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Leadinig tVIhoIcic loues of

1878. SPRING.

GAULT BROS. &
WH[OLESA LE

DRY GOO
MONTREAL,

Arc now weekly receiving their Sp
wliei illt consist ai the usual large
assortmeut:

Oloths, Sheet
Doeskins, Line
Tallors' Trimmings, Duck
Dress Goods, Smal

Co. &o.
The trade are invited to call a

Orders ta our travellers will bave
careful attention.

JAMES CORISTINE & CO.
471, 473, 475Y 477,

ST. PAUL STREET, MONTREAL.
Importers and Exportera

MANUFACTURERS OF

FUR GOODS,
Anà Jobbers in

BUFFALO ROBES,
XOccASINS,

XITTS AND GLOVES,
FUR WOOL,

STRAW HATS, CAPS, &c.

PROIEUSTORs OF TaE

Montreal Felt Hat Works.
S-:0.-,

JSpeciai inducements oflered te the Trade in Our
manufacture Of Fur Goods and Wool lata,

MiontrentLaigwoeae rne root.

.878. SPRING TRADE, 1S78.

COU, JOHN MACDONALD & 00.,

DS, New Prints,
New Black Gros Grains,

ring stock, New Shades in Colored Silks,
and varied New Me I anges.

ings, French Twilled
ns, De Beige's.

lwares, JOHN MAODONALD & 0.,
nd inspect. 21 23 & 25 wc1l11intoi St. Toronto
r o m p t a n d 3 8 0 3 t , r a e t , E n j

38 iioiutlit -Nt., Mlaiteliester, Engamiaud.

HARDWARE

] rdw(cb& e7.

HARDWARE.

Leading Vhàoleasale Ilouises oritiontreal

SPRING TRADE, 1878.

J. Q. MACKENZIE & Co.

AND

waOLESALE DEALERS

British and Foreign

Dry Goods,
St. Paul's Buildings, Paternoster Row

London, Eng.

381 & 383 St. Paul Street,
Rear French Catiedral, MVIONIT 9EA L.

1878. SPRING 1878.

D. MCINNES & CO
Wholesale Woollen

M ERC H A NTS.

Our Stock in Canadian and Imported
Woollens for SPRING is complete, com-
prising the

LATEST AND MOST ATTRACTIVE
GOODS PRODUCED.

The SPECIAL and mont attentive
inspection of our SAMPLES by the trade
la requested.

22 St. Helen Street,
. MONTRLEA L.

SUn
{ 2 era"lnuli
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Thme Chartered 160nnks.

Bank of Montreal.
ESTADMASIIEDI N 181S.

Lapitai stbscr,bLed, . - - - - $12,000,000
capital Paid-up, - - - - 11,998,400
Reserre Fn , . . - - . ,500,000

Head Offioe, - Montreal.
Hon rd or Directors.

GEORGE STEIil VN. Esq., - Prestdent.
G . W. CAMPBELL, Esq., M.D. . Vice-President.
lion. lis. Ryan. SirAT.Galt,K.C.M.G.
Peter Reipath, Esqi. Edward Ilackay, Esq.
Hoit. Donîald A. Smith. . Gilbert Scott, Esq.,

Allant Gilmour, Esq.
R. B. Angus, Geteral Manager.

Branches ancd Agencie in Canada.
Fontretal, W. J. Buchanan, Mat.

Belleville, Ont. ilamilton, Ont. licton, Ont.
Brantiord, " ingston, Port lope, "
Brockville, Lii'i.ay, " Quebec, Que.
Chatham, N.B. London, Sarnia, Ont.
Cobourg, Ont. Moncton, N.B. Stratiord, "
Cornwall, ' Newcast:e, " St. Join. N. B.
Goderici, " Osiwa, Ont. St. Marys, Ont.
Guelph " Ottawa, Toronto "
Hailiax, N.S. l'ertli. " Winnipcg, Man.

Peterboro', "
A. M9acnider, Inspector.

Agents in G.reat Ii1ritain.-J.ontdoni, Batnk o lont-
real, 9 Birchin Laie, Lonbard Street. London Coin-
nittee-itobert Gilletpie, Eeq., Sir Joln ltos, Bert.,k .C. 31.G.

/hatnîkLer*.ii tnreat Brittin.-London, The Bank of
Eniglatt ; The London & Westmffinster Baink: The
Uion Bank of Lodun. Liverpool, The Bakti of
Liverjooi. Scotland, The British Linen Company
and ranches.

Agents in the Uniited States.-New York, C.
F. Smnitiers & Walter Watson, 55 W'all Strtet.
Ciica-'o. antk oi 31iuntreai. 154 Madison Street.

BankersiUnited Sittes.-New York,Tie tBank of
New York, N.B.A.; 'Tie Merictitts' Nittioiiti Bank.

Boston, 'lite Irciants'I Nationi lank. Buatilo, 'iThe
Farmers' and Mechanies' Natiotai Bank. San Frat-
cisco, ite tink of iritisi Columbia.

Colonia.iand Foreigu Corr espondents -St.John's,
Niid., 'rite Union aitnk of Newfoundilantd. British
Columbia, The Bank of British Columbia. New Zei.
land, hlie Bank of New Zealand. Iadia, China,
Japan, Australia-Oriental Bank Corporation.

(lssue Circular Wotes and Letters of Cretlitfor
'rauellers available in. aii parts of lie worid.)

EXCHANGE BANK
OF CANADA.

C.4 Pl TA L PAID UP 1.. 1,000,000

LLBAD OFFICE, . . MONTREAL.

DIRECTOIS.
M. H. GAULT . . . . President.
T. GAVERHILL, . . . Vice-President.
A. W. Ogilvie, Thomas Tillin
E. K. Greene, James Crathern,

Alex. Buntin.

0. R. AIURRAY, . . . . Cashter.
GEO. BURN, .. . . .. Inspector.

BRANCHES,

Hamilton Ont. . . C. AL 0ounsell, Maanager.
Aylmer, Ukt. ... J. G. Bilett, du
Park Hill Ont. . . T. L. Rogers, do
Bedford, P.Q. . . . W. A Unstings, do
Joliette, P.Q.. R. Terroux, Jr., do,

AGENCIES,
Quebec, O.. Owen Murphy.

FOREIGN AGENTS
LoNDoN :-Tiie Alliance Bank, (Limited.)
Nzw Yott:-Tie National Bank of Com-

merce; Messrs. 1lilmiiers, AlcGowan & Co., 63
Wall street.

CultAGo :-Union National Bank.
Sterling and Ancrican Exchange botiglt and

sold. Interest allove-d on Deposits.
Collections made promptly i nd remitted for

at lowest rates.

'Tlhe Claatrtered Beaniks.

STHE BA NK OF

BRITISH NORTH AMERICA.

Pald-up Capital, £1.000.000 Sterling.

bondon pice-3 Cleienit' Lutte, Lombard Si.
kI. C.

noURT oP DIRTtORS.
.Joln James Cater, H. J. B. Kendall,
fi. A. B. Dobree, J. J. Kingsford,
ienry J. Farrar, Frederic Lutbbock,

Alexander Gillespie. A. Il. Piilpiots.
Richard il. Glyn, J. Murray Robertson.

Secretary-R. W. liuntnAuu.

USA DOFFtoE INi CANAnA,--St. James St., Montreal.
R. R. GiNDLEttY, General Manager.
VI. itnLAY, inspector.

Branches and Agenciee i Canada.
London, Kingston, Fr dericton. N.B.
Brantford, 01tawva, Illilifax, N.S.alris. Iontreal, Victoria, 11.0.Ilimilton, Quebec, Stanley, B.C.
Toronto, St. John, N. B.

Agetso in the United ISttles
Ntv Yoni-c.-D. A. McTivisi and G. Ai. Morris,

Agents.
SAN FitANCIUtOt.-A. McKinly,, Agent

orANOregon-~J. Gooafllow, Agent.
xNDtN BANKEt..-lThe Bank of E, giand and

31leord. Ulyni & Co.

Foreign Agntos.-Li'erpool-Blank of Liverpool.
Australia--.Lton Bunk Of'Australia. Newv Zealnid-union llank of Atstralin, Bank orNelwZealaid
Colo.itl îBanik of N. e' wtieatl. Itia, Chtina, anîîd

tiBankolindia, London
and China; Agra :Bank, Liited. West Juies;
Colonial Bank. Paris--Aeoers. Marcuard, Andre&
O. L) onsâ-LCredit Lyonnaiis.

THE MOLSONS BANK
INCoRPORATEDI) tiY ACT OP PARLIAMENT, 1855.

Capital, $2,000,000 Ret, $400 000

HEAD OFFICE, MONTREAL.

Dir'ectors.
JOtns IOLsON. ESt., . - - - Presidet.
Huit. 'Tts. WoRuuAN. M.P. -Vice-President.

T. JAS. CLAX:ON, Esq. .,W. SHEPHERtîD, Esq.
Hnt D. L. Il.tEnsoN. 11.A, NELSON, EbQ.

3MILES WILLIsAS, ESq.
F. WOIFEHlSTAN T110 MAS, .. - nshier.
M. IIEATON, - - - - :- - Inspector.

Branches of .The MoIson Bankt.
lirockville, altri, Sitc Itls,
lexeter, Nlillb?ok, Si. Thomas.
ingert'ol, 'ilorrisburg, tortnito
London, Oween Sound, Sorel, P.Q.

Campbelltont,N. B.
AGENTS IN TIuE DOMINION.

Qtebec-Sitttlttctna Bntk.
Ontario tid lbtntitoba-Onitario Bank and Bank

of Montret and their Bratche'.
Netw /i'runirk-t-ank cf N Brunswick, St. John.
Soia Scotia-ilaifiax Hanking Compare and itslranches.
Prince Rdttrd Island--Merciants lant or Blali.

Iax, Charlottetown & Sttummerside.
eftndttlantd-Commenrcial B r of Newfound-

land, St Johns.
AGENTS IN UNITED dfTATES.

Neto rk-techanics' National Bank, Messrs.
Morton, Bliss & Co., Miessrs. C. F. Stmithers & W.
Watson; Ilo.iont. Merchnits National Bank: P'rt-
land, Casco National Bunk; Chico..uj, lecianies'
Bank; Cleveland. Commercial Nittlonal Bank•
Detroit, MMniticS' Bank; /ufalo, Firmers'
and Mteclia ees' Nationaliank;iwautkee, Wiscon-
sin Marine hanl Fire Insurance Co. Bank; Toleo
Secontd Natiurt.: IHank.

AGF.NTB IN GiLAT BRITAIN.

Londont-Bantk Of tontreal. Messrs. Glyn, Mille,Currin & Co. Mesors. Mot Roso & Co.
Collections iade in MlI parts of tie Dominon antd

returns promptly remited ai lowest rates of ex-
change

'Tite Clatrlered iftînlns.

MERCHANTS' BANK
Or CANADA.

Capital - - - $6,200,000.

119AL) OP FCE - AIONTR EAL

lION. JOHlN HAll LTlON, • - Presidnt
JtOilLs cLENNAN, -. Vice-lrnsident

Board of Directors.

Sir litigh Allan, Ilector Mackenzie. Esq.Antrt Allait, E-sq Robt. Anidrson, Esq.
------ Wii Darljing, EsJ.

.iotttt huitil uiett

GEttIlGE lAi'E.-....-.. .Geral Matngtr
WM. J.NtAM, - - Assistt.tGeteral Manager

BRIANUItES AND AGENCIlS.

Toronto. L.evis.

te nittoi. lti 1se.-
C-amilton. Nait e-t .
Kinig.toni. Brutuptffon.

Chaitai. I incardine.

Galt. 'etnb O .
Otiwa Ml its ue.

St. ' tum . Sorel. '
Straftfrd.
Heorlini. aui nog
Ow'n Sound.
W'alkerton. Wititiii-g Mitoba.
Prescotlt. Mottreal.

R enfrew

l t elenaenqre.
Aqtc liNt 'oî'k, 52 Wiliiant St., wiiltieh ojeWinp, Mtalob & Co.

Banker'in Aret Brtain-Te Clydesdaltk ofite
Republic. The Bank of Ne' Yort, NJY.A.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

II EAD OFFICE, MONTREAL

C. S. CHERRIER, Esq., President.
C. J. COURSOL., Esq., Vice-President.

A. A. TtO'rl'IE ERq..Caslier.

FOREIGN AGENTS.

Loidot-GInfin. Mlills,Cturrie. & Co.
New, York-iationazl Banuk ofthe Rtepublio.
Quebec Agency-La BaiqueNatonatle.

City & District Savings Bank
Rlead Ot/ice, 176 St. Jfanes Street,

Open Daily from 10 to 3. Capital, $2,000,000

President, . . EDWARD MURPIY.
. Vice-Presidenî STR RANCIS HINCKS.

Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES:
Agents.No. 640 Catherine Street, - - A. GAilEPY.

No. 446 St. Joseph Street,- E. VARIN.
Poitt St. Charle,, Corner Wellington

and St. Etieie Streets, - WM. DALY.
ite Blranchet will bc open daily front l to 3 and

frontmi 6 tu p.m.

INTEREST ALLDWED FOR DEPOSITS
Collections made. Amnerican Greenbacks bonghtExchangeon NewYork, Lonlon and larient Currtm
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The Chartered Ranks.

THE CONSOLIDATED BANK
OF CANADA.

Capital, - $4,000,000
DI ItCTOEES:

Pretsident :SIR F RANC[S IIlNCKS, K.C.M.G.
Montreal,

Vice-Presilent; R. J RlEßKIE, Esq., Montreal.
HON. At.sx. CAXIPHILL, Set:ttor....... ... Toronto-
JoIN GRANT.Es... ............... Montreal
1Han McLacNNAN, Esq... ............... .Mntreal
Jju ut! MAo a , ENQ....... ............. Montreal
W. W. Omt LV1E, NE4............ ...... M\toutreal
JoliN IANi , ESQ . . ................. .alontreal
DAVID UI ALBAITt , l RQ ................. Torontto
WiLLIAM Tumuso, EQ...........*......Torouto

X. B. RENNY, - - -. - Generg Manager.
THiS. McCRAKEN; - - Asst. Gen. Manager.
Arh. Ci..npbell, - - - - - - - - Inspector

BRANCHES.
MONTREAL.

Do, Utîtttotiez Square.
Ayr.
Beorlin. New Iturg.
.tellt ville. Setbrit.
Cittat. St. tatItert1eA.
clinton. St. ilyaciuthe.
GaIt. Stttritrkt.
llatmilton. fflugliu.
Norwich. - Woodtock.

TonONTO.
Do, Yonge street.

FOIREIGN COIEESP'ONDENTS.
Alliance Batk, ( Limuited) Lonton.
National Bsank of Scotland and Branches.
Natio:at Bank (Ireland,) and branches.
Ulster Battking Company, Belfast
Sminthers & Watson. New York.
National Park Bank, New York.
Bank of tie ltepubilc, New York
Kidder, P1eatboty & Co., Boston.
Farmiers' and 31echanics' Bank, Buffalo.
Firt National Bank, Oswego.
Interestallowed on Deposits, according to arrange-

ment.
Letters of Crettit granted on Enghind, Ireland and

Scotland and on thina, Japan and West Indies.

THE CANADIAN

BANK 0F 00MMERCE.

DIVIDEND NO. 22.

Notice ils hereby given, that a Divi-
dend of

FOUR FER CENT.

upon the paid-up Capital Stock of this Institt-
tion has been declared for the current. ialf-year,
and that the same will be payable at tc Bank
and its Branches on and after

Tuesday, 2nd day '6f MJuy nexit
The Transfer Books will be closed front the

17tl of June to the Ist of July, both days in-
clusive.

The Annual General Meeting

of the Shareholders. of the Bank will bc beld in
the Batnking House, in Toronto, on

Tues&ay, the Oth day of July next.
Tihe chair will be taken tit TWELVE o'clock

noon.
Ly order of the Bord..

W. N. ANDERSON
General Manager.

The Chîartered Bans.

EASTERN TOWNSHIPS BANK.
AUTITlitISED CAPITAL ............... 1,500.000
CAIt tA L PAID In Mtreh 31,1 7 ....... 1,3!8,634
iRE!SEItVE FUND. ... .................. 800,000

Board of Directors.
R. W. HENKER, Presidenot.
O. BROOKS, Vice-President.

B. Pomroy, E. 0. Brigham,
G. K. Poster, Hon. J. Il. Pope.
A. A. Adais, G G. Stevens.

lion. T. Les Terrill.
Head Office-Sherbrooke, Que,

WM. FARWELL, Cashier.
Branches.

Waterloo, Riclmond,
Coaticook, Stanistead.

owansville
Agents in Mlontreal--Bank of Montreal.
London, Entglnid-Lndont & (jounty Banks.
Boston-National Exchange Bank.
Collections made at all accessible points and

promptly renitted for.

Capital Sub-eribe.1, $3,000,000; Paid-p, $2,9450,272;
Iteserve Fund, S.i25,000.

aead Office, - - - Toronto, Ont.

DIRECTORS:
H ON JOttN SItMISON PREsIDENT.
ilHON. W. P. IIOWLAND).VIOE-PtEsSIDE1NT.
HON. D. A.I1ACDONALD.
C. S. GZOWSKI, sq.
D>. MtACKAY, Eflo.

WM. MoGI LssQ., M.D.
A. M. SMITI. ESQ.

D. FISHER, General Manager.
qeat for lite Duer tmento Ontario.

Branche.-(G3uelpt. Linydsay, Montreal. Ushawa,
Peterbore' ottawa, Port Perry. Port Hope. Bow-
inanville, Whtitby, Mo0taut Forest, Toronto, lrince
Arthtur's Landin tug, ipeg.

Foreigu Agent.-Loudon, Eng.-Bank of Mon-
treal. New York-It. ßell and C. F. Smithers.
Boston-Tremont National Bank.

IMPERIAL' BANK
OF CANADA.

Capital Authorizoa - - - - - - - - - -31,000,000
Capital Paîi up - - - - - - - - - -- 33,000

DIFCTORS:
H. S. HOWLAND Esq. President,
T. R. MERRITT, ksq., Vice-President, St. Ca-

tharines,
JOHN 0i8TH Esq, T. R. WAnswnaTr, EsQ.
HoN. JAs. R. BENsoN, Wxm. RAMsAr, E sQ.,

St. Catharines, R. Cal iE, EsQ.y
P. HUGHEs, Esq., JoHN' FisiEN, Esq-,

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRANCHIES-St Cathiarines, Ingersoil. Port Col-
borne, Welland, St. TIomuas and Duunvilie.

AGENTS IN LONDiN, 1S9N.-osanquet Sait CO.
AGENTs IN Nrw YoaK-11:1nk of .Mtntreal.
Gold and Ourrenicy Drafts on New York and

Sterlin Exchange bought and sold. Deposits
receive and interest -illowed. Prompt attention
paid ta collections.

P O R TeOU B A NKE
Paisley, Ont.

ESTABLISHED 1877.

Transacts General BANKING BUSINESS,
issues Drafts and MAKES COLLECTIONS at
Lowest rates. Reference, Tie Merchants' Bank
of Canada.

E. SAUNDERS,
Manager.

The Chartered Banikg.

BANK OF TORONTO.

DIVIDEND No. 44.

Notice is hereby given tit a dividend Of
FOUR per cent. for the ctrrent half year, being
ut tie rate of eiglt per cent. ler antnum tupon
tie paid-up capital f the BANIK, ias this day
been declired, and that, the samne will b)e pay-
atble tt t lie illtk and ils branlches ot and afier
SATURDAY, the FIRST DAY OF JUNE
NEXT.

The transfer hooks will be closed front thle
Seventectith ta tbeThirly-lirtDty of May, boti
days imelutted.

THE ANNUAL GENERAL MEETING
of Stockhtolders for t election of'Di reetors will
be held et til Banking Hoise of lite Instittutiott
on WEDNESDAY, tlie NINETEENTI DAY
OF JUNE NEXT.

The Chair to be:taken at noon.
By order of teic Buard.

D. COULSON,
Bank of Toronto, April 24, 1878. Casiier.

STADACONA BANK
QUEBEC.

CApITAL, . . $1,000,000

DIRECTORS.
A. JOSEPI, . . restdent.
Hot.P. GARNEAU. M.-P.1'.,. Vice.-Pres.

A. P. Caroi, M. P. John Ross.
F. Kirouac G. It. Renfrew.
T. Il Grant, . Joseph Sihehyn, M.P.P

T. LeDroit.
M. Rl..DEAN,,Casier.

Agents In the. Dominion-Bantk of Mtontreal.
New York-C. F. Sinither ad. W. Watson.

" CictagoBattnk of Moàntrei -I
Loudon, Englatnd, National ttank of Scotland

Bank of Ottawa
OTTAWA.

DIRECTORS-
JAMES MAOLAItEN. Esq.. President.
CHtARLES MAGEE, Esq., ter-esident.-

C. T. Bitte. Esq. Alexauder Fraser, Esq
Robt. Blackburn, Esq., M.P. Albitn Uiltnour, Esq.
Hon. George Bryson. George lay, Esq.

Hon. L. R. Church, M..P-
PATR1CK ItOBIEtTSON,

Cashier.
Agency-Arnrior. Agents in Canada-.Canadian

oak ef Commerce. New York-J. G. Harper
& J. Il. Goadby. London, Eug..-Alliance Bank.
[Limilted.1

LA BANQUE NATIONALE.
HEAD OFFICE, QUEBEC.

CAPITAL AUTnOaISED . . . $2.000.000
SusRnEDtt, . . 2,000,000
PAm-UP 2,000,000

DIRECTORS.

l10N. ISIDt)RE TiBSsUDEAU Vce-Pesident.
tIH. Atkittson, Esq. t.E:Rttobtttiile, Esq., M.D.
U. Tessier, Jr. Josepi.imttttte, Esq.

P. Vallee. E-q.-
FRS: VEZINA, asher.

Montreal..Braueh-J. B.,Santcer -Inger.
Shierbrooke-P, tOLefrantce. Mnttager.' t-- -
.Ottawa.Branch--Sam-Benot, Mntager. . -eA ets3n3ew York-Nationatltuuk ofthie Republie.
EnglandNationul Bank oi Sctîand.t
Other agencies in ali parts ofthe Dominion.
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Finianciail.

THE HURON & ERIE

LOAN & SAVINGS COMP'Y,
LONDON, .. . ONT.

(1NcOlttPORtATED, 1846.)

Paid up Capital - - - - - - - Z977,622
Reserve Fund -- --- --. • •200,000

Total Assets - - - - - - - -- 2,109,473
Money advanced on1 lte osecurity of Inproved fartm

proyerty on favorable terms.
MORTGAGES PURCIIASED.

Interest aILIowd on Deposits at the rate of à and 6 por
cent. per annum.

Ollice: 4412 RLiCniMOND ST.,
London. Ont.

If. WV. SIVELI E,
MAN~AGER.

THE HAMILTON
Provident and Loan Society.

DIVIDEND No. 14.

Notice is hiereby given tait a Dividentd of
Foiur peLr cent. on the paid up capital stock of
titis Society has been d clared for lthe hai year
ending thirteenth June, and thit th;e saime will
be payable at the Society's otliie. King street,

am ilton, on and ater Tuesday, tie second day
or July iext.

Tle traisfer books .wilI be closed front ite
15th to the 29tih June, both days inclusive.

Il. D. CAM'EIC(>N, Tre.'.urer.
llaindlon, Jtme 11tli, 1878.

THE ONTARIO
SA VINGS & INVESIMENT T .SOCIETY

OF LONDON, CANADA.

Dividend Nurnber 29.
Notice is iereby given that a Dividend ofFive

Per Cent. oi lite paid-up canital Stockt of this
(Comspatny has beeti declared tor the current halt'
year ending 30th June inst., nd thfiat the samle
wili be payable att lthe C om pany's Oflice On1 and
afler TUESDAY, the SECOND DAY of JULY
nîext.

The Transfer Books iwill lie closedI fron the
20tih inst. to ist July, inclusive.

WILLIAM F. BULLEN,
maiager.

London, Jlie -15, 1878.

Leading Iviiolesale Trade of NKontrens.

JOHN L. CASSIDY & CO.,
sIMPoRtERS or

China, Glass, and Earthenware,
liEEOSEE FIS 1TUREZ, PLATED WAUE, bc.,

NUN'S SUILDING, 339 and 341 ST. PAUL STrttce

]IONTREAL.

COTTON, CONNAL, & CO.,
3 Aierchants' Exchange, lontreal.

CONNAL, COTTON & CO.,
13A St. Vrincent Street, Glaegow.

Succespors t) LeIteh, Maclean & CO.,
tepresenting in Canada CITAS. TENNANT & CO.,

st. Rollot, Grlasgow-Sal Soda, Soda Ast. LIeacthino
Powdr,; 1toti SuThtr. 11. J. ENTHtOVEN & s
Lonîd ,n-Pig Lead. WM. LANG, Jr.. & GO., Gasgaw
-Rid Lead,:UJliarge. J. & t. I'ENNENT, Well
Park Brewery, Gliageow-Iidia P'ate Aie anii Porter,
and ottier weit-kinown houes. AlEo Scotch Refinedl
Sugars, Liiseed Oit, Tin Platcs, Sheet Zinc, etc., etc.

«jOrdera for anîy of th attbove or otier gooiseemu.
toit in British markets oit best possible terms.

Leacdiig Stock Brokers of IUontreail.

WILLIAM SACHE,

STOCK BROKER,
ilember Mlontreal Stock Exchange.

OFFICE :

96 ST FRANCOIS XAVIER STREET.

FENWICK & BOND,

STOCK BROKERS
(MoN'rZUAL S-rOCK EXCHANGuC.)

OFFICE:
N;c. 4 MEeCHANTS ESIIfHANOE, Il ST. GAGRAMEIIT GT.

MACDOUGALL & LDAVIDSOI
BROKEtS,

North British &Mercantile Insiurance Building
M1ONTREiAL,

Alemîbers of the Stock Exchange.

ConttESPONDELNT£.-Thte Banîk ofl:ointreal, Loti-
doit. Miessrs. Mortou, Itose & Co., Londot; riTe
ltîank of Scatland in i Edtitburgl , asow ad Du
dee; messrs. Cammaintttîtn & Co., New-York.

J. D. CRAWFORD & CO.,
Of the Montreal Stock Exciange,

Stock le Share Blrokers,
0ORNEIL HOSPITAL ST. AND EXIIANGE

COURT,

itIONTRIEA L.

J. D. Crawford. Geo. W. Haunilttoe,

Whiteside, Jordan & Co.,
MANUiACTUIIRR OP

WHETEIDIE'S PATRINT SPIRING
leds MInttresses and leditdint-.

Deaiers in Etigilli andi Amarican Trou Bedsteads
Children's Carriages aitd leruiibulaitor.
FACToRtY AND WAREHOUst. 65 COLLEGtE ST.,

BiRADIUe-1377 ST. CATIEItIN E STIREET,
.MUNTJ!JJAL.

Agenîcies.

THE COMMERCIAL AGENCY.
JORN IcKILLOP & CO.

ALBERT MURRAY, Manager

.Associated wilth the ".cKillop &
Spragute Co.,' RNew York, and Stubbs
& Co.'s Conünercial Eynquiry offices in
Great Britain.

Our-Commerciai Register" for Canada contains
acoiplete listofaliCattdiain traiiers,besidesalltite
leading Amerlean, Citie iaviinig more direct trade
relations witlt tie Dominion. Our Cîange Sheet is
publishled DAI LY, nud is ofitsetlworth the subscrIp-
tien. Ours is the ONLY AGENCY having Coin-
mercial lsts of Brtisi Cities.

Oifces-10 ST. SACRAMENT ST.,
Montreal.

MURDOCH, ROBINS & CO.,
.Assignees & Public Accountants,

TonoNTo,

in Association with

BARNES, ATTREE & CO., LosDos, EscI.AN,
and

SAFFORD & FORNACHON, Niew Youit.

PROWSE BROTHERS,
IMPOit EnlItS AND NIÇUPACTUIttS OF .

Wrought Iron HOTEL RANGES,
IlOUSE FURNJIJ. 11AD Il E,

TOVJEEiß
TJIN, .A LV'A NI7.E 11tDN

and COPPIEl WA I E,

224 ST. JAMES STREET,
MONTREAL.

G. Rt. Inowsil. iH. L. Pnowti

J. PHILIF WITHERS,
STOCK IIIOKER AND GLNEAL

. F~.INN1AL AGENP

Montreal Open Stock Exchange, St.
Francois Xavier Street.

S160,000 to lend ot Bank and otlier stocks,
bonds, or first-class sectrities ai low rates of
interest.

JAMES F. BROWN,
STYOCK B3ROKER?,

INSURANCE
REAL ESTATE anîd

GENERAL AGENT,

NOTARY PUBLIC,
60 Wellington Street,. . OTTAWA.

Agencies anld butsinles genîerally solicited.

The Mercantile Agency,
ESTABLISHED 1841.

Oldest tnd largest Mtercantile Ageicy in the world.

A General Rf1 /'erenice book Containing the anames of
over Six iuNDuitti','iouts& nDbusinless ien IsL isoued
1 J.tsrYa t illofi eachi yeaîr.'A Comlete Refer.
ence boc Of Canada icrel iiy-revised by Travellers
.four own'i.trainîin paipears in January, March.,Juy,
aitd Sept. of each yttr, wtith Weekly Change Shetis.

In con nection wîith above, the attention ofbusiness
taen is calledi to the Collection Departnent.
Tlhrotglh w0itli past due claims pass witli regularity,
promtptel s and success.

DUN, WIMAN & CO.,
201 St. James Street, Mtonstreal

S.vantyAssociateofficosii thoprincipalaittesof the

THE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION

Publishied Semi-mothly containIng the T1INE
TABLES AND MAPS of ail ANADIAN anda
the princi aL AàlEICICAN RZAILWAY and

S AII NAVIATION LINES.
For sale by News Deniers and Itooksellers ant by

News Agents oni Trains and Steaimers.
Price, 20 Cenîts.

C. R. CHISHOLM & BROS.
Publishers and Proprietors,

179 Bonaventute Street. MOSTRAL.
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Assinduees and AccounitantN.

L. DUPUY,
Official Assignee & Accountant,

No. 15 PLACE D'ARI[ES IIILL,

MONTREAL.

OF SOREL,

Advocate andi Q/licial Assignqee,
For the Distrlct of tichellen.

Prompt attention givel to colleo tionis ail te all Iin-
formnation reqîuuired fromt himn.

Public Accountant and Ofcial Assignee,
COMMISSIONEiR

For taking atlidavits to bc uised lin the Province of
Ontario,

MONTREAL.
181 St. James Street.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
iMIONTRiEAL.

A. M. PERIKINS, Com. and Olicial Assignee.
C. BEAUSOLEIL, Oflicial Assignes.
ALEX. M. PEIIKINS, Accounitant

LAdO/E, PERRAULT & SEATII
.Assignees & Accountants,

64, 6G & 68 St. James St., Montreal.

L. JOS. LAJOIE,
Ojttcial Asignec, City oflontreal.

0. 0. PERRAULT,
Olficial Assignee, District qffMoitreal.

DAVID SEATHI,
Accoun tant and Comniissioner.

M onitreal,July2ind,1S77.

TAYLOR & DU FF,
Assignees, Accountants,

AND

Commissioners for taking Affidavils,
353 NOTRE DAIE STREET,

OPPoSITE EXCHANGE BANK, MONTREAL.

,JHiiN TAYLOR Coin issioners of Ite Stilperior
Couirt of Lower Canudi andJonN M. M. DUFF fori'rovince o(* Ontario.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

.A..Dxrrom.s, &O.

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

Assigineets aindAconat.

A. B. STEWART & CO.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREAL.

PARENT BROS
House and Land Agents,

223 S. JAMES STLEN,
MUONTHUEA L.

Property sold on Coi ssin, I louea's Rited aind
lieuts CoIcd, llonley advan d on securities,
Bonds and MortgaesC boLgtt aId oild,

OiPICIAL ASSIGNI E
for Counity of carleton,i lng niy ofOttawa,

Accountait aid coector.

OFFICE.-64 Wellington Street,
OTTAWA.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 1IOSPITAL STREET, MONTREAL.

Leadig wholeale 'Trade of M?onttreal.

E. E. GILBERT & SONS,
MANTIACTURERS. OF

PORTABLE AND STATIONARY

ENGINES,
SteamI Pumps, Shafting, Pueys, &c.

Office":

'722 ST JOSEPH STREET,
MONTREAL.

GAS FIXTURES.
A large and varied assortient

OF

IHronized and Crystal Gauumallerm
Blrackets, Ilil Laps.j>, &c.

ROBERT MITCHELL & CO.,
MUON'TEA L HRtASS WVORK S,

Corner of St. Peter and Craig Streets.

EST'Ami.iuan 1850.

3. Hl. WA LKIER,
WOOD ENGItAVEIt,

13 Place d' Ariiés lill,
Near Craig Street.

Iîving udipesed with
all assuistance, beg to inti.
matke thlat I will now devote
iuy eitire attention to Ihe
arttistic production of Ile
bet t er classu of work, Oirders
fo)r which are re,îcc fuItilly
solicited.

E. GERMAIN,
Tanner and C urrier.

CORNER OF

PARRKY AND PIRIEL SWItEET,

OTTAWA.

Leadnîg Whaolesne Trade of iMiontreal.

W. & F. P. CURRIE & CO.
100 GREY NUN S r., Monti eai,

eimporters or Pq lron, Ba, iro, loe, Plates,
Galvanizl iron, Canad ie, 'l in Plates,

Bolier 'ubes, Gas Ttbes,

Ingot Tin, Rivets Veined Iarble,
Ingot Copper, Iron itVie, lornman Celiient,
Siet Copper, Steel W i. Portland0enhent
Antinony, Glass, (ianiada Cment
Sheet Zinîc, 'aiits, 'aving Tiles,
Ingot Zinc, Fireuty, (ard Vases,
Pig Lead, Flue Covers, Clhiisiney Tops,
Dry Red Lead, Fire Bricks, 11ouintains,
Dry W'teLead DRAIN PIPES

Patent kncaustic Paving Tiles, &e.

MANUFACTURI'ItS OF
SOFA, CIAIH, AND BED SPRINGS.

A large stock always on hland.

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEA THEIR,
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPORTEIRS OF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,

No. 10 LEMOINE STREET,

MONTRE&L.
ARCHD. M. CASSILS. CHAS. STIMSON

AXES, HOLDEN & 00.
Nanufacturersof, and Whiolesale Dealers in

IOOtS aRd ShOes,
596,598,600,602& 604CraigSt.,Montreal.

A 1irge and well assorted stock constantly
on ha nd, specially adapted te the wants of the
colnt ry trade.

JAMES McCREADY & CO..
WIOLESALH

BOOT AND SHOE
l11A NU FA CTU REliS,

35 & 37 WILLIAM STREET,
MONTREAL.

ZINKAN, CRESS & 00.,
IANUPAOTURIERS OF

SI? A.1N 1 S 1

SLAUGITER SOLE LEAIHER
Xl'holesale and fletail*.

PORT ELGIN, . . . . . ONT.
HENRY ZINKAN. P. CREsS. I. E. BOWMAZI.
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Lending WVholeNuile Trade Of lilontreal.

HENRY BEATTIE & CO.
IMPORT ERS

or'

TE A S,
QENERAL GROCERIES,

WINES and SPIRITS,
152dMcGILL STREET,

"MO T R EAL.

WILLIAM. ROBINSON,
SUCCELSOR TO

ROBINSON, DONAHUB & CO.,
1 IMPORTER

AND WOOLESALE, DEALER IN

TEAS, SUGARS AND TOBACCOS,
p.CORNER 0F

ST: MAUT1E & ST. BENRY STS.,
MYIONTIREA L.

Samples sent by mail when desired.

THOMAS H- CoX,
Imp'teI "nd Dealer in'

Teas, Wines,
and General Groceries,

,WHOJL|SALE,
HAS REMàOVED 'TO

223 to 229 Bonaventure Street,
MONTRLAL

TEAS, SUGARS, COFFEES,
SPICES, F UITS,

A PDAFULL ABSOETMETOF

GEUERAL' GROCERIES,
Maintinifrom iest Ma'rket.

J. A. NAýTÈÈiwSON,
202 licGill Street.

JOSEPH JAMES & Co.,

Metal, Slate & Gr vel Roofers,
j MANIFACTURLRS

Galvanized Iron Cornices and skylights,

Fire-Proof Shuttx' and :Dors,.
ugated Iron Buildings fori

Co.CAGIailway Staticns, Parks &c
Con. CRAIG and ST. ANTOINE STs.

MONTREAL .

W. B. PHIPA.S& SON
Stock Brokers &: Financiar A gents,

Toronto Street, opposite old Post Office,
'OtONTO.

W. B. PFIPPP.. W. ARTUR PHIPPS.
Members of the Toronto Stock Exchange.
Sterling and New Yrrk* Exchage Sought

and Sold. Stocks airiOd o M ain.

LeRàin~g WlsoleMule Trade Of liOntreal.

JOHN, FRASER & CO.,
IIMPORTERS OF

DRY GOODS
WIIOLESALE.

LINEN GOODS A SPECIALITY.

AGENTS FOR

DUNBAR, McMASTER & CO.,
LINEN'IHREAD MANUFACTURERS,

CILFORD, IRELAND.
Fi)) )nes of n) their -celeb ted nnkes of Thread

plied. Ordes for 1 rectt prtto slie tc1de up

53 & 55 ST. SULPICE ST., Mlontreal.

JOHN CRIL & C0.5
IiIANUFACTURERS OF

PAPER,
ENVELOPES & PAPER BAGSY

389 ST. PAUL STREET,

MILLS AT JOLIETT, P.Q.

Fine Manilla &a Flour Sack Paper a Specialty.

S P RI1 G 1878.
JVc bey leave to cal your attention to

our "spring nportation' of FANCY
TWEEDS AND CASSIiiERES, u9id Io solicil

your orders for SrIniu: (LOTIING.
lRaving made a very great rcduction
in our prics, <nd stifl beipig resolved to
supply goods of the fßrst quality, We con-
fidîutly hope to give youý every sutsfac-
tion. Our stock of IL.bcrdashery is being
disposed of at a discont-of 25 per cent.
for Cash., mNY WILSON,

236 St. James Street Montreal.

FOR SALE,
--TO EXCHANC E, or

WANTED "T P7U CHIÑ'SE;
t _ ,- - tMaa oz T1. ý 1 4 .- ý

QUARTEILy REVIEWS.

The advertiser has duplicate numbers of the
Westminister Edin burgh London and; British
Quarterly 1?evicws exteidiiig at intervàls from
1850 to 1875, and ivill %éll thein, exciange.
thei,ù for 0 hr odd numbers to assist lu co!!I-
pleting sets fromi 1840 to 1875, or e ay
reasounable priée for suelj numbers as he re-
quires.

.Address

P. O. BOX, 885,
.MOMTRFA .

Leadig WVIo1leI Traie of ÎlGltreni

H. A.NELSON & SONS.
Manufacturers of; and Wlrholesale Dealers in

BROOMS, BRUSHEIS,

WOOD & WILLOW WARE,
ANI)

General Grocers' Sundries.
IMPQRTERS OF

CLOOKS, LOOKING-GLASSES & PLATES,

Fancy Goods and Toys,
Montreal House, 93éo' 97 Ft. Ieter St.
56 and 58 Front Street We>t, Toronto.

JAMES ROBERTSON,
General Metal Merchant

AND MANUFACTURER,

Canada Lead and Saw Works,
WOntIS:

Queen, William and Dalhousie Streets.
Ofice and IVarehouse-20 Wellington Sireet,

MONTIEAL.

J. RTRY&Go,
Manufacturers, Importerd and Wlholesale Dealers

TOBACCO, SNUFF, CIGARS,
AND GENERAL

TOBACCON ISTS' GOODS.
MANUFACTORY:

No. 80 ST. CIARLES BORROIBEESTREET.
WAREnOO>s AND OFFICE:

428 ST. PAUL cor. of ST. FRANCOIs XAEvin ST.

M O N iT R E L.

taro dvertiemen ms.

W. BELL &,,CO.,
G UELPH, O.NT ARIO,

OCntennial 4eda1 Ôrgan.s
AND ORGANETTES.

Silver Medal nt Ontario Provincial Exhi-
bition for 1871.

Silver Medal at Centennial Exhibition for 1876

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole lanufac~iders ai the Celebrated

DONIE BLACK LEAD,
ROyal Laundry & Utramarine Ball Blues.

Every Description o WASHING POWDERS
PRLIZE MiEDAL ARICE STAROCll.

Sole Agent for the Dominion,

JAMES, LOBB,
TO.RéNTO.
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Leadlig g Wloleiuale Wrade of D ontreal.

McLACHLAN BGOS.
& COMPANY,

480 St. Paul & 401 Commissioners Sts.

SPRING ORY GOODS TRADE.
A large and well assorted Stock now

ready for inspection.

ORDERtS Iive Prompt Attention.

J..ML iA iueLA. WM..MfAN
CHULEtiS MOIRTON.

CRATHERN & CAVERHILL
IMPoRTERs OP IARMwAIE, iRON, STEEL,
Tin, Canada Plates Windw Class,

'ailits amd Ois,

caverhill's Buildings, 135 St. Peter St.,
MONTI(EAL.

AGENTS, ViELE Mo ZIANE ZiNO CO.

WM. B.RBOUR & SONS,
IRISH FLAX THREAD

LISBl iUN.

Linon Machine Thread, Wax Machine Thread
Shoe Thread, Saddlers' Thread, Gilliner

Twine, Remp Twine, &c.

WALTER WILSON & 00.,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,
IINTWIt E. L

CLARWSi ELEPHANT

S 1 X; CO'R'D

snooL COTTON.
Is the onîly make in thîe CAINADIAT liARIET tIat

received aiii' vlwrd it tihe Centenni Ex.
hibitiosn,for Excellence in

COLOUR;-QUALsITY and FINISH.
It ls also reeommiiiiended by the principal Seviig

Iaclinlue Companiiiies-ater a eareumil test-as bing the
best Tireal for M%1achfine ai iland seitig.

Trial Orders are solfeited.
l iolesale Trade suipplied only.

WALTER WILSON & CQ.,
SOLE AC"rTS,

S&c 3 St. Helen St., Montreal.

Be suire, and ask fer CLARK'S ELEPHANT
THREAD., as there are other Makers of.

the sane Naine.

LeadIng Whiolesale Trade Of LI3 a trea

T IE

Paton Manufactuirg o.
OF SHERBROOKE, P.Q.

PAID UP CAPITAL, . $G00,000.00.

MANiuTFACTUIZEIIs OF

HICH CLASSTWEEDS,
Thli moîst piopular CGoeils ini thie Triili. Four scIe it

all tlie LEADING DltR JOODS f1OUSES uli flie
Domninion.

Board oIfDirectors.
R. W. IIENEKIERI, Esq.,.-.-.-.-.-.President.
GEUIIGE STEPIllN, Esq., - - Vfce-President..
A. PATON, Esq.,.- - - - - Maaging Director.
ALEX. BUNTIN, Esq.; SirA.T. GALT, K.C.M.U.
110n.31. Il. CociiANE, Senator; l.J. Po LiRov, Eq.
11a.~ J. I P Ei l.; ALL. MTrH ELL, ESq.

BROWNI TAYLOR & CO.;
IMPORTERS OF

STAPLE AND FANCY

DRY GOODS
WIJOLESALE.

162 McGILL ST., MONTREAL.

SPRING STOCK now Comsplete.

A IERLIMA N GOODS a Speciality.

ORDERS PROMfITJ1' E.XECUTED.

oiN STEvENsoN BRwN. INNESs M. TAYLoR.

DAVIDSON BROSI & CO.,
IMjl'TElS OF

STAPLE & FANOY DRY GOODS,
SRIA LL WAItIES,&c., &c.

[8 L IC.M ODY~ cüSTlR &E.T,
(Oppoite St. lielen Street,)

MONTREAL.
Orders proimiptly attended to.

J.J. DAvissoN. A M. DAvisoN.ii

COPLANID & McLAREN,
lImporters and Manufacturers

CORNER

WELLIVGTON & GREY NUN STS.
ZONTREAL.

Fig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Poundries,
Fire Bricks and Fire nay,
Drain Pipes and Branches.

Ihimney Tops and Linings,
Garden Vases and Edging,

ement, Portland, Roman and.Water-
Lime,

Tiles and Flue Zovers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, Faints, Oils, Turpe itine

&c B&c., &c., &c

Leadinig1Vhaolesale T1rade otI?îontreal.

BELDING, PAUL & CR
Manuefactulrers of

SEWING SILKS
Machine Twist,&c &c

16 BONAVENTURE STREET,
lOONTR EA L.

The entire process of manufacture froin the
raw Silk te the finished thread is donc at out
Mill in Montreal.

We clallenge conparison witlh he best.
Orders from Jubbers only solicited.

BELDING 1RO. & CO., F. PAUL,
.New York. Mfontreal.

1teatttile ,%ut marij.

- The demand for reaping machines in On-
tario lias exceeded the estiiates of makers.

- France lias paid Sweden 360,000 for the
Island of St. Bartholomew.

- Buenos Ayres bas closed its ports against
all vessels fron Monte Video or Brazil.

- The Louisiana sugar crop has beien very
inclh iirilOved by recent ieavy rainfalls.

- Late cables fron Liverpool report raisins
deartr, owing to late arrivals being nccli
smnller than were looked for by tie trade.

- Farmers from aIl tie districts surrounding
Qutebec report tie crops so far in a most flourish-
ing condition.

- Tie sisl)eiisioii of W. D. Voorlices, an old
meniber of the New YorkStock Excliange, was
amiîîouni ced on 'Cliange ''iesday atfternooi.

- We regret te learn tiat a writ of attach-

ment lias beeni issuîed against J. A. .\cKay, of
Ncw Glasgow, N. S., general storekoeper.

- It is relorted that wlhole acres of wheat
liare been destroyed by lire back froin thie St.
Clair river.

- It is stated tliat over 1300 ritisli stean-
shlilps have becnî idle 1 r a yeari Ilave any
otiers paid expenises in that time ?

- in view of a probable abuidant hiarvest,
the agricul tural iaclhine factories are all busy
and nmany of tlhemî aire being enilarged.

- Mica lias been discovered on Rivière Rouge,
a simnal streain wlhicli ius iii to t he Nortli River,

just below tlIe towi of Sr. Ai'licws in tlhis
Provilice.

- Tie engincers are now at work.loccting
the extelsions of lie Canada Central Railway
west of Pembrokle. ie work cf constriiction
vill bc coimenced inmiiediately.
.- MNr. RobertLBonier, of New York, is said to

bie wortl S10,000,0l. He hils sient in' adver
tisinîg over a million dollars. "1/inc isa

Tlic post office delartent at Washington
lias been oñicially informed cf Ilie adnmission of
Canada to the General Postal Union, fromt tlie
lst i)roximo, on thie sane terms as the United
States.

- Thie siccess of real estate speculatioin lui
Chicago muay bc inferred froin the list of lira-

perty to bc sold for taxes li Cook Cmiiiity.
The list comilirises 70,000 sepiarate lots.

-In 1871. tIe United States received fron
Great Britain 450,000 'ons of rails. Tis year
it is not likelyo fake 500 tons of railray iia-

terial in iron or steel.
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Leadg Woleusaie Trade of Mo'ontrl. otr.

EAGLE FOUNDRY, 's 7 & N
GEORCE BRUSH, GONSrCMPNY
24'to 34 King and Queen Streets,Montreal,

MAKERU 0F

Sam Engles, steam oiers, otg Ein, IMPORTERS of
Stem 1'umnps CtrculartSawalills, Btark 31:1Ils, Waecr
blils, b1ll t e'ringi I angersid i ulleysHand and
Pow'er Ho ts for Warehouses, &c., aiso, sole Mllinu-facturerATSand CAPSS1 a m Patent Stone andS Ore ItreaMeontreaa

with Patented Improvements.
ASKWITH's" Patent Hydraulic Lift.

AND AGENT FoRi
WATERS' PERFECT ENGINE GOVERNOR.

And Heald & Sisco's Centrifugal Pumps.

Drugs, Chemicals, Druggist's Sundries
AND

FANCY GOODS.

LOWDEN, INGLIS, NEILL
& Co.,

W/wolesale Dru4 sts,
18 DE BRESOLES ST., MVONTREAL.

Orders by Mail will recelve eareful and prompt
attention.

- A sniall vessel, about 30 tons, for the
navigation of tIe Red liver and Lake Winni-

pieg, tias been built at St. Catharines, and will
go by rail to Fisiers Landing. She has a 15
horse-power eiginie.

- It is certain tliat the Virginia tobacco crop
will be short in quantity, but there !S every
reason to bolieve that, with fasvoriig Season, it
will bc of superio qnality as coipared with the
mass of the yield of 1877.

- Adolph Steenicken, importer of Geriian
goods and musical instruments, of this city, bias
been servei with an attachmient by one of' his
Gernian creditors. Tie liabilities will be smali,
aggregating about S5,000.

- Ii the suit of D. S. Eastwood, of Ottawa,
assignee, vs. Knapp of New Edinbuîrglh, who ait-
tenpted ta declive lis creditors, a verdict ivas
rendercd for the plaintitf for s50o, wlhich wi l bc
divided among the creditors.

- Miany country merchants in Ontario lave
made an agreement to bu' butter only at its
vaille, paying froms two to five cents more for

good butter than for inferior grades. This is
aî move in the riglit direction.

- A demand of assignnent lias been made
upon P. R. C. Hoey, grocer of this City, by P,
Grace, who is a creditor for $504. Liabilities
are estimated at about S7,000, wiith assets
reaching nominally tlesame figure.

- As aticil>ated in our last nimiber, insol-
vency proceedings have been talcen in ie case
ofthe " Oil Cabinet and Novelty Co.," and A.
M. Perkins, official assignee, is in charge, îpon
ain attachimlent issuied at suit of S. Il. Nlay &
Co.

- A dividend selcet lias been dcclared in tle
imatter of W. L. Kinnond & Co., file and belt
manufacturers, of this City, wrhicli provides
nothing for the general creditors, and those
who are privilcged receive only two-thirds of
the amnouits due themi, which are for wages
principally.

STKVV uLDS
WHOLESALE.

Owing to the great rediuction lin Raw niaterial, we have been enabul'd to produce goods for
the coming SPRING TRADE at inich lower prices tihan ever before.

WOOL HATS, FUR HATS, STRAW HATS,
CLOTH CAPS, SCOTCH CAPS, SILK HATS,

Men's, Youth's, Children's, Ladies' and Girls.
LARCE ASSORTMENT.

CREENE & SONS 0O.,
517, 519, 521, 523, and 525 ST. PAUL STREET,

1%m /: TTr m JC.

- Bank of Nw Bruinswick.-The corner
Stone of the new bank building was laid in St.
Join on Tiiesday, iith appropriate ccremonies.
The banik was incorporated in 1820. lis first
permaient building wvas crected in 1821, and
destroyed by the great tire of June, 1877.

- Thie Amnonte Gazelle says : Our frog mier-
chants are clearing out hie frogs here (lerricks-
ville) pretty lively. Thte average catch of each
of the tlree firins l ilsree huindred poundas lier
week. They sell in New York and gs ton, anld
bring fromt 45 to 00 cents lier poind. Bring on
youir frol's 1

- chief Justice Allain of New Brunswick lias
blen apoited arbitrator on tie part of tte
Doiinioni, nu the Comnission for ile set tlement
of the bomidary between Canada and the States,
to fill the vacancy cauised by the death Of ex-
Guvernor Villot.

- Socialisms in the United States is the
tille of maniy tiii article iow in the Aiericali
paiers, and it lS declared tt the idelas are
Frencl, of course ; and half til United States
press lias been doing its best to propagate
these ideas.

- The United States Councii at Chin Keanîg,
China, reports the deinand for Amnericani cotton
drills rapidly increasing, anld kerosenie is also
largely imported. During six msontlis ending
31st Mlarch over 1j4 million poiulds of old rice
uas imported froin Chin Keang.

-LJEclairîur callIs attention to the neces-
sity t'or a lightship between Bellechlasse
Islands antd the Pillars, and 'sks the Goveri-
ment to use for tue purpose the eld lightship of
the St. Roch basin, now advertised for sale.
This aid to safe navigation seis to b uirgently
required.

- A compiny lias been formsed in Toronîto
for the purpose of heat ing buildings by steamiu
from a central boiler which bas been tried

with success ii Soie Americn citice. Capital,
50,000. 'rte JouRNL Di' CoîIMeIînICie wIas the
first paper in Canadia te siggest stcli an enter-
prise.

- T. A. îMars, pedilar of cigars for a Mliit-
fial ir vait, is arrested at St. Cathautrines, Oi.,
or seiling cigars not stamped aécording te
law. lie prisoner admitted lie hadl becn selling
cigars for foui' years in the samne w'ay. Iis
stock, saine sixteen boxes,. vaq confiscated, and
in addition lie was fitied S203.95 and to be held
in custody till Ilhe aont is paid.

Th'lie thiree first vessels of' the Allait Steamin-
shipl Liile to Glasgow which lefi this port the
presenit seaoo took ont 395 hîead of' cattle and
130 hlorses and delivered thtei ait their des-
tin'tion in fins order, with the luss of but ions
O lieef cr'ittcr' "îand two horses. Of tus shipmentcîîs
of cattle inade by this lie during the season of

1877 the 1&ses by death during the passage
were less than halt o f one pier cent.

- Brantford Jeekly1  Pxpositoir lias received

at its office a saumplule of Seieca wheat, six l'cet
and seven inches lin hîeiglt. The question now
i., Nho can reac:lh the 7 fet ? Again, the
editor says, 21st inst., that a stalk of rye, cut
off above the root, was brouglt to the office,
and meîcasured nine feet fie aiid a lair inchtes
in lîiglt. Tite field will average eight feet in
lieight. May we ask, Mir. Editor, what imay bc
hie dimensions of your barns this seasan ?

- Alichel Lelebvre, of this city, a imanufic-
turer of vincegar uipon a rater extensive scale,
lias licou attached. Ilis afisirs have been in
soniewhat miixed anld Inset.tled sliaipe for Souie
tine past, owing tu dil'erences between himself
and one of air leading French dry goods uer-
chants with whome lie hald been ncgotiating a
special partinership, anld several Suits have re-
salteid between theni. low miatters will turn
out is not yet kuown, but it is clained thait
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CARLING'S AMBER ALE,

CARLING & CO.
.Brevrers 4† 3:Lctste7ns,>

LONDON, CANADA.
A Stock ofthteir celebrated Amber Aie and Por-

ter always on iand-in cask and in bottle. Orders
from the Trade respectfilly solicited,

T F E

Steel G&ly of Canada.
W ORKS

Lnamding VLoesale Trade of Quebee.

J< H. BOTTEREIL & CO.
VALIEE STR EET, QUEBEC,

BOOT AND SHOE
N DMANUFACTURERS,

NOVA SCOTIA.

I E SUiSCil3EllS offer for Sale tII, Pl'ì0-DUCTS otlie above Works, coisistinjg of

CIIEAPEST WHIITE E/VELOPE! 1 COKE PIG RON, Nos. 1, 2 and 3.

"1THE CI1?CULIB1'"

ONE DOLLAR and FORTY CENTS (51.40)
l'ER TIOUSAND,

IN LOTS OF 5,000 at $120.

A DISCOUNT TO THE TRADE !

SEND FOR A SAM PLE 1

Morton, Phillips & Bulmer,
Stationers and Acet. Bookilanufactureirs,

375 Notre Dame Street,
MONTIREAL.

Phillips', Elkins'& Crown,

WHITE WAX,
ALSO RIEFINED

Spermaceti
and
Paraffine,

Iu anly quantity to suit pirchasers, at eiliii-
Jactuirers lowest prices.

DEVINS & BOLTON,
Next the Court House, MOETREAL.

Lefebvie owes but litle, and tha t lie above
action will be ulpset.

- The liailities of .I. IT. Tomnkins & Co.,
who assiued i tle business Of the I West Enl
Dresdei Pottery Co.," and whose fiilunre we
noted last week, Lencl il higher figure tin
was imatîgineed, beilng qIoted at 5-1,000 in all
of wiicli only S2,400 are indirect. 8yf aer lie
larger proportion of tlie liabilities are in connee-
lion with the Pottery Co., SIGt;,I being put
dowii as te cl aim of tlint corporation, besieIs
whicli the coipainy's debts issuined hY limiii
reach a large ligure Oille liaiuities in connee-
lion with his ow n liporting husiness are comi-
plaratively 'sligit. The statenient of assets is
not yet îir-pared, biit iL i feared liedeicicy
will'be considerable.

P. lleîidersiott, grocer niid] spice iimaii-
ficttrer of St. Catharines, lins just eflfected a
composition at the rate of 45 cents on fite

BAR IRON, Assorted Sizes,
AiND

CU 0SIPECIA IL
( LENGTKE21SDo Do., L,

"SIEMENS IIEST," EQ Um im.

Tie above hron is of VEýIY SUPERIOR1
QUALITY, being entireiy malle froim Ilema-
tite ore.

Gillespie, Moffatt & Co.,
12 t. S.ernmelit SI Nt ree trei,

AGENTS,

Steel Co'y of Canada.
dollar, 30 cents luayable in four mon0itlis, aii 15
,cents in ote yeatr. Alr. tleidhiitv t was% l'or-
imîerly enîgaged ii general bisintess it Drm-ii
monîdville wherehe wi tuas fairly siccessiuil. In
1 872 lie started in St. Catharinîes, bhat tue mouve
wais nlot a favorable Une, as in 1875 lie f'undiîl

ilhi, hiis menis were impalinired Io suclh an ex-
tent as to renler a setulement of' 85 cents
necessary. As ai inducemient lowards getting
his lest arrangeient lie statei tii a L part tier
witli S5,000 w'ouîld join hlim iii even Ut' OI e
composition beinîg gîranîel.

- 'flue cable nîews ltant tlhe Earl of' )uifl'erii
had consented toremainî iii Canlada for al furî'ther
teinm of twelve ioltlis cauîsel a universal feel-
ing of satisfaction, which wias telipered only
by Ie regret that h lis intended stay uas îlot

prolonged indefiiiitely.
-An attachimîent iasissuîel ngiilst Andrew

Milhiollaiini, a leiaIing lmitiiber. of' Quîîîlbcî, who
lias beenî the suîbject of frequein t slits of late.
This party thas hidi every opporitinity to dos
well, anid could hlave mfladte a coeîtelncy by
piroperattention to business, Ilis liablilities it,
is expected will rencl to aboit 10,000.

- fir. 'l'hotins G rny, of (lite Britisl oard of
Tralde, has publislied l book in wliclh lie shows
tlhai duii rinîg tlie past thrice years, out of G5,042

seamîenî eiiiloy'el iy tlie Cffiln hie, onily nîinîe
were lost, and[ those Iby falling overboard.
"lhat ii eniployieit nshore, ni., indîîeeî, wliat
life of' idleness or of pleasure nsiorîe," Mr. Gray
isks, " can iicr suhchances o f freelon front
Cesuaîîlity?" lin l fiirly gooil shil a mtan, lie
contendls, is saehèr ut sen tian aiiywhiere else.
This opinion is iiitagotistic to he gee'elly
prevailing one thlat a seatiîring life is lini excel-
tionally dangerous one.

- Soie decisive action his et last bseen takens
in the nmatter of the nîow soinettbat faisious

(WIIOLESALE.)

Always on bandil a full and conplete stock
at Ieasoiable prices.

Orders by Mail ill be carefllly seclected
and Iproiputly shipped.

DERY, ST. LAURENT & 00.,
Auctioneers & Commission Merchants,

Sole Manufacturers of

EInsie Pint, Lurctn il Pait1ts,
oiIts, I1rihes, &c., &c.,

No. 41 ST. PETER STREET,

QUEBEC.

Ilî

CANADA MATCH CO
W. E. M. ROBITAILLE,

(IENERAL AGENT,>

91 ST. PETER STREET, QUEBEC,

divilenld slheet of the "1 ontreal Paking Co.,
Ile pecuîliarities o' wliclh we noticeil ut the tinie
of ils issue. Au application lisleenî naite be-
fore Ilie court loi I r ule to compîîîel the assignee
to declaren dlivideud, anid, il e case proceeds,
t he explalitions as to how Ile S2,650 realized
froi tlie sale of iissit, &c., was dissipatel in
exenises eind fees, will doubtless prove interest-
inig to thoe inteîrestedi. There clin be no doubt
Ithat mîany of the items of expense are excessive
aindt the liberalily of' Ile iunspeclors lu thein-
selves nid telic assignîee lihs beei freely coi-
mîented ou.

-AiIIong ilie ilaly grea t imliprovemiients in
St John, N.B., tlie resuilt of the terrible confia-
gratioi mie year siice, wue notice tlie iew
Ilotel Duiileriii, corer of Charlotte street and
Kiiig square. This house swas openîed t tlie
plublic on bte 201t inst., by MNr. George W.
Swnett, im'eriiily mainaeier f te li Victoria lotel
at tit city, aid hiias been eitir'ely retitted anîd
reurnished. From t lie long expienicice of Mir
Sweti, whien Imine ost' of thle Victoria, land
f'omiis grieat popilarity, there is no doubt the
Ilotel Dl)Iîfferin will attract I large share of the
travel, and1 becomîe as great il favorite with the

public generally as lie respectel nolemiinan
ater wion il, is named.

- 'le Insrance 'imers fir .Tane tlrows a
laniper upoi Mfr. Stark's New York entterprise.

Besides inakiig somte ridiculoius persoial allu-
sions, il says itiit tiose who lent their naimes
it tirst to the sclienie have thouiglit fit to de-
cline taiking stock in it ; alîso that altliongh a
giaraity association wouild be a great boon to
tlie country, there lire few men, eveni among
those best acquainted with the business, who
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Leadirag WIàolesaile Tirade ol*rlonltr.aîl

MORLANI, WATSOK & 00.
leal , ron ad Hll ard"ware Mer-
Chanits anda lununür111(CtUre

SAWS, .i.AXES, AND EDGE 'TOOLS,
SPADES and SHOVELS, LOWMAN'S PATENT,
Cut Nails, Horse Nails, Horse Sboes, Tacks,
Pants, Lead Pipe, Siot, Leatlier and Rubber
Bclting, Oils, Glassand Putty, and all descrip-
tions of

SHELF AND HEAVY EARDWARE,
MONTREAL SAw WOaRXs,

IMONT',îlAL AXE rOriKS,
CunmîlYr SiiOvEL \\rotKS,

3S & 3S7 ST. PAUL St., PIONTREAL

H. M. HA ML TOV & 00.
(Succcecr: to Hamilotn, Loun:tury & Co.,)

MANUFACTURERS' AGENTS,

AND 1MPORTEaS OF

House - Furnishing Hardware, Heavy
Metals, Etc.

43 DOCK STREET,

P. o. Box 225.

T. K. JENKINS & 00.,
AU CTIO N EE R S,

Commin:icn Morchant:, Job'cora ani real Estato Agontz
ALSO

INGLISH, AMERICAN & CANADIAN MANUFACTURERS' AGENTS,
223J& 225 HOLLiS STiEET,

pojîsite A.Led.e Co. .. ,.l ifax, .oa Scoua.

iConsignments o' every description solicited,
nnO libe Il vances maile liereoni. Dry and ex-
teJasive storage ieooms ont lthe premiises.

could successfilly start and conduct it." Per-
haps Mr. Steplien hnglisl, himsef, coild be
induccd to nake the a.teipt.-The Canada
Guarantee Co. lins no intention at present of
opeming a general business ia te United States.
They are already doing il safe and profitable
business in tle principal cilles with a few lead-
ing institutions, and every confidence is cx-
tended tiem that they could possibly have by
opening up local ollices.

- An investigation lias bcen inade ito Ihe
allairs of Robert Grantmi ad llenry leCGregor of
New Glasgow, Nova Scotia, in the dry goods
and tailoringbusiness, to whose olier of 50 coits

in the dollar reference was recently made in
our colinns. Tie lirm, both respectible yoiiig
inen, commenced business in 1874 with a joint
capital of $320 all told, and their listory is
ane of the mlany exaiples furnislhed of lato
years, ln whicli interest-paying capital is lost
in trying to compete with capital which pays
no interest. Nat content witli buying at home,
they reaclied all the way across tlc ocran for
ilcir goods, Messrs. Arthurs & Co. of Clasgow,
Scotland, being the lieaviest creditors. In order
to carry ont tlheir niabitiois plans, they bor-
rowed at starting fromn J. W. Jackson, drug-
gist, $1090 ; Donald McKercher, SI,200; Wmn.
Meintosl, $800 ; and fronm Wmn. Smith, S200
ail but the last hearing interest at 7 ,er
cent., and notes at one ta two years being given,
except in the first mentionîed case. Jackson
aise has their note for S550, part of anaenunt
required to purchase a bill of exciange. Their

Leadigi 1'holesale Trade of' M ontreli

JOHN McARTIHUR & SO,
Importersof and Dealorin

Whlit Lia & UoIders,
DRY AND GRoUND IN OitL.

Varnislhes,Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16. 21 and 26 oz. Shoet.
Rolled, Rough andPolished Plate Glass.
Colored, Plain and Stained Enanelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &c., &C.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

AND

253, 255 and 2570ommissioners Street

MONTREAL.

MILLS & HUTCHISDN,
ST. HELEN ST.,

MONTREAL.

CANADIAN WOOLENS.
SIRING SAMPLES COIPLETE.

STYLES ATTRACTIV'E,

AND

Prices in favor of the Buyer.
lA'iTravelers mow on the roaid.

INSPECTION INVIT'ED.

formaiian cuter also lent tlhem, iaking ani en-
dorsed lote for tiat an balance of' wages
whicli lie allowed toa ss dette dite iwitioit
notification, thus losing ti endorsement.
Griant's father also lent themn $225. Ilad proper
care and ecoioiîy been Observed, success was
not totally impossible even with suîchl a Ioad of
interemt. But the books were badly kept, and the
varioues pleasant little ways of getting rild of
onc's ready cash, more cliiiacteristic of ietro-
politanl cities than. of even such enterprisinig
towns as New Glasgow, were toc frequîenIitly
resorted to, makinig it only i question of unie
liow long the maille would barn liglited nt
bouh tends. The partners claiicd they drew
only $350 each pier anum, but couîld iot
acecnuiit for tie Iieficieicy. Girant lias been
fairly attentive to business all through, and
there is a disposition lo accept Clit offer as far
a lie is conceried of 50 centes oi the dolhai, at
6, 9 and 12 monts, with secmîî-ity olferell, J R.
Carmîichael and Robert E. Walker, both good
ni of tlie place.

-- Another failure in Kinîgs Couniity, Nova
Scotia, which n'e regret to notice, is that of
David Berteaux of Sonierset, storekceper, who
after fourteen years experience lias bei obliged
to mîake his creditors ani ofl'er of about a third
of iis indebtedness in frull ofall deniands. Mr.
Bler.teauix'lutsiness cireer dates frome 1861. In
1808 a dissolution took place, M1r. Burgess re-
tiring, since whlich tine Derteaux lias been
jogging along in a happy-go-licky kind f iay,
having tli r1pîutation in his miglbo rhood of
being tioroiuglily lionest and wliat our Amenri-
can friends would call clever,' not so coin-

Leding Wiolesale Trade or Toronto

S'TABLISHED A. D. 1840.

PETER R. LAMB & CO.
NEAT'S FOOT OIL.

It is tIhea iost perfect lubricator,
I t is Ile mîost ecooir.ical,
IL will latst one-third longer than any comiaon

oil,ILt neer gums and very cooling to bearings,
It lessens the friction and wetar, increasing the

power,
IL is particoler adapted for Engines Wood-

working n Ilines, Paper ilhls, i'rinItiIg
P'resses, anduf all fast-rniining mnachinery.

PRICE 80. PER GALLON, F.O.B.

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.
CÀ N A.D I.A N

WOO L L EN S
14 Front Street, Eaïï,

TORONTO,

pliientary lias Our Englisl sense of the terml.
île lad friends who were always ready till re-
cently to lend him noney at 7 or 8 pier cent ini-
lerest, and ta grant reniewals wlien required.
He clainis theat lie maight have ptulled througlh
ead ane of his creditors, a wholesale firi in Si.

Johnt, N.B., not insisted a1 security for the
anmoiunt dulle them. An attempt made to ar-
range a settlement without examiiniing the, in-
solvent was not siccessfil, and accordingly a
iieeting wils helid ain the Ith inst. at Kentville.
la the course of Ile exainimation it was ascer-
tained tiat M r. lerteaux (wio, by tle way, is
a cousin of C. W. Berteaux referred to ini tLhe
notice of J. E. Woodwortlh elsewlere) wis in-
solvent ils fai back as 1868, although lie hal ne
idea of it liiiself. l considered hiiiselfworti
about $2,000, about a year and a lialf ago; lie
hal doubts in January laest about being able
to pull thirough, but wias more particularly
doubtîful afler the Ist April. le could tell
nothing aboiut lis sales, could not estimîate
themn, couîld not even giuess theml. He had
about hliree or four thousand dollars worth of
goods on aud aut tle beginning of' the year;
bouglit about $10,000 worth in 1877 ; sales did
net bring teni per cent profit ; met Withe losses
in shiplping produce; made bail debts, but could
not particularize lionw tlhe deficit head îriacî.
lis sales evidently did not exceed S.40 to $50 a
day. 1lis statemienît shows stock on hand, e5,652;
book debts, good, .3,749; real estate, $2,000:
iortgages, $800; ioveables, $300; book debts,

bail, q3,0.14; book debts, doibtfiul, $1,970; total
assets, $18,115. Liabilities, uiisccured, $20,175;
secured, $32,331, Ie offers 371 cents on tlhe
dollar, payable in 0, 12 ald 18 monets, uînsecur-
cd, or 30 cents, saine tie, secured by endorse-
ment of Silaîs Bishop of Sonerset, and John G.
Rockwell of' Aylesford. The assignee in hic
vase is a farmner wlio is still less guilty of any
knowledge of the Insoli ait Act than Mr. G.
W'. Eaton of Berwick, blacksmith, one of the
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Leadhasg Whsolsale Trade of plonitreal

m. Ein ANSEREAU,
17 St. Lambert Hill,

MONTREAL,
Sole Agent in the Doninion for:

Messrs. FAURE F'REliES Bordeaux, Prtprietors of
GrIuaud-Lar'ose, Chateau titi Gay, Chbateau La.
biirtlte, Iordeaux Wines. Cognacs, Champagnes,
Sacraiental Wines. etc., etc.

Sole Agent for ANDIL AILGOT, proprietor Nitit's
(Bluîrguiniy) best Wintes of Burgundtly, Nuit's,
Chambertin, Beaune, Sillery, Itoianéec,Clos-Vou-
geot, etc., etc.

Merchtanns tid individuals, purchasers of' Frenci
Win'test, French Brandies (et France) wvill tint il ad
valtageons ta addres thmtselves lu .ilr. M E. Dan-
sucreau, vio also iimptorts4 Ferenci good' of everv des.
cription direct from Francn , ut the lowiestprices, aid
ofthe best quatlity.

HILLJMITCHELL&GOu
Nos, 287 & 289 Commissioners St.,
Distillera and Manufacturera of

COIlDIALS, CIIOICE IEUlT SYRUPS
TOL1I GINS, IIITTERS,

V«ISKIES, IERANDEES, &c.

GINGER WINES.

GINGER WINES.

JOEN BULL BITTERS.

JOHN BULL BITTERS.

AT REDUCED PIRICES TO SUIT

THE TI3IES.

Prize Modal and Diploma, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868
710-'73.

C. H. BINKS & CO.,
36 Lemoine Strcet,

M O N T R E A L,

i nspectors. It is p>robable tha t creditors wcill

Iest conserve their interests by accepting ithe
ofler male w'ith security. Mr. Berteaux has a
numuber of friends aiiong his creuditors who

stood by liîti nost chivalrously,and did iiot
regard the 1:isolveit Law a jot in iLs bearing
iupon his case.

REAO Youa Pouis.--inurers in AgrictIl-
tural ils well as in other Insutrance companies,
should carefutlly rend aid reimemîber the condi-
tions on Ileir policies. A case happetied re-
cently in Champlain in whizlh aiti ageI farier,
whose liouse hiad but destroyed by fire,,wats
obliged to relinquisht al claiis utpon the coom-
panly, the ottawa Agrictlbrtul , Owing to his
not iiving notified themî of the transtur of the
insired proipriy l his son on thepension re-
serve principle so cominon among farmers in
titis Province, who yhen tley becone advanced

Leadling Vholesale Trade of ITElontreal.

ESTABLISHED 4800.

LYMANS, CLARE & CO.
)XHOLESALE DRUGGISTS

AND

MANUFACTURING CHEMISTS
IANUFAOTUIRERS OF

Linisecd 011,
VhIste and Colored PaEtma

Putty,
Calcineid Plnater,

Land Pianter.
DILUG. AND SPICE GRINDEIS.

IMPoRTERS OP

DYR STUFS, NAVA L STORES, OILS, ý'c.
-'

382, 384 and 386 ST. PAUL STREET
ION'PtREAL.

Hoe R.s MES & CO,.9
QUEEN SNTIEETa2, RIONTREA L,

MANUFACTURERS

H AR DlW AVI RV Ei,

Stoves, Iron Railings,
CASTINGS, &c.

Orders will recoeive prompt attention.

OWEN McGARVEY & SON,

7, 9 and 1l St. Joseph Street,
MONTRLEAL.

tîîmbe'rcf thle lirmt. Sinîcotlie o1rîunoithe new,,
wareroom thleirstocke is neckniowledge byal h
have seei it to be the lrgest, ieist assorteiil mi de-
cidi dly lthe richeOst 'ver nl ie tin lthlie Dointin.

The' Wholesale' S tore cotanll a very larei tasoti.
ment, ut of ptlanti Furtliture, also t retail rates, whicli
have beett reditcetl 20 ier cct. below former
ptlces. AlI goods -wnrrainiteti Io be as represent-
ed; i nt, enu lie retutremi and oley refmiided.

A calil ot' inqpectioni is requested at
W [EN McGA IVEY & SON5S,

7, 9antd 11 St. Joscii Street,
Te Oidest Futrnitutire Store in the City.

il, yeurs not unusually ma ttke ove' tieir pro-

Irty to i te soi on Condition that lthe parents
bu comîfortably tilmintail ned for lthe relmttinlder of'
thteir iatural lives. The farnerin question ]ost
5h00, less rebte on prell imn 'of about $7,
througi his tneglect. 'Vite point was that the
father's claitm for pension was îlot endangered
by the loss. Ulder lthe circuttmstalces it, is to
bu hoped that, although the maîatter ias been
settled legally, the comipany will treat the
inati. inl a liberal spirit, by mtaking the tinfor-
titnate loser a present of a percentage of the
çhaim,

Leadingu hVioletsale Trade of iionitrenil.

HENRY CHAPMAN & GO.,
Montreal.

Sole ilgents in the Dominiio for:-

.MIessrs. Gonzalez, ByasS & CO., Xeres de la
Frontera, Sherries.

T. G. Sanidieman & Sons, OpOrto, Ports
" itler, Nephew & Co., do. do.
" Pablo, Oliva & Catsties, Tarragotia, Red

" Leal Brothers & (1o., Madeira, Maleira
Winles.

" Thco. Ioderer & Co., Rheimis, Chan-
ignes.

" G. . MItiim & Co., Reims, Chan-
i)lgnes.

" Lois Reiouif, Epcrnav, Champagnes.
" Cuzol & Fils & Co., Bordemx, Fruits &e.
" Pinet, .Castillon & Co., Cognac, Brait-

dies.
A. iloutn & Co., Schiedan, Gins.
L. 'I'ornîe & Sons, Grctetnock, Whiskies.
Wmt. Hiay, Fairiman & Co., Glasgow,

Whiskies.
iaitchen & Co., Liverpool, Export Bot-

tiers of Guitiucss & Sous' Dublin
Stout.

Robt. Porter & Co., London, Export
letlters of.Bass & Co's A le.

D. J. Thomson & Co., Leith, Ginger
Wine, Cld Tomt, &c.

Mr. Wmt. lcEwain, Eiibirgi, Scotch Ales.
Wr. Lawrence Joyce, Liverpool, Pickles

Sauces, &c.
The North Britisi (o., Lcitih, Paints, (olors,&c.

CI- Orders taken oily froml the whoN'silc trade.

PUBLISHED THIS DAY,

J. W. JOHNSON,

ONTARIO BUSINESS COLLEGE,
BELLEVILLE, ONT.

Il coi.1t1 is al complote dig'st or lthe law all'cting
.int, Stock Comainies maititer ofl orlirg themin,
andO t com lete elicili:tion, ii a practical t ormt , of
.JOIN'T' STOCK COMLIANY ltOOKICI'JNG.

Acouoiitats andt Managers., Direcitrs, nt Sitire.
holders if Joint Stock Cuollaies w'iil tt in imost
v-aluable.

Price $1.00, Post-paid.
Adreli'ss S. G. BEATTY & C0.3

Olirio Iuituest Cullege, Belleville, Out.
June 5Lh 1878.

How .ro Smc·cr Fî.ni;rt.-In selecting flotir
iirst look lit its color. If it is white vith a yel-

lowisl si raw-colored tint, biuy il. If itL is white
withi a bltisi cat, or w Ili twhite specks in iL,
refuse il. Second, extmine ils atdhiesiveiness-

wet and kied a liti.le of it bet w'en your fin-

gers, if it works soft and sticky it is poor.
Third, throw litile lump of ilried flour igainst
a stmlouth surface, if it, faills like a powder it is
bail. Fourth, squeeze soie of the flour tigltly
in yotirs band, if ilt retains the shape given by
the pressure that, too, is a good sign. lb is safe
to boy flour that will stand all these tests.
These modes arc given by all Old flour dealers,
and thuy pertatin to a matter that concernig
evergubody.
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H. SUGDEN EVANS& CO.
(Late EV&-s,3IEER & Co.)

WHOLESALE DRUGGISTS
MANUrACTU RING

Pharmaceutical Chemists,
41 TO 43 ST. JEAN BA PTISTE ST.,

MONTREAL.

Evas, sous & CO., EvAs. ,LtsîIen . A- & e vAN,
Liverpool, lnîg. .onduin, Enig.

WILLIAM DARLING& 0O.
131POiiTERSt OF'

Met als, Hardware, Glass, Mirror Plates
Hiair' sentintx, caririage

Mlakiers îuTimmin andi Crled Hair.

Agents for Messrs. Chias. Ebblnghitus, & Sons, Manu.
facturers of %Vindo Contices.

No. 30 St. Sulpice, & No. 379 St. Paul Streets,
NONREA L.

1s7s. IS7S.

SPRING STOCK
CONr LETE

IN EVERY DEPARTMENT.

Ve shall keep OUR STOCK W'ELt. ASSOitTEt)
this seasont, and invite 1lanse l)oking for a
desirable StoekL to Iak ea viLt to our establish1-
ment,

ST. JOSEPH STREET, MONTREAL,
T. JAMUES CLAXTON & CO.

FI NANCE AND JNSURANCE JýEVTEW.

MONTREAL, JUNE 28, 1878.

COUNTERVAILING DUTIES ON
SUG~A1R.

We give insertion this veek fo another
letter from MNIr. Dustan of Ialifax, advo-
cating counitervailing duties on sugars
imported fiomi coun tries viore bounties
are given on exportation. We have al-
ready intimated oui concurrence in the
view taken by Mr. Dustan, andi we need
not therefore add anytling to what he
bas urged in bis letter. We admitted,
whien ve last wrote on the subject, that
special provision had been made in the
treaty, to w'hicl France and Belgium vere
parties, for a surtax on sugars imported
fron countries where bounties were paid,
but it is neverthcless truc, that Englantd
has not inposed that surtax,although the
French bounties operate most uiieîrily
against the interests of the West i a -,
sugar.producing colonies.

We fear that, on the question of the
rates of dluty, wev should have more dlifli-

cuilty in agrecing w'itl Mr. Dustan. ilis
last, proposition wvias t. .'educe still lower
Lte dut.y on the ioNver css, lthat is under
No. 9, but ie athnits that only a smlidl
portion of suci stgars are utsed by lie
refiners, and thaL vlhenu the rofilners pro-
duced loal' and olter stovedried sgar hlie
lirgter part of' thir importations paid lte
Iigiest rate, viz., le. and 25 per cent.
Mr. Dîstan muest he aiare thatattat
timt all sulgars above No. 9 paid Lte
Iightest rate, IChereas by te last regula-
tions there is a rediction oni all below
No. 13 to !jc., wihile those belov No. 9
are reuticed to one hal' centl. Mir. Dus-
tan maintains hat hlie "l grelat buli l' of
Lthe sugart consumed by refiners wouli b
No. 13 andt above. If this be so, anti w'e
do not veiture to dispute 21r. Dîtstant 's
authorit.y, il luight b reatsonatble to iave
lourt clases insteatd of thro'e,wiuth fotur taLes,
1.), :1 and cent, in addition to lte 25
perct cent. ad valorcm,. All of the numiber
of ]1) and ituards mitiglt pay the higlest
rate ; 13 and tntdor 16, I cent; 9 utand unier
13, :1 centt.,as at present ; antd under 9

Cent, ats t presen t. IL wolId cortainly
b a muost desirable thiig if the sutgart re.
fining interest could be restored to Cai-
ada, and Ive cant arrive IL tno other' conlun.
sion than that on whici the stigar' treaty
%vas based, vi., thtat wlenî forign coun-
trics grant botmties, they should b met,
weitht t stîLax equivalent Ltereto.

CAPITL AND LABO1.
l the May number of lite Fortnightly

Reviete there is a inost inutereostiing
account by Mir. Ftederic Harrson of
the anuial meoeting of tlie Contgress of
French workiien, wrhichI was ield in Lte
itonth of .Jantai'y and Februtîary of'
the present year at the city of' L.yonîs.
Delegates wiere sent froim mtost of
Lte traides and districts of France,
and during twelve days every sae of lie
labor question wvas actively debated.
Several wromten look part in the discussion.
Anong others, Marie Finet, a young wo-
man of 20 years, ihlo is said to have
spoken witih grcat for'ce and eloquence.
At a ime iiten itere is a good deal of
disturbance in ourt oivn labor market, aid
even iore in that of Lte adjoinitîg states,
the inlormîation vlicl it is the object of
Mr. Ifar'rison's paper to connnunicate,
catniot be uninteresting. ]lis professed
object is to give an accoutit of lie pr'o'
ceedings at hlie Congress, but not to cilti-
cize tiem. It is t hoeregretted that Mr.
Harrison was uiable to give an abstract
f what was said on several of the ques-

tions wIich w'ere debated, but a state-
ment of the subjects vill give ain itdea of
thc ivide range Of ltic discussion. Tht y

ivere :- i. cworkmîîoit's vork 2. trade
unions and co-oporat-ive associations 3.
indutrLîial crises, stirikes, lock-outs; 4.
eduicationt, technlical litstictioi, apprent-
Liceshtip; 5. direct represenltation of
w'ormienii in Piarliament; 6. insurance
l'unds fort sick and superannuatet wror'k.
men ; 7. agricultural labor .ant its rael-
tionts to city industry ; 8. vagrancy :tttdi
vice in cilles f 9. boards of arbitrationi
(contseils de pruîd'hoettmesi).

One is struck by lite great imotl anttttce
of the subjects, Itich nere ail discussed
in tw'elve days' ime, anttd, judgiig by the
extacts froi the speeches givene by Mr.
Harrison etn the first three subjects, lie
mee ting of titis Coigress mtuset hiave been
a most intterestinig eveit. Mr'. Harrison
refers ta t remnarntkable ani excellent book
whîtic h ias recent.ly appeared, Thte
Cotnflicts Of Cipital ad Lahor," by George
Ilowell, atid observes LittL any one whto
compares Chat volumo with the report o'
lthe Lyons Coigress will see tbat lte insti-
Lutions of flite Frenîclh wiorkien aro oily
in their inilincy ; that lie conditions o
labor' iii France arc far more severe t1ant
in lte Uniited Kingdom, andti tIat thtle
divisions or cltss and class are fat' greater
in Fraice. We confess ithat il wras an
agreeable surprise 0 tus to learn frotm
IIr. IHarrison the'atC communism, o' iiideed

aîny systemeatie socialism, is entirely ex-
Linc il France. Tie difllereice betw'eene
Lte toie of' French workmenii, andi that 0f
hie Germtan asseiblies of the samce kiid,

is equtatlly striking. i Cominiisin is now
a UGer'imîan ideal exclusively, as vill be seenl
by any oie wlo studios the report of the
late ConMg'ess att otha." There appears
to hava beei a good lodal said in favot' of
co-operation at Lyons, but we are LoItd
Lhat " the most brilliant, and perhaps lte

iost applauded, speech is ai elotole
"l tbe'ence of privaete capital, not oily ats
"against communism, but as againsît cO-
4opertiLon.î

Mir. Harrisont draîrs attention to the
mtîarked conîtrast between tle Fienîchi
Coigress and lie Englisi asseniblies.
At tle lotte lthe tiscussionîs tturn on ques-
fions of practical legislation. Bills beforoe
Parliamnît te 1o b supported or op-
posed. Public men, and public vriters,
great employers and great capitalists are
in constant iitercoise Iwiti, lte work-
men, vhert'eas in France "l Lte is nlot at

public mi, not a single eipioyei', not
a.ptublie writer vivith wviom lithe Congress

hlas the smlallest relation, or in vhoi iL
seens to put Lite sligitest confidence."

At the Lyons Congress 140 delegates vert,
present fron various parts of France, of
wc'hoin tîlte wiere vomen representing
wonen's unions, ani r1ce iere peasints



representing rural societies. There were,
of course, dlifferences of opiion upon the
Various subjects diiscssel. O-lne of Lite
male speakers il, is said "linsists amist
" applause itt Lte }tici o' woeinen is nlot.

"in the faca"tory: a Ll but in the care of
i ilie homlle." This is w'mt. Mtrie finiet,

the youlig womais of twenty, has to say' on u
lthe subject:

"l Tite first qtionlttît,'' she says, Il is this-
titugit wensiei to work? Yes-en ithout

Ia'cesity ici- i t-li urt- rlin SIte ilitiy bI it îî-
1ive iîîtcllectial ely, scill ti of" isis.

'le ecils ai' cc'îsîîeîs's cc'îric tiie iin flitc le î'
watges caused by iiei invading the sthere of

woiens wcork, aid Ihv iens s cruei ty ainit
eglec of flctlie m le ouglit to rotect.
'iie gh-i cf Litel ce as' Liîiîtceî lis a fic turc' ls

treated witlh crtelty ati brutiit tlit ere
childire, itîneL of Oitti im tliiîgs, et- btotgit
i ) iy i0itei ls ts' Lott-ict reii, i t ilsty lit,

ignoeranîîtîiy sent into the cities by peisants, iar-e
i4tîsplo etl a sie-cinîdieiîs i ice iin flic soturit--

ille tt iifanet it Iig1ii in stintliier sit] it irn
wV'inter. Thir urî/ i /teen /tious t dtbl,
brocei oily ais SSuiday, wh'lîici is occupied iy 
hoseld cwos-lrk or somîetimes in degrali!ng
cereionies ait chuici. What is intost nCeded is
ni instruction foir wocei equtial to that of metn.

'lce idtl iç t ç LVt icetlIctec't a' Ny'c eil
t miserable commo acs fiti cinete soiciel V.

The real imilidy or society lies t flite itisert f f
womien ? Wience this imiserv ? . Fromi' t l
work whMich ien rob her of. 2. Fron lthe wcork t
dlonie in convents. :. feroth e comtipetition of
ilie wck ofurisons. The practical tonclusions
trle-fisSt, th ie ion of aitl classes it' worii

Iteople; secatidly, a tiniversal ipetition of woenIII
throutgihtot Frsnce to reoeve the competition

fit' tite' coivents and tlie prisons."

Lt Imay be iiterestisg to learii tie wages

eai-ied by womaîens ind girls. Thl• franc
is valuse fo- about 20 cents of our msloiey,
aned every five cents for i. 'l'lhe flloi ng
are the ighlires :

"3aking litncn cItps,,si doen (tit net pries),
3 francs 50) centimes. 'rte wiorker cia ialce t'to
dozen a <lnv. T/ms t/t dtys 'iage is »iane
15 cents. ; ind tile tlis are aide îat atbtit (;L I
il dcccii. 'Sirts.at-c aiid it -I tCi-ts en-h. She
Cain sitîke titreil-c y îtii , * ittcg (ls,i icîoto ) i

.franc 5 cents. lens iulianiit trousers aire paid
60 cents a pair. '/c da./'s iw'ork if ten hours

with the mchine, tleduî.cotncy colion, ameîcîtu t
franc 5 ceuits-. Military laversacks tire nade at

2 fraces 50 cents the hlindred i four of itese,
cuis be made in tic haut' ; which miates about 
franc 25 cents, or a slinr, ifo ielve howr
work. Cloth caps tire made it 2 francs 50 cents

tue dozen, nt lite rate of ]franc 20 cents for the
day's icork. W tomen wvorking with te needle, l
without au machine, mitke frot 50 to 80 centimes
(5d. co Sd.) ins a long day at thaine. 'rite use ofi
the sew'iîg-matchie becomies mnjurious to lealth
afler a feiw yeaîrs of continutedi application. A
sbopkeeper*'of the Riue ilercrec is quoted as
sayinF, 9i only emptotloy ait Ile machine youing
girs froi sixteen te eighteen, flor I knocv tiut

it twventy lthey are anly lit for the hospital.'
- There is a societyl says tadiie Mrlerl, of the

wtonei's union, i to pîrotect antimais ; wiho is
tlre tc protect wouani ? Wio cotes to save

leir fromi the slow suicide of ovcrwork, or, wtliai
ji vorse froms the self-abandsionient to vice

which is w-rîînîg fromt lier Iy ris tuisery ? h'lie
se'ing-muchiie was hailei as tIe go!-seitd o'

lthe s r seamstress. Lut, ia lier helplessness
ail the procit passestc lier employer."

To e er succe-ds a printer, who w-armly.
supports tuer deiand for te einancipation ofi

womsîan's labour. 1-le thinks itat botli sexes
should fix ticir own wages. Only lue warns
the Coigress, amlidst great applatse, fliat thie
attemupt to ntreiodtuce womeni into prinilît'
works, as advocated by omne mnistaken pIilai-

tlh'oIists, has proved a total mistalte. It has
provied to bic merely a inew itititetd' liakiitg

t tool of' the weorkiein. For lite eimpioyers
onîîv pay' t/e trvoien /i/j- t'' l eenthours'

osrlatndt/tet -redu'e thte wtt/eof thei ten'Th. te
pretended reiley is ths delni'e tand at ii-
social.' Te priiter receirestepeaedappuse,

aid is coigrate sîcd iby Lite hpresideik"

Somwe other tacts, andu statistics are giv-
en by anotier delegate as follows

I Girls in Cardiig asnd ('lt-msaking are ett-
plyed fromt six in tlte imorniii sg ntit seven at
ight, i t/irteen, hours tesisctus; ites

beýjl îî tlkei cî'îglthe %v'ot'k, a-3in base lîi d
aiiivi Cet isîve fle i 0ii oittuy prelet ttxL in g

cc'rlcitig liat is. 'lie %vagce tire frotnt i f1i'i'ttti
30 cents to 2 francs ea day, at the rate of' i5
cents, (i 1.d.) tani leur. Tec niyht twok in fc-

ries for irlsai e fi vant 7 l1.c1.icct il f stti., e .
Il /ieti, tuie aveta-p hvge ein.- 2 iracs.

Feme weaver worc fro ( a.1 . to ? pie.,
sîîîig, oni Li e id ha la ioui's -st, eleeîIi

for i Jrce-woiker tait 2 francs 20 cents for
flie day wcoi'lers. Treier i-e tîîwintrs -'orlc
lit-el c' hauts anîd Iale t; tiiceges ort t f'rtanc 'i t
cents oi 1 franc --0 cents La day. ''lie appren-
tices, oet ivo'/e/t ore barely ,cn ytts of age
lrej paid 70 or 75 Cents a day ; t/er /tuir."i,/'

nrork ar-,etisso twelre ,and ea hr/ hours. 'J'lhe mi-
surtnIie fori loss of li e is lt000 franes, mii

tinityi o f 300 francs a vcte for lthe loss iof two
hiIte 200 f'anc,s fior tie loss of i'te imb, and

100 frances r lte o of several limiigirs or
thiei' mutilation. Iitt women Cane hrdly ever

sueceed in recoecr" tihese stuîts im fll. he
grossest latgiuaîge is used by managers anud
ioreieni even tost girls of fourteen tr fifteen.

'Ah i' says tlie weavers deleat le is it fnot
eniough to exploit these utfo'r.tiiate girls :

must voit iistil tthemî as cvell ? W'oent w-ork-
inîîg at hote receive on li average 3 centi mes

tit hour. Iere is lte source of> prostittion.
The conclusions of tIti reporter are : extension
aind application o . ai' law on childetn's wtoCk

(19 Miay, 1874) ; the abolition of' lii feitale
iighitwork ly a general legal prohiibition: es -
tablishimîen tof lite sasie ctages fo tue sase
work, whethier woenl or mien bu employed i IL
reform ofthe law o inisurance of life i indus-
trial co-operati ttion: tle suppression cf t'woci's
itork in ifaetories."

A 'ter flic conîcluision of the discussion on
Il Wok l report drawn up) by Josephine

André, waslerwoian oi' Paris, wass adopt'
ed. Il It proposes the formation of' wo-
" inis's traes-unions, that aill work done

" in prisons and mililitatry outfittiig shotuld
' be fixed at the rates curî-renî t on cais

" trade ; prohibition of womseni's mîghît
i work, and reduction of the day to eigit

" hotus ; suppression of te agency ofices
"tfor employment i revision of the law ofju-
" ven'ie labor ins manutactories : its exten-
" sion to convents anid religious wori-ksiops;

tie ge of thirteen te bo iminiuimu for
" apprenticeship ; the removsal of all laws
"restricting the freedom of association
and a genleral petition for the suppres-

''sion of conventual and religious work-
I shops.' Mr. larrison's coimînenît on this,
is that, it is impossible to doub1t that

France is no less tried thtsan Greait Britaint
by destitution of woien and low wages
while the conditions of the female factory
workers are far worsse. Ie adds that 4 al-
"mssost the one defilnite proposal whitch

" these assembled worksen and work-

wvome can make is the aoption of tiat

" factory legislation which Engilani has
" beei eairying out overs a period of' forty

"1 yeur's, and which liast just bi-ei so ably
" consolidlatedi by Mi'. Cross."

Th 2nid snljet wts, "tra-e-unIton

and corporations." The irst, speaker vs
Maria Vincent of the Woecn's Union of

Lyonîs, wIo enlargc on the ditlUlilties
iwIicht female. iti wo-kers ieetlu hi tho
formation of' a union, nt. onily fron with-
ont, but front the men of their owi houise-

holds. Site insistedl thiat, whilst mei worik
onsly ten hours, wonen wor-k i-fron twelve
to fifteen, anid have domesticcwork >esides.
lHer panicea stwas union. I "We aire (site
satys) I under thte domination of capital
" becanse cce do not unite. Let us fornit
"co-opo-ativo siocieties ad this state will
4 cease." Mr. larrisoin observes : l "oye L
a working jeweller of' Lyons, treats
the econoniic question wivth itici ability."

Ie wyainîs lie Congress against the danger thit
lthe new trades-untsilos slonîl imtîitate ths naecrrow
protective policy wih Trgot denoiuinced it
.te ancient guiliis. il 1i lii to respect in-
dividual liberty, anid the conditions of industry i
if we stille tliat, iitituire if thlie indivitiual,

whlichl is our g %nius we til intoe commniltlisml.
There is tl danger." ikLt' thitiiten irgues agattinoi
lie iallacy ofia ge iteral rise of vages, whiichi lite
shows wouild ba immitttediai tely foel lowled by a
genteratl risc of' prices. Some, lie cottinnes,
argue for externat aid aud eicouragem'îent to
workmîîei's societies, iientiiig by tihit, lie aid
of fite StLe, ' Tlis," ie iinsists, il is ait oid er-

ror. The State is nothing, it is ourseives, it is
ai impersonllii beinsg, charged witi itinteriat

order. Al social qeîîttstiIIs tre tole sc solved by
ltheimselves, wvithouit force, wlitholiut coimotiot

by lie simple principle of frcelom. Free
Io association is ai that ite aliask, nditier tlie sole

condition of' publicity. Thtis only cati they get.
nel o secret socities, those cosinopolitan coi-

Imiittees whio aieclLet to resle us froi wvithout ;
preaching revoit and revolution to fthc profit ci
Iheir own aseemlty. The llack Intei-na-
tionit siotil.1 be proscribed. Let us bewsare of'

tose tfeigns iiliitt cottitry. Let us bc
Frenchiien hebre ail, aitd look ti patriotismî
tnd te educ-îtion to ertdicate lthe cvils of'
Cosiirisn. When tlie fest village buried in
te gorges oflour miouitailis shall have its owin

seld, the reign of the liepublic will be estab-
lisied foir ever. Il is to te iepublic tht we
iitstlooki to solve witlot, revolition (sans

boulecersemient) lie economic probleiî whici
engtges uts. No i no more violent revolutions;

io more iatreds ; no more recriminations ; noe
tmore suiIl'erinîg. An instructed people, jealous
of its rigits of its honours and its digity, will
know how to solve.the stit' probiem of its
ecoiomiiie emaicipation by itsel' alone, with-

out protection, without calling for lte in-
tervention of the Stae; for the state bas
nîothing to do with t henatter except to give
tus that which we sball lot cease to demand ;
liberty." Such is the laniguage of a socialist
of' 1878. rte speaker sat downi eaidst loud
applause (vir's app/audictnts).

The debate on eo-peraition is renark'
able for the geseral tenciency f the speak
ers to depreciate the vaine o'tracles union

ancd to deuntiiicie stirikes. "La grève,"
(the str-iko) says one dlegate, " la grce
c'est l'aigmentation de /a misère." There
smlis a strong desire for soie Ikind of
co-operation by wiich employers and
wages nay be supcrsececd, but the Con-
gress, by a large nîfjority, rejected an

if ip'OýUniîAt, OÈ CO\dENË-bÑAC AÑh1389AiCEqEpEN



5s2 ~ 1~TH JOURlNAL O1 COM1 1d1IFtNARCE ARî> INSURANCÈ viŸW1

aînenment of the collectionists, flic ob-
ject of w'IIich iwas tlat tie state or, somne t

collective body should find ran' materials,
(incliding land) tools, machines, etc., ta
be ailvanced to co-operative produetive
societies.

'lie 3rI sbjectwdiscussed was l Indus-

trial crisis and rant of woirk-." 'h'lie prin-
cipail speech ou this subject wiras made by
a young workman belonging ta tie losi-

tivist Society of Paris, nalied Finance,
wIho has acquired an eduncation of' a high
order. This Ie shrall quote froin Mr. lar-
rison's papler, and nith it conclide oui'
notice.

Finance begins by poiitiiig to the leling
causes e' industial distress. le points out tihat
by the ilprovelient of iachlinery ur u industrial
systi lis been aitainel, but e hIt11 no accouent
is takei of the imiiediate evils wihicl are cauisett
by siidden cliinges in iiiacliiiery. i[t is p'ra-
gress, Iwe are told; thre' uist be victimas ; you
imiust resigi youri'sel'es t yoir lot. aet the
victiis of this iewi Got are humran beings. It

îccirs te no one that this deity lierimps iMay, le
apipeIseId b aseiiecocaital iristeiad o' men.

Private prelry always' receives it s compensa-
iuon wien injured ir the public advaitage. It

occurs to io onee a compensate in riay way
wvorkimrenr who rire sildciiiy tieprived r t heir
hyvng. To teIlIl thei tiait their surrings pre-
pare the w'ary for somre increase ofi aterial pros-
perity in years te come, is indeed a irocker Y-

Why tius perpetual inaiim for ever-icreasing
prodirction, aid ioaI word abot its die distri-
buîtion ? Il is the mode in whicih produc.tion is
orginizeil ma applied whicl is Lie trl1 iur-
i ni 1h ag : net hei iidefini te growth o prouîlle-
lion. Our econoilists are toio i nicli ineiiind Io
give all tlheir tioIgits Io tle proiffici, and to

waste little of tlieir sympathy onir the producer'.
We refuse to believe, ris jian iil have il, rthai

thie consumrer' rer'sens h any.' We cre soci-
aîlists, andu, as.srr'h, we ill giv he r nobs le il' f
Prgress Io tihat flormi of ninterial 'improveuent
aîlonre wIici hirs regard le tire lphysical, ioral,
and intellecitial grtii of the liabourirer. ''ie

manl fir-st.: thle prot uct nlext. P rodluctionl foUr
lain : lt Ma lr i rijodulietion.

The speaker dlectines ir snîg;est nli schneme
et'fcompenaio)i. iisists olay r n this as et

nerieri principle te ic Norket 'iii hercafter
/uit a hose capitaliste who ire rpoibile J'r greti

industia ciainge ih ie iniet wide ruin on l/reir
ioierkien, are re'pon.lible r/iso fur the mreîîes

which üîd ieutraise or miiyale tho.e coise-
îjrieîIrk!'. A/ seconnd calice aI' trrîiiistrjnit iisiress
is toe to leuet iii tire tle esriesi rîrrîl Caprice et'
coerrîsrrîrs. " An idle fishrionr is clriged l'or

. wimiii a nd tIre silik faictories lire paralyseu.
I abhits, dressi, occuipations, ausemn'ts, orli-

mieits, are luiing isile or njlopied in Ihe very
wa'tntonelicss of' caprice. lnriituire, cloiig,

iieîs-iuiidiigdecerrîtieri, inirst Ile c0Iîrsirîr i i
clrrged %'ili a leverisi vtireirre lice, i rîst le
iristanty discarded' oru proliicel, rit w haîever
suering to lr 1 aIlj 'irwo are sacriihed in Ilie Change,

or snrenjiceîl iln the efiort. If a rouse is tii lie
iainied, as w'e kiow to olaur cost, it is left te
lhe Iris mom01renti ; iaid then it anst bie coingleteid
i ru secramîrble day iaind niigit. We starve rand
re id!le for ialfa mronih, Io be driven by over-

Iwork the other hirf. The consumîer i ler saris-
lied uiless he Iiave albsoluile freedomii for his
fiicy-fi-eedoim ta abuse railier tinir te ise-
Iire poNer et' comanirnririiig insîait eXeCUntion off
liis caprices, anl surimimary disiiissal ci il whoi i'
have servel Iris waints.

TH E QUEBEC FINANCIAL STATE-
MENT.

We lave endeavored to give a candidl
consideration to the exposition made by
M ri. Tasurer achand of the financial

,l

position of the Iroviice of Quebec and

a tlie criticismn on that stateient by
fr. IX'Treasuîrer Churchi. The new' aid-
ministration went ta the elections with
te cry of economy, and of course it Iras
to be expected that it would endeavor to
relecim its pledge, that it Iotld bc able
te carry on the governret iitIhout re-
sorting ta new taxes. After a carfrul
consideration of both the speeches to
whici ire hlave reference, whirh Ire Inay re-
mark ivere highly creditable to the speak'
ers, we arc inclined to think tiat there is
nuch to be said on both sides, and tiet
there oughit ta be ne gret diticulty in the

parties acting in concert. The main cause
of the financial emrbaerissmren t ci' the Pro-
vince is the improvident expenditure onr
railiViay coistriretioi, and nir this wve are

iiolred ta think thnt both politicai parl
tirs are responsible. iMer'. BachaitPIrs speech
imay be di'ided imto thre ieads. i st.
iis criticisim on the past expeiditiure of
tire Governiment tunder the adinistrtion
of lis predecessors 2nd, Iris statemrenrt
of tie probable revenue ; and 3rd, his ex-
position Of the reductionîs in expenditr
which ie proposes to eflyct. Undir the

first iedL MI. Bachand entered at lengt.h
into the grcat iicrease in tie expenditure

of, tire Province during the first ten years
of the union, and gave a tabulair stateient
which is as follows

T<cAl. l1'err'rs~ 'lums. sll 1 ','s l'riic'r

iîSi .,it.i.5s r.3x5,'238.i arî,li3. I

187..165.28.00 1A .47u4 ,4 .05 .. ...
1872.. iui,ti9 .54 ,73,e83.13 T.i7T. .

187 1. 1.999,r2.57 .31.838.01 268.101 5 ... . .
1'-i4. .'2iî i .1'5t 1.ti;.ur:. 77 ,rt.iîx . 5
1 75. .-2,135. .151-12 2.3i . ........-- 92 7
!876. . , 11,15J.03 2.855,050 (lii .......... l. .

us7l. .2,433,11 tC5 2,5 7 ..........

Totail 19,273,5041 04 18,4012,(GG.0t7 996.51 125,J .:

As M[r. Chuîrch poinrted Out il is saîtis\l..
tory te lea'r thant there is, takinrg the
whole ten years, a considerable surplus, o
reveirrue ouver expenditure. The qiestio
is, what lias becomrre oi' it ? Uns it been
expended oi public wiorks, chirgeable t
capital accouent as the Dominion surpluses
alwrays ivere? MVith regard to the specia

doiicit in 1877 Mr. Church reaI :ir exlre
froim his finacuial statemient of' tiat year

in whiicl ie mraintaired tihat the aparn
deficit iwas caused by abnrorial expeidi
ture, not fai'ly chargeable agarinrst tiu

'reenue a' the ycar. 'l'e soie of' th
items, especially the cadastral service, rwI
sioild tako exception. Ail expendituri
irust either bc provided fromr the curren
revenue or by loans, and Iwe canniot adri
that it, would be proper te provide b
loin for suci expendituro as the cadasta
service, whici wî'as nearly $100,000. Ou
the other hand tie sumn of $43,521 ai

vanced ta the public works departinent
for the normal school, and for-whichl ler
is a special fund provided, and perihaIps
one or two other itens suflicient to cover
the deficiency, iay be fairly allowved. At
ail events fr. Church appears to have
deal; with the deficit of 1S77 at the tine
il a maniner tiat was satisfactory to tie
][Ouse. Mr'. Chuicli did net oller anry

explanations regarding theI alleged detici-
encies in '75 and '70 which, together, only
amounted to S44,000. On the wliole we
think that fr. Bacnind rather cxagger-
ated the dcfriciencis in past years, and it

melust bc borne in iiind that, as regards
flic prescrit state cfinatters,> -Mr. Chirci
adiuittcd Quit il; n'as absolutoir nIecessari'
te supplemient [tie revenue, ivIiieli lie
piopesed (:doin.- by iayinug on new taxes.
Of course, if il, shouid bic found( pnaetica-
bic ta dispense withi srah at iraastire, lue
%v'il lie gencrai satisfactionr, aînd tic ad-

inistration î'iil lic entitled ta tie raedit
of haî'ing cconoilnizcd the Public experu-
clitui'c.

.As ta tha second tapir, viz., Uic î'reenue,
thci'c is reaiiy no nratei'i:r cliiii'eî'rice,
liotvrcan tha estirrates of Mi'. Clîrh aînd
Mfr. ]iachand, andi wc shah , tirîefcî'e, pro-
Crecil te notice, ais hi'ieiiy as possible, fi h
i'adiictions whIicl tiîc lartter proposes te
ati'ect tindler the 3i'd licad. 11ir. L'acliid
î'eiy pr'aperly nillovvs the buikl of tIre
chrge foi tlic Legislative Caîincil te stand<,
iediicing the cstiritc by rîbocit $8000t,
being rculuctions iu (ho iîrdaîînity te the
inmbeis and in tire saiai'y cf flic, pri'-
doent. Ar sîmilai' redrirtion is te talzr
place iu Uic in(ieiiunity te [hie irrear oi'
the Asscmily and in the saiaî'y of flic
speaker. Tire salaries of the MLIinistorsý anrd

* (le Legisiatiro centiligen ries ara likourire
te lic i'educcl. 'l'le rost cf Uic adiils-
tratioii cf ustice is'ia bce rcduiced liy $50i.-

*000,, chîictly owing te tie abolitieon of' tire
cifice cf Distr'ict 3fagîstiates,. Undar i'tre
ioadà Orf Police, a ccnisidcî'abiodcetioii,
abouit $2'1,00fl, is ta boctel Tiieie jr
aise ta bc al iedurtion ii tho itemi et'

picu Ivoî'ks and buildinrgs, of$20,000t oir
the cadastre andi $30,SI cii [lic collectioni

c i' the reavenue andi registration. Snell :11e
t'ire 'ductioiis by imeans cf-IV)hli tha pre-
sautf administration proposa te aroid lie.
nleessity of inriposiuig frcsli taxes cf i''

iuid

* As iva have alrecady obserI'ied, tha firrt
iri cf 21Mr. Clîurlî's speech wrîs occeipied
I'ithi a def'e.,"ce cf blis former estiîrratery

t, and air expliieation [tiat Uic cause cf tue(
b dcLficiency was cce'tain heavy alinorm-al cx-

î penditui'e, al pori'on or n'i'ici res ta lie
1 rcaupeil ta the Tî'easu'y. Ife coii-
Stcndcd tlîat, in tlie past, tiîcî' hacl bren
no li îeal clieit."1 .Lic priceedee to dent
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wviti the proposel reductions. Passing
over those whici are to be effected by re-
ductions in the ineimibers' indemnity and
in oalicial sabiu-iees, he proceeded to discuss
the charge foi the adininistration of jus-
tice, anid contended tliat the abolition of
thcDistrict Magistrates wouId not decr-ease
the cost of the administration of justice
te any aplreciable extent. He justified
tie expense of the reformataries, and
udeprecated, as uvise parsiiony, the pro-
posed reduction of $50,000 unîder this
iead. lie likewise defended as abso-

liutely necessary the expenditure on
lunatic isyluims. On the subject of reforn-
itories wve nay reimark that Mr. Bachand
is repoted to have placed the expendi-
ltre at. $45,000, the saume as before. On
the wihole, ve do not discoveri fron the
discussion that tiere is any mîsaterial ob-
jection to the governimlent propositions
except to the abolition of the District
Magistrates. t11 would appear from tIhe
following anendimient proposed by M1r,
Cliapleau that teic opposition wish to
avoid a direct issue ou the Governmleit
sclemne.

Hon. Mr. Chapleau read his aneusd-
ient as follows :-

"That tlis lIouse, r'eutininig ils dlesire lo
prailctice' ti striclest. eceîeoio y in all the
ritelles ofi tle public service, regruts that,

ceointrary to these principles of ecoînoy, is
Ioiinor htad been advised to dissolve tIe louse
agiist the wish of the latter, Iecessitatiig
tier'e-by tIe enornions exieiise of a general
clectioin, an.d .of an extriordinîary session, re-
iairdilng tIe conpletion of Oir grelit eierprises,
ianid tilis prejudiciilly aflecting the credit of
i lie Prov ince.

As to the dissolution of the Iouse iL
vas the inevitable consequence of the poli-
tical crisis, and of course the blamne must
rest on those w'ho are responsible for that
cuisis. IL is, however, iiglh ine that the
constitutional question should be treated
aîs a deatd issue. 'Tlie division on Mr.
Cliapleani's amsendment w-as 20 to 29 and
it wsas rejected by the casting vote of the
speaker. There were three pairs.

Alter the foregoing remsarks were in
type, w'e had an oppor'tunity of reading a
full report of the very able speech of' Mir.
ChIrurch, reviewing the finanicial statemnent
of Mr. Treasurer Bachand, and ve are
bound to acknovledge that bis explain a
tions as to the alleged defects during the
iast tlhree years cited in the tabular
statement appeaur quito satisfactory. As
to the present state of affairs, the question
at issue is simply whbetler it is more ex-
pedient to efi'ect the proposed reductions
in expencliture or to imiposo new taxes.

-The cable steaner Meiea left ililifax, N.S.,
un1111e 19, tu replair I englo-Aiericant catile,

wie wVas brokei oiff Cape Sable. Sue wvill
peick up1 the hl ole of the citble, across tle
banks, repair il istul 1ay it agasin iii anotlier
locility, as it 14 coistiitly beilîg fuicz by
lislertuien oi the bailis,

SH IPPING INTE 'S AND MARi1NE
INSUlRA NCE.

oui city, the commercial capital of' the
Doniition, ow'es muclh of hier' prosperity
to the sclieies carried ott successftlly
loi' the decepeining and iiprovetmetnt of
the navigation OfI te St.. Lawrt'enice, and
te consequentreduction of tihe expenses

attending a voyage to or fromu oui port.
These are the n1atural results of the
stcady Ind progressive efforts madie
throigli the course of miiany years, as
eaih successive party in power, though
litey miglit and did ditleri nother points,
yet deserve credit for the faict tihat the

pîuic vorks on tue St. LawrcIICe we
ilever nelcted, as% al felt satislied tialt

the prosperity if Caiada depended Ilarg-
y on tle propr lighting and Iuoying of'
this gri-at viaelt. our river lias bee.n
the w'aier route foi the transportatioi of
a lalge pr'oporiotion Of the iniwalrditi and out-
ward bound cargoes to and fron tIse Gr-eat
West,îe and is yet. destined to bear on hier
iosoi msîore cereals for the supply of the
manfactuing population of the olti
wrorItd. taIn i11y sililar ody ' ate 1 an
tlie globe. We aie of Opinion alint noa
equal lengh oI nigable is ietter btoyed
fûr invigation by day, or ligited for tL
saie by night tlai the St. Lawiece i
and it is a1tictlali'y (ue to lis fact, that
Our port is nosw a favorite with seeking
ships. Formerly shipoawniers dreaded the
voyage, owing to tieir dire experience,
gailned on previotis ventures, as to Lte
dangers of its navigatioI, and the coise-
qtuent high rates of iistirance dimlanded i
iid the cold wa teis o tue St. Lawrence,and

its rocky and barrei noarti sIoIre-s, proved
tihe last resting place for the remnains of'

thotisands of hardy seainen. But the ex-
tensive surveys undertaken by the Britisli
Governimsenst, and carried eut successf'ully

ilder tIse lensgtiened persoial super-
vision ri CaptinBaytfield, R. N., by whomu
every portion of tli St. Lawrence as
distilictly iiiapped o ut, and tise depth of
w'ater noted on the complete series of
charts ihich is the resulit of the survey

as iade tihe St. Lawrence abinost as safe

to alivigate as the 'Tams itselfi nd

no matter how thick the weather' miay

be, froin siow'-storins or f1'ogs, the careful

Captain cal at ail tines ascertain his

position, or feel hsis way by the liberal use

of the led. NLor have oiler means tend-

ing to the inscreased security of the ship,
ber crew, and cargo, been nseglected, as
lightiouises, ligit.ships, buoys, fog-hoises

and If Log'gntts, are liberally, supplied

witi'ever. they iave been found necessary

tus point out the nIaf'igable channel, r the

dansgerous shoal,

'lie sipeiior class of shipping now Oim-

ployed in our' trade has lso had iueli
iiílînce ini diver'ting frein otheri chiannels
the liber'al proportion ai' the trade wlich
we now enjoy, and the lappoitintenit of a
port'ardeni, whose diity it is te sec thsat
all tre reqiromens to1 Lloyds are con-
foried witlh Iefore his certificate is issuod
to the outward b)ouid ship las benelited.
the trade. Forinerl'y alhnost any vessel
vas tIoughLt propr flo' tihe freiglting o

out Montreal cargoos, and too littLie atten-
tion was paid to lier build, class, or proper
litîîess for tie voyage, ind consequetly,
imainy Cra wee reported isissing, wlose
fate is yet a mystery, but whose Ioss, il' tiho

truti wor'e kiowi'n, r'silted fro olCI age,
iiability to carry the grain cargo, oi firoi
i nsuflicient diunnago, ]insing, or, perhliaps,
the wal oof shitiing boards to prevent the
cargo settling to loeuwartid overy tilmie the
s hiip rolled Ieavily. Sicli tmisiaps aie
rare it presei t : althoigli the imiost care-
ful supervision of tie liner, mssay fail to
detect a simail iole in the scattling imiades

use oi' for the due protection of the car

go, and the puiips may becomne choked

tiereby, owing to lie escape of grain inîto
the " imbers," yet ve believe no cargoes
ctleve any port in the w'old miore carefully

stow'ed thali tihose fromî Moitreal.

Muelh depended some years siice ont the

agents of the vessels loaded here, ivho for
the most part took a personal pride in
seeing that the proper precautions w'ere
taken to p'rovide against the danage to

the cargo resulting froi improper lining
and want of suílicient dtinnage, but they

alt i 'eiieved rom tiat poition of tiheir
duties siice the appointilent of the port.
w'airdin, wlio certifies in his Oilicial capa-

city that the stringent rules enforced by
Lloyds have been strictly adhered to,
andi any5 cap1 tatin alttemnptitng te cotravense
these lawes is nsot onsly subject to a fine,
but the charterercainnot eflect bis marine

insurance unless lie be able to produce such

a certificate signed by the portw'arden.

Thle deepeiing of the clalinel through
the flats of' Llake St. Peter, ias also iad
muich te do with tihe proud position wiici
Montreal niow lolds as a shipping port.
It is not our intention at present to

speak of the aet of deepeniing tIis lake
noi to namie those wio have been idensti-
fied witi the progress of that great w'ork,
ive nrely iwisli to touch ei the benlefits to
the trade resulting fromi it.

Iad the channel o the lake remîained

as nature left it, it does not need nuch

argumen
t to denonstrate that we could

iot expect vessels of aniy large.tonnage at

our wh'iarves, as it eir' draughIt of vater

w'olaid bc limited t'O tw'elve feet, anid our

readers nseed not 1e scaarng siien to
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apprecite iow voy sall r craft suci r,
drait would represcnt. Neo f tie noble
steanishrips, whicli rieow- grace our whurve,
and ismake so mrrany voyages so our port
during the secas of open water, coud
atteipt the panage cf rike St. peter,
cr if lying lIgto; nir cold the no less

noble irais clipper ivoiris n witi her visits.
it his becn long a imaxim ii tie traie
lrat the genter the tonnage the more
cheaply ena bc car-r-ii tie cargo, and,
consequntly, the day cf sunall vesss,
except itire for arrtpIorts or ici- ports of caill,
is goao for ever. Wero ort part still do-
pendent on the former suall caes of vos-
sels whera would b oir export ar ici-t
tra.de, or eves a fraction or what w n row
enjoy ? Cli- i ty would soon bc aly ci waiy
station for the r-a ili-oaids whs icli carried
tieir ricli freights westwrd or eastiard
by oui- doors,

ris:ri: insrnase-r:.

We feel that we slouîld owir devote
smine of aur space ta Mtarine Ins-rnrce,
so air as il mia relate to our port ani
the interest of ciii importing umi ship-
ping mrerhant, and draw a coa rison
bew-eci the rates dlemandel soue lirfteei
years since and tlioe ei-ront inw, asi
lay before oui readers the recasons appr-
rent for the lessened charges.

We fin that the rgular sîmmer rates
rsked and paid 1386 wore te the lower
ports i1 per cent. on general cargoes s and
by steamship te the United Kingdom, 1
per- cent. for butter, chese, Nshes, und J 4
per cent. for grain ; by sailing vessel till
September 2-i per cent. was the regular
rate, incieasinrg gradually as the season
grew later, until Jet November, alter
which date the raites r-ose ill tHe hrgh.
price was touched, 10 per- cent. The
steamîsship rates, however, at ne lime
touched over 21 per cent. An alWropria-
tion ofscip was made Io rata to all
isui-ers but no rebate was iii any crse
allowed, ner w-rus suci thouiglit of rîntil
some years later, when new companies
entered the field here, represented by
agents anxious te secure a hir share of
the tiade, and willing ta make suchr ailow-
anes as would draw froi the older ccmi-
panies, which were better known here, the
sha'e referred te.

These rates .were continued thrigh
1867 without any variation of onsequreine,
but in 1868 the comlpetition becane iore
lively, and this tended te slightly reduce
tie r-ats, and inI St tie ainouinit charged
by stemships had rcopped to . per- cent.
for grain in bags, flou-, etc. oi- A i shÏps,
iron elipper, JI for grain in bulk was
accepted for sumnîer r-tes, advancing te
4. per cent. before the month of Novem-

arind louching the iigiesi rate paid

that season, (ý per cent., before close of
navigation. Ail tiese rates were subject
to a rebate of 15 Per cent. allowed the
insurer. Il 1870 rates drooped igain.
Smmner i tos, temships, per cent.
sai, 13 per cent; Oclober, M pur cent., and
Novemibesr to close, 5 per cent. aill minus
the now usual rebec of J5 per cent.
During 87 we note stoanship per
cent. ; iren clippers, . per cent. sail, Y
touching in Noveinber 5 per cent., the
outid liit. lhe opposition his year
was strong, ecli coimpany apparently
striving te oitbid its opîponeits aid
secre tHe bulk of the marine insiance
on crgos leaving our part ; b t the resil t.
of the yer's busiles, so fr. as tibe under-
writiers were conicerneid was disastrois,
oving ta tie erly closing cf the naviga-
tion, sever] vessels haing become total
wrcks beow Quebec. TheCanada Union,
whici liiad before this yei done a very
safe and profitable Isiness oir its shar-
holers, cs ld is acounts :md retired
from lhe inirlket, those interestcd being
appareitly disemeartend by the smal pre -
I rmiurs crnd, ani the heavy losses thir
company in connnon wih many oth lers
had sustained. We have devoted enough
space w-e thiik to prove te our- ieaers,
thia the rates drooped gradually fromt
whra were considred remuineratie at
lirt, and fair to the underUwiter and the
assured, to those currOnt foi- soinemeonths
and whichr are ab present the isking rates.
Sveral Amerioan companices have with-
drawn tioir agencies fiom our city, pe-
ferring a limited trade ait, the better
rntes obtainable elsewhrrere to ai extended
business at prices whioh ofer no renu-
neration. Threy refer te tire rates cuirrent,

pr cn Por steaniers, .1 per cent. by
sali; by steamer 3-8 for butter-, checee
etc. tri-nsient stameir5 -8 te 7-8, accori-
ing tolass, and fo - catile à per cent. all
thesesubject, to a robate of 20 Per cern.
in additioi t 7& par cent. allowed the
broker, wien his services are reuired i
and tiey state that, is Ilir opinion, tie
competition is siiply rilious, the same
rates being obtainiable fromt Boston or
New Yok, Iwhere the vessel proceeds at
once t he open ocecan. Ve have ard
of companies here effheting life assnuanse,
te cover also the mrsine risk on cattle at
3 per cest., which issianrce is payable
should the cattle die by accident or- froim
disease while oi the voyage. Il seeis te
us tier e soma reusoi for the complaints
of these underwriters; no ne wishes to
pay miore for mrine insurance tais le
absOutely ncoessary, but at these low
rates onre serions loss woutl more than
wipe out the entire selsoi s receipts li
the shape of premnimps.

iLake and river insurancoe have alse fol-
loed suit, but we notice that a pool hias.
been fom-ied by tu-rnty-two companie
whose r-epresertnt.ives met lin New york

i tie 28th ult, and the claces are tht
tie iense competition for business MaY
bo averted, and a m ore healthy statu Of
affaire irauiguraited. A tthis imreetiig
committea s on apportionment and coi-
tracts, on rates, ra on perSmaent organi.
zation, were appoiiteci, arter whici the,,
following division et business ws ndopted:
Tie largest percentage wras i auo ti

tna,7 per- cent..; Phmcix, 8 p). c.; Mer-
can t-ile, 7O p,. c. ; Orient, S p. c.; Tacilie, 7
. c.; iNorthester-n, 4 p. e. ; 1Traders. I
. c.; Manhattan, -i p. c.; N rational

Lloycls, di p. o. ; St. Pan, 4 p. c. ; Britisi
Anerica, 4i p. o. ; Western, A p). c. ; Royal
Canadian, 'i p. c. Bulfflo, 32 pr. c.; Mmrirur
facturrs, 31 p. c. o Innud Union, p jc.;

Detroi, 3 p. c; 21ercan le, Clevland, 3
p. c.; Lnrsark, 3 p. C. ; P.r1ovidence, Wash-
irgton, 3 p î. . Securiy, 3 p. c. T ioda,
3~ p. c.

Ais atemicipt rn wasmade to satisy or
CanadlianliL comupanies wit.h anlloac of

9Per cent. h, but ltinu ely 4 per cent. Is
gransted, which is the average rate.

It ns agreed tilnt all grain ir lak cargo
business done by ech atter iet iJune
during the season ofi J878 shall be ir pr-
portion c and in re manner agreed on-
under a regulir and uniorm taif of rates,
all risks talen to be ported daily. Tie
agr-eemet te bc bindîing ipon all the
comnpanlies nid associrations', Parties te it,
until December 31sit, i78, and ie comi-
pany or association is to le creleased from
its provisins witiort. tie conseit of ail
parties thor-eto.

A DAMuAING RiEPORiT."

li the Mi:onrtr-eal1 WVjbiess et the 2 2ild
irist. tre appeared the caption Il Dam-

cging Report on: the Mrrrgem ent, of an
Irsurance Company,' followed by a feW
lines introductory te extract fi-omi the
New Yoi-k ui, i which soise apparently
serious charges are mae against lre
Globe Mutial Lite Insurance Com-pany cf
New Yoi-k, anent its recent examination
by the State Superintenidenrt. The îSuui,
notwithstanding ils acknowledged ability
in supplying ils readers witi the iews of
tire day dressed up in a concise and enter-
tainsing style, le not likely te bo founîîd
aiong the exchanges of our moral amd
upriglt conteiporary, whence it imay be
surmised that some bIsybody had a hand
in procring the insertien of the attack.
We purpose dailing switIh the Sun's staie-
mirirt.

Ir. Irthe report ihas net been made pub-
lic l whnat <ocs ire writer Pi-eteni li

r
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cri ticise ? 110ow clocs lie Icnol il, 'l is 1,01'Y
Meeo?'\e lîau'o good quUi, t-ly foci'

satyîng tlot, the report. toes îîut " iîsist;
thal, thlîo set mnagemeunt. shall lie
dlispiaterl.'' '1V'th r'egardi ta thle so.t'aJlor
lýCoruplit's that, tiîoy (tlcîîîag'uol
lîauve l5u, tlîe înoîîey or' tlîo puhicyliultlci's
iîî to r11aal un t. ei[ipl'isi's,e' ive quot m oi,,

Il 101111. 011 StOCIZ COl atelILIs" iln the110 Sucu'
iittentcl'i, collective repîor't jui issiuld

Vahille. Vai e. ,lle.
N' v Yor'k îîî,1 W1\est

Ll.ig lillil CiIN
shiore R. Il. liîifsU3,()00 :10(,000 021

l'i, ;, g lasitidt Cf i b
S toure h. IP. Hliîds.. 83,000 S3,00 I ,0(

'ilese compruise ail tIse î:iioatc bjondcs
oîîned by flic coiripany, and il, uill lie
seen tîlltI', athOOig ini Ct)iilon ivih Iiiitii
etict' securîitÀes tlto îilrîket, x'olui o ios

al Colîitlerabl ù SliI'iiîlcçge, he amtn,
101100(1 15 unlylil)utit 60 pîor Cenit. îiîeueol'
'Jiiie fiu igur les lire i-el'Y i ich iii f lie

iv'îon" Ise0 ; t'lie stînu loalied ou1 tlic ý'2,0O
r) i ' No% Yorkl andc 'Vt'si. Shiore liliilî'atl
bionds iris $ti,10i2, and c i , SiI, ulis
statod ;bt,îc, tlis %,;la aL t3'pog,'IL

pieli 01101'. 'l'lie ,sIm> spCliks or' lis
lulil lis il. iil'v clisc0u'ci'y. l1 iti LU I ,ihe

flic tr'oublle te oo boite tohe î'eîî'ts of tue
lasurance Sîîpcrinteuident, foi' soine 3'eitr
paîst lie %wotilt liic these .1îso z1liong tie
lissois. 33esites, ilie Globe is sectîi'et in

(lluit inistance îy ilotes olf 10olîi 'Vanl Ness,
flic pî'oinoh.ei ol' Uc eiitei'piise. 'Thle Sii>,

.says : I 'J'lie Ficohn los. ie inîking
airaiîgcllieiîts to iciu" 'J'Iei'e lire nlo

IFiecînant hie-s." ' in thie (i lobe office.
i'iny Fs'ecin,în, flic l-n'sidlent, lias al soli
eisphoyed by the comipiny. Toe inay3

bu a Change iin the siecrehti-'Sliip. * he
Niîi s: Il j. F. Burîîns of ti 'li hciiix

cf 1..11 i' l' la sjiokeii ot'as Uie priobaible
manaîliger. 11c %vas t'orincly stipeiintell
tIent; of agcncîes of flie Gýlobe." 'lie is
yet supleliintencit or agencius oft' le
Globe. Mrli. 1-folbî'ook is îlot tic "'pie-
Sent rîilsliigei' " lie is, lis Ive illiglît, sity

ini canada, oiicly spcliîîg-, 'I a
Minister vvitlîoit al piotfolo,"ý aîd is,

%u'jhlout tloubt, elle of' t'lie ablest lire
issîî',nce mren ini Noiv Yor'k. \Ve fianes'
ilsat furîGcer neeti not b saidt te con-
v'înce the public, tuait the Stateiennts
of Use Siti, (as copied ino tho lJiiîess) lite

malle out of inîsole, clotli. 'l'lie Jboiller ilt
issay 'bo imnlginecl' vvili bette,' fîslfil its
msission by Coîîfiniiîg itself to Brîooklyn
scandaIs, andl leau'ing tlie "Ilet scieces 1"
to those iv'ho have talcen the trouble ta
aînderstasid theni.

-AL braniîc eof flic Solsonis 13:1î1k îî'iil liei
opeîsed at Riigetoîî'n O, îoit il,'lI pro'as

TH'îE 'BAYK 1I''IlS

Dia''.î liii ,5.1,

Cliî1,f1... .I7îl(l

Du I..... .',î.72î1)î '
in,'I il ;fi

Cl ,''liailIf-

58,01 t,îîîî ,l 8110

3,::.î'î :1111,(01)

$0 li1t,(1 $1, 10110 $88, 78-I,0(

AîSl; 's.

Noues andli
eliî',îîes o,,

aI luert' 3 îus 3. 25010l(l0

in u . Caîi.. :1.2s7,001)

îlot inî Cai. (il 115,00il

I :1,1112,1100 I 1,027,00)

Il 1,11011 1,5111000

3,07 000 3, 724,Oaîî

5,01 0,<l00 'i .521l,0011

A ala' pie 1I 11 05t
11ýFset ... S , 11 g)(j0 -- 'ý 92, 00 1, $25, 8 1, 000

erimlis ...ui'

Loaî,s ontl sîk
anid Bondî,s. 7:33'7,10 7c72'",000 7:402> 001)

lieraI ions,... 2,0090,0(l1) 2,1)71,10 1013,î
Disulmil. 07,52,0010î(,78SIJ00 11:3,8GG,000

anîd Blik
1' î'aîîîis. .. .1,60073 îlt -i1,01),(00 4'l-12,1000

O V' e rd il ,l
Gotes ('10(,01 6,1 "0. (10 ,4.0

si, itiries .... 1167-21.00 I ,.00,00 ,1111

si at1,2S9,000 $15S,61l0011 $10 1,8:10,000

R1,1 A 8ST1II V lE'l0P 111P.
A suîîîevl)itt peciliai' case uof iîîsuî îeîcy bais

littely been sigitailig Ille llcsilit little 'iwIl ut'
IOu,îtville, -Nuüva Seti,,. .luoseph E Wuudwîortlî
ut oi*]gel.sorîl iîcar iiii lace, 1 îîuîiglîit lit al feiw
%veelis sin ce 10 malic ]lis creditIurs ani oflli' uf' 25
centis on1 tiîui dollar lin f011l ut' eil deî,îauds, but
q feelinghiiig arisc, Uit ail wais not commeîî
flf,i vvlhli liîcil ts) oie' s"mie ut' I lle creffilors

'lle Bansîk î'ettîns loi' Ma %ul'ei tnoi
réctivei's ut',1011 cli sigli ili110. 'l'lî ctlicil'

lotion is pullîi'r îî less pili blut

I1877. '1'Lc puIbie dl'îîits havte~ iîîci'c1aed

lîy i'totiî inoî'c tIlin al millionî, butl UIci'i.
1 i t tltlt, ILin titi gox'ci'inicîit dlepo.aîus.
ti lisue îî'liule tiie lIabifllil' tie lire $17,000l

iii exOces ofi tht' lî'''i iiigionth. b,t
nîc'ilu' lu' 0 mîillionsî 1000 Iliznin ut1)3, î

Thlutltil:aI l a l tIiloih di l'ui' il lito-

rili 113rjin ivilit h li'y vhein i l,iîil ~î
il, M;i 3', 18-47. 'l'lie bills tliscuîiiîîocie I

coiisiulei',tlv less tltî in May311, 1837j but,

cs0011na'cd %ii i Aj, il, tilie li lIt'nc î' 10f

Ca ipiI l viii-

IIl.... ...... . 5~s7. 'r7 l 90

calise clai inivetigtion lo be îaleiiidid not
ie'î,lIt iiiîciîîg nîîi miore' contlble stitte

of' iniiît. h %va.,s elicitaîl iii tlîs course uft'l ex-
miilitiui tlizit ii',eiî (lieu iiisî,ivet culliinauuiccîî

li, ,csi 011 ie, 'ls silice, lie iî,s niot iu5sss-
,,iî,,il A hizil is îî.îî e ly v'iîîisid(ered illt''tssi'i lu

Vilic Il'i- ll lie, li:oï.k 12:1l(0, at t is Iteiliiciait

Il111e ils gîîîîl, is., eî'cîtit. Ilis zlsaies ai~lîst

wlicli is i, a goui îi,,,'. p u'ujilly ioi'tl iii
bc.>iîes î,'lel ie fia ls oiliir lissais, Siiit to lia

setaiictl. but1 lhî'lgi!' ( I seeiru lt tla011 ci'u
fol; 11. 'las,' sîI-CIllvl seci,î'ai liasi'l.,:Ire in

itOuci pru'iillîry in Ille. pusst'ssiuî ot' G. W. lBer-
lealN, l'ui'iuî'i'Iy ofi Novai Stuli,,, blit nue' IL

ce,,lia,', 18-77. 'l'île 51 lîîîl't 'i e ot (lie ,'assel

îuî'u>lîa'y uî'c'i'îs ttis cliiiîi, but il iii Iifiteil by
lit(- lissignlie tii the (iill.'ielee îî'ill 6OOli lia
clîteil lit, ttîî'uiigli lîs,, ini ,'11i,,i" Ille icasaeis
lii lili'eîi virii l'a les pii'avlilig uo' file.
I'i,, $: 12(1:12 iseî , , 12:U010 lo 53,0010 lire in

liriilystf,,( fur 0,siniiggliiig iii irw il)

Setiii lsseIs, chilsistiîîg 4Wl bîiilinug, SIllittii

ilvas Soll i1,v Ii' îî''îiî,s fIo tieiilliilt
lii \'u lm &J.iii erii mie i. uu,î,e, uliafre

illailalid iwoLut' ililtls foi-

~iltatkfitIg (iai,'Ilîlte' lit î,îigdiltes iwliefî lie
Iad'i u I 3l 1). MI. ISichîe, ull' cana,îîl

illoge iii tit li'îffbîliu. 'luie îtiîiilîiii
Itiase ilotes ,vs abolit $1(0,000. 'l'lie iussigîîae is
li'of iion, hita ail ,Itto Ilî'gajît Dickie wii'ud
tiul,, buti) MIr. Dickie zziys,, il' lit is boaltuti lie îî'ill

go itb iiisî,lvral cy IlIso. Oîr ut. eluuieî lias

Ilule liaîlliti lu' cl lîel ussed betivci, I lie palrties

iliiili 'li tes la, luy vv'lcli ilt :lauiraîi I tlia t
tliey aiIl liera îil hIe iit,51 Iliill:îi tenius ivltl,

miuî it viazs ,l.ue,''I Tutsu,' " [)Icli, &c., &c.,
wh'lt iîieild of the ciifoulililey Yuîs tî'ily

liraSet, II*l :î stilt' îîîeî'ci lui,'' îî'Ilicli Ive Ilava
llcaîl it thea liead ofi titis ali le fate tiii îlilit
ap irîîîîeî lu bo a 1aivîsîordi aîluiig t lia,,,. Thle

parltiesI île nol.Cli t,, liM ver' pal'tiellll in
clitllil er".(Il h leo a, ai ir e Seîiiuigl3- cu,-

liil'it iltitt llu croiitis wiîl lrefert' 1 llcce t
I lie 011le,' îî,îîe ut'2a cents ini 0, '. tand 12 înoîitis

seautraild lu tie sîilîcil ut' tilt illslectul's, ils,
il' wîotilld 11 iii ilisolveicv, iL îî'uiiîî t liklÇC'
iîa\ IÎL, cents ILI ttie'dultlir. 'Vic bouoks or thie
cticeilil houiiîîot been re.plllrly kaît. l'o,' Suille

utile prio'zuis lu Ill la isiginîcîit, and Ifle
lissigliai) bas îIIt lîcl ale lu collcat alliai Io

pa uy l' th li iteriinu servi'ces. Il' a seulaieen i îe

il iv il, i .55~a t oi'abrî iuî

liUSINI-)3S GIIANGIIS.
Tfli huasiineas cliîînges ot' I lue îî'aek ari, as luI1-

loirs -
D)issos lutionis :-1:t-IirlîI 5 i & eMLennain, alla.-

I iuli'5. SioiitraI ; ibsuil & li iîîîî l, st. J olîil
N. Bl. ; il l,. Lcli i & Soi], îaliîs

OIIars l.e t'OI-lîllisa :-.. W. Mdillîîr, blowî
iiuiid suces, Pe'eroough.
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Coiproimised :.-Richard Iloise, stoves and
tins, St. Catharines, it GO centsi and P. len-
dershot, giocer, St. Catherines, at 45 cents, 30
cents iii .1 intihlis, aid 15 cenuts in 12 motlis,
secuîred.

Commencigng or recently coiniiienced busi-
iess :-Geo. F'. Fair & Co., general store, Gib-
soit; Jas. iW. Ateion, grocer, Mloncton ; J. D.
Dickinson, boots anud shoes, Woodstock, N. B.;
Hefiermtiaui, Fraser & Co., auctionpeers and
commission, IHlifattx; Flowers & Wallace,
commission, Hltiftax findas & Beie, grocers,
London ; C. S. Killiiaster, broker, Port Rowan
tirs. O'Connor, grocer, On geville i and John
P'otts, boots and sioes, Toronto.

Stmîng or sOld out :--Rbt. Watllace, clothier

and gents tirnising, ; D. 31cKiiiiion,
sewing maaciiiis, Orangeville; and W. Reid &
Co., paper, Montireal, to J. R. Wtlker.

OW(er ulosinoes for sale:-T. C.McMurray,

jeweller, Oiagnvi (r; and Chtis. Carney, grist
mlill anid general store, Waîlters Falls.

New Co-artnrship-A loipard & Co.,
grorers, Montrent, TeLepIre Poup ard is the
onîly partîner.

A dernand of assignment tias bren made tipon
P.R. C. Iloey, gricer, Montreat. J. J. Martia,

stoves and tins, Cooiourg, has Ubta'ined an ex-
tension. J. tP. Crocker, grocuer, St. Cathari lines,
ias renoved to Port Colborne, and Jnlo. Whyte,

general store, Thorntbiry, has called a etingiig
of creditors.

MERilLANTS' 13ANK OF CANAIDA.
''ieil nn îî iat goierai liteetiig ofthe Mierchaf n ts'

(stk ' ofCanada wais held in this city thle 19th1
inst., Hion. Johnî inmilton, the President, in the
chair. Amnaîig tie sharcholders presenit were:--

lion. Join faliton, Su' i Eigi Allaiti, MeSsrs.
Johnt lLennai. Andrew Alian, Robert Anoder..

soni, 1ecitr Maicki-etre, Jonthit (an Hioigson,
littiai Darling, .1. y. Gilinuir W. B. umtiî-

iiiiig, Thos. W Ikn, l. Ileicniiin, le, J.
Joues, Samiuel P'edlar, S. Il. Ewing, J. Moat, &c.

The ieeting being duly coiistituted, the
batirman ca lld u rpon lr. George tiagte, the
Geiieral aiger, to read tte anniuat report,

printed copies of which hadt previouisly been
circuilated. Tic report ret is follows:-

The Directors of the )lerchiains Bank of Can-
adix bug to lay beteore their constitients tile
isuiil Aî nnual Relort.. ''ie stockholders tare

ainre thiat din g the year even te hetî' trans-
pired of' il character to tittect the whole future
of the Inistitution. First in importance is the

legtislatiîu by which the capital account of the
Itiik lis been readjusted. The main object of
this wvas to place thîe capital on aI permaniently
solid basis, at t table Dividends lo bu ut Once
resumîed, with a sullicient iiirgiii for a Rest and
Conitingniit Fund. These objects iave beei
siccessfully accoipiilishitd ; idi, though it wis
deemîed odesirable by PaitrIlimient to iroueeud
firtler thin was indticate iy th pietitiotn Of

tihe stockholders, it should be reieimbcred ihiat
legislation has iot in reiality et lier taken fron,
or added tu tLeassets of the Institution. These
lire now', and liave bee throughoiit, precisely

whla tiey wtould have been hadl no legislation
taken place. To preserve thiese assets, to vi-

prove a1d incrense thein, anid to develop the
businiess to thie utinos, for the advlntage of the

stockholders, hits ben fthe constant aii of ti3
directors ndt Exectilve of the Balik du1rtitg ie
year. In this niideav'or, thouîgl they lutte Iaid
great dillicnities to contenîd with, in common
wvith all .b:tiking corporations, owing to-the
depression ofevery leaidinig inteirestof the coun-
try, tiire his ben cunsideraibly more of success

thltan was looked foi at ye'ar ago.
The iosition of' the Bank ins leren improved

ii several impeortant respects; lieavy enicim--
brances ihat thl itipedtd (lin vgrking o its

biniiîess liae been ietnov'ei ;profitable accounîîts
have been cultivattei, and viitable connections
forimud, both in Canlauitd n aii abotd. Aitd,
though it was necessary ast year ti pirsuîe i
poulicy utf seer ciirtatilmenii thdir tector's

stadily kept ii view Ite i priiilioîtanici' of' gluard-
ting ti' iiterests of theiii' mîercanîîtile cistoniiers,

the result of wii has beni thatI tue proess
w'as carried Ouit wit.hotuit lite sarifice ut' a singie
viliaIble accoulit. It (teini g iîrneesay titt tie

Ageicy of the Baik in Lodlo should bu closed,
(lie Generrtalîtgeri proceede tu Entighintil tifir

tue puroeu . Wh tille there, he Sicceueded in
uIatkinîîg airraugemIieits t' i tih one flie leading
ßatinks in Scotlanld, (Tle Olydesditle IlankiIgCoipainty), by whitch abnost every fitei ity was
secired ilat coutldi have brei ifforded hid ilhe
Ageicy beni conttinued. At the samt ime, ihe
eteled at disposal o lte hole aimiiollit of the

Bids of the Province ut' Quebec (,hen in i lie
liands of the ßank. The business of tue 13;ankl
ii Neu Yrk lhas benit placed 011t ne icai
basis, the selor membrs oti in t e Mi ' Aes's.
Jesup Patotui & (;o. tidertakinitg its er'i-
Sion.

lin conducting the active business accoints
o'fli thelikth Board bas proceeded wvithe the

caution required by the times and i p %ast expe-
irience. They have ailired ait alp ,oints to give

Dhil i ties tu legititlte commercial tantd
mîanutfîtacturing enterprise, assisting l i who
were wvortyi of' assistance, aul discouraging
speculative operatiols. In carrying tt tis
policy they have givei eiployient ii lun active
tort to tit average l i i of between toit antdi
eleveni millions o loins and discounts, antd , as
al net resutlt live rtelized a profit, of' S462,208.
This has adiitittud utf the payient ot a,. Di idenid
of seven per cent., and the adding of' 575,000 to
lic iewlyî-î'I.iit'red Rest, teavi'g t balance, in

addhîitiont Io a sumlet iereafter tinied, tu be cairied
ti) the Profit tand Loss Accounit t of' next year.
It shouild be stîated thiat this restilt lias ben
ieachet, althouigh tie orduitry expenses itiring
more than hluft the year were uttcuh bryond
hIltt twais couimensirate iti the reduiced

volume of' business. These expenses hlave ion'
been considerably rediced. Arrangements have
aisu been made, in concert with iftier Banks,
to loier the rate ofinterest on deposits.
The w'orking out and retalization of the old

assets and properties of tle Balik hus occupied
muchi necessary attention during tie year, and

stucli progress has been made tiat tue tnpro-
ductive portion dt themn is nîow reduced within
a coulptratively simall comîîpass. The Loard
wil continue this attention ttail ll these are
pluac e ont an i 'nterest-bearing batsis, ut' tire en-
tirely disposed of. As tue result Of this ,olicy,
hie necessary IpproIriatiois lave beeni made

froum foriner Contingent Fund Io close accoutîs
that weri a birdei to the Bank, but the re-
notal of wililc has set the reiniiing capital it

liberty for legitimnate aud profitable busieinse.
In ordur to place the stockhîolders of tic Battnk
in an uniforma position untder Ile new legisla-
tion it becaei necessary for lite Bolair to caIl in
the ipaid portion of lie suîbscribed stock. The
calls were placeud nt intervals of thre mottis
in accordance with an engagement forie ry
giveni, aitd to avoid, as far als possible, incotin-
veniencing the stockhiolders. Etvery effort lias
beeni made to obtain pliayment of calls tis tuhey
mattired without iinduly pressing shareiolders

n tinmes like lthe present. Il ie gratif'inig to
note that, ut'the whole, a very retasonaîble res-
potse ias been given by (lie subscribers.

The directors beg to catll attenition to the
tceconilaiiyiig initioriindiitue ot' Protit and Loss
Account, and theu statemnent of assets and lin-
bilities followiig thereuipon. They addl, in col-
ciusion, thant they bave every reason to believe
that, the Batik lias nOW entereS upon a career
in whichii the,diinetois, supportedl by the confi-
dence and aid oftliestociolders, imiaiy expect to
redeeit its position by the vigilant and cautious
administration, aided by the endeavors of the
Geiieral liaiager and al re-orgauizetd staf.

(Sign), Join liniiiltoni President.
M EtrontAsnut or' P nPorr Anss .05 ACcou'r.

The legislation already referred to was baset
on thle exrs rnil f re1servinq aL considle

rable margin over tid above tlite si lt 'whicli
the new Cipital A ccouit wIIs fixed. The et
n'as that the sui t $400,000 could be set tide
ls teic nucleus of' a new 'rest, after w'riting off
every ad debi t upoithe books and reserig t
stllicieIl>y large sili Ito provide flrt ail Mtitiers
ofu doutiit. This seti, 5530,000, has bîeen trri'ed
lit tîs sntlicieîn, after a ren exmiiii tioil o
at'counîîts in the light tl'ordîted by actually deuil-

ing1' with them dur1,1ing thle last twvelve months.
A (tfer maiLkinîg thes p'o'isiOis, therî'U IeItinieid t

bîtialce of $3t,1, which was carried ito t
new Profit and Loss Acuitnt. And I t te ncw
Rest here wis itided, tt lthe close f te iear,

and as t surplus ot the c:trnîinîgs, lite Suma of
$75,'000. TIe lnew Profit tand Luss Accotnt,
therel'ure, stands us follows :-
Net prolits of lthe year's buîsinîess

tter payenrt of charges tiii inl-
ttursititn Depousits,.........---..........'t2,208i 98

dut utf itis tits been paîid it ividtir,
NO. 19, at the ate of' sevei lue'

eit. oni te Ciiitail as fixed (ty'
Parliae t ............................... 3 23 7 7

ea i ga Surplus of..................... 7 l89 u1
(It' this almuent herue wis added to

tlie est ........................ ...... ... 75,0,00 I

Add Surplus from old Profit aend
Loss account.........................,..... 13,176 3G

31akiig iis balance (o be caîrried to
Protit anîuîd Loss Accoutnt f'ou' iext

ye ............................ ........ ......S 36,067 55t

(I t shoiuld be sttted thti certain exceptional
charges peculiar to ict ti ositioni oithe ltik ltast
ye'a, were bortue by tue old Conting;ent Find.)

'ltbe Asseis tind itbiiities ut' the Baitk oi 3Ist
îlay were as followts :-

L1ABtn.TtiEs.

Notes iii circulattion... $l,994,077 0
Deptosits bear-ing- inter-

est,iincludiiig Tuterest
aucerned thereon....S.Slt27,198 82

DeIosi tsot beti'iig lui-
terest ..................... 1 462 -931 78

-- 5,500,130 Go
Bahtnces dite to other
Baiks tni Foreign,
A grents e...................

Dividends unclaimed...
517,711 02

633 00

Total Liabilities te tihe
Public.................... $ ,1 3,451 G2

Capital Paid up ......... 5,41,790 U
R est ............. ............ 475,000 o
Contingent Fiuid........ 530,000 00
Dividend No. 19, pay..

able ist of Junuîe. ..... 382,317 7
Bella ite tu Profit& Loss

Areoint t fnext yearu'. 33,067 55

$14,988,626 96

Gold ind Silver Coin
un luind ................. 342,8u8 45

Dominuît'nNotes un iiand 1,148,212 90
Notes and Cheiqnes of

ot ier Banks ............ 2014,928 51
Balances due by oîther

ianks and Foreigin
Agents .................. 295,647 2

Total Assets imonme-
diately aivtilible...... $2,051,637 12

Lutins and Bils dis-
coutited-................S1,32,142 84

Lottis and Bills dis-
couinted, overdue îlot
specially securd..... 151,152 17

Loants and Bills dis-

(Estinîiated liss proui-
SeS f'or) -- 511,498,485 os
Lons to Dominion

Goveruunent, ............ 10,525 .19
Real Estate and tInter-

est-beariiig Mort-
ages............. .... 578,571 .94
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Bank Promises..........
Other Asests not lit-

cluded unider the

COL MIO 15

foregoinîg ietds....... 235,49G 58

$S4,988,620 988
(Signecd,) G. itlarui't

Geiert lanager.
h'lie chtairm'ai imoved the adopîtion of tith, re-

port, which lie said, spoke l'or itself, and, on Lthe
whuole, nmiglut be considered as sttistutory by

tue shareiolders.
Mr. Wiu. Dintig seonded tie motion.
MIr. Morrison thougi t it would hardly be well

to review the Repor, as that w'ould bc rather
un extenîsive business. Me called attention to

the apparent redtucLionl in depositts of over
$3,000,000 inîd also lin discotunts of $1l45,t00,
and suid tue wouai like tu sec ait inLterest-beaîr-
iig deposits witdran ii sitinilar ratio. I,
would atIso bu anî improvement if the Bitnk Pi.e-
mises Accouit cotld be reduced. These were
lte principal matters thitt iatd oecturred to him
f' eut a perii.-a of the report.

Mr. Stoddart said there was ole smaitll nttter
relative to lite internai l mana î emaîuîî ent ut' ite

Banik to which ie tad îreviouilsl' directed attein-
tion. le alluded to the Transfier Departeiit.
T nj yotdd ccollect ithat there is u e urtail ro-

'uisiuii laid dovî ii lte Aci, setion '-)01,utiLt
to lthe internai economty of the Lainlis, ihereby
lists of transfers of shares registered in the
books of the Banilk shall be tîmade upî tat hlIe eni

o' each dyi and left open fur the inspection of'
shareholders. At the itil of iontreil a list ot'
ail traiisfers made the ptrevsious day is left open
for the ispection ut shareholders the next murnî-
iiig.

Mr. Hagne said there vouild be nto dimlenhlty.
in thaut being doue ; shareholders desirouts ut
seeing tlie trinsfers ainy dlay coutil do so.

.ItIr. loat stated thut the list referred to is
siaays to beseenu in the TransferDepartment of'
lthe Batk. Ie frequetility Iad occasiot to reter

to iL. Mr. laigue in .reply to the remltarks of'
M r. Morrison said :-I iay remarke Litit it is o f

verly-,great uidvaitage that lere lias been I 'e-
ductiuoi made up1oni the deposits huitherto call-
ing for the paymenit of' t higil rtte of iiterest,
and mi ore tlian ve could alford to pay. We

ha:1%ne gained instead ut' losing by ham ving these
deposits taken away. Every onte-t knows that

a baik ca pay a certain amtiotint and an iore
l'or interest-beinittg deposits, ttdt wlialever is
paid beyond that is paid at ut loss. I should be
very glad ideed i we coutld gel ail our deposi s
witliotut paying intterest upoi ilitî, and if Mr.
Morrison w ul ltti titi agitation throutghout. the
country foir this purpose, hlie Stoekholders and
Directors vili, I feel assured, givt lhim L very
wari vote ofthanks. The Directors have asketd

ie to say it woru or two with referetnce to solite
statemients to t tue clfect itai Lit t e ani al imieet-
ing the Directors wouild bu aisked to accouint for
a numuîuber of namnes left out of' tlie list of Stre-
iolders. This list mias onte of' paid-up Share-
holders, and shuiild bnave been so designated.
The iiones left out ire those of SharehoIders

wio lid not paid utii in full, but whto thatii g
paid the first etis maeule tlion theni au entitlel

Lu v'ote. Alother question which it ias said
woiud be asked. " Of itel total deposits of'

"$5,500,000, hov imiuchu is madle itup OU speciil
loans frot other bainkis ?" I cau easilv atswer

tat question. The aouotnt nil. Thre is not
Une dollar of il loaneud from utier bauiks. LIst
year somne lttas vete made from somtie of' the
leading banks, but these wr'e paid soie t itme
since, long before thcy frll dute, the last ofuthem
beimg paid on the 7th Noveiber. Since thtL

timle we have had none. W'e have hid olfers
friom banks which had surplus motiney ut
thotuglt we mighut limie lise of il. Ve declindcît
these ofiers, iowever, becauise wie did îlot want
the .oney.

Mr. Ilague went un to stite,, ii reply to an
criticisms containiig sonie calcuitions as to the
Bank's position, that, there was a fallacy pervad-
ing then li consequence of his remarks of Do-
cemaber-last as to tbe cumiiis of' Lue Contimgent
Fuind having beci entirtly overlooled. Thuese
claims iad beu ully dealt with; and whein ai-

lowed for wvoild t aceoilit for the apparent
anoiailv refi'red to in the letter. It liait been
inasinuitaied thatt lte Bitink had not reailly earned
tlie dividedil tihtt iad been paid. lie hald lo
say in reply iat the Bank lias hadt I aetive em-
ployient in loaits and discounts, iii ontreal,
Toronto, Imitîttiltoi, aind oltler places, betireeil
ten ainîd eleveil millioits of' iollalirs, tand lie would

luit It Lo ay imititi otf coioiiiit Seilse whether, do-
ing that am nt of active business they could
ntt have earned the :nnounîtî of profit is statted

in the ailmitt report. lie liad befîore hit a
staeenctit siew'nIîîg the titoiint earned at each
olice of Ite liiik, the amtoult of' interest laid

uit delposis titete, t1undt' he :uliit. Of' cuiharges
itrcu'itiig, witi lte îîet result. That2t stateCnent
ite wîould bu imppy 1 sIei to ay of tilte stock-
liolders who haid the euriosity to desire 10 seC iL.
lie coulîd assure tiemi on his houiîr isa buanîker
that these earniiiings iver tli /lmnfide, but thLey

were not S oi ich alis tihy itnglit to be, for rca-
sons statied iii the . isel. I hoped thit
they woutld bu more next year. lie taut beecn
asked whait hie itei if $2311, 000 ut other as-
s s int balance suheet wvas culiposed of. De-
tails were gi'en in the s (i't t It lt yeal,
n hitlie was iow' ready Lo report tlat of titis sum

$173,000 reresentied lthe vahile put upon the
holding of' First and Second Mortgage Bonds of
the Detroit & tlilw ilee Railtway ; $35,000 colt-
tsisted of several life imîstrale policies whticht
w'ereaibimdîîitæi tly worth il, aid the blance low

naîde u p 'of siaiill assels stcli tis were to be
'imd nyry biltg insuiion. île' ntiglit
ald that tirratInlgemitenits tre nI' t ilogress with
regt ,rt to the Dletroui & mli:ivat Coilwy i
tiotnds, whiei, if carried out, vil imost likiely
in prove their 'vale.

Mr. Giliouir Sail be knewa sothicliing about
tiese Detroit & lilwatikee onids, tid bald hatl
solie conversation lit New V ork wih parties
respecting thei. 'ethey are now cnisidiered
to bu worh 10c. iii the doliar, and, il' the nr-
rantgetmtenit is cairr'ied out, it is thought thIt, thtey
will be worth 50c.

.The c(aiirmn liit the motion 1o the meeting.
The motion was carried iiiiiiuiistl'.
Mlr. Morrison said if lie coul findt i seconder

het w iould inove ftat a prmtted list ofall expenses,
in SmsiiOmoii imtog tu over $;0, be indîed lte

siareiolders, aloing ai with the publislled report
of' Ile year. The shareliolers wuhii then
have plent y of' ltime to coisider tlemt before the
iietinlg touk place. Th motion wis lost for

lack of' a sec.onder.
ir. Thomas Workinan, M.P., iiovtd, secoid-
ed by Nir. J. Y. Gilbtutir, hit lie tihîianks of tue

siaîrehîolders tire dite and liereby are teindered it
tlie President and Directlors for lite etlicient manti
iier iii which tlie have coniducted the alitirs of'

the Bink lutring the last year. lie eonsidered
that, althioutgi t report wis not, tis satisfac-
tory tis the stocukhoiders attd ireson to expect
froim Ithe sttemîents submlitted last year, yet lie
believed hlie iajority of te shareiolders
wVould be i stiedt' that te President

nd Directors tat dlevoted their best ener-
gies to Lte interestsC thi ilte iiak. Tiey ltl
mi iliost dillicutlt task tio pertormi, atl ite sitire-
lioldlera certiny ought tu lie s:uised ai. tht
resnit. Above alli thItigs, lie cotisidered tlat
Ithere shoubut hlc o expressions used ai, the
imeetintg wv' hici imigli tend to injire tlie prs-
tige of tue Batik î' or diminîîîisi thle valuee oI' its
stock. Ot the cointraryl every stockiholder
shutld bc interested u ins muontaining Ile repuLta-
tion o ite Baik. Every refleciuui ot sut c
nature tended to ijtire ItL iin the: e'us of the
public. ie coisidered tiat tilt sioubtti w'ork ina
hîariiony to adviince hic initerest: tuihe Bakt,
as ii domig so they vere advancing teir oa'i
intcrests. ir. lorrison had stated that there
wsas nou depressioun existiig inL any' brantich of
coiierce in the contitry il h lerstood l ii
arigiht. Hle was quite satisfied thai1 withi the

tKexcItionî of itue fliri'ing intieresis, erett de-
pression existed It ieairly every brt,ieu of
busimess.

lr. Alorrison satî tLhati ail lie depression was
mre inilation and over-iiiiiiificture.

)Ir. Workintt dvisetnoughtfulnes in thse
expression of vievs, and above all things share-

holiers should try and lîiprovu the vaiue of
their stock.

.lr. Gilmioiir wasi conmviced tint the Diree-
lors itd tdone heir dity to the best of ticir
ablity, and iatd iimuclh pleaîsure inl secondiig the
resolutioi;Alr. Alorrison liaid not Ihe least doibt ihat
they hald done tlieir duty to the best of lirir
ability, but itere was iut a greater miiistake
Liait sliarehlolders could fal into thano ii beillg
tou lavisi Ut their iraise. le'advised the shar-
holders to watcti ile alli l he iistitutiiolis
lit which t yili are iiterestel 2mi tIle admiis-

rattion of the licers, o'contending ilit Great
Brititii w.olit iever have tatken the position

site tits done if lte, acts of' ler publie hiliil laid
noit been reviewved aut alI timles bly the publim e i d

ithe Press ; and if tliey (Ih sliarhlders) did
Itut fatirly review the aceoutis lt the Atisnitii
Geierai Aleting, how could they expect it, io

prosper?
r. Johni tlLean said :-l liaive ben askeI

by tle President, whîile the ptrepara os iii lt
ballot src beiig imade, to acknowleilge the voie
ot tiaiks toI lie Presideit tsid Boird o Diie'-
tors. Tl'e tli les uf Direciors are certinily reat
nid ardiuous, and I lo not know :inylhing tltt
would ave kcept tle Directors up tî toteir work,

except Litat thev hall a very large aggregte
interest iii ile bank ! I thinîk that soliethiig
tits been Ieiriined as to L te luties of 'resitllis
and Directors tlat mat bie useful, anid mi a.
keep gentlemen iii thjose positions upii to theiu
worik I t not, say muchi as Lu Alr.. C Mure -
son s remîtark u CteItis imaking tve dto-
lars on one hanld, aind losiig it un tilte othei.

'Tilt ias been ili txlii1erince of atost every
business tuntt ii Canadaîlî, and I tldtkt we ire
rat tur furtillit il' we p1ss itis îîîîîuîîîît frotil
cils hiiîtd tîLloilgit te ciller, %%vitiutit litg tL
little finger alung witli it in tLIe operatin.
( atighter.) inl conclusion I hîave only tio sy,

un it bets f tif, Lhe Directors, tihat t thankiitt youi
very inuch for your conitideiice.

A fler the uîsutlt comliplimitentary resolitions
nd responses, aL ballot wais Lake alui tie fol-

luiig gteitliliemen wel e elected Directors for the
en)suing y-ear :-~Andrew Atlant,'Sir Hlig Allan,

RObert Andersonî, Wn. rin toi. Jlii
tltimiltoi, J. Ilodgsoi, Iector M tekeizie, John

Albcennan, AIfred atsson.
tion. Jont Hmilton vas re-elected Presidenît,

and JohS lchennan, Esti., Vice-President.

A COUNTERVAILING DUITY.
To the Editor uf the /ournal uI« Conieititrce.

Siii,-In youron lder of the 7ni on the Stigri
Di tes, a' tile tîîtîîîîtttîg t id CI beteisu
inlusilg a coun teri àg dty ot treign

stigaîrs equaîîl to aiy boutLy griaite to ilem,
you stiate tlaît Eiiglntiid iis iot acted[ oi t uit

prtmcipie.
Nuw', i think ilt cain be proved tlîth.t a coutiter-

'utng duty woild bu consistent witi the
commercil poliey velt tais been iilopted by

England. The puiley ut' that colitry ias 'for
soie ycars past been tht of taLkig oft' iluties
raiter that i tha t' f pttintg cîtei 011. 'lie grett

iprosperity of tle colinly triing ile List fitelen
iyeirs tits restilted in large exce!sses ft' inoile
over expenditir e, whicli lave enabled Parlim-
mnlit to ctrry otît tils policy, and it miy be
surmised that one of the ubjects ii view%, besiides
tihat ut' betetitiig the consîîîmîer, titis beei'i ttie
encouragement of Itte idustries thus relieved
froml taxation,

'ite priiciple of issessiig itities a1t sihll i
rlte as will pievetlt utît'for .dnivaitage lo oIe

iiduàsiitry over tiother, here the stamtie articlu
is used tor dileret pu rp'ises t'or dilerent ml-
dustries, tits alivays beei recogmized. in lte
case of stugar, when this is useit by refiers it

payîss nîo ity ; wheni, however, it isust I by
brewers it Pays a ieavy dity, lite abject beig
iIrtly, ino doutib, to protect the revenue derived

fromlil imaîlt, but aisu to pit Lthe producers of iait
uit a be the prodîters ostîgtr,

a1 s it %ood bc tèty ittu i rîîîîL
tise toi a certain purilset s end 1 louve stgar

tîee o'diity w'iei used tor te s hille tli0Ce.
lI tle LFreutt omercita Tretty,,vticti Nvas

negotiiatedt by ole of Lig iatIs gîcttutt f'r e



traders, Me. Cobden, it was stipula'ed that le
Englisli should not charge ipln ally article of
French prolcliiion a gretier silim liait iiigl
bc egiail io the excise ii* y onii the saie article,

togethe' wîitih ain allowmîicee foi' aiy extra anlii
iirther clrges to Ilich Ile Englis producers
liglic p !e in cnieence of Il ecessary

regltionsý or thie linhllRevenue Deparlime 't.
Whl it, becme knw I ihat i hie OM miieirciaîIl

Treaty foreign spirits wonhl lie :pmitted li
cosumptionli t :1 rale of duty lciilnt to
thait on britisl spirits, plos A s'llrtax of to

penic<1e per gallon, he distillers represtilled tg-,
thc Glcoernmniit hlit this sl rtiax wales I whollv

4 innlequate as cI eî.aion foi the peclliar
disabilities uinler whihll ihey carry on their

Imn tetle." The dliilliers pre'ssed iipon
th!e Glovernmiient IL different1i:d duty% or pI. pence
per gallon. 'l'ie li>ri'd of' lulai ~enu',
Ifter iuiieli discussioli conslited "

1 
to muodify-

lieir regulations so Is to reduce i 'l'est rie-
tive oprain upon thie muiifiactier ti ithe'

"1loweet point ;", and, taigalso intio aCeollnt
an adiviitiie which foriei-ignî spirits hadi whIeni

colouireid, in conseuence of ilim iillminit y of
4 ascertaining hie tlie strengih ofi i spiritIs i iilat,

kind, a counerîic in'ig dis i i'five pIni wias
therefore illi el iioped, as hit wvoluhii

fi ple IIC British aid oreign spirits n ai equal
foing.' (see Rep oi f Co mmissionîers of

inland R, àeveiuiîe îilup the dlities iidiier their
management, 1870.)

'Thie above presints a direc recogniItion of
hie principle ut' a oiiterVailing diutiy Ito pilace
Enîgland ipon an eqimulity willi cotler couiiIries'.
In further illustration of this, reference iay be

made to Lhe sieeclh of the Uhaniellor of ilie
Exchcquer (M . Gladstone) in moiig tere-
solutions necessii yiVifr Carrying Out Ile trealy
with Franice. lie said, "l 'Tie Treaty proceeded

'oi hie principle ilat, in cases wh eriel at c titi)-
modity aiis liable to excise dutyl ini EiglaiIi,

Ille same comity, wien imiportei f'i
"1broa1d, should he liatble lo a Custoiis lluity

"egiailu the excise dlity chargeible oi it wlîenî
produced lit home, and, , likew'ise', etpreend-

in- ant allowance for a3 ioney Charges
whicli imiglit be entaiiled MI the hîoime pro-

ducetr 1w Ily e olieraion OCf the excise regiila-
" ions. Upon a strict invrestigaetion it aIppeasred
"u iht tic dilferentiai duty of two pcif%(!ie st.

" lished in oir la bel weenî colonial and honte
manufhetitredl spirits, wIhih prima< fcie on-

"stitutedi Ilhe proper alllowalic to be madffe to
thle Britishi distiller on accolent of, Ilhe co.st tu
i hici lie WaiS liut by the indirect operalion
of the excise regillations, did nol, however,

anount to a Iful compensaion fcr those regi-
lations. It therefore beclime necessary Io
inake sotmie provision foi' ptiting thie ritisdii lis-
tilleri on a fIootiig of equilality wih the f'oreigin
distiller, noIîw' ilat lie tas ibiiolit ho lie sib-
'jeted ho a general and perhaips ah sharp coi-

' petitinii. 'rte siate of tle case iras according-
ily madue kInIown to tIe French Go VernmIlleit
"Vwho llet it in a spirit of the ltmillost liberaility

agrceing r'itt tlic greictest readinîess hit Ile
"general princilîle of the Trealy which recog-

lizeil coinpensation for excise regilations ias
i well as excise i uty, Siilii dc be applied to Itis
particular case witih greater accuracy thail in

i tue body of ic Treaiy is it stoit." (Sec
iansard, 'third series, vol. 100, page 1971.)

.ILaIL is another Case in poini. " Liier Ihe
l'Act 23 aiii 2.1 Vic. capi. 1li, fmreign mall

whicI lis before absoltl Lely prohibited, is lii
ladmiitted on paynent of a cuîstomîs dily oif 25
shillings per quaîier. This sonm wias fixei, ats

4Mlr. GlaIstole said, so ai to Cover Ilie Charges,
additional to hie dutyv, ta which the mnlititie-

"i tre cf malt l issujlet inii u this Country by Ile
restrictionso fth ie enuie laws." ''le i li ty on

foreigl Mait is iow £1 4s. per uariter, whbile
Ile excise dIty onl English maltîi is oily £1 Is.

SAd. per quarter.
~On chicory the excise diity is 12s. ld. per ciet.,

whiilst lie customîs diity is i 3s. 3M.
Chicory, malt, andit sptirits are the only

articles of homne production: ci' imiainufiacture
lpon whiîcii therc iS aiy dty iar 'ged, and in

the case of ail three it will.bc seen that tle
clistolis dutyis in excess of tlhe excise, and Ibti
excess is siiiiply a couniterviiing diuty.

There cean, therefore, bc no question as ho the
prilciple aolupted, aind so far fromte il i'ter-
viliii hin tihe case of sugar bcintg cottrary
to the c'oiuiercial policy of' EtnghInd, its titi-
îsi ti'on wuld be in cc'rdance wil the aboie

plinciple, auid his has beei dmliiied by the
i louîe of Coiiiionii again and igain, an hi at

Ialne prevents the G'vernim t 'rom carryin g
ouit Ile samne prinîcipîle in regard to the British

su gui- refiners is is adopted in the case of British
distillers, viz., l pu titi hein on a fooinig of

guali3y withie fi'oreign '' refiliers, is solely
iC:tlse s iulgar is now oun the liree list.

11. iilY reimains tio be pointed out. ii, lit in le
ur Convention of' I-i. the principle of'

icarginug counter'ailg lutios wvias dis-
hi-le y13' ree gi seul by the fouir î'ctctg
powers, of' w ic Entglatul ais ole. A rticle 19

i.is fl'lows:-" Thi hig contracting powers
re'erve to thelmel'es tu agree as to Ihue steps

t ti betke four obtaiiig ilite alhesioi ofil the.
" governmnt ofl:Ici' coutiîles to ilue arrage-

"meets of Ile presenît Convention. fit the
(vent i boluities being gratlel ii the said

I cotuntries onuî the exportation of refined sugirs
flite higo contracting parties îvill be ait liberty
"o colite tIo in iintderstanding ils Io thte sutlitax
" II b ilmoposel on lthe impîoîurtation of refinied

sugars lutan fro the sid cunfltries.

Uil upon the fli eion if hoînties ls they
aletI, i lie coInîsumîsîer, thel- is a greaut weigit f
authlorit.y.

Ini repling ta uiion l f sigar nitipol-
Ierie in i reliers, ci A pril li, ia, Lori Derby

SaIid :-
l That li quit agreed as to thu act hai

e'heiclmiess, wals not, in 'lte loiig run, likely ito
lbe promoted bi ly this system or bountiies, but

"Ihat ai tporar and artilicial cheapiless it
Shie %uuost ou lue obtained VI 'icl mtiglht be
" ollow byl a iuperianient enilhanceiietIL ot' tha
"price."

Sir SfilUrd Northcote, in repiying ta the
salle dtitatin, expressed lis eltire cicir-

rntle ith lue views staied by Lord Derby.
Lord- 1 Derby expressed lite saie opinions still

imio emphticlly in the Ionse of Lords oui
July 22, 1875. i Promil ou r poii of vie'," id

luis'ordshti, ' 1h is also t questioni Il i'ectiîig lite
legeneral interesLs cf o h e public. We lire con-
'iinced thuit any aantage of cheatsas tItie

' consume r wh'iich cai U obt aintitIed b ' mteins oft
f lie liu'nty on Coreign sigar w'ill lie teli-

O ratry ouily, because,Il' i l.boiumy w're colih-
Suied lonîg enioigi, and raised hi ghi enhtiol i

(]rive lthe Englishsg' relinîi' Iler 1nd Cooniail
Sproduicer cut tuf t e mrket, ti t foliows tin t

the foreigii prodîucer w'odii get tle iioiopiol'
ofi tle market, in wh'icih ease the price woeiuld
tnot long remaiiii alt ut lowi' rate.',

Lard Aberdarc, at tlue rcei
t 

meeting of' the
Britishi Association ti Bristol, naie the follow -

ing remîu'rks in Ilie discussion of a paper which
hld een read i itcupt hlei sugar trade of Bristol :

'' Of' couîre it wonid be to lte dvatuage cf thlis
Il Coutlry to reap the betnefit of' the cheaper pro-

futeicuins <if other ounîît'iee. That was he
" itue spirit f f'-ee trate. But the effect of' these
large botises ta the French manufacturer w's

Sthat they wVere raplidly destroyinjg f -th refiing
illstr cf ti co n ty hi i . Woc' lhn it was destroy-

t edle f 'price of sugar wouId rise, and lue need
' scriccely' saty luih tue result would be rathler

pr enî to inereaseh ltan ho tdecrease ac e
Sprice of sugaîr. Ilt uhrefore, as much thte
literest of1 .lie British consumer uis it as of
the French tak'payer, talit itese ibsurd and

Lext ravagant bonuses giv'enl ho the Frenil re-
c' fiers shouldi cease. lue reasont tiley i id nlot

'' iens, le î'waus eotnviiced was, not thit the
tu Frelc GoVern nit ws îlot lho'ougi per-

suilded that sucl u ty ci as it u jusi, but be-
'caie tle Protectionlist spirit w'as so sirong In

Lord Hampton spoke as follows at the imcet-
ing of the Society of Arts on Decemîber 8, 1875:

'l It cas I. great mcistake to suppose that the
u' intelest of the constumer turn'uued solely otn ut low
i price tor tli moment ; and lue remceibered
h Lord Dcrby expreasing very leiarly in the

"fouse of Lords its view tiat of course il teds
ta tote iliterest of tle consmner to buy low-

'' pricedt sugar go long as lie could relyV on a
coitinilualetnlcie of that loti p-ice ; luit if the re-

sulit iwas tc injure the market, it iust Ver'y
"oonlii tirnl out tl, t hie iiterest of' the consumer
hadl beenr injured ratier than adlIvlntcedt."

Pcofeessaor Ltoii Levi, (oce of the greatest
authorities oni po

l i tical economiy of' Ilie presenilt
age,) looki a simil vli ew icî, w len e saidi at the

abve-mntionecd :tinii lg of hic Society of'
A ris No canti it ini the end prove stisfietory,

l'een to e coi nsuiller in this countr y to eIjoy
eve the bieniit of' extraordiniary clieapiness. i,

1111 nde the olieratiol of' suhell I'xceipIionalI legis-
"talion, and a fiallaciois systei of -boiuiti's

loile by cole alil tile efirs ii Engilnd and
Il Scolinid should be coiielled ta close tlheir

'works, and so leave t bc whole British market
foi relined sugar a complete iionopoly For tle
" reich reliners.''
We have provei this vicie to bc correct iwe

have two large ind iplortint Oaiiatliani inter-
ests ruiined, without aiy bendit being conf'erred
ipol any otIler. I ilve beci told more thanî
once by Ile lreent Canadian governiient, thit

wc iiust ntL complainî if a. foreigi country
cliooses t give its refince boiMties on export

silice tle Caniadiati consumer 'eaps the belnefit.
Yiou adliit thiaît thie politicail econoliy iivolvedl

in this notion is very shallow. Tie price of'
slgar depieids on tle supply tltimately, al
îlot ol presents male by colintries to encli
other in the shape of bunltiies takeni fron tht
pocket of Ilh taxpliavers. These bountlies dis-
tuîrb frce trade aîl'tend nîot only t iake re-
finig illlpossible in those countries to which
the baoilties are sent, biut. I icy aIso, in miono-
poliziig the refiniing trade of the country, giving
is refiners bouIlnties, discoiurage the growe'cr of
sugai by cireonîîsciinilîg the market for his pro-

dUce, aml conseqently they euc flic t upply.
'le slgar refiiers tf' Canada lo not aîsk To'r

iiiliic proection, they do not seek to bc sup-
portei lit tue public expense ; what they say is,
thbat ifsugtr is to bc taxeil iL muîîst bc arranlgedi
hit the iiethodi of taixatiion shalil not intercre
illi free trate in sugar; and su long ls this !S

Iheir petition, it liust follow tha. their iiterests
and thîose of he p ublic are identicil.

Yoir respectfully,
Gionîoe Gonnoç DUs-rax.

Woodside, l t
ifa',

Noa Scotia, il tii Junie, 187S.

MONTREAL, GENERAL MARKETS.

MoTuEAl, Juie 27th, 1878.
''ie"li-oiiise of ai tiiprecedented ly abundant

harvest is hlving a decidedly · buoyant effect
ipon the iids of the iercantile comm1iutnity.

Wlieat in lil paris of the West is so rank of'
growth, that it is feared it nay be beatein low I
by every breeze or shower. Ili the East heic
Spring crops looc remarkably wvell.1 Informna-
tion from al lparts of Nova Scotiat shows tliat

crops of all linds promise iwell ; the hay crop
ptariticularly, it is anliticipated, wuill be very
eary. The feelting aiong cointry mierchaits,

iowever. is expressed in our lotice of the Dry
Gods trade. Thl monle.' moarlet is very dill,
and baniks ire having a ratier quiet time of it
of laite.

Asntes..-Recipts remarklably light, yet the
market cotinues quiet, and the newîs from
England li not encouraging. Sales during tle
week 250 lins, at .3.72. to .7 wuitlh ait occa-
sional snall ll of' choice tares as iligh as$3.0;
Seconds, S3.30 to $3.35 ; Thirdls, iote. I>ear',.

-leceipts are very iiglit, and ,i rices are -wel i
mlaintained, We quote Firsts at $65.80 ; Seconds,
none offerinig. The receipts sice 1st Janulary

have beei 4,999 bris. Pots and 333 brls. Peails';
the deliveries, 3,7102 bris. Pots and 'M5 bris.
Pearls i and the stock lt close of store on Wed-
nîesday. 26th June, was 3,191 bris. Pots and 281
bris. learls.
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BoTs A SoEs-There AN s little sorting
tt t rade doing, but lot inttucl inîore catn be ex-

ptced unti opiening of the fiill trade. Travel-
ers are n1ow% pretty gelierally Out ,with fit

Simiples, but few' ortiers bave yet been takei.
Ctirn.-The arrivals of live stock at 'oin t

St.. Giies last, week coisisted of six carloails
or cattle fio Alitreal iarklit, Oa thirty-six
arloails of caîl le lorslilmieit to G reat 3riiniî ;

there were 69-i hogs oi o inicuigo for City
luititcrs, 690 sleep fromlî Westerni Ontaito,

shipp1îed to Britint, ,uttl 12 iorses, vhtichi ailso
were shtipped to Great iBrititi. The arrivails on
.\onday were ten earloads of cattle, sevei for
shlipim'ni It iliritain, 111 Iogs and 72 horses.
Th etc has laely beenî qu ite a searcity of good
raile ton titis market, a prices hate tianced

considerably ; evei iiferior eaittle are tiearer
iain il:ey ittve beei for at long tiie. 'lihe sal, s

maeîtile lt tlho St. Gabiel market wore ai frot
4.1 t 5e per lb.

Dll)î G totis.-IRemit ilices, ie aie pleaîsed to
iear, show at itoiteet. ''lie Cily re tai
iteale is oîrepeorted lidriy well engaged, a good
mniy stranîgers in lie cit hing eutîributed

tadils iikiig tiings feel mottre cleerfill in
ttis line. h'l'le thlai le ple are begininiig

t,, tiinuk of the Fatll traie. Most of lthe tri-
lers have returned frotlte sorting trip, and
those oi utt with saimtples of wiiter gools are lot
taking niutiy Orders. Extreite caution ont lthe
part o the retailers in lthe \est is noted titis
senson lis being greater tuti etr. Ticy say,

tanld tiheir argument lis uswerale, tt,
illthoigli lte grotwinig erolps look splendid adul

shontlt tuey lie sifly Iarvesied they will wattt
lthe goods, yect, i any. serions flailire shold

otceutr ii gettiig Ltemî ini thy twill lot repîire
aity mîore goils and will tierefore wait inf see.

Ds AND ClnI.sCI.S.- We tu îlotint
fresit or partilar encoliraging ti report re-

SIpetiiig business in tlhis linle. I t has continuîed
very liet , through tlie week. sand prices ae
withouti thige autu tiuatl 1 except bleaching

Powdr whih eti lower.
Fioui AN tN.-Tere has ieen a goodl

Itimild Ilirougliout tlie week for fresli groiîîîl
Spring Whieat Floi. Fall Wlcat Flour is

ompartively ieglectel, aid prices liave fallen
off tenl per cent lier barrel. /wat -Cnittidt

No. 2 Spriig las sold ut 9I7e, and No. i at 51
to LOL Otlfritigs stmall ani detmand lighti.

Chticago, 11.20 t.m., June 27.-Wheat, (8c
July ; 82 c Aug. ; receipts, 30.000 bush ; slipî-
mîents, 30,0100. Corn-l 31(1e J ly ; 37e A ug ;
receilts, 237,000 ; siitîîlieits, 170,000. Pori,
89.3(0 July; 59.42 Atug. Lard, $G.85 July t

SG.U5 to S0.97½ Atg. llogs, reccipis, 27,00o.;
prospects lower.

Milwaukee,Time27.-W eat,2e July 8 e
AUg. ; receilpts, 47,000 ; shipinetls, 20,000.
Liverpool lPress lepiorlt-Flour, 228 te 2-li
led (Vite-it 8s 7d to 9s 21 ; Re Winater, 9s 811

le 10; Wlite, los lit ; Club, los te los d.
Cornt, 22s (l te 22s 9d. Peas, 34S Gd. Polrk,
-13s. L Cad 30s. ieese, 45s. Contsols, 95 9-10.

New ot''i, June 27.-Wheat, Chicago, $1 te
81.01 ; Nilwutzkee, SLO to Sl.02. Corni, 43s

sir. Pork, S10 July. Lard, 87.224 July. Gold
in Newv Yorkç, i' ; Exchange, 8G.

Fuus .îxe Stizxs.--We quote: Rats, Spring,13c
tu 10e ; Rats, Wiinter, 10C te 13e ; Rats, Fail, Se
te loe; Vox, St.10 to $.20; Lynx, $1.25 1 .50;

Martin, 75c. to SIO.; Ottier, $3.00 te $5.00;
iink, Dark Prime, $1.00 te 81.50; liiçnk, leitio

25c ta Oc ; BLeaver, Wiînter, cleat Pelt, eti b.,
.si.25 to $1.00 ; ieaver, Fall,'cleati Pelt per lb.,81.00 to S1.25; Bar, large pritne, SG te 88

f3ear, smîall, .4 te 85; Cub, *2 te S1.
Sla tnitth-We liave io cllange te iote in

values sinice lest veek. Tle wliolesalle houses
report a lew sorting-tup orders received, but
gcîenral totte very duill, as isusunal at this timît e
of yeir, iith few travellers out ; orders cominilg
in slowvly, and nO country buyers lin fite city.
No sales pig iron reported in yard, and no

fresi arrivais to note.
LttartsEI.-No elange froin last weei's report

first clatss liper is in demand, but there is uto
stock in the market. Jobbing houses oily
seeking common stock has discoturaged tanners

o produce itn ime article.

On,s.-Butisiness is confined te smatl country
orders, and nîrices are stendy but noinatl.
Straiw Seal Seal Oil is being pretty freely oflered
IL fromt 40c ta 42c for compîîlete lois. This icllt
have a tendency to weikei S. I. Seal Iater oit,

as, apart f'rtoni>.ttle odoir, the Tingt d or Straw
3il li as good a lubrieaint as (lie iner qualities

of seal e Uls. In ller ails there is very little
doing. Nuajvs Nlorel tire quiet and sliglitly
asier. Jits.-Withuit cihange.

PîovisioNs.-/fulter.--Thie iaitirket loes nlot
present aniy ncw ai inportant fiatures silice our
list. On reilly choice Eastern Toiwnships and
creaieries tihere seins lo be somttie t luedisposition t
olerate an i basis of 1Ge Io 17e for eloice

toit'iships and 19c to 204e for choice rreamuî-
cries, td wve iteir of somile few purchiasers
for export at these prices. Mediit and coi-

mfot grades havle actual iice, and ire notii-
nauly worIh Gu te 7e. There seems to be nt

dispîositiot, te cake liold of v'estern dairies or
store packted alt attyltiig over 10e lcre. Total
slhipmenoîîts for the weelk, Liverpool. 1,022 pkICgs ;
Gliasgow, 8030 ptkgs. Chcese..-Tlie condition
of> lte market diring fth past week haits beenî
taite tiuiselttl, tandi it has been dificult toiake
reliable qutotions o this acCounît. Shippîîîers
at the moitent scemu toe cunîining ther pur-
chases prinicipailly te colored stockit, ilici On
accoutnt of searciity lias brouglht Se te Sie uillite
reliily ; for wtelîle, sellers have ftounl soille
diiliculty in olîtiinîg over 75e. Sotte dealers
seem to thitilt we shall see higier prices, but it
is quiiestionable whceler :he eiormîots sihip-
mlients nîowt on the itay wi il nlot alfect the
foireigt iarkets. There hnever waîs better

weather Ifr maki nîg or curing clheese, and lite
recent rains wil iuroe the ptsttritge. Total
shilUenîts for lte wveek, Liverpool, 1 1,605 bxs.

GI sgo Iv, 1,051 lxs.
'T'nuîc.Coe-t.-There is a fair odemaindl for all
lines ofl utnfactured. Prices remain steady
as fast (Iuuoted. Reports i-ot Virgintin iclaf

nariets state that theie hats lei iconsiderable
tdvaice in brighlt nanufctiring leaf; if this
is nutaintainled, ma 1nuthilured mlust advanlce.
Low grades are quloted wlituit cthnge and

remiai ut a extremicelv loti liices. 'igr arc in
good deîînand, bot h for Domîîestics and importeil
Ilavains. Tle florier tire quoted, du ty paid :
Clef]r- Seed, $13 to 820 ; Secd aund llavania, 822
ta 8-15; Cletr Illtvai, 835 to S:00 pier M.

W'itoua:SA IIE G % ocERY 31Ai..-Sagars: quite
atn itIan reported frot Britain dlin.g the

w ae, and considerable sales ttatde. A bout le
on Vellows mayici be noted ais adivince ere.

Prices are 7e te 84e for low to choice. Graimtt-
lu lti is talso ligher iti U. S.; lei he lre 9.10 to 9½c.

While there is tin inîcreasued sto-k l Great
Britain above that of' last seison yet deliveries

have been on ait increased scae. Teas sh4w
little change, vitii fir enqiry fou good
orlinary to good Japianis It frot 20e to 33e.
Molasses and Syups nlot luitîch bîusinîess la re-

port oit lasis of forier vaiues. Reice, S4.45 lo
34.65 Cofes Chmical, Sliceinactive and

titi unged. 'tis, Valentias, 5.C toe e; Oll
Layers are $1.00 t 1.10 ; Ncw Fi-luit not inichu
doing. Currants st'-aiy for guod quality.

I PO RTS.
Cotmpauîîrtiv-e statemient of limporus tit the

Port of lontreal lier Granid Trunk liaihvay
tIhe Cana l and River frot ist Jaîntuaru-y- te 27 th
Junie, 1877 uand 1878:

Asles..........bris............
lutte ......... bris............
iirley.........bush...........

Bacon.........boxes. .........
Cor ........... litusl............
Shucese.........boxes. .........
Piour..........brls............
Lard ........... bris.............
Oats........... bush.........,

Pens............bîsi., ..........
Pork............ bris............
W lieat..........bush..........

18-17.
7,4195

i 7,809
3115,030

110
1,714,085

28,OS:
291,955

28,52 t
57,905

130,460
11,129
054,9415

5,334-
293,.133

101,938
75

1,9441,2081
34 970

317,007
12,948
42,128

4(12,2(-t
9,510

1,235,634
REItPTs FOR TtI wEEtt.

Ashtes.-300 hrIs. Pot, 35 bris. Pearl.
Bulcr.-2,417 bris.

Jiarley.- - buish.
J1acon.- - hoxes.

Corn.-193,0S' I bush5i.
Chees.-,271 hoxes.Plolur.-17,o77 bris.
ardl.-301 bris.

Oatsu.-3812 hush.
J'ese.-,90 luisit.

Jork.-- - ls.

Comparative Siatemient of Expiort s of leiding
articles I I, Pi, rt i of, iaout al, fromn hie ist
Jianuiary te 2711 June, 1817 and 1878.

1877. 18 78.
Asiles . brs............ 72 ,77i
13 le r.......hi, ............ 22, - 71
BIarley...l..s............ 12, 192
Bacon..aboxes..........-, - ,48G
Oortn..........bash. ...... 1,31,120 , , 1
C h eese........boxes.......... l

Flour..... bris.................. 21:185
Lard...........bris..............: 1,4 Il
Oats . bts ............ . 5y75 îI,57'.
Pens............bush........... 239,211 597 Pl
Por ........... bris............ 12,012 .40,17
W it........ lit. ........ 17. 1878.

Ashes.-u;il i tIs. fl~ots. 21bris. Peni ri.
Jar.2-702,589 l9.

boîon--5 sxes.
C r,.-213,3,22 s,.
C/iccs.-34,50,9 boxe.5,
Fl08.-88I 10, bris.
J.utril.- 3 bris.

(>us.-28,:1 blisi.
J'ets.-7,435, lbisit.
'shrk.-400 ris.

Jîut.-20t, 52 btîsi .

J le LWAY -I9.I58b.
C o.-- x iL - l oh srahli.

for wee ie i3 g Jl5-4 22 titi, 1878, iti 1t elie
correo-l . bgwek i177. 1878-iassetgers,
Mails atI Ex us ight, 58,i17 iveiglit
at i7e stock, us 1, 89 ; loii, S1.12,906.

o t ek 171, Si55,2b5-. Pecrese
187, S12-,'S1 S.

Notîrit i op C.%i. (ji, ,îtA. -Trt flic i-e-
ce ekets r ing Jer une2ndiiiiig 81181 ie, a178.-

c sseigers, 1,21i wee 0 r iglit, sisen237.e7
Mails and xrSiiies, Freih 8ti,7 ;eit

and~ ~ ~~ LieStcs, )S449 Total 3142e90.

fo cptu fo ecriod ening(17 18,1t2h.112. urnespo78d-
ing period 3877, $18,880.54 i>ec, 5752.22

HOTEL DUFFERIN,
ColRNER 01F

CHARLOTTE STRET AND KING SQUARF,
Saint John, New Brunswick.

Theabove l otel wias pee t it public on tit
20h111 in .. thei' anînirary ibreakintg oi the ir ,
b y (E0. W. SWfT. toreri- %tinig-r of li

Victori " ilotel et this city. Witih n fte past ltw
monihis t1 he'ropl i(étIr hins entÉirely reùfile and newtv-
furnîishîed the, llouîsi. Niew nibtiliiin. havîe bieen butili.
thereby addiing hi-gely toits former entl pcity. lih
IloomIls ad thrcov nncs r ou each Olat. Th'le

lotation (corner Charlotte street, andi King Siquare)
is lthe fiist in tit' city, Ibeiig tithin tihree niluntite',
wralk of ll tithile businte ss centre-, aid live or six in-
uti-' waIk ol ithe alroad Dep1tsiandtStenini.iet

Innins

A. McNEILL,
Auctioneer, Commi.on iereh nn t, &Real EStatue Agen

Also, Engiiuli, Amîericai, and Caiadian iantu-
feet.ur-ers' Agent,

Nqo.11l Queen St., Charlottetcon, P.E.I.

ASSISTART EDITOR
WANTED.

Appluy at Office of

TIE JOURNAL OF COMMIERCE
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Notice to Contractors.
0 Iý:à) itSI)ElSaddessi'd tu Ille iitader-

>.oiîcd ili iii receivel lit Ibis Olice kil tii
iuîtIy, tintSu day oif Jîîiy t'lt'xt, lit ittint, for

t lit'tesiy .oi (Otc 1 îr' fatllid tau1 îp
piid, lit Iltle Public Buildings, Oî tai'a.

,îte lipe itions tain bu sec niiimi Fornis orT eii-
del, obtit titi] lit Ilis 011iice, a su ut tim liutie oif
ti.e Etgilleerofi Ille Lachjîine Uiii t2iîl~'

t'il lint
t  

til t1îe d i i li 2ILtii instanlt, whiei-e
aIl ilecesary ii* ot.l.tiiat ýýi 10 ttl , obtai tîcil.

''lie 1
4

ciu jidt' sigý,lilii , irt îI wo t'oi tot liid

tuo ii t le i i)ii le1t or tite, toit ti-iet, iiiiist bu
ut tii oed tn eai Ttiffdî..

'llie D1itito twiill ti bc hoîtîiff ta :iCopt
Ilte lowest or1 lly it t'iiuio.

Dy Uide.,
F. FIIAIN,

tiir. TAW , '22ii lii J lit'. I SS.

MLONTREAL TELEG1RAPI! 00.'Y.

Natice
15IlEtiS Gi VIN MIAT A ltlVIiENi) OiF

for Ill li 1111fYeil i- Ciliiig tuie 3 tt Miiy itîtintio,
liis 110011 (Iect'c tt 1 ll te C..apital. 8tock oi' titis
Compail îy, titti flint. tlle sainle îwli bu îimyibil lit

I lie oilices Urf tlle CaIIIItît 011i ait ait' L

Friday, 5th of Jutly prox.

1111E TRANFI BOOKCS

Wednesday, the 2tith iinst.. until Friday,
the 5th day of July,

ity otiet of tule Litiitti.
JIAM1ES l)ANEflS,

M1isîtretii, 24itii Junc,~ 18M8 totity

For Sale at a Bai'gain.

-1 Nîto ANDt (3ot'LttErL Ssi,! or

'ihe Ameiican EucyrlopSedia,
'UB]IASIIEi) IY AiPPLETON\ 4

,

1iiogailîy itçîîîuin lartown Morooool-I Vols.-
Cost $1 12-WYill bu t'od uCivtap.

Bit'ts 13CYULOPiEtIrfA,
P. O. 13o' 88.5

11112

IEW OUîA WA HO0TEL
(rUIIOPL N PLAN,)

MOINTREAL, CA-UADA,
OPENED 1PIA 141ll, 1878.

legantly fittiisite. Passetiget Elevator.
Ilit'id witi stttttt. Llecttie Blls. Elegit

aaintîs %viiiî Bath- tuns 'en 5:111e, and ail
athet modtetrn iînptovelleîts.

HARRY ANDJREWS. - C. S. BROWNE,
Mlaniager. Ptoîîtie tor.
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To IRON-FOUNDERS
and METAL WORKERS.

SEALED TENDERS, addresseil te ilie
tuiersigned, and endorsed ' Tenders for Lami ,

&c.l wiim he received ait tlis omtiee înîtit . MON-
D'u, tIhe 24th dlay of UN E, at NJOON, for lthe
Lamp Standards &c., requireid. for the llailiat-
iaient rountids, 1Iblie tiiilngaItOtawa.

Drawiins and Specifeations ean be seen, and
foria of ender obitiined ait this onice n nai
after the 7ti day et Juie instanit.

To the Tender muîîst bae attacihed tthe actat
signatures of twe responisible and solvent per-
sons, residents of the Doinition, wiling te tbe-

cote sureties for the carrying out of tlese cota-
ditions, as well as te l due cperformance of the
works emuibraced in the contract .

This Departmeent dtces not, however, bind
itself to accept the lowest or an1y Tener.

By order,
F. àItIAUN,

Depecarnsum ci, 1st'nuc WORKliS, Secre.taury.
-rtriwaJule tilh, 1s7s.

FU RN ITU RE.

I will sell for cash or short approved notes
the following goods all ele gati tly and substan-
tially mnade in Valnut, oil fish ed, at prices fiar
below what the saine Class of goods Can be in-
ported for or procured at any tewn factory *

Bedroom Suites, Book Uses, Ollice Desks,
Library Tables, Dining Tables (Extension),
Morocco Dining Chairs, Cane-seat Dining
Chairs Easy and Rc.clining Chairs, Drawing-
roon Suits, Centre and Card Tables, Couche-
and Bed Lounges, liair lattresses, Spring Mats
tresses, PiIlows and 13olsters, Large and sinall
Sidehoards, Riclh aantel Mirrors.

I will also continue to sel first-class Rose-
wood Pianos at the wholesale tmanufaetirel
prices, whieh will bL a saving of trom $75 to
$150 on the usual retail price. Apply to

HENR Y .. SKIA V,
SHAW'S BUILDING, Craig St., Montreal.

000 1001 10 10

.41 .1010 ~ o

~nu :55310

01 Il .01101001 O

030.0 .1010010 0
11101> .300010

155555 :55551755 c' 550.1

10 ' 103

555555 .55~5555 15 :15
03-~~I 10 '3-

01100 1010001 10 'o

10030 *-5~t010 10 13
10503.0 :1-0 10 .101

- 'a '....5.o.c

THE RED STORE,
581 St. Catheine Street, 581

MRNTItWAL.

Our Store ts scarcely mne ionthi open and thou-
sainIs of'tioiple crowdit t every ditay to give its en-

ouraeenit mlc beyond our imost mainiguine liopes.
We hiave allways conilneil ourselves to plain and

ain cît ivertiteiuen ts oft sac gonds, iait e li sut
il0e,' 5tStic.d te tll ticsigar sisten cf ilIcIIIpiUSs t.iit

ilu t utoryndg tIe qua ity Of glatis
ilitiait any real valite at al. We ki.ow, hiowever,
tiat the pitblic are to intelligent Io be jitnposedt
upoil ty t ose. deceit itveratieiis.

Sillce tt to say tatit anr tomg ct.rienc inbuy-
ing stocks gitvea us an rlit ubbtt satpeiritty iver
any oie in biyin aitd seIltig goods, itefying cut%-

petition asil t their a ly lui sCylv.
W. givee sr' oil s aiiltetionl, liting lesirousi of'

establhistiig fir our irin a soinut anudi wedeve<l
eiLi)Iluiuîi. NN'e ci't i Teet .î1îît tý OMIîiit

i ot 21 tier cent. uuty s ts Dr o mit
Clotts cut gratis, ami l'aternis of'Drss ana Matit le
Goods also gien iway. W aire noit in te iait of
giving awaay gooti iwitthoit aly reat vilau in oriler

to iiirease thte prices ofgootls ofa ligier class. We
Content our0e:vs witti seling our goods ait ttictrjiist
price with siall profit.

CggI-'ThIe htigh repuitalion oltr firmi has alrendy
acequ ired i Ile .3tlrnilg (,odts Llepartimient enln-
ont le sirpaset by in l ter tis , receila

qua tiain tieauty of tIhe goot lu itiait <tepartuen!.
and aiy one cain tie satitled as i, the trtih o toins
stateimntii by paying us, a visit. \Ve tave tlie thonlor
to reninis

Your obedient servaints,

L. J. PELLETIER & CO.,
1roie.NaVt >ra.

Z. N. ARSENAULT,
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ALLAH L.INE)

UNDER CONTIIACT withi the Goverînmet of
Canada for the conveyance of the CANA-
DIAN and UNITiD STATES MAILS.

1878. Sunner Arrangenents. 1678.

This Coipaniy's Lines are composel of the
undernoted First-class, Full-iowered Clyde-
briilt, Double-Euigine, Iroi Steamships.--

Tois.
Sardinian...........4100 Lt. J. E. Dutton, R.N.R

Circassian..........3400 CaIjt. J. Wylie
Polyniesian..4100 Capt. Brown
Sarmatian..........3000 Capt. A. 1). Aird
Hlibernian...........3.134 Lt. F. Archer, R.N.R.
Uaspian............3200 Caplît. Trocks

Scandinavian.....3000 Capt. I. S. Watts
Prussilan.............3 Capt. J. Ritchîie

Alstrian...........'200 CatIl. Wylie
Nestorian .......... 2700 Capt. lîiciaay
îaoravian...........2950 CUapt. G iliamîî

Perlviali ........... 2610 Lt. W . 11. 83m1illi, IZ.N.]
,Ialanitoban ......... 3150 Gaîjt. Il tDiugall
Nova Scotin .... 200 Cap. lielhardson

CanIIaIia ..,........20t aj. C i LacLein
Corintlhian.........210( apt. lenizies
Acaîdiin........<.....15 Capt. abul.
Waldesiai........2810 Capt. J. G. Stellien
Phonician,.........2800 Capt. Scott
Newt'onudland....1500 Capt. IMyliis

'Plie Sieamers of the LiVERIIOOl MAIL
LI N, saillitg fromt Liverpool every Tl u ?s-
DAY, and fromî Quebec every SATULItDAt.
(calling ait Loîgih yle to reccive im board
and land lails ndi Passenigars to îaîil front
Ireland and. Scotlii), aire intended LO be des-
patched

FfRO.I QUEIEC:
Scanîdinavian............................. Sih J ne
Polynesian.................... 15th "
Sarmatin ............................ 22nd1ç

Circassian .................................. 29 h l
aIoravial.................................. U ll .1hJuly

Peruvian................................... l th
Sardiniai .................................. 201h

Rates of Passage from Quebec:

(Oîbin, (accordlingtlonecommoîidationî)$70k& $80
Intermediate. ............................. $10
Steerage ......................... $25

An experienced Surge'on carried on enci Ves-
sel. Berths not secured uîntil piaid for.

Through Bills Lading granteil in L.ierîîool,
and ai Continentai P

o
rts, Io all points in Giuin-

ada, via H alifax anîd h e Inîtercolonial R i l.-
waiy.

For Freiglit or otler particulars, apîily in
Portland t J. L. FARMtERt; in Qtlebec to ALLANS
RAE & 0o. in favre to JoîîN AL J UuiE' 21
Quai d'Orleans ; in Paris to G usTAVE BOSSuas,

Ii, Rue îlu Quatre Septembre ; in Ailwerp to
Auo. Sc Cm·rz& Co., or llciAnlu Bsitas; in Rot-
terdam to RuYs & Co ; in, Hlaibuirahg tO C. ikao;

in 3ordeaix Io Am:s Miass & On. ; in l',tîiremen
to Ilu isn a lta II'Rm. & SoNis ; in Celf'aesi to îHir.sr

& Mlaicol.. ;Iin Lodil Iion to lonaîs &
GREENuoßN1.:, 17 Graccureb Street ; in Glas-

gow to JAMESs & A :x. Aî.ia, 70 Great Clyde
Street ; in Liverpiool to A t.LAN liOTIEriS, Jameîls
Street; in Chicago Lo ALLAN t Goo., 72 La
Salle Street.

IH. & A. ALLAN,
Cornerof Youville andi Common Stîreets.

oceaicl Steamsips>.

STé BONAVEiN-TURE MANUFACTORY.
Furniture Retail atWholesale Prices.

[IARIQUE nc ME.U LE 5 AIE*UNTI~IOÇ~~ ai 35-

WILL1AMS SINGER

~~ SEWJNG MACHIJNE
The mnost popular iVachine in the 1Vlarket;
lias a targer sale thtan any othoer Cantadian

21 ac/ine, aîid is universally~ adihîred bay every laidy
whto hias evaer had< t/he paleasure of usig one.

f& y"Donî't buy a Mchlilne until you haegie
it a trial.laeg~e

HEAD OFFIOE: 347 NOTRE DAMvE STREET,
MONTREAL.

J.D. CRAH A M.

GUELPIH SEMNG MACHNE 0.

The OSBORNE SEWING MACHINES laving been aivarcied hoth Centennials Medals aud Med- Iinthe Canadian award ait lhe International Centennial Exhibition, Philadelphia, last year, as wel as iavingbeen iivarlabIIly awiarded First l rizes vhierevel exhibiteil ince tiey wvere put in tie iiarkets, we cin wiith everycontitience warrant them as First-Class Machines i every ret.
Inspection anda trial akIed. Price low. Term libeal. Satietion GEarantedL.WILKIE & OSBORNE, Manufaîctuîrers, GUELPU, ONT CANADA

ESTA ULISIED 1800.

TIUirera., JE...acroe cioD! Co,
225 Notre Dame St.. Montreal, Canada,

SoL1E AG·NT'S POI THll

Wm. Knabe & Co. PIANOFORTES.
Theo1 Ju es at the Centeiiiaiii Exibitiopoonnee

the li Ala1 Pi A NOS to be lie best exponents of he
Art if l3innoliing, and iliy intiled to the Ileding
positin, comlbiing nil he reqiites of'a perfect Juvtruî-

nuent.in the highesi t dlegre 1,owevr, ri chne1 ss nd ilingtIlpinIlg
qualýi of tone. ase:m el iyo touc,efetr.s

ni ic'act u, soliiy and originalit o 'r construction nlli
exccee jo* wi orkianip. Tl i bAward is not

coniin Lte ani n N.A t..l s tyILeof iutstruimnt, buit comprises
A LI. FUl v T Y i.: S îuy i stil îî1andsunaîlifitdl by phraes

indicaiive of meioraity. .Nir wii . the Jiules cln.
lent to recognIize oilly i few good qualities, for hey .e -

pecifalIv cliniommend A L IT H lL1101 ENTS Or M EIlt il
wliiel *is possible ori the be. iofi' llaoorte to possess.

L10trs. Lairetît, Lairlce & Co., have redneed ti
priaes oni these excellent instrumnents tu suit the im1nes.

Call and try them und yu will biy n1o thIer.
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MONTREAL WHOLESALE PRICES CUSRRENT.--TURSDA Y NJ1 27, 1878

Nameof Article.

so. OIc.
BootsandShoes:

àlen'sTIick Bouts. 2 00 2 50
Ji I, Boots....-... 250 3 00
Cali ltoots, pegged.. 3 25 8 60

e Brogans....... 1 25 1 35
Split do( . 1 ( 1 10

I1unilCongress.. 1 50 C 00
Wom'i Pobled & BiflBals 1 10 1 50

Split do (. 00 1 10
Pruniella do .... 0 1 50
Cong. do .... 0 50 1 25

do Buskirs...... 0 50 1 00
M osesT'ebbled' BuíîBals 0 90 1 15

Split do .... 75 1 00
S Irunellado .... 50 1 00

do Cong. do . 60 1 00
Clild8' pebbled & Iflr'Is O 55 0 75
" Split do 0 0 0 60

Priunella do , 50 0 15
Infiints' Cacks............ 0 25 0 75

Drugs.
AloesCape............... 0 20 0 18
Alum.................... 0 2 0 21
Borax................... O 10 0 121
castor 011 ........... .... 0 14 0 14

Caustle Soda.............. 0 03 0 031
Crenmi Tartor............. 0 27 0 30

119m salts...... ....... 0 01 0 02
Extract Logwood......... 0 10 0 il
Ildigo, Madras . ......... 0 75 1 00
IMadder ................... 0 9 0 11

Oplin .................... 5 25 5i 50
Oxalio Acid-........ , 0 13 0 15
Potass iodide... ......... 4 60 4 75

Quinine .................. 4135 4 50
Soda Ag1t................. 1 90 200
Soda IICarb.............. 3 10 3 25
sel Soda................. 1 10 1 15

Tartaric Acid............. 0 45 0 47
Bleaclingl'owder....... 1 49 1 50

Groceries.
T EA,(lf-Cheste.& Cad.)

Japan,con. toend.pprlb. 0 24 030
med.togood. • O 30 085

Name ol Article.Name of Article. Dal

$ c. S c.
Japan, finle to finesper lb. 0 37 u 5o
J an Nagnanki.... " 0 21 0 29
Y. [lyson coonn

to good............" 0 23 0 40
inelto finest.. '' 045 0 70

G unpd, fiair tu meud. " 0 30 0l 4
Cid oe 1t fin 0 50 0 W0
Finest ......... 0115 O 75

Iper'Ilmed. to good " 1.004
Filne to lul. St O 45 O 15

I1wankay, comn. tu
gond.............. « 022 1I

Oolo g............. O 223 0.31
Congouî comnimon... O 2- 0 323

mned. t0 good O en O 45
file te Illîcl " 0 *67 0 75

soucong etnîîîînîî.. '' 27, O 32.1
licl. lu g "od 3 0 40

Fýi,, o3 0 45oi,.... . I0 0 70
Sîîrîlîes, c.les 7.01.12

1 lifief..... (I O 30
COFFISISS, green.

â100 .............. 'cil!h. 250 J 33
i n a o d vt.... 4. 0 27 0 60

Surchgbo ........... " 0 20 J 21i
cpe ................ 0 19 9 21

,I 10. ti............ . 0 21 12.1

s OFiEno Sre & C eylon . ?:l 25
Clicory.............. 0113 23
S Ol Io, & î 3

Porto ico..........r " 0 20 112

Ca ............ " lo 0 9 2
Jama*ica* * .. . *.... " 0 JO Q)2

Ilarbado. .......... " O 19 0 20
Ynllorv & yo 07 I 0 03

D)ry Crit.slîed 13 o oo Io.,
Gr ... l .. ed I 0 110 'l)2

SUG A t (Css.&lrl.

Pxtra R o.......per gal. 0 03 0 62
A b .l . .. .lor .... " .) 1) 112
Silver Dri ad I l "n 0 1 0 -10
GlWaned "l 0 0'ie 0 .1

Sugar 0 27 0 32

V&'Reailers w ill please bear in nind tat the above qIootahns app / onlt larie /o s.

ENGINEERS, FOUNDERS, MILLWRIGHTS AND IMZACHINISTS,
1IUILDURS OF

Steam Engines and Boilers for Steambobts, Saw and Grist Mils, etc., etc.
_AL80, MANUFACTURERS OF-

STOVES, PLOTUGHS, KETTLES AND-ALL XiNDS 0F CASTINGS TO ORDER
Levis :--COMlWIERCIA L STICEET, lt[cKE1NZIE10S WHA. OCFV.

Quebec:-Nosî. 102, 104, 106 & l0s, ST. PAUL STII T.

137, Corner Peter and Paul Streets,
•Opposite the Mon1treal Bank,

DELMONICO RESTAURANT, MCTIUAL CARRI4GE BUILDER.
Meals served at all hoirs,

T. J. LEVALLEE, -• Proprietor-,
WBITBY, ONT.

W I T IAM DOW & 00.,
Brewers and Maltsters.

Sui.erior Pale and Brown Ma:t,
Iniiiii I',cle :al oller Ale, Exira Dou3ble aend

Snîle Stos t, in wooil ailr] ht l,-.

FAMILIES f.UPPLISED
our !abels,îiîîr3 j). I.. hliit- 3,l

The Stamer "Tl iA,

Thos... Il v n .......,1:1 si.:Voler sireet..a .Virale .......... ý9 SI. in tstre.et.
JM I0 a ............ 151St. U b i .te t
Tho .A. K s I ... C.... .... i w,

The steamer"UT A,

L leave Trenltlon e"vry morig (Smulavn
excetedat o'lck calul.Ig feflle*nerilm

Plieion, lnving el0levill al 8 n. Im. Will* l:arPlleton aft 1 p. m,. elun reiur,n flr hile lead ofthI liny
leaving l-h.ill, Ili 5 le. m.

Omnîîise9 in-wa lit Pictol e11111 BellevlIle.

W. Il. CAM'3I1PKL. & CO.,
Agenits, Belleville

P'. V. 31CUA fGAgeit, Plion.
April 2, 1878.

Fruit.
Loose us111 entsca l . . puy box.
Layers i loxes...........

Crop 1876...........
Suiltanast. ..........,I. rlb.

Sellîe.ss.............
Vablntia (New) ... i

Currants,....... ..
Prniiles .......

Fi............. ....

0.................

S.-S.............
Vam .. ts.....

lVilbrts..........

Spices.
cas1i1 ............. er Ib.
31:i f .ce ..... ... - -cloves............

N. ms..........

Mirien .........
Pimienlto.. ........

Pop1wr....... ..Aluta1rd, I Il . Ja)ro
bl.

Ri ce.
Arracn, e....por100b.
bý:1gel.... ...... pMl.

T:'yioca , PenrI ..
"Flakeî

Hardware.

l i lc , per ) ..... .. ...
..r ...... . ........

Copper :
I l...... ...... .

Sl oot .... .............
c<tN) 3 in. t3o 6 iuî.
2 inclh to 23 ince.......
Sin3gle..............

,:tl ...................

91 1 fi

1 55 1 on

4 l

2 "5 1 1

6 11

if)

173 1(
4 0 il

6 0 901

1ý0 1

173 0

0 W 73

0 12 0 28

020 21
0 2 7
I2 I0

Namne of Article. NV

'al. (ChnIe PoiîIeîL.... 25 Ces.xitra
(la/nanis'd rn. No> . 24 7 0 71

28............ 7 0 73Irse N"i31s
Paent 1 la,'il izs.....:30 0: 351p ofi

Pig Iron, Siillens No. 1. 19 5II.20l 00
Gartsbriî'..Nu... • 318 18 i9 0o
FglintonuŽ. t..... 17 501 18 511

" Suomnwrie . 18 51 19 50
h(r:I bratln, No, 1 17 o0 18 l0

îlor-orthbr3. pr 11>0 Ib' 80 1 9i0
Sie .... ,............. I 85 1 9

S t. .......-. 2 410 2 50
r tie . .......... L 10 2 20

wedes.................. 4 00 .1 50
........ 2 30 2 40

Uann:la lates:
liation - .............-- J 0 : 3 110
A rrIw. ......... 3 7. a 85

Sw a .............. . - 3506 3 c'
1 h ...... . ... i 50 3 6o

:Penni... ................ 3L50 3 ff0
/rOn) Ir ire (1 mt 3n):.
Nodi. .ebar. ....... 200 2 1(

u , " ..... .. . 12 3a 00
12, . o>0 0 10

Noe ... r.0. . ... 3 10 1) 0

o Sligh hoea ... 2 00

I C cilke............... I15 00 5 50
1 3harc...........,. f0i 0) 9 W

I N '............. 8 00 S 130
SNS N e .. ... .. li M) 10ý F,
D C L . ....... .. 5, Ou à 50
AlU or îlær lbe ... 61 0 017

Hidtes. î 10 lfoi Ilis.
(3ren Salted, loi No. 1

1mprwa . .... . T50 l 00
G u ll,.u ' dNo.1 O 0 8 g 2I

No.2 1 59 7 0
No 3' 6 1, 5 25

, _gÉ
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MONTREAL WEOLESALE PRICES CJRRENT.-THURSDAY, JUNE 27, 1878.

Nanie of Article.

Leather iat6 m'ths:)

In lots of less tlian 50
aides, 10 p.e. lighier

Spa'si So le, 1stgll'ty
lieavy wgts., per b

Spanishal Sole, 1st
quaility,,mid.wýNts.,Ib

Do. No. 2.............
Bull'alo Sole No. 1.........

Do. do. 2.......
Siaughter, lieavy.......
Do. liglit .............

Zanzibar No. I ...........
Do. No.2 .......
1larness,best......

Il No. 2........ .
Upper ieavy...........

" ligit...........
Grained Upper..........
lied Upper.. .........
Kip Skins, French......
Eigtlsli...............
il einloca Cali 3 tOo

40 lbs., ...............
Do. lit. ............
Fren Calr............
Fine Calt. Splits.........
Stoga Splits. ..........
Splits,large, per lb.

" sma ..........
Extra flne Sliaved Splits..
Leathertioard, Camidflian.

1nmelted Cow,pr 1ft....
Patent.................
Polisied Grain..........
1'ebble G rain..........
Iluaff ... ..............
Ruassîetts, iglit ..........

leavy .. ,......

Oils.
Cod Oit. Newfiundland.
Straits Oi1-Aierican ..
Straw Seat.............

'S. i. l'aie Seal.........
Pale Seal, ordlinary.....
Lard Oi .............
Linseed raw.. .........

" boiled..........

lVistes.i

S e. e c

0 23 0 2

0 22 0 2
0 "L0020 02

0 27 0 10 26 0 2
o 21 0 2
0 18 0 1
027 0 3
0 23 0 2
0 30 0 3
0 32 0 3
3 3 0
0 36 0 3
0 75 0 9
0 60 O
0 65 0 7
0 6U 0J 7
0 50 0 6
1 15 1 3
0 30 0 3
0 25 0 2
0 26 0 2
0 17 02
0 30 *0 a
o 12 0 1
0 16 0 1
0 16 0 1
0 13 0 1
0 13 0 1
0 13 0 1
0 30 0 3
0 20 0 3

0 50 0
0 43 0 5

5 01) 5 à
fi 55 0 5
0 52 0 5
0 65 0
0 60 0
0 64 0

Name of Article. s Name of Article. tliolesille Nae ! rtcl. listes. e. Rates.

Sc. Se. a. Se.
Olave machinery. 02 1 07. Provisions. 131

eating. . . . . . . . . . . . . . 1 75 1 0 Biler-
qt., per case....... 2 60 2 76 'towiislips, cioice soteleis u

ts., ...... 3 25 3 30 "old ch'ce lies dairies •
ts.,a ...... 4 00 4 20 " fair to good ..

Lucca, Flasks....... 5 DO llrockville, cicestlect'ns
Spirits Turpentine...... 0 43 0 45 ch'ce ines dairies Q ýe I

3 Whale,relined.......... 0 70 0 75 fair to good.. .

Paints, &c. Morrishr liae tairies

WhiteLead, gen., 100 lb. " . tir lo goad......
9 kegs. S 50 Westerin Dairy, ci'ce lies

ia No. 1 " 75D . ." " f5diogood. R
2 " (0 StOr", , all sections.

a White ead,genuinie2, .... Pr .com g aes.
.5 in 01, pera25 lbe...... 2 40 em New .......... 0 15 0 1
S Do., No.* 1... .......... 2 00 iUeese, nra ........... Ia 815 2..,...... 1 70 L'orktes npce.. 1 0 27

0alo r2ilral . 01) O2 7

9 " ............... 1 50 Do thini i ress .... - I 50 0 0 i
7 White Lead ,dr ........ 0 70 0 7 llain, snked .... ... 0 9 0 10 I
5 Lied Lead .............. 06 rard.......... . . pais. 0 8i 0 9

Venotiu Red,2eg'h.,. 0 2 o 21 .............. b. Oe 0 8 s
0 Yel. ocire, Fren.ch... 0 2o ... . s
S W hitini g ................ 0 75 aeec e sh,. .,........ 0 0 10 o

0 :'alowv rendered . ... ... 0 07} 0 07.1
0 Prduc. eprime mess, T.rees 2 5 0 0 o 0

.5 an: fnlta M .ss ...... "0 2 0 00
Tread..el-•....... . .. 0 0 0 Prime mnes bris. 15 00 o ec
Canada Spring, (o.1.) 1 0 1 01 Meis " 1 0 80 LitW

r(Noo.2.) 0 97 0 99 Ilops New ....i-..... 0 00 0 'J9
3 Red Wainter ...........- 1 10 0 0 o. .i

4 Onts ................... 0 27 0 30 Fleece.......... ....... 0 25 0 2
7 L. C. Barley, perS flbs. o 00 0 G5 Pulled Wool, Super..... 0 25 0 308

7 Peas .......... per 66 ]bs. o $3 0 S5 No. 1... .. :0 20 0 22
5 otimeal................ 4 LO 4l 15 IMediumt... ) 22 0 25
5 Cornl.. ................ 0 46 0 49
5 Flu.Wines,Liquors etc.
.l -Aie Engrslh, ... ,....is 2 40 2 50
0 Supe)rior Kxtras ........ . 4 90 5 100" .... ps16015

Extra superflne .... .... 4 50 41 Go 1o'.....t Go8 1 20
StogBaes......45 46 '..... ....plts 0 60o 0 75 c

55 Fanicy ................. 4 45 4 50 Siouti: Guinneicss'........ qis 2 40 2 60 c
0 Spring Extra ........ .. 4 35 4 40 ........ pis 1 G5 0 00

5 8upertine...,,..........4 00 410DbeSouows..t 11000

aMiddlingis --............ 32 5 0 00 rana : Ietînesse .ly 2 75 3 00
75 Vollards . ............... .3 "0 0 0 case 9 75 10 00
621 U. C.* Bagas... per 100 ]Lbs. 2 35 0 00 Martcll's .. ..... gai 2 75 0 00

66~~~~~~~~~~~ ~ ~ ~ ~ ~ Ciyias........ 5 ... ae95 u'

UEàletiler ivllplese ea zmmin tai boe qotaios aplyoily o lrg lJus

Toronto AdvertemnIts.

BELFORDS'
MONTHLY MAGAZINE,

IL LUSTRATED.

$3.00 per Annum. Single Copies, 30 Gts

BELFORD BROTHERS 'PJBLISHERS,
11 Colborno Street, Toronto.

Iilustraied Catalogne of Books mailed free.

CANADA PAPER CO.,
(L I MIT ED,)

Late AINGUS, LOGAN & CO,

Manufacturers of News, Jook and Coloured
J'riitinig Papers,

ENVRELOPE PAPIERS AND ENVELOPES,
Mtaaiia, Brao, Girey andi Straw WlrappinagPapers,
Rooflig Felt, and Match Paper, Strawboard and
Paper Baga, Cards and Card Board.

Blank Books.
Timporters of avery description of filne

WRITING AND JOiBING l'AVlERS. ENAMEL.
LED PAUE tS, ENVELOI'ES.

Millsant Windsor, Sherbrooke and Portneuf.
374, 376, 378 ST. Paul Street. Montreal.

M. O'MEARA, JR.,
AGENT Q. M. 0. & 0. RAILWAY,

ALBO.

Agent Equiable Life Assurance Society af the
United States, Capital $33,000 000.

OICiOE.-1S Rideau Street, Ottatwa.

New Roue to Outawa.
Quickest and Most Direct

VIA

Q. MV. O.& O. B ALWMt
ON and after M'ZONDAY, 7th ist., trains leave

Ilochielaga as follows :-
Mixed. Express

For H uill........................7.00 a. m. 4.00 p. m.
For St Jerome................4 30 p. M.

Iletirnin-
Leaving l0îll...............6.45 a, me. 3.30 p. m.,
L eaave St. Jerone............8.00 a. am.

Passenger Trains leave 31ile End 10 minutes
later.

Arrangements bave been made at Ottawa to
conîvey passengers to and from HulIl Depot for
25C.

DUNCAN MACDLNALD,
ianager.

E. & C . U R N EY,
MANUFAcTURERS OF

STOVES, R A NGES,

IIOL*LOWV WA IHE
HOT AIR F.1NACES

HlOT Ahi RIECJSTElS

PARLOR COAL GRATES,
Thimble Skeins, &c, &c.,

HAIUL TON AND TORO.NTO, Ont.

Ontario Advertisemensts.

Guelph Steam ,Con fectionery.

MASSIE, WE' &;B1JCE,
Suîccessors to MASSIEa & CAMPBEpLL.,

Manuafacîîetje n.d XVlealt1 Dealers in

Biscuits,. Coifectionery
AND. CIGARS.

FANCY GOODS A SPECIALTY.

ALIMA BLOOK,
GUELPH, ONTARIO.

CHARlLES RAYMONV,
ITIANUFACTURERi OF

Lock-Stitch and Chain-Stitch

SEWING

MACHIN S
To work by hiand or foot Puwer.

GUELPH, ONTARIO.

w" iolesahe
R(aies.

S c. S e.
2 15 2 25
7 00 0 00
2 4C 2 50
8 00 0 00
235 2 50
70u 7 25
2 40 2 60
8 00 0 (JO

10 25 0 60
11 25 0 o

12 50 0 o

Name of Article.

squit, Dubouchi &Co.gal
". I .. case

los Duret &Co..... gal
.. caetse

Robin & Co......
iet,Castillon&Co.....gal

...case
o.... d

..................

ard Diapuay & Co.... a.
ilyoi, Cillet........gal.

i....c se
laoper sihppers. gl

. . case-qtsa
ish, Whis!:ey-
telieil's.. ......... cale
univille ........ .......caso
oWS ..............,. case
otalt lWii.itkey: ...... Iga

. caise-Its
nmJmia........ gal

Demairara...gal
enevap ......... :ul

Gren c.ses
Ral cases..

hamaîpaear, (canes)
.1. Mummi,DravYerzon'y

xira Dry....
ouis 1tderer.
. aeRrer Carle iBltanche

Gladiateur-
lminiiii Day Verzeeiiay..

xtra Dry
ollinger Champagne...qts.
Pori & Sherry, pr gafl.
arci, (cases.)
use & ilsfwiredil-Mtedoc

St. Jullen,
Marga.x

Cette Ports......... ...
T'arragona".
aiveS Wiins..........
anada Rye 25 u. p.......
anada Spirits 5 o. p... .

6 00 6 50
6 00 6 50
6 75 7 75
2 25 2 30
5 0t 5 75
2 20 o 00
1 85 1 95
1 521 1 571
3 -5 3 0u
7 t25 7 40

20 s0 22 0
23 00 25 00
22 50 24 5L
1w 0o 00
2 0 o 0
17 (1 19 O6
20 00 2L 50
20. 00 0 u
1 o 4 00

4 50 6 25
5 50 6 25
7 00 7 75
0 090
0 9. 1 50

75 1 50
1 05 0 00
2 00 0 00
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Legnl.

MOTION & McSWEENEY

BAIRRISTERS, SOLICITORS,

N1 OTA rES, &C.,

183 Hollis Street, Halifax, N.S.

R. ,OTTON, Q.C. W. B. MCSWEENEY.

HUTCHINSON & WALCER,
Advocatés,

Barristers, &c.,
11p $T. FRN0SXAVE STREET

110 N I'R EGA L.

M. rrnnsoC, Bt.C.L. i W, S. WAt.KEit, B,0.L.

HALL & ELLIOTT,
Solietoers for the BlANK ot 310srt l, CIt ,

BaurristerS,Atonyo]ctrc.

PERTII, ...... .... ONT.

l]£E 'RENCE2S:
Tntinaemau, liloTtIERs & Co., Iltontreai.

STtns.soy & Co., 3Iontren.

LACOSTE & GLOBENSKY,
ADVOCA ES,

11 Place d'Armes Hili, Montreal.

ALrxANDiRE LACoSTE, 0.R. BEN. GLoBENsKY

F. X. BisAILLoN, B.C.L.

KERR & CARTER,
ADVO 'ATES, &C.,

103 ST. FRA NCOIS XAVIER ST.
W. H. KERR, Q.C., D.C.L.

C. B. CARTER, B.C.L.

EDWARD CARTER,
Q.C., D.C.L.

Barrister' at Law, &c
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,
MONTiREA L

D. MITCHELL McDONALD,
Barri;ter and Attornoy at Law,

Solicitor-in-Chanoery and /ns/lvency,
NOTA1RY UBLtC. CONVEYANCE1. &o.

Entrancoovot TorontoBl.thirti dterSou.th of AdeladeSt.
TORONTO, ONT.

B. L. DOY.LE,
Barrister, At/orney Solicitor &c.

GoDERIöH, OWT.

Collectionsfor Commercial Firms in Quebecand
intario promptly attended to.

£ -"'ilgest References given.

Legal.

Fr 'iaieis,
BAR] N STER,

ATTO c NE -AT-L A W,
SOLICI'Ot inl CHA NCEEY,

.?,rOT.ARY PUBLiC, Jtc.
TRENTON, Ont.

Aget'at ]Sirectory.

JAMES F. BELLEAU,
INSURANCE AND FINANCE,

union aik Buiblitn,
56 St. Peter Street, Quebec, P.Q.

ReresrQsThe liEutab e Litf' A Fssurtnce Society
of' U. S. lThe Ltueistritrenuce Compny of

Manel.ter, Et; 3lttnd. 'TransaCtt Geral instuance
and« Fimmilelini Bulsines.liighest referece given vhten required.

GEO> M11. Gi]EEIt, noeral In:mranco Atsnt,
31 tpresenting Western Assurainc Ce. of 'Torotto,

File iid 3Mariine, the Accident its. Co
01 Ctiuada, and others.

191Ii.tsSTr - - hALlFAN, N S.
i LLY &, LAI) EUR E, tmeitt iil urance Agets
K and Commission 61erhmts19 SLt Peter

ree1, Quebe.--(¿nebec lIranc lhee: Uttawat Ag-
reculturlal sra eC .

.\IL tiT & WEsAliiEltillAD, Aettt tor te
Canda Life, Caunda Ftre and lurinte, toyal,
Weten Natioi,1 Scottish Comechl, aada

Accidettt nd Canadn Lermttent Luat and Savings
Comptttics, t!rockville, itL.

tadit, ilili tatUd &, lteynolds, ltarristers,
A.ttorneys, Solittors att1d Coulntîissionlers for

owerCa natda, 13rockville.Ot.
le. JUN S, Agent toi th te Liverpool, London

Glob, tmril. Nttern tand Iioyal Catnaediati
insurance Conaies, lrotkvite, Ont.

T l. 1AUllN Y, Agent tor Connecticut muttal
. ire; Cattattn Accident; Cannda Agricuttural;
NArîtNAaL Iire--78 L'eter Street, QtebOeC.

u. 2Cil 'a, Scotit COmmertYciit FIre Lnsur-
l . nce Company: Union illutual Lite Iiusurantce

Compttiany' Quebec.H tiNItY W. VELCUI, ie In!ittr-
tttCe Cotmpany, No. 19 St. Janes Street, L. T.,

Quec.tc.
i3A CNIIDEtt &, CC..

tJ. SToCK AND EXCIJANGE BilRKtEttRS,
u9 St. Peter Street. Quebec.

W> MVN URi'i, lusuraince Agenit, Otieital Assi.
gliee ntdtt Commission Merchant.-No. 85 St.

'ceter Street, Quebec.
%y C. W. àincCUAIG. Genteral Itstrtnce Brtuker,

\.. representing First-class Compaies in Fire,
Life and Accident, alsou agtent for tIe WIite Star

Stes iCo ttwa Etabshled 1871).
A. J l'tTIEI, tltliiat Asignee,Å. County of Itnfrew,

llITranece Agent antd Towt CtLrk.
Olirce-Iowntll. lltbrîoke.
111AMI3IEtLAI1N & WEDD, Ctuveyanter, Au-
) countants, Aments for Flire, Life, and Accidont

Ins Co. A Iso, for Loan Compauies it Ontario and
Qucebec, Land Agents, Cîttutommissioners in B. iR., Oftice

onn. lMletolitan 110et I'.embroke.

1-otel.

CANADA IOTEL,
St Gabriel street,

MONTREAL, C... . ANADA.

S. isE:LIVEATI7 A. BIELI VEA U,
MIANAGRR . pROPutIl)o.

Its chambers and menti are not surpassed.
Commercial gentlemen and touriss will finid it
to their advattttge to stop here.

Rates reutsouaible, thouligli lirst-ctass Ii every
particullar.

Royal Rote1f
GUELPH.

WM. A. BOOKLESS, m'tnager.
GEUILGE BOOKLESS, Proprietor.

The trarelling public should not forget tiat
this favorite resort has been considerably im-
proved unltder its present management. Sntitable
accommodation for Commercial Travellers.

HIIote1s.

W DSOR RQTEL
MONTREAL.

The Palace Hotel of tha
World.

JAMES WORTINGTON,

Proptricer.
R. H. SOUITHGATE, Ma ageer

Corner of Yonge and Front Strecs,
TORONTO.

GEOR4GE BI1OWN, Proprietor.

This Hotel ias been rebtuilt, and newly fur-
nished tlrouigliotl, and vili now be foeud se-
cond to none for commercial nien. The most
centrally sittuated in thte city.

Albion Hotel.
-o-

PALA, E STJR EET-QUEBEC.
- -o-.

This ftirst-class Ilotel haes been thoroughly reno-
vated. The rooms are theubest vlntilated and fir-
nisied in Ithe Dominion. 'ie proprietor hopEs, by
stri presonni at'ttion t the wanits of hlis guets, to
mcet titeir Sttuport and tpttroval.

WILLIAN. KlRWIN,
Proprietor.

ST. LOUIS HOTEL,
TtiEi RUsSELL HtOTE:tL CO. PRorETonS,

WILLIS RUSSEL, President, , : ÇUEBEC
h'ls Ilote, iviiis iirivalie.t for siz, stylei an
lcailty tnQuebec, s ope'.t hroiugiut Ite yetr for

Ileasure and business travel.



STOCKS AND BONDS,

Repiorted by J. D. On wieoso & On. Memibers of the Stock Exchiange.

NAM Cap.iialoiiii

3Tnre l... .. .... ... 1200 M1,00,0
utim la k ..... ......... 40 3,00j0000 21u;(0 010

Alrcans la k f anid ..... o1009
Consolidata Ban of-7,5 Man:ta.•. 100 3.500.00

Dut L'tIule ............... .... «.... 50 1,00000 16DUU 1110 0 P
da ,ue natiier ....... ...... ... i5 1,000o,00 0 0: ..... 0 42 -1.lisN s lianik , . .--. • -. ." 5o 2,000,000 196 1 0,0 2 9Torolito . .... . .... ....-.. -•... 10u 2,000,000 21 00.0 1, 000 4 15 19

( nbec lilik ... . .... . ... ". . ..... 100 2.500o.0004 U I) a
allm1 l....................--.. 100 2,000,000 20 0(0 0 ,0, a

UtJ1101on.Ilnk ............,........ 100 2,000,001.0 ,9,5 0000 2 5 iCamtnlako o mre.... 50 6,000,000 11fl 'u 10,0 1, 1jl¢se nT wihp .......,...... 50 J,3,454 30.0,8505ý10
y ot inioni an - -11 -- -r.-. i.. 5 970,250 I01-5 9 00 11i:n.or ..... ....... ... 100j 1,0010,000 10 . 000 4 u 0Ma ii e........... .......... . lo00 1,000,000 6 ,li 0t0
VExch:ange InIk ................. 100 1,000,000 10000 5,0 ) 8Im ia-:l Banik..,................ 100) 912,300 ý6 .0 10 02Stailan1 -...................... 10Ù0 626,550 501-0 2M 78leder l i- u ...... ............. _ 100 1,000.000 8)Go lýý

V le 1ri ..,.... ....... »... 100) 1,000000 SS80 . .... 3lBriti.ïl Nortlh A Iluerical ...... ,5 4,800,66 ,000(JO .2 o
An loC n:lan M rta e 0 ........ ....... 02

.ilnig an d Loan Asout ........ 25 7.50.000 io(0j 6.0 1Can 'I lended credit Co .-. ..... 50000 1,000,000)ý âlCaadum oanad Sling 1o .. 0 1,7&0,000115-0 8.0 6 17'
Doinliffion Sainigs & Ielie tneigt Su)Cs.. 800,000 5,0 69 0 à *-1

Donno: ee rpiCo ý --- :......... 50 II000,0......0i01 SFItrækers' Lo:na and Caong 0......... 50 400,000 4000 1,0 1 iFreeltold Lu net ei Co ..,.... 100 600,000 60 00, i .o 141lniilton l'o im t& Lo:iti............ 100 950,000 "11,36 -00 4 loIliaron, & ICi a . o:tll Soc . ...... 50 1,000,000 9761 200 l3Impr0a liuildin and00 uavigs Soit. 50]0000
Lodon & can. Ioan & A gecy (;... 5u 3,9G;6,65o0oýoo 6 -511LondoIItI 1,01,n Co.. of Coma a ...........' Go 1 41 ,500 1,-i 51-9 97me.1

31ntral Velegr:ltph (.; ..-...-........., .10 .2,000,0018
mln e l CJity IGas Co0.....,.... ......._ 40 4,000,000..... 14jl8

M traCtPassonger ItyCo, ........ t0 1,)00,000 7à 831lntreal lihr dilia Asoiio ........-- 50 500,000 0,o3
310olitreal I'oan & Mortguge S'y ....... 50 ioo, 1,000,000 ý,o 1 1N atÉ iz l liInv tinenýtt 0....,......... . . ....... g . . . .. ... .. 1 2

ntro avns& I .S c -........ 50 1.000I,00011.0 1l'roincal 1Iera ie t Unliilding soc .... 100 280,000 2Reichelieu & 01ntariýo Nav. *0Io.......... 100 1,5 0000 m ,oo,5Toronto City Gais (Co, .............. 50 00 600,000 112Uniion l'ernlianent lIiui](lingsoc ........ 50 400,000 0,0000 I i

cotilln 11 .S iii gg Co n >ital(t) Ret14

IERM411.silico.

STjOCKrS AND 1tONDuS.

SECURITIES. Mttel

can. Govenen Dettenltures, ti p). et.
17 -0 ;.. ......... .., .... .... 102 106

DO. do. 5 per t...• 10.1 105D. do. 6 pur ct., 1885
Dom1,110,16 ler et. stock.,..... ...,10

Do ininiîoni rper cour. Stock ..........:,. 199 100
MotelHarbour liouds 6 p). c . ....... 1(21Do. ;orp)oralt ion 6 pier et. Hondo, 1031

Do. 7 pro.Stock.......,..... l119
Toronto Cit3y 6 lier et......... ......a... 983 99.
àCo. Debenihres, (Oeil.) 203ears 0 ]Per et. 101

Tw hpDebeiuturem, (Uti.) 6per et.. 98} 98¾

lXcHiANGE. Mon1trea

t1ank of Londoin, 60 days ..........,.. , 9
GOldJ Draffls on NÇew York...... .......... p .mGold Iin New% York nI a p.In .......,...... lý11'r

P' D. d . r .ot. l... .......... 100) buo1 u a nd .ken ro. p..... l 10 1 7

100 randTrtak ofCanaa.. .........,, 100
I0 d g., do 2n , en.

00 D do. 2d Pof Sock...all31 3-4
III l.Ind ond t 1)I i1 1111eý

lui) VoreatWestelnetcaada............ all pu
10 0 6 do e 18.1,...... ...... aln 9b

100 ~ ~ ~ fIt nfra.rdgpMatarp... al1 M

1100 N -f canada-1 1; piletPead .. 109

100 te Inn of e e lnea, Il.
100 TI, ey& Dr c , I L, d.'s M r all 7

- T. 0 & B 1 _kcet, ad Istinort.... ': .. s

PARIS EXHIBITION, 1878.

NO2°1CEý 70 VJS811ZORS.

Insúarance against Accidents

THE ACCIDEN'T
INSURAINCE COM'P-ANY

OFCANADA

haes nerrangedl to issnie short termninsrne
coverinig all Accidents, Fatal orno.atl
going to, travelling in and recturingi. f'rom
EuropIe.

AT MiODERATE RATES.
Thlere is no0 roomn f'or equiivocattioni or disputei'

ine the Contracts of thlis Coman. hry aire
siile an t rag'r arlnd d ssilr'ely as thle
Intsure*r pays% his rmm so surtely- will hie

r-ecover the linmunt lie luits insuired l'or.
FullmI patcl rsad'ormn of' apl cin

be ob)ttinctliat the Hlead Ollice, 103 ýSt. rancois
Xavier street, Montreali, ora:uy of thle Agenicies
of thle companiy.
E DW AR D R A WLIN GS,

NâlA NAG0leR.

N.1%,-Thiis is thle only, umrely Accidentlin..
suranee cominy in canaille anil it has malle
the 'Spe2ciaxl Deposiit requiired by GovernmenLlt lor.
the scecurity of its p)olicylilders.

S UR ET Y SH IP.

THE CAUADA

GUARANTEE COMPANY7

Granting of Boncls of Sures yship
ITS SPECIALBUNES

There is tio% No IE XCUsl I br any emz-
t1oyee to contilre ta hold his fr-ient/s tinder
surch serious liabilities,; as he can at once
re/ieve themf and he

SURETY FOR HIMSELF
by the payment of a trißling aenual staný to

This compatij is tiot mlixed uip with Fire,
Marine, Life, ./ccident or other buinies ; its
whole Capitat ana Fuinds are sole&j for the
secutrity of those hoiding its Bonds.

JANtsAKY 7til 1 8y6.--TheßdiÌ deposit of'
$50,000 lias been man'e wiîth the, Goerin
ment. It is the only Guiarntee Qieipatty that
bas mlade any Deposit.

Presidenti :-SIR ALEIXANDER T. GAL T.

Manager
EDWARD RAWLINGS.

AUDITORS:--- EVANS & Rt]IDEL L.

TUE JO'URïALi OP OMREFNÍG AND INSt1RANýCE REVIE4W.

THE CITIZENS'

INSUTRANCE COMPANY.

J1RE, LISE, GUARANTERI & AOCCIDENT.

Capital T wo Million D)ollars-$103,000
Depositedl with the Dominion

Government.

E FFIC, E, ·· - .M1ONT JDA-ý L
No. 179 ST. J AMECS STiREET.

DIR ECTORS.
Sir Hu;.gth Allan,Plresi1dent. 1Adolphe Rfoy.Vlice-Pr"ee

N. 13. Corse. Andirewv A ian.llenry L yman. Jolmn L. cassidy.
Rtobert.Anderson.

GERALD BE. HART,

AllCIPD) MclgOUNf, Secretary-Treasurer.

LY FE BE AN CII.- Udoutedsecutrify, isafirde, iv ost rigidi econlomly practised, and Ille
1:Irgest posIsille inount, t of prolits rettirnedl clit

d nlailwayAcdet .roalnureDn

"YAc o, conpesaed WiiK Y .itEIi Ïla

F ICRll Ri R CA llclassees of Itisks t akenl.
APPIqlclntiools fur Agcices lin Unriep)resenlted Dis..

tricts solicited.

OxmAn10oBnAaNoi-No. 52 AdelaideStreet, Toronto.
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CANADA LIFE CAN 0-1871.A D
ASSURANCE COMPANIZ IA1

ESTABLISHED 4847.
ExamBlos of the Prorits actly and absolutely geivei to

Policy-holders, anI not undr any eiusalmeos whatevernsumance C om pany
liable to futuro reduction or recall by lie Company:

No. of Yers' Annat sum C:isli i Cn
Poic. urtion. Freiniuin As-suret. IProfit. -]CLit

2,020 22 $ 4B3 17 $,000 8324 9) sin 513
T,25 6 5'> 00 2,00 00 51 300 0q;

7.835 6 11 t0 2,00 100 60 0u 
1,771 5 t7 00> 2W0 . o1 4 /0

2.242 2 61 111 2,00 49 2 1) H0 A
13,967 2 4 610 2,000 25 62 100 >0 C

These and other cases prove t Ilin the iUlt Lic afe ins 1mi nutges
sucih as Iave not beC suirpasse Ior att ineucd by wa y other ni l ld

intending assurers are in vited tu crefl , ly exi aiîic tinti satisfy the [juislve - <cs-
of ftiat fact.

New coipanies, froi ieavy expenses of nainigemuient of tIeir coripai- Dcosited with Ioniirioii Coverrent $50,000.
tively limited business, and otiher causes, cainnot be coidcted wit hlte sue -
cess and large profit resitis of tlhe Gnnada Lie, nor cnil ih iy i any Ierely (o11 cssrs. J. Wier & 00.) Mcrcliiiiit.
different Imode of dividin tleir sii.ler irolits give IlIeir sr such ti lyor (ily ît ItIniItoII.
dvaiages as the caniiiia Life hias ailfonil to i ps alo i i a l. tio M> t', Co. o

comparison of tlhe above exaiples of ti Cunada's profils with Ille plrolitsIANA Gl? ANI bl, A LES D. CORY.
given by companies which adop t a ditferent p lai of division wil clently
illustratc this.
A. G. RAMISAY, R. IIILLS, J. O A RVFIN,

lai. J)rector. Sertcr. Supi. itenciio.
Agent in Toronto, J. D. IIENDERSON, Uauniuda Life Buildings, -il; Kiig Motrent- No. 117 St. ii itVCV ICM'ssosu,

Struet West. c3elLriIl Agvîit.
CiENEIlAL AGENTS. Quebea-Nu. :i!? st. Pier strect-A. Agent.

For Eastern Ointirio-G Eu. A. COX, Itrbr'.ifaX, N. S.-NO. 22 l'iiVe 0. J. P. CLAIttscN,
Alaritime Proviices-J. W. M A RL1NG, 15 Iollis 81reeî, alifax. N.S. (1iiiril Agect.

Province ot Quebec-t. POWNAIL, Cni:ad ift t uildings, 182 Si. St. Jol, N. B-No. 5t PriliccSS St re CtRNwsL, JI., Geiteral
Jmiiiies Street, Mlontreal. A geîit.

S1Pciid Agent lor Manitoba Wg n , Esq. (oM r. J. Agent.

T E QUEE s
TORONTO.

N

là
n , 1L àl

en

McGAW & WINNETT, Proprietors.

Besides being the most elegantly furnislhed, lie Queen's is the only lotel
in Canada containing a fire-proof Elevator. Prices, as usual, graduated
according to location of reois.

O T nu1 aL ee" AJU1Z7v

TH"E BRITISH AMERiCnA
As sirance ec omp any.

INCORPORA TED 1833.

HEAD OFFICE:

Coi'. of Froi and Scott Stieets, Tor'onto.

BOARD OF DIRECTORS:

fox. G. W. ALLAN, M.L.G. HUGHI MoLENNAN, EsQ.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
HON. W. CAYLEY. JOS. D. RIDOUT, EsQ.
PELEG HOWLAND, EsQ. JNO. GORDON, Esq.

ED. HOOPER, Esq.

6UO VE-iNOR ... ... . ... ... ... PETER PATER SON, lEsq

DRPUTY GOVERNOR .... ... ... BoN. WIM. CAYLEY.
INSPECTOR ... ... ... ... JOHN F. McOUAIG.

General Agents ... ......... AY & BANKS.

Insurances granted on all descriptions of property against loss and
damage by tire and tie perils of inlind navigation. Agencies established

in tte .rincipal cities, towns, and ports ot' shipment throughout the
Province.

F. A. BALL, Mlanager.
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InsRauransce.

Royal Izsrance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders inlimited.

CAPITAL ----------- $10,000,000
FUNDS INVESTED - - 12,000,000

ANNUAL INCOME - 5,000,000

1EAD O FFICE FOR CAN AD A-ONTRlEAL.
Everydescription ofpropertyintsured at moderate

rates ofpremiums.

Life Assurancesgranted in all the most approved
forms.

H..L. ROUTH,
W.TATLEY,

ChiefAgents.

Onticario Ad ertiseiet.s.

GUELPI, ONT.

GILTT 25GTEL
Opposite Grand Trunk Passenger Station

JOHN HAUGH,
PROPRIETOR.

Free Omnibus to and from all trains
for Guests.

Good Stabling and -Livery in connection.

STOCKS AND BONDS.

INSUHRANCE C0OMPANLE S. - CAN ADI AN.-MONb'dal 4itolal Ms, une 27, 1878.

NAàu oir ComrA&Nr. Sres.

British America Pire & Marine.. ... 10,000
Caniada Life ....... ... ......... 2,500
Citizens, Fire, I.ll<,Guarantue & Acu't 11.880
Coe,,deration Life ....... .......... 5.-. O
Sunt Ilutual Lite and Accident .. ,.... 5.000
Isolated Iisk, Fire ................. 5.000
Quebec Fire........................ 2.500Queen City Fire ... ................. 2,000
vestern Assurance.................... r.000

Royal Canaiinili lusurance .......... 60.000
Acceident i usuranice Co. of Canada..... 2500
Canada Guarantee Uo........... ....... 23!35
Mrchautss Marine lusurance Co. 5 0h0
Nationial 1 usuirance, Pire . ........... 20.000
Stadacona Iusurance Co., Fire and Life 50.00
Ottawa Agricultural.................. 10,000

Last Shtare
Dividend par val
pier year.

4-6res.

4-6 mce.

12340 mies.
10

8 per et.
purn t.

8 pecr Ct.

SmtTtSn AND FotWION.-(QUotati&4 on the

Briton Medical Life................... 20,000 10 p.c.
Bricon Lite Associntion ............... '0,000 5
British & Foreign Mlarine.... ... .... 5.000 50
CommerciaslUnion Fire l.ili& Marine 50,000 0
Edhiburgh Life... ....... .. .... 5.,000 10
Gunrdinu Fire and Life............... 20,000 15
Imperial Fire......................... 12,000 £7 p. e .

Luincashire Pire and Life..............121.000 40
Lire Association o' Scotland ........ 10,0.0 30
Lendon Assurance Corptoration. ...... 8ù,8,2 48
London & Lancashire if.............. 10,000 10
Liverpy'l & Londont & Globo Fire & Life £01.752 60
Northern Fire & Life ........... .. 0,000 70
North 15ritislh & Mercantile Fire & Life 40.000 62
Phoenix Fire......................... 6,722 £19) p..
Queei Fire & Life................,.. 200,000 30
Royal ltsurance Fire & Life ......... 100,000 531
Scottisi Commercial Fire & Life...... 125,000 12j
Scottlii Imperial rire and Life.... 50.000 6
Scottish Provincial Pire & Life ....... 20,000 30
Standard Life .................. 1'0.000 581

$0
400
100
100
100
200
400

50
40

100
100

50
100
100
100
100

LNon
£10
'. 1
20
50

100
100
100
20
40
25
10
20

100
50

10
20
10
10
50
50

Canada
quotations

lier et.

110 114
190

115
102
30

12V4
100 105
161 1M2
82

100
102J

Tho liability on all Bank Stocks and thie Cmnada Guarantee Co.'y is limited to double the Anount of the
Sutscribed Capital. On ail otiher Stocks tie liabilities or sharoliolders is strictly limited to the amounst ot
Subscribed Capital.

Ottawa Agricultural Ins. Co.
CAPITAL - - $I,OO0,000.

HEAD OFFICE, --- - - - - OTTAWA.

President--The How, JAS. SKiAD. Secretary-JAS. BOURNE.

$50.000 CASH
Deposited with Government for protection of Policyholders

DIRECTORS AT MONTREAL:

JOHN S. HALL, Esq., Mayor, River St. Pierre- A. PROUDFOOT, M.D.,
Oculist. &c. &c.: Il. A NELSON, M.P.P., (H A%. Nelson & Sonts:)

N. GAGNON, Clampliai,: T. ALI). OUIlET, M.P.

This Company Injures, othing more haza.rdous than Farm Property and
I rsvate Iiiltenes.

Insuitres against loss or damllage by Fire. and LighltlsIngx.
Fert, ProportvPrivato Rcsidences, Churchis. Convents, and Hisks of a sriitlar

Class. Aiso Coi;tents ofsth Itisks. No Insuranice o.lected en Mtanuiicturig or
Commniîereial liZks, thus avoiidinig losses fr.oni sweep)inig lires. t,, whiclt mnanîy
Comnpanie, ar. liable.

Farmers and ot;hers owing private Dwelling Houses will find
it very much to their advantage* te insure with

thia :ompany,

As ils Rates and the provrI--ons of its Policies tire much more liberal than those
of Comp)aniie, doing a general busines.

The INSURING 1PGtLIC will notice tiat our DE'OSIT le CASH, and net
D.bentures or Stock which ttay be of doubtfui value.

Rates and all information required given eon application to

G. H. PATTERSON,

SUN MUTUAL
LIFE AND ACCIDENT INSURANCE COMPANY.

PIIEsI S.-T IlO.MAS WORKMAN, EsQ., M.P.

SANAXG[NG DIlIscrO.--1. -1. GAULT EsQ.

DIfRECTORS:

T. WoIKMAN. Esq.,M P1. T. .1. CLAXTON. Eýq.
A. F. JAA UMr. EM. .1AMES IIUTION, lEsq.

l. 11. tAUlf. Esq. C. A LEXANDEtI, Esq.
A. '. W. .ILVIE, .... JOlHN McLENNAN, Esq.

Torosto Board

Ilion, . tcMUltRltICi. JAS. BirHUNE, Esq.,
A. M. S.lll. E«t. Q.C., M.P.P.
WAItlNI, KENNEDT Es. JON FISKEN, Esq.lon. S. C. WOOL). ANIGUS MOLItiSON, Esq.,Mayor.

We iave completei arrangements witlh tlie Commercial Travellers'
Association of Caiada to carry 1heir Accident Insurance for 1878. and
tie Secretary, 3Mr. Riley, is ienow issuing otr certificates to te Member-
slip.

Comimtercial men requiring more Accident Insturance tian thiat covered
by thle above Certificates, cat elfec it to atny amotuîntltt undîter Slo.000 o tc
LowFsT TEHnIs and the Inost f'avortbtle conditios by applying to Mr. Riley
or lte undersigned.

This Company issues Lifel and Accident Polizies on till lie most approv-
ed plans, at te lowest possible rates.

General Agent,

97 St .Tames st corner Place d'Armes, Montrea. Moutreal 17th Jan., 1877.

R. MACAULAY,
Secretary.

Amoumt Last Sale.
te. paid per per Shure.

Sihure.

$00 $5 6
'50 S0

20
10 1l
121 12j
10 ....

130 120
1 10
20 29
45 ....
20 201
20 20&
20

20
10 ..

ark, JNNe 10h, 1878.)

2 LI 2j.
1 .1
4 17

15 42
50 75
25 147
2
si 83

2 1
5 43
6j 43à

... 06 x dl
1 3 0}
8 211
1 2.101
1 101
3 12

12 751 x d
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lfnsuranie.

EXCHANGE BANK
go 0F CANADA.

rire and Life rnsurance ompaxir. Il 1) Ir IN 115 N 0o. 12 .
US TA BV I D E N D N o.9 1I.

NOTIGE IS IîEREY'01VE, TiHAT .a
divîien E f l IE 1' li CENT. 1upon t1 he piud-

Subscribel Capital, -. 2,000,000 Stg. uurdil cipita Stortk of this Iystituition lis been
d-cired for, the cur-rent halfý year andt. thle

same will2 be limt yable at Ile Btnk ainld its
p,2532 lrane, tti and after TIUESDAY, ue l dav

Revenue for 1874d- - - if-372 " f*Jtil theT kei.
Accllînulated Fonds - - - 3,544,752 - leliuui- 1h,olzs lYtîlI) le li)seul r Illhe

INSURANCES AGAINST PIRE

ACCEPTED AT THE ORDINARY RATES OF
rREMlIUM.

[f ThIE LIrE DPPARTAfENT

Moderate Rates of Premium, and special scelimes
adapted to ineet the varions contingencies con-
nected with this departien t.

The next DISTRIBUTION OF PROFITS will
take place on 31st Deceimber 1880. Allpolicies
on the Participating Scale, eilheted on or belore
31st December, 1876, will, in ternis of the ulIes
of the Coinpany, auk in that Division for Five
Years' Bonus.

MACDOTGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. François Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Queen Insurance Co.
OF ENGLAND.

PIRE AND LIFE.

Capital, . . . S2t00,.0 t .

INVESTED FUNDS ........ £860,818.

riORBES & MUDGE.

MontrEal,

CliefAgents incanada

LIVEEPOOL & LONDON & GLOBE
INSURANC E COMPANY.

LIFE AND FIRE.

Iuvested Funds - - - 27,470000
runds Invested in Canada - - 900.000

Secirity, Prompt Paymient and Libertlity inli the ad-
justnent of Losses are the prominaent Featiires of this
Comp~any.

CANADA BOARD OF DIRECTORS :
HoN, lHîENRY SrAEis, Chairmn,
TiomuiAs CRAmr, 1:sq., Dep.-Clintirmnn,
SIa ALExAN ota T. GA LT, K.O.M.G.,

TiEo.iî loRiAIT, Esq. Guam STEn:PHnS,4 Esq.
G.F. C. SMITR'Iesident 'Secretary
Meiical Referee-D. C. MACOAL Lo, Esq., M.D.
Standintg Conuise1l-TnEz lIon. Wx. B1ADOLEY.

Agencies Established Throughout Canada.
BEAD OFFICE, CANADA BRANCH,

Ml ONTIMEAL.

1.71h1 to thle ±)thl thy of Jun11e, bollh days inlut-
sive.

TilE AN.'UAL GENEA t MllTING ; of
tle Slareholders will be bell at the lkking
I louse, in this Cils, unt ttday. Ithe 8th day oi
July lst. Tle ellair will be talient ni iooi.

C. R. l RRNY

1~~~ taItt rictace

Ex cliinlge UniiuI otf Ganîuht.
cltai thî .Aliy, 1sis.

TIIE

SPOLATED RISK
And Farmers' Fire Insurance Co.

C. RTA L, - - - - - $600,000

Deposit aid the loainttioa Gaiernent, -101000
President-Ilon. A. IIA CIENZIIE, 31.P.
Vice-President-GEORGE GIEIG, Esq.

D. F. SIAW, Inspector. J. 3IAUGHAN, Jr.
àlanager. G. BANKS, Asst. Manager.

INSURANCE COMPANY.
Incorîuorated by Spiecial Act of Parliainctit, 1876.

•HEAD OFFICE:

194 St. James Street, - - Montreal.
Manager e Secretary, JAMES CRANT.

FOR SALE.

The well kinowtn properties belonging te Widow
JO,,N riENDIIR(iAST. Ist Lot-No. 803. nduis-
iral plan St, James Wardi containing 8,82 c eet,

divided lut three builiniîg lois, situaid corner St.
Catierinie snd St. Andrew streets, and adjointing A.
Filon & Co's new store. 2iid Lot -No.-854 cadasIral
plain, samie ward, containing 60,450 fet, divided in' to
84 buiiildliig lots, situated ou St. Andrew ind St.
Christophe streets, iorth side of lignoinne street.
For furtier particuîlars, plans, &c., &ce., apply to C.
A. 1M. ULOBEI NSKY. Esq., St. Euîstacle. P. Q., or
Mr. J. P. u!ELlANT, oflice of the JouitNAL op
CommEi:iiE,102'St."Frncois Xavier street, City.

Inniirance.

A. W. OGILVIE, M.P.P., President.

2.be fouinal of •Connerce,
Finance and Insurance Review.

DEVOTED TO

Commerce, Finîaice, Insurance, Railways,
Mining and Joint Stock Enterprises.

Isued every Friday Morning.
STJBscRPTrICN

Canadian Subscribers - - - $2 a year
British i - - 10s. stg.
Ainerican - - $3 U.S. cy

Single copies - - 10 cents chl

OFFICE: Exchange Bank Building,
102 ST. FRA NCOIS XAVIER STREET

Corner of Notre Damïe St., Montreal.
M. S. OLEY &CO,. Pablslhers & proprietors.

TO

1NSURANCE AGENTS

Agents Wante
For a recently established

Mutual Fire Insurance Coin-
pany, established under the
Statutes of the Province of Que-
bec, made and provided by the

saine. Men experienced il the
business will be liberally treat-
ed with. Applicants nust be

prepared to give bonds for in-

tromissions to the satisfaction
of the Directors.

Address,
BOX 876 P.O.

ftIONTRtEA L.
.Tnnnary 25, 1878.
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RELIANCE
Mu/ual Life Assurance Society,

OF LONDON, ENU AND.

ESTABLIS IHED 1010.

H1ead Ollice lor Canada . 190 ST. JAMES ST.
MOuNTE.8EA L,

Tbc Directors liave dceiled to iI-
Vest all t1 carrings of tbis Brancli
in first-ul:ss Canadian Scourities, tlhus
onalhng thom to olier superior ad-
vantages to Ile Canadiani liblic.

AGEN~TS
Who wish to work tip a perinnt :id
remunrative bisiniess will iunw fiid
tlis oliece 1 vely favor:ibleon to r-

preseIt, ow.ng 1 th abov import:i
liago, iid its weil ki-own stability

aid ugo.

APPLY FOR UNREPRESENITED
DISTRICTS EARLY.

A <ENERiA L A GENTk W ANT'ED).

All policies are issueld direct fromt tie Caiani-
diain oflice, iii arie eitirely free fromt trouble-
somte clauses j, nid coinditiols.

FREDERIOR STANCLIFFE,
R~es. Sci-eary,

llalanîce Sheet for 187G and full p'art.ieulars on
application.

In su ratalec.

THIE

ASSUJTANCES 00.

ESTA BilfSH ED 1825.

HAD UiviCit rOIn CANADA, àlONTHiIEAL

Tihis wel kown Coiij:tiy having redtuced their
rates for CJanidia, bog to Iralw attention tu the
sel:rity oil1red.

1Ivestmnts in Canaia over 8700,000.
Claiis puid in anaiiuda, over S1,000,000.

W. M. RtAIMSAY,
MLanager, Canzida.

VïCTORQA MUTUAL
i're lusurance Co. of Canada.

Withii range 0f Ilydrants in ilailtoi, Ont.

Vnter w'ork, lratcl :
Withini rangeof lIlydirantsin any locaility hniving

eiienîit water-workui.

Genmeral Nrn,.,ch:
Fariii andu othernon-iaizardous proporty only.

On1e braichi not liible for debts or obligations of
the ottorO.

GEO. I .ILLS,President.
. . BOOlKER, k5ccrutary.

IlieAu OImiijî. ............. 1fAmoro; OruIo.

gDtAD T. TA YLOR,
Auei, MtoNTREAL.

Insvuiranlce.

BRITON
LIFE ASSOCIATION,

rLIIITED.]
Chief Offlees, 429 Strand, London.

IIE AD OFFICE FORt THE DOMINION:

12 PLACE D'ARMES, MONTREAL,
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Imperial Goveru-
mein t.

$50,000 deposited with Dominion Governient
for exclusive beniefit of Canadian Policy-
holders.

JAS. B. M. ORIPMAN
Manager for Canada

Established 1803.

IDIFE RIA L
Fire Insurance Conp'y

OF LONDON.

HEAD OFFICal FOR OANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Subscribed Capital, - £1,600,000 Stg.

Pald-uap Capital, - £700,000 Stg.
ASSETS,-£2222,552 Stg.

Jan. lst,] FINANCIAL STATEMENT [1878
OF TI-

W SE N AS8RA1E I01 LIFE ASSURANCE CO'Y
INCORPORATED 1851. OF LONDON, ENGLAND.

IIEA.D OFFICE, - - - TORlONTO.

llos J. cMURRIC, Pesidnt. J. J. KNYSec retary.
BU. IIALDAN, .AJanaynîg Jirtor. J. PRINGLL, Inspector.

ASSE-rS.
CO sli in Bank....................... ................. SS 1,241 37
Govertinient niid lunicipal l3onls..................... 201,2-10 -14
Uniited States Bonds and DeoLosits..................... 13,720 00
Bank Stocks .............................. 102,827 50
Loan aînd Iivestiienit Co, Stockis and Depiosits... 5-,935 00

origages on lea11 Estate................................ 47,21S 73
liils Recui vbl-( ltrine re'iiii).......... 20,,942 98
literest Unjiaid anîîd Aocrned......................... 7,2013 04
co iii ny's lices.......................................... 22,750 51
Agentis' Bllanus and outir accoits ............... 7U,840 14

,1,134,013 61
Capital Subscribd .. ..................... $800,000 00

Less called and paid in.,..... ... ............. 400,000 00
400,00000

$1,534,013 61
LI AB ELIT IES.

Losses inder Adjiistment.......................,. ;38,528 85
Diviis Unelimied. ................. S 520 30
Dividenids Payable ilt Jan., 1878..... 30,000 00

--- 30,520 30
- - SGD,049 15

Receipts for the Year ending 31st Dec. 1877, $842,159 50

FIRE AND MARINE INSTRANCE.
ANCUS R. BETUHNE. Agent. Montreal,

MIONIcEA L 1OABK9 01DO .Dl EC.oI S

GJfAlolX--Ho. DONA LD A. SMITII, M.P., Director Banik ofulontaCtil.
DEUTr CHAMÂN-EDWARD ACKAY, EsQ., Director Ban k ofMon treal.
JOllN OGILVY, Esq., (Messis. Ogilvy & Co.)
ROT. INNY, Esu, (Messrs, Benuiy, Mlacpherson & Co.)
J As. S. IURTE R, Ysq., N. P.

MEDICAL OFFICERS.
cGE0. e. F1ENW10 , ESQ., , Prfessor qf Surgery, NcGill Uiivcrsify.

.ARTIIUR A. U3ROWNE, Esq., M.D.

CANADIAN BUSINESS, -i.877.
NEW ASSUREANCES. .

455 Policies for ..... ......... $811 ,75000.
BitNG AN

JNCIUEASE OF OVERI 100 PER CENT. on uh New Business of I816

INVESTfl ENTS.
Iicrease it Caniadiai I ivestinents over 25 PElI CENT.

INCOIIE.
icrease li Casli Premiumin Itcone over 45 PEIt CENT.

WILLIAM ROBERTSON,
Manager for Canada.

42 St. John Street, Montreal.
Thte LONDON k LANCASIlI1 1 wis 1 ie first Compiny to reduce Ris nates or

1-emlium,î foi C anada, aid to iive!st lu this country the wlole of the Earinogs of
the Branich.


