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TRADE REVIEW.
INSURANCE CHIRONICLE >

OL. XV-NO. 32 TORON

leding Wholesale Trade of Toronto.

E BRHOWING A FINE BANGE OF

PATTERNS IN

'Pancy Regatta Shirtings,
Pre ch NavyBlue&RegattaFancies

ALSO0,

Dress Sateens, in Navy, Car-
a, Sky, Pink, Seal & Black.

JoHN MACDONALD & CON,
aS t' TOBONTO.

80 Faulkner St., Manchester, England

Vb. 8,1882.

RIce ewis, Son

In0 Merchants,

TORONTO.

JoHN LUTI

TO, ONT., FRIDAY, FEBRUARY, 3 1882.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
11WPORTER.

Ne.- 12 WIt Sree WemS4A

TORONTO,

OfficM Olensent'sLanwLombard8.,Lodon,.0.

Toronto 1881

IN STORE!
CUBBANTS,

SULTANAS, VALENCIAS, LATERS, LONDON
LAYERS,BLACK BASKETS, LOOSE MUSCATELS,
INEST,DEHESA, (Bis.) FINEST DE HESA,( Bx.)

FRESH FILBERTS, TABRAGONA ALMONDS,
WALNUTS, BBAZIL NUTS.

MALAGA FIGS, (25 lb. Mats), almo,
CANNED PEACHES, PEARS, CORN, TOMATOES.

Also, a few
TROUT,

No. 1 SPLIT HERBINGS,
No. 1 GIBBED HERBINeS,

whioh will bN. losed out heEp.

Also in Store,
CASE CODFISH, QUINTAL OF CODFISH.

BONELEUBS FISH.
No. MEBDUM 80ALED HERBINGB.

LOBSTES, XACKEEL, SARDINES.

SMITH & KEIGHLEY,
9 TRONT St. EAST, TORONTO,

T tIL S bIT. W. W EEIGHLET.
Toronto, Feb., 18SB

aYer.

Leading Wholesale Trade of Toronto.

1881. AUTUMNs 1881.

GordonMackay& Co.
RECEIVED AND OPENED

The greater portion of

This Season's Imports,
-- ND HÂVE-

Completed Assortments in the
various Departments.

yers are nvited to Inspet the stock. Lybster
Mille Sheetln sca usual

Toronto, 1881

SAMSON,
KENNED Y,

& G EMDMhL
Are Daiy In Recelpt of

LARGE SHIPMENTS

BP11INGGOODB.
Their Representatives are now on thé Boad with

samploo.
Al orders carefully execute.L

U SOOTT AND 19 OOLBORNE BTS.
TOBONTO

Toronto, Jan. 27, lu5

ýl , '.. 7"lqmý
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The Chartered Banks.

BANK OF MONTREAL
ESTABLIsERD I 1818

CAPITAL SUBSCRIBED, - - - $2,000,000
CAPITAL PAID-UP, -. - - I,999,200
RESERVE FUND, - - - 6,000,000

Head Offloe, • Montreal.
BOARD OF DIRECTORS.

C. F. SMrrHRBs, Esq. President.G. W. CAMBELL, Esq., M.D. rie-pregident.
Peter Redpath, Esq. Hon. Don,. Id A. Smith.
Edward Mackay. Esq. Gilbert be. t -, Eq.
A. T. Paterson, Eq Alexner Ilurray, Esq.

Ailed Brown, Esq.
W. J. BuCHANAN, General Mfnager.

A. MACNIDER, Aas't Gen. Man, & Lhief Inspector.
Branches and Agencies in Canada.

Montreal-E. 8. CLOUSTON, Manager.
Almonte, Ont., Hamilton, Picton,
Belleville Kingston, Port Hope,Brantford, Linesay, Quebec,
Frockville, London, Sarnia,Chatham, N.B., Moncton, N.B. Stratford,
Cç rnwall, Newcastle, N .B., St. John, N.B.,
(.uerich, Ottawa, St. Marys,
Guelph, Perth, Toronto,
Halifax, N.8. Peterboro, Winnipeg,

Agents in Great Britain.-London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street, C. Ash-
worth, Manager. London Committee-E. H. King,
Esq., Chairman; Robert Gillespie Esq., Sir JohnRose, >irt., K.C.M.G.

Bankers in Great Britainm-London--The Bank of
England; The London & Westminster Bank; The
Umun Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
und Branches.

Agents in the United States.-New York-Walter
atson and Alex. Lang, 59 Wall Street. Chicago-

ank of Montreal, 154 Madison Street.
Bankers in the United States.-New York-The

Bank of New York, N.B.A.; The Merchants National
Batik. Boston - The Merchaits National Bank.
Ban Francisco-The Bank of British Côlumbia.

Colonial and Foreign Correspondents.-St. John's,
Nid.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. NewZealand-The Bank of New Zealand. India, China,Japan and Australia- Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for
Travelers, available in al iparts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital, -

Rest, -
$6,000,000

- - - - 1,400,000

DIRECTOgg,
HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq.George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.
New York-J. G. Harper and J. H. Goadby, Agents.Chicago-J. G. Orchard, Agent.

BBANCHER.
Barrie. Hamilton, Sarnia,Belleville, London, Seaforth,Berlin, Lucan, Simcoe,Brantford, Montreal, StratfordChatham, Norwich, StrathroCollingwood, Orangeville, Thorold,Dundas, Ottawa, TorontoDunnville, Paris, Walkerton.Galt, Peterboro, WindsorGoderich, Port Hope. Woodstck.Guelph, St. Catharines

Commercial credits issued for use in Europe theEt and West Indies, China, Japan, and SuthAmerica
Sterling and American Exchane b d soldCollections made on the most favorable tesoldInterest allowed on deposits.

BANZERS.
New York-The American Exchange Sation&lBLondon, England-The Bank of Se olan ank

The Chartered Banka.

'TaI BAX 0

BRITISH NORTH AMERICA,
1no0rporated by Royal Charter.

PAID-UP OAPITAL, 21,000,000 STG.

London Offie-8 Clements Lane, Lombard Bt., E.C.

COURT OF DIRECTORS.
J. M. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
i ichard H. Glyn. A. H. Phillpotts.

E. A. Hoare. J. Murray Robertson.
Secretary-A. G. WàLLs.

HEAn OnICE iN CANAA-St. James St., Montreal.
R. R.GInDLYx, General Manager.
J. B. CANERoN, Inspector.

Branches and Agencies in Canada.
London, Kingston, St. John, N.B.
Brantford, OtItawa, Frederictnu, N. B.
Paris, Montreal, Halifax, N 8.
Hamilton, Quebec, Viotori,., B.C.
Toronto.

Agents in the United States.
NEW YoBE-D. A. MoTavish & Wm. Lawson, Agts.
CmAGo-R. Steven, Agent.
fANTBAN0Isco-A. McKinlay, Agent.
PORTLAND, OBEGoNq-J. Goodfellow, Agent.
LoNDoN BAiEs-The Bank of England; Messrs.

Glyn & Co.
FOBRIGN AGENT*-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank et New Zealand,
Colonial Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Itcorporated by Royal Charter, A.D. 1818.

OAPITAL 18,000,000.
Head Opoo, Quebeo

BOARD OF DIRECTORS.
TAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Jno. R. Youn ,Esq.
R. H. Smith Esq. William Whi , Esq.

êkeo. R. Renfrew, Esq.
JAMES STEVENSON, Esq., Cashier.

.Branches and Agenciea in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.

J. L. So ART, inspector.
Agents in Net York-Messrs. Maitland Phelps & Co.
Agents in London-The Union Bank ol London.

THE ONTARIO BANK,
CAPITAL, Pald-Up, $3,000,000.

tIEAD OFFICE, - - TORQNTO.
DIRECTORS.

SIB Wx. P. HowLArD, LT.-CoL. C. S. Gzowsei,
President. Vice-President.

Hon. John Simpson. G. M. Rose, Esq.
Donald Mackay Esq A. M Smith, Esq.

tobert Nicholls, Esq.
C. HOLLAND,

General Manager.
BRANCHES.

ABiston, Montreal, Port Perry,
Brussels, Mount Forest, Pr. Arthur's Land'g,
Bowmanville, Oshawa, Whitby.
Guelph, Ottawa, Portage la Prairie,Lindsay, Peterboro, Man.

Winnipeg, Man.
AGENTS.

London, Eng.-Aliance Bank Bank of Montreal.
New York.-Mesmrs. Walter Watson and Alex. Lang.
Bostou.-Tremont National Bank.

RANCE CBRONICLE.

ThelChartered BankS.

MERCHANTS' BANK

CAPITAL - - - s,600.0o.
RESERVE FUND - 525,000.

Head Offos, - - -. Molt
Board of Director.

HON. JOHN HAMILTON, - . - Pre80s
JOHN McLENNAN, EsQ., M.P., - Vce-Pres

Sr Hugh Allan, Andrew Allan, E
Hector Mackenzie, Esq. Robert Anderson,
Wm. Darling, Esq. Jonathan HodgsOn,

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Man8V'
BRANCHES.

Belleville, Owen Sound.
Berlin. Perth.
Brampton. Prescott.
Chatham. Quebec.
Galt. Renfrew.
Gananoque. Stratford.
Hamilton. St. John's, Que.
Ingersoll. St. Thomas.
Kincardine. Toronto.
Kingston. Walkerton.
London. Waterloo, Ont.
Montre9l. Windsor.
Napanee. Winnipeg, Maniobs-
Ottawa. Emerson, Manitoba-

;lkte-irs in Great Britain.-The Clydesl*0,<
int. Company, 30 Lombard Street, London,
iiud elsewhere.

Agency in New York, 48 Exchange Place,
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York.-The Bank 1 NeW
N.B.A.

Chicago Branich-158 Washington Street.
Meredith, Manager.

A general banking business transacted.
Money received on deposit, and current

interest allowed.
Drafts issued available at ail point. in
Sterling exchange and drafts on New York

and sold. s0Letters of credit issued, available in ChIna,
and other foreign countries.

Collections made on favorable terms

THE

BANK OF TORONICO'

Pald up Capitale.....82,e e *<e
Roerve Fund............ 86,O(1

DI RECTO RS.
J. G. WORTS, Esq., Toronto, Preside' as
GEO. GOODERHAM, Esq., Toronto,

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., TOronto
HENRY CAWTHRA, Esq. Torouto-
HENRY COVERT Esq., Port HoP •

W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO
DUNCAN COULSON ............ Cashier
HUGH LEACH.................................A si '
J. T. M. BURNSIDE........................Jayee

BRANCH ES:
MONTEAL...............J. MURRAY SMITB. l
PETERBOBO ............ J. H. ROPER,
CoBOoBG ................ JOB. HENDERSON,
PORT HOPE...............W. R. WADSWOBTB.
BABmt ..................... J, A. STRATHY,
ST. CATRAMÂNs ......E. D. BOSWELL,
COLLINGWOOD .........G. W. HODGETTS,

BANKE RS.
LoNDON, ENGLAND.......THE CITY BA
NEW Yovx.......NATIONAL BANK OF CO
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The Ohartered Banks.

THE MOLSONS BANK.
IMOORPORATIED BY AOT OF PARLIAMENT, I85.

HEAD OFFICE MONTREAL.
.Paid-p Capital, $2.0oo.oo0.

BetFund, - $250,000.
BOARD OF DIRECTORS:WOEKXN, J. H. B. Motisot

I.w Pres<dent. Viresident.
S d. Hon. D. L. MacPherson.
N n. Miles Williams.

S. H. Ewing.
o.EaSTAN TEoxAs, M. HEATON,

&JX General Manager. In tor.
à s4z a ontrei Brokville cMntmrmetLondon Meaford, Waterloo, Morrisburg,

n e n Bmith's Fals, Borei, St.
. o trenton.~ A4gent. la Canadas

''"
0 uebec Bank, Eastern Townships Bank.
ountario Bank, Dominion Bk, Federal Bank

liOltbir branches. New Brunswick-Bank of New
n'I k. Nova Bootia-Halifax Bankin Com-
r4ltid its branches. Prince Edward sland-

Bank of P. E. L, Charlottetown and lummer-
to,,,:.,5tfoundand-Cornmercial Bank of New-

, in Europe.
UOe,.Â]liance Bank (Limited); Moers. Glyn,
Currie & Co ;Messrs. Morton, Rose & Co.,Liver-
The National Bank of Liverpool. Antwerp,

VttflILa Banque d'Anvers.
la UJnited States.

YXork- Mechanics National Bank; Messrs.
atson& Alex. Lang; Messrs. Morton, Bliss &

d - Merchants' National Bank; Messrs.
, Peabody & Co. Portland-Casco National
C hicago-First National Bank. Cleve!af '-

beLOtOW National Bank. Detroit-Mcha .lcs'
SBuffalo.Farmers'& Mechanics' Nat. B ink.

*GU Wisconsin Marine & Fire Ins. Co. Bank.
on' Mfontana-First National Bank. Fort Ben-

Betana -First NationalBank. Toledo-Seoond
<nlBanik.

made in ail parts of the Dominion, & re-ulrartly remitted at lowest rates of exchange.
t4 0Crenit issued availabîs in ail parts o!

THE DOMINION BANK.
ITAL, 81,000,000. REST, $415,000.

DIRECTORS:
4 .UCýSTIN President.

XaUO ND Vice-President.
Crowther. Edward Leadlay.
Rolden. James Scott.

Hon. Frank Smith.
Head Office-Toronto.

at Brampton, Belleville, Cobourg, ]ind-
aP9tie, Oshawa, Orillia, Uxbridge, Whitby

Street Toronto, corner of Esther St.
011 all parts of the United States, Great

and the Continent of Europe bought and

o! Credit issued available in all parts of
na and Japa. H. BETHUNE, Cashier.

TANDARD BANK 0F CANADA.
AL AUTHOBIZED, - -M 81,000,1

ËPAIDUP, - - 09
- -- - - - 25,000u

HEAD OFFICE, TORONTO.
DIRECTOR8 s

. T N GIBBS, - - PREsIDENT.
A. ~ W* ACOWAN VICE-PRErDsNT.

W. F. ALLAN,BURNS.DR. MOBTON.
B. C. JAMIE SON.

J. L. BRODIE, CAsHIER.
AGENGIES.

rd Hariston. Newcastle.
?l~'SUti. Markham. Caîborne.

ampbelford, Ont.
otreal--Bank of Montreal
eOt York--Mesrs. Watson & Lang•

ng--The Royal Bank of Scotland

LBANQUE DU PE UPL E
EstabMshed in 185.

CAPITAL 82,000,000

A A. TROTTIER, Cashier.

i gents
, Mnle rrie & Go.

ational Bank of the Republis.4
'ogi:Ia Banque Nationate.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - $2,000,000

HEAD OFFICE. QUEBEC.
HON. ISIDORE THIBAUDEAU, President.

JOS. HA MEL, Esq., Vice-President.
P. LAFRANCE, EsQ.

Assistant Cashier.
DIREC TORS

Chevalier O. Robitaille,M.D. 1 U. Tessier, jr., Es.
Hy. Atkinson, Es E. Beaudet,Esq.,M.PP.

J. . Z. Dubeau, Esq.
Hon. Dir., Hon. J. B. Thibaudeau, Montreal.

BuaNcaEs-Montreal-C. A. Vallee, Manager; Otta-
wa-C. H. Carriere, do.; Sherbrooke-John Camp-
bell, do.

AGENTs---England-The National Bank of Scotland,
London; France-Mesrs. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Paris; United
States-The National Bank of the Republic, New
York; The National Revere Bank, Boston; New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
Provinces-The Bank of New Brunswick, The Mer-
chants Banik of Halifax, Bank o! Montreal; Mani-
toba-The Merchants Bank of Canada.

A general Banking, Exchange and Collection busi.
ness transacted. Particular attention paid to Col
lections, and returns made with utmost promptness

sàs Correspondence respectfully soliclted.

MEROHANTS' BANK
OP' "EK IFAX.

CAPITAL. PAID UP, - - 8900,000
RESERVE, - ---..--- 180,000
HEAD OPcmE-HAmAx, N.B. I Geo.Maclean, Cashier

BOARD OF OiRECTORS.
THOMAS E. KENNY, EsQ., Pres<dent.

MICHAEL DWYER, -Pruidet.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Bitchie, Esq.
AGENCIES

Antigonish-T. M. King. Brdgater-Andrew Gow.
pictou-Chas. W. Ives BSynej-J. E. Burchell.

MaitLand (Hante Co.)-George Friese.
Truro ----- Martin Dickie.
Weymouth - - - G. D. Campbell.
Charlottetown, P.E.. - Oen Connoliy, Agent.
Sumpierside - F. H. Arnaud, d

Port Hawkesbury, C.B., - Peter Paint, sr.,
Lunenburg - - - - Stephen Finck,
Londonderry, Acadia Mines Edwd. Walsh,

The VJ1SYT.erOd .USDAS.
The Chartered Bank .

THE FEDERAL BANK
Capital Paid-up, - $1,483,780.
Re8t, - - - - - - 525,000.

REA» OFFICE, - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR, Esq Vice-President.
Edward Gurney, Jun., Esq. henjamin Cronyn, Esq.
William Galbraith Esq. Geo. W. Torrance, Esq.

Johni Kerr,Fs.
H. 8. ST THY, Cashier.

Branchea-Aurora, Chatham, Guelph. Hamilton,
Kington. London. Newmarket, Petrolia, Simoce,
St. Marys, Strathroy, Tilsonburg and Yorkville.

Agenta-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Merohants' Bank and its Branches.
Collections made in all parts of Canada and the U.S.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
0F CANADA.

Capital Paid-up .......... .. ...................... 1,000,000
R est ............................................................ 175,000

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.
John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. .amsay Esq.

St. Catharines. . John Fiaken, tos.
P. Hughes, Esq.

D. B. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BEÂANCIMS.
Fergus, St. Catharines, Winnipeg,
Ingersfnil, St. Thomas, Woodatock,
Port c 'oorne, Welland,

Di tta on New York and Sterling Exchange bonght
and sold. Deposits re•eived and :nt•rest a•lowed.
Prompt attention paid to ooliectionu.

CAPITAL, - 29OOOpOOO.

Head 0 00, a M M Quebeo.
DIREOTORS.

ANDREW THOMPSON, Esq., President.
HON. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. MoGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.

Jas. Gitb, Esq.
Caehier -P. MÂOEwBN. Inâpector-G. H. BÂ&Lrouu

BaÀxcnzb-Savlngs Banik (Upper Town) Montreal.
Ottawa, Three Rivers.

For ewige t.Iondon-The London and County
Bank. Ne Yrk-National Park BaTI.

BANK'"0F NOVA 800TIA.
norporated 1832.

Capital paid up g1,000,000. Reserve Fund $275,3

PnsEsmwr-JOHN S. MACLIGAN.
CaSnUm-THOS. FYSHE.

John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

aead Office - - Halifax, N.S.
Branches:

Amherst. Dighy. North Sydney. Annapolis.
Kentville. Pictou. Liverpool,N.S. Bridgetown,
New Glasgow. Moncton, N B. St. Jo hn,N.B.
Yarmouth. Woodstock.

PeopWs Bank of Halifax.
Capital Panoldm- p.... ...... V"ow0vuuu
Capital Paidr...

Dfrectors:

GEORGE H. STARR Esq., Presit.
B. W. FRASER, Vie.Pre8ident.

TnoxAs A. BBowN, Esq. PATRIcK PowER, EsQ.
W. J. CoLzEMAN, Esq. AueusTus W. WEsT EsQ.

PETER JACK, Esq., - - - - - Cashier.
Branche: Lockeport and Wolfville, N.S.

Agents in London.........The Union Bank of London.
New Yorle...The Batik o! New York.
Boston . Williams & Hallfâ."
Ont * Que....The Ontario Bank.

UNION BANK
op

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 188.

CHAI ES PALMER, Esq., President.
GEORGE MACLEOD -ashier.

HEAD Ornic..... CHARLOTTETOWN.
BaNEsoHs............UMMERSIDE AND MONTAGU a

AGENTS nq
Montrel .............. Batk o! Montreal.
Now York . .......... National Park Batik.
Boston ........... Merchants' Nati-nal Bank
London, Englan -Union Bank of London.

933

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID JM 5fh MAY, 1890, 1,ffl,037
RESERVE FUN> - - - 200,000

BOARD OF DIRECTORS.
I. W. HENEKBER, A. A. ADAMS

President. Vice-Presnt.
Hon.M.H.Oochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. S. Morey.
Head Offloo-Sherbrooke, QUO

WM. FARWELL, - - - General Manager

BRANCMEs.
Waterloo. Cowansville. Stanstea.
Coatioook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England- ndon and County Bank.
Boston-National EfEhange Bank.

Collections made at al accessible points, and
promptly remitted for.

Union Bank ofLower Cane

600,000
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The Ohartered Banks.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Ofnce, - - - Hamilton.

Directorm.
JOHN STUART, Esq., Preaident.
JAMES TURNER, Esq., Vice-President.

D. McInnes, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAmfoND, Cashier.

E. A .CoLQUaoUN, Assistant-Cashier.
Agencies.

Beeton-W. P. Robarta, Agent.
Georgetown-H.M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-J. Butterfneld, Agent.
Port Elgln-H. S. Steven, Agent.
Wingh -W. Corbould, Agent.

Agent e New York-Mesars. John J. Cico a Son.
A t in London, Eng.-The National Bank of

BANK OF YARMOUTH,
YARMOUTH. N.S.

L E. BAKER - - - - PauMMT.
Directors:

C. E. BBowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHN3 - - - - - CAsEEa.
Corrooponuiets at

Halifax............The Merchanta Bank of Halifax.St John..........The Bank of Montreal.
do. .......... The Bank of British North America.

Montreal.........The Bank of Montreal.
New York........The National Citisens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchanqe bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK
Inoorporated byAt of Parliament,1873

SUBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, EsQ. - - VIeo-PBasIDEN'r.
ISAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.

JAkS D. MOGREGOR, Esq.
THOMAS WATSON, MANAGER.

New Glasgow - - D. M. Fraser, Agent.

Antigonish -
BANKERS.-Bank of

Union Bank of Halifax;
London.

E. D. Amand, "
Montreal and Branches;
Imperial Bank, Limited,

EXCHANGE BANK OF CANADA,
HREA OFFICE, MONTRE AL.

THOMAS CRAIG, Cashier.
CAP rAL, ........................................................ $500,000
SU RPLUS ......................................................... 960 00

BRANCHES:
HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, " J. G. Billett,
PARKHILL " T. L.'Rogers, Jr.,
BEDFORD,'P.Q., E. W. Morgan,

Transacts a general BANKING BUSINESS.
Colection receive Special and Careful attention,and remittances made on day of payment.
Sterling Bills of Exchange bought and sold, aiso

Drafts on NewiYork and Boston.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

Incorporated by Act of Parliament 1864.

A. F. RANDOLPH, President.
J. W. SPURDEN, Casher.

FORECIGN AGECNTs.
London-Union Bank of London.
New York-Fourth Natinnal Bank.
Boston-Eiot National Bank,Montreal.-Union Bank of Lower Canada.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Head Oliee, - - - st. John, NM.
Paid up Capital, $664.000.

THOS. MACLELLAN, 1 ALFRED RAY,
President. 1 Cashier.

BoAR oF DIRECTOBs-LeB. Boteford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer. Harrison (of J. & W. F. Harrison, Flour
Merchants), Thos. Maclellan, (of Maclellan & Co.,
Bankers), John H. Parka (of Wm. Parka & Son Cot-
ton Manufacturers), John Tapley (of Tapley liros.,
Indiantown), How. D. Troop, (of Troop & Son,) Ship-
owners.

The Bank, under new management and with fresh
Capital, is now open and transacting a general Bank-
ing Business. Correspondence sohcited. Business
transacted for Banks and Mercantile Houses on
favorable terme.

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
1 PREPARED TO M AEi

STRAIGHT LOANS
-and to-

PURCHASE MORTOACES
On the Security of Improred Farm cr Sub-

8tantial City Property,
ON TIUE nIOT FAVOUlRABLE =TEMIS

Forma of Application and full particulars may be
had on application

D. McGEE, Secretary,
28 Toronto St., Toronto.

UNION LOAN & SAVINGS COMPANY.
OBes : COMPANY'S BDIING@,

Nos. 28 & 30 Terente st.
CAPITAL,- ----- $1,000,000
PAID-UP, ---- - --- 5000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, -' - - 1,072,768

President, - - FRANCIS RICHARDSON, Esq.
Manager - W. MACLEAN.

Interest allowed on Depositsea highest cur-
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

Office: No. 72 Church St., Toronto
AUTHORIZED CAPITAL, *9,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Deposits recelved, and interest, at current rates
allowed thereon.

Money loaned on Mort«age on Res al aie, on
re nle and convenieni terme.

Advances on collateral security of Debentures, and
Bank and other Stocka.
HoN. FRANK SMITH, JAMES MASON,

President. Mans er

Tho Manolellàistsel Col
OF CANADA. (Limited.)

MEAD OFFICE, - - TORONTO.

Subscribed Capital, - $1,460,000
BoAaD or DIREcTons.-William Alexander (of

A'exander & Stark), President; Hon. J. C. Aikins,
Vice-Preaident; J. G. Cooper, A. V. DeLaport
William Galbraith, Edw Gurney, Jr., Jobn
Jacqus Newman Silverthorne, Prof. Young, of
University College, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchaNed.

AND. RUTHERFORD, Manager.
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THE HAMILTON
PROVIDENT AND LOAN 8001

PESIDENT : HON. ADAM HOPE.
VIOE-PBEamEqNT: W. E. SANFORD. ]COQ

Capital Subscribed................................... $1
" Paid-up .....................

Reserve .... ............ .................*Total Assets ..................................
MONEY ADVANCED on the security of

Estate at lowest current rates.
THE SOCIETY ia prepared to issue De

drawn at 5 years, with Interest Coupons r
payable Half-Yearly.

H. D. CAMERON, TrtdB82Hamilton, Canada, 1882..

THE ONTARIO
LOAN à DEBENTURE COMPANVI

OF LONDON, CANADA.

Capit lSubscribed, - - - -
Paid-u Capital,.-.- .-.- b-
Reser-e Fund, - - - - - -
Total Asse
Total Liablties, - - - -

Money loaned on Real Estate Securiti o '

Municipal and School Section Debenture
chased.

WTTJJAM P. Buljw.

London, Ontario, 1980.

Dominion Sauing: & Inestment Se,
LONDON, ONT.

INCORPORATED, . 1872.

capital, - - - -

Suborbed - . 0
PaLd-up, - - -
Reserve and Contingent, - - -
Savinga Bank Deposits and Debentufef, ondb

Loans made on farm and city property,
most favorable terme.

Money received on deposit and interO5
thereon at the rate of 5 per cent.germyoa ssV

ANCEACHRONICLE.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D. 1855.
PAID-UP CAPITAL,...................... 00
RESERVE FUND,.......................60,GO'>
TOTAL ASSETS, ....................... 6,85000

MEAD OFFICE, TORONTO.
Lenda money on Real Estate at lowest 0 ur18

rates of interest.
Purchaes Mortgages and Municipal Deben
Receives Money on Depost, and allows i

thereon, paid or.compounded half-yearly.
Issues Debentures with Interest Coupons. paIa

in Toronto, or in London, England.
J. HERBERT MASON, UWl1-

THE FREEHOLD
Loan and Savings Co

TORONTO.
E5TAaLnBn IN 1859.

SUBSCRIBED CAPITAL 81,050
CAPITAL PAID UP - - 690
]RESERVIE ]FUND - - -. 6
CONTINGEINT FU1ND • -
Prsident, - - HON. W CM. A
Secretary-Treas., - CHARLES ROBE3
Inspector, - ROBERT ARMSTS7>

Money advanced on easy terme for long
repayable at borrower's option.

Deposits received on Interest.
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Leading Brewers.

Gêoderham & Woîts,
DISTILLERS,

IBBON8, AoNAB if MULKERN,
BABRISTERS & ATTOBNEYS,

OmroE-Corner Richmond & Carling Streets,

LONDON, Ont.
OHO. 0. GIEE0~i5. P. MVLKEEN.

Go. X'NAB.

CMAHON, BOUL TBEE, DICK80N
TSTERS. AND) MILLERS. & ,EFFE

ESTABLISHED 1832.

6 MAUACTUBERS 
OF

Ptre Spirits, 65 O.p., 50 o.p., & 25 u.p.

Rye, Toddy and Malt Whiskeys.

RYE WHISKEY,
4 to 8 years old-a Specialty.

IC LIST ON APPLICATION.

K YOUR GROCER
FOR

COSG RAV E'S

kXTRA 8TOUT.
to the best imported, at leas

than half the cost.

olesome and strengenIng. A
al awe ask to convince. Put Up lallt bottiez.

THE TORONTO

&r,. *LPpelthe Trade and Families wlth.IEPilalaO H

Or AL and @TOUT, brewed from
88Alt and hop&.
antlon isinvited to the Comany
IU XDJIA PALEO ALE and =CXarTO,

e-Ic y for Bottling and bottled solely by

Preat. JAS. E. MITE TT, Secy.
1;e.Toronto,

EORGE SEVERN,
BREWER OF

ALE AND PORTER,
Yorkville Brewery,

n
4

eomium TUo4eNTO.

BARRISTERS AND ATTOBNEYS,
Ofice over Canadian Bank of Com ,OercO

LONDON, ONT.

HUGE MÂOH .HON, Q.O.
JOHN BOtJLTBRE.

A. O. JEmET.
W. J. T. IOIKON.

CANADA PAPER CO.

Paper Make&d holesale Stationers
374, 376 & 378 Mt. PAUL STREET,

MONTRE&L. P. Q.

TORONTO BRANIB, il FRONT BT. WEBT
W" Samples and Prices sent on application.

Intorcolonial RIalway.
The Great Cmnadian Route to and froma thie

Ocean. For Speed, Comfort, and Safety, is
unsurpassed.

Pullman Palace Day and Sleeping Cars on all
through Express trains. Good Dining-Rooms at
convenient distances.

NO CUSTOM-HOUSE EXAMINATION.
Passengers from, ail p oints in Canada andi Western

State to Great Britain and the Continent should
take this route, as hundreds of miles of winter navi-
gation are thereby avoided.

IMPORTERS AND EXPORTERS
WiUl ftnd it advants.geous to use this route, as it lu
the qdit point of time, and the rates are as
low as by ay other. Through freight in forwarded
by

FAST SPECIAL TRAINS
andi the experienco of the last two yosr han proveti
the Intercolonial route to be the quickest for Euro-

ean fregh and from all points in Canada and
t oWsenStates.

Through express trains run as follows:-

GOING EAST. GOING WEST.
Leave Toronto 7.85 a.m. Leave Halifax 2.45 .m

44 Montreal 10.00 p.m. S t John, N.Î., 7.25
ifQueboc 8.10 a.m. p.m.

neit day. Arrive Quebec 8.20 p.m.
Arrive St. John, N.B.. 7.80 nuit day.

a m., day atr. Montral 6£0 a.m.
diHalif ax 12.40 p.m., day aiter.

do. p. Toronto 11 15 p.m.
do.

The Pullman cars whioh bave Montreal on Mon-

dy Wednesday, ant Friday rua H alfa
without change, andi those whlch bae hMontroal on

Tuemday Thuraday, andi Saturday, rua through 10
St. JohI N.B., without change.

Ail information about 1h. route. snud &ac about
freight and passenger rates, will De given on applca-

to oB. ARNOLD), TicketAgn
Cor. King a Yonge Streetas, an 20tfork St., Toronto.

B. B. MOODIE,
Western Freight an Passe o on

72YongestàreutrontO.

General Feh Agent, Moncton, N.B.
A. S. BUSBY,

enerai Passengr h Ticket Agent, Moncton, N.B
D. POTTINGER,

ChiOT Superintendent, Moncton,IN.B.
Bailway OMce, Moncton, N.B., l6th Nov., 1881.

Toronto Barristers.

EATTY, CHADWICK, BIGGAR
B THOM80N,

Barristers, Solicitors in Insolvency, &o.
BEATTY, MILLER, BIGOAR, & BLAGKSTOCK,

solioitors in Chanoery, Notaries Public, ho
O9 over the Bank of Toronto. cor. Wellington

Streets.
W. H.NAUT. E. IL CHADWIOE. W. N. MILLER.

0.1. WEIGIa. 1 . THOXION. T. G. ELAOKBTOOK.

D ELAMEREBLACK,REE8ORdKEEFER,
E/BA RRTRTEBB ATO NEYS,80LICIT 6F,
ETC. ' smas-No. 17 Toronto Str.et,

Cornsumer' Ga Compnyle Buildings) ToRoNTO.
T. D. DELAMEE,
H. A. BEEsoB.

DAVIDOON BLACE,
RALPH W. EEPER.

AIN, GORDON d 8HEPLEY,
ATTOBEBYS & SOLICITORS.

JoHN flBAN,
WX.a TON GoRDON. 030. I. SEMPLET.

Ozcua-Imperlal Bank Buildings Wellington St. E.
P.-.-Box m7.

MOMU RRIOH HOWARD & DRA YTON,
BÂRR[STZRS, ATTORNEYS, Etc,,

OFFICE--Over Dominion Bank, corner of Ring
Yonge Streots,4 Toronto.

W. B. mOMUaRICH, M.A. G. E. HOWARD.
P. H. DRAToN.

ULOCK, TILT, McARTHUR &
C ROWTHER.

BABBISTERS AND ATTORNEYS,
Solicitors in Chanoery, Proctors in the Maritime

Court, Conveyancers, &o.
OfBees-South-west corner of King and Church te

W. NULoOL J. TILT.
J. E. X'AnTVWa. J. CBOWTER, JB.

08E, MACDONALD, ME RRITT 4
5 80#A TSWORTH,

Berse, Att n Soliirs Proctors,

Poa. Pubc etc. ec
00es: Union Lo Bldg os 95 & 80 Toronto St

.O.rwer 92.
* J. E. BoB, Q.O. J. H. MAODONALD.
W. M. EEEiTTT. z. OOATIWORTH, Jr.

* A Commianloner, etc., for taking afBdavits to be
used in Quebec.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The b»ot descriptions of GLjOVES and MITTS ln

every varlety of materlaland style are manulactured
by nu.

STOREKUEA"
SPR]NG GLOVE FASTENER,PAT?

yWee 9 boPatenteo and Inventors of Sterey's

ledged the mont perfect fatener in ue. Paented
laCs#dao the United States and Great Britain.

( ~spruee Stroet New Yurk, U.S A.:,
JPriu IO Lime Grove, girminghanx, Eng.

935
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Insurance.

THE GORE DISTRICT

Ill1 iii.llfnl Colliln
Head Offioe - Galt, Ontario.

A. T. McCORD, Jr. & CO., Agents at Toronto.
Does a general Insurance business, either on the

STOCrOR MUTUAL PLAN.
THIs comPANY orRS

Perfect8ecurityandSmallPremtiuns
JAS. YOUNG Esq., M.P.P President.
ADAM WABNOCK Esaq., ie-President.
B. S. STRONG, Seey & Manager.

QUEBEC
FIRE ASSURANCE COMPANY.

Establshed 1818.

CASH & INVESTED FUNDS,
GOVERNMENT DEPOSIT,

0486,004
- - 100,000

AGENTS.

St. John, N.B.-Tos. A. TEMpL.
HaUfa, N.B.-F. D. ConsuTT & Co.
Montreai-H. C. ScoTT.
Toronto-Ggo. J. Prax, General Agent for Ontario.

EUTABLISHED 1850.
Teephone oommunicationsbetweenail Ofoer.

P. BURNS,
Wholesale and Retali Dealer

OOAL & WOOD.
Orders left at offmi cor. FMONT & BATHURBTSTI., YONGE ST. WHAR, &81 KING ST. EASTTORONTO wiM receive prompt attention.

AliDREW BRODIE,

Wool Merchant,
HAWICK, SCOTLAND,

la prepared to buy Home and Colonial Wool onCommission.

First clam connection with growers and dealers.
Fer reference apply at the eMee et The"Nonmetary Tiin.

Boller Islii enIsllolco.
Boilers in Bato Mills, Cotton Mills, Woollen

Mills,Flour Mlls, Engine Works, Foundries,
Refineries, Tanneries, Water Works,

Government and other Publie Buildings,
Peiodicall inspected and Insurance granted aganht

exlsoy the

Oinai tea1m Usera' Insuranoe Assoon.
Subscribed Capital, 0100,000.

BIB ALEX. CAMPBELL - - PresideiHON. JNO. MOMURRICk, • VicePrnt.
Renad Omee-9 Victeria St., Terente.

010B0. RoB A. F. JONESChiot Enin..SyI

STOCK AND BOND REPORT.

N AXE.

British North America........
Canadian Bank of Commerce.
Du euple...............................
Dominion Bank...................
Exchange Bank ........ .........
Federal Bank...................
Hamilton...............................
Im perial .............................................
Jacques Cartier .........................
Merchants' Bank of Canada...............
M olsons Bank ....................................
M ontreal .............................................
M aritim e ..........................................
Nationale.............................................
Ontario Bank ....................................
Ottaw a ................................................
Quebee Bank.......................................
Standard .......................
Toronto ..................................
Union Bank ... .................
Eastern Townships ...........................
Agricultural Savings & Loan (o........
Building & Loan Association ............
Canada Landed Credit Comnpany ......
Canada Perm. Loan & Savings Co......
Canada Savings & Loan CJ.
Dominion Sav. & Iav. Society ............
Englsh Loan o..................................
Farmers Loan & Savings Company ...Freehold Loan & Savings Company...
Hamilton Provident & Loan Sec ......
Huron & Brie Savings & Loan Soc......
Imperial Loan Society...........
London & Can. Loan & Agency Co.
London Loan Co ................................
London & Ont. In. Co. ........................
Montreal Loan & Mortgage Co............
Montreal Building Association .........
National Investment Co .....................
Ontario Loan & Debenture Co............
Ontario Investment Association ......
People's Loan Co. .......................
Union Loan & Savings Co.........
Western Canada Loan & Savings Co.
Dominion Telegraph Company .........
Montreal Telegraph Co .....................
Toronto Connumers'Gas Co. (old) ......

£50
$50

50
50

100
100
100
100

50
100
100
200
100
50
40

100
100
50

100
100

50
50
25
50
50
50
50

100
50

100
100
50
50
50
50

100
50
50

100
50
50
50
50
50
50
40
50

Capital
S'bscr'b'd

$4,866,666
6,000,000
2,000,000
1,000,000
1,000,000
1,500,000
1,000,000
1,000,000
1,000,000
5,798,267
2,000,000

12,000,000
1,000,000
2,000,000
8,000,000

500,000
2,500,000

509,750
2,000,000
2,000,000
1,500,000

600,000
750,000

1,500,000
2,000,000

450,000
800,000

2,044,100
1,057,250
1,050,400
1,000,000
1,000,000

600,000
4,000,000

434,700
1,149,500
1,000,000
1,000,000
1,460,000
1,000,000
1,000,000

500,000
1,000,000
1,000,000
1,000,000
2,000,000

800,000
800,000. 5

SncunTrxs L.OND ENG.
Canadian Government Debentures 6 et. stg. 1881-4 ......... 102

Do. do. 5 et. Inscr'bd Stock 108
Do. do. 5 et. stg., 1885............103

Dominion 5 V et. stock 19 ................... 2
Do. 7 do. do...................

Dominion Bonds, 4 p.C. 1904 Inscribed Stock ............... 105Montreal Harbour bonda 6 .. ................. ..........
Do. Corporation 5 V et..... ............................ 105Do. 5 V et.1874 .................. ........................... 110

Toronto Corporation 6 f et., 1897 ........................ l1
Toronto Corporation 6 P et. 1904 ........................ 117
Tuwnabip Debentures 6VP et.......................................................

INSURANCE COMPANIES.
ENGLIsE-(Quotamona on London Market, .Tan. 27.)

No Dii NAMu or COMPANY Last
Shares. d Sale.

20,000 5 Briton M. & G. Life £10 £1 ............
50,000 £1 C. Union F. L. & M 50 5 284 241
5,000 10 Edinburgh Lite ... 100 15 ............

20,000 4-10 Guardian.............. 100 50 71 7
12,000 £7yrly Imperial Fire ...... 100 25 150 155

100,000 8 Lancashire F. & L. 20 2 7f S85,862 8 London Ass. Corp. 25 124 64 66
10,000 1-4 Lon. & Lancash.L. 10 27 1 1
40,000 0-5-0 Lon. & Lancash. F. 25 24 44 5
87,504 16 Liv.Lon.&G.F.&L 20 2 20 20
80,000 2 Northern F. & L ... 100 5 51 521
40,000 2-5-0 North Brit. & Mer. 50 84 67 68
6,722 £18 Phœnix ................. 825 85

900,000 8 een Fire & Life. 10 1 8
10000 1-2 yaInsurance ... 20 8 27
50,000 74 hImp.F&L 10 1 111-16
20,000 10 Scot. Prov. F. & L. 50 A 165-16
10,000 8-10 Standard Life ...... 50 12 71 72
4,000 5 Star Life ............... 25 1 15

CANADIAN. Feb. 1.
p. c.

10,000 5-mo. Brit.Amer.i. & M. $50 $50 140
2,50 71 Canada Lie . 400 50
5,000 5 Confederation Life 100 10 280
5,000 8-12mo. Sqc Mutual Life ... 100 194 020
5,000 6-12mo. Soveroign Pire ...... 100 20 ......
40 12 MontrealAssur'nce £50 £5

..... 5 Boyal Canadian ... 100 15 50 55
5, 10 uebeo ire ......... 100 65 100
1,0 15 ehec Marine...... 100 40 ............

ci 1maiR e ... 5 0 ........
,%O i&2mo90 lu 1i63

padup est.

$4,866,666 1,216,000
6,000,000 1,400,000
1,000,000 240,000

970,250 415,000
1,000,000 ............
1,483,780 525,000

751,550 100,000
1,000,000 175,000

960,745 ..........
5,611,603 525,000
2,000,000 140,000

11,999,200 5,000,000
664,000 ............

2,000,000 150,000
2,998,186 100,000

600,000 16,000
2,500,000 825,000

509,750 25,000
2,000,000 860,000
1,992,990 18,000
1,886,855 220,000

456,300 88,376
743,225 ............
663,990 120,000

2,000,000 960,000
800,200 87,504
717,250 86,000
295,847 7,800
611,430 67,642
690,080 241,500
867,700 150,000
993,150 279,000
568,950 68,000
560,000 183,000
800,950 21,186
229,900 30,000
550,000 64,000
471,718 45,000
292,000 12,500
987,850 180,000
165,000 100,000
447,082 24,000
492,410 110,000

1,000,000 410,000
1,000,000 ............
2,000,000.

800,0001............

To iowTo. MoNTasa.
.............. .......... ......... ..........-...

.. ................ . ..............

.............. . . . .. . . . ..............

.. . ................ .... . .. . . .

... ................ ; .......... • .. . .

............ ...... 110. ....... .

.................... ~.

AMERICAN.

ci SN fe NAMB o Pr Co r. ral Offr'd Ask'
4

1858 1500 EtnaL.ofHart 100 .........
1819 80000 MtnaF.ofHart 100 ........
1810 10000 HartfrdofHar 100 ......
1868 5000 Trav'lersL&Aoc 100.....
1858 ........... Phenix, B'klyn 50 . .........

BATT WAYS. Parvi Londom
Shars Jan. 81.

Atlantic and St. Lawrence............... £100 190
Do. do. 6 P c. stg. m. bds. 100 105

Canada Southern 8 p.C. st Mortgage ... 101
Grand Trunk.................................... 100 16

New Prov. Certif. issued at 22à...... ..... ....
Do. Eq.F.M.Bdo.1h.bpc 100 102
Do. Eq. Bonds, 2nd charge ....
Do. F Preference, 5 a... 100
Do. SecondFref. Stock, o 100
Do. Third Prof. Stock, 4 c. 100

Great Western .............................. 2010
Do. 5P c. Deb. Stock ......... ........ 101
Do. 6 c. Bonds, 1890 ......... ......... 108

International Bridge 6p.c. Mort.Bde ......... 108
Do. 6 p.C.Mor. Bds. 2ndseries ......... 10

Midland 5 c. lt Pref. Bonds ...... 100 90
Northern of Can. 6Oe. Firt Pref Bds 100 104

Do. do. Second do... 100 106
Toronte, Grey & Bruce 6 P c. Bonds 100 70
Wellington, Grey & Bruce 7e.1stM. ...

EXCHANGE. Toronto Montr

Bank of London, 60 da ...................
Gold Drafts do. on ui...... ............
Amerioan Silver .. ...... -

Dividend
last

6 Month.

.. C

24 p.e.
42
4
4
8

8
...............

8 .

68
248

84
8
8
84

4

44
6s
44
4

5
45
84
5
4½
8
84

4
4
84
4
5
248

CLOSING PRICE8.

Toronto, Cash value
Feb. 1 per share.

.................. ...............
19 139j 69.50

1M 192 95.12
140 140.00
156 1564 156.00
122 122.00
133 1344 133.00
118 125 59.00

127 127.00
.................. ..................

197 198 894.00
..... ........... ........
..,................

60i 60f .20
112.112¾ 60166 167 16600

1054 1064 2687
129 131 6475
217 108.50
130 65.00
1204 122 65.00
12 1 63.00

169.50144 14450
154 1561 77.00
110 118 55.00
146 148 78.00
109 1114 5450
122 122.00
100 108 50.00
60 66 80.00

1124 112.50
133 66.50
136 68.00
1111 55.75
133 187 66.75
188 190 94.00
97 48.05

.................. ............... ~
155½ 157 77.62
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The Loan Companies.

WESTERN CANADA

Loan & Savings Company.
Offloesi Mo. 70 Churoh St. Toronto.

CAPPAL - - - 1,

TOTAL ASSETS, . - 8,498,000
Money loaned on straight loans or on the Sinking
id ystem at the lowest current rates.

XOD" rocived on Deposit and interest allowed

WALTER B. LEE,
Manager.

auRON AND EIE

LOAN & SAVINGS OOM'PY
LONI»ON, ONT.

CAPITAL STOCK PA P................ 8984,lb
XUERVE FUm............................... '19,000

onedvanced on the seourity of Real Estate ou

nÊt«est sllowed on Deposits.

WM. SAUNDERS - . Praidmet.

W. PÉ. R. SiTREEcI, v4oe.Pr.s<doaI
B. W.SMYLIE, - . - Maager.

LONDON AND CANADIAN
Loan & Ageuoj Cos

(z.xrrsD).

PaUMaDaNT-Sa. W. P. HOWLAND, C.B., K.C.B.

Vscu.?us-EsDE<T:
C. S. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

hOue7 lent on security of Improved Farm, and
efflUctive City sud Town Pro - uchsd

le6iiÏg;Z;ndMunicipal Den es pchased.
J. G. MACDONALD,

t4 King Street West, Toronto. Manag

WLDlIB & LOAN AS8OCIATION
NOITIOEllahreby given that the Annual General Meeting~ iAséociatiou wili b. heid

On Tue8day, the 14tn of Feb. next,
the Offices of the Association, 13 Toronto Street,

&4 P-Mi., for the purpose of elecLl.ng »ilrectora for
Dilig year, and.for ail other geuers1proe
o t e managemeut of the said A ssocitioe.

By Order of the Board.
D. GALBRAITH,

"tO"Uo, Jan. 25th, 1882. Manager.

lb Ofllie Loii&d8J1llS (o.
OSHAWA, ONTARIO.

PITAL SUBSORIBED ...... $300,000
CAPITAL PAID UP .......... 275,000

ERMVE FUND ............ .5,000
aPOSITS .................. 890,000

lODO f 0aud ai loy rates of Intereet ou the
of Real Eaie and Municipal Debentures.
T. ived and Interest allowed.

S. GIBBS, Prest.
oOWAN Esq., Vioe-Prest.

T. H. MeMILLAN,
Secy-Tms.

The Loan Companies.

THE SUPERIOR

Savings & Loan Society
OFFICES:

S. E. Cor. Dundas St. and Market Lane,
LONDON, Ont.

Money to loan at low raies on any plan, "straight
loan " or otherw. se.

Liberal interest allowed on deposits compounded
half yearly.

F.A. FITZGERALD, H. E NELLES,

Presideut. Manager

Credit Foicier Fraico .Calaoiei
MAIL BUILDINGS, TORONTO.

Offers loans on the BINKING FUND principle.
The following half-yearly paymenta in addition to

6p cent interest per annum will repy a oan of
°33.40 I il YEO RS.

21.50 IN 15 AfS

93~ 0 I 25 TEARS.

2.38IN 30 YIIÂRS.I N 35 YARS
3.25 IN 4 YFARS.
2.*35 IN4é YZARB.
1.75 IN 50 YT,ÂRB.

Amount remainlng due may be paid off at sny
time plsSonh'nterest.

STRGHT LOANS at 0 per cent also repayable
at any time as above.

EnIish Loan Comp'y
HEAD OFFICE, LONDON, CANADA

Subscribed Capital, 92,044,100.

HON. ALEXANDER VIDAL, Senator, President.
GEORGE WALKER, Esq., J.P., Vice-President.

IBMEcTORS.
JAMES FISHER, Esq., J.P.
I. F. HELLMUTH, Esq., Barrister.
JOHN BROWN, Esq., Treasurer City of London.
DAVID GLASS, Esq., Q.C.
MOSES SPRINGER, Esq., M.P.P.

Money lent on the security of Real state at
loweat rates of luterest. Mortgages, Municipal sud
School Debentures purchaed on liberal terme.

Parties having mortgages on their fartas will fiud
it ta their advantage to apply at the Head Offioe of
this Company.
HON. ALEX. VIDAL, D. J. CAMPBELL,

President. Manager.

THE LONDON & ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.

Preident-HON. FBANK SMITH.

ViceProsident-WILLIAM H. BEATTY, Esq.
D4rectora- Messr. William Ramsay, Arthur B.

Le W Hamitn, J G Wrt ., exadr
Nairn, George Taylor sud Henry GooderhamI.

Money advanced at lovesi curreut rates sud ou
most favorable terme, on the seourity of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.

A. M. COSBY, Manager.
84 King St. East, Toronto.

The Loan Companies.

TeOntarlo invsstmont Assoiation
Hlead Office: London, Ont.

CAPITAL, - - - 91,000,000.
RESERVE FUND, - 100,000.
INVIESTED, - - - 700,000.

Loans ,Moueyou Rosl Estato; buys Mort es aud
Dbet°ure* on Money on ery favo ternd

onBull p tr b by applying to

CHABLES MURBAY, Esq., Prosident, or
HENRY TAYLOR, Esq., Managing Director,

OfQoos: " p e cOy Hau, 4ohmuoSd stret,
LONDON, ON;T.

Finanntn1.

GZOWSKI &BUOHÂN,
50 King Street Eat, Toronto,

BANKERS & STOCK BROKERS.

Americun and Sterling Exchange.. American Cur-
rency, &c., bought and sold. Stocks, Bonda, and De-
bentures bought and sold on Commission.

0. S. Gsowaxx, Jî.

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bondsand Stocka boughJi sud

sold. Losus on Morigages or other Secuti oet
fected.

Advace. o Stocks, Merchandise or Commercial
papor nep«tled

Royal Insuranoe Chambers, Montreal.

JOHN LOW,
(Member of the Stock Exohange.)

STOCK & SHARE BROKER,
68 St. Francois Xavier Street,

MONR RA L.

Alexander& Stark,
Members of the Stock Exchange

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.

20 A2DELAMDE ST. EAST, TOXONTO.

las. 8. Moodenald & CO.,
BANKERS AND BROKERS,

MEM BERS OF THE STOCK EXCHANGE,
IIALIFAX, N.B.,

Transmet a General Bâaklng Business. rchange
Dru= on London, New York, Boston sud Mon.

treel oveot raies.
Stocks, Oharo, Bods, Debentures, and ail negoti.

abie seouritios bought sud sold.
Collections made on al acoessible points.

HOPE & TEMPLE,
STOCK BROKERS,

M.mbers of stock Eschoang,
Buy and sell on Commission. Canadian and Ameri-

osa Stocks for cash or on margin.

W Bon A, I. TAnLE.
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Leading Wholesale Trade of Montreal.

Moss & Rushton
MANUFAOTURERS' AGENTS,

138 McGILL STREET, *M0 TREAL,
BOLE AGENTS OB

CLARK & COMPY
Anchor Spool Cottons,

PAI8LEY.

FINLAYSON, BOUSFIELD &;CO.,
Linen Thread Manufacturrs,

JOHNSTONE.

C. A. RICKARDS,
Sewing and Knitting Si/k Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

$W-AI.. en band, ameranent et ShirtPearli. en Duplex Carde.

THOAS ROBERTSON & (O,
MONTREAL & GLASGOW,

Metal and lin-Plate Merchants,
MAXUFACTUBEe Of

WILSON'S CELEBRA TED BOILER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR
*Vliam Basird & Ce., Glasgow, " Gartehberrie,""Eglinton,» plg iron.
Lenadale Rematie Iran Ce., " Lonsdale."
6 Luken's " famed Charcoal Beler Plate.
F.. x, Read & Ce., liUddesbereagh.

CHANGE OF PARTNERSHIP.
The business heretofore carried on by SAMUEL

BELL, as Boot and Shoe Manufacturer, under the
name and firm of J. & T. BELL, shall from this day
and hereafter be carried on under the same name
by a limited partnership, composed of SAMUEL
BELL as special partner, and of JOHN T. HAGAR
and JOHN STEPHENS, as general partners.

SAMUEL BELL.
JOHN T. HAGAR.
JORN STEPHENS.

MOanrmai, IDc. 9h, 5' 0.

Leading Wholesale Trade of Montreal. 1 Leading Wholesale Trade of Montre.

KINLOCH, LINDSAY& 00.
"TIC

KINGAN & KINLOCII,

Direct Importera et

T ]M.&s > lmJTÇ .
82 St. Peter St, Montreal.

ROBIN & SADLER,
Buconora to Barry, Bmith & Co.,

XANWAOTUEEM of

LEATHER BELTING,
Fire Engine Home, Lac"eeter, RoIed

Skirihng andhouladrs.e
594,596 & 598 St. Joseph Street,

MONTREAL.

JOHN McARTHUR & SOIN
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH AND BELGIAS W1NDOW GLÂBB
Plain and Ornmental Shet, Polished, Bolled

and Eclugh Plate, &c.
PAINTER8A ARTI8T8'MATERIALS, BRU8HE8,aa

Ur 814, 816 St. Paul St., & %% 5, m coim.
missioners St.,

MONT R EAL

JOHN TAYLOR & CO.,
Manutacturera & Importera of

Hlats, Caps, Furs, &c.,
537 Si. Paul St., mentreal.

W. & J. KNOX,
El Picj0i

ADE MA01

FLAX SPINNERS

And linen lhîead Manufactuîen,
ZIZ IRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Oraig Street, Montreal.

- w"

WO are manufacturing above celebrated 06»

HORSE SHOES,
maofrom, soloctedl Wr.ught Serais ir5U

foaner excellence, bth ashrearunhfrmaity, are unsurpasaed
The ]Rhode Iland liera. Sbee rover aIl others. They are uaed enry

cipal Farriers and Horse Railway7j 0
throughout the United States.Orders solicited, which wMi be promptly e

We anac eve dscrion 0

PILLOW, MERSEY 00a., M@ntr"'

Cochrane, Cassils & 00s
<Suoceasors te Smith, Cochrane & Ck>.)

BO0OTS gà SH-OF$
Cor. St. Peter £ St. SaoramOnt Ot-

Cihale°s' } MONTREAL, Q

CANTLIE.EWAN&CO
MIANUFACTURERS' AGENTSe

CANADIAN TWEEDS
CORNWALL DLANEETS,

LoEa8' (Sherbroole) FIa l
LYBSTER COTTO NS, c., <&s

88 St. Joseph Street,
18 Welington St. E.,

THE BELL TELEPHONE 00.
AN W. RoBBEBTooN PrN s. . Fr. Sm eo, V I4*

O. P. SOLATUE, Secrettry-Treasuroe.

This ompany havlng an exclusive licen -esor lt for use the instruments of the
TELEPHONE COMPANY LIMTED,
tee oriina Tolephone. Patents in OaàAd etiBlake, Edison, Phelpa, Gra and oardto furniah, oither eiectly o2 r 0 0 -Aente, Telephones of difeérent styls,614nable to a variety et uses.

This Company will arrange for Tel@PhOu_1between Cites and Town@ w hor excbge Y
already exiat, in order to aford facilitieâ for
c0 enilatîon between subscrlbei'a Or on léet snob systems. It vilE arrange te ofll> 5 ~net havlng telographie facilitiez th the
teega= offie, or It will build PrivtO PWSdividual or firme, connecting theirdhtt

cf business or residence.
Attentien in respeotfully invited te hs=*Wrand any further information relating hOeto>

obtained from the Company.
No. 12 Hospital St., Mon190, ?L

N.B.-Al persons using TelephOn50?0
ith a lenbt n are hereby-seedle 1 te pro ecuo 1 0 andl'o

fer infrigmet and vil be Îî"6 et
extent cf1h. av.
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é4'tng Wholesale Trade of Montreal.

Lawiëco Sugar Refining Co.
,(LIMYITEDl).

•. E. ELXENHonsT, President.
A. M TE - c-P

KING ̄ S~., iMONTREAL.

HEWHOLESALE TRADE ONLY SUPPLIED.
ý'3AUDEAU, FRERES 8 CIE,

Importers and Wholesale Jobbers in
11 T1S1, FOREIGN & DOMESTIC

DRY GOODS,
orZer of Bous-le-fort and Peter Street,

QUEBEO, P. Q.
QC?8-Thibaudeau, Brothers & Co., Montreal

, Brothers & Co., London, E. C., England

0 ILER PLATE.
BOILER TUBES.

SHEET IRON.
Fo0s SALE 1ET

OOPLAND & McLAREN,
Chambers, Wellin n Mill,
GOW. MON EAL

IRE COOK'S FRIEND
e!~~Owler i a staple article with every store-%ad (ircer in the DoMinion.

"Y attempts to take advantage of the high
l%:qO5Y1Ied reputation of the COOK'S FRIEND,

te name and style, are the strongest
Otei popularity.

åtred and for sale to the Trade only by
ID. McL.A.R EI.T
55 & 57 College St., Montreal.

TEES, COSTIOAN & WILSON,
<SuOessors to Jama Tack & Co.)

1MPORTERS OF TEAS
AD GEN ENERAL GROOERIES.
*TERa STREET, - - - MONTREAL

CANADIAN RUBBER 00.
OF IMONTREAL.

acturers of Rubber Shoes, Felt Boota,Belt-
ing, 8team-Packing, Hose, &c.,
&Wareroomu,335 St. Paul St.,

S MONTREAL-
riose,45 Yronge St., TORONTO

801SUINIIR & coly
IMPORTERS 0F

O~ODS, ggALLWAREg,
AND FANCY-GOODS.

8t. Paul Street, MONTREA L.

STiNSON & COl,
HER MERCHANTS,

!r of Calfskins Kikins, Fancy Kid &
abShkins, E Oak Sole.

and Amertan Lesther Board &
%""hrBoarçi Counters.

o 4ION Dealers in Domestie LEATHER.
l T.RLIEN ST., MONTREAL

Leading Wholesale Trade of Montreal.

JOHN CLARK, JR a Cos,
me IQ

SPOOL COTTON.
l, tho oui make in the CANADIAN

This TroadMAIK Tbat recelved& an d

the CENTENNIAL EXHIBITION for

Excellence In Color, Quality J Finish,

M.E.Q. .

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agets for the Dominie.,

8T. HELEN 8T., MONTREAL.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

IIS BU R N.

Received Beceived

Gold GoI
Mealala Meda

TEM Q TE "

Gmi « FLAX e
Paris Ex- Paris Ex-
hibition. hibition.

1878. 1878.

Linen Machine Thread, Wax Machine Thrad, Shoe
Tliread, Saddlers' Thread, Glling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMFPY,Sole Agents for thominion,1 & 8 8ThsE"LN STREET,
MONTREA"L

AGIENCY FOR

THE

BEST IMPORTED GLOVE
IN THE MARKET.

A full Assortment always in Stock.

WALTER WILSON & 00.,
Sole Agents for th. Dominion of Canada,

i & 3 St. Helen Street, MontreaL.

Leading Wbolqqale Trade of Mo3atraal.

BELDING PAUL & CO
MONTREAL,

ltNwrAOTUEEE5 0W

New York, Philadelphie, Rockville, Coun.
Cinoinati, Boston, ot. n ton, Ma.
Louis, Chicago, San I Mot1elQue.
Francisco, Montreal. 1
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FOSTER, BAILLIE &Co
MONTREAL.

B Co.

Linen Merchants and Agents
T fi ltrs stock in the Dominion direet from

Sole nts in Canada for the CANADA BILE
COMPANY. Inspection invited.

Mftotoatl#1e summnar9.
J. G. CONNOLL, a small grocer of Fredericton,

N. B. has assigned with liabilities of 11,167
and assets about half that amount, after an
experience of about two years.

K. MoDiÂRmiD, a Montreal furrier of recent
standing, ha been obliged to retire from busi-
ness as it did not pay. His principal creditors
took over the stock, and the lose will be slight.

A àBEBED wire fence manufactured by a
Chicago firm, is coated with a composition of
rubber gum, mixed with boiled oil and iron.
This covering is warranted not to crack or flake
off when exposed to the weather.

TEE unexplained absence of Maurice Williams,
a coal dealer of Montreal. for a fortnight past,
has occasioned some uneasiness to his creditors,
some of whom have taken out s seizure. Lia-

bilities are placed at about $4,O00.
A CHrNEsE steamer, the " Meifoo," has arrived

at London, being the first steamer laden with
Chinese products sud carrying the Chinese flagi
which has been sent to Europe. The vessel is
said to have brought a number of Chinese who
intend to establish in London a Chinese trading
Companly.

JuDGE INGr.s, one of the United States
judiciary, has decided that owners of land
on the banks of a navigable stream have a
legal right to stake out as much ice fronting
their land as they eau store on their premises,
provided they have erected a barricade in accord-
ance with the law.
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Duna.xczu & ST. PIERRE, a firm of Mont-
real tailors, who have only been in business a
few months, have made an assignment to
Messrs. A. Racine & Co. Their liabilities are
about 05,800, asseta nomimally 86,135. It is
understood they will make some offer.

TE annual meeting of shareholders of the
Canadian Rubber Company was held last week
in Montreal, and resulted in the re-election of
the old board. The report shows the company's
affairs to be in a prosperous condition, and the
prospects for the business of the current year
excellent.

LUNcH meetings are the latest feature on the
Chicago Lumbermen's Exchange. The members
get together on the invitation of some one mem-
ber, and eat, amoke and talk. Says the Lumber-
man: "The Saturday lunch was largely attended,
the lunch was bountiful and appetizing, while
the after discussion was particularly interesting
and able."

LETTEEs patent of incorporation are being
applied for by the St. Lawrence Lumber Co.,
of Quebec and Levis, the applicants being G. B.
Hall, E. J. Price, A. Thompson, J. Hamilton
and P. P. Hall. The capital stock is to be 880,-
000, and the business to be carried on that of
manufacturing varions kinds of wooden goods,
as well as the dressing of lumber, &c.

J. B. M. ST. LAURENT, a storekeeper of
Compton Que. ias made his creditors an offer
of 50 cents cash or 75 cents unsecured. The
creditors have not decided to accept either offer
until a party sent down to investigate matters
makes his reports. He owes about 13,800 with
nominal assets of $4,500, including doubtful
debts.

A BooT and shoe business was carried on for
many years on Yonge street in this city by Mr.
Thos. Murphy, before he failed in February, 1880,
with liabilities of 83,000. At that time he settled
by payment of $600. The affect of that failure
seemed to be to demoralize his business, and al-
though honest and persevering he did not sue-
ceed. The creditors have taken possession of
his premises, and the business wil be wound up.

THE HoUsE-FURNIsEINo firm of W. B. Coster
& Co. found it impossible to succeed in this city,
and have moved to Baysville, Muskoka, but un.
fortunately without being able to pay their cred-
itors here. One of these has a chattel mortgage
of 01,400 on their effects. Under such circum-
stances success can hardly be expected even in
that northerni locality.

MEssns. Thomas Bros. began the grocery
business in Hamilton in May last, having it i
said a capital of 89,000 furnished by the senior
partner who was formerly a dry goods clerk. In Au.
gust lst the junior member of the farm sold his in-
terest in the business to one Osborne, who
became dissatisfied and declined to carry out
the arrangement. Under the circumstances the
sherif was put in possession about a week ago
a the instance of Messrs Gillard & Co.

T»E Montreal Rolling Mille Company held
their annual meeting on the 25th ult. at which
the report upon the business of the past yar

was presented, and a dividend of eight per cent
declared. The following gentlemen were elected
di.ectors. Hon. John Hamilton, Messrs. H
McLennan, Andw. Allan, E. McKay and Lewis
Sutherland, with Mr. G. S. Watson as president
and Sir. H. Allan, vice-president.

THE Messrs. Kane Bros., at St. Catharines,
grocers, were doing a good business until they
began speculating in pork in Chicago, and
failed in June, 1879, with liabilities of about
016,000 and assets of one fourth of this sum.
Since that time the business has been owned by
Wm. Kane of Detroit, and managed by hie
brother Robert, who has again suspended pay-
ment, after being sued by Messrs. J. Turner &
Co., of Hamilton.

TE directors of the Bank of Prince Edward
-Island, have agreed, it appears, to contribute
075,000 as their share of the loss caused by the
late cashier. The shareholders also offered to
make up 0125,000 additional on condition that
the depositors and other creditors accept pay-
ment of their claims in three yearly instalments
without interest. At a meeting of sharebolders
and depositors held st Charlottetown on Wednes.
day last, it is reported that the above proposi-
tion was unanimously accepted by all parties. It
is now thought that the bank will be able to re-
sume payment within the ninety days allowed by
the Act without forfeiting its charter.

MEssus. KNOwLToN BBos., dealers in flour and
feed in Toronto, made money for a number of
years, but not being satisfied, began speculating
and lost nearly all their capital. However, they
continued to enjoy the confidence of the trade,
and their failure the other day was something of
a surprise to creditors, some of whom consider
themselves very unfairly dealt with. They now
expect a very small dividend on liabilities of
about $3,000.

MEssRs. PETER R. LAmB & Co., of Toronto,
have added a new and important branch to their
already large establishment, i.e., the manufac-
turing of flint and emery paper. This firm i,
we believe, the firt in the Dominion to make
smch material. Considerable machinery han
been put in and the services of experienced
workmen from the United States secured. Soma
of our paper makers have already had large
orders from the Messrs. Lamb for a specially
made paper of a peculiarly strong and tough
texture, and we learn that a very creditable
quality of Crown Flint paper is being turned out,
and the variety will doubtless be enlarged from
time to time to suit the demande of Canadian
trade.

HEa i another big canal scheme. Mr. Willis
of Battle Creek, has been advocating at Washi-
ington, a canal across Michigan, to connect Lake
Michigan with, we presume, Lake Erie, " to paso
vessels of 1,500 tons, and to shorten by 500 miles
the distance from Chicage to Liverpool." He
only wants 85,000,000, which is a much cheaper
price than Mr. Capreol's Harontario proposal,
which the Toronto Board of Trade ias juet at
upon. But then Willis las no 200 feet cuttings
and no lift-locks, and says he only needs six

940

locks. Ontario is clearly out-bid in the
of big canal schemes. Mr. Willis does not 0
to be at all deterred by the declining reoeip P
the Erie.

AmoNG the business changes of the pait
are the admission of W. B. Smith into te
wholesale grocery firm of T. Kinnear & 00
this city. The boot and shoe firm of1
Wright & Co., in Lindsay is dissolved the b
ness will be continued by A. J. Wright.
are also a few minor dissolutions in the ;
trade. The general storekeepers who have
out are : W. Jaffray, Bolton, and J. Wateo
Co., Cookstown, the latter to Elliott & <o.
Dade, Beeton, is giving up business to 50
Manitoba. Thos. Thurlow, Fergusonvoale
about selling off and J. F. Austin & Co. w
boro, are trying to do so. R. G. Scott,
Tilsonburg, has sold out and is going to
itoba. Henry Pinnock, grocer, Stou
has sold out to John A. Sangster*
J. Poustie, Tilsonburg, to McDonald &
H. A Powers, Leskard, has sold out to
Proctor. ' J. Malony, Peterboro, has i
his stock, and Wm. Adams, a Chatham fOW
is trying to do likewise, In addition tO
named nearly a dozen persons in special ln
trade have either sold, or are trying to e*
oral of whom are taking their departur te 00
North-West.

IT is sixteen yeare or more since a s0a
ness was begun on the cash system in AR)11
burg by Mr. Michael Twomey. Until that
the business of the place had been donc d1i
or for " trade " in firewood or farmers'P
and it was deemed impossible for a pIre
business to succeed. Mr. Twomey made
periment, however, and by intelligent buyig
assiduous attention built up a large tradouio
quired a competency. A year ago or
he divided his business, giving the bOOts 0-
clothing, furs and hats department
hands of one of his sons, Mr. Geo. E.
This young man, beginning, as it were
his father left off, and not having the ex
skill which had characterized that gen
bought too freely from the commercial tra
who flocked to Amherstburg from ie
centre in the land. The present Oilde
found him with a heavy stock while trot«
slack, and he is forced to ask his Credi eb
time. We are told that he owes 441,o0-
is far more, we are sure than isi fatI1*0
owed-and that he as stock and book
amounting to 838,000, an amount iu
degree excessive for the time and Place. ho
of the blame should fall, however, on theb
which, or their representatives, 0ld su43>i
bills to a trader in such cirumstnce.

WE are compelled to hold over le
comments on the proceedings of the T
Board of Trade at its last meeting,
information and replies to corresPonn

-The absorbing topic in stock cir,l s
treal at present is New City Gas stock.
is much discussion among investoTs 0a01n 0
lators as to whether the action Of an
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0ompany-the president, that is-is a scan-
Or to be described by one of the several
nleouger terme freely used. The price of the

gck ha advanced within a short time
140 to the present figure, 165. The

g10ations made are that the "bull" move-
nit has been made altogether by the pres-

dant after he had talked " bear " for some

i* He was a bear within three months,
ted that the stock might be a fair purchase
18, and was generous in shrugs of the shoul-
to the same end. Some persons sold out,we

% tOld, expecting te buy in lower; some timid
obea thought they had better get 140 or 142
WrIe they could, and some sold short. Since

the officer has, it is said, loaded himself up
as lie declares now, for himself, but for all

'dà sisters and hie cousins and his aunts." Yet
t' 8 je flot believed. Ho now taiks of no-

ashort of 180, and to one person even
& %lier figure, hints that the profits are enor-
Xshows slips of paper with " 15 per cent.

end" on them, discourses sweetly of a
1Arterly dividend of 8 per cent. and gives

atg " all round freely. He has now a fair

Party, and there is no telling to what point
stock may go. Now, the injured ones who

'PPed their stock into his maw at 140, say

hat he aud the treasurer, and they alone,
hQ the same information a few weeks

When he talked 135 that lie
n0W when talkiug 180. That if

POSSessed this good information lie ought
to 4ve given it first to the legitimate stock-

edBers; that he is a trustee and has no right to
% tlie information for his own purposes to the

ntent of the body of stockholders. And we
h10lie te think this will be the view generally

at the approaching meeting.

Nestle's Milk Food
TRADE MAWA

e aknt Food is now prescribed by thE
batifaculty a the SAFEST and BESIlQte for the mother's milk known.

CONDENSED MILK (sam(
th r4k as Nestle's Food) is now offered tc

P For domestic use it is unrivalled.
Moi;;Uy Drug *sts and the best Family Groceriout the ominion.

THOS. LEEMING & CO.,
Montreal, Sole Agents.

iew Fruits!
«4'S.Avloua" and "Osiris," VALENCIAS,

-LLONDON LAYERS, LOOSE MUSCA-1% SUT.TANAS, FIGS in Matts and Boxes. also
ndleand Half-bbs. SPLIT HERRINGS;

WLbbls5No. 1 GIbBED HERRflGS; Hf
ITE FISH and TROUT. BONELESS

WJ. RAMSAY & 000,
W, OLEALE GROCERS,

C>p Ohurch J Colborne 8ts., Toronto.

-A meeting of the lobster packers of Glou-
cester County was held in Bathurst, N.B., lst
week and was largely attended. Âmong those
present were Messrs. Sutherland, Windsor, Me-
Levu, Gatain, Mann, Bishop, Smith, Roy and
others. They unanimously passed the follow-
ing resolution, -That owing to the unsatisfac-
tory state of the lobster market at present, we
hereby pledge ourselves to forward no consign-
monts of lobsters to Great Britain during the
ensuing season unless such as shall be contract-
ed for on this side."

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
Manufacturer and Wholesale Deaier in

BOOTS & 8EHOES
15 J 17 Front Street East,

TORONTO.

JeDe KING & CO
(Successors to King & Brown),

NO. 27 FRONT ST. E., TORONTO,

Manutacturers of Fins Boots and Shoes,
Compriig ail classes of Peg Work, McKay Sewed
Wok) Cable ScrewWire (which is the best wearing
work made). Goodyear Welt Work (which is equal to
hand-sewed for style, durability, ease, and comfort-
boots and shoes made by this process are the Com-
ing Boots and Shoes). We also make hand-sewed for
those that have never tried the "Goodyear Welt
Boot." Our goods are made du sizes and hal sizes
trom two to eight different widths. warranted to fit
thelargestnumbero feetcomfortably. Noveneered
soles; No shoddy stiffenerè; No pancake nor shoddy
insoles, but made of the Best Solsd Leather. Terms
liberal NO 'IWO PRICES.

MORSE SOAP COY'S
CELEBBATED

YORKSHIRE _FLLING SOÂF-A- .
SOA.P s rooK.

&W- Send for Circular and instrurtione.

Toronto, Ont.

DANIEL MeLEAN
IMPORTER AND DEALER IN

Leather Findings,
HIDES, OILS, Etc., Etc.

TORONTO.

JAMES BURNS,
WHOLESALE GROCER

8i FRONT ST. EAST.

Large Split Herrings in BbIs. & Hf
Bbls. Round Shore Herrings in
Bbls. & Hf. Bbis. Digby Herrings.
Boneless Fish. Mackerel in Hf.
Bbls. and Kits..

Leading Wholesale Trade of Toronto.

Broe, MoMurriol & 00
Buyers visiting this mirket In

search of

SPECIAL LIN ES
Will find it to their advantage te

pay us a visit, as our stock (with the
additions made during the past
month) wil be found very complete.

BRYCE, McMURRICH & CO.,
34 Yonge Stset

TORONTO.

NEW FRUITS!
In store and arriving daily direct from place of

growth over

12,000 Boxes RAISINS comprising
VALENCI& RAI;I:NS.
SULTANA RAISINS.
LAYER RAISINS.
LOOSE MUSCATEL RAISINS.
LONDON LAYER RAISINS.
BLUE BASKET RAISINS.
i BOX FINEST DEHESA RAISINS.
KEGS RAISINS.

Alo very fine Provincial

In Brls. Half Bris. & Cases Finest Vostizza Currante
MALAGA FIGS in Mats
Finest ELEME FIGS in 1, 5 and 12 lb Bexes.
NEW S. S. ALMONDS.
NEW FILBVRTS.
NE1W WALNUTS.
NEW BRAZIL NUTS.
FRENCH PRUNES.
LEMON, ORANGE and CITRON PEEL.

EBY, BLAIN & CO.,
IMPORTERS & WHOLESALE GROOER8,

Front & Scott Sts., Toronto.

G. B. SMITH
&

HENDERSON
Who have lateiy removed to

39 FRONT STREET WEST,
And who have created so great a sensation by

announcing the small amount of their loses
during the last year or so, find many of

their opponents saying that is be-
cause their terms of credit are

so short, but the fact is
their terme are not

shorter than the bulk of the live Wholesale Dry
Goods trade of this Province, and are just the

Same as the large New York, Philadelphia
and Boston wholesale houses.

The way G. B. S & H. avoid losses is in refusing to
sel ® to any except sharp, prompt paying Merch te,and sellng to them a littie under current prices.

G.B. Smith & iHenderson
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Leading Wholesale Trade of Toronto.

UtIL, BROCI & AÂ1IJIN
SPRING 1882.

Canadian & Imported Woollens,
Our ausortment for Spring wlll be the larget andmost attractive we hav ever offered. Patterns

mav hé seen wlth our Représentatives or in the
Warehouse.

WYLD, BROOK & DARLING,
WHUOLESALE

DRY GOODS & WOOLLENS,
TORONTO.

I. L.Sainol, BoIiajni &Co.,
HARDWARE,

Mtais, lin Plates, Lamp goods, &o.,
, YONGE NT., TORONTO, ONT.

Tin Plates, Canada Plates, Galvanized Iron, Iron
Vire, Russan Iron, Sheet Zinc, Sheet Copper, Plan-

ished Copper, Coppér Pitts-Pressed, Copper Pitts-Spun, Copper Kettiés--Spun, Bar Copper, Stove
Pipe Elbows, Stove Pipe Damers, Stove Pipe Wire,
Stove Pipe Varniah, Stové Boards, Stove Polish
Staxnped Ware, Japannéd Ware, Coal Hods, Firé
Shovels, Burners and Chimnis Lanterns, &c., &c.

Forbes, Roberts & Co.,
WHOLESALE

CENTS FURNISHINGS
ANID

TAILORS' TRIMMING8,
53 Yonge Street.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHOG)% PERS-MaPs;, Checks, Drafts,
and G Cmmeial and Fancy Work atlowest
rates.

PEINhER.S-Book and Job Printing in all their

OOKBINDERS-Bank Books for Banks, In-
surance and Loan Companies, Public and Private
Mercantile Work, &o., manufactured of the bestmnatérials and in thé strongest manner.

W Estimates given on appication.

GRIP'8 A L MA NA C
FOR 18S2.

BRIM FULL OF FUN.
Price 25 Cents.

THE TORONTO NEWS CO'Y.
"le Agen fer Dmbi.•

Leading Wholesale Trade of Toronto.

NEW PROCESS

LINSEED MEAL
An invaluable food for Milch Cows, Calves, Fatten-

Ing Cattie and Stock of ail kinds.

Steele Bros. & Co.,
Agents for Canada.

Spécial attention to Timothy, Clover, Fiax andother home grown seeds. Correspondence solicited.

STEELE BROS. & O.,
8EED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,
Manufacturera, Importers & Wholesale Deal-

lers in

BOOTS & SHO ES,
86 38 40 Front Street West,

JAMES COOPER.
JOHN C. SmITH. TORONTO.
THE LACE WAREHOUSE

la BHOWING
EMBROIDERIES,

LACE CURTAINS,
T.AM REQUINS,

LACE GOODS,
REAL LACES.

18 aMd 20 Colborn St.
TORONTO.

CRAMP, TORRANCES d 00,,
TEA IMPORTERS,

General Merhantu anad-nta for
OANADA VINE GBOWEE8' AB8OOIATION

65 FRONT STREET EAST'
TOOATO,.

e (Bond and Pen) and WarehousoeReceipts

ESTABLISHED 1882.

Leading Wholesale Trade of Tornto-

Ogilvy 3 Co@
HAVE IN STOCK

Navy Blue Victoria Twills.
Meltons in Navy, Greys, &c.
Navy Blue Flannels.
CLOUDS, Splendid Assortment.

OGILVY & CO.
41 FRONT. ST. WîAs T

Toronto, December, 1881.

Spring Millinerf
A"~

FANCY DRY GOOD

Our Travelers are now on their respective
with full sett of samples. Merchants and MW"'
would be consulting their own interests by
ing our samples.

D. McCALL d CO,
51-55 Yonge Street,

TOrONT TO.

JOHN FISKEN& O WHOI FSAL F WARFHOUSE
REFINED PETROLEUM'

OFFICE-23 SCOTT STBEET,
TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tationa.

CROWN
FLINT PAPER

REAMS AND ROLLS
ALL NUMBERS.

Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co.,
MANUFACTURERS,

TORONTO,

T AIT BURCH & C•
64 & 66 YONGE STRMr'

TORONTO.

STo Merchat dolng a fine trade e -itht kgoTown or Country we offer some verY chiw'-SV*e
Ou DRESS GOODS are much sought Obe
havé a fine assortmént in stock and a" OfflW*
adding Novelties. In MAN TLESBfldUL Ood
lead thé Trade. If yon want a 'fr Fh% 1*

es to onup Our stock select a few o
T1ýRN MATLX We have them in ace tB~*O
mans and Circulars, also a ve argy I e

MANTLE CLOTHS & ULSTER CLOTHS>,
in all the newest stls 1 he wi

GOL7)8.~r toc I.complète 8 d b
discon te h oe p

TAIT, BURCHteo
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Swhether of wood or iron. If the old wooden sible to say what will be the maximum ton-
Z*e,3Lm 'nVIta4u r imS sailing vessel was left behind in the race, nage of the most economical vessel of the

AND TRADE REVIEW, when the running of steamers was much future; and until we know this, improve-

* hich has been incorporated the " 1-iterco- more costly than at present, we must expect ments in the capacity of navigable waters on

.Tournal of Commerce" of Montreal, the to see the winners become more and more a large scale will be leaps in the dark. A
4.49de te'view", of the same city (in 1870>, and

'a 1116 Toronto Journal of Commerce." the favorites in future. few years may decide the point. Till then
8%D EVERY FRIDAY MORN1NG. This state of the content between wood it seems to be the part of wisdom to await in

SUBacBIPTION-POsTAGE PEPAID. and iron, steam and sail, points to a relative patience the result of the contest between
kel Sbscri bora........S2 a vear.

................. a . a year. diminution in the tonnage of the class of railways and interior navigation.

................ 2.50 U.B. 0amne which, till within a few years, did the bulk

AND JOB PRINTING A 8PECIA-LITY of the business between Canada and Europe.

6 r oOne form which economy in ocean freighting THE MIDLAND RAILWAY CON

EDWD. TROUT, MANoAt. has taken has been in the increased size of OLIDATION.
--- the vessels. The vessels have been getting

thtThe amalgamation mnto one, of six railway
RONT O CAN.. FRIDAY, FE . 3 1882 bigger and bigger ; and it is no secret thates, wh oe ue , an sid r epre-

the most economical ocean steamers are too cempanies, whose shares and bonds repre-

1IpIOVEMENTS IN TRANSPORTA- large to ascend the St. Lawrence above sent some $11,600,000 ; and the working, as

TION. Quebec. Sir Hugh Allan has been credited eue, cf five lines cf railway, some 600 miles
TO.with a desire to get control of the North in length, already in operation, and one pro-

IiPbuilding in Great Britain did not Shore Railway, for the purpose of enabling jected and surveyed line, is an event of some

during the late dull times, undergo the de- him, by making Quebec the St. Lawrence importance. The agreement having this

on which bore upon this industry in port for his vessels, to employ a larger class object in view is dated December 10, 1881,

Cther countries. Depressed it was, even of steamers in the Canadian trade. If this and is duly signed on behalf of the several

tilere, and seriously too, but not nearly no change should be made the old city of Cham companies. The hes referred te as now

r4'dc as in France, Italy, the United States plain may yet experience some revival. built are ail in that part cf Ontari L between

""Canada. The iron. the coal, the capital, Montreal, naturally anxious to retain the Toronto, Belleville, and the Muikoka Lakes.
the t h The considerations recited in the preamble

rained industry, the experience, and maritime supremacy she enjoys, suggests the Te ations reteen the panie
boYe all the inventive faculty, of Great further deepening of the channel through cf the agreement between the companies

ain, give her an advantage, as a ship- Lake St. Peter and wherever else deepening are: that their union would benefit the

àS?, over other nations; and she is now may he required. public by giving more efficient train service

laPlying France, Germany, Russia and New problems in navigation present them- and greater traffic facilities generally, than

mark, with vessels for their mercantile selves from time to time, and so rapidly do they are now able te do. But furthermore,

rin though all these countries engage they folow ee another that the actual of that the companies concerned "desire to

eor thg i a naval construction on their the present was the unforeseen cf yesterday. secure the construction of the Ontario, Sault

o sciunt. The United States refuses te Nor are these problem always resolvable Ste Marie Railway and thus gain access to the

Dha" foreign hipe, with the remarkable into simple questions cf navigation. The Canadian North-West and the Western

'%ilt for a nation that once boasted the race between water and rail has now taken a States."

&4et liners on the Atlantic, that not a form which no one, a few years ago, ever The share capital and bonded debt of the
cuje f .&merican grain wus carried te thought it could assume. But if the Erie varieuis ronds is as follows, capital cf each is

9U , lat year, in an American vessel. Canal seemis threatened with extinction, it stated to be fully paid:-
pIrovenents in construction, in machinery, must be remembered that the railways are Company. Share Oapital Bond Debt.

*nd tle resultin~ economy cf fuel, have injuring themselveî, by the cempetition Toronto & Nipissing.500,lOO lstmt4, 81,750,000

ae1end freights absolutely and perman- which menaces the existence of the canal. Whitby, P. P & L.. 300,000 do. £94,00

little while ago, the low freights It is now certain, however impossible it may Victori a.......... .. 00,000 lst 68,400

Prevailed last year would have checked have seemed five years ago, that what the Toronto & Ottawa.. 500.000 do. *3100,000

ng for the ships when built could Erie Canal has to fear i not the competition Midland ........ 2,000,000 P'fd £150,000
have been run at a profit. It is probable of the St. Lawrence but the competition of Ord. t525,000

t nors vessels will be built this year, in railways. And if Sir Hugh Allan really *And $25,000 per mile agreed to as built.

4north Of Scotland and in England, than contemplates the change he is said to desire †And £30,000 int. aocrued on Ordinary.

er before in any one year ; the orders on and for the reasoni given, it may be taken The aggregate share capital is thus $4,-

d exCeeding those at the opening of 1873 for granted that the navigation of the St. 100,000 ; the total lst and preferred bonds,

gh 1874 was the yearof the greatest com Lawrence river between Montreal and *4,524,50 ; second or ordinary, $2,980,000 ;

m'Qcý arine construction. Britishshipbuild- Quebec can no longer, with the present depth interet, £30,000 ; grand total in round

*l1S'e ot been content to let their art remain of water, compete with the railways. It is numbers, $11,600,000. The name of the

s %tationary condition. Their powers of already doubtful whether our enlarged canals consolidated system is to be the MidlaLd

iitiou have been drawn upon to discover are capable of admitting the mont economical Railwày of Canada, with a share capital of

461 provements and produce new econO- clans of vessels. The Great Eastern has been $6,600,000, in 132,000 shares of $500 each,

and as they have been the, first to a conspicuous failure ; but the tendency in of which only $4,100,000 in to be at present

esseli that could be run at reduced modern steamers in to work up towards her issued, in the proportion of capital already

i8 natural that they shodld have size. The jump was too great from the size possessed by each company. The remaiîrng

the fruit of their ingenuity and enter- of the ordinary vessel of the day to her two and a-half millions, now held in reserve,

These improvements have been colossal dimensions. Improvements in arts may be issued for services rendered or for

Y in steamers ; there -being much lcs are generally made by slow and patient stops, such other reasons as may appear to be for

or advancement in sailing vessels not by giant leaps. At present it is impos- the company's interests.
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The mortgage bond-debt of the various
companies is taken over, as stated in our list,
and in addition, $350,000 is held in reserve
for improving and changing the guage of the
Toronto & Nipissing, which is a narrow-guage
road. A mortgage for some $9,500,000 is
created and will be held on the property of
all the lines by the consolidated company,
to rank after the bond-debts already specified.
Of this mortgage, $2,000,000 is intended to
provide for enlargements and extensions of
the road-what or where is not stated-and
the remainder equals the aggregate of the
mortgages now existing on the several roads.
Of the new bonds, the Grand Junction Co.
in to have $292,000 to extend and improve
that line.

Existing bonds of any of the companies
may be exchanged for consolidated bonds at
par, and in case holders fail to make the ex-
change, the directors of the consolidated com-
pany may sell the bonds applicable to that
purpose, as a means of facilitating the ex-
change. How far this will affect the option
of the holders of the sectional bonds is a
question ; and although most of them would
naturally be willing to exchange the bonds
of a small for those of a large company, there
might be some who would not consent.

Each company is to collect and pay the
debti due and owing to it at the time of the
amalgamation, except mortgage bond debta
and municipal liens.

The rights and remedies of the creditors
of the different companies are specially pro-
tected from infringement by this agreement.
This is a just and proper provision, and will
tend to facilitate the financial arrangements
of the new company. But the aggregate
debts of the several companies will have to
be clearly ascertained ; and for this Durpose
it might be well for the companies to call for
a statement of all claims against them. [n
this way any doubt on an important point
would be removed, or it would be narrowed
down to such 'difference as might exist be-
tween claims made and debts actually due
and recoverable. The following are some
details:-

Until such time as bonds are exchanged for
consolidated bonds the earnings and expenses of
above line (" Nipissing Section," Victoria Section,
" Whitby Section, &c.,") shall be kept in separate
accounts and net earninge of each applied as
hereafter stated, i.e.

Nipissing to payment of interest 5 p.c. on
mortgage bonds existing.

Grand Junction to payment of bonds issued or
proposed.

Midland Section to payment of interest on
bonds already issued.

Toronto & Ottawa Section to payment of in-
terent on bond@ issued and to be issued.

Whitby Section to payment of interest on
bonds imued.

Victoria Section to payment of interest on
bonds issued.

That no part of the net earnings of the sections
shall be applied in payment of any interest ac-
crued or due at the date agreement takes effect
Such interest each Company shall settle and pay
as a liability agreed to be paid by each respec-
tively.

The surplus of net earnings on any one sec-
tion after paying working expenses and interest
on mortgage bonds shall be applied to making
good any deficiency in earnings of any other sec-
tion of the road required to pay working expen-
ses and interest on its bonds.

Surplus net receipts, after paying working ex-
penses and interest on sectional bonds and con-
solidated bonds to be available for dividend.

Board of Directors to consist of ten members,
shareholders for $4000 at least. Geo. J. Cox,
Robt. Jaffray, Wm. Gooderham, J. D. Edgar,
Lewis Rosa, James M. Ferris, Thos. Kelso, H. P.
Dwight, and F. W. Henshaw to be first directors
of Consolidated Co.'y and hold, office from date
of agreement till first election of directors, after
agreement takes effect. Thereafter to be chosen
annually.

Chief office of Consolidated Co. to be at Peter-
boro or Toronto, or such other place as board
fix by by-law. The Company may open an
office in London, Eng., for transfer of shares
and buab miy 3 c3 ie, t:

Directors empowered to appoint a London
committee of six, to have powers as per by-law.

The consolidated company aski power-
the whole arrangement being of course sub-
ject to legislative sanction-to make any
traffic arrangements it may think proper with
the Sault Ste Marie Railway Co., and is to
secure the interest of such part of the bonds
as may be used in the construction of that
road ; this agreement to be subject to the
ratification of two-thirds of the shareholders
at a special general meeting.

The objection to the amalgamation of com-
peting Unes scarcely comes in here ; for the
lines to be amalgamated are rather distribu-
tive than competing, serving as they do vari
ous points along Lake Ontario. The great
thing will of course be to secure the construc-
tion of the Sault Ste Marie line ; for what-
ever of through traffic the several roads get
by that means, will be so much gained. The
connection with the Canadian North-West
and the Western States is one of the.objecte
sought to be attained. A connection with
the Western States, though not without dif-
ficulties, will be more easily got than a con-
nection with our own North-West. From
the head of Lake Superior to Emerson, a
railway has been chartered ; but to connect
with this road, supposing it to be built, a
link between Sault Ste Marie and Duluth,
on the American shore, will be requisite.
All this may be accomplished, but it is still
in the future and is not free from uncer-
tainty,

At Emerson, it now seems certain, that
the Canadian Pacific will connect with the
American system ; but the value of that 00n
nection may easily be overrated. It Wil be
the interest of the Canadian Pacific Railway

Company to take produce the greatest PO0

sible distance along its own ine, and thu
directors are sure to make such discrimina-
tions as will effectually prevent east-bOU"d
freight leaving their line at Emerson. Th
chief value of the Sault Ste Marie lne W
be as a through line ; and as a through li1e
it will have many difficulties to overcome,
some of which, it is useless to disguise, W
be formidable.

WOMAN'S WORK.

SECOND ARTICLE.

It is an odd thing, again, that so MOI
feel, as they seem to feel, that while ther '
no degradation in work there is degradatio0
in pay. Does not the Holy Scriptur say
that the laborer lu worthy of bis hire ? l
not foolish when one finds it necessal t
increase one's income by honest toil of brl"
or hand to hesitate about doing for pay wha8t
one gladly does for love of a sick friend Or
for sympathy with an indigent neighbor 1 l

is, to be sure, a beautiful and sacred thi"4
to think that thousands of human angela 00
this earth are doing to the poor, the aick ad
the suffering every day, out of pure kindlI"
what they coulsd not be induced to do by

money or hope of earthly reward. But i0
not an unworthy, nay, a discreditable e
geration of a holy feeling, to find iade's
gentle birth going to the poor house Or a
cepting the charity (for it is nothing e010
of richer ones, because they are too
toned," save the mark ! to accept anY co-
cupation for pay ? We must get rid of t

false feeling. It is a relic of past ages, an
is unsuited to the present practical &g
whose truest insight discerns and whour
mon sense insista that whatever can
caste may say or frivolous fashion do abou
it, there is nothing lowering in workinlg for
a living.

Labor is digmhfied when its pay enablM t he
laborer to make mental and moral noro
If the work be well done, there is hon1l t
him or her who receives, as well as
tion to him who pays the wages. t P0 or
work is undiguified ; to pretend to hof
paint or write when one does not kno 'V
to properly do either i undigd of ser
make a pretence of doimg any ki d of Oervkao
sud to take the psy of a skiiled wrorkr'1 5 for
doing an apprentice's work is undignI'
far less so would it be to do as the
London women of whom we wrote aboyel
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s18 to go to school with the avowed pur- LOAN· CC

of learning how to work worthily. The Wester
There is something incongruous in the Company is abl
itude of women towards those of their own issued, even a b
% *kOm change of circumstances has com- The profits of 1

to earn a living. Men do not " cut" ing the usual
acquaintance of a man because his reserve and c

e in business has compelled him to be- $30,000 from th
an employé. If he is honest he rest now stands

11y finds the helping hand held outto capital. Notw
k in numerous ways that need not hurt loansich we

selfrespect. We have known a noble 0one per cent.
ýuold gentleman, ruined by the failure money han been
bank made free of a club after his losses on deposit at ra

eOffred a post worth a thousand a year, afford a sufficie
sring kill in figures ; but the chivalrous The manageme

!%declind the kindly offer, admitting bis for the fact tha

ce of figures, and took a lower posi- is la thb
th much less pay, rather than jeopar- $76,000. The

e property of his generous friends. It diminished fro
8ddening to know that he was not 000 now, which

%%4êed of his labor-unaccustomed to it as ment of funds.
Ia been all bis life before-nor were bis which, as is n
ht and friends ashamed of him. It circumstances,

not to be otherwise with women. One
not require to contend that woman tion wih

b vote, wear trowsers, or become Mrs. tion which e
3614b boans. There

ya because one insists thatthey should fact that eage
« goed to earn their living without boss numerous, and

cial statu. companies that
IiMay make their useful lives still. keep up their

Useful by getting some practical busi- competition i

nig. It is safe to give a practical management, e
to all the girls we can-all the made for their

Wo have the courage to carry out their prestige.
na, and still there will be plenty The busine

tt% iXig to do scullery work. While we Loan Co. sho

', We do not consider a woman's edu- three years.
011corplete without a good knowledge $28,O0 in 187

on linary art. But, if she should not
51 cy tehis kind of work, is it fair that she the reserve, w

4r condemned by society to follow it was added fro
S tifetime ? Unfortunately, patents earnings for la

en make a mistake in educating their thousand doll
Q From infancy the boys are taught expenses we

%e ce ; taught that much of their suc whicb must b
o dends upon their own exertions. On positu made

Ot hand, girls are, for the mont part, of $290,000 i

y given to understand that it is their sented by 600
their highest ambition, to catch a for somebody

or " to have a good time." In- that as possi

t f being taught to rely apon themselves, day are one-f
br e18 depeùding upon their father, their years ago, it

r, or some other girl's brother, for strict dividen
*Q assistance. la not this all wrong 1 to add to res

Cann11ot all get good husbands, because and shows t
4 en are not to be found to marry are con
To be compelled to marry a man she

ot love, in order to get food, clothing
,,lter, is a more cruel and lasting

tion to a woman than to work in a The suspei
4 for wages or to be bookkeeper in a the principa

criais in Pari

MPANIES REPORTS. th

n Canada Loan & Savings tm

e to make, in its report just le

etter showing than last year. m

881 were sufficient, after pay- re

ividend, to put $40,000 to sa

)ntingent accounts, against fr
e business of 1880 ; and the b
at 44J per cent. of the paid T

ithstanding reduced rates on t
find upon comparison to be t
lower than those of 1878, t
obtained for debentures and

tes which, the report states, c
nt margin for a fair profit. p
it is entitled to take credit b
t while the aggregate of loans a
efore, the arrears are less by p
amount'of money in bank is

n $123,000 last year to $45,- 1
shows more active employ- a

The address of the president, c
ot unnatural under pleasing f

was laudatory all round, t
emphasis the keen competi-

xists among companies for f
is no doubt about the i

r offers at cutting rates are
it is to be said for the older
to retaij their business and

earnings in the face of such
mplies shrewd and vigilant
ven after every allowance is
large rests and their superior

as of the British Mortgage
ws a noteworthy growth in
The loans have grown from
8, to $386,000 in 1881, and
hich was $7,500 at the close of
21,000, of which nearly half
m last year's business. The
st year were over twenty-nine
ars and the total management
'e under twenty-six hnndred,
e admitted a low rate. De-
of $338,000 and withdrawals
n the course of a year, repre-

or 703 accounts, means work
It is argued in the report

le earnings of a company to-
ourth less than they were two
may be deemed prudent to re-
d to less than 8 per cent. and

erve. This is a prudent view
hat the conductors of the com-
tent to "hasten slowly."

NCIAL PANIC IN FRANCE.

nsion of the Union Generale is

l new feature in the financial
i. The statement is made that

e suspension will only be temporary; but
e condition of the company does not give
uch hope of speedy resumption. Fraudu-
nt misrepresentations appear to have been
ade to the public. When the profits were
presented to be 57,000,000 francs, there is

id to have been a deficit of 96,000,000
ancs. A judicial enquiry, which will
ring out the facts, has been commenced.
he strength of public indignation against
he company may be judged from the fact
hat its offices have to be guarded by troops
prevent their being sacked, The contem-

lated issue of 14,000 new shares by this
ompany will not take place; and intending
urchasers will be saved from lons. Frauda

y other promoters have been unearthed,
nd some of the delinquents are likely to
ay the penalty of their crimes.
Large amounts of bullion were drawn, on

rench account, from the Bank of England,

nd the Bank's rate was put up to 7 per

ent. The effect was to diminish the out-

ow of bullion. If the drain should con-

inue the rate would of course have been put

up to any figure necessary to check the out-

low. Generally the European Bourses are

n a bad state ; and apparently the end is

not yet.

-Serious complaints are made about the

ength of time taken by the fire brigade in

getting down to the Esplanade on the occa-

ion of Wednesday night's fire. It is stated

that the fire was smouldering in Conger's
stables for some time and when first discov-

ered by a railway employé he could not ring

the alarm because the key did not fit owing

to some recent change in the box. A few

minutes after this, the fire was noticed by a

porter in the Queen's Hotel who immediately

rang the alarm on the corner of Front and

York streets. After this alarm, it is openly

stated, that some fifteen or twenty minutes

elapsed before water was applied. Had it

not been for this needless delay the fire

could easily have been confined to the stable

where it originated. A like complaint is

made about the recent fire at Gillespie & Co's;

besides which when, on that occasion, sever-

al streams were put on, the water failed to

mount to the top of the building. Doubtlesa
the men worked in both cases nobly and

did all in their power to save property when

they did reach the scene.

-With regard to money in Canada and
the complications abroad, there is not likely
to be a ripple here, as far as trade wants are
concerned, or as regards applications for
money from merchants. There winl hardly
be an advance beyond 6 per cent. for loans
to merchants, and they will probably get all



TIHE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE

they ask for at these rates whatever the Bank
of England rate may be. There is so much
competition between banks in Canada for
merchants' accounts, that the merchants
seem to be really the masters of the situ-
ation. Our banks seem willing.to forego any
immediate advantage to be gained from hidh
rates elsewhera, in favor of the steady profit
to be gained from the Canadian customer.
But, although there is no likelihood of an
advance in the discount rate, there is already
competition among our banks for deposits.
Some banks can pay interest on daily bal-
ances, but several, we are told, are now
paying as much as four and five
per cent. for fixed terms of 3 to 6 months.
These banks. it would seem, must thus get
"squeezed " between low rates for discounts
and high ones for deposits, until profits will
be affected in the only branch left to them.
Profit on exchange and commission opera-
tions has been almost swept away by keen
competition.

NEGocIATIoNs a la CHAMPAGNE.-In dry gOods
warehouses, the response to enquiries as to the
state of trade is 1good orders going forward to
Manitoba."-In hardware circles the reply is "lots
of stuff moving tothe North West.-In groceries-
a like tale is told, but the detail which most attract-
ed our attention was that brisk and continued de,
mand for champagne came from Winnipeg. It
is extraordinary, said our informant, an exper-
ienced wholesale grocer, Ontario will soon be
drained of champagne wines at this rate ! But
after all, it is not to be wondered at. "The
boom" as Winnipeggers delight to call it, must
be kept up, and what better stimulant is there
for the buyer of land than "the glorious vintage
of champagne" ? Then, again, for the scores that
make their pile out of Manitoba lands, what
more natural drink than the exhilarating bever-
age which lends its sparkle te delighted success ?
And, indeed te the unsuccessful ones, (of whom
less is heard) the creamy dry Verzenay may well
be a necessary stimulant, Il faut attendre L
boiteux et le soulager. Mumm is perhaps, as it
name implies. the correct thing to offer a mai
when you are " lying low " for him. Pommery
sec, may be prescribed for a fellow who lias jus
missoed a good thing in town plots and is tearin
his hair in private; while Veuve Clicquot ca
best serve the uproarious speculator whose elat ion
expresses itself by a celebration with his friends
To us, calm and at a distance, it seems tha
Louis Boederer " fille the bill" tolerably. A
any rate, whatever they drink before, during, o
after their bargains, it is evident that Manito
bans are "getting away with" a good deal o
" fizz " and the notice of the Temperance Col
onization Society ought, to be called to the tact

Gons DrraeT MuTtÂL INSURANcE Co.-Th
affaire of tbis old company continue te sho
careful management and satisfying results. I
appea by their very full statement that th

business of the year was greater than the last.
Also that the surplus assets of the company now
amount to $126,822. The accumulations have
reached the very respectable sum of $33,000
in cash or mortgages, and the losses of the year,
#19,600, are not excessive for a company doing
a general business. No complaint as to rates
obtained is made in the report, but as, admitted-
ly, they cannot be high, all tho more credit is
due the management for the result shown
under them. We observe that a sum of nearly
$1,000 consisting of Agents' balances and re-
coverable law costs, lias been written off. This

is the proper plan to adopt with such assets as
have become dubious. It would have been well
for some af the companies had they done like-
wise with their Agents' balances in arrears. The
system of bonuses to agents upon business
which lias proved satisfactory is continued, and
it is money well expended,

-A deputation of underwriters from both
Montreal and Toronto, after comparing notes at
a meeting at the -Quecn's hotel, waited on
Attorney General Mowat, on Weduesday,
and expressed a desire to co-operate with
the government in its declared intention
to improve the general conditions of insurance
policies in the Province of Ontario, hoping
that a satisfactory basis of agreement could
be arrived at. When the Act imposing
uniform conditions was passed, some of
the English companies objected; but now
this objection has been withdrawn, and the
desire is expressed by the companies to secure,
by as few changes as possible, uniform conditions
that will be satisfactory alike to the insurer and
insured. Some of the suggested alterations, or
additions to the conditions, commend themselves
for thoir fairness, but there are others which it
might net be wise in the general interest to
adopt. The Attorney General hoped to be able
to reply to the representation in a few days.

-The Canada Co-operative Supply Association
of Montreal is now in full operation, occupying
large premises on Victoria Square in which two
wholesale firms formerly did business. They
have departments for the following goods.
Groceries, liquors, dry-goods, jewellery, drugs,

t &c., stationery and fancy goods, and have already
g attracted a'numerous clientelle, membership be.
n ing obtained by becoming a stockholder, or by

the payment of an annual fee of one dollar.
*Whother or net the venture will prove a lastin@
tsuccess, the tact nevertheles8 romains that s

t number et the leading city tradesmen find s
r falling off in their sales; and one of the principal
. retail dry geods men has advertised bis inten-
f ion et opening what hoe calîs a co-operative :

-grocery store, and gouerally "lcarry ing the wal
inmb Atrica"1 The manager states that the sales,
which were 1800 in the first month atter open.

o ing, were last month 136,00.

.

t -The Uuion Banik et Halitax declares a half-
s yearly dividond et 3 per cent.

-The annual meeting of the Brantford Do
of Trade was itld on Tuesday last; a0n
other matters discussed was the abolition
bill stamps, when it was resolved that a B0e
orial similar to that of the Hamilton Board 01
Trade be prepared, and that it be presentet
the Governor-General in Council. The fOllo<
ing are the officers elected for the ensuing 7e
President, Geo. Watt, vice-president,
C. Hately, secretary, G. H. Wilkes; cou
cil of board. R. Henry, W. Grant, W. Watt
K. Osborne, W Buck, John Harris, C. Slater,
S. Hamilton, John Mann, C. B. Heyd; boatd 01
arbitrators, C. Champion, Joseph Stratord, P
Harris, John Mann, W. Watt, Jr., J. K. Osborp
George Foster, J. Cockshutt, H. J. Jones .
John Bishop.

-The purchase of the blocks of land
buildings thereon, recommended by the pe06
committee of the Montreal Board of Trade BP
poiuted to look for a site for the contomPîd
new "Exchange," has been effected. The 0
is most central, having four frontages on 1iotr
Dame, St. John, Hospital and St. Alexis Stree
The style of building to be erected lias net b
finally decided upon, but it will provide a
and suitable accommodation for all the c001
cial bodies of the city, and will be known a0 #b
'Royal Exchange."

-The annual meeting of the Pictou Bin
held at Pictou, N.S., on the 25th ult.,
profits for the last year were shown eqil to
12 per cent. upon the capital. Fix per
dividend was declared, $10.0CO added te
which is now $32,000, and nearly $4,000 c
forward. The liabilities to the public are a
to be $670,115, of which $477,000 is deposit30
$140,000 circulation. The assets are #923
and of these, $130,727 is immediately availab

The exhibit is a very satisfactory Qne.

-The Bank of Yarmouth lias written
off its Reserve, which is indicative of the riet'
tunate state of commercial affairs that ias P
vailed in that neighborhood, resulting in a un
ber of failures and losses. The figures et t
Bank's statement show well, howevOr,
assets being e748,000, and liabilities te the Pe

lic $332,000. Some care has evidently
taken to strenthen the cash assets, for
amount available at-once is put down at $17'
000.

-A member of the Toronto Board of
writers thinks it was not made as clear tbe
ought te have been in our last issue that

attempt to arrange rates made at the mteetng
the Board, had reference te the Province of
Ontario. There are, he tells us, no diffeîe"
opinion on the subject of rates upon I
riska, which remain as they have been.

--Mr. P. Lafrance, assistant te the l.te

Vezina and brother of the City Treasurer, Q
bec, lias been appointed cashier of La
Nationale.
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APPLICATIONS TO OTTAWA. I

Ile banking legislation this session appears I
e a minor importance. Reduction of the a

e spib5 l stock is sought by the Ontario Bank, also b
N

b? the Exchange Bank of Yarmouth, the latter
ev 6enty per cent. The Consolidated Bank t

%pPlies for an act to enable it to replace liquida- a
ntil the assets have been disposed of. r

Ariong the loan companies asking for increased c
pOWers is the Credit Foncier Franco-Canadien: R
h Proposes to obtain amendments to the statute t
gOIdy enacted, increasing and extending its a

The Brant Loan and Savings' Company o
Power t issue stock and debentures in- n

t uOneys on real estate, bank stock, deben-
e and other securities, and to purchase, hold, ttprove, and dispose of lands, &c. The Ontario a

keesimuent Association (London) desires to ob-
Power to lend on eal estate in Manitoba t
ct Be rates of interest as may be agreed upon. j
e Mutual Life Association of Canada and t

' North American Mutual Life, desire to t
ge their names, the latter to the Dominion o
na Isurance Company and to further amend i

tc %et of incorporation. The Anchor Insurance d
00.intends to reduce its capital and to do a fire t

ess. The British America to consolidate
&,acts and change the date of its annual meet- a
* Incorporation is sought by the Ttecuiseh t
lr4ance Co to transact fire, marine, and live
k business, and the Ottawa Agricultural

tants an act to wiud up and liquidate its affaire.
old also like powers of the joint assignees
ed, and to have power to replace them in

] vent of death or from any other cause. The
g8lish and Colonial wishes authority to organ-
and commence business on the subscription

%npayment on account of capital of less amounts
are maentioned in the said Act and for other
oes.

te 1Li1eDominion Fire and Marine asks for power
elos 1 its business and distribute its surplus

t Authority is wanted by the Sovereignre to transact inland and ocean marine; toc
an assessment upon the shareholders; to

good any impairment of capital shouid it
oamalgamate with auy other company,exLend its powers.

p!Anong the railway companies seeking incor-
't'ou are the Great Eastern, the Manitoba
eldidland, which is to extend from East Gar.

or on the Canada Pacifie to or near Rapid City
0i ome point on the Saskatchewan or Peace

tio 1 -1 the North West territory. Incorpora-
r also desired for a company to build a line

Wthé east end of lake Athabaska in the North
territory t the Hudson at or near Fort

on th1i, also power to own and run steamers
tri'e Peace and Athabaska rivers. The " On-
*o Pacific Railroad " applies for incorporation
,, Power to construct a line of railway fromr ali to Sault Ste. Marie via Ottawa, Arn-

Ràganville, and Lake Nipissing, and to
e the rivers at each terminus. The Chig-

Marine Transport Railway Company pro-
o t ocate, construct and carry on a railway

b sPorting vessels, with or without cargo,
Chignecto Bay to Baie Verte, N.S , and a
ernr sud freight railway in combination

ewith from Amherst t Cape Juriman.
Unte1 oration is wanted to construct and work

8 railway from the city of Montreal to
be e anlls snd thence t the town of Perth,

'alled " The Montreal and Central Canada
1ay Company," with power to construct a

or bridges aeross the Rideau River, the
," Canal, the Ottawa River and the St.
8 Canal.

rir R0ya Scotia Railway Company, limited,
exel$extensive powers, such as purchasing all

ting railways in the Provinee, except the

itercolonial; to-complete those in course of
onstruction ; to build a road on Cape Breton
sland, and control those t be constructed. It
Iso would like to establish and run steamers
etween Cape Breton, Prince Edward Island,
ova Scotia and the United States.
An Act is sought to incorporate a company for

he construction and working of a railway from
point on the North Branch of the Saskatche-
an river, between Fort a La Corne and Carlton,
unning North-westerly to the Peace River, to be
alled " The Saskatchewan and Peace River
ailway," with powor to build and run branches.
" The Manitoba and Saskatchewan Transpor-

ation Company " desires incorporation to build
nd operate a lino of railway from some point
n the Canadian Pacific Railway, between Win-
ipeg and Portage La Prairie, to a point on Lake
lanitoba, and t run vessels iii connection
herewith on lakes Manitoba and Winnipegoosis
nd the Saskatchewan River.
The North Shore Railway aime te have cer-

ain resolutions confirmed, having for their ob-
ect te transfer to the Province of Qucboc all
le interest of the said company in the railway
hen in course of construction between the cities
f Quebec and Montreal, and the rights belong-
ng thereto; and also to ratify and confirm the
eed of cession and transfer passed by the Mon-
real, Ottawa & Occidental Railway Co."

Amendments are wanted to the act incorpor-
ting the " South Saskatchewan Valley Railway "
o extend the time of commeucing work, etc.
Also to incorporate the Pontiac Paiefie Junction
Railway Company ; to make provision for the issue
f paid-up shares of stock; to increase the amount
of permissible bonds or debentures, to authorize
lie company to construct a bridge over the Ot:
tawa river, at seme point between the village of
Aylmer and the city of Ottawa, &c.

The Toronto, Grey & Bruce, which is a local
road, wants exceptional privileges, and for rea-
sons which may not be apparent, applies to the
Dominion authorities for power t issue bonds
and debenture stock; increase their bonded
debt; t repeal the act providing for the ap-
pointment of a commissioner and for the elec-
tion of a director by certain municipalities ; te
make station and running arrangements with
other companies ; to purchase or charter steam-
ers, and to smalgamate with orlease theirroad te
the Ontario and Quebec Railway Company.

It is desired to extend the time limited by the
several acte respecting the Canada Southern or
the Erie and Niagara Railway Company, for
comencing and completing the original lines
or any branch lines authorized.

The Souris and Rocky Mountain Railway Co.
wishes power to construct its line and branches
north of the fifty first degree of North lattitude.
The Ottawa, Vaudreuil and Montreal Rail-
way Company wants to extend the time limited
for the construction of that portion of the line
1 ing between West Hawkesbury and the city o
Ottawa.

Authority is w.nted by the Grand Trunk t
purchase, lease, or amalgamate with any line of
railway, whose line touches or intersects any
part of their line, also te declare and define thu
powers of the company in that respect, and fo
power under the provisions of the Railway Act
to acquire station grounds and tracks necessarj
for their purposes.

The Ottawa and Arnprior Railway Co. applie
for incorporation. in order to build a line from
Quyon, m Onslow, Pontiac Co., Quebec, vi
Chats Falls, crossing the C.P.R. near Arnprior
and continuing to Bagot on the Kingston an
Pembroke Railway.

The Canadian Electrie Light Co. asks for th
ratification and confirmation of their act of in
corporation, giving it authority to secure motiv
power and the generation of electricity anywher
in Canada, and to authorize it to use and wor
certain patents granted in Canada.

The American Electric Light Company of Can-
ada, and the Edison Electric Light Company
both want incorporation for, among other things,
the manufacture and sale of electrie machinery
and apparatus, and the supplying of electricity
for the purposes of light, heat and power, with
power to occupy for that purpose, streets and
public places and to expropriate lands.

T e Bell Telephone Company of Canada is
asking for general powers which will enable it
to purchase lines leading from one province into
another.

Consolidation of the several acts relating to
the Montreal Telegraph Co. is applied for with
all the powers heretofore granted to other tele-
graph compaiies. Incorporation is sought by
the Canada Mutual Telegraph Company, with
all such powers and privileges as are now enjoyed
cor possessed by any other telegraph company
arrying on business or incorporated in Canada.

The Intercolonial Construction Company seeks
incorporation, with power to enter into contracts
for the construction, equipment, or operating of
railway and telegrapli hnes, canals, bridges,
steamboats and barges within the Dominion of
Canada.

THE LATE M. VEZINA.

Very many in the Province of Quebeo, and
not a few elsewhere, learned with keen regret
of the death, at the age of 64, of M. Francois
Vezina, for many years cashier of La Banque

Nationale. It see-med as if a part of Quebec had
passed away with him, so intimately was he con-
nected with the commercial life of that city.

From a biography of him written iu 1876 by M.
J. C. Langelier-and the first copies of which
were presented to M. Vezina by the employes
of the bank, we learn that lie was descended from
a family of New Rochelle, France, who came to
Canada in 1650; that he studied at the semi-
nary of Quebec. Thence he went into the em-
ploy of Mm. Babineau & Gandry, and Mr. John
Sharples ; was engaged in succession by the Can-
sda Assurance Co., the Quebec Building Society
and the Notre Dame Savings Bank, showing
marked ability in each place. Eventually he
founded, in 1860, the Banque Nationale, of which
he bas ever since been the cashier. A man of
liberal views and amiable traits, the deceased
gentleman was popular to a high degree among
his compatriote. In the words of the memoir,
which we translate: " Our French Canadian
merchants were wont to regard M. Vezina more
as a friend and protector always willing to give
them the benefit of ihis experience and his coun-
sel, than as a bank cashier, whose only business
it was to grant or refuse discounts."

f To the Inspector of the Bank. M. N. Matte,
who was the mouthpieee of the staff in making
the presentation to the cashier in 1876, M.
Vezina gave a written reply, which contains sen-
timents which do credit to his heart, as weil as
to his head, adviees which are precious to young
men destined for a mercantile career, and which.
if space permitted, we should gladly transfer to

y our columns. It was to be expected that M.
Vezina should write inteligently upon economic

s subjects, for lie had given much thought to them,
and had written several pamphlets upon, among

a other things, Sir John lose's banking scheme of
1869, and upon Sir Alex. Galt's proposal to found

d a State bank. He desired to be known as a stu-
dent of political economy, and was able, during

e hie career, to do much good in a needed direc-
- tion ; for we are told that when he began busi-
e life, forty years ago, French-Canadian youth
e were by no means apt in commerce. (" la jeunesse
k canadienne-francaise avait presque un diplome d'

incapacite et d'inaptitude pour les affaires mer-
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cantiles.") There were no comrmercial colleges,
and the teaching in the public schools was then,
even less than now, calculated to impart busi-
ness knowledge. M. Vezina, therefore, had to
educate himself in trade matters, and that he
did, with good results. To the close of his active
life ho " loved to converse upon business and
upon serions subjects "; and after forty-two years
of varied labor and constant responsibility, it is
not too much for his biographer to say :-Enfin
il etait un gentilhomme accompli, en sorte qu' au
point de vue individuel comme au point de vue des
af'aires, on pet le mettre au nombre des canadi-
ennes-francaises qui font honneur a leur compat-
riotes-" Whether as citizen or business man he
may well be placed among those who have done
honor to his race."

Tux ScOTon BAxs AND LIMITED LIABILITY.-
It may be taken for granted that Scotch Banks
of the admittedly unlimited type have now com-
pleted arrangements for coming within the Lim-
ited Liability Act of 1879. A day or two ago the
National Bank of Scotland submitted its plan
to the shareholders, and now that of the Union
Bank of Scotland has been made public. They
are on ideutical lines as all the others are-
more so than those of some English joint stock
Banks. According to the Union Bank programme
now before us, no new capital is to be called, or
any new shares created ; but the company's stock
of £1,000,000 paid up is to be divided into 20-
000 shares of £50 each. On these shares a
further liability of £200 will be placed, which
can only be called up in the event of the bank
going into liquidation. This raises the nominal
capital of the bank to £5,000,000, or to about
fifty per cent. of the total liabilities of the bank
-surely a sufficient protection for depositors in
any contingency. Indeed, what we should fear
in. that the shareholders may grumble at the
weight of this possible call. After the bitter
experience of the City of Glasgow Bank, with
the min it produced, through each individual
shareholder being liable for the whole debts of
the bank, a limit of any kind may just now
seem a merciful relief. But a new generation
who has not felt that bitter experience, may be
disposed to consider a possible liability of £200
on every £50 invested too great a risk for prud-
ent people to accept, Still we do not quite see
what other course the Scotch banks could take.
They did not require more paid up-capital, for,
in proportion to their liabilities, their capital is
larger than that of banks in London, as matters
stand. But, at the same time, it was necessary
for then to gratify the shareholder's demand for
a limit of some kind to his loss, while yet in
suring the safety of the depositor as much as
possible. To do both, involved, we take it,
very much the course adopted, and we have no
doubt the plans of the various boards of diree.
tors will be carried out.-Economist.

fonesponden~e.
THE FINANCIAL SITUATION.

To The Editor of the Monetary Times.

Sis, -There is at present a flurry among the
speculatorsin Europe, which may possibly ex-
tend to business men if it should not come to
an end soon. This overloading in speculative,
stocks and schemes has been written about for
months, by the financial papers in England, so
that no great surprise is occasioned by the
matural outoome. There has been such a lock-
ing up of money in unproductive schemes for

some time, and so much capital bas become
fixed on this side andin Europe, that all reliable
authorities have agreed there must be a
steady advance in interest rates, though there
may be fluctuations downwards for short periods
occasionally.

With regard to the present flurry, the Econo-
mist some time ago stated that we must expect a
rapid advance af the Bank of England rate by
bounds until it reached a high figure, even if it
remained there only a short time. All monetary
centres are now bidding for the small stock of
gold which is available, and it would not surprise
me to see the :Bank of England rate go to 9 or
ten per cent. Such rates, of course, mean that
only the best people can get money; that second
class people cannot get money at all.

The different Bourses or Exchanges seem to
have got entangled in speculation. The Econo-
mist bas pointed out the great extent of French
commitments on the London Stock Exchange.
Those connections are now bringing people to grief
in London. In that city are also large connec-
tions with United States stocks. Thus if Lon-
don gets further into trouble, we may see New
York affected by large quantities being thrown
back from London on New York. There would
then be an export of gold to a large amount, with
a rapid advance in rates of interest.

Owing to Canadian banks (which have so
much there) being unable to take more than six
per cent., our money would likely leave New
York, and then we should probably sec 1 per
cent. a day on the stock board, and to specula-
tors.

America could do without exporting specie if
Chicago people would only stop hoarding grain.
Whenever a good chance comes-as now, with
high exchange rates-or when low freights are
ruling, those lively gentlemen put up the price
of grain about five cents from shipping point to
Liverpool.

Profits on exchange and commission opera-
tions have gradually been almost swept away by
keen competition. They have come down to the
sugar and calico stage of mercantile business-
leading articles. The Canadian banks have too
much capital at present, sec their American
balances of 320,000,00C. When a good portion
of that bas become employed in legitimate busi-
ness, we may expect advances to speculators in
Canada to carry a higher rate of interest; at
prosent they can command their own rates
quite as much as merchants their ternis. When,
however, it comes to a time when the banker
bas to decide between giving money to a mer-
chant at 6, and to a speculator at 8 per cent.,
the merchant is pretty sure to get the money.

As there is no exchange being made in Canada
during the season of closed navigation (I mean
nothing compared to our wants) some specie
shipments to New York may have to be made,
or to England to meet our drafts. This specie
the government will supply, and the amount
dxawn will not affect our internal finance to any
great extent. The government may possibly
draw in deposits from some of the banks, but if
these banks have employed the money properly,

they should be able to respond
sonable time being given.

to a call onr

Yours', &o.,
BANaNE.

WESTERN CANADA LOAN & SAVINGS' G

The nineteenth annual meeting was held a
the company's office in this city on Wednesdsl'
the lst inst. Among those present were CO"
Gzowski, S. Platt, M.P., A. B. Lee, George
Gooderham, R. T. Gooderham, W. G. Goode
ban, Henry Gooderham, George Lewis, Y
S. Cox, W. J. Macdonnell, Robert Jas»,es
W. M. Fisher, John Carter, H. S. NorthroPI
John Lyman, and Henry O'Brien. The prO
dent, the Hon. G. W. Allan, occupied t16
chair. The manager read the following

RIPORT.

The directois have to report to their share
holders, as the satisfactory result of the P
year's business, that they have been enabled to
provide for the usual half-yearly dividends at
the rate of ton per centum per annum, have
added $35,000 to the reserve fund, which no
amounts to $445,000, and carried $5,762.02 to
the credit of the contingent fund.

The company bas now #922,000 ot sterl"'ý
debentures, issued ad payable in Great Britan
and #33,000, issued in and payable in CalnadA.

The business of the Savings Bank brane011
notwithstanding the reduction in the rate
interest, has suffered no diminution, deposi 0

continuiug to be received, up to the full amoun
allowed by the Act of Incorporation.

The rate of interest received on mortgagelo
during the year bas, as was anticipated ,O
tinued low; but the favorable terms on Wh1e1
the money borrowed on debentures by the co-
pany bas been obtained, as well as the reductio
in the rate allowed to depositors, have affOrd
a sufficient margin for a fair profit; and, 00

bined witb tbe tborougbly economical sng
ment of the company's business, have en&b
the directors to lay before their shareholdero
statement of affairs which they hope will
found equally satisfactory with the reports O
former years.
WALTER S. LEE, G. W. ALAN,

Manager. Presidenlt-

LiÂrBIrT1Es AND AssETs, 31ST DEcEmiEB, 1881.
Liabilities.

To Shareholders :
Capital stock..................
Reserve Fund ................
Contingent Account............
Dividend, payable 8th Jan., '82..

To the Public:
Deposits......................
Sterling Debentures..8922,002 00
Currency Debent'res. 33,000 00

Interests on Deposits and Deben-
tures ......................

Sundryaccounts (chiefly amounts
retained from loans, to meet
incumbrances ............

Total....................
Assets.

Mortgages ....................
Loans on Company's stock......
Municipal Debentures.......

00$1,000,'000 0
445,000 0

9909 40
50000o 00

#1,504,909 40

$1,044,007 0

955,002

43,109

10,982 91

12,053,101 17
1,504,9090

S3,558,010 57

#3,355 778 O
17,502
62,812 0

THE MONETARY TIMEB AND TRADE REVIEW-INSURANCE CHRONICE.
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Premises....

096urniture... . .
.a ...office $ 189 11

. inbanks . . . . . . . 45,062 49

Cus in Bankers' hands in Great
tin, to meet Debenture In-

and Maturing Bonds....

Profit and Loss.
of maan*gement, including

aaries, rent, inspection and
yaluations, office expenses, &c.

.r compensation........
kjr 4 etsds and tax thereon......

tr8t on deposits and deben-

e commissions on loans
& d dbentures ..............obr to Reserve ac-

bliut ........... 35,000 00
te contingent

nt .......... 5,762 04

on mortgages, &c .

14.394 74
1,238 92

45,251 00

61,531 66

$3,558,010 57

$19,422
2,697

101,746

91,242

7,125

40,762 04

$262.997 11
$262,997 Il

WALTER S. LEE, f
Manager. th

O the Shareholdera of the Western Canada ban & Savings Company :
EMEKN,--The Auditors report that they I

as Made the usual examination of the books t
a. MOrtgages of the Western Canada Loan & e
Q 9, 8 Company for the year ending 31st a

o Inber, 1881; and certify to the correctness w
pheiLie Profit and loss account and the balance oi herewith printedr S

W. R. HRR1s, ) Auditore W
FRED. J. MENET, ' b

'he president, in moving the adoption of the w
r t aid: In the concluding paragraph of b

tio year's report, the directors expressed
iPe that by the low rates of interest at d

tsr . they were enabled to issue their deben- h
%et ugland, and by the reduction of the c
0 Odepositors, by care iu the selection of

Mnd the vigilant supervision and econo- t% Management of the company's business,
r WOuld be enabled to present to their share-

Sth an equally favorable statement of affairs
84 6ac ose of the year the year then just begun

b t Which they had the pleasure of laying
thein 1880.

ha I may venture to say that this hope v
Yifdllyrealized, and that at. the close cf

bl r1g which the rate cf intereet obtain-
On loans has continued to rule low, and

e Which there has been a very keen com.
on for business among the varions com-

%bal1 ending money in the country, we are
T lay before you to-day a statement

am sure will be found to be in every
o deatisfactory to our shareholders, our

OuOlders, and our depositors.
13b s areholders, while continuing to receive

8%8 handsome dividends as in former years,
g by a careful study of the figures placed

r, that these dividends have not only
Yh 61b arned, but that at the saine time
it has been'largely added to, and ample

S abesides made for all contingencies, and
hedholders and depositors cannot but feel

> 1Sthoroughly sound and stable financial
keats o! the company, which thege state-
Iiii exhibit, afford to them the most ample
14 , i1factory guarantee for the pafety of

Ore tments I venture to say that the
M 4 ne statements are examined the more

ryu Wl be the evidence which they will
oafford of the sound and prosperous

U O! the society's affairs.
LÎ Call your attention to one case in

I --

ut. Our loans on mortgages this year exceed T
amount those of last year by $160,000, while
r arrears are 376,000 less I So also, again,
real estate on our hands is much less than

t year, and our able inspector reports to us, of
er a most careful and thorough examination d
the properties which we are likely to have to to
ng to sale, that there is no reason to antici-
te any loss whatever upon them.
In reference to our securities generally, I may cc
y that they are subjected to the most careful s
pervision, and that no application for a loan fo
ever accepted which has not undergone the
ost rigid and careful scrutiny. ti

P
In regard to the management of the company's n
'airs, while I think we may safely challenge f
mparison, as far as economy is concerned, y
th any other institution, I desire to express
the part of my brother directors Our strong

use of the thoroughly faithful and efficient
anner in which the work of the company is
rried on, from our able manager, our cautious L
d careful inspector, and all the members of
ir office staff, down through the whole staff of 1
ir very excellent and trustwot thy agents
roughout the country.
Nor can I omit mentioning that we are equally -

rtunate in the prompt, satisfactory, and care-
1 manner in which everything connected with
e legal business of the company is transacted 1
y our solicitors.
There is one other feature in the report which t
would like to refer to before I sit down, and
hat is that while our credit is thoroughly
stablished in Great Britain, as shown by the
mount of sterling bonds now held there, not-
ithstanding the reduced rate of interest, not
nly do we continue to receive deposits in our
avings' Bank branch to the full amount which
e are allowed by law; but we have issued
33,000 of debentures to holders in Canada, and
e anticipate that these issues will, in all pro-
ability, be considerably increased.
Before I sit down, there is one event which I

esire to allude to, and it is the only one which
as cast any shadow upon our past year's pro.
eedings, and that is the removal from among
s of one of our oldest and most respected direc.

ors, the late Mr. Wm. Gooderham.
Mr. Gooderham had been with us almost from

lie first establishment of the company, and to
is wise and able counsels, we at the Board were

argely indebted for many long years. His in-
reasing infirmities had latterly, of course, pre-
ented his regular attendance, but the advice
and assistance which for so long a period lie
Lforded to the Board, will ever be gratefully
remembered.

Happily, his place here has been worthily
illed by hie son, Mr. Alfred Gooderham, who,
as you all know brings to the discharge of his
duties of a director, a thoroughly well trained
business mind, and sound matured judgment.

I shall now, gentlemen, ask for your concur-
rence in the resolution, which is seconded by
the Vice-President, Mr. Geo. Gooderham, for the
adoption of the report.

The resolution was unanimonsly adopted.

A vote of thanks to the president and direc-
tors for their services during the year was unani-
mously adopted

Scrutineers being appointed, the ballot was
taken, and the retiring directors were unani-
mously re-elected, viz.: Hon. G. W. Allan,
Hon. D. L. McPherson, and Thos. H. Lee, who,
together with Messrs. Samuel Platt, M. P., Geo.
Gooderham, Geo. W. Lewis and Alfred Gooder-
ham, constitute the Board cf Directois.

At a subsequent meeting of the Board, the
Hon. G. W. Allan was re-elected President, and
George Gooderham Vice-President.

HE BRITISH MORTGAGE LOAN CO. OF
ONTARIO.

The third annual meeting of the shareholders
this company was held in Stratford on Thurs-

ay the 12th Jan. The following is the direc-
rs'

R-port.
The continued growth and prosperity of this

ompany enable the directors again to meet the
hareholders with a highly congratulatory report
r the year ending 31st Dec. 1881.
In the brief period of three years-from the

me the company was removed to Stratford and
laced under the present management-its busi-
esa has increased nearly fourteen fold. The
olowing table illustrates this progress, year by
ear:

To ITo To To
Dec.31Dec 31 Dec. 31 Dec. 31

1878. 1879. 1880. 1881.

-oas on Mortgages 122,215 $100,750 0275,223 $38630
aid on ca ital stock 25,338 55,247 100,568 156,693
Deposits in savings'

raich (balances) Nope. 1,521 149 816 196,829
'reminison stock. 4,12,5 7,125 8,925 18,5M5
Reserve fund............ None. 7,500 12,000 21.000

Figures like these tell their own tale, and need
no comment. They may appropriately be fol-
owed by others of an equally gratifying kind,
having relation to the cast of management. In
he early measures, towards the close of 1877 and
luring 1878, for the establishment of the com-
pany, the expenses incurred were $5,688.40,
making for the two years ten per cent. per
annum on the working capital, as it was at the
end of 1878. In 1879 the total expenses were 2
per cent. ; in 1880, 76 hundredths of one per
cent.; and in 1881, 65 hundredths of one per
cent. A leading trade authority, referring last
month to the operations of a loaning company in
neighboring city spoke of the largeness of its ex.
penses, reaching as they did to nearly 2j per
cent.; and in conection it went on to remark-
'lIt is not usual with such companies to put
this item at more than 1 to 1½ per cent." It
added,-" Some companies doing a large business
get off with less even than one per cent." It will
be seen that we have improved on the lowest of
these figures, the expenses for the British Mort-
gage Loan Company for 1881 having been only
between one-half and three-quarters of one per
cent. All the expenses incurred in 1877-8 were
unprovided for, and were left as a charge upon
the future earnings of the company. Over $3,600
of these expenses have since been paid, and but
$1,990.30 remain to be paid. The furniture
account of over $400 has also been paid out of
the profits; so that but for these charges upon
our resources for the past three years, our reserve
fund would now have exhibited a total of over
$25,000. In the year just ended the gross cari-
ings of the company were $29,054.44 and there
was a balance from 1880 to the credit cf profit
and loss account of 8847.28-making together

329,901.72; which has been thus applied:-
Dividend at the rate of 8 per cent. per annum,
paid July 2, 1881, $4,811 06 ; provision for divi-
dend at the same rate, payable Jan. 2 1882.
$5,976.24; interest on deposits, $6,211.74; cost
of management, 32,525.89: commissions on loans,
$4375; solicitors' fees paid by company, $7.90;
proportion cf charge borne this year on prelim.

inary expense account, $995.14; carried to re.
serve fund, #9,000.00; left to the credit of profit
and loss account, $330 -total, 329,901.72.

In view of the large reduction in loaning rates,
the directors were not anxious to sell new stock
during the yea-, with the effect of bringing in
for investment any considerable amount of divi-
dent-earning capital. Yielding, however, to re-
quests made by would-be participants in the
company's benefits, they made two issues, but on
terms which would enable purchasers to pay up
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by a very gradual process. The first issue was
at five per cent.; the second at 5 per cent. to
then holders of stock, and at seven per cent. to
others. Both issues were fully subscribed for,
and again the company are in the position of
not having any more stock for sale. The capital
stock account to date aggregates $450,000., in
the hands of 146 holders, whose, payments have
averaged a little over 33à per cent. To prevent
the influx of funds from stock, which at the rate
now existing for loans could not be put out at
a profit, holders have been strictly limited to the
terms, as to the payments, on which their stock
was origina'ly allotted.

The rates of dividend paid on bank and other
stocks are on an average less than 6 per cent. on
the money required for their purchase. The
dividend rate of this company has been 8 per
cent. Consideration being given to the fact of a
diminution of something approaching to 25 per
cent. in the earning power of funds entrusted to
us now, compared with eighteen months or two
years ago, it may not be thought desirable to
continue to divide quite so large a proportion of
the profits among the shareholders, but to fur-
ther strengthen the company by additions to the
reserve fund. The advantage of a goodreserve is
beneficially felt in the power it already possesses
to yield a yearly return equivalent to nearly one
half of the entire annual expenses of the com-
pany.

During the last three years between 600 and
700 accounts have been opened with investors
in the Savings' Branch. This feature of the
company's business has attained great popu
larity, the deposits and withdrawals being
numerous. Each year witnesses considerable
additions to the amount on deposit at the close
of the year preceding.

Local borrowers find the company of consider-
able convenience to them. They have direct
communication with the directors and officers,
and are able to transact their business without
the intervention of agents, and without being
subject to delays, and to the uncertain.ies of
correspondence.

The large development of the various interests
of the company has devolved much additional
labor on the Manager and the Accountant, who
discharge their responsible duties in a manner
which is in al respects satisfactory. The audi-
tors devote much time and care at the close of
each month ta the examination of the books and
vouchers.

Every application for loans is considered and
passed upon by the executive committee, who
meet weekly, or oftener, if reqnired, for that pur-
pose, and whose intimate knowledge of property
in the country enables them to protect the com-
pany from the risk of losses.

Separate valuations of the securities have been
made by the manager, accountant and auditors.

Subjoined are the cash account and the
statement of assets and liabilities of the Com.
pany.

Stratford, Jan. 12, 1882.
ANDREW MONTEITH,

President.

FINANCIAL STATEMENT.

Receipts.
Repayments on loans...... .. .. $ 45,230 99
Payments on capital stock .......... 56,124 34
Deposits received............... 338,257 71
General interest .................. 331 90
Premiums on stock................ 4,660 00
Overdraft Bank of Montreal........ 7,191 97

$451.796 91
Disbursements.

Overdraft Bank of Montreal on Dec.
81, 1880........................8 11,666 96

Loans on mortgages .............. 131,843 69Deposits withdrawn................ 290,745 65Interest on deposits ............... 6.211 74Dividend No. 5, paid in Jannary.... 3,809 81

Dividend No. 6, paid in July........ 4,811 06
Office and other expenses, including

salaries, auditors' and directors'
fees, rent, taxes, p inting, adv: r-
tising &0...................... 2,525 89

Solicitors' fees paid by company.. .. 7 90
Commissions on loans............. 43 85
General interest.................. 130 96

$451796 91
Assets.

Cash value of mortgages.........386,030 15
Preliminary expense account (bal-

ance $2,985.44, less j chargeable
ta 1881........................ 1,990 30

$388,020 45
Liabilities.

Capital stock...............,.. 156,693 22
Deposits and accrued interest thereon 196,829 02
Divident No. 7, payable Jan. 2, 1882 5,976 24
Reserve fund on Dec. 31, 80. $12,000
Added for this year......... 9,000

- - 21,000 00
Balance to credit of profit and loss.. 330 00
Overdraft Bank of Montreal.. ...... 7,191 97

E388,020 45
WirIAM BUCKINGHAM

Manager.
On motion of the President, seconded by Mr.

Corcoran, the reports and statements were re-
ceived and adopted unanimously. Mr. Monteith
spoke of the great efficiency as well as the
great economy of the management and of
the high position attained by the Com-
pany. He dwelt particularly on the care exer-
cised in the investments, the bulk of the loans
being on farm property. He knew of no loan
in this county on which there was likely ta be a
loss, and but one property out of it on which
there was any likelihood of the full amount not
being realized; and in that case, if there was a
loss at all it could not be more than $300 or
$400.

Messrs. W. Davidson and W. Alexander were
re-appointed auditors, and the old board of di-
rectors was re-elected, viz : Messrs. A. Monteith,
James Trow, M.P., J. W. Scott, S. S. Fuller,
Thomas Ballantyne, M. P. P., James Corcoran,
Henry Puddicombe, John Youngs, John McMil-
lan, David Morton, John Parker, and James
Fish, M.A.

Votes of thanks were given to the Directors,
the Manager and the Chairman, and the meeting
adjourned.

After the annual meeting, Mr. Monteith was
re-elected president and Mr. James Trow, M.P.P.
Vice-President.

GOBE DISTRICT FIRE INSURANCE 00.

The annual meetIng of the members of the
above company was held in the company's
offices, Galt, on Monday, 23rd January, 1882.
The attendance of policy holders was much
larger than usual. Among those present were
Messrs. Jas. Young, M.P.P., Adam Warnock,
Hugh McCulloch, John Cant, Hugh Cant, R.S.
Strong, Jr., Peter Gillies, Thomas Todd, Wm.
Young, Thos. Field, Wm. Trotter, B. Gilholm,
Jas. McFiggan, A. Mantsch, B. S. Strong, Sr.,
H. E. Young, Wm. Mackenzie, B. Nimmo, John
Gourlay, Wm. Scott, T. McGiverin. Jas. McTague
Gavin Hume, E. Radigan, G. J. Jaffray, John
Collie, Galt; Chas. Magill, Mayor of Hamilton;
James Goldie, Guelph; John Watson, Ayr;
Hugh McKay, Uxbridge.

The president took the chair. The manager
read the following reports of the directors, In-
spector and financial statements of auditors,
which proving most satisfactory were all unani-
inously adopted,

REPoaT.

The Directors beg ta submit the fol0o'
summary of the transactions of the comPoy
for the past year. The number of new Po 1
issued during the year was 2,119, and the to
number in force on 31st Dec. 1881, was 5,386
an increase of 530 Policies.

The income from all sources was $51,922.5'
and the disbursements amounted ta $35,825.6.
The statement of receipts and expenditure-
assets and liabiliiies, to which is appended the
auditors' report, exhibits a most satisfa"co
balance as the result of the year's busin*e'
The efforts of the board have been directed to
the acquirement of good business, and We ar
gratified ta be able ta say that in the pastzu
as in the three preceding ones, we have rEo
a handsome addition ta our surplus.

At this date we have, practically, no liabili'
and have over 845,000 immediately availablt
meet any demands upon us, which, added to
Premium Note capital, gives the sum of $1
687.91 as security ta our policy holders.
property now insured by the company amo
ta $4,873,371, as against $4,337,213.66 last 7e0'
an increase of over hall a million.

All claims made upon us for losses have bes
promptly adjusted and paid-with the ex
of two-which occurred sa near the end Of tbi
year that it was not possible ta arrange th#o'
Together they amount ta $915.1l.

We have as usual set aside as a reserve, te
insure all our cash premium risks, the su0
$14,926.56, which is the amount required by t
Insurance Act.

Mr. John Cavers, one of the auditors theed at the last annual meeting, havin'IOft
province, it became necessary ta appoint so0
one ta fill his place, and we have the pleaure
inform you that Mr. B. Boss McConkey, 1
arer of the Galt branch of the Canadian î
of Commerce, accepted the appointment aldl
charged the duties.

The directors request your careful poru
the inspector's report attached hereto, and
wish ta acknowledge the energy displayed 'ou
the attention given ta the affairs of the e
by its officers and the agents generally.

All of which is respectfully submitted.
JAMEs YouNG, Preoid e1

R. S. STRONG, Seoretary.
Mr. Young, in moving the adoption f to

Report, said his duties would be light 0
for the forth year in succession he w81 a's
ta congratulate the company on another Y
successful business. There had beon
crease during the twelve months of 530 of
nuçmber of policies in force, and of the 01
$536,158 in the amount now at
under the various policies of the e'
pany. The total amount now Cov. re f
$4,873,371, of which the large proportiOn'jb,
82,450,907 was upon non-hazardous naksjS g2.
income from al sources had been Il l
The losses had been about $300 1os0 tha' '
year, the actual amount being $19,610.
total expenditure, including these
amounted ta $35,825, which left a hanad1
surplus on the year's transactions. e I
not detain them, further, except ta PO had
the very strong position which the Gare
now attained. As these statements sh
they not only had over $45,000-0m91 o 0
in bank deposits and mortgagesl-imh1 e ,
available ta meet any losses which =ght a0r0-
but adding their premium note capital and
insurance reserve, there were total assets 0
extent of 8142,000 as a guarantee ta the Po
holders of the company. This was a very .
position for the company ta hold, and the. ».
tors confidently hope that it wouild tnd y
further ta increase its business and poP
throughout the country. (Applause.)

-------------

950
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FINANcIAL STATEMENT. ce
b
ti

balance from 1880..............827,958 15 n
ash premiums .... 8..e24,309 04 e

asesments ........ 26,170 82 b
Transfer fees ......... 64 29 W
extra Premiums .. 138 25
Interest ............ 1,240 18 v

EXPENDITURE
2.ýý .. .. XPEN . .TPX 18,676 60....................

. .................... 4,104 Il
S..................... 58 51

e t .s .................... 6028
.- , Postage.......... 202 07

Postage ........ 285 79
g and 8tationery 306 87
ms and express 2741

T-IOnd preùiums.. 745 45
k g express ..... 521 95

taxes ......... 514 00- Veri5tng......119 72
3 al 26

a ....... .. 631 05
ees ...... ... 8000

1k î g ................... 55 25
ents on their

be balance ...... 1,294 62t t ee.......... M 00
........ ....... 25 00

q mgent to diaims. 61 23
pe Int neurance 05

uiZQd e tgh ....... .... 43 40
16un off0 agencies&
anrcoverable 1e
°88... ................. . 970 16

bal sper statem'
ogsee& liablitiesc

- 17,148 85

43,055 28

$79,880.73
AssITs AND LIABILITIEs.

Assuets

ashin Mercant

(current
t41 .......... 6,618 89Merchante'

ri , (De)posit

ce '1i,000 00C~3an. Bank of 1300G

e(Bav- 5,000 00
biTer twitl' Treas-~Of4 Ontario .. 6,500 6

....... 7,93 00

î4bl fm-rTiture . 98 43
r6ceiable 200 0

balances 4,125,45
---- 8

e88interest 8 56
n ents unpexd 444 67

4%Q 188 11@ arned to aJsD:3 I88 ......... 7,221 39
un n.e ..... 122,299 00

r asseements
.................... .. 82,140 99

L- 1 . iit.

39,631 40

4,423 88
844,055 28

1,253 23

7.221 39

90,15801 98,632 63

8142,687 91

'4 drted not due$ 515 10
adjusted..... 40000

acune ....... 24 04

iý& premi .a ..... 6 15,865 70
........ .......... .... 126,822 21

$142,687 91

<Of assets over liabilities ............... 126,822 21'e for a111 lab'ties, including re-ins'e. 15,865 80

asets to pay losses.....................0142,687 91

r esident, Directors and Members of the
Gore District Mutual Fire Insurance Com-

%b I2L EXN:-Your Auditors beg to report
""&y have examined the Company's Books

the y ear 1881. They counted the cash in
's hands on the 31st day of De-

mber lest, and found it to correspond with the
alance in the cash book; checked the addi-
ons and extensions in the cash book and jour-
al, and the entrance from journal to ledger;
xamined the debit and credit vouchers of the
ank acòounts, and found them to correspond
ith the entries.
They have investigated the settlements of the

arious claime against the Company during the
ear, and found them in order; examined the
,counts of the Company's Agents, and com-
ared the agents' balances with a list prepared,
nding the whole correct. They have gone
arefully over the premium notes held by the
ompany, and verified the correctness of the list
repared from the policy register; computed the
mount of accrued interest on the company's
ecurities ; and checked the different items on
ho statement now submitted with the balances
n the ledger, and certify to their being correct.
Your auditors have pleasure in stating that

he books of the Company have been neatly and
arefully kept during the past year, and they beg
o acknowledge the uniform courtesy shown,
ind the assistance rendered them by the differ-
nt officers of the company.

B. Ross McCoNKEY, Auditors.
WILrIAM M. ToPPINo, ,

Galt, 23rd January, 1882.
Complimentary'votes of thanks to the manager,

nsurance inspector and other officers of the
company were then passed, and Messrs. Hugh
McKay, of Uxbridge, and John Coilie, of Galt,
were appointed to take the ballot for the new
board cf directors.

The scrutineers reported the following gentle-
men as having received the highest number of
votes, viz. : Messrs. James Young, M.PP.; R. S.
Strong, Adam Warnock, Gavin Hume, Hugh
McCulloch, Hugh Cant, and James McTague, o
Galt; Charles Magill, Mayor of Hamilton ; Jas
Goldie, of Guelph, and John Watson, of Ayr.

Immediately aflter the general meeting, the
directors met and re-elected James Young
M.PP., president, and Adam Warnock, Esq.
vice-president.

FIRE RECORD.

ONTARIO.-Lo don, Jan. 26th, Arkell's brewer
burned, loss about $12,000. Insured in N. B
Mercantile, 83,000; Scottish Imperial, 8700
Canada Fire and Marine, $1,300; Royal Cana
dian, 81,200; total, 06,200.- Chippewa, 29th
a frame dwelling owned by H. Herber, and occu
pied by J. Hoshell, destroyed by fire ; loss 8800
Belleville, 27th, the buildings burned were par
of the McCurdy estate, and were valued a
$4,000, insured for $3,000. Mr. Arkle was no
insured; his loss is over 02,000). Symon's los
about $300, with $100 insurance. Legall's 830(
no insurance. J. B. Patterson insured for $40
on stock in Imperial, on furniture 8200 in Roy
and $300 in Lancashire.- Guelph, Jan. 31s
the large barn on the farm of St. Joseph Hosp
tal was totally destroyed by fire. A number c
horses and cattle were killed, and farming in
plements and grain destroyed. Loos on builé
ing about 81,000, insured for 01,000 in the Sec'
Imperial ; loss on stock, &c., $2,000, no insuranci
-Toronto, Feb. lst.--A serious fire broke or
in P. D. Conger's stables on the Esplanade, an
soon spread to the furniture warehouse of Messr
R. Hay & Co., causing a loss of e50,000. Th
insurance on the building and stock amounts t
$34,375, as follows: North British and Mercar
tile, 85.000; Western, $4,700; Atna, 02,35
Royal, 82,350; Royal Canadian, $2,350; Que
City, $2 350; Hand-in-Hand, *2,350; Britis
America, $1,175; Londofi and Lancashir
$1,175; Lancashire, $1,175; Hartford, 82,35(
Commercial Union, 81,175; Imperial, $2,35
Citizens, $1,175; Phonix, 81,175; Quebe

$1,175. Mr. Conger's loss is nearly $10,000.
fully insured for $200 in Royal. -
covered in Western, Sovereign and Imperial.

OTEVR PBovINcEs.-Metapedia, N.B., Daniel
Fraser's new hotel burned.--Sussex Corners,
N.B., 26th, Julia Smith's house burned, insured
in Western, $1,500 ; furniture mostly saved,
$1,000 in same company.- Sussex 28th, the
school house at Campbell's settlement destroyed
by fire. Building and furniture inenred for $300
in Western.

BANQUE DE ST. JEAN.-At the annual meeting
of this bank, held at St. Johns, Que., on the
12th ultimo, the following gentlemen were
elected directors: Louis Molleur, Isaac Coote
and W. Brosseau, St. Johns; F. Gosselin and A.
A. L. Brien, Ste. Alexandre- The net profits of
the past year were 820,645, and after paying
current expenses, interest on deposits, cost of a
new issue of bills, and two dividends et the rate
of 6 per cent. per annum, a smal balance re-
mains. The last monthly return contains the
following figures: Paid up capital, $225,020;
Circulation, 172,945; Deposits, 8285,566: Specie
held, $6,924; Dominion Notes, $10,629; Notes
and cheques on other bauks, $9,267; Balances
due by other banks in Canada aad the U. S.,
869,713 ; Loans and discounts current, 8545,311.

-The aggregate traffic of the Quebec, Mont-
real, Ottawa & Occidental Railway for the latter
half of 1881 showed an increase over the corres-

, ponding period of 1880 of $154,338. The figures
are as under, showing that the increase applied
to every item of earnings :-

1881. 1880.
Pessenger ........ 277,743 47 8198,134 38
Freight and live stock 216,828 62 143,191 50
Mails and sundries... 32,061 03 30,068 48

. Total .......... 526,633 12 $372,294 36

THE MARITIME TRAVELLERS' AssOCIATIoN.-
This association has been formed for the pur.
pose of securing to the commercial travellers of
the Maritime Provinces the same advantages
as are now enjoyed by the members of " The
Dominion Travellers' Association." The Asso-
ciation is now fully organized. The chief office
is in Halifax, the Vice-Presidents for New
Brunswick being John McMillan, Esq., of J. &
A. McMillan; Robert Cruikshank, Esq., of
Jardine & Co. ; Hon John Boyd, of Daniel &
Boyd; W. H. Thorne, Esq., of W. H. Thorne &
Co. Members will receive reduced rates upon

, railways, steamers, and at hotels, upoi presen-
tation of their certificates. Members are entit!ed
to the benefits of an excellent system of life aud
accident insurance. It is to the interest of

t travellers and their employers that every com.
t mercial traveller in the Maritime Provinces

should become a member of this association.
0 Applications for membership will be received by
0 either of the New Brunswick Vice-Presidents.-
a St. John Globe.

t- -The Peterborough Review is pleased to state
i- on firt clas authority that Mr. G. A. Cox, Pre-
o- s.dent o the Kidland Railway, has completed
- the purchase of 8,000 tons of steel rails, a quan.

t. tity sufficient to equip the remaining portions of
e. the Midland and the Toronto and Ottawa division.
ut It also says that Mi. Cox expects to have the T.
d and O. division running by December of the pre.
s. sent year.
e -The Hastings Loan and Investment Society,
o says the Belleville Intelligencer, is doing a satis-
n factory business. It has paid two dividends of

four per cent. each and after deducting all its
n expences it has a balance on the year of $2,924.
e, -The statement of the Exchange Bank of

Yarmouthis a gloomy one for its stockholders.
Its Rest and some $70,000 of its capital have

0 been written off, and the profits of the year, too,
placed against losses.

.
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THE GAY CONDUCTOR

He was a gay cenductor;
In his uniform so neat

He would conductor lady fare
With pleasure to a seat.

Though ladies stepped upon his train
He'd never step on theirs ;

And ha would first collect bis tboughts
And then collect his fares.

He'd time his watch and watch his time,
And if his train was late,

Then ha was surly and would punch
The tickets and his pate.

He always knew his station, so
He never would aspire

To ha more than conductor-
Yet ha wanted to go hire.

Hie car had carried him until
An accident befel.

He carried then his scar awhile
But ha could not get well.

To niind bis train he trained his mind
So well that when he died

The company allowed his ghost
To have a dead-head ride.

-Messrs. Leadley and Barber, of this city,
have withdrawn their application to the Council
for exemption from taxation for tan years for
their proposed knitting factory, having decided
to knit shirts and drawers, as well as socks and
stockings.

-The best method of inquiring into a clerk's
qualifications, says the New England Grocer, is
first to consult his references as to bis habits, bis
honesty and bis social connections; then to call
on some of his former customers and ascertain
whether ha was polite and accommodating ; and
then ascertain if he bas any enemies and
obtain their opinion and if possible the cause of
their enmity ; and finally to ascertain by actual
test his proficiency in the duties to be required
of him. After this course bas been gone
through, in order to be sure you have the
man you need, take the clerk on trial.

-AMoNG the miscellaneous notices of ap-
plicants to the Ontario LegiBlature, power is
wanted to reclaim and improve land along
the banks of the river near Niagara Falls
and to builf a tramway in that locality. This
would ha good service to the public.-The
Canada Landed Credit Company desires seven
years time in which to dispose of the lands not
required for its use.--Additional power is
wanted by the Midland Land Company to enable
it te buy more lands, issue bonds etc., as done
by loan societies.--The Toronto House Build.
ing Association wishes to change its name to The
Land Security Company.--An act to extend
the powers of the Hand-in-Hand Mutual Fire
Insurance Company, and to name the Company
the Hand-in-Hand Insurance Company i desired.
-- The Bell Telephone Company of Canada de-
sires to construct, erect, and maintain local lines
of Telephone in the Province of Ontario, to ex-
ercise its powers and carry on its operations in
and between any cities, towns, villages and other
places therein, and to hold real estate therein.
It also wants to do telegraph business.
-The Port Stanley Railway Company wants
an Act authorizing to arrange and consolidate its
debt, and to issue new mortgage bonds or deben-
tures therefor.-A road from some point on the
line of the Great Western Railway or Credit
Valley to the town of Stratford, and thence to
some point on the shore of Lake Huron, in
Huron or Bruce counties is desired by the West-
ern Counties Railway Company.- The Credit
Valley wish several extensions of their line from
some point between Belmont and Ingersoll to

London, and from Elora to Elmira, and thence
to Berlin and Galt, also from Elora to Goderich,
or from Woodstock to Goderich, via Stratford;
and for power to lease other railways, and to
lease the said railway to other companies, and
to guarantee the bonds of other railway com-
panies.-The " Galt Junction " would like to
construct a railway from some point in the town
of Galt, Paris, or Brantford, or to some point
between the said towns, with power to connect
with any and all railways it may cross.-The
Grand Central Station Company ask for power
to build and maintain a Railway Station in the
City of Toronto, and with power to construct or
acquire in or near this city, all lines of railway,
or to acquire rights and running powers over
existing lines.

STOCKS IN MONTREAL.

MoNTREAL, February 1, 1882.

STOCKS.

Montreal ......
x. d.

Ontario............
Consolidated...
People's .........
Molson's .........
Toronto .........
Jac. Cartier......
Merchants.......
Commerce... ...
Eastern Tpe ...
Union ... ........
Hamilton ......
Exchange ......
Mon. Tel..........
Dom. Tel. ......
Rich.&O.Nav.
City Pass ......
G as ...... ......
R C. Ins. Co ...
Comm -rce x.d.

1794

901
123
166

139

124

51
129
157J

1994 1212 1974 197î

6 4940 61
......... ...... ... ......... .....

91 i27 90 91
123 305 123 125
1671 80 165 167

......... ........ 110 114
127 684 1251 1264
1404 2120 139 1394

120 25 119 125
93 6 93 95

......... ......... ......... ... . .
143

124t 828 124 124J
......... .. .. .. ......... 97

57 822 54J 55
134 950 134 134J
134 10188 162J 163
50 42 51 .........

......... ......... ......... .........

-

174t

144

1374

554
110
154

MONTREAL MARKETS.

MONTREAL, Jan. 31, 1882.

Since the formation of good winter roads,
stocks in the hands of merchants in country
districts are rapidly working down. Spring dry
goods are not yet in much demand, and orders
are generally small. Buyers seem to be putting
off ordering till the last moment. The
ice bridge is not very safe yet, and it is doubtfni
now if they will be able to lay the railway track
across this season. After the intense cold of
last week we have had a mild spell, with every
appearance to-night of more snow, which is
much wanted in the city to make walking safe.

AsHEs.-Pors -Market rather stronger this
week, with moderate supplies coming in, most of
which have met with buyers at prices ranging
from $5.10 to 5.20 according to tares. Seconds
are worth from $4.40 te 4.50. Pearls.-No trans-
actions reported for some time past, price is
nominal at $6.75 to 7.00. Stocks instore are
Pots 1.104 brls. ; Pearls 305 brls.

BooTs AND SHoEs.-No change since our last,
trade continues fair and advices from the country
districts report stocks rapidly working off. Col-
lections still continue satisfactory. We quote I/ens
Stoga Boots, e2 to 2.90 ; ditto Kip Boots, S2.50 to
3.25; dittoFrench Calf $3.25 to 3.75; ditte Buf
Gongresa, $2.00 to 2.50 ; ditto Split Brogans,$1.00
to 1.10; Boys' Split Brogans, 85 cents to $1.00;

952

ditto Buf and Pebble Congress, 11.35 to 1.60
Women's Bug and Pebbled Balmorals, $1.20
1.50; ditto Prunella Ra's, 50c. to $1.50
Prunella Congress, 50c, to $1.50.

CATTLE.-There was a good demand y
for good to choice butchers cattle, the
however was not heavy and full prices
obtained averaging feom 4 to 5c. She"P
There were very few offering and sales were
ported fron $4 to $7 each. A few Calves
sold at prices ranging from $3 to $8 esch a;oor
ing to quality. Dressed Hogs in car lots 88.60 
8.75. In small lotf $8.90 to 9.09.

DRUGs AND CHEMIcALs.-Business for the
week bas been quiet, especially for heavY ch 4O
cals, and there bas been nothing doing on
to base any change of quotations of fine dra
however, the market may be called firm, in 0
pathy with the English market.

DRY GooDs.-The orders doming in s
travellers are, on the whole, satisfactor 1 ,
though orders are by no means heavy. CO. u
merchants who are carrying pretty heavY Bi""v
of Winter goods are putting off ordering Opt
goods as long as possible. The trade in
woollens has not improved so much as 0%
pected with the cold weather which We baM
experienced, and a number of orders for
goods which had not been executed have
cancelled. Values of all kinds of goods are
Remittances are not coming to hand so freely
could be desired.

Fisi.-There has been a slightly better
quiry for fish, which will increase no0w
winter roads are good, but it is still rather
to anticipate the Lent demand. WO q
Labrador Herrings $6.50; No. 1 Nova
split herrings $5.50 to 5.75; Dry Cod r
to 5.25; Green Cod scarce, 15.50 to 6.50; Br&
Columbia Salmon $16 to 16.50; Maekered
in market; Lake Trout 84.50 per brl.

FuRs.-Very few skins offering this last
and prices in our local market are unch
Reports of the beaver and muakrat sales
last week in London, England, state that b1 >
sold at a decline of 15 per cent. and mtuskb
an advance of 5 to 10 per cent. other fars
not be sold till March, when they are e
to do fairly with one or two exceptions. WO qfl
Mink, $1 ; Marten prime, $1.00 to 1.25; Bea
prime dark, per lb. $2.00 to 2.25 ; Bear 6.00
prime large $8 to $10 ; ditto small $4 to . 10
Rd Fox prime, '1.25 to 1.40; Musk rat, dit g;
to 12c.; Lynx prime large 1.50 t0oi
Skunk prime dark large 50 to 75c. ditto PgI
white large, 25e ; Raccoon, prime 25 010.
Fisher, prime 85.00 to 7.00; Otter, $8 to

FLoUR.-Receipts for the past week,
bbls.; total receipts from lt JonuarY to
31,605 bbls., being a decrease of 3,632 bro s
the receipts for the same period of 1881.
ments for the past week, 2.249 bris.; total r
ments from lst January to date, 16,912 *eI'
being a decrease of 4,153 brls., on the shiiprIal
for the saine period of 1881. Business 1 -b
confined to the wauts of the local trade W
are not very heavy just now. Strong af0
tends upward, and to-day there W 0o
activity in the market, but prices .
no quotable change. We still quote 8f5 1o
Extra $6.25 to 6 35 ; Extra Superfn, $6 00
6.20 ; Fancy, $6.110 to 0 0o; -pring Eztra
to 6.10 , Super/ne, t5.65 to 5.75; Strong BakE
Flour, $7.00 to 7.50; Fine, 4.75 to 5 00
$4.05 to 4.20; Pollards, $3.60 to 3.75; 3.80
tario Bags $2.75 to 2.90; city bags, $3.60 to
delivered; Oatmeal, $5.00 to 5.10;
$3.75. e.k

GRAIN.-Wheat-Rceipts for the past
55,340 bushels. Total receipts fron lst Jan"
to date 177,506 busheIs, being an increase
73,693 bushels on the receipts for the
period of 1881. Shipments for the pas Jan•
46,334 bushels Total shipments froin 1e
to date 154,402 bushels, showing an inC1 0
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789 bushels on the shipments for the same
Period of 1881. There is almost no business in
anY kind of grain reported just now, and the
following are merely nominal quotations: Can-
Gda Red Winter $1.45 to $1.47; White Winter
#1.40 to 1.41; Canada Spring $1.44 to 1.45;'
itze, 771c; Peas, 77e along the line; Oats,

to 3 8 îc; Rye, 86 to 00c; Barley, 65 to 75c.
GIocERIEs.-Tea,-The market has been a
y dull one, but fine Japans are the turn

better owing to scarcity; prices are as last
qnOted. Sugar -Refined is the turn easier but
trade is quiet; Granulated, lower say 9a to 9¾c;

0neer Beet Sugar (Coaticook) 'is in market
41c1eh improved in quality, and is selling well at

to 91c and in retail stores at 9jc ; Canadian
eorto1hico has sold at 7c. Fruit.-There bas

b quite an excitement in Valencia raisins, and
'"ral thousand boxes have changed bands at
band they are now held for 9c ; there has
8 been a good deal doing in Eleme raisins at

~to 8c ; with these exceptions there is no
auge to note in this branch of the trade and

* rePeat last week's quotations. For 1881 fruit
* quote Layer raisins, $2.50 to 2.75 ; Loose

)'uscatels, $2.60 to 2.85 ; London Layers,
.7 5 to 3.00: Black Basket, $3.75 to 4.00 ;

Ylack Crown, 4.75 to 5.00; Valencias, 9c;
0tanas, 10ito 12e. Other prices unchanged.

DEs.-A quiet but steady demand exists for
eleen butchers' hides at $8.50, 7.50 and 6.50;

Bhes l à 1 te 1.30 each. A few Calfskins
re n0w ffering, and sld at 12 to 13c per lb.

RRDWARE -Trade continues moderately se-
e for this time of the year. Prices are firm at

Mvaiced figures, with ne appearance of much
ehauge unless for higher rates. Pig iron is
being enquired for future delivery. Some

sized transactions have been effected
"Or delivery by spring vessels at prices

QtlY under our quotation, which is only
yreason of a better rate of freight ob

Ued, although all indications tend to high
es this season. Tin Plates are in fair demand

1 full prices. Ingot Tin dull at the mo-eat, at about 30 cents per lb ; Canada Plates
%WeU for speculation, are not wanted at present;

j"ot COpper firm, at about 21 cents per lb; Bar
?ox 82.25 per 100 lbs. We repeat last week's

ea :-Pig Iron per ton, Coltness, $25.; Lang-
a $, 825; Calder, Gartsherrie, Summerlee,

zCarbroe, $25. Eglinton, $24.50; Hematite,
D0 Siemens, (Canadian) $24. to '24.50 ;Bar,
100 lbs, Scotch and Staffordshire, $2.25;

St ditto, s2.50 to 0.00; Swedes, $4.00 to 4.25:
#6 aY 84.00 to 4.25 ; Lewmeor & Bowliuî
C 0 0te 6.50. Siemens (Canadian) $2.24 te 2.35
to0.da Plates per box, Penn & Blaine, 83.5(

Hatton, 83.25 ; Clif ton & Neutgwyn
Tin Plates-Chareeal 10, 86.25 te 6.50

k , IX., 88.00 to 8.50 ditto, DC. 85.75 to 6.00
e e 10., 85.50 to 5.75; 14x20, 25c. extra; shleets

26 cal best, No. 26, 11c., ditto coke best No
6 e; Galvanized sheets, No. 28 ordinary

7. o00 Morewood and F. & W .7.25 t<
6 Lysaght, 86.75 to 7.25 ; Redcliffe Crown

5 to 6.75; hoops and bands, per 100 lbs
to 2.80; sheet best brands, $3.00 to 3.10

Oile. Plates, ordinary brands, 83.00 to 3.10
Z'u, best brands $3.25 to 3.50 Russian Shee

7 Per lb. lto 12e; Lead, pig, per 100 Il
6.00 o 5.00; do. sheet, 86.00 to 6.25; ditto bai
*70 t 6.25 ; ditto shotS6.50 to 7.00 ; ditto pips

#. 1 Steel, cast per lb. 1l to 12jc; Sprin
.10 lbs. $3.75 te 4.00 ; best ditto $5 to 6.00

to shOe steel 82.75 to 3.00; Tire ditto $3.5
.5 ;ngot tin, $20 to 830 ; ingot coppeio8. to 22.00; Horse shoe, per 100 lbs.# 3.7

i.0; Proved coil chain, ain. $4.00 te 4.25
1. e per bundle of 63 lbo. No. O té 6, $1.70 t
7, 8, orse shoe nails 40 per cent. discount Noi

suk ad ups, uufinished, 22, 21, 20 diti
5 and finislied 24, 23, 22. Window Gla

r eet ordinary 4th quality, to 25 adde
to #$2.00 to 2.10 ; te 40 added inches 82.1

te 50 added inches $2.20 te 2.50.

LUÂTicE.-The demand continues very quiet
for most descriptions of stock, and as the supply
is generally in excess of the present wants of the
trade, buyers continue to have the advantage.
The best brands of B A Sole and Slaughter are
about the only exceptions to the overstock, and.
prices for these goods are fairly firm. Ordinary
Sole is iin plentiful supply and favors buyers.
Splits are purchased very sparingly and ship-
ments to Europe continue on a large scale.
Upper is very quiet, and though the receipts are
light, stocks are more than ample for present
requirements. Measured Leathers are selhing
well though the liberal offerings interfere with
remunerative prices. There is little change
in prices. We quote :-Hemlock Spanish Sole
No. 1, B. A., 24J to 26c; ditto No. 2 B.
A., 22J to 24c. ; No. 1 Ordinary Spanish, 24
to 25c.; No. 2 do., 22 to 23c.: Hemlock Slaughter
No. 1, 26 to 29; Waxed Upper, light and medium
35 to 38c.; do., heavy, 32½ to 35c.; Grained
Upper, 35 to 38o ; Splits, large, 22 to 29e.;
small, 17 te 23e.; Calfskins, (27 to 36 lbs.), 70 to
85e.; ditto., (18 to 26 lbs.,) 65 to 80c.; Sheepskin
linings,25 to 50c.; Harness, 26 to 34c.; Buffed
Cow, 13 to 16c.; Enamelled Cow, 15 to 17c.;
Patent Cow, 15 to 16c.; Pebbled Cow 11 to 15½e;
Rough, 24 to 27c.

OnLs.-The market is firni for all kinds of fish
oils, stocks of which are limited. We quote

Leading Wholesale Trade of Hamilton.

- :E A 8.
We cail special attention te our large stock of

Nagasaki, Yokohama & Basket Fired
Japans, Moyune and Ping Suey

Young Hysons, Gunpowders,
Congous & Assams

In Bond which will be found most complete in as-
sortment and desirable in make color and liquor.

The trade would do well to see our samples before
placing orders elsewhere.

W. H. GILLARD & 00
Wholesale Grocers.

W. H. G1LLhAn. JOHN GILLARD.

SIMPSON, STUARI & GO.,
IMPORTERS & WHOLESALE GRO0ERS,

HAMILTON, ONT.
Offers te Cash sud Prompt Psying Buyers, New
Beassns Toas, embrascng Blachas, congous, Souch-
on gs, Indian, Young Hysons, Gunpowders, Japan
Colored and Basket Fired. Coffees of all grades.
Valencia Raisins in large supply, together wth the
varieus brauds of Blue Fruit, also Su ltans sud Smyr-
na Raisins. Currants. Fige, Turkey and Malaga in
Boxes and Matts. Nuts. Canned Goods, Fruits,
Fish and Vegetables. A specialty in Finn .n
Haddies in 1lb. Tins superior to the fresh Haddies
usually handled " se able te spoil " and must super-
sede them at an early day. Sugars from the various
Refineries with the usual assortment of Sundries

suited te first class Grocers.

HAM ILTON PACKING HOUSE
12 Macnab St. South.

Sugar Cured Hams.
Sugar Oured B. Bacon.

Sugar Cured Spiced RoUs.
Sugar Oured Shoulders.

Glasgow Beef Hama, Dried Beef. Smoked Tongues,
Pure Leat Lard (kettîs rendered), Sausage,

Belogna sud Head-eheese,
S yw eut sud cure, ad guaranteed equal te
sny i12th Dominion, beth inl quality sud prie.

) THOMAS LAWRY.

Leading Wholesale Trade of Hamlton.

Tuas, sR[Is, Cooos, syn U
ONE THOUSAND HALF CHE8TS

Choicest Japan and Moyune, YoungHyfn Teas,
ex-steamships 1' Devonshire " and "Harter,"

and via Pacifie Mail and San Francisco.
A full assortment of Pure Scotch and Canadian

REFINED SUGARS.
Rie, Jamaica, and java Ceogees direct tram

centries et growth.
A large stock of Syrups-Sugar goods-excellent

values,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & 00.
HAMILTON.

LENTEN SEASON
-1882-

The subscribers are now offering to the Trade:-
T.AE HURON TROUT, in hf. brls. delivered

f.o.c, Owen Sound, Collingwood and Ham-
ilton.

LAE HURON WHITEFISH, in hf. barrels
delivered f.o.o. Collingwood & Hamlton.

Also at Hamilton a ful assortment of sait water fish
-pickled, drieù and smoked.

JAX S TURNER & CO..
RAMILTON, Oht.

W. G. REID. W. GOERIG,

Hailton Cipaî Co.,
liaTTnCdOTL, OTnt.

Gurney & Ware,
MANUPACTURERS 0F

COU NTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALE8

TRADE SCALES

EIAMIL TOiT

958
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Cod A Newfoundland 444 to 45c.; and Halifax A
44c. per wine gallon ; Seal pale 524e: ditto straw
47jc; ditto steam refined 574e. per Imp. gallon.
Petroleum.-Business is fair and continues to
improve, but is entirely confined to the con-
sumptive demand, there being no speculation,
and car lots are difficult to move; holders are
rather stiffer in their views thin they were in
the beginning of the week. We quote: Car lots,
18j; broken lots, 19 to 20c; single brîs., 21 to
22c. The price in London, Ont., is still 16 f.o.c.
Linseed lil is firmly held; Raw, 75 to 76c; and
boiled 78 to 79.

PRovIsioNs.-Butter.-Receipts, 4,313 pkgs;
shipments, 6,473 pkgs. There is very littie fine
grade butter in the market and lower grades are
neglected. Good butter for the local trade is
worth from 18 to 21c; and fine 20 to 23c;
creamery butter is scarce and would sell at 24 to
27c. Che.-se.--Receipts for past week 42 boxes;
shipments, 206 boxes. The market is dull, and
may be quoted at 10J to 13e for fair to fine
qualities. Pork.-Although we cannot quote it
dearer, the market in sympathy with the West
is firmer, $20.50 to 21.00 for mess is still current
rate. Lard quiet at 14 to 144e. Hams and
Bacon are unchanged.

SALT.-Stock is all in one hand and prices
are still unchanged. Coarse, 65 to 70c; Factory
filled, 11.05 to 1.10; not much demand at
present.

Woo.-The market continues quiet but
steady, no sales of any magnitude are transpir-
ing. Greasy Cape sells at 18j to 20jc. Austra-
lian 23 to 31c. ; Canada pulled A. Super 33 to
34o.; B super 30 to 31c ; No. 1 28 to 30o ; No. 2
27 to 28e.

TORONTO MARKETS.

Toronto, Feb. 2nd, 1882.
The excited condition in European financial

markets has not extended bither, for there is
plenty of money to be had by good marks at six

odd cars of superior and extra have changed
hands at quotations. Stocks in store are 6,220
bbls., against 5 045 bbls. last week, and 9,100
bbls. at a like time last year. Oatmneal is steady
at unchanged prices. Bran is in active demand,
$14.50 has been paid and $15 00 is now asked.

FREIGHTs.-Through rates to Liverpool via
Allan'& Dominion lines from Portland are this
week materially lowered. They are, for flour in
bbls., 96c; in sacks, 40c; oatmeal, 40e; beef in
bbls., 54c per 100 Ibs.; pork in bbls., 59o ; boxed
meats, 59c: tallow, 52c; lard, 52o per 100 lbs;
butter and cheese 66c. per 100 lbs.,,in lots not
under 15,000 lbs; do. in lots from 5,000 to 15,-
000 lbs, 75 per cental; oil cake, 43e per 100 lbs.,
apples. in lots of 130 bbls. and over, $1.10 ; clover
seed, 55c.

GRAIN.--The total of grain in store is 60,000
bushels less than last year, but 32,000 bushels
more than last week. All grains are quiet here.
The Chicago market broke on Monday, some
6,000,000 bushels being held " cornered," and
No 2 Spring ran down from 11.35 to 1.31 by
Taesday, but recovered to 134 yesterday. The
English market has been easy but improved
somewhat within a day or two. Stocks in store
of Spring wheat are 72,452 bush. as compared
with 68,105 bush. last week, and 66,333 bush at
a like time in 1881. Some trifling sales have
been made at within our range. Fall wheat.-
Stocks 206,384 bush., against 183,303 last week,
and 92,077 last year. Oats are firm at 40c. for
No. 1 and 38c. for No. 2. Stocks in store are
3,313 bushels, saine as last week. Barley
has been selling in aIl grades at about
quotations, but is now the turn easier. The
stocks in store are 326,677 bush., against 321,284
bush last week, and 459,951 bush at a like time
last year. Peas. -The price is steadily main
tained, but very little business doing. Stocks
in store, 15.274 bush., against 15,012 bush. last
week, and 67,943 bush. last year. Rye-steady,
16,673 bush. in store, against 16,277 bush. last
week.

GRoCERIEs.-A fair average trade is being
doue; one house reports January sales the lar-

per cent. Operations in stock have been limited gept fer tbree or four years, sud remittauces are
for the week, and prices remain without note- proueed satisfactory. Country merchauts
worthy change frorn last Thursday. Grain and lastf su hea fre little mevemeut lu
provisions are 'et, albeit prices were unsettled them. Sugarq continue steady but duil. Fruit
by the breakiUg 6f the Chicago grain Corner. Valeutia raisins have advanced te 74e lu New
Values are firm in metals and improving in York, which meaus 104e four montha here, sudlasaciyo stocks ef tiiera are very liglit everywhere.
drugs. The feature in groceries isTobccos--Th lest continues very firm lu the
Valentia raisins, and in breadstuffs the demand States, sud h la sorewbat of a puzzle that it
for bran. Dry goods merchants report no special de net advanee in puce; quetations remalu
activity in any one line, but a fairly distributed s .
demand. Payments are for the most part good,
eifected however, in some localities by the un- dropped te 7ïc. for cows aud 81e. for steers, with
seasonable weather and bad roads. eured 84 te 94e. Large orders have been taken

DiUos, ETC.-The demand for druga sud at the reduced figures, sud there l a prospect
druggists' sundries lias been slack, but is now that prices will uow be steady.
picking up somewhat. Prices are firm, and an HABDwÂRE & METÂLs.-The monil ba been a
advance is noted in a number of articles. We busy eue, bar itou being especially active, boler
quote Borax 164 to 17.; Canphor 40 to 46c.; plates lu great demaud. sud quautities of staf
Castor oil 114e.; Oxa'ic acid 16 to 18c.; Quinine movlng to Manitoba. Itou continues very sif;
63.25 to 3.30; Morphine 12.75 to 2.90; Opium we do net change prices et piga or bars, but the
04.75 to 5.00 latter is net lu heavy supply. There are streug

DRY Goos.-The warm weather of Januaty indications that prices will be raintsined i
has been Most unfavorable for retail dealers in metals ; freiglts are still higli.
woollens in the country, and it is not surprisin g LiQueï.-The moat notewerthy uatter lu this
that some of them need ask indulgence, having hue la the demaud for Champagne for Manitoba,
heavy stocks on hand. Such weather leads te Ontario markets are gettlng bare by tesson et it
cancelling of orders in such goods as heavy over- Wbile there la a good rny cheap brandi Oel-
coatings, fur and felt goods, and even affects ing, the Weseru buyer will teadily pay a good
fiannels and blankets. The New York market priee for s choice brand. Othet wines are
for woollen goode has been quiet for a week, blan- in geod supply sud firmly held, but the dernd
kets and flannels moving but slowly; the print la comparatively Iauguid. Native wines et the
cloth market is quiet, and, says the Bulletin, Pclee or Cookaville vineyards appear te have
there was a continued lull in the demand for secured s preity fait hold. Prices et brandy are
most descriptions of pla'n and colored cottons at firm, the saine may be sald of gin sud mm.
frat bands. Englieh aies sud porter are dul et sale, the

'LOult AND MIL.-Flou-The markets lduil, Ouadihan brticle hving obtaned hig i esteem,

and not unworthily. Gooderham & Worts prlw
are as quoted last week.

PRovisioNs.-We have no advance to note on
last week's quotations, but values are d
maintained. In Chicago, Mes8 Pork decgodd
50oc per bbl., sympathetically with the break i
wheat, but yesterday had recovered to th
highest point, 618.70. Dressed Hogs of heas"
average have sold in car lots here ait $.50 M-
100 lbs., while on the farmer's market as
as 18.75 lias been paid by butchers. eo
remains in the same condition, stocks ag-
accunulating, with no shipping demand; Wb
are dull and easy at from 15 to 17c as to quality
Cheese is dall at unchanged prices.
rather easier, selling at 19 to 20c. Dried APP"
quiet, no transactions of any moment traisP
ing. White Beans.-None in market.

There is a decline of 1,010,000 in the nurnbo
of hogs packed this season, which is eql6 0
over 17 per cent. And compared 'with a
ago, the advance in prices is 11.50 per 100 bd1

gross on hogs, or 29J per cent. ; $5.15 per
on mess pork, or 381 per cent. ;2.35 per
Ibs. on lard, or 25â per cent. ; 12.45 per 1001l
on sides, or 35J per cent. Exports to date 1*
Nov. 1, of bacon and pork 149,000,000 lbs. 0
79,000,000 lbs. less than a year ago, and of
76,000,000 lbs., or 19,600,000 less than a
ago. Special reports to the Cincinnati Èw,
Current show the number of hogs packed tr5o
Nov. 1 to date and latest mail dates. at
undermentioned places with comparison"
follows : ]n

,--Jan. 25.- se5s**
1882. 1881. 18

Chicago ........ 2,035,000 2,335,000 2,781,M
Cincinnati ...... 363,000 497,000 522,
St. Louis ........ 290,000 450,000 474,1'
Indianapolis .... 230,000 350,000 38@0
Milwaukee ...... 285,000 275,000 325,
Louisville........ 131,000 215,000 215,
Kansas City.... 265,469 265,000
Cedar Rapids .... 116,095 106,446 14'
St. Joseph, Mo .. 103,536 100,000 '
Sabula, Iowa .... 30 420 49,460 55,
Atlantic, Iowa .. 10,415 13,709 1'
Des Moines, Iowa. 44,000 65,000 8
Peoria, Ill ...... .35,608 50,826

Total, all places.. .4,860,000 5,870,000 6,91
Woo.-A good demand from the fad

exists at steady prices. Fleece is verY
there is no request and no sales. We qa
pulled, 26 to 28c.; and Extra, 32 to 350.

WM. PARKS &
NEW BRUNSWICK COTTON Mi

NT. JOHN, N.B.

Awarded the only Medal given at the
NIAL EXHIBITION of Cotton Yarns ofC'ioB
Manufacture. Gold Medal at Montreal e
Two Silver and Two Bronze Medals at TOgi#
dustrial Exhibition. Diploma and eVO now'
Class Prires at Hamilton, London, and St
Exhibitions for their

COTTON YARNS.
CARPET WARPS.

BEAM WARPS.

HOSIERY YARNS.
BALL KNITTING COTTO"'

Which, for Quality and Brilliancy of Colour,
be excelled.

ALEX. SPENCE, WM. H
223 MeOil St., Montreal. il Colborne St.

9t4
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NOTICE TO CREDITORS
jtýTftER 1M . TAYLOR and RIOIARD

• BIYIOlVDg, individuaIy and as ce-
e, trading together as Gene*al
keepersin e Vh lage oIMarkham,

0*18MY of York, under the firmn nane et
WYlOR & UIMMONDS.

i hereby given that the said Peter M.
sIsJ%-' and Richard R. Simmonds have made an as-

,,qentof their estates and effects to Edward. R.
k»011, of the City of Toronto, accountant, in

for the benefit of al their creditors, and that
having claims against them are required to

la thOir names, residences, and particulars of
a lams, and the nature of the security (if any)

0% them, by letter, prepaid, to the undersigned,
4il>fore the Eleventh day of March, A.D. 1882.

ce in hereby given tut after that date the
will proceed to distribute the assets of

Peter M. Taylor and Richard R. Simmends
the Parties entitled thereto, having regard
the Claim. of which notice shall have been

!y åd that he will not be liable for the assets,
e Part thereof, so distributed, to any person or

of whose debt or claim he shall not then
notice.

E. R. C. CLARKSON,
Trustee, 17 Toronto-street, Toronto.

, January 21st, 1882.

* OTICE TO CREDITORS

WILLIAM WHITE,
OF THORNBURY, CO. GREY,

GENERAL STORE-KEEPER.

8 heroby given, that William White, of the
o

0
fThr bu, geieral storekeeper, has made

CQLL4unOnt Of al estate and effeche te Edvard
of the city of Toronto accountant, in

te benefit of ai his creditors, and that
g claims against him are required to

b te~ir names,- resdences, and particulars of
1 Q- , and the nature of the security (if any)

e oijtheln. by letter, prepaid, to the undersigned,
b1tIfori the 6th day of March, A.D. 1882.' And
tsz, hereby given, that atter that date the said

Proceed i distribute the assets of the
!S%.Ynnan 'White among the parties entitled
ts%1 1 ,,ing read cnly to the claims of which

1 MIave en given, and that he will not
r the assets, or any part thereof, so distri-
na person or persona of whose debt or

n3ot then have had notice.
E. R. C. CLARKSON, Trustee,

'£U'o 17 Toronto Street, Toronto.
January 9th, m1882.

'OTICE TO CREDITORS
e?

WLLIAM HAYES,

â%ld S

18qk;

OF TORONTO,

hoe Manufacturer and Dealer,

rmbI given that'William Hayes, cf
an ahe manufacturer and dealer,
lgument of hie estate and effects to
lrkson, et the City of Toronto, ac-

Ist for the. benefit et ail his creditors,
RB5 havlng dlaims against hlm are re-
in their naes, residences, and parti-

laims, and the nature of the secu-
d by hem, by letter, prepaid, to th
n1 or before the. lst day of Marcii,
notice in hereby given that after that

rustee vii preceed hi distribute the
id William Rayes among the parties
0, baving regard only to the dlaims

'Fha a eien given, and that h.
le for tie assets, or any part thereof,
t ne n or reons of whose
Le npo'nettien have had notice.

E. R. C. CLARKSON,
17 Toronto St., Toronto.

TORONTO

Lfe Assurance & Tontine Company
The Annual General Meeting of the Shareholders

of the Toronto Life Assurance and Tontine Com-
pany will be held at the Company's Offices, Toronto
Street, Toronto, on WEDNE SDAY, THE 15Ta DAY
OF FEBRUART INST., at Twelve o'clock, noon,
for the election of Directors and such other busi-
nes as may be brought before the meeting.

By order, ARTHUR HARVEY,
Secretary.

Toronto, Feb. lst, 1862.

NOTICE TO CREDITORS
oF

J. O. WALPOLE,
OF KINGSTON,

Bookseller and Stationer
Notice is hereby given that J. O. Walpole, of the

city of Kingston, bookseller and stationer, has made
an assignment of bis estate and effects to Edward
R. C. Clarkson, of the city of Toronto, accountant,
in trust for the benefit of ail his creditors, and that
persons having claims against him are required to
send in their names, residences, and particulars of
their claims, and the nature of the security (if any)
held by them, by letter, prepaid, to the undersigned,
on or before the 21st day of February, A.D., 1882.
And notice is hereby given that after that date the
said trustee will proceed to distribute the assets of
the said J. O. Walpole among the parties entitled
thereto, having regard only to the claims of which
notice shall have been given, and that he will not be
liable for the assets, or any part thereof, so dis-
tributed, to any person or persons of whose debts
or claim he shall not then have had notice.

E. B. C. CLARKSON,
Toronto, Dec. 29th, 1881. 17 Toronto-et., Toronto.

1828. Established 1828.

J.HARRIS &CO.
(Formerly Harris & Alan,)

ST. JOHN, N.B.

New Brunswick Foundry,
Railway Car Works,

Rolling Mill.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheels, Hammered Car Axles,
Railway Fish-Plates, Hammered Shafting and
Shapes, Ship's Iron Knees and Nail Plates.

Quebec, Montreal,
Otta0wa & Occi-

dlental
RAI LW AY.
Travellers and Touriste wil save time and Money

and enjoy the sight of beautiful scenery by
patronising our line.

T*EilE

NOTICE TO CREDITORS SHORTEST AND QUICKEST
TOHN BUTLER,

OF TORONTO,

Boot and Shoe Dealer.
Notice is hereby given that JOHN BUTLER, of

Toronto, boot and shoe dealer, has made an assign-
ment of his estate and effects to Edward R. C.
Clarkson, of the city of Toronto, accountant, in
trust for the benefit of all hie creditors, and that
persons having claims against him are required to
send in their names, residences, and particulars of
their claims, and the nature of the security (if any)
held by them, by letter, prepaid, to thé undersigned,
on or before the lt day of March, A.D., 1882. And
notice is hereby given that after that date the said
trustee will proceed to distribute the assets of the
said John Butler among the parties entitled thereto,
having regard only to the claims of which notice
shall have been given, and that he will not be liable
for the assets, or any rart thereof, so distributed, to
any reon or persons of whose debt or claim he
shanot then have had notice.

E. R. C. CLARKSON, Trustee,

Toronto, Jan. 18th, 1882. 17 Toronto-st., Toronto.

ROUT E
Between Quebec, Montreal and Ottawa. New and

Elegant Palace Cars on Day Trains and Sleep
ing Cars on Night Trains. Three Ex-

press Trains between Montreal &
Quebec. Two Express Trains

between Montreal and
Ottawa daily and

each way.

SUNDAY TRAINS LEAVE MONTREAL AND
QUEBEC AT 4.00 P.M.

TICKET OFFICES:
MONTREAL-13 Place D'Armes; 202 St. James St.

Corner St. James and McGill Sts.
QUEBEC-Opposite St. Louis Hotel.
OTTAWA-Opposite Russell House.

J. B. LABELLE, L. A. SENECAL,
Gen. Passenger Agt. Gen. Superintendent.

CANADIAN PACIFIC RAILWAY COMPANY
The CANADIAN PACIFIC RAILWAY COMPANY offer lande in the FERTILE BELT of

Manitoba and the Northwest Territory for sale on certain condition as to cultivation, at

82.50 PER ACRE.
Payment to be made one-sixth at time of purchase, and the balance in five annuel instalments, with
interest at Six per cent.,

. A REBATE OF 81.25 PÉR ACRE
alowed for cultivation, as described in the Company's Land Regulations.

THE LAND GRANT BONDS
of the Company, which can be procured at anl the Agencies of the Bank of Montreal, and other Banking
Institutions throughout the country, will be

RECEIVED AT TEN PER CENT PREMIUM
on their par value, with interest accrued, on account of and in payment of the purchase money thus
turtiier reducing the prie et the. land hi tthe furchaser.

Special arrangements made with E gration and Land Companies.
For copies cf the Land Regulation andeother particulars, apply to the Company's Land ICommis

sioner, JOHN- MoTAVISH, Winnipeg; or to the undersigned.
By order of the Board,

MONTREAL, December lot 1881.

955
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NOTICE TO CREDITORS.
OF &

JOHN ORCHARD,
Brantford, Dry Goods Merchant.

Notice in hereby given that JOHN ORCHARD, of
of Brantford, Dry Goods Merchant, has made an
assignment, of bis estate and effecte to Edward R.
C. Clarkson, of the City of Toronto, accountant, in
trust for the benefit of all his creditors, and that
pr ons havg caimsr against him are required to

se in their namnes, residences, and particulars of
their claims, and the nature of the security (if any)
held by them, by letter, preaid, tr the undersigned,
on or before the l5th day of Msrcb, A.D. 1882. And
notice in bereby given tbat after that date the sald
trustee wili proceed to, dietribute the assets of th.
said John Orchard among the parties entitled tbere-
to, baving regard only to the daims of wbioh notice
shall have been given, and that he will not be liable
for the assets, or any part thereof, so distributed, to
anrsonhrersons of wbose debt or caim he
shahnoieton bave bad notice.

E. R. C. CLARKSON, Trustes,
17 Toronto St., Toronto.

Feb. 1, 1882.

TENDERS.

CANADIAN PACIFIC RAILWAY.

Bridge over the Fraser River, B, Columbia,

TENDERS addressed to the undersigned will be
received on or before the 10th day of FEBRUARY,
1882, for furnishing and erecting a Bridge of hteel or
Iron over the Fraser River on Contract 61, C. P. R.

Speciftcations and particulars together with plan of
site may be seen at the office of the Chief Engineer,
at Ottawa, on or after the 10th of January, inst.

Contractors are requested to bear in mmd that
tenders wili not be considered uniess made strictly
in accordance with the printed forme. An accepted
bank choque for the suzn of $300.03 muet accompany
the tender, which sum ehail be forfeitsd if tb. party
tendering declines to enter into contract for the
work, at the rates and on the terme stated in the
off or sbmitted

The cheque thus sent In will be returned to the
respective parties whose tenders are not acoepted

For the due fulfilment of the contract, satisfactory
security will be required by the deoosit of money
to the amount of five per cent on the bulk sum of
the contract, of which the sum sent in with the ten-
der wl1l be considered a part.

This Department does not, however, bind itsef to
accept the lowest or any tender.

By order,
(Signed,) F. BRAUN,

Secretary.
Department of Railways and Canals,

Ottawa, January 5,1882.

COAL SHIPPERS
Shipments direct from mines to ali points a

lowest rates. Correspondence soilcited.
OFFICES4

Kinj East, Corner 1 Nairn* Docks foot of
YO OtO, N Church

TORONTO.

Barr-teru.

ACKELCAN, GIB8ON * BELL,
BARIrTEBS & ATTOBNEYB-AT-LAW,

SoLicrrona-r-CHANCBIRY, NOTAIEs, &a.,

10 JAMS STaEUT SOUTE, HAMILDTON, ONT.

y. AOCKLOANQ.O. J. M. GIBBON, M.A., LL.B

WM. ,BELL. H. A. MACXELCAN.

1 088, KILLAM d HAGGART#
Barristers, Attorneys, Solicitors, &c.,

MoMicken's Block, Main St.,

Winnipeg, Manitoba.

ABTEUE W. OSS.. A. C. EILLAN.

S. LENNARD & SONS,
MANUPACTUBEBI 0

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.

BLIG H & O,
ST. CATHARIN ES, Ont

Manufacturers of

PAINTS AND COLORS.
SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

SOL» PARIS.- 878.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by ail dealers theughout the World.

JAMES HALL & 00.,
BROCKVILLE, Ont,

landfacillr'o G Ulovs and MII1
And Dealers in Indien Moccasins.

N.B.-Fim.OALw and BTOx Goons aßpecialty

ANCE CHRONICLE.

coor's O
BAKING POWDEIE!

CLAIYM8 TO BE TUE O1i@8T 1E"'

Its Uealthy, Nutritive w
Is vouched for, not by interested
such eminent experte as Prof. John ak
Government Analyst, Montreal; Prof.

Governnent Analyst, Queboc,
Proessor of Cbemistry, Torono *Prof.
New York; Prof. B. 8 ans, Yale C
Aitkens and Wilson, Baltimore; and o
distinguished.

It is reliable and never tries the 1011V
cook. 0

Ask for " Cook's Own." which is registered
undersigned as part of their trade marik.

MA2àUWAOTUBED B3T

HO8SACK, WOODS & 0'

WM. BARBER&Bàot
PAPERMAKERS

GEORGETOWN, -

-News, Book, and Fine PaP8a
JOHN B. BABBER.

BARBER & C049
MANUFACTURERS' AGENTS CANADIAN

? JORDAN STREET, TOBO><1'û

ROBT. BARBEB, JI.

BARBER E
Manufaoturing stationers-Ontai

Factory, 0110
15 JORDAN STREET, TOl

BLaME Boous, ENvzLOrPE& GmusENe

JAMES BABBER, Ja.-JOHN Y.

BARBER ~&¯ BAI ø,

Georgetown, Ont. A
WINDOW SHADES AND W AL

FRED. W. I tBBEJB. J.

McKECHNIE & BERTiû

Canada Tool W
DUNDAS, ONTABIO•

Suppy complote outate of Nac
Machine Shops, Locomotive BuilduOV( iab*I'
Implement Manufacturers, Planing
001TRACTS taken and fuillied at jn
Tenders given, and Price Liste aud
nished on application.

. Q. IgNAIGRTON Col
MAXUPAC'UBEES OF

81LVER AND NIOKEL-PLATED0
Harness Mountings, Carage

Hardware, Scissors, LOOkD, '
' A Fil0

FERGUS, ONTA

Moncton Sugar RfoIngC
MONCTON, N.B.,

JOHN L. HARRIS, -
JOHN McKENZIE, -
C. P. HARIS, -

Orders from the wholaleJ trade
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ESTABLISHED 1845.

OOFFEE & CO.,

CE COMMISSION MERCHANTS
80 Oîuroh Btreet, Toronto, Ont.

uona TROuAs FLYNn.

EPERIAL

ýhoe BlacKing
uarter Gross Fancy Boxes, and

1 Ozen paper parcels, delivered

in Montreal.

TALUE IN THE MARKET.
,,Wholesale Only-

DIRSON&POTTS
ANPUFACTURERS,

AIL'ALIFAX, N.S.

BROWN BROS.
ACCOUNT BOOK

MANUFACTURERS.
A large stock on hand or manufacture te any pat-

tern. Unsurpased for Quality, Durabylety and
Cheapness. Established 25 years.

S. HARTLEYWATSON & CO.
FRUIT & PRODUCE MERCHANTS,

9 Il Temple Court, Liverpool, Eig.,

Supply English and Foreign Goods, and Becelve
Consignments of Fruit, Provisions, Salmon, Lob.
sters, and General American and Canadian Produce.
Advances on Consignments by arrangement.

TORONTO BRIDGE COMPANY.

IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.
la Plars Specifications and Estimates furnished on application f L

Can refer to the following Railways:-Windsor & Annapolis, Q, M. O. & O., South Eastern, Credit Valley.
Welland, Toronto. Grey & Bruce, Stratford & Huron, Canada Atlantic, Canadian Pacifie, and to the Muni-
cipalities of London, Mitchell, Haysville, Sherbrooke, Bobcaygeon, Downie, St. Hyacinthe, St. Cesaire,
Phillipsburg, &c., &c. J. H. BARTLETT, Manager.

St.Catharines Saw Works
ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA. -

R. Hl SMITH & CO., -
(Successors to J. Flint) manufactureri% of every description of Saws.

Ail Saws-warranted. Sole manufacturers in Canada of the celebrated
lSimonds Saws." The "Simonds" process for tempering i3 fully
covered by Patente (owned by us). We have nothing SEoET about it,
but take pleasure in showing it to any one. Prices on application.

ST. CATHARTNES. Ontarlo.

&TNOUNCEMENT.
Insurance Compn hereby an-

ÆET N A L IFEnounces t thePubl e that the

S 0d towhich it has heret.oore restrict' d its risk upon any one

ti $15,OOO,
clse of the very best lives, such as can successfully pasa an

edi-cal examination and test.
ecisioni was made known through the Company's agents in

Weeks ince, several old policy-holders have availed themselves
of incroasing their investments with the ÆTNA to the full

Among the first of these were two first-class business men,
.' n1ftebera of its Mutual Department for twelve years past, and

01 %d the best possible means of knowing the excellence and reli-
ndemnity against Los which this Company afords.

o t methods of selecting a company in which to insure is to
'*a5bisiesd those are who have had experience with it, as shown in

i luof the Insurance Superintendents. A certain amalil pro-
en ce, in ail companles, lapses during each year, from icdi-

inabihity te pay &c. In oompanles which are well con-
Oloy-holders value their privi eges, very few will surrender

1ueath or maturity ends the contract.
9 table, compiled from the Government Returne, the per-

lion e which was surrendered to the companies, or which
%doný nt of premiums, is shown. The figures opposite the

ana com aies relate to their entire business; opposite
panies, te ther Canadian business only:-

1 LPees and S.rrenders during 1880.
Per cent. Name, Per cent.

... 4.74 Confederation ............ 12.47

... 6.83 Briton, Edinburgh ............ 15.00
.. 7.21 L. & Lancashire........ ....... 15.61
... 7.78 Citizens, Montreal ........... 17.75
... 9.55 Sun, Montreal ..................... 20.12

..t .... ..... 10.25 Toronto, Toronto ............... 22.44
4............ 12.07 Mutual, Hamilton.......... 28.54
st........... 12.82 Average of ail Companies, 18.54

06 record i for 1880, it le to be hoped that al the companies
gvn upon itin 1881. The table affords a means cf dis-

hich companies are giving the highest satisfaction te
agh to be on their membership roll&.

rd but insurable, let no time be lost in getting a policy
youcannot get just what you need elsewhere, come and

toiOr give your application to an Agent of the Ern the

WLLI&A H. ORR.Manager, Toronto.
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ANDREWS, BELL & CO.,

[xpod Commission Me[Chaots,
LIVERPOOL, ENG.,

Are open to receive Consiguments of Canadian Pro-
duoespcial care beîn taken to effeot

advntgous sales Bsnable
advances granted.

THE OSHAWA

MLLEABLE IRON Co
Manufacturers of

MAK ALL.A BLE ltObT
For al kinds of

AGRICULTURAL IMPLEMENTS,

[PATENT SCREW WRENCHES,
OSHAWA. ONT.

RUSSELL, BLACKWELL & TOUCHBURNE,

Produce d Commission Merchants,
DEALEEB IN

Coal-Oil, Salt, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on al
kinds of Produce.

LINDSAY, ONTARiO.

W. L. RUssELL. W. BLACKWELL. B. TOUCHBURNE.

Globe Tobacco
COM PANY,

Detroit, Mich., and Windsor, Ont.
The Largest Exoluslvely Cut

Tobaooo Ooncern in the World.

SPECIALITIES:
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. - Acknowledged
the Best in the World.

VICTORIA FINE-CUT CHEWING
A mild and pleasant chew. For twenty-nine

; years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tobacco [ever made.,in any
country.

WINDSOR SMOKING MIXTURE.
A good smov e for little money.

WIG-WAG SMOKIN G.
A Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Pureat,Fineet, Sweetest, and Best ever made.

All eur god are meatly [and secuely
packed an tily guarateed.

ue".apei,

TORONTO PRICES OURRENT-. Feb. 2, 1882.

Name of Article.

Beots and Shoes.
Men's Calf Boots.........

Kip Boots .........
No.1 do. ......
Split Stogas..

Menou Cong. Gait & Bal
By'K Boots ....

o 1 Stogas .....94Split 
i" Gaiters & Bals...

Wom's Bals & Gait ed

" Batts...............
" Goat Bals ......

Misses' Bals ...............
" Batts ...............

ChiUs' Bals ...............
" Batts ..............
" Turn Cack p. dz

Drugs.
Aloes Cape .........
Alum ...................
Borax............
Camphor ........
Castor Oil ..........
Caustic Soda .
Cream, Tartar.......
Epsom Salts .
Extract Logwoodbulk

-4 " >xes

Indigo, Madras.
Madder ...........
Opium............
Oxalic Acid ...............
Potass Iodide ..
Quinine...............
Soda Ash ..........
Soda Bicarb, per kg ...
Tartaric Acid .
Morphine ..........
Brinistone ......... .

Groceries. P
Co#ees: Java, P lb.....

io .
Mocha ............

plant't
Fish: Herring, scaled...

Salmon hi bris .
Dry Co P 112 bs.
Trout ..........

Frtuit: Raisins Lars

Sultanas......
" Val'nti's,new

Loose Musoatel.
Currants, new......

Byrt&p: Golden .........
Amber ........Pale Amber.

Mûoe:..................
Spice: Alspice.

Cassia, whole V lb...
Cloves ....................
Ginger, grond ..ùeJamaica, root
Nutm egs ..................
Pepper, black ......---

Bugare: Porto Rico:
Dark to fair .........
Bright to choice

Canadi'n reflned
Standard Granufat'd
RedpathParisLump
Scotch Refined........

Teas:
Japan:
Yokoha. com. to goodet fine te choice
Nagasa. com. to goodS fine to choice
Congou & Souchong
Oolon& ood 

t
o fine,

Y. Hyson, com. to g'd, Med. to choice
' Extra choice...

Gunpwd, comtomedfimed. te fine..
fiiine te fineat ...

Im perial ..................
Tobaoco wanttfactured

Dark ..........
le Western Leaf.

Briqhts'rts gd to fine' choice ...
olace ... ..............

Gold Flake ............
Globe chewmngi...
Victoria « ....
V.T.G. eut smoking...1

gholesa1e
Rates.

e. Se.
3 25 4 00
2 30 8 25
2 65 2 90
1 60 2 15
200 285
1 65 2 10
185 200
1 55 1 70
1 20 165
1 25 1 75
130 200
090 1 20
1 90 2 75
090 1 15
080 1 05
0 4 0 95
060 085
4 00 6 00

0 18 0 20
0 02 0 08
0 16J 0 17
0 40 O 46
0 li 0 12
0021 004
0 85 0 36
0 02 0 03
0 094 O 10
014 0 16
0 85 0 95
0 18 015
4 75 5 00
0 16 0 18
8 8 25
3 25 8330
0 03 0 00
3 70 4 25
0 60 0 62
2 75 2 90

0 22 0 28
0 15 0 17
0 30 0 33
0 23 0 25
028 81
025 0 27
900 00
5 55 0 09
450 00
2 300
3 25 p50
0 17 0 13
0 o20 0 loi
8 00 3 25
0 061 0 0
0 15 0 45
05 0 0
0 62 0 65
067 070
8 90 4 25
017 0 20
0 20 0 25
043 0 48
025 085
023 027
0 75 1 10
015 016

001009
007 008

025
040
025
085
024
085
0 50
0 25
038
0 5
030
042
0 5
082

088
08
045
0 70
0 40
0 70
0850 75
0 75

040
060
0 82
0 45
0 70
060
0 70
085
050
0 70
040
055
080
0 55

0 42
0 42
055
080
0 524
080

080080

Name of Article.

IIardware.
Tin (4 mos.)

Grain .....................
Ingot........................

C( er:ingot.
Lead (4mos) BarÏ100Ïbs

Pig .... ...........
Sheet................
Shot ........................

Zinc: Sheet ...............
Cut Nails:

10to60d .p.kg100lb
8 dy. an 9 dy .........
6 dy. and 7 dy .........
4 dy. and 5 dy ........
Sdy. .. ..........

Galvanized Iron>:
Best No. 22..............." 24 ...............

" 26 ..............
" 28 ...............

Tron: Pig-Coltness ...
Summeriee ............
Eglinton No.1 .........
Nova Scotia No. 8 ...
Nova Scotia bar ......
Bar, ordinary .........
Hoop- Coopers ......" Band....
Boiler Plates............

Canada Plates:
Hatton.................
Boars Head ............
Pontypool .

P en ........................
Iron Wire:

No. 6 P bundle 631bs.
c 12 84 ....

Window Glass:
25 and under ............
26x40 do. ..............
41 x 50 do ........
51 x 60 do ........

Steel: Cast...........
Boiler plate.......
Sleigh shoe.

Tmn Plates: IC Coke.
IC Charcoal ......
lxx et ........

DC 0 .......

Iide & Skins ib.
Steers, 60 to 90 iba...
Cow s........................
Cured and np te
Callukins, green..

49 cured. ..
Sheepskins ..............green..
Tallow, rendered .

c, l
Pu.ed Super.......
Extra ...........

Salt, Etc.
Liverpo al coarsepbg
Canaian bbl ......
Stoved ...............

Leather.
8panish Sole, No. 1.

Do. No. 2 .....
Slaughter, heavy......

Do. light ......
Buffalo..........
larnes ..................
Upper, No. 1heavy...

' light & med.
Klp Sins, French ...do English ...

S Dometic
" Veals......

Heml'k Calf (25 to 30)
86 to 441b. .. :::
French Caff.......
Splits, large, P lb ..

am all ............
Enamelled Cow, p ft
Patent .....................
Pebble Grain ... .....
Buft .................
Russets, light .........
Gambier ..................
sumac...........

Der s..........
Cod Oil-Imp. Gal...
Straits OÙ ...............
Palm ........................
Lard,ex.No 1 Morsels

46ord.No. 1 I
Linseed, Raw .......
I4nseed boled -.

Bate$.

80c. $ c.

031 0 88

029 031
020 022
0 27 029

0 006
006 0 064

0 00 2 85
000 3 05
0 00 3 30
s 30 3 55
3 80 4 30

0 0 W
0 05 0 06;10 06 0 07
0 5 0 07J

26 50 27 00
26 50 27 00
25 00 25 50
27 00 0 00
250 260
2 25 2 30
2 75 0 00
275 0 00
8 00 4 60

3 10 3 15
0 00 3 35

0 00 8 85

1 90 200
220 2 80
2 50 2 70

2 00 2 05
0 00 2 15
0 00 2 45
0 00 2 70

0 24 0 1810 03j 0 04
0 02J 0O2
5 25 5 50
6 00 6 25
8 00 8 25

10 0 10 25
000 525

000 9

000 00710
0 28j 0 29
0 12 014
0 15 0 16
090 1 10
130 000
0 074 008
0 23 024
0 26 0 27
0 32 0 34

085 0 90
090 0 95
0 00 1 50

0 27 0 29025 027
0 28 0 30
0 27 0 29
021 023
0 12 0 25
086 08
0 0 0 042085 110
070 0 80060 065
0 70 0 75
0 65 0 75
080 0 95120 1 40
0 28 0 32
024 0 270 17 O019
017 020
0 14 0 16J
014 0O6
0 40 0O5
0044 0 05
004 005
0 05 0 05j

055 000
0 45 0 50
0 7à 009
0 96 0 98
090 092
0 77 0 79

80 081

Name of Article.

Oilm-cntnteed.
Olive, V Imp. gal ...
Salad........................doqt.,Ve ae..
Seal .... ......
Spirite Turpentine ...

Paint, &C.
White Lead, genuine

in Oil, p 251bs ......
Do. No. 1.......... .......

" 2 ..................
" 3...........

White Lead, dry.
Red Lead ........
Venetian P.ua Eng
Yellow Ochre, Frneh

Vermillion, Eng.........
Varnish, No. 1furn..
Bro. Japan..............

W hiting ..................

Petroleum.
(Refned, p allon,

Delivered in oronte :
No. 1, car load.....do.

5 to10 brîs. do.single brls...do.

Breadatess.

Flour: (P brl.) f.o.e.
Superior Extra........Extra..............
Strong Bakers.
Spring Wheat, extra
Superfine ...............
Oatmeal ..................
Corumeal.
Bran. ................

Grain: f.o.c.
Fall Wheat, No. 1 ...

No. 2 ...
" No. 3 ...

Spring Wheat, No. 1f "o No. 2e si No. 3
oats...............
Barley, No. 1.64 No. 2. ....

deNo. 8 Extra.
fiNo. 3....

Peas ............Bye .................
Corn................
Timothy Seed p.th
Clover "

1Peovimiens.
Butter, choice, V lb.

Beef, Mess.
Pork, Mess.
Bacon, long clear

44 Cnniberl'dout
et B'klst smoked

Hams .....................
Lard .......................
Eggs .................
Hops (new)...............
Dressed Hogs .........

Wines,Liqurs,&c.
le: Enlish, pts ......

qts ......
Porter: Guinness, pts.

qts-
Brandy: Hen'es'ycase

Martell's "
OtardDupuCo "

P. Castillon & Co......
A. Matignon & Co.....

Gin: De Ruypers,PglB. & D ....
" Green cases...

Red "
Booth's Old Tom......

Emn: Jamaica, 16 O.P.
Demerara, "

Scotch ...........
Bunville's Irish, do ···

Alcohol, 65 o.p. pIL gi
Pure Opta" "

4. 60 "c"
" 25 u.p.

F'milyPrf W'..skyLf
Old Bourbon do

Bye Whiskey, dyr O
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1 1
00

0 00
075 o.
1 00 0

o 0 0
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21ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE
Assurance :Society of the U.S.

HENRY B. HYDE, President,
For the Year Ending December 31st, 1880.

0r LEDGER ASSETS, January 1, 1880 .......... 835,980,997 62
........................................ 8,735,699 43

#44,716,697 05
DISBUR8SE MENT@.

POlicy-holders for Claims by Death, Dividends, Sur-
ronder Values, Discounted and Matured Endow-

%k ents and Tontine Policies and Annuities........
UDibursements as per detailed Statement........

CAs AssETs, December 31,1880................
ASSETS.

4,792,937 97
1,513,915 06

#38,409,844 02

and Mortgages ............................ • #9,053,475 50
b States Stock................................ 2,518,591 60

City and other Stocks authorized by laws of State 8,987,422 47
eured by United and other Stocks........... 7,064,562 88

] Estate ...................................... 8,368,363 62
c4ind other'iedger Assets as per extended Statement 2,422,428 55

#38,409,844 02
fvalue of Stocks over Cost ................... 1,521,051 28

d lit'at, Rente and Prem's as per extended Statem't 1,177,707 02

ASSETS, 31st December, 1880 ................... 941,108,602 32
ÎJUBiLETIEs, including legal reserve for reinsur-

of all existing policies .................... 31,880,308 10

7sZdivided SU OUs . ...........-.. ... .... · 9 228 29412
'-UsUmed in 1?8......... ......... ........................ S3t75 i70 805 00

oûtstanding.................... ...........-.... -.- 77,597,703 00
.ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.

E. W. SCOTT, Superintendent of Agencies.
GALE, General Manager for the Dominion of Canada, No. 157 St.

James Street, Montreal.
XOORE, Superintendent of Agencies for Ontario, 2 Court St., Toronto.

WERST CLASS AGENTS WANTED.

WESTERN
4 SSURANCE

1 IRE e, MA RINE.

COMPA NY.
In.orporated 1851.

Alnd Assets..... ......... $1,637,553 10
for Year ending 31st Dec., 1879 1,001,052 20

RAD OFFICE: TORONTO, ONT.

oWERIGHn, Presia't. J. J. KElmY, Man'g. Director.
JYÂS. BOOMER, Beortay.

LONDON & LANCASHIRE
FIRE

IbISURANCE COMPANY.

MANAGE--CHAS. G. FOTHERGILL.
SIuB-MANGE-J. B. MOFFATT.

3 Subsoribed.. ...................... 99,260 000
Cash, and Invested Funds. ............. 2,605,925

%Z th Government of Canada, for the Pro-
Of olioy-holders in Canada ............... 100,000

L06 8 8 PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

<>fte-Mai1 Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

nts for Toronto:- T. M. PRINGLE; SIMS & WINSTANLEY.

CANADA LIFE ASSURANCE 00.
E8TABLISHIED 1847.

Table showing the business in Canada of the following life companies act-
ing under Government license:-

Assurances in Prem's. for the Amount of new
COMPANY. force in 1880. year 1880. policies, 1880.

CANADA LIFE* ............ $25,024,270 0673,080 $4,157,165
,Etna............................ 10,324,888 847,257 1,826,250
confederation ....................... 6,785, 90 184,246 1,670,790
Standard.............................. 6,037,919 165,445 1,036,9@7
Equ. b ....................... ... 5,952,547 194,485 1,674,100
Sun... .................. 3,892,189 114.595 926,870
Ontario Mutual ................. 3,031,885 81,817 1,157,750
Traveler' .............................. 2,927,344 88,815 321,350
Union Mutual ................... 2,743,678 83,153 201,550
London & Lancashire ........... 2,186,740 64,551 706,900
Mutual .......................... ...... 1,864,459 36,645 286,000
Citizens' .............................. 1,141,440 29,211 19,700
Toronto ................................. 193,747 4,729 69,716

Year to SOth Aprl 81
1MINIM OILICIcE8 becoming claims before 30th April, 1885, are

by the allowance of the prospective bonus of 1i Per Cent. Per Annua, made
free from the poesibility of an y reduction.
A. G. RAMSAY, Pres't. R. HILL8, Secy. J. W. MARLING, Supt. Agencies.

J. D. BENDER8ON, Agent. Office-46 King St., west, oronto

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, ............................... 10 000,000
FUNDS INVESTED, ........................ 24000,000
ANNUAL INCOME, upwards of ................ 5,000 ,000

InvestmentS In Canada for protection of Canadian Pollov-
holders (ohiefly with Covernmont), exceed $6oo,ooo.

Eve description of prope insured at moderate rates of premiumI.
Life Assurances granted in the most approved forme..

Head Offce for Canada-Royal Insurance Buildings
Montreal

JOHN MAUGHAN, Aent for~oronto MN ]EH. GÂULT,
JOHN KAT, and Chief Agents

County of W. TATLEY,
ARTIRUR F. BANKSJ York.

THE MUTUAL LIFE
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT - $101,000.00.
Poletes on the " RESERVE FUND PLAN " Isued by this Com

pany only, (and eopyrtghted) contain a written Statement et the
amoun et cash or p d up insurance guaranteed to the Poiey-
holder il discontinuing the'payment et premiums after 5, a0, 15,
20, 25, 30, 3 paymente, &c

DIBECT ORS:
JAES TURNER, Esq., President. ALEX. HARVEY, E&., Vice-President.
J. M. WILLIAMS, Es. ANTHONY COPP, Esq.
DONALD McINNES, Eq. JOHN HARVEY, Esq.
H. T. RIDLEY, M.D. G. M. RAE, Esg.
J. M. BUCHAN, Esq. D. B. CHISHOLM, Esq. [ronto.
J. J. MASON, Esq. W. B. Mc

DAVID BURKE, Manager. WILLIAM 8MITH, Becretary.

WATERTOWN
Agricultural Insurance Company,

0F WATERTOWN, NEW YORK.
ORGANIZED, 1858.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
tion o1{o der ltedawith GoVernment for exclusive proteo

Insures only Residences and Farm Property, and has never yet lost
over $5,000 by any one fixe.

enr e b damage bv lightning whether fire ensues or not, and insures
live stock nstbeing kfled by lightning in the field.

The targest and strongest residewe Ineurance Company in thé ,eorld.

E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YOBKL

SOLICITORS WANTED-apply to above.
FISHEIR à FLYNN, Gn. Agents, Oobourg, Ont.
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BRITISH AMERICA
ASSURBANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,358,095.22.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVEIRNOR, .... ... ... PETER PATERSON, Esq.
DEPUTY-GOVERNOR . ... ... ... JOHN MORISON, Esq.

JOHN McLENNAN, Esq. JOHN SMITH, Eq.
H. R. FORBES, Es. H. S. NORTHROP, Esq.
GEORGE BOYD, sq. HON. WM. CAYLEY.

W. J. McCALLA, Esq.
Inpector, .. .. ..... ..... ROE MLEAN.

L. H. BOULT, Manager.

' CANADA !--a
FIRE i MARINE INSURANCE CO'Y.

Head Office: Hamilton, Ont.

Capital $1,000,000 r'n Deposted with Domin-
fully ion Government,

Subscribed. N $50,000.
PRESIDENT-J. WINEB, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GERGE RoAcH, Esq., Mayor City of Hamilton.

D. THOMPsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal,Walter Kavanagh,No. 117 St. FrancoisXavier

Street General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.S., lio. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. St., M. & T. B. Robinsôn, General Agents. Manitoba AgeueC
Wlnnipeg, Robt. Strang. M. A. (Jameron, Charlottetown, General Ageont, P-E.,

CHAS. CAMEBON, Mngig Director.

Standard Fire Inse Co.
HEAD OFFICE: HAMILTCON, ONT,

CAPITAL,$3,000,000.00.
B-DORHD.

1877
1880

INCOME.
#20,987.69

82,108.96

ASSETS.
1152,464.96

238,277.67

SURPLUS.
8133,232.42

197,937.36
The LARGEST gain et Business of any Ontario coMnpany.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Prompt and Literal Settlements are characteristic of this Company, and

rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

ALLIANCE
FIRE INSURANCE COMPANY.

PREIDENT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VIcE-PEsIDENT: J. E. O'REILLY, Mayor of Hamilton.

Manager-H. THEo. CBAWFoD. Inspector-B. H. JAnvIs.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000. Government Deposit Made.

TORONTO BOARD OF DIRECTORS.
W. W. COPP, Esq., Chairman. . JOHN TURNER, EsQ., Merchant.
ROBERT BARBER, Esq., Manufac- J. S. KING, M.D.

turer, Streetsville.
GEO. J. PYKE, General Agent, TORONTO DISTRICT

OfMoe-No. 2 Wellington St. Eat.

Before nusuring Vour Life Examnine the Very Attracted
Advantageous Plan of

UNION MUJTUAI-
LIFE INSURANCE COMPANY OF PORTLAND, MAMO*

INCORPORATED IN 1845.

JOHN E. DEWITT, President. DANL. SHARP, Vice-Presdent Wp
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Asst -80O

Governunent Deposit at Ottawa, - - - 8• 1

Assets, about - - - - -,000;s0 d

Surplus over ail Liablilties, - - 0 4
Dividende te Policy-holders, to 31st Dec., 1880, 03,936
Total Paynaeuts te Policy-holders, - - - 17

îof
This is the only Company that issues Policies giving the b8 iW

the Maine non-forfeiture law, and specifying in definite terO.
Policy Contract, that there can be no forfeiture of the insuranfe b1 .

payment of premium after three annual premiums have been P
the value provided*for is exhausted in extended insurance, 1 -
policy issued, states in plain figures, the extended insuranc al
value as the case may be (aiter the third year), according to the l 13C
of full annual premiums paid. NOT MERELY ESTIMAT10
ACTUALLY GUARANTEED and after being in force THRFo Yepi
YEARS the policy BECOMES INCONTESTABLE. Matured. C1
are payable at once without rebate of interest on receipt of at is
proofs of death, together with a valid discharge from proper P bl
interest, the Company waving the usual delay of ninety days rO'l
most Companies.

The guaranteed extensions and cash values do not ineltlao
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts.
For further particulars apply to

G. B. H O LLAN D, Manager for Prov. of Ontario, 17 Toronto St.'
C. L. BOSSE, " Quebec, 147 St. James St %.

F B. K. MARTER, N.B., Queeng In& Bldg,

THE ROYAL CANADIAN
Fire & Marine Insurance CO'Y

160 ST. JAMES ST., M0NTB1A
This Company having withdrawn its business from the Un se

presents the following Financial Statement and solicits the p
those seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... - gi
Reserve for Re-Insurance ....................................... , 78
Net Surplus Jan. 1, 1880 .......................................

Total Cash Assets Jan. 1, 1880 ..............................
Reserve Capital ............................................ ..........

Security for Policyhelders .................. ...... $1,233,10 3

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager

G. H. McHENBY, Inspector Fixe Dept. HENRY STEWAT, 69- I

CONFEDERTIO
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliamn

Guara4tee Capital, $500,000. Government Deposit, 6
Capital and Asseta, 31st Dec., 1880, 01,126,A6

HEAD OFFICE, TORONTO, 0 «W'
Presldent: Sir W. P. HOWLAND, C.B., K.C.M. ]sq.

Vic-Presidents: Hon. WM. MeMASTER. WM. EJ
Directors: :o

Hon. JAS. MACDONALD, M.P., J. HERBERT MAI
Halifax. JAME8 YOUNG, Esq4

Hon. T. N. GIBBS, F. A. BALL, Esq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN E-s Iq.
W. H. BEATTY, Esq. S. NORDHEs.u%4"-.
EDWARD HOOPER, Esq. W. H. GIBBS, E

Actuary: C. CARPMAEL, M.A., F.R.A.S., late Fellow of t'o
Cambridge. Managing Diretor: J. IL MACDONALD
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Insurance.

QUEEN INSURAINCE CO.
OF ENGLAND.

:WIR33asLI321

14,t, ......... .... £ 2,000.000) Stg
STED FUNDB .................. £668,818

FORBES & MUDGE,
Montreal,

g0 OMef Agents for Canada.

o. 6 Wellington St. East, Toronto.

GUARDIAN
and Life A ssurance Company

OFLONDON, ENGLAND.
ESTABUSHED 1821.

Ingtal - £2,000,000 sterling
ted Funds £2,981,000 sterling

loï1on Deposit - $100,343

agents for ROBT. 8 8MB & CO.anada. 1 GEO. DENHOLM. Montreal

-THOMPSON & ARMSTRONG, 56 and 58
Kt- ing St. East.

R W. VANDEWATER, Ontario Street.

%%'«"ILLESPIE & POWIS. 20 James St. S.

SURETYSHIP.

TE CUARANTEE C0.
Of North America.

y AL, fully subscribed, 700,000
A U1 P IN CASH, (no notes) 240,000

•TS, June 1881, over 280,000
OSIT WITH GOV'T 57,000

THE BONUS SYSTEM
' b y ers the Preminms annually

Paer Cent per Annusn ls reached.

j'any is under the same experienced
n wich introduced the system to this

's eventeen years ago and has since actively
r0îîtQy conducted the business to the satis-

i1 te patrons.

rI40,000 has been paid in
laims to Employers.

An --
OFFICE,-260 ST. JAMES ST., MONTREAL.

dent Manager:
ALT, G.C.ILG. EDWARD RAWLINGS,

Directors in Toronto:
, Es ., Chairman, President Canada

•G.o Aikins, Minister of Inland Revenue.
Lski, Esq. Vice-President Ontario Bank.

ae;rson, President of the Senate.
E Esq., Merchant,
s., D irector Canadian B'k Commerce

'WIAfld, C.B., President Ontario Bank.

Agenta in Toronto.
ÂLE. ANDIER & STARK,

mpany'sDeposit isthe largest mad
spns by any Company, and ls noterso3ibilties o! anyother risks.

T T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford

Fire Ins. Ca.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

R Y. MILNE (successor ta Donaldson & Milne),. Collecting Attorney, Accountant, Assignee in
Trust, etc., 50 Front Street East, Toronto. Special
attention given to preparing inventories of stocke
and statement of aflairs, collecting accounts, obtain-
ing securities for past due accounts, receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

NDERSON & PEACHY, Parliamentary Agents,
Brokers and Commission Merchants, Ottawa

District A½ ency for the Guatautee Company of
North America. Agents for tne A cident ompany
of Canada; the Lion Life Assurancn ompany; the
City of London Fire Insurance Co., o don, Eng.,
28 Rideau 8t., Ottawa.

Insurance.

PHRCN IX
rire Insurance Company of London

EsTABLIsHED nq 178.

A ECYESTABLISHED IN CANADA IN 1804.
AGUNimited liability o! ail the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St Sacrament St., Montreal.

BOBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of WeUlington.
Business doneeclusiveyl on the Premium Note system

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Offiee, - Guelph, Ont.

kIURON & MIDDEMX

Mutual [ire Insurance Gompan.
HEAD OFFIOE: 98 DUNDAS ST.,

LONDON,ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL H. SEHARPE,
.Presen, Manager.

Insuranoe.

CITIZENS
IRsIIRacO Coiimiy or Cai81*1
CAPITAL & Â8SETS, $1,549 625.

Agents' Direotory.

aOHN HAFFNER, OiaA ' Estate,.Insur-
ance and General Agent, Guelph.

GE. EORGE F. JEWELL, Public Accountant and
Auditor. Office-No. 8 Odd Fellows' Hall, Dun-

da Street, London, Ontario.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of ail

kinda negotiated. Some choice half-breed lande for
sale. Money to Loan. OcE-ROom 12, Radiger's
Block, Main 8treet, Wlnnipeg.

C. W. MACCUAIG, Licensed Auctioneer, Bro-
• ker, General Insurance, Passenger and Real

Estate Agent, 58 Sparks Street, Ottawa.

TROUT & JAY, Agente for Royal Canadian; Lan-
cashire; Canada Fixe and Marine & Savereign

Fire, also the Confederation Lite Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

HENRY LYMAN,
Vice-President.

GERALD E. HART, Gen. Manager.

FIRE,
LI FE,

GUARANTEE,
. ACCIDENT.

$56,OOO OO
Have been added ta our Reserves, and

$30,Oo.00
Additional bas just been deposited with the Do-
minion G*overunment on account of our Guarantee
business, thus affording insurers the benefit of a
large capltal and large Government deposits.

Liberal terms and satisfactory settlements.

Managers for Toronto and County of York:

JAS. B. BOUSIEAO & MALCOLM 618BSI
Office of Boustead & Gibbs, 14 Adelaide St. East

ISSUERS OF MARRIAGE LICENSES.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Llcensed by the Ontario Leglalatur., deposits with

the Goverunent $50,000.
Issues Life endowment and Accident Policies, all

the most desirable forma.

5.qih J.f.ryo Emq,. ProsUaat.

WM. MARDON,
Manager & Secretary

PHŒNIX MUTUAL
Fire Insurance Company

Head Office, - Toronto.

DIRECTORS
J. J. WITHBOW, EsQ., ... ... President.
JOHN DOWNEY, Es., ... ... Vice-President

Wm. Myles, Esq., B. W. Sutherland, Esq.,
Wm. Booth, Esq. C. H. Nelson, Esq.
Thomas Mara, Esq. Edward Galley, Esq.

JOHN BRANDON, ... ... ... Manager &
O. R. PECK, ... ... ... ... Inspector.
B. F. WILLIAMS, ... .. . ... Asst. Secretary
JAMES BRANDON, ... Gen. Ag't Toronto

This popular Company confines its operations to
the Province of Ontario.
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Insurance.

NORIH DRITISH & ERCAILl
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subsoribed Capital, 12,000,000 Stg

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.

D. Lorn MacDougall, Esq. '3hos. Davidson, Esq.
DIRECTORS.

Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Paid-up Capital, - - - £450,000 Stg.
Fire Reserve Fund, - 794,577 "
Premitun Reserve, . . 30,8904
Balance oi Profit and Lose Account, - 47,00d

Life Accumulation, - - - 2,989,885 "
Annuity Funds, - - - 81,962

Revenue for the year, 1879.
Prom ieDpatnt

FrPire P rem and Interest, 963,670
From Life Department:

Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Office for the Dominion in Montreai.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

Mi Lùife Ima c omme.
Guarantee Fund, - - $100,000
Deposited with Dom. Cov. 50,000

Hon. ALEx. MACKENZIE, M.P., President.
Hon. ALEX. MORRIS, M.PP., Vice-President.

The Tontine Investment Policy of The North
American Mutual Insurance Company combines in
one form the greatest number of advaatages attain-
able in a Life Insurance Policy. It appeal at once
to the intelligence of ail Who undBetandathle prin-
ciples and Practice of Life Insurance.

Ail Polic es whether on Life or Endowment Rates
are subject to no higher charge a Premium
Rates, in taking the * Tontine Investment " form.

The extra benefits of this class are conditioned
only upon continuance of the Policy for a certain
specified term or Tontine period of ten, fifteen or
twenty years, selected by the insured himself.

Two things most desired in Life Insurance are the
certainty of protection in early death and profit
in long life. These are combined in the " Tontine
Investment Policy " of the North American Mutual
Life Insurance Coy, which also issues Annuities and
all the ordinary approved forma of Life Policies.

Agents wanted. Apply to
Wu. MRcCABE,

Managing Director.

IMPERIAL
FIRE INSURANCE CO.

OF LONDON.
(Established 1803.)

Head Office for Canada, 6 Hospital St., Montreal

RINTOUIL BBOS., Agents.

Subscribed Capital, .............................. £1,600,000 Stg.
Paid-up Capital,.................................... 700,000 Stg.
Cash Assets, 31stiDec., 1879, .................. 1,596,014 Stg.

Toronto Agency-ALF. W. SMITH.

Insurance.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, BSootland.
Montreal, - - - anada,

Total Risks ...... ...................................... $95,000,000
Accumulated Funds .............. .................. 27,500000
Annual Income ................................. about 4,000,000

or over $10.000 a day.
Claix e paid in Canada ...................... over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8 years,

ov iteen Mililons of Dollars, or about $5,000
a day.

CLAIM8 settled in Montreal, giving to this Com-
pany all the advantages of a local office, with the
benents of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.-See report sub-
mitted to Annual General Meeting of the Com-
pany, held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Offtee-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & 6LOBE
INSURANCE COMPANY.

Invested Funds, - - - *29,000,000
Investments in Canada, - - 900,000

Head Offioe, Canada Branch, Montreal.

BOARD OF DIRECTORB.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Riskè acceo cd atLoweet Current Rates
Dwelling Bouses and Parm Property Insured on

Special Terms.

JOS. B. REED, G. F. C. SMITH,
Toront Agnt Chief Agnfoth

2o W n St. E. Dominion, Montreal

The LION Life
Insurance Company of London, Eng.
Subscribed Capital........................... 94,600,000Paid-up di .............. 920.000
British Goverument Deposit..........100000
Canadian. "d ............ 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.
Oanadian Directors:

HON. JOHN HAMTTTON, Pres. Merchants Bank.
JOHN HOPE, EsQ., of John Hope & Co.
ROBERT 8IMS, Esq., of R. Sims & Co.
ALEX. MURRAY, Esq., Director Bank of Montreal.

General Manager, F. STANCLIFFE
HONORARY BOARD, TORONTO.

His Honor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Wm. Cayley, Dir. British America Ins. Co.
John Fiskin, Esq., Dir. Imperial Bank.
P. Hughes, Esq., of Hughes Bros
W. B. Scarth, Esq., Manager Scottish, Ontario and

Manitoba Land C.
Ge-orma etJNE .*A .SIT

insuranoe.

WANTED
An active

DISTRICT AGEN T
FOR TORONTO & NEIGHBORHOOD

for the

Biton LCe Association, (LiiiiO
Apply to

JAS. B. I. e[IPaiMAN

Manager for Ca

SUN
Mutual Life Insu[ance CompaOI

0OF MONTR3J'•

CAPITAL, - - ;500,000.

T. WORKMAN, Esq., M. H. GAULT, Es'.*
President.

Unconditional Policies.
No other company in Canada issues Un

Policies. They are entirely free from all
restrictions regarding travel, occuation
suicide, etc., and are absolutely ind' or *e
twoyears i force. They are thus the iei
cial ecrtes of thelir klnd, as they cWfl<>t
feited by the acta of the assured.

R. MACAUI'A -

SCOTT & WALMSLEY
Fire d Marine Underwritef&

Queen City Fire, Anchor Ill -
Canada Fire and Marine-

LONDON ASSURANOE OORP0BATIO%1
HAND IN HAND FIRE,

OANADIAN LLOYDS,
ORIENT MUTUA

N. Y. 00EAl

Capital Presented, - - $19.O000
Rates fIxed with regard to the

Average and fair compensation for th

assumed. Pa

Losses equitably adjusted and promP

Qieol City Fire Ils. Co'S.
NOS. 22, 24 & 26 OHUROg STB

TORONTO.
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