insurance.

ty
at
un
in
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Contupondtnct.(ail (or specializing accident 
K.lrctric Traction Insurance 

London, Kng. I»*t 
of the

,,( incidents

hLECTKIC lmvMNce.—The 
has brought out the

which was registered in 
The title indicates the special naturt

expressed byresponsible tor views 
correspondents.

\\e do not hold ourselvesinsurance
Association
( )ctober. 
business, winch is insuring against all manner

Such casualties arc now 
mi this side the

YORK STOCK LETTER-NEWservices.
caused by accident insurance contpaneis 6 Co., 20 Broad St.. New York City.

York, Dec. Hi ,902'Office of Cummings
Atlantic. New

Wholesome Covk.EV-^pe.^^
National Association ni U ” * ditan. ,ald :_"C»n, 
Fiske. vice-president ol the I f _ ,>c „ul |„ ,t
lietition there must *'"2 £ „ur, „ ,he only business in

m.n.„;. —-3-1

sums upon others '^lYnmm'tmks in annual schedules 
unfair comparisons, has I j company
are published where .......
ran be tampered wi • Uittcr opposition;
who ought ,0 be brethren are l'llUr bewild 

, .1.. i.nhlic the common customer 01 an.where the public tn. accusation and reproach.

r."?sXF """"on to your common interests, friends always.

na the market on Thurs- 
whlch eon-

■ .... but steadied somewhat
Monday with sharp

no far reached.
of the

From a
UnUKuMheCtr'partofh-rhlaL

mi Saturday morning, hut started In

............. zzz. "'.r
on

In the afternoon, 
hanks waa announced 
strengtl.en.sl and advanced until 
reports to the effect that the fleet 
Venezuela gave the market a chill 
van,s- and alarted a shrinkage from

The Idea of the combination «M* ^ ^ & m.w „„„ lt 
emergent*y fund of aome $.» . • money mar-
has been trlixl Tubt Imt what it will
ket wa, bénéficiai, and there I» I Hie under-

etfieaeloua tbl. time. mon,.y ln this
little reflection will show 

Is active.

Immediately

- 'KJS2— —
hail been ordered to 

which checked the ad- 
the hlgbwl prices, 

banks to provide an

prow an
stand why there should he such a 

the present time, hut a
throughout the country

funds and draws down the 
and reduces the amount 

of the annual

W..ST ,S it’—The "American Uxchangc and 1 market at 
ViTAirorv-WHAT is r. 1 .. h(. used | th,.m that when Imstnew

Review” has invented ,r According to our I p mils for all the available
instead »« "medical examina,,..,,. .JXg.o if ely- halLea umia.ly kept a, the cenlr,
-ontentporary, "V.tascopy denote, see g >{ |jk fun<ls, and la one of tbe cau»w
........gy.pphedmsuranc^ww,4» cover, .dth^ ^ .tringency a, this ««.» of ^no, only
duration, •'"I n may k examination; hut, I «nation of bank, b- ^ lnter«t*d
synonymous with he is the cause I here but abroad. and the Indl believed that they
lh,n. while the me. '"p" v^t scoptst. when he comes. men of the widest «perlencc.and IM. ^
of non-accidental 11 death with disease 1 can accomplish the purpose* , lh loan» very
will -say ,h„ age is the patho- question of the hank, and the cl. m fact

he superinducing ,:  ̂ ^ ^ „„ w„, be BW„. If uoi i.uBe
1 on pathological hncs-that must not lie lost s g eight*.» montha some-

this city la some I102.zov.aw. 
Trust Companies which Is 

1 the loans are nearly 
real danger In the situa- 

if they did not reach

tn it are

logical than
physiological thanonmore

is, the actual vitalist is not a 
search for the vitality and not disease.
• medical exam,nation" will no. he become an 

"vitatcope” coming into use.

We suspect that thin* more
National and State banka of 

Including tin» capital of the
obsolete ex-

ii' 't that Ifnearly 140.000.000 more; w> 
equal to the deposits, there la no

although It would he far better

pression by
solicitor», Can-

sLSsSrÿs
* . Am further information may pc rtadily
-77": them I rect -L-ANAtUAN PATF.ST*-M»r,den

cue Tm ennui...... j

Q^'oïkîy, “grain doors T. Bartow, pneumatte hot.,. W 
u •* ’ * i it xi Macuherson, method ol pre Mole, lut guards. U M Macpncr .
taring and packing hay for shipment.

,, . . V A Perkins, load lifting wagonseeull,c Ja. .• -, Pu„er. u

and R. C. Stewart, straw cutters 
m ladies' skirts

lion,
that limitImportation of «200.000 of gold front *’*7.272 

announced yesterday h, one of .he ^.^aUt

haa rsTÆî-w*»
peel ally should Europe make further 

likely to do.

The

i may
I In the near future, tw

ecurlllea, the'mtmelary situation.

he unintereetlng to state 
vrtwel during

purchase» of
Thla will naturally tend to

connect Ion. It may not

our >

that'the Cbrl.tmaa money sent abroad In one
amounted to «039.338.12. as shown by th^ returns 

of the I’ost Office, front 
amount of money la

AV Thompson,
C. T

Usât week, 
from the money 
lids it can he seen

will reach about «415.OW.uvu, or 
save in the ex-

onter department 
what an enormouaUsiez

A Stewart. J. K Stewart
Lowman Piacke, dev,c, .;r u«

R Sylvester, seed drills. J
G Broomfield, channel opener and >-P 

soles. J W. Madigin. storage 
machines. J D Dowmr.

A. G. b..
or drrsscs. 
bicycle pumps, 
turner for boot and slow
laiteries. A. A Harwell, voting Patents—
adjustable loot gear for wind ^ ' A ,ju,ub|, SIKk,t 
I Arnold, flytrap J V. Hurgr s. i ..
» mi, h A Cl,anal, mowing machine cut . 1

1 T Led. apparatus i«»r nia*i»a
hncks G D Member,, fountain brush. J»
Ur button. C. D Spates, bread-sheer. J F. Warne. sep 
rable ledgtr.

wnt

port
lh«* calendar year of 1901
more than In any preceding fiscal year.
cvptlonal year id 1900. when the total «a. «ttl.m.m. A 

statemvn, préparé by the Bureau of 
more than one-half of the manufacture

Ur.su. railroad earnings continue to show n
but the net In many caw doe» not show up

wind stacker.

return»,
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other unfavourable out Mile conditions or circumstances. 
The loss on building. I see will not exhaust the insurance 
on it. This stems to have been a case wherein the 75 l,rr 
cent, coinsurance clause, had it Ifcen attached to the poll 
vies, would have henefitted the companies.

As anticipated, the really severe slruglc and con sequent 
suffering front a shortage of the fuel supply is now he gin
ning with us in Toronto, and the recent cold snap has 
clearly revealed the situation in which too many people 
find themselves, and this is only the beginning of winter 

The charitable and benevolent societies will have

„,.n increase of wages and of operating expense* drawing 
heavily upon the gross earnings, but with the advance It 

returns should, and undoubtedly will.freight rates the net 
make a better showing.

taxed to their utmost to provideThe coal roads are now
for the marketing of the coal being mined. It Isfacilities

slated that on one day last week, the Reading made an 
output of 1.305 cars from thirty-one collieries, and when 
lids Company gets Its remaining collieries lit operation. It

With such bual-to materially increase UiIh amounth«»pca
Mi s» a» I» now being done by this and the other coal road*, 
ami which from all appearance* bids fair to continue for 
*.me months to come, the Companies should and will «how 
gaine that will. In a great measure, offset the losses made

their hands full in relieving the poor and destitute.
The members of the Toronto Hoard have not availed

taken atthemselves this year of the customary recess
during the strike. I Christmas time, hut will just continue

charge- of some of the Railrimd Companies arc I monthly meetings as usual I suppose they have not nein
release from hoard

to hold their

considerable reduction during the | feeling the need of any recreation or
meeting duties, being in no way debilitated or run down

likely to undergo a
through the refunding of some of the highcoming year.

priced bonds anil the issuance In their plaee of securities | from overwork, 
hearing a lower rate iff Interest. Two of the largest Issues 

will be retired during 1903. are the $1X.OOU.IKIO—7 per
tionda of the New York Central on January 1. and I fair profit up to date I understand there are a 

cent, securities of the Chicago. I companies, more than usual perhaps, who call 
July I. Arrangements have been | pr.ltulatcd upon the improvements in their Canadian busi-

It is to be sincerely

With the latter hall of the last month of the year comes 
the anxious period for those managers who can report a

number ofHint

some $22.000,000—6 per lie eon
Burlington & Quincy on 
completed to replace the New York Central bonds with an 

at 3% per cent., and It is more than probable that the
during the past eleven months, 

wished that their record will hold good to the end of the
Chicago. Burlington « Quincy will lie able to make the 

their bonds. It Is slated that tills refunding On the 18th mst., the first debate of the season will he 
field by the Insurance Institute of Toronto, The subject 
is. "Resolved, that insurance offers a I letter field lor the 
"display of mental ability than does any 
profession." This statement or proposition i* a large 
one. and if well handled, ought to give rise to a lively 
discussion. There is a world of truth embedded m these 
few words, as so many of us know The Ideal Insurance

knows about everything

-ami' rate on
will make a Having to the New York Central of «orne 
$7X11.610, or wimethlng over 4 per rent, on the Block, while 
the saving to the Burlington will lie about $5X4.050 Some 
of the other Companies who will probably follow this 

Illinois Central. Northern Pennsylvania. Chl- 
» Alton, and the Cincinnati, Indianapolis and West- 

but It Is doubtful If these corporations will be able to

other business or

nuirai» are

**m.
,lo better than 4 per cent; but even at that rate the benefit 
tu stockholders will be m rod dt* ruble.

The market this morning opened strong and has gained 
in strength during the day. and clones with a better tone

Man product of the centuries 
worth knowing, and his calling needs for its efficient, per
fect working, information of the most general and gen 
vrous proportions. He must be well equipped, well versed 
in all the sciences and ologies. and withall not unacquaint
ed either with the fails and fancies of the promoters of 

In a sentence, he must be an all

t
than It has had in some days.i

experimental insurance
round man, and so to be all this, and to stand upon suili 
a lofty pedestal, he needs to have a mental vigor and 

The Orme lire. Ottawa—Our fuel famine—No Christmas I a|^|ity< superior to that needed in “any other business or 
for Toronto Board—Anxious days A coining I |irofcssj<>n'* whatsoever. So you see 1 stand with the aflir

TORONTO LETTER.).
is
iy recess 

Institute debate. 
Dear Editor

i-
matives.

Once more it is my privilege and pleasure to wish you 
and yours, and all readers of Tiik Chronicle, »* Merry 
Christmas and a Happy New Year.

•li

A few words of comment may 
m,t of place in reference to the fire that occurred in Ottawa 
last month, whereby s rather heavy Ion was put upon the 
insurance companies interested. I reler to the destruction 
of the building anil contents owned and occupied by ) I- 
Orme & Son. First, as to the immediate cause of the lire 
,t is generally understood that it originated around the 
heating apparatus, and therefore may he considered a* 
connected with the use of wood lor fuel We were told 

old piano box filled with kindling wood was the 
which the fire began. Second, the time ol the

at the

:h
a*
It ARIELire

Toronto, 16th December, hjdj.1er
io.

LONDON LETTER.ate
London, Dec. 4. i<yu.Ing that an

locality in
fire, somewhere around 5 .1° 1> »» • thc bm,d,n« hav,n* 
instant its usual occupant,, employees and others, suggests 
that a quicker alarm ami a quicker fire brigade service 
should have been possible, with a consequent confining

area, than was

Fin After.
To get a return of four per cent. 011 the best security may 

n m strike the Canadian investor as being anything worth l»emg 
particularly jubilant alunit, but I can asure him that only recent 
ly has that been possible here The reason, of course, lies in the 
multiplicity of borrowers of first-class position, with the added 
ptvnonienon of coy investors. Last week. I think, I referred 
to the lack of appreciation which one colonial loan was being 
received here, and 1 am now given to understand that the 
guarantors of the Natal loan were saddled with sixty per cent 
of the issue whilst the guarantors of the British Columbia 
issue had to find the cash for actually eighty per cent 

More convincing proof of the backwardness of the invest

rns
urn
f U

trd-
of the damage within a smaller compass or 
done. ()| course, the safety id all the people in the building 

the first consideration, but surely an

re-
ring 
, or 
ex- 

. A 
that

infantwould be
■phone message and alarm, il the firemen were responsive, 
would have yielded better results in the way ol salvage on 

The record is. Su.om loss 
and about $«to.

both building and contents.
generally admitted first-class building.

stock. This is a pretty smart loss for an afternoon 
obtruding causes such as bad weather or

'°P* on a 
000, on
fire, with no

-tory 
ip eo
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STOCK tlthat both 

Ik asked lor. And..... «cum,». i»f .1 ««• “>mg
........« were firct cU.» «-«»'■ „„ Lombard
I be re,cm b-und m a ^«‘u. .r« da,ly

street, our urea, money cerner. c<>ll<llll. of the money

n,,tAz iris Mrr"w,r*dur,ng u,c

.̂...........» '“r::::;--*

cnaecuenfly andju.;-»'^ Ut„ comm. ,»

the end.

t!the market continuée
rlorl of dullness and tight

aentlment an U 
the brokers

The situation in 

week, but l_ .
Ii

the protracted pe
and more of an effect on 

most optimistic

I
k: having more

Even the
Iamong

will con
admit that It » .UPPlb

tlnue well into the new no. Ukely be avail
for an upward movementln^ ^ „„ a tllr yo.- 

able for at burnt a month or » wp(.rlaUy during th- 
ume of liquidation In this buslueaa don

I closing day. of the weekend the ^ ^ ^

brought about 
noticeable In 
whole market more or

break in Montreal Power to. k 

level for the stock was 
pure .-day when a new ^ a,,lv„ly dealt In «4 
established at k3. V. » closing somewhat
mov.-t within a range of.ibout^ P« Common was

under liai week s figures ^ lra„s*c.ed snd
the second stock In the «dr™ ( th, last few wwk
ha» held remarkah.y "rm I lower than a
Detroit Hallway and Twin ^ ,n each of the.
week ago. and a fair busln « h,,aiy and It Is difficult

there being little demand 
Thla afternoon -

govh on. 
nowm..rl

or the rate
the same thin, in

Whereas five years ago public
twclvc-monlh. the amount to 

l.et mv pul in a

I,an* only equalled $140.000, 
dale for the current 

table of some of the

iderably larger by the liquidating 
Montreal Power and 

lose suffer* I

Is eon
serious declines were 
movement, particularly 

O. stix’ks. and the
The sharpest

uc 3 m a 
year t* $4*10,000,000.

K A
In sympathy-

Imrrowers:— ............... $40,000,000
.. 25,000,000 

. . . . 20,000,000 
. . 15,000.000 

. .. 15,000,000 
. . 10.000,000 

.... 10,000,000 
.. 5,000,000

Ottoman (government.................

Japan..........................................................
Belgian..................................................
Cape Colony......................................
New Siuth Wales..........................
Dindon County Council.............
Local l.oans Stock..........................
Victoria

T..................................
l> milicalcd. even in the a ». . u( all ,h,. loans ihrst-

U might be noted here *l>»' 1 hav, Hie Japanese
................... eiampic Voitobanul-urowci. UH»?

stock I icing sold for *jH cash. *h 
not to he

Toronto Hallway wae

s.«l,m saw price, at ebou lh ’ York to-dsy was 5Vi per 
The raie for cal. money .n New York^ ^ ^ ^ ^ In

rent , while the I»ndon rate loaned at 6 per
Montreal money «mtlnues to be g J, wl to 7 per 

cent., and -me few

^Th. quotation^*for money a, continental point, 

follows: —

stock#.

ed from 
oi.es.

............ ......

And when. f«»r

wondered at IMNVKAM K
of the Alliance Ahur

iront the
scheme 
Nathan Adler retires

are a*»Under the »u|>erannuat»on 

snee 0*uipaity. Mr Marcus lthe insurance 
educated

notable figure in 
Horn in 1837. he was

marked mathematical

Banklie has been a Market.actuaryship-
world lor a great many years.
„ University College, and w„h honourl.
ability, h"* hi' degree *' ''* * ht ,rrvKe 0f ihe Alliance, 

Directly afterwards he c t originally established
Ï’,tw'stCr«t- S''which no Other me,.,y « —

2 t
Pari#............
Berlin..........
lUnihurg...
K rank fort • •
Anistenlam.
Vienna.••••......................... ,**.*.***• ..••• <til
Brussel# ... .....................** 'e* e

, I' i> R this week Involved 11.173 shar< 
The business In < » B ,h of % of a point

and the closing bid wuuJWS» ^ aliarea changeil han.K 

for the week ally the same a. for the obi
the quotation being 'rac" y ml WOPk of December

The earning» for the seu 
of 135.000

3
3
3 1
3

M V degree, hr 

until hi* prevent
'U[n 1 Hi'7. having m the meantime taken an 

Incarne actuary and 'r"ctal„„| by llic Com-

;:;:rr»iim„.’d «■« ** °c »con,ui,mg ac,uary

ship _______ stock, 
ehow an Increasewitha gentleman, 

in a British Fire 
Can speak

WANTfiD - By

seven years’ experience 
Office, a position as Inspector.
fcrth French »»-' Bes> rrf"™“5

Address : A. B.,

earning» for th* 
of $42.141. Th.

aa fol

Trunk Railway Company’s 
December show an Increase

compared with a week ago are

The Grand 
second week of 
stock quotation# a#
lows: A week ago. To-day.

107
Si St

101
fur., I*refermer......................
Second Preference.................
Third Preference

• Chronicle Office.
• • •

Montrai Street bwTas^IO

business <if the week. (
of Vb. points for the week. »

2 mrulngs for the week andtng 
of $2,120.10. as follows —

lucres*.
ft • 21.5*1 

329.6* 
550.61 

•391.19 
112 41 
500.60 
*34.34

rxnericnce in Insurance and Mer-

£.'*wh.«$**4* uVir,“'“s

(»,ni.hcd on demand.
A «Unis : ••A,,lihcanl. PAtelg

prised th** 
a low on quotation

made at 272- The 
show an Increase

sales were 
13th Instant.

$3,72433
6,575.15
532830
4,759.19
5,129.01
53*1.06
6,070.97

Smi'lsy..........
Monday....
‘I rir-.li,y.... 
Wed.ie.dsy. 
Thursday..
Krilsy ...................
Haturdfty...................

jî
F

,

y-'1

I

!

I

■

1
I

^ 
* 

V
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Thursday. p.m.. D«. 1*. 1902.
-r nir\ Railway 1» now aelling X. D.. and cloned with 
, “r,[llll which 1» equivalent t« » ÿeellne o( 2% points for 

,'h wh'V The dividend will be paid on let of January at 
? r v of V, per cent, for the quarter. The transactions 

!",W stock for the week totalled 4*6 shares. The earn- 
, ‘gs for the week ending 13th Instant .how an Increase of 

f.l.nttS.îl, as follows:

opened decidedly stronger this morning, 
well held, the closing being at the 

I*. It. opened at 127

The market
and the advance was
hlghent prices of the day C. .....
anil sold up to 128. and clotted with 12814 bid. Montreal 
Power after opening at 83'., sold up to *6',. but reacted 
somewhat, and the last sales were made at 84% Detroit 
Railway and Twin City were also much stronger, the 
former'selling up to 84 and the latter to 114'.,. but the last 
sales were at a reaction 114 It. * O. also advanced and 
sold up to 91%. and Dorn. Steel Common to 66%. In fact, 
the whole market almost without exception shows higher 
ligures at the close to-day. The strength of the market 
was apparent at the close, hut we are afraid that the ad 
vance Is a little tin g'ssl to be held, and reactions from 
the higher level seem probable. There Is no doubt, how- 

evident In the New York 
has of late been the depressing

|nerea-e.
$677 111 

644.67 
674.02 
647 19 
641.44 
SUM I 

•337.42

$2,413 32 
6.6 6.86 
6,375.33 
6,471.71 
6.483 99
6.494.11
6.319.12

Sunday.... 
Monday.. • 
liieeday... 
Wedne-dsy 
Thursday. 
Friday ...»
Saturday............

Decrease

Twin City closed with 112% bid. a loss of l’n
wrok and the transactions totalled 1.460 shares. The 

earnings for the tlrst week of December show an Increase

ever, that a better feeling la 
market, and this centre L— 
factor In our local market. The formation of the hank 

York, which placed $611,18)0.000 of money 
used when necessity arises la.

the

syndicate In New 
under the market to be

„f $6.671.10.

active, and 2.276 shares 
loss of 3%

reassuring The definite announce- 
state of war exists

Railway was fairly
The closing bid was 8011,. a

without doubt, very 
ment In the British Parliament that a

and the calm acceptance of this announce- 
also favourable events

Bet roll 
. hanged hands.

quotation for the week. In Venexttela.
ment In the United States, are

situation remains unchanged.

point* on

Toledo Railway an even 1.000 shares were dealt In. 
in(1 the cl.stlng bid was 29%. a low of % of a point from 

la*t week's quotation.

The money

loss of 6 full points for the week.

MONTREAL STOCK EXCHANGE SALESIt 6

The dosing bid was 88. a
THURSDAY, DICKMlltK |8, 190a.

Mti*NINO SOAXtt.
No. ot
Sharia.

711 Montreal Power... 831$

lo " S}*
.. 84 
.. 84

loo Dom. Steel C< m. ■ 55* 
.. $5*
.. 55*
.. ill*

« .. 55*
Steel Vief... 91

.. 9‘*

.. 91 

.. 91*
s. 93

so Nova Scraia..........  99
PH.. Ij8

Dom. Cusl Com... 136% 
s .. l»7
e .. 126*

Rank of Montresl.. 170* 
Merchants Hank ., lto% 

$3.000 Ogilvie 11.1s......... Ill
$1/100 Itom. Steel Hds... H9

Montreal Power shows'a ‘g.sd huslness don.N to,ailing

r u',.» shanvt for the week, the dosing bid being 83% a de 
oT" point, for the wrok. The lowest touched by

the stock was 83.

Pitas.Prie*.No. of 
Hbsre».dine

C. P. R 12725* * *
sales totalled 6.159 shares for 

loss of % Of a

.. n6Jt 

.. 117 

.. 117* 

.. lJb* 
•• 117 
.. 117% 
.. I17k 
.. .4"*
.. 84*
.. 81*
.. »i*

174 Montreal St, Ry... 271
« Twin City..... "1*

a 111%
.. II3X
.. 89

215 looDominion Steel Common 
the week and the closing bid was 54%. a 
lint from last week's does. In th.' Preferred Stor k 1 190 

changed bands, the closing hid being 89. a net lois» 

quotation for the week In the Bonds 
hands, the dosing quotation being 88' ,. a

1° 90
5 l|o

75
150

i»Sdut nee
of 4% point* on 
$66,000 changed 
loss of 1% points for the week.

So
5» ll o35 Toledo Ry 
50 Detroit Ry 75

S” IS»smiles totalled 467 shar.s, and 
99. The slock was offered at 

nominal bhl of 90.

'5Nova Scotia Steel Common 
the last sales were made at 
98', at the doee, with a------

IS
2540

3S K-&°--------------
HowmI with 1*6 bld. brin* 3% 

a week ago, anil the xl*M f°r 
There was no bid at the

.. 9035Dominion Coal Common 
point* under the quotation of
,h" Week ‘'^preferred St'T.nd the sales for the w..k

.. 9'
30 “ •• »3

too Dominion Cotton.. 48 
to " •• 49

100 Montreal Power.. . 83%
— .1 83%

.. *3%

•5

elose for the 
totalled 47 sharia.

US
25Preferred 5 shares changed hands during the 

week There was no hid Mr the stock at the close, and It 
was offered at 136. There were no transactions In the 

offered at 113. with no bid at the

In Ogllvle AFTXSNOON BOA1D.

It Rich, fit Ontario.. 91k
.. »•* 
.. 9»
.. 9*
.. 91* 

to Dom. Steel Com. . 55%5 •• 55*

.. S»* 

.. S»* 

.. 5»*
7t Dorn. Coal Com..,.. 126% 
to “ •• U»*

3 Merchant! Bank.... 161 
to llnchehga Rank... 13S 

Nova htona IM», 110)1

.................................... * *
.. 118 I- , IS

84 I •“Bonds and they were 
clone. Detroit Ry.

Ilalifaa Ky 
Monlreal St. Ry... 173 ’ *5

-• .. 171* L
. 110% *5

.. 114* 25

. II* »S
Montreal Power.... 8$k ’5

*4*
.. 84*

■5Its,

There were no transactions In l.ake of the Woods stimk, 
and It was olt.red at 180 with 160 bid at I he elose to-day

Per cent. Twin City

Call money in Montreal.. 
Call money in New lurk 
Cad monrv in \a nd m .. 
Hank of England rale.... 
Consol*........... t......................
Demand Sterling ••••
*0days' Sight Sterling..

-3i

1
-9

1

dirt

old
ibcr

th.
Th.
tol

com 
s 170, 
e las' 
tiding 
s: —
w.
66
64
61
7'.'
«7

1.66
1.34

: ï : : 5
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iS

 O 
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190*.1901.

34,353
34.784

1900.
33."7
3*.310

Week ending.
Dec. ................

Hi 3.74638.099
37.159

ISafLth<
most recent date obuinable, compared with the 

responding period for .900. 1901 19». were M

follow*: I April. ...

1.375i u

Toronto Stisst Railway.

I 1901.
$,.K5

141,6*1 17,181
131.947 « 9,941
$9 Dec's,M

161,471 11,841
165,165 11,684
195,689 34,157
155,15° i’1' 1”
I5'4>33 ®®*4*7

1901.
$ 111,657 

109,51»
1*4,499
U3,°o<
117.961
I38,'54

cor- Month. 1900. 
$ 113.701 

103*954
117,631
107,199

May ...•Gbahi> Tiune Railway.
1901. *9°*-

June..........
, w* •*•

$16.511,070 $18,118484 $1.697,114 AuguM.. .
1— SST

64,147 I November. 
41,143 I December.

9,631
153481
160,431
151,514
130,616
145,39*

Increase '4HJ-H31900,
$154*8,191Vest 10 date. O■3

i$«.No*. 30.
116,538
118,549
117.096

1901.
611,131
609,598

I90I.
546,986

1900.Week ending.
ci6,*ti 
550,188 567,455Tec. 7

14 Increase
5,71°

1901.
36,103

1901,
3°,483

Week ending. 1900.
16,096Canadian Pacific Railway.

1901.
$30,592,000 $35.67o/x>° IS.0?».000

Dec. 7Increase1901.1900.
$17,091,000

Veer lo dsie.
City Rafid Transit Comfany.

•5$I56I5SS aî

.13.60$ 149V863 »95,'S3 45,190
117.197 176,614 3°*»'3' 3',S'7
147,659 188,336 335,7'5 47,379
«1,4 s 181,114 3i'.84l 40,618 
170,093 I»6*?” 337.965 31.495

9^(5 i69,'93 301,634
138,116 166,800 307,756
155,37° 191.576

Nov, 30, Twin

Grom Traffic Earninoi 

1901.
759,000
789,000

Inc.1901.
Month,1901. Increase 

875,000 
814,000

I 1900.Week ending 116,000 I January 
35-000

!
651,000
646,000

February............
March..................
April ..............

Dec. 7
Î .........

May-..................................Net Teaffic Eaihiho».

1901.
•SES *&X

799,101 948*335
14,17,068 1,180,6081,
14,79^70 1.010,184 *j*
1457 <*05 ,*,a,’Jl*

8*4,374 1WS,*6?
I4>S4476 1,305,63* 1.361,901

058700 '.351.731
I4>78,I74 1.467^39 1,616,134
1.065.548 1440^78
143*365 '.568,691

1901. Inc. I I™...............
$*10461 *'71466 I ..................................

674,36' I September...........................
I,05â,9l5 100,5 I .............................................

1=6’to* I November..........................
15 • I December...........................

I il . ea.l ..........191».Month.I V 33441
40,956! ebruary 33I March..............

April....», •••
May................

..................
Hr..................
Aug*»........
September ....

i. 1 846,737 Dec.174.69s 
1,175,711 79,844

$7.169 
58,013 

149.095

lii Inc.
6,677

1 1901,- 1900. 1901,
63,613 70,3°°

Week ending.r\ 54,83»! Dec. 7I October..............
. Elrctric Tramway Co., Ltd.November

December Halifax

1I ,*57.5*3 13.76°, 574

Duluth, South Shorr A- Atlantic 
1901. 
41,719

TotAl
lnt.

Month. $1.111Increase1901
41,901 456g,* January1900.Week ending.

K ebruary............. 313Dec. .............. March' 655
1,659ApnlWiNhifio Stbeit Railway.

I May,..-
1000 190*. ,9°,‘ Increaie I ..........................

$14,1*9-78 S,6i333-o9 $3*°u59-99 *5>7***° july...................
*' 14,779 *1 *7.3*5-3* ***£?! August^........

sl,i*î.10 17,484.16 6,361.1b I ^piembcr.........
i6 iiCk04 19,640.66 *6,710.61 7^69^4 I October....................XtfV? ao^iaob 17,738.17 6,746.'!  ................
10^413*99 *3»9l7 a7 1^,619-64 4*71*-37 I December.1
ITStOU 15,111.83 41.701 44 16490 61 I
11*\88.88 16/-H1S» 31.83'63 S.*',”
11419-8* 15,59419 3,A,77.55 6,4*3.16

" «71177 •*, 30416 33-°*4 37 6,510.11
si,*967-37 31.S11-47 40.13793 8,613.46

., 3I44I.31 3*.78°19

• ••• ........... Il
631

Month. 
January .. 
Keltruary.. 
March ...
April........
May....»

j»iy.........
August... 
Srpwmbe 
October . 
November 
December

*47
9471 ,96*39Js6 SS

J2
Dec.1,199I 1*

I
i

1901, 190*. Int

1,13° ..........................
Week ending.
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Lighting Receipts.

Inc.Montrral Strrrt Railway.
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$ U*.*»»

1900I $•.«*
$10,488

$.160
14.015
*,4°4

13.IV> 
*,$°$ 
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16,014 
6,$66 
IS.«8 
I7,iM

$9,5*3
8,037
7.337
6439
6,*34
$M
5,934
6,541
8496
8.619
ujos
11476

1901.
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IH.I59 
«4 .*95 
1 $i.5«

:rk
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179433
170,134

inJanuary..
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$ 136.334 

111,510 
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13347$
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i6i,$»6 
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Apnl ■ ••• 
May------
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179.586
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151.568
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STOCK LIST
st. Jmnvt* street, Montreal.

KeTenue
DMdend per cent, on 
1er left tnveetment 

half year, at present 
prices.

Closing

<r«i

r»r Msrkrt 
••lue »»lue 

of one of one 
.bare, .hare

When Dividend 
payable.

Per rentage 
of Keel 

! to paid up 
Capital, p

rent
perj.capital 

vent up.
Capital

eubeertbed. |BASKS.

A eked. Bid.Per Cent.Per Cent.

ÎKY
:::: üv MAM

rübïïîîj
........
«»* June 
.... O» June

... M.y
.......... iBtiusry

i» "" aSti

275 38» June

February 
IXi \J0 .lune 

.lane 
March

January

»JÔ ”... .lane...........
.... 310 February

“ :
5 I **'

36.50
11.36

100.08

1,776433 
2.MO.OOC 
2.872.15" 
1,200,000

4.886.6*18 
H.OUO.m
.'.HA8.KII
14H4/U0

286/ 70 40,
000,000 600.000

2.000.000 1 .«10.000
l.iWfi^OO «60.000
2,UI4,.'«OI J 2,477.x»

XSO.000 33.61
176.000 

2,7«M),«IO 
2..‘10.W'0 
6.000,000

700.000 140.00
2.W*)/**' 140.00

«2.6,000 30.
1.766,106 83»

2 HU ,000

100,000 6649

««'.000 „rÇ00
1, mo/a» *600

240,(0) 20.4.')

810,000
46,IM*
76.IW0 *2.01
10,«00

2 .«81/88) 104.08

616,000

4,888.686
8,«<0,«»
2,918/160
*,(WO,0«»

280,000
*81.0*1»

2.000.900
'-'00*1,000
2463,400

1,5'0,*»
• 3*»,on 

6,0181,1810 
2.600/88» 

13.000.000

600/»0 
2 (8*1.000 
1.500.000 
2,uuo/a«

70I).0U0

1*0.000
871,637

2,600,000
2.000.11»
1,30),000

1,000 000 
200,000 
504,000 
6*81,200

S.60O/00

IAOO.000 
1.2 r.,900 
2.347,11» 

600,000 
600,000

6*»VnmmervrMritieb North Am 
< nnadlan Beak of

tSiïiro^bïp.
4M

im » i

TO ....IAJI188»

IS»::::--
Imperial ...............

^Xnu»JSof‘p.M :...............

Merchant* Baak of Cana*ta.............
MoL— .
Montreal

Al<*.:*«
WOO
4H.
85.00

15 ijioo
100 236 00

5 07
10 « 335

301.490.703 
300,013 

6/88I.W8) 
2,500/881 

12,1881.000

600.WH)
l,*.*8»/8(0 
1.VWI881 
J .1881/881 

700,0*10

1W.M» 
618/:71

4

il
6

8* 44 I . • • • 
100 16» on
60 108 14)

600 550 «»

4 376*J3
45.18»
88*8»
66.67

4 16
) 3 63

6
«1 4*
• i|

3

3*46118)
2H»
133

100New Brnnewick 3 7 '»1(8)16Nora Scotia .................
Ontario
lïüplîn Heiak of iiaUfaa................

1(81
20AMO

«180 .
g IIm

3too I I»» (8»
100 HO 06 3 332400.000

■2,000.(8»
1,17'.47* 10)'2

April
April590 85.00

2-2.50
1.000400

SS
1.800/100

•-ii17 Stamlard........ ...........

StïSSS.1::.::
St. Johns . .. 
Toronto.

370
4M3.07 mm18 6 Alt

9S •lune3 in Feb. 
February 
June

16.92
84.28

' « a»' 
126 00

141 1400,000
1,206,900 
3.329.M0

434,H*9
300,000

31
60

« n>5<» ÎSSîuikïjW»»:
Vnlon Bank of Canada.
Western................
Yarmouth .........

3

:t
12

Feb86.85
10.33

677
170 1*) Jan Apl.Jel Oet.
.... 474    •

1 |SsS
4 70 
H 61100 170 *» 

100 47 60

!S 153
1” »ieo

15 iit io

100 NI «I
loe M 7»
100 II» 7»

15 ::::::::
•a* i” lm 

100

100 I......
loo yi'so

MUf|*.i8tOt)l STCK’BS.

H23ÜSZc.,»., M-mibu :::

Sgr -'; ;SE
SSSffiBSitfSl:::-."--"--- - ajmfm

*6.635,(88),0001 9111,000
^m/Kj 265,000

?l;S55 "M.7.m
12,500,OOt

3,000,00b 
15,000,«»
3,083,800

20,000.» «»
6,000,«»

13,000.000 
10,000,000 

1.36040»
1/8»/88>
2.260.(8»

6(».000 
219.700 

1,600,two
l,5*»,OUO

75)400
2400.800 

17.oou.ua>
6.000/M»
4,000400 
7400.000
5.000400

1,467,681

luly
<>vt.3 96

4 54
♦ ÎM

11 It34.76

.................... J0,r
*50 *474 Mar.jun.8ep.l>ec.

ÎÜ S* April.......October
• a*lm.
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3,033.(88. 

•A),(80.(86 
5,(WO ,*88)
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IO.OOO.U»

K» '::::-::.
im456

313
m i»i; J»» ïpï.ïùi, i>rt
. .. . !... " j»1.

*>SS
4»i>ui«oi ■•••;18 107,178 

.... ».«»

m 1 500.0*0 
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......:::....... '
-• K.b............... AM
:........! •

«47
iijié

1.*8).18H)
1,500/8»

7*0.000
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I7.uuu.ooo
6. UO.UUU 
3/01.00U
7. UUU.000 
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IjSSi
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3,606.600 
SIR >.18* 
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*81,000 
1,280490

947
Lauren tide Pulp .... ....................
Merchants Cotton to..................
Montmorency Cotton...................

90.474
1,199

I"0
.... 1*21J Mar.dun Hep. lier 
»4 ».i. Keb.MayAug. Not

•27*21 27» -Ian A pi. olyOet
7 37121 75
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68 «I
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HBMAHEH

Where Intérêt» per^We.Kate 01 
InterestU- Who lnlereet 

dieAwieel
„.weedle«BOKO*. 17

11 M-i -jW
I Nee folk 01 LoBdoi1 Apl 

1 Oei.

3 Oet. 
I Nov

1 <»t.
1 Hep. 
1 July

1 July

* I |i».<eo.ow |i j“, 100

p«i Qo’'*red Cotton Co.
Canada Paper Co ...

Bell Telephone Oo .............................

KtiiSo
Dorolntoi liai » Steel.... .................

r:MS5L,5.:r.
c.........

-es i®
/IS IS

I s.ooujwo

« i m jSssrsiRHeel ol Monireel, «*«■««•'....... 191»..
Keek of Montreal, Mue wool ........ , Ju., mil

........

»

6,1 SSw« 1 Joly, IK®.

1 Jan.. ISM 
1 Apl*. MM*

i jiu'jr'.'iei

Riuk of Montre.', Montreal...

>J.', Bk. of M -Miot'O- H.' «
1 Oct. .....................................I..........................

'55 ijü:' • • 1 JolyL".^' '«*-• Mo",M*1.....

1 Hank of Montreal.lfOodt i- *»«•
« «• Montreal ...

essassfa

1 Jan
-i«r.i

• SS !i“: !«»•

h
... »

11M ;«1 May. iwa l0b
«

1 Meh.
1 Feb
I May 
1 Jan.
I June

vtw.mo
<wi;os

lA*B^8i
S.flOOjM
t.ewjw

- E :E æBSsæs*
» ' .JO? ,1 *aui I t "«ok of Seollend, lAiodou

I •! mb «M » Feb. SI Aug. I
1 Windsor Hotel,Mooueal....

... 1 *ns
1 Nor. 
1 July 
1 IN*

Mo.u^str^t «f;0»
— t* M 1 •< Ti'V.5

•g*-!!!! ...,ro. 5SSSr.5iS
•,S.8S- UXi'ttK.tAiV’im 103

....No.. Bootle Bleel • Cert Co.... 
ojt'efe Floor Mille Co.................

Ktebellen A Ont. Nat. Oo.............kor2 Kleetrte Oo....................................
sTTjobn Hallway.................................;
Toronto Hallway ........................**

id •• eeeiiiii. ••• •••* I

I1 a 2 Jnly, !•'» ........I .l»n. 1927 •
- I July, 1912 ........
... I July, I»1» ........

1 July, 191» I ......
,jaa’.is ir,’
‘3555 ....
I.IrtjOOO I Jen. "
MOI,a» I J«n. IJulfl..........ESTS,, â tattle......

I
I
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3ll.U00.Ul0
25,01 «',«*10 
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60,«00,000

36,9Û8.(*«»
1 («,«**),( «U 
114.199,600 
47,874.000 
69.227.OU)

38,770,01*1 
16,000,000 
27,280 8U' e^uojooo
0U ,633,400

19.642.800 
6,197.*")
6,830,700

21.115.800
66.101.800

60,908,41*
21.403.300
39.110.300 
l.t.UW.UM 
17,000.0 «

28.000,000
bflOùfl I>

23,000,««0 
3U.996,<"*>
13.333.JU)

7,000,000

IEE ii S

t‘.iJESS r“ i », eo.. r«rd ::::
î"SEes3i&ir?Â>™r«

m
w]

«*t. t/m

Oct. 1. .lune 2. ;«« 1 ItSSSSSl.ViïïSih -
Atchison .Topeka * Santa Ke, Prefd
|t»ltimoeeA Ohio.• •• • .................................
Haltlmore A Ohio, Prefd..........................

tooklyn Rapid Transit Co
nod* Southern .................

• n.ia* of New Jersey..........
. i»n Pacific................

t' i»4<i»J«Ke A Ohio..........
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ciWlttttw*:::::::’::

71*
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.....
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66.U*),»*» 24
4M ,(**),(**) 1
62 ,«**),U*) II
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33,360, U)) 
fi ,«**•,«**) 
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E'ïïSÜTSrï-
I Inching V’ alley.................................
Illinois Central................................
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I.ake Erie A Western ................
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1
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Vk).l**l.0UU 
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1
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New York Stock Exchange Quotations
Broad Street, New York City*

December 19, 1902

, Wednesday, by CUMMINC8 * Co., 20Revised every CMUIXt)
Wednesday, Dec. 17 
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Range for 1902 

Highest lowest
Range for 1901 

Highest
Last BidLowe*DateCapital Dividend
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GR0WN LIFE
T3STBXT

head office
Authorized

Capital, $1.000,00°- 

TO NEW INSURERS.
.....;v:n* —..........»<«• «**• **™'-^*

«.«knew-. v i, .lie lw. "imply I»-'»11W‘ " l,‘v‘ "" u, tl„. older policvholiWni.
The “ blegwt ron.|«i.y nf dividende belonging v, the o.aer w j ^ ew

A„.l |.reiniim. r...-" T « Jji* „f .he MamliRR "* ‘lie llirw iti, gu.r.nl.»;
well..'»..... . rl"'1" . , : iMilicv condition.- i<« prenihi"' r***? ,,*«■ vonttned

irSte ,,r!:;.F::::;;r.».»■ ............. - .. ...........'-,,y

DIRECTORS

own

SBÏtS!1^K lie»
It CO"'"

I ♦ Vloe-Preel«,enti_„ „ _ JOHN CHARLTON, **.P.
President :

. -cas’S»1'- ~ " 

JtWKRSShSto».

<!&SkXISSU&Z~-£mrACHBLL. W.O.. L.R.C.P., E0IN.
Toronto, owl

°"0,W‘CCEORCE H. ROBERTS.
THE HON. SIR

Mo,,Ci",;^n,w.T"------
P.E.l.

President Mere

M.IUrrtok, IM4M* B.Miirrl.h,
FRANCS h. ,cL**°s>üit su. M«...01‘t. 

|-r.«IJ. in *>«"«'*,>eU*1 """' y M p
THE HON. DAVID TISDALE. P C-. W P.
' Nlnicoe, ont- .

missent TUPPER

I of M.vwrs

I
COL.

Vlve-Pr
Mi

IhrevVir
HENRT T. < Ualrmau

CEORCE H. HEES
MaihiIa- lu'-T■ Ton»»."- "*»

Kr; u®1».**1*1'. vweo-w.

0’,‘-

THE HON. B C

BOSWELL. K.C.ARTHUR R.
Ti.runt". Vnt Ueueral Msiwtger

n.C., W.p.P.RODOLPHE FORGET J DOUGLAS HAZEN.
8t. John» N B_ ,K , a. Kiel 11*-. '.....

PROVINCE OF QUEBEC.

-tsasS#1»^
board for the

local
LIEUT.-COL. f. c. HENSHAW

1-i.r.v-r 11.. f,TÜ" M^Tu^lTr*

FREDimCK 0.Montreal, gur.

, ltlrWIen *
u*t A

H. WAFKLAIIO I list r let Savings
Hre.-„ T.,- 'ÏZZÏÏ&"’

MONK, K C., M.P.

CHANLBS GASSIW - (( ii ^...... ..

I tr*lj«i>. 1 V.. ...... "-I. W».

Province of Quebec. 
MONTREAL.STANLEY "ENOER^K^rS:

Offices : Victoria

,



«KNKHA1. KTtri.NKAT AF I.IAHI1.ITIKN AS» AKftKTN AH OS :»Olh 'OVKMBKK, 1!MW.
I.lwUlIllIee. I!*K.

............ $ 1,874,11»; no
mu.

............................. $l,|l58,«tkl OU ..........
$8,7118,411 :iv ..........................

I,ii:i0,MM 48 .... ..............
________________10,31111.004 87

... 205,000 00

Note* i» ciroulaliuli.........................................................................................................
Deposits Ixwring inlerou.............................................................................................
lk-|»#iii< not beating interest ................................................................................

18.ixvit» made lu ,iiml Balança due tu ether Bank* in Canada.... 
Balance* iluv tu' Agencies uf the lliink ur tu other Hanky ur 

Agencies iu tliv Vnil.sl K illinium .................................................

Capital (tally paid up)..................................................................................

Dividend 4J per cent (|wvidiie ixt December)..............................................

Former ilividi-mlx nii|»iiil ..............  .....................................................................
Ilcseivcd fur interest ami Kxvlui.igv ..............................................................
Reliatv un eurmitdlseoinil*................... •• ............. , ........................
Balance o( l'rutil à l-oss A voulut varrivd luraaru....................................

y 0,1174.:ton 21
1,878,8V! 07

ii,sa:i,2«o ,*i8

03,110# 41 

$11,7111,422 W

411,233 78

$12,'.175,104 05
........ $2,000,000
___  1,805,000

. $2,000.000 ou ..........
1,705^100 00 ..........

110,1100 00 .........
. 338 50 ..........

10,872 (kl .........
, 7:1,410 00 ..........

04,805 07 ..........

1,182
12,455
50,Stkl
00,273

4,004,417 311$4,004,4X1. 17

$17,885,840 .18$10,0711,050 82
Aancla.

$ 027,445 48 
1,004.028 50

. 100,000 00
550,202 22 

,. 338,070 00

$ 343,008 U.................
880330 25 ....
05 000 (kl .... 

355,405 Ol .... 
207,400 tki

Specie.... ........................................ 0 ...
Ivjxlo» «itii'lknioiiiuii tiüv'erment f..r security >d a.... circulation

Hepoeit» ma.lv «itlü and I «dances duc (ruai otlu r bunks in Canada 
Balance» due (mm Ag.nc.es ut tliv Bank. or from utliçr Baakxur 

\gciich*. vliwalwrv than 01 Canada and thv I nited kingdom..
Iiuiaiaiun and Provincial tiuvvriiaivat scciiniiea...............
Hriliah National Wur l.uaa and t una.il» .. .
Caaiidiaa Manivi|ial Scvnritie», ur rurcign ur

caritieaothvrtliaii I aaa.hi..............  ...
Hail way and other Honda, Hvla-nturee and Stock*.............

Call and aliurt laiana on stix ka and Honda la 1 ana. hi...
Current Loan* in Canada...... • •.......................
Overdue Debt* (eatiiaatvd loaa provided fur) ....................
Heal Fatale, other than liank lireinise*............... ..........
Mortgagee on Heal Male wild liv the Hank.......................
Haak .........................................................................................

318,230 :'!•
104.252 77 
000,030 Ikl

404,410 01 
538,680 Ikl

$1,174,852 03 ---------------------
735,705 OH .......................... I 100,072

11,820,110 24   11,378,752
73,8113 111   40,381
72)75 04   7,000

11,1145 m ........................... 311.8811
1.50,»*) 00   185,000

317,1185 40 .... 
404,252 77 .... 
204,527317 ...

fnluiiial l'ablie Sc-
3811,214 .....................
700,1*17 40 ..........

$5,043,175

$17,886,840 38
1 ; !■:< I. Ill ItN, (leaeral Manager.

$10,«70,05(1 82

KFVOKT Of THE 1MHFCTOHK
waling the Twenty-eighth Annual Ke|xirt, alniwing the result at the Itank'x huainea* lor

$ 042*15 07
The llirevtorx have plvaaurv in nr.

rMmv m ' dill^n*mmmJ.'nmnH amf nmkfng aV-

XH ‘.. ......... '"r *" -f
ilouliliul debt*......................................................................................................................... .........................

2UH,V.»4 H'.f

fui

..iviM^Olî'mo;........ 2nd June, H.J2 ...

Hit blend No. .Vt. wilt . \m\ikbW M I >m*mb« r, l,m. 
Applied iii rvducvion of Bank prvinieen and l urniturv.... 
Varried l«* Hwt Account..........................................................*' * **

$ wo.uon no 
vo,(*m no 
14,1*7 .V» 

. 1 on,non no
SM.IH7 M 

no.27:i olHulamv carriinl forward to credit of Profit *"d Um Account 

The balance at credit of Heat Account i»
$lvs«M,nm no

II»»

authorised In tncrvaae the Capital Block to $2,000.000. Thta 
authority war: n..t availed uf until 1*90. During the three 

which have elapxed attire, a material expanahin hue

take advantage uf the Improved condition uf 
Northwest, branches of the Bank have been 

the last Annual Meeting at Kmerson. 
Albert. Saak llranvhea have also been 

1 North liny and Maxvllle Sn far as 
Judge aatlafactury résulta are promised

In order to 
hualmwa In the
established at nee taken place In Uualneaa throughout the llnmlnlon. necessi

tating Increased hanking favlllllea.
Your Directors think It advisable to a-k for authority 

from shareholders at this meeting t > Issue new stock to 
the amount uf $1 .ihhmxhi to tie allotted from lime lu time, 
to such amounts and at Filch periods as the Directors may

Man . and Prince 
opened In Ontario at 
your Directors ran 
at each of these points.

As the figures submitted show, the burin.>s of the differ 
Hank for the year has been profitable, and«»nt office* of the 

the Hank has participated to some extent In Hie prosperous 

condition of the country generally.
Annual Meeting In 18»7 your Directors were

deem neees-aar>.
Reference wan mad»* In tin* laat Annual Report to the In- 

creeaed accommodation needed by the .Staff of the Head
At the
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ATLAS ASSURANCE
COMPANY, LIMTED

♦------ -T- _ nnUPA
THE MAIN FEAT u ^ — --- M

_ . Cownienetd luaiiw» '1tk R*1*” of O*0'*6 1U' ’ FUNDS.
sss. Tk.Compsi'ïCwm'no» ,WOewE. s 800.600

: ^fEVICTORIA » JrSÎ'êïo 11.160.400

mm qmiRlTY for its Policy-holders ot <pi Affording a TOTAL otuunin 10 I. BI|Tg00i»Ti»«oT*.

^ office ;«;= — « ~,wi ^

Pi

1

...
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1644 street connections, are

of the budding 
was furnished hy two 

One of

Insides having the ordinary
oï,mn7,a' w,.h the pum,dug apparatus 

Sunday. P°wcr0*je. and to Writhe growing^ lh,n r,l,rr, I to
Principal Office In Ottawa. bMeH greatly to
were completed during bu-1*.

In the test made on — . - department.
„( the most P‘,w<r|“lic3°‘‘ thc hydrant a, the corner of 

‘ a„d Fifth avenue, and the other to the 
and Broadway. In some 

thirteenth story of the 
the roofs of the

these engine* 
Twenty-third street

Twenty-third street
aleme reaching to thc 

were sent

h> dram at 
tests with hose 
Pudding full streams

buildings, the space
rthinL7,,o,rew,.„r tothenm.

lines of hose attached to U * 
from the window, on each of these 
of too pounds was developed at

'^e stream* were thrown (torn
Chief Croker

.ntlnurd.Imnny to the cthe year
The Direct ora 

falthfulnrrs
Aft of which Is 
ou the motion of 

Jam*-* Ballantyne.
appolnlel acrutlneers.

following grnt.emen 
_ Menai» Henry

willingly hear ten 
and .1 the Staff of the Bonk 

respectfully submitted.
Mr. Uen-U «-«.». lui* .»■

the ballot

... out <ncr
covered effectually hc.ng more 

(,f thc stand-ad)oinmg
lhan a block to the no 

both enginesF. O. Wilaon
and after

w crcilowi pipes,
ni per floor»
standpipes throwing water 

■r, ttoocs. A water pressure

of the must

of the liuildtng.
elected Directors 

Newell Bale. Hon. 
John Burns Kr 

Miithc-. Demis Mivphy.

Fraser were 
they report'd I he 
for the ensuing year:
(horse Bryson. Henry Ke.ly h*»" 
George Hay. David Mae arm. John

of the test.
each door
said : "This has been one

made. It simply means that *
in these tall buildings

lengths of hose.
and nine lines of hose

would have grea, difficulty '^J’^Uch

—,s and

wl
form-

satisfactory tests ws 
have found a way 

with thc aid of 
We have

Halsey I'erley.George 
The meeting

meeting Of

for the ensuing year

hi vc ever
,0 tight fins successfully

and a few short
with two engines

silently. Mr lleorge Hay was
U.VU1 Marian-1. Vice-President

a few engines
done tin* morning
v uat we 
standpipe’', with a 
Ht.»rc hoffic.

. ,fe insurance „ the trustee of .he people, 'suetus rr wgstic fore many »"ru* 'must I* great and strong men But let >||mw| any fire 
officer » <d du" *u,u i ,1... fmure, either a* regards va .. .» display wa
it not now attempt to ria . executive re*pon<ibihttc». a . tiu. necessity
fUs. f.f accumulations or extent ol x \H. "Conserve. w,th aded i-mphasy >n
further than to foresee that ««"' ^ > m„rc Imsiness !" in lall Ini Ming* 1" comtmn
oor.-rrvc V instead of Mr Franklin \\ rhster , shva „,d :

jSsfr* m - "" . . . . . . . . . . .

the performance.

couldn’t have been done m

-.......-....
my

i "That was great 
day. without a

|iay These standpipes an
I'ttss.

STANDPIPES VERSUS HOSE.

a s*.........—

.......
Twenty third street. New Nork wa, along the

hy Vine, croker ..............he

lit being the

Northern kife
ASSURANCE COMPANY of CANADA

The
ve"den' 2S:r.ri.- Capital. Of,060.000

C. iMtstsKf ol JaMtas). Pr«td*at.
Mend Office,

*.....
to supply water to the uv «<*<"’ 

practically all tall hnihl
having coupling' for prone.

HON. "‘y.'S>Mluifù *«lllrMV.r- __ u.„.r- tesrr~=*-»
, „WOL«v

ll has
fire on the newrecent 

Stand the pressure necessary
In view of this fact, 

equipped »uh standpipes 
the street level.

twenty two stones

I or fckywriipvr- 
iny: arc now
lift- engine

Thc "Flatiron * building t*

WOW’»»»**- UsMe-r toruuaoar
attachment* at liigh, anti its

II
i

< 
8
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®hr ^omrign $ank of Canada.
. jtriNrnKAl.

•a.000,000 00
. . 1,260,000 VO

. . 260,000 00

Eastern Townships Bank. NKAll OKHVK, 
Ut NKHA1. L_M4NA(<MO> OKF1CE.D1VIDEWO »0. 80.

Notice le hereby glvee that » !>»▼ d«nd ,,f

Three and One Half Per Cent.
f„r u,0 «errant hnltyenr b» b-««

SSSSSîSSs»
1*11*1 Branch?* un and «lier

Friday, 2nd day of January next. e
il.» Transfer H«*ike will b«* elo wl from th 

l6tbt>Vbe *U Uaownbur, bo.h da?, tncu.l*. 
By order of the Board,

•' MAC*t'nrMfi' Man*l«r.

Capital Autht rlied 
Capital Paid Up 
H, serve Fund

PRESIDENT, H. S. HOI.I, Kae.

HANHOLI’ll MAC|l<Xl*>ld),,K».| .IAUKH VAHKCTlIKKe, bag

Ssi/S?sSk*' *"lUraSr 22

—'BANAKtPIS AND OOEEierOWDlllTe.^ HUlMlBnl
In tlic I e.ll «• -inte-a—J I ■ Morgal, A « o,. cklcei® Ulrenl

Bars?j'.tnV-.'rur.u^Ao' •- -—*-
lircdncr „anb. H.nd.,,,. ............................ .......................................... I Manaj.-r

Sh*rbn*>lie, 3rd hce, l»«„

Loan and Savings 
Company

7 Of ONTARIO

84 KINO STREET EAST,
Fraaldant, Hon JOHN DRTI1FN.
Vice.Freeldent,JAW*• tll'NN. Frq.

■awKiesi
imperial BANK of canaha.

procress op the company
y tiding M 11. V™! ï"d-

lit year, la* *i««ft7on tajM Jl

tf - » BE 35sÎS : S Kgs ,8i»$s r;«w.«
an order o, lb? SS^tSSSilftS i’n’^

lb. &y"X1ïj:2S5,i.‘0.jTodiüfSr‘..KrlFU» .. a h-l- •«

fan per Cent.___________ _____

RELIANCEThe
TORONTO

Manager, J. Bl.ACKVOLE 
Perrrtary. V. W. 1 OM A* The Trust and Loan Company

OF C-A.2ST-A.1DA
KOVAL t HAI HR. A.D 1646.

T- - $7.300.000
13,000.000
t.sai.oee

864,611
Peal Satate and Surrender Value 

el Lite Pelle lee.
Apply te the Coir mleelerer.

Tree! * Lean Ce. el Canada, 26 »t, damn fctreet, KOnmAl

bank of nova pcotu.
INCORFOHATBD by

Capital Subacrlbed 
With power to Increase to 
Paid up Capital - 
Leah Rceeive hund

Money te Lean tn

Karnlnge,
$ 1,10671 

V 400.4* 
W.IB6.N
4W,l*.N>
tW,«M7.H6

SAFETYNational Trust Company
„ , „ ooc ooo.oo *"T,D'»—''«• saeo.coooo ,, the Firlt Consideration of Cautious Men and Women

capital, w. OFFICES. wiNNlFFo flefety Depoiit Vaalti. Epeciel Deperttnenl for Ladite.
MONTREAL MMi CAPAClTIEB For .bJ aum e. FI";le."ïü^

.«*» i-M&srr.'ih:'. 1 es sssue <s& sms u «.. ~.
sSsSSSSssFr»"-gaarMaEuggasaa*SSE3Seesesr—
Ae rimsselel Agent —

tea at. jameb
Cerreapondeec? and ‘,os&, y.n.g.r.

TRUST DEPARTMENT
K^UÆV'Æru", Wïo ÏSTïltfnd He tall 

title Com-
Ml la r.na.dv.nl Kala.en. A.lmlnl.irnl..r .1 K.lavrn, du.'^

«aisssssts
MOlîf*RtAL'TRUST"St DEPOSIT CO’Y., i»otnotb» °am.«t

bTFEET, MONTREAL,

. . THt • *
CENTRAL CANADA

LOAN and SAVINGS COMPANY,
5%

DEBENTURES
leane.1 Iron, one U> *«■ year, benrtnl S ,.lnt.r.«.

ÏJt.'iK!l« "» “>• ut,"«
Write To-day.

étendard Loan Company
St®4 Ad® .ld. Street, H.at. TORONTO.

aiax. HrrHeRLANt», u i> •
«.•.unties. ■

CANADATORONTO,
we HAVE tURChASBO, AMIS CSNBPUL

ihvaaTicATioN, vas loua iaa *■ o*

Municipal, Street Ry. Te'ephone & Ry Bords
WE N W OFFER, TO YIELD FROM

3'A to 5'A Per Cent.
PllMprM
MAPâiim

WH.CH

LAW UNION^& CROWN \ British rance coEMPIRE
$16,cG6,C00Assets Exceed $22,000,000.

’ OeecrlrtWi et Inwreei# rrwr*rtr

co FUNDS,
Kc-crves based on the Ntw llriliah Offices 
(>"> <*> Moililiiy Table, wuh j% interest.

4, g, E. OICKSeil, Manager.
A. McDOUGALD, Maneger,

m«*tmkai..
...w. .breaea..' =—•
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.. .trqroht m thi WO»li "Marine insurance. EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE
Exports, Imports, Registered Mail

BOND, DALE & CO Y.
mWDKKWKlTEHN

30 St. Francois Xavier Street,
mowtreal. OF THE UNITED STATES.

deckmbek si, moi.
9881,089,720

THE MUTUAL LIFE of CANADA AMfll
AuurRnrr Fund »nd all 

other Liabilities

Karpina
Outatandlng Aeanranee 1,17V,876,72» 

. . 24.7,912,0*7

259.9IO.vy*
. . 71,189,042

“ Actual Results" better than
“ Glittering Estimates”

formerly

The New Aeanranee 
Ineonae » 04,874,00»

In Low Expenae combined with favorable 
death rate is found the eccrot ofOntario

Mutual
j. W ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE: 167 St. James Sreet.

8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.______

large actual results
to POLICY 30LDKBB.

™Si,,c.srs,T».ir

Life.

Heed
Olfloei

Ihr
.tor. Hi. be « for I hemThe l»e.l «'o*P«.r

I. the Vompeef »■“*Wa'arloo.
CEO WECENAST, W. H 1I00IU, 

SecrataryIOBEIT MELVIN, 
Fmident Manager. THE CROWN LIFE

The Excelsior Life
Insurance Company,

Insurance Company.
SIR CHARLES TUPPER, President

JOHN CHARLTON, M.P., Vico.Praild.nt.
GEO H ROBERTS, Meneging Director

a- their Chief 
With

Inwitee application» fur appointment 
RlPMMi»TâTlv* for the Province of Qoe -v.

„prn,nce,l me., c.,.bl. uf un:."'»"! “
ca,ie, Winer, of reli.leclory volun.e ...d q»»"iy.
S 1 lierai contract wilt be made. Apply

Head Office : Toronto.
DAVID FASKEW,

Prroidoat.

DIRECTORS FOR PROVINT* OF QUEBEC :
Lieut-Col. F. C. Henehew 

Charles Castile,
Hon. Henri B. R.invllle, 

Rodolphe Forget,
H. Merklend Motion.

g. MARSHALL, H*NI‘KK*ON, (l.n.ral rroTlse, oi Quebec,
Vlctori. Cb.ml.ei» Ol Mcall 81.. Mmirml.

•••ratary HTANLET
Ofllene :The EquityFire Insutance Co.. NORTHERN
Assurenoe Company of London.

Ser.eveweo
Osnsral Msaaitr*

........$42,060,000Cam*
Fied

mlume and from Interest en invest 
•d Funds .... .............................................

■TSSÏÎ'SS’Œ.—:“
oamaeuap Bbascm orties ;

1730 Notre Dame Street. • Montreal

ROBERT W. TYRE. Manager.
a. a MODERLY,

Union Assurance Society 0,000,000

380,000

OF LOHOON.
1. «a* *•*«• °* Asms A.D IT14.

$10.000,006

. MMTBIAL
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CANADA ACCIDENT
With stronger policy reserves 

than those of any other Company 
from America, the CANADA LIKE 

ASSURANCE COMPANY enters 

Great Britain in January next.

assurance company.
montrbal 

\ Canadian Company f*r Canadian luoinot»

ACCIDENT &PLATE CLASS

hBAD office

ISURPLUS eo*/. OF PAID UP CAPITAL
Abo.f *11 liabilities including Capital Stock.

R. W/L8O/V-SM/TH.
President.T. H. HUDSON.

Manager.

ELDER, DEMPSTER & CO
Employers’ Liability

Assurance Corporation
ROYAL MAIL STEAMERS. 

BEAVER LINE.
Heeulaa- Weekly *• tween

MONTF^AL and UVBEFOOL
Front May let to eml of Notent her,

—AND HFTWBfcn—
ST. JOHN, N.B., and LIVERPOOL In Winter

Pointe

limited,
Of LONDON, ENGLAND.

The Original and Leading Liability Conpeny in the World.

CAPITAL
CANAOIAN OOV**NMBNT DEPOSIT

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

■icknaee, L, liability Bn<1 
Ineutnnca-

GRIFFIN A WOODLAND, Managers

*6,000,000
130,460 r,,t Bale. <>t ruu,, and full Inlomalloe »l>p'r to

ELDER, DEMPSTER & CO ,
6 bt. 8a.runt.nt «ml. or tnj n»rnt of lb. Comynny.

Pareonal Accident,
Fidelity Ouarantaa

GREAT.WEST 
LIFE

POLICIES

for Canada

[Incorporated 1876.,THE..

MERCANTILE FIRE
INSURANCE COMPANY.

Are models of brevity and simplicity. Paid 
up, Loan and Surrender values are 

plainly stated in policy, also 
Extended Insurance Terms.

Guaranteed by the LONDON AND
ICE COMPANY ,

All Policing
IU'll

OP UVINPOOL

“ The Oldeet Scottish Pire Office " Low Rates. Highest Guarantees
CALEDONIAN No restrictions as to travel, residence or occupatin.o

We have openings in desirable territory for 
of character and ability. Address :
J. H BROCK. MAN- outset OR.
ROBERT YOUNG. euPT-aofNCiia. 
jAS LYSTER. man for OUtMO.
A- J. RALSTON. MAN- MAR PROVINCES,

men
Insurance Co. of Edinburgh

FUNDS OVER $11,000,000. WINNIPEG 
TORONTO 

MONTREAL 
ST. JOHN. N B.

montnkalmead OFFICE FON CANADA,
John O. Berthwlek,Lancing Lewie,Maiia«er.

R. WILSON-SMITH
KIN A NCI AI. AGBNT

!5i St. James Street, MONTREALcable adores®
CNROIWOL*'

bpecialty

INVESTMENT SECURITIES-Suitable for

Banks. Trust Estates, Insurance Companies 
Permanent Investment or Deposit

with Canadian Government

Mcffibffi of the Montreal Stock Exchange
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THE

Continental Life Insurance CompanyLA , . Toronto

capital. ♦1.000.000.
MEAD OFFICE

AUTOOKir-Kllr<

l

I DUtrtri are Required.
Agents to every

.mo.,CEO. B.

accicikt.VARINE.

COMMERCIAL UNION
Ltd. of London. Eng.Founded 1797

Asinranoe CompanyNORWICH UNION au . ... $ia,5OO,GC0
CAP.»! Fully 8ob,C;ir^o, uh nolle, lloloe.») 12.226,600 
Lift Fund Im *P*cl*1 ,ru‘' ' . 10 000,COO
Tot»i Annual Inoome, exceeds _ 80,000 000Fire Insurance Society

head opnem cauae-iaf

1731 Notre Dame Street,

. 603,OCO
! ;

exceeds
- DKAHCBi

MONTREAL

J. McCRBCOR Manager
NORWICH, England

TORONTO
"’•d7oHN b'lAIDLAW.»™^--

Montreal Office, Temple Building,

GEORGE LYMAN,
o..nt, Province o« <?u*>>*0~

in unrepte en,,<* districts
Anpllcsdooi for

'
^The

6 iiuhil iirc K*t nnnlaoe.
Canadian Inveaune"'»

«8,587,079.00
established

of Canada. _
CAPITAL, $1,000,000

Tata I Funds Esceed
•WW*»»», ...

North British and Mercantile
INSURANCE CO.

7 A MACFHIRH, .'Salmon

ls$SS2h5-7,.
‘s,r ""Zl“

Agents in ■il>°ti,TL"noAuriPsSN.T|Ârnns*Asr

authorized
m ». H. Rlstson, Wane. Director

Apply to^0e;td,°îome^180 A‘-James Street.

Bell Telephone 21*0. ----------

Ellas Roger».

11 !■
UlrMUir..

HI ■

1

|,tattiîient^tttoBsPe 
Bssurattet ^ncicta

T. C. Delevsn
, ^ _ F. Cummins*

CUMMINGS & CO.
limber. New York Stock Ksehsnp.

Established 186»
1

OF NEW VOBK.

Edward W. Scott. Prcsident.

“T 01 Tàe
A genu

brokers"jSvSSwAM) UKALKR8 IN

tor 1MW.U.W E.,.». Tr»«- *L ——«a
JANUARY jNVESTMENTS

Attoue .n.J vW iffr'M? i^X, uiM'-rW... ,-y ; List
«<* “rt -id prit~

Bonds and
wrUK. Ilu.ln~« O

Hortet Osesrsl
Dll Private Investors

j. HENRY MILLER, Manager,
Montreal. Quebec. Canada

103 Temple Building.
pj

JH

m

i

LONDON & 
LANCASHIRE

fire
mSUVANCF COMPANY

gMHMMMHWN"
» I ":

...
..
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The Sickness p°|icles of
THE

Ocean Accident 4 Guarantee 
Corporation Limited

i

I
•6,000,000CAPITAL

Cover disablement caused by any Sickness or Accident 
The most liberal and attractive Policy issued by any 

Company. 
head orni'KrOH CANADA:

CHAS. H NEELY. General Manager.

3
■Temple Building, MONTREAL

Established 1822.

National Assurance Company
OF IRELAND. 

Incorporated by Royal Charter.
$6,000,000CAPITAL

Canadian Branch'!
Chambers, 22 8t. John Street, Montre a

H. M. LAMBERT, Manager.
Trafalgar

Total funds in Hand over $20,040,000
IS 11 Mil St. I 

Montreal
Head office 
CANADA

) mcOBEOBATED BY
or

royal charter

The London Assurance
ad. 1720

t ISOUpwards
Years Oldof

Qu the largest Paid-Up Capital 
of any Company In tba World 
traniaottng a FIBB Business.GUARDIAN« : THE illlllll

• e ar.
110.000.000 
- 6.000.000 
. Eti.600,000

ASSURANCE COMPANY, LTD 
OF LONDON, ENG.

BubMrtbtd Capital, -
Paid-Up Capital.............................
In vac Led Funds Bxosed I h

NTS

iC*n- a
B.t-ibllehed 1831.Meae Off le. fer Oanada J

q tertian Assurant» Building, 181 St. James 81. V,
MONTREAL.

• 2.
F.. P. HKATCH, Msns*er

node

More than hall a Century.

!> Z+-
k{ /1

; Ai. /1

if: e
H'

Xv/»

i.i/i f ••r.urxrtn7.

H.is worked Successfully

I'lactti. ..A .«,...1.1 »”« • "> ”*11 11
1 e niSI-CT CONTUACT8 |
I ...h Ihi. «Il ..ubtoMU •«'I «I'»""" c«— ■

! pw,,. tkereb, M,.nna S, ilwmwl.* «lr « B
|| in*Mdi.l« Irtb b. *«** —W tiw ** I
i ...«! «o— *"à 1

I »" «""«I «• •'» 1
1 RICMAWDE cocHuais. ,«v..rj*i«w B 
jjjfc. (..m, oe«, m h.-s-v. *"*■ II

(JOHN P MUNN. M D

Finance Commiytie.
GEORGE Q WILLIAMS,»««<*■•> »«•*

jAMtS R PLUM

CLAHlRff H BELStr 1

i

ARK YOU THE MAN
who is energetic, capable and anibitioua, 
who ia looking to better hia position, 
or do you know a frimd who answers 
the description ? If io the Manufactur
era’ Life haa atilt aome good openings 
in its field work.

Over $19,000,000 of business ii force
THE MANUFACTURERS’ LIFE INSURANCE 

COMPANY
Head OAeae-Toronto

J.F. JUNKIN,HON.C W. BOBS’
President Mang. Director.

1*1
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ROYAL-VICTORIA LIFE
Insurance Company

$1,000,000CAPITAL,
, Montreal.Head ontce. Place d'Ai mee

noAKPor DiKtcroKB.
,1AM V 8 l BATHKMK, K*q.President

1>AV11> MOltKH K. K*t

SaWJSM.»» . k.,q.
MKIUCAl. PIKKCTOH :

T.O. Kol.iiH K,rxi m.u., » r .r
l,a vin umiKK. Kiq. a I.A., r.s a.<l«e»r»l RlHPl ■■

Th, b..lh~. !•" th' »”> °* ‘h"*‘

3Swiissr5ss'»a«a

montkkau

a Urge Increese

llotemmenl eirertl ell llmbtll-

Alliance Assume W Up-
IAI l»o=«_-

Head Office tor Canada : Imperi
F. M. WICKHAW,

$25. OOO.OOO.__
illding, AlONTREAb

Manage*

i

PF.rr.MnER iq, IQ02INSURANCE AND FINANCE CHRONICLE.
1650

ANGLO-AMERICAN
A Good 
Company to 
Represent.

Head Olfloe •

authorized cafital,
SUBSCRIBED CAPITAL. B472,lOO

ïï^rrïïiïîïïKS B4.e34.ee
IVil'l:

®^fn^miiu>^** Tbl'l^*1 ^1 B M. • 0vflvx)'I
ARMSTRORC DEAR. «*"*«"

A■it Application. for Agencies throughout .be Provi'.oe of Queb»:

Bie invited.

one to be 
Insured in. MANCHESTER

Assurance Company
00eft^tmen™ho'K to «"u <•» "‘"oni”
lor them.flvf. .hould corresposd w,tU

NORTH AMERICAN LIFE.

310.000.000
ESTABLISHED 1824

CAPITA I.
Manchester, Enâ»

Heed Office, TORONTO.
T. ». H1UHAH1WON,

A Mia Uni Manager.

Head Office.
Canadien Branch

JAMBS BOOM Bit,
Manager.

THE
Assurance Co, Toronto,Ont.

WM MHAIIF, Menacing tHr«ctorUOO,,.MA8,a«r.,.r,.LTiMe(xn<K|!T
Minuiri fur Provint*of Qoebec.

montbkal, quebkc

:

1

in dealing with both 
Agents and Policyholders 
—fairness coupled with

_____ ______ invariable honeity of pur-
These arc the endeavours of the management 

Mutual in all transactions. And

JUSTICE and 
SATISFACTION

pose.
of the Union 
Promptness is another Home Office motto—prompt 
answering of letters, prompt issuing of | olrcr «
prompt settlement of claims.
Always a place for reliable, capable Agents.

Union Mutual Life Insurance Co.
I PORTLAND, MAINE]

Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

1848Incorporated

Al>UH*88 :

^sesurivssaeL
For Agencies IB Western

Ontario, BPP'J10
WALTER I. JOSEPH, Manager.

161 Sr. JAWS* *t..

Division, Province ot Quebec sud testers

MONTMKML

1 
D
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THE MUTUAL 

Life Insurance Company 

Of New York

wWish Am%
INCORPORATED 1633.

% RICHARD a. McCL'RDY. President

OFFER! EXCEPTIONAL

°r..sssr ".tS'STSJü--
“Rance cow?

TORONTO 

RELIABLE PROGRESSIVE 
FIRE AND MARINE INSURANCE.

HEAD OFFICE 

OLD
IT IS THS SSST OORRANV TO WORK FOR 

AND (MFLOrS ONLY GOOD A NO
nmliasls mcw

*1.000,000.00
1,776,606.46CMh Capital,

Total Assoie,
Losses paid since organisation, *19,946,517.78

„ ,S SUES THE ROST AT TRACTIVE AND 
DESIRABLE folicies. and is the 

ORBATBST financial institu
tion IN THE WORLD

DIRECTORS ;
J. J. KENNY.

yict-Frtsidnl.Hon. CEO. A. COX
President.

JOHN IIOSKIN, K.C., LL.D. 
ROBERT JAEERAV 
ALOIS I US MYERS

Hon. S. C. WOOD 
I. W. COX 
THOMAS LONG lo represent thlm

ubokou t.
orllonieetlc Agencies

who «IcelreBnperlenceel eeente 
company nm
HKXTKK. NnperlnlomIcnl

Home Office

Invite,I In n«l,lrc»«H. M. FELLAH

p. K SIMS, Secretary.

EVANS a JOHNSON, Oeneral Agents,
1723 Notre Dsme Street, MONTREAL

Commercla|MEnterprise“ without a
TUB

THE
THEWESTERN LLOYD’SONTARIO 

ACCIDENT 
INS. CO’Y.

plate class
INS. CO’Y.Assurance Company. Ol N.w YotE.

w t WOODS Pru.IB.nt.,1 M llLUOTT, Vloo-Pru.ld.nl
v C.K W.UHAMHKK* 
x Secretary.

ml* :

AMD MARINE.

INCOR^CNATNO IN 1601.

i.ahkatt w. SMITH.K.O.n.C.L 
president. yFIRB

ARTHUR!.. KASIM UKK, 
Vlcc-PreMdeiit xml

Managing In rector Head Office for Can

l Kaetmureâ l.tghtbourn 
X Uen Agents

THETORONTOHrSd Office, f . J. UUHTHOL KN, 
Secretary 

llcstiomee : Toronto92.000,COO
a 260.000 
3.870.000 BIGCapital..............................

Caab Aaaeta, over......
Annual Ineome, ever,

PAID S1NCB ORGANIZATION. f8O.76O.C0O

THE

. , QUEEN CITY
A /PLATE CLASS

. /mirror company
\ / ululled.

THK X
REGISTRY \

COMPANY OF
NORTH AMERICA

Limited.

LOMM

Aim
OIREOTORS I

Hon. OEOROE A. COX, PreiUenl. 
KENNY, Viee-Prasdenl and Managing Dire. 1er.J. <1. LAKUATt W. SMITH,K.C.D C I.

President
AItTIIURL. KAHTMUKK,

PresidentW. K. BliOCK 
J. K.OSBOHXR 

H.N. BAIHI»

Ho*. «. C. WOOD 
0EO.R. R.COCKHUKM 

oeo. MrMUHRICII 
ROHKKT BKATT

EHASCIS J. UOHTHOI KW,
Managing Director

ARTHUR L KA8TMUHK.
Vlee-Pree. sud Men. IHr.

PBANUs J. UtiBTBOUHN.
Secretary.

Heed Offiee 1 ToSURTo.

CHARLES URAT,

Hesd Uffloei ToBORîO.
til the principe! CMe end Teen. In Unnndn

and IE. UnIMd IUM
A|.nrlM In

I 
I

• 
II I
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r DIRECT OB Y>
•. - . ________ __ _ .

S€

MCCARTHY, OSIER* MOtKIW à HARCOURT

»erVle,,re' ,,Urit.ere'vTct0rU Street,
■ell Telephone Weln 771

o. e.o.doneso*
f. w. evAweHome Ufe Building,

EVANS & JOHNSONtowowto.

J<*« *0,‘1*' *0'r W" "«“Tiol U MiCirtM, K*'
W. ■ luyw»».

;
• mi IHBRA1CI

oN.nwt, —.
fleet, FALCONER & COOK 

Idretatts, $arrW* and £oliritors,
,a»,d neiMing, Ml »t. «*"

MONTREAL

bboiebb

Dome Street» Montreal
J»aoebtb

1733 Notre
oef«*al aoekts

SgJSSS mSSS»,

HOWE INSURANCE CO., of New Yerk.Bilbibe U»oee, K.O.
w. PUiwn bMA»r.

-%BJsLi= 1=
gar ssss»*M

L.IM d,iu ud 11 !<mb"El

8TAMU8HF.il 104
g««,ass,«72.es

Tetei **••*" ' ...„ as,eee,«72.es
Invested Fonde _ a,0a6,e«O.6O

1.7 St. Franeele Xevl.r «Fat' 
“•"TaltTnavanach. cam «-—»■

MacECHEN & MacCABE,

Oelleotlens, M
JOHN J. MacCABE.

A. J. O. MacECHEW. LL.B.

tupper, PHIPPEN 8l tupper

““■wmrheII.
Stbwast Terne, mistt, Ooboo* C. NcTaviss

SoHetlon lor »• “of NatloMl Tmntio. LWI-. JJj
r^jfSSZX &
,îis« rstieo £“«» iwu *-> ^*d **

ii

CLANTON & KENNEDY,
advocatsb. etc.

hsusahce coofany «0

B. llirrl., K C-, W/’
H. B. Stairs, LL.B., u.a. MeNdlVi,

CM.«MW. 1 'oiAwri.Ud-**.

lAtTFOFOLIT AM UFi l
Counsel for the Frorl.owuluuurlo .«d Brlmllo,»Ul.ol».« Tor. »d

lmp.rl.1 Building- (IrwuBd «oor.
olsBibla.

TfrADS *****PATENTS
fETHERSTONHMIGH t CO. •“ÎÏJÆ.

»£££££!£*** <” «OMTH AM*™*. 
511am AOCUBIT AMVAAKtiS 00.

Ceoedo Uf. BuUdOW^ QKNKBAL

Mid W sehlnfVjn.Also Toros 1°, Ottssro

D. MONROE.
Oenerel Agent fer 

got At HI onit UltIH
lumid connu

cormwall. out.

C. W. ROCHELEAU
toro*toTiI l0tn■ellI iTieèd ui miniSmiSSSi-VSSSsT-ww. *«..«-« 00

thn«b eivees. sue. r. A- MACINTYRE,
INSURANCE adjusterhattgn a WClemma*

advocates,
Hittlsli Empire llultdlsg.

1724 Notre Dame Street, 
MONTH BA L.

HATTO*. K.<*

fireEDWIN P. PEARSON, --------AXI»---------
— Aeesi-----

Hortbers âeemiBBeeCo»»»»!. 
IMP

l)lOHWtllM«“,,0“,“1
orrivse,

« Aiiiâidtît lait. Toaoim

Chartered Accountant.
— -T, HALIFAX, N 8.

p.O Box, 573J. CAHie 
psAMCie M< i.i>a*a, M.A. HL L



1653w
INSURANCE AND FINANCE CHRONICLE.

HerF.muk* ")• lf>°2

A. E. AMES <6 CO.
Q. A. STIMSON & CO.

Investment Broker*,

fiorernment, Railtcay, Municipal 6 lrduatrial
BONOS AND DBB1NTURBS

MriO. ~tUb* fo, “"T‘

34 Bnd *• King St. West,

■ TORONTO.BANKERS -
) Securitiesgovernment 

municipal
RAILROAD

j„bl* for Dfpo.it with Govenroieet Alwaya oo Hunt
Bond. «U

William HensonEdwin Hanaon
Hanson BrothersTORONTO. CANADA

MOHTltVAL
CANADA Live BUILDIWU -

INVESTMENT BROKERS.

rssrs»»ar—
suitable fer Ineurertte Ccnrpanics and

debentures.

STOCKS. ••HAW»»*.fork M*twl,e»dTo.o»«o»WwkyiekAWdlo.Owkoro.mArgi.

H. O'HARA & CO.

Otkla Address t

RADNOR3 TORONTO ST.. - - • * TONONTO. • see

.. Radnor i. » purely natural water, brilliant, plea- 
tantiy sparkling, and délit ale to the leste.

The Z«»«/ l oudon, fcng.
insurance

OFFICESUN Is bottled only et the Spring. 

For Sale Everywhere.

Rsdnor
founded a.d. 1710.

HBAD OS' FI CE

Threadnoedle Street. - - London, Enr-
«Msrtsæîtfswafc
exceeds |7fOOO.OOO.

, . THI .. .

: Keystone Fire Insurance Co.
OF SAINT JOHN, N.N.

Capital. **00.000.CANADIAN BRANCH, eeoaPOAAreo A.O. fee*. 
Home Offloe - Prtneeew- Toronto, Ont. Btpast» Saint John. H-B,15 Wellington Street East,

H. M. BLACKBURN, Manager. niMoron.ALrKEDMAkKHAM,^^.
HON. JOHN V. ELW,
HON. OKO A. OOX, .. ^‘(Vioa-PraSl«ùnt Wnstam ARR’^a

«asa’Wflffi. $teep1 •
a'. OOHIHJN LEAVITT, S*r.tar,.

commenced business in Canada by 
with the Dominion GovernmentThis Company

J» J* J»We want to do your J»
i The Sun Life of Canada, j
------------------ A FEW RESULT* EON l»OI.
AwurA.clMuM.-d nuidfo, ....................... ■ ,IO'«,2;e6a:°0

lucccom I wo............................................... 773 032.07
AWU ............................................. .............  I,aeA,140.60

*SrSlSSS551«aaP
T. ». MACAULAY,F.I.A.,E.c Attu.rr

PRINTING
We will do it quickly ! 

AW_ We will do it cheaply 11 
W« will do it well 111

JOHN LOVELL & SON 
23 St. Nicholas Street, Montreal

i

». MACAULAY, Prus.

limited
«no WEYMOUTH NIDGE, Non Seetis

"GROUND WOOD PULP"
B. MackayEooab

“siesisoo," Wslltlns, A.i.0. BBS UeSers Oedwe.

[RAL OFFICE I
WlYMOUTM BridOI N S-Ol

Ml

MILLS, 
rtlASIDOO Falls. 

Weymouth Falla, 
DUST 00. N. S••or-

RTWIVNON-SMITH. Wrwld.nt,

OsMe Address
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BANKS

The Royal Bank of Canada. 1 The

Director»: THOIIABK.B F>M wv^ImITH. Eeq. **. U. BALLD, Eeq nçeT
wentreel,pue. REST ,S**Wimlu?H»*»TBbattt.v»rm

JO,r

gdSBgaaaaafrgr
The DOMINION,BAWU

sa.eoo.coo.

BANK op TORONTO
l„COKRORAlI0,.SSnt0iCenada

S2.eoo.ooo
S2.600.000

B.rrl. out. tlsMioq».. tmt- 1torob«irj?U»L

ssss&r Srr E^rterv Tv,sF
»«• ggÿK E»«- WJ&&.0.

. „ Pn„ Tb.,„.M,E.Rnda.dl»dB.-l.t^nA

iiss:::- on day ef payweEt.
Coll

Directors i

dtWSe BANK OF NOVA SCOTIA
ISOOBTOBATSD 1881. •ÏÏS»........ .Oaplial fald-«f 

Beeerve Fend......

- L.:r;.:' jss^s-J. MCLBOB. y*1^" ** W, VBldwell, Cht.l AMOUBWl.

E
BU Siepbem.Hoaaea. woodatoeE.lo *»Dno*-W|»=l»Hed^ chMlo,uto»D Mid Sammeretde.
i: on... -a To™.».
i: js-r* Ju“*vsssrss^BSSiissrLt^-»“■

.... .... u .HALIFAX, M.B.HEAD CIUCIi •
BranchesiK555; -S'-. EF'

CotMiurg. L.rf,/a'l BeElorth.
Urmraaburat. *%lrr^ber Street). Toronto

ESEEgs:... ;
SSSS5&&-

T. C. BBOUCH. Q»n«f»l

BANK OF OTTAWA,
CAPITAL iFull, P*lrt UP ' , . 1,860,000.00
*eeT 901HD °iHrN.yir. r...™...

tiàlBS» KSSfflT-
ue- rg# lialpt-y l>rl«*y

V abridge, 
\N hltby, 
SUnnlpeg.

Britain and tbe txntl-

fVU of Eerope. Chleaeod
tales, Ureal 

In ella eel

THE

1MPEBJALBANK OF CANADA
---------------------- «4,000.000

a.eee.esa 
a,«3e.ee»

Joltu *.Uu’t, sitsitw.;:?*: - ;

V,LL... R*""’ .. »■

Ottawa, Ortarlo.
FIA Nil, On.»» H.n.esrhead office

CEO. BUNN, C”g"c,wV!!,|n».ct;r. Cfflcr.

bRANCHESl u.,P,„uMt

Tfeht Bssyrr».
Out. 1~ ...» TOAOWTO.

H'O OPPI04. • • bat. Ai^taeMrBlKBBBger
D. B V ILKUt •‘?"yof FATthlel liuprctor 

blL.*UHM_lh »*TAKl°. 
lMereoll,

£s$v SSt1' ^.tsïiï nss. ««.
IK»- MV',Ym.

‘Sir BBS. Stows-

5S5S^SiS?5g3£-.^

......'"Tulirtx BAIlKBCirY
w^A.c.A.W,i AHA.unM.jarr^Kwl. CASlUiUp, 1600,066 Bwmfie*,OlH.eee

Atom.. Iltw»1 ! CM»» Hwd OfllMi HUlf.., *.

$=... If I BE
m>iiy»'|i' M..»tr.twt *■££»

BStiSSBSt

u.^1 iïî^‘—

Fori Oolborne. ®l<
Hat Fortage, iTorouir,

K-Ssw. 55S&hSr 'Sew&-• ssf1 dHANUH IN yUKBW.,
-'^f^hHn.AHCOLVMmA

^2S~a,"h.c. r»un L. Ann.,

,l«|»ii, | B .muutOK. Alt»' |i,,l,i«, »»
K.rguwxi., B U. wmUp.,.0.
Uulueii, b. L. - 1,,-g'a Bank, Ltd Mew> 'vmI. . IfcLtr, Vrwtlt I-)urtsHffE&sssrti^j

Ntralbeona Alia. 
Vaneoeter. b.l.
Victoria, B.C.
Weta Mwin. Alts.
,5£SBWSU-i
i'th^u.dMd «al 
Mi. iw.lt

PAID UP •CAPITAL
REST.

e.h *•

1 ItiAhLAt

iiSî: ■; IbÉ;-: IBS. **■ 1ST :
• OM,i,,*îf!!r?,B«ih>Hi<iMi«w6.i —»»■«A^J^SÙYêlSîei wKSl» e** •** ** o**1*-

v 
-

|S
>
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The
Canadian 
Bank

Decemukr 10. 'O02

Bank ol Montreal.
IKCOHPOBATED BY AI T 0¥ PAKL1AMBST

iia.oop.ooo.oo 
B.OOO.OOO.CO 

16 6,866.09

H BAI» OPnUE 
TORONTO

ESTABLISHED 1817.

CAPITAL lell paid upl - _■
Reserved Fund* — "*
Undivided Profits, -______

HEAD OFFICE, MONTREAL.

PAID-UP CAPITAL
18,000,000.

REST
,2.600,000.

of
Commerce

board of directors.

B B AAOV-tiq. H«l« JO*
E. 8. CLOU8TOW,

A. Macbidsk, Cbl.1 latpeetor ami S«p.rln»nd«nt ol B.ai.cho..
BRANCHES IN CANADA.

H. V. Meredith.Manager. i -•

•mlN. IITIIN.

Sr '"B.*'' EB# • e%s- 
sir : 35ËS8SU «£" "!"«*. SSS - -

lintlerich, Sarnia,

U1HBUTOHS

W4“M5SJWwï*»

Branche# of the Bank In Cnnnd# :
B KGeneral Meueager

ONTARIO
Hamilton
London
Orangeville
Ottawa
Parle 
Parhblll 
Peter boro* 
P-,rt Perry

tiss*** *ïûv.,

*“'* SS;,I. Walk. i<ua 
Seah.rth Walks it 111# 
bin eve w,ier o
Hi i at lord Wtarloe 
bliBll.ro,

Irtell CULVHRIA
Neleoa

Ddk New Weet-

v, m mrer
VieterlA

Oolllngwood
Dresden
Pandas
nonntllie
port Frances
Uall
OiHierleb

Barrie
Belletllle
Berlin
Blenheim
Brantford
Cayuga
Chatham

MONTH SAL .
nulle.
Almonte,
Hrdleville, 
ll rani ford.
It rock till®,
< !,alliant.
Cornwall, Vmlm'.l'llal AUln 

MiNiAomln Vranbr
Nevpaea Ferme
Swrii Hirer 
Tr berne 
Winnipeg

MANITOBIVancouver.
Vernon.
Victoria. Carman’"KLol"' 13S£r«

WblU Horn Wn,^.
Gilbert Plaint, N,“

5V52?i. 3E1

Hvgiu*,Aiaia.

(Ireenwood
Kamlooue
j,Hil)Rlllltll
NeuAiiuo

ouelph,

l
In Greet Britain i

-60 Lombard 81., K C., 8 Cameron Alraaa 1er. Manner.
In Hie United Stalest

ptenelieo, Portland,Ore., Seattle,Waab., Seegwa,. Ala.ke 
Banker* In Ore.l Brllelni

OUÏRAI»

Lordor:

Hew York.Ban

,»w *»n Tx'wr' W l.U'vne
Lixinii am» Smith»* Bank Limita#’•'"ÉlalïiîisESSBHiS IE52335Ü-.. . . . . . . . .

îi«ssF1EE5SlSSÀFSsisa! 4.HE MOLSOÏÏirëÂNK
IncoeroBATBD by Act or Pabuambkt, i»5S-

mead office «‘O"TREal0 ooo oo
■atebllabed le IBBd. I C.f Itel <»ll p.ld-up) • • ■ . S3.2S0.06r 00

Incorporate by Boyel CbMtnr in 1840. lT*V,Te fo“ »• bel» ôn Current ClBCOunt. . °°
„e„».r..d.u, H.H6.BB1 . - —« •- I Profit .nd Le.. Account.................................................

Loeeo* orrii'R. » asAWHW *r*rKT'

COURT or U1KEUTUK8.
Hear, H. Farrar H. J. B.
Klebard H. Ul,n rr.d.rl. Lobboeb
E. A. Hoar. M. 0.0.01,»
Seeretary, A U. Wallis.

Bank of British North America

BOARD or UI»#CT0BS :
Vine P.esldt.nl

■ BANORES.

WM. Mol*

J. H. Brodle 
John Jsmes Uater 
Uurge D. Whstinan

A. D 
W. II. Dmarem.lii.pector,

Act >n,(Jui*. llenFall.ORt, Moribburg, Ont., Borel.P.Q.,
M.. swasair*

A,laser, Unt. j1 ’ . iwru Sound, < Int., Toronto.!, I .Unt
SwV.a'Iu.'. M^uni unv. •WAr.bur.m....

8K»~. te:: te: «SKTSTBS. ‘EBssi. efeswe»»
:i. rainer »q.

■ ■AD O„.0. .» CA..OA -8T ««»• E;Lî°r.T.£- 
B. 1IIB.IBA., Ueeerel Manager. *. .LÜ8LT la.r

Branches le Canada.

wtc.Ut.Jol,Prederlctou. Yu.o8 IJiamiy-Oewson Ut,. 

Peovia.'B or M**ito»â-Wintilpe», Brandon.
Cou-.n.a Aebcrolt, Victoria. X ancour.r.

Province <»r 
Kveeland

Hamilton, ^ „„ Cou,mb.

l,,'M.,nand Ur.rpml V..-> »;^;,!|UlL./S 
i'ô,,,k'»„n.b iio«-îu."st.,.d.r:l I soutl. Alrlca. LU.

r <' r.: i . î*-1 * *. i »«i., h ..j n. 1.111m, .tnt
i hiimaid .la,,. , Ho. I>""« ami a ban .bal 

<l« Cuba.

r ami LrlnMer 
ul AueUBlW,British 

Oresuwood, Kaslo.
be obtained etOrefte on South Africa may

the Bank’s Branches.
Ag.act». la tb. United Mal..

1,1 Wall Blraet) W. Lawionaad J. U. Weltb, As#aU 
l!„SausomeStreet) H. M*j"iTSfl^ »«■ ■> »• Ambre,A,«U

France HtM-L ie U#ncisle. 
anii Ixt Banque ^Alitera. 
H-tiikmg t.'vrii'u. Lui»» Bai11,-u Nacltn*!

....
ü::ï:

gStisrtfS'tS::;"' <*“*"*1‘
ail tartr u, “«"‘T! n^TSS

Na-

laindon Banbera-Tlie Beobj'l J'"»1*",'1 , “,”^”,1' ' '* "eoUaiid—National

^r.:rn^Kru::^..o.b,r;r

»r— •• «a* ‘-’°—
loi TrereUin etalleble la ail par» ol tb. world



Confederation Life
• ASSOCIATION

HI AD Of PICK : TORODTO.
v#ce-F*eeioewr«

W. D. MATTHEWS, FREO'K. WYLD.
"•Tkbeattv.

w. C. MACDONALD,
J. K. MACDONALD.

mantmimu weeoree.
to ruanr.

Provincial Organization..^^ KortknMT.r„u,h,andBriti.bCo.ambi.
•nd Newfoundland : p ||«IM»NAL1>, Manager, Winnipeg, Man.

Manitoba.

BrttHh Oolarobla. 
j, l.. KKRH, câbler, Vanroaeer.

Weet Indies:
H. R. TIU.ÏT, Manager, Klngaton,

i
j. niwKH*Ro'YU*^pr'î*'""<'nlOt Agenelea, Toronto.

Maritime iTovtueee.

A *•« BruM.lek.at. John. N.H.

H. J, JOHNSTON, Ailrlaory IWractor, Monlreal. Foreign Organizations.
Mellon :

». W. URKKN. Manager, Mealeo City.

\
ROYAL INSURANCE CO.■

FIRE smvI LIFE

QUEEN INSURANCE CO.
security!

H

[absolute
VVM. MACKAY, Asst. Manager

QEORQE 8IMP80N, Manager
j. h. LABELLE, 2nd Asst. Manager 

TORROP, Superintendent Life Department
NOEL H

'j'HE federal life’t
Assurance Company

Hamilton, Canada.
Head OMlct,

Capital and Assets 
Surplus to PoUcyholders • 
Paid Policyholders in 1901 •

MOST

82316,926.68 
1,029.07634 

, 182326.67
POLICY CONTRACT».I

j. K. McCUTCHEON.fe
DAVID DEXTERi

I'-tliitnt and Mutginf Direct*.
H. RUBSBL POPHAM, • *

“ PubttahotTby R. wîuon-Sm.th, at i5‘ St. James Street

Sufi, af Attmici-

Provincial Manager.
1

, Standard Chambers, Montreal.
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