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SUBSCRIPTION
{ $2 a Year.

\“Mlne Wholesale Trade of Toronto.

Staple Department

WE ARE SHOWING A FINE RANGE OF
PATTERNS IN

P"ncy Regatta Shirtings,
ch Navy Blue & Regatta Fancies
ALSO,
l’l‘iill Dress Sateens, in Navy, Car-
i , 8ky, Pink, Seal & Black.
OHN MACDONALD & CO.,

g 23
% & Front B B ey, "%} ToBONTO,

30 Faulkner 8t., Manchester, England
Toronto, pep, 3,188,

RiceLewis& Son
HARDWARE

—AND—

Iron Merchants,

TORONTO.

"'""'»B- Laua,

JorN Lays

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Ne. 19 Frent Street West, 4
TORONTO,

Offices—34 Oloment's Lane, Lombard 8t.,.London, E.C.

Toronto 1881

1881.  AUTUMN. 188l.

Gnrdon,MéEkay&ﬂu.

RECEIVED AND OPENED

The greater portion of

This Season’s Imports,

—ARD HAVE—

Completed Assortments in the
various Departments.

Buyers are invited to 1n:feot the stock. Lybster
Mills SBheetings, &c., as usual.

Toronto, 1881

IN STORE!

CURRANTS,
SULTANAS, VALENCIAS, LAYERS, LONDON
LAYERS, BLACK BASKETS, LOOSE MUSCATELS,
FINEST DEHESA, (Bxs.) FINESTDEHESA, (} Bxs.)
FRESH FILBERTS, TARRAGONA ALMONDS,
WALNUTS, BRAZIL NUTS.
MALAGA EIGS, (25 1b. Mats), also,
OANNED PEACHES, PEARS, CORN, TOMATOES.

Also, & few
TROUZR,

No. 1 SPLIT HERRINGS,

No. 1 GIBBED HERRINGS,

No. 1 RIPPED HERRINGS,

which will be closed out cheap.

Also in Btore,
CASE CODFISH, QUINTAL OF CODFISH.

BONELESS FISH.
No.1 MEDFUM BCALED HERRINGS.
LOBSTERS, MACKEREL, SARDINES.

SMITH & KEIGHLEY,

® FRONT 8t. EAST, TORONTO,
A. M, SMITH. W.W ERIGHLEY.
Toronto, Feb,, 1882

SAMSON,
KENNEDY,
& GEMMEL

Are Dally In Recelpt of

LARGE SHIPMENTS
SPRING GOODS.

Their Representatives are now on the Road with
Samples.

All orders carefully executed.

44 8QOTT AND 19 COLBORNE STS,
TORONTO

Toronto, Jan. 27, 188
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, - - . 12,000,000
CAPITAL PAID-UP, e e e e 11,999,200
RESERVEFUND, - - - . . 5,000,000
Head Offlce, - -  Montreal.
BOARD OF DIRECTORS.
C. F. SMITHERS, E%g. ' Pyesident.
G. W, CAMPBELL, Esq., M.D. Tice-Prestdent.

Hon. Donnld A. Smith.

Gilbert Be: tt, Fing.

Alexancer Murxay, Esq.
Brown, Esq.

W. J. BUCHANAN, Goneral Inm,vger.
A. MACNIDER, 438't Gen. Man. & C hief Inspector
Branches and %gonc(a in Ca

Mon('.resl—Eu.‘“Blil LOUSTO] ,]gis.na.get.

Peter Rol(\l{aath, Esq.

Edward Mackay, Esq.

A. T. Paterson, Eﬂﬁ
ed

Almonte, Ont., ton, eton,
Belleville ston, Port Hope,
antford, Lincsay, ebec,
Jrockville, London, arnia,
Chatham, N.B.,, Moncton, N.B. Stratfor

- Cernwall, Newecastle, N.B., 8t.John, N.B.,
ticderich, ttawa, 8t. Marys,
Guelph, Perth, Toronto,

Halifax, N.8,, Peterboro, ‘Winnipeg,

Agents in Great_Britain.—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Btreet, C. Ash-
worth, Manager. London Committee—E. H. King,
Esq., Chairman ; bert Gillespie Esq., Sir John
Rose, Rart., K.C.M.G.

Bankers in Great Britain.—London—The Bank of
England; The London & Westminster Bank; The
Univn Bank of London. Liverpool—The Bank of
Liverpool. Bcotland—The British Linen Company
«nd Branches,

Agents in the United States.—New York—Walter

atson and Alex. Lang, 59 Wall Street. Chicago—

ank of Montreal, 154 Madison Street.

Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston —The Mercharnts National Bank.
Ban Franeisco—The Bank of British Célumbia.

Colonial and Foreign Correspondents.—8St. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Jupan and Australia— Oriental Bank Corporation.

(Issue Circular Notes and Letters of Oredit for
Travellers, available in all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Office, - = Toronto,
Paid-up Capital, - - $6,000,000
Rest, - - - - - 1,400,000

ninﬁonsx

HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq.  James Michie, Esq.
Hon. Adam Hope. T. Butheriand Stayner, Esq.
George Taylor, Es«i‘ Jno. J. Arnton, Esq,

A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager,
ROBT. GILL, Inspector.

New York—J. G. Harper and J, H, Goadb
Ohicago—J. G. Orcggd, Agent, Y, Agents.

BRANCHES,
Banrrie, Hamilton, Barnia,
Belleville, London, Beaforth,
Berlin, Lucan, Simcoe, *
Brantford, Montreal, Btratford,
Chat. ) Norwich, Stra 4
Co! W Orangeville, Thorold,
Dundas, Ottawa, Toronto,
Dunnviile, aris Walkerton,
Galt, Peterboro, indsor
Goderich, Port Hope. X
Guelph, 8%, Catharines

Commercial credits issued for use in Europe, the

East and West Indi
Amorien. o6, China, Japan, and South

Bterling and American Exch;
Couechsons made on the mon‘gagveo?:b e
Interest allowed on deposita,

New Y ohlng‘ lona]
ew York—The American Ex

London, England—The Bank of Soo:l:‘n‘dt.‘ Bank.

t and sold
terms,

The Chartered Banks.

Thel.Chartered Banks. -

THE BANK OF

BRITISH NORTH AMERICA,

Inoorporated by Royal Charter.

PAID-UP OAPITAL, £1,000,000 STQ.
London Office—38 Qlements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frgle;io Lubbock.

Kichard H. Glyn. A H. hﬂlE:)tts.
E. A. Hoare. J. Murray Robertson.
Becretary—A. G. WaLLIS.
HEAD OFFICE IN CANADA—St, James St., Montreal.
R. R. GRINDLEY, General Manager.
J. B. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, St. John, N.B,
Brantford, Ottawa, Frederictou, N. B.
Paris, Montreal, Halifax, N 8,
Hamilton, Quebec, Victona, B.C.
Toronto,

Agents in the United States.
NBW YORE—D. A. MoTavish & Wm. Lawson, Agts.
CHICAGO—R. Bteven, Agent.
RANFRANOISCO—A. McKinlay, Agent.
PORTLAND, OnEGON—J, Goodfellow, Agent.

LoNDON BANEERS—The Bank of England ; Messrs.
Glyn & Co.

FOREIGN AGENTE—Liverpool—Bank of Liv 1.

Australia—Ubion Bank of Australia. New Zealand | N BA.

—Union Bank of Australia, Bank et New Zealand,
Colonial Bank of New Zealand. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporatsd by Royal Charter, A.D. 1815.

CAPITAL _ 88,000,000.
Head Offlos, . . .

BOARD OF DIRECTORS.

TAS. G. ROSS, Fsq. -
WILLIAM WITHALL, Esq.,

Bir N. F. Belleau, Kt.
R. H. Smit] Es«h William White, Esq.
~ 0. R. Renfrew, Esq.
JAMES STEVENSON, Esaq., Cashier.
Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont, Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
J. L. BOARTH, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.

THE ONTARIO BANK.

CAPITAL, Pald-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS. :
SmB Wu. P, HowraNDp, Lt.-CoL. C. 8. GZoWsEl,
President. Vice- J 5
G. M. Rose, Esq.
A.M Bmith, Esq.
cholls, Esq.
C. HOLLAND,
General Manager.
BRANCHES.,

Port Perry,

. Arthur’s Land’g,
Whitby.
Portage la Prairie,
s Man,
‘Winnipeg, Man.

AGENTS.

London, En%—Alnmoe Bank, Bank of Montreal.
New York.—Messrs, Walter Watson and Alex. Lang.
Boston.—Tremont National Bank, .

Quebso

- President,
- Vice-President
Jno. R. YcunaElq.

gon. Jobn Simpagn.
onald Mackay, Esq.
Y Robert Ni.

MERCHANTS’ BANK

OF OCANADA.

CAPITAL - - - - $5,600,000¢
RESERVEFUND - 525,000-
Head Offics, - . - - Montros®

Board of Directors.
HON. JOEN HAMILTON, - - -
JOHN McLENNAN, Esq., M.P.,,
Sir Hugh Allan, Andrew Allan, Esq o
Hector Mackenzie, Esq. Robert Anderson, 51'
Wm. Darling, Esq. Jonathan Hodgs
Adolphe Masgson, Esq.

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager*

BRANCHES.

Belleville, Owen Bound.
Berlin. Perth.
Brampton. Presocott.
Cbatham. uebeoc.
Galt. enfrew.
Gananoque. Stratford.
Hamilton, 8t. John's, Que.
Ingersoll. 8t. Thomas.
Kincardine, Toronto.
Kingston, Walkerton.
{;om:;):a.'l Wr.nts;looo, Ont.

on . Y.
Napanee, Winnipeg, Manitobs:
Ottawa.

Emerson, Msniw";."l;.
Lankers in Great Britain.—The Clydesd&bw
ing Company, 30 Lombard Street, London, [

snud elsewhere.

o T ino e Tk e e X
en ague an ohn b. 8, JT., e .
ngersg‘i‘n New York.—The Bank of Ne¥w ¥ s
‘Chicago Branch—158 Washington Btreet: o'
Meredith, Manager. .
A general banking business transacted. = _ye o
Monaty Exl'lecaiv‘fd on deposit, and current :
interes lowed. sds
Drafts issued available at all points in 1 M
Sterling exchange and drafts on New York
and sold. 7
Letters of credit issued, available in Chins,
a.ng clalther foreig:d conntt:-ieu. ble term
ollections made on favorable 8
/

H.

BANK OF TORONTO

CANADA.

Paid up capim..........sg,ooo-ggg
Relel've Fundooosnooooooo 860’

DIRECTORS.

J.-G. WORTS, Esq., Toronto, President- o,
GEO. GOODERHAM, Esq., Toronto, V-

A. T. FULTON, Esq., Toronto.

W. G. GOODERHAM, Esq., Toront®

. HENRY CAWTHRA, Esq. Toronto-
HENRY COVERT Esq., Port Hope-
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULBON .........oueurarnnrionss Cashier P g
HUGH LEACH
J. T. M. BURNSIDE....

MONTREAL.... .
PETERBORO .. .J. H. ROPER,
COBOORG ......

..Jos. HENDERSON,

BARRIE...... A, STRATHY,

ST. CATHARINES E. D, BOSWELL,

COLLINGWOOD .........G. W. HODGETTS,
BANKERS.

ted)
LoNDON, ENGLAND....... THE CITY BANK%O‘

NEW YOBK......NATIONAL BANE OF CO
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The Chartered Banks.
THE MOLSONS BANK.
HEAD OFFICE MONTREAL.
Paid-up Capital, 82.00360000.
MW BOABD OF DIRECTORS :
‘. J.H.R. Momo 5 .
Miles Williams.
8. H. Ewing.
M. HEATON,
B Goneral Ma: I tor.
Lorndqm Moafm'd Waurloo, m

INOORPORATED BY AGT OF PARLIAMENT, 1855,
Rest Fund, - $250,
k P'r
Ha m!lierd. Hon. D. L MaoPherson.
L WorrensTan THOMAS,
t,. RANCEES—Montreal, ﬁggcmm Omt&m, gzom,

‘m: T to atoum, Smith's Falls, Sonl,

Que; enu in Canada:
o,,w“o_-oQuebec Bank, Eastern Townships Bank.
Sd gy ntario Bank, ‘Dominion Bk, Federal Bank
eir bn.nohes. New Brunswick—Bank of New
y Nova Scotia—Halifax Banking Com-
Eﬁm‘nd its branches. Prince Edward Island—
tdg, z%:ﬁk of P, E. L, Charlottetown and Summer-

% foundiand—Commercial Bank of New-
d, 8t. John.

In Europe
mr‘u':"‘dﬁl—Alliance Bank (Idmxted) Mesars. Glyn,

. Eg’“‘oﬂn‘ie & Co ; Messrs. Morton, Rose & Co. leer-

e National Bank of Liverpool. Antw
M~La, Ba.nqne d’Anvers. TP
R,w In United States.
York— Mechanics _National Bank; Messrs.

Uuw,a":.'on& Alex. Lang; Messrs. Morton, Bliss & | Rel

ton — Merchants' Natxona.l Bank; Messrs,
First Nati 1B g C’lelga;ﬁo%&l
10— ational an (40 B2 aad
g".‘,’,‘k‘mmm ational Bank, Detroit—Macha .ios’
iy, BUffalo—Farmers' & Mochanics’ Nut. Buak.
9 -Wisconsin Marine & Fire Ins. L'0. Bank.
a, Montana—First National Bunk. Fort Ben-
oniana —First Nationsl Baak,  Tolado—Seoond

Onal Bank,

°°u°°ﬂ°m! madein all parts of the Dominion, & re-

I‘g&mm 1y remitted at lowest rates of exchange.
Cremt issued available in all parts of

THE D DOMINION BANK.

CAPrryy, u,ooo,ooo REST, $415,000,
IRECTORS:
PEI‘J. USTD‘ President

OVlV:LAND » Vice President,
er, WA e&dln.
‘m“ Holden, James Soott. v

Hon. Frank Smith.

O’Wa Head Office—Toronto.

al Brampton, Belleville, Cobourg, Yind-

&Qu&:}lee, Oshawa, Orillia, Uxbridge, Whitby
treet Toronto, corner of Esther 8t.

on all parts of ‘the United States, Great

and the Continent of Europe bought and

iuo%‘“ of Credit issued available in all parts of
China and Japan, P
R. H. BETHUNE, Cashier.

\
STAIIDARD BANK OF CANADA.

Q‘Axnl.“ Avmomzm) - -ZFE $1,000,000
gy, - PAID-U. - Y 7609750

EEAD OFFICE, TORONTO.

ﬁ

Hox DIRECTORS :
An W.F g N.GIBBS, - - PRESIDENT.
.'1' DOW - - ViCE-PRESIDENT.
IR0, 5o, W.F. ALLAN,
8, DR. MORTON.
R. C. JAMIESON,
. J. L. BRODIE, CASHIER.
h"dfoz-a_ AGENOIES.
e""ﬂngto Harriston. Newcastle.
Pioson. . g&r T ord, O tc::lbome.
am (o) nt.
gmwm—-mnkpot Montreal

LA BANQUE DU PEUPLE

Euabuam in 1856,
Heeg GAPITAL_ 82,000,000
d Oftes, - .

Nontml.

C. 8. CHERRIER, Presiden
A X TROTTIRR, Damnion”

L‘h\ao,. G Foro&‘ Adgents.
&.’."’“ ational Bank of 1 Republis,

lmy—unuqn.muouﬁ. ’
.

THE FEDERAL BANK

Capital Pmd-up, - - $1,483,780.
Rest, - - - - - 525,000,

HEAD OI'FIGE. - +« TORONTO.

BOARD OF DIRECTORS.
8. NORDHEIMER, E% President.
J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. hemamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

hn Kon', Es
Jo %A , Cashier.

Branches—Auror: Cha.t.hsm, Guelph, Ka.mlh‘.on,
Kingston, London. Newmarket, Petrolia, Simocoe,
8t. s, Strathroy, Tilsonburg and Yorkville.
Agmto—London, Eng—The National Bank of Scot-

New York—American Exchan, ge National Bank.
Canada—Merohants’ Bank and its Branches.
Collections made in all soa.m of Canada and the U.8.
Drafts on New York bought and sold.

Int:rm allowed on Deposits according to agree-
men

IMPERIAL BANK

OF CANADA,

Capital Paid-up .... $1,000,000
st 175,000
DIRECTORS:
H. 8. HOWLAND, E ., President.
T. R.MERRITT, El ioe-Premdent 8t. C&th&rlneﬂ

John Bmith, Esq.
Hon. Jas. R. Benson,

t. Catharines. °
P. Hughes, Esq.

orth, Esq.
Wm xfa.msa.y Enq.
John Fisken, ﬁsq.

D. R. WILKIE, Cashier.
HEAD OFFICE—TORONTO.
BRANCHES.

Fergus, St. Catharines, Winnipeg.
Ingersoll, 8t. Thomas, ‘Woodstock,
Port Ctoorne, Welland,

Diufts on New Yorkand Sterling Exchange bought
and sold. Degloaim received and interest allowed.

(I;ATQAII‘J I(;IPUE_ NATIONALE

HEAD OFFIOE QUEBEC
HON ISIDORE THIBAUDEAU, President.
8. HAMEL, Esq., Vice-President.
P. LAFB:SNCE EsqQ.

sistant Cashier.
DIRECTORS
Chevalier O. Bobmulle,MD U. Tessier, jr., Es&
Hy. Atkinson, E: qu E. Beaudet,Esq., M.PP.
Z. Dubeau, Esq.
Hon. Dir., Hon. J. R. Tmbs.udea.u, Montreal.

Bnmcnns—Montren.l-C A.Vallee, Manager; Otta-
?)"il—go . Carriere, do.; Sherbrooke-John é&mp-

©.

‘AceNTs—England—The National Bank of Scotland,
London; France—Messrs. Alf. Grunebaum & Co.and
La Banque de Paris et des Pays-Bas, Paris; United
States—The National Bank of the Rapubixc, New
York; The National Revere Bank, Boston; New-
foundlend—The Commercial Bank of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinces—The Bank of New answwk The Mer-
chants Bank of Halifax, Bank of Montteal Mani-
toba—The Merchants Bank of Canada.

A general Banking, Exchange and Collection busi.
ness transacted. Particular attention paid to Col
lections, and returns made with utmost f:omptness

g8~ Correspondence respectfully solicite

MERCHANTS’ BANK

OF HALIFAX,

CAPITAL PAID UP, - =« $900,000
RESERVE, = = - = 180000
HeAD Omom-mm:nx,N 8. | Geo.Maclean, CaaMer

OARD OF DIRECTORS.

THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, Esq 'sco-President.
Hon. James Butler, M.L.C. ~ Thos. A. Ritchie, Esq.
Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
B

tigonish—T. M. Kin, ridgwater—Andrew Gow.
f"(:: —Chas. W, Iveu8 Sy —J. E. Burchell.

Maitland (Hants(}o eo e Frieze.
Truro - - ickie,
Weymouth - G D. Ca.mpbeu.

charwmww'n,PE.L - Owen Connol!iy Agent.

nerside
Pnrt Hnwkesbm‘y, 0 B., - Peter Paint, sr,,
Lunenburg - - Stephen Finck, . *

Londonderry, A.oadia Mines Edwd. Walsh, “

W,

Eastern T ownships Bank

AUTHORIZED CAP AIA 500,000
CAPITAL PAID J¥ 5*.b, MAY 18&, 1,382,031
RESERVE FUNL 900,000

BOARD OF DIRECTORS.
R. W. HENEKER, A. A, ADAM

President. Vice-Pregident.
Honullcochrmo. Jno.Thornton. Hon. J. H. Pope
G. K. Foster, G. N. Galer, _@. G. Stevens.

T. 8. Morey. ~
Head Ofﬂoe—thorbrooke. Quo
WM., FARWELL, - - General Manager
BRANCEES.
‘Waterloo. Cowansville; Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal—Bank of Montreal.
London, England—Lpndon and County Bank.
Boston—National E ge Bank,
Collections made at all a.ocemble points, and
promptly remitted for.

Union Bank of Lower Can.

CAPITAL, - - - 82,000,000,
Head Offlce, - - -  Quebeo.

DIRECTORS.
ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.
W. Sharples, Es Hon. Thos. McGreevy.
D. C. Thomnon,%lsq E. Giroux, Esq.
Jas. Gitb Esq.

Cashier —P. MACEWEN. tor—G. H. BAL¥OUR.

BRANCHEB—Bavings Bmk E pper Town) Montreal.
Ottawa, Three Rivers.

For. Age ts—London—The London and County
Bank. New York—National Park Bank,

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capital patd up $1,000000. Reserve Fund $275,00)

PRESIDENT—JOHN 8. MACLEAN,
CasmrER—THOS, FYSHE,

John Doull, Samuel A. White.
James J. Bremner. Daniel Cronan.

dead Office - - Halifax, N.S.

BraﬁThoa:
Amherst. Dighy. North S8ydney. Annapolis,
Kentville. Pictou. Liverpool, N.8. Bridgetown,
New Glasgow. Moncton, N B, St.John,N.B,
Yarmouth. ‘Woodstock.

» .
People’ s Bank of Halifax.
Capital authorized $800,000
Capital Paid-up, 600,000

Directors:

GEORGE H. STARR, Esq., President.
R. W. FRASER, Vwo-P'renden
TrOMAS A. BROWN, EsQ. PATRICE POWER, Esq,
W.J. CoLrMAN, E8Q. AvausTus W. WEST EsqQ.
PETER JACEK, EsqQ, Cashier,
Branches : Lockeport and Wolfville, N.S.

ts in London......... The Union Bank of Londo
Agenis In B Tork.... The Bank of New York. o
" Boston....... ams & Hall,
" ont & Qua....'l‘he Ontu'io Bank.

UNION BANK

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1863,

HARLES PALMER, EsQ., President,
GEORGE MACLEOD «ashier.

CHARLOTTETOWN,
SUMMERSIDE AND MONTAGUR

.Merchants’ Natinal Bank
London, England®........Union Bank of London,
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BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Office, -~ - 'Hamilton.
Directors.

JOHN STUART, Esq., President.
JAMES TURN.

ER, Esq., Vice-President.
D. McInnes, Esq. Dennis Meore, Esq.
Edward Gurney, Esq. John Proctor, Esq.
George Roach, Esq.

H.C. H!f;xoxn. Cashier.
E. A.CoLQUHOUN, Assistant-Casghier.
Agencies.

Beeton—W. P. Rgobms, Agent.
Georgetown—H.M. Watson, égent.

Listowel—J. O, Mowat, Agen

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. B. BAKER - -~ < - PRESIDERT.
Directors :
O. E. BRowN, Vice-President.

John Lovitt. Hugh Cann. J. W.Moody.

T. W. JOBRNS -0 - - 0 at -  CASHIER.
lorrespondents a
alifax............ The Merchants Bank of Halifax.

B8t John ...The Bank of Montreal.

do. ...The Bank of British North Amerioa.
Montreal The Bank of Montreal,
New Yor The National Citizens Bank.
Boston. The Eliot National Bank.

London; [

The Union Bank of London,

Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

THE PICTOU BANK

Incorporated by Aot of Parliament, 1873
S8UBSCRIBED CAPITAL, $500,000.

HON.R.P.GRANT - - . . PREGSIDENT.
J. R. NOONAN, EsQ. - - VIOR-PRESIDENT.
ISAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esg JAMES McLEAN, Esq.
JAMES D. MOGREGOR, Esq.
THOMAS WATSON, MANAGER.

New Glasgow - - D. M. Frase: .
Bemier - = dguat
Antigonish - E.D. Amand, *«

BANKERS.—Bank of Montreal and Branches;
gni(an Bank of Halifax; Imperial Bank, Limited,
ondon.

EXCHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL.
THOMAS CRAIG, Cashier.

CAPITAL,.cccvvireririieatsissstssseonaresseesssnssssessasernes $500,000
SurrLUS 260,000
BRANCHES :

HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, “ J. G. Billett, “
PARKHILL, “ T. L.Rogers, Jr., *
BEDFORD, P.Q., E. W. Morgan, “

Transacts a general BANKING BUSINESS.
Cellectionsreceive Special and Careful attention,
unsdkeremitt%nnol:s oxfn%de on day g(!, ‘xl):g:neng. N
rling xchange and sold, also
Dratts on NewjYork and . n. 4,

THE PEOPLE’S BANK

OF NEW BRUNSWICK.

Incorporated by Act of Parliament 1864.

A. F. RANDQLPH, President.
J. W. SPURDEN, Cashier.
FOREIGN AGENTS.
London—Union Bank of London.
Now York—Fourth National Bank.
Boston—Eliot National Bauk,

Mon! ‘Union Bank of Lower Canada.

| Vice-President; J.

THE MARITIME BANK

OF THE DOMINION OF CANADA.

Head Ofice, - - =« St John, N.B.
Paid up Capital, $664.000.
THOS. MACLELLAN, ALFRED RAY,
President, Cashier.

BoArp oF DirEcTORS—LeB. Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer. Harrison (of J. & W, F. Harrison, Flour
Merchauts), Thos. Maclellan, fof Maclellan & Co.,
Bankers), John H. Parks (of Wm. Parks & Son, Cot-
ton Manufacturers), John Tapley (of Tapley f3ros.,
Indiantown), How. D. Troop, (of p & Son,) Ship-
owners.

The Bank, under new management and with fresh
Capital, is now open and transacting a general Bank-
ing Business. Correspondence solicited. Business
transacted for Banks and Mercantile Houses on
favorable terms.

The Loan Companies.
THE GANADA

LANDED CREDIT COMPY

IS PREPARED TO MAKR

STRAIGHT LOANS

—and to—
PURCHASE MORTGCAGES
On the Security of Improved Farm cr Sub-
stantial City Property,
ON THE MOST FAVOURABLE TERMNS

Forms of Application and full particulars may be
had on application

D. McGEE, Secre A
23 Toronto 8., Toronto.

UNION LOAN & SAVINGS COMPANY.

Offices: COMPANY’'S BUILDINGS,
Nos. 38 & 30 Torente St.

CAPITAL, - - - . . $1000000
PAID-UP, -~ - - . . . 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110000
TOTAL ASSETS, - . - 1,072,763

President, - - FRANCIS RICHARDSON, Esq.

Manag - - W.MACLEAN.

Interest allowed on Deposits at est our.
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No

THE HOME

SAVINGS AND LOAN OCOMPANY, (LIMITED,

Office: No. 72 Church 8t., Toronto
AUTHORIZED OAPITAL, $2,000,000.
SUBSCRIBED CAPITAL, $1,000,000,

Deposits received, and interest, at current rates

allowed thereon.
Mone on Real Estate, on

loaned on Mor?oge
reasonable and convenient terms.

JAMES MASON,
President.

The Loan COmpa.nus.M

CANADA PERMANENT .
LOAN & SAVINGS COMPANY

Incorporated A.D.1865.

PAID-UP CAPITAL,..eor.osorrrrrrrreene £, %
RESERVE FUND,..... - 960000
TOTAL ASSETS, ....ccocevureen seve 6,850,

HEAD OFFICE, ’I.‘OBOI;T('-
Lends money on Real Estate at lowest ourre
rates of interest. o
Purchases Mortgages and Municipal Dob::“”‘
Receives Money on De t, and allows
thereon, paid oricompounded half-yearly.
Issues Debentures with Interest Coupons, P‘"bp
in Toronto, or in London, England.
J. HERBERT MASON, Msnsé®
THE FREEHOLD
Loan and Savings C*
TORONTO.

ESTABLISHED IN 1859,
SUBSCRIBED CAPITAL Cl,ﬂwﬁ
CAPITAL PAID UP - - 690/
RESERVEFUND = = = 251, ”
CONTINGENT FUND - - 1
President, - - _ HON. WM. mu%
Becretary-Treas., - CHARLES ROBEBF1q
Inspector, - = - ROBERT ABMB%

Money advanced on easy terms for long
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY

PRESIDENT : HON. ADAM HOPE.
VIOE-PRESIDENT: W. E. SANFORD, Esd 0,00

Capital Subscribed . 81 w;ﬂ

s Paid-up .eeeceoncesecceeciinsonenn W-‘”
ROSOIVO..........cocvvvvriririeeireersransrecsons IR Mﬂ
Total Assets...... ﬂ"

el S IomoN SR o0t
8! at lowest ¢! nt raves.

THE SOCIETY is prepared to lssue Deb:&"g,‘d.'
drawn at 5 years, wi terest Coupons &

peyeble e Yearly. & b, CAMERON, ’
Hamilton, Canads, 1882. o
THE ONTARIO

LOAN & DEBENTURE COMPANY:

OF LONDON, CANADA.
w2
0
o0

Money loaned o Real Estate Securitios 00lJ: .

Capit )Subscribed, - - - -

Pa.gl-np()apim, - - L
Serse d - - - - . -
Total

Assets, - .
Total Liabilities, . - - - -

Tho National Investment Gll';

OoF GAN% (Limited.)
HEAD OFFICE, - - TORONTO.
Subscribed Capital, - $1,460,000

BoArD or DIRECTORS.—William Alexander (of
A'exander & Btark), President; Hon. J. O. Aikins,
J. Q. r, A. V. DeLaport
Williamn Galbraith, Edw Gurney, Jr., John
Jacques, Newman Silverthorne, Prof. Young, of
Ry oot oo s of internt,
oney lent at low T8 of o ort-
gages purchased.

AND. RUTHERFORD, Manager,

Municipal and School Section Debentared
¢ WILLIAM F. va,j.'pa
London, Ontario, 1880.

Dominion Sarings & estment S0

LONDON, ONT.

INCORPORATED, - 1872-
Gopital, - . o - - et
Papaori A oo 4
rl;?s%::%-nd éonﬁn- nt, T T - M
Bavings Bank Deposits and Debentures,

Loans made on farm and oity propertY;
most favorable terms. M

Money received on deposit and in“ﬁ‘:‘m'

thereon at the rate of 5 per oo%t Ehlny“s.
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MANUFACTURERS OF

M"ls 65 o.p.

Pure Rpirits, 66 0.p., 60 0.p., & 25 n.p.
Rye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,

. 4 to 8 years old—a Specialty.
»

PRICE LisT ON APPLICATION.

"ASK YOUR GROCER

FOR

COSGRAVE'’S

EXTRA STOUT.

.“l.l to the best imported, at less
than half the cost.

bl oy
ening.
we ask to convince. Putupin
es.

e
THE TORONTO

"W ani Walfing Company,
Supp] Trad

Lt RO SLTRRO B T

: 'Mm mnﬁon is invited to the Comvany’s laxge

IA PALE ALE and XXX STOUT,

I '%""m"",_ y for Bottling and bottled solely by

; .;z-:gn, Prost.

Aot ) gront

by the Medical
Pure
of “t f.vznholesomo. and

JAS.E. MILLETT, Seoy.

- SEORGE SEVERN,

‘ BREWER OF
ALE AND PORTER,
Yorkville Brewery,

ADJoINING TORONTO.

BARRISTERS AND ATTORNEYS,

Office over Canadian Bank of Commercs,
LONDON, ONT.

A. 0. JEFFERY.
W. J. T. DICKSON,

HUGH MACMAHON, Q.0.
JOHN BOULTBERE.

CANADA PAPER CO,

Paper Makers & Whalgsale Stationers

374, 376 & 378 Yt. PAUL STREET,
MONTREAL. P. Q.

TORONTO BRANCH, 11 FRONT ST. WEST
£~ Samples and Prices sent on application.

Intercolonial Railway.

The Great Canadian Route to and from the
Ocean. For Speed, Comfort, and Safety, is
unsurpassed.

Pullman Palace Day and Sleeping Cars on all
through Ezpress trains. Good Dining-Rooms at
convenient distances.

=

NO GUSTOM-HOUSE EXAMINATION.

Passengers from all points in Canada and Western
States to Great Brit and the Continent should
take this route, as hundreds of miles of winter navi-
gation are thereby avoided.

IMPORTERS AND EXPORTERS

Will ind it advantageous to use this route, as it is

the quickest in point of time, and the rates are a8

g)w a8 by any other. Through freight is forwarded
¥y .

FAST SPECIALTRAINS

and the experience of the Jast two years has proved
the Intercolonial route to be the quickest for Euro-
%;ean freight to and from all points in Canada and
he Western Btates.
Through express trains run as follows :—

GOING EASBT. GOING WRST.
Leave Toronto 7.35 a.m, |Leave Halifax 2.45 p.m
«  Montreal 10.00p.m.| ¢ 8t John,N.B., 7.25
“  Quebec 8.10 a.m. p.m.
next day. Arrive Quebec 8.20 p.m.
Arrive 8t. John, N.B., 7.30} next day.
a m., day after, ¢ Montreal 6.0 a.m,
¢  Halifax 13.40 p.m., day after.
do. To‘:ionto 1115 p.m.
0.

The Pullman cars which leave Montreal on Mon-
day, Wednesday, and Friday run through to Halifax
wizhout change, and those which leave Montreal on
Tuesday, Thursday, and Saturday, run through to
St. John, N.B., without change.

‘All information about the route.and also about
fgeigaf and passenger rates, will e given on appioa-
tion R. ARNOLD, Ticket
Oor. King & Yonge Streets, an

Bt %‘Eog’l;zm' d Passenger
! an
‘Western Fre q X nﬁ
GEORGE TAYLOR,
General Freigh& Agent, Moncton, N.B.
A. 8. BUSBY,
@eneral Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER,
Chief Superintendent, Moncton IN.B.
Railway Office, Monoton, N.B., 16th Nov,, 1881,

ent,
90 York St., Toronto.

ent,
, Toronto.

~__ Leading Brewers. IBBONS, McNAB & MULKERN, Toronto Barristers.
g, BARRISTERS & ATTORNEYS, EATTY, CHADWICK, BI%GATIL oM
nnderham & wuns omch:‘?::‘::,d::: e Barristers, Souciwrslnlmolvenc?.&o-soﬂ'
¥| cxo.c.amsoxs. amo.xas. | BEATTY, MILLER, BIGGAR, & BLAGKSTOCK,
~ DISTILLERS o s, v e Ban of Rornte,or. Wollingion
) . . )+
: : ACMAHON, BOULTBEE, DICKSON | & Ohureh Btrests.
. Wursrers. anp mriers.| M ey, | T yr e ya s,

DELAMERE, BLACK,REESOR & KEEFER,
BABBISTEBSb:'Txﬁ(’)BNEYB. SOLICITORSE,
ET0. —No. 17 Toronto Street,
Corsumers’ Gas Company’s Buildings) TORONTO.

T. D, DRLAMBRE, DAVIDSON BLAOK,
H. A. REEBOR. RALPH W. KEEFER.

AIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

JOHN BAIN,
WM. SETON GORDON. GEO, ¥, SHEPLEY.

OrricRs—Imperial Bank Buildings Wellington 8t. K.
P.0. Box !5¥l° ,

oMURRICH, HOWARD & DRAYTON,

BARRISTERS, ATTORNEYS, Eto,,
OFFICE--Over Dominion Bank, corner of King &
Yonge Streets, Toronto.

'W. B. MCMURRICH, M.A.
P. H. DRAYTON.

Mu:.ocx‘ TILT, McARTHUR &
CROWTHER.

BARRISTERS AND ATTORNEYS,

Solicitors in Chanoery, Proctors in the Maritime
Court, Conveyancers, &c.

Offices—South-west corner of King and Church Sts

W. MULOOK.
J. B, M'ARTHUR.

ROSE, MACDONALD,

G. B. HOWARD.

J. TILT.
J. CROWTHER, JR.
MERRITT &
COATSWORTH,

. Barristers, Attorneys, Solicitors, Prootors,
Notarios Bublio, eto., ot !

Offices : Union Loan Bldgs, Nos. 28 & 80 Toronto Bt

P. 0. Drawer
- *J, B. BOSE, Q.0. J, H. MACDONALD.
W. M. MEBRITT E. COATSWORTH, JY.

* A Commissioner, for taking affidavits to be
used in Quebes. oton

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in
gvery variety of material and style are manufactured
y us.

—

STOREY'S“EUREKA”

SPRING GLOVE FASTENER, PAT?
T o AT e o e
in

the most perfect fastener in use. Patented
the United States and Great Britain.

Street, New York, U.8 Ag
Foreign Offoes { m::}mve, ﬁirmingz&m. Eng.
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BTOCK AND BOND REPORT.

THE GORE DISTRICT

Muinal Fire Insuranco Company

Head Office - Galt, Ontario.
A, T.McCORD, Jr. & CO.. Agents at Toronto.

Does a general Insurance business, either on the
STOCK'OR MUTUAL PLAN,

THIS COMPANY OFFERS
Perfect Security and Small Premiums |

JAS. YOUNG, E H.PJ’ President.

B.&s'rvgf)%% Bec'y mer
QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

CASH & INVESTED FUNDS, - -

GOVERNMENT DEPOSIT, - - -
AGENTS.

8¢. John, N.B.—THoS. A. TEMPLE.

Halifaz, N.8.~F. D. CORBETT & Co.

Montreal—H. C, So0TT.

Toronto—GHo, J. PYER, General Agent for Ontario.

$496,004
100,000

Sy -+

ESTABLISHED 1836
Telephone Jommunications betweenall Offices.

———

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at off FBONT & BATHUR
ST8., YONGE %m & 81 KING ST, EASB'I"‘P
TOR! wﬂl neoivo pmmpt attention.

ANDREW BRODIE,

Wool Merchant,

HAWICK, SCOTLAND,
Is prepared to buy Home and Colonial Wool on
Commission.

First olass connection with growers and dealers.

For reference apply at th
“Monetary xp y e office of The

Blll]ﬂl‘ [0gp6ction and gurance,

oilers in Saw Mills, Cotton Mills, Woollen
llills Flour Mills, Engme Works, Foundrieo,
Reﬁnem:, .’l'amwmc, Water Works,
ng:ivemmi;m and other Public Bmldmgs
oxpl leeetod and Insurance granted tga.inst
Oana.dm.n 8team Users’ Insurance Assoo’ .
Bubscribed Capital, $100,000.

BIR ALEX. CAMPBELL, - .
HON. JNO, nnuumucé - Vioo-Prhnt.
Head Ofico—9 Victoria St., Terento.

A,F,JONES,
nglnux. ) Soo’y-'l‘rou

- ca Dividend CLOSING PRICES-
n
NAME, _g 8'bscr’b’d sll:l«up Rest. last Toronto, |Cash valué
@ 6 Months.| Feb.1 | per share.
British North America... . £50 | $4,866,668 84,886.666 1,216,000 23 X FOSRIN S sossen
Canadian Bank of Commeroe $50 | 6,000,000/ 6,000,G00]1,400,000 4 139 1394 69.50
Du Peuple 50 | 2,000,000 1,000,000 ,000 ] 904 99 4525
Dominion Bank . 50 | 1,000,000 970,250 415,000 4 I 192 95.12
Exch: e Bank 100 | 1,000,000 1,000,000]........... 4 140 140.00
Federal Bank . 100 | 1,500,000 1,483,780! 525,000 8 156 1564 | 156.00
Hamilton 100 | 1,000,000! 751,550, 100,000 122 122.00
Imperial " 100 | 1,000,000] 1,000,000/ 175,000 133 1344 | 183.00
Jacques Cartier 50 | 1,000,000 960,745)..........[ccccrrernnnnn.. 118 125 69.00
Merchants’ Bmk of Canada.. 100 | 5,798,267| 5,611,603| 525,000 3 127 127.00
Molsons B 100 | 2,000,000{ 2,000,000, 140,000 ;7 S IOUOUIOTYON PR perre: .
200 | 12,000,000| 11,999,20015,000,000 6
M&ntime 100 | 1,000,000 664,000(............ 8
Nationale 50 | 2,000,000| 2,000,000 150,000 2%
Ontario Bank .... 40 | 8,000,000/ 2,998,138! 100,000 3
Otta 100 600,000 600, 16,000 33
100 | 2,500,000, 2,500,000/ 825,000 3 .
50 509,750/  509,750! 25,000 3 18 1123 56
100 | 2,000,000/ 2,000,000/ 860,000 3¢ 166 167
100 | 2,000,000/ 1,993,990| 18,000 2
50 | 1,500,000 1,386,855 220,000 4
Agricultural Sa.vingu ‘& L.oan Go 50 600,000) 456, 88,376, 44
Bmldmi Loan Association ...... 25 760,000)  743,225(............ con vreren t
Canada Landed Credit Compan .. 60| 1,500,000/ 683,990| 120,000 43 1294 131 64.75
Canada Perm. Loan & Savings Co...... 50 | 2,000,000 2,000,000 ,000 6 . 217 108.50
Savings & Loan Co...............| 60 450,0000 300,200\ 87,504 4 130 65.00
Dominion 8av. & Iav. Society 50 800, 717,250 ,000 4 1204 123 65.00
En Loan Co......coveeveenrninnnnns ...l 100 | 2,044,100 295847 7,300 4 e erereesones el
Farmers Loan & Savings Company .. 50 | 1,057,250, 611,480 67,642 4 126 63.00
Freehold Loan & s&ﬂnf‘l COmpa.ny 100 | 1,050,400 690,080 ,500 5 1 169.50
Hamilton Provident 100 | 1,000,000 867,700 150,000 4 144 14450
Huron & Erie Savings & Loa.n Soc 50 | 1,000,000 , 279,000 5 154 1564 77.00
Imperial Loan 8oci tz 50 600,000 X ,000 34 110 113 55.00
London & Can. Loan 50 | 4,000,000 560,000, 183,000 5 146 148 73.00
LondonLoan Co ................c...... 50 434,700| 900,950 ,186. 44 109 1114 54 50
London & Ont. In. Co. ........ 100 | 1,149,500 229,900 ,000 3 122 122.00
Montreal Loan & Mortgage Co... 50 | 1,000,000{ 550,000 64,000 84 100 108 50.00
Montreal Building Association 50 | 1,000,000| 471,718 45,000|............... 60 80.00
National Investment Co ............ 100 | 1,460,000/ 292,000 12,500 3¢ 1124 113.50
Ontario Loan & Debenture Co... 50 | 1,000,000/ 987,850/ 180,000 4 138 68.50
Ontario Investment Auocmtion 50 | 1,000,000f 165,000{ 100,000 4 136 68.00
People s Loan Co. 50 500,000 447,082 ,000) 33 111 55.75
Union Loan & Sa.vings ‘Co... 50 | 1,000,000{ . 492,410/ 110,000 187
Western Canada Loun & Bavin, 50 | 1,000,000{ 1,000,000 410,000 188 190
Dominion Telegraph Compmy 50 | 1,000,000 1,000, 97
Montreal Telegraph Co ...... 40 | 2,000,000
Toronto Consumers’ Gu Co. 50 800,000
SECURITIES.
Canadian Gover t Debentm'ea B ot. stg. 18814 ......... 1024
Do. 0. ct. Inscr’bd Stock 103
5 ot. stg., 1865

D"minhngv ot. -%ookm
DomlnionBonds 4 p.c. 1904 Inseribed. Btoeis

Montreal Har ur bon dB 6 P.C. ...oocvurerenns
Do. {
ot. 1874

Do.
Toronto Corporation 8 & ot., 1899...

Toronto Corporation 6 ¥ ot. 1904,
Township Debentures 6 ¥ ot.

INSURANCE COMPANIES.
ENGLISH—(Quotations on London Market, Jan. ?.)

-
No. | Last in,ws or Company [ g.,; Last
Bhares.| jonq g 5—3 Sale.

N [

20,000 5 |[Briton M. & G. Life|£10| £1

50,0000 £1 ]C.UnionF.L.&M| 50| &

5,000 10 |Edinburgh Life ...[100 | 15 |...

20,000/ 4-10 |Guardian.............. 100 | 60
12,000/ £7yrly {Imperial Fire ...... 100 | 25 (150 155
100,000 8 ancashire F. & L. | 20| 2| 73 84
85862) 8 [London Ass. Corp.| 25 | 124/ 64 66
10,000/ 1-4 (Lon,& Lancash. 10127 1§ 18
40,000 0-5-0 [Lon,& Lancash.F.| 25 | 24| 44 5
87,504f 16 |Liv.Lon.&G.F.&L| 20| 8 mt
80,0000 2 |NorthernF. &L ...[100 | 5 | 51} 52
40,000/ 3-5-0 North Brit. & Mor.| 50 83| 67 68
6,722/ £18  |[Phoenix ..........cofieeen|e ....|325 335
200,0000 8 ggeenlﬂm&mfe. 10] 1 Sizgi

yal In 20 82

BeottishImp.F&L{ 10| 1

Scot. Prov. F. & L.| 50 | §

...] 50 | 18

4% 1

CANADIAN,

Brit.Amer.F. & M.($50 |$50

Canada Life .......[400 | 50
Confederation Life|100 | 10 280
.(Sur Mutual Life ... .}‘0)3 lzﬁ)l $20

AMERICAN.
When | No. of
org’nrd | Shares Naum or Co'y.
1858 1500 |ZEtnal.of Hart
1819 | 30000 |XtnaF.of Hart
1810 | 10000 |Hartfrd,ofHar
1868 5000 |Trav'lers L&Ac
1858 |............ Phenix, B’klyn
RAILWAYS.
Atlantio and 8t. Lawrence...............
do. 6¥e. . m. bds.
Oana.da. Southern$ p.c. 1st Mortgage|......... 10%‘
Grand Trunk.............ccooeovvenrrrverennees 100 | X
New Prov. Certif. issued at m% ........... m-—‘
Do.  KEq.F.M.Bds.1ch. vo 100 { X
Do. Eq.Bonds, 2nd charge............. lg
Do. First Preteronoe, 100 m
Do. t. 87
1
101
108
108
108
920
104
d 106
Toronte, Gre aBmeeovo Bonds| 100 g‘
- | Wellington, Grey & Bruce T¢o.1st M..|.........
EXCHANGE. Toronto [Montres!
. | Bank of London, 60 da; .
. | Gold Drafts do. on '] e
ATNOricAn BIIVEX cccvee oo ssecrssorasosns] soersacsssonee  sassoresess™
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The Loan Companies.

The Loan Companies.

The Loan Companies.

WESTERN CANADA
Loan & Savings Company.

Otfices : No. 70 Churoh 8t. Toronto.

CAPIT - - - ,000,000
RERKHVE , - - - - §, 10,000
TOTAL ASSETS, - - 8,493,000
Money loaned on straight loans or on the Binking
Pund gystem at the lowest current rates.

Money received on Deposit and interest allowed

balf-year]
yourly. WALTER B. LEE,
Manager.

»

————

HURON AND ERIE

- LOAN & SAVINGS COM'PY

sdvanced on the seourity of Real Estate on

terms.

+ Interest aliowed on Deposits.
WM. SAUNDER - .  President.
W.P.R.STREET, - - - Vice-President.
B.W.SMYLIE, - - - Maasager.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).!

Paxsioywr—Sm. W. P. HOWLAND, C.B,, K.0.B.
VIOE-PRESIDENTS:
C. 8. GZOWBSKI, Esq., C.E.
A.T.FULTON, Esq.
xon.y lent on security of Improved Farms, and

a0 1 BoBor o purehapd.

y o ebentures purchase

J. G.MACD%N D,
Manager.

Y4 King Street West, Toronto.

WILDNG & LOKN SSOCITIN

NOTICH

I8 herey i
¥ given that the Annual General Meetin,
% this Association will be held &

On Tuesday, the 14tn’ of Feb. next,

:: the offices of the Association, 13° Toronto Street,

3 pm,, for the

* P se of electing Directors for

Shsuing year, andjor all other general purposes

MR to tgo management of the said Assgcm;ion.
By Order of the Board.

D.GALBRAITH,
Ma

THE SUPERIOR

Savings & Loan Society

S, E. Cor. Dundas St. and Market Lane,
LONDON, Ont.

Money to loan at low rates on any plan, “straight
loan” or otherw.se.

Liberal intcrest allowed on deposits compounded
half yearly.

F. A, FITZGERALD, H.E NELLES,
President. Manager

The Ontario Investment Association

Head Omce_:_—la_—ondon, Ont.

CAPITAL, - - - $1,000,000.
RESERVE FUND, -  100,000.
INVESTED, - - - 700,000.

Loans Money on Real Estate; buys Mortgages and
Debentures ; Loans Money on very favorable terms
on Buildin? societksmon.

Full particulars to be had by applying to

CHARLES MURRAY, Esq., President, or
HENRY TAYLOR, Esq., Managing Director,

Offloss : Opposite the City Hall, Richmond street,
LONDON, ONT.

Credit Foncier Franco - Canadien.

MAIL BUILDINGS, TORONTO.

Offers loans on the SINKING FUND principle.

The following half-yearly payments in addition to
6 per cent interest
$1000:— .323.4

13.

r annum_will regn.y & loan of
IN 11 YEARS.
5 YEARS.

.
. 1]

=P OOX

A OBOS000
|

i

O YEARS. -

~JCODO

. 50 3
Amount remaining due may be paid off at any
time plus 8 months’ interest.
STRAIGHT LOANS at 8 per cent also repayable
at any time ag above.

English Loan Comp'y

LIMITED.

HEAD OFFICE, LONDON, CANADA

Subscribed Capital, $2,044,100.

HON. ALEXANDER VIDAL, 8enator, President.
GEORGE WALKER, Esq., J.P., Vice-President.
DIRECTORS.
JAMES FISHER, Esq., J.P.
I. F. HELLMUTH, Esq., Barrister.
JOHN BROWN, Esq., Treasurer City of London.
DAVID GLASS, Esq., Q.C.
MOSES SPRINGER, Esq., M.P.P.
Money lent on the security of Real Estate at

lowest rates of interest. Mortgages, Municipal and

S8chool Debentures purchased on liberal terms.
Parties having mortgages on their farms will ind

it to their advantage to apply at the Head Office of

this Company.

HON. ALEX. VIDAL,

D.J. CAMPBELL,
President.

Manager.

"”\"mmim. 25th, 1882, "

Tho Ontario Loan & Savings Co

OSHAWA, ONTARIO.

g:PITAL SUBSORIBED ...... $300,000
mPITAL PAID UP .......... 275,000
b SERVE FUND ............ 85,000
EPOSITS .................. 890,000

. gMon
’ mg&m at low rates of Interest on the

Estate and Municipal Debentures.
Hox Mvodmdlntormallowp:&‘. ovent

- T. N. GIBBS, Prest.
W.¥. cowax Esq,, Vice-Prest.

T. H. MoMILLAN,
Secy-Treas.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

President—HON. FRANK SMITH.

Vice-President—WILLIAM H. BEATTY, Esq.

Directors— Messrs. Willlam Ramsay, Arthur B.
Lee, W. B. Hamilton, J. G. Worts, Jr., Alexander
Nairn, George Tuylor and Henry Gooderham.

Money adyvanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.

- A.M. COSBY, Manager.

84 King 8t. East, Toronto.

Financial.

GZOWSKI &BUCHAN,

60 King Street East, Teronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange.. American Cur-
renocy, &o., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. GzowsKl, JR. Ewmna BuomAN

JACKSON RAE,

General Financial, Investment and
- Commission Adent:

Munioipal or other Bonds and Stooks bought and

d. Loans on Mortgages or other Securi! of.

Advanoes on Stocks, Merchandise or Commercial
paper negotiated.
Royal Insurance Ohambers, Montreal.

JOHN LOW,

(Member of the 8tock Exchange.)

STOCK & SHARE BROKER,
68 8t. Francois Xavier Street,
MONTREAL,

Alexander:& Stark,

Members of the Stock Exchange
Buy and Sell Stocks, Debentures,

&c., for cash or on margin.
Orders promptly nttendad.to.

20 ADELATDE ST. EAST, TOMN’I‘O.
Jas. 8. Maodonaid & Co.,
BANKERS AND BROKERS,
MEMBERS OF 1'HR BTOCK EXCHANGE,
HALIFAX, N.S,

Transact a General Banking Business. Exchange
Drafts Boston
¥ on London, New York, and Mon-
treal at lowest rates.
Bonds, Debentures, and all negoti-

able securities bought and sold.
Oollections made on all accessible points.

HOPE & TEMPLE,
STOCK BROKERS,

Moembers of Btock Exchange,

Buy and sell on Commission. Canadian and Ameri.
can Stocks for cash or on margin.

W HOPB

A, L TRMPLE,
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Leading Wholesale Trade of Montreal.

Moss & Rushton

MANUFAOTURERS' AGENTS,
138 McGILL STREET, "MOTREAL,

BOLE AGENTS FOR

CLARK & COMPY
Anchor Spool Cottons,
PAISLEY.

FINLAYSON, BOUSFIELD &:CO.,
Linen Thread Manufacturers,
JOHNSTONE.

C. A. RICKARDS,

Sewing and Knitting Silk Manufacturer,
BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,
REDDITCH,

E. BLANK,
Worsted and Cotton Braids,
LONDON.

¥~ Also on hand, assortment of Shirt
Pearls on Duplex Cards.

THOMAS ROBERTSON & GO0,

MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants

MANUFACTURERS OF

WILSON'S CELEBRATED BOILER TUBES,

Made from Iron and Steel.
BOLE AGENTS IN CANADA FOR

William Baird & Co., Glasgow, “ Gartsherrie,”
“Eglinton,” pig iron.

Lonsdale Hematite Xron Co., “ Lonsdale.”

‘**Luken’s” famed Charcoal Boiler Plate.

Fox, Head & Co., Middlesberough.

GHANGE OF PARTNERSHIP,

The business heretofore carried on by SAMUEL
BELL, as Boot and Shoe Manufactarer, under the
name and firmof J. & T. BELL, shall from this day
and hereafter be carried on under the same name
by a limited partnership, composed of SAMUEL
BELL as special partner, and of JOHN T. HAGAR
and JOHN STEPHENS, as general partners.

SAMUEL BELL.
JOHN T, HAGAR.

JONN STEPHENS.
Montreal, Dec. 28th, 1881,

- Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & 0.,

KINGAN & KINLOCH,

Direct Importers of

THEAS, BTC.
82 8t. Peter St, Montreal.

ROBIN & SADLER,

Successors to Barry, Smith & Oo,,

MANUFACTURERS OF

LEATHER BELTING,

Fire Engne Hose, Lace Leather, Rolled
kirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, GOLOR,

And Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GLASS
P! d Orn tal Bheet, P .
lain an maglagugh Plg.ete, &&m Bolled
PAINTERS'& ARTISTS’ MATERIALS, BRUSHES,&0
81¥ 814, 816 Bt. Paul St., & 258, 255, 257 Com-
missioners Bt.,

MONTREAL

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &o.,

337 8¢t. Paul St.,, Mentreal,

W. & J. KNOX,

FLAX SPINNERS

And Linen Thread Manufactures,

KILBIRNIE Scotland.

SBOLE AGENTS FOR CANADA:

WILLIAM NEW & CO.,,

‘We are manufacturing above celebrated mes®

HORSE SHOES, ,

made from selected ‘Wreught Scrap Ires, o
t(g'j}enora.l excellence, both as r quality o
uniformity, are un

The Rhode Island Herse Shees are #- :
over all others. They are used enﬁrelybao m.,u e
cipal Farriers and Horse Railway .
throughout the United States.

Orders solicited, which will be promptly N

‘We also manufacture every description of
Tacks, Brads, &o. Railway and Pressed Spikes:

PILLOW, HERSEY & GO., Mogm‘/" i

Cochrane, Cassils & Co»

(Buccessors to Bmith, Cochrane & Co.)

BOOTS $SHOES

WHOLHSALHR,
Cor, 8t. Peter & St. Baorament 81+

M. . Gochrene, MONTREAL, &

Charies Cassils, }

CANTLIE.EWAN&CO

MANUFACTURERS’ AGENTS.

CANADIAN TW EEDS

CORNWALL BLANKETS,

Lomas' (Sherbrooke) Flamnels,

LYBSTER COTTONS, do., &t

38 5t. Joseph Street, Moniroth
2 18 Wellington St. E., Toro®™

THE BELL TELEPHQiIE c0.

AxDW, ;i.onxx'rson Prest. C.F. S Vico-Prest
C. P. BOLATER, Secretary-Treasuret:

o '
having an exclusive 11“‘”"5’;5’
e instruments of the OAN.
TELEPHONE COMPANY LIMITED, Wi
the o Telephone Patents in mp"
Blake, Edison, Fhelps, Gray and others 18 705y, 148
ared to furnish, either y or ..nd.l’l?m"
& g, 'I'el:}:honefl of different styles,
able to a variety of uses.
This Oompl?y will nmnie for Telephon®
between Cities and Towns where exohmfg:
already exist, in order to afford facilities M
of such systems. It will arrange to
not having ulagnghio facilities with

This Com,
or let for ug:%g

i

telegraph office, or 1t will build private 0S8 -/ oe8

dividuas or firms, connecting their different

ofAbtlgintgss o; residence. invited to this n:sg
ntion is re

and any further ornmﬂcym relating heret0

obtained from the Company.

No. 12 Hospital 8t., Montr enl.
N.B.—All persons using Telephones not W
that they aretietle 1y taroY. orrand fof dsm
for n nt, and will be prosscuted $0
extent of aw.

648 Craig Street, Montreal.
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_ Lenaing Whotesale Trade of Bontreal.

S Lawronco Sugar Refining Co.

H

| ' (LIMITED),

,‘ 2;{‘ ELMENHORST, - President.
.hntmmmm, - - Vice-President.

E 0. LaBAPY, - - - Secrstary-Treasurer.

ORee—88 KING ST., MONTREAL.
The WHOLESALE TRADE ONLY SUPPLIED.
AUDEAU, FRERES & CIE,
'mlmporten and Wholesale Jobbers in
ISH, FOREIGN & DOMESTIC
DRY GOODS,

er of Sous-le-fort and Peter Street,
QUEBEGC, P. Q.

hﬁﬁ“ s—Thibaudean, Brothers & Co., Montreal
.~—2udean, Brothers & €o., London, E.C., England

BOILER PLATE.
 BOILER TUBES.
. S8HEET IRON.

FOR BALE BY

WPLAND & MCLAREN,
' e5%n Chambers, Wellington Mills,
cow.™ |

{  —_ASGow MONTREAL.

THE COOK’S FRIEND

i *‘QQI‘ Powder is a sta i
ple article with every store-
8ud Groger in the Dominion.

&’f]&ny attempts to take advantage of the hi%:n
B h“.‘ éarned reputation of the COOK'S FRIEND,
¢ Mdepee ts name and style, are the strongest

Moo 01 18 popularity.
ed and for sale to the Trade only by
W.D. McLARBN,
55 & 57 College St., Montreal.

« TEES, COSTIGAN & WILSON,
’IM (Buccessors to James Jack & Co.)
PORTERS OF TEAS
" @ AND QENERAL GROCERIES.
< - MONTREAL

%\WMEET, - -
CANADIAN RUBBER CO.

OF MONTREAL.

"Wacturers of Rubber Shoes, Felt Boots, Bels-
ing, Steam-Packing, Hose, de.,
%o o

N wmm -St. Paul St.,
ot House, 45 YougeSt., TORONTO

- UWGoN, SMNER & COT
n‘: G%ﬂl;fo;;:ﬁfWAm 8,

% 4 AND FANCY-GOODS.
, 349 8t. Paul Strest, MONTREAL.

1. ASSILS, STINSON & CO.
L',fi\'l-"HE:R MERCHAh’ITS.

of Oalfskins, Ki
Bhegpeking, E;

kins, Fanoy Kid &
Oak Sole.

torg and Amerian Leather Board &
ther Board Counters.
1 810N Dealers in Domestic LEATHER,

8
ST.HELEN ST., MONTREAL

Leading Wholesale Trade of Montreal.

Joun Ouark, Jr. & Oos,
M.E. Q.

SPOOL COTTON.

This Thread 2R chus ceceived aa Awardat
the CENTENNIAL EXHIBITION for
Excellence In Color, Quality & Finish,

M.E.Q. @ M.E. Q.

RADE MARK.

Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.

WALTER WILSON & CO,,

Sole Agents for the Dominion,
8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,.

Received

Paris Ex-
hibition.

1878,

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, SBaddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON &

Bole Agents for the Dominion,
1& 3 ST. HELEN STREET,

MONTREAL

AGENCY FOR

‘ %“

(\N

THB
BEST IMPORTED GLOVE

IN THE MARKET.
A full Assortment always in Stock.

WALTER WILSON & CO,,

Bole Agents for the Dominion of Canada,
1 & 3 St. Helen Street, Montreal

Leading Whotaiale Trads of Moatraal.

BELDING PAUL & CO

MONTREAL,
MANUFACYURERS OF
SILK THREADS, RIBBONS, &¢
on:mr.u. MILLS.
New York, Philadelphia,| Rockville, Conn.
(I},i:qinna.(t}lﬁu?o:wn,sui ii{orthmnpton, Mass
Folotac Hogiioalen | Mot Que

FOSTER, BAILLIE&Co

MONTREAL,

F
BY Co.

Linen Merchants and Agents

The largest stock in the Dominion direet from
Manufacturer.

Bole Argents in Canada for the CANADA BILK
COMPANY, Inspection invited.

Mercantile Summary,

J. G. CoxnoLLY, & small grocer of Frederioton,
N. B. has assigned with liabilities of $1,167
and assets about half that amount, after an

. | experionce of about two years.

K. McDiarumiv, a Montreal furrier of recent
standing, has been obliged to retire from busi-
ness a8 it did not pay. His principal creditors
took over the stock, and the loss will be slight.

A BaRBED Wire fence manufactured by a
Chieago firm, is coated with a composition of
rubber gum, mixed with boiled oil and iron.
This covering is warranted not to orack or flake
off when exposed to the weather.

TaE unexplained absence of Maurice Williams,
a coal dealer of Montreal, for a fortnight past,
has ocoasioned some uneasiness to his creditors,
some of whom have taken out & seizure. Lia-
bilities are placed at about $4,000.

A CHiNEsE steamer, the ** Meifoo,” has arrived
at London, being the first steamer laden with
Chinese products and carrying the Chinese flag:
which has been sent to Europe. The vessel is
gaid to have brought a number of Chinessé who
intend to establish in London a Chinese trading
company.

Jupee Inaaris, one of the United BStates
judiciary, has decided that owners of land
on the banks of a navigable stream have a
legal right to stake out as much ice fronting
their land as they can store on their premisess
provided they have erected a barricade in accord-
ance with the law.
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DunaNoesU & St. PiEmex, a firm of Mont-
real tailors, who have only been in business a
few months, have made an assignment to
Messrs. A, Racine & Co. Their liabilities are
about $5,800, assets nomimally $6,135. It is
understood they will make some offer.

Tre annual meeting of shareholders of the
Canadian Rubber Company was held last week
in Montreal, and resulted in the re-election of
the old board. The report shows the company’s
affairs to be in a prosperous condition, and the
prospects for the business of the current year
exeellent.

Lu~ca meetings are the latest feature on the
Chicago Lumbermen’s Exchange. The members
get together on the invitation of some one mem-
ber, and eat, smoke and talk. Says the Lumber-
man : “The Saturday lunch was largely attended,
the lunch was bountiful and appetizing, while
the after discussion was particularly interesting
and able,”

Lerrens patent of incorporation are being
applied for by the Bt. Lawrence Lumber Co.,
of Quebec and Levis, the applicants being G. B.
Hall, E.J. Price, A. Thompson, J. Hamilton
and P. P. Hall. The capital stock is to be $80,-
000, and the business to be carried on that of
. manufacturing various kinds of wooden goods,
as well as the dressing of lamber, &e.

J. B. M. Sr. LAURENT, a storexeeper of
Compton Que. has made his creditors an offer
of 50 cents cash or 75 cents unsecured. The
ereditors have not decided to accept either offer
until a party sent down to investigate matters
makes his reports. He owes abont $3,800 with
nominal assets of $4,500, including doubtfal
debts.

A Boor and shoe business was carried on for
many years on Yonge street in this city by Mr.
Thos. Murphy, before he failed in February, 1880,
with liabilities of $3,000. At that time he settled
by payment of $600. The affect of that failure
seemed to be to demoralize his business, and al-
though honest and persevering he did not suc-
ceed.  The creditors have taken possession of
his premises, and the business will be wound up.

THE HOUSE-FURNISHING firm of W. 8. Coster
& Co. found it impossible to succeed in this city,
and have moved to Baysville, Muskoka, but un-
fortunately without being able to pay their cred-
itors here. One of these has a chattel mortgage
of $1,400 on their effests. Under such circam-
stances success can hardly be expected even in
that northern locality.

Mzsses. Thomas Bros. began the grocery
business in Hamilton in May last, having it is
8aid a capital of $9,000 furnished by the senior
partner who was formerly a dry goodselerk. In An-
gust last the junior member of the firm sold his in-
terest in the business to one Osborne, who
beoame dissatisfied and declined to oarry out
the arrangement. Under the circumstances the
sherift was put in possession about a week ago
at theinstance of Messrs Gillard & Co.

Tar Montreal Rolling Milis Company held
their annual meeting on the 25th ult, at which
the report upon the business of the past yoar

was presented, and a dividend of eight per cent
declared. The following gentlemen were elected
di.ectors. Hon. John Hamilton, Messrs. H
McLennan, Andw. Allan, E. McKay and Lewis
Sutherland, with Mr. C. 8. Watson as president
and Sir. H. Allan, vice-president.

Tag Messrs. Kane Bros., at St. Catharines,
grocers, were doing a good business until they
began speculating in pork in Chicago, and
failed in June, 1879, with liabilities of about
$16,000 and assets of one fourth of this sum.
Since that time the business has been owned by
Wm. Kane of Detroit, and managed by his
brother Robert, who has again suspended pay-
ment, after being sued by Messrs. J. Turner &
Co., of Hamilton.

THE directors of the Bank of Prince Edward
Island, have agreed, it appears, to contribute
$75,000 as their share of the loss caused by the
late cashier. The shareholders also offered to
make up $125,000 additional on econdition that
the depositors and other creditors accept pay-
ment of their claims in three yearly instalments
without interest. At a meeting of shareholders
and depositors held at Charlottetown on Wednes-
day last, it is reported that the above proposi-
tion was unanimously accepted by all parties. It
is now thought that the bank will be able to re-
sume payment within the ninety days allowed by
the Act without forfeiting its charter.

Mzsses. KNowLTon Bros., dealers in flour and
feed in Toronto, made money for a number of
years, but not being satisfied, began speculating
and loat nearly all their capital. However, they
continued to enjoy the confidence of the trade,
and their failure the other day was something of
a surprise to creditors, some of whom consider
themselves very unfairly dealt with. They now
expect a very small dividend on liabilities of
about $3,000.

Mgzssrs. Perer R. Lams & Co., of Toronto,
have added & new and important branch to their
already large establishment, i.e., the manufao-
turing of flint and emery paper. This firm is,
we believe, the first in the Dominion to make
such material. Considerable machinery has
been put in and the services of experienced
workmen from the United States secured. Some
of our paper makers have already had large
orders from the Messrs. Lamb for a specially
made paper of a peculiarly strong aund tough
texture, and we learn that a very oreditable
quality of Crown Flint paper is being turned out,
and the variety will doubtless be enlarged from
time to time to suit the demands of Canadian
trade.

Hene is another big canal scheme. Mr. Willis
of Battle Creek, has been advocating at Wash-
ington, a canal across Michigan, to connect Lake
Michigan with, we presume, Lake Erie, *‘to pass
vesgels of 1,500 tons, and to shorten by 500 miles
the distance from Chicage to Liverpool.” He
only wants $5,000,000, which is & much cheaper
price than Mr. Capreol’'s Harontario proposal,
which the Toronto Board of Trade has just sat
upon. But then Willis has no 200 feet outtings
and no lift-locks, and says he only needs six

—

locks. Ontario is clearly out-bid in the “‘::

of big canal schemes. Mr. Willis does n°t_ of

to be at all deterred by the declining receip®”
the Erie. ook
Amoxo the business changes of the past ¥ e

- I

are the admission of W. B. Smith int0 '
wholesale grocery firm of T. Kinnear & OO'BJ
this city. The boot and shoe firm of s
Wright & Co., in Lindsay is dissolved ; the T‘;ﬁ,
ness will be continued by A. J. Wright. ”“g
are also a few minor dissolutions in the sl
trade. The general storekeepers who bav® "o
out are : W. Jaffray, Bolton, and J. Watso? i
Co., Cookstown, the latter to Elliott & 00 "
Dade, Beeton, is giving up business to 8° .
Manitoba. Thos. Thurlow, Fergnson"u’
about selling off and J. F. Austin & Co., .
boro, are trying to do so. R. C. Scott, "'_'
Tilsonburg, has sold out and is going t:ﬂvin" s
itoba. Henry Pinnock, grocer, Sto0 od .
has sold out to John A. Sangster 'Jﬂ"‘ ‘

J. Poustie, Tilsonburg, to McDonald & M 100 .§
H.A Powers, Leskard, has sold out t0 d
Proctor. ~ J. Malony, Peterboro, has dl'P""‘ ,
his stock, and Wm. Adams, a Chatham 3":; ;
is trying to do likewise, In addition ”’ d
named nearly a dozen persons in specisl

trade have either sold, or are trying to pells

eral of whom are taking their departure o
North-West.

Ir is sixteen years or more since & Sm‘ut:: ;
ness was begun on the cash system in A™ o
burg by Mr. Michael Twomey. Until M ’.‘i‘
the business of the place had been done 0P
or for ' trade ”” in firewood or farmers’
and it was deemed impossible for a pﬂ”l’ Pe
business to sncceed. Mr. Twomey made
periment, however, and by intelligent buyi::dﬁ'
assiduous attention built up a large W
quired a competency. A year ago or
he divided his business, giving the boots:
clothing, furs and hats department m::ﬂ”‘ )
hands of one of his sons, Mr. Geo. E. T s’
This young man, beginning, as it weré
his father left off, and not having the expe”° 5
skill which had characterized that ge® el
beught too freely from the commeroisl g
who flocked to Amherstburg from every 1;&"
centre in ‘the land. The present nd’"
found him with a heavy stock while ¥ fof

hi®

slack, and he is forced to ask his ©
time. We are told that he owes 841»000:r or®
is far more, we are sure than his fath
owed—and that he has stock and D Wl“
amounting to $38,000, an amount 12 gow®
degree excessive for the time and plsoe: pousé®
of the blame should fall, however, oB
which, or their representatives, sold &9 )
bills to a trader in such circunmstances- ol
Wz are compelled to hold over I“g‘::;m
comments on the proceedings of the
Board of Trade at its last meeting: .. .
information and replies to corresponde!

- Mo

—The absorbing topic in stock ¢ireles inM
treal at present is New City Gas stook- pot® §
is much discussion among investors offioer of &
lators as to whether the action of #P 2
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the %ompany-—the president, that is—is a scan-
1Or to be described by one of the several
ger terms freely used. The price of the

k hag advanced within & short time

2 140 to the present fignre, 165. The
®gations made are that the * bull” move-
t has been made altogether by the pres-
2%0t, after he had talked “bear’ for some
. He was a bear within three months,
" :ed that the stock might be a fair purchase
der 35, and was generous in shrugs of the shoul-
%o the same end. Some persons sold out,we
tolg, expecting to buy in lower ; some timid
?'thought they had better get 140 or 142
they could, and some sold short. Since

the officer has, it is said, loaded himself up

:o;: 88 he declares now, for himself, but for all
thli):l _Bisters and his cousins and his aunts.” Yet
.. 18 not believed. He now talks of no-
‘hig short of 180, and to one person even
Ber figure, hints that the profits are enor-

i shows slips of paper with *“15 per cent.

q end” on them, discourses sweetly of a
..Mﬂy dividend of 8 per cent. and gives
'l::intﬂ" all round freely. He has now a fair
Party, and there is no telling to what point
8tock may go. Now, the injured ones who
th.:ped their stock into his maw at 140, say
hag he and the treasurer, and they alone,
%o the game information a few weeks
has when he talked 1356 that he
he Row when talking 180. That if
t hl:’ﬂﬂe?sed this good information he ought
holg Ve given it first to the legitimate stock-
e ora ] that he is a trustee and has no right to

M8 information for his own purposes to the
ihehnl‘lment of the body of stockholders. And we
%9 to think this will be the view generally

&t the approaching meeting.

il

Food

Wﬁnts Food is now prescribed by the
utul'muty as the SAFEST and BEST

Neg te for the mother's milk known.

thge  TLE'S CONDENSED MILK (same

the h.:i"k a3 Nestle's Food) is now offered to

Solq 1, ®  For domestic use it is unrivalled.
‘hro%g Druggists and the best Family Grocers
ut the Dominion.

THOS. LEEMING & CO.,
Moutresal, S8ole Agents.

New Fruits!

This
Buby,

|

Ew

g
i

8. “Aviona” and *“Osiris,”
8,” VALENCIAS,
"I'i‘ONDON LAYERS, LOOSE MUSCA-
bi ANAS, FIGB in Matts and Boxes. also
mﬁb and Half-bbls. SPLIT HERRINGS;
ITE\)IS. NO. 1 GIbBED HERRINGS ; Hf
FISH and TROUT. BONELESS

W3 RAMSAY & CO,

Cor WHOLESALE GROOCERS,
» Churoh & Colborne 8ts., Toronto,

—A meeting of the lobster packers of Glou-
cester County was held in Bathurst, N.B., last
week and was largely attended. Among those
present were Messrs. Sutherland, Windsor, Me-
Levn, Gatain, Mann, Bishop, Smith, Roy and
others. They unanimously passed the follow-
ing resolution, ¢ That owing to the unsatisfac-
tory state of the lobster market at present, we
hereby pledge ourselves to forward no consign-
ments of lobsters to Great Britain during the
ensuing season unless such as shall be contract-
ed for on this side.”

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

15 & 17 Front Street East,
TORONTO.

J.D.KING & CO

(8uccessors to King & Brown),
NO. 27 FRONT ST. E.,, TORONTO,

Manufacturers of Fine Boots and Shoes,

Comprising all classes of Peg Work, McKay Sewed
Work), Cable Screw-Wire (which is the best wearing
work made), Goodyear Welt Work (which is equal to
hand-sewed for style, durability, ease, and comfort—
boots and shoes made by this process are the Com-
ing Boots and Shoes). o also make hand-sewed for
those that have never tried the *Goodyear Welt
Boot.” Our goods are made in sizes and half sizes
from two to eight different widths, warranted to fit
the largest number o feet comfortably. No veneered
soles ; No shoddy stiffeners; No pancake nor shoddy
insoles, but made of the Best Solid Leather. Terms
liberal NO TWO PRICES.

—

TELH

MORSE SOAP COY'S

YORRSHRE, FULLING SOAP

SOAP STOCK.
%" Send for Circular and instiuctione.

Toronto, Ont.

DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

HIDES, OILS, Ete., Ete.
32 YONGH STRHHT,
TORONTO.

JAMES BURNS,

WHOLESALE GROCER
81 FRONT ST. EAST.

Large Split Herrings in Bbls. & Hf
Bbls. Round Shore Herrings in
Bbls. & Hf. Bbls. Digby Herrings.
Boneless Fish. Mackerel in Hf.
Bbls. and Kits..

Leading Wholesale Trade of 'I'ox:ont.o. ‘
Bryce, McMurrich & Co

Buyers visiting this market in
search of

SPECIALLINES

Will find it to their advantage tc
pay us a visit, as our stoek (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & CO.,

34 Yonge Street
TORONTO. -

NEW FRUITS!

In store and arriving daily direct from place of
growth over

12,000 Boxes RAISINS comprising

VALENCIA RAISINS.
SULTANA RAISINS.
LAYER ISINS.
LOOSE MUSCATEL RAISINS,
LONDON LAYER RAISINS
BLUE BASKET RAISINS.
i{BOX FINEST DEHESA RAISINS.

EGS RAISINS.

Also very fine Provinocial

CURRANTS
In Brls. Half Brls. & Cases Finest Vostizza Currants
MALAGA FIGS in Mats ’
Finest ELEME FIGS in 1, 56 and 12 1b Bexes.
NEW 8. 8. ALMONDS.
NEW FILBFERTS.
NEW WALNUTS.
NEW BRAZIL NUTS.
FRENCH PRUNES.
LEMON, ORANGE and CITRON PEEL.

EBY, BLAIN & CO.,

IMPORTERS & WHOLESALE GROOERS,
Front & Scott Sts., Toronto.

G. B.S&MITH
HENDERSON

'Who have lately removed to )
39 FRONT STREET WEST,

And who have created so great a sensation by
announcing the small amount of their losses
during the last year or so, find many of
their opponents saying that is be-
cause their terms of credit are
so short, but the fact is
their terms are not
shorter than the bulk of the live Wholesale Dry
Goods trade of this Province, and are just the
same as the large New York, Philadelphia
and Boston wholesale houses.

The way G. B. B & H. avoid losses isin refusing to

sell to any except sharp, prompt paying Merchants,
and selling to them a lfttle under current prices.

G.B.Smith & Henderson
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Leading Wholesale Trade of Toronto.

WILD, BROGK & DARLING

SPRING 1882.
Canadian & Imported Woollens.

Our assortment for Bpring will be the largest and
most attractive we have ever offered. Patterns
mav be seen with our Representatives or in the
‘Warehouse.

WYLD, BROCK & DARLING,

DRY G00DS & WOOLLENS,
TORONTO.,
M. & L. Samnel, Bejamin & Co.,
HARDWARE,

i}
Metals, Tin Plates, Lamp Goods, &o.,
«. YONGE ST., TORONTO, ONT.

Tin Plates, Canada Plates, Galvanized Iron, Iron
Wire, Russian Iron, 8heet Zinc, Sheet Copper, Plan-
ished Copper, C%pger Pitts—Pressed, Copper Pitts—
Spun, Copper Kettles~-8pun, Bar Copper, Btove
Pipe Elbows, Stove Pipe Dampers, Stove Pipe Wire,
Stove Pipe Varnish, Stove Boards, Btove Polish

Stamped Ware, Japanned Ware, Coal Hods, Fire
Shovels, Burners and Chimnies Lanterns, &e., &c.

Forbes, Roberts & Co.,

WHOLESALE

GENTS FURNISHINGS

TAILORS’ TRIMMINGS,
53 Yonge Street.

COPP, CLARK & (0.,

67 & 69 Colborne St., Toronto.
RS—Maps, Checks, Drafts,
Lr{:ﬁ gl?&n%nl;eggl and F:r?csy Wo.ﬁ: :.t l(:west
rates.

PRINTERS—Book and Job Printing in all their
branches.

OOKBI ERS—Blank Books for Banks, In-

B sm'gxce a§(P Loan Companies, Public and Private

Mercantile Work, &c., manufactured of the best
materials and in the strongest manner.

¥ Estimates given on application.

GRIP’'S ALMANAC

FOR 18C2.

BRIM FULL OF FUN.
Price 25 Cents.

THE TORONTO NEWS CO'Y.

Sele Agents for Deminien.

Leading Wholesale Trade of Toronto.

NEW PROCES3

LINSEED MEAL

An invaluable food for Milch Cows, Oalves, Fatten-
ing Cattle and Stock of all kinds.

Steele Bros?s & Co.,,

Agents for Canada.

Special attention to Timothy, Clover, Flax and
other home grown seeds. Correspondence solicited.

STEELE BROS. & CO.,
8EED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

86, 38 & 40 Front Street West,

SOHN O SATH. TORONTO.
THE LACE WAREHOUSE
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.

WHITEHRE & COoOMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & C0,
TEA IMPORTERS,

General Merchants and Agents for

UANADA VINE GROWERS' ASSO00IATION
68 FRONT STREET EAST,
TORONTO,

Gfm. (Bond and Free) and Warehouss Receipts

Leading Wholesale Trade of Toronto

Ogilvy & Co.

HAVE IN 8TOCK

Navy Blue Victoria Twills.
Meltons in Navy, Greys, &o.
Navy Blue Flannels.
CLOUDS, Splendid Assortment.

OGILVY & CO.,

41 FRONT. ST. WEST"
Toronto, December, 1881,

Spring Millinery

FANCY DRY GOODS

Our Travellers are now on their respective Mﬂ'
with full sett of ramples. Merchants a.ndlz‘.ﬂ,‘
would be consulting their own interests by
ing our samples,

D. McCALL & COs

B1-BB Yonge Streets

TORONTO.
/

ESTABLISHED 1862.

JOHN FISKEN & CO

REFINED PETROLEUM.

OFFICE—%3 SOOTT STREET,
TORONTO.

We beg to advise buyers we have & large stock
favorably bought, please write us for present quo-

. CROWN
FLINT PAPER
REAMS AND ROLLS

ALL NUMBERS,
Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co,

MANUFACTURERS,
TORONTO,

N EHW

WHOLESALE WAREHOUSE:
TAIT, BURCH & C0-

64 & 66 YONGE STREET,
TORONTO.

1n CI%:

To Merchants doing a fine trade either F.,ods-

Town or Country w?%ﬂ‘er some very oh:}:! Si;

Our DRESS GOODS are much 80 contin®

havea fine assortment in stock and ”S'LSTE Te

adding Novelties. In MANTLES and UM °h°‘1'

lead the Trade. If you want a few b 1’&*
styles to tone up your stock select "“‘:T ockets. DO

| TERN MANTLES. We have them in aasortmest

! mans and Circulars, also a very large THS :

o . -

MANTLE CLOTHS & ULSTER CLO

in all the newest styles, ther with T 7

every description o M4 T%E C'LO%ngy ber"‘.
GOODS. Our Btock is complete an: de s i
in every dega.rtment. Close prices
disco ash Buy

unt to ars.
TAIT, BURCH & 00
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The Bonetary Times

- AND TRADE REVIEW,

hnj:]hmh has been incorporated the *J-terco-
“Trad Journal of Commerce” of Montreul, the
“Th 6 Review” of the same city (in 1870, and
® Toronto Journal of Commerce.”

I
SSUED EVERY FRIDAY MORNING.

0Oa SUBSCRIPTION—POSTAGE PREPAID.
2"““ Bubs?‘r(ben. - 182 a tv::r.

. ..108. 8 a year.
Merican " . -.$2.50 U.8. Qurrenoy

Soox AND JOB PRINTING A SPECIALITY

Office—Nos. 64 & 66 Church 8t , Toronto, Ont.

— EDWD. TROUT, MANAGER.

TR i o e
i&m.. FRIDAY, FE*. 3 1382

MPROVEMENTS IN TRANSPORTA-
TION.

Shipbuilding in Great Britain did not
'g the late dull times, undergo the de-
lon which bore upon this industry in

Y countries. Depressed it was, even

n:;’ En.d seriously tco, but not nearly so

wg 0“ in France, Italy, the United States
the t&n‘ada. The iron, the coal, the capital,
thoy Tained industry, the experience, and
By e 311. the inventive faculty, of Great
Builg,, give her an advantage, as a ship-
wp l‘"} over other nations ; and she is now
De:) Ying France, Germany, Russia and
Tark, with vessels for their mercantile

€, though all these countries engage

or less in naval construction on their
&ccount, The United States refuses to
Yeay foreign shipe, with the remarkable
f?l' a nation that once boasted the
liners on the Atlantic, that not a

ol of American grain was carried to
OPe, last year, in an American vessel.
Provements in construction, in machinery,
eh“p?e resulting economy of fuel, have
e ned freights absolutely and perman-
w .Y- A little while ago, the low freights
ipbuli’l‘:"liled last year would have checked
Bt hqy, ing, for the ships when built could
thag © been run at a profit. It is probable
the no::: vessels will be built this year, in
Sver g Of‘Scotland and in England, than
hagyq : ore In any one year ; the orders on
%‘lghxfgeedmg those at the opening of 1873
80 1874 wag the yearof the greatest com
e"h“e'lmrine construction. Britishshipbuild-
in g 'h:;Ot been content to let their art remain
i venti, lonary condition. Their powers of
Tew i, M have been drawn upon to discover
Wigy . Provements and produce new econo-
o5 80d as they have been the.first to
oout, Yessols that could be run at reduced
\;e;?tu natural that they should have
Wing, he fruit of their ingenuity and enter-
‘ . These improvements have been
My 10 ateamers ; there "being much less
°F advancement in sailing vessels

Iy

whether of wood or iron. If the old wooden
sailing vessel was left behind in the race,
when the running of steamers was much
more costly than at present, we must expect
to see the winners become more and more
the favorites in future.

This state of the contest between wood
and iron, steam and sail, points to a Telative
diminution in the tonnage of the class of
which, till within a few years, did the bulk
of the business between Canada and Earope.
One form which economy in ocean freighting
has taken has been in the increased size of
the vessels. The vessels have been getting
bigger and bigger ; and it is no secret that
the most economical ocean steamers are t0o
large to ascend the St. Lawrence above
Quebec. Sir Hugh Allan has been credited
with a desire to get control of the North
Shore Railway, for the purpose of enabling
him, by making Quebec the St. Lawrence
port for his vessels, to employ a larger class
of steamers in the Canadian trade. If this
change should be made the old city of Cham
plain may yet experience some revival.
Montreal, naturally anxious to retain the
maritime supremacy she enjoys, suggests the
further deepening of the channel through
Lake St. Peter and wherever else deepening
may he required.

New problems in navigation present them-
selves from time to time, and so rapidly do
they follow one another that the actual of
the present was the unforeseen of yesterday.
Nor are these problems always resolvable
into simple questions of navigation. The
race between water and rail has now taken a
form which no one, a few years ago, ever
thought it could assume. But if the Erie
Canal seems threatened with extinction, it
must be remembered that the railways are
injuring themselves by the competition
which menaces the existencg of the canal.
It is now certain, however impossible it may
have seemed five years ago, that what the
Erie Canal has to fear is not the competition
of the St. Lawrence but the competition of
railways. And if Sir Hugh Allan really
contemplates the change he is said to desire
and for the reasons given, it may be taken
for granted that the navigation of the St.
Lawrence river between Montreal and
Quebec can no longer, with the present depth
of water, compete with the railways. Itis
already doubtful whether our enlarged canals
are capable of admitting the most economical
class of vessels. The Great Eastern has been
a conspiocuous failure ; but the tendency in
modern steamers is to work up towards her
gize. The jump was too great from the size
of the ordinary vessel of the day to her
colossal dimensions. Improvements in arts
are generally made by slow and patient steps,
not by giant leaps. At present it is impos-

gible to say what will be the maximum ton-
nage of the most economical vessel of the
future ; and until we know this, improve-
ments in the capacity of navigable waters on
a large scale will be leaps in the dark. A
few years may decide the point. Till then
it seems to be the part of wisdom to await in
patience the result of the contest between
railways and interior navigation.

THE MIDLAND RAILWAY CON-
SOLIDATION.

The amalgamation into one, of six railway ’
companies, whose shares and bonds repre-
sent some $11,600,000 ; and the working, as
one, of five lines of railway, some 600 miles
in length, already in operation, and one pro- -
jected and surveyed line, is an event of some
importance. The agreement having this
object in view is dated December 10, 1881,
and is duly signed on behalf of the several
companies. The lines referred to as now
built are all in that part of Ontario between
Toronto, Belleville, and the Muskoka Lakes.
The considerations recited in the preamble
of the agreement between the companies
are: that their union would benefit the
public by giving more efficient train service
and greater traffic facilities generally, than
they are now able to do. But furthermore,
that the companies concerned °‘desire to
secure the construction of the Ontario, Sault
Ste Marie Railway and thus gain access to the
Canadian North-West and the Western
States.”

The share capital and bonded debt of the
various roads is as follows, capital of each is
stated to be fully paid :(—

Company. Share Capital Bond Debt.
Toronto & Nipissing.$500,000 1stmty $1,750,000

Whitby, P. P & L.. 300,000 do. £94,600

2nd 47,200
Viotoria .....co0ve 300,000 1st 68,400
Toronto & Ottawa.. 500,000 do. *$100,000
Grand Junction.... 500,000 1st 1,100,000
Midland .......... 2,000,000 P'fd £150,000

Ord. 1525,000

*And $25,000 per mile agreed to as built.
+And £30,000 int. accrued on Ordinary.

The aggregate share capital is thus $4,-
100,000 ; the total 1st and preferred bonds,
$4,524,500 ; second or ordinary, $2,980,000 ;-
interest, £30,000; grand total in round
pumbers, $11,600,000. The name of the
consolidated system is to be the Midlard
Railway of Canada, with a share capital of
$6,600,000, in 132,000 shares of $500 each,
of which only $4,100,000 is to be at present
issued, in the proportion of capital already
possessed by each company. The remaining
two and a-half millions, now held in reserve,
may be issued for services rendered or for
guch other reasons as may appear to be for
the company’s interests.
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The mortgage bond-debt of the various
companies is taken over, as stated in our list,
and in addition, $350,000 is held in reserve
for improving and changing the guage of the
Toronto & Nipissing, which is a narrow-guage
road. A mortgage for some $9,500,000 is
created and will be held on the property of
all the lines by the consolidated company,
to rank after the bond-debts already specified.
Of this mortgage, $2,000,000 is intended to
provide for enlargements and extensions of
the road—what or where is not stated—and
the remainder equals the aggregate of the
mortgages now existing on the several roads,
Of the new bonds, the Grand Junction Co.
is to have $292,000 to extend and improve
that line.

Existing bonds of any of the companies
may be exchanged for consolidated bonds at
par, and in case holders fail to make the ex-
change, thedirectors of the consolidated com-
pany may sell the bonds applicable to that
purpose, as & means of facilitating the ex-
change. How far this will affect the option
of the holders of the sectional bonds is a
question ; and although most of them would
naturally be willing to exchange the bonds
of a small for those of a large company, there
might be some who would not counsent.

Each company is to collect and pay the
debts due and owing to it at the time of the
amalgamation, except mortgage bond debts
and municipal liens.

The rights and remedies of the creditors
of the different companies are specially pro-
tected from infringement by this agreement.
This is & just and proper provision, and will
tend to facilitate the financial arrangements
of the new company. But the aggregate
debts of the several companies will have to
be clearly ascertained ; and for this purpose
it might be well for the companies to call for
a statement of all claims against them. In
this way any doubt on an important point
would be removed, or it would be narrowed
down to such [difference as might exist be-
tween claims made and debts actually due
and recoverable. The following are some
details :—

Until such time as bonds are exchanged for
consolidated bonds the earnings and expenses of
above line (* Nipissing Bection,” Victoria Section,
* Whitby Seotion, &c.,”) shall be kept in separate
accounts and net earnings of each applied as
hereafter stated, i.c.

Nipissing to payment of interest 5 p.c. on
mortgage bonds existing.

Grand Junction to payment of bonds issued or
proposed.

Midland Section to payment of interest on
bonds already issued.

Toronto & Ottawa Section to payment of in-
terest on bonds issued and to be issued.

: Whitby Section to payment of interest on
bonds issued.

Victoria Bection to payment of interest on
bonds issued.

That no part of the net earnings of the sections
shall be applied in payment of any interest ac-
orued or due at the date agreement takes effect
Such interest each Company shall settle and pay
as a liability agreed to be paid by each respec-
tively.

The surplus of net earnings on any one sec-
tion after paying working expenses and interest
on mortgage bonds shall be applied to making
good any deficiency in earnings of any other sec-
tion of the road required to pay working expen-
ses and interest on its bonds.

Surplus net receipts, after paying working ex-
penses and interest on sectional bonds and con-
solidated bonds to be available for dividend.

Board of Directors to consist of ten members,
shareholders for $4000 at least. Geo. J. Cox,
Robt. Jaffray, Wm. Gooderham, J. D. Edgar,
Lewis Ross, James M. Ferris, Thos. Kelso, H. P.
Dwight, and F. W. Henshaw to be first director8
of Consolidated Co.’y and hold, office from date
of agreement till first election of divectors, after
agreement takes effect. Thereafter to be chosen
annually.

Chief office of Consolidated Co. to be at Peter-
boro or Toronto, or such other place as board
fix by by-law., The Company may open an
office in London, Eng., for transfer of shares
and brals may by cagistae, ¢

Directors empowered to appoint a London
committee of six, to have powers as per by-law.

The consolidated company asks power—
the whole arrangement being of course sub-
ject to legislative sanction—to make any
traffic arrangements it may think proper with
the Sault Ste Marie Railway Co., and is to
secure the interest of such part of the bonds
as may be used in the construction of that
road ; this agreement to be subject to the
ratification of two-thirds of the shareholders
at a special general meeting.

The objection to the amalgamation of com-
peting lines scarcely comes in here ; for the
lines to be amalgamated are rather distribu-
tive than competing, serving as they do vari
ous points along Lake Ontario. The great
thing will of course be to secure the construc-
tion of the Sault Ste Marie line ; for what-
ever of through traffic the several roads get
by that means, will be so much gained. The
connection with the Canadian North-West
and the Western States is one of the.objects
sought to be attained. A connection with
the Western States, though not without dif-
ficulties, will be more easily got than a con-
nection with our own North-West. From
the head of Lake Superior to Emerson, a
railway has been chartered ; but to connect
with this road, supposing it to be built, a
link between Sault Ste Marie and Duluth,
on the American shore, will be requisite.
All this may be accomplished, but it is still
in the future and is not free from uncer-
taiuty,

At Emerson, it now seems certain, that
the Canadian Pacific will connect with the
American system ; but the value of that coB”
nection may easily be overrated. It will be
the interest of the Canadian Pacific Railway
Company to take produce the greatest Po&”
sible distance along its own line, and the
directors are sure to make such discrimit¥
tions as will effectually prevent east-bou®
freight leaving their line at Emerson. 47
chief value of the Sault Ste Marie line ¥
be as a through line ; and as a through lir®
it will have many difficulties to overcom®
some of which, it is useless to disguise,
be formidable.

WOMAN’S WORK.

SECOND ARTICLE.

It is an odd thing, again, “that so mﬂ’.’
feel, as they seem to feel, that while there ¥
no degradation in work there is c:legl'ad”‘t'on
in pay. Does not the Holy Scripture “{
that the laborer is worthy of his hire? I8’
not foolish when one finds it necessary |
increase one’s income by honest toil of b
or hand to hesitate about doing for pay wh
one gladly does for love of a sick friend
for sympathy with an indigent neighbor 1.
is, to be sure, a beautiful and sacred
to think that thousands of human angels %}
this earth are doing to the poor, the sick 3°
the suffering every day, out of pure kind® b
what they could not be induced to do *¥
money or hope of earthly reward. But is?
not an unworthy, nay, a discreditable ?xlg‘
geration of a holy feeling, to find ladie®
gentle birth going to the poor house OF ‘O;
cepting the charity (for it is nothing © h-
of richer ones, because they are too ‘8
toned,” save the mark ! to accept 8BY chis
cupation for pay? We must get rid of ]
false feeling. Itisa relic of past ages
is unsuited to the present practical *°
whose truest insight discerns and whose
mon sense insists that whatever ¢8% ab
caste may say or frivolous fashion do ‘b‘;or
it, there is nothing lowering in working
a living. . {he

Labor is dignified when its pay enables®"’
laborer to make mental and moral pro to
It the work bo well done, thero is BOROL
him or her who receives, as well as 83

T
tion to him who pays the wages. But l;o(; r
work is undignified ; to pretend to te;cbo'

paint or write when one does not lfﬂo
to properly do either is undignified:
make a pretence of doing any kind of for
and to take the pay of & skilled workman *’
doing an apprentice’s work is un
far less so would it be to do 88 th°bo o
London women of whom we wrote &

digoified -

P i
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to go to school with the avowed pur-

I’o;‘e of learning how to work worthily.
. the;e is something incongruous in the
]

x e of women towards those of their own
whomy change of circumstances has com-
to earn a living. Men do not “‘cut”
hu“::“luaintanoe of a man because his
in business has compelled him to be-
% an employé. If he is honest he
. “Mlly finds the helping hand held out to
ki I numerous ways that need not hurt
log ,'elf‘l'espect. We have known a noble
o g e old gentleman, ruined by the failure
"ld‘oﬁnk’ made fr‘ee of aclub after his losses
gy ‘ered a post ‘worth a thousand a year,
Ting gkill in figures ; but the chivalrous
.t declined the kindly offer, admitting his
tioy Oce of figures, and took a lower posi-
ding :“'h much less pay, rather than jeopar-
i ® property of his generous friends. It
“hihddening to know that he was not
he h:;’d of his Jabor—unaccustomed to it as
Mo, been all his life before—nor were his
Ough tes and friends ashamed of him. It
doeg 0ot to be otherwise with women. One
thog ot require to contend that woman
J vote, wear trowsers, or become Mrs.
Y8, because one insists that they should
Owed to earn their living without loss
"_)‘"“1 statua.

Rorg may make their useful lives still
Nong tu'f’f?l by getting some practical busi-
Qd““ﬁmmlng. It is safe to give a practical
; on to all the girls we can—all the
vi::fo have the courage to carry out their
“mlin‘mm’ and still there will be plenty
w thi:lg to do scullery work. While we
; we do not consider a woman’s edu-

of ho Complete without a good knowledge
taney ;:‘_lmi_!ry art. But, if she should not
lh”‘lld bl: kind of work, is it fair that she
W b, m%fldemned by society to follow it
etime? Unfortunately, parents

ohj), ®D make a mistake in educating their
Self.p): From infancy the boys are taught
ce ; taught that much of their suc
ot;P@nds upon their own exertions. On
‘l‘lieﬂyer. hang, girls are, for the most part,
misliong“et.l to understand that it is their
. their highest ambition, to catch a
“"dof{,e?r “to have a good time.’ In-
lh,y are 1ng taught to rely upon themselves,
or depending upon their father, their
Ty or gsome other girl's brother, for
. assistance. 1s not this all wrong?
Beog :’:’n"t all get good husbands, because
“'em ®0 are not to be found to marry
dog, ;lotTlee compelled to marry a man she
g *h ve, in order to get food, clothing

hnmﬂi:lt“, is a more cruel and lasting
o

tion to a woman than to work in a
for wages or to be bookkeeper in &

LOAN- CCMPANIES REPORTS.

The Western Canada Loan & Savings
Company is able to make, in its report just
issued, even a better showing than last year.
The profits of 1881 were sofficient, after pay-
ing the usual dividend, to put $40,000 to
reserve and contingent accounts, against
$30,000 from the business of 1880 ; and the
rest now stands at 443 per cent. of the paid
capital. Notwithstanding reduced rates on
loans, which we find upon comparison to be
one per cent. lower than those of 1878,
money has been obtained for debentures and
on deposit at rates which, the report states,
afford a sufficient margin for a fair profit.
The management is entitled to take credit
for the fact that while the aggregate of loans
is larger than before, the arrears are less by
$76,000. The amount’of money in bank is
diminished from $123,000 last year to $45,-
000 now, which shows more active employ-
ment of funds. The address of the president,
which, as is not unnatural under pleasing
circumstances, was laudatory all round,
mentions with emphasis the keen competi-
tion which exists among companies for
loans. There is no doubt about the
fact that eager offers at cutting rates are
numerous, and it is to be said for the older
companies that to retain their business and
keep up their earnings in the face of such
competition implies shrewd and vigilant
mauagement, even after every allowance is
made for their large rests and their superior
prestige.

The business of the British Mortgage
Loan Co. shows a noteworthy growth in
three years. The loans have grown from
$28,000 in 1878, to $386,000 in 1881, and
the reserve, which was $7,600 at the close of
1870, is now $21,000, of which nearly half
was added from last year'’s business. The
earnings for last year were over twenty-nine
thousand dollars and the total management
expenses were under twenty-six hnndred,
which must be admitted a low rate. De-
posite made of $338,000 and withdrawals
of $290,000 in the course of a year, repre-
sented by 600 or 700 accounts, means work
for somebody. Itis argued in the report
that as possible earnings of a company to-
day are one-fourth less than they were two
years ago, it may be deemed prudent to re-
strict dividend to less than 8 per cent. and
4o add to reserve. This is a prudent view
and shows that the conductors of the com-
pany are content to * hasten slowly.”

THE FINANCIAL PANIC IN FRANCE.

The suspension of the Union Generale is

the principal new feature in the financial
crisis in Paris. The statement is made that

the suspension will only be temporary ; but
the condition of the company does not give
much hope of speedy resumption. Fraudu-
lent misrepresentations appear to have been
made to the public. When the profits were
represented to be 57,000,000 francs, there is
said to have been a deficit of 96,000,000
francs. A judicial enquiry, which will
bring out the facts, has been commenced.
The strength of public indignation against
the company may be judged from the fact
that its offices have to be guarded by troops
to prevent their being sacked, The contem-
plated issue of 14,000 new shares by this
company will not take place ; and intending
purchasers will be saved from loss. Frauds
by other promoters have been unearthed,
and some of the delinguents are likely to
pay the penalty of their crimes.

Large amounts of bullion were drawn, on
French account, from the Bank of Englands
and the Bank’s rate was putup to 7 per
cent. The effect was to diminish the out-
fow of bullion. If the drain should con-
tinue the rate would of course have been put
up to any figure necessary to check the out-
flow. Generally the European Bourses are
in a bad state ; and apparently the end is
not yet. ‘

—Serious complaints are made about the
length of time taken by the fire brigade in
getting dowa to the Esplanade on the occa-
sion of Wednesday night’s fire. It is stated
that the fire was smouldering in Conger's
stables for some time and when first discov-
ered by a railway employé he could not ring
the alarm because the key did not fit owing
to some recent change in the box. A few
minutes after this, the fire was noticed by &
porter in the Queen’s Hotel who immediately
rang the alarm on the corner of Front and
York streets. After this alarm, it is openly
stated, that some fifteen or twenty minutes
elapsed before water was applied. Had it
not been for this needless delay the fire
could easily have been confined to the stable
where it originated. A like complaint is
made about the recent fire at Gillespie & Co’s;
besides which when, on that occasion, sever-
al streams were put on, the water failed to
mount to the top of the building. Doubtless
the men worked in both cases nobly and
did all in their power to save property when
they did reach the scene.

—With regard to money in Canada and
the complications abroad, there is not likely
to be a ripple here, as far as trade wants are
concerned, or as regards applications for
money from merchants. There will hardly
be an advance beyond 6 per cent. for loans
to merchants, and they will probably get all
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they ask for at these rates whatever the Bank
of England rate may be. There is 80 much
competition between banks in Canada for
merchants’ accounts, that the merchants
seem to be really the masters of the situ-
ation. Our banks seem willing to forego any
immediate advantage to be gained from high
rates elsewhere, in favor of the steady profit
to be gained from the Canadian customer.
But, although there is no likelihood of an
advance in the discount rate, there is already
competition among our banks for deposits.
Some banks can pay interest on daily bal-
ances, but several, we are told, are now
paying as much as four and five
per cent. for fixed terms of 3 to 6 months.
These banks, it would seem, must thus get
““squeezed ” between low rates for discounts
and high ones for deposits, until profits will
be affected in the only branch left to them.
Profit on exchange and commission opera-
tions has been almost swept away by keen
competition.

NEecociaTIONS a la CHAMPAGNE.—In dry goods
warehouses, the response to enquiries as to the
state of tradeis ¢ good orders going forward to
Manitoba.”—Inhardware circles the reply is “lots
of stuff moving tothe North West.—In groceries-
a like tale is told, but the detail which most attract-
ed our attention was that brisk and continued de,
mand for champagne came from Winnipeg. It
is-extraordinary, said our informant, an exper-
ienced wholesale grocer, Ontario will soon be
drained of champagne wines at this rate! But
after all, it is not to be wondered at. *“The
boom” as Winnipeggers delight to call it, must
be kept up, and what better stimulant is there
for the buyer of land than ‘‘the glorious vintage
of champagne’ ? Then, again, for the scores that
make their pile out of Manitoba lands, what
more natural drink than the exhilarating bever-
age which lends its sparkle to delighted success ?
And, indeed to the unsuccessful ones, (of whom
less is heard) the creamy dry Verzenay may well
be a necessary stimulant, /1 faut attendre ls
boiteuz etle soulager. Mumm is perhaps, as its
name implies, the correct thing to offer a man
when you are * lying low” for him. Pommery
gec, may be prescribed for a fellow who has just
missed & good thing in town plots and is tearing
his hair in private; while Veuve Clicquot can
best serve the uproarious speculator whose elation
expresses itself by a celebration with his friends,
To us, calm and at a distance, it seems that
Lounis Roederer *‘fills the bill” tolerably. At
any rate, whatever they drink before, during, or
after their bargains, it is evident that Manito-
bans are ‘“‘getting away with” a good deal of
*fizz " and the notice of the Temperance Col-
onization Society ought to be called to the fact.

Srr———

Gors Drraior MuTuan InsuraNcE Co.—The
affairg of this old company continue to show
careful management and satisfying results. It
appears by their very full statement that the

business of the year was greater than the last.
Also that the surplus assets of the company now
amount to $126,822. The accumulations have
reached the very respectable sum of $33,000
in cash or mortgages, and the losses of the year,
$19,600, are not excessive for a company doing
a general business. No comylaint as to rates
obtained is made in the report, but as, admitted-
ly, they cannot be high, all the more credit is
due the management for the result shown
under them. We observe that a sum of pearly
$1,000 consisting of Agents’ balances and re-
coverable law costs, has been written off. This
is the proper plan to adopt with such assets as
have become dubious. It would have been well
for some af the companies had they done like-
wise with their Agents’ balances in arrears. The
system of bonuses to agents upon business
which has proved satisfactory is continued, and
it is money well expended.

—A deputation of underwriters from both
Montreal and Toronto, after comparing notes at
a meeting at the -Quecn's hotel, waited on
Attorney General Mowat, on Weduesday,
and expressed a desire to co-operate with
the government in its declared intention
to improve the general conditions of insnrance
policies in the Province of Ontario, hoping
that a satisfactory basis of agreement could
be arrived at. When the Act imposing
uniform conditions was passed, some of
the English companies objected; but now

this objection has been withdrawn, and the.

desire is expressed by the companies to secure,
by as few changes as possible, uniform conditions
that will be satisfactory alike to the insurer and
insured. Some of the suggested alterations, or
additions to theconditions, commend themselves
for their fairness, but there are others which it
might not be wise in the general interest to
adopt. The Attorney General hoped to be able
to reply to the representation in a few days.

—The Canada Co-operative Supply Association
of Montreal is now in full operation, occupying
large premises on Victoria Square in which two
wholesale firms formerly did Lusiness. They
have departments for the following goods .
Groceries, liquors, dry-goods, jewellery, drugs;
&o., stationery and fancy goods, and have already
attracted a numerous clientelle, membership be-
ing obtained by becoming & stockholder, or by
the payment of an annual fee of one dollar.
Whether or not the venture will prove a lasting
success, the fact nevertheless remains that a
number of the leading city tradesmen find a
falling off in their sales; and one of the principal
retail dry goods men has advertised his inten-
ion of opening what he ealls a co-operative:
grocery store, and generally ¢ carrying the war
into Africa” The manager states that the sales,
which were 8800 in the first month after open-
ing, were last month $36,000.

P ——

—The Uuion Bank of Halifax declares a half- | Vezina and brother of the City T Y

yearly dividend of 3 per cent.

/

—The annual meeting of the Brantford Bosrd
of Trade was htld on Tuesday last; moﬁ
other matters discussed was the abolitioR
bill stamps, when it was resolved that 8 men“
orial similar to that of the Hamilton Bosrd
Trade be prepared, and that it be preseﬂ‘ )
the Governor-General in Council. The ‘Ouo'.
ing are the officers elected for the ensuing yosr!
Prerident, Geo. Waltt, vice-president, .
C. Hately, secretary, G. H. Wilkes; °"°;
cil of board. R. Henry, W. Grant, W. Wath
K. Osborne, W Buck, John Harris, C. Slatefr®
S. Hamilton, John Mann, C. B. Heyd; board o
arbitrators, C. Champion, Joseph Stratford, Job
Harris, John Mann, W. Watt, Jr.,J. K. ogbol'“d'
George Foster, J. Cockshutt, H. J. Jones “n
John Bishop.

—The purchase of the blocks of land ';s
buildings thereon, recommended by the 8P® |
committee of the Montreal Board of Trades?
pointed to look for a site for the contempls¥
new “Exchange,” has been effected. The
ig most central, having four frontages on Notr?
Dame, St. Johu, Hospital and St. Alexis 8 ’
The style of building to be erected has not o
finally decided upon, butit will provide ‘mP‘_
and suitable accommodation for all the Oomm‘b’
cial bodies of the city, and will be known 88
‘Royal Exchange.”

held at Pietou, N.8., on the 25th ult.,
profits for the last year were shown eqnal to0 5
12 per cent. upon the capital. Six per B“‘
dividend was declared, $10,0C0 udded 10 %
which is now $32,000, and nearly $4,000 ©
forward. The liabilities to the publio are 827" 4
to be $670,115, of which $477,000 is deposits
$140,000 circulation. The assets are ﬁ92_3’ bl‘: .
and of these, $130,727 is immediately avsil®
The exhibit is a very satisfactory one.

—The Bank of Yarmouth has written '70'0“3
off its Reserve, which is indicative of the up
tunate state of commercial affairs that haé P .
vailed in that neighborhood, resulting in & n“me
ber of failures and losses. The figures o‘gﬂ”
Bank’s statement show well, however, ab-
assets being 748,000, and liabilities to the P
lic $332,000. Some care has evidently o
taken to strenthen the oash assets, fOF 70
amount available at-once is put down 8¢ L2
000.

of U”‘w;

—A member of the Toronto Board %

writers thinks it was not made as cles”
ought to have been in our last issue tha.‘ o
attempt to arrange rates made at the me?unz
the Board, had reference to the Provinc®
Ontario. There are, he tells us, no differe? pres
opinion on the subject of rates upon 6
risks, which remain as they have been-

M.
—Mzr. P. Lafrance, assistant to the l.“nr

8
beec, has been appointed cashier of L& Band

Nationale.

s
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APPLICATIONS TO OTTAWA.

The banking legislation this session appears
& minor importance. Reduétion of the
*Apital stock is sought by the Ontario Bank, also
the Exchange Bank of Yarmouth, the latter
. "e.venty per cent. The Consolidated Bank
PPlies for an act to enable it to replace liguida-
™8 until the assets have been disposed of.
Amohg the loan companies asking for increased
TO%ers is the Credit Foncier Franco-Canadien:
Proposes to obtain amendments to the statute

..h“dy enacted, increasing and extending its

"Wers, The Brant Loan and Savings’ Company

Yest Power fo issue stock and debentures, in-
targ moneys on 1eal estate, bank stock, deben-
i ® and other securities, and to purchase, hold,
3’:0"0. and dispose of lands, &. The Ontario
hinStmeut Association (London) desires to ob-
Aty Power {olend on renl estate in Manitoba
ch rates of interest as may be agreed upon.
the %Mntual Life Association of Canada and
chan Ol'th‘ American Mutual Life, desire to
Lie ille their names, the latter to the Dominion
its “tnsul:ance Company and to further amend
Co, { of incorporation. The Anchor Insurance
bus: tends to reduce its capital and to do a fire
€88, The British America to consolidate
ing ts and change the date of its annual meet-
In“'“ . Rcorporation is sought by the Tevcumseh
%k“;)oe Co to transact fire, marine, and live
ant usiness, and the Ottawa Agricultural
Lty ;\n act to wind np and liquidateiis affairs.
°ﬁnu also like powers of the joint assignees
the d, and to have power to replace them in
E 8vent of death or from any other cause. The
and and Colonial wishes authority to organ-
g p,. Commence business on the subscription
thay Yment on acsount of capital of less amounts

Py re mentioned in the said Act and for other

h 68,

‘0"}:‘] ® Dominion Fireand Marine asks for power
its business and distribute its surplus

Pir:" Authori!.y iswanted by the Sovereign
levy transact inland and ocean marine: to
gl 2 88sessment upon the shareholders; to

Qxigt.g&‘)d any impairment of capital should it
or OX‘te amalgamate with any other company,
oﬁ g? powers.
Porat: o8 the railway companies seeking incor-
n;?is are the Great Eastern, the Mgauitoba
flelg o, land, which is to extend from East Gar-
or .00 the Canada Pacific to or near Rapid City
Yiver i"’me Point on the Saskatchewan or Peace
tion § na:vhe North West territory. Incorpora-
m a0 desired for a company to build a line
West ® east end of lake Athabaska in the North
Ch‘ll‘ehnmory to the Hudson at or near Fort
on the Pl’ also power to own and run steamers
io Py, eace and Athabaska rivers. The * On-
i Pomﬂc Railroad  applies for incorporation
c“mwa‘{er to construct a line of railway from
r, B to Sault Ste. Marie via Ottawa, Arn-
mg'e 1ﬂf":ﬂyﬂle, and Lake Nipissing, and to
Rootq @ rivers at each terminus. The Chig-
Poseg toairme Transport Railway Company pro-
for tran 0cate, construct and carry on a railway
tmm ChSiPOl'tlng vessels, with or without cargo,
gnecto Bay to Baie Verte, N.S, and a
"Owif}: and freight railway in combination
Ings from Ambherst to Cape Juriman,
A lig o Oration is wanted to construct and work
Mth'g Tailway from the city of Montreal to
%0 be oap), “LI8, and thence to the town of Perth,
n‘.“"ay c The Montreal and Central Canada
hﬂdgg or l;“,nl?’l?nny.” with power to construet a
s Tidges across the Rideau River, the
'.l'h;' 0.:’-:1, the Ottawa River and the St.
r"l‘lin:‘:" Beotia Railway Company, limited,
‘k% . x""ml_lve powers, such as purchasing all
railways in the Provinee, except the

,

Intercolonial ; to-complete those in course of
construction ; to build & road on Cape Breton
Island, and control those to be constructed. It
also would like to establish and run steamers
between Cape Breton, Prince Edward Island,
Nova Scotia and the United States.

An Act is sought to incorporate a company for
the construction and working of a railway from
a point on the North Branch of the Saskatche-
wan river, between Fort a La Corne and Carlton,
running North-westerly to the Peace River, to be
called *The Saskatchewan and Peace River
Railway,” with powor to build and run branches.

“ The Manitoba and Saskatchewan Transpor-
tation Company " desires incorporation to build
and operate a line of railway from some point
on the Canadian Pacific Railway, between Win-
nipeg and Portage Lia Prairie, to a point on Lake
Manitoba, and to run vessels in connection
therewith on lakes Manitoba and Winnipegoosis
and the Saskatchewan River.

The North Shore Railway aims to have cer-
tain resolutions confirmed, having for their ob-
ject to transfer to the Province of Qucboc all
the interest of the said company in the railway
then in course of construction between the cities
of Quebec and Montreal, and the rights  belong-
ing thereto; and also to ratify and confirm the
deed of cession and transfer passed by the Mon-
treal, Ottawa & Occidental Railway Co.”

Amendments are wanted to the act incorpor-
ating the *“ South Saskatchewan Valley Railway ”
to extend the time of commencing work, ete.
Also to incorporate the Pontiac Paicfic Junction
Railway Company ; to make provision for the issue
of paid-up shares of stock ; to increase theamount
of permissible bonds or debentures, to anthorize
the compuny to construct a bridge nver the Ot-
tawa river, at some point between the village of
Aylmer and the city of Ottawa, &e.

The Toronto, Grey & Bruce, which is a local
road, wants exceptional privileges, and for rea-
sons which may not be apparent, applies to the
Dominion authorities for power to issue bonds
and debenture stock; increase their bonded
debt; to repeal the act providing for the ap-
pointment of a commissioner and for the elec-
tion of a director by certain municipalities ; to
make station and running arrangements with
other companies ; to purchase or charter steam-
ers, and to amalgamate with orlease theirroad to
the Ontario and Quebec Railway Company.

It is desired to extend the time limited by the
several acts respecting the Canada Southern or
the Erie and Niagara Railway Company, for
comencing and completing the original lines
or any branch lines authorized.

The Souris and Rocky Mountain Railway Co.
wishes power to construct its line and branches
north of the fifty first degree of North lattitude.
The Ottawa, Vaudreuil and Montreal Rail-
way Company wants to extend the time limited
for the construction of that portion of the line
lying between West Hawkesbury and the city of

ttawa.

Authority is wanted by the Grand Trunk to
purchase, lease, or amalgamate with any line of
railway, whose line touches or intersec:s any
part of their line, also to declare and define the
powers of the company in that respect, and for
power under the provisions of the Railway Act,
to acquire station grounds and tracks necessary
for their purposes.

The Ottawa and Arnprior Railway Co. applies
for incorpomtion. in order to build a line from
Quyon, in Onslow, Pontias Co., Quebec, via
Chats Falls, crossing the C.P.R. near Arnprior,
and continuing to Bagot on the Kingston and
Pembroke Railway. ’

The Canadian Electrie Light Co. asks for the
ratification and confirmation of their act of in-
corporation, giving it authority to secure motive
power and the generation of electricity anywhere
in Canada, and to authorize it to use and work
certain patents granted in Canada.

The American Electric Light Company of Can-
ada, and the Edison Electric Light Company
both want incorporation for, among other things,
the manufacture and sale of electric machinery
and apparatus, and the supplying of electricity
for the purposes of light, heat and power, with
power to occupy for that purpose, streets and
public places and to expropriate lands.

T. e Bell Telephone Company of Canada is
asking for general powers which will enable it
to purchase lines leading from one province into
another.

Consolidation of the several acts relating to
the Montreal Telegraph Co. is applied for with
all the powers heretofore granted to other tele-
graph companies.  Incorporation is sought by
the Canada Mutnal Telegraph Company, with
all such powers and privileges as are now enjoyed
cor possessed by any other telegraph company

arrying on business or incorporated in Canada.

The Intercolonial Construction Company seeks
incorporation, with power to enter into contracts
for the construction, equipment, or operating of
railway and telegraph lines, canals, bridges,
steamboats and barges within the Dominion of
Canada. .

S ———————

THE LATE M. VEZINA,

Very many in the Provinece of Quebes, and
not a few elsewhere, learned with keen regret
of the death, at the age of 64, of M. Francois
Vezina, for many years cashier of La Banque
Nationale. It secmed as if & part of Quebeo had
passed away with him, so intimately was he con-
nected with the commercial life of that city.
From a biography of him written in 1876 by M.
J. C. Langelier—and the first copies of which
wcre presented to M. Vezina by the employes
of the bank, we learn that he was descended from
a faily of New Rochelle, France, who came to
Canada in 1650 ; that he studied at the semi-
nary of Quebec. Thence he went into the em-
ploy of Mm. Babineau & Gandry, and Mr. John
Sharples ; was engaged in succession by the Can-
ada Assurance Co., the Quebec Building Society
and the Notre Dame Savings Bank, showing
marked ability in each place. Eventually he
founded, in 1860, the Banque Nationale, of which
he has ever since been the cashier. A man of
liberal views and amiable traits, the deceased
gentleman was popular to a high degree among
his compatriots. In the words of the memoir,
which we translate: ¢ Our French Canadian
merchants were wont to regard M. Vezina more
as a friend and protector always willing to give
them the benefit of his experience and his coun-
gel, than as a bank cashier, whose only business
it was to grant or refuse discounts.”

To the Inspector of the Bank. M. N. Maite,
who was the mouthpiece of the staff in making
the presentation to the cashier in 1876, M.
Vezina gave a written reply, which contains sen-
timents which do credit to his heart, as weil as
to his head, advices which are precious to young
men destined for a mercantile career, and which.
if space permitted, we should gladly transfer to
our columns. It was to be expected that M.
Vezina should write intelligently upon economic
subjects, for he had given much thought to them,
and had written several pamphlets upon, among
other things, Sir John Kose’s banking scheme of
1869, and upon Sir Alex. Galt’s proposal to found
a State bank. He desired to be known as a stu-
dent of political economy, and was able, during
his career, to do much good in a needed direc-
tion ; for we are told that when he began busi-
life, forty years ago, French-Canadian youth
were by no means apt in commerce. (* la jeunesse
canadienne-francaise avait presque un diplome d’
incapacite et d’inaptitude pour les affaires mer-
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cantiles.”) There were no commercial colleges,
and the teaching in the public schools was then,
even less than now, calculated to impart busi-
ness knowledge. M. Vezina, therefore, had to
educate himself in tradc matters, and that he
did, with good results. To the close of his active
life he ** loved to converse upon business and
upon serious subjects ”’; and after forty-two years
of varied labor and constant responsibility, it is
not too much for his biographer to say :—Enfin
il etait un gentilhomme accompli, en sorte qu’ au
point de vue individuel comme au point de vuedes
affaires, on pet le meitre au nombre des canadi-
ennes-francaises qui font honneur a leur compat-
riotes—** Whether as citizen or business man he
may well be placed among those who have done
honor to his race.”

Tnn Scoror Banks aND LiMiTED LiaBILITY.—
It may be taken for granted that Scotch Banks
of the admittedly unlimited type have now com-
pleted arrangements for coming within the Lim-
ited Liability Aot of 1879. A day or two ago the
National Bank of Scotland submitted its plan
to the shareholders, and now that of the Union

Bank of Scotland has been made public. They
are on identical lines as all the others are—
more so than those of some English joint stock
Banks. Aocording to the Union Bank programme
now before us, no new capital is to be called, or
any new shares created ; but the company’sstock
of £1,000,000 paid up is to be divided into 20-
000 shares of £50 each. On these shares a
further liability of £200 will be placed, which
can only be called up in the event of the bank
going into liquidation. This raises the nominal
oapital of the bank to £5,000,000, or to about
fifty per cent. of the total liabilities of the bank
—surely a sufficient protection for depositors in
any contingency. Iudeed, what we should fear
is, that the shareholders may grumble at the
weight of this possible call. After the bitter
experience of the City of Glasgow Bank, with
the ruin it produced, through each individual
shareholder being liable for the whole debts of
the bank, a limit of any kind may just now
seem & merciful relief. But a new generation
who has not felt that bitter experience, may be
disposed to consider a possible liability of £200
on every £50 invested too great a risk for prud-
ent people to accept, ‘8till we do not quite see
what other course the Scotch banks could take.
They did not require more paid up-capital, for,
in proportion to their liabilities, their capital is
larger than that of banks in London, as matters
stand. Baut, at the same time, it was necessary
for them to gratify the shareholder’s demand for
8 limit of some kind to his loss, while yet in

suring the safety of the depositor as much as
possible. To do both, involved, we take it,
very much the course adopted, and we have no
doubt the plans of the various boards of direc-
tors will be carried out.—FEconomist.

—
—_

Eorrespondence,

THE FINANCIAL SITUATION.

To The Editor of the Monetary Times.

81k, —There is at present a flurry among the
speculatorsin Europe, which may possibly ex-
tend to business men if it should not come to
an end soon. This overloading in speculative,
stocks and schemes has been written about for
months, by the financial papers in England, so
that no great surprise is occasioned by the
natural outcome. There has been such a lock-
ing up of money in unproductive schemes for

some time, and so much capital has become
fixed on this side and in Europe, that all reliable
suthorities have agreed there must be a
steady advance in interest rates, though there
may be fluctuations downwards for short periods
occasionally.

With regard to the present flurry, the Econo-
mist some time ago stated that we must expect a
rapid advance af the Bank of England rate by
bounds until it reached a high figure, even if it
remained there only a short time. All monetary
centres are now bidding for the small stock of
gold which is available, and it would not surprise
me to see the :Bank of England rate go to 9 or
ten per cent. Such rates, of course, mean that
only the best people can get money ; that second
class people cannot get money at all.

The different Bourses or Exchanges seem to
have got entangled in speculation. The Econo-
mist has pointed out the great extent of French
commitments on the London Stock Exchange.
Those connections are now bringing people to grief
in London. In that city are also large connec-
tions with United States stocks. Thus if Lon-
don gets further into trouble, we may see New
York affected by large quantities being thrown
back from London on New York. There would
then be an export of gold to a large amount, with
a rapid advance in rates of interest.

Owing to Canadian banks (which have so
much there) being unable to take more than six
per cent., our money would likely leave New
York, and then we should probably see 1 per
cent. a day on the stock board, and to specula-
tors.

America could do without exporting specie if
Chicago people would only stop hoarding grain.
Whenever a good chance comes—as now, with
high exchange rates—or when low freights are
ruling, those lively gentlemen put up the price
of grain about five cents from shipping point to
Liverpool.

Profits on exchange and commission opera-
tions have gradually been almost swept away by
keen competition. They have come down to the
sugar and calico stage of mercantile business—
leading articles. The Canadian banks have too
much capital at present, see their American
balances of $20,000,00C. When a good portion
of that has become employed in legitimate busi-
ness, we may expect advances to speculators in
Canada to carry a higher rate of interest; at
present they can command their own rates
quite as much as merchants their terms. When,
however, it comes to & time when the banker
has to decide between giving money to & mer-
chant at 6, and to a speculator at 8 per cent.,
the merchant is pretty sure to get the money.

As there is no exchange being made in Canada
during the season of closed navigation (I mean
nothing compared to our wants) some specie
shipments to New York may have to be made,
or to England to meet our drafts. This specie
the government will supply, and the amount
drawn will not affect our internal finance to any
great extent. The government may possibly
draw in deposits from some of the banks, but if
these banks have employed the money properly,

they should be able to respond to a call on 68
sonable time being given.
Yours, &c.,
BANEEB-
—

e

Poetings,

o

WESTERN CANADA LOAN & SAVINGS’ 0-

The nineteenth annual meeting was beld 12
the company’s office in this city on Wednes aYs
the 1st inst. Among those present weré Y=
Gzowski, S. Platt, M.P., A.” B. Lee, Geors®
Gooderham, R. T. Gooderham, W. G. G_0°d°t'
ham, Henry Gooderham, George Lewls,
8. Cox, W. J. Macdonnell, Robert Jame®
W. M. Fisher, John Carter, H. 8. Northl‘osli’_'
John Lyman, and Henry O’Brien. The I’“he
dent, the Hon. G. W. Allan, oocupied ¥
chair. The manager read the following

RBPORT.

The directors have to report to their Sh‘::t‘
holders, as the satisfactory result of the P
year’s business, that they have been enabl ¢
provide for the usual half-yearly dividends ®
the rate of ten per centum per aunum, £-
added $35,000 to the reserve fund, which 80
amounts to $445,000, and ecarried {55,762-02
the credit of the contingent fund. .

The company has now $922,000 of Bt?"h,“‘,
debentures, issued and payable in Great Btlt'l:l’:'
and $33,000, issued in and payable in Cand b‘

The business of the Savings Bank bran? o’
notwithstanding the reduction in the rate
interest, has suffered no diminution, depos?
continuing to be received, up to the full amou?
allowed by the Act of Incorporation. -

The rate of interest received on mortgage 10‘:_
during the year has, as was anticipated, °‘;’°h
tinued low ; but the favorable terms on WZ -
the money borrowed on debentures by the Wmn
pany has been obtained, as well as the redlw"“;d
in the rate allowed to depositors, have afford .
a sufficient margin for a fair profit; and, oo
bined with the thoroughly economical mandé od
ment of the company’s business, have en& a
the directors to lay before their shareholders
statcment of affairs which they hope Wil of
found equally satisfactory with the reports
former years.

Wavrter S. LEE, G. W. AvrwaAv, ¢
Manager. President-
L1ABILITIES AND ASSETS, 31sT DECEMBER, 1881'
Liabilities.
To Shareholders :
Capital stook.........oovvnen. . $1,000,000 %
Reserve Fund ...... N 445,003 40
Contingent Account.......... .. 9.900 00
Dividend, payable 8th Jan.,’82.. 50,00
$1,504,909 40
To the Public:
Doposits. ... cteerereicnainas $1,044,007 03
8terling Debentures..$922,002 00
Currency Debent’res. 33,000 0_0 055,003 03
Interests on Deposits and Deben-
tures.......p............... 43-109%’
Bundry accounts (chiefly amounts
retained from loans, to meet ga 91
iNOUMbrances .............. _—:?_:9/11
01
32,053.“1)09 40
Total.vvveeeeerensenne.. $8,568000 7
Assets. 70

MOTtEages «.vuevesenneeanncnns 83,355»2(7}2 95
Loans on Company’s stock. ..... 17,312
Municipal Debentures.......... 62,

1
1
;
3
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\
oﬂﬁl}’reqﬁses. o eriieiiui.. 14394 74| point. Our loans on mortgages this year exceed | THE BRITISH MORTGAGE LOAN CO. OF
Cash 5 FRIbITe. L L0vniinan s 1,238 92 | in amount those of last year by $160,000, while ONTARIO.
Do 1o office........ $ 189 11 our arrears are $76,000 less! So also, again, _—
- 10 banks, ....... 45,062 49 the real estate on our hands is much less than| The third annual meeting of the shareholders
Caghy ; —_—— 45,251 00| last year, and our able inspector reports to us, of this company was held in Stratford on Thurs-
Bm‘:ifﬂukers’ hands in Great after a most careful and thorough examination | day the 12th Jan. The following is the direc-
terogt o to meet Debenture In- of the properties which we are likely to have to tors’
t and Maturing Bonds. ... 61,531 66 | bring to sale, that there is no reason to antici- R-port.

$3,558,010 57
| Profit and Loss.
00:::; mamkgement, including
Tles, rent, inspection and

M:ﬁ?ns, office expenses, &c.  $19,422 77
ivid, T8’ compensation........ 2,697 50
Tng, o048 and tax thereon...... 101,746 85
tnrg: on deposits and deben-
Ague rrieeieiesisnens veer 91,242 95
and commissions on loans
Onrri debentures............ . 7,125 00
°0nd to Reserve ac-
O o+ .- -§85,000 00
oo to contingent
unt ., ........ 5,762 04
—_— 40,762 04
In $262.997 11
Yrost on mortgages, &c ...... $262,997 11
WaLTER 8. LEE,
Manager.

Do
the Shareholders of the Western Canada
an ¢ Savings Company :
h":mEMIN,—The Auditors report that they
g n':l&de the usual examination of the books
Bay;, ortgages of the Western Canada Loan &
1)”::“ Company for the year ending 31st
o the ber, 1881 ; and certify to the correctness
¥ Profit and loss account and the balance
erewith printed:
W. R. Hagrris, ) .
™ Frep. J. MENET, | Auditors.

® president, in moving the adoption of the
hpol‘:;ts&ld: In the concluding paragraph of
~the Year's report, the directors expressed
Whi hPG that by the low rates of interest at
0y were enabled to issue their deben-

Mg "}Englgnd. and by the reduotion of the
loap, depositors, by care in the selection of
Wigy) 8nd the vigilant supervision and econo-
they wmﬂnagement of the company’s business,
holge x:uld be enabled to present to their share-
M the el&n equally favorable statement of affairs
W thy, 086 of the year the yesr then just begun
betorg Which they had the pleasure of laying

1 gy 2om for 1880.
be‘;; I may venture to say that this hope
Syear fully realized, and that at the close of
Ablg o uring which the rate of interest obtain-
Quy; oans has continued to rule low, and
Demion"hlch there has been a very keen com-
Pagj 'Ol“business among the various com-
Onghled“dmg money in the country, we are
“high 1‘0 lay before you to-day & statement
Roapeot 8m sure will be found to be in every
h%dhol dBatlsfactory to our shareholders, our
Oyr sh"", and our depositors.

the tam areholders, while continuing to receive
g, debh&ndsome dividends as in former years,
bth,e th Y & careful study of the figures placed
beey flirlem' that these dividends have not only
th'nest i earned, but that at the same time
m'i!ion a5 been largely added to, and ample
Suy bo; besides made for all contingencies, and

dholders and depositors cannot but feel

'“Iittif:: thoroughly sound and stable financial
R, o xh(;t the company, which these state-
et ] uﬁ“b!t' afford to them the most ample
M’inve actory guarantee for the gafety of
. estmenf.s. I venture to say that the
:h‘hoto!e statements are examined the more
a a will be the evidence which they will
"ndiﬁ(m afford of the sound and prosperous

Lot o, of the society’s affairs.
® call your attention to one case in

pate any loss whatever upon them.

In reference to our securities generally, I may
gay that they are subjected to the most careful
supervision, and that no application for a loan
is ever accepted which has not undergone the
most rigid and careful scrutiny.

In regard to the management of the company’s
affairs, while I think we may safely challenge
comparison, as far as economy is concerned,
with any other institution, I desire to express
on the part of my brother directors our strong
sense of the thoroughly faithful and efficient
manner in which the work of the company is
earried on, from our able manager, our cautious
and careful inspector, and all the members of
our office staff, down through the whole staff of
our very excellent and trustwoithy agents
throughout the country.

Nor can I omit mentioning that we are equally
fortunate in the prompt, satisfactory, and care-
ful manner in which everything connected with
the legal business of the company is transacted
by our solicitors.

Thereis one other feature in the report which
I would like to refer to before I sit down, and
that is that while our oredit is thoroughly
established in Great Britain, as shown by the
amount of sterling bonds now held there, not-
withstanding the reduced rate of interest, not
only do we continue to receive deposita in our
Savings' Bank branch to the full amount which
we are allowed by law; but we have- issued
$33,000 of debentures to holders in Canada, and
we anticipate that these issues will, in all pro-
bability, be considerably increased.

Before I sit down, there is one event which I
desire to allude to, and it is the only one which
has cast any shadow upon our past year’s pro-
ceedings, and that is the removal from among
us of one of our oldest and most respected direc-
tors, the late Mr. Wm, Gooderham.

Mr. Gooderham had been with us almost from
the first establishment of the company, and to
his wise and able counsels, we at the Board were
largely indebted for many long years. His in-
creasing infirmities had latterly, of course, pre-
vented his regnlar attendance, but the advice
and assistance which for so long a period he
afforded to the Board, will ever be gratefully
remembered.

Happily, his place here has been worthily
filled by his son, Mr. Alfred Gooderham, who,
as you all know brings to the discharge of his
duties of & director, a thoroughly well trained
business mind, and sound matured judgment,

I shall now, gentlemen, ask for your concur-
rence in the resolution, which is seconded by
the Vice-President, Mr. Geo. Gooderham, for the
adoption of the report.

The resolution was unanimonsly adopted.

A vote of thanks to the president and direc-
tors for their services during the year was unani-
mously adopted

Sorutineers being appointed, the ballot was
taken, and the retiring directors were unani-
mously re-elected, viz.: Hon. G. W. Allan,
Hon. D. L. McPherson, and Thos. H. Lee, who,
together with Messrs. Samuel Platt, M. P., Geo.
Gooderham, Geo. W. Lewis and Alfred Gooder-
ham, constitute the Board of Directo1s.

At a subsequent meeting of the Board, the
Hon. G. W. Allan was re-elected President, and
George Gooderham Vice-President.

The continued growth and prosperity of this
company enable the directors again to meet the
shareholders with a highly congratulatory report
for the year ending 31st Dec. 1881.

In the brief period of three years—from the
time the company was removed to Stratford and
placed under the present management—its busi-
ness has increased nearly fourteen fold. The
following table illustrates this progress, year by
year:

To ‘ To To To
Dec.31|Dec 31/Dec. 31|Dec. 31
1878. | 1879. | 1880. | 188l

Loans on Mortgnges|$22,215/$100,750 $275,223 $386,030
Paid on ca ital stock| 25,338| 55,247| 100,568| 156,698
Deposits in savings’

branch (balances) Nope.| 1,521} 149 816 196,820
Premin-son stock .| 4,125 7,135 8,925 18,535
Reserve fund............ None.| 7,500 12,000; 21,000

Figures like these tell their own tale, and need
no comment. They may appropriately be fol-
lowed by others of an equally gratifying kind,
having relation to the cost of management. In
the early measures, towards the close of 1877 and
during 1878, for the establishment of the com-
pany, the expenses incurred were $5,688.40,
making for the two years ten per cent. per
annum on the working capital, as it was at the
end of 1878. In 1879 the total expenses were 2
per cent. ; in 1880, 76 hundredths of one per
cent.; and in 1881, 65 hundredths of one per
cent. A leading trade authority, referring last
month to the operations of a loaning company in
neighboring city spoke of the largeness of its ex-
penses, reaching as they did to nearly 24 per
cent. ; and in connection it went on to remark—
«Tt is not usual with such companies to put
this item at more than 1 to 1} per cent.,” It
added,—** Some companies doing a large business
get off with less even than one per cent.” It will
be seen that we have improved on the lowest of
these figures, the expenses for the British Mort-
gage Loan Company for 1881 having been only
between one-half and three-quarters of one per
cent. All the expenses incurred in 1877-8 were
unprovided for, and were lefi as & charge upon
the future earnings of the company. Over $3,600
of these expenses have since been paid, and bat
$1,990.30 remain to be paid. The furniture
account of over $400 has also been paid out of
the profits; so that but for these charges upon
our resources for the past three years, our reserve
fund would now bave exhibited a total of over
$25,000. In the year just ended the gross earn-
ings of the company were $29,054.44 and there
was a balance from 1880 to the credit of profit
and loss account of $847.28—making together
$29,901.72; which has been thus applied :—
Dividend at the rate of 8 per cent. per annum,
paid July 2, 1881, $4,811 06 ; provision for divi-
dend at the same rate, payable Jan, 21882,
$5,976.24 ; interest on deposits, $6,211.74; ocost
of management, $2,525.89 : commissions on loans,
$43.75 ; solicitors’ fees paid by company, $7.90;
proportion of charge borne this year on prelim-
inary expense account, $995.14; carried to re-
gerve fund, $9,000.00; left to the credit of profit
and loss account, $330 —total, $29 901.72.

In view of the large reduction in loaning rates,
the directors were not anxious to sell new stock
during the year, with the effect of bringing in
for investment any considerable amount of divi-
dent-earning capital. Yielding, however, to re-
quests made by would-be participants in the
company’s benefits, they made two issues, but on
terms which would enable purchasers to pay up




950

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

by a very gradual process. The first issue was
at five per cent.; the second at 5 per cent. to
then holders of stock, and at seven per cent. to
others. Both issues were fully subscribed for,
and again the company are in the position of
not having any more stock for sale. The capital
stock account to date aggregates $450,000., in
the hands of 146 holders, whose payments have
averaged a little over 831 per cent. To prevent
the influx of funds from stock, which at the rate
now existing for loans could not be put out at
a profit, holders have been strictly limited to the
terms, as to the payments, on which their stock
was origina'ly allotted.

The rates of dividend paid on bank and other
stocks are on an average less than 6 per cent. on
the money required for their purchase. The
dividend rate of this company has been 8 per
cent. Consideraiion being given to the fact of a
diminution of something approaching to 25 per
cent. in the earning power of funds entrusted to
us now, compared with eighteen months or two
years ago, it may not be thought desirable to
continue to divide quite so large a proportion of
the profits among the shareholders, but to fur-
ther strengthen the company by additione to the
reserve fund. The advantage ofa good reserve is
beneficially felt in the power it already possesses
to yield a yearly return equivalent to nearly one
half of the entire annual expenses of the com-

any.
P During the last three years between 600 and
700 accounts have been opened with investors
in the Savings’ Branch. This feature of the
company’s business has attained great popu
larity, the deposits and withdrawals being
numerous. Each year witnesses coneiderable
additions to the amount on deposit at the close
of the year preceding.

Local borrowers find the company of consider-
able convenience to them. They have direct
communication with the directors and officers,
and are able to transact their business without
the intervention of agents, and without being
subject to delays, and to the uncertainiies of
correspondence.

The large development of the various interests
of the company has devolved much additional
labor on the Manager and the Accountant, who
discharge their responsible duties in a manner
which is in all respects satisfactory. The audi-
tors devote much time and oare at the close of
each month to the examination of the books and
vouchers. .

Every application for loans is considered and
passed upon by the executive committee, who
meet weekly, or oftener, if reqnired, for that pur-
pose, and whose intimate knowledge of property
in the country enables them to protect the com-
pany from the risk of losses.

Separate valuations of the gecurities have been
made by the manager, accountant and auditors.

Subjoined are the ecash account and the
statement of assets and liabilities of the Com-
pany.

Stratford, Jan. 12, 1882.
FINANCIAL STATEMENT.

ANDREW MONTEITH,
President.

Receipts.
Repayments on loans..............$ 45,230 99

Payments on capital stock.......... 56,124 84
Deposits 1606ived.......evsueres... 838,257 71
General interest.......o..v0us.... 331 90
Premiums on stock................ 4,660 00
Overdraft Bank of Montreal........ 7,191 97

$451,796 91
Disbursements.
Overdraft Bank of Montreal on Dee.
81,1880...c...i0vniniinnnne.. B 11,666 96
Loans on mortgages .. ............ 131.843 69

Deposits withdrawn. . veeees.. 290,745 65
Intgrest on deposits ...... A . 6211 74
Dividend No. 5, paid in Jannary.... 8,809 81

Dividend No. 6, paid in July........
Office and other expenses, including
salaries, auditors’ and directors’
fees, rent, taxes, p.inting, adv:r-

4,811 06

tising &e..ov.innnn [ ... 2,625 89
Solicitors’ fees paid by company.. .. 7 90
Commissions on loans..... [ 43 85
Geoneral interest....oovvvnenn.. ., 130 96

$451.796 91
Assets.

Cash value of mortgages...........%386,030 15

Preliminary expense account (bal-

ance $2,985.44, less 3 chargeable
to188l.....ciiiiiiiineneneae. 1,990 30
$388,020 45

Liabilities.

Capital stock..... Ceenaeen eese....$156,693 22

Depositsand acerued interest thereon 196,829 02
Divident No. 7, payable Jan. 2, 1882 5,976 24
Reserve fund on Deo. 31, 80. $12,000
Added for this year....... .. 9,000
Balancae to credit of profit and loss. .
Overdraft Bank of Montreal........

21,000 00
330 00
7,191 97

$388,020 45

WiLLiam BuckiNeEAM
Manager.

On motion of the President, seconded by Mr.
Corcoran, the reports and statements were re-
ceived and adopted unanimonsly. Mr. Monteith
spoke of the great efficiency as well as the
great economy of the management and of
the high position attained by the Com-
pany. He dwelt particularly on the care exer-
cised in the investments, the bulk of the loans
being on farm property. He knew of no loan
in this county on which there was likely to be a
loss, and but one property out of it on which
there was any likelihood of the full amount not
being realized ; and in that case, if there was a
l‘oss at all it could not be more than $300 or

400.

Messrs. W. Davidson and W. Alexander were
re-appointed auditors, and the old board of di-
rectors was re-elected, viz: Messrs. A. Monteith,
James Trow, M.P., J. W. Scott, 8. 8. Fuller,
Thomas Ballantyne, M. P. P., James Corcoran,
Henry Puddicombe, John Youngs, John McMil-
lan, David Morton, John Parker, and James
Fish, M.A,

Votes of thanks were given to the Directors,
the Manager and the Chairman, and the meeting
adjourned,

After the annual meeting, Mr. Monteith was
re-elected president and Mr. James Trow, M.P.P.
Vice-Prerident.

GORE DISTRICT FIRE INSURANCE CO.
. The annual meetlng of the members of the
above company was held in the company’s
offices, Galt, on Monday, 23rd January, 1882,
The attendance of policy holders was much
larger than usual. Among those present were
Messrs. Jas. Young, M.P.P., Adam Warnock,
Hugh McCulloch, Jobn Cant, Hugh Cant, R.S.
8trong, Jr., Peter Gillies, Thomas Todd, Wm.
Young, Thos. Field, Wm. Trotter, R. Gilholm,
Jas. McFiggan, A. Maatsch, R. 8. Strong, Sr.,
H. E. Young, Wm. Mackenzie, R. Nimmo, John
Gourlay, Wm. Scott, T. McGiverin. Jas. McTagune
Gavin Hume, E. Radigan, G. J. Jaffray, John
Collie, Galt ; Chas. Magill, Mayor of Hamilton ;
James Goldie, Guelph; John Watson, Ayr;
Hugh McKay, Uxbridge.

The president took the chair. The manager
read the following reports of the directors, In-
spector and financial statements of aunditors,
which proving most satisfactory were all unani-
wmously adopted.

RePORT.

The Directors beg to submit the follo'lng
summary of the transactions of the ooml{‘,““
for the past year. The number of new P"h"’w
issued during the year was 2,119, and the to
number in force on 31st Dec. 1881, was b
an increase of 530 Policies.

The income from all sources was 951»922'58:
and the disbursements amounted to $35,825:
The statement of receipts and expendit
assets and liabiliiies, to which is append
auditors’ report, exhibits a most satlsfb}’
balance as the result of the year's busiB t0
The efforts of the board have been direoted ar®
the acquirement of good business, and We hoe
gratified to be able to say that in the past a{ul@'{
a8 in the three preceding ones, we have ré!

a handeome sddition to our surplus. s

At this date we have, practically, no ligblm’z
and have over $45,000 immediately available
meet any demands upon us, which, added “I e
Premium Note eapital, gives tae sum of $#1%
687.91 as security to our policy holders.
property now insured by the company amo ooty
to $4,873,371, as against $4,337,213.66 last ¥
an increase of over half a million.

All olaims made upon us for losses have beet
promptly adjusted and paid—with the excep' tho
of two—which occurred so near the end of
year that it was not possible to arrange b
Together they amount to $915.1Q, .

We have as usual set aside as a reserve, ¥
insure all our cash preminm risks, the Sﬂmm
$14,926.56, which is the amount required by
Insurance Act.

Mr. John Cavers, one of the anditors DPP"%
ed at the last annual meeting, havinj left 20
provicee, it became necessary to appoint 8¢
one to fill his place, and we have the pleﬂ»sur’
inform you that Mr. B. Ross MoConkeY: ;",k
ager of the Galt branch of the Canadiad 2
of Commerce, acoepted the appointment and
charged the duties. oal ol

The directors request your careful perd
the inspector’s report attached hereto, and Mﬁ
wish to acknowledge the energy displbyedp‘n’
the attention given to the affairs of the com!
by its officers and the agents generally.

All of which is respectfully submitted.

James Youne, Presidont-
R. 8. BreoNG, Secretary.
) Ty on of the

M. Young, in moving the adoption
Report, said his duties would be ligh®
for the forth year in succession he W88 ™.,
to congratulate the company on another ¥ i
successful business. There had been "‘1 the
crease during the twelve months of 530 © "
nnmber of policies in force, and of the 517
$536,158 in the amount now &b
under the various policies of rod wss
pany. The total amount now covere " of
$4,873,371, of which the large proporti®fg,
$2,450,907 was upon non-hazardous mksi5 933.
income from all sources had been § "last
The losses had been about $300 less thad The
year, the actual amount being $19,610- 08868
total expenditure, including these ds0m®
amounted to $35,825, which left & hanwonld
surplus on the year’s transactions. e'nt oub
not detain them, farther, except to ro b
the very strong position which the Ggho‘"‘l'
now attained. As these statements {7
they not only had over 945,000—-1’“’:&1‘”,
in bank deposits and mongaggkil?’?lt 0000T!
available to meet any losses which mig r6-
but adding their premium note capital %o the
insurance reserve, there were total “steha .
extent of $142,000 as a guarantee to gtro
holders of the company. This wasa V:h’z direo-
position for the company to hold, anda tond gtill
tors confidently hope that it would 7 ey
further to increase its business and POP
thronghout the country. (Applause.)
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FINANCIAL STATEMENT.
\T Receipts.
o
« balance from 1880..............927,958 15
w %88h preminms ...... $24,309 04
“ ;,'ﬂessmenta ceveen.. 26,170 82
« cransfer fees ........ 64 29
« Xtra Premiums ..:. 138 25
nterest ............ 1,240 18
Clagrng EXPENDITURE
Comud oo e §18,676 60
Warios ™ A
II:' Cost, "% 51
oé?:'\" 60 28
‘htl . . 202 07
P“nﬁn Postage . 285 79
Telogyes aud Btationery 308 87
Rotypoms and express 27 41
Try,:n?d Premiiums ... 745 45
Beny ing express ...... 521 95
Adyeind taxes 514 00
Tnegriisin 19 2
Rejontals 135 26
Angigrrance 631 05
&;& ' fees 80 00
g 55 25
U840 agants on their
able balanc . 1,294 62
fees 920; gg
Qottingeri o Giaiias . 61 28
Ing 2Xent insurance
PugppoCtor ... .. 159 05
Wrigpodlight ... 4340
ang L Off agencies &
%l'movera.ble law
B L URPRRO 970 16 17.148 85
lln“ as >
er statem’ec
f aasote & liabilities 43,055 28
$79,880.73
AsgETs AND LIABILITIES,
Assets.
Caal 'n office......4 58251

618 89
B Moy
OPO8:
‘ﬁ?‘,}’“ ....... D 13,000 00
°°mn?"" Bank of
ingy 891'00. (Bav.
D.pom ............ 5,000 00
‘u'ﬂl' “th 0a8-
lq..h‘;f Ontario ... 6,500 00
on 08 ............... 7,930 00 29631 40
Bm:" farnjs '
bal
4,493 88
244,055 28
1,253 23
7.221 39
90,158 01
98,632 63
. $142,687 91
o Liabilities.
« 8 84'ted not, d 515 10
s‘ndrymldiusted..‘.lf * 5 0
Regeyy, ocounta....... 24 04
1 t0 reinsure
Pamc“he Premium
e 56
8 15865 70
................................... 126,822 21
$142,687 91
M"M‘of 8880t over liabilitles .............. $126,8922 21
© for all liab'ties, including re-ins’e. 15,865 80
o th:"‘“‘ to pay losses......""" e 142,687 91
p of:resident, Directors and Members of the

pan District Mutual Fire Insurance Com-

&x‘:&f‘yﬂ:‘ﬂ :—Your Auditors beg to report
hlﬁu ave examined the Company's Books
“"mf”’ 1881. They counted the cash in

untant’s hands on the 31st day of De-

cember last, and found it to correspond with the
balance in the cash book; checked the addi-
tions and extensions in the cash book and jour-
nal, and the entrance from journal to ledger;
examined the debit and credit vouchers of the
bank accounts, and found them to correspond
with the entries.

They have investigated the settlements of the
various claims against the Company during the
year, and found them in order; examined the
accounts of the Company’s Agents, and com-
pared the agents’ balances with a list prepared,
finding the whole correct. They have gone
carefully over the premium mnotes held by the
company, and verified the correctness of the list
prepared from the policy register; computed the
amount of accrued interest on the company’s
securities ; and checked the different items on
the statement now submitted with the balances
in the ledger, and certify t¢ their being correct.

Your auditors have pleasure in stating that
the books of the Company have been neatly and
carefully kept during the past year, and they beg
to acknowledge the uniform courtesy shown,
and the assistance rendered them by the differ-
ent officers of the company.

B. Ross McCoNkEY,
‘Wirriam M. ToeriNg,

Galt, 23rd January, 1882.

Complimentary,votes of thanks to the manager,
insurance inspector and other officers of the
company were then passed, and Messrs. Hugh
McKay, of Uxbridge, and John Collie, of Galt,
were appointed to take the ballot for the new
board of directors.

The scrutineers reported the following gentle-
men a8 having received the highest number of
votes, viz. : Messrs. James Young, M.PP.; R. 8.
Strong, Adam Warnock, Gavin Hume, Hugh
McCulloch, Hugh Cant, and James McTague, of
Galt; Charles Magill, Mayor of Hamilton ; Jas.
Goldie, of Guelph, and John Watson, of Ayr.

Immediately after the general meeting, the
directors met and re-elecied James Young,
M.PP., president, and Adam Warnock, Esq.,
vice-president.

z Auditors.

———————

FIRE RECORD.

ONTAR1I0.—Lo0 don, Jan. 26th, Arkell’s brewery
burned, loss about $12,000. Insured in N. B.
Mercantile, $3,000; Scottish Imperial, $700;
Canada Fire and Marine, $1,300; Royal Cana-
dian, $1,200 ; total, $6,200.——Chippews, 29th,
a frame dwelling owned by H. Herber, and occa-
pied by J. Hoshell, destroyed by fire ; loss $800,
Belleville, 27th, the buildings burned were part
of the McCurdy estate, and were valued at
$4,000, insured for $3,000. Mr. Arkle was not
insured ; his loss is over $2,000. Symon’s loss
about $300, with $10C insurance. Legall’s $300,
no insurance. J. B. Patterson insured for $400
on stock in Imperial, on farniture $200 in Royal
and $300 in Lancashire.———Guelph, Jan. 31st,
the large barn on the farm of 8t. Joseph Hospi-
tal was totally destroyed by fire, A number of
horses and cattle were killed, and farming im-
plements and grain destroyed. Losson build-
ing about $1,000, insured for 91,000 in the Scot.
Imperial ; loss on stock, &e., $2,000, no insurance,
—Toronto, Feb. 1st.—-A serious fire broke out
in P. D. Conger’s stables on the Esplanade, and
goon spread to the furniture warehouse of Mesrsrs.
R. Hay & Co., causing a loss of $50,000. The
insurance on the building and stock amotnts to
$34,375, as follows : North British and Mercan-
tile, $5.000 ; Western, $4,700; Atna, $2,350 ;
Royal, $2,350; Royal Canadian, $2,350; Queen
City, $2360; Hand.in-Hand, %2,350; British
America, $1,175; Londoi and Lancashire,
$1,175; Lancashire, $1,175; Hartford, $2,350;
Commercial Union, §1,175; Imperial, $2,350;

Citizens, $1,175; Phonix, $1,175; Quebec,

$1,175. Mr. Conger's loss is nearly $10,000.
fully insured for $200 in Royal —
covered in Western, Sovereign and Imperial.

Oruer Provinces.—Metapedia, N.B., Daniel
Fraser’s new hotel burned.——3ussex Corners,
N.B., 26th, Julia Smith’s house burned, insured
in Western, $1,500; furniture mostly saved,
$1,000 in same company.——Sussex 28th, the
school house at Campbell’s settlement destroyed
by fire. Building and furniture insared for $300
in Western.

BANQUE pE St. JEAN.—At the annual meeting
of this bank, held at 8t. Johns, Que., on the
12th ultimo, the following gentlemen were
elected directors: Louis Molleur, Isaac Coote
and W. Brosseau, 8t. Johns ; F. Gosselin and A.
A. L. Brien, Ste. Alexandre- The net profits of
the past year were $20,645, and after paying
current expenses, interest on deposits, cost of a
new issue of bills, and two dividends at the rate
of 6 per cent. per annum, & small balance re-
mains. The last monthly return contains the
following figures: Paid up capital, $225,020;
Circulation, $172,945 ; Deposits, $285,566 ; Specie
held, $6,924 ; Dominion Notes, $10,629; Notes
and cheques on other banks, $9,267; Balances
due by other banks in Canada aad the U. 8.,
$69,713 ; Loans and discounts current, $545,311.

—The aggregate traffic of the Quebec, Mont-
real, Ottawa & Occidental Railway for the latter
half of 1881 showed an increase over the corres-
ponding period of 1880 of $154,338. The figures
are as under, showing that the increase applied
to every item of earnings : —

1881. 1880.
Passengers..........$277,743 47 $198,134 38
Freight and live stock 216,828 62 143,191 50
Mails and sundries... 32,061 03 30,068 48

Total ..........$526,633 12 * $372,294 36

TrE MARITIME TRAVELLERS' ASSOCIATION.—
This association has been formed for the pur-
pose of securing to the commercial travellers of
the Maritime Provinces the same advantages
as are now enjoyed by the members of ‘ The
Dominion Travellers’ Association.” The Asso-
ciation is now fully organized. The chief office
is in Halifax, the Vice-Presidents for New
Brunswick being John McMillan, Esq., of J. &
A. McMillan; Robert Cruikshank, Esq., of
Jardine & Co.:; Hon John Boyd, of Daniel &
Boyd ; W. H. Thorne, Esq., of W. H. Thorne &
Co. Members will receive reduced rates npon
railways, steamers, and at hotels, upon presen-
tation of their certificates. Mewmbers are entitied
to the benefits of an excellent system of life and
accident ineurance, It is to the interest of
travellers and their employers that every com-
mercial traveller in the Maritime Provinces
should become a member of this association.
Applications for membership will be received by
either of the New Brunswick Vice-Presidents.—
8t. John Globe.

__The Peterborough Review is pleased to state
on first class authority that Mr. G. A. Cox, Pre-
gident of the Midland Railway, has completed
the purchase of 8,000 tons of steel rails, a quan-
tity sufficient to equip the remaining portions of
the Midland and the Toronto and Ottawa division.
It also says that Mi. Cox expects to have the T.
and O. division running by December of the pre.
gent year.

—The Hastings Loan and Investment Society,
says the Belleville Intelligencer, is doing a satis-
factory business. It has paid two dividends of
four per cent. each and atter deducting all its
expences it has a balance on the year of $2,924,

—The statement of the Exchange Bank of
Yarmouth-is a gloomy one for its stockholders.
Itz Rest and some $70,000 of its capital have
been written off, and ths profits of the year, too,
placed against losses.
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THE GAY CONDUCTOR

He was a gay cenductor ;
In his uniform so neat

He would conductor lady fare
With pleasure to a seat.

Though ladies stepped upon his train
He’d never step on theirs ;

And he would first collect his thoughts
And then collect his fares.

He’d time his watch and watch his time,
And if his train was late,

Then he was surly and would punch
The tickets and his pate.

He always knew his station, so
He never would aspire

To be more than conductor—
Yet he wanted to go hire.

His car had carried him until
An accident befel.

He carried then his scar awhile
Bat he could not get well.

To mind bis traip he trained his mind
So well that when he died

The company allowed his ghost
To have a dead-head ride.

—Messrs. Leadley and Barber, of this city,
have withdrawn their application to the Couneil
for exemption from taxation for ten years for
their proposed knitting factory, having decided
to knit shirts and drawers, as well as socks and
stockings.

—The best method of inquiring into a clerk’s
qualifications, says the New England Grocer, iz
first toconsult his references as to his habits, his
honesty and his social connections ; then to call
on some of his former customers and ascertain
whether he was polite and accommodating ; and
then ascertain if he has any enemies and
obtain their opinion and if possible the cause of
their enmity ; and finally to ascertain by actunal

test his proficiency in the daties to be required | -

of him., After this course has been gone
through, in order to be sure you have the
man you need, take the clerk on trial.

—AwMone the miscellaneous notices of ap-
plicants to the Ontario Legislature, power is
wanted to reclaim and improve land along
the banks of the river near Niagara Falls
and to builf & tramway in that locality. This
would be good service to the public.——The
Canada Landed Credit Company desires seven
years time in which to dispose of the lands not
required for its use.——Additional power is
wanted by the Midland Land Company to enable
it to buy more lands, issue bonds ete., as done
by loan societies.——The Toronto House Build-
ing Association wishes to chaunge its name to The
Land Security Company.——An act to extend
the powers of the Hand-in-Hand Mutual Fire
Insurance Company, and to name the Company
the Hand-in-Hand Insurance Company i- desired.
——The Bell Telephone Company of Canada de-
sires to construct, erect, and maintain local lines
of Telephone in the Province of Ontario, to ex-
ercise its powers and carry on its operations in
and between any cities, towns, villages and other
places therein, and to hold real estate therein.
It also wants to do telegraph business.
~——The Port Stanley Railway Company wants
an Act authorizing to arrange and consolidate its
debt, and to issue new mortgage bonds or deben-
tures therefor.——A road from some point on the
line of the Great Western Railway or Credit
Valley to the town of Stratford, and thence to

_some point on the shore of Liake Haron, in
Huron or Bruce counties is desired by the West-
- arn Counties Railway Company.——The Credit
Valley wish several extensions of their line from
some point between Belmont and Ingersoll to

.

London, and from Elora to Elmira, and thence
to Berlin and Galt, also from Elora tn Goderich,
or from Woodstock to Goderich, via Stratford;
and for power to lease other railways, and to
lease the said railway to other companies, and
to guarantee the bonds of other railway com-
panies.——The ¢ Galt Junction "’ would like to
construct & railway from some point in the town
of Galt, Paris, or Brantford, or to some point
between the said towns, with power to connect
with any and all railways it may cross.——The
Grand Central Station Company ask for power
to build and maintain a Railway Station in the
City of Toronto, and with power to construct or
acquire in or near this city, all lines of railway,
or to acquire rights and running powers over
existing lines.

S8TOCKS IN MONTREAL.

MoxTREAL, February 1, 1882.
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MONTREAL MARKETS.

MoNTREAL, Jan. 31, 1882.

Since the formation of good winter roads,
stocks in the hands of merchants in country
districts are rapidly working down. Spring dry
goods are not yet in much demand, and orders
are generally small. Buyers seem to be putting
off ordering till the last moment. The
ice bridge is not very safe yet, and it is doubtfal
now if they will be able to lay the railway track
across this season. After the intense cold of
last week we have had & mild spell, with every
appearance to-night of more snow, which is
much wanted in the city to make walking safe.

AsuEs.—Pors —Market rather stronger this
week, with moderate supplies coming in, most of
which have met with buyers at prices ranging
from $5.10 to 5.20 according to tares. Seconds
are worth from $4.40 te 4.50. Pearls.—No trans-
actions reported for some time past, price is
nominal at $6.75 to 7.00. Stocks instore are
Pots 1,104 brls. ; Pearls 305 brls.

Boors aNDp Smoes.—No change since our last,
trade continues fuir and advices from the country
districts report stocks rapidly working off. Col-
lections still continue satisfactory. We quote /ens
Stoga Boots, $2 to 2.90 ; ditto Kip Boots, $2.50 to
3.26 ; dittoFrench Calf $3.25 to 3.75 ; ditte Buff
Oongress, $2.00 to 2.50 ; ditto Spiit Brogans,$1.00
to 1.10; Boys’ Split Brogans, 85 cents to $1.00;

1
ditto Buff and Pelble Congress, $1.35 to 1'60”
Women’s Buft and Pebbled Balmorals, 51'?‘2’”
1.50; gitto Prunella Ra's, 50c. to $1.50;
Prunella Congress, 50c, to $1.50.
CartLE.—There was a good demand y
for good to choice butchers cattle, the

however was not heavy. and full prices "°: .
obtained averaging from 4 to 5. S’W‘?'”,

There were very few offering and sales or®
ported fron $4 to 7 each. A few C“we;:;rd'
sold at prices ranging from $3 to $8 each 86075,
ing to quality. Dressed Hogs in car lots $8.60
8.75. In small lotf $8.90 to 9.09. P“‘
Drucs aND CHEMICALS.—Business for the ot
week hag been quiet, especially for heavy ob
cals, and there has been nothing doing on ¥
. to base any change of quotations of fine .
however, the market may be called firm, 12 L
pathy with the English market. . fro?
Dry Goops.—The orders coming in o
travellers are, on the whole, satisfactorYs f
though orders are by no means heavy. 00;‘:6”
merchants who are earrying pretty heavy 8 riné
of Winter goods are putting off ordering 8p v
goods as long as possible. The trade in h”",
woollens has not improved so much as W he?®
pected with the cold weather which we the®®
experienced, and a number of orders for
goods which had not been executed have )
cancelled. Values of all kinds of goods aré i o»
Remittances are not coming to hand 8o freely
could be desired. .
¢
1

Fisa.—There has been a slightly be’ﬂm‘b’
quiry for fish, which will increase noW et
winter roads are good, but it is still rather ot
to anticipate the Lent demand. We q¢
Labrador Herrings $6.50; No. 1 Novs 5
split_berrings $5.50 to 5.75; Dry Cod %4
to 5.25; Green Cod scarce, $5.50 to 6.50; B 080
Columbia Salmon $16 to 16.50; Mackerel B
in market; Lake T'rout $4.50 per brl. o

Furs.—Very few skins offering this last "‘,d.
and prices in our local market are unohﬂ”bdd
Reports of the beaver and muskrat sales
last week in London, England, state that b’: o
gold at a decline of 15 per cent. and muskr®
an advance of 5 to 10 per cent. other fur®
not be sold till March, when they are XP"
to do fairly with one or two exceptions. We qn
Mink, $1; Marten prime, $1.00 to 1.25; pladk’
prime dark, per 1b. $2.00 to 2.25; Bear 6.001
prime large $8 to $10; ditto small $4 t0 > 40
R-d Fox prime, $1.25 to 1.40; Musk rat, 93
to 12c.; Lynx prime large 1.50 An
Skunk prime dark large 50 to 75c. ditto p50°
white large, 25¢; Raccoon, prime 2 010«
Fisher, prime $5.00 to 7.00; Otter, $8 0

Frour.—Receipts for the past weeks date
bbls. ; total receipts from 1st Jonuary tols of
31,605 bbls., being a decrease of 3,632 brsilil"
the receipts for the same period of 1881 Shif”
ments for the past week, 2.249 brls. ; total el
ments from 1st January to date, 16,912 op
being a decrease of 4,153 brls., on the shiP®® .y
for the same period of 1881. Business 18
confined to the wants of the local trade 400
are not very heavy just now. BStrobg
tends upward, and to-day there Wwas oW
activity in the market, but prices 525
no quotable change. We still quote S"P15 to
Ezxtra $6.25 to 6 35 ; Hrtra Superfine, 9 9'6-00;
6.20; Fancy, $6.10 to 0 0u; “pring E-""“B }
o0 6.10 . Superfine, $5.65 to 5.75; Stroﬂguwu,gi

Flour, $7.00 to 7.50; Fine, 4.75 to 5 00; M L on
'$4.05 to 4.20; Pollards, $3.60 to0 3-% i 3.80
tario Bags $2.75 t02.90; city bags, $3.6 #al.
delivered; Oatmeal, $5.00 to 5.10; €0 "
$3.75.

GRaIN.—Wheat —R-ccipts for the P“;:u‘;,yy
55,340 bushels. Total receipts from !St of

to date 177,506 bushels, being an inore 0
73,693 bushels on the receipts for thet :ﬁk
period of 1881. Shipments for the P‘ist Jan:
46,334 bushels Total shipments from of
to date 154,402 bushels, showing an 106
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56'?89 bushels on the shipments for the same
a od of 1881. There is almost no business in
fol{ kind of grain reported just now, and the
. Ma"wmg are merely nominal quotations: Can-
" Red Winter $1.45 to $1.47; White Winter

40 to 1.41; Canada Spring $1.44 to 1.45;

as““e, 77%0; Peas, T7c along the line; Oats,
to 384c; Rye. 86 to 80c; Barley, 65 to 75c.
GRocERrrs.— Tea.—The market has been &
I'):{y dull one, but fine Japans are the turn
oy ter owing to searcity; prices are as last
tradg § Sugar —Refined is the turn easier but
Pio © i8 quiet ; Granulated, lower say 9§ to 9§¢;
n Neer Beet Sugar (Coaticook) "is in market
Nch improved in quality, and is selling well at
Poto 9fcand in retail stores at 93c; Canadian
bw“o Rico has sold at 7c. _Fruit.—There has
1 quite an excitement in Valencia raisins, and
% oral thousand boxes have changed hands at
Ila’:nd they are now held for 94c; there has
8 4, n & good deal doing in Eleme raisins at
; with these exceptions there is no
'h‘nﬁe ® to note in this branch of the trade and
o Tepeat last week’s quotations. For 1881 fruit
ku‘l‘mte Layer raisins, $2.50 to 2.75; Loose
% ;oatels, $2.60 to 2.85; London Layers,
Bl, 5 to 3.00: Black Basket, $3.75 to 4.00;
Snaltk Crown, 4.75 to 5.00; Valencias, 9ic;
8nag, 104 to 12c. Other prices unchanged.
mmns.~A quiet but steady demand exists for
She“ b‘ftehers’ hides at $8.50, 7.50 and 6.50;
epskins $1.15 to 1.30 each. A few Calfskins
1ow offering, and sold at 12 to 13¢ per Ib.
tive 1 WARE —Trade continues moderately ac-
ady, or this time of the year. Prices are firm at
anceqd figures, with no appearance of much
be‘m!‘“ae unless for higher rates. Pig Iron is
tair € enquired for future delivery. Some
for Sized transactions have been effected
. delivery by spring vessels at prices
hy tly under our quotation, which is only
h.inre“on of a better rate of freight
od, although all indications tend to high
at 1 llltlhm seagon. Tin Plates arein fair demand
Tent prices. Ingot Tin dull at the mo-
o at about 30 cents per Ib; Canada Plates
I o:“ for speculation, are not wanted at present;
Iron Copper firm, at about 21 cents per lb; Bar
o $2.25 per 100 Ibs. We repeat last week’s
m‘ ‘—Pig Iron per ton, Coltness, $25.; Lang-
» 925, Calder, Gartsherrie, Summerlee,
(;u'nl_)roe, $25. Eglinton, $24.50 ; Hematdite,
Per 102 Siemens, (Canadian) $24. to 24.50 ; Bar,
best d'o lbs, Scotch and Staffordshire, $2.25;
Norw itto, $2.50 to 0.00; Swedes, $4.00 to 4.25;
.OO“Y, $4.00 to 4.25; Lowmoor & Bowling
O%;: 6.50. Siemens (Cavadian) $2.24 to 2.35;
‘0000 Plates per box, Penn & Blaine, $3.50
850" Hatton, $3.25 ; Clifton & Neutgwyn,
dity, rLin Plates—Charcoal IC, $6.25 to 6.50,
Coke 16 -, $8.00 to 8.50 ;ditto, DC. $5.75 to 6.00;
Share, -, $5.50 to 5.75 ; 14x20, 25¢. extra ; sheets,
%g ‘:1 b:}st} No. 26, lle., di;.to coke best No.
. i Galvanized sheets, No. 28 ordinary,
7.589 ‘I? 7.00, Morewood and F. & W.$7.2gr{o
'°~56 ysaght, $6.75 to 7.25; Redcliffe Crown,
;s to 6.75; hoops and bands, per 100 lbs.
Boile,.to 2.80; sheet 'best brands, $3.00 to 3.10;
ditgy bglates, ordinary brands, $3.00 to 3.10;
ron, | 8t brands $3.25 to 3.50  Russian Sheet
‘4.751;21' 1b. 114to 12¢; Lead, pig, per 100 lb.
8 Ay 5.00; QO. sheet, $6.00 to 6.25; ditto bar,
6.25 ; ditto shot$6.50 to 7.00 ; ditto pipe,
p"‘l(),olted’ cast per lb. 113 to 12jc; Spring
teigh), bs. $8.75 to 4.00 ; best ditto $5 to 6.00;
1o .0-000 steel $2.75 t03.00; Tire ditto $3.50
W ioI"-y“ tin, $20 to $30; ingot copper,
to 8.90 P2l.00; Horse shoe, per 100 1bs.$ 8.75
tre po roved coil chain, gin. $4.00 to 4.25;
1gg, Per bundle of 63 Ibs. No. 0 t6 6, $1.70 to
LAY 9"'“ shoe nails 40 per cent. discount Nos.
p“‘hied and ups, unfinished, 22, 21, 20 ditto
Per o 20d finished, 24, 23, 32. Window Glass
% sget ordin; 4th quality, to 25 added
t 290" .00 t0 2,10 ; to 40 added inches $2.10
i t0 50 added inches $2.20 to 2.50.

ang (
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LeaTaER.—The demand continues very quiet
for most descriptions of stock, and as the supply
is generally in excess of the present wants of the
trade, buyers continue to have the advantage.
The best brands of B 4 Sole and Slaughter are

about the only exceptions to the overstock, and.

prices for these goods are fairly firm.” Ordinary
Sole is in plentiful supply and favors buyers.
Splits are purchased very sparingly and ship-
ments to Europe continue on a large scale.
Upper is very quiet, and though the receipts are
light, stocks are more than ample for present
requirements. Measured Leathers are selling
well though the liberal offerings interfere with
remunerative prices. There is little change
in prices. We quote:—Hemlock Spanish Sole
No. 1, B. A., 24} to 26c}; ditto No. 2 B.
A., 22% to 24c.; No. 1 Ordinary Spanish, 24
to 26¢.; No. 2 do., 22 t023c. : Hemlock Slaughter
No. 1, 26 to 29; Wazed Upper, light and medium
35 to 38c.; do., heavy, 324 to 35c.; Grained
Upper, 35 to 38c; Splits, large, 22 to 29¢.;
small, 17 to 23¢.; Calfskins, (27 to 36 lbs.), 70 to
850.; ditto., (18 to 26 1bs.,) 65 to 80c.; Sheepskin
linings,25 to 60c.; Harness, 26 to 34c.; Buffed
Cow, 13 to 16¢.; Enamelled Cow, 15 to 17c;
Patent Cow, 15 to 16c.; Pebbled Cow 11 to 163c;
Rough, 24 to 27c.

O11.s.—The market is firm for all kinds of fish
oils, stocks of which are limited. We quote

Leading Wholesale Trade of Hamilton.

TEAS!

We call special attention to our large stock of

Nagasaki, Yokohama & Basgket Fired
Japans, Moyune and Ping Suey
Young Hysons, Gunpowders,
Congous & Assams

In Bond which will be found most complete in as-
gsortment and desirable in make color and liquor.

The trade would do well to see our samples before
placing orders elsewhere.

W. H. GILLARD & CO.

Wholesale Grocers.

W. H, GILLARD.

JOHN GILLARD.

SIMPSON, STUART & (0.,

IMPORTERS & WHOLESALE GROOERS,

HAMILTON, ONT.

Offers to Cash and Promﬂt Paying Buyers, New
Seasons Teas, embracing Blacks, Congous, Souch-
ongs, Indian, Young Hysons, Gunpowders, Japan
Colored and Basket Fired. Coffees of all grades.
Valencia Raisins in large suﬂ)ly, together with the
various brands of Blue Fruit, also Svltana and Smyr-
na Raising. Currants. Figs, Turkey and Malaga in
Boxes and Matts. Nuts. Canned Goods, Fruits,
Fish and Vegetaubles. A specialty in Finn.n
Haddies in 1 1b. Tins superior to the fresh Haddies
usually handled “so liable to spoil” and must super-
sede them at an early day. Sugarsfrom the various
Refineries with the usual assortment of Sundries
suited to first class Grocers.

HAMILTON PACKING HOUSE

12 Macnab St. South.

Sugar Cured Hams.
Sugar Cured B. Bacon.
Sugar Cured Spiced Rolls.
Sugar Cured Saoulders.
Glasgow Beef Hams, Dried Beef. Bmoked Tongues,
Pure Leaf Lard (kettle rendered), SBausage,
Bologna and Head-cheese,

All my own cut and cure, and guaranteed equal to
any in the Dominion, both in quality and price.

- THOMAS LAWRY.

Leading Wholesale Trade of Hamilton.

Teas, Sugars, Gofloes, Syras

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Youn, ngn Teas,
ex-steamships * Devonshire” and * arter,”
and via Pacific Mail and S8an Francisco.

A tull assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java Cofiees direet from
countries of grewth.

A large stock of Syrups—Sugar goods—excellent
values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & CO0.,

HAMILTON.

LENTEN SEASON
—1882—

The subscribers are now offering to the Trade :—
LAKE HURON TROUT, in hf. brls. delivered
f.0.c. Owen Sound, Collingwood and Ham-
ilton.
LAKE HURON WHITEFISH, in hf. barrels
delivered f.o.c. Collingwood & Hamilton.
Also at Hamilton a full assortment of salt water fish
—pickled, drie¢ and smoked.
JAMES TURNER & CO..
HAMILTON, Ont.

W. GOERING.

W. & REID.

Hamilton Cigar Co,,

Hamultorn,Ont.

Gurney & Ware,

MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES

DEPOT S8CALES
HAY SCALES

COAL SCALES
TRADE 8CALES

HAMITTON
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Cod A Newfoundland 443 to 45c.; and Halifax A
44c. per wine gallon ; Seal pale 524c¢: ditto straw
473c; ditto steam refined 57%c. per Imp. gallon.
Petroleum.—Business is fair and continues to
improve, but is entirely confined to the con-
sumptive demand, there being no speculation,
and car lots are difficult to move; holders are
rather stiffer in their views thdn they were in
the beginning of the week. We quote: Car lots,
184 ; broken lots, 19 to 20c; single brls, 21 to
22¢. The price in London, Ont., is still 16 f.o.c.
Linseed "ilis firmly held ; Raw, 75 to 76¢; and
boiled 78 to 79.

Provisions.—Butter.—Receipts, 4,313 pkgs;
shipments, 6,473 pkgs. There is very littie fine
grade butter in the market and lower grades are
neglected. Good butter for the local trade is
worth from 18 to 2lc¢; and fine 20 to 23¢;
creamery butter is scarce and would sell at 24 to
27c. Che-se.—Receipts for past week 42 boxes;
shipments, 206 boxes. The market is dull, and
may be quoted at 10§ to 13¢ for fair to fine
qualities. Pork.—Although we cannot quote it
dearer, the market in sympathy with the West
is firmer, $20.50 to 21.00 for mess is stiil current
rate. Lard quiet at 14 to 144c. Hams and
Bacon are unchanged.

SaLr.—Stock is all in one hand and prices
are still unchanged. Coarse, 65 to 70¢c ; Factory
Silled, $1.05 to 1.10; not much demand at
present.

WoorL.—The market continues quiet but
steady, no sales of any magnitude are transpir-
ing. Greasy Cape sells at 18} to 20jc. Austra-
lian 23 to 31c.; Canada pulled A. Super 33 to
84c. ; B super 30 to 31c; No. 1 28 to 30¢; No. 2
27 to 28e.

TORONTO MARKETS.

Toronto, Feb. 2nd, 1882,

The excited condition in European financial
markets has not extended hither, for there is
plenty of money to be had by good marks at six
per cent. Operations in stock have been limited
for the week, and prices remain without note-
worthy change from last Tharsday. Grain and
provisions are quiet, albeit prices were unsettled
by the breakirig 8f the Chicago grain Corner.
Values are firm in metals and improving in
drugs. The feature in groceries is scarcity of
Valentia raisins, and in breadstuffs the demand
for bran. Dry goods merchants report no special
activity in any one line, but a fairly distributed
demand. Payments are for the most part good,
effected however, in some localities by the un-
seasonable weather and bad roads.

Drues, erc.—The demand for drugs and
druggists’ sundries has been slack, but is now
picking up somewhat. Prices are firm, and an
advance i8 noted in a number of articles. We
quote Boraz 164 to 17c.; Camphor 40 to 46c.;
Castor oil 1130.; Oxa'ic acid 16 to 18c.; Quinine
$3.26 t0 3.30; Morphine $2.75 to 2.90; Opium
$4.75 to0 5.00

Dry Goons.—The warm weather of Januaty
has been most unfavorable for retail dealers in
woollens in the country, and it is not surprisin g
that some of them need ask indulgence, having
heavy stocks on hand. Such weather leads to
cancelling of orders in such goods as heavy over-
coatings, fur and felt goods, and even affects
flannels and blankets. The New York market
for woollen goods has been quiet for » week, blan-
kets and flannels moving but slowly; the print
cloth market is quiet, and, says the Bulletin,
there was a continued lull in the demand for

most descriptions of pla'n and colored cotto
first hmds.p P ° cothons at

Froum anp MeavL.— Flour—The market-is dull,

X

odd curs of superior and extra have changed
hands at quotations. Stocks in store are 6,220
bbls., against 5045 bbls. last week, and 9.100
bblx, at a like time last year. Oatmeal is steady
at unchanged prices. Bran is in active demand,
$14.50 has been paid and $15 00 is now asked.

Frererrs.—Through rates to Liverpool via
Allan' & Dominion lines from Portland are this
week materially lowered. They are, for flour in
bbls., 96¢; in sacks, 40c ; oatmeal, 40¢; beef in
bbls., 54¢ per 100 Ibs.; porkin bbls., §9¢; boxed
meats, 59¢: tallow, 52¢; lard, 52¢ per 100 Ibs;
butter and cheese 66¢c. per 100 1Ibs., in lots not
under 15,000 1bs; do. in lots from 5,000 to 15,-
000 Ibs, 75 per cental; oil cake, 43¢ per 100 Ibs.,
apples. in lots of 130 bbis, and over, $1.10 ; clover
seed, 55¢.

GraiNn.—The total of grain in store is 60,000
bushels less than last year, but 32,000 bushels
more than last week. All grains are quiet here.
The Chicago market broke on Monday, some
6,000,000 bushels being held ** cornered,” and
No. 2 Spring ran down from $1.35 to 1.31 by
Taesday, but recoverad to 134 yesterday. The
English market has been easy but improved
somewhat within a day or two. Stocks in store
of Spring wheat are 72,452 bush. as compared
with 68,105 bush. last week, and 66,333 bush at
a like time in 1881. Bome trifling sales have
been made at within our range. Fall wheat.—
Stocks 206,384 bush., against 183,303 last week,
and 92,077 last year. Oats are firm at 40c. for
No. 1 and 38¢c. for No. 2. Stocks in store are
3,313 bushels, same as last week. Barley
has been selling in all grades at about
gunotations, but is now the turn easier. The
stocks in store are 326,677 bush., against 321,284
bush last week, and 459,951 bush at a like time
last year. Peas.—The price is steadily main
tained, but very little business doing. Stocks
in store, 15,274 bush., against 15,012 bush. last
week, and 67,943 bush. last year. Rye—steady,
16,673 bush. in store, against 16,277 bush. last
week.

Groceries.—A fair average trade is being
done ; one house reports January sales the lar-
gest for three or four years, and remittances are
pronounced satisfactory. Country merchants
hold off buying teas, for the reason given in our
last, and there is therefore little movement in
them. Sugars continue steady but dull. Fruit

Valentia raisins have advanced to 74c in New
York, which means 10}¢ four months here, and
stocks of them are very light everywhere.
Tobaccos—Tho leaf continues very firm in the
States, and it is somewhat of a puzzle that it
does not advance in piice; quotations remain
steady here. Spices are quiet at unchanged
prices. .

Hipes &c.—Market weak and prices of green
dropped to 73c. for cows and 8}c. for steers, with
cured 84 to 94c. Large orders have been taken
at the reduced figures, and there is a prospect
that prices will now be steady.

HarpwARE & METALS.—The month has been a
busy one, bar iron being especially active, boiler
plates in great demand, aud quantities of stuff
moving to Manitoba. Iron continues very stiff ;
we do not change prices of pigs or bars, but the
latter is not in heavy supply. There are strong
indications that prices will be maintained in
metals ; freights are still high.

Liquors.—The most noteworthy matter in this
line is the demand for Champagne for Manitobs,
Ontario markets are getting bare by reason of it.
While there is a good many cheap brands seli-
ing, the Wes'eru buyer will readily pay a good
price for a choice brand. Other wines are
in good supply and firmly held, but the demand
i3 comparatively languid. Native wines of the
Peles or Cooksville vineyards appear to have
secured s pretty fair hold. Prices of brandy are
firm, the same may be said of gin and rum.
English ales and porter are dull of sale, the
Canadian article having obtained high esteem,

and not unworthily, Gooderham & Worts pric®®
are as quoted last week, on
Provistons.—We have no advance to note iy
last week’s quotations, but values are mad
maintained. In Chicago, Mess Pork de"m’m
50c per bbl., sympathetically with the bresk o
wheat, but yesterday had recovered to o
highess point, $18.70. Dressed Hogs of hes
average have sold in car lots here at $6.50 1;:;
100 ibs., while on the farmer’s market 88 P /-

Buftt
remains in the same condition, stocks -ewl“;
accumulating, with no shipping demand; 3ty
are dull and easy at from 15 to 17¢ as to qusli 4
Cherse is dull at unchanged prices. Eg 7
rather easier, selling at 19 to 20e. Dried ‘Pﬂi’.
quiet, no transactions of any moment transP
ing. White Beans.—None in market. per
There is a decline of 1,010,000 in the nu 0
of hogs packed this season, which is equsl
over 17 per cent. And compared with 8 yl‘b""
ago, the advance in prices is $1.50 per 100 pbl.
gross on hogs, or 29} per cent. ; $5.15 per 100
on mess pork, or 38} per cent.; $2.35 per I
1bs. on lard, or 253 per cent. ; $2.45 per 100
on sides, or 354 per cent. Exports to date
Nov. 1, of bacon and pork 149,000,000 lb"l"a
79,000,000 1bs. less than a year ago, and
76,000,000 1bs., or 19,000,000 less than 8 J%%
ago. Special reports to the Cincinnatl pri¢
Current show the number of hogs pack ’ the
Nov. 1 to date and latest mail dates. 88

as $8.75 has been paid by butchers.

undermentioned places with comparisonf o
{ollows : Enf::
—-—Jan. 25.~—— Boas A
1es2.  iss1,  1880-8
Chicago ........2,035,000 2,335,000 2,781 o5
Cincinnati ...... 368,000 497,000 592:1,,,
8t. Louis ........ 200,000 450,000 474
Indianapolis .... 230,000 350,000 89&7,9
Milwaukee ...... 285,000 275,000 335
Louisville........ 131,000 215,000 31540
Kansas City...... 265,460 265,000 33;"4,5
Cedar Rapids .... 116,095 106,446 14359
St. Joseph, Mo .. 108,536 100,000 10‘;'“1
Sabula, Towa .... 380420 49,460 5,,',.;9
Atlantic, Towa .. 10415 13,709 1lveg
Des Moines, Iowa. 44,000 65,000 8?)'8’5
Peoria, Il ..... . 35608 50826 50

Total, all places. . .4,860,0C0 5,870,000 6,9lgﬂ“:

WooL.—A good demand from the fa¢ oll
exists at steady prices. Fleece is very
there is no request and no sales. L4

pulled, 26 to 28c.; and Extra, 32 to 3£‘,;—/.

—_—
WM. PARKS & SON’
NEW BRUNSWICK COTTON MILLS

8ST. JOHN, N.B.

Awarded the only Medal given at the Ocmanw
NIAL EXHIBITION of Cotton Yarns of Chy o8-
Manufacture. Gold Medal at Montreal  onto 18
Two Silver and Two Bronse Medals at T"e o ﬁﬂf"'
dustrial Exhibition. Diploma and SGVS'” Job®
Class Prizes et Hamilton, London, and
Fxhibitions for their

COTTON YARNS.
CARPET WARPS.

BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS:

Which, for Quality and Brilliancy of Colouf
be excelled.

ALEX.SPENCE,
223 McQGill 8t., Montreal.

quot®
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TORONTO 1828. Established 1828.
EEren . ravron -oa momann | LIIB ASSUTANCS & Tonine Lompany| J. HARRIS & CO.
+ SIMMONDS, individually and as co- _— ()
ers, trading together as Generfal | The Annual General Meeting of the Shareholders (Formerly Harris & Allan,)
:l’eel:_e;s l:: tl ed |.8h¢e l‘l'f Markhnm‘. of the Toangoxg‘ittetgssg:&noe a'ndogiontm;o(zgg
O under € firm name O will mpany s Ce8, 3y
TAYLOR & SIMPMONDS, Bbront, Tosonto, sn WEDNESDAY, THE 15T DAY ST. JOHN, N.B.
OF FEBRUARY INST., at Twelve o’clock, noon,
nw“ for the electggxtl) of ?hi:el;:t;)ru a:l:l% ::;lhg:her busi- e
is h i that the said Peter M. |nessas may be brou efore , .
:. Iuyb,“,,?%fnég,‘;ig‘;g géﬁg,%mgs 'é:‘i.;“ﬁ?{’: “":‘,j‘; By order, o R HARVEY New Brunswick Foundryv,v .
ard. R. )
e, m, of etll;eeéity :);J’]l‘o:o::o, accounz:.nt. in Becretary. R&ﬂW&Y Car Wor. 8,

Mﬁ? e benefit of all their creditors, and that
g 8 having claims against them are required to
Shejy 1 their names, residences, and particulars of
Claims, and the naturs of the security (if a.ng)
o g them, by letter, prepaid, to the undersigned,
Angq 'y defore the Eleventh day of March, AD. 1882,
Wjq POtice is hereby given that after that date the
) will proceed to distribute the assets of
%ﬂ Peter M. Taylor and Richard R. Simmonds
Only to e parties entitled thereto, having regard
Yven, the claims of which notice shall have been
™ and that he will not be liable for the assets,
N.Pm thereof, 80 distributed, to any person or
ve b Of Whose debt or claim he shall not then
Bad notjce,
E. R. C. CLARKSON,

Trustee, 17 Toronto-street, Toronto.

"""“ﬁo. January 2lst, 1882,

NOTICE TO CREDITORS

WILLIAM WHITE,

* OF THORNBURY, CO. GREY,

GENERAL STORE-KEEPER.

lloﬁm ,
vﬂh., oti. hereby given, that William White, of the
L) Thornbuﬁ-ly, general storekeeper, has made
Rq en: O§ Dis estaty t: rln‘md eg)eots to lzdwu;d

, of the oity of Toronto, accountant, in
for the benefit of all his creditors, and that
ving claims against him are required to
ir names, residences, and particulars of
8, and the nature of the security (if any)

. by letter, prepaid, to the undersigned,
the 6th day of March, A.D. 1882.  And
ereby given, that after that date the said

Proceed to distribute the assets of the
White among the parties entitled
ving regard only to the claims of which
1 have been given, and that he will not
Or the assets, or any part thereof, so distri-
lhn.ﬁ person or persons of whose debt or

not then have bad notvice.

E. R. C. CLARKSON, Trustee,

k! 17 Toronto Btreet, Toronto.
Tonto, January 1
\

EESEE N

gth, 1882,

¥oTIcE 70 CREDITORS

WILLIAM HAYES,

OF TORONTO,
&ud Shoe Manufacturer and Dealer.

Yoy,
is hbe Sven that William Hayes, of
Mh&"‘ an oe manufacturer and dealer,
ward R ent of his estate and effects to
t, in 1, Clarkson, of the City of Toronto, ac-
Derg.n“ for the benefit of all his creditors,
%0 sops 8 having claims against him are re-
of ¢y, d their names, residences, and parti-
ufu,y) g“' claims, and the nature of the secu-
ea %l by them, by letter, prepaid, o the
Anon or before the 1st day of March,
the g,19 Dotice is hersby given that atter that
Of the 8a1 d8w9 will proceed to distribute the

thereto illiam

£

/

Ly
£

7

fit

Daving rogerd only & the slams
' e, only 0 C. 8
benm‘i Ehall have been given, and that be
Uteq. e for thie assets, or any part thereof,
ht° 8&ny person or persons of whose

o not then have had notice.

:%, E. R. C. CLARKSON
Y 18th, 1889,

)

17 Toronto St., Toronto.

Toronto, Feb. 1st, 1862.

NOTICE TO CREDITORS
J. 0. WALPOLE,

OF KINGSTON,
Bookseller and Stationer

Notice is hereby given that J. 0. Walpole, of the
city of Kingston, bookseller and stationer, has made
an assignment of his estate and effects to Edward
R. C. Clarkson, of the city of Toronto, accountant,
in trust for the benefit of all his creditors, and that
persons having claims against him are required to
send in their names, residences, and particulars of
their claims, and the nature of the security (if any)
beld by them, by letter, prepaid, to the undersigned,
on or before the 21st day of February, A.D., 1882.
And notice is hereby given that after that date the
said trustee will proceed to distribute the assets of
the said J. O. Walpole among the parties entitled
thereto, having regard only to the claims of which
notice shall have been given, and that he will not be
liable for the assets, or any part thereof, so dis-
tributed, to any person or persons of whose debts
or claim he not then have had notice.

E.R. C. CLARKSON,
Toronto, Dec. 26th, 1881. 17 Toronto-st., Toronto.

NOTICE TOFCREDlTORS
JOHN BUTLER,

OF TORONTO,
Boot and Shoe Dealer.

Notice is hereb ven that JOHN BUTLER, of
Toronto, boot and shoe dealer, has made an assign-
nent of his estate and effects to Edward R. C.
Clarkson, of the city of Toronto, accountant, in
trust for the benefit of all his creditors, and that
persons having claims against him are required to
send in their names, residences, and particulars of
their claims, and the nature of the security (if any)
held by them, by letter, prepaid, to thé undersigned,
on or before the 1st day of March, A.D., 1882, An
notice is hereby given that after that date the said
trustee will proceed to distribute the assets of the
said John Butler among the partiesentitled thereto,
having regard only to the claims of which notice
shall have been given, and that he will not be liable
for the assets, or any part thereof, so distributed, to
a.n.ynpemn or_persons of whose debt or claim he
shall not then have had notice.

E. R. C. CLARKSON, Trustee,
17 Toronto-st., Toronto.
Toronto, Jan. 18th, 1882,

Rolling Mill.

 Manufacturers of Railway Cars of every descrip-
tion, Chilled Car Wheels, Hammered Car Axles
Railway Fish-Plates, Hammered Shatting an
Shapes, 8hip’s Iron Knees and Nail Plates.

Quebec, Montreal,
Ottawa & Occi-
dental

RAILW AY.

Travellers and Tourists will save time and Money
and enjoy the sight of beautiful scenery by
patronising our line.

SHORTEST AND QUICKEST

ROUTE

Between Quebec, Montreal and Ottawa. New and
Elegant Pxlace Cars on Day Trains and Sleep
ing Cars on Ni%xet Trains. Three Ex-
press Trains between Montreal &

Quebec. Two Express Trains
between Montreal and
Ottawa daily and
each way.

SUNDAY TRAINS LEAVE MONTREAL AND
QUEBEC AT 4.00 P.M,

TICKET OFFICES:

MONTREAL—13 Place D’Armes; 202 8t. James St.
Corner St. James and MoGill 8ts.

QUEBEC—Opposite 8t. Louis Hotel.

OTTAWA—Opposite Russell House.

J.B. LABELLE, L. A. SENECAL,
Gen. Passenger Agt. Gen. Superintendent.

CANADIAN PACIFIC RAILWAY COMPANY

The CANADIAN PACIFIC RAILWAY COMPANY offer lands in the FERTILE BELT of
Manitoba and the Northwest Territory for sale on certain condition as to cultivation, a

$250 PER ACRE.

Payment to be made one-sixth at time of purchase, snd the balance in five annual instalments, with

interest at Six per cent.,

A REBATE OF $125 PER ACRE

allowed for oultivation, as described in the Company's Land Regulations.

THE LAND GRANT BONDS ,
of the Company, which can be proouregiﬁtb:ll the Agencies of the Bank of Montreal, and other Banking

Institutions throughout the country,

RECEIVED AT TEN PER CENT PREMIUM

ar vaiue, with interest accrued, on account of and in payment of the purchase money thus
?:rg::r rgducing the price of the land to the purchaser.

al arrangements made with E
tions an

el
JOH o )
sloner, By order of the Boar

MONTREAL, December 1st 1881

e Y5 %ho Compaay's Lasd KCommi
other particulars, apply e Company's Land |[Commis
£e¢;ortothe undersigned.

CHARLES DRINKWATER, Secretary.
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NOTICE TO CREDITORS
JOHN ORCHARD,

Brantford, Dry Goods Merchant.

Notice is hereby given that JOHN ORCHARD, of
of Brantford, Dry Goods Merchant, has made an
ment of his estate and effects to Edward R.
C. Clarkson, of the Cit¥ of Toronto, accountant, in
trust for the benefit of all his creditors, and that
persons having claims against him are required to
sond in their names, residences, and partieulars of
their claims, and the nature of the securit (if any)
held by them, by letter, prepaid, to the undersigned,
on or before the 15th day of March, A, D. 1883. And
notice is hereby given that after that date the said
trustee will proceed to distribute the assets of the
said John Orchard among theYa.rﬁes entitled there-
to, having regard only to the claims of which notice
shall have been given, and that he will not be liable
for the assets, or any part thereof, so distributed, to
any person or persons of whose debt or claim he
not then have had notice.

E. R. C. CLARKSON, Trustee,

17 Toronto 8t., Toronto,
Feb. 1,1882.

TENDERS.
CANADIAN PACIFIC RAILWAY.

Bridge over the Fraser River, B, Oolumbia.

TENDERS addressed to the undersigned will be
received on or before the 10th day of FEBRUARY,
1882, for furnishing and erecting a Bridge of Steel or
Iron over the Fraser River on Contract 61, C. P. R.

Bpecifications and particulars together with plan of
site may be seen at the office of the Chief Engineer,
at Ottawa, on or after the 10th of January, inst.

Contractors are requested to bear in mind that
tenders will not be considered unless made strictlg
in accordance with the printed forms. An accepte
bank cheque for the sum of $300.00 must accompany
the tender, which sum shall be forfeited if the party
tendering declines to enter into contract for the
work, at the rates and on the terms stated in the
offer submitted

The cheyue thus sent in will be returned to the
te;pective parties whose tenders are not accepted

or the due tulfilment of the contract, satisfactory
gecurity will be required by the devosit of money
to the amount of five per cent. on the bulk sum of
the contract, of which the sum sent in with the ten-
der will be considered a part.

This Department does not, however, bind itself to
accept the lowest or any tender.

By order,
(8igned,)

Department of Railways and Canals
Ottawa, January 5, 1882, ’

F.BRAUN,
Secretary.

A &S INWATRIV,
COAL SHIPPERS.
lo?'!:ia;:ments direct from mines to all points at

rates. Correspondence solicited.
OFFICES *

4!1:3 East, Corner l Nairns’ Doeknél'oot of
Yonge §t., Church 8t.,
TORONTO.

Barristers.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYB-AT-LAW,
BOLIOITORS-IN-CHANCERY, NOTARIES, &0.,

16JAMES SBTRERT SO0UTH, HAMILTON, ONT.

F. MACKELOAN,Q.0.
WM. BELL.

J. M, GIBSON, M.A., LL.B.
H. A, MACKELCAN.

088, KILLAM & HAGGART,
Barristers, Attorneys, Solicitors, &o.,
MeMicken's Block, Main St.,

Winnipeg, Manitoba.

ABTHUR W. ROBS, A. O, KILLAM,

S. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.

DUNDAS, ONT.

BLIGH & CO.,,

ST. CATHARINES, Ont

Manufacturers of

PAINTS AND COLORS.

SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

| 60LD
MEDAL,

oL T e N
B TP ety ey

JOSEPH GILLOTT'S
STEEL PENS.
Sold by all dealers throughout the World,

JAMES HALL & CO.,
BROCKVILLE, Ont.,

Manufactnrers of Gloves and Mitts,

And Dealers in Indian Moccasing,

N.B.~Fma ,CaLr and Buox Goops & Specialty

COOK’'S OW N
cLame AN G PO D e

BECAUBE
Its Healthy, Nutritive Chlf-““wf 4

Is vouched for, not by interested

such eminent experts as Prof. John Bﬁk;,’ E ﬂé}ﬁ(
Government Analyst, Montreal ; Prof. F-

Rue, Government Analyst, Quebec; 3

Professor of Chemist Toronto; : f‘d
New York; Prof. B. Sillimans, Yale Goﬂg.".qnﬂ
thi ™

Aitkens and Wilson, Baltimore ; snd 0
distinguished. per of
It is reliable and never tries the tem o
cook, 124
Ask for “ Cook’s Own.” which is
undersigned as part of their trade mark.
MANUFACTURBD BY

HOSSACK. WooDS & 69"
QUEBEC. =~

WM. BARBER & BRU

PAPERMAKERS:

GEORGETOWN, - - o
—News, Book, and Fine papert™
JOHN R. BARBER.
BARBER & CO~
MANUFACTURERS’ AGENTS CANADIAN woou

7 JORDAN STREET, TORONT®:
ROBT. BARBER, JB8.

BARBER & ELLIC ,»
Manufacturing Stationers—Ontano
TFaotory, NTO!

I5 JORDAN STREET, TORM
BrLaNE Boogs, EXvELOPES & GENERAL

JAMES BARBER, J2.—JOHN F.
BARBER & BA
PAPHR STAIN
rgetown, Ont. >
Georg 4 L P. ”‘ﬂ'
WINDOW SHADES AND WA B”"

FRED. W. BARBER. y ‘

McKECHNIE & BERT®".
Canada Tool WO

DUNDAS, ONTARIO
y complete outfits of uwhineﬂog M ;

e ractorn St

wr®

Implement
CONTRACTS taken and fuifilled 3

mrzsz;;m.:aozrmwl,/m |
A G. McNAUGHTON & ¥

MANUFACTUBERS OF 00”3'
SILVER AND NICKEL-PLATED © )

e KR S
FERGUS, ONTAR

Moncton Sugar Refining fg:’m’

B., .
MONCTON, N 2ot

JOHN L. HARRIS, - - o qpart

JOHN McKENZIE, - *

C.P.HARRIS, - -@MT"”W

Orders from the wholesale
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ESTABLISHED 1845. B ROWN B Ros. S.HARTLEYWATSON & CO.

L PREMIUM FRUIT & PRODUCE MERCHANTS,
OOPFEE & co.’ ACCO U N T B O O K 9 & 11 Temple Court, Liverpool, Eng.,

MANUFACTURERS. Supply English and Foreign Goods, and Receive

Consignments of Fruit, Provisions, Salmon, Lob-

A large stock on hand or manufacture to any pat- .
assed. for Quality, Durability and sters, aad General American and Canadian Produce.

k'..v. ————— g,lfgé.pngss. stablished 25 years. Advances on Consignments by arrangement.

~ Toouas Feven TORONTO BRIDGE GCOMPANY.
JUMPERIAL | ARDIDPL N
Shog Blacking AN %% S A\

"o

OUCE COMMISSION MERCHANTS
30 Onurch Street, Toronto, Ont.

IRON BRIDGES, VIADUOTS, ROOES, TU'BN-TABLES, &o.

@& Plars Specifications snd Estimates furnished on application =9

Can refer to the following Railways :—Windgor & Annapolis, Q, M. O. & O., South Eastern, Credit V.
. ‘Welland, Toronto, Gre & Bruce, Stratford & Huron, Canada Atfantic, Canadian Pacific, and to tIIJe ﬁltll;{:
in Montreal. cipalities of London, Mitchell, Haysville, Sherbrooke, Bobcaygeon, Downie, St. H&‘acinthe, 8t. Cesadre,

BQT’VALUE N THE WARKET Phillipsburg, &e., &c. J. H. BARTLE T,anager.
~Whotesato ot | OL:Catharines Saw Work

" ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.

HP‘NDERSON &POTTS R. H. SMITH & CO.,

%‘qﬂ&rter Gross Fancy Boxes, and
1 dogen paper parcels, delivered

.

(S8uccessors to J, Flint) manufacturers of every description of Saws.
: MAN UFACTURERS, All Saws'warranted. Sole manufacturers in Canada of It’gie celebratzfl
H “8imonds Saws.” The “Simonds” process for tempering is ftull
A L I F A X N S covered by Patents (owned by us). We have nothing SEORET about it,
] . .

but take pleasure in showing it to any one. Prices on application.
& ST. CATHARINES, Ontario.
ANNOUNCEMENT.

Insurance Company hereby an-
A O,QET N A L| F E noances to the Public thel the
: %'?d‘:d tgowhich it has hereto%ore restrict d its risk upon any one

$15,000,

gl:dim of the very best lives, such as can successfully pass an
cal examination and test.
\ L) d‘“iﬂon was made known through the Comps.nx's agents in
N ekg gince, several old policy-holders have availed themselyes
"bveq'f' incroasing their investments with the ZETNA to the full
e be.n m Among the first of these were two first-class business men,
hag t:Inbers of its Mutual Department for twelve {lem past, and
o the Ingeo best possible means of knowing the excellence and reli-
the demnity against Loss which this Company affords.
Well .&9‘3 methods of selecting a company in which to insure is to
18fled those are who have had experience with it, as shown in
all “:mot the Insurance Superintendents. A certain small pro-
ence, ce, in all companies, lapses during each year, from indi-
“'hosé inability to pay, &c. In companies which are well con-
Y the untj) gﬂioy-holders value their privileges, very few will surrender
%’ fo}

'y 4
fgI

?ﬁéé’
et

;‘i{fii

7

eath or maturity ends the contract.

of h.nrmk’"nxta.ble, compiled from the Government Returns, the per-

G h‘ln n c6 which was surrendered to the companies, or which

q Al}:{ment of premiums, is shown. The figures opposite the

=¥ o can companies relate to their entire business; opposite
Panies, to their Canadian business only :—

{:g Lapses and Surrenders during 1880.
Per cent. Name, Per cent.

Confederation ............
Briton, Edinburgh ............
L. & Lancashire.......
Citizens, Montreal .
55 | Sun, Montreal ..........

Toronto, Toronto ....
Mutual, Hamilton

R Y 71
w M this . Average 'of all Companies, 18.54
\ in 4. Fecord is for 1880, it is to be hoped that all the companies
M4 play2ProVing upon it in 1881, Th able affords a means cf dis-
NS El

companies are giving the highest satisfaction to
Ny .‘.;llt u:::’“sh to be on their membginhip rolls. .
‘ N\‘ .Deured, but insurable, let no time be lost in getting & policy
§l you cannot get just what you need elsewhere, come and
"‘M on(e>r give your application & an Agent of the ZTNA the

- WILLIAM H. ORR,-Manager, Toronto.




958 THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

~ ANDREWS, BELL & CO.,
Expot  Commission  Merchants,

LIVERPOOL, ENG,,

Are open to receive Consignments of Canadian Pro-
uoe, special care being taken to effect
advantageous sales. Reasonable
advances granted.

THE OSHAWA

MALLEABLE IRON Go

Manufacturers of
MALILHABLH IRON
For all kinds of
AGRICULTURAL IMPLEMENTS,

ALSO

{[PATENT SCREW WRENCHES,
OSHAWA. ONT.
RUSSELL, BLACKWELL & TOUCHBURNE,
Produce & Commission Merchants,

) DEALERS IN
Coal-0il, Salt, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on all
kinds of Produce.

LINDSAY, ONTARIO.
W.L.RUSSELL. W.BLACKWELL. R.TOUCHBURNE.

Glohe Tohacco

COM PANY,
Detroit, Mich., and Windsor, Ont.

The Largest Exolusively Cut
Tobacoco Conocern in the World.

SPECIALITIES:

GLOBE FINE-CUT CHEWING.,

t strong lasting chew. ~ Acknowledged
A swee thg Best in the World.

VICTORIA FINE-CUT CHEWING

A mild and pleasant chew. For twenty-nine
; years the Standard of Canada.

' GOLD-FLAKEj CUT PLUG
SMOKING.

The best pipe smoking Tobacco jever madein any
country.

WINDSOR SMOKING MIXTURE.

A good smot e for little money.

WIG-WAG SMOKING.
A Btandard Brand in Canada.

GOLD-FLAKE CIGARETTES.

‘With or without our Patent Amber Tips the Purest,
Finest, Sweetest, and Best ever made.

All ewr :ood- are neatly ‘and securely

packed and fully guaranteed.

wuses o application,

TORONTO PRICES CURRENT—. Feb. 2, 1882.

Men's Calf Boots.........
* Kip Boots .
“ No.1 do. ...
«  8plit Btogas......
Men's Cong. Gait & Bal
Boys’ Kip Boots .........
“ No.1 Stogas......
“  B8plit “
“ 'Gait.ers gga.ls
W(‘J‘m (3 Ba.lﬂ & tﬁesg

;‘ Quotationssentto rem’_nlble Whelesale

Name of Article.

;

Name of Article.

‘Wholesa le
Rates.

Name of Article.

Wl

Boots and Shoes.

Fish: Herring, scaled...
ey God ¥ Haibe.
Ty Co L
Trout.........convrnnen.
Fruit: Raigins, Layers
“ London Lay.

8,

Spices: Allspice .......
Cassia, wggle ¥ ...
Cloves ...........cccee.

Bugars: Porto Rico :
Dark to fair .........
Bright to choice ...

Canadi'n refined,......
Standard Granulat'd
Redpath Paris Lump
Seotch Refined........

Teas :

J %pa.n :

okoha. com. to good

“ fine to choice
Nagasa. com. togood
“ fine to choice
Congou & Souchong|
Oolong, good to fine,
‘" Ormosa.........
Y. Hyson, com. to g’'d
¢ Med. to choice

“ BExtrachoice...
Gunpwd, com tomed
“ " med. to fine ...

* Western Leaf,
B:Iqhu'm ga to fine
‘ choioe ...
Gold Flake ...

KLELZI5 SBRVBBBERBERESIHER.

[—X-7-Y-T-} OWORORWONMOOSCOCOOOOCOOO O i bk 2D b DO Jb i 4 1D DO 1O O 1O €8 g

23

I

ZRE5E RLBLESBESLBESBRRELEBE SRERLNBSIGIEERLIREe

—

COCOCcO OMHOOCOOO h OO0 O OWOCWHROODO
533888

[
=
-

L

COCOCOO M OO0 O ONCORRNOODOCOO ONOUWOCWROMROOOLOOOCOOCS OO = O b ik b i s 1O 4 1O D O 9
o

SSRESRB LIRS & 3N

QTIIVBY SIBRERE B BT L FIJERBTESHBRELR FASIZRSEIEE
8

coocooco
2523

X-X-X-Y-YI-Y-I-7-T-Y-Y_Y-Y_)

-

FARISILEE BSLEEBRERRERER
cocosc00e cCOo0c0000C0000
BILBVIRJ[LN HBEB3TEIT3LE3S

COOODOOOO

Out Nails:

10 t0 60 dy. p. kg 1001b
8dy.and 9dy . .
6 dy.and 7dy
ggy.a.ndhly .

WWOOO COOO0OOCO

Galvanised Iron:
Bet‘a‘t No.22....

« oaglllll
\Iron: Pig—Coltness ...
Summerles

ernonibElcacs
5282 SIIRESSITFRRE BLSST SPREREL

Boars Head .
Pontypool ....
“W.E.G.” .

owoow

\[ron Wire:
Ii‘o. g (4 bu‘fldle 63lbs.

3 12 [ .
Window Glass:
25 and under .
26 x 40 do. .
41 x 50 do. .
51 x 60 do. .
Steel: Cast ...
Boiler plate . .
Bleigh shoe...............
Tin Plates: 1C Coke.
IC che‘roosl

cBeencoocoon Heon
BESS S8238gRES82R 288 3

Cured and Inspected

Calfskins, green .
“ cured

Sheepskins ......
en.

Tallow, rendered.....

Woel.
Fleece, ¥ 1b ............

Pulled Super.
Extra

Salt, Etc.

Live; 1 coarseb
Can dan ¥ bbl ?g

OoOMOOOOOCO
3885

o0Oo

Leather,
Spanish Bole, No. 1.
D No.2 ......

nger.lljigm be o

med.

Kip Skin‘ 8, grenoh
‘ n,

“ Domestic
4 Veals......
to 30)
French Calf ............
B
Enamelled Cow, ¥ 1t
Patent P -

COO0OOOOOOOOOODOOOOOOOOO OO0

BIREL5T SRRBEESISNEBBRISINSEBRNBRE 888 B¥¥

Lard,ex.No1 Morse’
¢ “ord.No.1 ¢

Linseed, Raw ........
Linseed boiled ...

=X X-T-X-1-}

$o.

o
(23
=1
o
8

L3858 [[GRSBRR

ﬁggoeoo hwwwn OO0 OOC
o]

5 S888838883[8

s 4
AOMOCOCOPRNID PO WWWWW wOOWWRO

—

Lt =)

Ho;n;.
8&8S8e

Spirits Turpentine...

Paints, &c.
White Lead, genuin:
in Oil, P 251bs.......
Do;‘No. ; "

Yellow Ochre, Frn 3
Vermillion, Ebpg.........
Varnigh, No. 1furn.....

COHMOCOOO M i

Petroleum.

(Refined, allon)
[Delivered 11: 'foronto:
No. 1, carload.....do.
5 to 10 brls. do.

¢ single brls...do.

Breadstufis.

\Flour : (¥ brl)t.0.0.
Superior Extra.........
Extra

iGrain: 1.0.0.
Fall Wheat, No.1 ...
o No.2 ..
“ No.8 .|
Spring Wheat, No. 1
“” “ . No‘ 9

“ “ No.3

Corn ....
Timothy Seed p.
Clover “
Provisions.
Butter, choice, ¥ 1b.
“ rolls

Pork, Mess.....
Bacon, long ole .

“  Cumberl’dcut

“  Bkfstsmoked
Lard ....
Hops (new). .
Dressed Hogs .........

Wines, Liquers,&c.
ldle: E: , pg ......

O .

Porter: Guinn%ss, p:
. o q

iBrandy: Hen'es'y case
Martell's I
OtardDupuy&Co *
J. Robin & so “

A, Matignon & Co.....

Gin: De %x:zweﬂ'vsl

B.&D ........

¢ Green casSes...

Bed "

228 TERSTTERTBTTIBVTAERE  FVTRLRZE

Aloohol, 650.p. $1.81
Puxe_Spta :: -
«  esup. *
FmilyPrf Wuiskyls
0Old Bourbon _*

RILRESLS RERBSSVENILRINASTIRERBBRY I8 RXR RSSERFIZ BERBITSRLILEGR IBE KBRS

OOOOCOOD OOOOO0OOOOOHOOOOOHOOOOODOS OO O0CO0 OOMOOOOOC tom
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21ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE

Assurance :Society of the U.S.
HENRY B. HYDE, President,
For the Year Ending December 381st, 1880.

mco“‘u“l' LEpGER AssErs, January 1, 1880 cceeeeeans 833,980,997 62
T T T L) ,735,699 43

$44,716,697 05
Pagp DISBURSEMENTS.
olicy-holders for Claims by Death, Dividends, Sur-
Ten Values, Discounted and Matured Endow-
%mntﬂ and Tontine Polieies and Annuitie8...cceee 4,792,937 97
Disbursements as per detailed Statement........ 1,513,915 06

X,
. ™ Cigu Asgzrs, Docember 3L 1880 ..v..v+0v0e $88,400,844 02

n% SSETS.

Bmu'nd MOTtEAEES voverensrssecsncsacnsessessecs  $9,053,475 50
Blyyod States Btock. .o eerueorrensrresieiinnensanne 2,513,591 60

I,,“;Clty and other Stocks authonzed by laws of State 8,987,422 47

D‘l 'ﬁcuted by United and other Stocks.......cteee 7,064,562 88

Caaly ZBB0 o\ oerrvrinenerernnnns ivniere.  8:368,363 62
‘ndoth "Ledger Assets as perextendod Statement 2,422,428 55
Mary, $38,400,844 02

‘Wd value of Stocks over CoBt ceveevosssssssesnsse 1,621,061 28
;0 Int’st, Rents and Prem’s as per extended Statem’t 1,177,707 02

ASSETS, 31st December, 1880 ................. $41,108,602 32
mems, including legal reserve for reinsur-

‘niOfallemtmg policies ..eveeveveseesssas.. 31,880,308 10

Ddivided Surplus .. ..$0,228 294 12

sumeq in 1880 835 170 405 00

’As Outstanding Yv 697,703 00

President, SAM'L HORROWE, 20d Do.
n'w E. W. SCOTT, Superintendent of Agencies.
GALE, General Manager for the Dominion of Canada, No. 157 8t.
James Street, Montreal.

‘4 HOOBE Buperintendent of Agenciea for Ontario, 2 Court 8t., Toronto.
~_'¥ FIRST CLASS AGENTS WANTED. =

ALEXANDER Vxee

CANADA LIFE ASSURANGE GO.

ESTABLISHED 1847.

Table showing the business in Canada of the following life companies act-
ing under Government license :—

COMPANY. " Assurances in _|Prem’s. for the]Amountof new

force in 1880. year 1880, policies, 1680,

CANADA LIFE®* .. ... $25,024,210 5673,080 64,157,1 é5
ZEDB..cccriieiiaanas 0,324,886 847,257 826,250

Confederation . 6 785,990 184,246 1 670,790
Stan .. 6,037,919 165 445 ,036,

Equitable . 5,952,547 194,485 1,674,100
Bub....cooocorrerenne . 3,892,189 114595 926,870
Ontario Mutual . 8,031,885, 81,817 1,157,750
Travelers' ...... . 2,927,344/ 88,815 321,850
Union Mutual .. . 2,743,678 83,153 201,650
London & La.ncuhlre 2,186,740 64,551 706,900
Mutual .. 1,364,459 86,645 X

Citizens' . 1,141,440 29,211 195,700
Toronto ..... . 193,747| 4,729 69,716

*Year to 30th April, 1861,

MINIMUM POLICIES becoming claims before 30th April, 1885, are
by the allowance of the prospective bonus of 14 Per Cent. Per Amnum, made
free from the gosmbxhty of any reduction.
A. G. RA SA ﬁILL Secy. J. W.MARLING, Supt. Agencies.
IIENDEREON £ ent. Office—46 King St west, Toronto

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHABEHOLDERS UNLIMITED.
CAPITALL, .eevvveesscassssrnsssnccsssssessss$10 000,000
FUNDS INVESTED, 24000.000
ANNUAL INCOME, upwards of cssscecescsscsss 5,000,000

Investments In Canada for proteotion of Canadian Poliov-

holders (ohlefly with Government), exceed $600,000-
Eve description of ognr:ivl insured at moderate rates of premium.
surances gra.n the most approved forms..

Head Oﬂice for Canada—Royal Insurance Buildings
Montreal

ts £
JOHN MAUGHAN, ‘%3}‘0 slor o H.GAULT,
JOHN KAY, and UL } Chief Agents
Countyof 'W. TATLEY,
ARTHUR F. BANKS,/ York

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE. Incorporated 1851

Oa
N Pltal ang Agsets...ccecoeereerer . nnrr-. 81,637,653 10
(-]

for Year ending 31st Dec., 1879 1,001,062 20

THE MUTUAL LIFE

ASSOCIATION OF CANADA.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT - $101,000.00.

Policies on the ‘* RESERVE FUND PLAN" issued by this Com
pany only, (and cop hted) contain a writien Statement of the
amount ot cash or paid mp insurance guaranteed to the Policy-
holder if discontinuing the payment of premiums after 3, 10, 13,
30,33, 30, 35 payments, &c

DIRECTORS:
HEAD : NT JAMES TURNER, Fq., President. A ONY COPP, b , Ey.,Vice-President.
o, OFFICE : TORONTO, ONT. go’?%fgﬂ]%;%%s%tq JORN BAVEY, pr
- MoMURRIOH, Presidt. _ J.J. KENNY, Man'g, Diroctor. | 3 asoN, soa.™ BECIRR 0 srer TR
Ty 1A% DOOMER, Roor. DAVID BURKE, Manager. WILLIAM SMITH, Seoretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Maracer—CHAS. G. FOTHERGILL.
Sus-Manaeer—J. B. MOFFATT.

‘«q.n “1"“}: SUDBALIDOA. . evererrreereceer e $9,260 000

, BNA INVestod FUNAS coovrercreerersamsmsnssussnss 2,605,926
taotioy Vith Government of Canada, for the Pro-
Of Polioy-nolders in CAnada ..:«-«wess 100,000

I‘OSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

oﬂlce—Mau Buildings, Toronto.

ety F. A. BALL, Chief Agt. for Canada.
Agents for Toronto: —T. M. PRINGLE ; 8IMS8 & WINSTANLEY.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1858

Net Assets, $1,261,731. Losses Paid, $3,187,081.
s o]‘(}o )/ 201(10“ ixo-itod with Government for exclusive proteo

onlyll id and Farm Property, and has t lost
over 8 85 000 by any one fire. perty, never ye

st damage b’ who
live stook .gﬁfn st being gﬁleg tngng i:uﬁll:: %zelimes ornot,and {nsures
The largest and strongest ron(dmoo Insurance Company in the world.
E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED-—apply to above.
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1,358,095.22.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

PETER PATERSON, EsQ.
«« JOHN MORISON, EsqQ.
JOHN SMITH, Esq.
. H. 8. NORTHROP, Esq.
5%" HON. WM., CAYLEY.
. J. McCALLA, Esq.

GOVERNOR - e e

DEPUTY-GOVERNOR -
JOHN McLENNAN, Esq.
H. R. FORBES, Es
GEORGE BOYD, l‘é

ROBERT MCLRAN,
L. H. BOULT, Manager.

== CANADA =

FIRE & MARINE INSURANCE CO'Y.
Head Office : Hamilton, Ont.

Inspector, .. e

Capital $1,000,000 Deposted with Domin-
Jully ton Government,
Subscribed. $50,000.

PRESIDENT—J. WiNER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoRGE Rosch, Esq., Mayor City of Hamilton.
D. TroMergoN, Egq., M.P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Btreet, General Agent. Toronto, Scott & Walmsley, General Agents, Halifax,
N.8., No, 22 Prince 8t., Capt. C. J. P. Clarkson, General Agent. St. John, N.B,,
No. 108 Prince Wm. 8t., M. & T. B. Robinsdn, General Agents. Manitoba Ageucy,
Winnipeg, Robt. 8trang. M. A, Cameron, Charlottetown, General Agent, P.E..

CHAS. CAMERON, Managing Director.

4
Betore Insuring Your Life Examine the Very Attractive 57
Advantageous Plan of

TELH )

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

DANL. SHARP, Vice-President. 3

JOHN E. DEWITT, Prosident.
NICHOLAS DEGROOT, Asst -56¢

HENRY D. SMITH, Secretary.

Government Deposit at Ottawa, - - - - 0115’“.
Assets, about - - - . - - 51,00"’”
Surplus over all Liabilities, - - - -
Dividends to Policy-holders, to 31st Dec., 1880,

Total Paymeuts to Policy-holders, - - -

o

3,036:14
817,431

o
8

This is the only Company that issues Policies giving the benaﬁw it
the Maine non-forfeiture law, and specifying in definite Wﬂ"'b,,oﬂ'
Poliey Contract, that there can be no forfeiture of the insuranc®. unﬂ
payment of premium after three annual premiums have been pa ',wﬂ
the value providedsfor is exhausted in extended insuranoé, &,
policy issued, states in plain figures, the extended insurance & numb“
value as the case may be (after the third year), according to the 8 BU'r
of full annual preminms psid. NOT MERELY ESTIMATEPLprb
ACTUALLY GUARANTEED and after being in force THRE polis®
YEARS the policy BECOMES INCONTESTABLE. Maturedﬁsmmﬂ
are payable at once without rebate of interest on receipt of 88 artio s
proofs of death, together with a valid discharge from proper P! nﬂ’d 2
interest, the Company waving the usual delay of ninety days red
most Companies. . cJudd

The guaranteed extensions and cash values do mnot inc
Dividends which will acerue to the Policy.

Agents wanted in unrepresented districts.

For further particulars apply to

) $0-
G. B. HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8t. T?:.:ut"'
C. L. BOSSE, “ ¢ Quebec, 147 8t. James B‘ﬁ‘“""
F B.K. MARTER, *“ " N.8,, Quean’sInl.Bki/

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON, ONT.
CAPITAL, $3,000,000.00.

RBECORD.
INCOME. ASSETS. SURPLUS.
1877 $20,987.69 $152,464.96 $133,232.42
1880 82,108.96 238,277.67 197,937.86

The LARGEST gain ot Business of any Ontario Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Seoc.

Prompt and Libgral Settlements are characteristic of this Company, and
rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,

Secretaries and Managers, Toronto and Co. of York.

THE ROYAL CANADIAN

Fire & Marine Insurance CO'Y .
160 ST. JAMES ST., MONTREA™

This Company having withdrawn its business from the Uniz‘w
Eﬁesents the following Financial Statement and solicits the P
ose seeking unquestionable security and honorable treatment.

Cesh Capital, Jan. 1, 1880.....
Reserve for Re-Insurance
Net Burplus Jan. 1, 1880

Total Cash Assets Jan. 1, 1880
Reserve Capital

Security for Policyholders

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Man“:" m,.vﬂ"'
G. H. MCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr-

.......................................

Office, No. 14 Adelaide Street East. Issuers of Marriage Li

~ALLIANGE

FIRE INSURANCE COMPANY.

PaesiperT : D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
Vice-Presioent: J. E. O'REILLY, Mayor of Hamilton.

Manager—H. TrEO. CRAWFORD. Inspector—R. H. Jarvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000.  Government Deposit Made.

TORONTO BOARD OF LIRECTORS.
W. W. COPP, Esq., Chairman. . JOHN TURNER, EsqQ., Merchant.
ROBERT BARBER, EsqQ., Manufac- J. 8. KING, M.D.
turer, Streetsville,
GEO. J. PYKE, General Agent, TORONTO DISTRICT
Office—No. 2 Wellington St. East.

co1\115‘1-:1)131531;1'.1:1ol\TI\1
LLIFE ASSOCIATIO

Incorporated by Bpecial Act of the Dominion Parlismen® 0,809

Guarantee Capital, $5600,000. Government DOPWE'JB
Oapital and Assets, 31st Dec., 1880, $1,126,5

HEAD OFFICE, TORONTO, ON

President: Sir W. P, HOWLAND, C.B.,, K.CM.G:  5gq,
Vice-Presidents: Hou, WM, McMASTER. WM. ELLIOT: E
Directors :
N, Bs%,
Hon. JAS. MACDONALD, M.P. J. HERBERT MASON, .
Halifax. ! ’ JAMES YOUNG, Esd- P
Hon. T. N. GIBBS

Hon. ISAAC BURPEE, M.P. R v B, WP
on. BU. , M.P. . 23 ;

W. H. BEATTY, Esgq. 8. NOB.DKEh(EMh- Es¢
EDWARD HOOPER, Esq.

Agiumy.- C. CARPMAEL, M.A., F.RA.8, late Fellow of gt.J
dge. Managing Director: §. K. MACDONALD

W. H. GIBBS, E84. o gsg-
A MCLEAN 3033%.,0&' :

Wi
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~——_ Insurance. Agents’ Directory. Insurance.
QUEEN INSURANCE CO Joﬂmgﬁfsﬁ%ﬁ b Estate, Insur- C ITI Z E N S
OF ENGLAND. ¢ (GEQRGE F. JEWELL, Public Accountant and

PFIRH & LIFH.

e )

O
Pital......................52,000.000 Stg
BTED FUNDS .vceen..v ... 8668,818 "
FORBES & MUDGE,

8 Ohief 4 uofntr%unada’
gents for Ca 5
IokquAHAM, Agent,

17
- 6 Wellington 8t. East, Toronto.
\

GUARDIAN

Fire ang Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

?:31 - - £2,000,000 sterling

Dq 8sted Funds £2,981,000 sterling
on Deposit - $100,343

G, 5
ToAgents tor {ROBT, SIMMS & CO.
Canaga, {GEO. DENHOLM. }Montreai

Msmomson & ARMSTRONG, 56 and 58

King St. East.
t"‘ﬂmm_n

M W. VANDEWATER, Ontario Btreet.
ILLESPIE & POWIS. 20 James §t. S.

SURETYSHIP.

THE CUARANTEE CO.

Of North America.

gﬁgm, fully subsoribed, 700,000
ASSEUP IN CASH, (no notes) 240,000
Drp TS, June 1881, over 280,000

OSIT WITH GOV'T 67,000

.THE BONUS SYSTEM

iy g, N
"h@ Mpany renders the Premi annuall
ble un the rate of e y

Thyy (!:“ Per Cent per Annum is reached.
mln.g Mpany is under the same experienced
::g“"::tmn wgich introduced the syste%l to this
Supcejrenteen years ago and hassince actively
h"ﬁon ot”’“ ully conducted the business to the satis-
Oy 8 patrons.
140,000 has been paid in
laims to Employers.

HEp i
.QD OFFICE-"L‘GO 8T. JAMES ST., MONTREAL,
dens . A
AT, “?Ito"l‘. G.CM.G. EDWARD RYWLINGS.
Directors in Toronto :

.gh.“hd.ls%h" 1?3'6 Chairman, President Canada

k":-‘(ilo' g Aikins, Minister of Inland Revenue.
D, 1, 3, Esq., Vice-President Ontario Bank.

Ja Mo “Mpléemn, President of the Senate.

R ishie, Esq,, %&&?gﬁk&m B’k Commerce,

*Howland, CB., President Ontario Bank.

Agents in Toronto.
W ALEXANDER & STARK,
“‘5'0 !Wrai:%ompany's Depotit isthe largest made

usiness by any Company, and is not
the responsibilities of any oth%r risks.

Auditor. Office—No. 3 0dd Fellows' Hall, Dun-
das Street, London, Ontario.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE—Room 12, Radiger's
Block, Main Btreet, Winnipeg.

R C. W. MACOUAIG, Licensed Auctioneer, Bro-
* ker, General Insurance, Passenger and Real
Estate Agent, 58 Sparks Btreet, Ottawa.

TBOUT & JAY, Agents for Royal Canadian; Lan-

cashire; Canada Fire and Marine & Sovereign
Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance

« Agents and Adjusters, representing first-class

g%panies through the whole of the Ottawa Valley,
Wek,

PETEB McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co.,, of Toronto; St.
Catharines, Ont.

R Y. MILNE (successor to Donaldson & Milne),
. Collecting Attorney, Accountant, Assignee in
Trust, etc., 50 Front Street East, Toronto. Special
attention given to preparing inventories of stocks
and statement of afiairs, collecting accounts, obtain-
ing securities for past due accounts, receiving estates
in trust for benefit of creditors, Charges moderate.
Your patronage solicited.

ANDERSO\J & PEACHY, Parlinmentary Agents,

Brokers and Commission Merchants, Ottawa
District Asency for the Guayuntee Company of
North America. Agents for tne A cident ompany
of Canada; the Lion Life Assuranc, ompany; the
City of London Fire Insurance Co, o don, Eng,
28 Rideau Bt., Ottawa. '

== X

Insurance.

PHENIX

PFire Insurance Company of London
ESTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agenta for Canada,
12 8t. Bacrament 8t., Montreal.
ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business done exclustvsly on the Premium Note system
F. W. 8TONE, CHABS, DAVIDSON,
President. Becretary.

Head Office, - - Guelph, Ont.

HURON & MIDDLESEX
Mutual Fire Ingurance Gompany,

HEAD OFFICE: 98 DUNDAS ST,
LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insuranceat cost.
B. POWELL, H, E. SHARPE

A President, Mana

[nsurance Gﬁl}lpgnv of Ganada,
CAPITAL & ASSETS, $1,649 625

SIR HUGH ALLAN,
President.

HENRY LYMAN,
Vice-President.

GERALD E. HART, Gen. Manager.

FIRE,
LIFE,
GUARANTEE,
_._ACCIDENT.

$86,000 00

Have been added to our Reserves, and

$380,000.00

Additional has just Leen deposited with the Do-
minion Goverament on account of our Guarantee
business, thus affording insurers the benefit of &

large capltal and large Government deposits.
Liberal terms and satisfactory settlements.

Managers for Toronto and County of York :

JAS. B. BOUSTEAD & MALCOLM GIBBS.

Office of Boustead & Gibbs, 14 Adelaide Ht. East
ISSUERS OF MARRIAGE LICENSES.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
the Government $50,000,

Issues Life endowment and Accident Policies, all
the most desirable forms.

Joseph Jeflery. Esq,. President.
WM. MARDON,

Manager & Secretary

PHCENIX MUTUAL

Fire Insurance Company

Head Office, -

DIRECTORS
J. 3. WITHROW,ESQ,, e s
JOHEN DOWNEY, Esg,
‘Wm. Myles, Esq.,
Wm. Booth, Esq.

Toronto,

President.
. Vice-Presgident
R.W. S8utherland, Esq.,
C. H. Nelson, Esg.

Thomas Mara, Esq. Edward Galley, Esq.
JOHN BRANDON, . Manager &
O.R. PECK, .. v we e Inspector.

R. F. WILLIAMS,

. Asst, Becretary
JAMES BRANDON,

Gen. Ag't Toronto

This popular Company confines its operations to
the Province of Ontario,
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NORTH BRITISH & MERCAKTILE|RATES REDUGED. WANTED

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Capltal, #£2,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.
D. Lorn MacDougsll, Esq. Thos. Davidson, Esq.
DIRECTORS.
Gilbert Scott, Egq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of
Montreal.
The Hon. Th Ryan, Senat .

FINANCIAL POSITION OF THE COMPY.
As at 81st December, 1879,
Paid-up Capital, - - -

£450,000 Btg.

Fire Reserve Fund, - - - 794577 ¢
Premium Reserve, - - - 800,890 *
Balance oi Profit and Loss Account, - 47,008
Life Acoumulation, - - - 2,989,885
Annuity Funds, - - - . 811,963 “
Revenue for the year, 1879.

From Fire De ent:

Fire Preminius and Interest, - 963,670
From Life Department:

Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.
R- N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Office for the Dominion in Montreal.

D. LORN MAacDOUGALL,
THOMAS DAVIDSON,
General Agents.

THE NORTH AMERICAN

Mutnal Life Tosarance Compaty.

$100,000
80,000

Hon, ALex. MACKENZIE, M.P., President.
Hon. ALEX. MORRIS, M.PP., Vice-President.

Quarantee Fund, = -
Deposited with Dom. Gov.

The Tontine Investment Policy of The North
American Mutual Insurance Company combines in
one form the greatest number of advaatages attain-
able in a Life Insurance Policy. It appeals at once
to the intelligence of all who understand the prin-
ciples and practice of Life Insurance.

All Policles whether on Life or Endowment Rates
are subject to mo higher charge in Premium
Rates, in taking the *‘ Tontine Investment” form.

The extra benefits of this class are conditioned
only upon continuance of the Policy for a certain
specified term or Tontine period of ten, fifteen or
twenty {ga.rs, selected by the insureJ himself.

Two things most derired in Life Insurance are the
certainty of protection in early death and prefit
in long life. These are combined in the “ Tontine
Investment Policy ” of the North American Mutual

.Life Insurance Coy, which also issues Annuities and

all the ordinary approved forms of Life Policies.
Agents wanted. Apply to

WM. McCABE,
Managing Director.

IMPERIAL
FIRE INSURANCE CO.

OF LONDON.
{Established 1803.)
Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents.

Bubscribed Capital, .......ccou.cevererrerinnene. £1,600,000 Stg.
Paid-up Capitai,.............. e 700,000 Stg.
Cash Assets, 81s§§{Dec., 1879, .................. 1,506,014 Stg.

Toronto Agency—ALF. W. SMITH.

THE STANDARD

Life Assll_ra,nce Co.

ESTABLISHED 1825.

HEAD OFFIOCES:
Edinburgh, - - Scotland.

Montreal, - - - Oanads,
Total RiSKS ...... ceeeveerorersereensnaesnscreniosnnns $95,000,000
Accumulated Funds [ 500,/

ual Income.......... ..about 4,000,000
or over $10,000 a da
Claims paid in Canada...........cecsinvieen over 1,200,000
Investments in Canada ...........ccoecceee “ 1,000,000

Total amount paid in Claims during the last 8 years,
ovdear Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal givinnﬁ to this Com-
B:ny all the advantages of a loc office, with the
pefits of an extended business and connection
otherwise.
FIXED SURRENDER VALUES.—Bee report sub-
mitted to Annual General Meeting of the Com-
any, held 26th of April, 1870.
LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R.H. MATSON, W.M.RAMSAY,

Gen. Agt. Toronto Dist. Manager for Canada.
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - - $29,000,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
- Hon. H. Starnes, Chairman ; T. Cramp, Esq., Dep.
Chairman; T. Hart, Esq.; Angus C. Hooper, Esq. ;
Edward J. Barleau, ’Esq.

Mercantile Risks accen ed at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms.

JOS. B. REED, G.F.C. SMITH,
Toronto Agent, Chief Agent for the
20 Wellington 8t.E, Do; on, Montreal

The LION Life

Insurance Compa_n_y_ of London, Eng.

Subscribed Ca.pita.l $4,600,000

Paid-u ‘ . 920,000

British Government Deposit.. 100,000

Canadian  “ o rvrenen 850,000
HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.

Oanadian Directors :
HON. JOHN HAMILTON, Pres. Merchants Bank,
JOHN HOPE, Esq., of John Hope & Co.
ROBERT SIMS, Esq., of R. 8ims & Co.
ALEX., MURRAY, E8qQ., Director Bank of Montreal.

General Manager, F. STANCLIFFE

HONORARY BOARD, TORONTO.
His Honor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Wm. Cayley, Dir. British America Ins. Co.
John Fiskin, Xsq., Dir. Imperial Bank.
P. Hughes, Esq., of Hughes Bros
W. B. Scarth, Esg., anager Scottish, Ontario and
Manitoba Land Co.

! General Agents, JAMES E. & A. W. SMITH

FOR TORONTO & NEIGHBORHOOD
for the

Britm Life Assoriation, (Linitd)

Apply to

JAS. B, M. CHIPMAN
Manager for Oansds

SUN

OF MONTRHAL-

CAPITAL, - -  ©500,000

M. H. GAULT, Esa» %52

T. WORKMAN, Esq.,
i Vioe-

President.

Unconditional Policies.
ao)

No other company in Canada issues UncoR
Policies. They are entirely free from lﬂ"’;ﬁ
restrictions regarding trave oul tionﬁl‘ et
suicide, etc., and are absolutely indisputs wmm“'
two years in force. They are thus the best 04 5" fos*
cial securities of their kind, as they canno¥

feited by the acts of the assured.

R. uao;%.

SCOTT & WALMSLEY,

Fire & Marine Underwriter®

09
Queen City Fire, Anchor Ins ¢
Canada Fire and Mariné

LONDON ASSURANOE OOB.POBATIO"
HAND IN HAND FIRE,
OANADIAN LLOYDS,
ORIENT MUTUAL p
N.Y. OCEAN

Capital Presentedi—- SIS.BOU,WQ'

aws
Rates fixed with regard to themf ard
Average and fair compensation for

ptly ¥

assumed.
Losses equitably adjusted and pro™

OFPFICHS:

Oueen City Fire Tus. CO's. Builﬂiﬂ!»

NOS, 22, 24 & 26 OHUROH 8 '

TORONTO.

Mitual Uit Insurance Compath

DISTRICT AGENT

o WL



