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THE MONETARY TIIMES

Established 1817.
Incorporated by Act of ParliamentBANK FCapital all Paid-up, 12,000,000 00

Reserve Fund .... 7,000,000 00
Undivided Profita.. 427,180 80

MONTREAL HEAD OFFICE:

MONTREEAL
Board of Directors:

RT. HoN. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
HON. G. A. DRUMMOND, Vice-President.

A. T. Paterson, Esq. R. G. Reid, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. Edw. B. Greenshields, Esq. A. F. Gault, Esq. James Ross, Esq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

W. S. CLOUSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Insp. JAs. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL-H. V. Meredith, Manager.

Ontario Ontario-Con. Quebec m itoba&N W
Almonte London Montreai Winnipeg, Man.
Belleville Ottawa West End Br. Calgary, Aberta
Brantford Perth Seigneurs St. LethbridgeAlta.
Brockville Peterboro Pt. St. Charles Regina, Ausa.
Chatham Picton Quebec
Cornwall Samia
Deseronto Stratford Lower Prov. Greonwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fre N. B. New Denver
Gueliph Yonge St. Br.Monctn. New Westminsr
Hamilton Wallacegu St. John, NIB. , Rossland
Kingston Amherst, NB. Vancouver
Lindsay Halifax, NS. Vernon

Sydney, N S. Victoria
IN NECWPOUNDLAND-St. John"s, Nfid.-Bank of Montreal.
Ie GREA,%T BRITrrÂN-London-Bank of Montreal, 22 Abchurcli Lne, E.C.

ALEXANDER LANo, Manager.
IN THE UNITED STTs-New York-R. Y. Hebden and J. M. Greata, agents, 59 Wall St.

-b, Chicago-Bank of Montreal, W. Munro, Manager.
BÂiiKERSt IN GREAT BRrrAÎN-London-The Bank of England. The Union Bank ofLondon. The London and Westminster Bank. The Nation Provincial Bank of

England. Liverpool-The Bank tf Liverpool, Limited. Sctand-The British Linen
Company Bank and Branches.

BANKERs IN TEE UNITED STATESk-NeW York-The National City Bank. The Bank ofNew York, N.B.A. Boston-The Merchantf National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo. San Fncisco-The First National tank.
The Bank of British Columbia. The Anglo-Califorian Bank. Portland, Oregon-
The Bank Bf British Columbia.

THE

CANADIAN BANK
OF COMMERCE

HEAD OFFICE,

TORONTO

Paid-up Capital.. .$0,000,00
Rest .............. 1,5,000

DIRECTORS:
HON. GEO. A. Cox, President. ROBERT KILOouR, Esq., Vice-President.

Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle, Esq.

W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WALKER, General Manager J. H. PLUMMER, Asst. General Manager

A. H. Ireland, Inspector and Superintendent of Branches.
BRANCHES OF TE EBANK IN CANADA:

Ontario:
Ayr Dresden Ottawa Simcoe
Barie Dundas. Paris Stratford
Belleville Dunnville Parkhill StrathroyBerlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
Osynga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville
Quebe , M atoba, British Columbia,

Montreal Winnipeg Atlin Fort Steele
Yukon Distrie Cranbrook Greenwood

Dawson White horse Fernie Vancouver
In the United States:

New York New Orleans Seattle, Wash. Skagway, AlaskaBaukers ln Great Britain-The Bank of Scotland, London.
CORRESPONDENTS:

INDIA, CHINA AND JAPAN-The Chartered Bank of India, Australia and China.
AUSTRALIA AND NEW ZEALAND-Union Bank of Australia, Limited. SOUTH AFRicA--
]Rank of Africa, Limited. Standard Bank of South Africa, Limited. MEXiCO-Banco de
Londres y Mexico. BERMUDA-Bank of Bermuda, Hamilton. WEST INDIEs-Bank ofNova Scotia, Kingston, Jamaica. Colonial Bank and Branches. NEW YORK-American
Exchange National Bank. CHicAGo-North-Western National Bank.

THE MERCHANTS
BANK OF CANADA

Capital Paid-upp.... $6,oooooo

Ret·..............,6oooo

miae"Ome,

MONTREAL.
Board of Directors:

ANDREW ALLAN, E8Q., President. HEcTOR MACKENZIE, ESQ., Vice-President.
Jonathan Hodgson, En John Casils, Esq. H. Montagu Allan, Esq.James P. Dawes, Esq. Robert Mackay, Esq. Thos. Lo Es. Chas. R. Hosmer, Esq.GEORGE HAGUE, General Manar THOS. W E, Joint General Manager

E. F. HEBDEN, Supt. of Branches.
Branches ln Ontario

Acton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa St. ThomasAthens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton
Brampton Hespeler Mildmay Prescott Watford
Chatham Ingersoll Mitchell Preston Westport
£sale? Kincardine Napanee Renfrew Windsor
Eganville Sub-Agency-Lansdowne (sub-agency to Gananoque).

Branches in Quebe
Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherine St. Branch, do.Eat End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke, St.Ounegonde (Montreal), St. Jerome, St. Johns, St. Sauveur (de Qúebec).

Branches ln Manitoba & North-West Territories
ran Caber Edmoiton, Gladstone, Medicine Hat, Neepawa, Portage La

IN UNITED STATES-New York Agency, 63 and 65 Wall St. T. E. Merrett, ActingAgent.
BANKERS IN GREAT BRITAIN-London, Glasgow, Edinburgh and other points. TheRoyal Bank of Scotland.
BANKERS IN UNITED STATES-NeW York American Exchange National Bank•Boston, Merchants' National Bank ; Chicago Àgents, Northern Trusts Co.; St. PaulMinn., First National Bank; Detroit, First National Bank; Buffalo, Bank of BuffaloBasn Francisco, Anglo-Californian Bank.
FEWFOUNDLAND-Merchants Bank of Halifax.

ovA SoOTIA ANTD NEW BRUNsWICK-Bank of Nova Scotia and Merchants Bank of

RTISE COLUMBIA-Bank of British Columbia.
A mral Banking business transacted.
Lrsof Credit asued, available in China, Japan and other foreign countries.

90TH DIVIDEND
The Shareholders of the Molsons Bank are herebyj

a Dividend of

FOUR PER CENTE

notified tb1

and a bonus of ONE PER CENT. upon the capital stock has
declared for the current half-year, an:d that the same will be paye*
at the office of the bank, in Montreal, and at the branches, on
after the

First Day of October Next
The Transfer Books will be closed from the 20th Septenibf t

29th September, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held at its banking houe,
this city, on MONDAY, the 8th of OCTOBER next, at three o'c
in the afternoon.

By order of the Board.
J

Montreal, 25th August, 1900

BANK OF BRITISH
NORTH AMERICA

AMES ELLIOT, General Managef

Established in83
Incorporated by Royal C

ter in i840.

LONDON OFFICE

3 Clements Lan,
St., E.&.

Paid-up Capital............................£1,000,00 Sterling
Reserve Fund.............................. 385,000

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.
John James Cater. E. A. Hoare. Geo. D. Whatman.
Gaspard Farrer. H. J. B. Kendall. A. G. WALLIs, Secretar.
Henry R. Farrer. Frederic Lubbock.

Head Offie in Canada-St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELMSLY, Inspecte

BRANCHES IN CANADA:
London. Ottawa. Sydney, Cape Breton. Rossland, B.C.
Brantford. Montreal. Winnipeg, Man. Vancouver, B.C.
Hamilton. Quebec. Brandon, Man. Victoria, B.C.
Toronto. St. John, N.B. Ashcroft, B.C. Atlin, B.C.
Midland. Fredericton, N.B. Greenwood, B.C. Bennett, B.C.
Kingston. Halifax, N.S. Kaslo, B.C. Dawson, City (Yukon pis
Drafts on South Africa may be obtained at the Bank's Branobe

AGENCIES IN THE UNITED STATES, Etc.
New York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.
San Francisco-124 Sansome Street-H. M. J. McMichael and J. R. Ambrose, A50If
London Bankers-The Bank of England, Messrs. Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scotland-National Bank of

Limited, and branches. Ireland-Provincial Bank of Ireland, Limited, and braO'
National Bank, Limited, and branches. Australia-Uniou Bank of Australia, Li
New Zealand-Union Bank of Australia, Limited. India, China and Jap an-Merc
Bank of India, Limited. West Indies-Colonial Bank. Paris-Mesrs. Marcuard,
et Cie. Lyonn-Credit Lyonnais.

Capital (paid-up) ...$r,5

THE DOMINION Reserve Fund......1,50)

BANK HEADOFFICE,.

1 ~TORONW
DIRECTORS

HON. SIR FRANK SMrr, President E. B.'OSLER, M.P., Vice-PregIdeut
W. Ince W. R. Brock T. Eaton Wilmot D. Matthews A. W.A

AGENCIES
Belleville Guelph Montreal Oshawa Whitby
Brampton Huntsville, Ont. Nanee Seaforth Winni
Cobourg Lindsay Oriia Uxbridge " orth JowTORONTO-Dundas Street, cor. Queen. Market, cor. King and Jarvis Streets.
Street, cor. Esther Street. Sherbourne Street, cor. Queen. Spadina Avenue, cor. 0 0Drafts on all parts of the United States, Great Britain and Europe bought and

Letters of Credit issued available at all points in Europe, China and Japan.
T. G.,BROUGH, General Mansger

THE STANDARD
BANK OF CANADA

Capital Paid-up .... $,00
Reserve Fund...... 70

HEAD OFFIcE,

TORON
DIRECTORS

W. F. COWAN, President JOHN BuRNs, Vice-PresidentW. F. Allen Fred. Wyld A. J. Somerville T. R. Wood JaL
AGENCIEZ

Ailla Orai& Brighton Chatham Harriston Parkdale, TorontO
Bowm e Brussels Colborne Kingston Picton
Bradford Campbellford Durham Markham Richmond HillBrantford Cannington Forest 8touffville

BANEERS
NEW YoRK-Importers' and Traders National Bank.
MoNTREAL--Canadian Bank of Commerce.
LONDON, ENGLAND-National Bank of Scotland.
Al banking business promptly attended to. Correspondence soliited.

GEO. P. REID General Manager

824
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The Bank of Toronto
INCORPORATED 1855.

OFFICE: TORONTO CANADA
............................. M M

Goon DIRECTORS
ry President WILLIAM HENRY BEA'rY, Vice-President

Robert Reford Geo. J. Cook Charles StuartMCA O, William George Gooderham
N, General Manager JOSEPH HENDERSON, Inspector

to Branhes

iSt.

Gananoque
London

Montreal Port Hop
Pt. St. Charles Roland, B.C.

Peterboro St. Catharines
Petrolia Stayner

&Olonin.. Banhrs.
ork d TeLondon City and Midland Bank, Limited.

,-& Viaë' ational Ban.
Oa5 QriU COlumbia and New Brunswick-Bank of British North America.olectionsm OBank of Halifax. Peoples Bank of Halifax.-beon the best termes and renitied for on day of payment.

ilperial Bank of Canada.
R -r AL .. . --........................................... $,o ooo

.........-.............................. 1,700,000

HOini, ndS. lioviaDiREcToRS:
lanisayowlaRn President T. R. Merritt, Vice-President

rt Jafray T. Sutherland Stayner Elias Rogers Wm. Hendrie
R. W OFFICE, - - TORONTO

aeGeneral Manager E. Hay, Inspector
t ltou onBRANCHES

M5oU N.ntreal Port Colborne St. Thomas Toronto
[ist> ira Falls Rat Portage St. Catharines Welland

Ottawa St. Thomas Sault Ste. Marie Woodstock
Ary,Ate, dmonton, Alta. Prince Albert, Sask. Revelstoke, B.C.neson BCpairie, Ma.Winnipeg t. Vancouver, B.C.X% P ort4g a PariMa.StahcnM la.BC

Bou iýLloyd's Bank, Limited. New York-Bank of Montreal.
r1caStanard ank f South Africa, LimiteS.

The Merchants 
Ad.FA,Capital P

1.-ooSo Bank of Halifax
oinETh.m eney EF Peent hoanas Ritchie,eEsq., ice-Pre-

Ien, n L. Pease, Montreal. Sec'y and Superintendent of franches,spectors, W. F. Brook, Halifax; D. M. Stewart, Montreal.Scot..Branche* and Ag encles of the Banke Aliaitantigonish, Bridgewater, Guysboro, Londonderry, Louisburg,Ln'ýe New Brtlan Pictou, Port Hawkesbury, Shubenacadie, Sydney, Truro,eBawick--St John, Bathurst, Dorchester, Fredericton, Kingston,eSacklle, Woodstock. P.E. Island-Charlottetown, Summerside.
VSZb -C,%ontre, West End, Montreal, Westmount. Ontario-Ottawa. BritishN1!vEZnnett Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver,'Epd).Newfoundland--St. John's. Cuba-Havana. United States-

B ge Place), S. H. Voorhees, Agent; Republie, Washington State.
Sut t etailCorrespondent@t-Lyo aScotland. ce-redit onnais. Germany-DeutscheNew Yonnais China and Japan-Hong on and Shanghai Bankingjner a Yorkahase National Bank. Boston- ational Shawmut Bank.SNationalBank. San Francisco-First National Bank.

Head Office,TheQ.þcC Bank Head c
·......$3.oooo Capital Paid-up...........$2,500,0W

Rest .............. $7eo,ooo
Board of Directors

e President JOHN T. Ross, Esq., Vice-President. Mrah Veasey Boswell F. Billingsley C. F. SmithTRos. McDoUoALL, General Manager
eter t Branches

ownrT Ottawa, Ont. Thorold, Ont.Thetford Mines, Que. St. George, Beauce, Que.
-r. Toronto, Ont. Victoriaville, Que.lahrine E T e Rivers, Que. St. Henry, Que.ritw;t t' Cat e.F Pemnbroke, Ont.

eanlnBank of Scotland. New York, U.S.A., ente.. Bank 0f

of British Columbia.
(w Icorporated by Royal Charter, 1862.%p'1 - ph ower to mcrease) - - £60,000 89000

O 6ice, ombard Street, London, England.
ettýn W C l V.. Branches

e, tria, ancouver, New Westminster, Nanaimo, Kamloops.od and Sandon. In United States-San Francisco, Portland.
and Correspondents

Commerce, Merchants Bank of Canada, the MoIsons Bank
4* 'l k of Nova Scotia and Union Bank of Canada. In United

York0 of Nmerce (Agency) New York; Agents Merchants Bank ofNew Bg.ý of Nova Sootia, Chicago; Bank of Nova Scotia, Boston. Inng d 1 8 k OfAustralasia. Honolulu-Bishop Co. In China and~¾IAhs.~anSd everY description f anin~g business transacted.

Capital pald-up.81,828,200.00aovay cotia Fnnd. 2243,63086
Em Incorporated 1832-

t ~ Â AD O)"os t - HALTFAX, N.B.
Mo A Preeld Directorso. G. .Caen3 CHARLES ARCHIBALD, Vice-President

SGEEa nipbell J. Walter Allison Hector McInnes
nn aAL OiFicE, - TORONTO, ONT.

• D. Waters, Chief Inspector Geo. Sanderson, Inspector
ScO & herst Branches

eyr, a , Bridgetown, Digby, Halifax, Kentville, Liverpool,_%ine7 , xBru, Pictou, Stellarton, Westville (sub. to Stellarton)
ande8n,&Ud;, limPeUton, Chatham, Fredericton, Moncton, Newcastle,

e sb. to St. Stepen, Susx, Woodstook. In P.E.L-
n uebec-ontreal an Paspebiac. In Ontario-

G ronto Manitoba-Winnipeg. nNewfoundland-St.
0841ManelueslIndies-Kingston, Jamaica. InUnited ¿States-

TAR JX TI MES 828

Union Bank of Canada
Capital Paid-up, $2,000,00. Rest $0,000

HEAD OFFICE, .- - - QUEBEC
Board of Directors:

ANDREW THOMsON, Esq., President. JAMES KING, M.P.P., Vice-PresidentD. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.Hon. John Sharpe.
E. E. WEBB, General Manager. G. BILLETT, Inspoctor

F. W. S. CIro, Assistant Inspector.
Branches :

Alexandria, Ont. Hartney, Man. Montreal, Que. Shelburne, Ont.Boissevain, Man. Hastg Ont. Moosomin,N.W.T. Smith's Falls, Ont.Ca4y, N.W.T. Holland, Man. Moose Jaw, N.W.T. Souris, Man.Carrry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.Careton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.Carman, Man. Lethbridge, N.W.T. Norwood, Ont. Wawanesa anCrystal City, Man. MacLeod, N.W.T. Pincher Creek Wlarton, t.Deloraine, Man. Manitou, Man. N.9W.T. Winchester Ont.Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg ianGretna, Man. Melita, Man. St. Lewis St. Yorkton, .W.T.Hamiota, Man. Minnedosa, Man. Regina, N.W.T.
Frorelgn Aents:

LONDON-Parr's Bank, Limited. NEW Y National Park Bank. BosTow-National Bank of the Republic. MINNEAPOLIs-National Bank of Commerce. ST. PAUL-St. Paul National Bank. GREAT FALLs, MONTANA-First National Bank. CHICAGO,ILL. Commercial National Bank. BUFFALO, N.Y.-City National Bank. DETRoIT-

Firat National Bank.

The Ontario Bank.
Kead OMOe -TORONTO

CapUal Paid-up - - - -W
Reat MOWProfit and Loss Account.-...17,687 27

DIRECTORs
G. R. R. CocKBURN, EsQ., President DONALD MACKAY, EsQ., Vice-PresidentA. S. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.CHARLES MOGILL, - - General Manager

BRANCHES
Alliston Cornwall Lindsay Newmarket Port ArthurAurora Fort William Montreal Ottawa SudburyBowmanville Kingston Mount Forest Peterboro TweedBuckingham, Que.

Toronto--Sctt & Wellington Sts. Cor. Queen & Portland Sta. Yonge & Richmond Ste.
AGENTS

London, Eng.-Parr's Bank, Limited. France and Europe-.Cr#dit yonnais. NewYork-Fourth ational Bank and the Agents Bank of Montreal. ton- ot National
Bank.

THE TRADERS BANK OF CANADA.
Inoorporated by Act of Parliament 1885.

Capital Fully Pad................................

C. D. WARREN, E'Q., President JOHN DRYNAN, Esq., Vice-PresidentW. J. Thomas, Esq. J. H. Beatty, Esq., Thorold C. Kloepfer, Esq., M.P., Guelph
The Hon. J. R. Stratton

Head OMce - - TORONTO
H. 8. STRATHY, General Manager J. A. M. Alley, Inspector

Branches
Arthur Glencoe North Bay Strathroy
Aylmer Guelph Orillia St. Mary s
Burlington Hamilton Port Hope Sudbury
Drayton Ingersoll« Sturgeon Falls Sault Ste. Marie
Dutton Leamington Ridgetown TilsonburgElmira Newcastle Sarnia Windsor

Banrers
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

Bank of Hamilton Capital (al pald-up) ... 01,700,000
Reserve Fond......1,234,00

ad Offeîm ý1
-Board of Directors

JOHN STUART, President A. G. RAMsAY, Vice-President
John Proctor George Roach A. T. Wood, M.P. A. B. Lee (Toronto) William Gibson, M.P.J. TURNBULL, Cashier H. S. STEVEN, Assistant Cashier

AiencosBerlin Georgetown Listowe Orangeville Southampton
Blyth Hamlton Lucknow Owen Sound Toronto
Brandon, Man. " Barton St. Manitou, Man. Palmerston Vancouver, B.C.
Carman, Man. " East End Milton Plum Coulee, Man. Winham
Chesley Grimsby Morden, Man. Port Elgin Winkler, Man.Delhi Hamiota, Man. Niagara Falls Simoce Winnipeg, Man.Dundas Jarvis, Ont. Correspondents

British-National Provincial Bank of England, Limited, London. American-Fourtlt
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit.National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPLE'S BANK OF NEW BRUNSWICK
FREDERICTON, - - N.B.

Incorporated by Act of Parliament, 1864
A. F. RANDOLPH, President J. W. SPURDEN, Cashier

Foreign Agents
London-Union Bank of London. New York-Fourth National Bank. Boston

-Eliot National Bank. Montreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND
L.IMITED

Incorporated by Royal Charter and Act of Parliament.
Established 1825.

Capital Subscribed........................... 5,0,ooo
Paid-up ....................................... ........... _. 1,000,000
Unealled ................................................. 4,900,000
Beserve Fund .......................................... 1,000,000

HEAD OFFICE, • 2DINBURGH

THoXAS HECTOR SMITH, General Manager GEoRGE B. HART, Secretary
London OfoLce-37 Nicholas Lane,L ombard E .

JAmES ROBERTSON, Manager THOMAs NEs, tAi Manager
The Agency of Colonial and Foreign Banks in undertaken and the Acceptanma

of Customers residing in the Colonies, domiciled in London, retired on terms which
will be furnished on application.

Ail other Bankeig business connected with England and Scotland is also trans-
acted.



THE MONETARY TI MES

THE WESTERN BANK OF CANADA
Head Office - - OSHAWA, ONT.

Capital Authorised .............. .. 1,000,000
Capital subecribed............ 500,000
Capital Pid-up............................. 888,940
B a À•"R"""......•..-D«i.ï.ëIöiï .. 13s,000

JoHx CowAx, Esg., Preaident.
REUBEN S. HALIN, Esg., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.

T. H. McMi..AN..-. -.....-. -. Cashier

BaANcnEs - Midana, Tilsonburg, New klamburg,
Whltby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Draits on New York and Sterling Exehange boughtand
sold. Deposits received and interest allowed. Cole-
tions solicited and promptly made.

Correspondents ln New York and ln Canada-The
Marchants Bank of Canada. London, Eug.-The Royal

Bank of Sootland.

LA BANQUE NATIONALE
HUAD Orrics, - QUEBEC.

aid-up.. ..... 100,0003 0 ¢...... ...................•• ...-• •. -. --. ... ,00

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. Dupuis, Esq., VIce-Preaident.

Hon. Judge Chauveau. V. Chateauvert, Esq.
N. Rioux, Esq. N. Fortier, IEq.

J. B. Laliberte, Esq
P. LAraAmcE, - - Manager
N. Làvos, - Inspector.

BRANCHES
Qu o, St.JohnSuburb. Sherbrooke, P.

iluebe -oa h St. Francois N.Î.,Beace
Montreal. , Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
°tta n.St. Hyacnthe, P.Q.

JolitteP.Q.St. John'a,
mouski "Murray Bay,

,raaerv., ·· Montmagny
St. Casimer,'" AGENTS.

England-The National Bank of Scotland, London.
pFrance-Cradfit Lyonnais, Parieansd Branches.
United S Ne-The National Bank of the Repubilh. New

York; Shoe and Leather National Bank Boston.
Prompt attention given to collections.

BANK OF OTTAWA,
HzA» Orrica, - OTTAWA, CANADA.

Capital Authorisd............... .. 000,000
Capital Sabscribed ..... . . ............... 1,9,900
B iest......................••• ............. •.. .. 

DIRECTORS.
CZA.La MAGIE, GsOREs HAY, Eaq.,

C redent. G In Vce-Prelident
Hon. Geo. Bryson, Jr. Ala«. Fraaer,

Fart Coulouga. Ottawa.
Denia Murphy. John Mather. David Maclaren

BRANCHES
Aruprior, Alexandria, Avonmore, Bracebridge, Carleton
Place, Hawkesbury Keewatin, Lanark, Mattawa, Pem-
broke, PerryeSoun, Kemptville, Rat Portage, Renfrew,
Smith'saFalls, Toronto. Vankleek Hill, in Prov. of Ont,
and Winnipeg, Dauphin, and Porta ge la Prairie, Man-
itoba. Muotrei Lachute, Hull, Quebec; Rideaust. and
&ama ank ai., àttawa.

GRO. BURN, General Manager.

IALIFAX BANKING CO.
INCORPORATD 183.

Cap il ?aii-up, - - - - 50,0.

HEAD OFFICE, - HALIFAX, NS.
H. N. WALLAc,RECT - Caaher

ROSIE UNIzACE, C. W. ANuDaasoi,
PreUAdent. Vice-Preaident.

W.N. Wickwire, John MaoNab, W. J. G. Thomson
BwAcnEa-Nova Scotia: Halliax, Amherst, Antigon-

iah, Barrington, Bridgewater, Canning, Lookepart,
Lunenburg, Middleton, New Glasgow, Parra ro,
SlinghllShelburue.oTruro, Wind.aor. New Bruns-
i ck ;Sackville, St. John.

CoEnEapoNDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Sufolk National Bank. London (Eng-
land)-Parrs Bank, LImited.

ST. STEPHEN'S BANK.
KNCoRPORAIRD 18.

ST. sT P HBI'sN.B.
Capital, .. 9....... -. --

5es orv,...................~ .~....- 45 00
W. H. ToDD, • • • •.President.

F. GUANT, • • - - Cashier.

AGENTS.
Lcndou-MeCra Glyn Mila, Currie & Ca. New

ork-Bank of New iIork, N.B.A. Bostau-Glabe
National Bank. Montreal-Bank of Montreal. St.
Jobu, N.B.-Bank ai Montreal.

Draits issued on any Branch of the Bank of Montreal

BANK OF YARMOUTH,
NOVA SCOTIA

T. W. Joua.s.•.... . . Cashiser.
H. G. Fasa . - . -Ass't Cashier.

DIRECTORS.
John Lovitt, Pres. S. A. Crowell, Vice-Pres.

H. Cam. Augustus Cann. J. Leslie Lovitt.
cOMRzPONDENTS AT

HaliUa-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
Montresl-The Bank of Montresa & Moisons Bank.
New York-The National Ctizens Bank.
Ucston-The Eliot National Bank.

hliladelphia-Consolidation National Bank.
London, G.B.-The Union Bank of London.
Proapt attention to eolletions.

CAPITAL PAID-UP
RESERVE FUND

President:
GEORGE GOODERHAM.

lot Vice-President and Chairman of
Executive Committee:
J. HERBERT MASON.

2nd Vice-Pres.:
W. H. BEATTY.

Money to lend on Stocke,
Bonds and Mortgages at
lowest current rates.

WALTER S. LE

PEOPLE'S BANK OF HALFAX
,.id-upCa.it.l............. .......... 7. 0,000

Be serve N'undi..............................3240,000
BoARa or Dancroas.

Patrick O'ulIiu,...... .. Presideut.
George R. Hart, - - - - Vice-Preaident

J. J. Stewart. W. H. Webb. G. J. Troop.
D. R. Clarke, Cashier.

HA'Ouc'"" ' •AGENCIES HALIFAX, N.S.

North End Branch-Haliax, gdmunston, N. B., Woli-
ville, N.S., Woodatock, N.B., Lunenburg, N.S, Shedia.
N. B., Port Hood, C.B., Fraserville, Que., Canso, N.S.,
Levis, F.Q, Lake Megantie, PQ. Cookohlre PQ.

ebec .. , Hartland, N.B., Danille,P.Q.,Grand Faut

P.Q., Mahone Bay, N.S.
(The Union Bk. of London London, G.B.

BANEERS J The Bank of New York, New York.
o New England National Bank, Bouton

ýBskoaiTorontp, Motreal

EASTERN TOWNSHIPS BANE
Authorised Capital ......................... 81,500,000
Capital Paidi up.......................... 1,u00,000

eserve Nund ........................ 885,000

BOARD OF TORS.

R. W. HEKra, President
Hom. M.'k CocsutÂuz, Vice-Presideul

Israel Wood, Galer, H. B. Brown, Q.C.
N. W. Thomas. ,. Mitchell. G. Stevene

H. Kathan.
HEAD OHC. KaSHERBROOKE, QUE

Wu~. FàawsLr., General Manager.
BaANcuEs.-Watertoo, Cowansville, Stansaead, Coati

coak, Riohmond, Granby, Huntingdon, Bedford,BMagog
St. Hyacinthe, Ormatown, Que., Grand Farktb, B.C.

Auenta in Mantreal-Bank of Mantreal. Landau, Enq
-The Naonal Ban k o Scotland. Boatn-National
Exchange Bank. New York-National Park Bank.
Collections made at allaccessibie pointa and remitted.

The JaRada Permanent
and Western Canad
iortgage Corporatio

Deposits
received and interest paid or Co01
pounded half-yearly.

Debentures
issued for sums of $ioo and upwardo,

with coupons attached payable ha

yearly.

G'F e 1ltneral Managr

THE HAMILTON PROVIDENT
LOAN SOCIETY

President, A. T. WoODIEs

Vice-President, ALEXANDER TUItt

Capital Subecribed ........................ 61,500
Capital Paid-up....................11
Boserve and Surplus N'unds ..... S

Debontures Issued for
19 2 or 3 Years

Interest payable half-yearly at thé highest curr
Executors and Trustees are authorised el
law to invest in Debentures of this SoàOt

Head Office-Ing St., amailton .
C. FERRIE, Tr

LONDON & CAN ADIM
LOAN & AGENCY CO.

Limited.

GEO. R. R. COCKBURN, President.
THOMAs LONG, Vice-President.

Subscribed Capital ............... $
Rest............. :...............

MONEY TO LEND
on Bouda Stock, rLiePoliaiemsS aNiorgage.
Rates on application.

V. B. WADSWORTH,

103 Bay Street, Toronto.

THE DONlINION
Savings and Investment

LONDONK, CAMA.

Capital Subribo d ......

ROBERT REID (Collector ot Customa), Pass:D
T H. PURDOM (Barrster), Inaspectng DhiWOt

Agriitral Saings & Loal'
LONDON, OUTABI O. j

Paiiup Capital...- .......... 0
Reme.e Fund--.---..............
Aeeta. ... ..... 0

DIRECTORS:
Maern. D. RzGAN, President; W. J. Ru'

Thos. McCormck T. Beattie, j
and T. H. Smsllms".

Money advanced on Lmproved tarmsd
City and town properties, on favorable

purchased.
T ta reeaived. Debmntures Issued in

C. P. BUTLEs.

824

HEÂD )Omricu:

CANADA PERMANENT BUILD1
TORONTO STREET.

AND TEMPORARILY

76 CHURCH STREET, TORONT

BRANCH OFricEs:

in WINNIPEG, MAH. VANCOUVER,
A' ST. JOHN. N.B.

- - - $6,000,000.
- - - i.500,000.

OWNERS
of property and bonds, debentures
or other securities, who for various
reasons have not the time or inclin-
ation to attend personally to the
conduct of their affairs would con-
suit their interests by appointinga
TRUST COMPAN Y for that pur.
Pose.

-Executorships
-Adminstrations
-Gu"rinbp
-Truatehipa, etc.

This Company undertakes ail of the
foregoing classes of.Trusts.

The Provincial Trust Co.
of Ontario, Limited

TEMPLE BUILDING, - - TORONTO

Safe Deposit Boxes teoent

1
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HIURON AND ERIE
nand Savings Company.

LONDON, ONT. -

Captal Su
... ............................ p,0,OO

........ ............... .......... ,o,0
831,000

advaned o
bontenaO.on the ourty of Real Estate on

rua 1n ied in Currency or Sterling.
and Truste«toare auorlzed by Actot ofPar-ia t eo t tt t fut tdt ACompany.

.W. LI onDpoij
LIT t.R G. A. SOMERVILLE,

ont. an-e..
maaer. aEÈ

h H N aviNa ami Liai Compamv tr
LnumD). h

fi
No. 18 CHURCH ST. TORONTO

&utbo --- Cain

g
Wved and Interestatourrentratuesalowed, b

%J;= =d 1on rtgt e&on Ral Etate, on tason

lind thn S S 8 siueenrty of Deben-turos, and in
1 R RANR SMITH, JAMES MASON, t

Prsident. Manager

oTrontO Mortgag Company
Ca Atrie-N 0. 13 Toronto St.c

.-........ ........... 1,445
·ud . ................................. . 25,00 t

ddAND:.REW j . SOMERVILLE, Esq.at, WM. MO TIMER CLARK, Q.C.,W.S. cDIRECTORS: r
tonFrn Larratt W. Smith, .C., D.C.L.; Welling-
inartaeI imir S. Gzows1, Thos. Gilmour, Geo.

Oflt ery B. Vates, M.D. and Thos. R. Wood*
Dpli ,tered Debenturesof theDCompany obtained oneon t Deposits received, and interest allowedtont rates.

VALTER GILLESPIE, Manager

T1E ONTARIO LOAN I SAVINIS COMPANYa
OSHAWA, ONTt

Capital ----

MadCan.]Dbenturs. ...

ig 41%.:o=aa ent low rates of tmt on thescuriltD - Mad Municipal Debontures.
F Med a toate allowed.V#.PCow&. ProsMdent.

T. H. MoMILLAN, Seo-Trea

Thi Canada Landed and National
Ostumoit Comnet, LimitIIl

DOFaca,1 8TORONTO ST.,TORONTO.

. .. . ....................................... 
.000

•.. .......................... '.. ...... .' 4,9 ,6

RosmBr.arx , Esq - - President.
.D -. - Ve-President.Soau m utcHon.

. , LLD.,C.G., ,J. KOsborno,
a ,N. Sdve r , John Stuart,laea1 U nr.B, Hon. Jumeu 'Young.

onoy ento 'tatDebentures Iud.
EDWARD SAUNDERS, Manages.

R LAN 6 iNVESTMENT COMPANY
Imperia ulndOFCANADA,

E, sand SiAdelaide Street
esTORONTO, Ont.

...... 80,813.41u a ........ .......... 17 62 .
Vo..-pr j55. Thorburn M.D

t--Ald. Daniel Lamb.
-- E. H. Kertland.

Mlaitoba Branoh-Hon. J. N. Kirch-

& )ao et nïe ootland-Mesrs. Torrie,

t .1 tri on thesecurity of Real Estate on fav.
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Ilercantile Summary

MANY enquiries are being made for

anadian furniture from Holland, Den-
ark and Norway.
Ti-iERE are 750 silk factories in the

nited States. Last year they imported

3,667 bales of reeled silk yarn, valued at

1,195,209.
M. J. HANEY, of Toronto, has been

warded 'the contract for building the

ailway and traffic bridge for the Prince
dward Island railway over the Hills-

orough river at Charlottetown. The con-

act price aggregates in the neighbour-

ood of $1,ooo,ooo, and the work is to be

nished in two years.

WHAT is said to be the largest elevator

n the world is now in course of construc-

on on Rice's Point at Duluth. Its

rain storage capacity will be 3,750,000
ushels, and it will be 222 feet long by 204
eet broad, and 125 feet high. The build-

-ng will contain 30 circular or fundamen-

al bins, and 20 square, or secondary bins.

THE Corn Exchange Association of

Montreal is arranging for an excursion

n Saturday. The president, Mr. E. F.

Craig, called the members together on

Monday, and announced that the Canada

Atlantic Railway had extended an invita-

ion to them to inspect the Soulanges

anal. And they are going, in force, with

efreshments on the programme.

As to the strike at the Montmorency

cotton mill last month, work was re-

sumed at the mills last week, although

with a somewhat reduced staff, as the

Knights of Labor, who were locked out

and refused work until they left the order,

show no ,igns of weakening, and many of

them have secured work in the city and

elsewhere. A large number of families

have lately arrived at the Falls to take

positions in the mills.

ALTOGETHER, since the beginning of th

war in South Africa,, 19,200 tons of hay

valued at over $3oo,ooo has been sent from

Canada on account of the Imperial Gov

ernment. In addition there has beer

shipped from Canada to South AfricE

for the use of the Imperial troop

8,207 bags of oats, 7,547 cases o

jams, .12,687 cases of beef and 38,

285 sacks of flour. The total armoun

thus expended in Canada by the Hom

Government within a short period fo

these articles of produce, transportatio

charges on land and sea, amounts t

$830,000.
A GREAT honor has been conferred o

the Canadian Office & School Furnitur

Co., limited, of Preston, Ont., by its bein

awarded, at the Paris Exposition, a Si

ver Medal for school desks. The exhib

was made, we are told, at the instancec

the Governmentdin .order to supplemer
the educational display. The silver medé

is the highest award which could be give

by the judges in this class, and the fa

that a Canadian firm has secured it is
matter of congratulation. The desi<

shown by the firm attracted general atter

tion at the Great French Fair, and tl

company has received applications f<

price lists and samples from ail parts
the world.

26 King St. East, Toronto

Notice is hereby given that a Quarterly

Dividend for the three (8) months ending Sep.

tember 30, at the rate of six per cent. (6%) per

annum, has this day been declared upon the

Capital Stock of this Institution, and that the
same will be payable at the offices of the com-
pany, in this city, on and after

October Ist, 1900
The transfer books will be closed from

the 20th to the 80th September, both days
inclusive.

Byorder of the Board.
E. R. WOOD,

Managing Director.
Toronto, Sept. 7, 1900.

its Ontarle Loai & Deboiturs Cs.
OF LONDON, CANADA.

.sd-upcpiad ............................
Rasee .fnd. .--.....-. ~.. ............. 000

rotal Asuets..........•••.••••••.3,1o,6
Total Liabil.ties...... ..-.............-----

Debentures lssued for 8 or 5 years. Debentures and
aterest oan be ooleoted at sny agenoy of Molsons Bank,
qithout charge. WILLIAM F. BULLEN,Manager.
London, Ontario 1899

The Dominion Peimanent Loan o.
i King St. West, Tornto

Capital Stock paid-up........ 882,339 06

Reserve.................... 41,318 38

e rotal Assets ............. 1,40,038 45

Debenturesissued for1,2,8,4 or ô yeara at higheut
current rates, with interest coupons attached, payable

- half-yearly.

n Hon. J. R. STRATTON, M.P.P., President.
a F. M. HOLLAND, GeneralManager.
s

itýe IRUST 5LON. O.0FCAAD
e . ESTABLIsHED 1851.

)r subtlbodsc
,nPaId.up Cp

SRe nd. F .n.d......... ..... •17

o Isan Orica: Y Gret Wnchester St., London, Eng.

Toronto Street, TORONTO.
n )rrcas in CaMnA: St. James Street, MONTREAL

Portage Ave., WINNIPEG
e Mon"y advaneed at lowest carrentratesentheseoeuity
g iImproved larns and produetive ultroperty.
1- EPD.MACDONNELL Commissoners
it L. EDYE

of fiblanaciaillomnestead Loan
a &SavingS ASsociation
n
ct OFFICE-7R KIRS STREET EAT, TURTTS.
a

ks 27tal Suberbed--.-. ---.----.-. 0..
n-Capital Paid-p ..... .. .......... ..... 1009

-Assets........ ........ . . . .......•...

he Money Loanedon improved freenold at low rates

or Libel tert of repayment.
of .JOHN HILLOCK, JOHN FIRSTBROOK

Presdent. Vices-

A. J. PATTISON, Seeoretary.
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JOHN STARK & co.
126 TORONTO STREET

Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND au
RENTS COLLECTED.

FERGUSSON & BLAIKIE,
G. Towza FERGtUsON, ' SHARES BOUGHT

Member Tonto and SOLD on the To.
Stock Exchange. ronto and Montreal Ex-

G. W. AIKIE. . changes.

-ALSO-

NEW YORK STOCKS.
23 Toronto-street, Toronto. Phone 188I

OSLER & HAMMOND
Stock Brokers and F1anoial Agents.

1.a Rias.t. W.t, TOBO.TO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. WiIson-Smlth, Msldrum & CGo.
STOCK AND

cmm Brokers
STANDARD GEAMEUS, 131 ST. J AMEs

STREET, MONTREAL

Mombers of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonde listed on the iontreal, London, New York
and Toronto Stock Bxchanges promptly oxe-
onted.

A. E. AMES TCO.

C ANKERS AC BROKERS
8 & o KING STREET EAs-r, - TORONTO

xecute Orders on Commission on
aci Principal Stock Exchange.
e d , allow interest on deposits andrtSb Draw bills of exchange. Tran-sact ageeral financial bu rson

10MliS, Mrlliai Nr. S.

E. D. FRASER, Stock Exchange

WILTON C. EDDIS, F.C.A.
CHARTERED ACOUNTANT

O or, 28 Toronto Street, Ta LORTO.Oftice Telephone 294.
House Teelephone 46a8.

Special attention pSd to M 0ufacturers' Acont

JAMes C RACKINTOSH

Banker and Broker.
16 Home ist., H utf, T. o.

Dealer ln Stocke, Bonde and Debenturs. Municipal
Corporation Securities a specialty.

Inquiries respectina' investmâents freely answered.

Murrafs Interest Tables,
........**0 Revised Edition.

:Theonly iMost complete Tables ln the marketi Table ! -9½,3, 3è, 4, di, 5, 5j, 6, 6OTT.i Shwing94 iand 8 per cent. From 1 day to u!Par C., On 81 to $10,000. Apply to B. W.
2Rates. 0I mUR y ccutats m

Mercantile Summary.

IT is given out that the locomotive
works are to be removed from Kingston
to some place across the line, the cause
being said to be the giving of contracts
by the Canadian government to American
firms.

AN eastern syndicate, headed by Thos.
Kennedy, is going to establish a two-sett
woolen mill in British Columbia, probably
at Nelson. The capital proposed is $125,-
ooo, of which about half has already been
subscribed.

DURING August the sales of lands by
the Manitoba Government amounted to
4,019 acres, for which the sum of $11,856
was realized, in comparison with 1,760
acres sold for $5,758 during the cor-
responding month last year.

As a result of the consolidation of 22

of the largest laundry concerns in Chi-
cago into one corporation, prices have
been advanced all along the line. Te
capitalization of the big combine is $2,-

ooo,ooo. The dude will mourn.
THE Toronto Industrial Exhibition re-

ceipts this year show an approximate fail-
ing off of $3,ooo. Last year they totalled
$88,3oo, and this year $85,300, in round
figures. On Labor Day the receipts were
$4,ooo short, owing to the unfavorable
weather, but since then $1,ooo has been
made up.

FRom the statements submitted at the
Quebec Bridge Company meeting, says
the Montreal Gazette, " it appears that the
company has put in $50,000 odd of its own
money to build a four or five million dol-
lar bridge. If the task is accomplished
promoters will have a new example of
what may be accomplished by courage and
a political pull."

GOvERNMENT returns show that five mil-
lion bushels of wheat have passed through
the Canadian canal at the Soo this sum-
mer. The return also shows that up to
the end of July, 2,601 vessels carrying
3,804,237 tons of freight passed through
the United States canal, and 497 vessels,
carrying 297,528 tons of freight were
locked through the Canadian "Soo" canal.

A QUEBEC despatch gives some par-
ticulars about the industrial progress of
the Lake St. John neighborhood in the
province of Quebec. It is stated that
engineers have already commenced work
upon the Grande Decharge (of the
Saguenay), for the new pulp and other
mills that are to be erected by American
capitalists at a cost of two or three mil-
lion dollars, and that all the capital has
been subscribed for the immediate con-
struction of a stone pulp mill on the
banks of the Little Peribonca *at the
White Falls. Both the Mistassini and
the Peribonca rivers flow into Lake St.
John from north and east. It is further
stated that on the shore of the Mistassini
and Rat rivers colonization is advancing
with rapid strides. The Trappisfs monks
are farming and lumbering there on a
very large scaée, and furnishing employ-
ment to numbers of men. New roads and
bridges are in course of construction
through the rich agricultural lands of the
district.

THE TORONTO GENERA
TRUSTS CORPORATION

Office and Safe
Deposit Vault.

59 YONGE STREET, TORONT'

Capital, $1,000,00

President :
JOHN HOSKIN, Q.C., LL.D.

Vice-Presidents:
HON. S. C. WOOD. W. H. BEATTY,

J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.

Authorized to act as eeutor, AdiminIstrb
Trustee, Recevoer, Coanmittee of Lun
Guardtan, Liqutdator, Am eta reaso

Deposit Safes ta Rent. ilises and at e"0
prices. Parcels received for safe custody.

Bonda and other valuables Guaranteed sd
sured Against Loss.

Solicitors bringlng Estate,, Administrations,
to the Corporation are continued in the prof
care cf the smre. '

care For further information see the Corporatios
Manual.

JOHN LOW,
Member of the Stock Exchange.

Stock and 58T. FaAmC
Xaàvraa BTX

Share Broker
Established 1804

E. R. 0. Clarkson,.
Trustee Liquidator

ONTARIO BANK CHAMbERS,

roronto, One'

Fl
ISTaasULURD 1845.

L. COFFEE & CO-
Grain Commission
Merchant

la Ii -- A -à mm iA Il
TROUAS FLYMU. 10 Board of Trade BUi'&
IoHN L.. coVEE. TovoBtO, Obtarl

Little
Books

That briefly tell of the duties of
guardians and administrators and of
the descent and distribution of real
and personal estate in Canada will,
if you call, be given you or mailed
to your address for the asking by

THE TRUSTS and CUARANTEE
CO., Limited

CAPITAL - - $2,000,000
Office and Safe DepositVaults.
14 King Street West. TORONTO.

President-HON.1 J. R. STRATTON.
P. COFFEE, Manager.

I

k
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W. H. SPROULE & CO.
Real Estate

and Financlal Brokers
373 Main St., WINNIPEG, Man.

W. H. Sproule. E. S. VanAlystyne.
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Debentures.
a uicipal Governent sad Paiiway Bonds bough

s a P bnds sultabye for deposit with

---

NewyorSTOCKS.
C onMontreal, and Toronto Stoek purchased
et mOargin uand carried atthe lowest rates ai

Il. O'lHARA, & Co.
So o»Toronto Street

Sea firn-H. O'Hara H. O'HaramStaber To 0 1 StockExchange), W. J. O'Haran=to Stock Exchange).J

J. F. RUTTAN
INVESTMENTS,

pOf, INSURANCE.
POst 0&IORT WILJAM.

oaT ARTHUR, ONT.

Pt Miss VEALS' SCHOOL
1 651 SPADINA AVE. W

Mui., TORONTO.
laton & neraiEnglIehOoureeW

sIV%,TuoRouGH. W

Established 1857

JKINS & HARDY
88ooesors to R. a T. JENKINS

Accountants and Estate
Agents .a

'Sî Tooito Sreot,'oront,

lE MONETARY TINMES

Mercantile Summary.
IN Havana, Cuba, enquiries are being

made at the present moment for building
materials, plumbers' supplies, agricultural
implements, etc.

THE Wentworth Knitting Co.'s works
in Hamilton have been taken over by
Geo. Bryl, the former concern having, we
understand, gone out of the business.

AccORDING to a Kingston, Jamaica,
cable of September 6th rains and high
winds have done serious damage to the
banana and tobacco plantations on the
north side of the island.

MR W. W. MOORE, of the Department
of Agriculture, Ottawa, left a few days

ago for Cape Town, South Africa, for the
purpose of developing trade in the inter-
ests of the department. He will be absent
until the last of January.

IN the Lake of the Woods district, we
learn that several important mining deals
have been made within the last few weeks.
The Decca Co. and the Chemical Mining
Co. have amalgamated under the name
of the Combined Mining and Milling
Company. They are erecting a 40-stamp
mill at the Decca property. From W. D.
Pettigrew a Scotch syndicate have bought
a property near Ingolf station, and are
carrying on development work there. 'the
good transportation facilities, healtfiy
climate, and the encouragement offere2
by what already has been done, should
ensure a bright future for the Lake of
the Woods region.

WESTMOUNT (Montreal) town council
propose to take over a large piece of land
contiguous to their present park, and to
include it in one large pleasure ground.
The estimated cost, some $0ooooo, is large,
but the originators of the scheme hope by
this means to form one of the finest parks
in Canada. We hope for the sake of the
health and pleasure of coming generations
that the plan will be carried through.
Montreal is already somewhat deficient in
public squares and parks, and the forn*a-
tion of a new one of the proposed size
will help greatly in the cause of fresh air
in the future and help the charm of West-
mount.

A WRITER"in the Montreal Herald draws
attention to the successful work per-
formed by the ice-breaking steamers built
for Russia by the Armstrongs, and asks
why the St. Lawrence River could not be
kept open for navigation much longer than
at present, by means of similar appliances.
Up to about the middle of December, he
says, the ice formed on the St. Lawrence
is never more than from three to six
inches thick, and after the middle of
March there is no ice formed worth men-
tioning. If Mo.ntreal could be kept open
for navigation for say nine months in the
year, the benefit accruing to the whole
Dominion would be very great. He thinks
that the Government could well afford to
build a strong.ice-breaking steamer,some-
thing of the " Sampo " type, about 250

feet long, 50 feet wide, and 20 feet depth,
to draw from 12 to 14 feet of water. One
Week's coal supply aboard would suffice,
as she could always obtain coal if required
at Three Rivers, Sorel and Montreal.
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Mercantile Summary.

THE G.T.R. station at St. Hubert, near

Montreal, was entirely destroyed by fire
early this week. The loss will be heavy.

IN a fire which broke out in the Domin-

ion Cotton Co.'s wincey mill in Brantford,

a large quantity of raw cotton was de-

stroyed.

THE Metis Lumber Company, limited,

of Grand Metis, is applying for incorpora-

tion. The amount ofcapital stock of the

company to be $85,ooo.

THE Department of Railways and Canais

is calling for tenders for improvements to

naviagtion at Rapide Plat, on the St.

Lawrence. The cost of the work is esti-

mated at about $8o,ooo.

THE Mineral Products Co., of Moncton,

is probably about to establish smelting

works in St. Johns to handle the man-

ganese product of the several districts of

New Brunswick, where that mineral

abounds.

THE Cataract Power Co.'s p.ant at

DeCew's Falls has been much increased

in capacity by the installation of two new

turbines and dynamos at their power

house. They will now have 9,ooo horse-

power at command.

A LETHBRIDGE, N.W.T., despatch says

that on the 5th inst. the water in the Leth-

bridge branch of the irrigation canal

reached the town limits, after having trav-

elled ninetv-three miles. Engineer An-
e
dE
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H

c
n
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erson was warmly congratu ated on the Montreai;is the best known hote

atisfactory completion of his undertaking. canada. Some of the most celebratO.

ACCORDING to a notice just issued by people in the world count amongst it

lie post-office department, "Porto Rico. patrons. Is excellent CUISINfOe.

awaii, Guam, the Philippine islands, and tral location and generalcomfortit

ertain islands in the Samoan group being rouons for its popularty..

ow Uni-ed States territory, correspond- Rates, from $2.5 HENRY

nce, all kinds posted in Canada addressed a $5.oo per dal. Prpriter

o those islands will, on and from the 1st

f October next, be subject to the same il80llel.eJllelJ-

ates of postage, and to the same regu-

ations generally, as apply to correspond-

ence sent from Canada to the United T HE LATEST
States.c

OFF1CIAL advices are to hand, that the * OFFICIA L TES
Imperial Government intend to greatly 

lb

enlarge the naval headquarters of the

Pacific squadron at Esquimalt. It is the.ir of the New American

intention to make important additions to Turbine at Holyoke-
the engineering and dock equipment, so % proves it to be the most
as to facilitate any necessary repairs to 4 Powerful and most Effi-
vessels during the time they may be at-en

tached to the station. This will obviate 04 cient WATER WHEEL

the necessity for vessels which have sus- made.

tained serious damage going to either%%

Hong Kong or to Portsmouth. we turnish it in sizes to develop from 3h 

FIFTY-TWo employees of Mark Work- to over SS h.p. under 15 feet head, fittes

Monteal ar no outon trie.04 wîth the latest lifting cylinder gate or stVi'19

man, Montreal, are now out on strike. gates and n vertical or horizontal sha
1
e

thirty-six garment workers and six- as required. Heavy machinedressed gear"

teen cutters. They say they have iron bridgetrees, grain elevator machinefv'

many things to complain of, chief 1% Designs for the improvements of wate<

amongst which are the employment of a powers executed.

number of Roumanian Jews, who work for

less than $5 per week, as against $12 and 
#

$15 paid touunion men; also the employ- The WILLIAM KENNED
ment of boys and girls under the age of 4 & SONS, LIMITED, 15
14. The house was engaged, at the time O4 WE SOND Ont.

of the strike, upon a large Imperial con- 4 Montreal Office-Y.M.C.A. Building.
tract for clothing for the Indian troops .1

now in China. 1%
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THE Lake Ontario and Bay of Quinte
Mavigation Co. will build another
teamer this winter, as the present ac-
ommodation is not sufficient.
THE Corticelli Silk Co., Limited, has

eceived notice that "Corticelli" spool
silks and "Brainerd & Armstrong" wash
silks in patent holders were awarded the
Gold Medal at the Paris Exposition,
:goo. These famous Canadian silks have
always won gold medals or first prizes
wherever exhibited, which is a strong
commendation of their superiority.

OPTIONS have been acquired on over
i,ooo,ooo acres of oil fields in North-East
Wyoming, by British capitalists, who
have organized the Western States Oil
Company, of America, with a capital of
45oo,ooo. Several subsidiary companies
will be formed in the United States to
work the lands and establish plants, and
the result may be the establishment of a
formidable rival to the Standard Oil
Trust.

STILL another Canadian town was prac-
tically wiped out of existence on the I2th
inst., the business portion of Paris being
destroyed by fire. It started in the
wincey mill, and owing to the heavy gale
of wind which was blowing at the time,
spread rapidly from building to building.
The loss will amount, it is believed, to'
nearly a quarter of a million; and among
the chief losers are S. Appleby, Bank of
Commerce, J. H. Fisher, fancy goods;
J. R. Inksater, dry goods; W. H.
Meldrum, fiour mill, and R. L. Murray,
merchant tailor.

THE Belgo-Canadian Pulp and Paper
Co. have completed arrangements fbr
establishing at Shawanegan Falls, Que.,
a roo-ton ground-wood pulp mill, a 75-
ton pulp mill, and a ioo-ton paper mil!.
They have contracted with the Shawer.e-
gan Water and Power Cor.'an, tor 15 -
ooo horse power of water and the neces-
sary land for the storage of pulp and for
their numerous mill buildings, and have
also purchased over 700 square miles of
heavily-timbered spruce lands on the St.
Maurice river. The work of building the
pulp mill is to be started at once, the con-
tract calling for completion by June 1st,
next. The other buildings must be com-
pleted within two years.

THE High Commissioner's Office
sends out the following trade enquiries:
A London paper agent, about to visit
Canada, desires to hear of new paper and
pulp mills not represented in England.
A firm of importers of canned meats and

fruits desire to be placed in communica-
tion with Canadian exporters of such
products. The South African agent of a

large firm of London general merchants
is open to represent one or two first-

class Canadian manufactures willing to
compete in South Africa. An English
engineering firm, whose specialty is

pulsometers, desire to hear from a re-
sponsible firm in Canada willing to act
as agent. Parties desiring to embark in
the pulp industry in the province of
British Columbia are invited to com-
municate with a gentleman who is in a

position to furnish useful information.

THE CANADA
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ENVELOPE-
OLOGY

Our knowledge of envelos is com re-
hensive and complete. We've nanufac-
tured them, bought them, and sold them
year in and year out for so long that you
can your faith to us in the matter of
envelopes, whether it be the smallest pay
or the largest official envelope. Banks,
insurance companies. law firm, and
other institutions requiring this line of
goods find our immense assortment the
most complete in the Dominion. Enve-
lopes furnished, printed if. desired, at
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THE

Barber & Ellis
Company, Ltd.
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THE Manchester cotton spinners have
decided not to purchase American spot
cotton during the month of September,
and the majority of the mills will, there-
fore, be closed for some weeks.

AN American syndicate is said to be
endeavoring to gain control of the
British salt market. About $1,25o,ooo has
already been invested in shares in the
"salt union," which enjoys a monopoly
in the industry.

THE new long-distance Bell telephone
line in Manitoba, connecting Winnipeg
with Portage La Prairie, Carberry, Mc-
Gregor, Sidney, Brandon, Franklin,
Neepawa and Minnedosa is about com-
plete. Arrangements are also being made
to rebuild the company's line' to Selkirk,
to furnish transmission between Selkirk
and points west when connected through.

IT is authoritatively stated that within a
short time the Knob Hill, Old Iron-
sides, the Grey Eagle, and the Granby
consolidated mines will all be amalga-
mated into one company, with a capital
of over $15,ooo,ooo. Steps also will be
taken to build a refinery near Grand
Forks, at a cost of $1,oooooo, by which
means at least 4 cents per pound would
be saved in copper smelting.

THE annual general meeting of the
shareholders of the Quebec Bridge Com-
pany was held on the 6th inst., and the
board of directors were re-elected, as fol-
lows: R. Audette, H. J. Beemer, Vesey
Boswell, John Breakey, Hon. R. R.
Dobell, J. R. Laliberte, Gaspard Le-
moine, Hon. J. Art. Paquet, Hon. S. N.
Parent, H. M. Price, N. Rioux. At a
subsequent meeting of the directors,
Hon. S. N. Parent was re-elected presi-
dent, and R. Audette and Hon. R. R.
Dobell, vice-presidents.

ANTHIME LEBRUN, of Sayabec, Que.,
was a farmer, and in the fall of 1898
started storekeeping in a small way at
this place on the Intercolonial Railway,
in Rimouski County. The result usual
in such cases is reported; his estate is
in the hands of an assignee.-W. J.
Inglee has done a small grocery business
in Aylmer, Que., for nearly twenty years,
not making any material progress and
being sometimes slow pay. Latterly he
added a small hardware stock to his mer-
chandise, but results have been no better,
and he has now assigned.

FRom St. John, N.B., we hear of the
failure of two small jobbing houses. J.
T. Hurley, a manufacturer of shoes, is
seeking a compromise arrangement with
creditors, offering to pay 25 cents in the
dollar, cash. He shows liabilities of
about $25,ooo, with a deficit of about
$8,ooo. He failed before in 1893, and
then effected a similar arrangement to
that proposed above. Creditors who have
continued to sell him must have made big
profits or they could not afford to re-
peatedly accept such compromises.-
W. F. T. Harrison, grocery jobber, has
suspended payment. He is a com-
paratively young beginner, having suc-
ceeded W. F. Harrison & Co. in 1897,
and had previously been an employee of
that firm.
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ABOUT thirty-five million feet of deals

have been shipped from West Bay
(Parrsboro), so far this season. There

are more to go, but it is difficult to get
tonnage. The shipments will exceed

forty millions.-Halifax Gazette.

HARVESTING is now
throughout Manitoba.
many complaints as to
by excessive ramin, but
crop seem to be a little
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the damage caused
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FOR nearly thirty years Thomas Figs-
by has been a general dealer at Hem-

mingford, Que., but has not achieved the

success which the experience of so many
years would naturally suggest. He failed

in 189o, compromising liabilities of about

$6,ooo at 30 per cent. Since then he has

gradually fallen behind in the race with

his younger competitors; has been com-

plained of as slow, and is now reported

as assigned, with little chance of being
able to resume business.

As a sequence to the disastrous sus-

pension of the Montreal Cold Storage
& Freezing Co., the assignment was an-

nounced last week of Charles Langlois
& Co., one of the largest French-Cana-
dian houses in the produce trade in

Montreal. The firm did a trade ,of some

$700,ooo a year, apparently of prosperous
character, but unfortunately Mr. Lang-
lois was induced by plausible representa-

tions to accommodate the manager of the

Cold Storage Co., to the extent of some

$30,ooo to $40,ooo, receiving the stock of

the company as collateral. The liabilities

of the firm are over $200,ooo, a consider-

able proportion being due to country
merchants and creamery proprietors.

Owing to the great number of creditors,
a compromise arrangement is hardly
deemed feasible.-The failure of A. D.

McGillis, also a produce merchant of the

same city, is attributable to exactly similar

causes. The liabilities in this latter

case are placed at $56,438.

BRITISH COLUMBIA dealers have of late

made many complaints as to the quality of
the butter and cheese coming to their

markets from Manitoba, and say they
would rather give 2c. per pound more for

the Ontario article, which is, they say,
always up to a' certain standard. In view

of these facts and of what they portend,

the butter and cheese makers and factory

owners of Manitoba have resolved to

form themselves into a union for the pur-

pose of improving their goods, supervis-

ing the manufacture and organizing a sys-
tem of practical instruction amongst milk

producers and factory men. An act of in-

corporation is to be applied for at the next

sitting of the legislature. At a meeting
held a few days ago to consider the neces-

sary steps, a provisional board of officers

and directors were elected as follows:

President, S. M. Barre, Winnipeg; vice-

president, D.,W. Shunk, Ste. Anne; sec-
retary-treasurer, A. E. Hunter, Teulon;
directors, C.' E. MacDonald, P. J. O.
Allaire, J. T. Regher, Chas. Mignault,
Robert Scott, J. H. Ross, T. C. Gerrard.
A. A. Jory L. A. Race, T. L. Morton,

I Wni. Grassick.

OWOpen!.
Fali Terns In tise

Oentral Busnss.
SOollege, Tos'onto.

t Enter any time. Ten teachers. Sixty typewriting
machines. Unexcelled facilities for assisting gradu-
ates to positions. Write for Calendar.

W. H. SHAW, Principal.
Yongeand Gerrard Sts., Toronto.

WANTED
Small Manufacturing Business without real estate.

Box a, care of Monetary Times.

A Danish Merchant
Just arrived, aged 36, experienced as book-keeper, cor
respondent (English, German and the Scandinavian lan-
guages) and all-around business man; reliable, steady,
and strictly sober, wants employment of any kind in
office, store, or warehouse. Small salary to start.

Apply to T N. V., care of Box 45, this journal.

BANKERS
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business lu their respective
localities:

ONTARIO

ACTON, Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS. ROSSER

A LLISTON, Simcoe County. GRAHAM & KNIGHT.

A MHERSTBURG, Essex County. THE CUDDY-
PALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

MEAFORD-Grey County. C. H. JAY & COY,
Bankerq, Financiers and Canadian Express Co.

Agents. Money to loan.

NORTH-WET TERRITORIES
W APELLAAssiniboia, N. W. T. R. A. PEASE &

CO. (wth Branch Office at Mo oomin, N.W r.i

JE. EVANS.
Commercial Customs Broker and Forwarding

Agent. VANCOUVER. B.C. Ruliable Informatior
relating toay part of British Columnbla promptly
turnlshed. Customs work attended to with despatch.

F. J. LUMSDEN,
Accountant, Auditor, Assignes, and Generai

Agent. Accounts investigated and collected. Prompt
returna guaranteed. Roem 11, Inn& of Court Building.
VANCOUVER, B.C, References furnished.

flEORGE F. JEWELL, F.C.A., Publie Accountawe
and Auditor. Office, S61 Dundas Street, London

COUNTIES Grey and Bruce collection@ made os
commission, lande value4 and sold, notices sed

A general financial business transacted. Leading loiscompanies, lawyers and wholesale merchants given as
referenees

H. H. MILLER, Hanover

" WINNIPEG CITT.1"
WALTER SUCKLINC & CO.

Real Estate Aients ud Manaers
Deal in city property exclusively. Manage over 5f0

tenants. Money to oan an favorable terms. Fifteen
years' experience WINNIPEO, MAN.

JOHN RUTHERFORD, >wi 1». 01(1.

Licensed Auctioneer for Couaty of Grey.
Lands valued and sold: Notices served ; Fire, Life

and Plate Glass Insurance; several fartory and mili-
sites in ood locations ta dispose af Loans effecte i.
Best of rferences.
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Go H. Adams &·
ANUFACTURERS'

AGENTS and
COMfISSION

-»-IIBRCHANTS

Flinders Lane, MELBOURNE,
Clarence Street, SYDNEY,
and at FREMANtLB, ADELAIDE,
BRISBAINE and N. Z.

Will be pleased to correspond with Canadian Manufac-
turers and Exportera desirous of opening up

direct relations with Australasia.

Canadian
Manufacturers

desirous of
opening an

Australian
Connection

are
requested to
correspond with

Scott,
Henderson & Co.,
Sydney, New South Wales.

References-Bank of New South Wales,
Sydn Larke, Esq., Cenadian
G iv't T rade8Comrlssloner, Sydney

WANTED

A position as Bank Messenger, or an yposition of
trust. Highest references given. C. W., ox 2O9, Port
Hope, Ont.

The Canadian Pacitic Railway Co,
DIVIDENDS for the half-year ended 3oth June,

igoo, have been declared as follows :
On the Preference Stock two per cent.
On the Conmon Stock two and one-half per cent.
Warrants for the Common Stock dividend will be

mailed on or about xst October to shareholders of record
at the closing of the books in New York and London re-
spectivel y

s ec reference Stock dividend will be paid on Mon-
day, October ist, to shareholders of record at the closing
of the books at the compan's London office, % Queen
Victoria S treet, London, E.,, . n

The Common Stock transfer books will close in Lon-
don at 3 p.n. on Friday, 24th August, and in Montreal
and New Y ork on Friday, 7th September.

The Preference Stock baoks will close at 3 P.m. on
Friday. 3st Au ust.

rl books wibe re-opened on Tuesday, andOctober.
By order of the Board.

CHARLES DRINKWATER, Sccretary.
Mon treal, 13th Augusti I r.

The Canada Life
Assurance Company.

er
Notice is hereby given that a dividend of FOUR per

cent. upo n thepaid-up capital stock of this company has
been deel ared for the current half-year, being at the rate
of 8 per cent. per annum, and will be payable at the head
office of the company, Toronto, on M onday ist October
next.

The transfer books will be closed fron the aoth to
3oth Sep tember, both days inclusive.

R. HILLS, Secretary.
Tor onto, rath September, i9oo.

ON the 7th inst. a large section of the
business portion of Oak Lake, Man.,
was destroyed by fire, including the
Manitoba Hotel, Helliwell's implement
warehouse, Grassie's harness store,
Andrews' Bank, and the Post Office. The
losses • we have not seen estimated, but

THE village of Carberry, Man., is niak'
ing application for incorporation as
town.

F. E. FLEURY, a Toronto tailor
some years' standing, has assigned with
nominal assets and liabilities of about

$4,ooo each.
believe they are mostly covered by in- A FIRE broke out on the 9th inst. at
surance. Morrison's Mills, near Fredericton, and

AN assignment has been made by J. nearly haf a million feet of cedar 109
A. Humphrey, at Stratford, who had were burned. Loss about $5,ooo; not in'
been in business as a grocer for a dozen sured.
years. Two years ago he claimed a sur- TgE insolvent grocery stock of M.,
plus of assets of $i,8oo. Owing to compe- Bradt & Co., Hamilton, is advertised
tition he lias gradually gone behind with sale by tender to-morrow.-The assets
his payments, and the result is already salebytner to-morro.,-inthesCiy

of the Imperial Piano Co., in this citY
stated.- Another assignment is that ofi.

arc also advertised for sale by the liqUIl
George Calbeck, carpenter, at Burling dator on November ist. The wholesw*
ton. millinery stock of G. A. McGillivray

THE Northern Pacific Railway Com- 1 Co., London, was sold to Miller Bros.'
pany, the South-Eastern and Canadian Ottawa, realizing 58Y2 per cent.
Northern Railway companies have fur- A
nished their reports on the progress ofLAdYER ago, or thereabout, Wilkins

harvesting throughout the province. The Lord opeined a dry goods store in Woo

general complaint is that there has been stock, investing about $d,500 in

too much rain and in many cases the business. Some time last month theydi
grain is growing in the stock. In other solved partnership, P. H. Wilkins cOt

sections the weather is now favorable, tinuing the business. Now it turns

and there are great hopes that the injury that the firm ocv,e.d Lt- bankrupt t
sustained will not be very serious. The goods firm of McGillivray & Co. abOUt

yield varies from 6 to 16 bushels per $1,6oo, and Wilkins now assigns with a
acre, according to the district.-Winni- bilities of $3,700. To pay this he ha'

peg Telegram, rith. a stock nominally worth $4,000.

A MEETING of the shareholders of the CANADIANS are allowed to send a lette
Montreal Cold Storage and Freezing an ounce in weight, anywliere in tha

Company was held on Wednesday to ap- vast country for two cents, and they are
point a liquidator. A motion was pre-proud of the fact; they can also send

sented by Mr. R. D. McGibbon for the half-ounce letter to the British Islands

appointment of Mr. A. W. Stevenson, as for two cents, which also is a pleasine

being the candidate of the majority of reflection. But they should not fore-

those interested. Mr. E. Mullin moved that the postage upon letters fr

for the appointment of Mr. John Hyde Canada for the United Kingdom, and

to act 'as joint liquidator with Mr. Steven- foreign countries is calculated by the hai3

son. This motion was opposed, and ounce; thati the rate to most foreigo

Judge Tait decided that there appeared countries is five cents; and that dotI

no reason at the present moment for the postage is charged on al unpaid ett'r

appointment of a joint curator, although Our exporters to Australia and 1ha

Mr. Hyde might be appointed later on, Zealand, for example, should seet

if there was any need. Mr. Stevenson their mailing clerks observe this regio

was accordingly appointed sole liquidator. tion. Our Sydney correspondent's lette

The total liabilities of the company are gives an instance of unpleasant irritati

over $5ooooo, of which $390,ooo are arising from the under-payment Of

secured. heavy letter sent by a Canadian lar

MR. HEWITT BOSTOcK, of Vancouver. firm to Sydney, which cost the reciPie0

B.C., who started a daily newspaper16 cents, and it was only a letter asking

named the "Province," is in financi-iil for information!

difficulty, and a writ for $28,488 has been - -_- M

issued against hin. Some time ago a
joint company was organized to carry cn
business, under the style of the
British Columbia Printing & Engraving
Corporation (Limint -1), with a i aid
capital of $80,ooo. T1his comp:ny i:i w

finds itself involved, also its president,

and both have assigned. The "Province"
says that: "The difficulties of a day that
have come upon the British Columbia
Printing & Engraving Corporation and
Mr. Bostock do not and cannot in the
slightest degree affect the Vancouver
Printing & Publishing Co., or the
"Province," Which is to-day in a better
and stronger financial position than at
any previous stage of its existence."-
Creditors are in possession of the Central
Park grocery, of Central Park, B.C.

Fîrma DeairilU
an incroase of trade by exporting to or imPo

frgm the North European Countriee
should communicate with

Mr. Th. N. Visholop
37 Simooe St., Toronto, ont.

wuo will introduce any kind of merchandise into

countries and procure imports from same.

W %SAL1
Purest and Best for Table and

No Adulteration. Never Cake05
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OXFORD
RADIATORS

For Hlot \Water or Steam-is
their iron to iron joints-no
gaskets are used. Leakage is
"'nPossible.

Thi is one reason of their
universal Popularity for every
Style of building.
Architects appreciate both their
lechanicc and artistic excel-lence.

Let us give you complete
information.

TheJGURNEY
FOUNDRY Co.

LIMITED
oronto Winnipeg Vancouver

70.GUens *yMaseey
£trn, Monùmeoal

A BIG ORE AND COAL SCOOP.

The quickest ore1unloader on the lakes.
is in use this year for the first time at
the great Conneaut wharves, belonging
to the Carnegie Steel Company. The
machine, a vast, powerful, but simple
affair, operated by steam, handles a clam-
shell scoop that holds ten tons. Three
of these on a big carrier, scraping through
her hold, will unload 6,ooo net tons in
seven hours, or half the time occupied by
other machines, and with less than half
the number of men they use. This scoop,
of which Carnegie has. the exclusive
control, is a material factor in shortening
the time and expense of converting the
raw material into the finished product.-
Detroit Free Press.

-Teacher.-Heat ascends and cold de-
scends. Can you tell me why? Pupil
-I don't believe it's so. Teacher-You
do not believe it's so? Pupil-No, I don't.
I got a cold in my head dis bordi'g, a'd
the doctor says it's 'cause I got by feet
wet yesterday.-Philadelphia Press.

STOCKS .N MONTREAL.

MONTREAL, Sept. 12th, 1900.

S.rocS.

Montroal .........
Maisons..
Toronto .......

erc'ants..
Commerce..
Union.......
Hochelaga ......
Nationale ....
M. Teiegraph
R. & 0. N ...
Street Ry. ..
do New Stoék
Gus...........
C.P.R..d
Land Grant bds
N. W. Land....
Bol Tel. Co.
Mont. 4% stocký

96 256 6
.- .. ... ..... .....

S156 142

...... .......119 106

248... .... 88.

|189 16 4

... .... .......
.. . .. . . ...

105 105 4 45

CIos0ng .
Prices.

......d -..

.Ib .151 15

18 133 ......

100 95.170 165* 172
109- .101 112

112 m112M8'

A FINE flow of natural gas has been
struck on a farm near Lynden, in the

vicinity of Brantford.

WE learn from a Winnipeg contem-
porary that the Y.M.C.A. in that city has
decided to float a temporary loan of about

$45,000, to be used in completing their
new building.

THE GALVESTON HORROR.

Another of those dreadful disasters that
shock the world by the suffering and loss
of life they cause, has occurred, this time
at Galveston, Texas, situated on the Gulf
of Mexico. A hurricane and tidal wave
swept up from the Gulf on Tuesday last,
flooding the city, destroying vast amounts
of property, and causing the death of
thousands of people. Earlier accounts
stated the deaths by drowning and other-
wise at 1,Soo; but yesterday's despatches
contain a statement by the mayor of the

city that the dead are likely to number
5,ooo. Great efforts are being made by
the Government and by the authorities of
other cities to relieve the necessities ot

the people of Galveston. But in spite of

all efforts their sufferings must be great.
Dreadful tales are told of the robbing of

the dead and the subsequent killing of the

robbers.

~~~VVVVVVVVS<'VVV~

Supplies
FOR THE

AND

Bolier
Room

in every variety
steam speciates.
Manutuctnrers of
High Grade Brasa Goods.

THE JAMES MORRISON BRASS MF6. CG.
TORONTO Limited.

'Z ?6MeA0

04

*4We are in a position to furnish stove
repairs for the following makes of stoves :

Grand Universal Range, Uni-

04

0vernal, Premium UnIversal"kPrie Universal, Home Un-
4veral, Elegant (formerly made
e4by J. M. Williams &hCo.), Brlilant,
4BrIllant Range & hook, For-

lrester Oandy Furnace, Derby ç&

*(formerly made by Harte-Smith Mfg.

%Co.), Splendid and Diamondu
7 W(formerly made by the Toronto Stove
<4Co.) and for all makes of sno.indlay &
4 Sons stove.Also for all kndssa

*4 Pn riz niesi oeUi
04

4WMaCLENDINENge kSON
4e Ste. Cungrnade,

4 Co),TSp EAn , anUEBEonC

-4h
f4
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P lanet Flat OpeningBlank Books.
are in the largest Banking and Mercantile Houses ini
Ontario, They are the cheapest. and none are better.
Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

In Great Britain THE

MONIETARY TIMES iS rep-
resented by MR. W. H.
BOFFEY, 44 Fleet Street,
London, E.C.

KINC IRON WORKS
BUFFALO, N.Y.

Marine Engines

ESTABL SH D 1855 S

j0)00

47 FRONT ST.EAST.IORONI0.
o n WrD)BERT McCLAIN.

LIMITEDj The DominionTEBreWery Co.
BREWERS AND MIALTSTERS

TORONTO
AIUFACTURERS OF THE-

FAC-SIMILE 0F

WHITE LABEL ALE

Celebrated White$
Label Ale

Asn forse that our Brand is on'e°.
Our Ales and Porters have been ex-

delafredt anined by the best analysts, and they have
decWarcd theMn Pure and Frce from any Deleterious Ingredients.

WM aRO".S, Maager

O PSM Gold edals,
Pars, 1878:JOSEPH GILLOTI 1889.

Of Eighest Quility; and havin restet Dubrailivy, are therefore

an DAURIHM'N17 41 159 <V.P ENSNos with ex tiq tel, Fine Points. f rARCHITFCTS ENGTNEERS,

Bestyet Wire
atsM PATENTE',.

Made of flat galvanized
steel wire.

Roll up like a rug.
Self.cleaning.
Can't wear out.

Manufactured by

The Geo. B. Meadows Co., Toronto, '°e a
AGENTS WANTED.

PULP MAKINC MACHINERY.e
SUCCESS GRINDERS SUCCESS SCREENS

Noi r a bencoredin 6 to!a plate machine-
c4yinde-duta erngs. peIa1iheavy-

Heaviest and Best Grinder made. made.

* SUCCESS SET MACHINES Th-eeat 'emostpopuar m enen Machines.rtgh
the Canadian market.

* WATEROUS, BRANTFORD, CANADA.
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ESTABLISHED 1866

THE MONETARY TIMES,
TRADE REVIEW AND INSURANCE CHIONICLE,

INTaatc With which has been incorporated the
"N-IAL JOURNAL OF cOMMERCE, of Montreal (in 1869), the
TRADE REvlw, of ihe arne city (in 1870) and the

TORONTO JOURNA, OF cOMMERCE.

ISSUED EVERY FRIDAY MiORNING .,
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Book and JobPrinting a Specialty
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THE SITUATION.

the Under the new commercial treaty with England,
t German Chancellor has issued a notice granting the
ost.favored nation treatment to the subjects and pro-ducts Of the United Kingdom, and to British colonies,With the exception of Canada and Barbadoes." Upon

What authority Canada is excluded, the Ottawa Govern-
Ment is reported not to understand. This means thatthe exclusion is not of Canada's seeking; and it is cer-toin that the British Government would not undertake
o ract for Canada in the sense of the German Chancel-
or's announcement. It would be somewhat of a sur-prise if Our Government did not know what was com-

ng before Germany published the officiai notice. Ger-
fitiy Must have refused to admit Canada to the bene-
fis of the treaty, during the negotiation; at least it isla cuit to understand how the exclusion coula takePlace otherwise. The meaning is, of course, "Here is
l Roland for your Oliver." Let us take the fact as a
ess 1 in diplomacy, in which Canada has had littleePerience. As we do to other nations, they will be
ligPted to do to us, especially if it be evil. In this
esPireferences within the British Empire, more
neial Y, perhaps, if they are reciprocal in form, are
Th ely to be wholly without danger of retaliation.

ed tath that leads to provocation is more to be shun-than sought with alacrity.

not Iahe old system of registered letters, which does
SOMethe the Government responsible in case of loss,
syste g is wanting, which, in the British Post Office

eof has been made supplementary. It takes the form

les ce againt loss, damage, or theft of .valu-
extd This new forn of insurance has already been
Ganbia to British Guiana, Ceylon, Falkland Islands,
foundlandlong Kong, India, Jamaica, Lagos, • New-
Trindlad, St. Helena, the Straits Settlements and

idad Why it has not been extended to the greater
a lOm'es we do not know. Its adoption by Canada, as
suMeasure for internai use, is needed. Sending large

mS oney by post, under cover of registered pack-

ages, is about the most improvident thing that business
men ever permitted themselves to do, the risk being
wholly disproportionate to the advantage.

Two members of the British Government have
spoken on the policy which ought to be pur-
sued towards China. The Right Honorable George
Hamilton, Secretary of State for India, assured an
audience, which he was addressing, that the Govern-

ment would be no party to any policy wnich would
look like giving up any advantage or retreating from
any position won. And Sir Matthew White Ridley,
Home Secretary, answered the question of retirement

from Pekin by saying that the Government would not
be satisfied with any arrangement which did not involve

sufficient punishment for what had been done and the
establishment of security in the future. But other

nations appear to be falling in with Russia's proposed
withdrawal from Pekin. According to one account,
the withdrawal may be only to a point just outside the

city.

In a recent speech, the Premier of New Zealand

let fall some words in favor of preferential trade with

Canada. He went further, coupled "America," pre-
sumably the United States, with Canada, for this pur-
pose. What would be his exact meaning is not clear.

Surely New Zealand is not prepared to accord prefer-

ence to a distant foreign country. New South Wales

has already embraced the preference, which Canada

proffered, as have the West Indies, British Guiana,

Vrinidad, Tobago, Ceylon and the Straits Settlement-

It is doubtful whether the tariff of New Zealand is low

enough to entitle it to the benefit of Canadian prefer-

ence; if not, the duties would have to be lowered before

the great solitary island could avail itself of the bene-

fits. Even in the absence of preference, our trade with

New Zealand is increasing encouragingly.

The South African war is slowly but surely draw-

ing to a close. Lydenburg, which, like Pretoria, was
said to be impregnable, has fallen into the hands of the

British, with but little fighting; and Botha is now said

to contemplate going into the neutral Portuguese ter-

ritory and surrendering to the authorities there. A

resolution to take up guerilla war has been come to by
the enemy, contrary, it is said, to the advice of 4otha.

A few marauders can do petty acts, under this name,
and cause annoyance to the victorious side; but they
scarcely constitute war and only serve to discredit the
lost cause, when it was possible to surrender with dig-

nity and preserve the name for valorous deeds, which

the Boers justly won in the early stages of the struggle.
Kruger, the belief is, will manage to escape either to

Holland or the United States. For this purpose he has
gone to Lorenzo Marques. All military experts repre-
senting foreign powers, have left the Transvaal.

The Executive Committee of the Council of the

Dominion Alliance calls upon the Prohibitionists to do
their best to elect Prohibitionist candidates. They are
asked to "identify themselves with political organiza-

tions," to attend "political primaries, and conventions,"
as a means to the end in view. Separate candidates

they cannot elect. Prohibition is one thing, and the
election is noV going Vo turn on a sîngle issue. Politi-
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cal parties, believing that the general policy they advo-
cate is the best for the country, do not allow them-
selves to be deflected from the path they have marked
out for themselves, by a single question, outside of their
programme. The election will turn and must turn, on
the great questions of the day, not on the single ques-
tion of Prohibition. How many Prohibitionists could
be elected, if nominated as such, in every constituency?
Scarcely any. The Prohibitionists would do well to try
their strength in this way; they would then realize how
weak they are in comparison with the great political
parties. They are not likely to do anything of the kind.
They will, as usual, get pledges from some, perhaps
several of the candidates of the two great parties; but
the election of a Prohibition Parliament we are not
destined to see, this year of grace, i9oo.

CANADIAN TRADE EXTENSION, SOUTH.

It is only of comparatively recent years that the
feasibility of building up an enormous trade with the
Mother Country has made itself popularly recognized;
but already, in spite of still deficient energy in certain
lines, great progress has been made, and we need not at
this time dwell upon its importance. Eastward is not
the direction to which we wish to draw our readers'
attention in this article; but rather to places even nearer
to hand, whose trade with this country, while at the
present moment almost nothing, yet presents a most
promising field. We refer to the British and Spanish-
speaking islands, and the Spanish-American republics
to the south of us, which,-from the point of view of
climate and productions, may be said to be Canada's
natural complements. That is to say, we grow and
make in Canada articles impossible to be made in the
regions referred to; while what those countries produce
is forever shut out of the field of production in this
country. Here, then, is a true basis for commercial rela-
tions-mutual interdependence; and those relations
may become of a highly profitable character, if we will
go the right way to work.

In considering these countries, more especially
the Spanish-speaking ones, one thing should be borne
in mind; and that is, the importance of an early start
in the laying of a solid foundation for trade connections.
In thie first place, there are-other and powerful competi-
tors in the field; and, secondly, the inhabitants of those
parts, being of extremely conservative habits, are
strongly inclined to cling to those they have once begun
to depend upon commercially. The firm they have
confidence in now will be, all going well, the firm they
deal with fifty years hence. This conservatism, while
implying considerable work and difficulty in making
headway at the start, yet militates in favor of a profit-
able continuance of the trade, when once it shall have
been gained by Canadians.

Referring first to the Spanish countries, we find, on
a perusal of the latest report of the Department of
Trade and Commerce, that, whereas Canada exported
to Brazil, in 1899, goods to the value of $46o,953, an
increase of nearly $54,ooo since 1897, Brazilian exports
to Canada were only $102,294-less than half of.what
they were in 1897. To Central America, Canada
exported last year $37,224, while to what may still be
called, we suppose, the Spanish West Indies, the

Dominion shipped last year $1,207,541 worth of goodo'
Exports from this country to the wonderfully progre
sive Republic of Mekico, show a very satisfactofl
increase, the figures, $31,472, of 1898, having increas'
in 1899 to $103,978, and this amount, we have reaso3
to believe, does not represent the whole; many Canadi80
exports to that country going by way of the Unitd
States, and being lost sight of in our official retUre•
The amounts quoted are almost absurdly small, yet the0
may be increased indefinitely, as is the case also WO

many other South American countries.
In order to bring about this good result, it is ab5'

lutely imperative to remember a few common-seffe
rules. It should not be forgotten that while the inhab1'
tants of these countries adhere to customs differeit
from ours, yet those customs are not on the netc
ground of that difference, necessarily absurd. It 1
their own experience which they have behind then, ot
ours. We may think our own methods of carrying 00
business the best in the world; perhaps they are; bUt,
for all that, it does not pay to say so to a possible C15'
tomer of a different way of thinking, at every openiifi'
legitimate or illegitimate. We have seen ai
enthusiastic American drummer, trying to pr ,
(through an interpreter of course; for "United States
was good enough language for him), to a Spanish Iuer1-
chant, grown grey in the course of a successful ba1s'
ness, that such and such a thing, done by the merchazit
or by his employees, was foolish, that Americans
it in quite a different manner; and after a time he WeUt
away with strong language in his mouth, wondering at
the merchant's crass stupidity in not giving him a sin'1gî
order. And the Spaniard would softly murmur So11e'

thing to the effect that that young man would dowg
to learn manners before seeking customers in that cOUo'
try; and would then calmly set himself to writing OUt s
large order for somebody who was not so anxious to
teach foreign methods at the "point of the bayoflet.
We have heard several Americans make the renal
on first landing in a Spanish country, that they wol
soon teach those people a lesson how to do busines5 '
and we have also heard some of them-the candid o
-acknowledge, after a month or two, that they the0 '
selves are the ones who ought to take lessons. SO«o
of these agents are extremely "speedy" in their metho4$'
and express impatience at what they call the sloWaNvr
of the natives; but the Spaniards, at any rate the iller
cantile element among them, are, rightly or wron gî'
of the opinion that sureness is an equally valuable
attribute.

THE COTTON GOODS SITUATION.

The present position in the cotton goods niare
iay be described as unusual. Owing to a combinatlo
of causes, cotton manufactures are likely to reach
higher price than has obtained for years. Grey a
white cottons, ducks, drills, cantons, bleached and gre
sheeting, pillow cottons and warps have advanced froo
5 to 10 per cent., and bags about 5oc. per bale. fheSe
are spring prices, and will likely continue in force fo
some time; in fact, from the present 'outlook in the ra«
cotton market, it would not be unsafe to prophesY a
further advances before long. The Dominion CottOl Co'
bas, wve hear, already decided to withdraw ail quotatio"'
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and s preparing a revised price list. The Parks Co.
bas also cancelled existing price lists, and other com-
paMes will probably follow suit. Private cable advices
fron England announce an advance of 20 per cent. in
cttons there, and the mills decline to book orders
ahead. In fact, a few days ago, the Manchester spin-
ners came to the decision not to buy any American spot
cotton during this month, at any rate, and this nieans
the shutting down of many of the mills in that district.
In contradistinction to the advances in most lines, we
are notified that Canadian colored goods have dropped
a cent or so per yard, making a difference of about 10
Per cent. But this is probably owing to a temporary
ullness in the United States market owing to accumu-
ation of stocks; when it regains its normal position-
Perhaps in a few days-there is every chance that our
Clored goods will regain their old prices; and, indeed,

at they will advance like the rest.
One of the peculiar features of the Canadian cotton

industry at present, which may be worth while men-
tiofing, is the scarcity of labor. This does not apply
s luch to skilled labor, though there is no super-
abundance of this; but rather to the unskilled variety.

for stance, we have heard complaints of a shortage
Oihands to "tie-up;" and this, though seemingly ofcttle importance, has already in some cases affected
deiveries, about the slowness of which there is con-
siderable complaint. The main cause, however, for the
Prest Peculiar state of things in the position of the
a n ustryis the great scarcity of raw material;

toWrds this end everything would appear to be
cospirin g from the first deficiency in acreage planted

e recent disaster in Galveston.

THE PORK-PACKING INDUSTRY.

The Outlook for Canadian pork-packers at the
ditsent tine is distinctly unsatisfactory, and this con-
dition appears to us to be primarily·due to the large
"tber of packing establishments in the field. During
the Past two years, in addition to the houses already in
existence, no less than six new ones have been erected,
at different Points in this country; and the indicationsare that this number will be increased within the next
faW Weeks. We cannot help thinking that at least some
atnong the large number of establishments of this class
t Present in existence in Canada, owe their birth to a

tisconception of the probable profits to be derived from

case indust under existing circumstances. In some
cases, which have come to our notice, farmers anddrovers have joined together and formed themselvesin oint-

theJot-stock companies; and in some such cases,

these people are beginning to realize that the bulk of

the ptal having been put into brick and mortar,
"Y are likely to suffer from an insufficiency of cash

Capital to carry on their business in a satisfactory
Manner.

rhe fact is that the quantity of hogs coming for-
Ward 5
thattis very limited; indeed, it is not too much to .say
city ti quantity is less than half of the possible capa-
otf the Packing houses at present in existence. In

Oter words, the industry has been rather over-done,
eming to the fact that to give the factories profitable
"nuoYmentthere ought to be just about twice the

fltIer of hogs in the mnarket, that actually is the case.

This is judging from the data presented during the

past season. There is reason to believe that the

majority of the houses, anxious as they are to secure

stock in order to continue running, have been paying

more for their hogs than is called for by their true mar-

ket value. This being so, we fail to see how any great

profits can be realized, especially by the newer houses,

which have not yet had time to establish a reputation

for themselves in the British market.
One would have thought that investors in Cana-

dian industrial establishments, bearing in mind the dis-

appointment and waste of capital that has resulted in

the past from over-building in proportion to the con-

sumptive capacity of the Dominion, on the one hand,

or from neglect. to consider the adequacy of the supply

of raw material on the other, would have been more

cautious than packing-house builders seem to have

been. But there are always people willing to grasp at

the shadow of profits that some sanguine promoter

assures them will turn out a substance.

NEGROES IN MANITOBA.

Since the days of Bolingbroke, it has been taken

as an indisputable fact that the chief value of history is

that it enables us, by means of a study of past experi-

ence, to gain a supply of facts, a knowledge of causes

and results, useful for our guidance in the present and

the future. While, perhaps, it is not true that history

always repeats itself, it may yet be taken as a general

rule that, granted similar data, like effects will follow.

The announcement that efforts are being made to induce

a hundred thousand negroes, now in the Southern

States, to settle in Manitoba, at once suggests the

question: "Is past experience to be of no avail? The

lesson to be gained from other Anglo-Saxon countries

in which the negro element has been introduced, is writ-

ten very clearly in the pages of their history; this les-

son is that it has led to race-hatred, violence, and

lamentable failure. We say "Anglo-Saxon countries"

because with the Latin races, their antipathy towards

the negro has not been manifested in such an acute

shape; with the British and Americans, however, dis-

trust or dislike of a colored skin appears to be bred in

the bone, and any attempt to put the two races on an

equality is followed by disagreeable consequences. The

British, being more orderly and law-abiding, may not

show this dislike as the Americans do, but it exists. It

used to be said that the frequent lynchings and race-

wars prevalent in the South were due chiefly to the hot-

blooded temperament of the Southerners, the violent

prejudices bequeathed to them from the time of the

Civil War, and the laxness of their government. This

idea, however, must be abandoned in view of what has

happened lately in the Northern States, almost at our

own borders. The reports from New York City,

Chicago, and from Akron, Ohio, where two or three

persons were killed, and a million dollars' worth of pro-

perty destroyed by a mob of white men, prove that

Northern virtue in this respect has been due more to

lack of occasion than to anything of a hardier fibre; and

it is hardly too much to say that, under equally provoca-

tive conditions, the North would not prove itself much

more self-controlled than the South.
Let it not be thought for an instant that we are

engaged on a search for "extenuating circumstances"
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for this class of lawlessness. Manitoba is not the
United States, nor, we believe, are our readers to be
classed amongst those given to race-prejudice. Unfor-
tunately, however, among the ignorant, there are many
people who do not take the Monetary Times. Boxers
are to be found in every country, even in Manitoba, in
witness of which read the accounts of attacks, isolated
ones, we are glad to see, upon poor, inoffensive China-
men. We are not trying to show that the introduction
of a number of negroes into Manitoba would be neces-
sarily followed by scenes of turbulence and hatred; but
we do say that such action would be good neither for
the blacks nor for the whites. In the first place, the
climate is not one naturally adapted to the negro; and,
secondly, there could be no true equality between the
two races; and without this no lasting social happin 'css
is possible.

Upholders of the scheme may say that the States
of Georgia and Alabama would be greatly benefited
by the removal of such a large body of the colored race
from within their borders. Perhaps they would; at the
same time we are afraid that, so far as our reading of the
most up-to-date theories of sociology has gone, modern
altruism has hardly yet arrived at such a height as to
warrant us in saddling a new and growing province
with such a doubtful benefit, for the sake of two or three
far-away States in a foreign country. Without a
doubt, the Canadian Government (either Dominion or
Provincial), ought to leave any such plan severely alone.

THE UNITED STATES CENSUS.

The great country to the South of Canada has
shown a wonderful growth in every respect within a
century, and more particularly in the last half century.
Considering population alone, her growth was fron
3,929,000 persons, in 1790 to 23,191,000 in 185o. But
progressing by great leaps it had by 1890 reached
6 2,622,ooo, and to-day it is much more. This being a
census year, much interested conjecture is heard as to
the present population of the United States. The par-
tial figures of the census of this year, as they are given
im instalments to the public, enable the making of esti-
mates of the total population. These estimates varv.
That of the Government, dated July 1st. last, being one
of many monthly estimates.made for several recent
years, is that the increase from 1890 to 1900 had been
between 24 and 25 per cent. Thus the population in
189o being 6 2,622,ooo, they reach an estimated num-
ber this year of 77,816,ooo. Other estimates, based on
the partial returns already published, make' the total
only 75,000,000. One writer argues that because a
group of twenty-six cities show an average growth of
334 per cent. in ten years, the whole United States
inhabitants must have increased in the same proportion,
which would bring the total to-day up to 83,725,000.

This, however, appears too enthusiastic, indeed
fallacious, reasoning, for the tendency of population to
drift to the cities prevents an equal increase in the
rural districts, if it does not cause an actual decrease in
some of them. As to the cities, even, the population of
Albany shows a considerable decline to-day, compared
with 1890, and Omaha decreased 26 per cent. Others
show marked contrasts. While the great cities of
Chicago and New York largely exceed the average

888 ~ THE MVONET]

Per ccnt.
37.90
54.44.
23.5
461

37.1
9.1

39.54
20.g

26.64
27.06
23.0
32.8
22.8

*-698
36,01
61.8
42.44

27-33
60.4
2.31

35.33
34.18
23.31

23.39

34.1
13·

33-70

Population.
New York ......... .....
Chicago ............ ......
Philadelphia..............
Cleveland.................
Buffalo .................-
Cincinnati..............
Milwaukee.................
Washington...............
Jersey City ................
Louisville..................
Minneapolis...............
Providencç.........-....
St. Paul ...................
Omaha . ...... ........
Hoboken................
Toledo ........ ...........
Columbus..................
St. Louis...............
Indianapolis.............
Rochester..............
Newark....................
Pittsburg...............
Allegheny, Pa...........
Kansas City, Mo........
Kansas City, Kan.···...
New Orleans ..............

1900.
3,437,202

1,698,575
1,293,697

381,768
352,219
325,902
285,315
278,718
206,433
204,731
202,718
175,597
163,632
102,555
59,364

131,822
125,560
575,238
169,164

162,435
246,070
321,616
129,896
163,752

51,418
287,104

Total (26 cities) ...... 11,532,501
*Decrease.

189.
2,492,591
1,099,850
1,046,964
261,353

255,664
296,908
204,468
230,392
163,003
161,129

164,738
132,146
133,156
140,452
43,648
81,434
88,150

451,770
105,436
133,896
181,830
238,617
105,207
132,716

38,316
242,039

8,625,873

MODERN NOTIONS FROM THE YUKON.

It was an original idea of the Yukon miners to make
the Governor-General the bearer of, a petition to the
Government, at Ottawa. In general terms, the mille
ask for everything in sight, and a great deal beyotd;
but they propose to give nothing in return. They as¢
the right, for the citizens of the Yukon, to elect a Legis'
lative Council for themselves; and to elect two ne""'
bers to the House of Commons. They ask for the
establishment. of "proper courts," including a Court'o
Appeal. They want the royalty abolished or at leaSt
greatly reduced, while they call on the Governmenit at
Ottawa for repairs of roads and bridges, the reduction
of free miners' certificates, and of fees for recordin#
and renewing placer-rnining claims. They ask liberty fo

'ARY TIMIES

growth, the first reaching 5472 per cent., and the other
almost 38 per cent. increase, Philadelphia has gailleô
only 2372 per cent. Then, among cities of the secofld
and third rank, New Orleans exhibits a growth of on1Y
13.62 per cent., and Washington of about 21; Buffalo
boasts almost 38, and Pittsburg nearly 35. Take 3
group of cities near the Canadian border, Cincinnate
Toledo, Cleveland, Columbus, all in the great State Of
Ohio, the three last-named have gained in populatio"
62, 46, and 42 per cent., respectively in the decade,
while Cincinnati has only grown from 297,000 people
to 326,000, or say 94 per cent. The remarkable growth
of Cleveland and Toledo, both situated on Lake Erie,
is of course owing to the development of the shippil
of the Great Lakes, one having become a great iron
ore manufacturing place, the other a commercial graio
centre. The following are census figures for tweltY
six cities, as announced by the Census Bureau. The
aggregate population of these cities this year is given a
11,532,501, as compared with 8,625,873 in 189o, a
increase of 2,906,628, or 33.70 per cent. The totals l'
the two years are given in the following table:

IncreaSO
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free miner oO work any ground fit for placer-mining in

The ninth 0f the right of the existing concessionaire.

trad resolution calls for application of the laws of

to f> Whatever that may mean, to the sale of liquor,

Brit ensure commercial freedom." They want a free
PtishPort on the Coast, "within reach of the head-

quarter g. the Yukon river." These miners may havetheir grievances, but they have singular notions of what
Me are entitled to. The royalty should, if possible, be

c -e to fall on profits; if there is no profit, it falls on

thaptaland Operates as a serious discouragement. For
at reason, we have always thought it too high.

OUR AUSTRALIAN LETTER.

So far the weather is favorable for a good season in Aus-tralia generally. Even the drought-stricken districts of NewSouth Wales and Queensland have been blessed with consid-terable ains. Queensland is, perhaps, in the worst condition.ne average rainfall for its great southwest district for fiveYears has fallen from an average of twenty-one inches to fifteen,
and for the past seventeen months the average has onlybeen ten or eleven. In a country of so great heat and evapora-tion tels aoa

hen loss of an inch or two on a low fall is serious, but
When reduced by ten or eleven it means destruction. Anddestruction it has been. A writer estimates that the pastoral
catletry is poorer by £7,607,362 through loss of sheep and

not be A large area is devoted to cattle-raising, and cattle do
th ecome marketable or productive as quickly as sheep, so

catle pastoralists are worse off than the sheep-raisers.
ofle future of wool is the problem here. The little' gain

ot abnaonth ago has once more been lost, and the outlook is
th tbighter than two months ago. It is a puzzle to everyone in

e business. Last December prices in Sydney went up by
do bounds to fifteen pence for greasy merino. Now it is

r n osix and a half pence, the lowest point in twenty years
and Wre in this market; and this with a drought in Australia
last4War in South Africa, which seriously lessened the output
tiseason and promises to reduce it still further, and this
ordin with prosperous times over the world generally, whicb

ear iarily would increase the demand. The high price last
the was the result of wild and unjustifiable speculation, and

eforeign buyers who helped it on have suffered heavily. The
a thice now is, apparently, without any more reason thani%'as the boom_

the e . The export of Australasian wool in 1899 was
esmallestsince 189o, being nearly four hundred thousand

the below that of 1895, and this year it won't be better, fore estimate is that the production of Queensland will be reuced by seventy thousand bales. ,
EurheProduction of wool per head of the population o

The stiandtNorth America in 1899 was the lowest since 189
2.75: 18 ates are: 1895,2.91 lbs.; 1896, 2.80; 1897, 2.85; 1898
(Ver•199, 2.73. Yet an extraordinary quantity of wool is hel<
con£ h London unsold and holders are afraid to offer it. Tw
Price f Ons are indicated: First, that the unwarranted' higl

cautio ool eight months ago led manufacturers to be ver:
asein Purchasing; secondly, that it must have led toa
advane of substitutes for wool; lastly, that wool must shortl:
specul pOssibly owing to the nervousness of once bittei

i ators the opening sales fixed for the last of October, bu
be ba e later, will show no improvement but statistics wie'aluees
is Oveueless if prices do not rise moderately before the seaso

Ther
week e was no case of plague in Sydney for over thre
has b'util Thursday last when one was discovered, and ther
-dfcu none since. This instance shows how exceedingl

There hit s to eradicate the disease if it once gets an entrance
a bave been a few cases in Queensland.t whose srahia'n federation is now complete. as West Australi

tion to overnlent, and Parliament hesitated to send the ques
ca e people, eventually did so. The result has ndt bee

offciaydeclared but the figures will be about forty-fiv
tain t f to twenty thousand against. It was pretty cer

etthe people were in advance of the Government on th,
but sO large a majority was not expected.

Please print it prominently that the postage to Australia is

five cents per half ounce, and that the consequence of under-

payment in Canada is to compel the recipient to pay double the

deficit here. A Sydney man recently received a letter from a

prominent Canadian manufacturer on which he had to pay

sixteen cents. The letter was over a half ounce in weight,

and had on it the customary two-cent stamp. It was not a

large amount, but it was irritating all the more that it was an

enquiry for information that would bring no return to the

receiver.
The Australian papers published a story that Canada is

officially endeavoring to induce the South African Boers to

emigrate to the Canadian Northwest. Australia had the idea

at the outbreak of the war, but neither country is likely to get

many of the long-haired gentlemen, who desire a country in

which black labor is plentiful and very cheap.

The Monetary Times says a Sydney firm is enquiring for

naple sugar. I am afraid that the firm in question wants to

get it at the expense of the Canadian shipper. Several enquir-

ies have been made for the article at the Canadian office here,

but when the enquirers were told the probable price, and that

no maker was likely to send it out on consignment, interest in

it was lost. A little comes here now for citizens of North

America, and a little more could be sold if some dealer took

hold of it but the quantity would be small, owing to the price

and to the fact that Australians have not learned to yearn after

the sugar, and don't eat pancakes.

There are genuine enquiries for Canadian connection by

manufacturers' agents of a good class. On the steamer that

carries this letter is Mr. Charles Dobson, who is seeking

especially building materials. He has already sent over orders

and carries more with him He has a long experience in the

trade and connections with the leading architects. He goes

direct to Toronto, and tries Canada first, and if he cannot

arrange there he goes to the United States, and then to Eng-

land and Europe. This fact illustrates the use of the Canadian

office here. Five years ago the Australian went to Canada out

of curiosity; there were few of them, and they commonly lim-

ited their observation point to the west side of Niagara River.

Next month Mr. A. J. Knowles, who has been the success-

ful manager of the Australian branch of the Goold Bicycle

; Co., limited, goes hofhe. In the years he has been here un-

i doubtedly more Goold bicycles have been sold in Australasia

than those of any other maker, and he could have sold more

if he could have had them when they were wanted. He may

withdraw from the Canada Cycle and Motor Co., and endeavor

1 to form a company to handle a general line of Canadian goods.

Such a company is needed; and well handled should prove a

3 profitable venture. He takes over an automobile that has an

r invention of his on the oil engine, which so far as tested shows

- a valuable improvement. F. W.

Sydney, New South Wales, August 14th, 1900.

f

THE DISASTROUS FIRE AT PARIS, ONT.

d
o Apprehensions had been felt in various parts of the West-

h ern peninsula of Ontario, as to the effects on land or on the

Y Great Lakes, of the expiring efforts of the frightful and deadly

a hurricane, which began in the Gulf of Mexico and which

Y "Old Probabilities" told us, was coming north and west.

n Small disasters, here and there, to buildings and more marked

.t wrecking of fruit trees marked the course of the wind ïn

Il Ontario on Wednesday, but a fire which began in Paris in

n Meldrum's flour mill in the early morning was fanned by the

fierce wind to a degree that devastated with flame three acres

e in the business part of that pretty town, and wiped out thirty-

e four places of business. The fire-swept part of the town is

y bounded by the Grand River on one side, and the street next

e. beyond Grand River street on the other. The buildings. on

River street, from the Smith's Creek bridge to beyond Wil-

a, liam street. was practically swept out of existence. The loss

s- of the electric power house left the town in darkness save for

n the light of the flames. Well did the town brigade work, and

'e there was no lack of water. but the fire was beyond control of

- the firemen and te citizens, so word was sent to Brantford for

îe assistance. Hose and men soon arrived from that city and with

the fire walls of buildings helped to confine the flames. But
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between thirty and forty houses are gutted or destroyed. Sixty
individual losses are given in, aggregating $256,000, mainly
stores and offices. Meldrum's mill is put down at $1S,ooo; the
Appleby building at $24,ooo; various dry goods, fancy goods
and other stores at from $8,ooo to $15,ooo each. The insurance
carried by forty of these is stated at $105,ooo; several are
described as " covered," while ten had no insurance. The
Perth, the Waterloo and the Gore mutual companies are said
to be interested to from $5o,ooo to $6o,ooo, while some eighteen
or twenty other companies may lose $6o,ooo or $70,000 more.
The Penman textile mills, being on the other side of the river,
appeared to have escaped.

FIRE INSURANCE GATHERING.

We are told that the Dominion Board of Fire Underwrit-
ers will hold their annual meeting in Hamilton on Sept. 1.
The Board of Trade has placed its rooms at their disposal.
The Underwriters will have plenty to discuss, no doubt; pleas-
ant matters, it may be, unpleasant ones certainly, for there are
likely to be complaints, letters of remonstrance and deputa-
tions from the business men of Ottawa and Quebec, in both of
which places rates of insurance are to be raised. In Ottawa
mercantile risks are to go up 25 per cent. Special hazards are
advanced 5o cents. Ail wooden dwelling districts, such as
Lower Town, the Chaudiere and the suburbs generally, are
now, it is said, practically rated. In Quebec, the advance relates
alone to mercantile risks-25 per cent.; the dwellings not
being disturbed. The advance in Hull on mercantile buildings
is 50 cents. Country stores in the Province of Quebec will also
now be rated specifically; they will be graded according to the
building in which the stocks are ensconsed. A group of
Ottawa merchants quoted by The Citizen, however, take what
seems to us to be a sensible view of the proceeding. They
say: "We shall have to pay for our defects as other places
devastated by fire have had to do. Nor can we expect people
in the insurance business to treat us philanthropically in the
matter of rates. If they cannot insure us without losing money,
they are hardly likely to continue to insure us."

THE MONTREAL HARBOR IMPROVEMENTS.

On Monday last, Mr. W. J. Conners, of the Conners'
Syndicate, which has agreed to erect elevators and other struc-
tures in Montreal Harbor under agreement with the Harbor
Commission, appeared in Montreal, and at once called upon
Mr. Mackay, president of the board. Referring to the delay of
his syndicate in prosecuting the works during the past sum-
mer Mr. Conners declared his intention of carrying out the
agreement as it stands-to build the working houses and the
freight and storage warehouses exactly as they are set forth in
the plans and specifications. The delay, it seems, was caused
by unforeseen difficulties in the way, "obstacles that I had not
contemplated, and these have been the cause of the delay, but
now they have been pretty nearly all overcome." He assures
the Commissioners that the requisite capital is behind him,
that he is now arranging legal formalities in connection with
the company, and that the work will go on. " I have strong
hopes," he says, " that the foundation will be laid this fall; and,
I think, we will go on with the building the whole of the winter
months. The delay has been unfortunate; nobody has been
more keenly disappointed than I." When we remember how
much these structures mean to Montreal, how her progress as
an ocean port is hampered without them, we can understand
the impatience of her citizens and of other Canadians at what
seems unnecessary delay in this important matter. The Com-
missioners, who put Mr. Conners through a course of ques-
tioning, agreed to give him a fortnight's grace within which to
begin the work he contracted to do.

CANADIAN MANUFACTURERS' ASSOCIATION.
1 M

The Executive Committee of the Canadian Manufacturers'
Association held a meeting in Toronto on Tuesday, at which
several important subjects came up for discussion. Those
present were o! opinion that if the city and the Dominion Gov-

ernment could be induced to make grants to assist the project
a Dominion Exhibition next year there existed no good reas
why it could not be made successful. A committee, consisti

of Messrs. W. K. McNaught, Geo. Booth, Frederic NichollS
J. O. Thorn and R. E. Menzie, was appointed to look into
matter, with instructions to prepare a circular setting fo
reasons why the grants should be given and suggestions
the improvement of the present Industrial Fair. It appears

1 the space reserved at the Glasgow Exhibition for Canatio
manufacturers is about one-fifth of that at Paris. The questi
came up at the meeting of having a collective exhibit the

and the secretary was instructed to write to the authorities
ascertain what arrangements could be made for space, Pct
viding the Canadian manufacturers would undertake tO ere
building of their own.

BRITISH LUMBER MARKET.

At the close of August, business in wood seemed to be UÇes
a sound footing, and large as the import had been at
pool, especially of spruce deals, the demand kept Weli
especially for a holiday season. Some shippers of spruce ,1
were already well sold out of stock, and declined to doha
further business whilst the present rates of freight are uPheja
by owners of steamships. " The cry of exorbitant rates
freights being demanded by the Montreal and Quebec stea0'8
for later shipments is also influencing the pine market,"
the Timber Trades Journal. "They will catch the firstOf o
Canadian wheat traffic, and, as their season is but a short 00t
the deal trade will have to go by the board." Some of the
important shippers from New Brunswick and Nova Scotia
almost sold out for this season, and are quite indifferent ")
making contracts for future delivery. There appears to
little prospect for declining prices this season.

In Belfast, the demand for luniber has been quashed by .
strike of carpenters. Stocks of timber in the yards re
stationary, with unaltered prices. In Cardiff, the situationl
tinues about normal. though the strike on the Taff Vale
way bade fair to lead to complications. Some few lumber
sels are arriving from Montreal and New Brunswick. One
the features of the timber trade in London last month wsS
record price realized on some African mahogany. It s
10s. 3d. per foot, and two logs fetched over £1,536. The p
is an enormous one.

FINANCIAL MATTERS.

ff%
Bunco men from Boston, or pretending they were

Boston, played the sawdust game very low down on a
living near Portland, Me. They are said to have got
out of him. It is the old story of a guileless man being iM
by sharpers to draw his nýoney from the bank, and prese
it to them in return for a package containing a suPPo
larger sum. In this instance the victim drew $1,50 0 0'
savings and gave it to the bunco men, receiving in retaro
package containing $3,ooo, as he supposed, but in realitY etIi'
taining nothing but a local newspaper neatly folded ito
size of a banknote package. The farmer said the men tOok
$1,5oo, added $1,5oo of their money, and placed the total a01
in a grip. Then one said to the other. " This is no waY to
business. He don't know us any better than we know h
he looks honest and we can trust him." The other sh
assented, and took out what seemed to be the $3,ooo pac
handed it to their victim and they both went on their
carrying the grip and $1,500 in good cash with then.

A new counterfeit ten dollar note on the Molsoils
Montreal, has made its appearance in London and Toroo
It is a poor one, however; so poor that it should not pa ss 1
among the ignorant. This counterfeit is dated Mo

January 2, 1900, bears check letter B, and signed Wo" r
Macpherson, president, and T. Jefferson, general rn0a0j
Dickinson's Detector says that the note has a blurred.
washed appearance, and~the paper is heavier than the e

Respecting the banking business done by the British 9
office, the postmaster gives some P.O. savings bank 
In the last calendar year 14,654,609 deposits were miade,.j
total sumi deposited being £ 39,122,160. In that year the

Umm,

8A0
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rawasumb 5.094,033, the total sum withdrawn being port of officers of banks and other financial institutions, wTio

£ 3,475.The interest credited to depositors exceeded will do their utmost to encourage their clerks to avati themselves

end oooand the total sum standing to their credit at the of the opportunities thus presented The curriculum istO

endof 1899 wast embrace the theory and principles of accounting, partnership,
ached 8£1308,65. The number of depositors

I(ingdo oooo, or one in five of the population of the United manufactur ng, transportation, as well as corporations and

bere0 The deposits made on the last day of the year num- various forms of trusts, etc. Also finance, including the credit

2re th,978representing a value of £389,648. These figures system, currency, bankingBsystems, negooiable paper, stock

establhighes on record for a single day since the bank was hiexshange dealings, etc. Beside thes eeconomics commercial

stablished. The highest amount withdrawn in one day was history, ancient and od wi e ryprnp of

acco On the Tuesday after Easter. The distribution of the common and statutory law, will form a very important part of

are nts as regards England and Wales, Scotland and Ireland, the course.

dep' ýn as well as the average arnounit to the credit of each If ai! the business colleges in the States had lived up to
oitor, and the poportion of depositors to population: their pretensions it would not have been necessary for the

heun-poti Number Total . university to adopt a course of this kind. Unfortunately many

oN Credit of of the business schools in this country suffer for want of a wefl

Depositors. eito trained principal, and are entirely too lax in their methods to do

SEngl andDWalesepositors. Ditor good and profitable work for those who enter for instruction;

Scoland.an .............. 7,236 £ 4187,10 indeed, superficial work is the bane of many of these schools.

Ireland···........-........362,716 4,78471 Another deplorable fact is that thousands of students seem

· · ,7,711,071 quite content with a mere smattering only, such as they can get

IrelTotal 
in many of the so-called busness colleges. in cities and towns,

Irlan has ···.sa*es*prop..............i,o46,68o £13t 8, instead of that thorough training that will fit them to pass the

but thas the smallest proportion of depositors to£ppuaton necessary examinations for Chartered Accountant. To obtain

landrges sum head. Scotland has £13 12. per head; this should be the aim of all who purpose entering upon a com-
t-gl. 16 each, and one in 4.35 of the population. mercial career, for success in which skill is now so necessary.

ephF i. Clary, solicitor for the town of Sudbury, and \Ve shall never have thorough work until students are pre-

partic Fournier, treasurer of that corporation, will furnish pared to spend at least a year in special training in this most

ton , rsand receive bids for the sale of $135oo worth of the important and interesting study of accounts, and all their rela-
en ur s.ti ns wi h com m ercial transactions.

oferThe Chamberlain of the city of St. John, N.B., invites tos___comrcarasctos
O'fer,____________for the purchase of $66,500 worth of debentures. The F

Opre the debentures will be expended for public FOR GROCERS AND PROVISION DEALERS.

î1PrONeients.

THE CANADIAN EXHIBIT IN PARIS.

viTe following paragraphs represent the views of two
ers to the Paris Exposition, which bear out in large

Laure what has been said before on the same subject: Dr.
abohapelle, Of Montreal,. premises his remarks by saying that
inoter all that could be expected was accomplished in the
exi but that the exterior looked a good deal like the

i on buildings which formerly disfigured St. Louis de

Canad nd, Montreal. He thinks that in future, in the case of
treada Participating in any exhibition, this country should
tient drectly with the promoters. Canada, he declares, was
bee a building at a cost of $125,ooo, which he would have

nmglad to build in Canada for $20,000. The space was so
Sniall that the greater part of Canada's splendid agricultural
to w-hatiy disPlay as well as other articles had to be sent away
would is calle the Vincennes annex, and out of 250,ooo who

think f t the Exposition daily, not more than 30,000 would
splendi going to Vincennes. Canada, however, has had a
he said readnge in her really magnificent fruit display. This,

tio , haudsarrived late and was happily placed in the exhibi-
dian fi w here everyone passed, and.consequently Cana-

arut was the talk of Paris.
gentleman of the name of Maurice Gintzburger, of

Cana• Columbia, writing in The Mining Record, criticises the

says th-a idng at the Paris Fair in the same manner. He
that t furs and lumber Canada beat the whole world, but
titCular mPcnens in various departments, minerals in par-
showr, wer badly exhibited, and that poor judgment was

in theal'failure to purchase adequate space.

W ERE ACCOUNTANTS ARE SCARCE.

There has
accountants - been of late a decrease in the number of certified
these p sin New York, resulting in an absolute scarcity of
increased sesional men in that city. This is owing to the

Regens terity of the examinations imposed by the Board
puiblic accutO which the law of 1896 gave power to certify

0f, the Unversnts. In order to relax the scarcity complained
ecial collerty of the State of New York has established a
Or a two-ye department for public accountants. The plan

en se course, to consist of two-hour sessions, five
. The course is sure to have thedirect sup-

jL

Eggs appear to be in good demand in all parts of the

United Kingdom, and prices are advancing.

A further advance is reported in dried currants, the cable

announcing 42s. as the price for fine Filiatras.

According to British Columbia figures, the catch of salmon

for the northern part of the province seems likely to about

equal that of last year,

Liverpool prices for Canadian bacon, Wiltshire sides, are

55s. to 58s., for hams, 56s. to 58s., and in London, the latter are

priced at 56s. to 6os. In Bristol, a quieter tone prevails in

these articles, according to latest advices.

In Liverpool, Canadian creamery butter is quoted at ioos.

to 105s., and dairy at 85s. to 88s., ana in London, Canadian is

held at 1oos. to 1o5s. In Bristol and in Glasgow, the market is

dull, and prices have a downward tendency.

The cheese market in the Old Country shows a stronger

under-current again in most places, though in London the

movement continues somewhat dull. In the latter city, finest

Canadian new cheddars are worth 51s. to 53s.

Liverpool despatches give the information that the new

sterilized air process of preserving meat is so far a failure. A

large portion of the beef and mutton brought over from Buenos

Ayres was condemned by the sanitary inspector, and the rest

of the cargo realized about half the prices of American chilled

beef.
Exports of cheese from Montreal last week aggregated

88,854 boxes, well distributed to Liverpool, Manchester, Cas-

gow, London, Leith, Cardiff, Bristol and Dublin. For the cor-

responding week of 1899, the figures were 76,658 boxes. Butter

shipments abroad were comparatively limited, the figures being

16,136 packages, where in the same week last year they

amounted to the unusual quantity of 45,000 packages.

A peculiar condition is said to be affecting some 40,ooo eggs

held in cold storage in Boston. Owing to having been placed

in juxtaposition to some fruit, though separated from the latter

by a partition, they, or at any rate a very large number of

them, have acquired a fruit flavor. Eggs, like a good deal of

other country produce, have the power of absorbing surround-

ing aromas to a very large extent, and dealers, shippers and

others should exercise the greatest care in placing them where

they cannot receive damage from this cause.

In talking the other day to one of our leading grocery

I agents, he expressed his surprise that guava jelly is not more
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often asked for in this country. This jelly, with its beautiful,
clear appearance and unique flavor is popular wherever it
becomes known. Anglo-Indians, returning to their native
country, make a point of bringing home with them a few jars
to present to their friends, and the latter esteem it as the
rarest of delicacies. With our comparative nearness to tie
guava-growing countries, there should be no difficulty in
obtaining large supplies of the pure jelly at a reasonable cost.

IN THE DRY GOODS STORE.

"Aunt Minerva, how do you feel about this shirt-waist
man business ?" " Well, for one refreshing, tidy man that we
sce we are going to see eleven rumpled untidy monstrosities."
-Indianapolis Journal.

Chief among sellers in the necktie line this fall will be the
reversible four-in-hand. This style of scarf has taken such a
hold on popular fancy that it is safe to prophecy that it w.ill be
the leading style for fall.

All the talk in Nottingham at present is about the com-
bination in the lace trade, though it does not appear to be of
quite such a wide-spreading nature as was at first supposed. It
is expected that many of the local manufacturers will keep out
of it..,

All indications point to a large consumption of lace this
season and probably a continued run of good demand next
yea;r. There seem to be a thousand and one uses to which
laces can be applied in the trimming of dresses, and it is as
dress trimmings and accessories that laces have their strongest
card this season.

As far as feminine habilaments are concerned, the summer
season will merge into the fall and winter period with exceed-
ing grace. The fact is that all soft and diaphanous materials
dominate to such an extent that " all season " gowns are be-
coming as popular and as much of a necessity as " all season"
hats. This does not mean, says the Dry Goods Economist
that a few gowns and wraps will be all that are required to
complete a woman's wardrobe, for, on the contrary, this will
be a season of unusual extravagance.

Satisfactory reports come to hand as to the linen industry
in the South of Scotland, and prospects are considered promis-
ing. The floorcloth and linoleum industry in Kirkcaldy con-
tinues brisk. A better tone prevails in the tweed districts.
More orders are being booked, but the work on hand is still
below the average. Rates are fairly easy just now, and tle
present seems a good opportunity of buying cloth. As
machinery gets filled up, prices are almost certain to go up.
Very few transactions in wool are taking place.

Belfast despatches say that business in the linen market
continues slowly to improve. A fair sprinkling of orders is
reported in the different departments of the trade, and prices
are losing the somewhat easy character they have had of late.
Orders for yarns have been mainly of a sorting-up description,
but spinners are not showing too much eagerness to book at
present rates. Stocks are being kept within bounds, and as
the demand continues to grow, prices will likely take an upward
turn.

The New York print market is still irregular on fancies,
says the Buyer and Dry Goods Chronicle. There has been
some quiet manipulation lately through which the dark stocks
of fancies have passed into jobbers' hands. Good orders have
been placed for indigo blues, Turkey reds and mourn-ings,
with no appreciable price changes. Percales and shirting
prints are without any change, as also are ginghams in plain
staple or dress styles. Business in the silk trade has shown
some improvement of late, though sales continue to be hand-
to-mouth.

The recent improvement in the prices of merino wool and
combed tops in the Bradford market has.been adversely influ-
enced by the fall in the prices of the lower classes of merino
combed tops, which are so largely dealt in at the "terme" "
market in Antwerp and Roubaix but holders here are fairly
confident, and they refuse to concede more than a halfpenny
of the advance recently established here for the Bradford 6o's
combed merino tops, The present prices of merino wool

enable the home clothing trade to again use worsted
linings in considerable quantities in the cheaper qualitics"

Draper's Record.

A rather loudly dressed " gentleman " stepped into
necktie department of a big London shop, and in a superciliOdi
tone that would have nettled a graven image into anger utte

the single mandatory word-" Neckties !" Then he thre<
back his head as if the assistant was entirely beneath his noite
This top-lofty air aggravated the assistant, but he quicklY
played a number of late patterns with a deferential air. "Thes
said lie, obsequiously, "are the very newest thing, and
excellent quality at a shilling." "A shilling ! Do I look 1k
a man that . would wear a shilling necktie ? Is there anyth10
about me to indicate that I-." " I beg your pardon, sif,
meekly interposed the assistant, " the sixpenny counter is at thl

other end of the shop."-Exchange.

SHOE AND LEATHER NOTES.

The Leather and Saddlery Hardware Traveller's Associa
tion held a meeting and a banquet in Toronto this week. et
following officers were elected: President, Jos. Pindar; vice
president, J. J. Little, Milton; secretary, J. B. Moat; treasurd
W. P. Kearns.

For scratches on show-windows the Merchants' Rev
has this advice:: If slight, rub with rouge, wet, on a soft leathe
If deep, grind out with finest flour emery, and then polish
buff wheel or rubber and fine puimice stone to grind out,
afterwards polish w.ith buff and wet rouge.

The New York manufacturers of boots and shoes reP0e
urgent orders for most kinds of shoes. They are not nearly 5
large, however, as last year, and by the middle of autuinTlle"
will depend on duplicates to keep their factories running. 'rhCy
are getting most kinds of stock at as low figures as last year ad

there is no thought of advancing prices.

The Shoe and Leather Reporter says that there is a sli
increase in the number of orders placed for shoes for i
iate use, but almost a complete dearth 'of contracts for spr
goods other than samples. One year ago every factory
being operated to its utmost producing capacity, and mannf87
turers had many weeks' work in reserve. At present verY
of the factories are being operated to more than a small fracti 0o
of their ordinary output. There is nothing in the situatkon
leather and materials which warrants the manufacturer
accepting orders on terms which some of them are agreeing t.

The imports of shoes into Canada from the United States
were in June last valued at $15,250, whereas in the same rnoot
of last year they were $35.265. The Canadian manufactureil
are thus, it appears, more than holding their own. One Of the
English shoe journals, in commenting on this fact, says there 15

something humiliating in the reflection that Canadiais Ore
steadily winning in a conflict in which their British brethreo

are as steadily losing ground. Canada is, figuratively speakid'
only next door to the manufacturers in Brockton, Lynna1
other American shoe centres, and if these are being cut Ott b1

Canadians, it is not easy to see how the former manage tO sh'ip
goods to a market over 3,000 miles away with increasing succes
The implied answer to the riddle includes a suggestion fo
Canadians on the lines hinted in a recent issue. There WOlr

certainly appear to be a very good opening for Canadian shOC
in Great Britain.

-Money for investment has offered in plenty in the
United Kingdom this year. The amount offered for subscrP
tion to the end of August, £12,149,ooo, is almost equal tO the

whole issues of 1899, which amounted to £133,169,000. f
new issues of the current year are larger, indeed, than aly

the previous four years. We submit a table compiled by
London Economist:
Total offered to date in- Total offered for whole year'
1900............£12,749,215 1899.............£133,169,P4

1899............. M,155,473 1898.............150,733
1898. ... *'.....ff . .... 120,416,030 1897..............157,299'
1897..............105,934,356 1896.·......... 52,806
1896..............11,40,650 1895..............04,690



scheme is said to be in course of formation in London toassure aan~t

In against the contingency of twin children being born.
course , twms occur once in every 116 cases, though of

certain families are especially prone to them.
oThe Mutual Reserve Fund Life Association has reinsured

Chica reserve basis the business of the Northwestern of
f Cwago, amounting to over sixty millions, with annual income

mIihons, and claiming eleven millions of assets.
long he Australian Mutual Provident Association has, after

Xng neration, decided to extend its business to the Unitedthisdbod It is ten or a dozen years since the authorities oflbody first mooted the proposition to do business in tfie
()1 Country, but the members did not seem to approve.

The fire department of Amherst, Nova Scotia, is being
eqU1ppe with Up-to-date appliances. A hose wagon to hold
lade k hose is being procured from Ontario; a hook andfir truck from Ohio. Then the town is to have the electric
sists oa system of George M. Stevens, of Boston, and con-
ferin one I,000 pound bell with tower striker, 12 non-ilnter-

o Street fire alarm boxes with tappers in every fireman's
4 e and i the factories. Thus the full force, consisting ot

alaenen and eight fire police (all volunteers) receive the
alr'simultaneously

report of the Dominion superintendent of insurance
an that the grand total of the losses incurred by the iinsur-auce COmpanies on account of the Ottawa-Hull conflagration

tendente to $3,662,097. It is satisfactory, says the superin-
Ineet , to note the ab.ility of every licensed company to

re Promptly all proper der»ands upon it in respect to the
toe also the fact that many of the companies, in addition

the payment of the legal claims aginst them, made hand-SOue contributions to the fund raised for the relief of theStfferer,,,

TORONTO STOCK TRANSACTIONS.

The promised brisker tone on the Stock Exchange is be-
trauig to Imake itself felt, and there has been more business

somh cted during the past week than has been the case for
shares tie. The Most prominent features were the number of
tric, to change hands in Dominion, Canadian General Elec-tocket. Bonds and London Electric, though even in these
nary the number of transactions was by no means extraordi-
2,5 at e details are as follows: Ontario, 82 at 126; Merchants',
2oi at 5 y; Commerce, 136 at 150-2; Imperial, 45 at 216/-217;
Assurac, 405 at 232-4; Hamilton, 24 at 187; British American

hience, I at 108; Western Assurance, 287 at I18-127Y (of
Canad5 at 112% were fufl paid; Consumers' Gas, 23 at 216:

no .. Land, 10 at 49; C.P.R., 592 at 87¼-88Xs; Tor-
167-171tic ght, 14 at 132; Can. General Electric, 145 at
at 17- 4; ComMercial Cable, 270 at 170-3; Bell Telephone. 34

ay, Riachelieu and Ontario, 225 at 107-/4; Toronto Rail-
tr35 t 00-I4; Montreal Gas, 75 at 188½-189; London Elec-

.. '3 5 at 112-51/; Reg. Bonds, 7,800 at 101i4-102; C. P. &
40%at 37 111½2 ; Ontario Loan, 20 at 121; Toronto Mortgage,

;a 77V2; Can. Landed, 39 at 77-80: Republic, 8,ooo at 7944-
8;ne' 4'000 at 95Y2-100; Carter-Crume, 120 at io2-io28;

at 6 "8 at 101; War Eagle, 7,800 at 155-6; Golden Star, 1,ooo
6 row's Nest, 100 at 15o¼-½; Hamilton Reef, 4,500 at
and North Star, 4,oo at 1oo 2 -Y8.

t
rnanY bu sias remarked in these pages some time ago that

smess Men this year were too busy to take their accus-
ein of days. The Électrical Review, in a somewhat similar

body Ought, says that six weeks ago it looked as if every-th old be so busy that no one would take a holiday; now

th cndition Of the electrical business is such that more people
it. This d ore can afford to take a holiday, and they are taking

ith the aes not nean, however. that ,work is not going on
that lark e tremendous energy and high rate of production
nleans rt he first few months of the present summer; it

eather that the season has not only been one of the
as alsever know ¿ the industries in the United States, but

remarks hol One of the most profitable. We believe these
d good for most lines of business in Canada also.
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INSURANCE MATTERS.

no bids were offered, though we
sold through the course of the
was offered, but declined.
prospects good for continued h

No. of
Boards and date facto-

of meeting ries.

London, Sept. 8.... 20

Cornwall, Sept. 8....
Cowansville, Sept. 8. 58
Perth, Sept 7.-...-.... ..
Napanee, Sept. 7.
Ottawa, Sept. 7..
Kemptville, Sept. 7.. ..
Winchester, Sept. 7.
Brantford, Sept. 7 . .
South Finch, Sept. 7 il
Madoc, Sept. 6 .. ..
Brockville, Sept. 6
Kingston, Sept. 6..
Barrie, Sept. 6 ....
Woodstock, Sept. 12 9
Russell, Sept. 12 ... -.

Picton, Sept. 12 .... 16

Ingersol, Sept. i.
Lindsay, Sept. îo..

Belleville, Sept. 8...

hear most of the offerings were
week. At South Finch, 11V4c.

Shippers evidently think the
igher prices.

Cheese Cheese Price
boarded sold per lb.

Boxes. Boxes. Cts.

2,552 535 Il
1,466 1,411 Ili

3,423 3,175 11-i

1,318 all îli

975 135 lit
1,340 1,009 Ili

735 200 Il#
878 620 it¾

2,058 1,823 11-hir

1,300 none

740 61o 11¾
2,940 1,138 hi-hir

675 434 1I
565 al l1o-i1½

2,208 260 lit

620 noue

785 none
800 none

1,525 all 1r
1,070 .... Ili

-The Great Lakes and the Eastern Atlantic are to be con-
nected by another experimental group of vessels; this time
steam vessels, very different in size and style from the pioneer
sailing schooners which took grain froni Chicago and timber
from Detroit River forty years ago. We hear that the iron and
steel men of Pittsburg and other American cities have just
placed " rush " orders for the construction of a fleet of freight
steamers intended to ply from Lake Erie ports, via the Welland
canal and the Gulf of St. Lawrence, across the Atlantic. The
fleet will probably cost $3,500,000. Orders for these extensive
equipments are stated to have been divided among the Globe,
Cleveland and Detroit Shipbuilding Companies, and the work
of construction has already begun. Orders have also been
placed for freighters to ply on the Great Lakes in the ore and
coal trade. In all, the contracts call for nineteen vessels. The
lake freighters will have a carrying capacity of 7,000 or 8,ooo
tons, and will cost on an average $5o,ooo each.

-A branch of the People's Bank of Halifax has been opened
at Grand Mere in the province of Quebec, under the manage-
ment of Mr. P. L. Smyth, formerly accountant at the Quebec

office of the bank. Grand Mere is the headquarters of the

Laurentide Pulp Company, and is situated in Champlain county,
about thirty miles from Three Rivers.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing housses for the

week ended with Thursday, September 13th, 1900, compared with those
of the previous week :

CLEARINGS; September 13, 1900. September 6, 1930.
Montreal...................... #14,455,601
Toronto..................... 10,191,909
Winnipeg .................. 1,719,214

Halifax........................1,519,879
Hamilton...................... 727,949
St. John....................... 871,385

Vancouver .................... 1,038,007
Victoria ........................ 727,492

$31,251,386

#11,840,194
7,250,093
1,671,280
1,390,465

703,571
675,480
944,683
139,462

024,115,078

Aggregate balances, this week, 84,759,054 ; last week, 83,932,018

CHEESE BOARDS.

The cheese market again shows a stronger tendency,
chiefly owing to heavy export demand. Prices on the whole
are higher than last week. In several cases, holders held out
for higher prices than those offered. At Russell, for instance,
11/ 4 c. was bid, but refused, and the cheese sold afterwards on
the curb at 1i18c. A similar price (1i1,4c.) was the highest
offered at Picton, but it was not deemed enough. At Ingersoll,

MONETARY 'TIMES
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TIMBER AT THE PARIS EXHIBI-
TION.

The Paris correspondent of the London
Timber Trades Journal reviews the ex-
hibits of wood at the Paris Fair. He
has this to say of Canada:

Of all the governmental exhibits in the
Pavilion of Forests, there is none which
lias attracted greater attention, both from
the general public and expert visitors,
than that of the Dominion Government,
and the way in which it has been or-
ganized and arranged refiects the greatest
credit on Mr. J. M. Macoun, Assistant
Dominion Naturalist, of Ottawa. In con-
tradistinction to some of the other ex-
hibits, which have been organized to
illustrate the theoretical and scientific
operations of forest growth rather than
the practical employment of the varlous
woods, the Canadian exhibit is to all in-
tents and purposes a "timber trade" one,
and the commercial side of the question
has been kept well to the fore. Of course,
we find the usual display of big trunks,
notably the giant Douglas fir, the sample
of which is 7 ft. in diameter, but the bulk
of the specimens are in the form in which
they are known to commerce, and there
is also a large display of manufactured
articles.

The space devoted to this exhibit,
which is almost at the end of the Palais
des Fortes, on the left-hand-side, is about
1,ooo ft., and many specimens are also
to be found in the Canadian Pavilion at
the Trocadero. To relieve the monotony
of the wood specimens, there are a num-
ber of interesting photographs illustrating
lumbering operations, and a few natural
history specimens and plants of various
firs and pines. There are some fine
samples of Canadian white pine, and in
addition to the Douglas log we have
referred. to, we noticed a magnificent
plank of the same wood 25 ft. long, 4 ft.
wide, and 4 inches thick. Amongst the
manufactured goods are elm hubs, maple
skewers (which were the subject of much
curiosity to French visitors, they not be-
ing used in France), staves, hickory and
red oak spokes, oak and hickory handles.
etc., etc.

In order to give our readers a better
insight into the great and comparatively
unknown forest wealth of Canada, we
propose, in describing this remarkable
exhibit in detail, to refer with the aid of
an interesting little oamphlet prepared
by Mr. Macoun for the Exhibition, to
the leading varieties of timber with a few
remarks on their growth and uses, and
to mention the exhibits of each. Let us
commence with the best known and most
valuable of Canadian woods-the white
pine, or the yellow pine, as it is com-
monly known -in the British markets.

Here the correspondent gives a resume
respecting our white pine, red pine,
white spruce, hemlock, Douglas fir (or
Oregon pine), balsam, tamarac, bass-
wood, hard maple and sugar maple. In
succeeding issues of the Timber Trades
Journal these resumes, and the accom-
panying lists of exhibits of each at Paris,
will be continued.

HARD WOODS.

The hard wood business in Chicago bas
increased to mammoth proportions in the
past decade. The receipts so far this year
indicate that by January there will have
been placed in the forty different yards
fully 1,200,000 feet, valued at upwards of
$30,ooo,ooo. The largest consumers of
this vast amount of hard wood are furni-
ture factories, piano and organ makers,
agricultural machine manufacturers, th&
palace car works and the building inter-
ests. An inventory completed a week ago
showed 30,000,000 feet in stock at the
Pullman yards. European demand for
black walnut takes nearly all of the

limited supply of that wood, leaving only
enough to meet the piano and organ re-
quirements. Indiana and Ohio, the best
forest States in the country, wasted mor,
of this valuable wood in rail fences and
in fires than the value of the remainder
of their trees, and those States are now
being scoured for the rails, which can be
made into table l.-gs and similar pieces.
One tree near Goshen, Ind., recently
sold for $5,ooo, and eighty trees brought
$2o,ooo. Four trees shipped to Europe
sold for $1o,ooo. The Indiana sycamore
is valuable, finishing in bright red with
bird's eye dots. It is used mostly for
small fancy boxes. White walnut is used
mostly for carvings for churches and
finishing for expensive residences. Butter-
nut and chestnut form most of the
coffins.

The United States has already learned
what we in Canada will also, unless we
are careful, the folly of using wastefully
valuable forest woods, without an eye to
the future.

MONETARY AFFAIRS IN NEW
YORK.

The weekly letter of Henry Clews &
Co., dated ist inst., says:

"Money market conditions favor firmer
rates. Bank reserves in New York are
low, and as soon as the usual fall de-.
mands set in lenders will undoubtedly be
able to get more satisfactory rates. The
interior banks, however, are well supplied
with funds, and as the refunding oper-
ations of the Government have largely in-
creased the supply of funds there is no
reason to anticipate stringency. Specula-
tion will undoubtedly be more active a
few weeks hence, and this will help swell
the loan account. Apart from the uncer-
tainties mentioned, the outlook for the
market is favorable. Railroad earnings
are excellent. Trade is less active and
less profitable than a year ago; but is
settling down to more normal conditions.
In the iron trade the process of readjust-
ment seems almost complete, and new
orders are coming in freely at the re-
duced prices; insuring a continued de-
mand for both products and labor. The
textile trades are slow in regaining their
balance, but progress is being made and
the outlook is not discouraging. Nobody
expects a repetition of the boom of 189,
and the indications are that we are enter-
ing upon a period of moderate and more
stable activity. Should the market go
lower, as is quite possible, good stocks
will be a purchase when the uncertainties
of the election, the Chinese question and
foreign monev markets have been safely
passed."

A SHIRT FOR A BRIDLE.

South Africa is above all a country of
mnake shifts. The old campaigner will use

a pair of boots as a pillow, a blanket for
a tent, a tent sail for a root, a pail for a
cooking pot, a pot for a basin, an ant-
heap for a stove, a bit of string for a
button, a maelie leaf for a cigarette
paper, and extend the utility of other
articles to apparently incongruous pur-
poses. But of all strange uses made of
ordinary every-day articles, the case as
reported at Lobatsi is the strangest. A
Boer who had felt the weight of the re-
lieving force at Mafeking was seen rush-
ing wildly across the veldt with his shirt
stuffed in the pony's mouth, and using
the two sleeves as reins.-Rhodesia.

-Work has been started on the new
Theatre Francais, Montreal, which is to
have the largest seating capacity of any
theatre in Canada, namely, 2,300 per-
sons. According to contract, the build-
ing is to be completed by February 1st.

IN A CRITICAL CONDITION.

"I hear your husband is very siC
Aunt Dinah."

"Yes'm."
"Nothing serious, I hope; his conditio

is not critical?"
"Critical! I should say lie wuz!

ain't satisfied with nuffin."-The Chu
Register.

-We learn from Halifax sources t
a new weekly newspaper enterprise is to
be started in that city, under the na
of "The Bluenose."

-Another new vessel is being built f'f
the Battle line of steamships. She is
be 340 feet keel, 47.6 feet beam, and
feet hold, and will have a capacitY
5,700 tons.

-According to an Ottawa lettertot
Toronto Star, Canadian firms lastWe
shipped to Vancouver 12,ooo great coats
22,ooo pairs of moccasins, 1,300 fur CA
and i,ooo pairs of long stockings, ai
they will be shipped to Shanghai and
Hai Wei. They were ordered by tb
Indian Government for the use of the
British troops now in China. A furthdr
order from the London War Office fat
30,000 great coats, and 50,ooo khakiSs
will be completed shortly. Hay tOt
extent of 3,000 tons leaves St. John this
week for the use of the British Gover'
ment.

-An elderly stock-broker was corn
up to town the other day by an eaJM
train, and was intensely annoyed to e
that a yokel had taken his favorite Cor,
ner seat. He sat down by the usurge
side and instantly fell into conversati'
with him. "Where are you going tO,
man?" he asked. "Lunnon, zur,
plied the yokel. "London!" cried the
broker, in tones of well stimulated sur-
prise; "but you mustn't sit there if you
going to London; this is your prOP1%
seat." "Thankee, zur, thankee to
zure," said the other, and the broker /
his seat.-London Globes.

-Red tape at the War Office is iatch
ed, it seenms, by tape of a similar hue S
Scotland Yardt "Commercial Jntel
ligence" gives an instancet: A hawle
was summoned last week for obstrct
ing the traffic in Holborn. "I have bec"
there twenty-six years," said the wora.
in defence. The inspector explain
The boundary of the city was just at t
spot, and when the "lady of the barroW
saw a city policeman coming, she
wheeled lier barrow into the metropolito
area. When the representative of a
and order in the metropolis appeared, S
resumed her original position in be
city, and so on. Caught at last, SIC
owned to having kept this game UP
26 years.

-A Ninth street second-hand boo
store was the scene of an amusing littl
comedy recently. A ragged urchin, w
ha'd crept in unnoticed, pulled a doe
eared book with a gilded title of loy
and adventure from a rack, and ae
fingering it for a moment, becarne
mediately absorbed in the thrilling ts
When the bookseller caught sight of
impecunious visitor, his first impulse
to chase the boy away. On Secow
thought, however, he left the yOt tb
reader to his pleasure. At length
time for closing came 'round. and
old man set about bolting the shutte 9
The noise awoke the urchii frorn
dream. He lingeringly closed the bok
and, sliding up to the proprietor, as
with all the assurance of his gutter tra" 0
ing: "Say, mister, what time d'yer o

termorrow?"-Philadelphia Record.
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MONTREAL MARKETS.

Montreal, Sept. 12th, 1900.

AsHEs.-The market is fairly steady at
the enhanced values noted last week, and
ofterings are very light. We quote
$5.o5 to $5.15 for first pots; seconds'.
$4.65 to $4.70; pearls, $6 to $6.25.

BOOTS AND SHOES.-Sorne travellers
are already out on the road with spring
shoe samples and report a moderately ac-
tive feeling among retailers, whose stocks
however, are pretty large, as a rule.

CEMENTS AND FIREBRIcKs.-Receipts
last week were 3,800 barrels of Belgian
and German cement, and 62,000 fire-
bricks; for the week ending to-day,
8,855 barrels of Belgian and German
cement; 1,5oo barrels of English cement,
and 53.oco bricks. Business is quiet at

the moment, no large transactions being
reported, but prices continue steady. We
quote: Begian, $i.go to $2.10; English,
$2.30 to $2.40; German, $2.45 to $2.55;

firebricks, $18 to $24 per thousand. Re-

ceipts of firebricks, 54,750.

DAIRY PRODUCTs.-The cheese market

is stronger by from one-quarter to a half

a cent than a week ago, and the Liver-
pool cable to-day is sixpence stronger.

We quote fine Westerns, 1i1½ to i1Yc.;
Townships, 11%' to 11½c.; Quebec, about
11/4c. The export shipments show an in-

crease of 22,000 boxes. Butter shipments
picked up somewlha, last week, 16,136
packages being exporLed, but these figures
lai much short of the same week last

year, when some 45,000 packages were
shipped. At the- moment the market is

duli, and values easier than a week ago

by about three-quarters of a cent.

DRY GooDs.-City retail business is

somewhat affected by unfavorable
weather, but travellers in the country arc
sending in a very fair proportion of busi
ness. Remittances are reported fair to

good; some of the larger clothing
houses, who have considerable amount

of customers' paper coming due on the

4th October, report that they are already
in receipt of quite a few letters fromn

Manitoba and the North-West, whicl
state that more or less indulgence wil

be required in the matter of obligation

o maturing on the above date. The ris

in cotton textiles is a feature of the wee,
several of the milîs having withdrawn

quotations.
GROCERIE.-New Valencia raisins ar

to hand in moderate quantity, via Liver

pool, and are being jobbed at 8c. fo

fine off-stalk. Quotations for Californi
n loose muscatels are not yet reported

s Currants have made further strong ad

vance since last week, and are now cable
at 42S. for fine Filiatras; it is said no olý

stock is at present ayailableand the hîg

figures, reported as paid on spot las

i week, would be gladly repeated were thg

t, stock to be had. Some old Sultanas ar

procurable at ic. for fairly bright good

The sugar market is steady at last week

slight advance, the factory quotation fo

granulated being $5.25; yellows f ron

$4.50 up. In other lines of grocery good

j there is nothing specially new reporte

HIDES AND TALLow.-The advancesc

last week are maintained at date, as we

as the rather inproved demand fQr be

hides, fair business being reported wi'

Quebec, and some little export to th

United States. We quote dealers as pa

ing 8c. per lb. for No. i beef hides; 8
00 and 6c. for calfskins, and 60c. each f

lambskins. Sales of rendered tallow a

reported at about 5Vc. per lb.

L LEATHER.-Business is still quieta
regards local demand; a steady exp:

rnoemetisepoted ini sole. Valu
or n f anthirpotoeasiness. Followi:

845

are quotations: Spanish sole, B.A., No.

1, 24/ to 25½c.; No. 2, B.A.. 23 to 2C.,

No. 3, B.A., 22 to 23.; No. 1, ordinary,
Spanish, 24C.; No. 2, 22'/2 to 23c.;
No. i slaughter, 27c.; No. 2, ditto,

25c.; common, 22 to 24c.; Union crop,

29 to 30c.; waxed upper, light and

medium, 30 to 35c.; ditto, heavy, 27 to

30c.; grained, 32 to 35c.; Scotch grained,

30 to 35c.; Western splits, 18 to 21c.;
Quebec, ditto, 15 to 17c.; juniors, 15 to

17c.; calf-splits, 30 to 35c.; imitation
French calfskins, 6o to 70c.; colored

calf, American, 25 to 28c.; Canadian, 20

to 24c.; colored pebble cow, 13 to 15c.;
russet sheepskins linings, 30 to 40c.;
clr% d h -- ,kins- 6½/ to 7V2c ; black,

coore( sneepsK1b , .%ý
ditto, 6 to 6¼c.; black Indias, 7 to 8c.;
harness, 31 to 33c.; buffed cow, I to 14c.;
extra heavy buff. 15c.; pebble cow, i to

13c.; glove-grain, 11/2 to 13c.; russet and
bridle, 35 to 45C.

METALS AND HARDWARE.-Pig iron is
dull, and values easier. It is reported
that American iron has been offered at

about $2o, laid down. The Hamilton fur-
nace is at present out of blast, but will be
blown in again next month, and orders
are being solicited at $21. The Scotch
market remains pretty firm, and from
$24 to $25 is still being quoted for Sum-
merlee, which is the only brand of
Scotch iron in the market. Bars are easy
at the late decline, and it is said some car
lots have been offered in an irregular
way at as low as $I.72½. Iron pipe is
also easier at $4.5o for one-inch. Ingot
tin is lower; lead and copper fairly steady.
Spelter rules, it is said, somewhat easy.
We quote: Summerlee pig iron. $24

to $25.00; Carnbroe, $oo.oo; Ca.der,
$oo.oo; Hamilton. No. 1, $21 to $22;

No. 2, ditto, $23; Ferrona, No. i.

) $21 to $22; Midland, $22 to $23; ma-
chinery scrap, $17 to $18; common,

s ditto, $13 to $14; bar iron, Canadian,

e
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TORONTO PRICES CURRENT.
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" Prints ........
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"6 (old).... '"Dried Appls ....
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eef, ss ........
Pork, Mss...........~..
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"4 Breakst amokd
Ham..
ROllS ................. ""....
Lard .......... .
Pienic Hama

Egdo£. newlaid"Beans, pet bush.. ""

Leather.
Spanish Sole iN. 1os g, No.
Slaughter, hNoea."dé , Noa ....•...

" No. g.
Harnss hea. ".

light....
Nper, .ihea

Kip Sk lght & Medu<
,i as rench......

Domeso.
nek Camlf.•.........

raenh Cai0to)..
P blts a...........

en .........
Pebble"".."'.•.........

ua,pper................
Russets, """'••••.
Gambier t 1b.....
Sumac......".."

Ride. *
Cows, grn-... ......
Steers, 60to 90 lba ...'1
Cured and Inapeetegi.
Calkins, grsn...
Sheepskins, each ......
Tallow, rough..

.allow, ...... "'"
rendered.......

VO0 u.
Pesce, eombing ord....

clothlng
Pulled,comblng.

super ........
extra

OtOe.tries .
CorrEEs

Java p lb., green
Riot
Porto Rico "Mlosha•.•••••.......
RUIT:
Raisine, Malaga............1
Valencias.....................1
Sultana ...........
Currants, Flira ........

de Patras............1
Vostizza .....................

Prunes, 9( It(o 50 lb'.>ores
6690-100 25 -04 70-80 50

70-860 95 " i

40-0 25 "
Silver Prunes, 25-lb. boxesL
'irragona Almonds......U
Peanuts, green .............. E

roasted ............
Genoble Walnuts .........
Valbsrts, Sicily ... ........... c
Brasil ..•••..•....... .. .......... é
Pecans ....... .....
ShelledWaut........

Almonds ............

0 18 019
0 19 O 90
0o 00 O 91
0 22 0 24
0 i1 o 1it
000 0 00
c 05 u uo j0 07 0 074
0 12 0 14

il 50 1200
16 50 16 6t)
0 09 0 U9j
0 12 0 1.0 00 0 13
o 0 i uil
0 096 0 91
000 0100 18 0 14
1 65 1 70

096 097
095 026
097 0 i9
0 96 0 9y
0 00 0 25
0 29 031
0 28 0 30
085 040
0 87 0 45
075 090
050 060
0 60 0 65
045 066
1 10 1 40
092 05
018 098
018 0g
0o1s 0 1la
015 017
013 016
040 048
0 04 0 d5
0C4 004*

08 0 04

Per lb.
000 t7*
0 00 C Ob
0 68 0 t9
0 07 008
050 0 60
u1 ij0029
000 002
O 04 0004t

Japan, Yokohama.......
apan, Kobe.................
a Sftinga & Duit...

Congou, Monng.........
Congou, Foohows...
Young Hyson, Mayns,
Y . Hyson Fychow and

lenkal, com. to cho't
Yg. H aysn, Pingauey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,i
Celon, Broken Orange,Peékoes ....................
Ceylon, Orange Pekoes,1

Broken Pekoes ........
Pekoes ..............
Pekoe Souchongs......
Souchongs ...............

Indisan, Darjeeingsa......
Orange Pekoes .........
Broken Pekoes .........
Pekoesa...................
Pekoe Souchong ...... (
Souchong..................(

I"raValley .........
Oolong, Formosa ......

ToBAcCO. Manufactured
American Tobacco Co.

Derby, S's, 4's, 8's, 1is.
Old Chum, cut, 1/10...

Empire Tobacco Co.
Currency. 6'a, 9s, 10%s
Empire, 3's, 4i's, 9'...
Bobs, i's. 's............

McAlpine Tobacco Co.
Beaver, 9's ...............
British Navy, 6's,15oz

"6 "4 10's... ...
Macdonald's

Prince of W., 8'a, ?6's.
Napolean, 8s............0
Brier, 39.....'a ....

G. E. Tickett & Son Co.
Mahogan , 8's............0
Myrtle avy, 4's......
Cut Myrtle, 1-10.........

Liquor i
Pure Spirit, 65 o. p....1

" d 500o.p....
" 95 U.p....

Family PrOof.Whskey
20 n. p.............

Old Bourbon, 90 U. p.0
Rys and Malt, 95 U. P.
Rye Whiskey, 4 y. od0

7 y. oldG. and W. 1888.
1891......

Special.............g

Hi fardware.

Ingot......
Cowp:a Isa..

Sheet............
LEAD: Bar..... ..
Pig............ 0

Sheet•........- .-
Shot, common
Zinc sheet......-.-•-.
Antimony-.--"-~.
Solder, hf. & hi.••••••.
Solder. Standard..

BRaass: Sheet ............
IRON: Hamilton Pig ... 2Refined.. •... -.......

Horseshoe.....•........
Hoop Steel-............
Swedish ................

Bar, ordinary ......
Lowmoor ...............
Hooas, cooper. ......
Band,..........-.............
Tank Plates.
Boiler RIvets, ...
Rusasa Shset, per lb...

"i Imitation
GALVANIZED IRON:

Gauge 16 .
"l 18to.......

Case lots lessl1OcOIbs

9d ................
8 y .y ... ••.. .... ..........

2 dy .............................

Wire Nails, basis ............
Rebate .......................

HoRsE NAII.S'C"M'P.B.'Monarch ... ..............
HoRs: Sngos, 100 Iba. ...
CANADA Pr.ATES: aIl dull.

Lion iraoi........
Full pofl'd.....................

TIN Pr.ATEs IC .....

WINDow GLASS:
95 and under .........
96to40 ...............41 to50 ...............
51 to 60 ...............
e1 to 70 .........

ROPE Manilla. basis ......
Sisal,..........................
Lath yarn..........

AxEs :
Single Bits
Double

uw $oug0 00 3 25
0 00 8 60

390 00o
0 10 0 00
dis 50%
dis 50-10

38 0 0 00
3 40 0 00
8 40 000
t 00 000
4 50 000

4 00 0 00
435 0 00
475 0 00
5 00 0 00
5 85 0 00

0 19 0 00
0 c 000
6 OU o on

....... |675 50Ill.. ............11 00 1 00

Oils.
Cod OUl, Imp. gal..........
Palm, V .lb..................
Lard, ext ..................
Ordinary .....................
Linseed. boiled ........
Linseed, raw ...... ........
Spirits Turpentine .....
Olive, I Imp. gai......
Seal, straw ............

" pale S.R. ......

Petroleum.
F.O.B., Toronto

Canadian, ôto10 bris ...
Can. Water White ......
Amyrican Water White

Phinta, Be•.White Lead. pure.........
in Oil, 25 Ibs. ............

White Lead, dry .........
Red Lead, genuine..Venetian Red, Eng.
Yellow Ochre, French...reri , z4Eng......
Var h, No. 1rn ..
Varnish, No. 1 Carr......
Broj~apan.......... .
P..tin.b......................
Putty, lu bri. Per 100 lbo

0 i6 0 96
0 17 0 29
0 il 009
0 is 0 60
0 18 0 50
0 95 065
015 050
0 15 0 95
0 18 0 65
0 15 0 80

0 85 0 45
0 85 0 45
0 U 080
0 94 0 89
o 19 O 98018 090
0 U 055
098 085
098 085
018 02
016 090
o 13 o 17
090 085
0 88 0 65

0 63 0 00
0 82 0 00

089 000
0 8c 0 00
039 000

073 000
0 89 0 00
040 0 00

0 65 0 00
057 000
063 000

0 69 0 00
0 70 000
0 84 000

n b'd dyp
1 96 40
1 14 4 87
060 922
066 940
0 66 9 40
0 69 9 95
0 85 960
1 15 2 90

300 6 45
Z 95 7 50

4 c. $ c.
0o3 86 00
0 19 0.00 28 0 93J
000 005
004 0051
0 o5 0 051
à 75 5 15
0 070 O 08
0 11 011
091 022
0 si 000
0 24 0 95
4 50 25 00
02 85 02 9'1
02 65 CO 00
a 25 00 00
000 4 25
1 75 000
0(6 0(0
3 25 000
805 000
3 10 0OC
450 500
0 104 0 n
006 0064

à go0 00G
4 50 000
4 76 5 10
500 540

Sockeye ....................... 6 1 60
" Anchor8" Of

LoBsTER--XXX ia .'............. 1 
SAR.DINES-Abert.. . . . .t. ............ Un 0 20

"o..'s..............t... "l0 1
Sportsmen,J'a, key opener "0 18 .

S , key opener... " O 1Ot
French, 's, key opene " 0 0"i 's, " 0

a................ " 0
Caadlan,'.............." 0 04

Cicmx -Bonles, Aylmer, 1'a...ado:......................pedos.0 00 dDUCE-BonelessAylmer.1's, 9 dos 'le 0 00
Turke, Boneless Aylmer l'a, 2 do. "
PIGs' :EET-Aylmer lè', 9 do.... " 2 do
CoRNaD BEar-Clark's,l', 92do.... " 1 60 0

"l 0 Clark's, 9's.1 dos.... " 275 0
Ox TONGUE-Clark's, 1 's............... .8 25 0

"l £'s ................. 935 0
2 ............... 10 50 '

LuNca ToNouE-Clark a, 1 a, i do: 15 8
" "1 "i go's, "4 ... "6 5

CHIPPED BEEF-j'a and .'s, p do. 1 61
SOUP-Clark's,1s, Ox Tal,9dos.... 000

" Clark's,1I's, Chicken, 9 do:. "
Fzs-Medium icaled Herring......" O 180
KIPPE RSeD HERRING3-Domestio ....... 95 1

Nanurial Chemieuls.
NITRATE OF SODA-f'o.b. Tororto, 100 lb 1 00
SULPHATE OF AXMONA4A 0 " " 0
POSPHu T: TROuAs (Rd), car lots,per ton 92 0
PHOsPHATE TROMAs FLoun-- (10 o GSolubillityand Fineness)........... r8 00
POTAss, MURIATE, f.o.b. Toronto, ' . 00

" SULPHATE, " " ds 00 0

KAINIT, " car lots,(" 90 00PHOSPHATE OF" " 14000

Sawa Pine Lumber, Inspetetd, B.
CAR OR CARGO LOT.

npine No. 1 out up and btter......
1 and 2 inch, Nao.1 cut up and better

1 inch flooring ...............Il inch aooin................1xlO and 12 fine drealng and botter110 and 19 milI run............
1x10 and 12 dessing............
1lO and 19 common ............
llO and 12 mill culla ...........
1 inch elear and pick ...........
1 Inch drsaalng and better .....1 nh adingmil tn ...........
1 inch siding common.
1 inch siding ahip uls..........
1 inch siding mie culla ..........
Cull scantling1 inchastripsaln. to el. milI

X nch tripe, common.........
XX ahingles, 16 l........................

XXahinole. 16 L.........................
"e No. 2 ...... .............

Haf rd Wo -yHif. ft. car
Ash white, lt and 2nd-1 to 9 ln....

"i ' "4"Cu o" 4 "...

black, " 1 " il"....
Birch, " 1 "e4"....

6 uags " dit to 818 in"6 Re, 1" 1 to liin...

Basswood " 1 " li"....

Butternut, " 1"....

Chestnut, " 1 " ".
Cherry 1 "1"....

"l " 95"54 ...Elm, Soft, " 1 " 1
s" " 9g"8 ..Rock, " 1 " j1"....s

"s "6 1à es8 "..

Hemlook, " 0 "0"..
Hickory, " 1½ "9g"..
Mapi, " "à 4il,....
Oak, Red Plains' 1i "li.'

" WhitePlain" " i '"...

"Quartered gm"i.-
Walnut i s.....
Whitewood 5

ggs

$98003860
0021

20 0U00s
18 00

16 bo
1550 1
8000008

gg.
95800 i6

15001
1600 1
14 t'i là
16 00 J

95 0
800

2 (0

o 6 000
8 00490
92 00 8
20 00
28 00 9
30 00 d

sooI

9400
20 00
g2400 8
25 00 E
48600
60 00
18 00
92 00
18 00
se 00
12 00
g9800 8
16 00

80 0050
85 00g0 00 

0'800 00
60 000
00 00
88 00

8461

0 48 0 50
0 06 0 00
0 60 0 10
0 50 060
0 87 0 89
0 84 0 86
0 71 0 73
1 80 1 40
049 050
054 0 55

Imp. gai.
0 00 0 181
0 00 015
000 0161

6 871 0 00
6 75 0 00
5 50 6 00175 900
150 995
095 1 00
S90 1 0o
1 50 1 75

050 090O 60 O 702 10 9 80

1 60 1 750 06j O 074
9 00 950
0 05 0 C6
1 OC 1 05
0 40 0 45
0 9j 0191
0 03 0 05
091 024
1 5 175
019 018
015 17 1
008 018
0 Î2 05
014 0 16
4 00 5 00
0 95 O 80
2 00 2 1)
4 50 d475
1 95 1 50
0 10 o 19
0 18 C 91
8 75 4 00
0 45 0 t
007 008
094 096
095 026
0 09 0 04
0 09 008
9 10 9 75
085 088

60 069

000
000
000
0 19
0 gg

094 085
0 101 O 12
020 03B4
095 089

9 0 5Co
0 C0 00
0 10j 0 18
0 1"* O 1i
O i1 0 12
0 0 0 126
0 '>6* 0 04-
006 0.j
000 0 00
0 00 0 00
4)0 000
0 00 00
u10 0I10
000 015
0 08* O c9
009à 100 14 0 15
0 10 0 01
0 10 0 15
0 00 0 15
0 23 0 25
030 000

T'IMEs
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Alliancelu Assurance
Company

OF
° Me e LONDON,

ENa.
oAND CATAL 825,000.000.

A."RAD OFFIOE, - - MONTREAL

Gmo, CgA5K 8, Manager.
PREDUCKT. BON, At., Torouto.

BRYERS, Inspector.

Coflfederation
if e

Association
E - •TOEONTO

Thel
POlICy issu nonditional Accumulatve
Solutely fre by this Association is ab-
of isse, from Conditions from date

PAMPHLETS
The Asciation publishes an inter-

iet Ofpamphlets, giving full par-
lr4u%. «regarding its different plans of
the . and will be pleased to send: oontaPPlication to the Head Office,

en or to any of the Association's

e
W'.Sr P. H NDA«, K.C.M.G., C.B.,

Preaiije0t.

• J. K.MACDONALD,Man. Director.
The star LONAssurance

Pare i Society
ta o mn oans on p ovreal

Our n gn mn iri
Pohices.

[Inco rporated 1875)

ercatileFire
YIP t RE y ant0dby the LONDON AND

E COMPANY OF

ANGLO-AMERICAN
IRE INSURANCE C,

Il D OFFICE :

., Toronto

CAPITAL, $1,000,000

itabiesirt. Isrnc c

E Oent.q G A. DEAN, Manager.
A4 TeeiAESWORTH.

g e ol4.eited.

$i.8o to $1.85; Hoops and bands, $3.20;
Canada plates-Pontypool, or equal, fifty-
two sheets to the box, $2.80 to $2.85;
6o sheets, $2.90; 75 sheets, $2.95; all pol-
ished Canadas, $3.30; Galvanized Canada
plates, $4.60 per box of 52 sheets; Terne
roofing plate, 20 x 28, $8.50; Black sheet
iron, No. 28, $3; No. 26, $2.95; No. 24,
$2.9o; I.C., cokes, $4.25; charcoal do.,
$4.6o; II.X., cokes, $5; ditto, charcoali
$5.35; galvanized sheets, No. 28,
Queen's Head, $4.75; No. 26, $4.50;
No. 24, $4.25, in case lots; tinned
sheets, coke, No. 24, 6½ to 7c.; the
usual extra for large sizes. Steel boiler
plate, -y-inch and upwards, $3.15; V¼-inch,
$2.75; tank steel, $2.65; 4-inch, three-six-
teenths, $2.75; heads, seven-sixteenths and
upwards, $2.95; Russian sheet iron, 10 to
1oc.; lead, per ioo pounds, $4.50- to
$4.75; sheet, $4.75 to $5.oo; best
cast-steel, Il to 12c.; toe calk, $2.75;
spring, $3.1o; sleigh shoe, $2.25; tire,
$2.35; round machinery steel, $3.25; in-
got tin, 34Y2c. for L. & F.; Straits, 34c.;
bar tin, 36c.; ingot copper, 174c.; sheet-
zinc, 64 to 61/2ct; Silesian spelter,
$4.75 to $5; Veille Montagne spelter,
$5.5o; American spelter, $4.75 to $5;
antimony, 10o to iic.

0ILs, PAINTS AND GLASS.-September
business has opened up well, a goodly
proportion of orders being reported from
travellers. Another decline in turpentine
was announced on the 8th, of two cents
a gallon. The Standard Oil people are
reported as having made heavy purchases
on the low market, and some stiffening
in prices is now looked for by
some. Other lines are said to be un-
changed. We quote: Single barrels, raw,
and boiled linseed oil, respectively,
8o and 83c. per gallon, for one to four
barrel lots; 5 to 9, barrels, 79 and 83c.;
net, 30 days, or 3 per cent. for four
months' terms. Turpentine, one barrel,
58c.; two to four barrels, 57c.; net
30 days. Olive oil, machinery, goc.; Cod
oil, 35 to 36c. per gal.; steam refined
seal, 47/ to 50c. per gallon; Castor oil,
9 to 9Y2c., in quantity; tins, 1oc.;
machinery castor oil, 8V to 9c.; Leads,
(chemically pure and first-class brands
only), $6.75; No. I, $6.37½; No. 2, $6;
No. 3, $5.62Y; No. 4, $5.25; dry white
lead, 5% to 6c. for pure; No. i, ditto, 5c.;
genuine red, ditto, 5c.; No. i, red lead,
4V2 to 4 4c.; Putty, in bulk, bbls., $1-95;
kegs, $1.go; bladder putty, in bbls., $1.9o;
smaller quantities, $2.25; 25-lb. tins, $2.35;
12½-lb. tins, $2.40. London washed whit-
ing, 45c.; Paris white, 75 to 80c.;
Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per 5o feet for first
break; $2.10 for second break.

TORONTO MARKETS.

Toronto, September 13th, 1900.
DRY GooDs.-Very fair activity pre-

vails in practically all branches of the
dry goods trade. In comparison with
the past two or three weeks, when so
many merchants seized the opportunity
presented by Exhibition rates to visit this
city, things seem quiet now; but this, of
course, was to be expected, and, for that
matter, the results of the large visitor-list
are making themselves felt even now.
The peculiar state of the market for raw
cotton at the present time is attracting a
good deal of attention; manufacturers
are finding it increasingly difficult to gain
a true idea as to their real position. In
the States we see that numbers of them
are absolutely refusing to name prices
on forward deliveries, and have instructed
their agents to hold their spot goods on
a rather high level.

DRUGS AND CHEMICALs.-Business con-
tinues very good in these lines, though
there is no particular feature calling for
special comment. Prices remain the same

The American Fire Insurance
Co. of New York.

Estabuhed 185'.

ASSETS, • • -1,245,758.71

For Agencies ln the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE A RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Mancheter Fire Assurance Co'y of Manchester
England.

Union
Assurance Society of London

Instituted in the Reign of Queen Anne,
A. D. 1714.

Oapital and Accumulated Funds
Exceed 018,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
MeOill Bts., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

fli Farmers' -agraders'

Liwasira rn LIFB AND ACCIDBNT

.nagement. ASSURANCE CO. United.
Head Ome, ST. TROMAS, ONT.

Authorized Capital...,...................0,000 00
Subscribed Capital.............................. 50,000 00

H. STILL, Prs. JOHN CAMPBELL Vace-Pres.
D. E. GALBRAITH, Secretary.

Agentswanted to represent the Compar y

4v/%

BONDS
FOR SALE

Insura c Agesmc Corporationt of Gta,
LMnaited

MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

From a policy-holder's standpoint
the PROFIT-EARNING power
of a company is ALL-IMPORTANT.

In this respect

Mutual Life
A Assurance

>POLICY
1

INIT Company
PAYS.PAYS. Of CANADA
Formerly The Ontario Mutual Life

Leads all Canadian Life Com-
panies. Its ratio of profits earned
per $,ooo o insurance in 899
heads the list.

847

I
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commercial Union
Assurance Co., Limited.

OW LONDON, Eng.

Fire •Life - Marine
Capital & Assets, $32,500,000

Canadian Branch-Head OIce, Montreal.
JAs. McGREGoR, Manager.

Toronto Ofoce, 49 WellingtonS treet Bast.
GEO. E. HARGEAT,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CG. of Edaborth

LANSING EWIS, Braneh gr., Montreal.

A. M. NAIEN, Inspeetor.
MUNTE & BEATTY, Beuident Agent, Temple

Building, Bay St., Toronto.
Telephone 989.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN
Insurance Co. of America.

OBORGB SIrIPSON, Resident Manager
WM. rIACKAY, Assistant nanager

MUNTZ & BEATTY, Reident Agent
Temple Bldg., Bay St., ToxoNTo. Tel. 9809.

C. S. SCOTT, Rsident Agent, HAxILTON. Ont.

Assurance Co.NorthcrnL.. ..
Canadian Branch,.130 Notre Dame Street, Montreal.

1895
Ca ptiai and Aconmulated Funds, 88,8565000.Annual evenue rom Fire and Life Premiums and from;uterest on Jnvested Funda, *5,T15,000; deposited witbDominion Government for Canadian Poilcy-holders,

G. E. MoERLY, E. P. PEàason, Agent,
ROBT. W. TYaE, Manager for Canada.

The Excelslor Life Insurance Co.
INCORPORATED 189.

HEAD OFFICE - - TORfLONnTo

Our Annual Report for 1899 shows as the result aiof tethe year's operations the following Suabstantial in-o at

No..

harm
erassinthesao t a i ahownzelows Stock.

GROSS ASSETS, 0626,099

An increase ofPremium income............ 106.623 05 18.358 48[nterest income ............ 1,434 07 3,361 64Net asets..................... 828,20 92 44,78331Reserve .................... 973.414 0 2 50,58 56Insurance in force ......... 3,656,918 15 479,933 00
W&NTZD--General, District and LocalAgents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

providentSavings Life
Assurance

w-Society
EstabUshed 1875. of New Tork

EBDWARD W. SCOTT, President.

General Agents wanted in unrepreseuted distriots
Apply to GEO. A. KINGSTON, Manager for OD.
ario, Templ Building, Toronto, Ont

STOCK AND BOND REPORT.

BANKS

British North America ......................
Commercial Bank, Windsor, N.S. ......
HaHia Banking Co. ........................
Merchants Bank of Halifax......"-......
New Brunswick ............................
Nova Scotia ...................................
People's Bank ai Halifax ...........
Paople's Bank of N.B..............
St. Stephen's..................
Union Bank, Halifax ....... ........
Yarmouth .........................................

Eastern Townships... . ......................
Hochelaga .........................................
La Banque aoques Cartier...............
La Banque Natonale..................
Merchants Bank of Canada...............
Montreal...........................................
M olsons ............................................
Quebeo ............................................
Union Bank of Canada .......................

British Columbia.............................
Canadian Bank of Commerce..............
Dominion ..........................................
Hamilton .........................................
Imperial ..........................................
Ontario .............................
Ottawa..............................................
Standard .. ...........................................
Toronto....... ........
Traders....... ............
W estern ......................................... ..

LOAN COMPANIES.
SFECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation.......... -

-UNDER UILDING 5OCIETIES ACT, 18W9
Agrioultural Savinga & Loan Co..........
Toronto Mortgage Co................
Canadian Savngs & Loan Ca...............
Dominion Sav. & Inv. Society ............
Huron & Brie Loan & Sain Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co..............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People a Loan & Deposit Co ...............

UNDER PaIvATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savinge Co....•.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" Ta CoupmiEs' ACT," 15TT-1199.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STE. LETT. PAT. ACT, 1814.
British Mortgage Loan Co...............
Ontario Industrial Loan & Inv. Co.....
Toronto Savings and Loan Ca.............

rn,

0948
40
90

:100
100
100
20

150
100

50
T5

50
100
95
80

100

60
100
100

100
50
g0

100
100
100
100
50

100
100
100

10

50
95
50
50
50

100
100
50
50
50
50

100
100
50

100

100
100

40

100
100
100

Capital
Sub. Cpitalscribed.

04,866,666 S 4,866,666500,000 850,00
500,000 .5.000

1,999,600 1,985,e70
50000 500,000

1,755,100 1,754,080
T00,000 T00,000
180,00 190,000

oo,0 900,000
500000 500000
SWIOee soolo

1.499.«001,465,000O
500,000 500,000

1,900,000 12000
6,000,000 6,000,000

19,000,000 12,0000
2,981,100 2,05,2145
9,500,000 9,500,000
9.000.000, î 0,00t)

9,919,996
6,000,
1,500,000
1.500,000
9,500,000
1,363,800
1,000,000
9,000,000
1,00),030

500,

6,000,000

680,j0
T50,000

A,000.000
8,000,000
1,500,0003

T00,000
619,100

9,000,000
800,000
600,000

1,981,900
2,500.000
1,000,000
1.500,0

889,8509,008,000
578,840

450,000
466,800

1,000,00

INSURANCE COMPANIES

ENGmsn (Quotations on London Market)

950,000
50,00

900,000
60,000

186,49885,869
10,030
85,1001

245,640
80,030

110,00
531"6

195,984
50,000
10,00940,000

15,00
9,500

10,00

5,000
9,00

50,00

Yearly
,Divl- NAE or CourANY
dend.

8 P

9

64
90
176
24
90
80

85
683

8/6ps

90
15
15
5

10
10

Alliance ..............
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim........
Lanoashire F. & L...
London As. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. & Globe ...
Northern F. & L......
North British & Mer
Phoenix ..........
Royal Insurance......
Scottish Imp. F. & L.
Standard Lif.........
Sun Fire................

CANADIAN.

Brit. Amer. F. & M...
Canada Lite ............
Confedieration Life ...
Sun Life As. Co......
Quebec Fire............

neen City Fire.......
estern Assurance..

DISCOUNT RATES.

Last
Sale

Aug. 31

9410
25 26

51 à

46 47
14 76

36 17
361 87148 49

10 104

Sept. 19

100 108
500 ...
915 800
400 410

200..
1154119

London, Aug. 31

Bank Bills, I monts
do. ô do

Tlade Bills do
do. I 4a.

9,919,996
6,000,000
1,500.00
1.516.59C
9,458.603
1,000,000
1,732,000
A,001

000O2,000.000
1,000,0)0

387,733

6,090000

630,200
T45,000
TnO,0J00
984,900

1,400,000
1,100,000

700,000
700

1, ,000800000
600,000

898,481
1,950,000

100,000
815,000

:728,801
1,004,000

813,190

89L,071
340,187
600,X00

Divi-
Rest. dendRu. last 6Months.

1,531,000 8%
90,000 3

419,OOC

1700,000
2,943,000 44

940,000 8150,00 4

45,000 '
34.000sa.Ox 9

900,000 368),000 3
............ 3

230,000 89,600,000 31
7,0,000 5
1.695,0 3 4t

103,000 3
500,00C 8

1,250,000
1,500,0001.231,003
1,700,000
. 20J,0.06
1,491.000

7030.000>1,930,000
15>.000
128,1000

1,530,003

183,003
950,000

20,000
883,000800.000
170,00085.500

515,000
T5,000
40,000

190,0
860,001.
910,0051,000

177,000
850,000
50,000

120,00C

115,000

At

4

3

tAnd 1%
bonus

............

218

8
8
8
8
8

1 *
JI*

24
8
9

8

8*

CLOSING PRI

Sept. 19, 1900

130 1
105 i1
153 157
1771 181
300 301
221 22
113 1171

1Ù9 152
92 97

MONTREAL
Sep* 12

156 ......
133 133

100
155 ......

255 ...185 192123 .....
108 106à

To RoNTo
Sept. 12

2321 233
1<51 .....916 920
1tt 127
90.5 ...195 200
2<:>1 240112 ......
...... ......

.110i 112

...... 83

66 ......

190 ...

Par
RAILWAYS. va 

Canada Pacifie Shares, 8% .......... $100
C. P. R.1et Mortgage Bonds, 5% ........

do. 50 year L. G. Bonds,3% ......... .
Grand Trunk Con. stock ..................... 100

5% perpetual debenture stock ...... F
do. Eq. bonds, 2nd charge 6%.......~
do. First preference,................. 10
do. Second preference stock ......
do. Third preference stock ......... ...

Great Western per 5% debenture stock 100
Midland Stg. let mtg. bonds, 5% ......... 100orouto, Grey & Bruce 4% stg. bonds,

lt mortgage .......................... 100

SECURITIES.

Dominion 5% stook, 190, o R. loan ........ 10do. 4% do. 1904,5 6,8 ......... ido. 4% do. 1910, Ins. stock ......... -
do. 81% do. Ins.stook -........... .......

MontrealStbrling 5% 1908 .... ............. ido. 5% 1T ....................
do. 1819, 5%, ............. ...

ity of Toronto Water Works Deb., 1906,
do. do. gen. con. deb. 1920, -do. do. stg. bonds 1998, -
do. do. 1Local Imp. Bonda1918,4%-
do. do. Bonds 19991 MCity ai Ottawa, Stg. 1904, 6%-do. do. di%90 yeardebO tét-

ity o Quebeo, con., 1905, -%- M

sterling deb. 1998,4%-.
Vancouver, 191, f%-

199, 4%. •
City Wiânipeg, deb. 190T, %.li

d do. deb 1914, 51..

:1I

j'
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THE, nMONETARY TINMES

as those quoted in last issue. In Liver-

WITH chemical market .is quiet and shows littleL1f1E~THE change. (lethsee.SeforueM ua
TIMES ijt FI-ouR AND MEAL.-COlsdcrable busi-

ness has been done this week. Some our Life Insurance
No oPortunity iseoverlooked for the improve- lias changed hands at a little below the

ent of UNION MUTUAL Policies q uoted in our lists, but, with any

They are kepi sAight turn in the market, these prices, of New York
SMern in Privilees, which are the same as last week, woild

Exteyded otective Results. be just about right. Millfeed is steady,

cwithouDeductions. I with a fair demand, as is also the case RICHARD A. McCURDY, President

ostli ty without Restrictions. with oatmeal.
Alwa yholders and Agents Fairly Treated

GRAIN.-Ontario wheat is duil and u-i-

NION108V M UTUAL chianged; the new crop is scarcely rnoving
in any quantity yet. Manitoba.'however. THE CREATEST OF

LIPEISURANRC o. shows a firme!- tendency. and hias ad-
Incorporated 1848. PORTLAND. aine vaced 2C. during the past three or four ALL THE COMPANIES

davs. There has been a soniewhat la ge

FRED E'RICHARDSP*d I export demand from Europe, and it has

RTDU L. BATES, Vce-President. been strange that prices here were not

dres HENRY E. MORIN ChieAgentfor affected more, or sooner than they have

Canada,lie' St. James St., iontrea, fo been. It looks as though old wheat will ASSETS:

advance materially, for the reason that
Te y forGoodAgents. the rains have done considerable damage$301,8449537.52

during this harvesting season. Barley is INSURANCE AND ANNUI'IES
nominal, with no round-lots offering yet. IN]FORCE
Oats are ic. lower, and dull at the decline.

-- HE-- Peas are firm at an increase of îc. Rye, $1,052,665,2 II
I st Ir F sr n CI corn and buckwheat are nominal, and un-r Firs Assurce changed. The Mutual Life Insurance Com.

IESTABLISHED 1U4 GREEN FRUIT.-Never has the popula- pany es very onmepolicya

Ovaststion of Toronto eaten so much fruit as sfety.
vr 13,000,000'during the past few days; last week was -.--

the heaviest on record. All this fruit was
T ENG. domestic-grown, and mostly came from THOMAS MERRITT,

L WHaziag uand ecretary. the Niagara district. Of course a good MANAGER.

Cnd neh Head ORbe-TORONTO. deal was sent to this city for the purpose 31, as, as Bank of Commeree BIdg.,
Brh M - N of distribution at outside surrounding Toronto, Ontario.

Cl17  EO OwYE, X...e. points; nevertheless, the consumption

J. . BRIGGS. right here must have been enormous.

JOSEPH LAWSON. McWillianm & Everist's quotations are as

follows: Crawford peaches. 40 to 50c.;
common, ditto, 25 to 35c.; Bartlett pears, WATERLOO MUTUALFIRE INSa COs6111RIOR life AssufrneCo, 00,sto 3.5c. pr basket; O °"MMon,25.

]aeUOInS.d ' I0,On. Caniadian plums, 30 to 45c.; grapes. ESTABLIÉNICI)

T edOmnee, Watelo0, Ont. Moore's early, 25 to 30c., Per 10-lb.

Sathebestthe Dominion ever had basket; Niagara, 25 to 30c.; tomatoes,

Gthned in the Ye ve h 15 to 2oc. per basket; canteloupes, 40 to HEAD OFFICE. WATERLOO, ONT.

In cau
t assured 23.13 per cent. 75c. per box; bananas, $2 to $2.50 per Total Asets sist Dee., 1898. 849,734 T)

In rut remiumincome, 764percent. bunch, for fancy, and $1.6o to $1.75 for .ouates l r.Ol Westernon.

as t espts, 5 .4per cent. chioice. Very few of latter fruit are arriv- t.io r.................... 1

Ioses eterest receipts have more than paid ail death ing in market.
M te bceinn'sing. ndwme.GEORGE RANDALL, JOHN SHUH,

A e ranchesfor abstainers and women. GROCERES.-Thefall trade is com- President. Vice-President

IAggSINNEoree Jan'ysut,190%3.646,88' mencing very briskly. From the quan-
exM.P., CHR KUMPF, E'. tity of orders received this week, it FRANK HAIGHT, JOHN KILLER

ToMAs Hu.L.Ra, Managing Di would seem that country merchants' Manager. Inspector)
J F leMARTIN, Supt. of Agencies. stocks have diminished very much dur-

ing the holidays. As a consequence, the re- Oed YEAR

Theg neelCel ity Fire lus'o G.cepts by mail of requests for ugn

FCe CO. shiment have been very numerous.urhE

.estabdih.d 87 extremely strong position in currantsT E 6GRP
E aUGHbs eT81gairs evidence in the shape of another

UHSCOTT,• PRESIDENT. advance. It costs 1oc. per pound to FIRE INSURANCE co,
THOS. WALMSLEY Vîc-PREs. AND Sc'y. inpdrt cheapest unclean fruit. and atef lEe, ALT ON

a omeitrpI a tthe less than this price there is nothing ob- tod Oi, OALT, ONT.
letus asses aon t-te amnount at risk of 4,08 esf nd sli

nAC A«er ratio than any other Stock Fire taînable. Sugars are firn and sg Total Loses Paid. .1,98,419 89
in the Dominion. freely, buyers being assured that no drop Total Asses ................ ,98 8 0

n e Cout of Law. is possible for some time to corne. Black Total Anats............... 407,28 07

u EAD OFFICE: pepper is quoted high, and nothin can Cash Cash sss ... S86

%12 ChUrch Street. Toronto, be laid down hier-. for less than 7%c. for Bth Cash andMi hai Plans
pure Penang. The market for canned PassIDsNT, HON. JAMES YOUNG

Th H d, salmon has gained increased strength. Vica-PasesroNT, - A. WARNOCK, Esg.

-Rand i Rs C6 CO. No cheap cohoes fislh are obtainable to Manager.L. STERO . Omit.

ronuaded 1878. any extent. Sockeye fish is quoted at

from $1.6o to $1.70, but Horseshoe, for
FIRE AND PLATE CLASS the present, is out of the market. The

.W. SMITHonly raisins obtainab!e are a small s.ipply The most progressive company

•W.st raT H, Q.C., D.C.L., - PREsIDENT. of Griffin & Kelly's seeded muscatels, in in Canada, with its Head

cy oli"a'« consistent with giving absolute securlty O1 ice in the most progressie.
Danint holder' listare to be found the following LIVERPOOL PRICES city in Canada-Winnipeg.
k; A espA.eW.Austin, Director Dominion u.rpoin Septda-, iLSO p.m
. .C am pbell,President British Canadian L L oe 3 0
benk D. Chpman, Vice-President, St. 6. d -as an InCOme Ol over
. vies Ca .. ; L. Coffee & Co.; W m. Davies'..

W 0*, n D Limi' feaLi, Spring 
H sa n4m fo e

Si e. E1 mite Estate B. Homer Dixon; tu
Strtcona ' ;EstateSir C. S. Gzowki; Lord Red inte . ................ 6 G

an ount Royal; Estate Sir D. L. Mac- N . ... ...-.-- "*""r.day.

anane enth,.CD.LdP........rofWe.or.n.".......................60 
EST LINE ASUEANCE CO,

lia.nag'er Onai aïQ.C., D.C.L.; W. H. Smith*,pou...................... ......... ........ 1(j TUEE GEAT-W»TIW BUAO 0

% aroio . •a . -.-. . ........ 37 9 with its. Head Office in Winnipeg, las rot foand

ChbBo...e......... ....................... 79 necessary to increase its premium rates'on account o,
QueeTT itiChambers, - Toronto, Bacon, heavy...................-~ " 9 diminishedinterest earnings.

BaCT T & W A L.MS.LEY -.- ·· ·····. '....... . 6 =...*..*...-.'~..""..'' imn'a'''r''''.°

UsdOwiti.Cheese, newu white.....~.~~••-•-------• " 63 i AppUlatiosceved a 1899. 3,310.750 0
aderwriters• Cheese newu oolored.. ..--- -•.
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A RTISTIG
GONTESr

Profitable Advertising and Art in Adver-
tising, THE ADVERTISER'S TRADE JOUR-
NAL offers $375 in CASH PRIZES for
best original NEwSPAPER and MAGAZINE
DESIGNs. No restrictions. Five compe-
tent judges. Valuable publicity for all
competitors. Send for prmted prospectus
giving particulars and requirements of
the contest. Address PROFITABLE
ADVERTISING, BOSTON, MASS.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
hundred and fifty thousand items of business to their
legal correspondents annually, and who are neçessarily
posted as to the best attorneys to use at a distance,
communicate to a central office constantly their experi-
ence with their various correspondents, and from this
information la compiled monthly the directory which
they use. That such a list is superior to one compiled
in the ordinary way and published annually or semi-
annually, goes without saying. Each issue contains,
in addition to the legal list, a complete Bank Directory,
the collection laws of the various States, tabulated, be-
sides a good deal of general information of value to
iawyers and credit men.

The directory, (complete each month-no supple-
eents) can be obtained for Five Dollars per annum by

addressing

The Mercantile Adjuster,
:P. O. Box 609,1

150 Nassau Street New York

Bvery Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor

contains information on office topics

Worth Many Times its PrIce
Per Year.

It publishes only pratical articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription 81 a year. Adver-

tising rates on application.

ACCOUNTIOS ASSOCIATION, Publishera
938 Pine St., NEW YORK CITY

"Short Talks on Advertising"
994 pages 193 illustrations; sent post-paid

on receipt of price.
Paper binding llthographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It la interestingly and
ceadably written-more readable than one would believe
psible on so hackneyed a subject as advertising-and
t la Illustrated by pictures intended to lend a humorous

turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
took will be found valuable, and .even the readers to
wbom its subject la more than familiar will find It an
interesting companion for a leisure hour. It la full of
aPothogm, every one of which rings with a true note."

•"xcellent Work."-Bufalo Evening Nesea.
"Interesting and profitable."-Baltimore Herald.
"Lively and Sensible."!-Philadephia E»esing

-Toedram.
Handsome and Clever."-Neo York Press.

"Should be read twice."-Cieteland World.
"Should be on the desk of every advertiser."-Cle~e

and prisse.
"Beat thing we have seen." -B alo Esprea.
"Most practical and helpful."-*we tl4s Journal
"very advertiser may read with profiî."-st. Lois

" Mr. tes has rendered a service to ail progressive
business men."-Philadelphia Booord.

"Mostl nteresting of ail Instructive Books."--Butalo
ries.

"Full of ideas of value."-Cieveland Leader.
goNothng humdrum or commonplae."-Bugalo*

conmeeref ai.
I Full o snappy, commonsense hints."-Bst«o -

vertiser.
" Striking and readable."-Batimore 4"serion.
" Cannot fail to prove interesting."-Pittsburg Pre..
" Shauld e i the hands of every business mn."-

PhMiadelpaaLedger.

i-lb. cartoons, which are selling well at
12c.

HARDWARE.-The only feature of the
market this week is the decline in some
lines of wire, owing to the drop in prices
in the United States. We are informed,
on good authority, however, that there
will be no further drop, and that prices
will remain stationary for a long time to
come. In some other lines, also, there
appears to be a slight downward tend-
ency, but otherwise, the market is firm
and business continues highly satisfactory.
Of course, there was the usual rush of
Exhibition visitors, and though individual
orders from this source are generally
snall, yet they mount up in the aggre-
gate, and it was easy to learn froni the
incomers that a good fall business is to
be anticipated in all parts of the country.
On the whole, the summer trade, and so
far as can be judged up to this date, the
fall trade, as well, have been better than
for many years. Towards the end of last
year, prophecies were not wanting to the
effect that there would be a great falling
off visib.e about this time, owing to the
exceedingly heavy stocks being put in
then. Apparently, however, the mer-
chants have succeded in selling these all
off, for everyone is buying-not buying in
large quantities, it is true, but enough to
keep the trade well employed. This is
really much better than big purchases
coming in with a rush. In the heavy
netals, the only change worth mentioning
is in zinc, which lias fallen to 7/2 or 8c.
The demand for most metals has not
been very good the past week, especially
in stock shipments. Apart from this
there is no striking feature. In the
American market there has been a pretty
heavy decline in some lines, but this has
so far had but little effect here. In Scot-
land, a firm market for pig iron is re-
ported, but only a limited business has
been transacted, chiefly of an inside char-
acter. The fear of a corner conspires to
keep up the present high prices.

HIDES AND SKIN.-A few sheepskins
are coming into the market, but, other-
wise, the offerings are moderate. Tallow
is steady. In Chicago, the demand for
common dry hides is pretty firm, and ad-
ditional sales have been, made at recent
advances.

PROVISIONs.-Butter is in good de-
mand, choice quality bringing 18 to 19c.;
creamery, however, is a little easier,
owing, probably, to the export demand
having fallen off. Cheese is quiet and
unchanged. Eggs, strictly new-laid, are
13 to 13Yc.; No. 2's, 8c., and chips, 7c.
In hog products there is a firmer feeling.
Long clear is 9 to 9/4c. Barreled pork
is almost out of the market. Lard sells
at 9½2c. in 5o-lb. tubs, and 9%4c. in 20-lb..;
stocks are very light. On the whole,
trade is very active, and stocks are very
light. Higher prices are looked for in
several lines.

WOOL.-The market is quiet and un-
changed. No doubt the dullness, par-
tially, at any rate, is in sympathy with
the situation in the United States, where
the prospects are that little will be done
till after the elections.

-A peachgrower, near Georgetown,
Del., protected his trees from the depre-
dations of fruit thieves this summer by
conspicuously displaying this legend on
signs nailed to the fence surrounding his
orchard: "Caution! This Fence is Sur-
mounted by a Live Electric Wire!" The
wire could be seen on top of the fence,
strung on glass insulators, and no one
attempted to meddle with it; but now that
he has marketed his ·crop the owner of
the orchard admits that it was a
"dummy."

CLASSES OF LIFE RISK5.'

At the gathering in Paris of insurI 4

actuaries, Mr. Emory McClintock, Of
Mutual Life, of New York, dwelt I00-
the variation of life risks and their Cla
fication. He believes in care and syt *
in classifying before drawing col
sions from a comparison of a great
cases. Said Mr. McClintock's paper: .

It is more'important for the future
terests of life insurance to learn ho
fishermen compare with farmers, hO
physicians compare with clergymen,
brewers compare with manufacturers
soda water, and the like, than it is
gather together all these heterogeneour
materials into one grand average in t
form of a new life table. Much use
work has already been done in this W
chiefly in private, and in some cases tO
results have been published, to the g
advantage of actuarial science.

As time goes on, it will become n1o10
and more the duty of every actuarial S
ciety to gather materials for the invest
gation of special classes of risks varyJ%,
according to occupation or otherwise, a
to abstain more and more from the
piling together of heterogeneous materfi
towards the formation of another cO'
glomerate table.

My own judgment is clear that a table
based upon the experience of ney
losses, rectified at all points which n1
appear exceptional or doubtful, partica
larly in youth or extreme old age, b
careful consideration of experience relat-
ing to the number of deaths, will suPP1,
a final table much superior, as a financt
guide for the future, to a table bas.
solely upon. the number of deaths. Ti
remark applies, of course, both to selec
tables relating to good risks and to tho5e
more general tables which it is safer to
use for computing premiums and re-
serves.

THE AMERICAN IRON BOOM.

An English exchange, in reviewing the
situation in the iron and steel trade5 '
comes to the conclusion that the boomr
the United States will soon be a thing o
the past. Industrial booms in thae
country, it thinks, are necessarily of shOrt
duration. The Americans, whenî 1 e
comes, work it at such a rush that the
pace soon becomes feverish, and caniU9
be maintained for any long period. It i5
becoming evident that the period of
tense activity. which began in the fall O
1898, has now almost spent itself and that
trade is moving towards a more normal
level. This is due chiefly to the fact that
the production has more than overtake0

the home demand. The Iron and Steel
Trades' Journal says, in a review of the
subject:

The boom. while it lasted, however,
was enormous. A surnmary of the rePort
of the United States foreign trade for the
year which ended June last shows soOe
very striking statistics. Iron and steel
during this period represent a value Of
nearly 24½ millions sterling, as compared
with 18y4 millions in the previous year,
and 13 millions sterling in the year eid'
ing June, 1898. Much of this incrernet,
is, of course, due to higher values. 10
manufactures there are large additiOfs.
Thus, on bridge and other structural 10"'
terial there is an increase, as three suc-
cessive years show, 30,586 tons, 49,6
tons, and 56,265 tons for the year ending
last June. The figures for steel rails were
229,783 tons, 266,109 tons, and 341 W
tons, respectively, an increase, it will be
observed, of 50 per cent. in each case*
In wire there is also a heavy increase-
61,185 tons, 96,069 tons, and 105,747 tofls5
and so with wire nails; but wire rodS
show a decrease.

850



THE MONE'

Canada 's Leading Cmpani."
t Ià n Ot the amount of new business written, nor the premiumor its intrins income of a life companv which determines its success

at too hi l51c value to policy-holders. The former may be purchased
anPbitiouRh'ice, while the latter may be exp nded by an over-

la agelent for a dangerous or unprot table expansion.

Ut the economical administration of its funds and the conse.
r u <"ent gain in surlus which is the true indication of suc-

the Canaa ise On the same valuation basis for 1898 and 1899
19 es than th tAssurance Company last year gained much more sur-

hvital ttether sixteen Canadian companies combined. This is
.tBy it the Canada Life vin cates its right to the title,

Canada's Leading Company."
(e "Government Blue Book," page 87).

For many years the SUN LIFE OF CANADA has been
'le leader 'nflew business.

Last year it attained to the position of having the
large e iu Income of any Canadian company.

"Prosperous and Progressive."
ROBEIRTSONMACAULAY, 

Pres't. HON. A. W. OGILVIE, Vice-Pres't.
T.B. MACAULAY Secretary and Actuary.

PCderal Life *
'e Assurance Co.

>111 OFIFIOE, - - HAMILTON, CANADA.

andAs.................... .1,669,660 80
to PoUoy-holder.... . ....... 72a,57 77

Tta o - l n1 ............... 125,454 89
luan i or e............................. 11,847,070 48AKost Desirable Polier Contraets.

SBEATT, President. DAVID DEXTER, Managlig Directer.
*h• ReCUT0HlBON, Sup't of Agencles.

EVElY CANADIAN I
j1bUSINESS t

Mt1AN
a regular reader of The

Why?
fore s tC i Journal bas done more

ore g i institutions and can do
Publication.e than any other similar

cieeautent h the reputation of being
litn its doctrines, trustworthy
nethod. tems, and regular in its

TARY TIIVIES 861

Western
Assuranc

Head Office,

Toronto,
Ont.

tapIt
capit
Assit
Amn

Incorporated

e Ca
alPalil-up . .
s,o ver . . .
illicoue . .

Fire
and
Marine

$2,000,000 00
1,000,000 00
2,340,000 00
2,290,000 00

Ho. GOEGE A.00X, President.
J. KUNNY, Vire-Pros. & Managlng Direotor. C. C. NOUTUE Soorewuyl

A SPLENDID RECORD
All the leading financial journals
say that the

EIMPERAN AHD [ERLLIFE
ASSURANCE
COMPANY

Has made a splendid record.

Not a Dollar of Interest ln Arrears on De. 31St, 1894-- or 7.
'No Mortgaggo ever toreclosd.
No El Etate ever own.d
The loweet desth rate on recordin 15 Temperame. section.
Belore Iuuring conslder 15e merim.

HON. 6. W. ROSS, Prosident H. SUTHERLANO, Man. Dirotor
Head Office, Globe Building, Toronto

BRITISH AMERICA
Assurance Co'y

Road Offloe, TOROITO.
Capital -
Total Assets -

+ FIRE AND MARINB
- - $750,000.00

- - $1,473,536.05

Losses Paid (since organization) $18,707,996.75
DIRELTORS:

Geuo. A. 00K, Preeident. J. J. KENN , Vice-President.

Hon. S C. Wood. E. W. Co, Thos. Long John Hokin, Q.C., LL.D
Robert JaffrPy. Augustus My . H. M. Pelratt.

P. H. SiNs. Seoretary.

The Metropolitan Life
Insurance Co. of New York

THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

ES RBPRESBNTBD IN
ALL THE PRINCIPAL CITIES OF THE UNITBD STATBS AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies ln the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Fifty Millions ot Dollars, and a Surplus
of over Seven Millions.

THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
business day of eight hours, and has Five Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in
dustrious man, who is willing to begin at the battom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in ths
gift of the Company. It is within his.certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will b. furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BBANOR 0WIOS IN JANADA:

Hamilton, Cmii., 87 jam@8 Street South-W. C. NILUS, Supi.
La don, Can., Roon 4Dam old Blosk, Dndas and Clarence Sts.-Geo. H. Sur, Sapt.
Miff3ar.al, Can., 1670 ýe. Cathertinls Street-CR&S. STÂurujssu. aoSupt.

Ma realca5n, 1Board of Tte i Building, 42 St. Saorameantut .- aa BsaGGs, SuPt.
Ottawa, Cao., Mtropolitmn LUS Building, Metifaud Qusu St.-Gmo. E. C. TuHourap, SUpt.
Quboo.,Cia., R aom 12, P.oPle Building, M St. Pet St.-Gs.Y. DEKAPPELL , Sup.
Torolkto Cia,. Cqafedewttoo Life Building, Y nge St -W«. O. Wagnua u9u,
Txaultb; Ca., Lawlot Bidg., King snd Yonge Ste., Roozns 39 snd 3i-Pussa Kzscrz & Ca.

851ý,rÀA,.RY PrImns
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NORIHlBRITISHl&MIRCHiLEI
IISURACE COIP i

ESTABLISHED 1809.

REVENUE 1890.
Pire income.......... ........ ...... ,665,860.94
Life and Annuity Income................ 4,858,794.7%

Total Revenue........* 19,594,155.66
Total Assets................S 72,500,830,00
Canadian Investments ... 6.567,079.00

esident Agents in Toronto:

GOOCH & BVANS
THOMAS DAVIDSON, Managing Director,

MONTREAL

4SUN FOUNDED A.D.
1710

NSURANCBFIRE
esad Offee, Threadneedle St., London, Eng.

Transacts Fire Business onluy, and j the oldet

p u rely Fire Office ln the warld. Surplus over Capital
sanl 1Liabilities exceed 0SVOO,000.

Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.
H. a. BLACKBURN, . . . Manager
13. F. PETMAN, . • . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted lu a UUnrepresented
Districts.

ATLAS
Assurance Company

0 FOUNDED'1808

04 Head Office for Canada,
MONTREAL

*4 MATTHEW C. HINSHAW,
Branch Manager

ToaoNTo AGENTS:

4 0. W. WOOD à SON, 56 King
-St. East ,

PHŒNIX
Fire Ins. Co. of Hartford, Conn.

R. H. BUTT, Agent,
97 Wellington St. East, Toronto

Lailcashirc
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

Canada Branch-
Head Office, Co pn's Building, Toronto.

J. GadARDNERTHOMPSON, Manager.

A. W. GIL s e Acgents for Toronto-
. A.. FRON.n e & HAMILTON,

37-29 Wellington St. E

THI& NONP-TAR:Y T I Mi

Standard Life
EstabUshed 1825. Assurance Co.

ead ic, for Cana : of Edinburgh
Inv«eted lpun d.................... ............ 46,300,000
Investments lu Canada .................. 14,600,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
D. M. McGOUN, Assistant Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ano London and Globe
INSURANCE COMPANY

Avaliable Assets.................................... $59,952,465
Investments in Canada .. ...... .............. $2,150,000

Insurances accepted at Uowest
Ourrent Rates

JOS. B REED, Agent. 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Moutreai.

Insurance Companv.
ESTABLISHED A.D. 17

IH [01901 18891
Mead Offle, Canada Branch, Montreal.

E. A. ILLy, managor.

Total Funds, $ - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Estabiished 1M4

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.JOHN DAVIDSON, Eaq., Secretary.

Head omee Ouelph, Ont.

Lite Agents Wanted
THE

orthern Life
Assurance Co.
Of Canada

WANT 8 GENERAL AGENTS
to take charge of first-class

producing Districts in ,astern and'Western Ontario.
To men of energy and capable of writing a good volume
of business personally as tel as securingnudesupervis.
ug local agente libera contracta wil be made. Apply
ta HEAD OFFICE. Landau, Ont.

~J MUTUAL LIFB
*&... ASsUm CB ce

Head Offie for Canada 3MONT1M]5e
EstadlishedrOver Hali a Century

Funds ln Band about..................g14,000
Annual Income, over............... 53,0

SPECIAL ADVANTAGESs
Mutual Assurance.NJo Proprietary.
Liberal Bonuses equitably apportioned.
No Personal Liabi ity eo mberscuase4bremperauce Sectin, yieldiv Increased b50

0 ino
Naval and military Officers' Rlrysks (war and CI

advantageous terme.
Premiu .a lowerthan average of British life
Large Reserves.
Non-Farfeitable and Indisputable Policies.
Immediate Settlement of Claime at Montrel
Invalid Lives on E uitable Conditions. hSDtbi
Foreign Travel and esidence (except intun

mates) without extra charge. ge
Advances uponProperty, Reversions, &c.

and Lite Interests Purchased. ss«ý

Early Assurances on a novel and attractive ha
medical exanination, at exceptionallY 1(",

Long Term Assurances at very low Preoption of continuance.
Six per cent. Invesment Policies.
Leaseholdand Sinking Fund Assurances.
Dowry Assurances.

THOMAS FYSHE, Esqk
R oint Ceneral Manager Merchants Bank

ROBERT SIM IMS, Esq. E. GOFF PENNY, 
1  '

A. McDOUGALD. Manager for

The bROYAL iiT I
LIFE INSURANCE CO. OF CANADA

Made the foUowing Increases inb

ln 1899 over1898

1. Increase in Cash Premiums paid ... •
2. Increase lu New Busine s sued....
3. Increase iu Business lu force ...............
Ncte Decrease i amount o Death Clalns.

ALL LIFE INSUIRANCE COMVo<

IN CANADA COMBINlg
Made the following Increases in

lu 1898 over 1897:

1. Increase in Cash Premiums paid ....
2. -Increase in New Bu iness issued.....-••..
3. Increase ln Business in force....
Note Incrpase in amont of Death ClaiOn

Company s Toronte Offices, 6 KID
West, TORONTO.

DAVID BUBRKE, ALA.,F.S.S., Ge 1

Head Office, Montreal

PHENIX
Insurance Co1P

Of Brooklyil,
WOOD 6 KIRKPATRICK, Agoni.

ES

AnAbsolute Nece88$
There are Inat
in this world t
can do without,
a married ina

1

surance is an a

necessity. The

North
American
Life

is a strong, reliab ge
progressive horet I
pany, and yo

0 .
certain of gelect
tection if yoU ot
Issues polcies i
approved plans.ber
almost everywbe
Canada. See 011

L. Goldman, Wm. gCaCbjemdl
Secretary. Managiug

North American LiJc
Head Offce-11 to 118 King Street

Toronto. Ontarlo
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