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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

New Shipments.

TO THE TRADE!

Our Stock of

NOVELTIES

for the
Christmas Trade
is now

complete.

INSPHCTION INVITHD.

OOOOOOOOOOOOOOO

JOEN MAEDONALD & €0,

Woellington and Front Streets E.,
TORONTO,

JOHN MAODONALD, | PAUL CAMPBELL
JAMES FRASKER MACDONALD.

TO HAND!

TWO (2) CASES

Military Braid

Very Scarce Goods.

—ALSO—

Dagggr Pninlaﬂ Hair Pins.
SAMSON, KNNEI]Y & 00,

44, 46 & A8 Scett 8¢,
15, 17 & 19 Celberne street,
TORONTO.

25 0ld Change, London, Eng,

p- g

McMASTER & €O,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England -3¢ Olement’s Lane, Lombard Street,
London, R.O.

J. BRORT MOMASTER, JoEN MULDRRW,

'GRENOBLE WALNUTS,
MALAGA RAISINS.

Choicest @ Yostizza

and “Crescent” Brand

CURRANTS
NOW IN STORE.

Porking, Ince & Co,

41 and 43 Front St. East.

SALMON.

NEW HORSE SHOE.

Tall and Flat Tins.

HERON, SUNFLOWER and EWAN

BRANDS.

) PRIOES EXOEEDINGLY LOW.

Smith & Keighley

'9® Front St. East, Toronto.

Mark Fishar Sons & Go,

Manutacturers and
Importers of

WOOLLENS

Tailors’
Trimminos

Victorra Square, -  MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK,
734 Breadway.

HUDDERSFIELD,
Engiand.

MACHINISTS’

FINE TOOLS.

Drills,
Chucks,
Reamers, etc.

WILEY & RUSSELL
Screw
Cutting
Tools.

RICE LEWIS & SON.

(LIMITED)

TORONTO
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The Chartered Banks.

Bank of Montreal.

Notice is hereby given that a

DIVIDEND OF FIVE PER CENT.

upon the paid-up capital stock of this institution
has been declared for the current half-year, and
that the same will be payable at its Banking
House in this city, and at its branches, on and
after

Friday, the st Day of Dec. next.

The transter books will be closed from the
16th to the 30th November next, both days in-
lusive.

By order of the Beard.

E. 8. CLOUSTON,
General Manager.

Montreal, 17th Oct., 1893.

— THHE—

Cnadian Bank of Gommerce,

DIVIDEND NO. 53.

Notice is hereby given that a

Dividend of Three and 0One-half

Per Cent. upon the capital stock of this institu-
tion has been declared for the current half-year,
and that the same will be payable at the bank
and its branches on and after

Friday, 1st Day of December Next

The transfer books will be closed from the
16th of November to the 30th of November, both
days inclusive.

B. E. WALKER,

General Manager.
Toronto, Oct. 24, 1893. :

THE DOMINION BANK

Capital (paid-up)
Reserve Fand ......evee oo o
DIREOTORS

JAMNES AUSTIN, - .
Hox. FaAAx BMITH, - -

w. 3 l Bdward Leadlay.
a, B. Osler. James Boott.
‘Wilmoit D. Masihews.
HBAD OFFICE, - - . TORONTO.
Agencies
Lalleville, Ool 3 mmuy. Orillia,
Brampsor. Guel Oshawa.

ph,
Seaforth. Uxbrldge Whitby.
TORCNTO—Dunaas Btreet, corner Queen.
“ Market, ccrner King and Jarvie meeu
“ ueen Street, corner Esther street.
o herbourne Street, corner ueen.
" Spadina Avenune, corner Colleg
Drafts on all parts of the Unitod ma, Great
Brlhin and l!uro e bought &
Orodjt iuued nnllsble at all points in
mvo. thl

8 BETHUNE, Casuior.

The Chartered Banks,

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY BOYAr CHARTER,

Paid-up Oapital ...
Reserve Fund

Pee0seseesiccssoessianssase

LONDON OrFioR—3 Clements Lane, Lombard
Btreet,

_ COURT OF DIRECTORS.
J. H. Brodie. E. A

. A. Hoare.
John James Oater. H, J. B, Kendall.
d Farrer, 3. J. .
Henry R. Farrer, Frederic Lubbook.
chard H, Glyn. Geo. D, Whatman,

~A, G. WALLIS.

HBAD OFrIcm 1IN CANADA—St. James 8t., Montreal

R.R. GRINDLRY, - - General Manager.

H. STIEEMAN, -« Asst, Gen'l Manager.
E, BrANGER, - - Inspector.

BRANCHHES IN OARADA.

London. Kingston. Frederioton, N.R,
Brantford. Ottaws, Halifax. N.8.

Paris. Montreal. Viotoria, B.C.
Hamilton. uebec. Vancouver, B.O,
Toronto.

t. John, N.B. Winnipeg, Man.
Brandon, Man.
AGENTS IN THE UNITED STATES, RTC,

New York—62 Wall street—W. Lawson and F.

Brownfield.

Ban Francisco— 124 Sansom street—H. M. I. Mc-

Michael and J. O. Welsh

GLongoso Bankers—The Bank of England Mesers.
A entl —IAve l—Bmk of Li ool.

Bootlu\ BSootland, ted,

and branches.  Lrotand Prosincis) Bant of Teslaad

Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australia.

cuard, Krauss et Oie. Lyons—Credit Lyonnais,

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D, 1818,
Authorized Olpit.l, - - -

83,000,000

Pnld ap Oapl - = - = 2,500,000

Rest, . - - . 550,000
HEAD OFFICE, . . - QUEBEGQC.

o BOARD OF DIRECTORS.
R. H. Smlth. nsgh - President.
a.ll, Elq., Vioo-Prssident‘
Sir N, P, Bellesu K.OM.G, John R. Young, Eeq.
Geo. R. Bentrew. Esq. Bam'l J. 8haw, Esq.
John T. Ross, Esq

James Btevenson, Esq., <2 Gen'l Manager
BRANCHE AND AGENOIES IN CANADA.

Ottaws, Ont. Toronto, Ont. Pembroke, Ont,

Montreal, Que. '.l'horold Ont. Three Rivers,

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Beotland.

THE ONTARIO BANK.

DIVIDEND NO. 73.

Notice is hereby given that a Dividend of Three
and One-half per cent. for the current half-year (be-
ing at the rate of seven per cent. ger annum) has
been declared upon the capital stock of this institu-
tion, and that the same will be payable at the bank
snd ‘ite branches, on and after

Friday, 1st Day of December next.
The transfer books will be closed f the 16th
the 30th November, both days inclul{%n ° to

By order of the Board.

C. HOLLAND,
General M:muger
Toronto, 20th Oct. 1893.

Imperial Bank of Ganada.

DIVIDEND Ne, 37.

Notice is hereby given that a Dividend of Four
per oent. upon the capital stock of the bank has
been declared for the current half-year, and that
the same will be payable at the bank and its
branches on and after

Friday, 1st Day of December Next.

The Transfer Books will be closed from the
16th to the 30th November, both days inclusive.

By order of the Board.
D. R. WILKIE, Cashier,

Toronto, 26th Oct., 1898,

THE

MERCHANTS BANK OF GANADA

Notice is hereby given that a

Dividend of Three and a Half

per cent. for the current half-year, being at the
rate of 7 per cent. per annum upon the Paid-up
C;‘apital Stock of this Institution, has been de-
clared, and that the same will be payable at its
Banking House in this city, on and after

Friday, First December Next.

The Transfer Books will be closed from 16th
to 30th November, both days inclusive.
By order of the Board,
G. HAGUE,

General Manager.
Montreal, 24th Oct., 1893.

BANK OF TORONTO

Capital .i...ccieiteerccnsscrcscescess. 82,000,000
ROBt.oriceiirreciicnccsocncnnssseesseses 1,800,000

DIRECTORS
GEORGE GOODRREAM, - « - PRESIDART
WiLLiAM HENRY BEATTY, VICE-PRRSIDBNT
Geo. J. Cook. Henry Covert.
Henry Cawthra, Robert Reford.

William George Gooderham.
HEAD OFFICE, - - - - . TORONTO.

DUROAN COULBON, - General Manager.
HueH LBAOH, - - Assista.nt Gen. Mngr,

JOSEPH Hmmmox. - - Inspector.

BBANOBES
Toronto.......... esreseonnses W. R. Wadsworth, Mungor
King st. west..T. A. Bir ird,
Psn(e.. «.J. A, Strsthy, “
Brockville Jno. Pringle, *
Cobo .rg... ..M. Atkinson, .
Collingwood W. A, Copeland "
Gunanoqne csnsn «.C. V. Ketchum, ¢
London ... T. F. How, “

or.d. Murray Smith, “

P. Csmpbell “
. P,

Coo) ¢
E.’B. Andron, “
G. W. Hodg-tts, “

BANKERS:
London, Bogland, - - The Oity Bank, (Limited]
New York, - -d'- - Nsﬁomlekol Ogmm‘uo)

Collections made on the best terms and remitted
for on day of payment,

The STANDARD BANK

OF CANADA.

DIVIDEND NO. 36.

Notice is hereby given that a dividend of four
per cent. for the current half-year upon the paid
up capital stock of the bank has this day been
declared, and that the same will be payable at
the bank and its agencies on and after

Friday, First Day of December Next.
The transfer books will be closed from the
16th to the 30th of November next, both days in-

clusive.
By order of the Board.

J. L."BRODIE, Cashxer.

Toronto, 24th Oct., 1893,

e e e e




H e | -

THE MONETARY TIMES, 568

The Chartered Banks.

THE MOLSONS BANK

-up Oap

B T SRR
BOARD OF DIRECTORS.

JoHN H. R. MOLSON - < - Predident.

R. W. Shepherd - - Vice-President.
8. H. Ewing. ‘W. M. Ramsay.
Henry Archbald, Bamuel Finley.

W. M. Macpherson,
F. WOLFERSTAN THOMAS, General er.
A, D. DUBRNFORD, Insp.; H. LocEw 20D, Assist. Insp.

BRANCHES.—Aylmer, Ont., Brockville, Clinton,
Calgary, Exeter, Hamilton, London, Meaford, Mont-
l'edg,u{{orrisb , Norwich, Ottawa, Owen Sound,
Ridgetown, Smith's Falls, Sorel, P. Q., Bt. Thomas,
%‘vcronto, Toronto Juric%o%.'l‘renton, aterloo, Ont.,

inni ‘Woodstock. Ont.

Aom?':g 'IN CANADA—Quebeo—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dol n
Bank, Imperial B Bank of Commerce., New
Brunswick—Bank of N. B. Nova Beotis—Halifax
Ban| Oo'y. Prince Edward Island—Merchante'
Bl-nkug{ P.Ei. Summerside Bank. British Colum-
bia—Bank of B.C. Manitoba—Imperial Bank, New-
foundland—Commercial Bank, Bt. John's,

ents in Europe. —London—Paris Banking Co.
andthe Alliance Bank (Ltd.); Glyn, Mills, Currie & Co.
Morton, Rose &Co. Liverpool—Bank of Liverpool.
Cork—Munster and Leinster Bank, Ltd. Paris—
Oredit Lyonnais. Antwerp, Belginm—La Banque
d'Anvers. Hamburg—Hesse, Newman & Co. ,
ents in United Btates,—New York—Mechanics
Nat'l Bank; W. Watson, R. Y. Hebden and 8. A. Shep:
herd, Agents. Bank of Montreal, Morton, Bliss & Co.;
Natiooal City Bank. Boston—State Nat'l Bsnl‘:.
Portland--Casco Nat'l Bank. Chicago—First Nat'l
Oleveland—Commercial Nat'l Bank. Detroit
—Oommercial Nat'l Bank., Buffalo—The City
Bank, Francisco—Bank of British Columbia.
Milwaukee—The Wisconsin National Bank. Bautte,
Montana— North-West National Bauk, Great Falls.
Montana — First Nat'l Bank. Toledo—8econd Na
tional Bank. Minneapolis—First Nat1 Bank.

Wi Oollections made in all parts ot the Domlnlonf
and returns promptly remitted at lowest ratee o
exchange. C%mmerc al Letters of Oredit and Tra-
vellers Circular Letters issued, available in all parts
of the world.

LA~ BANQUE DU_PEUPLE.

Oa, oUP cerreressmaserosesassssnmeseses § 1,900,000
Bol:lotrunt...'.t“ 'uo

000
JAOQUBS GBENIBB,- - - - - - President.
J. 8. Bousquar, - - - - - - Osshier,
WM. RICHER, - - - - - - - - Asg't Caghier.
ARTHUR GAGNON - - - - - Inspector.
Basse Vil B%sb Dumoulin
ue . B. X
© Q " 8t. Roch— Lavole.

Et. Hyacinthe—J. Laframboise.
%"1;1.1-30 Bive;u—P.HE. sﬁm;‘:eﬁon.
ohns, P.Q.—H. Bt. Mars,

8t. Remi—C. %edud.

8%, Jerome—J, A. 1'heblrﬂ;;ﬂ

Bt, Catherine Bt, East—, Fcar_er.

Montreal, Notre Dame 8t. W.—J, A. Bleau
Lonad B 'O“II’GN ‘Grsmnk'ln Oo. and The

ndon, England—Parr's Banking OCo. an
' [Alliance Bank, Limited

New York—The Nationsl Bank of the Republic.
Boston—National Revere Bank.

WL 7 s, corue

OAP“AVI& PAID UP, - (“‘0:700,000 ).'ﬂg}:'m
Loxnon Ovrics- 60 Lombard street, K.C., London.

Branches at S8an Francisco, Cal.; Portland, Or.;

b4 , B,0.; New Weetminster, B.0.; Vancouver,

B.C.; Nanaimo, B.C. ; Nelson, B. C.: Kamloops, B.O.:

Beattle, Washington ; Tacoma, W n,
Agents and Oorrespondents:

IN OaNADA —Cansdian Bank of Commerce, Mor-
Shants Bank of Canads, The Molsons Bank, Im-
berial Bank o1 Canads, and Bank of Nova Bootis.

IN UNrTRD 8TATES— Canadian Bank of Commerce
(Aeency), New York. Bank of Nova 8cctia, Chicago.

AUSTRALIA & NEW ZEALARD—Bank of Australasia

HoNoLoLy- Bishop & Co.

llections carefully attended to.and every de-
Scription o banking bus'ness t1ansacted.

ST. STEPHEN'S BANK.

o.&m'r‘ STHPHEN’S, Ni B_

200,000
rve 38,000
W. H. Topp, .. Preaident.
J. F. GRANT, - - Cashier,

AGENTS
Yragndon—uoun. Gl{n. Mills, Currie & Co. New
imal Bt P, feth B, pren” ok
. Montreal— X
John, N. B.—Bank of Montreal, = = = " -

lon:‘f“ .i.ned on any Branch of the Bank of

BANK OF YARMOUTH,

YARMOUTH, N.S.

T. W. JorN: DIZEOTORS, OCashier,
L 2. g ."gnnnow;.w Pnd;ut
. B, ; Vice-]
John Lovits, Hugh Cann, J. W. Meody
Halifaz—The Morohaxte Bank of Halifaz,
e Mer o

Bt. g:hn—%ge Bank of Montreal.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank,

n—The Eliot National Bank.
Gota s 5zoThe Union A Blos ling s of Mz

urrency Drafts an.

bange bo d 4 d.
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Union Bank of Canada.

DIVIDEND Ne. 54.

Notice is hereby given that a Dividend of
Three per cent. upon the paid-up capital stock
of this institution, has been declared for the cur-
rent half-year, and that the same will be payable
at its banking house, in this city, and at its
branches, on

Friday, 1st Day of December Next.

The Transfer Books will be closed from the
Sixteenth to the Thirtieth November next, both
days inclusive.

By .order of the Board.

E. E. WEBB,
General Manager.

Quebec, October 27, 1893.

BANK OF NOVA SCOTIA &

INCORPORATED 1899,
Oapital Pald-up ......cceeeemersmesnsonsee $1,500,000
Reserve Fun 1,050,000

JomN DouLL, - - «  President.
AM BURNS, - - Vice-President.
R. B. BEETON JAIRUS HART,
JOHN Y, PAYZANT,
HEAD OFFICE, . - . . HALIFAX, N.8.

THOMAS FYsHR, Oashier.
encies in Nova Beotia—Amherst, Annapolis,
Bri wn, by, Kentville, Liverpool, New
Glasgow, North Sy ey, Oxford, Pictou, 8 n,
W e, Yarmouth,

In New Brunswick—Campbellton, Chatham.
Fredericton, Moncton, Newoastle, 8t John, St,
Btephen, 8i. Andrews, Bussex, Wooa ‘ook

n, ;
InP.B. Island—Charlottetown and Summerside.
In sueboo—uontresl.

In West Indlu—xinﬁnton, Jamaioa.
In U. 8.—0111012&—-1“ . C. McLeod, Manager, and

Alex. Robertson ant Manager.

Oollections made on favorable terms and prompt)
remitted for. Py

HALIFAXBANKING CO.

INCORPORATED 1872,

Authorized Capital = = o« o o $1,000,000
Capital » = = ® % a a
ioherve Funa® . " .7t o Geness
HEAD OFFICE, - HALIFAX, N.8,
H.N. WALLACE, - - =+ < OCashier.
DIRECTORS.
RoBIE UNIACER, President.
L. J. MORTON, Vice-Preeident.
F. D. Corbett. Jas, n.
C. W. Anderson,
BRANCHES — Nova Bootia: Halifax, Amherst,

Antigonish, n Brldiews (o]
Locke] A Lnnenbm'% New (¢} ugow,' Parrsboro,
Bp! , _ Truro, indsor, New Brunswiok:
8 lle, Bt. John,

CORRRSPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Baring, Magoun
& Co. Boston—Suffolk National Rark, London
gmgaﬁgd)?l’ur‘s Banking Co. and The Alliance

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERIOTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864,
A. F, RANDOLPH, - - - -~ - President.
J. W, SPURDEN, - - - - - (Cashier.

FOREIGN AGENTS:
London-—Union Bank of London.
New York—Fourth National Bank.
Bonston—Eliot National Bank.
Montreal—Union Bank of Lower Canada

BANK OF HAMILTON

Notice is hereby given that a

Dividend of Four Per Cent.

for the current half-year upon the paid-up capi-
tal stock of the bank has this day been declared,
and that the same will be payable at the bank
and its agencies on and after the

FIRST OF DEGEMBER NEXT,

The transfer books will be olosed from l€:ﬁ$o
30th November, both days inclusive. ' o
By order of the Board. or

J. TURNBULL, Cashier.
Hamilton, Oct. 25th, 1893.

MERCHANTS’ BANK

OF HALIFAX.

Oapital Pald-up.....ccmumncsssrsssess. $1,10.°,600
g S s
ITHOMAS R, KN ‘l':.P nPn .
0! . Knnny, e e e BIDNNT.
THOMAS RITCETE, - - .  ViCB-PRESIDENT,
Michael Dwyer. Wiley Smith,
Hom G. Bauld. H. B’ Fuller.
H Office:—HALIPAX, - D, H. DUNCAN, Cashier.
NTREBAL anw%or - B, L, Pnasn, Manager
‘West End Branch, Oor. Notre Dame and Beigneur sts,
wn, Que.
Agencies in Nova Scotia.
Lnnonbur&m Bydney,
W. Maitland, t8 Co.) Truro.
gé?dondmy Port Hawkeeb Weymont
ea| .
encies in N e

Ag ow Brunswick.
Bathurst. Kingston, (Kent Oo.) Backville.
N Moneton, ‘Woodstock.,
Dorchester, Newocastle

. Agendies in P. E. Illnnds.
Charlottetown. - ummerside.
Dominion o?ms-zmﬂmi of Canada
Newfoundlan

4, - - - UnionBk. of Newfoundland
Bomenet T S N B
My = » = « = = ation’ or
Chicago, - « - - - - Am.Excm.ﬂonalBk.
London, Eng.,- - - . Bank of d.
" “ - - Imj Bank, Limited.
Paris, France, - t Lyonnais,

Collections made at lowest rates, and promptl
remitted for. Tel hie Transfers .n%r Drl:lt{
issued at ourrent 3

BANK OF OTTAWA,

HEAD OFFIOBR: OTTAWA, CANADA,

Oapital Subscribed . 81,500,000
do Paidup ., e ae 1,335.000
Rest . . . . 707,549
DIRECTORS.

CHARLRS MAGER ROBT. BLACKBURN,

Preeident. Vioo—Preu!cfont.
Hon. Geo. Bryson, Alex. Fraser,

¥ort Coulonge. Wextmeath.
George Hay. Jobn Mather. David Maclaren

BRANCHBES.

Arnprior, Carleton Place, Hawkesbury, Keewatin,
Pembroke, Parry Bound, in the Province of On-
tario ; and Winnipeg Man.

GEO., BURN, Cashier.

EASTERN TOWNSHIPS BANK.

Authorized Capital 81,500,000
Oapital Paid in .. . 1,485,881
Reserve Fund ... 500,000

OARD OF D
R. W, HENIEER, President.
Hon, G G. Bmx%woe-?reddont

Hom. M. H. Cochrane, . W. Thomas,

T, J. Tuck,
@G. N. Galer. Israel Wood.

HEAD OFFICE, - - SHERBROOKE, QUE.
‘WM, FARWNLL., - - - General Manager.
Coatiooo! m.E.?L. a.:?l'nt?yp ‘l'zunuufiox? Bedford.
Agenhkin HontraEi—Blnkt')f Montreal. 'London
Bxshange Beok. New Yok Neilonsi Bark Dane:
ll(Jo emm&dostnllnoudblopointlm

prompily remitbed for.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL OHARTER AND ACT OF PARLIAMEST,
ESTABLISHED 1825,

HEAD OFFICE, . . . . -

. - . . . EDINBURGH.

Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £760,000 Sterling.

LONDON OFFICE—8 NICHOLAS LANE, LOMBARD STREET, R.O,

COURRENT ACCOUNTS are
DEPOBITS at interest are r
CIRCULAR

agreeably $0 usual custom.

NOTES and Lﬁeﬁmns OF CREDIT available in all parts of the world are issued re

ot The Agency of Colonial and

don, retired uﬁ::&. hloh“willdgeA
in she Colonies, domiciled in London, on A
AIIMB‘anﬂmM

ces of Customers
on application,

eonnected with England and Booiland is also tnnno{od.
o - JAMES ROBERTSON, Mauager in London E (o}



G o

564 THE MONETARY TIMES.

The Charteryd Banks.

The Loan Oompanies.

The Loan Oompanies.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.
PItal AuthoriSed ..cesesesssmsomces 1,000,000
co: e:bocrlb«l renessnssessesraseasesees s 500,000
Oapienl] Pald-UP wcwcrrmrsccsrssssscassases 360,000
Rest 80,000

BOARD OF DIRECTORS.

Jomm OCowaN, Esq., President.
REUBEN 8. HAMrIN, Esq., Vice-President,

W. . Allen, Esq.
5 J. A, Gibson, Bsq.
Thomas Paterson, Esq.

J
on New York and Bterling Exohange bought
eposits received tnh:l‘lnmen allowed.
Col” otions solicited and gromptl made.
ox]

Oqurespondents in New York and in Oanada—The
Mevchants Bank of Canada. London, Bng.—The
Royal of Bootland.

PEOPLE'S BANK OF HALIFAX.

PAID UP CAPITAL, - = =~ $700,000
BoOARD OF DIRECTORS:
W.West, - - - - _ - President.

Al
w%lemun. « + <« Vioe-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser,

HMEAD OFFICE, - - HALIFAX, N. 8.
Cashier, - - John Enight.
AGENCIES:

orth —Halifax. Edmundston, N, B

N Eg{d. ?"%'v"h , N. B. Lunenburg, N, 8,
Bhodhc.gk 'B. North 8ydney, C. B, Port Hood. O.
B. Fraserville, Qu N.B.

ghn llictnk of I;i“:i Yo:lkh - =« =« « New
ngland Nation ank - - - - Bosto
T:: Ontario Bank, - - - - - - Montreal

LA BANQUE NATIONALE.

Heap OFFICE - - QUEBEC.

Pald up Capital, .. .. ..
Rest, e ane 0 FD R.chans
BOARD l B
A. GABOURY, Pres’t. F. KIROUAC, Vice-Pres't.
E. W. Methot, Etq. T. LeDroit, E-q.
A. B. Dupuis, E&q. Ant. Painchaud. Esq.
R. Audette.
P. LAFRANCE, ... .. . . Caslier.
M. A. LABREOQUE, ... .. .. lnspector.
BRANCHES.
Quebec, 8t. John Suburb, C. Cloutier, Accountant.
« ' §t.Bauveur, - - L. Drouin, “
« 8§ Roch, - - - J.E.Huot, Manager.
Montreal, - - - - - - M. Benoit, “
Co st.Lawrence st., G A. Duguay,
8herbrooke, - - - - - W. Gs oury,
8t.Franoois,N.E.,Beauce, N. A. Boivin,
Chicoutimi, - - - - - J.E.A.Dubue, “
Ottaws, Ontario, - - - A. A. Taillon, o
Winnipeg, Man,, - - - G. Crebassa,
AGENTS.
England—National Bsnk of Scotland, London.
Franoe—Oredit Lyonnais, Paris and branches,
Mesers. Grunebaum Freres & Cie., Paris.
United States—National Bank of the Republic,
New York—National Revere Bank, n,
Prompt attention given to collections.
ss Correspondenoce respectfully solicited.

The Traders’ Bank of Canada

DIVIDEND NO. 16.

The Union Bank of London, - - London, G.B.
York.
n

“
w“

Notice is hereby given that a dividend of three
per cent. upon the paid-up capital of this
bank has been declared for the current half-year,
and that the same will be payable at its banking
house, in this city, and its branches, on and
after

Friday, the First Day of December Next.

The Transfer Books will be closed from the
16th to the 30th November next, both days in-

clusive.
: H. 8. STRATHY,
General Manager.
The Traders’ Bank of Canada,
Toronto, 23rd Oct., *93.

BANKS -~~~

AND-

OTHER CORPORATIONS

May have their Lists of

Shareholders printed at

this office in a manner
verfectly satistactory.

The Monetary Times Printing

Companv Ltd.

N

CANADA PERMANENT
Loan & Sarings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

BAVINGS BANK BRANOH.—Sums of $4 and upwards
received at current rates of interest, paid or com-
pounded hn.lt-yeu‘}y.

DEBENTURES.—Money received on deposit for &
fixed tsrm of y ears, for which debentures are issued,
with halt'iye arly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Oomptnly. The Capital
and Assets of this Company bein%p ed for mone;
thus received, depositors are atall times ulung
of perfect safety.

Capital supplied to holders cf p ductive real

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO
Established 1863,

031&1 p———— - N K]

[ORTRRRrv— ,500,000

. 770,000
MONEY TO LEND

n(t):s first-class city or farm Property at current
geﬁentums issued and money received on deposit.

and Trust authorized by Act o
£u'lia.ment to invest in the Debentures of this

Subscribed
Paid-up Oa
Reserve ...

estate Application may be made to

J. HERBERT MASON,
Managing , Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE 8T8,
- TORONTO
EsTABLISHED 1IN 1859,

Subscribed CApital . cceeciccncnnonse. $8,928,500
Onpital Paid -'?- 1,319,100
ROSOTVO FUNA ccuvirrecsoesessensessossssssssssses 659,850
Presidens, - - - - - - - C. H. GOODERHAM
Manager, <« - = = ¢ = = Hon. 8. 0. WoobD.

- « - JomR Lmoxim & T. GIBSON.

rs,
Money advanced on easy terms for long periodr;
revayment st borrower's option.
Debentures issued and money received on deposit.
Executors and Trustees autho! by Act of
Parliament to invest in the Debentures of this
Company.

THE HAMILTON
PROYVIDENT AND LOAN SOCIETY

Presidens, - - - - G, H. GrLLEsPIE, Esq.
Vioe- % - - - A T. Woop MHaq.
Oapital Subseribed..........mses. 81,500,000 00
Oapital Pald-up ........ - 1,100,000 00
Reserve and Surplus Fun . 318,000 00
TRl ASSOtE...crrercresorseacssssssssasasansess 59 878,984 67
DEPOSITS received and interest allowed at the
E?E%TU%%S.?.. 8 or § years, Interest payable
g or
half-yearly. Bxecutors and are m&oyrl‘nd
1aw to Invest in Debentures of this Society.
m House—King Street Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.
LIMITRD).

BB W. P, HowraND, O.B,; K.C.M.G.,, * PRESIDENT
Oapital Subscribed ... 85,000,000

“ Pald-up oo eseoressersessensastsses
Reser

MONBY To LBND ON IMPROVED REAL EBSTATE,
MUNIOIPAL DBBANTURES PURCHASRD,

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Imterest
hont charyy T e (2

Rates on app on to LF
Head Office 108 Bay Street Toronto. + Manager.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Capital SubseTIbOd. i inscnscosecsn s e §1,000,000 00
Oapital PAlA-UP wccccccessssetsecssssoccss 988,474 97
Total ASSets...cueececosssenseecrons B581,374 BT

ROBERT REID (Collector of Customs) PRESIDENT.
T. 2. PURDOM (Barrister) Inspecting Director.
H, E, NELLES, Manager,

Farmers' Loan and Savings Go.

DIVIDEND NO. 43.

Notice is hereby given that a dividend of three
and one-half per cent. on the paid-up capital stock
of this company has this day been declared for the
half-year ending 31st inst., and that the same will
be payableat the company's office, 17 Toronto st.,
Toronto, on and after Wednesday, the 15th Novem-
ber next.

The transfer books will be closed from 18t to 14th
November, both daysinclusive.

By order of the

Board.
GEO. T. C. BETHUNE, Manager.
Toronto, Oct. 19, 1638,

or Canada | Pippecty.

R WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

Oapital Subscribed .......cc son swiseess 5,800,000
OapItal PRIA-TUP cuscisicmessisessssnces 1,300,000
Bolo‘;rvo mdnp 626,000

Money sdvanced on the security of Real Estate on
favorable

Debent Sterling.

Executors and Trustees are authorised by Aot of
Parliament to invest in the Debentures of this

Company. Interest allowed on Deposits.
J. W, LITTLE, G. A. SOMERVILLE,
President. Manager.

THE HOME
Savings and Loa.P Company.

OFFICE: No. 78 CHUBCH ST., TORONTO
Authorizsed OAPIAL.oorres — seererrse @
Subsoribed

Oa aresonsansessesseescasetses

2,000,000

1,750,000
Depostia recel

lon ts received, and interest at current rates a

Money loaned on M on Real B
reasonable and oonveninmn. state, on

JAMEBS MASON,
Manager

BUILDING AND LOAN
ASSOCIATION.

Paid-up Oapital ,000
'roalwnw........................_.... w.m
DIRBOTO!

Prosident, Larratt W. Smith, Q. 0., D. C. L.
Wi, Mot “&kﬁ%% %O e Jaoken.
. er o L.O. 080 a0keos,
George Murray. C. S.%ilowm, 51-.
Robert Jenkins.
WALTER GILLRSPIR, - - ~ - - Manager,

OFFICE : OOR. TORONTO AND COURT STS,
Money advanoced on the security of city and farm

gos and debentures purchased,

In allowed on deposi

Registered Debentures of the Association obtained
on application,

The London & Ostari lavestment Co,

JOF TORONTO, ONT.

President, Hon. FRANK SMITH.
Vioe-President, WiLLiAM H, BaaTTY, Heq

Messrs. Willlam %nmu Er&th B. Lee,
ar B. W. B
Hamilton, Alexander N : George T onry'
et sod Fecloith Y0 e e
at current ra on favorable
terms, on the security of productive farm, city and

town pro; ;

Money from investors and secured
Company’s debentures, which may be drawn b;:b}i:
sither ir Canada or Britain with Interest hall yearly
st current rates. A, M. COBBY

84 King Street East Toronto.

The Ontarle Loan & Savings Companmy,

OBHAWA, ONT.

Oapital Bubscribed ccciwmmsismmne $300,000
PRIA-OP wesressssressorscossasosseesoasesses
Oapital ap 300,000

aesseesosseessesssssesasssasssssasasses 15,000

Deposits and Oan. Debentures ...... 005,000
lon:'y dlounod ‘L.'.".n':'?u' of Iw on the

seouri Real F unied m
nmmm!ammmw

W. F. Cowan,

President.
W, B, ALLEN, Vioo-President.
@, H. MCMILLAN, Bee-Treas
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The Loaa Companies.

Bankers and Brokers.

Trust and Guarantee Oompanies.

THE CANADA LANDED

AND ——

NATIONAL INVESTMENT CO.

(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876,

AMALGAMATED 1891.
Head Office, 23 Toronto 8t., Toronto.

Subscribed capital .. .. .. .. ..8$%,008.000
g:ﬁdup - o e e e 1,%.000
Aoaoty P2 FAnd i o e v 0 4,315,047

JOBN LaNa BLAIRIR, Esq., President,
JoEN Hoskmy, Esq., Q. é., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
invest in the debentures of this Oomggy.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPANTY.
Head Office, corner Ring and Victoria Sts., Toronto.

GEO. A.COX, - - President.
Capital Bubsoribed ... .. . ..  $85%,000
Capital Paid-up «.  we e e e 1,000,0 0
Reserve Fund ... w. e we  em 250,000
Invested Funds .. .. e e .. 4,186,678

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-

ol X
FRED. G. OOX, Manager. E.R. WOOD, Bec'y.

TORONTO SAVINGS & LOAN G0.
10 King SE._ V_V., Toronto.

Authorized Oapital - . $2,000,000 00
500,000 00

Paid-up Capita) . - -
Reserve Fund - - - . 80,000 00

Established 1885,

Money to lend on improved city properties in
amounts from #$1,000 to $50,000. Applications for
loans on central city Property will be dealt with
Promptly and on liberal terms.

Deposits received at four per cent. interest.

Deggnturea issued bearing four and a half per cent.

ROBERT JAFFRAYT - A. E. AMES,
President. Manager,

THE ONTARIO
Loan & Debeg_gl_re Company,

OF LONDON, CANADA.

e

Bubscribed OAPItAl .....cccnecrrssssseses $5,000,000

Pald-up Oapital ......ccccrssemsnsssissors 1,500,000
Rogarvh Papfal e L1000

Assets 4,154,983
Total LIAbIHIES ......ccccnmmsssssesscssnnsese B, 497,880

Debentures issued for 8 or 5years. Debentures
and interest can be oollected at any agenoy of
sons Bank, without charge.

WILLIAM F. BULLEN.
London, Ontario, 1890,

Oxtario Industrial Loan & Investment Co.

(LIMITED.)
Offices, 18 and 15 Arcade, Toronto.

Gapital, - - - . - . 500,000 00
Oapital Subscribed, - - - 468,800 00
Oapital Paid dt:p - - = gs.sm :g
oonﬂnml CPund, - - - 5,000 00
DIRECTORS
‘William Booth, Esq., Presiden
R. Henry D

an, Esq.

Jons 3"0&%85“ ore qu'ixm?: M;:nw MA

B . er, Esq. .
William Wilaonﬂ!:iz. John Harvie, Ea:]q. '
" ‘Wm, Mulock, Esq., M.P.

oney to loan on real estate security. Vacant and
mmod real estate in the oity of Tt,oronto bought

sold, Warehouse and business mites to lease,
om0, Jo2 0, L I, g 2nd
g ONn ”

allowed on deposita other than call,

B. T, LIGHTBOURN, Mansger.

The Trust & Loan conpm of canadi.

BSTABLISEED
Subseribed Oapital .. ceensceerecen 81,500,000
Pald-up Oapital 000
Reserve !'u:‘d el

r . 173,610
H2AD Orriox : ¥ Great Winchester Bt;, London, Eng.

Toronto Street, TORONTO.
OF¥i0mS 1% CanaDA {st. James Btreet ONTBRI..
Main 8 . IPEQG.

Money advanced as lowest current rates on
Wg of improved farme and productive she

WM. B. BRIDGEMAN-SIMPSON,

BICHARD § BVANS, }“mm«

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in firat-class mortgages
and debyenme aeguriby.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & 0o.)

Established 1878. BANKERS.
A\
Victoria, - British voiumb.a.

A ﬁoneral banking buriness transacted.

Telegraph Transfers, Dratts, and Letters of Credit
in the Eastern Provinces, Great Britain, United
Btates, Mexico end China.

Es, ecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
San Francisco ; Ladd & Tilton, Portland, Or.; Conti.
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

G. TOWER FERGUSSON,

GEO. W. BLAIKIE.

Alexander, Fergﬁon & Blaikie,

Brokers and Investment Agents,

ESTATES MANAGED 1t RENTS COLLECTED
MONEY 10 LEND

H. L. HIME & CO,,

15 TORONTO STREET,
STOCK BROKERS & FINANCIAL AGENTS
Estates Managed.

Investments Made.

JOHN LOW,

(Member of the Btock Bxchange),

Stock and Share Broker,

88 BT. FRANCOIS XAVIER STRERT
MONTREAL,

STRATHY BROTHERS,

(Members Montreal 8tock Exchange.)
Canadian Investment Securities,
1707 Netre Dame Sit., Montl'eal.
Special attention given to investment.

e AGHINTS ...
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & CO., London,
England,

Andefson & Temple,

Members of Toronto 8tock Exchange)

Stock Brokers and investment Agents,

® Teronto Street, Toronto.
TELEPHONE 1639,

‘W. N. AXDERSON, R. H, TEMPLE.
Late General !wﬂm Bank

IR m—T

Globe Savings and Loan Company

Authorized Capital, $10,000,000.

orrmnlﬁs ﬁ‘%’ Dm;ogon: :ll o
President, Wm. Bell, Eeq., of the Bell Organ Co.
Gue'ph, President Traders Bank and Vice-Presiden
Manufarturers Life; 1lst Vice-Pres'dent, W. H.
Howland, Esq., To onto, President Queen City,
Ca adian Lloyds and Hand-in-Hand Ins. Co; 2n

Vice-President, John Fiett, Esq., Toronto.

E. F. B. Johnston, Q.0., Toronto; Lt.-Ool. A. H.
Macdonald, Q.0)., Guelph; Heo: Lowndes, Esq.,
Toronto, hirector Ma: ufacturers Life and Accident
Co., Director Incandescent Elestric Light Co.; J. L.
Kerr, Manager aa. 8¢cretarv, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Freterio
Roper, Esq., Sec. snd Auditor Dominion’ Tel. Co.,
Public Accountant, Auditor, Assignee, &c.; Actuary,
Prof. Alfred Baker, Toronto University.

Head ¢ ffice: 73 Victoria 8t.,
TORONTO, ONT.

oy [ Assignees and Trustees viockorrumoing

concerns tosell, will ind the columns of the Memne-

t Times the most effective medium for accom-
p.u:hng this end. .

THH —

Trusts Gorporation of Ontari.

SAFE DEPOSIT | Bank of Commerce Bdg.
VAULTS, King-st., Terente.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - HoON. J. 0. AxIN®, P. Q.

VIOR-PRESIDENTS, {ggg' ngRwléo%Auwnmnr

This Company acts _as Administrator in case
intestacy, or with will annexed, Kxecutor, Trus-
tee, Recelver, Committee of Lunati ', Guar:
dian, Liquidator. Assignee, &c¢., &c.; 8lso an
Agent for the above offices.

All manner of truste ac .epted ; Moneys invested;
Es ates Managed; hents, incomes, &c., colle~ted;
Bon s, Deben ures, &c., issued and countersigned.

Deposi’ Bafes to rent, all sizes. Parcels ) eceived
to;o slo,ff cust dv.

toitors placing business with the Corporation
areretained in the profes ional care of nme?

A. E. PLUMMER, Manager.

Toronto General

AND

rsaee Trusts Co,

Cor. Yonge and Colborne Sts.

Capital ., .o . . $1,000,000
Guarantee and Reserve Fand .. $993,000

HON. EDWARD BLAKE, Q. C., LL. D., Presidens
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C,,LL. D.

} Vice-Presidents.

THE Company acts as Execuier, Administrater,
Receiver, Committee, Guardian, Trustee,
A ee, and in other fiduciary capacities, under
direct or substitutionary sppointmens. : .
The Company aleo acts as Agent for Executers
and I rustees and for the transaction of all inan-
cial business; investg money, at best rates, in firgt
mort%lge&n other securities; irsues and counter-
ggna ndsand debentures; collects rents, interest
vidends, &c. It obviatee the need of security for
Adminietr tions, and relieves individuals from re-
sponaibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
enuwusted to the Company will be economically and
promptly atterded to.

J. ' W. LANGMUIR, Manager.

THE GUARANTEE CUMP'Y

OF NORTH AMERIOA.

ESTABLISHE « - 1872,

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Pres. and Man. Director
WM. J. WITHALL, - - Vice-President

TomoNTO BRaXoR
Mail Buildings. MBDLAND & JONBS, Agenss

The London Guarantee & Accident Co,

Of London, England.
'l'hilOompsngilsuu bonds on the fidelity of all

officers in ons of trust. Their bonds are ao
oepted by the Dominion and Provincial Govern-
ments in lieu of &:-lond security.
fsrms of applica apply to

A. T. MocOORD, General Manager
N, E, Oor, Victoria and Adelaide Sts., Toronss

For rates ana

MONTREAL BRANCH,
1719 Notre Dame 8t.

TORONTO BRANCH,
20 King 8t. East,

Monroe, Miller & Co.

DBALERS IN

Stocks, Grain,

Provisions, 0il,
AND OTHER OOMMODITIES.

Members of or Represented on all NEW YORK
8TOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,

Next door N.Y. Btock % NEW mﬂl(.

Exchange.
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Insurance.

FIRE ONLY

Pheenix Insurance Comp’y

OF HARTFORD, OONN.
Onsh Oapital, - - - $%,000,000 00

GEBRALD B. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE,

RICHARD H. BUTT, - - Toronto Agent.
Agencies throughout the Dominion.

Provident Savings Life Assurance Socleh

OF NEW YORK,

'ven t0 -
wmoed agents, or good business men who want
.'enmoinu!einmnnoo.

Apply %0 B. H. MATSON, General Maanaye

for Oanada, 5 Yoran STREAT, ToRONTO

Oaledonian msusance co, | %2

Of Edinburgh.
ESTABLISHED 1808.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian 45 8t. Francols Xavier Bt.,
Bran MONTREAL.

MUNTZ & BEATTY, LANSING LEWIS,
'oronto. Manager,
A. M. NAIRN, Inspector.

S fa
Milers' & Manufacturers’ Ins, Co, |Easiettectie e

ESTABLISHED - 1883,
No. 82 Church Street, Toronto.

- The President, James Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
said: I have much gleasnre in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885, o

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20,
And in addition thereto bonus dividends have
been declared to continuing members amounsing
%o $21,522.72.

Besides achieving such result,we now also havs,
over all liabilities—including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
gition this company has attained. I therefore,
with this concise statement of faots, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. - The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president ; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto ;

Wm. Bell, Guelph ; Hugh MoCalloch, Galt; 8.]~

Neelon, 8%. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton ; J. L. Spink, Toronto;
A. Watts, Brantford ; W. Wilson, Toronto.

HUGH BOOTT, THOS., WALMSLEY,
Mgr. and Beo'y. Treasurer.

NORTHERN

ASSURANCE CONPANY,
OF LONDON, HNG.

Branch Office for Oanada:

1924 Notre Dame 8t., Montreal,

INCOMB AND FUNDS (1802),

Uapital and Aoccumulated Funds ...ec....... $35,930,000
Ann Revenue from Fire and Life N
and from Interest upon

Invested A8 ceecrcrscronssrosesssransessesss 5,495,000
Deposited with the vern-
ment for security of OCanadian Policy
Holders. 00,000
@, B. MOBERLY, B. P. PEARBON
Inspector. Agent, 'l‘oronto

ROBERT W.. TYRE, Maxaarn vos CANADA

- - - - MONTREAL | F

STOCK AND BOND REPORT.

$ | Capital Divi: | QLOSING PRIGHS
Bans, 5| || e | O |
@ | soribed. 6 Mo's. Nov.9. |pexshars
British Columbis .....cceeseseees 20 930,000| $2,990, #$1,3904¢5) 6 88§ -
N P - $243 | 4,506,606 900 1,388,533 31% ug A 469.07
Bank of Commeroe... 50 6,000,000{ 1,100,000 139 140 89.6)
Commercial Bank of Manitoba 100 940,500, 582,650! 646,000 gi ..
Ocmmercial Bank, Windsor, N 0 500,000 960,000 80,000| 3 J12:" T 43,40
Dominion 80 | 1,500, 1,500,000/ 1,450,0€0] & 278§ 274 135.87
Emutorn TOWDBhIDPS wwercerssescsasescssascasss| 80 | 1,600,000 1,499,815 660,000/ :’ In'i;i;iuld;;xo conne
HAULAX BARKING O0userrrerererreemmnonnnrr| 80 | 800,000  500,000| 310,000 8 T 83920
Hamilton 100 | 1,950,000{ 1,852,000 650,000, ¢ 168 162.00
Hoch 100 | ¥30,00| ¥10,00 2 o00Mm| 8
Im 100 | 1,963,620 1,950.607| 1,100,385 4 1813 184 181.75
Lughuque Du Peuple...ieceweneneeees| 50 | 1,800,000/ 1,900,000] 48),00¢| 8 sontos  serces ——nee
Ls Banque Jaoques Oartler . veee] B8 500,000{ 500,000 175,000 3 Raneseaiies eoses
La Banque Nationale .......cceeeeeees| 80 | 1,900,000 1,800,000 32,000 3 voses e
Merchants' Bank of Oanads.......ceeeeses| 100 | 6,000,030 6,000,000| 2,800,000 8§ 15¢ 157 154.09
Merchanta’ Bank of Halifax....ccceeeeese.| 100 | 1,100,000; 1,100,000! 610,000 8 189 ...... 139.50
Molsons 50 | 2,000,000 § 1,150,000| ¢ 15) 158 75 00
Montreal.. 200 | 19,000,000| 18,000,000 ] 281 235 14300
New esasssssnssessarsasssnsasssnines| 100 500,000 800,000 525,000 6 264.00
Nova Bootis 100 | 1,600,000/ 1,500,000/ 1,050,000 4 170.00
Ontario 100 | 1,600.000{ 1,800,000 345,000 &} 110.50
Ottawa 100 | 1,600,000 1,243,300, 710.903| 4 149.00
People's Bank of HAUAX .ccccccriacenane 0 830,000] 700,000 130,000 3 8.90
People's Bank of N. Buwwcwrmmurcnr| 80| 180000 180000 1 000 ¢
® 100 | 8.00,00¢| %,500,000 5 oSy
t. Btephen's. 100 £00,000! 200,000 45,000 38
Btandard 50 | 1,000,000 1,000,000 500,000 4 83.00
TOYONO secerease lg % l.% lgnl;% g igcoosc)
{ Bank, HalfaX...ccucrssessasssassassas )
Union Bank, Canada 10 | 180000 1E00  BOMK| 3 —
o 100 | 000,000 3¢ 000 o -y
Yarmouth 7 800, 60,000 3 91 50
LOAN COMPANIES,
Uxpan BumLpixra Boo's' Aor, 1869,
tural Ba & Loan 0o.... 60 630,000 635278 110,000] 8 wosass  ansee .
maun amnmwﬁon % ,000(  ¥80,00uf 24476 o 109 ... 25 650
Canads Perm, Loan & Bavings Co. 50 | 5,000,000 2,600,000 1,45000) 8 195 e 915,
Oanadian B“mi. & Loan Co..... .| 80 750,000 722,00 196,0001 8§ 125 ... eas5
Dol Pl B | iR M8 BB P | BE ) Bk
0 Yore , ) 55 37" 14 7.
ers Loan & Ba Co! 60 | 1,067,960| 611, 146,195| 185 aeene [3
60 | 9,600,000 1,800,000 628,000 3 18) e 80)
100 | 1,600,000/ 1,100,000| 805,0 6] - & - S B IR
) fow e we b o | S
s 1 5350
50 | 9,000,000/ 1,900,000f 415,000 131 1334 855)
80 76,000
5| 1000000 Ho000| 5oy ‘ 1% 8.5
) ! 135 .
80 | 000,000 1, 970,000, & o i ]
UKDER PRIVATE ACTS.
Brit. Oan. L & Inv, Qo.Ld.(Dom Par)| 100 | 1,630,000 £83,288( 108,00 a7 190 8
B O San Loar wnd-Savings Co..| 100 | 9:00000 1,006,000 24000 5 | nex 2. | Hoee
London & Ont.Inv.0o.,Ltd. do.| 100 | 8,760,000 560,000 155,000 3¢ 18 12) 118.09
London & Can. Ln. & .Oo.Ltd. do.| 60 ) 700,000] :93,00u] 4 128 18) b4,
Land Becurity Oo. (Ont. &).ee.| 100 | 1,382300) B548.498) 55)000i 6 150 165 150. 0
Man. & North-West. L. Co. (Dom Par); 100 | 1,600,000 £7500] alLow| 8§ 111 1 111.00
“Taa COMPANINS' AOT,” 1677-1880.
Imperial Loan & Investment Oo.Ltd.| 100 840,00)| 664,000 161530 :
Can. Landed & National Inv't Co,,Ld| 100 1,004,000 ,000 gg ig i?; }3388
Heal Batate Lioal V0. wcceesecrens aeseee| 4 681,000 821,830 [ XTI -] 0 82} 5300
OKT. JT. Brx. LaTTr. PAT. ACT, 1874 -
British Mortgage Lol O0u.eevemsrenees| 100 | 480,0000 811,368 67,000 .. -
Ontario Indastrial Loan & Inv. Co. 100 466,800|  B14,316) 190,000 a 100 103 103.06
Toronto Savings and Loan Co.. 100 500,000 80,000 8 190 123 120 00
INSURANCE OOMPANIES, Par
BAILWAYS. vata. | Dondor
EnerisE—~(Quosations on London Markes.) ¥Eb Oct. 27
No. i |5 Dast || Canada Pacino Shares
Shares | Divh | yucm v Corram. ga 83| Bale || 0B R, 1st Mor oaoﬁi'.'ii%".':.l: bl IO
| B8 oo o3, e R BN & 112
Grand Trank Con. 8800K ...eceeseeeeeme| 100 | 74 73
% : gzpux:tw dnbg.:‘t,mnock... - x&gg ;g
$50,000) 8 psj{Alliance....ecseeece| 20 (315 93 03  bonds, OhATgS..c.| = :
oo 8 0. vwmon K.l e 00| o8k mil| 5>  Bace Rroiorencec.w| 1) 1 3
Sogi| 7 |Guardian o w100 | 80| 45 5 || Grets et b e Ao | i | 0 1
60,000 81 ps|[mporial Lim .| 80 | 8| 24 2| snidland Bte. 164 mog: bonde, 6 K| 100 | 105 108
lg,g 10 mnonmdonm' . & L, g 19 30 61 m&n.merqamm%m. nds
don & Lan. Li... i 4 oy 100 } 100 103
igo) 10 |London& Len 3| 2 | &) ud uf}| Weilington, Grey & Bruse i X s m.| . | @ 101
891,763 95 |Liv.Lon.& Q.F. .| Btk| 8| 44 45,
aow! 22 |Northern F. 1100 | 10 | 59 60
11,000 8, ps|North Brit. & Mer..| 35 | 63 85 83
e,g ;wgug B e g sg »f;ﬁ»gi
10| oy |Boowbish Imp.B AL 10 | 1| w . SBOURITIBS, Londor.
10,000 ceee |Staudard Life ... 50 | 18 [cecncece.
Nov. 9|
Dominion 5% stock, 1008, of Ry. 1080 ceececoe.| 110 12
CANADIAN, ‘ do. 4% do. 1904, 5, 0.’ sesessnsconnseser ‘-fg ‘.lg
e oo loao s 352 fo. 4% Ins. B400K wrorsrer us i
. ,‘. e BOTEE0000 S00P0D000 000 00300000000 2L
% 1 |Canadatile xo|400 | 50 810 .. Moziteal s?szu§ e
8,000 xlg Couaterabio e % 1& a:g & % 1 d:' s‘umc--uo-um-wmm igg ‘lgg
5,000 un e - 3 sessassaseses 1
50000 6 uobec Fire .......|100 | 68 de:io Owl'ouﬂodo. e &: el s saseseces| 100 110
2,000 10 ueen Oity Fire...... gg :b, i.n WL o oy debwi.s':a‘ l',);b {(ag iﬁg
1000 1 |Wesern Zwurance SMISIE| G5, @o.  gen.oom. deb. 1919, 6pr| 110 113
do. do. l%q. bonds 1082, 4%...] 0L 103
London, Oct. £7 Oty Londm&tel;twgf:' 11?6, 6%... 19 198
o naon, Oct. 27, " owe
iiitieine Oltydt Ofers Bl iy ¢4 il
o3 8 Oity of Quebeo, 1878 1008, 6%...| 113 115
Bm‘ﬁzm-.g DMONEhS secseorssccssemes 3& H Oity dg‘x Winmupea. 3& 1907, 6%...| 118 120
TradoBills8 0. e 3 3 1614, 83| 110
40, € d0.  secsecseacacesasns 8 3 - -
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Leading Barristers.
THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. B. THOMSON, Q. 0.,

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

WACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Soliocitors, &c.,
Union Loan Bulldl;g!. 28 and 30 Toronto Street,
RONTO.

3 J. H. MAGDONALD, Q.C,
W. M, MBRRITT @. ¥, SHEPLEY, Q.C,
w. N, MIDDLETON B O. DORALD,

A. ¥, LOBB, YBANK W. MACLEAN,

ALLAR, RIDDELL & LoVESCONTE,
Barristers, Solicitors, Notarles, &c.

55 & 57 Yonge St., Toronto.
Telephone 073, Cable, ** Rallim, Toronto.”

———

W. R, RIDDBLYL. | CHAS. MILLAR. | R.0. LEVESCONTE

LYON LINDSEY.
JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers.
Pacrrio BuiLrinae, £8 Scott 8t., TORONTO
Telephone $964. Money to Loan.

G. G. 8, LINDEEY.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Seliciters, Notarics, &c.,

Parliamentary and Departmental
Agents.
Offices, 10 Elgin Bt., N. E. Cor. Sparks and E! Ets
P OTTAWA. etn

Telephone 859.

¥, B. LATCHEFORD. OUHAS. MURPEHY,

@/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &e.,
Offoce—Corner Richmond and Carling Btreets,
LONDON, ONT.
@RO. 0. GIBBONS, Q. C.
. MULKERN,

GEO. M'NAB.
FRED. F. HARPER.

.........

Dslor, Toetzel, Harrison & McBrayne,

BARRISTERS. ETC.
HAMILTON Ontario.

J. V. TERTZEL, Q.0
W. 8. MCBRAYNE.

B. B. 0SLER, Q.C.
INo. numl:’bg

[——

CURRENCY CORRECTIONS.

It does seem strange that all these years im-
Porters have been converting Sterling into the
Obsolete Halifax Currency of four dollars to the
pound, when they might have taken a short cut
and used the methods on which Becher’s Ster-
ling Advance Tables are based. This little book
18 most concise in its treatment of the matter,
and shows at a glanoe the cost of an article pur-
ehued_m sterling from 3d. to 100 shillings, con-
verted into dollars and cents, with the advance
1 ed in Dominion Currency at every 239 up to

00% (including 333% and 663%). If is arranged
¥ith a separate table for each rate per cent., and
18 caloulaged upon the legal standard par of ex-
change, vis.: $4.86.6 to the pound sterling.

No importer who bas used the old method and
the older book will fail to see the importance of
T revision, and Becher's Sterling Advance

a.bles.eg.n be had at $1.25 per copy from Mor-
ton Phillips & Co., Montreal, R. D. Richardson
& Co., Winnipeg, and all booksellers.

AL DESCRIPTIONS OF

e LEGAL STAT/IONERY e

Buppliel at this office in excellent
style.

e

DECISIONS IN COMMERCIAL LAW.

CorroraTION OF TORONTO V. ATTORNEY-GEN-
ERAL OF THE DoMiNIoN oF CaNapa,—This was a
petition for leave to appeal from the judgment
of the Supreme Court of Canada to the Privy]
Council in England. The city of Toronto is
authorized to give a discount for prompt pay-
men$ of water rates. The system upon which
they have proceeded to collect rates is, in some
cases, by meter ; in others by assessing a sum
upon each house, charging so much”to those
who consume the water and allowing & dis-
count. But they have declined o allow this
discount to those who are exempt from all
other city taxation, on the ground thas they
have contributed nothing towards the expense
of building the waterworks, and it would be
unreasonable, therefore, to give them the same
advantage and to supply the water to them at
the same price as they do to the others. The
question presented to the Court was as to the
oity’s right to do that. The Privy Counoil
were of the opinion that the judgment of the
Supreme Court holding that the ocity had no
right to disoriniinate was so plainly correcg
that they refused leave to appeal.

Prarce v. Smzrparp.—The %otion was for
damages for injuries received by the plaintiff's
mare through the alleged! negligence of the
defendant, who had received her on a contraot
of summer-agistment, i. e., to permit her to
graze and depasture on his ground. The mare
fell through the plank covering of a well in the
defendant’s yard, to which yard there was
acoess out of the field in which the mare was
at pasture. The Court of Chanoery decided
that persons who take horses or cattle for hire
into their fields to graze during the summer,
or into their barn or stockyards to feed during
the winter, are responeible for accidents to
them which they could reasonably guard
against, and slight evidence of want of proper
oare may be sufficient for this purpose. The
test is not necessarily the oare which the
agister may exercise as to his own animals,
for they may be accustomed to a place of
danger to which a strange horse would be
unused, and he may choose to take rieks as to
his own property which would be unwarrant-
able as to that of another for which he is to
be paid. The test in general is not what any
man in particular does, but what men as &
claes would do with similar property as a class.

RoBerrsoN v. GRanp Trusk Rarmmway Co.—
The plaintiff on shipping a horse by defen.
dants’ railway, signed a document oalled
s * Live Transportation Contract,” which
stated that the company received the horse
for transport at the special rate of $7.20: and
in oconsideration thereof, it was mutnally
agreed that the defendants should not be liable
for any loss or damage, etc., except in case of
collision, etc., and shounld in no case be re.
sponsible for an amount exceeding $100 for
each or any horse, etc., transported. In &
collision caused by she negligence of the defen-
dants, the horse was killed. Held, by the
Court of Common Pleas, that the agreement

| constitated a special contract, limiting the

defendants’ liability to] the amount named ;
and that the Railway Aot did not apply so as
to prevent the defendants from claiming the
benefit of the oontract where the negligence
was proved.

CanapuaN Basg or Comuence v. Tmwme.—
Before judgment in an action by a oreditor,
on behalf of himself and all other oreditors,
%0 set aside a fraudulent conveyance, the ac-

tual plaintiff may settle the action on any
terms he thinks proper, and no other creditor

can complain; but where judgment has been
obtained by the plaintiff, it enures to the
benefit of all oreditors, and the defendants
cannot get rid of it by settling with the actual
plaintiff alone. If they should do so, any
other creditor would be entitled to obtain the
carriage of the judgment and to enforoe if;
and if, upon appeal from the judgment, the
actual plaintiff !refused o support it, the
Court would give the other oreditors an oppor-
tunity of doing so before reversing it.

TRANSFERS OF S8TOCK.

A oorrespondent enquires what was the
effect of the recent decision of the British
Privy Council in the case of Duggan vs. the
London and Canadian Loan Co.? This ques.
tion was replied to, or rather a statement of
the ocase in question was given in this journal
in August last, page 175 of the present volume.
But we may a8 well give below a resume of the
matter :— :

The decision of the Supreme Court of Gan-
ada in this case seriously affected the transfer
of stooks by imposing upon the purchaser the
necessity for satisfying himself as to the title
of the transferrer. Here D. transferred $o
brokers a8 seourity for aloan and for margins
in stock speculations, 180 shares of valuable
stock, the transfer expressing on ita face that
the stoock was ‘‘assigned in trust.” The
brokers afterwards pledged this and other
stock with & bank in security for an advanoce,
and from time to time transferred the loan o
other banks and monetary !institutions, the
various transfers of D.’s stock retaining the
original form, namely, that of being “in truss.”
The brokers finally arranged for a loan for a
large amount from the L. & C. L. C., to whom
the stock was transferred by the then holders,
the Federal Bank, by an assignment which
was signed “ B., Manager in Trust,” B. being
the manager of the Federal Bank. D. tend.
ered to the L. & C. L. Co. the amount of his
indebtedness to the brokers and demanded his
stock, which the company refused to re.trans.
fer except upon payment of their advances
to the brokers. D. then brought an action to
compel the oompany to resign his stock to
him. The Supreme Court of Canada decided
that the company was put upon inquiry by
the form of the transfer to it as to the nature
of the trust, and, not having made that in.
quiry, oould only hold the stock subjeot to the
payment by D. of his indebtedness to the
brokers, and that upon such payment they
must transfer the stook o D.

The oase, however, was appealed, and the
Judicial Committee of the Privy Coun-
cil, by their decision of July or August last,
affirm that the London and Canadian Loan
Company was entitled to hold Duggan's stooks
as security for the full amount advanced by
them to the brokers, and that the words *in
trust ” in the transfers meant that the varions
transferees were holding the shares in trust
for their respective institutions.

The oase is, as our subsocriber eays, of much
importance to banks and loan companies, a8
well as to investors. Had the contention of
Duggan been hsld to be legal, the result would
have been to compel a purchaser to follow the
title of all shares purchased.

—An order-in-council has been passed under
which petroleum may be imported in tank
cars in the following places in addition to
those already mentioned : Collingwood, Lind.
say, Petrolia, Welland, Chippewa and Wood-
stook.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

D. MORRICE, SONS & COMPANY,

MONTREAL & TORONTAN,
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominien Cetten Mills Ce., Mentreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, allfu, Moncton. Windsor, N.8,,
n.%og (Print Wom)

GaerY CorroNs—Bleached Bhirting>, Bleached and
Grey She tings, Cotton Bags. D. la Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ca.ntons,
Damasks. Sleeve Llnings Printed blannelettes,
Shoe Drills, &c.

The Canadian Celored Cotton Mills Co., Ltd.,

Mentreal,
Mills at Milltown, Cornwall, Ha.mllton, Merritton,
Dundas, a 80 A. Gibson & Sons, K \lle,
: N.B., & Hamilton Cotton Co.
Bhirtines. G:

ams, Oxfords, Flmelett.es, 'rickings,
Awnings, Bueetings, Yarns, Cottonades, &c.
TWEEDS =
ne, Medium and Coarse; Blankets, Saddle-lelt,
Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies’' Dress Fianneis, Berges, Yarns.

Knitted Underwear—S8ocks & Hosiery in Men's,
Ladies’ and Children’s.

Braid -Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

5" Wholesale Trade only supplied.

DEBENTURES.

Maunicipal Dsbentures bought and sold, also
Government and Ralway Bon s. Becurities suit-
able tor Deposit or Iny t, by I Com-
panies, always on hand.

GEOQ. A. S‘I’IMSON
Toronto, Ont.

9 Toronto Bt.

W. & J. KNOX,

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Canada

GEO. D. ROSS & CO,

648 Cralg Street, Montreal,

TORONTO OFFICE,
12 FRONTST. WEST

THE CANADIAN

Colored Cotton Mills

COMPANY.
Cinghams Oxfords
Zephyrs Shirtings
Chev ot Suitings Cottonades -
Flannelettes Awnings
Dress Coods Tickings
Skirtings Ete.

NOW READY,

See famples in Wholesale Houger.

0. MORRIGE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample

and price. - F OOd Cel’eals.

The Canadian Speclalty Co.
38 Front Street East, TORONTO.

Mercantile Summary,

It is said that 200 cars of wheat are daily
being received at Fort William.

It is said that the city of New York is soon
to have a new Clearing House building.

Tae Bank of Montreal will soonfoccupy the
premises vacated by the Commercial Bank at
Fort William.

Treg Montreal firm of Belding, Paul & Co.,
silk manofacturers, has been awarded first
prize at the World's Fair for spool silks.

Tae Credit Fonocier Franco-Canadien, with
headquarters at Paris, France, will, it is said,
soon add British Columbia to its area of finan-
cial operations.

Tae Canada Atlantic Railway have arranged
with the Grand Trunk to operate their fast
freight traffio over the latter company’s lines
in Ontario, west of Cotean Junction, in con-
nection with the New York, Boston, and New
England traffio.

THE city of Kingston has just completed the
sale of $31,100 of its debentures to Mr. Geo.
A. Btimson, of Toronto. These debentures
bear four and a-half per cent., and were sold
at a considerable premium. Kingston bonds,
we understand, are looked highly upon.

Morcantile Summary,

Morcantils Summary,

Tae Chicoutimi extension of the Quebec and
Lake 8t.John Railway is now open for freight
and passenger business.

Me. Jomx Breakey has been appointed &
director on the board of the Union Bank, in
the place of the late Sir A. T. Galt, K.C.M.G.

Tae Strathroy Age understands that prepa-
ratory steps are about o be taken by influen-
tial citizens to build the Strathroy, Port Franks
& Port Stanley Railway, the charter for which
has been revived.

Tae president of the Nova Bootia South-
ern Railway Company states that the neces-
sary capital has been secured for building a
railway from Shelburne to the Nova Sootia
Central at New Germany, via Liverpool. The
matter is shortly to be laid before the N.S.
local government with a view to seouring a
subsidy.

8avs a Victoria, B.C., despatch: The United
Btates Consul, Mr. Myers, has received from
the collector of customs at Seattle and San
Francisco the number of seilskins received
at those ports during the past season, which
makes the number of ekins taken in the
Pacific Ocean and Behring Sea 120,241,

Tue merchants of Kensington, P.E.I., have
agreed to olose their respective establishments,
during the winter months, at 7 p.m. each
evening.

DeLiveries of wheat throughout the Pro-
vince of Manitoba continue to be very heavy,
says the Manitoba Free Press. * Cars, osrs,
oars, is the ory of the dealers who have large
stocks at elevator points.”

Mg. L. 8. Hont, who for nearly four years
has occupied the position of United States
Consul at Guelph, has received notice that he
has been transferred to the consulate office at
Palmerston.

Ar Nappan, N.B., we note the assignment
of F. W. Bweezy, a saw miller for the pas$
three years, and before that a farmer and
fisherman. There are preferences for $1,255,
besides wages, and a mortgage liability of
$1,600.—J. W. MoDermott, hotel-keeper at
Weldford, in the same province, is offering his
creditors 30 cents on the dollar, on liabilities
of about $1,400. Mr. McD. had been careful
to have an extended trip to the World's Fair
before making this generous proposition to
his creditors.

Oftice
Stationery

HE MONETARY TIMES Printing
Office is thoroughly equipped with
competent workmen and the best machinery for
the supplying of tasteful typography in
Letter Heads
Bill Heads
Drafts

Memorandums
Note Books «
Check Books

Catalogues o

description

HuTcHIsON,
DiecNuM & NISBET,|

Importers and
Manufacturers’ Agents.

A well assorted
Steck of

Tmported and
Capadian Woollens,

Tailors’ Trimmings ,way.
and Linens en Hand,

Bole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limted, Belfast. Linen Goode.
Mesars. Davio Moseley & : ons, Mancheste-, Rubber
Garments. J. Cawthra & Co., Bradford, manumca
turers Italian Cloths and Verona Serge?.

55 Front Street West, Toronto.

Cable Address * DiawaLL,” Toronto.

Y ou will find

BOECKE'S

Brushes

AND

Brooms

In every first-class store
from Ocean to Ocean.

CHAS. BOECKH & SONS, Manufacturers

TORONTO.

O.QA
0..\
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Leading Whelesle Tralde of Meatreal,

BAYLIS MANUFACTURING CO'Y,

I8 te 28 NAZARETH STREET
MONTREAL.
Varnishes, Japans; Printing hales
WHITE LEASD,

Paints. Machinery Oils, Axle Grease, &o,

McLaren’s Celebrated

0OKSFRIEN]

BAKING P0WDE

T'he only génuine. Gives entire;satisfaction to con-
sumters, theretore - secnwos traide 40-dealexs.
W..D: MolLAREN;

Manuisotuzer;
STANWAY & BAYLEY, Agents, Taronto.

JAS. A. CANTLIE & CO.
GENERAL MERCHANTS axp
MANUFACTURERS' AGENTS.

CGeltoma—Grey Shndngs. Checked Shirtings, Den-~
ims, Cottonades. Tick.ngs, Bags, Yarn, Twine, &c,
ds—Fine, Medism and Low Priced Twesds,
Serges, Cassumers, Doeskins, Etoffes, Kerseys, &c.
Mavnets-Pliin and Fanc Flannels, Overcost
Linings, Plain and Pancy Dress- Gooda,
Knitted éood- Shirts, Drawers, Hosiery, &o.
IDrsesivetss- W (h-oyud Colored planketm
= Wholenla 'l‘rndo only supphed.

200 8t. Jamesstee 20 Welli %ﬁ t. W.,
nos reet, l ellin, nB W

ﬂnnmmade on Cemsignanents: Oommé-
ence selicited.

McARTHUR, CORNEILLE & CO’

OIL, LEAD, PAINT
Color & Varnish Merchants
mwwmw&

Palnters’ & Artists’ Materlals, Brushas, do|’
118, 514, 316 B¢, Paul 84,, & 908, 268, 367 Com-
misaioners: B,

MONTREAL.

Pickford & Black

(Carrging the Canadion Mails.)

Demerazw Servieet

ST. JOHN, N.B., to DEMERARA,

Calling at Hali’ax, Bermuds, 8t. Croix, St. Kitt's
A"ﬁxﬂa Montserrat, Dominica, Martinique, Bt
, Bazbados and T

and Trinddad,
JOIm Via same ports, except Halifax.

Arrangemaents.
8t. John.: !

(And regularly thereafter.)
WINTRR EXQURSIONS at vary low rates.

Ll ese’ stéamery are of the highest class (100 Al)at
333,: l:;:e su%:riot a.ccc:lmmod;&iona lgor pas.
biE Tading ;. srrzdu 'wards and stewardess. Through

Full information on application to

. Mar| )d.limd-ol ealsll

_ mh oﬂoo,us.t

and returning to 8¢ |

BCHOFIELD & oo., PICEFORD & BLACK,
8t. John, N.B. Halifax, N.8,
ROBF: REFORD bco N. WEATHERSTON
MNTREAT,. * 93 York St.,
TORONTO

HODGSON, SUMNER & G0

OB'I‘EBB or
DRY GO60DS, SMALLWARES

and FANCY GOODE
842 &. 849 S Panl Strect, MONTREAL

Cachrane, Cassils & Co
BOOTS & SHOES
WHOLESALE.,

Ceraer hatour and $t. Genevieve Sti.,

HMONTREAL, GQue |

y Help

Each other.
keepers will ind & profitable adjunot to
their business in a line of our celebrated
cigars. Once get a customer into the way
of deoppiig in for a-good-cigar and you’ll
be surprised at:the resuit. He comes in
to bay only grocevies and ome of our frag-
rans LA CADENAS may eateh his eye. He

comes: iz for ome of those setisfaetory LA

FLoRAS to smole.on his way to the ofice
and some new aarival in groceries temapis ||
him into & purchase. See how it worke?
Profis both ways.

and less expensive. brands: sweh as

EL PADRE
MAORE €'HIJO
CAHLE EXTrA
KICKE <
mUNGO

Al¥of which sel’l well.

8. DAVIS & SORS,

CICAR MANUFACTURERS,
MONTREAL.

itk BELL TELEPHONE CAY

OF CANADA.

O. F, BIBR, . - . - - PRESIDENY

. GRO. W.-MO88, - .- - . Viom-Paneroas’

0. P. S0LARER, . -U-A-J!-mm
HRAD OFFIOR, - - MONTREAL,

B O DARER, -
woiwbm:i, i thn.

. This company will sell its instlrnmonts at

ranging from $7 to §25

per-set. “Standar: Bell
Telephoue BSet,” (prot.ec;ed by

stered 'l‘n.de
E ATNING &
fect service and unod by the Compa.ny in cohn
with ite Exchanges, i~ sapexiox in
manship to any t,elephone set yet oﬂered for sale.
'ru uemnn 008 places uot
Llo facilities wlm th. néarést sele-
ﬂtpdvm

viduals, oonneoﬂng
m of dooﬂ‘l

wmmummmﬂﬂnf

ag ahove,

3 Maitland, Rixon & C'o.,;

OWEA SOCUND, Gnt.
FORWARDING AND COMRISSION

Lumbermen and
Contractors’ Supplies
AGENTS

Nortl Shore Nengation: Co,

e o o

Grocers and general store. ‘

He may make a: selection from other P

design and work A

firms or
pho: of bulinm f
-mansfscinne

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,
SON & CO.,

Generat Ory Goods Merchants,

MONTREAL,

Have been appointed sole selling agents for
Canada, for the well-known

BLACK GOODS

made by Briggs Priestley & Sons,
Bradford, England.

Trads Marie: THE VARNISHED BOARD.

. Our Travellers are now show-
ing samples of the above well-
known goods.

Mrorcantils Summary,
i APPLICATION, it is eaid, will be made next
session for an Act of incorporation to build a

canal from Burrard inland near Port Moody,
B.C., to Pitt River.

It is easy to save, if people only go the right
way about it. You spend at least tén cents &
day on unconsidered and unnecessary trifles.
That is $36 a year. Not much to save, truly,
in an ordinary bank, but invested in a life’
}usmnoe policy it becomes a protection against’
overty for one’s family.

TaE president of the Port Elgin Brush Ca.
‘wutos us that oar announcemens that * they
(the.-directors) bad desided to liquidate,” is
likely to do harm, and that when & meeting of
shareholders go decide it will be time enough
to advertise it.”” Our experience with jcint
stock companies is that their directors usualfy
endeavor to carry out the wishes of the share-
holders, and when they decide upon a certain
courte it is reasonable to expeot that it will be
carried out, hence the paragraph complained’
abdat.

Trose Torontonians who were unable to
attend the World’s Fair cannot get an idea of
itin a better way than by attending the ilfus-
trased lecture to be given by Mr. Adam Brown
of Hamilton, on Tuesday evening next, in
Assooiation Hall. And many who were at the
Fair and could noi get enough of it will want
to go to this lecture. Mr. Brown wasone of
the British judges, and spent months in Chi-
oago, learning much about the administration
of that wonderfal ghow which a tkansient vis-
itor’ could not know. He is a good speaker,
't00, and the lime light illwsten#idns will assist
 the @bjeot-lesson.

| We ake showinmg this miontil a*
 Fine’ Assortmunt of .

Coloned. Laces and Silks

for Lamp~ Shades

| Qur*Warehouse is filled with-

“STOCK BRIGHTENERS

from garret to cellar.

Andwe aréad the disposal of wide awaks merchant
who appreciate the necessity of keeping
thelr -stoeks interesting.

HAGABE, ROBERTSON & 00,
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THE new fire hall at Edmonton is approach-
ing completion.

Hupon & OoueLLeTTE, & general store firm
of Black Like, Que., whose existence dates
only from May, 1892, has been obliged to
assign. They owe $3,780, and their assets are
nominally $3,790.

A suBscriBER in Hamilton writes, under
date of 3lst October: *‘Your scoring of
Oronhyatekhs, 1.0.F., is most soathing, and 1
hope that the many intelligent rank and file in
that Order may read and digest it.”

Mgz. ALex. RANKINE i8 in possession of the
8t. John, N.B., Bolt Works, and will alter and
improve them at once, to take hold of several
contraots already obtained. Mr. Robt. R.
Rankine will be manager.

Ox Saturday last, no less than 313 cars of
freight, principally wheat, were sent east.
This breaks vhe record for Winnipeg, the
greatest number in any previous day being
302. On Sunday 290 cars were dispatched in
the same direction.

AT Galt, considerable improvement has been
made in the office of the Canadian Bank of
Commerce, where Mr. J. M. Duff is manager.
Plate glass windows have been substituted for
the old ones, and various decorations, both
without and within.

Tar well-known People’s Mills of Mr. James
Goldie, at Guelph, have been overhauled and
indeed thoroughly renewed during the past
summer. New engines have been added, and
the machinery is made complete and modern
in every respeot.

Tax stock of grain in etore at Port Arthur
on the 28th Oot. last was 1,129,672 bushels.
During the following week there was received
587,661 bushels, and shipped 296,778 bushels,
which left in store on the 4th November 1,420,-
455 bushels.

Tae manufactare of Rassian leather is as
yet in its infancy in Canada. The first factory
in Ontario to make this article is to be opened
at Oshawa by Mr. Charles Kuees, of Milton,
where some thirty men will be employed, we
are told.

A rerigep grocer of Quebec, Mr. Wm.
Cowan, who has been interested in real estate
considerably, and who. lately undertook to
reopen the old Albion Hotel, has called a meet-
ing of his oreditors. He owes some $87,000,
and proposes to pay 50 cents in six, twelve,
eigh:een and twenty-four months.

Tax failure of G. Holt & Sons, for many
years the leading grocery firm at Fredericton,
N.B., has ooccasioned some surprise. The
senior partner died a fortnight or so ago, and
an assignment is now reported.——In the
same town, Elijah Clark, for thirty years in
the hat and oap trade, has alse assigned.

A surprLUS of more than $12,000 was shown
by D. F. Peters, general storekeeper at White.
water, Man., who was considered a shrewd,
wide-awake business man. Now his assign-
ment, of which we have no particalars, is
something of a surprise.——Ferguson & Co.,
stationers in Winnipeg, whom we stated had
given a morigage of $10,500, have been fore-
closed, and the stock is advertised for sale.

A genEraL dealer at Kemptville, G. A. Keat-
ing, formerly associated with his father, who
established the business some twenty years
ago, has assigned. The young man has been
disposed to overstock and push business un-
duly.——George Auty, & furniture dealer, of
Cornwall, Ont., has assigned. He was for-
merly of the firm Farlinger & Auty, who die-
solved last spring, when Mr. A. compromised
the firm liabilities of $4,000 at 50 cents on the
dollar, and continued alone.

Tae New York Journal of Commerce tells
workingmen of all classes some plain and
simple troths regarding wages. It says: “It
is impossible that wages can escape a reduc-
tion more or less closely oorresponding to the
reduotion in prices consequent upon the
changes of daties If a manufacturer has to
sell an article at $1, under the new duties, for
whioh he is now getting $1.30, he must be re-
couped in some way for the loss of 30 cents in
his selling price, or be ruined.”

A spRITED protest againet what is termed an
attempt by foreign manufacturers’ agents to
prejudice druggists and others against per-
fumes produced in Canada is made by Mesers.
John Tsyior & Co., of Toronto, manufactur.
ers of perfumes. They say ‘it has been our
aim to offer only fine goods. We use only the
best of raw materials, and have the latest
machinery for washing and distilling pomades,
whioch are imported from the best and most
reliable manufacturersin the South of France.
The standard of our perfumes is regulated by
Excise supervision, which is & guarantee of
the quality and materials nsed in their manu-
faoture. You will always find our perfumes
uniform and trae to flower.”

Ax extract from Dun’s New York Weekly
Review, dated Baturday last, says: * The
repeal of the Bilver Purchase Act does good
already. The business world in every part of
the country reckons it helpful, and the tone of
trade ie more confident. It is hardly time as
yet for the effects to be felt to any great extent
in manufactures, but bankers are more liberal
in accommodations, and merchants more
hopeful in purchases.”

MonTreAL failures for the wesk are few and
of minor consequence : P. Hetu, plumber, who
has been in tied-np and slow shape for some
time pas¢, has assigned on demand ; liabilities
are stated at $6,000 or thereabouts. —-T. H.
Dorais & Co., tailors, are insolvent, and the
agsignee is in charge. They owe $2,225. Mr.
Dorais failed only a year or so ago, and has
since been using the name of & relative, one
Moise Dorais, under which to do business.— —
Fluet & Jordon, & small firm of grooers, have
been obliged to assign, owing $1,199 all told.

It is evident that C. H. Young, grist miller
at Codrington, is in difficulty. He finds that
he cannot pay his debts, and now his property,
which was mortgaged, has been sold.——John
Pettit, who had lost all his means while mill-
ing at Otterville, gave up that business and
joined one Cuttler in brick-making. In this
he had no batter suocess, and the firm have
assigned.——An extension of time has been
granted Ansley & Thom, general storekespers,
Credit Forks. They have undertaken to pay
$200 per month until their liabilities are can-
celled.——Three years ago C. A. Calkins par.
chased the men’s farnishing stook of T. (.
Jackson at Hamilton, paying $500 cash on
account. Not being successtal, an assignment
has been made.

A~ approximate estimate of the output of
the saw.mills on the Chaudiere this season is
given by the Ottawa Journal. One of the fore-
most millmen of that river]guessed it at two
hundred millions of feet, and distributed as
follows :—

J. R. Booth’s large mill .......... 65,000,000
The old Perley & Patee mill ...... 15,000,000
Bronson & Weston ......... «eees 50,000,000
Buell, Hardman & Orr .......... 30,000,000

Gilmour & Houston ......... esse. 15,000,000
W. C. Edwards’ N. E. mill........ 25,000,000

*“We will close down sawing about the last
week in November, as that is about the usual
time. The cold weather sets in then, and then

)

Leading Wholesale Trade of Toronto,

=
Plums

In Cases 55

HueH BLAIN.

1bs.

We have received our second ship-
ment of new French Plums.
Price low.

EBY, BLAIN & CO0. |-

Wholesale Front & Boott Sts.,
Crocers Toronto.

Loading Wholesale Trade of Toronto.

Wyld, Grasett & Darling

FALL ASS"RTING SEASON.

Stock very fully maintained in all Depart-
ments of Staple and Fancy

DRY GOODS

Imported Men’s

and FURNISHINGS,
Canadian Tail rs’
WOOLLENS, TRIMMINGS,

TRAVELLERS’ AND LETTER ORDERS
CAREFULLY FILLED.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toroato.

(harles (ockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

(Lomhuens”” T ruemines.

59 Front Street West,
TORONTO.
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everything must olose up with the ice.” He
added that the outlook in sawn lumber for
next season is regarded as fairly good. Things
are looking up in the States. The Chaudiere
men will have as many men cutting !logs in
the woods this year as last, and wages are
about the same.

IN New Westminster, B.C., Wright Bros.,
dealers in frauit, fish, &o., have assigned. They
had been some two years in business.—D.
A. La May, Lardeau, B.C., general store-
keeper, does not find prospects for winter
trade good and now assigns.——In Victoria
there are three failures to note : §. L. Kelley
& Co., dealers in stoves, etc., are in difficulty.
This is one of the pioueer establishments,
started in 1858. They were well reported up
to last month, when they gave a chattel mort.
gage for $5,800. They have now put their
affairs into the hands of an assignee.——1In
the same city, J. B. Kerr, stationer, appears of
late to have been slow pay. He, too, gave &
chattel mortgage last month for $10,000 and
the mortgagees have taken possession.——In
the spring or sammer of 1892, Mrs. Ida Sand
opened a clothing store in Victoria, trading
principally with Indians. She has already
assigned. It ie but fair to state that the busi-
ness was managed by her husband.

To do heavy engineering work now-a-days
and to do it quickly and economically, large
machines are necessary. Planing and fitting
the edges of steel boiler plates, for example,
bending them, rivetting them, requires power-
fol lathes and rollers, likewise enormous
oranes. All these and many more we have
seen this week at work in the extensive premi-
ges on Niagara and Bathurst streets, oconpied
by the Bertram Engine Works Company,
formerly the Doty Engine Works. The piece
of work attracting attention at the time of our
visit was the making of a steel conduit, 7 feet
diameter and some 60 feet in length, for the
8ault 8te. Marie Canal. And another novelty
was the marine boilers of new pattern, such
a8 the Roberts and the Mosher, where the
water i in the tubes instead of the gases.
These remarkable steam.makers, which are
now used in fast steam yachts, are made by
these works, the Roberts exclusively by them.
They turn out, besides, & great variety of
marine and stationary engines, gas engines,
Propeller wheels, marine boilers and the like.
The establishment has a large ship-yard for

building steel orf composite steamboats and
yachts, and also gives great attention to pro-
ducing mining machinery, stamp mills and
ore crushers. The works possess the appli-
ances and the experience to do good work, and
the Messrs. Bertram have secured, in Mr.
Angstrom and Mr. Fletcher, the practical men
o plan and supervise it.

TrERE are a few failures in Toronto this
week : 8§, J. Chapman commenced business as a
grocer in 1890, and already assigns. Erly
in this year, W. Lander purchased the trunk
stock of Eveleigh & Co., a branch of the
Montreal concern, for $1,470, paying $800 iv
cash and promising the balance at short date
Being unable to meet the payments he was
sued and now assigns.—— Raymond Walker,
of the noted weekly payment store, has not
always had smooth sailing. In Feb., 1888, he
assigned with an apparent surplas of $17,000.
Seeing this promising feiture his oreditors
granted extension of one year. After this he
gave a chattel mortgage for $3,500. Now he
makes an assignment with considerable liabili-
ties.—T. D. Graham, who carried on
business under the style of the Graham Nail
Works, is reported to have taken his departure.
Creditors will be paid in full.——The bailiff is
in possession of the brick yard of William
Simpson, at Toronto Juncotion, for rent and
taxes.

WANTED-Line of samples. gents’' furnishings
preferred, for Manitoba and No 'th-West

Territories, by a man with good connec'ion

ann eight yeirs experience in that distriet. (ood

rquerence 3. Address P. O. Box 459, care of Mozetary
imes.

WEBENTURES.

Manicipal, Government and Railway Bonds
bought and sold.

Can aiws.ys supply bonds suitable for deposit
with Dominion Goverpment.

STOCKS.

New York, Montreal and Toronto Stock jur-
cbased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'HARA & CO.
Membera Toronto 8tock Exchange,
34 Torento Street.

TELEPHONE 913.

The Ireland National Food Go., Ltd.

TORONTO, ONT.
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Food

OF STANDARD QUALITY,

The trade find our goods satisfactory and profit-
able to handle, because they are milied from only
the best selected grain upon the most approved pro-
cess, and are of uniform quality. Our

DESICGATED ROLLED WHEAT

(in 3 1b. pkgs., 1 doz. per ca-e)

Is the finest Breakfist Cereal Food in the workd
You should have it.
Promptattention given to all mail orders.

James Turner &Boi.

HAMILTON,
Have splendid values in

Turkey Prunes, in sacks.
Spanish Onions, in crates.
Caufornia Evaporated Fruits.

Currants, barrels and cases.
Valencias, Selected & Off-Stalk

Housekeepers

Tt SAY =

OUR STARCHES

NEVER DISAPPOINT.

That’s because they are skiltully
made frem the parest materials,
and an important reason why
YOU sheuld sell them.

British America Starch Co.

(LIMITED)
BRANTFORD, Ontarlo.

—

Leading Wholesale Trade of Toronto,

—THERE ——

JAMES - MORRISON

BRASS MFG. CO., Lp.
Toronto, - Ontario,

MANUFACTURERS OF

Steam, Pressure &
Vacuum

GAUGES

Hanoock Inspirators

y Marine Pop Bafety Val-
ves (government pat-

11 tern,

b ) Thompson Steam En-
Rine Indicator.
peubd o) Steam Whistles,

8ight Feed & Cylinder
Grease and Oil Cups
-~ —One—
Patented 1893, Handle Inspirater

Steam Fitters’ and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Cast Iron
Fittings. ‘

Wrought Iron Pipe, § in. to 8 in. kert in stock.
SEND FOR PRIGES.

Leading Wholesale Trade of Toronto,

T. G. FOSTER & CO.

Canada’s Largest 14, 16
Wholesale . . . King St. Eas!
Warehouse . . 7 oronto.

First in _
the Freld

With the earliest importations direct from
leading foreign manufacturers. .

The neweat patterns in Cd?’ﬁets
The newest fashions in R u s

The newest designs in

Curtains
T. G. FOSTER & CO.

T. G. FOSTER. D. A. PENDER.

Canada’s
Largest Wholesale Carpet Warehouss.
14, 16 King St. E., Toronto.

Leading Oanadian Shoe Manutaoturers.

FIYE FOOT WEAR

SPRING 1894

We invite inspeotion of
Samples, which will convince oar
friends that we are asusual fully
up to the times, and maintaining
the position held by us for so
many years.

VN

J. & T. BELL,

1663, 1665 & 1667 Notre Dam» Kt.
60 & 69 St, James St.

MON TRHAL
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Lasding Wholesale Trage, of Torpaip,

Lending Wholeaals Trade of Toronto.

Leading Wholesale Trade of Toronto,

S. F. McKINNON & 0.

INROBTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Cor. Wellinglon a0¢ Jortan Sis.|

TORGNTO.
" Nouden

Go0.H.Heas. Sua &Col |

MANUFACHURBAS OF.

WINDOW SHADRES

SPRING ROLLERS,
CORNICE POLES AND TRIMMINGS

—
-JilrGend for our new Hlustrated Gatalogue.

iy Reiusor mses | Toronte, Ont

F. B BXON & @4,

MANUFACTURERS OF

S Rt Lo Bkt 6

W EMG W RS

" WRITE FOR DISCOUNTS,

WM, BARBER & BROS.

PAPERMAKERS,
QEORGRTONN, -~ QATAMY
MANUFACTURERS OF
Book Papers, Weekly News, and
Qolored Specialtien

JOHN R. BARBER.

TR B

Logal & Qunmsrcn} Rchangyy

OF CANARA.
— O ——
ESTABLISHED 1882.

, ~— Oprer=,
MERCANTILR AGENCY.
GENERAL OFPFICES:
TOBON T0O—26 Front. Street Weat.

MONTREAL—162 8t. James Stregt.
HAMILTON-30 King- Strees: Eagt.

—

onnble :ml Prompt Mercantile Repeorts
Furn
Cejlcctions made all over the werld.

WM. R. GREGG. ALFRED H. GREGG.

GREGG & GREGG,"

ARCHITECTS,

81 Vioromia ST., OnxyaaL CHAMBRSS,
Ottawa.

_ | maqhine ot the Worbi’'s Columbian Exposition. Alse

JUST RECEIVED

First Shipment

New Valencia Raisins

and New Pack

HOBSE-SHOE SALMON
J. W. LANG & CO.

WHOLESALE GROCERS,

59, 81, 63 From* 8f. East

TQRONTQ

|47 FRONTSTEASTIUr{UNIU "
ThOblAac vrEus,

QUOLRIL D IR

PAPER EQR PRIATING OK.

| GERMAN: ana

CALDECQTT,
BURTON & SPENCE

Have imported, direct from
Japan, an extensive range of

SHK Handkerchiefs

: mavariety of prices suitable for
the . .

HOLIDAY TRADE,

and which, in the hands of Live
Retallers, will prove valuable
Trade Winners.

Buyets and srders will have best attention.
Caldeeott, Burton & Spence,

SILK IMPORTERS
Toronto, Ont.

‘We khave on hand good assortment of

ENGLISH GUNS

including the Celebrated

make, also full line of

| \Rils, Revolvors, Ammuiton

oto. Wrijte for Price I.'st and quotations.

M. & L. SAMUEL, BEVJAMIN & CO,

96, I8 and 30 Frent 8t. W., Toronto.

Account Books
Office Stationerv
Bookbinding

FOR WRITING Ol P APE&TVDQ Writer Supplies.

PAPEB EOR mpm
PAP

- FOR CATALOSUES

STIPULATE FOR OUR PkFEl

When giving an Order ta. the. Printar.
Al} Wholesalers keep it

TORONTO PAPER NANUFAGTUAING C&

Milly. o Cormnwall.

SUDDEN BISE IN STOCK.

TEHD

REMINGTON TYPEWRITER

unanimously adopted ss the official wxiting

by American Newspaper Publishers’ Association,
May, 1802, Sigce that date 00 maghines eold Asso-

ciatiqn.

GEO. BENGYUGH,
TELEPHONE 45 Adelaide St. K., Toronte,
07,

ﬁ'Opantou supplied, mmbmss rent d, ex-

chapged and repaired.

The BROWN
BRGTH ERS, (LIMITED)
64:68 King St. East, TORONTQ,

The Macfarlane Shade Co.

(LIMITED)
TQREIWTQ, ~ ONT,

WINDQW SHADES.

8Seud for our new 111ustmted catalo, howi
designs of Brass ¢:eods, Fringes. lg,;lze: gee:s

slmades. and all the latest novelties i
indow Shade, Trade. ovelties Ip the

J, F. M. MAOFARLANE,
PRESIDENT.
——FACTORY — .
8, 10, 13 Liberty atreet, Toronto,

COWAN'’S
COCOAS
GHOCOLATES

>3 COFFEES
CH'CORY

ICING SUGAR.
Are. all standard goeds.

Cowan Cocoa amé Chooslate Co., Ltd., Toronto
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THE SITUATION.
Sir John Thompson’s declared intention
. to reciprocate tariff reductions with ihe
Ubited States, gives Canada a special
interest in the scheme of tariff reform
which the House Committee of Ways ahd
Means is contriving at Washington. What-
ever the promise may mean a8 to matte¥s
of detail, it means that to every American
reduction, Canada is, in some Yorm, to
respond. There is every reason to believe
that the aim of the Committee of Ways
and Means at Washington is to constiuct
a tariff which shall have for fts object
chiefly, if not solely, the prodaction of the
revenue necessary to carry on the Govern-
ment. Fidelity to the Democratic plat-
form which the electorate accepted, re-

quires that this should be done ; and when
done, Canada is destined by the declared
policy of our Government to reciprocate
in some form. Oa the Silver Question,
the division of parties was 8o great on the
repeal of the silver purchase law, in the
Senate, that there were more Republicans
than Democrats among the ayes. On
the tariff question, a much nearer ap-
Proach to unanimity among the Democrats
may be ldoked for. Next Seesion 6! Con-
8ress may be expeected to bring a change
in the American tariff that will elimin.
ate the protective features. The same
earnestness which effected the repeal of
the silver purchase law, is showing itssif
in favor of tariff veform.

It we accept the prediction of Speaker
Crisp, of the House of Representatives at
Washington, the tariff bill will be ready at
an early date of the session whieh will epeb
in December. The difficulty is mot %o
lower existing duties, but howito substitate
fevenue for that which reductions will
Bacrifide ; and, very properly, the sabstith-
tions are looked for in every case. Speaker
Ctisp is of opinion that the tax on refined
stgar; which had a protective object, is

likely to be considerably lewered; while

the taxes on beer, whiskey and tobmooo will
be incréased. By simply raisivg the whis-
key tax from 90 dents to $1.20 per gallon,
it is estimated that $30,000,000 additional
revenue could be got.
correctly outline the tariff changes in con-
templation, they give us a glimpse of the
mode in which the protective element will
be elimipnted. The whiskey tax is an ex-
-oise tax, and does mot belong to the cate-
goty of protective duties which obstruct
forcign eompetition at the Customs howss.
By reducing or'abolishing the tax on barley,
which is oo high for revenue purposes, a
large additional amount can be got froim
beer, without raising the price to the con.
sumer. These iocreased revennes, with
that derived from fobacco, will fill the gap
eaused by large reductions on articles how
highly protected. By the reduction or
wbolition of the tax on barley, now appat-
ontly régarded as essential to Ameritan
interewts, Canada wonld derive some inci-
dental bemefit ; and, in the view of Sir John
Thoempeon, some form wof rveciprooation
should be in otder. It is needless to point
out that a reciprocation in kimd would be
null, sinoe we have mo use for American
barley.

A decision on one item of the dispated
socounts between Ontario and the Domn-
ion has been reached by the arbitrators
who reprewent the two paities to the con-
teat. The clsim of Ontatié to compownd

interest on cutetanding balarices has Heen|
disallowed ; and atthough the tresalt will
be %o reduce the estimnated surples of the,
province, it is better that any illesion

which had been founded apown the claim

shonld disappear for ever from the avens)

of tontroversy. At first, the amount of the

disputed claim disallowed was estimated in’

some of the telegrams at $3,000,000, but
this has since been said to be in excess of
the reM amoant. There are other points
to be decided, which may terd to offsct the
amount strack off, or may add toit. The
dispute is nearly as old as Confedetation.
Nothing has been gained by nutsing it, sud
at soine stages of the controversy bad
blood between the provinoes (Quebec being
interested #8 well as Ontario) and the
Dominion was ereated. The prezent arbi-
tration is conducted in & perfectly amfeable
dpitit, and we $tust it will finally settle al)
existing contentions between the parties.
Thete have been a previous arbithation, a
relerence to the Privy Comfocil, #nd a large
addition Yo the debt of the Dominion, #s 8
theans of squaring the indebtedmness of
Qaoebee, when the accounte were Hist
wken, after Contederatios. Let us hepe
that finality is at last om the point of
being reached.

%o abotit ive days und & hal? the best At.
lantie steamers have now redticed the dis-
tance between New York and Eogland. The
suptetacy in swiftness of passage, which
has from time to time passed from one line
of steamets to another, how rests with the
Cunardets: of two of théir new Vessels,
one oh the eastward and the other on the
westward passage, each broke the previous
vecord of the other, the highest ever at-

If these forecasis.

tained by sy dcean vessel; and it is un-
precedented that this reciprocation of vio-
tories took place within twenty-four hours
one of the other, The remarkable thiog 48
t¢hat the time of the quickest passages con-
tinues to bereduced ; a fact which warrants
the conolusion that the last word hayndt
been paid om Atlantic steam wnavigation.
Other lines of steamers will not be corrtent
to be ¥eft in the rear, and will stimulate
invention to0 make them, in turn, to woore
a new victory. In every form of ocemn
vecipg it is necessary to guard against mak-
ing the process dangerous ; this precaution
duly taken, the public will wetcome any
forther reductions of passage time that may
be made. When the Manchester Ship
Canal # opened, as it will be about the 1st
December, the ocean passage of veesels
that go to Liverpool may be lengthened at
that end. If Canada should, in time, get a
fast line of Atlantic sbeamrers, she will have
the experience of all that has gone before
to guide her, and is not likely to be left in
the lurch ; in point of distance vessels sail-
ing from Halifax have a great advantage
over those from New York.

Few sober-minded persons wonld have
ventared to predict for the World's Fair,
at Chicago, the eminent degres of sucocess
which was attmined. The fact that the
exhibition was ‘ehabled to outrark all pre.
decessors may lmve been dwe, in some
small degree, to & lavish expenditure of
mehey which Bought o dirett veturn.
This is the price of the national advertise.
ment. TChnads seized the opportunity to
show her eminente in some lines of pro-
duetion, notably cheese. The fact remains
%o be treasured that her ability to carry off
the great majority of the prizes for cheese
was due immedintely t6 the excelient or-
ganization of that indvsiry, and primerily
to Géverninent encoutagement and instrae-
tion. The fact naturaily suggests that
there ate other linés of industry to which
similar instiuétion might advantagecusly
be applied, netably our great and un-
equalled fisheries. Oyster cultore, as
experts muake it plain, is one of the ne-
gleoted industries which promise & goed
tetotn. In the curing of some kinds of
fish there is evidently more to be learnt.
The Scotch haddie is cured in a toothsom®
way that éontrasts most favorably with the
over-salted haddoek of sorne other methods
of cure. And there are other contrasth
just as little to oar credit, which onght $
b effaced or réversed with the least poshi-
ble delay.

A wurptising lsweep has been made by
the Rapubticans I the elections in the
Nottheth States. Mft. Harkison snd his
patty dlaim the vote as proof of the exist.
ohide of & popular desite for the mainten:
anée of Protection. The moral effect vh
ths Hotisé may réast on the progréss of the
Yroe Trade Mmovement there, abd i thik
Way soiie votes may hot go a8 they othivr-
wite would have gone. The business de:
pression ie responsible for the change.
Not that the Democrats have ddie any-
thing that is fairly chargeable with depres-
gion; btit many have been persuaded thai
goriehow of othe the ruling party is respoti.



SNy T AT

oo

s

574 THE MONETARY TIMES.

sible for the bad times. In Colorado, the
unemployed miners and;their sympathizers
have largely contributed to the heavy
Republican majority. McKinley's re-elec-
tion for Governor by a large plurality is a
decided triumph for the chief apostle of
Protection. It is not probable, however,
that the result of the elections will be to
prevent the passage of the free trade meas-
ure now under concoction, unless the Dem-
ocrats should deem it good party policy to
rest on their oars. This they cannot well
do; but some Democratic congressmen are
sure to take alarm, and it will be more dif-
ficult to carry the free trade bill now in
preparation than it would bave been if the
elections had not shown Republican gains.
The measure itselt may be modified as a
consequence of the change.

On the morrow of the State elections the
gilver men at Washington, Senators and
Congressmen,iss1ed an address to the people
in favor of a restoration of silver, in a form
not verydefinitely stated. If the elections
have inspired them with any hope of a res-
toration to the position at the beginning of
the extra session, it is ill.-founded ; for re-
peal of <uver purchase in the Senate was
not a party question. There is no present
ground on which to _base a hope of retreat
to the old position. The silver question, in
the form it previously assumed, is dead be-
yond the hope of resurrection.

THE NEW GOVERNOR-GENERAL.

The Earl of Aberdeen lost no time, after
his arrival among us as Governor-General,
in making himself better acquainted with
the country, into which he did not come as
a stranger. In replying to the inevitable
-address which everywhere greets a new
Governor General, latitude of expression is
not to be expected. No more do Governors-
General throw themselves into the political
vortex. Of the days of Sir F. B. Head and
Lord Metcalfe there is and can be no re-
turn. Minor indiscretions, which have no
gerious sigpificance, have appeared at a

later date. If we went back a few terms

we wou!d find a Governor-General who, at
the outset of his career, let drop a few un-
considered phrases which iwplied that he
had come to Canada to govera the cou .try.
The chances are that the impropriety of
such language being mildly suggested to
him, prevented its repetition ; certainly
their use was never resumed after the close
of the initial tour of the country. Sir
Edmund Head, an excellent man, was the
last Governor General against whom the
Minister of the day found it necessary to
take a decided stand. One day, outside of
Council, Sir Edmund made some suggestion
to Sir Johu Macdonald, the "premier, on a
subject which should properly originate
with his advisers. Sir John received it in
silence, which the Governor-General mis.
taking for consent, renewed the subject in

Council. Sir John at once raised an
objection, at which the Governor.
General seemed surprised. ‘ Whenal

mentioned this to you before,” His Excel-
lency remarked, *you did not object.”
¢*¢1 simply did not discuss it,"” rejoined Sir

Jobn; ‘‘and 1 cannotjadmit your right to.

sit in Council to discuss with us questions on
which we have not reached a conclusion.”
These words uttered, he left the Council,
as & protest against Sir Edmund's right to
sit there and take part in the discussion.
Bat no trouble arose out of the incident ;
the Governor-General never again at-
tempted to take part in the discussion in
Council. Tbis was the last time the
glightest friction between the Governor-
General and his Council occurred on a con-
stitutional point of this nature. The
refusal of the Governor-General to dissolve
& House newly-elected, and in which there
was a large majority against the Brown-
Dorion Ministry, was a different affair, and
one in which the exercise of the right to
refuse to dissolve was fully justified by the
event.

The Earl of Aberdeen becomes Gover-
nor-General at a time when the counstitu-
tional principles which form the guide of
advisers and advised are well settled, and
not the remotest fear of friction between
them exists. The new Governor-General
showed, before he entered Canada, that the
sin of indiscretion, for which there is
always room, would not lie at his door;
and the impression upon onlookers then
created, has been confirmed by the recent
vice-regal tour.

The Countess of Aberdeen's strong per-
souulity is & point which at once attracts
attention. Her ladyship bas practised good
works elsewhere in no pharasaic spirit.
To the poor of Ireland she has tried to im-
part the leaven of self-help, to which no
tinge of charity is intended to be affixed.
She is a strong advocate of the revival of
what goes by the name of domestic manu-
factures, but as our people are accustomed
to hear the word applied to the manufac-
tures of the country, it is better to substi-
tate ‘* household manufactures.” There is
an air of romance about the attempted re-
vival of the spinning-wheel, but it is
romance which, in some slight degree, has
been translated into reality. In a less
measure, such revival is possible in Canada,
under existing conditions, than in Ireland.
Bat it is not impossible something of the
kind may be done even here. Within the
last forty years household manufactures
have entirely disappeared from this part of
the country; now-a days a spinning-wheel
is rarely seen, and never except as an object
of cariosity. The daughters of the farm, if
not at home, can get more remunerative
employment elsewhere, and elsewhere
many of them go. It is not likely that the
bands of the clock can advantageously be
put back at noon to the point they marked
at early dawn; but it nevertheless remains
true that time not otherwise usefully occu-
pied, including necessary recreation, which
might be devoted to house manufactures of
some kind, must be ranked as unrecessarily
wasted. Few people have, perhaps, learned
the lesson of such utilization so well as the
inhabitants of the more thrifty of the Swiss
Cantons. In the cities, Toronto for in-
stance, what the Countess of Aberdeen sug-
gests, both in respect to fabrication and
machinery for the sale, has long been done.
But even here the spinning-wheel is a relic
of the past, seldom seen and never used.
It is in the country districts, if anywhere,

that household manufactures can be revived.
In long winters there must be many
spatches of ill-filled time on the farm,
which might in some way be utilized. Be-
sides this, the Countess’ desire to do some-
thing for domestic servants is a penchant
which deserves all encouragement. ** Make
a girl feel,”” she said at Montreal, ** that
her work is of value, and that she is an
essential part of the community, that her
work is full of dignity, and she will work
more faithfully and be a better woman.”
The house servant will never learn to
regard her work as full of dignity, if her
mistress does not show by her demeanor
that she so regards it. This is a point of
perfection which we must travel a long
way to reach.

The Countess of Aberdeen went peril-
ouely near to the debatable land when she
said, at Montreal : *“ She wished to mention
a plan very dear to her heart. Ii had been
talked over and acted upon in Toronto,
and she hoped to be able soon to present it
again before a larger gathering in Mon-
treal. This was a National Council of
women.” Lot us say, in all candor, that
simply because this is debatable land, the
wife of the Governor-General would do
well to keep clear of it. The question is
vot whether a national council of women
is an organizationdemanded by the spirit of
the times, or whether its formation would
be a wise thing; but whether the vice-
tegal consort is the proper person to pro-
mote and patronize it by a mild species of
platform agitation. The Countess might
do worse than to give this point serions
consideration. It has been said of youth
that, while they are the hope of the nation,
they are notlfitted to be its councillors.
There are still among the survivors of the
antique generation people in whom the
bare suggestion of a national council of
women will be in danger of producing apo
plexy; and however much their notious
may need to be recast, it may import some
peril to the popularity of the Countess to
make herself the agent in the attempt.
The lady who presides at Government
House has well-understood duties to per-
form, which exact no small share of atten-
tion. In outside matters it would not be
well to give any excuse for the remark that
she did not, in her conduct, recognize the
rale of neutrality in all disputed questions
which is the guide of the Governor-General.

FARM MORTGAGE LOANS IN
ONTARIO.

A friend who had visited the Chicago
Exposition and returned last week, sends us
a copy of the October issue of the Ameri-
can Land and Title Register, published in
St. Paul, New York, Chicago and €t. Louis.
It is termed the national organ of the
real estate fraternity, and contains a
variety of information of interest to opera-
tors in land. On page 127 is a column
article headed ‘Farm Mortgages in
Canada,” which has a displayed sub-head-
ing to the effect that ¢ The Agriculturists
of Ontario are carrying an almost Intoler-
able Burden.” This article appears to be
reprinted from the Montreal Herald, from
which source the American journal evi-
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dently takes its cue in stating that ‘ the
farmers of Ontario are carrying an almost
intolerable burden of indebtedness.”

Now it is well known that the Canadian
farmers, or a good many of them, are prone
to grumble at their lot, which, however, as
compared with that of farmers elsewhere,
is one which ought to make Canadian agri-
culturists thankful and even proud. And
it is not the part of wisdom to print articles

_tending to make the farmer still more dis-

satisfied, especially when the statements
made therein have but very inadequate
foundation. The source from which the
Herald has obtained its information in the
present case is a copy of the Dominion Re-
port upon Loan Companies and Building
Societies for 1892, and in its opinion *‘ the
conclusion that must [he says ‘must '] be
drawn from the figures is that the farmers
of Ontario are carrying an almost intoler-
able burden of indebtedness.” The Herald
is, in our opinion, unnecessarily alarmed.
The total loans on mortgage throughout
the Dominion of Canada, so far as this
return gives them, are $109,807,000. To
this sum, the Herald properly says, is to be
added, if we would ascertain the aggregate
of money loaned on real estate in this coun-
try, the loans made by other societies than
those reporting, and loans made by private
ivdividual and other lenders. This (if it
-could be got at) would give the total bor-
.rowed on land security, whether in city
real estate, town or village lots, whether
on farm or timber land throughout the
length and breadth of Canada. But the
Herald's sympathy is all with the Ontario
farmer. It is he who, in the opinion of our
contemporary, is carrying an intolerable
burden, not coneidering, apparently, the
tendency of late years to lend money in
large blocks on city and town real estate,
of which Toronto and Montreal have
afforded such noticeable examples. He
admits that, in order to get at the farmers’
indebtedness, from the collective mortgage
. indebtedness >t everybody everywhere in
the Dominion must be deducted the bor-
.rowings * on other real estate properties
than farms, but "—aud this is where he is
wofully astray — this amount, he says,
““ would be inconsiderable, and probably
would not equal the amount of current
debts owed by the farmers.”

The truth is that a large proportion of
the lending done by these comgpanies has,
of late years, been on properties in city and
town, and it is very questionable if as

. much is loaned upon the farms of Ontario
to.day as there was a few years ago. We
know of five or six companies in the
list which do a city business almost
wholly, and then the larger companies
in the cities lend millions every year on
stores, warehounses, factories and dwellings.
True, there are no means of arriving at
the amount of money thus lent, but the
experience of anyone familiar wich the real
estate market is, that if the town and city
loans were deducted, the sum laft for farm
loans would be less by a furth, or a third.
than the present $109,000,000. We know
of one company whose total loans are

. 8even millions, and two millions of it are

_loaned in Toronto. It is a wonder the
Herald bas pot heard of the Toronto

“hoom " of recent years, and the amounts
borrowed on land in the outskirts during
its continuance. Some of the sympathy
extended wholly to farmers might have
been offered to the company or other
lenders that have been trying ever since to
get their woney back.

Baut even supposing for the moment that
all this $109,000,000 is lent on farms, let us
look at the value of the farm lands in this
province. Accordivg to the Ontario Burean
of Industries, the value of farm property in
Ontario in 1892 was as under :

Farmland..............$615,828,471
Buildings thereon ...... 195,644,258

Implements ............ 51,003,020
Live stock........ cees.. 117,501,495

Total..........$979,977,244

As against this total value of nearly a thou-
sand millions of dollars in farm lands and
property, there is a mortgage indebtedness
ascertained of $109,707,300 on the land,
and of $3,107,977 in chattel mortgages given
by farmers, an aggregate equal to 11.48 per
cent., or one-ninth of the total value. If
we take the land alone, the proportion
which the mortgages bear to its total value
is 17.81 per cent., or something over one-
gixth. The live stock of the farmers is
equal in value to the whole mortgage debt,
and some millions ,to spare. The proper-
ties held by the Ontario companies as se-
curities for their mortgages are valued at
$242,699,000, which is only 39.4 per cent.
of the total value of Ontario farms.

It is to be borne in mind, besides, that
the rate per cent. of interest on mortgage
{oans is lower than it is in the States, and
that there are plenty of mortgages on Cana-
dian town and city properties which bring
a higher rate of interest than that on farm
loans, which bas been lowered by at least
two per cent. in the last ten years. The
net interest charge on Ontario farms as a
whole is lower now, we believe, than for
years past.

But why, we ask, should we consider a
farmer with a property worth $9 800 (con
sisting of land, $6,160; buildings, $1,960;
live stock, $1,170; implements, $510) ¢ in-
tolerably burdened’ because he has a
mortgage of somewhere between $750 and
$1,098 on his place? Borrowed money,
judiciously invested, may prove a blessing
to such a man for drainage, for building,
for the improvement of stock, for obtaining
modern implements, for adding to his farm,
or a dozen other reasons. We should not
regard such a man as the one mentioned
above intolerably burdened. And if you
multiply by one hundred thousand the
figures quoted to illustrate his case, you
bave exactly the figures that we have
already applied to the farm property of the
province. Probably the 292,000 farmers
and farmers' sons who form the largest
class in Ontario, according to the last
Census Bulletin, are not to be considered
badly off comparcd with other people when
only two and a quarter (2'29) per cent. of
their interest and principal was in arrears
at the end of 1892

Messrs. A. M. 8mith & Co, wholesale
grooers, of London, Ont., have purchased 280
of the Canadian cheeses which took prizes at

the World’s Fair in Chicago.

CONTEMPT OF COURT.

While a New Brunswick editor has been
languishing in gaol for a contempt of court
by publishing in his paper criticism of one
of the local judges to which that function-
ary took exception, the Judicial Committee
of the Privy Couucil, on a special reference
to them by the Secretary of State for the
Colonies, has been extending the scope of
legitimate criticism by the press, possibly
far enough to embrace the offence of this
very imprisoned editor, Mr. Eilis. The
committee was constituted of eleven judges,
including the Liord Chancellor. An edition
of a newspaper in the Babama Islands had
published a letter from an anonymous cor-
responient, containing a libel on the Chief
Justice of that colony, but the letter was
not in the circumstances calculated to ob-
struct or interfere with the course of
justice or the due administration of the
law. The Chief Justice summoned the
editor before him, and required him to give
up the letter or to disclose the name of the
author of the letter, both of which the
editor refused to do, whereupon the Chief
Justice fined him £40 avd committed him
to prison during pleasure as a penalty for
the publication, and also sentenced him to
a fine of £25 or imprisonment for the
refusal to disclose the name of the writer
of the letter. The Governor of the colony
released him. The questions the Judicial
Committee were called on to decide were
whether the publication of the letter was
in the circumstances a contempt of court,
and they decided it was not ; whether the
Chief Justice had any legal right to require
the editor to give up the maunuscript of the
offensive letter or the name of the writer,
and they decided he had not; and whether
the Governor of the colony had under his
commission, power to remit the sentence
which had been imposed, and they decided
that he had. The committee abstained
from giving any reasons and confined them-
selves simply to answering questions pro-
pounded for their consideration. We do
not regard with any disfavor the limitation
thus placed on the power of an offended
judge to act at once as complainant and
judge.

AGE IN LIFE ASSURANCE.

At the meeting of the Actuarial Society
of America, held the other day in Phila-
delphia, one of the Canadian members,
Mr. T. B. Macauley of the San Life Com-
pany in Montreal, presented a paper on the
influence of age at entrance on the force of
selection. The subject, as the author
explains, is not merely a theoretical one,
as many will at first sight conclude ; there
are important practical questions depend-
ing upon it for answer. We may, for in-
stance, be asked,” says Mr. Macauley,
« whether the companies are safein accept-
ing freely young and immature lives, aged,
say, sixteen to twenty-three. Are these
persons as & class likely to prove desirable
risks, in view of the fact that, at the time
of entrance, the coostitution and habits
are comparatively unformed and the fammly
history usuoally not developed? Then,

again, & similar problem arises in
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connection with those who secure as-
surance at advanced ages, say sixty, sixty-
five, or seventy. Is there not reasom to
fear that the few risks we obfain at these
ages do not represent the fair average of
the community, and that many of the pali-
cies are in reality speculative ventures on
the part either of the assured himself, or
of his relatives or creditors? A man at
forty essures his life to protect his wife
and children, or to provide for the waats of
his own old age. But have these consider-
ations the same weight with the average
middle-class man of sixty or sixty-five ?
His children are probably grown to man-
hood or womanhood, and the necessity of
protecting them has ceased entirely, or at
least been much diminithed. As, for an
investment for himself, the time against
which he should have provided is already
upon him, and the accumulating period of
his life is largely past. He is no longer as
vigorous and energetic as formerly, and
his earning powers are, frequently, dimin-
ished. And, concurrently with the de-
erease in his ability to purchase assauranoce,
there is a great increase in the cost of that
assurance owing to his advancing yesars.
Even if he te able to pay the premiums at
present, it is & question of a very few
years when he must inevitably cease to be
a wage-earner, and if the policy is to be
continued thereafter it must be by others.”

I, then, the amthor proceeds to argue,
the supposition be correct that policies ap-
plied for at the ages indicated are largely
speoulative in character, they are not likely
to prove profitable to life assaurance com-
panies. And we are disposed to view his
argument favorably. These problems, he
eoncludes, can only be solved by an appeal
to actual experience.

AUSTRALIA AND THE UNITED
STATES.

At the gathering of the American Bank.
ers’ Association, recently held in Chicago,
a paper was read by a New York banker,
Mr. Joseph C. Hendrix, president of the
National Union Bank of that city, entitled
“ The Panic in Australia and the United
States.” We have not read the paper in
tull, but Bradstret's reproduces a portion
of it. Mr. Hendrix states the position of
affairs in the Uaited States, according to
our view of the situation at this compara-
tively remote point, 8o nicely, that we
present the matier to onr readers. He
points ont that during the period when
the Usited States was following the fi-
neucial theories of owners of silyer mines
and turning its back on the settled expe-

,rience of civilized nations—that is, during
the period following the sreation of the
Biand dollar and the passage of the Sher-
xaan compromise silver law—foreign capital
which had peured in upou the Amerigans
after the resumption of specie payments
began steadily o go abroad. ‘‘ What we
thus shut ont was eagerly invited by the
Argentine Ropublic and by Australia, par-
ticularly she latter, where only four milliags
of people were able to publicly and pri-
vakely borrow about two thousand million
dollars. Ewven as late as during the two
years ending in Marsh, 1892, ‘ helated

-investors ’ sent 4o Australian banks £7,000,-

000 for ‘fixed deposits,’ which, we are
told, ‘ remain as fixed as Lot’s wife.’ The
oarnival of specalation and overconstruction
-of public works prevalent in Australia, due
to this shower of English gold, & large por-
tion of which was driven from the United
States, maturally brought sbout the panic
there in January last of whiah a0 much has
‘been written during the current year.”

To use the language of Mr, Hendrix,
“ the imagination is dazzled by the splen-
dor of the era that must bhave followed the
resumption of specie payments in this
country, had we clung to a stable standard
of vedue and promptly crushed out the false
finanoe of the silver producer and the fiat
money apostle. The Bland Act, followed
by the Sherman Aot, with a free-coinage
party never idle in Congress, drove away
the foreign capital that Australia bas gince
sqaandered, and this distrust of Earope in
our ability to keep upon a gold basis came
80 vividly home to us when the free gold
in oor Treasary fell below the yoint of
fixed reserve, that our own people oavght
the infeotion of distrust. No one ocould
tell how fast the remainder of the gold
stock would disappear. Every sign pointed
to a steady drain, and the Earopean
holders of our securities to the extent of
probably a thousand milions had our gold
supply at their merocy.

“ Large holders of cash or its equivalent
began to get their money into gold or its
representative and to use safe deposit vaults
instead of banks. The day of judgment in
our finances seemed at hand. The appari-
tion of the 60-cent dollar frightened the
savings banks depositors. That large olass
which sets no monetary system beyond the
banks begaun its steady withdrawal of depo-
gite. Finid cash was sponged up with
amaring rapidity. It disappeared from the
channels of commerce like water runming
into d1y sand. The national banks from
May 4 to July 12 lost $193,000,000 of depo-
site. Saviogs banke, state banks, trust
ocompanies and private banks—that great
oollection of financial “imstitutions from
whioch we get no ade quate or nniform concen-
trated reports—lost in the same proportion,
A general suspicion of the condition of the
banks did not seem to comtrol the with.
drawais. The future of the money of the
couniry was suspected instead, and the
{eeling seemed to be to oorral and mees in
hiding all of the present money that indi-
viduad ownership could gontrol. All kinds
of momey were hoarded. We began to
think abeut ourselves just as the foreigners
for years had been thinking aboat us.”
With reference to banking legislation a
plan is suggested for the retention of the
best features of our modern national bark-
ing system, without too much in the way
of strait-jacket legislation to prevent the
banks from meeting-emergencies. As it is
pat: “ In dealing with panios no banking
system shoald find itself so tied up that it
oannot be free to act in self-defence.”

Fall fishing on the Columbia closed down on
Nov. 1st. The totel pack, i¢ is said, will nop
exoved 20,000 cases. “The rume have been very
slagk, bus reporte show that the quality of the
fish has been superior.

REPUTATION PLUS TRADE AND
: CASH.

Day by day we hear of the sucoesses gained
by Canada at the World's Fair, in Chicago.
Not only have we taken prizes for exhibits of
mineral resources, but, what is of more imme.
diate value, foreigners have been startled into
making enquiry about our mineral prodnots
and into taking active steps to avail them-
selves of these. We learn, for example, from
» telegram dated from the Ontario Commis.
sioner’s office, in ‘Chiocago, that not only hus
‘German firm, employing 8,000 hande, decided
on investing ‘largely in niokel property ; and
that an Indians menutactuver is about %o buy
Oatario Jand on which are large deporita of
4alo ; but shat an American company has been
formed, with large capital, %0 werk & quarry
near Sault Ste. Marie, where three kinds of
granite, said to be the finesé in ¢he world, can
be taken ount.

The pains taken to make an admirable show
in the Forestry department has resulted in
correspondence that is likely to afford Ontario
woods a still wider market than they already
enjoyed. Black birch has already met with
favor for furniture making purposes at home;
it now appears that it is likely to be songht for
by wood merchants abroad. In the apiary
department, 16 awards for honey and two for
bee-keeping appliances were given Ontario,
while the whole United States received 98
awards £or honey and 11 for applismoes. For
{ruit and produots of the fiald Canada’s repu-
tation has been inoremsed by the Fair, and,
apart from medals and oups, the actual_cash
taken in prizés is said to amount to $20,000.
Thus: Cattle, $5025; horees, $3,320; sheep,
$7,151; swine, $1,299 ; total, $18,080 ; besides
which the prizes for poultry and pet stock will
amount to about $2,000.

BRITISH INSTITUTE OF ACTUARIES,

Announcement is made that the next
examinations of the British Institute of
Aoctoaries wil be held in this city on April
20th and 21st, 1894. This will make the third
year that the Council of the Institute has
extended the privilege of holding these examé-
nations in this colony, and it is o be hoped
tha4 o large number of the young mem and
others oonnected with our life insuranmee
ipstitutions, and who intend 40 make the pro-
fession their life work, will avail themselves of
these examinations to demonstrate their
fitness for their calling. The British Institute
of Actuaries is incorporated under Royal
charter; it has power to confer the degrees of
ALA, and F.IA, and is recognized both on
this continent and in Europe as being the
moet inflaential body of its kind in existenoce.
The supervisors in Toronto are Mr. A. G.
Ramasay, president of the Canada Life Assur-
ance Company, Hamilton, and Mr. William
MqCabe, mansging director of the North
American Life, Toronto, both Fellows of the
Institute, from either of whom, we under-
stand, intending candidates can receive fgyll
informagion.

LIQUID FUEL.

14 is significant, in these days of coal srikes,
tofind a trade paper like the Birmingham
Hardwarse Journal dealing editorislly with she
matter of fuel in this fashion: ** The question
of hquid fuel is an important one, and it is
only required that the price of coal should be
forced up a little way to settle it. The ocon-

venience of oil fuel is very great. It s easily
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caaried, and the trouble of ateking is rednoed
40« minimum. No wonder, ¢hen, that we
hear of engines of all kinds being adapsed 4o
ita nge. The supply of mineral oil is practi-
.oally unlimited, and all that is required to en-
gure its extended use is a slight reduction in
price, which reduction the merchants may see
their way to making when they bave & demand
safficient to warrant it. This demand would
doubtless arise should, as we bave indicated,
the prioe of coal be foroed to & point or two
higher than it is at present.”” Certainly
peither the corl miner nor his employer oan
afford to ignore such a prospect as is outlimed
here. And probably the .average colliery pro-
prietor does not ignore it. Bat the diffioulty
is to get the miner to undersiand how bhis in-
tarests and that of his family are jeopardired
by movements or researches thet tend to take
away his living.

PETROLIA OIL SHIPMENTS.

Following are the shipments from Petrolia

of orude and refined oil reduced to crude equi-

valent, for the month of October, together

with a comparisan for the corresponding month
of the wo previous years:—

POTATOES.

It would appear that the Onterio patato
orop of 1893 will not be as large as was ex-
peoted; the produaction of this provinoe has for
the last four years shown marked decrease.
In 1891 ¢he acreage was 160,218, with & yield
of 24,055,830 bashels. The wcreage of 1892
wae 145,703, giving a yield of only 12,289,817
bushels, or at the rate of 84.3 bushels per aore,
o8 ocompared with 150 bushels to the aore in
the preceding year. Taking the eleven years,
1882 to 1892, into consideration, it is shown that
the northera distriots have the iargest produo-
#ion:to the xore, namely, 15626 bushels per mure,
while the Lake Erie distriotg fall $108.4 bush”
els per aore.

This year the worst shoriages are reported
from the eastern distriots extending Irom,
say Cobowrg %o Cornwall, and then north
through the Ottawa vallsy. The crop in the
western and wunorthern distriots of Ontario,
however, shows better resuits. Taken as a
whele, the potato orop will this fall be some-
what below the average. Quotations im To-
ronto for good sound stock on fhe track now
stand st 48 $0 50c., while jobbers are selling at
60c. Potato merchants say that prices must

GBAND TRUNK. advance, and bate their opinion upon the poor

18‘., il}{gebbls. 3{38121;‘&1& 9%, “81.}’”%%’,’:: condition of this orop reported Prom the
MICHIGAN CENTRAL. United Btates; for the average ocondition

4,935 bbls, 17,340 bbla. 48,285 bbls. there is very poor, the record for ten years
never, it is said, having been lower, except in

Total equivalent....... ...146,672 bbls. | 1387, 1890 and 1892. The heaviest losses, in

119",%‘7- bbls 130 ‘5‘% bbls 1 461559,?-2 bbls, | PEToentage and indicated product, cccurred in

SPRING SAMPLES OF LADIES’ AND
MISSES’ S8HOES.

Tlinois, Indiana, Missouri, Nebraska and
Colorado ; in other important States, however,
the percentages have generally been sastained,
wmany showing gain over last report. In the

Most Canadian manufacturers, including Southern Btates the average is the best for
all or nearly all the Toronto shoe houses, have | 82Y 8eotion, except the southwestern Terri.
now produced their spring samples. Colored | tories. But in Indiana and Illinois the crop
foot-wear is to predominate. Of the colors, | !9 #W8Y _below the general average. Beveral
tans are most prominent in both gentlemen’s times within the last few years the amount of

and ladies’ shoes, while the lighter shades are |Potatoes grown in Uuited Btatea has not been
sufficiently large to supply the demand, and it
has been necessary to import large quantities
from Great Britain and other

more especially seen in the ladies’ foot.wear.
But, of course, black shoes will also be largely
worn ; these to a large extent are made with
patent leather tips and facings, decorated with
pinkings and perforatings. In the material of

black shoes Dongola leather is now more used,

LEMONS.

and a8 it can be bought at more reasomable —

prices, goods made of this leather will no doubt

When the United S4ates Govermment offi.

be in better demand than they formerly ware.|oials prohibited the importation of Sicily

The Piccadily and Philadelphia toes are|lemons because of the cholers epidemic in
likely to be prominent ; the latter, a equare-toed | that island, many of the wholesale trade, says
ahoe, was before thetrade last year, but manu. | the New York Jowrnal of Cemmerce and Com-
factarers predict greater popularity for it dur- | mercial Bulletin, nocumulated stocks intending
ing the coming spring. The ordinary operas| to reap big protits when Bicily fruit should be.
are still being asked for, and the usual sam-|come a really soarce artisle in the markes.
ples are displayed. Among misses’ and child- | Malaga lemons had hitherso not proved e
ren’s shoes there have been increased enquiries { sesrions competitor in the trade ; this year,
for broader toes, and makers intend $o cater | however, whem the new orop arrived from
so the demand. For the same trade the com- | Spain it was found #o be very euperior in
fort shoe, or what is known as the school qualisy, and when auctioned off broughs prioes
children’s shoe, is again shown. The distinc- | that surprised the holders of Sicily fruit.
tive features of this shoe are its low, broad { Malaga lemons, packed in Bicily boxes, it is
beel and wide toe. The general tendency |said, have been shipped to supply oxders for
would appear to be towards lighter soles.|the more favored 8icily fruit, and few or no

For some time cloth-top Oxford ehoes have | complaints have been received from the retail
voé met with good sale, but enquiries for them | trade. To add to the situation, Florida fruit
have been received, and it is thought that this | has this year received more than usual favor,
trade will now be somewhat revived. Last|and the new crop is estimated at 100,000
year some oity retail houses had very pretty | boxes. Although this is not a large quantity,
dieplays of infauts’ soft-soled shoes and moo- | through the determined efforts of the Florida
oasing ; these they obtained directly from |growers the truit has been shipped on oonsiga-
Rochester, in whioch oity -they are made.|ment to Western and Northwestern com.
Theas goods are now handled by Toronso job- | mission men and sold at #3 and $3.50 per box
bing houses, sud may be had in all colors, | for good to choice etook. One might have
pinke, reds, choocolstes, bluss, fawns, terra{seen in a King street window this week a
eottas and blacks. In values they range from |sample box of beaatifal lemons from Oali-

40 to 550. eash.

fornia.

QUEBEC TIMBER TRADE.

The returns of the quantity o timber mea-
sured and oulled by she Supervisor of -Cuollers’
Office a4 the port of Quebeoto dase this year
show a falling off .in almost every kind of
timber. For instenoe, there was only 2,460,441
feot of waney white pine, as compared with
2,659,166 feet in 1892; 1,120.697 feet of white
pine, a8 compared with 2,310,081 feet in 1892 ;
393,391 feet of red pine, against 392,196 feet i
the previous year; 573,079 feet of elm, againat
198,806 feet; 158,285 feet of ash, againet 198,-
866 feet, and 140,909 feet of birch and maple,
agaivst 425,927 feet. .In the item of eak alone
there was:-an inoreass, the figures being 1,158, -
087 feat lor the present yewr, ws agaiust
915,913 feet last year.

WOOL.

Trade in Toronto is quiet, the only move-
ment being that in pulled wools to the fao-
tories ; valnes are steady and are somewhat
lower than those of November last year. As
far as Manitoba, and the North-West territories
are concerned, the season’s wool trade ie about
over. The shipments of the season will total
about 500,000 Ibs., of which the Toronto Hide
and Wool Company have shipped 309,600 s,
M ost of this wool comes from the Territories.
The purely Manitoba article is regarded as in-
ferior, having too great shrinking qualities,
and besides is offered to the market in bad
shape. Trade in foreign wools remains some-
what limited. A sale of damaged Cape wool
was held in Montreal on the 7th inst. Two
hundred and fifty bales were disposed of in
Tess than twelve minutes at satisfactory prices,
ranging from 11 "to 13}c. per 1b. Among the
purchasers were Messra. Greene & Sons, James
Coristine & Co., D. Morrice & Co., Globe
‘Woollen Mills Co.; other Montreal firms were
aleo represented. The total amount of the
sale will reach over $12,900.

THE TELEGRAPH IN CANADA,

Thelorigin of the Western Union Co. arose in
part out of the House printing telegraph ma-
chinery,tbut in larger degree out of the neces-
sity for consolidating a namber of weank and
soattered companies, which were opposing and
injuring each other in the United States north-
west during the early filties of the presens
century. In the year 1847, Hugh Downing
built a wire for the New Jersey Magnetio
Telegraph Co. from New York to Philadelphin,
which was extended to New York by other
parties. Then Downing built the Commersial
Telegraph Company’s wires trom Boston %o
New York. Both these Eastern concerns nsed
the House Printing Telegraph, an inveniion of
Royal E. House, of Vermont, which reprodtuced
messagesby printing in Roman lebters, instend
of having them insoribed with pen and ink,
by hand. This wns patented in 1848 wad
again in 1852, but its first practioal test
was made in 1847 between Cinoinnadi
and » point in Indiann. In vhe Western
States, on the other hand, tho Morse system
of elsotrieal sransmission wae in general use.

The famous O'Reilly contract was made in
1846 by the Morse patentees with Henry
O'Reilly, of Rochester, thejdesign of which
was 0 bring over the O'Rasilly lines * all the
telegraphic correspondence between Philu.
delphia and eastern points and the entire
western country, from Erie, Penn., to the

lower Miesiesippi.,”” Copper wire No. 14 wag
firet used on these lines, insulated on the
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poles by cotton cloth dipped in beeswax. But
the copper wire broke aund the ootton.wax
compound did not answer, and so the early
lines had to be taken down, and were replaced
by iron wire strung on glass insulators.
Copper wire was used in Canada also in
those days. It was in 1848, and for several
years thereafter, that the Toronto, Hamilton,
Niagara and 8t. Catharines Telegraph Com-

-pany, with which Mr. T. D. Harris and Mr.

E. F. Whittemore were connected, had its
Toronto office in & room on Front strest, in
buildings long since torn down, and the Mont-
real Telegraph Company established its office
alongside. About 1849 or 1850, says Mr. H.
P. Dwight, a line of wire was built from Ham.-
ilton to ;London, I forget by whom, but it
never got further than these points, and was
a frail and ramshackle concern. The Grand
Trunk Telegraph line—in no way connected
with the Grand Trunk railway, which it pre-
oeded—was built by Snow and his partner,
who used the House system, and Snow got
stock subscribed and built wires here and
there as people showed a desire for the novelty.
One of these was up about Berlin, in the
county of Waterloo.

In advance of the building of the Great
Woestern railway a line of telegraph was put
up along it3 route from Hamilton to Windsor
about 1852, superintended by Mr. D wight, who
indeed was in charge of the telegraph business
along that road for some years after its con-
strastion. The Baffalo and Lake Haron rail-
way being located about this period, poles had
to be erected along its course; then along the
Niagara extension, and next on the branch of
the Geeat Western from Liondon westward to
Sarnia. “Ia the fifties,” says Mr. Dwight,
‘ was built the Northern Railway of Canada,
from Toronto to Lake Huron at Collingwgpod.
It I recollect aright the railway people had
begun to build a wire, but we (the Montreal
Telegraph Company) took over its manage-
ment and practically rebailt it. Then grada-
ally came requests for extensions of the M. T.
Co.'s wires along the highways in various dis-
triots of Western Ontario. It must have been
about 1858 that we baiilt to Amherstbarg, the
towns of Chatham and Windsor having been
already supplied with the wire. We had pat
lines of telegraph on the highway west from
Collingwood to Owen Sound and Thornbury
before the railway touched those points at all.
About 1862 lines of wire were built northward
from Port Hope to Peterboro and Lindsay,
thence to Beaverton, with a loop to Lakefield.”
A telegraph line had been erected over the whole
of the Grand Trank railway route, from Port-
land to Sarnia, in 1854, as well as from Xont.
real through Richmond to Point Levi, oppo-
site Quebec. These were all operated under
the Morse system.

In 1849 the title to use the House patent in
New York State and the West was acquired
by Messrs. Edson, Selden and Chamberlain,
of Rochester, and the New York Siate Tele-
graph Co. was founded, oapital $200,000 ;
Levi D. Ward, of Rochester, president ; Anson
Btager, general superintendent. This line,
says the Telegraph in America, ** was built
along the route of the old stage road between
New York and Buffalo, one wire No. 5 plain
iron on top of the pole and one No. 8 on a
bracket. Eight years afterward, when the
wires were taken down as telegraphically un.
serviceable longer, they found their way to the

yards of hop growers in Western New York, P

being used there to support the vines.
The people interested in the House patent,

~with Hiram Sibley at their head, organized

the New York & Mississippi Valley, Printing

Telegraph Co. in 1851, and proceeded to build
wires from Bauffalo along the south shore of
Lake Erie towards St. Louis. They leased
the lines, and, we believe, afterwards pur.
chased the stock of the Lake Erie Telegraph
Company, which lease, says a graphic writer,
* was the first act in the funeral of the O’Reilly
lines in the West. The bond which bound
them was geen to be a rope of sand.” Next in
order came an arrangement of the N. Y. & M.
Valley Co., with Ezra Cornell, who controlled
the lines of the Erie & Michigan Telegraph
Company, and held valuable grants in the
West and North-West under the Morse patent,
touching such points as Toledo, Chicago.
Qaincy, Milwaukee, and even Minnesota,
Consolidation was effected in 1854, united
capital $500,000, and the two companies were
legally united under Acta of the States of Wis.
consin and New York, dated 4th March, 1856,
and 4th April, 1856, respectively, under the
name of the Western Union Telegraph Com-
pany. It was insisted upon by Mr. Cornell
that this should be the name of the new com-
pany.

BOOKS AND PAPERS RECEIVED.

JOURNAL OF THE CANADIAN BANKERS' Agsocia-
TI0N.*—Our readers have already heard of the
coming publication of this journal, which is
intended to be an organ of the Bankers’
Association. The present number gives in
full the papers of the successfal ones in the
competition between ussociates last May. (1)
Messrs. Vere C. Brown and W. M. Ramsay;
(2) Messrs. R. W. Crompton, J. W. Hamilton,
J. M, McPherson. These papers were written
by bank officers on subjscts coonected with
cheques, endorsements, and procedure in deal-
ing with bank customers across the counter.
We are glad to observe that one writer of the
second group, in dealing with the last, which
is a subject of much interest to the public,
says, referring to a teller’s position: ¢ It
requires the exercise of many qualities which
should be sedulously caltivated and developed,
among them being civility, courteocusness,
tact and an unfailing command of temper.
These are primarily necessary and daily
requisite.” Mr. Hamilton, while he incul-
cates a general courvesy of manner towards
the public, presses upon tellers ‘‘a peculiar
urbanity towards the castomers of the bank ;
and Mr. MoPherson, if he is a teller, *“ magni
fies his office” very pleasantly by insisting
that ¢ & teller must be alive; ' he is not a
mere paying or receiving machine, bat some-
thing higher; he must caltivate self-control
and coolness ; he must impress the pablic* by a
quiet, bright, willing and yet dignified manner,
allowing of no familiarity. AAd to these
the quality of cautionary boldness’” Which
last phrase leads us to think he must have
gserved under Mr. J. L. Brodie. The issue
contains, as well, Mr. B. E. Walker’s interest.
ing speech on the Silver Question in the
United States, delivered at the annual banquet,
and also the paper on Canadian Banking read
by the same gentleman before the Bankers’
Convention at Chicago.

Lrrerary INpusTRIES.—This is the title of a
400-page memoir of Hubert Howe Bancroft,
the historian of the Pacific coast, written by
himself, with an introduction by George Fred-
erick Parsons. The volumet was taken up
somewhat languidly, we confess, for though we

*Vol, }, No. 1, S8eptember, 1893. Montreal; print-
ing by tho Gazette Priitiug C»o.

tHarper & Bros., New York: Printed by the De-
Vinne press. .

had some curiosity to know what manner of
man he was who had written istory in such a
wholesale and fin de siecle fashion, we were dis-
posed to believe that a book in 29 chapters,
describing a maa’s literary plans and habits,
must be tedious. Bat tedions it is not;
on the contrary, an interesting and, in
some respeots, fascinating book. Banoroft
tells of his early days, his struggles and
successes, the growth of his business,
what led to his bringing together hie
great library, how he began to write and
to publish, how his great warehouse was
burned, and himself mentally’and financially
stanned. All this quite simply and naturally.
And so does he lay bare his career, with his
peccadilloes and high resolves in youth, his
adventures in the mines, his sterner fighta
with Apollyon in later life, travels, negotia-
tions, friendships, disasters, that the reader is
carried on by the perfeot frankness of the
man. Delightful glimpses are given, too, in
the chapter: ‘ The Perils of Pablishing,” of
Parkman, Lowell, Wendell Phillips, Holmes,
Geo. Bancroft, Ripley, Godkin, the Appletons ;

‘and on the other side of the Aslantio of Tylor,

Herbert Spencer, Boyd Dawkins and the
Longmans. It is very amusing to read of the
strategic approaches which were made to
secure the riches of General Vallejo in historio
papers, and the stories of historic research
both north to Alaska and south as far as
Mexico are fall of interest. The story is well
told, too. Evidently Mr. Bancroft is some-
thing more than a collestor of books. He is a
wide reader ; and his reading has helped to
form agreeable style. ’

Even if it had no other feature to popularize
it, the sketoch which it contains of Henry
Hogan, that delightful Boniface of the Mon-
treal St. Lawrence Hall, would lend interest to
the magazine called The Wine Trad-, Brewers’,
Distillers’ and Licensed Victuallers’ Gasette.
This new 28 page paper has bee1, we under-
stand, appointed the (fficisl organ of the
Licensed Victuallers’ association of Montreal,
and of the Hotel Protective association of
Toronto.

UNITED STATES PATENTS.

The fullowing is the list of United States
Patents granted to Canadian inventors up to
October 31st, 1893 :

Herman H. Brown, Montreal, insulated
wire.

Cyrus S. Dean, Fort Erie, assignor of one-
half to C. O Rano, Baffalo, N.Y., boiler flue
cleaner.

Thomas Fane and C. F. Lavender, Toronto,
velocipede.

Francis J. Freese, Moatreal, shoe-sewing
maclines. '

Edwin Hill, Toronto, machine for beveling
plate glass. ' )

Hamilton A. Jukes, Winnipeg, water.oloset.

Robert H Laird, Toronto, assignor to W.
H. Lsird, New York, process of, and apparatus
for deodorizing and refining orude oil.

J.hn McKnight, Fredericton, plane guide.

Robert J. Stead, assignor of one.half to J.
H. Wilson, Lanark, bee esoape.

Eli Danner, Willoughby, churn.

Charles Kelly, Toronto, commode.

Frederick L. H. Sims, Toronto, rotary brick
prees.

Gooderham & Worts, Limited, Toronto and
Montreal, whiskey. (Trade-Mark.) The let-
ters G. W. in soript and connected by the char-
acter &, and enclosed by an elliptical band
bearing the words ** Gooderham & Worts, Tor-
onto.” TUsed since April 5th, 1884.

o o e et————
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Arcand Brothers, Montreal, hygienic coffee-

A New York firm, it is said, has completed

(Trade-Mark ) The central figure, a picture ' arrangements for a big shipment of mutton by

of the famous German priess, Father Kneipp,
with his fac-simile signature. Used since May
31st, 1893.

Total issue, including patents, designs and
trade marks, 491.

BERLIN.

Among the busy and important towns of
Western Ontario is Berlin. Its many manau-
facturing establishments have added to its
growth, and the value of their productions is
very considerable in the aggregate. The
leather industry takes & very important place
among them. The Breithaupt Leather Co.,
Limited, is the modarn outcome of a business
originally founded in the year 1857 by Louis
Breithaupt, who died in 1880. This business
has been continued by his sons and family,
and is now a joint stock company. It ocou
pies two extensive brick premises in Berlin
having separate leach houses, roller houses,
and hide houses, besides other buildings. The
works have a capacity of 1,500 sides per week,
and some 1,200 sides of Spanish slaughter
sole per week are now produced, giving em-
ployment to 50 hands. The company are also
tanners at Penetanguishene and Listowel.

A reputation for making harness leather
has been established by R. Lang & Sons,
whose large brick tannery is among the largest
producers of this stock in Canada. It is
shipped to every part of the Dominion. On
the 1st of January last the old firm was suc-
ceeded by the Lang Tanning Co., Limited,
and since then, it appears, they have been
continually adding both to the building and
production. New machinery of the latest and
most approved designs has been introduced,
and the Holbrooks system of leaching has
been added. More than 1,500 sides are tanned
weekly, we are told. .

Brown & Erb are large manufacturers of
gloves and mittens. They tan their own
leather and have large and extensive brick
buildings in rear of their furniture store, which
is on the main street of the town. In one of
these buildings from 50 to 60 hands are em-
ployed making gloves and mittens. The stock
used is tanned in another brick building ad-
joining, which is 160 by 30 feet and 3 floors
high. All kinds of glove stock, including deer,
calf and sheep, is here manufactured, and
when finished turned over to the glove factory.

There are also other industries. The piano
works have large buildings near the G.T.R.;
these are of brick, with three floors and base-
ment, employing some 80 men. They turned
out during the past year 240 pianos, besides
more than 700 organs. Not far from the piano
factory A. & C. Boehmer & Co., paper box
manuafacturers, have built new works. The
main building is brick, 50 by 120 feet, and
they employ 30 hands. Every one has heard
of the Shantz, and of their button works
Shaniz & Son employ from 150 to 200 hands
making buttons of all kinds by millions.
Williams, Green & Rome have fine buildings,
and give employment to & large number of
hai.ds making shirts. Then there are Ahrens
& Co., who make slippers. The J. R. Btouffer
Company make a variety of hosiery goods.

ITEMS FOR GROCERS.

Shipments of fresh smoked salmon from
New Westminster, B.C., are being made to
Winnipeg and Brandon.

1% is now claimed that the season’s pack of
American sardines is fully one-third short.

ocold storage, via the new Canadian-Australian
line.

Deloraine, Man,, it is said, is to have a
cheese factory, and perhaps two of them.

The schooner * Ayr” arrived at 8t. John,
N.B., on November 1, with 807 packages of
Congou teas and 240 caddies Formosa Oolong
teas, and the schooner ¢* Marguerite "’ with 440
hulf-chests of Formosa Oolong teas. Both
shipments are from China, via New York.

Apple dealers in Prince Edward county, it
is reported, are paying as high as $2.50 per
barrel for first.class fruit, not including the
barrel.

The sugar steamers ‘* Malvern *’ and *‘ Soire ”
have arrived in Montreal with heavy cargoes
for the Canada and St. Lawrence refineries
respectively. .

The annual meeting of the Ontario Fruit
Growers’ Association will be held in Peterboro
on December 5th, 6th, and 7¢th. Sometwenty-
five prominent fruit growers will deliver ad-
dresses on timely topics.

A shipment of apples was made the other
day trom 8t. Marys, ccntisting of about 900
barrels. One car load was destined for Spring-
field, Ohio, while the remainder were sent to
Montreal. They were mostly picked in Blan-
ghard and East and West Nissouri townships.

C. J. Wetmore, Chief State Viticulturist of
California, reportsthat the vintage of the pres.
ent season will be about 18,000,000 gallons, or
about 3,000,000 gallons in excess of last year’s
yield, and it will be of good quality generally.

The cod fishing at the island of Anticosti ie
reported to have been very successfal this
season, while the lobster canners did a rushing
buasiness.

A meeting of the Hamilton Retail Grocers’
Association was held on the 8th inat. at the
Board of Trade Rooms. The evening was
spent in discassing protzction methods and the
best way of guarding against bad accounts.

Next week the Montreal Fruit Auction
Company expeot to sell 3,000 kegs Almeria
grapes. 1t is anticipated that buyers from all
over Canada, as well as the United States, will
attend.

The event of the week has been a farther
drop in refined sugars of }o. per lb., which
took effect here on Monday.

Our Montreal correepondent writes that
direct importations cof dried fruits this fall
were light, the total supply of Valencia raisins
thas far having been only 70,000 boxes, and
these, as well as the direot shipments of cur-
rants, have already been distributed.

S8hipments of new Grenoble walnuts, con-
signed to Perkins, Ince & Co., arrived in
Toronto on the 8th, being fully three weeks in
advance of the firat direct shipment last fall.
The shipments were eent from Marseilles to
Havre, and then forwarded via Liverpool to
Montreal.

A shipment of Panariti currants is expected
to arrive in Toronto soon. These currants
are most choice fruit, but the high price at
which they are sold has hitherto prevented
their sale here. They are quoted at 94o. per
pound.

There is a reported surplas of 3,000 bushels
of onions at Edmonton, N. W. T.

A oargo of five or six thousand boxes, says
the 8t. John, N.B., Sun, of new smoked fish,
she first of the seasop, came in on Friday and
are understood to have gold ex-vessel around

930.

Taken as a whole, it is thought that the
geason’s cod-fishing in Newfoundland will not
reach an average. The ‘ shore’ fishery is
fully as good as that of last year, but that on
the Grand Banks has not been successtul.
The Labrador fishery, the main seat of the
industry, did not give as good results as in
former years.

According to the Gloucester, Maass., Daily
Times, * forty oases of canned lobsters were
recently seized at Halifax, N. 8., en route
from Prince Edward Island to Boston, sup-
posed to have been caught and canned daring
the prohibited season, which is from July 15¢h
to Dec. 21st.”

The Rice Committes of the New Orleans
Board of Trade is understood, says the Com-
mercial Bulletin, to have under consideration
a proposition providing for a classification of
rice through a regular system of grading. It
is understood that four grades have besn
decided upon, to be known as Nos. 1, 2, 3
and 4.

This year’s Grecian ourrant orop is esti-
mated at 170,000- to 180,000 tons, of whioh
40,709 tons had been shipped up to September
15th, against 57,601 tons for the same time in
1892.

A letter from Lakefield, a village in Peter-
borongh county, says that there has been a
large crop of cranberries this year in the back
country marshes. They are selling in Lake.
fleld at 75 oents & pail, or $2.25 a bushel. The
berries are sm»ll but plump, with few of them
blighted.

A few of the cheese factories in the Belle-
ville district have closed for the season. All
of the factories will ba olosed by Nov. 16th.
By the end of November, it is thought, all the
cheese in store there, except a few thousand
boxes, will have gone forward.

Porhaps the largest single consignment of
apples ever shipped to Manitoba is now on the
way, consigned to the Parsons Produce Co. of
Winnipag. It is maxde up of twenty-one car
loads, or 3,200 barrels, and it 18 said that this
firm will handle about 12,000 barrels of fruit
in Manitoba and the Territories this season.

8t. John fruit dealers say that the consump-
tion of fruit this year has been in excess of
former years. The sale of bananas was never
80 large a8 last summer, and the demand for
pears and grapes in 8t. John this fall has been
very good. The greater quantity of the later
variety of fruit came from Ontario.

Efforts are being made to start & creamery
in Napinka, Man., on a large scale.

INSURANCE MATTERS.

Mr. A. T. McCord, who has for the past
twelve years acted as chief agent in the Do-
minion for the London Guarantes snd Acci.
dent Company, Limited, has, by reason of
continuous severe illness, resigned his appoint-
ment. The directors of the company, to mark
their appreciation of his past services, have
made him * Consulting Director for Canads.”
Mr. O. D. Ricbardson, who was Mr. MecCord’s
chief aesistant, has been appointed to the
vacanocy.

A New Brunswick exchange says that Mr.
J. E. B. McoCready, late of the St. John Tele-
graph, has been appointed an agent for the
Provident Savings Life Assurance Bociety of
the United States. His field will be the
Maritime Provinces.

Within the past four days it has been dis.

covered that serious defalcations have taken
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place 'in the Londom office of the North
British and Mereantile Insurance Company.
It appears that some of the highly-placed
officials have conspired together to defraud the
company, which bas been made to pay bogus
olaims for fire losses and commissions. The
exact amount oOf which it has thus been
robbed does not appear to have been yet ascer-
4ained, but it is believed to total up a consider-
able sum. It is a bad business, bat there is
one thing in conneotion with it that it may be
well to point out, which is, that the present
position of the company is not in any way
adveraely affected by these frauds. Its past
profits have been lessened by them, but future
profite should benefit by the stopping of the
leak which these nefarious practices have
cansed.—London Economist, 28th Oct.

From the racy things in the last issue of
Our Monthly, we take the following: * Yes,
lite insuranoce is a fine thing, isn’t it? A very
necessary thing, but you can’t afford it just
now. Of course we understand that you are
hard up, it takes you all your time to teed and
clothe your family. That's true, so it does,
but you olothe and feed them well, everybody
says 80. But if it takes yousll your time to
do it, how could your widow doit? You see
what we are driving at, so take the hint. From
25 oents & week per $1,000 up.”

Life Echoes tells how the late W. K. Muir,
the well-known railway man, first of London
and Hamilton, and then cf Detroit, took out
his first life polioy in the Canada Life Assur-
ance Company in 1854, and his last in 1887,
He bad six in all, and the $10,000 policy
insaed to bim in 1875, yielded at his death in
1892 no less than $14,062. ¢ Altogether Mr.
Muir had six policies in the above company
for $80,000, taken out as follows: $2,000 in
1854 ; $10,000 in 1875 ; 83,000 in 1880 ; $5,000
in 1881; $5,000 in 1883 ; and $5,000 in 1887—
the first being ordinary life and the others all

ten payment life policies. The profits paid by

the Canada Life on these policiea was nearly
$8,000, 8o that the total amount reoeived was
nearly $38,000. All the above policies, except
the first, were taken out after Mr. Muir had
removed to Detroit, and this is another in.
stance of thai confidence whioh prominent
Amerioan capitalists place in the sound posi-
tion and superior profit.paying qualities of
this company.”

It is curious how ocareless people in & town
oan be as to the risk of fire until a fire comes,
and their own dwellings or stores are in dan-
ger. Thentheir eyes are opened to the folly of
living without fire’ protection. On a recent
Sunday the village of Sweetsburg, in the county
of Missisquoi, was thrown into a state of ex.
citement by the alarm of fire. The American
House verandah was disoovered to be in flames.
Crowds gathered around, buckets of water
ware oarried, and the fire was soon put out.
A gorrespondent of the News says it is lucky
for the little village that the fire did not hap.
pen at night, for likely it would not have been
noticed in time, and then the Cowansville fire
brigade would have been called upon. ¢ This
brigade,” we are sold, * consists of a few buckets
and a couple of four foot' ladders,” but * no
doubt Qowansvilie will have the water works
syetem before long, and then we cando away
with the present antiquated apparatus.” Are
we to anderstand from this that the Sweets.
burg people are not omly dependent to.day
upon Cowansville for fire applhiances, but that
shey propose still o depend upon her still more
in the futare?

—C Valentine, Dairy Commissioner of New
Zealand, has been in Ottawa gathering infor-
masion as to dairy work in Canada.

A QUEBEC LETTER.

It is perhaps a sign of the times to read the
following from the City of Quebec, written by
a correspondent of Le Priz Courant, of Mon-
treal, and printed in the last iseue of that
commercial journal. We translate:

“T write you on a religious and legal holi-
day, 1st November, which reminds me of the
lament of the cobbler in the famous fable of
Lafontaine :—* The trouble is, that there are
always days in the year when one ia cbliged to
be idle. We are ruined by feast-days and
church holidays. One neutralizes the other,
and Monsieur le Cure introdaces always some
new saint evety Sunday.’

‘*“1t is true they have taken off three days
from us this year [he means the Govern-
ment, presumably]; but that does not alter
the faot that a holiday in the middle of the
week must hurt business very considerably.
I have not the least desire to criticise the
existing order of things [but he does it all
the same). I only state as a faithful ohron-
icler of finance and industry, that enforced
idleness, from whatever cause prodaced, is a
sad loss for the working and mercantile class.
I leave %0 others the task of showing what
advantages may result from it in & moral and
religious way.”

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian olearing-houses for the week ended with
Thursday last, compared with those of the
previous week :—

Nov. 9th. Nov. fnd.
Montreal .......... $12,292,151 $9,099,031
Toronto .e.ooeeveens 7,072,666 5,243,635
Halifax ............ 1,300,279 1,064,442
Hamilton .......... 894,767 666,143

Total clearings.. $21,559,863 $16,073,251
Aggregate balances this week, $2,543,481;
last week, $2,224,885.

—If & Canadian manafacturer ships to
Great Britain goods marked as made by
“ Brown, Jones & Smith, London, Ont.,” he is
liable to have them forfeited to the Crown, as
having been illegally imported under a false
trade description. Whereas, if marked as
manufactuared by * Brown, Jones & Smith,
London, Ontario, Canada,” they would not
come within the prohibition. The initial, or
the abbreviation usually used in Canada to
indicate & Province, as Ont., P. Q. or Que., or
N.B,, etc., added to the name of a place, is
apparently held by the officials in Great
Britain as inadequate. This information we
gather from a ciroular issued by the Depart-
ment of Trade and Commerce, at Ottawa,
which gives us to understand that the authori-
ties in the United Kingdom are very striot in
interpreting the Merchandise Marks Aoct.
This procedure of the British officials will
ocanmse annoyance to manufacturers in our
towns and ocifies, but it will be the part of
wiedom to take the hint, and net subject our
goods to any such official indignity as is
threatened.

—One of the many rocks upon which busi-
ness men strike is extravagance in living.
Extravagance is a relative term, to be mea-
sured not by the amonnt expended, but by the
income, It is extravagant for the man who
makes $5,000 to spend $8,000, and the ulti-
mate result must be failure; but, if he
makes a net profit of $10,000 a year, he may
spend $5,000 a year and still grow rich. It
requires great moral courage in & man of
Nmited means, who has ambition for social
distinotion, and believes he has a good busi-
ness, to keep his expenses down to a safe
basis—and moral courage is a quality many
do not possess. .

—The railway interests in the United States
seem to have fully shared in the severe
depression which has prevailed throughout
that country this year. According to the
Railroad Ga:zette, no less than 22,033 miles of
road have already passed into the hands of
receivers this year. Ol this mileage, the
greater portion (16,751 miles) has been handed
over between the first of July and the twenty-
foursh of October. The three most important
railways, in such case, in & list of twenty-
three, are the New York, Lake Erie & Western,
1,948 miles; Northern Pacific, 4438 miles;
Union Pacific, 7,673 miles. The figures of the
latter road do not include some branch lines,

——Aunother brisk week in cheese shipments
from Montreal has brought up the aggregate
exports of oheese for this season of navigation
to 1,472,959 boxes as at close of last week.
These figures exceed those of the shipments to
corresponding date last year, which were
1,463,374 boxes. The result bears out our an-
ticipations expressed early in the present
season, that we should probably witness this
year the biggest exports in the history of the
cheese trade.

—The business of the week in Canada shows
& very marked advance in volame. The in-
crease in bank clearings is five millions and a
half. Montreal shows three millions more
clearings, Toronto two millions, Hamilton and
Hulifax some three hundred thousand each.

Eorrespondence,

THE BINGLE TAX NOT SOCIALISM.

Editor MoNETARY TrMES:

S1r,— In Tae Monerary Times of 27th Oe.
tober there appears an article which, while
headed ** Local Taxation in Quebeo,” is, in
the mam, an attack on what are supposed to
!'i‘ithe aims of those who advocate the * Single

x.YY

Will you permit me—a regular reader of
Tae MoneTarY TiMEs and an earnest advocate
of the Single Tax—to eay a few words ?

The whole article is based upon the very
sommon, but almost ludicrous, mistake of con-
founding the Single Tax with Socialism—two
systems so utterly opposed the one to the
other, that it is hard to imagine how the error
can have arisen. For it is only necessary to
place their more prominent featares side by
side to show olearly how thoroughly antagon.-
istic they are.

Under Socialistic rule the State would be in
aotual possession of all land, wonld own all
capital and direot all labor. Commerce, agri-
culture and all other industries, instead of
being left to private enterprise, would be car-
ried on by the Btate, which would divide the
produce equally amonget the workers, in total
disregard of all differences in their abilities.
The most valuable right which a man ocan
possess—that of living his own life in his own
way, provided always that he does not infringe
upon the equal rights of others—would be en-
tirely lost. Individuality of life and oharacter
would be discouraged, and the danger would
be very great lest the community should lapse
into some such oondition as that pictured in
*“The Coming Race.”

But while the essence of Socialism is com.
pulsion—for the good of the compelled, no
doubt, but still compulsion—the chief note of
the ** Single Tax " is individuality and tree-
dom.

Its one leading principle is equality of rights
in the land of our country. As a practical
method of attaining these rights, it is pro-
posed to substitate for all existing taxation, a
‘“Bingle Tax " upon land values, taking ulti-
mately, a8 nearly as may be practicable, the
whole annual value of the land, exclusive, of
course, of all improvemeénts. This would
mean absolute free trade, in the fullest sense
of the words.

Briefly and foughly, that ia the Bingle 1'ax
progtamme-and the whole of it. We, who
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believe in it, have not the remotest intention
of trying to confisoate oapital in any form, to
¢ fix the share of labour,” or, to * reduce the
share of capitalism to a reasonable remuner-
ation for the actual labor of superintendence
and direction.” We hold all such plans to be
as mischievous as futile, and we strongly ob-
ject to attempts to fasten on Bingle Tax men
any responsibility for these or any other ideas
that may be enunciated in the ‘ Politics of
Labor.” Mr. Thompson and the ¢ Nation-
alists ”* are responsible for their own opinions,
and are quite able to defend them. No one
who knows anything of Mr. Thompson can do
osherwise than respect his abilities and bie
aims, but his opinions are not those of the
great body of advocates of the Single Tax,
and I beg to enter my protest against being in
any way held responsible for them.

1 should not dare to ask you for space to set
forth what I believe to be the merits, from a
capitalist’s point of view, of the project. of
which I am in favor, or to point out the con-
fusion of thought involved in treating land as
capital. If I have done anything towards
making it clear to you or your readers thas a
believer in the Single Tax is not, thexefore, a
Soocialiss, I shall be more than satisfied. Yoar
obedient servant, G. B.

1st Nov., 1893.

NEW BRUNSWICK, NOT NOVA SCOTIA.

Editor MoNETARY T1MES :
S1n,—I have seen a ocopy of your valued

paper of the 27th Oct., and note & matter in it | P

of interest to me on page 517, about winter
oyster culture. I reside in New Brunswick,
not Nova Scotia. My business is carried on
in this village, where I puat up the structure
you mention, and handle the celebrated Mal.
peques of P.E. Island, and Buctouche Bay
oysters, which are oonsidered the best in the
Dominion. You olass our Buotouche stock
and Shediac with Bay du Vin, which is not
right; the latter are not considered of any
value here. Your paper reminds me of homs,
having been born a few miles from the noble
city of Toronto, but my home is now by the
sea. When in & commercial line of business
up west I was a constant reader of your paper
for over twenty years,
J. BaRNEs.
Buoctouche, N.B., Nov. 6th, 1893.

THE FIRE LOSS.

Editer Mongrary Trums :

Si3,—I bave been reading your-arsioles about |-

the losses by fire in this country and among
our neighbors year by year, and how the insar-
ance company men are having meetings to try
and fignre out how to stop them. I don’t be.
lieve they can stop them, but they may make
them less if they go the right way about it.

They want to be stricter with their agents,
and strioter with their oustomers too, and not
to be too ready to setsle up a loss before they
find out what was the canse of that loss. Tt
they are too fond of being called a * liberal ”
company and s ‘‘ promp%* company and a
“ nice” company, maybe they will have to pay
through the nose for that nice repatation.

1 tell you what it is, for one thing, we want
in this country of ours better buildings, I mean
better constructed buildings ag a general thing.
Apd I guess they want this most as bad over
in the States, though I haven't bean there
much. If you look round and ask, Mr. Editor,
you will find that the careless building of party
walls in houses and careless putting up of flues
in dwelling-houses are a curse in this country,
for these two things are causing fires or making
the fires bigger ones all the. time.

I don’t say whose fault it is in particular,
architeots or builders, or both—1I guess it is
both ; for if the one makes a fool plan, the
other ought to see through it and stop it—or
who ought to be liable. But I notice that the
insurance company generally gets salted, that
is, when there is any insurance. Talking over
such things as these ought to be as important
as everlastingly talking about rates.

CaNapiax.
Napanes, Nov. 6th, 1893.

~—The C.P.R. salt works, Windsor, will turn

out 1,000 barrels of ealt a day. The plant will

;oon be complete and will cost, when fimished,
75,000.

- Naw Yark cannot be

THE ST. LAWRENCE ROUTE.

A correspondent, of the Empire reports Mr.
Van Horne as saying that ‘' the steamer
‘Liucania,’ or one possessing her sailing quali-
ties, running to Quebec, could easily put pas-
sengers in New York on an average of 30 hours
quioker than is now being done hy that boat,
counting the time from the railway stations in
London to the hotels in New York city.” It
is probable that the correspondent did not
repeat Mr. Van Horne’s statement with abso-
lute fidelity. The ocean journey from New
York to Liverpool is 3,130°miles ; from Quebec
ta Liverpool. 2,660 miles. The difference is
470 miles ; and- the * Lucania * covers: consid.
erably more than that distance in a single
day. The railway jourpey from Quebe¢ to
made in- much less: than
a day, £0 that, practically, the actual traveling
by the Oanadian route would be less than that
by the other by only a few haurs. There would
certainly be a considerable saving of time now
lost in detentions at New York. After a vessel
reaches Sandy Hook, there are serious delays
in reaching the city ; while in Quebec there is
nothing to do but step ashore, as baggage is
inspected on the way up the river. The great
advantage of the Caradian- route will be that
a great part of the voyage is made in in-
land waters. The ¢ Luocania” would occupy
less than three days and a-half from land to
land on the trip between Liverpael and Que-
bec.

We do not imagine, however, that a line of
swift Canadian steamships will take many.
asgengers from the Atlantic States, These
will in all probability coantinue to sail from
New York. But western travelers will be
quick to learn the advantags of the Capadian
route. The distance from Chicage to Quebec
is ahout. the same ag fromx Chioago to New
York. The distavce from 8t, Panl ar Daluth
$0 Quebeg is. much less than that to New York.
Paseengers from cities. named will make a
large and increasing percentage of the Atlantic
travel ; and they will soon leaxrn that they can
reach Quebec more quiokly and more cheaply
than they can reach New York; while
ocean trip from Quebec will save them at
least a day in time and two days of open sea.
It merchants and travelers from the Westorn
States learn to travel by the Canadian route
they will soon learn to imporé and export
goods by that route.—Spectator.

REQUISITES OF THE LIFE INSUR.
: ANCE AGENT.

Read by Mrs. Jukia E. Sherman, Ypailanti,
Mich., at the Insuraace Congress, in Chicago,

1893. The following are extracts :

While.-reany women are spgcessfully doing a
fire insurance business, very few indeed are
engaged in life insurance in any capacity, and
almost none at all as agents or solicitors : and
yet becauge this work 14, %9 in the line of bene-
ficence~—so far reaching in its benefits, espe-
cially to women and okuldten—it would ssem
an eminently snitable calling for womankind ;
and with any aptitude in this direction, and
properly equipped for the work, this is doubs-
less one of the most promising, most remuner-
ative business openings for women to.day ; and
the near future, I dare say, will see a great
many recrmits in the life insurance ranks;
especially now that several of our best com-
panies are not only willing, but eager to insure
women upon any and all plans applicable to
men, and without extra charge.

Madam Eve is just as desirable a oustomer
to-day as is Mr. Adam, and, by the way, if I
may be allowed to digress, and, for a moment
step into thet almost mythioal garden, when
Adam and Eve, after canning and drying all
the apples needed for their winter’s use, and
not having much of a market for the rest of
their orop, concluded to eat it up, I would note
that, according %o all accounts, Eve go$ rather
left in the apple episode, and it has taken her
6,000 odd years.to catch ap.

Again, we cannot overestimate the finanocial
impertange, protection and seeurity of life in-
gurance. It outranks all other moneyed inter-
ests ip this country, which in this money-get-
ting age, is alone enough to dignify’it beyond
almegt. any other buswmess. Such & busicess
surely demands talents of no mean order wor-
thily and successfully to presant its oclajms.
The:lame, the-halh sod the blind who freqaen.
ted this field in earlier days have long since

fallen into the ditoh, and the agent of to-day
demands respeotful attention.

And now this ideal and coming agent—what
mast her qualifications be? Verily the same
as those possessed by her brother agent, over
whom, indeed, she hasg, in this field at leas$,
some advantages. She should be utterly de-
void of mannish ways. She can never afford
to be otherwise than thoroughly womanty,
though, I must say, that to have to go out:
into the business world—to be obliged to hob-
nob with Tom, Dick and Harry, if not a trial,
is at least a sore test of one’s qualities; how-
ever, if disagreeable, perhaps the discipline is
wholesome—more fraught with good than evit
consequences. . . In these enlightened
days it goes without saying, that a personal
appearance otherwise than pleasing is inex-
cusable and wholly detrimental, as are man-
ners otherwise than courteons and gracious.
And let no woman in business presume upan
the fact that she is a woman, bat instead, let
her striotly adhere to busineas methods—sell’
her goods, as it were, upon their own merits,
and her success will hinge upon her honesty
and competency in selling the same. She.
must of necessity be thoroughly conversant
with her goods. She muset know all the good
points in her own company, and all the weak
ones, at least, in other companies. She must
in short have boundless insurance informa-
tion, and some agents possessed of vast. and
varied mis-information, when judiciously used,
do not badly. Our agent must be able to talk
edrnestly, eloquently, and unweariedly of old-
line assessment, and co-operative insurance.

Energy, enthusiasm, and plack must be un-
failing, for it is no easy matter to urge npon a
purchasing public geods of which they see.no:
necegsity, t0 make entertsiniag and olear &
rather distasteful and ocomplicated subjech.
Taot, in whieh no woman ought to ba deficient,
is 8 quality of utmost importanee. And
Tongne—with & capital “ T.” Sisters, let us
felicitate oarselves | What has hitherto been
our ridieuled and abaged member; lo! is now
become our sirength and our fimancial sal.
vakion,

THE INVENTOR OF THE BICYQLE.

“The beliet is that the bisyole is- o
modern invention, when, in faot, it really
dates back to the seventeenth century,” said
Dr. T. C. Miner; il an American emebange:
«I learned this one day when I was making
SO, iong from the Journal de Medicine
de Paris Ozaram, in 1694, in +his ¢ Mathe-
masical and Physical Recreations,’ tells of a
carriage, a8 he calls it, ¢ in which one can ride
without the use of horses.” And then he goes
on to tell of how a lackey site at the back,
makes it run by ¢ walking alternately with his
two feet by means of two small wheels con-
cealed in a case just between the wheela be-
hind and attached to the axle of the carriage.’
This was the principle of the velocipede, so
much improved simee than. But the priority
of the dacovery of the biaycle I believe to_be
established withomt forther argument-or dis-
pute. It-was Eli Richard, a young physician -
of Rochells, Frames, who made the first
machine after which our modern bioycle is
patterned. He was a medical student in Paris
in 1666, and became one of the great phy-
gicians of France. He died at the age of 61,
at Roochelle, in 1706, and there is & street in
Rochelle named for him; and there is now &
movement on foot to erect a bronze statue,
not to Michaud, who, it is clsimed, was the
discoverer of the bicycle, but- to the true dis-
ooverer, Dr. Eli Richard.”

THE DOMINION IN ACCOUNT WITH
THE G.T.R. AND THE C.P. R

—

The chief stasistician of the Dominions Gov-
ernment makes the following statement with
regard to the aid the Grand Truuk and Can-
adian Pacific Railroads have received from the
Canadian Treasury:

«The Canadian Pacific has received from the
Dominion Government the sum of $62,044,159,
and 25,000,000 acres of land. Of this latter
the . Canadisn Pacifio sold 6,603,014 acres ta.
the . Dominion Goversmsent for the sam: ol
$10,198,521. The Grand Trunk received from
the Government of Canada a loan of $15,142,.
633 in 1855-57. At simple interest the amount

of principal and interest due to the Federal
Government at the time of the contederation,
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T
was $10,457,458 interest and the original loan,

making a total of $25,600 091 due on the first
of July, 1867. 1 do nct know that any formal
renunociation of the debt was ever made by the
Government, and if the interest were to be
added to the amount due as confederation,
the total would rise to somewhere about $50,.
000,000. If the question acked were ‘ What
have the people of Canada given in aid to
these two railways ?’ we would have to exam-
ine the accounts to see how much has been ad-
vanced to the various lines incorporated with
or under the control of each of the two great
systems, as systems. Subsidies and aid were
given by the Dominion, by the Provinecial Gov-
ernment and by municipalities.”

OTHER WAY AROUND.

A well-to do business man met an old ac.
aoquaintance in his trade who had « d. cidedly
shabby and forlorn look.

¢ Well, well! If this 1sn’t Jones !” exclaimed
the prosperous man. * I haven't seen you on
the Shoe and Leather Exchange for a long
time,”

“I haven't been
shabby man.

“ Ah, retired from business ?”’

“ Not exactly : on the contrary, business bas
retired from me !”"—Youth's Companion.

there,” answered the

WEST INDIA TRADE.

A great deal of attention is being directed
to West India trade this fall. Although the
next steamer of the Pickford & Bluck line does
not leave this port till Nov. 7th, the whole of
the 7,500 bbla. space allotted to St. John is
taken up, and over a thousand bbls. more have
offered, which the agents here have reluctantly
been compelled to decline. It looks as if they
could load another vessel by the time the first
one saile. It is belicved that the same condi-
tion of affairs exists at Halifax, as a lot of
freight had to be left over there last trip. The
bulk of the goods offering are fish, flour, pota.-
toes, hay and other produce, and some horses
will also go forward.— St. Jokn Sun.

S8TOCKS IN MONTREAL.

MoxnTREAL Nov. 8Sth, 1893.

- 3 . - (]
K § |5 | £ E| @
] [
8TO00RS. Cy 5131 3| B ES
g |5 | | 2|a | 5%
Montreal...... | 22| 2321 19 | 2043 222
Ontario .......| 110 | 110 10| 113 110y 1183
People’s ....... | 114 | 114 2] 120| 1157 108
Molsons ... 1534 151 | 162 | 1554 162 70
Toronto .. 26| 235 |,, . 236 | 282
Jao. Cirtie PN TR R 185 1 120 ,.....
Mercheants .. 165 [ 1534 38 1573 153 | 1613
Commerce...... 139 | 137 84 | 143 | 138 | 1454
BIOD aeccrecons]..... .., PEeTEey [P TN TS I
M. Teleg........ 1413 1:03 23| 141 140 | 155
Rich, & Ont.... szg 59 | 1365 643 70%
Street Ryv. ...... 173 172 | 423 | 174 | 173 | 9286
Gdo. new stock! vl e ST PN [TOv
BB..cooveesnl 181 | 1803 183 | 1813 1813 @
C. PacificRy...; 79, 72 212 73 72, 8
Landgr'nt b'ds|, ., b serefonniines Z%
N West Land... JRUSPR RO 893
Beil Tele, ..... 160 | 138.| 1€0
Montreal 4% .. P DO P

We have had the satisfuction of placing
before our readers from time to time reporte
a8 to Canada’s great sucoess in the several
competitions at the Columbian Exposition.
The position she has attained as a competi-
tor against the world has been, in many de.
partments, not simply a proud one, bat so
unique as to be phenomenal ; and this in the
face of an allowance for expenses by the
! Canadian Goveroment, of which a very mild
characterization would be that it was parsi.
monious. Why, the statement is made on
:excelient authority, that the enhanced valne
: of Canadian products, as a result of her show-
]ing, in the one article of apples alone, will
| this very year exceed the whole Parliamen-
“tary vote for defraying the cost of Canada's
jexhibit. Tt may be said that the splendid
-8bow made by Canada in the various depart
| ments has astonished her own people no less

than ontsiders, and will conduce to the impor-
tation of millions of European and American
capital into the Dominion in the immortal
fature. The lesson of self-reliance and self-
confidenos has again been most emphtically
impressed upon the rising country, and en-
conragement afforded its people in their set
determination to work out their own political
salvation. But Canada has been making
another exhibit during these Colambian
months, none the less ohservable because in the
official language of the Expositioa. hors concours
—we mean in her men. Where all the officials
have worked 8o assiduously, faithfally and suc-
cessfully in the best interests of their be oved
country, it would be offensively unfair to par.
ticalarize and mark out individuals for com-
mendation. But, as one sees the men in charge
of the exhibits that huve secured such subst-n-
tial results for the Dominion, one cannot fail
to notice by contrast how humble was the
tenement in which her chief representatives
had their offices ; and, better still, with what
singular prop.iety the Earl of Aberdeen a few
days ago referred to Canada’s desire to have
**an exhibition of merit rather than of money.”

The Canadian Buil ling, insignificant as it
may have appeared, in comparisen with other
foreign structures, has proved itself admir-
ably adapted to its purpose as headquarters for
visitors from Canada ; while residents have
found it extremely convenient as a rendez.
vous, where their appointments with friends
could easily be kept. And long after the White
City and its treasures will have passed away,
leaving only the impressions of a dream of
fairy lund, toy lovely to last long, the home.
like, unostentatious hoepitality extended by
the Canadian commissioners to all visitors,
and the hea: tiness of their we'come, will 1e.
main as & sweet recollection. While, on the
other hand, the frequent reunions under this
roof of friends long sepirated, as well as the
new friendships whioch the kindly spirit per-
vading the atmosphere of the officers ussisted
in forming, will cause manv, as the old visions
course along the corridors of memory, to
avtribute mach of ths happiness that may
come to tuch friends in after years to be in-
timately associated with the retrospective
view of the picture:que Canadian Pavilion.
—Cunadian-American, Chicago.

When you want

. Radiators

w——for

BUY THR

Hot Water or Steam Heating
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¥ ¢ Packing

. Leaky Joints

MANUFACTURED ONLY BY

Best Constructed
Screwed Joints
Well Defined
Effective

THEY
ARE

The TORONTO RADIATOR MANUFAGTURING CO., Ltd., Toronto.

Montreal, Quebec, St. John, Hamilton, Winnipeg, Victoria, B. C.
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LET THIS BE A WARNING.

The following letter appears in the Hamilton
Témes of yesterday :—

« 8rr,—A few weeks ago you exposed swin.
dles which are being worked in Toronto and
Montreal. I should like to give you my experi-
ence. BSome time since The Ladies’ Home
Monthly, of 102 King street west, Toronto,
advertised in the Philadelphia Item in the
form of a puzzle. I solved the puzzle, and
acoording to directions sent it in, with 35 cents
for three months’ subscription for the paper,
but only received it twice, and it is not worth
35 cents a century. Last month I received a
type-written notice that I had won a prize,
snd if I would send 75 cents for the casket
and packing, it would be sent to me without
any further expense. I thought then it was &
ekin, but resolved to chance it, and I soon
found out it was a clear case of obtaining
money under false pretence, like the cases you
had exposed. I received a common brass
chain, which a Philadelphia jeweller valued at
81 per dozen. This was enclosed in an en-
velope with a one cent stamp on it. This was
the oacket and packing for which I had paid
75 cents. As I believe such frauds should be
exposed, I hope you will publish this.—Yours
respectfully, Arex. Remw, No. 2,003 Marston
street, Philadelphia, formerly of Hamilton,
Ont.”

S8T. HENRI'S PROGRESS.

The St. Henri assessment roll, which bas
just been completed fur 1893, has been d¢po-
sited with the clerk, where it will remain for
residents to examine and note objections until
December 6. The roll shows a total of real
estate of $6,000,000; ove million dollars of
this is composed of church and other Jp-o-
perty nct subject to taxation. The $5,000,000
taxable property is about $750,000 ih excess of
last year. The total population is 16,000,
being 2,000 over last year. There are about
2,000 Roman Catholic children of echool age
and about 250 Protestant. There are, in
round numbers, 4,000 voters in the town.—
Montreal Gazette.

CANADIAN PACIFIC AHEAD.

The Canadian Pacific Railway Company
have received the highest award at the World's
Fair for their standard passenger train and
locomotive.

It reads as follows: * For excellence of de-
sign and construction of a handsome trans-
oontinental passenger train; having special
features of merit in its colonista’ sleeping
cars.”

« Locomotive— for general excellence of
workmanship and design, specially of the
steel oab lined with wood, and manner in which
main frames over cylinder saddle are braced.”

They have also received an award on the
model of their Japan and China steamers.

NEWFOUNDLAND ELECTIONS.

8t. John's, Nfld,, Nov. 9.—The resalts of
the election in this island up to noon to-day
show that the Opposition has eustained a
crushing defeat, and the Government will be
returned to power with a very large majority.
There are still eleven distriots to hear from
out of the 36. At present the official count
stands Government 20, Opposition 5. The Pre-
mier, Bir Wilham V. Whiteway, has defeated
one of the Opposition leaders, Mr. Walter
Baine Grieve, in Trinity, which returns three
Government supporters, S8ir William White-
way, Mr. Bond, and Mr. Watson.

—Bradford ladies, or at any rate such of
them as are related to men engaged in *‘ the
Bradford trade,’’ have special facilities for
learning what is to be worn some months in
advance of the rest of their sex; but com-
}mra.tively few avail themselves of the know-
edge. To such as do not possess this privi-
lege, the dicta of a Bradford stuff buyer and
salesman on the fashjons that may be expected
to obtain next spring,should, says the Bradford
Observer, prove of interest. He says that in-
woreted dress stuffs diagonals will still hold the
field ; but the lines will be zig-zag instead of
straight. Figured sateens should have a good
run, but the deeigns will be less bold than

heretofore, the prevailing pattern being a
grouping of amall “ objects *’ (objects are small
figures, such as dots with tails or circles with
transverse bars). In lighter goods for the
shipping trade rainbow effects have the pre-
eminence.

Sir James Mackintosh has come to life, and
i8 now writing advertisements for a Canadian
daily. His literary style is unmistakable.
Here is a specimen—the names of the adver-
tisement being altered: ¢ With whatever
retiring and delicate feelings & man may be
endowed by nature, when he embarks in busi-
ness he enters & fleld where eilence and unob-
trusiveness are the gnide.posts to oblivion.
The man of business must stop the public in
its rush along the sidewalk. In their startling
and seductive window displays, Mulvaney,
Ortheris & Co. are absolutely unrivalled.”

—8Stocks of grain in store at Montreal on
Monday of the present week and on the same
day of the previonus week were as under :—

Cet. 32, Nov. 6,
1803, 1893,
Wheat, bushels ........ 647,391 704,383
Corn L 1,682 1,582
Oats o eevees .. 107,366 146,144
Rye e 43,288 46,682
Peas ¢ Sessannn 247,209 222,583
Barley “ P 49,786 46,928
Total ceeeeserssscsss.1,096,622 1,168,202

—Mail advices to October 7th, report the ex-
ports of tea from Shanghai and Yang-tsze
ports for season of 1893-94 to date as follows:

U. 8. and Great
Canada., Britain. Total.
Black, Ibs., 4,605,410 17,665,840 22,271,250
Green.....10,072,949 3,523,908 13,596,857
Total....14,678,359 21,189,748 35,868,107
Last year 15,059,645 24,077,744 89,137,389

A report from San Jose covering last week
says: * The fruit shipments East last week
were the largest known in the history of the
county, being as follows: Canned. 1,018,120
Ibs.; dried, 5,072,569 lbs.; green, 1,455,135 lbs.
The shipments of brandy, wine, seeds, eto.,
brought up the total to 8,262,700 pounds,
against 8,505,185 pounds for the corresponding
week of 1892. The Santa Clara County Fruit
Exchange received 609,000 pounds of prunes
last week.”—California Grocer.

—The New York Retail Grocers’ Union have
decided to open agrand fair, under the control
of the wives and lady friends of its members,

on December 4th, 1893, to continue for ten
days.

—The Canadian Ticket Agents’ Association
held its seventh annunal meeting in London on
the 9th instant. The members, with their
friends, the passenger and travelling agents of
conneocting companies, dined at the Tecumseh
in the evening. Mr. W. R. Callaway, of the
C.P.R., Toronto, is president, and Mr. E. De
la_Hook, of London,’secretary-treasurer.

—At a meeting of the board of direotors of
the Elgin Loan and Savings Company on the
7th inst., in 8t. Thomas, Dr. D. NMcLarty,
vice-president, was elected president, vice Mr:
E. Miller, deceased. Mr. John Baird was
elected vice.president.

—Henry Barber has been appointed liqui-
dator for the Toronto Wood and SBhingle
Company, which is being wound up. Lia-
bilities are estimated at $150,000, assets about
the same.

The stock of flour at Montreal, on latt Mon-
day, was 32,323 barrels, as compared with
89,391 barrels on Monday, Ootober 30th.

The export of tea to Russia direot was 21,-
600,000 1bs., against 15,500,000 lbs. same time
last year.

Robiason Litkle & Coy

WHOLESALE
DRY GOODS.

LONDON, ONTARIO.
Full Ranges of v

Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

; Basket
FRUIT, CHEESE Machinel’y _

Requires only 8mall Investment

WATEROUS, ="

CANADA,

A GROWING
TRADE

Heater

Crown Indirect.

EVERY

tested, and guaran-
teed perfect.

Will always do
the amount of work

claimed for them.

Never Overrated |

OXFORD HOT WATER HEATERS

THOUSANDS IN USE
ACKNOWLEDGED LEADERS.

Sold Everywhare | «.// @8

thoroughly

Oxford Direct.

Bead onme Testimonial among many received.

Messrs. The Gurney Foundry Co., Ltd.,, Toronto:

ear
ﬂ a pronounced success,

Dear Sirs,—Just a line to say that the Hot Water
ago h:s been a great comfort, and more than realised
and highly satistactory in all respects.

48 Front Btreet Hast, Toronto, April 1st, 1808,

Heater which you placed in our warehouse &
our most sanguine expectations. In short, it
Yours very traly,

ALEXANDER & ANDEREON,

Manufactired by THE GURNEY FOUNDRY C0., Ltd., Toronto,

THE GURNBY-MASSEY 00., Lid., Montreal.
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Eammercial,
MONTREAL MARKETS.

MoxnTreaL, Now. 8th, 1898.

Asags.—The week hae developed still & far-
ther advanoce, and first quality pote have been
sold up to $4.80 to 4.90; seconds, about $4.10,
but none coming forward. A lot of 12 barrels

ls oame in & few daysago, the first received

ox. some time, but they inspected secomds.

Receipts have been a little laxge, some 50 bxle.

having come in last Saturday, and some

smaller lots since. Stook in store as date, 95
barreis of pots.

CirMENTS AND FiREBRICKS.—The demand for
cements is quiet at the moment, and there is-
the probability that a good deal arriving will
have to ba stored. We quote: IKnglish, $2.10
te 2.20; Belgian, 91.90 to 200. Brioks are
quoted a$ %15 50 20; aceording to-guality.

Daisx Provoora~—We have to announce an
aotive week in oheesa shipmeats, whioh bringe
up the aggregate to end of last week to 1,473,-
959 boxes, figures which tos the very large
figures of the corresponding date last year by
9,685 baxes. Prices are & shade easier than s
waek. ago. We. quote finest colared 1l
11§0.; finesk white; 1lke.; Towmakips .1 o
160:; Quebss, 1% tacKikx perritc The meme.
mant in butter is & comparatively light one,
but prices are just about as before; we quote
creamery 22 to 2Bo ; Townships, 21 to 220. ;
Western, 193 to 200. dper Ib. Eggs are in good
request at 160. for ordinary stock, while striotly
fresti being 17/toc180. per dogen.

Droas- asvp €CHEMIOAtA. —Wholésalea maen
seem satisfied with the amount of trade that
is being: deme, but, ia common with other
lines, they find ©ollections somewhat slow.
Heavy chemicals are alk firns, smd the sodan
are stronger, notably bicarb, which we ad.
venee. Crsaxe tartax is weekes; and along
with tartario acid, has seldom been.so low.
Qainine is somewhat eanier, alse ocarbelic acid,
Oamphor has dropped a litsleinprice. We
quote :—8al soda, $1.15 to 1.25; bicarb soda,
$2.60 to0 2.70; soda ash, per 100 1bs., §3 ; bichro-
mate of posash, per 100u1bs., $41.08 to 13.00 ;
borax, refined, 3t 180, axcagm tavéar orystals,
19 to 2lc.; do. ground, 20 to 22¢.; tartaric
aoad; orystsl, 35 o 39o:; do. powder, 38 to
40d.; citrioc acid, 60 to 65e.; oamskia soda,
white, 92.50 to 2.78; sugar of lead, 10 to
120.; bieacking powder, 3876 40-3.28 ; alum,
$1.75 40 2.06; ocopprres; pex- 188 fbe., 9. to
$1.10; flowers sulphur, per 100 Ibs., #2.75 to
8.00 ; roll sulphur, $2.50 to 2.75; sulphate of

r, $4.25 to 4.75; epsom sults, $1.40 to 1.60;
3850t 8.5& Amerioas guinime, 26

to ;. Gesman quinime; 38 to ::s;dnoigrg
qiniee, 38 W 400; opimm, S50 to:5.00;
raawphis,. $210. 0. 240; gum: asabic,
sorts, 25 to 40o0.; white, 500. to 750.;

earbolic acid orystals, 30 to 4Go. per lb.; crude
900. to §1 per gallon}; iodide potassium, $3.90
to $4.25 per Ib.; iodine, re-sublimed, 94.75
t0 5.00; commerocial do., $4.25 0 4.75. Prices
for essential oils are:—Qil lemon, $2.50 to
2.75; oil bergamot, $3.75 to 4.25; orangs,
$3.50 to 4.00; oil peppermint, $4.00 to 5.00 ;
glycerine, 18 to 20c.; senna, 12 to 25¢. for
ordinary. English camphor, 65 to T70c.;
Amgrioan do., 63 to 68¢.; insect powder, 25
to 35c.

Dax Goops.—There is now pretty general
complaint among wholesale dealers that sort-
ing business ia quiet. The pzolonged spell of
fine open weather iz making itself felt in this
line of trade as well as in shoes and clothing.
Letters from eommeroial travellars, particnlar-
ly those up west, are full of the difficalties
found in daing basiness, and speak of compar-
atively unbroken retail stocks. As may be
tairly presumed there is mo improvemenst in
eotlections. .

Furs.—European markets are dull, and the
tome of letters ffom that quarter somewhat de-
pressed. The recent London sales of furs show
an all round decline in prices. Oa Nov. 29th
the London sale of salted sealskins takes place,
when there will be offered 7,500 Alaskas,
82,800 Copper Island and 70,000 Nor-West,
coaab.akine, Wa give the following quotations
for average prime skins. Extra qualities will
bring moxe, and anprime skins less : Beaver,
per Ib., ¥3; bear, per skin, $8 to 1U; ditto cubd,
$2:0004 ; finlnew, M 540 3; red: fooy 75e t $1 ;

lyax $i te 2; marken; Tée. too §1 ;Mpwinmk, 50e: |
109150 muskamt; 8 to: Mo ostesr§S to1d:; 1

raccoon, 25 to 75 ; skunk, 35 tabde.

. @roczrigs.—The: one event of' the week in
thia line is the droproft a thll quarser cent in
sugars, whioh went into efféct’ on Monday
afternoon; grannlated is naw 43c. at the {ao-
tory ; yellows, 3% ta 4§c., but:there.is a décided
soarcity of bright goods. This out in prices
is emid:to. be dne te & deeline in New York.

Syeraps are not. altered in price. Thers is|
semae tendency to inoreased firmness in the|
prices: of dried fruits. Direst importations|
were light this fall, the total snpply of Valen- |

cimraisins thus far bhaving beea omly abemt
70,000 boxea, and these, as. wel as direct ship-
ments. of curranis, have. beema - distri-
buted ; further sapplies of these goods will be
shortly due, vie New York and: Halifax. An
advance of a shilling in Valemsine is.reported
from Denia, and with the present light stocks
there is no inclination to shade quotations as
given last week. While there is no fuss or
excitement in teas, there is & moderate outgo
at steady prioces.

Hipzs anp Tarrow.—Local prices for hides
are quite unchanged, and No. 1 green hides are
being bought by butchers ak 4e. per pennd;
sanmers awe lighstbayers:at 41e.. The pwice of
Ismdbekings is'beimgkept up 10:68 0 T eaeh,
thongh they pae mweh d od iz the-Uhited
States, being quoted in Boston at 30 to 50c.

The Celedrated Clanss Bread, ‘
Cake, Paring and Carving

Merchands, writeus for terms. Patented in the
Umited States, énglaxd and Canada.

- The only genuime. Made. of very
KN I V ES figest steel. Fully guarsmmsed to
. [} all purchasers,

% Clauss.Shear Co., %7 AldsleE.

ﬁfétmj_mectrie Mfg,—(_}ﬁmpan}, Lt

WATERFORD, QNT.

MNanufacturers of and
Contraetors for
' all kinds

INVESTIGATE THEIR

Electrical Machinery.

o PERFECTLY AUTOMATIC
NEW: ALTEPNATING .@, Prom ome Light' tv
CURRENT: DYNAMOS Full Load.
—BRANCH OFFICRS —

106 King St, Wes); TORONTS; Ont.

| 1A% Cralg SY., MONTREAL, Que.

Tallow is quoted at 53 to. 6o. for rendered ;
rough, 3¢. per pound.

Leareer anp Snors.—The continued fine
weather has materially affected retail'sales. of’
shoes, and asa consequence sorting businesa
is quiet with manufacturers. The factories
are not. likely to be very busy till' afier the
turn of the year, when making of spring stock.
will aotively begin. Quebec manufacturers
are also reported quiet. In leather the move-
ment is but a small one; some moderate lots
of sole and light upper are selling, but splita
and heavy upper are likely to be dull for some
time. Shipments of abeut 50 tons of No. 3
sole,of which there has been some accumaulation
here, havebeen made to England dm:ing the past
fortnight. We quote :—Spanish eole B. A. No.
1, 19 to 220. ; do. No. 2 to B.A., 17 to 1%. ;
No. 1 ordinary Spanish, 18 to 200.; No. 2, 18 t0
170.; No. 1, alaughter, 19 to 230.; No. 2,do., I8
ta 19¢.; American oak sole, 39 to 43a.; Britiaki
oak sole, 38 to 45c. ; waxed upper, light and!
medium, 24 to 26e.; ditte, heavy, 30 to 240.,
grained, 24 to 260.; Scotch grained, 25 to 270.;.
splits, large, 14 to 18¢.; do., small, 12 to 1403,

Leading Accountants and Assignees.

Toronto.
Established 1864.

E.R. C.CLARKSON,

TRUSTEE :-: RECEIVER.

CLARKSON & CRQOSS,
PUBLIC ACCOUNTANTS.

- Toronte..

J. B. CormuCK:

0. 2% WELLIRGTON
BTREET.

W. A, CAMPPELL.

W. A. CAMPRELL,
(Late Campbett & May)

ASSIGNEE, &C.
3% Front 8t. West, -  TORONTO.

GEO. EDWARDS,

Chartered Accountant

Auditor. om

(o H
Liquidator, o s pank of Commerce Buliding,
Assignee, 18 to 85 King 84. W., Torenso.

Receiver, Teiophont 1163.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEQO BANK CHAMBERS.
(Firat Floor.)

Telephone 1714, 2 Toronto S&
The: latest snd best fernes of

SHEET LEDGERS.

Fateuted Sept. B; *91.

Send for Qirculaz and S8ample Sheets.
FRED. ROPER, Sec'y-Treas:,
2 Toronto at., Toronto.

JAMES TASKER,

Accountant, Auditor, &ec.

180 8%. James 8t.,
MONTREAL.

Leading Grain and Produce Firms..

ESTABLISHED 1845

L. COFFEE & €O.
Produce Jommission Merchants.
No. 30 Church Street, - TORUNTO, Ont.

JOHN L. COFFEE.

THOMAS FLYNN,

m— -
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JAS. C. MACKINTOSH

BANKER AND BROKER.

oalf-splits, 37 to 80c.; calfskins (35 to 40 Ibs.),
50 to 60¢.; imitation French calfskins, 60 to
750.; colored calf, American, 23 to 27¢.; Cana-

Dealer in Stocke, Bonds, and Debentures. Muni- | dian, 20 to 23c.; colored pebbled cow, 12} to

cipal Corporation Becurities a rpecialty.

13}c.; russet sheepskin linings, 30 to 40c.; har.

Inquiries respecti-g investments freely an- |Dess, 18 to 26c.; buffed cow, 11 to 13c.; extra

swered.
1€6 Hollis St., HALIFAX, N.8.

heavy buff, 14 to 15¢.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124c.; glove grain, 10 to
130.; rough, 16 to 180.; russet and bridle, 40

Wall
Paper!

to 50c.

MeTars aNp Harpware.—A fair business has
been doing since last writing in iron and some
other lines of heavy goods, due doubtless to
the near approach of the close of navigation;
and transactions aggregating several hundred
tons are reported, principally Summerlee at
$18.50 ex-wharf, with some small lots of Nova
Scotis iron at quotations. In no line is there
| any change of prices. We quote :—Coltness

ig iron, $19; Calder, No. 1, $18.50 ; Calder,

o. 8, $17.50; Summerlee, $18.50 to 18.75;
Eglinton, $17.50; Gartsherrie; $18.50 ; Lang-
loan, $20; Carnbroe, $17; Bhotts, $18.50

You will find our Line|to $19; Middlesboro, No. 8, $16.75; Biemens'

ig No. 1, $17.25 to $17.75; Ferrona, $17 to

composed of Attractive $17.60; machinery sorap, $14 to 16; common

do., 98 to $11; bar iron, $1.95 for Canadian;

Designs, Popular Col-[oar lots, $1.90; Brisish, $2.95; best refined,

$2.40; Low Moor, $5.25; Canada Platea—

ors and Quick Sellers at|piaina, or Garth, $2.45 to $2.50; all polished

low prices.

Canadas, $3; Terne roo

late, 20 x 28,
$7 to 7.25. Black sheet iron

0. 28, $2.60;

Travellers now on the No. 26,$3.50 ; No. 24, $2.40 ; tin plates—Brad-

road.

ley charooal, $5.25 to 5.50: charooal I. O., $3.50
to 3.76; P.D. Crown, $4; do. LX., $4.75 to
5; coke I. C., $3.10 to 3.25; ooke wasters,

Samples sent on appli_ $3.00; galvanized sheets, No. 28, ordinary

cation,

brands, 48 to bo.; Morewood, 6 to 63o.;
tinned sheets, coke, No. 34, 6 to 6%o.; No. 26.
63 to 63o.; the usual extra for large sizes,

M. STAUNTON & CO. jacticen, 5 5 2.4 sobording o paugs:

Manutfacturers,

6 KING STREET WEST
660 YONGE STREET

$2.50; tire, $2.50 to .75 ; sleigh shoe,
Hot Water Heating, |zu sbessm e 52y
Sem—=

GHT
THHRH
BEaT

The
ETNA

HEATER

MANUFACTURED BY

WM. CLENDINNENG & SON.

MONTREAL, Que.

steel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 8-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 8.25;

TORONTO | Russian sheet ircn, 104 to 110, ; lead per 100

Iba., pig, $2.80 to° 8.00; sheet, $4 o 4.25; shot,
$6 $0 6.50 ; best oast steel, 104 to 130.; spring,
2.40 ;

sheet zino, [$5.00 to $5.25; spelter, $4.60 to
$4.75; American do., $4.60 to $4.75. Anti-
mony 104 to 13¢. ; brightiron wires Nos. 0 to
8, $3.65,per 100 Ibs.; annealed do., $3.70;
galvanized, $8.835; the trade disocount on wire
i8 15 per cent. Ooil chain, } inch,b¢. ; § in.,
4}e.; 7-16 in., 440.; } in., 32 %0 4o.; §in,, {o.;
§1in. 8%c.;  in., and upwards, 3c. :
_ Orus, Paints AND Grass.—There has been
some outting of prices in glass, and it is re-
ggrted there have been some sales of lots to
estern points at $1.20 for first break, and
corresponding prices for the other grades:
We revise prices accordingly. Turpentine is
firm at the advance of last week; linseed oil
firm at quosations, and it is claimed should be
higher, as prices have advanced ten shillings
in England. Other lines unchanged.

MERCANTILE RISKS

Agents’ Directory.

N:ay:e appreprintely placed

HENBY ¥. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agenocy, King

Btreet, Brockville.

MERCANTILE

EORGE F. JEWELL, F.C.A., Public Acoountant
and éu:lﬁor_. Offlos, No, 138 Queen's Avenue,
, Onl

HOMAS OLARKE, Hardware and General
N BAgent. 60 Prince William Btreet, S8aint John,

FIRE INSURANCE CO.
Or WATERLOO, ONT.

It has & oapital of $200,000 and $50,079.76 on de
posit with Dominion Government.

L. E. BOWMAN, JOHN SHUH,

INNIPEG Oi

loaned or
Insurance
of Toronto. Over 6 years in business in W
Office, 490 Main Street. P.O. Box 234,

dent.
2
Property and Manitoba Farms JAMES LOCKIE, Bec'y.
bo t, sold, rented, or exchanged. Money
vested. Mineral locations. Valuator,
Agent, &o. WM. R. GRUNDY, formerly

innipeg.

Vice Preaident.
T. A. GALE, Inspector

OUNTIES Grey and Bruce Collections made on
commissi valued and sold, notices
ansacted.

on, lands
served. A general financial businees tr

Leading loan companies, lawyers and wholesale

merchants given as references.
H. H. MILLER, Hanover.

MORSE'S |

A. F. ENGELHARDT,
Customs Broker, Commission,
Shipping and Forwarding Agent.
No, 1 Fort Btreet, cor. Whart,
VICTORIA B.C:

)

We quote :—Turpentine, 50c. per gal. for
single barrels; two to four barrels, 49c.;
Linseed oil, raw, 60c. per gallon ; boiled 63c. ;
& brl. lots 1c. less; olive oil, none here ; castor,
7 to 7Tho. in cases ; smaller lots, 7} to 8o.; Nfld.
cod, 41 to 420. per gal.; Gaspe oil, 38 to 390. ;
steam refined seal, 50c. in small lots. Leads
(chemically pure and first-olass brands only),
$5.00 t0 5.25 ; No. 1, $4.75; No. 2, $4.50 ; No. 8,
$4.25 ; dry whise lead, 50.; genuine red ditto,
4}o.; No. 1 red lead, 4}o.; London washed
whiting, b50o.; Paris white 90c. to $1;
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, $1.20 to 1.25 per 50 feet for
first break, $1.30 to 1.35 for second break;
third break, $2.80 to 2.90.

TORONTO MARKETS.

Toronto, November 9th, 1893.

Druas.—Things are just a little quiet, and
new features in the trade are not to be found.
The general movement is limited ; that of
druggists’ sundries, however, as the season
advances, continues to inorease in volume.
Values are unchanged ; opiam, which abroad
has been weak and unsettled, has gathered if
anything a little strength ; morphia, too,
shows a slightly firmer front. Money is com-
ing in none oo promptly.

Frour AND MEAL.—Business in flour ociroles
continues to be in & depressed state; the mar-
ket shows no im%rovoment, quotations remain
unchanged, and buyers of any quantity would
be given still lower figures. The demand for
oatmeals is good, and the movement fairly
large. Rolled wheat also continues in good
request. Bran is in aotive demand, while
shorts are moving moderately well.

GRraiN.—Wheat has declined, and even at
the lower prioces is dull ; deliveries continue to
be fairly large; the export demand is very
limited; the altered quotations stand as fol-
lows: Winter wheat, No. 1, 57 to 58¢.; No. 2,
65 to 560.; No. 3, 53 to 540.; Manitoba, hard,
No. 1, 71 to 72¢.; No. 2, 70 to 7lo.; No. 8, 63
o0 64c. per bush. A dull market in barley is
also reported ; a few enquiries have come from
the United States, but prices quoted would
leave no margin for either the shipper or
farmer and e0 no trade is taking place.
Deliveries of oats, although liberal, are not so
free as they were a week ago ; the market is
steady and prices unchanged. Buckwheat is
in good demand, especially in the export trade
to Hamburg, bus the principal part of this
trade is confined to the eastern counties. Some
enquiries from New York for rye have been
received ; it is wanted for export.

STOCKS IN STORE.

The following table shows the stoeks of
grain in store at Toronto on Nov. 6th, and a
corresponding date last year:

: Nov. 6, Nov. 7,

1893. 1602,
Fall wheat, bush. ........ 69,848 77,928
Red o Y eieeses nil nil

Spring “ “ Levessss 15,350 81,826
Hard o “ seoscsee ”,m . 18'770
Goose H reenense 3u6 6,200
Oats, % iessees 600 3,200
Barley, % eesesess 38,848 80,823
Peas,  reeeeees 2,829 . 1,854
Rye % reensens nil -~ nil
Corn H ieeeens nil nil

Total grain, bush........ 144,281 230,601

Grooeries.—During the week a fairly good
trade has been done. In ocoffees green
continues soarce. The oconsumption of our-
rants is inoreasing as & result of the present
low prices; people appear, also, for Ahe same
reason $o prefer the finer fruit. Advioes have
been received from London stating that quota-
tions on Valenocia raisins have advanoced 1s. &
ows. Shipments of new Grenoble walnuts ar-
rived here on the 8th ; shis is fully t.hm weeks
in advance of the first direcs -shipment last
year. The demand for sugars continues fairly
good ; valués have shown lower tendencies and
on Mondsy a decline of o. per Ib. took effect
The canned goods situation shows no change;
values in vegetables having, it anything, firmer
tendencies.

Haroware.—Some fair orders for shelf goods
have been received of late, but the number of
orders taken is more noticeable than the
quantity of goods ordered. Values are steady
and few or no changes in quotations are ex-
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peoted before the New Year. Iron pipe is in

ood demand. Nails and horseshoes are mov.
ing freely, while out nails are in moderate
request. Some large shipments of window
glass have been made. Country retailers
speak hopefully of trade prospects, but the
affairs of the oity retail trade do not appear to
be in a8 good a condition.

Harpwoop-—Trade is slow. Some firms re-
port that the volume of their business is only
two-thirds of that done during previoua falls.
In aeh, 2in,, 3 in. and 4 in. cuts are in good
demand, while 1 in. is off entirely. In birch
the only things required are red and square
birch, 4 x 4 to 8 x 8in. ; all of this stock sells
readily, but stocks are very limited. Basswood
in 1} and 2 in. is also scarce. Good stocks of
butternut and chestnut are carried. Stocks of
cherry are fully equal to the demand. Trade
in elm i3 stagnant, as the United States trade
depression most closely affects this trade ; mill-
men are asking $11 to 12, but buyers are onl
willing to pay $9.50 to 10, and nine cars of ino
out have recently been sold at $9.75. Maple is
not in good request.  Oak is quiet, selling best
in 1in,, 8 in. and 4 in. outs.

Have

YOU A STEAM
BOILER ?

If 80, do you think of preserving it at a
small annual cost? An outlay of about $20 per
annum on the reliable English boiler compound
called “ Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation in a 40
h. ? boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no stéam users can
afford to be without it. Send for circulars and
testimonials.

8. FUGE,
436 Richmond St.,
Adgent for LONDON, ONT.
JOHN C. TAYLOR & CO., LTD.
Manufacturers,

BRISTOL, - ENGLAND.

Hipxs anp SkiNs.—At the recent decline in
hides the market is none too firm, and some
dealers say that the situation foreshadows an
additional decline in green hides of }o. per lb.;
oured are selling at 4 to 4}o. per lb. according
to seleotion. Quotations of ocalfskins are
nominal. A ready sale for sheepskins at 65c.
each, is found. Tallow has for some little
time been rather scarce, but more stocks are
now available, and the filling, as a result, is
somewhat easier,

The Largest Scale Works ==

IN CANADA.

Over One Hli;red Btyles of
Hay Scales, Grecer Bcales, Grain
Ncales.
l-pnvoq Show Cases.
BREDUCED PRICES,
C. WIL N N
46 Esp?sonado& ses,o
ToORONTO.

FINE ELECTRIC STREET CARS

OUR BPECIALTY.

We also Manufasture Horse and Trail Car of Every
Deescription.

PATTERSON & CORBIN,

ST. CATHARINES, ONT.

1 S —7,

NEXT THE MAIL

MRS [N S 4 8 SR 1 8 W )} P ) F SN £ § P SN § 3 SR § ) SN ) S S § 8 SV € ) S— ) B 1

CNAIAN O

BUILDING,

56 King Street West, Toronto, Ont.

“‘The Best, most_dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-
sale prices direct to
sochools, shipping
promptly to any sta-
tion in Canada. Terms
—net cash.

AUTOMATIC
® SCHOOL DESKS @
BUY DIRECT

Illustiated circulars
and factory price lista
on agg ication.

Address Canadian
Office and School
Ag~-ncy, 66 King street
west, Toronto so'e
agents for Toronto,
Montreal, and Mani-
tobas.

bl T T ——

LEVATORS

* LEITCH & TURNBULL'S, HAMILTON, CANADA.

CANADA ELEVATOR

EST ABLISHED1888. L

WORKS, HAMILTON.

S8END FOR CUTS ANDTESTIMONIALS,

Leading Manufacturers.

OVER 12,000 HORSE POWER

~—OF OUR—

New AmericanTurbines

Have been placed in the better class of Mill,
Fectories and Electric Power Houses o
Canada in 1893. No other turbine can show
such a record. We claim to be the leading
Water Wheel and Gearing Specialists of
Canada.

WILLIAM KENNEDY & SONS,

OWEN SOUND; Ont.

WM. PARKS & SON,

(LIMITED)
ST. JOHEN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Ducks. -
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fanoy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only «“ Water Twist” Yarn made in
Cansda.

AGENTS :
Wu. HREWETT, 30 Colborne Btreet, Toronto.
Davip Kay, Fraser Buil 1ing, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam
Warps for Ontario.

'Ius NEW BRUNBWIOK COTTON MILLS
] 8T.JOHN COTTON MILLS,

S8ST.JOHERN., IN. B.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated KLEC1 R1O MOTORS.

See the one that runs the MUNETARY TIMES' big
Presces and freight elevator. Not the slightest jar
aLd almost noiseless.

Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Oat,
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Provisions.—Trade is fairly active. Re-
ceipts of butter are increasing, large rolls
selling at 19 to 20c., choice tubs 20 to 2lc.,
while creamery is quoted at 24 to 250.; bakers
is worth 15 to 16c. per Ib. As a result of con-
tinued mild weather eggs are rather easier in
feeling, receipts keeping up well. Bayers and
sellers of hops still continne apart in their
views. In evaporated applessellers are asking
100. outside; this merchants here consider as
excessive, and as a result few transactions are
taking place. Cheese is steady and firm.
Dressed hogs have taken a drop, and on Wed-
nesday were selling for $7 per 100 1bs.; hog
products as a result are easier in town and
lower prices may be looked for.

WooL.—Little or no movement in fleece
wools is reported, quotations standing un-
changed. For pulled wools there is & moderate
demand, but the movement is confined to
small lots at the following prices : combing,
17 tfbl&).; saper, 20 to 2lc.; extra, 24 to 264c.
perlb.

LONDON TEA LETTER.

Messrs. Lewenz & Hauser uyf on the 27th
October : ** Notwithstanding the dull tone with
which last week closed, there was no giving
way of values to be noticed at this week’s
auctions. Ou the contrary, prices were well
supported by continued good competition, the
steady buying testifying to a quiet but large
and sustained demand all over the country.
The deliveriea are still proceeding on a large
socale, 8o that the conclusion is probably well
founded that consumption is again on the in.
orease, because tea is cheap and enough of it
to be had at a price to keep the ls. canister
going.

‘“ There is now no longer any doubt enter-
tained that large as our deliveries may be this
seagon, the supply will be in excess of same,
and although estimates from abroad are still
distrusted, the market seems to have resigned
itself to a possible increase of some 10 million
Ibs. in our stocks. The ‘bears’ say any in-
orease will be 80 much more tea than wanted,
and 10 million lbs. too heavy a weight for any
section of the trade to care to carry except at
still lower prices; to which the ‘bulls’ reply
that this inorease is already fully discounted
in the price at which the ‘bears’ have been
selling and that the demand for tea of ‘ type
grade everywhere is 80 enormous as to keep
up its value, even were the finer sorts gradu-

ally, though in course of time they would |iend

through deterioration have naturally, to come
down to the same level.’ "

BRITISH GRAIN TRADE.

London, Nov. 6.—The Mark Lane Express,
in its weekly review of the British grain trade,
says : English wheats are steady. Foreign
wheats are rather firmer. California is quoted
at 283, 6d. anpd hard Manitoba at 27s. 8d. per
quarter. Corn is in demand, and values have
risen 3d. Barley generally is weak, and has
lost 3d. The fine malting sorts, however, are
steady. Oats, beans, and peas are quiet. To-
day the markets were dull. Some foreign
wheats declined 6d. Low grades flour were

down 6d. Feeding barley fell 3d. Beans were
down 3d. to 6d. Peas were steady. Corn was
scaroe and prices advanced 6d.

LIVERPOOL PRICES.
liiverpool, Nov. 9, 12.30 p. m.
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Municipal Debentures

FOR SALE.
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Bealed offers will be received by the undersigned
up to the 30th November next for the purchase of
all or any of the Debentures of the Municipality

of the
TOWN OF EDMONTON

to the amount of $6,070, payable in ten years,
and bearing interest from the 1st of November, 1693,
at the rate of five per cent. per annum, rayable
balf-yearly.

A. G. RANDALL,

Town Clerk.
Edmonton, Alberta.

Nov. 3rd, 1893,

EALED TENDERB addressed to the under-
signed, and endorsed “ Tender for Old Post
Office Property, at Hamilton,” will be 1eceived

at this office until Wednesday, the 15th day of No-
vember, 1893, for the pu:chase of the old Post Office
property, on James Street, Hamilton, Oat.

The property can be viewed cn application to Mr.
Hornby, caretaker of the new post office.

The reserved price is $14,00) ; no offer less than
this will be considered.

An nccefted bank cheque, pail.ble to the order
of the Minister of Public Works for $1,000, must
;c%%mpnny each tender as a guarantee of good
A

The department does not bind itself to accept any
nder.
By order,

E. F. E. ROY, Secretary.

Department of Public Work!,}
Ottawa, i7th Oct., 1893,

Slow Pay

And bad accounts are specialties
with our collecting department.
Don’t write anything off until we
see what we can do with it.

R. G. DUN & CO.,

Terente, and all principal cities of Doem’n.

see THE Unconditional

NEW

""" Accumulative Policy

ISSUED BY THRB

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insur? 1, in the event of death.

It is absolutely free from all restriction£ as to residence, travel and occupation.

It is entirely void of all conditions save the payment of premium,

It provides for the payment of the clalra immediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It 1s absolutely and automatically no” -forfeitable after two years. The insured being

entitled to

k) .
(a) Extended Insurance, without appli.ation, for the full amount of the policy, for the further
period o? time definitely set forth in the policy, or on surrender, to a

(b) Pald up policy, the amount of which is wriseen in the policy, or after five years, to a

{0) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Company's Agents,

V. C. MACDONALD, Actaary.

J. K. MACDONALD, Managing Director.

EXCESS LOSSES.

Whoelesale Merchants, Jobbers and Manu-
facturers are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,000 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General

Agent.

—THE—

Canada Accident Assuranca Go.

740 4oTae oAME MONTREAL.

A Canadian Company
For Canadian Business

LYNN T. LEET, W. H  HOLLAND,
Mgr. for Canada. Supt. for Ontario.

JOHN GOUINLOCK, Gen'] Agent,
40 Toronto 8%, Toronto.

Excelsior Lifg e

INCORPORATED 1889.

Head Offi
Cor. Adelaide aud Victoria 8ts., T0ronto, Can.

Total Assets, ... .. $400,000 00

Most attractive plans of insurance in existence
Coupon Annuitv Bondson life and endowment plans.
Endg‘:vmeut Policies at Life Rates. Half Premium
Policies. Policies also issued on all other approved
plans. Write for particulars bef.re insuring else-

where. .
Relinble Agents Wanted.
B, MARSHALL, E. F. CLAREE,
Becre! Managing Director

PEOPLES

LIFE INSURANCE
COMPANY —m
Head Office, - - TORONTO.

Agents Wanted in Unrepresented
é_‘mstriets. .
APPLY TO
E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

(LARENCE HOTEL,

VIOTORIA, B.C.
Cor. Yates and Douglag Sts.
FIRB-PROOF BRIOX BUILDING IN CENTRE OF CITY
First-class in every Respect.
‘WM. JONEB, Proprietor.

87’. LAWRENCE HALL,

———MONTRH.ATL.

The Best Known Hotel in the Dominion.
Rates—82.50 te $4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

PYTYTTTTICPErYPITe

FINmsT S8AMPLE RooMS IN THB DOMINION FRERE TO
COMMERCIAL TRAVELLERS,

THE HOTEL VICTORIA,

ON AMERICAN AND EUROPEAN PLAN,

rtistically Exclusively
Furnished. First-Olass

.

VIOCTORIA, B.C.
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Insurance.

ABRICULTUAL INSURANCE COMPANY.

$1,000,000

NEW YORK ‘
Richarp A. M* CuRDY PRESIDENT.

1s commemorated by the issuance of two forms
of * Semi-Centennial Policies,”

The Five Per Cent. Debenture

jes at unrepresented

AND

] >3
-]
Y,y A ASSURANCE CO.
= 1876

E 570 3 Capital - - =

S 1577
E o HEAD OFFICE, HALIFAX, N.8.
g 58 5 ONTARLIO BRANCH,
= J. H. EWART, CHIEF AQENT.
e Ofiices: 93 Scett Street, Torente, Ont.
z

Qorrespond a8 to Ag
points is invited,
| ; : The Oldest Oanadian Fire Insurance Comp’y.
1801 5 2. 133, .

1892 % 2.163.223.00

J. FLYNN, Chiet Agent,
Freehold Building, Victoria 8t., Toronto.

UNION MUTUAL LIFE INS. COY,

QUEBEG

FIRE ASSURANCE CO'Y

ESTABLISHED 1818,
THOMAS A. TEMPLR.

General Agen
BRO. 3. PYLE, General Agent
“  Winnipeg, A. EOLLOWAY,
n

Agents—84%, John, N.B,,
" Toronto, On

Montresl, J. H. ROUTH & SON.

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any compaby.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent. '

H.K. MERRITT,

Agt. Man. & N. W. T.

Paspebisc, W. FAUVEL, M. P. General Manager,
PORTLAND, MAINE. Bank of Commerce Bidg.,
_— TER TORQN TO. ‘
Ifnoorporated - - - - 1848, N Fil'ﬂ A G
oo e o NALGROSTEN FIPO ASSIFANCE G, e warenvoo wurua i ms. .
ESTABLISHED 1824. —_— S

For Ferty-three years, the Union Mutual has
been en%agad in the business of Life Insurance.
During thet period it has issued more than Ome
Hundred Thousand Policies, %eﬁ%‘ting in
Insurance more than Two Hundre ons of
Pelinrs. It has paid to its Policy-holders and
their beneficiaries more than Twenty-six and a
half Millions of Dellars. To day it has more
than Thirty-three Millions of Insurance in force
upon its Books. It has an snnual income of more
than One Millien Dellars and it possesses in
safely iuvested assets an aocumulated fund for the
security of its Policy-holders, representing more
than years’ Inceme.

IEAD OFFIOE, -

Assets over $8,000,000.

J. B.MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.

Oity Agents—GEo. JAFFRAY, J. M. BRriaas, FRANK
E. MACDONALD.

ESTABLISHED IN 1863,

HEAD OFFICE, - - . WATERLOO, Oxr

MANCHESTER, Eng.
Total Assets Jan., 31st, 1893, $332,89%.

OHARLES HENDRY, GEORGE RANDALL,
JAS. BOOMER, Manager Froaldent. Vioe-Prosident

O. M. TAYLOR,

seonhry,l

JOHN KILLER,
N. Inspector,

THEDOMINION LIFE ASSURANGCE CO.

HEAD OFFIOE, - - - WATERLOO, ONT.
Authorised Capital, $1,000,000. Subscribed Oapital, $350,000.
P Pald-up Oapital, $6%,500. o
Jaums Trow, M.P., Preeident. _P. H. S1us, Bsq., Vice-President,
THos. HILLIARD, Mansging Director.
Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

COMMERGIAL UNION

ASSURANCE CO., (LTD.
Of London, - England.

FIRHEL. LI MARINHEH.
Total Invested FURAs ococoeesecrceencesess $12,600,000
CANADIAN BRANOCH:

MONTREAL.

HEAD OFFICE, 1781 NOTRE DAME STREET, -
TORONTOQ OFFICE, - 49 WELLINGTON S8T. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York
Comparisons Challenged.

In a pamphlet recently issued the Canada Life makes & comparison
of “ Expenses to income,” but emits to eay that the inc me credited to the
Great-West Life only iacludes premiums on less than it first three months’
business, and that the expenses named include the whole organization ex-
penses a d cost of supplies as well as the ordinary expenses.

A comparatiye ratio, interesting particularly to new insurants, is pub-
lished in * The Life Insurance Policy-holdexs Pocket Index " for 1803, issued
by the “Bpectator ” Company of New York. It gives the following figures un-
der head of * Expenses and tax°s to new business”: Canada Life, 8.23%,
The Great-West Lite, 1.54%, and under same head, after a.llowm%“l,or
care of old business, Canada Life, 3.73%. These figures are taken m
aworn statements to Canadian Government, .

1f the Canada Life will consent to oren its books to an im rtial compe-
tent actuary to make comparisons with the results attained by the Great-West
Yi'e Zor & similar period, all the expenses of such a report will be paid by this
company, including the expenses o publishing it in all the leading papers.

THE GREAT-WEST LIFE ASSURANCE CO.
Head Offics, WINNIPEG, Max.

Ontarlo Branch Office—19 King St. E., Terente.

THEJ&EM ERANGE & GENERAL

P
Assurance Company.

HEAD OFFICE, - - - Manmning Arcade, TORONTO,

Hox, GEO. W. EOSS, Minister of Eduoation, - - - - PRESIDENT,
i [BE'LAK! B aaD | Vicw-Prasomrrs
Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of
thelr suverior longevity.

AGENTS WANTED.

The Double Maturity Polic

——OF THE—— .

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation, is indisputable
after the first year, and is the most convenient form of accumulation tor
old age ever devised.

M. SUTHERLAND,
Manage

T

HEAD OFFICE :
TORONTO.

CEORCE COODERHAM
PRESIORNT.



i

R

590

THE MONETARY TIMES.

THE GOLD CURE AGAIN.

A good number of people have been creda-
lous enough to believe what empirics have told
them abous the marvellous results of a treat-
ment called the Bi-chloride of Gold in the cure
for the cravings of a drunkard for alcoholic
liquor. Beclusion and kindly treatment in
any well regulated hospital or retreat will do a
poor slave of drink temporary good, but to
eradicate the taste for liquor is a very different
thing.

Afxovel case came up in the Division court
in Ottawa last week, where one of these gold
oure conocerns wanted pay without caring. Mr,
William Barns was sued by the Murphy Gold
Cure Institute for $75, which, it was olaimed,
was due them for having favored the defend-
ant with an efficacious and permanent cure
from the liquor habit, acoording to the head-
inﬁ of the contract. Burne had, it appears,
only paid $2 thereon. In his evidence he sta-
ted that he had the same appetite now for
liquor as he had before attending the institute,
though, perhaps, not so intense. He cited
inatances of attending various city bar-rooms
since completing the gold oure course.

Judge Ross, in reviewing the case, gave it as
his opinion that it was a pretty heavy contract
to undertake to permanently oure a drankard
even by legislation. The latter method, His
Honor remarked, he did not favor, preferring
and expecting more from moral suasion. He
would give judgment in favor of defendant,
but on the request of plaintiffs enlarged the
ocage & day or two that they might be enabled
to offer further argument in support of their
olaim, they to pay the legal expenses of the
present hearing.

THE LONDON GUARANTEE AND
ACCIDENT.

Aoccident insurance has shown a remark-
able growth and development during the past
decade, and the increase both in the number
of companies engaged in the business and the
amount &t risk has been very marked. This
has been due in part to the fact that its work-
ings have become better understood and ap-
preciated, and in part %o the enterprise dis-
played by the accident insurance companies.
One of the older companies and one largely
conocerned in the development of the business
is the London Guarantee and Aoccident Com-
pany of England. This company was organ-
ized in 1869, and is therefore in its twenty-
fourth year, although its appearance in the
United States was of recent date. The com-
pany has an authorized oapital of $1,250,000,
a subsoribed capital of $750,000, and a paid.ap
ocapital of $375,000. January 1 last its assets
were $1,089,219, net surplus $487,455, and
surplus to policy holders $862,455. These
figures show how carefully and conservatively
it has been managed and are of a character to
oommend it favorably to people in this
oountry. Upon entering this ocountry it
deposited with the insurance department of
New York, for the protection of its polioy-
holders, $200,000 in United States four per
ocent. bonds, having a market value of $280,000,
and selected a strong board of trustees. These
are: J. Crosby Brown, uf Brown Bros. & Co.,
bankers, New York; J. W. Doane, president
Merchants’ Loan and Trust Company Bank,
Chicago; Geo. H. Wheeler, president Chioago
City Railway Company, Chicago; Erskine M.
Phelps, Phelps, Dodge & Palmer Company,
Chiocago, and Hon. Oliver Ames, ex-governor
of Massachusetts, Boston. The company
writes accident insurance, employers’ liability,
general liability, elevator insurance, fidelity
and workmen's sollective insurance, and upon
the moat improved plans. It is just to claim-
ants, prompt in the payment of losses, and
alogether a safe and reliable company in every
respeot. It has established its headquarters for
the United Btates at Chicago, where it has a
fine suite of rooms in the Manhattan building.
A.C. Edwards [formerly of Halifax, N.8.J,
the general manager for the United States, has
gone about the development of the business in
& praoctical, energetic way that will insure suc.
cess and make the London Guarantee and
Aococident one of the leaders eventually.—Indi-

cator. L

—Hiram Walker & Sons, of Walkerville,
will shortly commence the erection of a rack
warehouse, which, it is said, will be the largest

one ever built, holding 40,000 barrels of liquor.

THE “LIFE"” OF AN IRON BRIDGE.

Sir William Arrol, than whom perhaps no
greater authority on the subjeot exists, has
expreased the following opinion to Councillor
King, of Glasgow, as to the duration of life to
be expeocted from an iron bridge: **I am,” he
writes, ** in receipt of yours of the 4th inst.,
and in reply have to say that if the convener
is under the impression that the life of an iron
bridge is only forty years he is under a mis-
take, ag the life of an iron bridge depends en-
tirely on how it is kept and the material with
whioch it is painted for its preservation. I may
say that in my experience I have examined a
considerable number of iron bridges, and one
I examined was up for fifty years, and the
parts of it which were properly looked after
were practioally as good ag on the day they
left the works. Some three months ago I ex-
amined another bridge over a river; it had
been up thirty years, and had not been painted
for fitteen years, but there was very little cor-
rosion ; the parts that were rusted were parts
where drips of water had fallen and had not
been properly attended to. Then, again, I
examined another a few weeks ago, which
bad been up thirty-eight years, and every
part of that bridge is practically as
good as on the day it was put up. A few
years ago I bought the material of the old
Hammersmith Bridge, London, for the pur-
pose of using it as a temporary plant in the
erection of the Forth Bridge. It had been up
for sixty-two years, and & great many of the
parts had not been painted since its erection,
a8 it was impossible to get at them ; yet these
parts were in & good state of preservation, in
fact, quite as good as when they left the works,
I took some of the material with which it had
been painted, to ascertain the reason for the
good state of preservation it was in, and the
result of the analysis was that the material
with which it had been painted was genuine
white lead. You can see from these samples
that an iron bridge properly taken care of by
those responsible for it wililast practically for
any length of time. The Bonar Bridge, which
we have just replaced, was carried away by
the strong floods ; it had been up for eighty
years. The iron part of the bridge, which
was 150 feet span, was perfectly good, but the
masonry piers got scoured out and washed
away, therefore the ironwork fell into the bed
of the river and was deatroyed.”—Hardware
Trade Journal.

MORAL HAZARD AND HOW TO
MEET IT.

Mr. Charles W. Whitoomb, who has been
fire marshal in Boston since 1886 and who is
acknowledged to be & man of peculiar shrewd-
nees in the investigation of doubtful fires, has
written a ocommunication to The Surveyor
entitled ** Moral Hazard and How to Meet It.”
Among other things he suggests as a solution
for the much vexed question of moral hazard
the adoption of the application blank system
of life insurance companies, the answers to
the questions in which are to be made a part
of the insurance contract. He suggests the
following interrogations together with such
others as may be required :

Full name, ocoupation and place of business ?

‘Where born ?

How long engaged in present business ?

In what business failures or assignments
have you been a party hitherto ?

How many times has a loss by fire ocourred
on premises where you were insured or where
you had an interest in insured property ?

If the loss was suffered by a firm, state the
names of the other partners; if a corporasion,
the names of the principal officers ?

Btate the approximate total amoun$ of in.
sarance collected at such times. What oause,
if any, was assigned for the origin of such fires
by the investigating authorities ?

‘What was the nature of such investigating
official, {. ¢, fire marshal, selectmen, eto. ?

Dates of such fires, and the names of one or
more of the insuring companies or agents ?

Have you, or a firm of which you were at
the time & member, ever had an insarance
policy cancelled ? .

For what reason ?

This appears to ue a feasible plan. It may
sometimes give the fire insurance companies a
possible clue which would enable them to de-
cline the risk or to cancel it if already written.
—United States Review.

HYGIENE OF THE BARBER SHOP.

It is proverbial that barbers assumed some
branches of chirurgery in by gone days, but
modern investigation seems to prove that they
disseminated far more diseases than they cured,
and the British Medical Journal thus refers to
their appalling infectious agency :—

*“Dr. A, Blaschko has published a paper on
the hygiene of the barber’s shop, in which he
enumerates the diseases which may be con-
tracted in the barber's chair, either directly
from the barber or indirectly from his instru-
ments and appliances. His list contains herpes
tonsurans, impatigo contagioss, acne varin.
liformis, trichorrhexis nodosa, impetiginous
eczema, acute eczema, alopecia areata, syphilis,
tuberoulosis, and last, but nos least, cholers,
the infection of which, he thinks, might be
conveyed by a napkin which had been used
for wiping the face of a person suffering from
or recovering from ocholera. The implements
of the barber’s craft which, in Dr. Blaschko's
opinion may oarry infection, are napkins and
towels, the razor itself, the shaving brush—
which may itself, in its own proper hairs,
suffer from trichorrhexis nodosa—sponges,
powder puffs, combs and brushes. The ligt of
diseages is long and alarming, but to it may be
added, perhaps, typhoid fever, which i has been
thought, has sometimes been contracted by
leaning over a basin with an improperly
trapped waste pipe during the process of sham-
pooing. That there is very real danger of
catohing skin diseases unless the barber is very
cleanly in all his arrangements and appliances,
is undoubtedly true, and the immediate cause
of Dr. Blaschko’s paper appears to have been
an epidemic in Berlin of a disorder to which
Saalford applied the term * dermatomycosis
tonsurans.’ "

TIE YOUR PARCELS.

A good suggestion is made in the remarks
last week of the Toronto postmaster abous
parcels sent through the post being delayed.
He says that when such parcels do not reach
their destination, it is usaally because the
people sending them do not use string. * The
wrappers are often of weak paper, and in their
rough-and-tumble existence in & mail bag, the
wrapper is broken, and if more than one
wrapper is broken, it becomes very diffionlt to
mate the several wrappers and oontents, and
no doubt ludicrous mistakes are sometimes
made in our attempts at assortment. Just
see how mail bags are tossed about, in and
out of wagons, on and off trncks, in and out
of railway cars; and yet the public use thin
gossamer wrappers, and perhaps a little gum.”

—Another robbery of sealskins is reported
from Victoria, B.C. The stolen skins were
valaed at about $1,000.

Teacher.—* Define ‘ gentleman.’ "’
Boy.—** A gentleman is & growed up boy wot
used to mind his mother."'—Ingleside.

—Says a Montreal letter : The annual fall
fleet of sochooners with fish and oil from Esqui.
mauzx Point is not up to the average this year

—The Dominion fishing cruiser ¢ Petrel,’’
which was built in Owen Sound, has been
fitted out and will patrol the Georgian Bay
fisheries during the close season.

—The Fisherman’s Canning Company, of
Port Guichon, B.C.. is incorporated with a
capital stoock of $40,000. Bhares £100. Wm.
L. Fagan, James Shaw, of Vancouver, and
Stephen Hincheliffe, of Port Guichon, are the
firat trustees.

—Owing to the increase of trade between
California and British Columbia, the Pacifio
Coast Bteamship Company will keep their
steamers—** City of Puebla,” “ Walla Walla
and * Umatilla ** —running throughout the
winter season, something, says the Vancouver
World, which they seldom, if ever, in former
years found business enough to justity.

—The statement from Oitaws of imports
and exports for the month of September shows
the former to have been $12,193,226 and the
latber $12,779,187. For the quarter ended
Sest. 80, the total imports were $84,261,726
and the exports $39,035,551, an increase of one
million in round numbers in the first and a
decrease of three-quarters of a million in the
latter, a8 compared with the same period last
year. The duty collected for three months of
the year was seventy thousand dollars more
than last year.
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Canada Life Assurance GCompany

ESTABLISHED 1847,

HAMILTON, ONT.
CAPITAL AND FUNDS

oVer 13,000,000 DOLLARS

Annual Inecome over $2,260,000.

HEAD OFFICE -

A, G. RAMSAY, President.
R. HILLS, Secretary. W.T. RAMBAY, Buperintendent.
Eastern Ontario Branch:
Maunagers, GEO. A & E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,

OF CANADA.
Head Office, MONTREAL.

e .o

The rapid progress being made by the SUN LIFE may be seen |

from the followmg statement :

Net Assets, besides | Life Assuranoces in
Year. Income. uncalled capital. force.
1872 $48,210.98 396.461 95 $1,064,350.00
1878 102,822.14 265,944.64 2,114,083.32
1880 141,402.81 473,632 98 8,897,199.11
188¢ 278,379.65 836,897, 6,844,404.04
1888 585,873.58 1, 536 816. 21 11,931,816.‘.!1
1892 ,134,86‘7 61 3, 403.700 83 23,901,046.34
T. B. MACAULAY IRA B. THAYER, R. MACAULAY,
Becretary. Supt. of Ageucies President.

ALLIANCE ASSURANCE GOMPANY

ESTABLISHED IN (824.
Head OfMice—Bartholomew Lane, London, Eng.

Subscribed Capital $233,000,000

Paid up and Invested 3,750,000

Tetali Funds . 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS Esq.,

Chairman. hief Secretary.
N. B.—This Oolngmny having reinsured the Canadian business of the

Can urance Company, asgsumes all liability under existin
of that Company as at the 1st of March, 1893, v €

Branch Ofiice in Canada—137 nt. James St., Mentrenl.

G. H. MCHENRY, GEO. MoMURRICH,
Manager for OCanada. Agent for Toronto and Viecinity.

ROYAL
INSURANCE COMPANY OF ENGLAND

LIABILITY OF SBAREHOLDERS UNLIMITED.

Capital,
Reserve Funds,

Annual Income, upwards of
Investments in

Ro

$ 10,000,000
35,000,000
8,000,000

OCanada for otion of QO a Polioy-holdere
(chiefly with Government) exceeds, $1,000,000.
Bvery descripiion of

rom insured at moderate rates of premium,

Life Assurances gran the most spprovsd forms,

Head Office for l.'anada-ﬂoyal Insurance Buildings, Montreal,

JOHN KAY, ag:g,‘;'m"g W. TATLEY,
ARTHUR r. BANKS, | Jouniy of Chisf Agent.

FETNA LIFE INSURANGE CO'Y,

ofF HARTFORD, Conn,

Cash Capital, all paid up
Accumulated Assets,
Deposit at Ottawa,

$ 1,250,000 00
37,397,238 05
3,305,455 00

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
psmes, and its Mutual, or with profits policies, are not equalled by any

* purely mutual” life insurance company for lowness of cost, produced
by annual cash dividend apon identical policies.

W. H. ORR & SONS,
MANAGERS,

: ‘Cor. Toronto and Court Sts.
Toronto, Nov, 8, 93,

|[NSURANGE COMPANY
OF

NORTH AMERICA,

OF PHILADELPBHIA.

OLDEST
STOCK
COMPAINTY
IN AMHRICA.
CAPITAL, $3 000,000 ASSETS, $9,730,680.23
L ]
Fire Insurance Writtem at Lowest Rates.
Toronto Agent, General Agent for Canada,
GRO. J. PYKE, ROBERT HAMPSON

UNITED FIRE INSURANCE GO., LTD.

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.

Capital Subscribed, . 81,350,000
Capital paid up in Cash, - e 500,000
Funds in Hand in Additien te c.pltal, 789,300

J. N. LANE, General Manuet and Becretary
HUDSON & LANE, Managers for Canada

pproved Risks insured upon the most reasonable terms. Losses
A v promptFo and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agente.
Nova Bootia Branch: |New Brumswick Rramch:  Manitoba Branch :
Head Office, - Halifax.| Head Office, St. John |Head Office, - Winnipeg

ALF. BHORTT, f. OrusB & Oo., G. W. GI8DLESTONBE,
Gen’'l Manager. Gen’l Agents. Geen'l Agent.

WESTERN

ASSURANCE COMPANY.

TH ®X

FIRE AND MARINH. ImoorromaTED 1851.

Capital,
Assets, over -
Annual Income, ...

HEAD OFFICE, - - TORONTO, Ont.

4. M. SMITH, Presidens. J. J. KENNY, Managing Director
0. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, - . . . . HAMILTON, ONT.

$2,000,000 00
1,900,000 00
2,300,000 00

Guarantee Capital,

$700,000
Deposited with Dominion Government

§1,100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

P Plan of Renewable Term Insurance Mertuary
Homans Popular by '

DAVID DEXTER,
Managing

BRITISH AMERICA

ASSURANCE COMPANY.
TORONTO.

Head Office, . . .
Capital and Assets, - §2,015,570.70

oreS2%0n $12,475,201.09

FIRE
AND

MARINE'

Losses Paid

DIRECTORS

@no. A. Oox, President. J. J. K@NNY, Vice-President.
A.M, Smith. 8.F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL.B
Robert Jaffray.  Augustus Myers. H.M, Pellatt.

P.JH. BIMS, Secretary,
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North British and Mercantile Stopdari L Ty | i st
ISURANGE SOMPANY, or eomvmurca. | GUIDOINA Tvestment Policy

PAID-UP CAPITAL, $3,345,833

Fire Fan - - $16,569,481

Life ol sglmdzsa

Total Assets, $52,068,716
REVENUE 1891.

Fire Department, . - 87,567,268

Life ¢ . - 5841984

Total Revenue, $12,899,247

CANADIAN INVESTMENTS, $4,599,758

—

AGENTS IN TORONTO:
R, N. GOOCH, H. W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
MONTRHAL.

ACCUMULATION POLICY

OF THE

NEW YORK LIFE

Pollcy with no Restrictions Whatever,

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

Gieneral Manager for Canada.

SU N FOUNDED A.D.
INSURANOE. FI R E

OFFICE
HEAD OFFICE

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
purely fire office in the world. BSurplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Wellington Street East,

TORONTO, ONT.

H, M. BLAOKBURN, .
W. ROWLAND, .. .

Manager.
Inspeotor.

This Company comwmencei business in Canada oy
depositing $800,000 with the Dominion Govern-
mentjforfsecurity of Canadian Polioy-holders.

Head Office for Canada, - MONTREAL.
Tota/ Assurance over $109,200,000

Total Invested Funds ........... weeeenn. 38,000,000
Bonus Distributed ...........cecinieen 27,500,000

Annusal I 5,000,000
Total Assurance in Canada............ 14,000,000
Total Investments in Canada......... 8,125,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed polioies with
out medical certificate of five years' existence.

Loans advanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
OHAS. HUNTER, Su)t. of Agencies.

Liverpool & Lendon & Globe InsuranceCo.

Investod Funds ...ccsssmenies $38,814.854
Investments In CRDAAR...cwwisssacsen 900,000

Head Office, Canada Branch, Montreal.

DIRRCTORS.—Hon. H, Btarnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Risks acoepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on Bpecial Terms
JOB. B. REED, Toronto Agent, 30 Wellington Bi. B
@, ¥. 0. SMITH, Ohief Agent for Dom., Montreal

LONDON &
LANCASHIRE
‘?é" ’

INSURANCE COMPANY.

ALFR&D WRIGHT,
Mgr. for Ontario, Manitoba and the North-West.

MARTER & YORK, Agents, Toronto.
TELEPHO\E 60).

The IMPERIAL INSURANCE CO., Ltd.
“FIRE.”

Eustablishea at Londen 1803.

Subsoribed Capital w.ce ciice v oo §6 000,000

Total Invested Funds, over... ..... 89 000,000

Agencies in all the principal towns in the I'ominion
Oanadian Branoh Office:

Company's Building, 107 8t. James 8t., MONTREAL.

E. D. LACY, )
Resldent Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND.

.«

55 8t. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. GO.

Head Office, - CALT.

Oash Assets o . . 151,337
Total Assots .. . . 341,383
Both Cash and Mutual Plans. During 1891 and

1899 refunded 20%of al members’ premiums.

PRESIDENT, - - Hon, JAMBES YOUNG,
Vion-PRESIDERT, - - A, WARNOOK, #aqg,

B. B. BTRONG Manager Galt.

North American Life

ASSURANCE COMPANY.

Which provides that the insarer selects a period
of 15 or 20 years, and after ten annual premiums
have been paid, if he so desires, the company will
loan to him the remaining annual premiums to en-
able him to keep the policy in force.

Should his death occur during the first ten years
the full face of the policy is payable; if after that
and within the in nt period selected, there
will be payable in addition a mortvary dividend of
the eleventh and subsequent premiums paid there-
on. The favorable options of terminating the policy
contract at the completion of the investment period,
attached to the semi-tontine system, are equaily
applicable to this.

Write or make application to any of the company’s
agents, or to

WILLIAM McCABE,
Managing Director.

BRITISH BMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHND 1641,

GANADA BRANCH, - MONTREAL.

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over 1,300,000
Assurance in Force, - - 31,500,000

Total Claims Paid, over - 10,000,000

Bonuses every 3 years.  Free Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.BE. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENGLAND.

Capital, . e e 910,000,000
Funds in Hand Exceed .. 33,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.
G A.ROBERTS,
Sub Manager
Toronto Office, Cor. King and Toronto Sts.

H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents,

PHCGENIX
FIRE ASSURANCE COMPANY, LONDON,

Established in 1788, Oanadian Branch established
in 1804. Losses paid since the establishment of the
Company ex $75,000,000. Balance held in hand
tor payment of Fire , $3,000,000, Liability of
areholders unlimited. Deposit with the Dominion
Government (for the security of polioy holders in
Oanada), 85 8t. Francois Xavier Street,
Mon GILLEEPTE, PATERSON & Co., Agents
for the Dominion. LEWIs MoFFATT & CO0., Agents
for Toronto, R. MaoD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business done ont e Cash and Premium Note
- System

W STONEI OHAS. DAVIDSON,

dent, Becre!

E. P. HEATON,
Manager,

HEAD OFFI10X QUELPH, ONY

11



