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SUBSCRIPTION
§2 per annum.

Leading Wholestle ITouses of Montreal

Lending Wholesale Houses of 'Toronto,.

Leadins Wholesale XIouses of Montreani

1878. SPRING. L878.

GAULT BROS. & CO.,

WHOLESALE

DRY GOODS,

MONTREAL,

- Arcnow weekly receiving their Spring stock,
which will consist of the usual large and varied
assortment:

Cloths, Sheetings,
Doesking, Linens,

Tailors’ Trimmings, Ducks
Dress Goods, Smallwares,
&e., &o.

The trade are invited to call and inspect.
Orders to our travellers will bhave prompt and
careful attention.

JAMES CORISTINE & CO.

471y 473, 4755 477
ST. PAUL STREET, MONTREAL.'

Importers and Exporters

O PFPFrURS,

MANUFACTURERS OF

FUR GOODS,
And Jobbvers in
BUFFALO ROBES,
MOCCASINS,
MITTS AND GLOVES,

FUR WOOL,
STRAW HATS,CAFS, &c.

PROPRIETORS OF THE

Montreal Felt Hat Works.

T =—0i—

Special inducements_offered to the Trade in our
manufacture of Fur Goods and Wool Hata,

-

SPRING TRADE, 1878.

JOHN MACDONALD & GO,

New Prints,
New Black Gros Grains,
New Shades in Colored Silks,

New Melanges.
French Twilled

DeBeige’s.

JOHN MACDONALD & CO,,

21,23 & 25 Wellington St, ],
28; 30 & 32 Front Street, } roronto.

38 Fountain St., Manchester, Engiand.

HARDWARE

HARDWARE

Hardware
HARDW AR

HARDWARE.

SPRING TRADE, 1878.

7. 6. MACKENZIE & 0.

IMPORTERS
AXD
WHOLESALE DEALERS

IN

British and Foreign

Dry Goods,

St. Paul's Buil&ings, Paternoster Row
London, Eng-

381 & 383 St. Paul Street,

IRear French Cathedral, MONTREAL,

SPRING 1878.

D. MEINNES & CO.
Wholesale Woollen

MERCHANTS.

1878.

Our Stock in Canadian and Imported
Woollens for SPRING is complete, com~
prising the

LATEST AND MOST ATTRACTIVE
GOODS PRODUCED:
—0—

Phe SPECIAL and most attentive
inspection of our SAMPLES by the trade
is requested.

[22. St. Helen Street,
| MONTREAL,
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‘The Chartered Banks,

‘The Chartercd BBanks,

‘Fhe Chartered ¥anks,

Bank of Riontreal,

- ESTABLISHED IN. 1818,
Capital Subseribed, « - - « - -
Capital Paid-up, o « = « « =
Reserve Fundy, « o « + o o & = 5'500’000

Head Office, - Montreal.
“Board of Directors.
GEORGE STEPIEN, EsqQ., - . - -
G. W, CAMPUELL, lifQ., M.D. «  Fige-President,
Hon, Thos. Ryan, Sir A.T. Galt, K.C.M.G.
Peter Redpath, Esqg. Edward Mackay, ¢q.
Hon. Dounld A. Smith. . Gilbert Scott, ksq.,
Allan Gilmour, Isq.
R.B, Angus, General Manager,

$12,000,000
11,998,400

Branches and Agencies in Canada,

Montreal, . J.Buchanan, Man.
Belleville, Ont, - tiamilton, Ont. Picton, Ont,
Brantford, * lingston, “ Port lope, **
Brockville, * Lindsay, 1 Quebee,  Que,
Chatham, N.B, London, “ Sarnia, Unt,
Cobouryg, Ont. ‘Moncton, N.B. Stratford, *
Cornwall, ¢  Newcastle, *  St. John, N.B.
Goderich, ¢ Oshiawa, Ont.  St. Marys, Ont.
Guelph “ QOttawa, “  Toronto ¢
Halijax, N.S. Perih, “  Winnipeg, Man,

Peterboro’, ¢
A, Macnider, Inspector.

Agents in OQreat Britam.~],ondon, Bank ot Mont-
real, 9 Birchin Lane, Lombard Street. London Com-
mittee—RRobert Gillesple, L+q., Sir Jol.n Rose, Bart.,
11.C. LG,

Bankersm Great Britam.—London, The Bank of
England : The London & Westminster Bank: The
Union Bank of Londou. Liverpool, The Bauvk of
Liverpool, Scotlaud, The British Linen Company

Cand Branches,

Agents in the United States.—New: York, C.
F. Smithers & Walter Witson, 53 Wall Street,
Chicago, Bank of Montreal, 154 Madison Street,

RBankersin:United States.—New York,The Bank of .

New York, N.B.A,; The Merchants” National Bank,
Boston, The Merchants’ Nationnl Bank, Butlalo, The
Farmers' and Mechanics' National Bank. San Fran-
cisco, The Bank of British Columnbia,

Coloniwl and Foreign Correspyondents —St.John's,
Niid., The Union Bauk of Néwfoundland, British
Columbia, The Bank of British Columbin. New Zea-
Innd, The Bank of New Zealand. Indin, China,
Japan, Australin~Oriental Bank Corporation.

(Issue Civeular Notes and Lelters of Credit for
Travellers available in all parts of the world.)

President.

/' THE BANK OPF

BRITISH NORTH A’MERICA. '

Incorporated by Hoyar Churter

Paid-up Capital, £1,000.000 "Bterling.

Liondon Ugfice—3 Cle;nenl’.v Lane, Lombard St,
g 2. C. .

OOURT OF DIRECTORS,
John James Cater, H. J.B. Kendall,
R.A.B, quroe, J. J. Kingsford,
Heonry R, Karrar, Frederic Lubbock,
Alexander Gillesple, A. 1. Philpotts,
Richard I, Glyn, J. Murray Robertson.
Secretary—R. W. BraDprogy.

HEAD OFFICE IN CANADA.~§t. James St., Montreal.
R. R. GRINDLEY, General Muanager.
WM. GRINDLAY, Inspector.

Branches and dgencies in Canada.

Londqn, Kingstoun, Fredericton, N.B.
Brantford, itawa, Halifax, N.S.
Paris, Montreal, Victoria, B.C.
Iamilton, Quebec, Stanley, B.C.
Torouto, St. John, N. 3,

Agents in the United States

New York.—D. A, McTavish and G. AL Morris,
Agents,

S’AN Franciscn.—A. YeKinlay, Agont,

L'orrLaxy, Oregon—dJ., Goog fellow, Agent.

LoxpoN BANKEKRS.—The Bank of Kngland
Messrs, Glyn & Co. ' and

Foreign Agents.—Liverpool—Bank of Liverpool,
Austrulin—Union Bauk of Australin. New Zealand
—Union Bauk of Austrulin, Bauk of New Zealand,
Culouis) Bank of New Zenland, India, China, and
Japan—Chartered Mercauntile Bank of India, London
ard Ching; Agra :Bank, Limited.  West Indies,
Colonial Bank. Paris—) essrs. Marcuard, Andre &
Co. Lyons—Credit Lyonnais, .

EXCHANGE BANK

OF CANADA.

CAPITALPAID UP . . 81,000,000

HEAD OFFICE, . . MONTREAL.

DIRECTORS,

‘M. H. GAULT, . . . . President.
T. CAVERHILL, . ~ . . Vice-President.
A. W. Ogilvie, Thomas Tiftin,

E. K. Greene, James Crathern,
Alex, Buntin,

O. R. MURRAY, . . .
GEO. BURN,. . . .

« Cashier.
. Inspector.

BRANCHES,

Hamilton, Ont. . . C. M, Counsell, #anager.
Aylmer, Oct. - . . . J. G, Billett, 0
Park Hill, Ont. . . . T.L. Rogers, do
Bedford, P.Q. . . .  W.A Hastings, do
Joliette, P.Q.. . . R.Terroux,Jr, do,

AGENCIES,

Quebec, Owen Murphy.

FOREIGN AGENTS,

Loxpon :—Tiie Alliance Bank, (Limited.)

New Youx :(—The National Bank of Com-
merce; Messrs. Hilmers, McGowan & Co., 63
Wasll street.

Cm10AGo :—Union National Bank. .

Sterling and American Exchange bought and
sold. Interestallowed on Deposits.

Collections made promptly “nd remitted for
at lowest rates, . ’

THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855,

Capital, $2,000,000 Rest, $400 000
BEAD OFFICE, MONTREAL.

Directors,
JORN MoOLSON, Ksq., - - <« - president.
Hon, Tug. WortMAN, ML.P, - Pice-President.

T.Jas8. CLAXION, Esq. | R.W. Sukrarrp, Ksq,
Hon D. L. MAGrHERSON, | 11. A, NELSON, ErQ.
MiLes WiLL1AMS, Iisq,
£, WOLFERSTAN TLHOMAS, .. Gashier.
M. HEAMON, - - « < - . - Inspector,

i Br:}nches of The Molsons Bank.
Brockotlle, Neaford, Smith's Falls,
Lxeter, Miltbrook, St. Thomas,
Ingersoll, Morrisburg, Taronto,

London, Owen. Sound, Sorel, P.Q.
Campbellton, N. B,

AGENTS IN THE DOMINION.

Quebec—Stadncona Bauk,

Ontario nnd Manitoba—QOutariv Bank and Bank
of Montreal und their Brauches.

New Bruuswick—Bnuk of N Brunswick, St, John.

Nova Scotia—1lalifax Banking Compan, and jts
Branches.

Prince Edward Island—Merchants Pant of Halie
fax, Charloftetown & Summerside,

Newfoundland—Commercial Bsn¥ of Newfound-
land, St lohns. g

AGENTS IN UNITED sYATES.

New Yerk— Mechanics’ National Bank, Messrs.
Morton, Bliss & Co., Messrs. C. K, Smithers & 1.
Watson; Boston, Merchants National Bank: Jopse
land, Casco National Bank; Chicego, Mechanies'
Bank; Cleveland. Commercial Nationnl Bank;
Detroit, . Mechuuics' DBank; Bupfalo, Furmers'
and Mecha ses’ Navional Bank; Milwanlkee, Wiscon-
sin Marine and Fire Insurance Co. Bank; Toledo,

Second Natione! Bank.™

AGENTS IN GRVAT BRITAIN.
London—Bank of Montreal, Messrs. Glyn, Mills,
Curric & Co. Messts. Mcerton, Rose & Co.
Collections made in all parts of the Dominion and
returns promptly remizted at lowest rates of ox-
- ghange .

M EAD OFFICE - -

No. 640 Catherine Street, - -

MERCHANTS BANK
OF CANADA,

~Capital - - - §£6,200,000.

 MONTREAL
HON.JOHUN HAMILTON, - - Pregident
JOUN-McLENNAN, - Vice-Président

Board of Directors.

Sir Hugh Allan,
Aundrew Allan, Esq

Hector Mackenzie, Erq.
Robt, Aunderson, Esq.
Wi Darling, Esqy,
Jonuthan Hodgson,

GEORGE NHAGUE, - - -

1 . General ManngeT
WAL J.INGLEAM,

- - Assistant General Munage!

BRANUIEE AND AGENCIEB.

Toronto.

-amilton, .
Kingston. Brampton, -
Bellevitle. Elora,

Lonton, Almarte,
Chatham, Kincardine.,
Galt. Pembroke.
Otiawn. Mitchell,
Windsor, Wuterlos, Out,
Ingersoll. St. Johs, Que.
St.T'homas, Sorel,
Stratford. Renfrew.
Boerlin, Beaulinrnois,
Owen Sound. Gananoque,
Walkerton, Winuipeg, dManitoba,
I'rescott. Montreal.
Perth, :

Bankersin Qreat Britain—The Clydesdale Ranking
Cowpany, 32 Lombard Street, London, Glasgow
and elsewhere.

Agency inNew York, 52 Willinm St., with Messrs,
Jesitp, Paton & Co.

Bunkers in. New York~The Nationn) Bank of the
Republie.  The Bauk of New York, N.B.A.

LA BANQUE BU PEUPLE.

Capital $2,000,000.

HHEAD OFFICE, ., . - MONTREAL

C. 5. CHERRIER, Hsq., President.
. G J. COURSOL, Esq., Vice-President.
A.A.TROTTIER, Eeq.,Cashier.

FOREIGK AGENTS.
Lonrlan—Gly\'nn. Mills, Curric & Co.
4

New York—National Bank of the Republic,
Quebec Agency—1l.a Banque Nationale.

City & District Savings Bank
Head Office, 176 St. Jumes Street,
Open Daily from 10't0 3,  Capital, $2,000,000

President, . - . EDWARD MURPHY.
- Vice-President, SIR FRANCIS HINCKS.
Manager, * . - EDMOND J.BARBEAU.

BRANCH OFFICES:

Agents.
A.GARIEPY.
No. 446 St. Joseph Street, - - . VARIN.
Poiut t. Charles, Corner Wellington

and St. Etienne Streets, - WM. DALY,
The Branchee will be open daily frowm 10 to 3 and
from G tv 8 p.m.

INTEREST ALLOWED FOR DEPOSITS
Collections made. - American Greenbncks bonght

Exchauge on New York, London and Parisat Carrent
atod, ‘ . L :
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‘The Charterod Banks,

The Chartercd Banks,

THE CONSOLIDATED BANXK
OF CANADA.

Capital, - $4,000,000

DIRECTORS:

President : SIR FRANCIS HINCKS, K.C.M.G..
Moatreal,
Vice- President: R, J -REBKIE, Esq., Montreal.

HoN. ALEX. (,A\wnm.L, ﬁblhllt)l"
JOHN GRANT,

Hyuen \l(,l,u\:\,\\ l‘,qq.
Buear Maexay, Es
W, W, Quiuvie, l'.aq..
JonuN Ravkiy, Brq. . .. . Montreal
Davib GaLlBralTH, li8Q.. v Loronto
WILLIAM THOMSON, KEsQ...... eorreteenas «Lorouto

.. Montreal
. Muntreal
< Montreal
Maountreal

J.B, RENNY, - - - - - Generg] Manager.
THIS. McCRAKEN; - - Asst, Gen, Manager,
Ar:h, Cinpbpell, - « - -« - - - - [Iaspector
BRANCHES.
MONTRIEAL.
Do, Chaboillez Square.

Ayr, Newmarket.

Berlin, New Hamburg.,

Betleville, Seaforth.

Chatham, St. Cathertues,

Clinton, St.. ityacinthe,

Galt, Shv-rluuuku

Hamilton, Winghmn,

Norwich. ~ Woudstock.

ToroNTO.

Do, Y onge street.

FORELEIGN CORRESPONDENTS,

Alliance Banle, (Limited) London,

National Bank of Scotiand und Branches,

Nittional Bank (Ireland,)and br.mches.

Ulster Banking Comp. piany, Bolinst.”

Smithers & Watson, New York.

National Park Bauk, New York.

Bank of the ltnpubllc, New York:

_Kidder, Yeabody & Co., Boston.

Farmers’ and Mechanics’ Bank, Buffalo.

First National Bank, Oswego.

Interest allowed on Deposits, nccording to arrange-
ment.,

Lettera of Credit gmnted on KEngland, Ireland and
Scotland and on China, Japan and West Indies.

: THE CAﬁAbIAN
BANK OF COMMERCE,

DIVIDEND NO. 22,

Notice is hereby given, that a Divi-
dend of
FOUR PER CENT.

upon the paid-up Capital Stock of this Institu-
tion hias been declaved for the current half'year,
and that the same will be payable at the Buult
and its Branches on and after

Tuesday, 2nd day of J uly next

The Transfer Books will be closed from the
17th of June to the 1st of July, both days in-
clusive.

The Annual General Meeting
of the Shareholders of the Bank will be held in
the Bnukmg House, in Toxonto, on

Tuesday, the Oth day of July next.

The chair will be taken at TWELVE o'clock

noom, . .
By order of the Board..
. W.N, ANDERSON
General Manager.

... Toronto- |

EASTERN TOWNSHIPS BANK.,

AUTHORISED CAPITAL........... . $1,600,000
CAPIIAL PAL l) in Murcl'x 81 1377, 1 d‘& 634
RESERVE FUND. . PPN .. 0,000

" Bo ard of Dxrectors
R. W. HEN EKER, President.
C. BROOKS, Vwe—[’xesndeut.
B. Pomroy, 2. 0. Brigham,
G. K. Foster, Ilon J. 1. l’ope
A.A. Adams, G G. Steveus,
Hon. T, Lee Terrill.
Head Office—Sherbrooke, Que,
WM. FARWELL, Cashier,

Branches
Waterloo, Richmond,
Coullcook Stanstend.
2 Cowamwrlle

Agents in Montreal—Bank of Montreal.
London, England—London & County Buanks,
Boston—National Exchange Bank.
Collections made at all accessible points and

promptly remitted for.
ONT s Rig BAVK.

Capitul Sab=eribed, 8:1,000,000; Paid-up, $2,950,272
. Reserve Fund, $525,000,

Heaead Office, - - -

DIRECTORS:
HON JOHXN SIMPSON PRESIDENT.
HON. W, P, IOWLAND, VIoE-PRESIDENT.
HON. D. A, MACDONALD.
C. S. GZOWSKI, I'AQ
D, MACKAY, Es
WM. McGILI., |bQ M.D.
A M. SMITH, I
D FISHER General Manager,
Agent for the Government o Untario.
andzcs-—(yuclph Limhny. Montreal, Ushawa,
Peterboro’ Ottawn, Port Perry, Port Hope. Bow-
manville, Whitby, ’Mouut IForest, foronto, l’nncu
Arthur’s Landing, Winnipeg.
Foreign Agent.—London, Bng,—Bank of Mon-
treal. New York—It. Bell and €. F. Smithers.
Boston—T'remont National Bank.

IMPERIAL BANK

OF CANADA.

Toronto, Ont,

Capital Authorizud. -------- - -sl,OOO 000
Capital Pafd op = - = « = « - « - - - 833,000
DIRCTORS:

H.S. HOWLAND, Esq., President,

T. R. MERRITT, Esq., Vlce-Presulent St. Ca-
tharines,
JoHN SMirh, DSQ
Hox. Jas. R. BE\sov,
St. Catharines, R. CaruIg, Esq.y
P. Hucmss, Bsq., Jouy I‘xsmw ESQ,
D. R. WILKIE, Cashier.

HEAD OFFICE—~TORONTO.

BRANCH iS—St. Catharines, Ingersoll, Port Col-
borne, Welland, St. Thomas and Dunnvitle.

AGENTS IN Lomm\ Ex¢.—Bousanquet Salt Co.

AGENTS IN NEW Yoiix—Bank of Montreal.

Gold and Currency Drafts on New York and
Sterling Exchange bought 2nd sold. Deposits
recelve% andinterest allowed. Prompt nttentlon
paid to collections. . *

PORTEOUS BANK,
Palsley, Ont.
ESTABLISHED 1877

T. R. Wabpswonrra, EsQ.
‘Wi, RaMsay, DsQ.,

Lowest rates,
of Canada.

E SAUN DERS

Transacts General BANKING ',BUSINESS,
issues Drafts and MAKES COLLECTIONS at’

Reference, 'l‘he \Ierchauts’ Bank | .Gttawa Branch—Sam..Benoit, Maug

nge:
~ApentsinNew Yurk—>National Baunk: o&the Repubuc.

' Manager.

The Chartcred Banks,

BANK OF TORONTO,

DIVIDEND No. 44.

Notice is hercby given that a dxvxdeml of
FOUR per cent. for the current half year, being
at the rate of eight per cent. DET annum upon
the paid-up capital of the BANK, has this day
been declured, and that the same” will be pay-
able at the Bunk and its branches on and after
SATURDAY, the FIRST DAY QF JUNE
NEXT.

The transfer books will be closed from the
Seventeenth to the Thiriy-first Day of May, both
days included.

THE ANNUAL GENERAL MEETING

of Stackholders for the elecuon OfDll‘(’clOl‘S will
be held at tha Banking House of the Institulion
on WEDNESD:; AY the NINETEENTH DAY
OF JUNE NEXT.
The Chairto hc%nken at noon.
By order of the Board, ~
D. COULSO\‘

Bank of Toronto, April 24, 1878 ~ Cashier.

STADACONA BANK
QUEBEC.

CAPITAL, . . . .

D\RECTORS. ‘
‘A, JOSE . .
Hou.P. (:ARNDAU.M PP,

A, P. Caron, N, P,
., hu—ouac,
H Grant,

$1,000,000

Prostdent.
"Vice.-Pres,
J ohn Ross.
i -R. Renfrew.
L Joseph Shehyn, M.P.P
R T. LeDront .
i . WM.R.DEAN, Castier, . ]
Agents in tlm Domiuion—-Bank of Montreal
¢« New York—C. F. Stmthersnnd. W., !V&tson.
«  Chicago=Bank of Montreal:.
" Loudon. England, Natlonﬂmnnko('Scotlnnd

Bank of Ottawa
OTTAWA.

DIRECTO_RS g, SN
JAMES MACLAREN, Faq.. President.
CHARLES MAGEE, Esq.,. Vice-I‘resxdent
‘C.T. Bate, Esq. Alexauder Fraser, hsq
Robt, Bln.ckburu, Bsq., M.P. Allan Gilmour,” Esq.
Hon. George Bryson.. - George Hay Ysq.
Hon. L! R. Church, MP.P,
PATRICK ROBI‘A(TSON ’
Cnshier.

Agency—Arnprior. Agems in: Lnnndu.-—-Cannd!nn

Bank of Commerce. New York—J. G. Harper

& J.H. Goadby. London, Eng.. .—AllmuceBnnk
[Lxml ed.]

R

LA BANQ,UE NATIONALE.

HEAD ‘.ormcu, QUEBEC. -5

(.,Am'um -AUTHORISED .. . ., .
SURBSORIBED .. . . 2,000,000
«“ 1’A1Dp-UP P 2,000,000

Hox, E: CUINIC, Presldpnt Ve
ILON. ISIDORLE l‘lllBAUDEAU Vnce-l’xes:dant
Hy, Atkiusom, I:.sq Ul.-l(ommme. lusq.. M.D,
U. Tessmr,jr. e Joseph.ilamel, Esq.

Lo I’. Vallee, E-~q. P

CFRSS VEZIN A, Uashier.”
Montreal&mmh—.l B. buncer,.Mnnnger
Sherbrooke-=P: Lefrance, -Manager % =

England—Nationul Bank of Scotland. -
Other agencies in all purts of the Dominlou. -
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Financial,

THE HURON & ERIE
LOAN & SAVINGS COMPY,

LONDON, . . . ONT,

(INcorroRATED, 16846.)

Paid up Capital - = - - - - -  £977,622
Reserve Fund =+ =.e = =« .« 200,000
Total Assets « = - = = « - - « 2,109,473

Money advanced on the sccurity of improved farm

proyerty on favorable terns,
MORTGAGES PURCHASED.

Interest fllowed on Deposits at the rate of & and 6 per
ceint. perannum.

Oflice ; 442 RICIIMOND ST,

London, Ont,
R, W, SmMYLIX,
MANAGER.

THE HAMILTON
Provident and Loan Society.

DIVIDEND No. 1.4,

Notice is hereby given that a Dividend of
Four per cent. on the paid up capital: stock of
this Society has been declared for the half year
ending thirteenth June, and that the -same will
be payable at the Society’s oflice, King street,
Hawmilion, op and after Tuesday, the second day
or July next, B

The transfer books .will be closed from-the
15th to the 29th June, both days inclusive.

M. D. CAMERON, Treasurer.

Tlamilton, June 11th, 1878.

Leading Stock Brokers ot Montreal.

WILLIAM SACHE,
STOCK BROKER,

AMember Montreal Stock Exchange.
OFFICE :
96 ST FRANCOIS XAVIER STREET.

FENWICK & BOND,
STOCK BROKERS

(MONTREAL STOCK EXCUHANGE.)
OFFICE :
Neo. 4 ¥ERCEANTS EXCHANGE, 11 ST, SACRAMENT 8T,

-
MACDOUGALL & DAVIDSON
: BROKERS,
North British & Mercantile Insurance Building
MONTREAL,
Members of the Stock Exchunge.
ConrresroNpents.—The Bank of Montreal, Lon-
don, Meesra, Morton, Rose & Co., London; The

Bank of Scotland in Edinburgh, Glasgow and Dun-
dee; Messrs, Cammann & Co., New-York.

THE ONTARIO
SAVINGS & INVESTMENT SOCIETY
OF LONDOXN, CANADA.

Pividend Number 29.

Notice is hereby given that a Dividend of Five
Per Cent. on the paid-up Capital Stock of thig
GCompany has been declaved tor the current half
year ending 30th June inst., and that the same
will be payable at the Gompany’s Oftice on nnd
after TUESDAY, the SECOND DAY of JULY
next. . :

The Transfer Books will be cloged from the
20th jnst. to 1st July, inclusive.

WILLIAM F. BULLEN,
Blanager.

London, June 15, 1878,

Lbndlng Wholesale 'Frade of Mlontreal,

JOHN L. CASSIDY & CO.,

IMPORTERS OF

China, Glass, and Earthenware,
lmﬁosmz FISTURES, PLATED WARE, Xc.,
NouN's -Boiuning, 339 and 341 St. PavuL Streer
MONTREAL.

COTTON,CONNAIL & CO,,
3 Merchants Exchange, Montreal.
CONNAL, COTTON & CO,,

134 St. Vincent Street, Glasgow.
8uccessors 3 Leitch, Maclenn & Co.,

Representing in Canndn CITAS. TENNANT & CO.,
§t. Rollox, Glasgow—Sal Soda, Sodn Ash. Bleaching,
Powd :r, scolt Sulptur. “H, J. ENTHOVEN & SONS
Lond m—Pig Lead.. WM. LANG, Jr.. & CO., Glaggow
—iud_Lend, sLithatge. J. & R. TENNENT, Well
Park Brewery, Glasgow—India Pale Ale and Porter,
and other well-known houses. Also. Scotch Refined
Snpars, Linsced Oil, Tin Plates, Sheet Zine, ete., ote.

‘Ordera for auy of tha'above or other gaodsexeens
ted in British markets on best possible terms, :

-relations with the Dominion.

J. D. CRAWFORD & CO.,

Of the Montreal Stock Exchange,

Stocl & Share Brokers,

CorNer HospiTaL St. AND WxXCHANGE
Counr,

MONTREAL.

J. D. Crawford, Geo, W, Hawmiltou,

MURDOCH, ROBINS & CO,,

Assignees & Public Accountants,
: TORONTO,
in Association with
BARNES, ATTREE & CO., Loxpoy, Excraxn,
and
SAFFORD & FORNACHON, New York.

|PROWSE BROTHERS,

IMPORTERS AND MANUFACTURERS OF

Wronght Iron HOTEL RANGES,
LOUSE FURNISHING HARDWARE,
STOWVES,

TIN, GALVANIZED IRON
and COPPER WARE,

224 ST. JAMES STREET,
MONTREAL.

G. R. T'rROWSE. H. L. PROWERE.

J. PHILIP WITHERS.
ST0CK BROKER AND GENERAL
. FINANCLAL AGENT.

Montreal Open Stock Exchange, St.
Francois Xavier Street.

$160,000 to lend on Bank and other stocks,
bonds, or first-clasg sccurities at low rates of
interest.

JAMES F. BROWN,
STOCK BROKER,

REAL ESTATE and
GENERAL AGENT,

NOTARY PUBLIC,
60 Wellington Street, , . OTTAWA,

Agoncies and business genernlly solfcited.

. INSURANCE

Whiteside, Jordan & Co.,

MANUFACTURERB OF :
WHUTESIDES PATENT SPRING
Beds Mattresses and Bedding,

Dealers in English and American Iron Bedsteads
Children’s Carringes and Perambulators.
Facrory AND WAREHOURK, 66 COLLEGE 8T,

© Brancu—I1377 8T, CATLHERINE STREET,

: MUNTREAL, :

Agencices,

THE COMMERCIAL AGENCY.

JOHN McKILLOY & €O,
ALBERT MURRAY, HManager

Associated with the “ McKillop &

Sprague Co.,” New York, and Stubbs
& Co.’s Commercial Bnguiry officesin
Great Britain. ,

Our *¢ Commercial Register ” for Canada contains

a complete list of all Canndian traders, besides all the
lending American Cities lmvinyé)more direct trade
i 3 i . ur Caange Sheet is
published DAILY, and is of itself worth the subscrip-
tion.' Ours is the ONLY AGENCY having Com-
morcial lists of British Cities. . c

Offices—10 ST. SACRAMENT ST,

Montreal.

Agencien,

The Mercantile Agency,

ESTABLISHED 1844,
Oldest and largest Meveantile Agency in the warld.

A General Reference book Containing the names of
over SIX HuNDrED THOUS A ND business men is issued
in January and July of cach year. A Complete Refer-
ence book'af Cancda carefully-revised by Traveilers
of purown training appears in January, March,July,
and sSept, of each yeir, with Weekly Change Sheets,

In connection with above, the atténtion of business
men is called to the Collection Department.
Through which past due claims pass with regularity,
promptness and success.

DUN, WINAN & CO.,

201 St. James Street, Montreal
wSa ﬁﬁnty Associnte Officesin tho prinoipalCiticsof the
o<ld.

THE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION
G UIDI.

Published - Semi-monthly, containing ‘the TINME
TABLES AND MAPS of 'all CANADIAN and
the principal AMERICAN RAILWAY and
STIHAM NAVIGATION. LINES.

For snle by News Deanlers and Booksellers and by
News Agents on Trains and Steamers.

v Price, 20 Cents,

C. R, CHISHOLM & BROS.
Publishers and Proprietors,

: '179 Bonaventure Street, BIONTREAL.
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Assigneon and Accountants.

Assiznees and Accountants,

Leading Wholesnle Trade of Montreal.

L. DUPUY,
Official Assignee & Accountant,

No.15 PLACE DPARMES IIILL,
MONTREAL,

A, GERMAXIN,
OF SOREL,

Advocate and Official Assignee,

Tor the District of Richelleu.

Prompt attention given to collections nud to allin-
formntion required from him.

JOHN IAIR,
Public Acccuntant and Official Assignee,
COMMISSIONER

For taking aflidavits to be used in the Province of
Ontario,

MONTREAL.
181 St. James Street,

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
MONTREAL.

A. M, PERKINS, Com. and Oflicia]l Assignee.
C. BEAUSQLEIL, Oflicial Assiguce.
ALEX. M. PERKINS, Accountant

LAJOIE, PERRAULT & SEATH

Aasignec& & Accountants,
G4, 66 & G8 St. James St.y Dloutreal.

L. JOS. LAJOIE,
Official Assignee, City of Montreal,
0. 0. PERRAULT,
Qflicial Assignee, District qf Montreal.
DAVID SEATH,
Accowntant and Commissioner.
M outrenl,July 2nd, 1877.

TAYLOR & DUFF,

Assignees, Accountants,
AND
Commisstoners for taking Affidavits,
353 NOTRE DAME STREET,
Orrosite Excoanes Bank, MONTREAL.

Commissioners of the Superior
Court of Lower Camudr and

Joun TAYLOR,
for I'rovince of Ountario,

Joun M, M. Dure,

EVANS & RIDDELL,
PUBIL.IC ACCOUNTANTS,

ATDITORS, &=C.
EDWARD EVANS,
OFFICIAL ASSIGNEE,

| 22 ST. JOHN STREET, MONTREAL.

A. B. STEWART & €0,

Accountants & Official Assignees

MERCHANTS' EXCHANGI,
MONTREAL.

PARENT BROS.
House and Land Agents,
223 ST JAMES STLEKT,
MONTIZEAL.

Property sold on Commission, HHouses Rented and
Reuts Colleeted, Money advanced on securities,
Bonds nud Mortgages bouglhit and sold.

. . W
T IRAFOLIES
: OFRFICIAL ASSIGNER
for County of Carleton, includingtheCity of Otinwa,
Accountant and Collector.

OFFICE—G4 Wellington Street,
' OTTAWA.,
JAMES DOUGALL,

ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTREAL.

Lending Wholesale 'Trade of Flontreal.

E.E. GILBERT & SONS,

MANUFACTURERS . OF

PORTABLE AND STATIONARY

ENGINES,
Steam Pumps, Shafting, Pulleys, &e.
Office’:
722 ST JOSEPH STREET,
MONTREAL. ~

GAS FIXTURES.

A large and varjed assortment
oy
Bronzed and Crystal Gasaliers
Brackets, ¥Eall Lampws, &c.
ROBERT MITCHELL & CO.,
MONTREAL BIRASS WORKS,

Esraniasnep 1850,

J. i, WALKER,
WOODENGRAVLER,
13 Place d' Armes Hill,
Near Craig Strect.

Having  dispensed with
ali assistance, I beg to inti-
mate thatl will now devote
my entire attontion to the
artistic production of the
better elass of work, Orders
for whigh ave respectfully
solicited.

B. GERMAIN,
Tanner and Currier,

QORNER OF
PARRY AND FRIEL STREET,

OTTAWA.

W. & F. P. CURRIE & CO.

100 GREY NUN ST., Mont: eal,

Importers of Pig Iron, Bau tron, l-oiler Plates,
Galvanized Iron, Canadw I'lates, Tin Plates,
Boiler Tubes, Gas 'Tubes,

Ingot Tin, Rivets Veined Marble,
Ingot Copper, Iron W’iu-.‘ ltoman Cement,
Sheet Copper, Steel Wue PortlandCement

Antimony, Glass, Uanada Cement
Sheet Zine,  Paims, Paving Tiles,
lugat Zine, Five Ulay, Gnrden Vasges,

Pig Lead, Flue Covers,

Dry Red Lead, Fire Bricks, Yountains,

Dry Wite Lead; DRAIN PIPES
Patent Incaustic Paving Tiles, &e.

Chimney Tops,

MANUFACTURLERS OF
SOFA, CHATR, AND BED SPRINGS,

A large stock always on hand,

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER.

13 Recollet Street, Montreal,

CASSILS, STIMSON & CO.
IMPORTERS OF
Forejgn Leathers, Prunellas and
Shoe Findings, ‘
LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,
MONTREAL,
ARCHD. M. CASSILS. CHAS. STIMSON

AMES, HOLDEN & CO.

Manufacturersof, and Wholesale Dealers in

IBeoots and Shoes,
596, 598,600,602 & 604 CraigSt. Montreal .

A lwge and well assorted stock constuutly

‘on ha ad, specially adapted to the wants of the

count ry trade.

JAMES McCREADY & CO.,

) WHOLESALRE -
BOOT AND SHOE
MANUFACTURERS,

35 & 37 WILLIAM STREET,
: MONTREAL.

ZINKAN, CRESS & CO.,

MANUFAOTURKERS OF

S P A NIS X
AND
SLAUGUTER SOLE LEATHER
Wholesale and Retall,
PORT ELGIN, . . . . .

HENRY ZINRKAN, P. CRESS.

ON'T.

I, E. BOWAAN,
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Lendln# '\Vllo)euale Tra’de ‘of MQntr_énlf :

_Leading Wholesale Trade of Rontreal.’ ‘

fl;citdin ;:‘ \.vhélem\'le 'l“rade of Montreal

HENRY BEATTIE & GO,

IMPORTERS

TEAS,

GENERAL GROCERIEb

‘WINES and SPIRITS
152 McGILLv STREET,
“MONTREAL.

WILLIAM ROBINSON,

SUCCELSOR 'TO
ROBINSON, 'DONAEUYE & CO,
. JMPORTER . .. ..
AND wnou:sus DEALER IN

TEAS, SUGARb AND TOBACCOS )

ST MATRIGE & ST HENRY §TS,
. DIONTREAL,
Samples sent by mail when desired.

THCMAS. H. GOX,

Importei‘ and Dealerqn
Teas, Wmes
and General (:rroceues
“WHOLESALE,
HAS REMOVED “TO

223 to 220 Bonaventure Street,
MONTREAL. .o

~ TEAS "SUGARS‘?B'GFFEES,

SPICES, FRUITS

AND A PULL ABSORTM!NT OP

GENERA L GRO OERIES,

J. A-:»M'A,:I HEWSON !
202 MeGill Streot.
JOSEPH JAMES & Co.,

‘3

R MANUI‘ACTURLRS Bri

Galvanized Tron Go nices and Skylights,
. Fire-Proof Shitters and Doors,
ugated Iron Builcings for'!
- Railway. statlcns. Parks, &c¢
Cor. CRAIG and St. ANTOINL Srs,,
“MONTREAL"

W. B. PHIPPS & SON,

Stock Brokers & Financial’ Agents
Toronto Street, opposite.old Post Oﬁzce,
" TORONTO.
W. B. I’mrrs ~W. ARTHUR PHIPPS.
- Members of the Toronto Stock Exchange. ,
Sterling and New Yerk’ Exchange Bought
and Scdd Stocks can'ied on Marem»

| for Cash.

Metal, Slate & Gr. vel Roofers,‘_
i 'Fon SALE,

JOHN. FRASER & €O,

DRY GOODS

‘ WHOLEBSALE.
LINEN GOO0ODS A SPECIALITY.

AGENTS FOB
‘DUNBAER, McMASTER & CO.

LINEN THREAD MANUFACTURERS,

CILFORD, IRELAKD.

Fnll Yines of all their celebmted makes of Thread
constantly on hand. Manufacturersand the trade sup-
plied.  Orders for direct importation solicited.

53 & 55 ST SUL_PIQE ST., Mountreal,

JGHN_CRILLY. & €D,

MA\‘UI‘A(HURDRS oF

PAPER,
ENVELOPES & PAPER BAGS,

389 ST PAUL STREET
* MONTREAL )
MILLS A[ 'JOLI.ETTE, 2.Q.

Fine Manilla. & Flour Snck Papera Speciahy.

PRING 1878

We bcg leave to call _/ow attcnt:on to:
our “Spring ]fmpm tation . of TFancy
TwreDs AND CASSINERES; and o solicil
your orders jfor Spring:: CLoTuING.
Having made & very " great reduction
in owr prices, and still being resolved .to
supply govds of the first quality, we con-
fdmtlJ hope -to_give you. every - sutisfuc-
tion. .Our stocl of Huberdashery is being
disposed of at a dlswunt of 25 per cent.:
HENRY & “’ILSOV,
236 St James Street, Montreal

e TO éxanNcE or
WANTED .TO PURGC HASE.' "o

B\CR \UMBERS or TH

‘QUARTERLYH REVIEWS.

The advertiser has duplicate numbers of the
Westiminister, Edinburgh;, London:. and; British
Quarterly Reviews;- e\luldmg at intervals from
1850 to 1875, and will''sell’ them, exchange:
them for other odd numbers to assist in com-
pleting sets from 1840 10,1875, 0r heiWill pay'a
_reasunuble pricé for' such numbers ‘a8 he Te-

quires.
. Address,

P. 0. BOX, 885,

fad

| pOME

o D'O\'!‘R! A l‘

H.A. @éELSE&&ﬁNS'

Mam/ﬁzcturcrs of and "’holeaalc ‘Dealers in
BROOMS,, BRUSHES

WO0D & WILLQW WARE,

AND

General Grocers’ Sundries.
IMPQRTERS OF
OLOGKS, LOOKING-GLASSES & PLATES,
Fancy Goods and Toys,

Montreal House, 93 to 97 St. Peter St.
56 and 58 Front Street West, Toronto,

JAMES ROBERTSON,

General Metal = Merchant
AND MANUFACTURER,
Canada Iead and Saw Works,

woRKS:
Queen, William and Dalhousie Streets.
OJ‘ca and Warehouse—20 Wellington Sireet,

MONTREAL.

J. RATTRAY. & GO.,

Mam{facturara Impor!era and Wholesale Dealers

TOBACCO, SNUFF . CIGARS,

AND GI'NPRAL

TOBACCONISTS G0ODS.

 MANUFACTORY:
NO 80 ST CHARLLES BORROMEE STREL’I‘

W WAREROOMS' AND OFPIOE:
428 ST PAUL cor. of St. FrRANCOIS XAvnm S’r

CMONTREALL

ontario ,\dvertise:yxeyx}s.
W. BELL &.CO.
'GUELPH, ONTARIO, R

Oentennial Medal Organs
‘ AND ORGANETE[‘ES

o G

’ Sllver Medal at Ontano Provincial Exhi-
bition for 1871.

lever Medal at Centennial Exhibition for 1876

Edward James & Sons,

PLYMOUTH EN LAND,

Sole _Mnnuf‘ncturcrs "of . the Ce]cbruted

BLACK LEAD,

ROya.l Laundry & Utra.manne Ball Blues.
Every. Deseription of WASHING POWDERS
l‘l{ll;E MED:\ L RICE ST:\ llOll.

Sole Agent for the Domuuon,

JAME§ LOBB,

TORONTO

SR SRLL A W
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‘Loéading Wholesale Trade of Montreal.

Le"ndll_lgv“Vholeuvale ‘Prade of Mon tren

MCLAGHLAN BRSS.

& COMBAMY,

480 St. Paul & 401 Commissioners Sts.

SPRING DRY GGODS TRADE.

A large and well assorted Stock now
readyv for iuspeet;’ion, :

ORDERS have Prompti Attention,

J. 8. MoLacuLan. Wa. McLacuuan,
Cuaunnks. MorTon.

CRATHERN & CAVERHILL

IB(POI{TEE(é OF HARDWARE, il(ON, STEERL,

Tin, Canada Plates, Window Glass,
Pamts and Otts,

Caverhill’s Buildings, 135 St. Peter St.,

MONTREAL.

Acents, VieinLe Mosraeye Ziso Co.

WM. BZRBOUR & SONS,
IRISH FLAX THREAD

LISBURN,

Linen Machme Threa.d ‘Wax Machine Thread
8hoe Thread, Saddlors’ Thread, Gilling
Twine, Homp Twine, &c.
WALTER WILSON & CO.,
Sole Agents for the Dominion,

1& 3 ST, HELEN STREET,
- DMLY {'i‘lll] AL

CLARK'S ELEPHANT

s1Xx ¢4

TRADE MARK

‘SE"%@@L COTTORN

Is Lhe on]y nmke in the C. \I\ADIAV M4 \RRET that
received an - Awardat the Centcnnlnl Bx-
hibitlon for Excellence.in

COLOUR QUALITY and FINISH:

It is n.lau recnmmendcd by the principal Se\\ ing
Machine Companies—after a tareful test—as being the
best Thread for Machine and Hund Sewmg.

Trinl Orders are solicited.

W holesale Trade supplied only.’

WALTBR WILSON & CQ,

‘SOLE AGENTS,

1 & 3 St Helen St., Montreal

Be, sure; a.nd ask ; for CLARK’S ELEPHAN T
THREAD .as there are other Makers of.
‘the same Name, : ‘

-Joun StEveNson Brows.

THRE

Pa‘iun'Manufac*ur’g Go.

OF SHERBROOKE, PQ.

PAID UP CAPITAL, . $600,000.00.

MANUFACTURERS OF

HICHCLASS TWEEDS,

The most popular Goodsin the Trade, TFor sale at
all the LEADING DRY GOODS IIOUSES in thoe
Dominion,

Board of Directors,
R. W. HENEKER, Esq., President.
GEURGE STEPIUEN, BsQ., - - Vice-Lresident,
A.PATON, Bsg,y » = = - « Managing Divector.
ALex. BuNtTinN, Bsq.; - SirA1. Gavr, KLCALG.
Hon M. II. CocanrAXNE, Senator; 8. J. Pormroy, Bsq,
Hox, J. H, Pork, M. 1% Avpex. MrreHELL, KEsq.

BROWH, TAYLOR & (0.,

DRY GOODS

WHOLESALE.
162 McGILL ST., MONTREAL,

SPRING S'TOCI now Complete.
AMEIZIXCAN GOODS a Speciality,
ORDERS PROMPILY EXECUTED,

DAVIDSON-BROS. & CO,,

IMPORTLERS OF

STAPLE & FANCY DRY G0OODS,
SMALEL WARES, &c., &c.
[SLEMOIN K STREET,
(Opposite St. Helen Street,)
VIONTREAL.

Orders promptly attended to.
J.d. DAvVIDSON.

COPLAND & McLAREN,
Importers and Manufactorers

CORNER

WE/.L//VGTO/V & GREY NUN ST8.

MONTREAL,

A AL DAVIDSUN

Pig Irou.. Galvanized & Black Sheet
Iron,

‘Greneral Supplies for Foundries,

Flire Bricks and Fire Ziay,
Drain Pipes and Branches,

- =himney,Tops and Linings,
;Garden Vases and Bdging,
Sement, Portland, Roman and. ;Water-.

Lime, -
Tiles and Flue —overs, '
‘Wheelbarrowse for Bxcavators,
Garden Wheelbarrows, ‘

Wlnte Lead, Paints, Oils, Turpentine .

| &cl &c., &c., &c

Innes M. TavLor,

Leading Wholesale ‘Erade of Montreal.

BELDING, PAUL & CO.,

" Manufacturers of .

SEWING SI LKS,
Machine Twist, &e., &c-
16 BONAVENTURE STREEI‘

NMONTRIAL,

The entire process of manufacture from the
raw Silk to the finished thread is done at our
Mill in Montreal,

We challenge compuuson with the best.

- Orders from Jobbers onty solicited.
BELDING BRO. & CO., F, PAUL,

New York. Montreal.

ﬂ’lncauu[r Sumnacn.

~— The demand for reaping machines in On-
tario has exceeded the estimales of malkers.

— Trance has peid Sweden $60,000 for the
Islind of St. Bartholomew.

— Buenos Ayres has closed its ports against
all vessels from Monte Video or Brasil.

— The Louisizna sugar crop has been very
much improved by récent heavy rainfulls.

— Late cables from Liverpool report raising
dearer, ‘owing  to late arrivals being much
smaller than were looked for by the trade.

~— Farmers from all the districts surrounding -
Onebec report. the crops so farina most flourish-
ing condition.

— The suspension of W. D. Voorhees, an old
member of the New York Stock Exchange, was
announced on ’Change "Luesday nfternoon.

— We regret to learn thava writ: of attach-
ment has been issued against J. A, McKny, of
New Glasgow, N. 8., general storekeeper,

— Itis reported that whole ncres of whent
have been destroyed by five back from the St. -
Clair river.

—Itis stated llmt over
ships’ have been idle -for a year!
others paid expenses in that time?

— In view of a probable nbundant harvest,
the agricultural machine factories are all busy,
and many of them are being enlarged.

— Mica has been discovered on Riviére Rouge,
a small streaun which runs into the North River,
just below the town of St. Andrews in this
Province.

— The engincers are now at work.lociting
the extension of the GCanada Central Railway,
west of Pembroke. The work ol construction |
will be commenced immediately.: :

.. — Mr. Robert Bonner, of New York, is said lo
be wortlt $10,000,000. Hec has spent in adver_ ‘
tising over a_ million dolhu‘s. “ Hine. iste
pecunia.’ : :
-~ — The post office department at Washington
has been officially informed cf the admissiou of .
Canada to the General Postal Union, from the .
1st proximo, on the same terms as the United-
States. :
— The success of 1enl estate: spec'nlntmn in

1300 ,British steam-
Have any

Chicago may be inferred from the list of pro- . .

perty’ to be sold for taxes.in Cook "County, .
The list comprises 70,000 separnte lots.

—1In ‘1871 the United States. veceived (rom o

Great Britain 450,000 tons of rails. 'L‘lna Jear
it is not likely Lo ('lkc 500 tons of l.ul\\ ay -
“terinl in iron or sleel A
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Leadiux Wholesale Trade of Mountreal,

EAGLE FOUNDRY,
CEORGCE BRUSH,

24 °to 34 King and Queen Streets,Montreal,
MAKKR OF

Steam Engines, Steam Boilers, Holsting Kngines,
Steam Pumps, Circular Saw Mills, Bark Mills, Water
Mills, Mill Genring, Hangers and YPulleys,iland and
Power Hoists for Wareliouses, &¢., also, sole Manu-
facturers of
Blake's Patent Stone and Ore Breaker,

with Patented Improvements.
“ ASKWITH'S” Patent Hydraulic Lift.
AND AGENT FOR
WATERS' PERFECT ENGINE GOVERNOR.
And Heald & Sisco's Centrifugal Pumps,

Drugs, Chemicals, Druggist’s Sundries
AND

FANCY GOODS.

LOWDEN, INGLIS NEILL

W?wlesale Dru, SLSts,
18 DE BRESOLES ST., MONTREAL.,

Orders by Mail will receive eareful and prompt
attention.

— A small vessel, about 30 tons, for the
navigation of the Red River and Lake Winni-
peg, has heen built at St. Catbarines, and will
go by rail to Fishers Landing. She basa-15
horse-power engine.

— It is certain that the Virginia tobacco crop
will be short in' quantity, but there is. every
reason to believe that, with favoring season, it

“will be of superior quality as compared with the

mass of the yield of 1877.

— Adolph Steencken, importer, of German
goods and musical instruments, of this city, bas
been served with an attachment by one of his
German creditors.  The liabilities will be small
aggregating about $5,000.

Z-In thesuit of D.S. Eastwood, of Oum\'u,
assignee, vs. Knapp of New Edinburgh, who at-
tempted to deceive his creditors, a verdict was
rendered for the plaintiff’ for $500, whicl will be
divided among the creditors.

— Many country merchants in Onmuo have
made an agleemcnt to buy butter only at its
value, paying from two to five cents more for
good butter than for inferior grades. This is
a move in the right direction.

— A demand of assignment has been made
upon P. R. C. Hoe_y, grocer. of this city, by P.
Grace, who is a creditor for $504. Liabilities
are estimmcd at about $7,000, with assets
renching nominally thesame figure.

— As anticipated in onr last npumber, insol-
vency proceedings have been taken in the cnse
of the # Qil Cabinet and Novelty Co.,” and A.
M. Perkinsg, officinl assignee, is in charge, upon
an attachment issued at suit of 8, U, May &

Co. ‘

— A dividend sheet has been declared in the
matter of W, L, Kinmond & Co.,file and belt

manufacturers,  of this city, which. provides
nothing for the general creditors, and those
who are privileged receive only two-thirds of

_the amounts due them, which are for wages

principally.

from a central boiler which -has been tried

"Leading Wholesale Trade of Tomtreal,’

1R78

GREENE & &ONS COMPANY

|7,

Montreal.

MANUFACTURERS

and IMPORTERS 'of‘

HATS and CAPS,

STRAW GOODS,
WHOLESALE.

Owing to the great reduction in Raw material, we have been enabled to produce goods for
the coming SPRING TRADE at much lower prices than ever before.

WOOL HATS,
CLOTH CTAPS,

FUR HATS,
SCOTCH CAPS,

STRAW HATS,
SILK HATS,

HMen's, Youth's, Children’s, Ladies’ and Girls.

LARGE ASSORTMENT.

CREENE &

SONS CO.,

517, 519, 521, 523, and 525 ST. PAUL STREET,

NMONTERRIE A T..

~ Bank of New Brunswick,—The corner
stone of the new bank building was laid in St,
Jolhn on Tuesday, with appropriate ceremonies,
The bank was incorporated in 1820.  Its first
permanent building was crected in 1824, and
destroyed by the great five of June, 1377.

~ Plhe Almonte Guzelte snys : Our frog mer-
chants are clearing out the frogs here (Merricks-
ville) pretty lively. The average cateh of each
of the three firms is ihree hundred pounds per
week. " They sell in New York and Boston, and
bring from 45 to 60 cenls per pound.
your fross !

Bring on

— Chief Justice Allan of New Brunswick has
been appointed arbitrator on the part of the
Dominion, on the Commission for the settlement
of the boundary hetween Canadannd the States,
to fill the vacancy caused by the death of ex-
Governor Wilmot, .

— Soecinlism in the United States i3 the
tivle of many an article now in the American
papers, and it-is ‘declared that the ideas are
Frencly, of course ; and half the United Sintes

press has been doing its besy to propagnte
these idens.

— The United States Council at Chin Keang,
China, reports the demand for American cotton
drills rapidly increasing, and kerosene is also
lavgely imported. During six months ending
31sy March over y4 million pounds of old IICL
wis imported from Chin Keang

— 1) Belaireur calls atlenuon to the neces-
sity for a lightship between Bellechasse
Islands and the Pillars, and asks the Govern-
ment to use for the purpose the old lightship of
the St, Roch basin, now advertised for sale.
This aid to safe nn.\')g-mon seems 1o be urgently
required.

— A company has been formed in Toronto
for the purpose of heating buildings by steam

with success in some American eitica.  Capital,
50,000. The JourSan or ComMuucs, was the
first paper in Canada to sugg:st such an enter-
prise.

~— T. A, Mars, pedlar of cigars for n Mont-
feal firm, was. arrested at St. Gatharines, Ont,,
or selling cigars not stamped f\ccoxdmg o
law. The prisoner admitted e had been selling -
cignrs for four years in the same way.  Iis
stock, some sixteen boxes,. was. confiscated, and
in addition he was fined $203.95 and to be held
in custady till the amouat is paid.

— The three ficst vessels of the Allan Steam-
ship Line to Glasgow which left this port the
present season took out 395 head of cattle and
160 borses and delivered them all at their des-
tination in fine order, with the luss of but one
“heef critter” and two horses. Of the shipments
of cattle made by this line during the season of
1877 the losses by denth during the passage
were legs than half o  one per cent.

— Brantford Weekly ZExpositor has veceived
al its oflice a. sample of Sencca wheut, six feet
and seven inches in height. The question now
i5, who ean reach the 7 feet? Again, the
editor says, 218t inst., that a stalk of rye, cut
off above the root, was :brought to the -office,
and measured nine feet five and a half inches
in height. The field will average eight feet in
height. May we ask, Mr. Editor, what may be
the dimensions of your barns this season ?

— Michel Lefebvre, of this city, a manufuc.
tnrer of vinegar wpon a rather extensive seale,
has been attached. His affairs have been in
somewhat mixed and unsettled shape for same
time past, owing to diflerences between himself
and one of our feading French dry goods mer-
chauts - with whom he luid been negotiating -2
specinl partnership, and severnl suits *have:re-
sulted between them.  How matters will-turn
ottt is not yet known, but it is’ claimed that
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;}ARLiNGE AMBER ALE,
'CARLING & GO0,

DBrewers ¢ Maltsters,
LONDON, CANADA.

A Stock of their celebrated Amber Ale and Por-

ter always on hand—in cask and in bottle, Orders
(rom the Trade respectfully solicited.

THE

CHEAPEST WHITE ENVELOPE !

“THE CIRCULAR.”
ONE DOLLAR and FORTY CENTS (§1.40)
PER THOUSAND,

IN LOTS OF 5,000 at $1.20.
A DISCOUNT TO THE TRADL!
SEND FOR A SAMPLEI!

Morton, Phillips & Bulmer,

Stationers and Acct. BookTManufacturers,
3756 Notre Dame Street,
MONTREAL,

Phillips’; Elkins' & Crown,
WHITE WAX,

ALSO REFINED

Spermaceti
© and

Paraffine,

In any quantity to suit purchasers, ai Manu-
facturers lowest prices.

DEVINS & BOLTON,
Next the Court House, MONTREAL.

Lefebvre owes but litlle, and that the above
action will be upset.

— The liabilities of M.. I1. Tomkins & Co.,
who assumed the business of the # West fSnd
Dresden Pottery Co.,” and whose fuilure we
noted” last week, reach a higher figure than
was imagined, being quoted at $4.4,000 in all
of which only $2,400 are indirect. By tar the
larger proportion of the linbilitics are in connec-
tion with the Pottery Co., $16,244 being put
down ag the claim of that corporation, hcml ]
which the’company’s debts assumed by him
reach o large figure; the liabilities in connec-
tion with his own importing business ave com-
paratively sslight. * The statement of nssets is
not yet Iilepmed but'it is fenved the dclicicucy
will'be considerable. .

v, Hendershott, glocer and spice mann-
facthver ' of St. Gathavines, has just eﬁccled a
composmon at the xulc of 45 cents on: ‘the

dteel Go'y of Canada.

WORKS

LONDONDERRY,
NOVA SCOTIA.

rl\]IE SUBSCRIBERS offer for Sale the PRO-

DUGCTS of the ubove Works, consisting of

COKE PIG IRON, Nos.
BAR IRON, Z

{, 2 and 3.

Assorted Sizes,
AND
CUT 10SPRECIAL
g LLENGEIS

“ SIEMENS.”
Do Do, "
® SIEMENS BEST REQUIRRED.
The above Tron i3 of VERY SUPERIOR

QUALITY, being entireiy made from Hema-
tite Ore.

Gillespie, Moffatt & Co..

12 St Sacrament Street, Montreal,

AGENTS,

Steel Co’y of Canada.

dollar, 30 cents payable in four months, and 15
ceuts in one year, Mr. lHendersho't wag for-
merly engaged in general business at Drom-
mondville where he - was fairly successful, In
1872 lie started in St. Catharines, but the moye
was not a favornble one, ns in 1875 he found
that his means were impaired to such an ex-
tent u3 to render o osettlement of 85 cents
necessary.  As an inducement towards getting
his last arrangemment he stated that a partner
with $5,000 would join him in event of the
composition being granted.

— The cable news that the Rarl of Duflerin
had consented toremain in Canada for a further
teim of twelve months caused a universal feel-
ing of satisfaction, which was tempered only
by the regret that his intended stay was not
prolonged indefinitely.

— Au attachment has_issued agninst Andrew
Mulholland, aleading plumber of Quebece, who
Ias been the subject of frequent suits of late,
This party has had every opportunity to do
well, and could have made a competeney by
proper atteution to husiness. His linbilities it
is expected will reach {o about. $10,000.

~— Mr. Thomas Gray, of the British Board of
Trade, has published n book in which he shows
that during the past three years, oul of 65,042
senmen employed by the Cunard Line, only nine
were lost, and those hy falling. overboard.
* What employment ashore, or; indeed, what
life of idleness or of pleasure ashore,” Mr. Gray
asks, ¢ can offer such chances of freedowm. from
casuality 77 In a fairly good ship a man, he

_contends, is safer al séa than aunywhere else,

This opinion is antagonistic to the generally
prevaijling one that a seatring ]lﬁ. is an-excep-
tionally dangerous one.

— Some decisive action has at Tast been taken

in the mafiter of the now somewhat famous

Lotdling Wholesnle Treade of Quebec.

J: H. BOTTERELL & CO.

VALIER STREET, QUEBEC,
BOOT AND SHOE

MANUFACTURERS,
(WIOLESALE.)

Always on land a full and completle stock
at reasonnble prices.

Orders by Mail will be carefully selected
and promptly shipped,

DERY, ST. LAURENT & CO.,

Avctioneers & Commission Merchants,
. Sole Manufacturers of

Elastic Paint, Lubricating Oi1, Paints,
Olly, Irushes, &c,, &c.,

No, 41 ST. PETER STREET,
QUEBEC.

THE

CANADA MATCH CO.,
W. E. M. ROBITAILLE,
GENERAL AGENT,

9l ST.PETER STREET, QUEBEC,

dividend sheet of the * Montreal Packing Co.”
the pecnliarities of which we noticed at the timée
of its issue.  Aun application has been made Le-
fure. the court for a rnle 1o compel the assignee
to declare: ot dividend, and, if’ the case proceeds,
the explanations as to how the $2,630 realized
from the snle of assets, &e., was dissipnted in
expenses and fees; will donbtless 131'0\'«: interest-
ing to those interested. There cau be no doubt

that many of the items of expense are escessive,
and the hbcmhly of the inspeciors to ﬂlem—

selves and the ussignee has been freely com-
mented on.

— Awmong the many greal improvements in
St Johm, N.B, the vesult of the terrible confla-
gration one year since, we notice the new
Hotel Dulterin, corner of Charlotte street and
Kiung ‘square. This bouse was opened to the
public on the 20th inst, by Mr. George \W.
Swett, formerly manager of the Victorin hotel
at that city, and las been entirvely vefitted and
refurnished. Prom the long experience of Mr
Swett, when “mine host™ of the Victoria, und
from Uis great popularity, there is no doubt the
Hotet Duflerin will attract a large share of the
travel, and become as great a favorite with the
public generally  as the respected nobleman
after whom it is named.

— The Insurance 7%mes for June throws a
damper upon Mr, Stark’s New York enterprise.
Besiles making some ridiculons personal allu-
sions, it says that those who lent their names
at. first Lo’ the scheme have thought fit to de-

cline taking stock in it; also that although *'a

guaranty association would be a great boon to
the country, there are few men, even among
those best acquainted with the business, who
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Leading Wholesale Wrade of Fomtreal

Leading Wholesnle Trade of Montreal

Leading Wholesale 'I'rade - of Toronto

MORLAND, WATSON & CO.

Wholesale Eron and IXardyware Mer-
chants and Manufacturers,

SAWS, AXES, AND EDGE T0OLS,
SPADES and SHOVELS, LOWMAN'S PATENT,

Cut Nails, Horse Nnils, Horse Shoes, Tacks,
Pants, Lead Pipe, Shot, Leather and Rubber
Belting, Oils, Glassand Putty,and all descrip-
tions ot

SHELF AND HEAVY HARDWARE,
MonNTREAL Saw WORKS,
MoxrTrEAL AXE WoORKS,
CuaMBLy Snovern Works,
385 & 387 ST, PAUL St., PMIONTREAL

H. M. HAMILTON & CO.

{Suceessers to Hamilien, Lounstury & Co.,)

MANUFACTURERS’ AGENTS,
Commisstorn IMerchants,
AND IMNPORTERS O

House - Furnishiny Hardware, Heavy
Metals, Etc.

43 DOCK SIREET,
ST, FOXIN, N.EB.

¥. C. Box 225,

T. K. JENKINS & €O0.,

AUCTIONEERS,
Commiszicn lerchants, Jobbers and Real Estato Agonts ;
ALSO
ENOLISH, AMERICAN & CANADIAN EIANUFACTURERS® AGENTS,
223°& 225 MOLLIS STIREET,
Opposite A MeLeod § Co.,.. . [lulifar, Nova Scotia.

{ZFF " Consignments of' every descriplion solicited,
and liberal advances made thercon. Dry and ex-
tehsive Storage 1tooms on the premises,

could successfully start and conduct it.” Per-
haps Mr. Stephen Fuoglish, himself, conld be
induced to make the attempt.—The Canada
Guarantee Co. has no intention at present of
opening a general business in the United States.
They are already doing w safe and profitable
business in the principal cities with a few lead-
ing institutions, and every confidence is ex-
tended them that they could possibly have by
opening up local offices.

— An investigation bas been made into the

aflairs of Robert Grantand Henry McGregor of
New Glasgow, Nova Scotiy, in the dry goods
and tailoring business, to whosec offer of 50 cents
in the dollav reference was recently made in
our columns, -~ The firm, both respectable young
men, commenced business in 1874 with a joint
-enpital of $320 all told, and their history is
‘one of the many examples furnished of late
years, in which interest-paying capital is lost
in trying to compete with capital whicl pays
nointerest. *Not countent with buying at home,

they reached all the way across the ocean for

their goods, Messrs. Arthurs & Co. of Glasgow,
Scotland, being the heaviest ereditors.
to earry out their ambitious plans, they bor-
rowed at starting from J. W. Jackson, drug-
gist, $1090 ; Donuld McKercher, $1,200; W,
Melntosh, $800;and from Wm. Smith, $200 ;
all but the last bearing interest at 7 yper
cent., and notes at onc. to two years being given,
except in the first mentioned case.  Jackson
also has their note for $550, part of ‘amount
requifed to purchase a bilj of exchange.. Their

Inorder’

JOEN McARTHUR & SON,

- Importersof and Dealersin
XETY 24 T aaid & oo
White Lead & Oologs,
DRY AND GROUKD IN OiL.
Varnishes,0ils, Window Glass, Star,
Diamond Star and Donble Diamond Star Brands
English 16, 21 and 26 oz. Sheet,
Rolled, Rough and Polished Plate Glass.
Colored, Plajn and Stained Enameélled Sheet
Glass,
Painters and Artists Materials,
Chemicals, Dye Stuffs.
Naval Stores, &c., &c., &c.
OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street
AND
258, 255 and 257 Commissioners Street

MONTREAL.

MILLS & HUTCHISON,

ST. HELEN ST.,
MONTREAL.
CANADIAN WOOLENS.
SPRING SAMPLES COMPLETE,
STYLES ATTRACTIVE,

AND

Prices in favor of the Buyer.
g8 Travelers now on the road,

ANSPECTION INVITED:

foreman cutter also lent them, {aking an en-
dorsed note for: that and balance of wages
which he allowed to pass date due without
notification, thus losing  the endorsement.
Grants father also lent them $225.  1ad proper
care and cconomy been . abserved, siceess was
not totally impossible even with sueh a lond of
intere:t. But the hooks were badly kept, and the
various pleasant little ways of getting rid of
one’s ready cash, more characteristic of metro-
politan cities -than. of even such enterprising
towns as New Glasgow, were tco frequently
resorted to, making it only a question of {ime
how long  the candle ‘would burn lighted at
both ends,” The partners claimed they drew
only $350. each per annum, but counld not
nceonnt for the deficiency. Grant has been
fairly attentive to business all through, and
there is a disposition 1o nccept the offer as fur
as he is concerned of 50 cents on the dullar, at
6,9 and 12 months, with-seenrity offered, J R.
Carmichael and Robert E. Walker, both good
men of the place. :

— Another failure in Kings County, Nova
Secotia, which we regret to notice, is that of
David Berteaux of Somerset, storekeeper, who
after fourteen years experience has bern obliged
to make his creditors an ofter of about a thivd
of his indebteduess in full of ull demands. Mr,
Berteaux’business career dates from 1864, In
1868 n'dissolution tuok place, Mr. Burgess re-
tiring,  since which time Berteaux has been
jogging along iu a'happy-go-lucky kind of way,
having the reputation -in his neighborhood - of
being thoroughly honest and what our Ameri-
can friends would eall ¢ clever,” not so com-

ESTABLISIIED  A. D, 1840,

PETER R, LAMB & C0.

NEAT'S FOOT OIL.

It is the most perfect lubricator,

It is the most cconorriceal,

1t will last one-third longer. than any common
oil

Tt never gumsg, and very cooling to bearings,

It lessens the friction and wear, increasing the
power, .

It is particnlarly adapted for Engines, Wood-
working Machines, Paper Mills, Printing
Presses, and all fast-running machinery.

PRICE s0¢, PER GALLOX, F.O.B.

The Toronte Tweed Co.
Hird, Fyfe, Ross & Co.,
' CANADIAN

WOOLLENS

14 Front Street, Bast,
TORONTO,

plimentary as our Fnglish sense of the term.
{1e had friends who were always ready till re-
cently to lend him money at 7 or 8 per cent in-
terest, and to ‘grant renewals when required.
He claims that he wmight have pulled. through
hiad oue of his creditors, 2 wholesale firm in St.
Jol, N.B., not insisted on’ security for the
amount due them.. An attempt made to ar-
range. & settlement without examining the in-
solvent was not successful, and accordingly a
meeting was held on the 17thinst. al Kentville,
Ta the conrse of the examinalion it was ascer-
tained that Mr, Berteaux- (who, by the way, is
a'cousin of C. W. Berteaux referred to in the
notice of J. E. Woodworth ' elsewhere) was in-
solvent ns far back as 1868, although he had no
idea of it himself. IHe considered himself worth
about $2,000, about a year and a balf ago; he
Iind ‘doubts in January last about being able
to pull through, but was more particularly
doubtful after the 1st April.  MHe could tell
nothing about his sales, could not estimate
them, could not even guess them. He had
about three or four thousand dollars worth of
goods on hand at the beginning of the year;
bought about $10,000 worth in 1877 sales did

not bring ten - per cent profit ; met with losses
in shipping produce; made bad debts, but could

not particalarize - how the deficit had arisen,

His sales evidently did not execed $40 to S50 o
duy. 11is statement shows stock on hand, $5,652;
book debis, good, $3,749; real estate, $2,000:

mortgages, $800; moveables, $300 ; book debts,

bad, $3,614; book debts, doubtful; $1,970; total

assets, $18,115. Liabilities, unsccured, $20,175;

secured, $32,334, - He offers 37} cents ‘on’ the

dollar, payablein 6,12 and 18 months, unsecur-

ed, or 30 cents, sametime, secured by endorse-

ment of Silas Bishop of Somerset, and John' G.

Rockwell of Aylesford. 'The assignee in-the .
case is a farmer who is still less guilly of any

_knowledge of the Insolveat Act -than’ Mr. G:
W, Eaton’ of Berwick, blacksmith, ‘one of the
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Leading Wholesale Trade of Montreal

M. E. DANSEREAT,
17 St.. Lambert Hill,
MONTREAL,

Sole Agent in the Dominion for:
Messrs, FAURE FRERES Bordeaux, Proprietors of
Gruaud-Larose, Chateau du Gay, Chateau La.
burthe, Bordeanx Wines, Cognacs, Champagnes,

Sacramental Wines, etc., ete.

Sule Agent for ANDRE ARGOT, proprietor Nuit’s
(Bargundy) best Wines of Burguudy, Nuit’s,
Chambertin, Beauue, Sillery, Romanée,Clos- Vou-
geot, otc., ate.

. Merchants and individuals, purchasers of French

Wines, French Brandios (of France) will find it_ad-

vantageouns to address themselves to Mr, M E, Dan-

sereau, who also imports French goods of every des-

unpuondlrert from Francu, ut tire lowest prices, atd
of the best quality,

HILL, MITCHELL & GG,

Nos, 287 & 289 Commissioners 3t.,

Distillers and Manufacturers of

CORDIALS, CHOICE FRUIT SYRUPS
TOM GINS, BI''TERS,
WHISKIES, BRANDIUES, &c,

GINGER WINES.
GINGER WINES.
JOHEN BULL BITTERS.
JOHN BULYL BITTERS.

AT REDUGED PRICES TO SUIT
THE TIMES.

I’rxze Modal and Diploma, Exposition Univer-
selle a Pans 1867.
Silver Medals, Provmcml Exhibitions, 1868
7073,

C.H. BINKS & CO,,
36 Lemoine Strcet,

MONTREAL,
Amporters, &c.

inspectors. It is probable that creditors will
best conserve theiv interests by accepting the
offer made with security.  Mr. Berteanx hns o
number of friends. among his creditors who
stood by - him most chivalrously, and did not
regard the Iasolvent Law a jotin its bearing
wpon his case.

Reap Younr Porniciss.~Insurers in - Agricul-
tural as_well as in other: Tusurance companies,
should enrelully read and remember the condi-
tions on their policies. A cnse happened re-
cently - in Champlain in which an aged farmer,
whose house had been destroyed. by fire, was
obliged to relinquish all clnims upon the com-
pany, the . Ottawa  Agricultural, owing to his
not lmving notitied them of the transter of the
insured property. to his-son on the pension ve-
gerve principle so cominon among. farmers in
this Provinee, who when they become advanced

Leading Wholesale ''rade of Montreal.

Leading Wholesale Crade of NMontreal, o

ESTABLISHED 1800,

LYMANS, CLARE & GU

WHOLESALE PrucaisTs

AND

MANUFACTURING CHEMISTS

MANUFAQOTURERS OF
Liuseced 0iY,
White and Colored Faints,,
Xuaty,
Calcined Plaster,
Lanada Elaster,
AND SPICE GRINDERS,
"INPORTRRS OF
DYl STUFES, NAVAL STORES, OILS, §e.
——p—
382, 384 and 386 ST. PAUL STREET
MONTREAL.

DPRUG

H. R. IVES & CO.,

QUEEN STREET, MONTREAL,

MANUFACTURERS
I ARDWARIE,

Stoves, Iron Railings,

CASTINGS, &e.

Orders will receive prompt a(tentioh.

OWEN McGARVEY & SON,

WIHOLESALE & RETAIL

-
FURNITURIE,
7, 9 and 11 St. Joseph Street,
MONTREAL.

Tm-.m business is the oldest in thecity, having

been established over 30 ?L.Irs ago by lhtwumm
wember of the firm, inco the opening of the new
room their stock is acknowledged by all who
ave seen it to be the Targest, best assorted and de-
cidedly the viehest ever on view in the Dmnnnnn
The Wholesale Store containsa very large
ment of plam Furniture, also at retail rates,
have Dbeen reduced 20 per cent.  below "tor mer
prices. Al goads “warranted 1o be as represent-
cd; if not, can be returned and mwoney refunded,
A enll of inspection is requested at
OWEN MCGARVEY & SONS,

7, 9 and 11 St. Joseph Street,
The Oldest Furniture Store in the City.

in years not. unusually make over their pro-
perty to the son on condition that the parents

be comfortably maintained for the remainder of

their natoral lives.  The farmerin question lost
$600, less  rebate. on premium “of about §7,
through his negleet.  The poiut was that the
father's claim for pension was not endangered
by the loss.. Under ihe circumstances itis to
be ‘hoped that although the matter has been

settled legally, the company will treat the’

matlef in a liberal spirit, by making the unfor-
wnate  loser n present of & percentage of the
¢laim,

HENRY CHAPMAN & €.,

Montreals
Sole Agents in the Dominion foir:—

Messrs. Gonmlez, Byags & Co., Xeres de la
Frontern, Sherries.
4 TG, Sundeman & Sous, Oporto, Parts
¢ Butler, Nephew & Co,, do. do.
¢ Pablo,Oliva & Onstles, Tarragona, Red
Wines
t  Leal Brothers & Co., Madeira, Madeira
Wines.
“  Theo. Roederer & Co., Rheims, Cham-
pagues.
“ G OH Mumm & Go., Rcims, Cham-
prgenes.,
“  Louis Renonf, Epernay, Champagnes.
“ Cum\&l‘xh&(;o Bordeanx, Fruits &c.
“ Pm(%i Oastillon & Co,, bogmu., Bran-
ics,
“ A, Houtman & Co., Schiedam, Gins,
“ - R, Thorne & Sons, (uct-nn('k \\’h'sl\w
*  Wm. Hay, Fairman & Co. (xlnsg,uw,
Whislkies,
“  Machen & Co., Liverpool, Export Bot-
tlers of Guinuness & Sous’ Dublin
Stout.
t¢ Robl. Porter & Co. London, Export’
Bottiers of Bass & Uo's Ale,
¢ D.J, Thomson & Co., Leith, Ginger
Wine, Old Tom, &c.
Me. Win, ‘\I(,Iuwun, E dmbmvh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,
Sauces, &e.
The North British Co., Leith, Paints, Colors, &c.

& Orderstaken only from the whold¢sale trade.
PUBLISHED THIS DAY,
= Yuint Stook fompany Euukkaegmg

nyY

J. W. JOHNSON,

or .
ONTARIO BUSINESS  COLLEGE,
BELLEVILLE, OXNT.

1t contaius a complote digest of the Jaw affecting
Jaint, Stock Compan he m.unn-l of furming them,
aud a complete elucidation, in a practicnl form, of
JOIN'T STOCK COMPANY BOOKKEEPING.

Accountants and Manngers, I)n(-Lt-us, and Share-
holders ot Joint Stoek (.,umpunu_.s will find it most
valuable,

Price $1.00, Post-paid.
S. G. BEATTY & CO.,

Ontario Business College, Belleville, Ount,
Juue 5th, 1878,

Address

low 76 SeLect Frovr—In selecting flonr
first ook at its color, _IFitis white with a yel-
lowish straw-colored tint, buy it, If it'is white
with o bluish cast, or with white speeks in it,
refuge it.  Second, examine its adhesiveness—
wet and knead a little of it between your fin-
gors, if it works soft and sticky it is poer.
"Third, throw alittie lump of dried flour against
a smooth sutface, i€ it fulls like a powder it is
Lil. Fourth, squeeze some of the flour tightly
in yours L1nd if it retains. the shape given by
the pressure that, too, is & good sign, It is safe
to buy flour tlmt will - stand all these tests.
These modes are given by nll old flour dealers,
and ﬂmy pertanin to . matter  that cm\cc\us

- everybody.
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H. SUGDEN EVANS & (0.

(Late Evans, Muiroer & Co.)

WHOLESALE DRUGGISTS
MANUFACITURING
Pharmaceutical Chemists,
41 1o 43 ST. JEAN BAPTISTE ST.,
MONTREAL.

Evaxg, Lescnenr & Fvans,

rang, Sons & Co, v
By s y London, Fng.

Liverpool, Eng.

WILLIAM DARLING & CD,,

IMPORTERS OF
Metals, Hardware, Glass, Hirror Plates
Hair Seating, Carriage
Makers! Trimmings and Curled EHair,

Mossrs, Chas. Ebbinghaus & Sons, Manu-
Agents formc(::rcrs ol \\findm\g Cornices.
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COUNTERVAILING DUTIES ON
SUGAR.

We give insertion this week to another
letter from Mr. Dustan of Hulifax, advo-
cating -countervailing duties on sugars
“imported from countries where bounties
are given on exportation. We lu?ve al-
kready intimated our concwrrence in the
view taken by Mr. Dustan, and we need
not therefore add anything to what he
has 'urged in his letter. We admitted,
when we last wrote on the subject, that
special provision had been madta in the
treaty, to which France and Belg}um were
parties, for a surtax on sugars 1mport.ecl
from countries where bounties were paid,
but it is nevertheless true, that England
hasnot imposed that surtax, although the
French bounties operate most unfairly

agninsgt the interests of the West India -

sugar-produeing colonies. v
We fear that, on the question of the
« rates of duty, we should have more diffi-

-3 eeut, as ab present.

culty in agrecing. with Myr. Dusian. Ilis
last proposition was 1. ceduce still lower
thé duty on the lower class, thal is under
No. 9, but he admits that only a small
portion of such sugirs are used by the

. refiners, and that when the refiners pro-

duced loal and other stove dried sugar the
larger part ol their importations paid the
Lighest rate, viz, le. and 25 per cent.
Mr, Dustan must be aware that ab’that
time all sugars above No. 9 paid the
highest rate, whereas by the last regula-
tions there is a reduction on all below
No. 13 to je., while those below No, 9
are reduced to one half cent. M. Dus-
tan maintains that the “great Lulk ™ of
the sugar consumed by refiners would be
No. 13 and above. If this be so, and we
do not venture to dispute Mr. Dustan’s
authority, it might be reasonable to Iave
four classes instead of three,with four rates,
1L 1,4 and § cent,yin addition to the 25
per cent. ad valorem.  All of the number
of 16 and upwards might pay the highest
rate ; 13 and under 16, § cent ; 9 and under
13, § centyas at present; and under 9
) It would certainly
be u most desirable thingif' the sugar re-
fining interest could be restored to Can-
ada, and we ean arrive ab no other conelu-
sion than that on which the sugar treaty
was based, viz, that when foicign coun-
tries grant ‘bounties, they should be met
with a surtax equivalent thereto.

CAPITAT, AND LABOR.

In the May number of the Fortnightly
Review there is a most | interesting
account by Mr.  Frederic IHarrison: of
the annual meeting of the Congress of
French workmen, which was held in the
month = of January and ]’cbrdm-y of
Lhe present year at the ecity of Lyons.
Delegates ‘were. sent from most of
the trades and districis of - France,
and during twelve days every side of the
labor question was actively debated.
Several women took part in the discussion.
Among others, Marie Finet, a young wo-
man of 20 years, who is said to have
spoken with great force and cloquence.
At a time when there is a good deal of
disturbance in our own labor market, and
even more in that of the adjoining states,
the information which it is the object of
Mr. Iarrison’s paper to communicate,
cannob be uninteresting. 1Ilis professed
object is to give an account of the pro-
ceedings at the Congress, but not to criti-
cize them. Tt is to be regretted that Mr.
Harrison was unable to give an abstract
of what was said on several of the ques-
tions which were debated, but a state-
ment of ‘the subjects will give an idea of
the wide range of the discussion, They

were :— 1. workmon’s work; 2. trhdes
unions. and co-operative associations ; 3.
industrial crises, strikes, lock-outs; -
educatbion, technical instruction, appren-
ticeship; 5. direet. representation ‘of
workmen in Parliiument; 6. insurance
funds for sick and superannuated worlk.
men ; 7. agricultural labor and its rely.
tions to city industry; 8. vagrancy and
vice in cities 3 9. bowvds of arbitration ;
(conseils de prad’homines).

One is struck by the great importance
of the subjects, which were all discussed
in twelve days’ time, and, Jjudging by the
extracts from the speeches given by 2,
Harrison on the first three subjects, the
meeling of this Congress must have been
a-most interesting event. Mr. Harrison
refers {o a remurkable and excellent baolk
which  has  recently appeared, “The
Conflicts of Capital and Labor,” by George
lHowell, and observes that any one who
compares that volume with the report of
the Lyons Congress will see that the insti-
tutions of the French workmen are only
in their infaney ; that the conditions of
labor in Franee are far more severe than
in the United Kingdom, and that the
divisions of eclassand class are far greater
in France. We confess that it wasan
agrecuble surprise to us to learn from
ALe, Harrison that communism, or indeed
any ‘syslematic socialism, is entirely ex-
linet in France.””  The differenco between
the tone ol French workmen, and that of
the German assemblies of the. same kind,
is equally striking., “ Comununism is now
aGerman ideal exclusively, as will be seen
by any one who studies the report of the
late Congress at Gotha.” “There appears
to hiave been a good deal said in favor of
co-operation at Lyons, but we are told
that “ the most brilliant, and perhaps the
“most applauded, specch is an elaborate
“Qefence of private capital, not only as
“against communism, but as against co-
“ operation,” :

Mr. IIarrvison. draws attention to the
marked contrast ‘between the French
Congress and the English assemblies.
At thelatter the discussions turn on ques-
tions of practical legislation. Bills beforo
Parliament are to be supported or ap-
posed. Public men, and pablic writers,
great employers and great capitalists arc
in constant intercourse with the work-
men, whereas in France ¢ there is not a
‘“ public man, not a single employer, not
#a public writer Wwith whom the Congress
“has the smallest relation, or in whom it
“seems to put the slightest confidence.”
At the Lyons Congress 140 delegates were
present from various parts of France, of
whom nine were women representing
women's unjons, and thres were peasants
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representing rural societies. There were,
of course, differences of opinion upon the
various ‘subjects  discussed. One of the
male spenlkers. it is snid “insists amidst
“ applause that the place of women is not.

“in the factory at all bul in the care of

“ the home.”  This is what Marie IFinet,
the young woman of twenty, has tosay on
the subject:

“Pie first question,” cshe says, ®is this—
Ought women to work? Yes—ceven without
necessity for it—in order ihat she may he mor-
ally, intellectually, socially the cqual of man,
The evils of women's work are in the low
wages caused by men invading the sphere of
women’s work, and by men’s cruelty and
neglect of the women they ought to protect.
The girl of twelve or thirteen in a fuctory is
treated  with  craelty and  bratality.  Mere
children, most of them foundlings, or brought
up by -hospitals or poor-houses, or, it may be,
ignorantly sent into the cities by peasants, are
employed as silk-winders from five in the morn-
ing antil nine at night in summer, and ten in
winter.  Zheiructuatworleis fijteen howrs « duy,
broken only on Sunday, which is occupied hy
houselold work or sometimes in degrading
ceremonies at church. . What is most needed is
an instruetion for women equal to that of men,
The iden of the wental interiority of woinen is
a miscrable commonplace of an cflete sovicly.
The real malady of society lies in the misery off
women ¢ Whence this misery? 1. From the
worle which men rob her ol 2. From the work
done in convents. 3, I'rom the competition ot
the work of vrisons. The practical conciusions
are—first, the nuion of all classes of” working
people; secondly, a universal petition of women
throughout France to remove the competition
ot the convents nnd the prisons.”

1t may be interesting tolearn the wages
ecarned by women and girls. The {ranc
is value for about 20 cents of our money,
and every five cents for'l.. The following
are the fignres :

#Making linen eaps, six:dozen (at net prices),
3 franes 50 centimes. I'he worker can make two
dozen w day,  Thus the duy's wuge is 1 frane
15 cents.; and the eaps are made at about 6d.
adozen, ~ Shirts aie puid nt 40 cents ench,  She
can make three a day, gaining (less cotton) )
Jrane b eents.  Men's holland wousers are aid
60 cents a pair.  Z%e. day's work of len hours
with the machine, deducting cotton, amounts to 1
Jrane 5 cents.  Military haversacks are made at
2 francs 30 cents.the hund four of these
can be made in the hour; svhicl'makes about.1
tfranc 25 cents, or « shilling, for twelve hours
work. Cloth ¢aps are made at 2 feancs 50 cents
the dozen, at the rate of 1 frane 20 ceats jfor the
day’s work, Women working with the needle,
without a machine, muke from 50 to 80 centimes
(5d. 10 84.) in a lony duy at hieme. The use of
the sewing-mnchine becomes injurions 1o héalth
atier o few years of continued application. A
shopkeeper ‘of the fue Mercidre is quoted as
saying, ‘! only employ at the machine young
girls from sixteen to eighteen, for [ know that
at twenty they arve- only fit for the hospital.
¢ There is a socicty, says Madame Merle, of the
women's union, ¢ to protect animals; who is
there to protect woman 7 Who comes to save
her trom the slow suicide of overwork, or, what
is worse, from the self-abandoument to vice
- which is wrung fram her by her misevy ? The
sewing-machine was hailed as the god-send of
the puor seamsiress, But, in-her “helplessness,
all the profit passes to her employer. -
“ To-her: suceeeds 2 .printer, - who warmly
_supports_her demand for the cmancipation of

Woman's labour. - 'He thinks’ that both sexes-

- should fix their-own wages. 'OQuly he’ warns
tbe Coungress, amidst great applause, that the
“attempt  to “introduce women into printing
- works, as advocaled -by some ‘mistaken philan-

thropists, hag proved o total mistuke. Tt has
proved to he merely a new method of making
u tool of the workmen. For the employers
only puy ¢ the women hnlf=wevy=s o fif een hours’
work, and then veduce the wuyes of the men, The
pretended remedy-is thus delusive and anti-
socinl!  The printer receives repeated applause,
and is congratulated by the president.”

Some other facts, and stabistics ave giv-
en by another delegate as follows:

“ Girls in carding and (elt-making are em-
ployed from six in the morning until seven at
night, or thirteen hours continuously ; menls
being taken during the work, as no hand is
allowed to lenve the mill onany pretext during
working hours. The wages are from 1 franc
30 cents to 2 francs o day, at the rate of 15
cents, (14d.) an hour.  Z%e night work in fuc~
tories for girls és from T pancwntid 5 oaan, or
11 dours, the average wages being 2 franes.
JFemale weavers work from 6 aa to 7 p.m.,
muking, with one and a half hour's rest, eleven
and a half hours per day: at 2 franes 25 cents
for picce-workers, and -2 franes 50 cents for
the day - workers. Tenters and winders work
twelve hours and a halfy at wages of 1 frane 40
cents or 1 franc 50 cents o day. The appren-
tices, some of whom are barely ten years of aye,
arey paid 70 or 75 ceuts n day ; their hours of
work are also twelee and « dulf hours,  The in-~
surance for loss of life is 1,000 francs, an
annuity of 400 franes a year for the loss of two
limbs, 200 frances for the loss of one limb, and
100 franes fur the losa of several fingers or
other mutilation. - Bul women can hardly ever
succeed in recovering these sums in full. The
grossest language is used by managers and
foremen cven to girls of fourteen or fifteen.
‘Ah 1" says the weavers' delegale, 'is it not
enongl to exploit these unfortunate givls:
must you ingult them as well 7 Women work-
ing at home receive on an average 3§ centimes
an hour, Here is the source ol prosiitution.
The conclusions of' the reporter are: extension
and application of the law on children’s work
(19 May, 1874); the abolition of all female
nightwork by a general legal probibitions es-
tablishient of the same wnges for the same
work, whether women or men be cmployed ; a
veform of the faw on insurance of life ; indus-
trinl co-operation : the suppression of women’s
work in factories.”

Alterthe conclusion of the discussion on
“Work " areport deawnup by Josephine
André, washerwoman of Paris, was adopt-.
ed. “It proposes the formation of wo-
“ men's trades-unions, that all work done
“in prisons and military outlitting should
“be fixed at the rates current on cach
“trade; prohibition of women's night
“work, and reduction of the day to eight
“hours; suppression of the agency oflices
“foremployment ; revision of thelaw of ju-
# venile labor in manufactories ; its exten-
“ sion to convents and religious workshops;
“the age of thirteen to be minimum for
“apprenticeship ;  the removal of all laws
“yestricting Lhe freedom of association ;
“and o general petition for the suppres-
“sion of conventual and religicus work-
 shops.” Mr. Harrison’s comment on this,
is'that it is impossible to doul:t that
Fraunce is no less tried than Great Britain
by destitution of women and low wages;

while the conditions of the female factory”

workers are far worse. lle adds that ¢ al-
“most -the one definite proposal which
¢ {hese ‘assemabled workmen and work:

“women can male is the adoption of that

“ factory legislation which England has
“ be(}n carrying oub overa period of forty
“ years, and whieh has just been so ably
“ consolidated by Mr. Cross.”

The 2nd subject was, *tralea-unions
and corporations.” Thefirst speaker'was
Marin Vincent of the Women’s Union of
Lyons, who enlarged on the difliculties
which the female workers meet in the
formation of a union, not only from with-
out, but from the men of their own house-
holds. = She insisted that, whilst men work
only ten lhiours, women work from twelve
to fifteen, and have domestic worl besides.
ITer panacea was union. “We nre (she
says) “under the domination of capital
“becausc we do nol unite. Let us form
“co-operative socioties and thissiate will
“ cease.” Mr, Harvison observes: “Doyei,
o working jeweller of Iyons, treats
the economic question with much ability.”

He warns the Congress ngainst the danger that
the new trades-tinions sliould imitnde the narrow
protective pol which Turgot denounced in
the ancient puilds,  “ 117 we Tail to respect in-
dividual liberty, and the conditions of fndustry ;-
i we stifle that initiuive of the individual,
which is our genius, we {1l into eommunism.
There is the dange ITe then argues ngainst.
the fitllacy of n e weral rise of wagus, which he
shows wonld be: jmmedintely followed: by o
general rise of prices. Sowme, he continnes,
argne for external aid and cnecouwragement to
workmen's socicties, meaning by that, the aid
of the State.  “ This,” he insists,  is au old er-
ror. T'he State is nothing, itis ourselves, it is
an_impérsonal being, charged with waterial
order. All social questions are to be solved by
themselves, without foree, without commotion
by the simple principle of freedom.” Freedom
for associntion is all that they ask, under the sole
condition of publicity. Thus only can they get
ridd of seeret socities, those cosmopolitan com-
mittees who aifeet to rule ns from without;
preaching revolt and revolution to the profit of
their own ascemdaney. The Black Interna-
tional shonll be prosceribed. Lt us beware of
those foreigners without country.  Let.us be
Frenchmen hefore all, and look™ to patriotisin
nnd to cducation to eradicate the evils of
Caesarsin.’ - When the least village buried in
the porges of our mountains shall have its own
school, the reign of the Republic will' be estab-
lished for ever, It is to the Republic that we
must look to solve withont revolution (sens
bouleversement) the economic problem +which .
engages us. No ! no more violent revolutions;
no more hatreds; no more recriminations ; no
wore suflering, An instructed people, jealous
of its rights” of its honours and its dignity, will
know how to solve . the st problem of its
cconomic emancipation by itself alone, with-
out protection, without calling for the in-
tervention ~ of the Stawe; for the state bas
nothing to do with the matter except to give
us. that which we shall not cease to demand ;
liberty” Such is the language of a socinlist
of 1878, The speaker sat down amidst loud
applause (vifs applaudissenents). ' :

The debate on co-operation is remark-

_able for the general tendeney of the speak

crs todepreciate the valueof trades union
and to denounce strikes. ¢ Lu gréve,!
(the sirike) says one delegate, “ la grive
cest Dauymentation de lamisire.”® There
seems’ a strong desire. for some kind of
co-operation by which employers and’
wages may be superseded, but the Con-
gress, by a large majority, rejecled an
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amendment of the collectionists, the ob-
ject of which was that the state or.some
collective body should find raw materials,
(including land) tools, machines, etec., to
be advanced to co-operative productive
societies,

The 3rd subject discussed was ““Indus-
trial crisis and want of work.” - The prin-
cipal speech on this subject was made by
a young workman belonging to the Posi-
tivist Society of Paris, named Finance,
who has acquired an education of a high
order. This we shall quote from Mr. Har-

rison’s paper, and with it conclude our
notice.

Finance begins by pointing to_the leading
causes of industrial distress. He points out that
by the improvement of machinery our industrial
system has been attained, but that no aceount
is taken of the immediateevils which nre caused
by sudden changes in machivery. ‘[t is pro-
gress, we are 1old ; there must be victims | you
must resign yourselves to your lot. But the
victims of this new God are human beings, 1t
ocenrs to no one that this deity perhaps ay be
appeased by a sacrifice of ¢apital instead ot men.
Private property always receives its compensn-
tion when injured for the publicadvantage, It
occurs 1o no one 1o compensate in nuy way
workmen who are suddenly deprived of their
Jiving, To tell them that their sufferings pre-
pare the way for someincrease of muteriul pros-
perity in years to come, is indeed a mockery.
Why this perpetunl manin for ever-ing¢reasing
production, and nota word about its due distvi-
bution?  1tis the mode in which produciion is
organized and applied which is the truly impor-
1t thing : notthe indefinite growth of produe-
tion. Qur economists are too much inclined 1o
give all their thonghts 1o the produet, and to
waate little of their sympathy un the producers.
We refuse to believe, as Bastiat will have it, ¢ that
the consumer represents humanity.!  We are soci-
alists, and, as.such,we will give the noble tiile of
Progress 1o that form of wuterial improvement
alone which has regard 10 the physical, tnoral,
and intellectual growth of the labourer. The
man first: the produet next. Produoction for
AMan :'not Man for Production”

The speaker declines to sngmest any stheme
of compensntion.  He insists only on this as ¢
general principle to be worked out hercafter:
that those capitalists who are responsibile for great
industrial changes which (njlictwide ruin on thed
workmen, are responsible aiso for the medsures
which shall newtralise or mitiyate those conse-
guences.. A second cause of industrialb: distress
is to he found in the restlessness and cuprice of
comsumers.. * Aun idle fashion is changed for
a whim; and the silk factories nre paralysed.
Habits, dress, ovceupations, amusements, ovna-
ments, are flung aside or ndopted in the very
‘wantonness of  caprice.  Furniture, clothing,
house-building, decorition, must be constantly
changed with™ n feverish vehemenee, must be
instautly discarded” or produced, at whntever

sullering to all who ave sacrificed in the change,
or sacrificed in the effort. * If & housé is to be
puinted, as we know 1o onr cost, it is left to
the Inst moment ; and then it must be completed
in o sermmnble duy and night. We starve and
are idle for half w month, 1o be driven by over
work the other half.  The consumer is not satis-
fied unless he have absolute freedom for his
faney—freedom_ to abuse vather than to use—
the power of commanding instant excention of

his caprices, and summary dismissal of all who

have served his wants.

THE QUEBEC. FINANCIATL
MEN'. . .

We have endeavored to give a candid
consideration to the exposition made by

Mr. Treasurer Bachand of the financial

STATE-

position of the Province of Quebec and
to the criticismm on: that statement by
Mr. Ex-Treasurer Church. The new ad-
ministration went to the clections with
the cry of economy, and of course it was
to be expected that it would endeavor to
redecm its pledge, that it would be able
to carry on the government without re-
sorting to new taxes. After a careful
consideration of both the speeches to
which we have reference, which we may re-
mark were highly creditable to the spealk-
ers, we are inclined to think that thereis
much to be said on both sides, and that
there onght to be no great difliculty inthe
parties acting in concert. The main eause
of the financial embarragsment of the ro-
vinee is the improvident expenditure on
railway constraction, and for this we are
inclined to think that both political pare
ties are responsible.” Mr. Bachand’s speech
may be divided into three heads. Ist.
his criticism on the past expenditure of
the Government under the administralion
of his predecessors; 2nd, his statement
of the probable revenue ; and 3rd, his ex-
position of the reductions in expenditure
which he proposes to eflpet.  Underthe

first head Mr. Bachand entered at length
into the great increase in the expenditure
of the Province during the first ten yenrs
of the union, and gave a tabular stadement
which is as follows :

SunrLys.

40,151.63 5
1877..2,483,111 65 2,514,147.30 .

Total 19,273,504 04 18,402,066,07

YOG.AS1.26 145,1,3 0

As Mr. Church pointed out it is satisfne.
tory ‘to learn that there-is, tuking the
whole ten years, a considerable surplus, of
revenue over expenditure. The guestion:
is, what has become of it? ITas it been
expended on public works, chargeable (o
capital aceount as the Dominion surpluses
always were? Withregard to the special
deficit in 1877 Mr. Church read an extract
from his finaneial statement of that year,
in which he maintained that the apparent
deficit was caused by abunormal expendi-
-ture, not- faivly chargeable against the
revenue of the year. To some of the
items, especiaily the cadastral service, we
should take exception.  All expenditure
must either be provided from the current
revenue or by loans, and we cannot admit
that it would be proper to provide bj"
loan for such expenditure as the eadastiql
service, which was nearly -$100,000. * On
the otber hand the sum of §43,521 ad-

vanced to the public works department
for the normal school, and forewhich there
is a’ special fund provided, and perhaps
one or two other items suflicient to cover
the deficieney, may be faivly allowed, At
all events Mr. Chuarch appears to have
dealt with the deficit of 1877 at the time
in o manner that was satisfactory to the
Ilouse. Mi. Church did not offer any
explanntions regarding the alleged defici-
encies in '75 and '76 which, together, only
amonnted to $44,000. On the whole we
thinle that Mr. Bachand rather exaguger-
ated the deficiencies in past years, and it
must be borne in mind that, as regavds
the present state of matters, Mr. Church
admitted that it was absolutely necessary
to supplement the revenue, which he
proposed doing by laying on new taxes.
Of course, if it should be found practica-
ble to dispense with such a measure, there
will be general satisfaction, and the al-
ministration will be entitled to the credit
of having economized the public expen-
diture, )

As to the second topic, viz., the revenue,
there is really no material difference
between the estimates of Mr. Church and
Mr. Bachand, and we shall, therefore, pro-
cced to notice, as briefly as possible, the
reductions which the latter proposes to
cfi'ect under the 3rd head.” Mr. Bachand
very properly allows the bulk of ' the
charge for the Legislative Council to stand,
reducing the- estimate by about $8000,
being reductions in the indemnity to the .
members and in the salary of the presi-
dent. A similar reduction is to take
place in the indemnity to the members ot
the Assembly aud in.the salary of the
speaker. The salaries of the Ministers and
the Legislative contingencies are likewise
to be reduced. The cost of the adminis-
tration of Justice is to be reduced by $i0,-
000, chiefly owing to the abolition of the
oflice of District Magistrates. Under the
head of Police, a considerable reduction,
about $24,000, is to be eftected. There is
also to be a reduction in the item of
public works and buildings, of $20,000 on
the cadastre and $36,880 on the collection
of the revenue and vegistration. Such are
the reductions by means of-which the pre-
sent administration propose to avoid the
necessity of imposing:fresh taxes of any
kind. - .

As we have already observed, the first
part of Mr. Cliureh’s speech was occupied
with a defence of his former estimates,
and an-explanation that the cause of the
deficiency was certain heavy abnormal ex-
penditure, a portion of which was to be
recouped ‘ to -the Treasury. - Ile con-

- tended that, in the past, there had been

“no rea) deticit.” - He proceeded to deal
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with the proposed reductions. = Passing
over those which are to be effected by re-
ductions in the members’ indemnity and
in ollicial saliries, he proceeded Lo discuss
the charge for the administration of jus-
tice, and contended that the abolition of
theDistrict Magistrates would not deercase
the cost of the administration of justice
to any appreciable extent. Ile justified
the expense of the reformatories, and
deprecated, asunwise parsimony, the pro-
posed reduction of $50,000 under this
head. He likewise defended as abso-
Jutely necessary the expenditure on
Junatic asylums. On the subject of reform-
atories we may remiark that Mr. Bachand
is reported to have placed the expendi-
ture at $:45,000, the sume as before. On
the whole, we do not discover from the
discussion that there is any material ob-
jection lo ihe government propositions
except to the abolition: ol the District
Magistrates. It would appear from the
following- amendment proposed by M.
Chapleau that the. opposition wish to
avoid a direct issue on the Government
scheme. .

Hon. Mr. Chapleau read his amend-
ment as follows — :

“That this House, realivming its Jdesire to

practice” the striciest “cconomy in. afl  the
branches of the public service, regrets that,

contrary to these principles of cconomy, His
Honor had heen wdvised to dissolve the House
against the wish of the latter, necessitating
thereby the enormons expense of- & general
clection, and of an extraordinary session, re-
tarding the completion of oitr grent enterprises,
amd thus prejudicially affecting the eredit of
1hie Province. : : ’

As lo'the dissolution of the Mouse it
was the inevitable consequence of the poli-
tical erisis, and of course the blame must
rest on those who are responsible for that
erisis. It is, however, high time that the
constitutional question should be treated
as o dead . issue.” The division on M.
Chapleaw’s amendment was 29 to 29 and
it was rejected by the casting vote of the
speaker. There were three pairs.

After the foregoing remarks were in
type, we had an opportunity of reading a
full veport of the very able speech ol Mr.
Church, reviewing the financial statement
of Mr. Preasurer Bachand, and we are
bound to acknowledge that his explana
tions as to the alleged defects during the
last three years cited in the  tabular
statement appear quite satisfactory.  As
to the present state of aftairs, the question
at issue is simply whether it is more ex-
pedient to eflect the proposed reductions
in expenditure or to'impose new taxes.

—The cable steamer Menea left Halifax, N.S,,
dune 19,10 repaiv the Aunglo-American cable,
which was broken offf Cupe Suble. . She will
pick ‘up. the whole of - the cable, ncross the
banks, repair. it, and lay it again'-in another
locality, as it ig constuutly - being * fouled by
fishermen on the hanks, ‘

SHIPPING INTERESTS AND MARINE
INSURANCE,

Our city, the commereinl capital of the
Dominion, owes much of her prosperity
to the schemes carried out successiully
for the deepening and improvement of
the navigation of the St. Lawrence, and
the consequentreduction of the expenses
abtending a voyage to or from our port.
These are the natural results of the
steady and  progressive cfforts made
through the course of many years, as
cach successive pavty in power, though
they might and did differ on other points,
vet descrve eredit for the fact that the
public works on the: St. Lawrence were
never neglected, as all {elt satisfied that
the prosperity of Canada depended large-
Iy on the proper lighting and buoying of
this great vinduet, Our river has been
the waier route tor the transportation of
a large proportion of” the inward and out~
ward bound eargoes to and from the Great
West, and is yet destined to bear on her
bosom more cereals for the supply of the
manufucturing  population  of
world, than any similar body of water on
the globe. We are of opinion that no
equal length of navigable is better buoyed
for naviguwtion Ly day, or lighted for the
same by night than the St. Lawrence;
and it is particularly dueto this fact, thut
our port is now a favorile with seeking
ships. TFormerly shipowners dreaded the
voyage, owing to their dire experience,
rined on previous ventures, as to the
dangers of its navigation, and the conse-
quent high ratesof insurance demanded;
and the cold waters of the St. Lawrence,and
its vocky and barren north shoves, proved
the last reslting place for the remaius of
thousands of hardy senmen. But the ex-
tensive surveys undertalien by the British
Giovermment, and carried out successfully
under the lengthened  personal super-
vision of CaptainBayfield, R. X, by whom
every portion of the St. Lawrence was
distinetly mapped out, and the depth of
water noted on the complete series of
charts which is the result of the survey
has made the St. Lawrence almost as safe
to navigate as the Thames itself; and
no matter how. thick the weather may
Ue, from snow-storms or fogs, the careful
Captain can at all times ascertain his
position; or feel his way by the liberal use
of thelepd, Nor have other means tend-
ing to the increased security of the ship,
her crew, and cargo, been neglected, as
lighthouses, light-ships, buoys, fog-houses
and ibg-guns, are - liberallys supplied
whérever they have been found necessary
ta I)Oi'l’lb out the nnvigable channel, or the
dangerous shoal, ‘ ~

the old.

The superior class of shipping now cm-
ployed in our irade has also had much
influence in diverting from other channels
the liberal proportion of the trade which
we now enjoy, and the appointment of a
portwarden, whose duty it is Lo sce that
all the requirements of Lloyds are con-
formed with before his certifieate is issuod
to the outward bound ship has benefited
the trade. TFormerly almost any vessel
was thought proper for the freighting of
our Montreal cargoes, and too little atten-
tion was paid to her build, elass, or proper
fitness for the voyage, and consequently,
many craft were reported missing, whose
fate is yet a mystery, but whose loss, if the
truth wore known, resulted rom old age,
inability Lo carry the grain cargo, or from
insufticient dunnage, lining, or, perhaps,
the want of shifting boards to prevent the
cargo sebtling to leewurd every time the
ship rolled heavily. Such mishaps are
rave at present : although the most care-
ful suporvision of the liner, may fail to
detect o small liole in the scantling mades
use ol for the due protection of the car
o, and the pumps may become choked
thereby, owing to the escape of grain into
the “#limbers,” yet we believe no cargoes
leave any port in the world more carefully
stowed than those from Moutreal,

Much depended some years since on the
agents of the vessels loaded here, who for
the most part took™ a personal pride in
seeing that the proper precautions wore
taken to provide against the damage to
the cargo resulting from impropei lining
and want of suflicient dunnage, but they
are now relieved from that portion of their
duties since the appointment of ‘the port-
warden, who certifies in his oflicial capa-
city that the stringent rules enforced by
Lloyds  have been strictly adhered to,
and any captain atiempting to contravene
these laws is not only subject to a fine,
but the charterer cannot effect his marine”
insurance unless he be ableto produce such
a -certificate signed by the portwarden.
The deepening of the channel through
the flats of Luke St. Peter, has also ‘had
much to do with the proud position which
Montreal now holds as a shipping port.
It is not our intention at present . to
speak of the act of deepening this lake
nor to name thosc who have been identi-
fied with the progress of that great worlks,
we merely wish to touch on the benefits to
the trade resulting from it.

1Iad the channel of the lake remained
as nature left it, it does not need much
argament to demonstrate that we could
not expect vessels of any large tonnage at
our whatves, as- their draught of water
would be limited to twelve feet, and our
veaders need not hie scafwring men to
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appreciate how very.small o eraft such a
draft would represent. None of the noble
steamships, which now grace ourwharves,
and make so many voyages 1o our pord
during the scason of open watley, could
attempt the passage of Take St. Peter,
even if flying light; nor could the no less
noble fron clipper favor us with her visits,
It has been long o maxim in-the trade
that the greater the tonnage ihe more
cheaply can be curtled the cargo, and,
consequently, the day of small vessels,
oxcept ithe for outports or for ports of eall,
is.gono for ever, Were our port still do-
pendent on the former small-class of ves-
sels where would be our export orimport
wrade, or even a fraction of what we now
enjoy ? CQur city would soon Le only away
station for the railroads which carried
their rich freights westward or eastward
by our doors,

MARINE INSURANCE,

We feel that we should now devole
some of our spanee to Marine lnsurance,
80 far as ib may relate to our port and
the interests of our importing and ship-
ping merchants, and draw a comparison
between the rates demanded some fifteen
years since and those curvent now, and
lay Dbefore our readers the reasons uppu-
rent for the lessencd charges,

We find that the regular summer rates
asked and paid in 1866 were to the lower
ports 13 per cent. on general cargoes ; and:
by steamship to the United Kingdom,
per cent. for butter, cheese, ashes, and 11
per cent. for grain; by sailing vessel till
Seplember 21 per cent. was the regular
rate, increasing gradually as the season
grew later, until Ist November, alter
which date the rales rose till the highest
price was touched, 10 per cent.. The
steamship rates, however, at no time
touched over 24 per cent. - An appropria-
tion of:scrip was made pro rata to all
insurers ; but no rebate.was in any case
allowed, nor was such thought of until
some years later, when new companies
entered ‘the field here, represented by
agents anxious to secure a fair share of
the trade, and willing to make such allow-
ances as would draw from the older com-
panies, which were better known here, the
share referred to.
 These rates. were continued- through
1867 without any variation of consequence,
but in 1868 the competition beeame more
lively, and this tended to slightly reduce
the rates, and in 1869 the amount charged
by steamships had dropped to § per cent.
for grain in bags, flour, ete. ; I‘or A1 ships,
iron eclippers, 1} for: grain in bulk was
aceepted for sunmer rates, advancing to
~4.per cent. before the month of Novem-
bey, and touching the highest rate paid

Abat season, 6 per cenb,, Lefore close of

navigation, All these rates were subject
to a rebate of 15 per cent. allowed the
insurer, - In 1870 rafes drooped again,
Summer 1ates, steamships, § per cent.;
sail, 1] per cent ; October, 3 per cent., and
November to'close, & per cent. ; all minus
the now usual rebate of 15 per cent.
During 1871 we note steamships 1 per
cent, ; iron clippers, § per cent.; suil, |

touching in November 5 per cent,, the

outside limit, The opposition this year
was  strong, each company apparently

atul
insurance

striving to  outbid its opponents
seceure the bulk of the marine
on cargoes leaving our port ; hut the result
of the year's business, so far as the under-
wrilers were concerned, was disastrons,
owing 1o the early closing of the naviga-
tion, several vessels having hecome total
wrecks below Quebee.  The Canada Uniony
which had belore this year done a very
safe and profitable Tusiness for its share-
holders, closed its accounts and retired
from thie market, those interested Leing
apparently disheartened by the small pre-
miums: earned, and the heavy losses their
company in. conmmon with muny others
had sustained.  We have devoted enough
space we think to prove to our readers,
that the rates drooped gradually from
what were considercd remunecrative at
first, and fair to the underwriter and the
assured, to those current for some months,
and which are at present the asking rates.
Several Ameriean ecompanies have with-
drawn their agencies from our city, pre-
ferring - a  limited trade at the Dbetter
rates obtainable elsewhere to an extended
Lusiness ab prices which oifer no remu-
neration. They refer to the rates current,
4 per cent? per steamers, 1 per cent. by
saily by steamer 3-8 [of butter, cheese
ete. transient steamersd-8 to 7.8, accord-
ing to class, and for cattle § per cent.; all
these subject to a rebate of 20 per cent.
in addition to'7} per cent. ullowed the
broker, when his services are required ;
and they state that, in their opinion, the
competition -is simply ruinous, the same
rates being obtainable from  Boston or
New York, where the vessel proceeds at
once to the open ocean, We have heard
of companies herve eftecting life assurances
to cove
3 per cent., which insurance is payable
should the cattle die by aceident or from
disease while on the voyage. 1i seems o
us thereis some reison for the complaints
of these underwriters; no one wishes to
pay more for marine insurance than is
absolutely nceessary, but at these low
rates one serious loss would more than
wipe out the entire season’s recmpi: m
the sll'lpc ofpremmms :

“during the season of {878

- also the marine risk -on cattle at .

“Lake and river insurance have also fol-
lowed suit, but we notice that o pool has
been formed by twenty-lwo companies
wlose representatives met in New Yok
on the 28th ult., and the chances are that
the insane competition for business may
be averted, and o more healihy siate of
affairs Inaugurated. - At this meeting
commitieces: on apportionment and con-
tracts, on rates, and on permanent organi-
zation, were appointed, after whieh the
following division of business was adopted:
The Jargest percentage was allowed the
JAna, 7 per cent. ; Phamix, $ poeo; Mer-
cantile, 7% p. c. 3 Orvient, 8 p. e
p. ¢.; Northwestern, 44 p. ¢
P. c.; Manbattan, 4} p. c.; National
Lloyds, 44 p. c.; St. Paul, 4 p. e.; British
Ameriea, 4 p. c.; Western, 4 p. c.; Royal
Canadian, 4 p. ¢. ; Buiftalo, 3] p. c.; Manu
facturers, 34 p.c.; Tnland Union, 33 p. c.;
Detroit, 3 p.c.; Mercantile, Clevelund, 3
p. c.; Lanark, 3 p-c.; Providence, Wash-
ington, 3 p. c.; Security, 3 p. c.: Toledo,
3p.c.

An attempl was made to satisfy our
Canadian companies with an allowance of
si%per cent., but-ultimately - per cent. was
granted, which is the average rate.

It is agreed that all geain lake eargo
business done by cach after Ist June
shall be in pro-
portion and in the manner agreed on”
under a regular and uniform tarift of rates,
all risks taken to be reported daily. . The
agreement to be binding upon ull the
companies and associations, parties {o it,
until Decewmber 31st, 1878, and no com-
pany or association is to be released from
its provisions. without the consent of all
parties thereto.

‘acilie, 73
Traders, 14

#A DAMAGING REPORT.?

In the Montreal Witness of the 22nd |
inst.. there appeared the caption “ Dum-
aging Report on: the Management of an
Insurance Company,”’ followed by a few
lines introductory to an extract from the
New York Sun, in which some apparently
serious charges are made against the
Globe Mutual Life ITnsurance Compan); of
New York, anent its recent examination
by the State Superintendent. The Sun,
notwithstanding its acknowledged ability
in sapplying its readers with the news of
thé day dressed up in a coneise and enies-
taining style, is not likely to be found
among the exchanges of our moral and
upright contemporary, whence it may be
surmised that some busybody had o hand
in procuring the insertion of the attack.
We purpose dealing with the Sun’s state-
ment.

If.4 the report has. not been nmde pub-
lie what does the wrlter pretond 1q
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criticise ? How does he know it ¢ is very
severe?’ We have good authority for
saying that. the reporl does not ¢ ivsist
that the present mandgement shall he
displaced.”’: With regard to the so.called
i gomplaints that they (the management)
have pub the money of the policyliolders
into railvoad enterprises,” we quote from
¢ Jouns on stock collaterals * in the Super-
intendent’s collective report just issued :
Par Market
Value.  Value.

unl \\'u~L

Amount

Loitned,
New York

Shore I 2,000 F 3,200 5«
Loug la‘l.md

Shore R. R. Bondsl: 50,000 50,000 16,723
Long Tsland - City

Shore R. R Bonds.. 83,000 -+ 83,002 11,000

145,000 $116,200.35067,050
These comprise all the railrond bonds
owned by the company, and it will be
seen that, although in common with many
othier securities the market value shows
a considerable shrinkage, the amount
Joaned is only_ about 60 per cent. thereof,
The Sun's figures are very much in the
wrohg also: the sum losned on the £32,000
of New York and West Shore Railroad
bonds was $6,382, and nob 216,000 as
stated ; Lub, perhaps, this was o typogra-
phical error. The Sun speaks ol this
loan as a new discovery.  llad lie taken
the trouble to look into the reports of the
Insurance Superintendent for some years
past he would find these also among the
assets,  Besides, the Globe is secured in
this instance by noles of John Vun Ness,
the promoter of the enterprise. The Nun
says: “The Freeman Bros. are muking
arrangements to  retire.”  'here are no
“ Freeman Bros.” in the (ilobe - oflice.
Pliny. Frecinan, the. President, has @ son
employed by the company. There may
be a change in the sccretaryship. The
Sun says: “J. F. Burns of the Yhanix
of Hartlord is spoken of as the ‘probable
manager. le¢ was formerly superinten.
dent of ngencies of the Globe.” Ile is
yet superintendent of agencies of the
Globe. Mr. Holbrook is not the “pre-
sent manager ;7 he is; as we might say
in Canada, politically speaking,” *a
Minister without & portfolio,” and is,
without -doubt, one of the ablest life
insurance men in New York. We faney
that further need not be said to con-
vince . the public that the statements
of the Sun (as copied in the Witness) are
made out of whole cloth. - The former it
may be imagined will better fulfil its
mission Ly confining itself to Brooklyn
scandals, and leaving the # exact sciences’
to those who have taken the troub]e to
understand them.

— A branch of the Molson's Bank will be
opencd at Rxllgeto\vn Qnt. .lllolll tpe 1t prox-
uno. '

Afeatures of much signiticance. T'h

.nearly flive

THE BANK RETURNS.
The Bank returns for Muy present no
e circu-
lation is rather less than in April but
larger than the corresponding month of
1877, The public-deposits have increased
by rather more than a million, hut there
is w deerense in the government deposits.
On the whole the liabilities ave $117,000
in excess of the preceding month, but
millions less than in 1877,
owing chicfly to the reduction of capital.
The available assets do not differ mate-
rially from what they were in April and
in May, 1877, The bills discounted wre
considerably less than in May, 1877 ; Lut,
as compared with April, the dillerence is
unimportant.
Aprily 1878,
Capital au-
thorized.. LBU6,0656,000 SEB,066,606 L6 7,006,000
Capital paid
Uheennnnnn D8, 787,000 HT.000,072 61,402,073
LLARILIY
17,857,000

May, 1878, May, 1877,

Cirenlution.,

17,052,000
Government

163,671,000

deposits GETG000  HEILON0 818,000
Public: 1) ’

pusils..... DETIHO000 58,010,000 5,086,000
Due Banks in

Cansuda,s L3000 LEST0000 1,500,000

Due Banks not.
in Canada,

¢ther labiti-
tHesi....

LSuLovo  LIE8000 5,110,000

IRHANEY [HIRVE 205,600

QE4,043,

,000 84, 160,000 388,734,000

I's.
Specie. and .
Dominion
NOLES.. .. JETHB000 1042000 14,027,000
Nutes and
chieques on
other Banks 8,250,000 SH61,000 - 3,591,000
Duetrom B'ks :
in Canada.. 3,287,000 - 3,071,000 3,724,000
Duefrom ks
not in Can. G, 115,000 5,618,000 4,529,000
Avaitable
assets... S20, 011,000 $25,102,000 3

Govermuent

Stock....... 808,000 2,550,000 2,591,000
Loans toGuv-

crumments.., G000 720,000 11,000
Loans on Siks

and Bonds. 7,037,000 1,722,000 7,402,000
Loans to Cor- .

porations 2,990,006 '_’,:)TI 0G50 3,005,000

DlSCUllnl\.....l\)l,..,)
Real  Bstate

and  Banlk

Premises.... 4,676,000
Overdue

X .

000 104,788,000 113,866,000

4,009,000 4,132,000

6,150,000
1,400,000

1,000
o ,000

6,040,000
1 .)l 1 ()l)O

$154,289,000 .}l 58,614,000 $164,836,000

KEEP A STIFF UPPER LID.

A somewhat peculiar case of insolvency has

Iately been agitating the pleasant little town of

Kentville, Nova Scotia, M. Joseph E Woodworth
of Kingsford near 1hat place, thought fit a few
weeks since to make his creditors an ofler of' 25
cents on the dollar.in full of” all demands, but

a feeling having arisen that all was not comme

il faut with {heir custnm(:r, some of the creditors

caused an i:n'cs!ignliou tobe madewhich did not
result in producing any more comfortable state
o mind. [t was elicited in the course of the ex-
amination that when the insolveat commenced
business some years sinee, e was not in posses-
sion of what is usually considered necessary to
f'\ir sturt, - Mr. Woodworth had no eapital at
.nl. To-day e owes l'_’.:,()UO, which is suflicient
evidence that he bind whitt is often considered

quite us good, viz, eredit.  His assets against
these ties consist -of 12, $18,000 of

whiel is v a gold mine, probably worth #/d
besides whicli he has other assets, said to be
secured, hut pledged to secure other debts of
S50, These so-ealled gecired assets are in
vessel property in the pussession of G. W, Ber-
teauny, furinerly of Novi Scotin, but now n
broker in New York, and who claims that M.
Weodworth owed himn $93,431 on the 31st De-
cember, 1877, The supposed value of the vessel
property overtops this claim, but it js hinted by
the agsignee that the dilerence will soon be
caten up through losses in running the vesscls
at the unremunerative rites prevailing of Inte,
OF the $,982 assets, £2,000 to $2,000 are in
iron recently scized for smuggling and now in
the bmds of the goverzment. . A part of the
seeured assets, consisting of building, shipyard,
with stock therein and store with stuck lhmem
was sold thivty days provious (o the ussigument
o Vaughan & Loower, one of them his fore- -,
iy nad the other his clerk, men oflittle respon-
Sihility, talking theiv \1(~(0< atlong dates which he
Landed- wverto Mo l)mklc of . Cannrd, »
village in the ncighbm lmo«l. iy h\. amount o
these notes wis nbout $20,000.  The assignee is
ot opinion that an netion against Dickie would
hold, but Mr. Dickie snys, #heis beaten he will
go into insolvencey also.  Qur correspondeni hag
hiad seeess to a bundle of business letters relating
Lo the afliir which |assed between the parties
mutually jnterested, by whicli it appeared thau
they all'were on the most familiur terms witls
one another.  Sirnames awvere entirely ignored,
and it was “Joe’ H Tom,” ¢ Dick,” e, oo
while instead of the customary & Yours tluly’
they invariably coucluded - with the sturdy
phrase, © Keep a st upper lip,” which we have
placed at the head of his article, and which
appuared to be a passwoed among them.  The
partics - do pot seem to be very particular in
chavneterizing the deal; and are seawingly con-
tilent that the ereditors will prefer to aceept
the offer made of 25 cents in 6,9 and 12 months
secured to the satisfuction of 1llc inspectors, as,
it wound up in-insolveuey, it would not likely
pay tive cents in the®dollar.,  The books of the
concern had not been regularly kept for some
time previous fo the assignment, and the
assignee has uot been able to colleet enough 1o
pay for the interim services. [t a settlement be

Arrived iy, the costs are of course borne along

with it

BUSINESS CIIANGES.

The business changes of
lows :—

Dissolutions :—Ilarman. & McLennan, aic-
tioneers, Montreal ; Gibson & IHamill, St. Joln,
N. B oand Jnu. Leiteh & Son, machinists,
1Lunitton, continued by Leiteh & Turnbuil:

Offers to compromise :—J. W, Millar, hoots
and shots, Peterborough.

the. week are as tul-
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Compromised :—Richard . Howse, stoves and
ting, St. Catharines, at 65 cents; and P. Hen-
dershot, giocer, St. Catherines, at 4% cents, 30
cents in 4 mwonths, and 15 cents in 12 months,
seecured.

Commencing or recently commenced busi-
ness :—Geo. F. Fair & Co,, general store, Gib-
son; Jus. W. Audtun, grocer, Moncton 5 J. . D.
Dickinson, boots and shoes, Woodstock, N. B.;
Heftermau, Fraser & Co.,, auctioneers and
commission, Halifax; Ilowers &  Wallace,
commission, Ualifax ; Dundus & Bewle, grocers,
London ; C. S. Killimaster, broker, Port Rowan ;
Mrs. O'Conuor, grocer, Orangeville ; and John
Potts, boots and shoes, Toronto.

Selling or sold out :—Robt. Wallace, clothier
and gents furnishing, London; D. McKinnon,
sewing mwachines, Orangeville; and W. Reid &
Co., paper, Montreal, to J. R. Walker.

Offer Lusiness for sale:—1. G, MeMurrny,
jeweller, Orangeville; and Chas. Carney, grist
mill and general store, Walters Falls,

New Co-partnership.—A. Poupard & OCo,,
grocers, Montreal, Telesphiore Poupard is the
only partner.

A demand of nssignment has been made upon
P. R. C.. Hoey, grocer, Montreal. - J. J. Martin,
stoves and, tins, Cobourg, has oblained an ex-
tension, * J. P. Grocker, grocer, St. Catharines
has removed to Port Colborne, and Juo. Whyte,
general store, Thornbury, has called a meeting
of creditors,

MERCHANTS BANK OF CANADAL

The annual 'general meeting of the Merchants'
Bank of Canadn was held in this ity the 191h

inst, Hon. John Humilton, the President, in the

chair. Among the shareholders present were i—
Hon. John Hamilton, Siv Hugh Allnu, Messrs.
Jobn McLennan, Andrew Allan, Robert Ander-
sot, Hector - Mackenzie, Jonathan Hodgson,
Wiliiam Darlivg, J. Y. Gilmour, W, B. Cum-
wing, Thos. Workman, H. Mclennan, B, J.
Jones, Samuel Pedlar, 8. H. Ewing, J. Moat, &e.
The meeting being duly constituted, the
Ghairman called upon Mr. George Hague, the
General Mavnager, to read the anuual report,
printed copies of which had previously been
cireulated.  The report read as follows i—

The Directors of the Merchunts Bank of Can-
ndi beg to Tay Uefure their coustituents the
usunl Annual Report.. The 'stockholders are
aware that during the year events hiave trans-
pired of u character io affect the whole. future
of the Institntion. First in importance is the
legislution by which the capitul nceount of the
Buank has been readjusted.  The muin object of
this was to place the eapital on a permanently
s01id basis, and enable Dividends 1o be at once
resumed, with a sullicient margin for o Rest and
Contingent Fund. These objects have heen
successtully accomplished ; nnd, though it was
deemed desirable by Parliament 10 proceed
further. than was indicated by the petition of
the stockholders, it should be remembered that
legislation has not in reality either taken from,
or ndded to theassets of the Institution. These
are now, and have been throughout, precisely
what they would have been had no legislation
taken pluce. To preserve these assets, to im-
prove aud increase them, and to develop the
business to the utmost, for the advantage of the
stockholders, has been the constant nim of th2
directors and KExecntive of the Bank during the
year. In this endeavor, though they have bad
great dilliculties to contend with, in common
with all banking corporations, owing to-the
depression of every leading interestof the coun-
wy, there has been considerably more of suceess
than was looked for a year ago. ‘

T'be position of the Bank bas heen:improved
in several: impovtant respects; - heavy encurm-

- brances that then impeded the working of its

business have been removed ; profitable accounts
have been cultivated, and valuable connections
formed, both in Cannda and abroad. And,
though it wuas necessary last year to pursue &
policy of severe curtailment, the direclors
steadily kept in view the jmportance of guard-
ing the interests of their mercantile enstomers,
the result of which has been that the process
was earried out without the snerifice of v single
valuable account. Tt being necessary that the
Agency of the Bank in London should be closed,
the General Manager proceeded to Englund for
the purpose.  While there, he suceceded ‘in
making arrangements with one of the leading
Banks in Scotland, (The Clydesdale Banking
Company), by which almost every fucility was
secured thut could have been afforded had the
Agency been eontinued. At the sume time, he
efteeted w disposal of' the whole amount of the
Bonds of the Provincee ol Quebee then in the
hands of the Bank. The business of the Buuk
in New York bas been placed on anegonomieal
basis, the senior members of the firm of Messys,
Jesup Paton & Co. undertaking its supervi-
sion.

In conducting the active business accounts
of the Bank, the Bonrd hus proceeded with the
eantion required by the times and by pust expe-
rience. They bave aimed at all points to give
facilities  to ~ legitimate  commercinl - and
manufncturing  enterprise, assisting all who
were worthy of assistance, and discouraging
speculative operations. Iu carrying ont this
policy they have given employmentin an active
form to an average line of between "ten aund
eleven millions of loans and discounts, and, ns
anet result have realized a profiv of $462,208.
This has admitted of the payment of a Dividend
of seven per cent., nnd the adding uf $75,000 to
the newly-formed Rest, leaving a balanee, in
addition 1o a swm hereafier unmed, to be carried
to the Profit and Loss Account of next year.
It-should be stated that this result has been
reached, although the ordinary expenses during
more than half the year were much beyond
whit wus commensurale with  the . reduced
volume of business. These expenses have now
been considerably reduced.  Arvangements have
also been made, in concert with other Banks,
to lower the rate of interest on deposits.

The working out and veulization of the old
assets and properties of the Bank has occupied
much necessury attention during the year, and
such: progress has been made that the unpro-
ductive portion of them is now reduced within
o comparatively small compass. The BDoard
will continue this attention until all these are
placed :on an interest-bearing, basis, or are en-
tirely disposed of. As the result of this policy,
the necessary appropriations lhiave been made
from former Contingent Fund to close accounts
that were a burden to the Bank, but the re-
movl of which bas set the remaining capital at
liberty for legitimate and profituble business.
In order to place the stockholders of the Bank
in an uniform position under the new legisia-
tion it became necessary for the Board to call in
the unpaid portion of the subscribed stock. The
culls were placed at intervals of three months
in:accordance. with an engagement formerly
given, and 1o avoid, as far as possible, incon-
veniencing the stockholders. very eflort has
been made to obtain payment of calls as they
matured without unduly pressing shareholders
in times like the present. "It is gratifying to
note that, on'the whole, a very rensonnble res-
ponse has been given by the subscribers.

The directors beg to eall attention to the
accompanying Memorandm of Profit and Loss
Account, and - the statement of assets and lia-
bilities following thereupon. They add, in con-
clusion, thatthey have every reason to believe
that the Baunk hus now entered upon a career
in which the dircctors, supported by the confi-
dence and aid of thestockholders, may expect to
redeem its position by the vigitant and eautious
administration, aided by the endeavors of the
General Manager and a ve-organized staff.

(Signed), John Hamilton; President,

MEMORANDUM. OF "PROFIT AND 1LOSS ACCOUNT.

The legislation already referred to was based
on the express principle of’ reserving'n conside-

rable margin over and above the sum at which
the new Cnpital Account was fixed.  The clfvet
was that the sum of 460,000 could be seu aside
as the nucleus of i new rest, after writing off
every bad debt upon the books, and reserving o
sufliciently large sum to provide for all matters
of doubt. ~ This sum, $530,000, has heen arrived
at as suflicient, after & renewad examinaion of
necounts in the light afforded by actually deal-
ing with them during the last twelve months,
After muking these provisions, there remained o
balance of $3L,176, which was carried into
new Profit and Loss Account,  And 1o the new
Rest there was added, at 1he elose of the year,
and asa suwrplus of the earnings, the sum of
$75,000. Tne new Profit and  Loss Account,
theretore, stands as {ollows :—
Net prolits of the year’s ‘business

after payment of chueges and in-

tevest on Deposits...... ceeann $S9G2,208 03
Out of this has been paid o Dividend,

No. 19, at the rate of seven pee

cent. on the Capital as fixed by

Partiamente i veneiee ceseieneninanen,

383817 70

79,891 19

Leaving aosurplus ofiiin,
OFf this mmount there was added to
THE Be5Leercviiceienimnicireninreeneeen, 15,000 D0

4,891 19

Add Surplus from old Profit and
Liuss 1eCottilun voinonniisnnniesnn.. 13,176 36

Muking this balnnee to be carried to
Probit and Loss Account for next
FCHT ceans .

36,067 55
(it should be siated that certain exceptional
charges peculiar to the position of the Bauk lasy
year, were horue by the old Contingent Fund.)
I'be Assets and Linbilities of the Bunk on 31st
Muy were as {ollows — B

LIABILITIES.

Notes in circulation...
Deposits bearing inter-

estyincluding interest

acerued thereon.......$1,127,108 82
Depositsnot bearing in-

leres ... 1,462,931 18
——— 5,590,130 G0

$1,004,977 00

Balances due to other
Banks and Foreign
Y0 R

P 517,711 02
Dividends unclaimed..,

G33 00

Total Liabilities to the

Public. §9,103,451 62
Capital Paid uj 5,461,790 00
Rest. 475,000 00
Coutingen . 530,000 00

Dividend No. 19, pay-
able tst of Juue.......
Balance to Profit & Loss
Account of next year,

382,317 %0
36,067 55

$14,988,626 96
ASSETS.
Gold and Silver Goin
on hand. .
Domin'nNotes on hand
Notes and Cheques of
other Banks...oeevniue,
Balances due by other
Banks and IForeign -

S 342,848 45
1,148,212 90

264,028 51

AZENS il 295,647 26
Total Assels -imme-
dintely available...... 32,051,637 12

Loaus and {ills dis-
counted..oeneonine 811,132,142 84

Loaus and Bills dis- '
counted, overdue not
specially secured..... 151,152 17

Loans nnd Bills di :
counted—secured..... 215,190 67

(Estimated loss provi-
ded for)

Loans: to : Dominion
Government.....oee

Real Estate and Inter-”
est-bearing- Mort-
BRECS. i

—— 511,498,485 .68
19,525 49

578,571794




THRK JOURNAL OF COMMERGE—FINARGE AND INSURANGE REEVIiRiv.

)

X}

g 30

Bank Premises.
Other Asests not in-

604,910 15

ctuded - under the
foregoing hends....... 235,496 58
514,988,626 96
(Signed,) G. Hacue, :

General Manager.

The Chairman moved the adoplion of the ye-
pori, which, he said, spoke for itselt, and, on the
whole, mig]n. be cousidered as satistunctory by
the shareholder '

" Mr. W, Darling seconded the motion.

Mr, Morrison thought it would hardly be well
to review the Report, as that would be rather
an exteusive business, - He called atiention to
the appuvent reduction in . deposits of over
83,000,000 and also in discounts of $1,645,000,
and snid he woula like to see all interest-bear-
ing deposits withdrawn  in - siwilar ratio. It
weould also be an improvement if the Bank Pre-
mises Account conld be reduced. - These were
the principal matters that had occurred to him
frem o perusal of the report. )

My, Stoddart snid there was one small matter
relative to the iuternal management of the
Bank to which he had previously directed atien-
tion,  He alluded to the Trauster Department.

"They would recollect that thereis a certain pro-
vision laid down in the Act, section 20, relative
to the internal economy of the Bunks, whereby
lists of transfers of shares registered in the
Dooks of the Bank shall be made up at the end
of ench dny and left open for the inspection of
sharebolders, At ihe Bank of Montreal a list of
all transfers made the previous day is left open
for the_inspection of sharcholders the next morn-
ing, -

‘ih'. Hague said there would be no diffienity
in that being done; shaveholders desirous of
seeing the trausfers any day could doso.

M, Moat stated that the list refurred to is
always to be seen in the Transier;Department. of
the Banlk, He frequently had oceasion 10 refer:
toit.  Mr. Hague in reply to the remarks of
Mr, Morrison said i—f may remark hat it is of
very great advantage that there: has been a re-
duction made upon the deposits hitherto call-
ing for the payment of a high rate of interest,
anil more than we could alford to pay. We
have gnined-instead of losing by having these
deposits - taken away. Every one-knows that
a bank can pay a certnin aiount and no more
for interest-benring deposits, aml whatever is
paid beyond that is paid av « loss. T should be
very glad indeed if we counld get allour deposits
without paying interest upon them, and i’ Mr.
Morrison will let up an agitation throughout the
country for this purpose, the Stockholders and
Divectors will, Lfeel assured, give him o very
warm vote of thanks., The Directors have asked
me to say o wora or two with reference to some
statements to theeffect that at the anuoal meet-
ing the Directors would be asked to account for
a number of nanies lefi out of the list of* Shave-
holders.” This list was one of paid-up Share-
holders, and should have heen so designated.
The nrones left out ave those of Sharcholders
who had not paid up in tull, but who having

paid the first ealls made upon them aro entitled -

to vote. Another question which-it was said
would be asked. - ¢ Of the - total deposits of
%$56,500,000, how much is made up of special
‘loans from other banks?” 1 can easily answer
that guestion. The amount #éd. There is not
one dollar of it loaned trom otier bauks.
year some loans were made from sowe of the
leading banks, but these were paid some time
since, lony before they fell due, the last of them
being paid on .the 7th Novewmber. Since that
time we have had none, We huve had offers
from banks which had surplus money and
thought we might make use of it. We declined
these ofters, however, because we did not want
the money. :

Mr. Hague went on to state, in reply to a
criticism containing some calculations as to the
Bank’s position, that there was a fallacy pervad-
ing them in consequence of his remarks of De-
cenber-last as to the cluims of the Cuntingent
Fund having been- entirely overlooked:. These
-claims had been fully dealt with, and when al-

Liagt

l

lowed  for would account for the napparent
anomaly referred to in the letter. [t had been
insinnated that the Banlk had not really earned
the dividend that had been pail. He had to
sy in reply that the Bank hag bhad in active em-
ployment in loans and diseounts, in Montreal,
Toronto, Hamilton, and other places, between
ten and eleven millions of dollars, and he would
put it to auy man of ommoun seuse whether, do-
ing that amount of active business they could
not have earned the sunount of' profit as stated
in the annual rveport. He had before him a
statement shewing the amount earned at ench
oflice of the Bauk, the amount of interest paid
on deposits there, apd the amount of chavrges
accriting, with the net resnlt, That statement
he would be happy to shew to any of the stock-
holders who had the curiosity to desire to see it
He could assure them on his honour asa banker
that these enrnings were all hona fide, but they
were not so much as they onght to he, for rea-
sons stated in the report itsell. e loped that
they would be more next year. He had heen
asked what the item of $2306, 000 of ©other ns-
sets' in the balance sheet was composed of. De-
tails were given in the statement ol last year,
and lie wasnow ready to report that of this sum
S1'73,000 represented the value put upon the
holding of First and Second Mortgage Bonds of
the Detroit & Milwankee Railway ; ,000 con-
tsisted of several life insurance policies which
were abundantly worth it and the balance now
made up of small assets such as were to he
found ‘in every bhanking instivntion. He might
add that arrangements are now in lln'ugl'css with
regard to the Detroit & Milwaukee Railway
Bouds, which, ift carried out, will most likely
improve their value.

Mr. Gilmour said he knew something about
these Detroit & Milwaukee Bouds, and had had
some conversntion in New. York with parties
respecting  them.  They are now. considered
to be worth 40c¢. in the dollar, and, ‘it the ar-
rangement is carvied out, it is thought that they
will he worth 50c.

The Chairman puf the motion to the meeling.
The motion was carried unanimously.

Mr. Morrison said if he could find a seconder
he would move that a printed list of all expenses,
in sumshmounting to over 350, be handed 1he
shareholders, nlong with the published report
of the year. ~‘Che sharcholders. wounlid then
have plenty of time to consider them before the
meeting took place; The motion was lost for
lack of a seconder,

Mr. Thomas Workman, M.P., moved, second-
ed by Mr. J. Y. Gilmour, that the thanks of the
slinrcholders are due and Liereby are tendered to
the President and Directors for the ellicient man-
ner in which thiey have conducted the afluirs of
the Bank during the last year. He cousidered
that, although the report was not as satisfae-
tory a3 the stockholders' had reason to expect
from the statements submitted lust year, yet he

believed the majority of the " sharcholders
woulidd  be satisfied  that the President
and  Divectors had devoted their hest ener-

gies to the interests of the Bank, They had
2 most diflicult task to peetorm, aud the share-
holders cevtaiuly aught to be satistied at the
resuit.  Above all things, he considered that
there should bhe no expressions used at the
meeting which mighs tend o injure the pres-
tige of the Bank or diminish the value of its
stock. Oua the contravy, every
should be interested ih maintaining (he reputa-
tion of the Bank. Ivery reflection of such
natire tended: to injuve it in the' eyes of the
public. He considered that ail should work in
harmony to advance the interest of the Bank,
as in doing so they were advaneing their own
juterests.  Mr. Morrison had stated that there
was no depression  existing in any branch of
commeree in the conutry it e understood him
aright. e was quite satisfied tha, with the
exeeption of the farming interesis, ereat de-
pression existed in nearly every braach of
business. : '

Mr. Morrison said that all the depression was

. mere inflation and over-manufncture.

Mr. Workmsin advised thoughifulness in the
expression of views, and above all things share-

stockholder

holders should try and improve the value of
their stoek.

Mr. Gilmonr was convinced that the Direc-
tors had done their duty to the best of their
ability, and had mueh pleasure in scconding the
resolution.

Mr. Morvison had not the least doubt that
they had done their duty. to the best of their
ability, but there was not a greater mistake
that sharehiolders could fall into than in being
tou lavish of their praise.  Heudvised the share-
liolders to watch the aflnirs” of the institwtions
in which they are interested, and the adminis-
tration of the officers, - contending  that Great
Briwin would never have fakeu the position
siie has done i’ the nets of her publie men had
not been reviewed ne all times by the public aud
the Press; and if they (the shareholders) did
not fairly review the accounts at the Anunual
General Meeting, how could they expeet it 1o
prosper?

Me.John MeLennan said :—T have heen nsked
by the President, while the prepmnvions for the
ballotarve being made, to acknowledge the vote
ot thanis to the Fresident and Board of Diree-
tors.  ‘The duties of Direciors are certainly reat
and arduous, and 1 do not know anything that
would have kept the Directors up to thew work,
except that they had n very lurge aggregate
interest ‘in the bank! [ ibink that something
has been learned as to the duties of Presidents
and Directors that may be useful, and may
kuep gentlemen ion those positions up to ther
work? 1 uneed uot suy much ns 1w Mr. Moyri-
son's remark upon merchants making five dol-
Inrs on one huud, and losing it _on the other.
Thitt has been the experience of almost every
business wan in Canwdy, and L think we ure
vather fortunate i we pass this nuount from
one hand through the other, withoul losing
livtle finger along with it in the operauon.
(Langhter)  Inconclusion I have only to say,
ou behalt “of the Directors, that L thank you
very much for your contidence.

After. the usunl complimentary resolutions
and responses, a ballot waus taken and the, fol-
towing gentlemen wete eleeted Directors for the
ensting year :—Audrew Allun, Siv Hugh Allan,
Robert Anderson, Wm. Darling,” Hon. Joln
Hamilton, J. Hodgson, Hector Mackenzie, John
McLennun, Alfred Masson,

Hon. John Hannlton was re-elected President,
and John Mclennan, Esq., Vice-President,

A COUNTERVAILING DUTY.
To the Editor of the Journal of Comnier

Sti,~—In your leader of' the 7th on the Sugar
Duties, while adwitting the advisableness of
imposing a countérvailing “duty on foreign
sugars equal to any bounty granted to them,
you state that England has not neted on bt
principte.

Now, ! think it can be proved that & counter-
cailing  daty ‘wonld Dbe - cousistent . with the

“eommereint policy which has been adopled by
England. The policy of that country has’for
some years pust been that of - taking ofl duties
rather than that of putting them on. - The great
prosperity of the counuy during the last fifieen
years has vesulted in liege excesses of income
vver expemditure, which have ennbled Parlin-
ment 1w earey out this policy, and it may be
surmised that one of the vbjects in view, besides
that of benetiting the consumer, has been the
encouragement of the industries thus relieved
from u ion, .

The principle of assessing duties at such a
rate as will preveut unfuir advantage o one
industry over another, where the same article”
is used for different purpeses for ditlerent in-
dustries, hus always been recognized. In the
case of sugar, when this is used by refiners it
pays no duty; when, however, it is used by
brewers it pays w heavy duty, the object being
partly, no doubt, to protect the revenue derived
from malt, but alse to put the producers of malt
on an eynal footing with the produacers of sugar;
as it would be nnifestly unfair.to tax malt
used for a certain purpose, and to leave sugar
free of duty when used for the same purpose.

In- the French. Commercial Treaty; which was
negotinted by one of England’s gieatest frees
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traders, M. Cobden, it was stiprin‘ed that the
Iinglish should nol charge upon. any article of
French production n greater sum than might
be equal 1o the excise duiy on the smne article,
together with an allowanee for any extra and
further charges to which the English produce
wight be pnt, in eonsequence of .the necee
vegnlations of the Tnland Revenue Depariment,
When it beeame known that by the Commereial
Treaty foreign spirits woulll he admitted for
consumption at a rate of duty equivadent to
that on British spirits, ples a surtax of two
pence per gallon; the distillers represented to
the Govermment that this savtax was fewholly
finadequate s nemnpe fon for the peeuline
“disabilitics under which 1hey carry on their
“manufuctuve”  The distillers pressed upon
the Government a diflerential duty ol 8 pence
per gallon, The Board of Inland Revenny
after” much discassion consented “ o modify
“ their regulations so ns to reduce their restric-
“tive operation npon the manunthcturer 1o the
ifowest point ! and, inking also into account
¢ an advantage which foreign spivits had when
“ coloured, in consequence of the Qifficulty of
“ascertnining the true strength of spirits of that
“kind, & countervailing doty of five penes was
therefore ultimattely adopted, as that wonld
tnlnce British nad Foreign spivits on an equal
“footing.”. (See Report of Commissioners off
Inland Revenue upon the duties nnder their
manhagement, 1870.) .

The above presents a direct reeognition of
the principle of' a counnter ng duty to plice
Eugland apon an equality with other countries.
In further iitustraton of this, veference may be
made to the speech of the Chancellor of the
Exechequer (Mr. Gladstone) in moving the re-
solutions necessary for carrying ont the treaty
with France. e said, @ Tre Treaty procecded
“on the principle that,in cases where acom-
“modity was liable to excise daty in Bngland,
“ihe same commodity, when imported S{rom
“abrond, should be liuble to n customs  duty
“equal o theexceise duty chargeable on it when
“produced at home, and, likewise, comprehend
“ing an allowancee for any money cha
#awhich might be entajled on the. home |
“ ducer by vhe operation of the excise regula-
“1jons.  Upon a strict investigation it appenred
“1hat the differential duty of two peunce estab.
“lished in onr law. between colonial and home
“manafactired spivits, which prima fucie con-
“stituted the proper allowance 10 be made to
“the British distiller on account of the cost to
“which e was put by the indireet operation
# of the excise regulations, did not, however,
“amount 1o a full compensntion for those regu-
“lations. It therefore beenmme nee 'y 10
“make some provision for putiing the Dritish dis-
“tiller on a footing of equality with the foreign
“ distitler, now that he was aboul to be sub-
“jected to o general and perhapz a sharp com-
¢ petition.  The state of the case was according-
1y made known to the Frenclh Government
“wlhio met it in a spirit of the ntmost fiberality
“agreeing With the grentest readiness that the
“general prineiple of the Treaty which recog-
“nized compensation for excise regulations us
® well s exeise duty, should he applied to this
s particular cise with grrenter accuracy than in
“the body of the Treuty us it stood)’ (See
Hangard, third series, vol. 106, page 1971.)

Madt is another case in point.  “Under the
“Act 22 and 24 Vie, cap, 110, foreign’ malt,
“which was before absolutely probibited, is now
“arhmitted on payment of a_custumns duty ol 25
“shillings per quarter.  This sum was fixed; as
¢ Mr. Gladstone said, so as to cover thechu
“additional to the duty, to which the wmaunntie;
“ture of malt is subjected in this connwry by the
“restrictions of the revenue laws.” . The duty on
foreign malt is now £1 4s. por guarter, while
the excise duty on English malt is ouly £1 ls,
844, per quarter. '

On chicory the excise duty is 125, 1d. per ewt.,
whilst the customs duty is 13s. 3d.

Chicory, mali, and spirits are the only

. articles- of home production or manufacture
~upon which there is any duty charged, and in
.-the ‘case of all three it will be seen that the

customs duty is in excess of the. excise, and this
excess s simply « countervuiling duty. :

There can, therefore, be no question as to the
principle adopted, aud, so e from a connter-
wailing duty’in the ease of sumr being coutravy
to the commercial policy of Jngland, its im-
position would be jin accordance with the above
principle, and this has been admiuned by the
House of Commons ngain und again, and what
alone prevents the Government from earrying
out the same principle in vegnred to the Bri
sngar refiners as is adopted in the case of British
distillers, . 4 putting them on-w footing of
cquality * with the forcign” vefiners, is solely
heeanse sugar is now on the free list.

L only remains to be pointed out that in the
Sugar Convention of 184, - the principle of
1 eountervailing  daties was dis-
tactly “reergnised by the four contracting
powers, of which Engloumd was one. Article 10
izns follows 1% The high contracting powers
“reserve to themnselves to agree as to the steps
¥ 10 be tnken for obtaining the adhesion of the
# grgvernments of otl.er conntries to the arrange-
“ments of the present Convention. In the
“ovent off bounties being granted in the said
“eountries on the exportation of refined sugars
% the hign contrcling parties will he at liberty
1o come to an understanding as to the surtax
“ o be imposed on the importation of relined
Sgngars to and from the satd conntries.”

And upon the quegiion. of hounties as they
afleet the conswmmer, there isa great weight of
authority.

In replying to a depntation of sngar fmpor-
ters aul relers, on April 10, 1875, Lord Derby
gl 1 :

“Phat he quite agreeed as to the faetl thad
henpness, was not, in the long run, likely to
“ e promoted by this system of hountics, but
fahabn temporary and artiticial. cheapness at
“ihe ntmast woukd be obtained which might be
“ followed by n permanent enbancement of the
Hoprice.”’

Sir Staftord Northeote, in replying  to the
sante depuiation, expressed his entire conecur-
rence with the views stated by Lord Derby.

Lord Derby expressed the same opinjons still
more emphatieally in the House of Lovds on
Juty 22,1875, # From our point of view,” snid
his” lordship, ¢ it is nlso n question aflecting the
#weneral interests of the publie.  We are con-
¢ vinced that any advantage of cheapness to the
© consnmer which can be obtained by means of
“#1he bounty on fure sugar will be tempo-
$pavy only, becaunse, it the boumy were conti-
“uned long enough, and raised high enough to
todpive the” Baglish sugar refiner and Colonial
¢ prodneer out of the market, then itfollows that
“ e foreign prodacer would get the monopoly
“of the market, in- which case the price would
ot long remain ab o low rate.” . ’

Lord Aberdare, at the recent meeting of the
British Associntion at Bristol, made the follow-
ing remyrks in the discussion of a paper which
had been vead upon the sngar trade ot Beistol ©
« Of course it would be to the advantage of this
“eountry to reap the benefit of the eheapoer pro-
# quetions of other countrics.  That was the
¢ qrue spivit of free trade. But the effeet of these
“large bonusesto the French mannfacturer was
#hat they were rapidly destroying the refining
& jndnstry; of this country. When it was destroy-
“ed the price of sugar would rise, und he need
¢ gearcely say that the result would be eather
# permanently to increase than to deerease the
¢ awviee of sugar.  {twas, therefore, as mueh the
«interest of (the British consumer as it was of
“he French taxpayer, that these absurd and
textravagant bonnses given 1o the French re-
¢ finers shiould cense.  The reason they did not
¢ penge, he was  convineed was, not that the
« Prench Government was' not thoconghly per-
¢suaded that such a duly was unjust, but be-
¢ gange the Protectionist spirit was so strong in
¢ Prance,” :

Lord Hampton spoke as follows atl the meet-
ing of the Suciety of Arts on December 8, 1875
¢y was o great mistake to suppose that the
“interest of the constumer turned solely on o low
@ price tor the moment; and he rememb ered
¢ Lord Derby' expressing :very. clearly- in -the

E

“Houge of Lords-his view that of course it wiis
“to the interest of the consumer to buy low-
¢ priced sugnr solong s he could rely on
¢ continuance of that low price; butif the re-
“sult was to injure the market, it must very
% goon turn out that the interest of the consnmer
“had been injured rather than advaneed.”

Professor Lieont Levi, (oue of the greatest
authorities on politieal econonmy of* the preseut
age,) fook a similar view, when he said at the
ahove-nentioned - weeting  of the Society of
Arts: ¢ Nor ean it in the end prove satisfactory,
“even to the consumer in this country, to enjoy
“even the heneliv of extraordinary cheapness, if)
“under the operation of such exceptional legis
¢ Intion, and a fallacious system _of - hounties
“one by one all the refiners in England and
“Seotlund should be compelled to close theiv.
“works, and so leave the whole British markel
“ for refined sugar n complete monopoly for the
“ I'rench refiners.’?

We have proved this view to be correct, we
have two Iarge and important Canadinn inter-
ests ruined, without any benefit being conferred
upon any other. I have been fold more than
onece by the present Canadian government, that
we must not complain iff a foreign country
chooses to give its refiners bounties on export
since the Canadian consumer ‘reaps the henefit,
You admit that the political economy involved
in this notion is very shallow. The price of
sugar depends on the supply ultimately, and
not on presents made by countries. to cach
other in the shape of bounties taken from the
pocket of the taxpayers. These bounties dis-
turb free trade, and tend not only to make re-
fining impossible in those countries to which
the bonnties are sent, bus they also, in mono-
polizing the refining trade of the country, giving
its vefiners bounties, discourage the grower of
sugar by circumseribing the market for his pro-
duee, anil consequently they reduce the supply.

The sngar refiners of Canada do not ask for
undue protection, they do unot ‘seek to  be'sup-
ported ot the public expense; what they say is,
that i sugaris to be taxed it must be arranged
thut the method of {axation shall not interfere
with free trade in sugar; and so long as this i3
their petition, it must follow that their interests
anid those of the public are identical. :

' Yours respectfully,
Gronct Gorpox Dusrax,
Woodside, ITalifax,
Nova Scotin, 11th June, 1878,

Gommereinl,

MONTREAL GENERAL MARKETS,

MoxrreAL, June 27th, 1878,

The promise of an unprecedentedly abundant
harvest is having a - decidedly ' buoyant eflect
npon the minds of the mercantile community.,
Whent in all parts of the West'is so rank of
growth, that it is feared it may be beaten down
by every breeze or shower. In the East the
Spring crops look remarkably well.s Informa-
tion from all parts of Nova Scotin shows that
crops of all kinds promise:well ; the hay crop
particularly, 'it is anticipated, will be very
heavy. 'l‘ele feeling among country merchants,
however. is expressed in onr notice of the Dry
Goods trade.  The money marketis very dnll,
and hanks are having a'rather quiet time of it
of late,

Asns.—Receipts remarkably Tight, yet the
market continues quiet, and “the news from
England 'is not encouraging. -~ Sales during the
weck 250 bris. at $3.724 10 ¥3.75, with an ocea~:
sional small bill of choice tares as high as $3.80;
Seconds, $3.30 Lo 5 Thirds, none. - Peurls,
—Receipts are veiy light, and’ prices are-well
maintained, We quote Firsts at $5.80 ;- Scconds,
none offering, 'The receipts. since 1st January
have been 4,999 brls. Pots'and 333 brls. Peatls;

“the - deliveries, 3,702 brls. Pots and. 705 bris.

Pearls; and the stock at close of store on:Wed-

-nesday, 26th June, was 3,191 brls. Pots and 281
“brlss Pearls. L B A :
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Boors axp Suors.—There - is . a little sorting
up trade doing, but not much more can be ex-
. pected until opening of the fall trade.  Travel-
" ers are now pretty generally out- with: fall
samples, but few orders have yet been taken,

CarrLe—"The arrivals ol live stock at Point
St. Clinrles last. weele consisted of six curloads
of eattle for Montreal market, and. thirty-six
carlowds of eattle forshipment to Great Britaing
there were 604 hogs from Chieago for city
butehers, 690 sheep from Western Onfario,
shipped to Britain, and 92 horses, which also
were shipped 1o Great Britain,  The arrivals on
Monday were ten carloads of cattle, seven for
shipment to Britain, 111 hogs and 72 horses.
Phere has lately been quite a searcity of good
enttle on this market, and prices have advanced
cansiderably 5 even iuferior ceattle are deaver
than tkey have been for a long time. The siles
made ar 1he St Gabriel warket were at from
44c to biv per b,

Dy Goobs~—Itemittances, we arce pleased to
hear, show an improvement, The City retai
tesule is reported fairly well engaged, n good
many strangers in the ¢ity having coniributed
towards making things feel more cheerful in
this line. The wholesile people are beginning
to think of the Falt trade. Most of the travel-
lers have returned from the sortmg trip, and
those out with samples of winter gouds arenot
tuking waay orders. Bxtreme caution on the
part of the retailers in the West is noted this
senson as being greater than ever.  They say,
and their  argument is  unanswerable, that,
although the growing crops look splendid and
should they be safely harvested they will want
the goodsy yet it any serious failure shonld
aeent’ in getting them in they will not require
any more goods and will therefore wait and see,

Dreas axp Cuemicars, — We' bave nothing
fresh or partienlarly encouraging to report re-
specling business in this line,” 1thas continued
very quiet through the week, and prices are
without ebange and nowminul; exeept Bleaching
Powder which is lower, '

Froun AND (ran.—There has been a good
demnnd thronghout the week for fresh gronud
Spring Wheat” Flour, Fall Wheat TFlour .is
comparatively neglected, and prices have fallen
off ten per cent per barrel.  Wheat —Canada
No. 2 Spring has sold at 973¢, and No. 1 at $1
{o SLOL - Oltevings swall aud demand light.

Chicago, 11.20 n.m., June 27.—Wheat, 884c
July; 843c Aug. ; receipts, 80,000 bush ; ship-
wents, 30,000,  Corn, 3tic July ; 3Tc¢ Aug.;
receipts, 237,000 : shipments, 176,000, Pork,
30.30 July ; $90.42} Aug. Lard, 36.85 July;
to $6.974 Aug. Hogs, reeeipts, 27,000 ;
prospects lower.

Milwankee, June 27—Wheat, 2 c July ; 833¢
Aug. i receipts, 47,000 ; shipments, 20,000,

Liverpool Press Report.—TFlour, 225 to 2ds
Red Wheat, 8s 7d to 93 2d ;. Red Winter, 95 8d
1o 103; White, 10s 5d; Club, 10s to 10s Gd.
Corn, 225 6d to 225 9d. Peas, 34s 6d.  Pork,
435. Lard, 36s. Cheese, 43s. Consols, 95 9-16.

New York, June 27— Wheat, Chieago, $1 to
$1.01; Milwaukee, $1.01-w0 $1.02. Corn, 43s
str.  Pork, $10 July.: Lard, $7.223 July. Gold
in New York, §; Exchange, 8G.

Tuis axp Skins.—We quote: Rats, Spring,13¢
to 16e ; Rats, Winter, 10¢ to 13¢ ; Rats, Fall, Sc¢
1o 10¢; Foy, $1.10 to S1.20; Lynx, $1.25 o $1.50,
Martin, 75c. to $1.00; Otter, $3.00 to $5.00;
Mink, Dark Prime, $1.00 to $1.50; Mink, Pale
25¢ to 50c; Beaver, Winter, clean Pelt, per 1.,
21,25 {0 §1.60 ; Beaver, Full,-clean Pelt per lb.,
$1.00 to $1.25; Bear, lnrge prime, $6 to 88
Bear, small, §4 to 85; Cub, $2 to &4

Harpwans.—We ‘have no change to notein
values since last week. - The wholesale houses
report n few sorting-up orders received, but
general tone very dull, as is-usual at this time
of year, with few traveliers out ; orders coming
in-slowly, and no country buyers in the eity.
No sales pig iron reported in yard, and no
fresh arrivals to note. .

Lrarneri—No clinnge from last week’s veport
first class upper is in demand; but there is no
stock in' the market. . Jobbing bhouses only
secking common stock has discournged tanuers
to'produce v prime article.:

30
H]

Oi,s.—Business is confined to small country
orders, and wnrices are steady but nominal.
Straw Seal Seal Oil is being pretty freely oflered
at from 40¢ to 42¢ for complete lots. This will
have a tendency 1o wenken S. R. Seal later on,
as, apart fromithe odour, the Tinged or Straw
Qil is as good n lubricant as the finer qualities
of seal oils,  In other oils there is very little
doing.  Naeal Stores are quiet and slightly
easier.  Laints.—Without change.

Provisions.— Butter.—The market does not
present any new or important features since oue
Iast. On really choice Eastern Townships and
creameries there seems to be some disposition Lo
operate on o basis of i8e 1o 15c for choice
townships and 193¢ to 20i¢ for choice eream-
eries, aud we. hear of some few purchasers
for export at these prices. Medimn and com-
mon grades have no actual price, and are pomi-
nally worth 6¢ to e, There seems to be no
disposition to take hold of western dairies or
store packed at anything over 10e here,  Total
shipments for the week, Liverpool, 1,022 pkgs ;
Glusgow, 860 pkgs. Cheese.—The condition
of the market during the past weck has been
quite unsettled, and it has been diflicult tomake
relinble quotations on this nccount.  Shippers
at the moment seem Lo be contining their pur-
chases principally to colored stock, which on
aceount of searcity has brought Sc to 8ic quite
veadily 5 for white, sellers have found some
difficulty in obtuining over 7jc. Some dealers
seem to think we shall see higher prices, but it
is questionable whether -the cenormous ship-
ments now on the way will not affect the
foreign markets; There never was beiter
weather for making or. curing cheese, and the
recent rains will improve the pasturage.  Total
shipments for the week, Liverpool, 11,603 bxs. ;
Gl sgow, 1,051 h

Tosscco.—There is a fuir demand for all
lines of manufuctured.  Prices remain steady
as - last quoted.  Reports from Virginian leaf
marlets state that theve hns been considerable
advance in bright manufacturing leaf; it this
is maintained, wmuanufactured must advance.
Low grades are quoted without change and
remiin al extremely low prices.. Clgurs ave in
good demand, Loth for Domestics and imported
[Tavanas, The former are quoted, duty paid :
Clenr Seed, $13 to §20; Seed and Havang, $22
to S445 Clear Huvana, £35 to S60 per M.

WuoLESALE Grocery Mank Sugars: quite
an- advance reported from Britain during the
week, and considerable sales made,  About je
on Yellows may be noted as advauce here.
Prices are Tdc to 83¢ for low to choice. Granu-
Inted is also higher in U. 8, held here 93¢ to 9%e.
While there is an increased stock . iy Great
Britnin above that of last season, yet deliveries
have been on an incrensed seald,  Zeas show
little change, with ' fuir enquiry for good
ordinary to good Japans at from 26e to 33c.
Molasses and Syrups : pot much business to re-
port on basis of former values.  Hiee, S4.45
$4.65. - Coffees, Chemicals, Spices, inactive
unchanged.  Fruits) Valentias, 53¢ to Ge; Ol
Layers are $1.00 1o 1.10; New Fruit not much
domg. Currants steady for puod quality.

INPORTS.

Comparntive statement of Timports at the
Port of Montreal per Grand Trunk Ralway
the Canal and River from Ist Janunry to 27th
June, 1877 and 1878:

1877, 1878.
Ashes... 195 5,334
Butter 17,809 20,433
Barley 315,036 101,938
Bacon. 140 ™
Corn.. . 1,714,085 1,944,208
Gheese 28,083 34,970
Flour. 291,955 317,007
Lard 28,521 12,048
Onts 57,905 62,128
Peas L 130,460 402,264
POrKuueses covers BlISeeerurrenne . 11,129 9,510
Wheat.eewibushee.. 654,945 1,235,634

RECEIPTS FOR THE WEEK,

Ashes—~300 bhrls. Po1, 35 bris, Pearl,
Butter.—2,417 brls.

K

Barley.— — bush.
Laeon.—~ —— hoxes,
Corn—193,081 bush.
Cheese.—6,2705. hoxes,
Llour.~—17077 brls.
Lard—30 brls.

Outs

brls,
Wheat.—88,166 hush.
EXPORTS.

Comparative statementof Bxportsof leading
articles ab the Port of Montreal, from the 1st
Junnary 1o 27th June, 1377 and 1878,

1877,
6,172
22,471
270,291
2LTTL
1,434,120

87,658

44,002
30,5888
HO0TH
249,211 54 i

12,0064 4,647
3 71,881,076

1878,

. o,
oRTS For THE WEEK,

| bris. Pots. 20 brls. Pearl.
2 hrls.

A’ork.— 300 brls,
Wheat —205,125 bush,

RATLWAY RETURNS.

Grayy Trusg Rawwav.—Return of teaflic
for week ending June 22nd, 1878, and the
corresponding weel, 1577, 1878, —Passengers,
Mails and Express Freight, $58417; [reight
and Live Stocl, $84,489; Total, ‘$1.42,000.
Gorresponding week 1877, $153,754.  Decrease
1878, $12,848.

Nonrusry Rammway or Cavava.—Traflic re-
ceipts for ' peériod ‘ending 8th June, 1878.—
Tassengers,  S4,210.40 ;  Freight, S1¢ :
Mails and Sundries, $680.55. Tatal Reecipts
for currcut period 1878, $18,128.32, .Correspond-
ing period 1877, 318,880.54. Deerense, $752.22,

HOTEL DUFFERIN,
CORNER OF
CHARLOTTE STREET AND KING SQUARFT,
Saint John, New Brunswick.

GEO. W. SWETT—Prorzicron.

The above Hotel was opened to the public on the
20th inst., the anniv ry of breaking aut of the fire,
by GEQ. W, SWI formerly - Mannger of the
* Vietorin ” Tlotel of this city.  With n the past fow
months the Propiictor b
furnished the House,  New additions have been built,
thereby adding largely to its former capacity, . Bath
Rooms and other conveniences on cuch flat. Tha
location (corner Charlotte stre nd Kiog Square)
is the finest in the ¢ being within three minutes’
walk of all the busiy centres, and five or six min-
utes’ walk of the Raijlroad Depdts and Steamboat

Landings.
A. NVicNEILL,

Auctioneer, Commission Merchant, &
Real Estate tpent,

Also, inglish, American, and Canadian Manu-

facturers’ Agent, :

No. 11 Queen $t., Charlottetcwn, P.E.L

ASSISTANT EDITOR
WANTED: ‘

Apply at Office of }
THE JOURNAL OF COMMERCE

ntirely relitted and newly- .
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BLLAN LINE,

L

iy

s ;{%}fg’-

Teliieass

UNDER CONTRACT with the Government of
Canada for the conveyance of the CANA-
DIAN aud UNITED STATES MAILS.

1878. Summer Arrangements. 1678.

This Company’s Lines are composed of the
undernoted First-class, Full-powered Clyde-
built, Double-Engine, lron Steamships:—

Lt.J. B, Dutton, R.N.R
Capt. J. Wylie

Capt. Brown

Capt. A, Dy Aird

Lt F. Archer, R.N.R.

Sardinian......
Circassinan...
" Polynesian..
Sarmatian
Hibernian.

Caspian. Gapt, Trocks
Scandinavi Capt, R. 3, Watts
Prussinn..... Capt. J. Ritchie
Austrian., Cupt, H, Wylie
Nestorian ... Capt. Barclay
Moravian.: 2650 Cupt. Graham

Peruvian ...
Manitoban ..
Nova Scotian.;
Canadian....
Corinthian..
Acadian...

2600 Lt W, H. Smith, 1.N.R
3150 Capt. MeDougall
Capt. Riclirdson
200 Capt. Melean
2400 Capt. Menzies

1850 Capt. Cabel
Waldensian.......2800 Capu. J. G. Stephen
Phoenician..........2800 Capt. Scott
Newtoundlund....1500 Capt. Mylins

The Stenmers of the LIVERPOOIL MAIL
LINE, sailing from Liverpool every THURS-
DAY, and from Quebee every SATURDAY
(endling at Lough Foyle to receive on bowrd
and land Mails nand Passengers to and from
Ireland and. Scotland), ure intended 1o be des-
patched

FROM QUEBEC:

. Scandinavian, sessonneenee Sth June
- Polynesian.. . 15th «
Sarmatian 22nd ¢

Cireassian . 29th ¥
Moravian....... Gth July
Peruvian. e . 13th - @

Sardinian e ceee 20tk ¥
Rates of Passage from Quebee:

Cabin, (according tonecommodation
Intermediate.. : .
SLEEINEC cevvurvesrssuvivennss

An experienced Surgeon carried on each Ves-
gel. Bertlis not secured until paid for.

Through Bills Lading granted in Liverpool,
and at Continental Ports, to all points in Cun-
ada, via Halifux and the Intercolonial Rail-
way. .
For Freight or other particnlars, apply in
PortlandtoJ. L. FarMER ;in Quebec to AuLans
Rae & UCo.; in Havre to Jouy M. Cunmg, 21
Quai d’Orleans ; in Paris to Gusrave Bossange,
Lo Rue du Quatre Septembre; in Auntwerp 1o
Aug. Scumirz & Co., or Ricuanp Berys; in Rot-
terdam (o Roys & Co ;in Humburg to G, Hoao;
in Bordenux toJanes Moss & Co.y in Bremen
to Mtk Rueret & Soxs;in Belfast to Cuaney
& MancoLy ; in Loudon o MoNvcoMerlg &
Greextonryg, 17 Gracechurch Street 3 m Glas-
gow to JaMER & Ankx; ALLaN, T0 Great Clyde
Street 3 in Liverpool to Antax Brorusws, James
Street; in Chicago to Apeay & Co, 72 La
Salle Street.

. & A. ALLAN,
Corperof Youville and Common Streets.

ESTABLISIIED 1560. ’

I.aurent, I.aforce & CO.,

225 Notre Dame St.. Montreal, Canada,

SOLE AGENTS FOR THR

Wm. Knabe & Co.

PIANOFORTES.

‘The Judges af the Centennial Exhibition pronounced
the KNABE PIANOS to be the best exponents of the
Art uf Pinno Muking, and fully entitled 1o the leading
&2 position, combining all the requisites of a perfoet Instru-
e ment in the highest degree; power, richness and singing

I quality of tone, case and elasticity of touch, effectiveness
of' action, solidity and originality of construction and
exeellence of wor inship, The Knabe Award is not
eondined ta any stugle style of iustrument, but comprises
ALLTOULR sTYLE d stands unqualified by phease
P indientive of medioerity.  Nor were the Judges eons
fent to recognize only o few goud qualities, for they es-
pecially commend ALL THE BLEMENTS OF MERIY
which is possible for tho best Pinnoforte to possess.

Moesers, Laurent, Laforce & Co., have redueed their

: prices on these excellent instruments to suit the times.
Call and try them and youn will buy no other.

BONAVENTURE MANUFACTORY.

Furniture Retail at_Wholesale Prices.
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Wl’ﬁazﬁfs SINGER
SEWING MAEHINE

The mdst popular Machine in the Market;
flas a larger sale than any other Canadian
Machine, and is universally admired by every lady
who has ever had the pleasure of using one.
B Don't buy a Machine until you have given
it'a trial,
'HEADOFFICE: 347 NOTRE DAME STREET,
‘ MONTREAL.

D. CRAH AR,

Managing-Director,

NG. MACHINE

0

GUE

4

ik

The OSBORNE SEWING MACHINES having heen awarded Doth Centennials Medal H
3 3 AR H sand Med- ] in
the Ganadian award ac the International Centennia] Exhibition, Philadelphia, lnst yenr, ns well ns lm\'ling
been invarlably awarded First » rizes whereve: exhibited since they were put in"the markets, we ean with every
confidence warrant them as First-Class Machines in every resycet. . S
.. Inspection and trinlasked.  Price low, Termsliberal, . Satisfaction guarantesd.

WILKIE & OSBORNE, Maszacturers, GUELPH, ONT., CANADA ‘
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, JUNE "(, 187
R 7 3 Wholesale N : S ; i
Nameof Article. “Igglgx:ule Name of Article, Ratat Name ol Article; Raton ! Name of Article, W ’:‘i‘":’;s"““
Bo. #ec Sc Se S Re. Se Pat. (thisel P mnlml_~ 25 cls.exirn
BootsandShoes: Japan, fine to Hnoslpcr lb 087 5 50 Fruit. . ¥ ‘_ Galpanized row: N G 70 7t
Men’s Thick Boots. . 200 250 ||goPAn Nagasaki. . 023 02) |} Loose Museatel. .per box. 1o " 0 Ti 0 71
2, .o O 5 “ "
v el Dot 20 Boo || fhen eommon |, | || L haes SLTGL N0 are waiin; A :
. ¢ Kip Bro n'ns 1 é‘é’ 135 € fineto finest.. ¢! 045 070 [[Sultanas. .perlb, 6y 7) 1 ,m."( Tham’d s 30 00 35p 0fl
g N 0 Gunpd; fair to med, = ¢ 030 040 o 5y 6} i 19 50.20 00
o Shie 1o L N hgod tofine <« 1050 6o || Valentia (\:e“) Lo Ly 6 S o i W
o ]xuﬂ cmu:ress 150 200 ‘e [rinast . « |06 07 || Coranis " W Garelerrie. ) s s ey
WomsPobbled & Bufitad | 110 1 60 tmpenl aed. Toiosa - > 9n LT Ton S 142015 0
@ U split o 080 110 ) Tl € ! $ 5
.4 J'me to finest o 0 “ 6 11 Other brauds, No, 17 00 18 v)
:: g;x:]nenn g0 o 8{;‘3 % gg Fwankay, com. to *f w . i VBar—orid-brds. A,n 11101b~ 1 80 140
“ o Bugkius, . 060 100 O;,,)m:d "" 8 o 29 2;: ‘;u]')n:: “\I' .‘, tlsg 2l ?3
. 5 alon H] D '+ 92
Mlsseq";“‘;"t‘““‘ & Buit Bals | 0 %0 18 1l Congau common... « |0 « 1317l tetined o 290 290
1 Prll‘n‘xe”a dg S s 100 ¢ med.togood <t 0 W " T Swaodes 100 4 50
. Lri aees o “‘ fine Lo linest :: g ; g 1;;:‘ :.,n,pi,‘( . :: 7 .‘? llunp? e b 230 240
» 3y = -5 Souchong common.. 25 3! brazilg,new..,..., YERERT Cammnda g H
Childs sl“;]l:mcd &dl:')" B.ls g 28 g (‘;8 “ med. to gnod A 0330 45" bpwes ' i Batton o oviiennieieneen 330 %40
«  Prunclla ‘do L8805 Fineto e :: a0 050 O S perth T2 ;‘\\“_‘I"‘l“‘ " % g'(:: 3 (S%)
. i b - . ¢ o Swinse BE:E 3
Infants’ Gxeks...ooocneene 1025 075 011 012 T 90 108 Shurshiierd | B0 360
Drugs. COFFERS, groen. DO IR TIAT e .| 380 30
A Cape.s.vieesesaanss {020 018 eens . E veer, B, @ a7 ron Iire (4 - R
Aomm.oel! Wiloz gu |[3oehe sy eperib 0 05 en Ginger U nbh, 122 ) Now, perbuudie. 200 210
BoraX........ 010 0 121l Narcaibo.. « 1020 91 || Afviean .. P 10011 . ];) oo 2 :3")' 8 38
Castor Oft . 014 0 M} Gupe. . “ 0139 0921 [l Pimento.. Lot 14 13 . A ;(\ g
Caustic Soda.. 0u3 0 033 .)umnicn. P 0u1 0o Popper, ... .. T 4 10 \(» Hn‘ por hmu?)cl.L.‘ ..... v 1 ll‘O
Cream Tartar. g :é'{' gé’g Rio.. R 1] 019 024 Mustard, 4 lll.‘JurH “ l);}a ())Q B n v - :{.‘ 35!
paom Salta....,.. 3 2 Sinen . i SN eh Tth, s 2 25 b B
EExiract Logwooil. . 0 10tl 011 || FiEEhyTe NP 11y 313 Rice. 2 33
In'['g&';l%}n["dms 86% %)(1)({ SUGAR, (Csks. & Brls.) Arr:\cun, Lo, per1onih, 7'! 00
Oplum.... 8 25 050 || Forto Rico.........per . [ 0 073 003 DAEO ven oeene pee b, 500 B A
O\nhc Acid. v 1018 015 |{ Cub . 90y Qo T lxmm'\ Jvenrl. "y £00 50
Potass [odide 4 60 475 )] Barbadoes.. veas U 0074 0 084 Flake. . (H‘ ([J;(] ; 50
Quinine ... 13 450 || Yollow ltefined.. o 0 Ty 0 ()S;l‘ _ Hardware, AR })t
Soda Ash.... 190 200 ] Dry Crushed ¢ i 01080 103 |} Tiu(fourmonthr): B ' e eean a0 b 1)
smin BiCarb.. eese | 8310 325 il Granulated ¢f o 0 043 00 10 Bloek, perlb.......ovi.. [UB ERERY] ne oL PP LB 5L
S SOAMn e ravrrrivrronrne 110 115 YRUPS Genin,oo., o oo Anclor: perth ... 106G 0oy
T"rm;lc Agd“é[n. ' (1) jg g 25 Extra 8 'pprhn) 058 062 l('",’,"',"' 020 09 Hides, per 100 Tbs,
gleaching Pow . o X e wwe 4 3 62 0 2 .
Amber 60 da QA Do Shoe 027 0uy Green Salted, for No.'1
Groceries. Silver Drip and ioney. « |04t 0 85 f| Ot Na 5 70 Tnport e ' " 760 800
PTEA,(HAChests. & Cad.) \lomue\(mubm\m) umh 040 045 2 fuel to 500 (., W nuh- I\s~;\b AN} 8 0.8 25
Japan,com. tomed.perlb. } 0 2¢ 0-30 |i Trinidad,. 036 08y Shingle 3 50 No.2 659 T u0
‘I" ! med. togoud + {030 035 Sugar Uou "« 027 ‘0 32 Jath (evviiiercdaieenne. 4 30 " i " No 360 52

BB Relailers will please bear in-mind that the above quotations a

WILLIAM DOW & CO.

Brewers and Maltsters.

Suzerior Pale and Brown Ma't,
Tudin Pule and other Ales, Bxtra Double and
: Single Smnr, i wood and bottle,

FINIS m—miﬁ? B FAMIL LUPPLIZD.
i
T

The followi

> ostlers onjy ave authorized to use
our labols, v

Thos 1. Claward,... ... 158 8L Pictor street,
. e .. ) St Vineent stroef,
I+ B #reet.

Chstant,
Urhai

T ishop .,
'lhm Kinsella
< Maisonneuve

CARRIDR I.J.AINE & Cr,,
ENGINEERS, FOUNDERS, MILLWRIGHTS AND MACHINISTS,

LUILDERS OF
Steam Engines and Boilers for Steamboats, Saw and Grist Mills, ete,, cte. . e
—ALS0, MANUFACTURERS OF— ) The Steamer T GCA,”

STOVES, PLOUGHS, KETTLES AND"ALL KINDS:OF CASTINGS T0 ORDER J.A

Levis t—COMMERCIAL STREET, McKENZIES WRHIARE,

1 AEE NS LK . \ L hJ\nl 'l‘n-mnnl overy )llnﬂlllllln' (‘\ull(h\s

e 3—N ST, PAUL STEASHE, . sxeeptod ) at 6 ok, caling a1 Rainerviile

Quebee :—Nos. 102, 104, 106 & 108, ST B ‘ ol x:l}ullu‘.(s)lw(\\o‘\.\l: Tk jealliug i 1 in\ ville

. d Paul Street ~ ) ];Lmn, fenving Belleville (ul b, .|.l mI \\I'llll

orner T an an reets, 4 s Pleton at 1 p.oan, on return for the head ot (I

137, g ) )x(‘:giteptg?\loutrcm Bank, ! m - 0 D 0 N G v ~ Eﬁ * lv:zv;m: Petieviile a5 p.ow, ¢

D " I}IIICO ARESTAU,B,ANT Omnibuses in-waiting at Picton and Belleville.

ELMO ' | PRACTICAL CARRIAGE BUILDER. W 11, CAMPRELL & GO,

Meals scrved at all hours,

. " a ‘J\QL'IIU\ lSollu‘xlle.
T ¥, LEVALLEE, = =« Proprietor, - WE:[TBY, ONT., ]Ap:;l 2'“1‘5(%{‘\ 3, Agent, Picion.
QLUEBEC. - N »

PORTE, Cavraixy,
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- . Wholesale 7 C Wholesule g Wholesalo Wholesale
Name of Article. Rates. Name of Article. Rutes. Namo of Article. Rates. Name of Article, LRates.
B¢ $o. c. ' § ge. $e, Se Se
Leather {at6 m'ths:) Ol.x‘vo chlnncry........ 10231 9:5 Provisions. thuit Dubouchb &Co.gall 215 225
" Inlots of loss than 50 v COLINE..... .o 176 1900 Bufer— ---ensel 7 U0 0 00
“i los, 10 Nighor at., ller ouse.. 2 (‘;9 2 78 1{"Townships, cholce selee'ns | « Julos Duret..kc;o..... } galf 24C 2 50
SS :l‘-;‘;: ;,orl,eclstgl' S L . 32 330 “old ch'ce lines dairies & “ L ctiset 8 00 0 00
lrl,e.wy \\'gt; vy PET l{; 023 024 L ‘,};?,"m,,sks N 38 120 o . fulr to good ’ Ba J.Robin & Co...... } ual g 35 g EO
stamion Essie st . vaeren | D - Brook»me, choice sulect. m 2 o - . cusel 700 T 25
pa L mid sth 0293 0 2 Spirits lulpunnne oo [ 0743 0 45 “ cli'ee lines dairies 328 Pivet, Castillon & Co.....gnl} 240 2 ¢0
11)1““11\1(‘,) smid. wis. ] 515 3 23 Whale,retined.......... 0750 07 “ fuir to good.. ... =22 . L easel §00 0 0p
Y N o o : Morrisbury, cit've select'ns e el [ e 40}10 25 0 (0

B‘B‘;‘)‘“’ Sele No.1 8 %g % f}) Paints, ke, v elree lines ;l.\un: :% 5 AR “ oo d0}11 257 0 00
P LY o White Lead, gen., 100 lb ! i to good....,... n <
ughiar, ety 0% 93 ¢ B kogs. | 8 50 Western Dairy, cheelines | | = 2 8 01ereerenemninnes ceen| 1250 0 00

Zunz bu \,o'i"""' ¢ bt 6 et . No. ] Q) 7 5D s tnir to good. =z g
’1‘)‘ 1 rlL\o e . 01s 0310 “ « 6 10 Stow packoed, all sections. S Otara D % Co... Ll 240 26
uurness be;tm“”"“ 087 03 White Lend,guxume,.... Poar and common grades. . R,:l,rf » l:;”"-‘}, Wonan m},’ 24p 0 1,2

1 e --‘ o o n Uﬂ per 25 1ba...... | 2 40 IFMOSE NCW  aveen senvnnnn 015 016 yer, Gulliet. é’lw 750 000
Upper hea\'y L) 080 032 Do. % No. 1 weee 2 l_JO ‘1““‘1“" NEW oo e 0 910 81 l_}hcu per ship 1ers. Tpnl] 215 0 0o
light. . ¢ 52 035 R 110 Botk, mss, lx::wcct"d"' Rwzs J Ve eise-its| 6 0p 6 00
" . eSS 50 00y

1(’{;‘&1%@?)3}’1’0‘ . 8 g‘é 8 g:; White Lend dr) 0750 7} Ham, smo]u.d 0 9 910} Irish Whiskey—
Kip SR Trenehios | 058 065 || Red Lead ..l il 0 6 v 6if| turd... ‘pnfle. | 0 8y 0 9} || Mitchell's. case| 600 6 50
Euglish.., .... 1ogs 050 ;’(‘}\Lg'l;l l{edb l‘.n";h . (()) gé 0 2} e hcl,\::b;. g 70 8t Dunyille s %QQ 6 50
1f 2y ’ - o] chire, Frenth 2 . "CLS, T80 M 8398 775
Heflock CaifSoio """ 068 070 11 AT N1 8 Bares, Frosh.. o900 295 230
B e 8 Prod Ciillow romlcrﬂd . -1 007007} X e PgU b5
Fronch Culf .. 115 130 roduce. . Beel, prime mess, T'rees| 25 007 ¢ gy° || Rem: Jamaiea 220 0w
Tine Calt Spiits “loso 035 || Grain: Indla Mess ... © 12700 000 emarara e 19
Stogn Splts. »vovrseien. ] 023 027 Treadwell.covieess s 000 o a0 Prime mess & pris. 1500 0ng || Geneva b/:n'llu . 152414674
bphglb Jarge, per ib..... | 026 028 || Canada Spring, (No.1.)) 1ay 101 Ness oot 11T a8 oo w8 3157 3w
sm.xll' .......... 017 021 . (No.2.) | p 97 0w Hops New ......ieen.. 06 9. Red cu-us TE OT4H

Extra fine Shaved bphm .1030°033 Red Winter 1.10 0 (0 ‘Wool, Champagne, (cases)

Leather loard, Cansdian, | 0 12 0 14, Ouats.. 027 030 Fleece....ooertivinnansns 02 o2 || G U n“"‘"' DrvVerzen' Y 20 80 22 v
Buamelied Cow,prit.... [ 016 017 000 055 l’ulled Wool, Supor 025 030 ‘Extra Dry..., |23 00 25 00
Patent...... 016 017 a8 ... 083 085 . 20 022 Louts Rmﬂen'r 22 50 24 6L
Polistied Grain, 013 015 Ontmenl. 260 413 Medmm N2 0% £, Reiderer Carto B!umhe 13 00 0D 00
Tebble Grain ........ 013 015 Corn.. ... 046 0 49 . . Gladintour—|20 00 00 60

CBUMeas e 1013 015 Flour ‘Wines, Liquors ete, J. Mumm Dry Verzenay.. . [17 50 19 00
Russetts, lighita.rn.ooen. | 0 30 037} ur. Ale  English, ........qts| 240 2350 tixtra Ovy .. 1120 00 21 50

‘ heavy ..oeuen.. | 020 030 Superior Extras.i.... .| 490 500 N . . 160 165 Bolilm‘wr Champagne...qts. {20 00 00 [

. Extra Superfine.... .... "4 50 4 60 Dow’s. 085 12 Port & Sherry, por’ gall.i 100 400

0Oils, Strong B.u.ma ervaer oo ) 4804 60 AL 060 055 || Claret, (cases.)

Cod Qil, Newfoundland.) 0 59 0 55 l«xmcy . 4 50 | Stout: Guinncss' 240 269 (,rm,e &.ﬁlsrwired]—n[cdoc 450 525
Straits 011-Amcnl.un .| 043 050 Spring, lu\ 440 " 165 000 ¢ St Julien| 5 50 6 25
Straw Seal, . 08y Qb Superline 4101l Double Stm(t, Dow's 110 000 “ “oou Mqrgmu\ 700 7%
5. K. Pale Scai.. L U85 0574 Fine ... 37 s 070 000 Cette Ports....... 08 090
Pale Seal, ordiuur)..... 0529 55 Middling .0 00 ti Brandy ¢ 2% 300 'lurrngom\ ” 09. 180
Lard 0il": 065075 Yollards 10 00 9 75 10 0D Nutive Wines. cuuevinner, 75 1 50
Linseed raw.. .... Q60 0624 U. C, Bag 0 00 Martcll’s. 275 000 Canada Rye 25 u. p.......] 105 000
¢« boiled.. 06+ 066 City Bags. 2 60 o 950 .0 00 Canada Spirits 50 0. p.....| 2 00 0 00

RET™ Retailers wzll p[ease bear an mind that above quotations apply only to large lots.

Toronto Advertiscments.

BELFORDS’

'MONTHLY MACAZINE,

ILLUSTRATED.
$3.00 per Annum. Single Copies, 30 Cts

BELFORD BROTHERS, *Pusisurs,
11 Colborne Street, Teoronto.

Iiustrated Catalogue of Books mailed free.

CANADA PAPER CO.,
(LIMITED,)
Late ANGUS, LOGAN & €O,

Manufacturers of News, LDook and Coloured
LPrinting Ptlpars,

ENVELOPE PAPERS AND ENVELOPES,
Manilia, Brown, Greyand Straw Wrapping Papers,
Roofing Felt and Match Paper, Strawboard and
Paper Bags, Cards and Card Board.

Blank Books.

Tmporters of every description of fi
WRITING_AND JOBBING l'Al’l"RS hI\‘AMFL'
LED PAVERS, BNVELOLES,

AlTilleat Windsor, Sherbrooke and Portneuf.

3874, 376, 378 ST. Paul Street. Montreal.

M, O'MEARA, JR.,

'AGENT Q. M. 0. & 0, RAILWAY,
ALSO
Agent I"qmtable Life Assurance Society of the
United States, Capital $23,000 000,

OFIICE.—18 Rideau Strecet, Oltawa,

BTVt sa el

New Ruuie fo Oitawa.

Quickest and Mos’c Direct

0. M. 0. é’z;ﬂ. REILWRY

OXN and after MONDAY, Tth-iost., trains Jeave,
Ilochu]ngn as follows:—
Mized. Fxpress

For Bull..oveieenennns 7 00 2. m. " 4.00 p. m,

For St Jerome, veessennennneed 30 p. m. ’
Returning —

Leaving Huil....... w6458 m. 3.30.p.m.,

Leave St. Jcrome... ..8.00 a. m.

. Passenger Trains teave Mile End 10 minutes

ater.

Arrangements bave been made at Qttawa to
couvey passengers to and from Hull Depot for

25¢.
DUN(.:A“I MACDUNALD,
Mnnnger.

E. & C. GURMEY

MANUFACTUGRERS OF
STOVES, RANGES,
HOLLOW WARE,
HOT AIR MUIENACES.
HHOT AR REGISTERS,
PARLOR COAL GRATES,
Thimble Skeins, &e, &ec.,

HAMILTON AND TORONTO, Ont.

=

ontario Advertiscments,

Guelph Steam Confectionery.

MASSIE, WEIR:

Successors; to, Massie & CA\wnEu.,
Manufnctuxers “and Wholesale Dealers in

' Biscuits,.. Confectionery
v AND CIGARS.;
FANCY GOODS A . SPECIALTY.

ALMA BLOCK,
GVELPH, ONTARIO.

| CHARLES RAYMONU,

MANUFACTUREIR OF
Tock-Stitch and Chajn-Stitch
SEWING
MACHINES ‘%‘s

To work: by hand.or Soot Puzoer.

GUELPH, ONTARIO.
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"Legal.

Legal,

¥loteks.

MOTTON & McSWEENLEY

BARRISTERS, SOLICITORS,

NOTARIES, &C.y

183 Hollis Street, 'Ha}ifa-x,vN.HS.

R. MOTTON, Q.C. W. B. MCSWEEBNEY,

HUTCHINSON & WALI’D’R.
Advoc‘ltcs,
Barnsters, &c.,

112 ST. FHANCOIS . VAVIER STREET
MONTREAL.

. [ W.S. Walker, B.C.L.

HALL & ELLIQTT,

Solicitors for the BANK OF MONTREAL, PK uru,

M. Horoninson, B.C.L

Barristers, Altorneys, \o]iulms, &c.,
PERTH, . ONT. ™

REFERENCES:
TurBavprav, Brornrrs & Co., Montreal.
STeversoN & Co,, Montreal ..

LACOSTE & GLOBENSKY

ADVOCAIES,
11 Place d’'Armes Hill,

Montreal.

‘ALEXANDRE LacosTe, C.R.
F. X. BiSAILLOF,

KERR & CARTER,
ADVOCATES, &C.,
103 ST. FRA/VGO/S XAVIER ST.

Wu. H. Kerg, Q.C,, D.C.L.
C. B. OAnTnn,‘B.O.L.

EDWARD CARTER,

Q.C., D.C.L.
Baﬂfzsz‘w' at Law, &e.,

: 40 §T. JOHN QTREET
Over Union Bank of Lower Canada,

'\MONTREAL:
D. MITCHELL McDONALD,

Barrister and Atternoy at Law,
Solicitor-in-Chancery and [nsalveney,
NOTARY. PUBLIC, CONVEYANCER, &o.
. OFFICE—Room Nao. 5, Union Bleck, cdr. Toronto & Adelnide Sta.,
Entranco off Toronto Si., third deor South of Adeinide St.

TORONTO ONT

B. L. D O YLE,
Barmster Attorney,. Soli citor, &e.
GODERICH ‘ON T "
Collectmnsfor Commercuﬂ Fu‘ms in Qucbcc nud

Ontario promptly attended to,
x@“Hmhosl References gn eu. b

| BeN. GLoBENSKY
B.C.L. -

: this favorite resort has been: considera

C. Fraucis,
BARE IS’l‘th
CATRO Rh! Ve-A'T-LAW,
SOLICITOR in CHMANCIERY,
NOTARY PUBLIC, Etc.,
TRENTON, Ont,

Agents? Divectory,

JAMES F. BELLEAU,
INSURANCE AND FIMANCE,

*  Union Bank Building,
56 St. Peter Streef, Quebee, ,Q.

Represents The Bquitab ¢ Life Agsurance Socnet)
of U. 8. The Luncashire lusurince Company of
Manchiester, ngiand,  Transacts General Insurance
and Finaneinl lm:m«.sh

Highest references given when requived,

GO, M. GEE B RsEE, Goneral Insurance Agent,
Itepresenting Western Assuranee Co. of ‘Foronto,
Fire and Marine, the Aceident Ins, Co
of Cunada, and others.

101 HoLuis Sreeer - ~ HALIFAX, N S,

JLEY & LADRIERE, General Iusurahee Agents

and  Comuission  Merchins, 69 St. Loter
Soreet, Quebee.—Quebee Branch Oflice: Otlawa Ap-
vieultural Insurance Cu.

\ UL & WEATHERINLAD, Ai,t,uls wr - e
. Canuda Lite, Cauada Fire and Muarine, Royal,
Western, Natiound, Scottish Commerclal, (,mm(lu

Accident and Cawwdde Uersannent Loan and Savings
Companies, rockville, Ont.

Jtast, 1, RICHARDS & l{cynulds, Barristers,
l Attorueys, Selicitors aud - Commissioners for
Lower Canadg, Brockville,Out.

15, JONES, Agent for the Liverpool, Lumlou &

l ) Globe, lmperial, Northern and l(oyal Canadian
lnburuuco Coumpanies, Brockville, Unt,
tl 1. MAHONY, Agent for Conneeticut Mutual

Ate; Canadn Accident; Canada Agricultural;

NATIONAL Fire—i8 Peter $treet, Yuebee.

P C. MURPHY, Scottish Commercinl Fire lusur-
.

. ance bompnny. Union Mutun} Life JusumncO'

Company ;- (uebee,
H ENRY W, WELCH, I'eenix Mutual Liic Insur-

ance Comypany, No. 19 St. James Street, L. T,
(Juehec,

MACNIDER & Cu.,
J STOCK AND EXCHANGE BROKERE,
69 St. Peter Street, Quebec.
WEN MURPHY, Insurance Agent, Ofhicial Assi-
( gnee and Commission Merchant.— No; 85 St.
L’eter Street, Quebee,

) C. W. MncCUALG. General Iusurance Broker,

representing  First-cluss Companies in  Fire,

l.lre and Accident, also ageut for the White Star
Steanmship Co . Ottawa Established 1570,

J. FORTILR, Oflicial A\ﬂﬂgllt(‘
County of Renfrew,
Insurance Agent and Town. Clerk.
Office—Town Hall, Pembroke.
MIAMBERLAIN & WEDD, Conveyaucers, Acs
} countants, Azents for 1'uc Life, and Accident
Ins Co. Ah-o. for Loan Compmnus in Ontario aud
Quebee, Land Agents, Commissioners in B. It., oflice
onn. Metronolitan Hotel. Pembroke.

WINDSOR KOT
MONTREAL.
The Palace Hotel of the
World,
JAMES WORTNINGTON,

Proprictor.
R. II. SOUTHGATR, Manager

AMERICAN HOTEL,

Corner of

TEL,

Yonge and Front Streets,
TORONTO.

GEORGE MBROWN, Proprictor.

This Hotel has been rebuilt, and newly fur-
nished thronghout, and will now be found se-

cond to none for cormmercizl meen. The most
centrally situated in the city.
Albion Hotel.
PALAE STHEET-—QUEBEC

———

This first-class Hotel has been thoroughly reno-

vated.  The rooms are the best ventilated and fur-

nished in the Dominion, The proprictor hopes, by

strict perzonal atiention to the wants of his gucstg, to
meet their support and approval.

WILLIAM. KIRWIN,
Proprie Lo,

Hotels,

CANADA HOTEL,

(=14 Gabnel street,

MONTREAL, . : . CANADA.
S. ‘BELI\’LAU, A. BELIVXAU,
MANAGER, PROPRIETOR.

Tts chambers and menu are not surpassed,
Commercial gentlemen and ‘tourists will find it
to their advantage to stop here.

Rates reasonsble, though first-class in every
pariicular.

Royal H@‘tel
GUEL.PH

WAL A. BOOI’LFSS M?mager.
GD()RGE BOOhLLbb Lroprietor.

The travelling public sl\ould not for%et that
ly .im-

proved under its prcsent management. Suitable

nccommodahon fur Commercial Travellers.

ST. LCUIS HOTEL,

THE RUSSELL UHOTLEL CO, PROPRIETORS,

.|

1 _aﬂmmu T,
o THITN

WILLIS RUSSEL, President, . .. QUEBEC

This Hotel, which is unrivalied for siz, style and
Ineality in (mLhm,, is open_throughout the year fcr
plmsuuc and business travel.
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Tusurance.

PARIS EXHIBITION. 187,

NOTICE TO VISITORS.

———

Insurance against Accidents

THE ACCIDENT
INSURANCE COMPANY

OF CANADA

has arranged to issne short term Tusurances,
covering il Accidents, Fulal or now~Futul,
going to, travelling in and returning from
Iurope.

AT mODERATE RATES.

There is no rgom for equivocation or dispute
in the Contracts of this Company., They nre
simple and straightforward, and as suvely ns the
Insurer pays his premium, so surely will he
recover the amount he has insured for,

Full particulars and form of application ean
be obtuined at the Head Ollice, 103 St Francois
Xavier streety Montreal, or any of the A gencics
of’ the Compauny.

EDWARD RAWLINGS,
M:&N;\G]‘:R.

N.B.—This is the only purely Accident In-
surance Company in Canada, sl it hins m:ude
the Specinl Deposit required by Government for
the security of its policyholders.

SURETYSHIP.
B TEE GARADA |

GUARANTEE COMPARY

Granting of Bonds of Surelyship
ITS SPECTAL BUSINESS.

There is now NO EXCUSE for any em-
ployee to continue to hold bis friends under
such serious labilities; as be can at opce
relieve them and be

SURETY FOR HIMSELF

by the payment of a trifing annunl sum 1o
this Company.

This Company is not mixed up with Fire,
Marine, Life, Accident or gther busines ; its
whole Capitar-ana Funds are solely for the
security of these botding its Bonds.

January 7th, 1876.~—The frll dcposit of
$50,000 Aas been made with the Govern-

ment. It is the only Guarantee Gpmpany that
bas made any Deposit,
‘ HEAD OFFICE: — MONTREAL,
President :—SIR ALEXANDER T, GALT.
j[anagcr : v }
EDWARD RAWLINGS,
= AUDITORS: — EVANS & RIPDELL.

i

STOCKS AND BONDS,

Reported by J. D. Crawrorp & Co. Members of the Stock Exchange.

% o ‘
& Capital Capital Dividend| Closing
g 3 & AP, H Reat. 45 Prices.
NAMIE. 2 [subscribed. | puid-up. 6 Months,| June 19
Montrail coooveiaiaacnnaiiienn o0 | 512,000,000 )511,979,800 5,600,000 6 1624 163
Outario Bank..... 40 3,000,000 | 2,996,000 100,000 3 TP
Mechunics' Bank . oeeesnss 60 500,400 456,530 weerinoa IX foryenr
Merchants’ Bank of Canada .....] 90 vereerer | DAGLTHO 475,000 |......, ] 90 M
Consolidated Bank ol Canadu. 100 3,600,000 | 8,477,950 230,000 34 T T
Du Ceuple ..0,ee 50 1,600,000 { 1,600,000 240,000 8 7 Tk
Jueques Cartier, 50 1,u00,000 | 1,000,000 fehas 0 42 424
Molsons Bank ., 50 000,000 | 1,996,715 400,000 3 93 04
Toronta ...... . 100 2,000,000 .| 2,000,000 1,000,000 4 135 139
Quebes Bank ..., 100 | 2.500.000 | 2,449,920 470,000 3}
Nattouale ... 100 2,000,000 | 2,000,000 300,000 34
Union Bank . 100 2,000,600 | 1,990,956 200,000 2 B0 60
Canuding Bank of ¢ 50 6,000,000 | 6,000,000 1,900,000 4 1113 112ixd
EBastern ‘Lownships o0 K 50 | 1,314,954 300,000 9 1654 10D
Dominion Bunk 50 970,250 70,200 200,000 4 12]
Hamilfton,, 100 1,000,000 7000 0 50,000 4 98 100
ariti 1001 1,000,000 | 667,940 20,000 0
100 1,000,000 | 1,000,000 50,000 3 75 80
100 912,300 $68.000 50,000 4 1024
100 507,850 20,000 3 Ty 78%
rera! Ban 100 1, 1,600,00 80,000 8 104
Ville Marie . .o, Ceemene 100 1,000,000 858,820 erraas " 3 60 75
* British North Amerien ........] £50 4,566,666 | 4,866,666 1,170,000 24 105
Auglo Canadian Mory age Co... R . braatree b eavieenas PR 1024
Bauding and Loan Assogiation .. 25 750,000 760,000 66,000 44 g
Cipula Landed Credit Covavvinvennn..] 50| 1,000,000 600,000 40,000 4 1823 13ixd
CanadaPevuwn, Loas and Savings Co ... 50 1,760,000 | 1,750.000 £50.000 6 176
Dominion Savings & Investinent socs. . 800,000 350,600 69,000 b 121
Dowminion Lelegraph Co ... veseonmans 50 600,000 600000 | .eevno-.. 83 -3 1
Furmers' Loan and Savings Co...eve...| 50 400,000 400,000 17,000 4 114 115
Freehold Loan & Tuvestinent Co...... 100 600,000 600,000 150.000 b 147
Uawmilton Provident & Louh., ... 100 950,00 740,306 87,000 .4 1104
Huvon & Krie Sav, & Loan Soc. ...... 50 | 1,000,000 077,622 220,000 ) 133
Tmperial Building and Savings Society..] 50 600,000 600,000 25,000 4 111
Loudon & Can, Loun & Ageney CO. ..., it} 3,966,650 396,605 103,000 6 M5 147
London Loan Co. ol Canada . ,....... N 18,600 139,400 15,129 9-7 mos.| 1ty
Moutreal Pelegraph Co . 40 2,000,000 | 2,000,000 3 108§ 108%
Montrea) City Gns Co..... . 40 4,000,000 1 1,560,000 b 1473 1483
Aontreal City Passenger Ry C 50 1,200,000 640,000 0 7h 8
Montreal Bullding Asroeiniion N 500,000 500,000 3
Moutreal Loan & Mortenge S'y..... 50 1,000,000 | 1,000,000 b 110 115
National Investment Co Vevy eeraesas 1024
Ontario Savings & Iny, 60 1 1,000,000 718,018 6 132
Proviueial Permanent Build 100 280,000 280,000 8
Richelieu & Ontario Nav. Co 100 1,500,000 { 1,500,000 3 b4 56
Toranto City Gns Co....... 50 500,00 609,000 . 5 1424
Union Permanent Building Soc .| B0 400,000 400,000 ,000 & 184
Western Coannda Lowy & Savir 0 B0 | 1.000.000 800,000 286.00C ] 45

THE CITIZENS’
INSURANCE COMPANY.

FIRE, LIFE, GUARANTER & ACCIDENT.

Capital Two Million Dollars—$103,000
Deposited with the Dominion
Government.

HEAD OFFICE, - - MONTREAL

No. 179 Sr.J aMis STREET.

DIRECTORS.

Sir Hugh Allan, Prestdent, Adolphie Roy, Vice-I’res

N. B. Corse, Andrew Allan,

Henry Lyman. John L. Cassidy,
Robert Anderaon.

GERALD E. HART,
GENERAL MANAGER.
ARCL D McGOUN, Secretary-Treasurer.

LEIES EXFEZA N CKY. — Undoubtod Seenrity is
aflorded, the most rigid cconmmy practised, and the
lar ‘1 possible amount of profits returned the
us=ured, B

ACCIDENT BRANCI. — Goneral Acci-
dents, Nailway Aceidents, Personal Injuries, Denih
by -Accident, ‘compensated.” \WEEKLY -RELIER
AFFORDED,

GUARANTERE BIRANCET
enmployees rantead,  Combined Life and Guane
tee Policles issued WITHOUT EXTRA PREMIUA.

IARCE] IR A NCNE.—All clusses of Risks taken.

Applications for Agencies in’ Unrepresented Dis-
tricts sulicited. '

The fidelity of

Onvario BraNon-No. 52 Adelalde Street, Toronto.

STOCKS AND BONDS,

SECURITIES. Monlirant
Can, Govertiment Debentures, § p, ot,

I877-80 Jiueiiomeniroannanenas 0el) 102 108
Do. do. 5 peret....,.. 104 106
Do, 0. 6 perct., 1885,

Dominion 6 per et. stock..... 3
Dominjon g per cent. Stock... PN 99 100
Moutreal Hutbor Bonds 6 p.c. .......| 12}

0. Gorporation 8 per et. Bondea,] 108}

Do. 7 peret, Stock.s.i.i. ieaseel 119
Toronto City 6 per ct....... cemerietanys 984 993
Co. Debentures, (Out.) 20years 6 por ct. 10l
Townehip Debentures, (Unl.) 6 per ct,. 08} 983

EXCHANGE. e
Bank of London, 80 Gay8 cveveeeenn,, Y 94
Gold Drafts on New York.eeee.o.... pam,
Goldin New York at8pm...,...,. . 12008
. -
Shrs, RAILWAYS. ra| Quenri,
. (R0 May 33

100 { Atlantic & St, Lawrenco Shnte .o, semes| NIl

100 1 Do, 6 p.e.Ster. Me, Rondu,.

100 1 Do, do. Srd Mort. 1681

Buffalo and Lnke Haron
100 | Do, do. 5 p.e, 20d Mort.
. Do, Preferenca .

10U |CatadnSouthern 18t Afort, 7 §

100 {Grand Trank of Catnds oee.

108 ] Do Eq Mort Bag, 15t chrgo,

100 | Do do 2nd do Jo
10 | Do do st ProfStock,
100 | Do do' | 2nd Prof Stock
e | Do lo 3rd Pref Stock
" Do Ialand Pond Stg Mt Dedyr Sert
St Do S pe Perp Dab Serip o

Wi dreat Western of Calinds ..,

100 };u 5% do pay ¥877-1R7

0 6

do dh 1890,....,
Do Spe,prof conv til Jan 1

100 | D6 Perputund bp ¢ Debentire Stack -, | all
1) Hnternat. Beldge i p ¢ Mort Bds, Serip..| all
100 | Do o 6 pc Mrt Prof Shr, Sepf all
100 13 of Cannda & pe Ste, 18 Mort.. of all
100 IN of Cannda 6 p o 16t Pref Bonds 1
100 1 Dy 2nd do

o ilo
100 No;thernlﬂxcenulnnhﬁ PCiacasaen
. 3 ao p & Tnp Mort ..o
Midland of Cynada, nt.’lvﬂ: !I:Ol:(:---f.--- all
Tor, Grey & Bruce, 7}: o Bds, 1ut Mort
'\;Hgl,grey&: Bruce, 7 po Bas, 1st Mort| o

B.dp cont, bonds 18t MO wena] ' o

e foamtiat iy
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C A E——{ E——{ Lncerporated E{? é Charter
) A0 1874, | o5 Lerpetual,

ASSURANCE CONMPANY.
ESTABLISHED 4847.

Examples of the Profits actually and absolutely given to
Policy-holders, and not under any circumstances whatever
liable to future reduction or veeall by the Company :—

No. of Years’ Aunnal Stn Cash Bonus
Policy. Duration, | - Prewmiwn, Assured, Pralit, Profit.
2,020 22 S 43 17 $2,000 £324 60 53
7.615 6 &% 00 2,000 i 54 sun 0
7.835 6 101 60 2,000 S0 00
9,771 5 67 00 3,600 250 Lo
1 4 3 00 2,000 S0 O
12,242 3 61 On 4,000 150 )
13,967 2 44 69 2,000 FLN L]

These and other enses prove that the Cunada Lite allomls advamages
sueh as have not been surpassed nor attiained by aay other Company, and
intending assurers are invited o careflly examine and sutisfy themselves
of that fact. :

New companies, from heavy expenses of manugement of their compari-
tively limited business, and other causes; caniot he conducted with the st
‘cess and large profit results of the Canada Life, nor ean they by nuy merely
different mode of dividing their smaller profits give their assurers such
advantages as the Cannda Life has alorded to its policy-holders; and a
comparison of the abuve examples of the Canada’s profits with the profits
given by companies which adopt a different plan of division will elearly

illustrate this, )
A, G. RAMSAY, R. HILLS, J. CARVIN,
Scerelary. Supt. dyencies.

\

dan. Director.
Agent in Toronto, J. D. HENDERSUN, Canada Life Buildings, 16 King
Street West. . .
GENERAL AGENTS.
For Eastern Ontario—QG 0. A. COX, Peterboro’,
- Maritime Provinces—J. W. MARLING, 145 Hollis Streer, Halitax, N3,
Province of Quebee—R. POWNALL, Canndu Life Buildings, 182 St
James Street, Montreal.
Bpeeinl Agent for Monireal—JAMES AKIXN.

THE QUEEN'S HOT

TORONTO.

i . REVENGS

"McGAW & WINNETT, Proprietors.

Besides being the most elegantly fnfnished, the Queen's is the only hotel
in Cannda: containing a fire-proof Blevator. Prices, as usual, graduated
according to location of rooms. : . i

IR - IMARINIT

. Insurance Company.

HEAD OFrLICE,

HAMILTON, ¢ ONTARIO
Capital, $1,600.000 fully Subscribed

Deposited with Domirion Government, §50,600.

PRESIDENT--J. Winek, Esqg., (of Messrs. J. Winer & Co.) Merclinnt.

VICE-PRESIDENTS—Grorve  Roscu, lisq, Mayor City of Huuilton.
0. Trosesos, s, M. P, Co. of Haldimand,

MANAGER AND BECRETARY—-CHARLES D. CORY.

BRARCH OFFICES:

Montreal—No. 117 St. Frangois Nuvier Strect.—Warnrer Kavanvaon,
General  Agoent,
Quebec—No. 7% St Peter Street.—AL Fraskr, Agent.
Halifax, N. S.—No. 22 Prince Street.—Uapr. O, J. P.° CLarkson,
&1t Agent,
St. John, IN. B.—No. 51 Princess Street.—Ira Cornwarn, Jr., General
Agent, : p

Magitoba Agency—Winuipeg.—Rowr. Srraxa, Agent,

7 and MARINIE
INSURANGE.

THE BRITISH ABAERICA

Assurance Company.

INCORPORATED 1833,

HEAD OFFICH: ‘

Cor. of Front and Scolt Streets, Tovonto.

L]

BOARD OF DIRECTORS:

Hox. G. W. ALLAN, M.L.C. HUGH MoLLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
Hon. W. CAYLEY. JOS. D.RIDOUT, Esq.
PELEG HOWLAND, Esq. JNO. GORDON, Esq.

ED, HOOPER, Esq.

GOVERNOR .. .. .. «. PETER PATERSON, Hsq
DEPUTY GOVERNOR .. Hon. WM. CAYLEY.,.
INSPECTOR e JOHN F. McCUAIG.
Goeneral Agents KAY & BANKS.

..o are een rae

Insurances granted on all descriptions of property against loss and
damage by fire and the perils of inland navigation. Apgencies established
in the principal cities, towns, and ports of shipment throughout the

Province, .
¥. A. BALL, Manager,
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STOCKS AND BONDS,

Raydl Insurance Coy.

INSURANCE COMPANIES, — CANADIAN.—.Montreal Quotations, June 27, 1578.

OF LIVERPOOL AND LONDON.

g co v o Shi Canada
FIRE AND LIFE. B - MM L g B e B
. Jer year. Share, )
Liability of Shareholders unlimited. . : . [P
] . . grltis}I Al:nericu Fire & Marine.. ..... 10,(6)()8 3-Ginos. f(;)uo 55::5) 538'03} ‘11.1]8 114
Jannda Lile ver aveesanes| 2,00 b6 ‘ 5 4
Citizens, Flre, 1) Gunmntco & Aco't 3 . 100 20
CAPITAL - « = =~ « - - = $10,000,000 Confoderntion Lile ... 100 10 11 115
FPUNDS INVESTED 12.000.000 ?m; \l(llnl\z:i:lkl,lim and Ac dem. . 46 mos, 118(0) }(2)} 123 13(;
- - 5 8 solate s rire veree ves
e 2 P
ANNUAL INCOME - 5,000,000 i\iﬁtﬁff.”c‘n’,‘f 1 4g§ %0 11%‘{} %é(;]”{o,-,
Vestorn Assnran 74 G mos. A 20 29) 151 132
h— l{ou:‘l (,.nlvmmn In eru‘:cb i ;..,...t %88 %g *55° 18;.)’.
o q _ T Accident Tusurance Co. of Canada, her ¢ 2 2
HEADOFFICE FOR GANADA—MONTREAL. te Canada Guarantee Co.. ..o aulmu 2p.e. . by 20 204 1924
Kvery description OfPNPCTW insured at moderate Merehauts' Marine Insaranee Gl 8 per ct. 100 20 .
rates of premium, National husurance, Five . “100 30 [
 Jife Assuranccograntod inall themost approved | Oy Rovtaeinal o L JA e |l B |
orms.
: H..L.ROUTH, - . et S :
W.TATLEY, ’ Bri11sH AND FOREWN.—(Quotaticn on the London Market, June 10¢h, 1676.)
Cliief Azents. Briton Meodical Life..... 20,000 1 10 p.c. £10 2 £1 2}
Briton Lite Associntion £0,000 + b <1 1 -1
I i British & Foreigu Marine 50,000 60 -20 4 17
Out'lrlo Ad. rey lincnxcnu. CommercialUnion Ifire Li ¥ \Inrme 50,000 30 50 & ~18%
—_— O e, _— Gdiubulglll Lite. RN AR . 08.808 }g }83 ég 42
GUELPH, ONT. ll::“uld“l“ ive and Li 0,0u - 0 5
erial Fire. . 12,000 | £7 p. sh, 100 25 147
Lm‘u..\-‘hue Fire and Life 121000 40 20 2 4
Zqﬁm lc\‘r T :l‘ ,L,He Association o\‘Lhcmlnnd éo,gv(z) Sg '50 18)3 33
ondon Assurance Corporation. . LY. 4 25 2 68
[_9 '_e!.oLJ London & Lancushire 1ife. . || 10000 | 10 1o ‘1} 7T
Opposite Grand Trunk Passenger Statxon dvernl & London & Globe tire & Life oLy 8 109 H 1
North British & Mercnnule Fire & L:Ie 40,000 <1 ¥ .60 8 336;3 .
JO H N HA UGH, Phoenix Fire...cocvieeeracarnness oo P. 8. Py ieee X d
Queen Fire & Life,. . ii i 30 ‘10 1 8 104
A EP TR D WD : Royal Insurance Fire & Lifo ... 63} 20 3 214
PROPRIETOR. Scottish Commereinl Firg & Lifo. ... |125. 125 10 1 25104
Ve Sy i C : o "4} - Secottish Lmperial Fire and Life.. . «...{ 50,000 ~10 1 0}
Free Omnibus to and from all trains Scottish Provineial Fire & Lite ....,. .| 20,000 50 3 3
’ Standard Life...c.ovee vereanes 20, 1000 58} &0 12 95} xd ean

for Guests.

- Subscribed Capital,

Good Stabling and Livery in connection. Subscribed Capital,

The liability on all Bank Stocks and the Canada Guarantee Co.’y ig limited to double the Amount of the
On all othier Stocks the liabilities of sharaholders is strictly limited to the amount ot

Ottawa Agricultural Ins. Co.

CAPITAL - - $1,000,000.
OTTAWA.

HEAD OFFICE, - - - - = -
President—The y[on' JAS. SKEAD. Secretary-—JAS BOURXE.

$50,000 CASH

Deposited with Government for protection of:Policyholders

DIRECTORS AT MONTREAL:

"JOBN 8. HALL, Esq ., Mayor, River St. Pierre? A. PROUDFOQOT, M.D.,
Oculist. &c. &e.: 1A NELSON, M.P. P, (H A Nelson & "Sons )
N. GAGNON, Chnmplaine: J. ALD. OUI\IET, M.P.

This Company Insures nothing more hazardous than Farm DProperty and
I’rwuze Hesidences.

Insureu a;::\hut lou& or d:un.l-rc by l?lle and Ll"lltnlng.

Farm l'rapmh’ l‘ru ate Residences, Churclies, Convents, and Risks of a similar
Class.  Also Contents of such Risks, ho Insurance effected on M‘ummuuring or
Commercinl Risks, thus avoiding losses from sweeping lm,s. to which many
(mmp'miv~ are lmble .

Farmers and others owing private Dwelhng Houses will find
it very much to their advantage tc insure with
this :Sompany,

As lts Rntes and the prnvi ~ions of its PPolicies are much more liberal than those
f Companies doiug & general business,
The 1\501“\(; I’UIKLIC will notice that our DEPOSIT is in CASH, and not
Debentures or Stock which may be of doubtful value.
Rates and all information required given on appllcnnon to

' G H PATTERSON, .
General Agent,

a7 St. T ames st corner Pla.ce d’Armes Montre'ﬂ

SUN MUTUAL

LIFE AND ACCIDENT INSURANCE COMPANY.

Prpstvext.—THOMAS WORKMAN, Esq., M.P.

ManacinGg Direcror.—M. H. GAULT, Esq.

DIRECTORS :

T. \\'OHKRIAN, Bsq., M 1%
l GAULT, 4-(|

CGAULT, Bs
\\' OGILY IL, 1'nq., M o,

J. CLAXTON, L*q
‘JA\IBS HUTFON,
C. ALEXANDER, qu
JOIIN McLENNAN, lusq.

Al

Toronlo Boaird 3

Hon. J. MAIURKICH, _ ‘ TAS. BE TIUNE, Eqq.,
Gog MLI

A, ML SMITH, Esqe

WALRRING l(l:N\ED\ I}\(). JOHN l’lbl\LN s
lion, 8, C. WOLD ANGUS MO]HUM)\ hsq,
Mayor.

. We have completed arrangements with the Commermal Travellers’
Association of Canada to carry lhcn' Accident Insurance for 1878, and
the Secretary, Mr. Riley, is now issuing our Certificates to” the Member-
ship.

Commercial men requiring more Accident Insurance than that covered
by the above Certificates, ean effect it to any mmounnt under $10,000 on the
LowesT TERMS and the most favornble conditions by npplylng to Mr. Riley
or the undersigned.

This Company issues Lxlc and A\ccldeut Polizies on all the most approv-
ed plans, at the lowest possible rates.

R. \IA(JAULAY
: Sauc((u 'y
Moutreal 17th Jan., 1877,
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Insurance.

forth fritish § orsentile

Fire and Life Insurance ompany.

ESTABLISHED 1800,

Subscribed Capital, - £2,000,000 Stg-

Paid-up Capital - - - - - £350,000 Sig.
Revenue for 1874 - - ~ -~ - 1,283,772 ¢
Accumulated Funds - - - 3,544,752 ¢

INSURANCES AGAINST FIRE

AOCEPTED AT THE ORDINARY RATES OF
PREMIUM.,

IN THE LIFE DEPARTMENT

Moderate Rates of Premium; and special schemes
adapted to meet the various contingencics con-
nected with this department.

The next DISTRIBUTION OF PROTITS will
take place on 31st December, 1880. - All pulicies
on the Participating Scale, effected on or before
3lst December, 1876, will, in terms of ‘the Rules
of the Comypany, rank in'that Division for Five
Years' Bonus, 7

MACDOUGALL & DAVIDSON,
B General Agents.

Wm. EWING, Inspector.
72 St. Frangois Xavier St., Montreal

R. N. GOOCH, Agent,
~26 Wellington Street, Toronto.

Queen Insurance Co.

OF ENGLAND.,
"FIRE AND LIFE.

Capital, . . . £2/000,000 Stz

INVESTED FUNDS..........£660,818.

FORBES & MUDGT.
_Montreal,

. ChiefAgents in Canada

LI‘JEEPUG‘L & ~LON‘UUN‘&;GLGBE

INSURANCE COMPANY,
LIFE AXD TIRE. .

Invested Funds = - = 27,470,000
Funds Invested in Canada - - 900.000
. Security, Prompt Payment and Libernlity in the ad-
justment of Losses are the prowminent Yeatures of this
Company. . R S '
CANADA BOARD OF DIRECTORS :
Hoxn, HeNRY STARNES, Chairman,
THOMAS CRAMP, Li5q., Dep.-Chairman,
Stz Aukxayoer T. Gart, KOG,
Tnronorx Harr, Beq. GXoRGE STEYHENS, Esq.
&.F.C. SMITH, Resident 'Secretary
Medical Referee—D, C. MACOALLUN, Esq., M.D.
Standing . Counsel~—~Tnx IonN, W, BADGLEY.

Agencies Established Throughout Canada.
HEAD' OFFICE, CANADA' BRANCH,

HONTREAL.

EXCHANGE BANK
CF CANADA.

DIVIDEND No. 12,

NOTICE 1S NEREBY GIVEN, THAT o
dividend of THREE PER CENT. upon the paid-
up Gapitel Stock of this Institution has been
declured for the current half year, und that the
same will be payable at the Bank aud its
Branches, on and wfter TUESDAY, the 2nd day
of July wext. :

The Transfor Buoks will be closed from the
171h 1o the 29th day of June, both days inclu-
sive, '

THE ANNUAL GENERAL MEETING of
the Sharchalders will be held at the Bauking
House, in thiz Gity, on Mondny, the 8th day of
July next. The ehair will be taken atnoon.

- C. k. MURR Y,

: Cashicr,
Eschange Bank of Canada.

Mountreal, 281l May, 1878,

b -y STz

Fnsurance,

Ti]E
ISCLATED RISK

And Farmers’ Fire Insurance Co,

CAFITAL, ~ = ~ « « 5600,000

* Deposit with the .Dmizinidh Government, - - « $10¢,000.
President—Hon. A, MACKENZIE, M.P.
Vice-President—GEQRGE GREIG, Esq.

D. F. SHAW, Inspector. J, MAUGHAN, Jr.,

Manager. - G. BANKS, Asst. Manager.

INSURANCE COMPANY.

Incorporated by Special Act of Parlinment, 1876,

JIEAD OFFICE:
194 St. James Street, - - Montreal,

Manager § Secretary, JIAMES GRANT.

" FOR SALE.

The well known properties belonging to Widow
JOHN PRENDERGAST. 1st Lot~—No. 803, cadns-

Insurance,

‘ same.,

tral plan St, Jumes Ward, containing 8,323 feet,
divided inta three building lots, situnted corner St.
Catherine and St. Andrew streets, and adjoining A,
. Pilon & Co’s new store.  2ud Lot ~No..854, cadistral
plan, same ward, containing 60,450 feet, divided into
31 building lots, situated on 'St. Andrew. and St.
Christophe streets, north side of Mignonue strect.
- For further particulars, . plans, &e., &¢., apply to C,

A. M, GLOBENSKY, Esq., St. Eustache, 2. Q., 0r"

YMr. J. 1, PELLANT,
ConMNMERDE, 102'5t. Francois Xavier street, City.

office_of the JOURNAL oF

TO

INSURANGE AGENTS.

Agents Wanted

For a recently established
Mutual Fire Insurance Com-
pany, established under the
Statutes of the Provinee of Que-
bec, made and provided by the
Men experienced in the
business will be liberally treat-
ed with.. Applicants must be
prepared to give bonds for in-
tromissions to the satisfaction
of the Directors.

Address,
BOX 876 P.O.
MONTREA L.
Jannary 25. 1878, :

HENRY LYE, Secretary.
~J0p0adsuT a0 ‘NOSNVE ‘T 'D

A. W. OGILVIE, M.P.P., President.

The Journal of Commerce,

Finance and Insurance Review.
DEVOTED TO

Commerce, Finance, Insurance, Railways,

Mining and Joint Stock Enterprises.
Issued every Friday Morning.

; STUBSCRIPTICIN ’ .
Canadian Subscribers - = - '§2 a year
British £ - - - 10s, stg.
Awerican «“ - - - $30.8.cy
Single copies - - 10'cents each -

~ OFFICE: Exchange Bank Building,
102 ST. FRANCOIS XAVIER STREET

: Corfier ‘of Notre Dame $t., Montreal,
M.’S. FOLEY & 'C0,, Pablishiers & Proprictors,

)
}
|
o
¥
.
L
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Tusurance,

RELIANCE
HMutual Life Assurance Sociely,
OF LONDON, E.\'Glu\ND.

ESTABLISHED 1840.

Insuarance,

THE

STANDARD LI?I*E’
ASSURANCE OO.
B3TA EIAISIIEI) 182b.

. Insurance.

BRITON
LIFE ‘ASSOGIAT‘ION

[LIMITED.]
Chief Offices, 429 Strand, London,

Head Office lor Canada , 196 ST. JAMES 5T
MONTE AL,

The l)n(,(lms have decided to in-
vest all the earrings of this Branch
in first-class Canadian Sceurities, thus
enabling them 1o offer superior ad-

illlt'lg(_ls to the Canadian public.

AEBKTS

spetirity offered.

Heap Orrice For CaNADA, -

This well known Company having reduced their
rates for Canada, bog to draw attention to the

Iuvestmaents in Canada over $700,000.
Claims paid in Canada, over §1,000,000.
w.

HEAD OFFICE FOR THE DOMINION :

12 PLACE D'ARMES, MONTREAL,
Cupital, Half-a-Million Sterling.
£20,000 Stg. deposilea—x;itb Imperial Goveru-

"ment.

$60,000 deposited with Dominion Government
for exclusive beunefit of Canadian Pollc_\-

holders.
JAS. B. M. CHIPMAN
Manager for Canada,

MoNTrEAL

M. RAMSAY,
Manager, Canada.

Who wish to work up a permanent and
remuncritive  business will now find
this office a very favorable ong to re-
present, owing to the above important
change, and its well known stability
and nges

APPLY FOR UNREPRESENTED
DISTRILTS EARLY,
A GENERAL AGENT WANTEGD,

AN policies are issued direct from: the Cann-
dian oftice, mnd ave entirely free from trouble-
some clauses nnd conditions.

FREDERICK STANCLIFYE,
Res. Secretary,

B wance Sheet for 1876 and full particulars on
application.

IFire Inswrance

fiamilion Branch:

General Branch @
the otners.

Hgab Orrron.

YiCTORIA RRUTUAL
Co. of Canadu.

Within range of Hydrants in Hamilton, Ont,
Water Works Braunch @

Within ringe of iTydrantain any locality having
eflicient water-works.

Farm and other non-hazardous property only,
One brinch not ligble lor debts or obligations ot
GEQ. H. \m LS, President,
W. D. BOOKER, Sceretary.
L HAMILTON, ONTARIO.
EDWARD R, TAYLOR,

Estahlmhed 1803

IMPERIAL

Fire Insurance Comp’y
.OF LONEON. :

HEAD OFFIUE POR UANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS.,, Agents.

Subseribed Capital, = £1, 600 000 Sux,
Pajd~up Capital, - 2700,000 Stg.:
ASSELS, = « = = « = £z.222,552 St.

Agent, DONTREAL.

Jan. 1st,] FINANCIAL STATEMENT

OF THE

WESTERN ASSURANCE 00,38

INCORPORATED 185L
IHEAD OFFICE, - - -

Hox, J.oMeMURRICH, President. l
B. HALDAN, MunaJm'/ Lirector.

(1878

TORONTO.

J J. KENNY, becrclurj
- PRINGLE, Inspector.

ASSE'&“S

Cash in Bank
Government and Mu lclpnl
United States Bonds and DL\)U:!(S
Bank Stocks
Loan and Investment 0. Stocks ¢ n
Mortgages on Real Estate., e
Bills Receivable—(Marine l’u.mlum)

- 984,244

. Juterest Unp aid and Accrued....... 293 94
Compang?’s OffICes v scinnienieeis 22,750 51
Agents’ Balances and other accounts vuecevn.. 79,840 14
—————— $1,134,013 61
Capital Subscribed .oliei vt iennaconnn. $800,000 00 .
Less called and paid intiiieneien i conne. 400,000 00
, ————— " 400,00000
$1,634,013 61
LIABBLITIES
{sosses under Adjnstment...... ... 538,528 85
Dividends Unclaimed.... 3 530 80
Dividends Payable Tth 30,000 00

s 30,520 30

$69,049 15

Receipts for tho Year enaih‘g'mst Dec. 1877, - < $842159 50

' FIRE ANDjMARI,NETINSURANGE. R
ANCUS R. BETUHNE. Azent. Montreal.

%xﬁ& M%B Lﬁ@%’!
% LIFE ASSURANCE C0'Y J&lff

OF LOXNDON, ENGLAND.
MONTREEAL BOARD OF DIRECTORS:

CruatnrMan-—Hox, DONALD A, SMITH, M.P., Director Bank of Montreal.
Depury Cnamman—EDWARD MAC]\Al lbsQ Dircctor Bank of Moum-ul
JOIN QOGILYVY, HEsq., (Messrs, Ogilvy & Oo)

ROBT, BENNY, Iusq, (\ln.s;xa Beuuy, x\lucphcxsou & Co.)

JAS. S UUN'ILR, Lsg, N. P.

MEDICAL OFFICERS.

GEOQ. E. FENWICK, Esq., M.D., Professor of Su;_qeu, MeGill U'nucrszl/
ARTHUR A BROWNI‘ Esq., M D.

CANADIAN BUSINESS, 1877

NEW ASSURANCES.

455 Policies for..........
BEING AN . .

INCREASE OF OVER 100 PER CENY. on the New Business of 1876.

INVESTMENTS. .
Incruase in C:um(li:ui Investments over 25 PEIR CENT. .

INCOME.
" Increase m Cxuh Premium Income over 45 ’ER CENT.

"WILLIAM ROBERTSON,
: Jllanagerjbr Cunada,

42 St. John Street, Montreal.
The LONDON .\ L;\\ CASUIM was {he first Compnny to rednce its R:\t s of

.,.$3||,750,oo.

Premium for Canuda, and to juvest iu this country the whole of, the Lnrnlngs of
the Branch, 3




