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TORONTO, ONT FRIDAY, MARCH 14, 1890.

Le-din‘ Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

PRINTS T PRINTS T

Our Btock of Prints for Spring 'l'r:;de
comprises

PRINTS from the most reao
Britain

wned printers in

PRINTS in English Clo h and French Patterns.

PRINTS from the most famous English Print
manufacturers.

PRIN 'S in Cashmere and Pongee effects.

PRINTS in 8ateen Cloths and all the latest novelties.

PRINTS in fast colors.

PRINTS ia Pstterns confined to our house.

Inspection of our magnificent stock of Prints
invited. Orders solicited.

JORN Mltllﬂllllll & (0,

lf.oﬂ'lwmngton street, east,
30 to 36 Front street, ent, -

AND MANCHESBTER, ENGLAND,

RICE LEWIS & SON, Ltd,

A president. TOR[INTO J°"v coPres.

. }roroxro,

Importers & Dealers in

BAR IRON, STEEL,
SHELF AND HEAVY

HARDWARE

MANUFACTURERS

00ITRA8TOHS’ - SlIPPlIES

RICE LEWIS & SON, Ltd, |

GENERAL HARDWARE MERCHANTS,

32 King Street East,

TORONTO, - ONT.

McMASTER & (0.,

WHOLESALE

Woollen & General Dry Geods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Ofices—34 Clement’s Lane, Lombard Street,
London, E.O.

J. BHORT MCMASTER,
London, Bng.

JOoBEN MULDREW,
Toronto.

W. INOB,

PERKINS, INGE & (0.,

WHOLESALE GROCERS,
4 and 43 Front Strest East, Toronto.

INn S‘I‘ORE

PRUNES, Season 1889.

(SPHINX BRAND.)
MALAGA FRUIT.
CHOICE AND FINE SULTANAS.

FINEST SELECTED VALENCIAS.
SELECTED VALENCIAS IN LAYERS.

SMITH & KEIGHLEY,

DIRECT IMPORTERS OF
Teas, Fancy Broceries, Mediterran-
ean & West India Products.
IN STOCK.:
Fine Filiatra Currants,

BARRELS AND HALVES,

J. W. YOUNG, W. INCE, JB.

P

CHOICE SULTANAS. LARGE STOCK
OF CANNED GOODS,

9 FRONT STREET, EAST,

TORONTO.

liﬂﬂllllﬂ MIGKAY & CO'T,

ORTERS

Dry Goods.

SHEETINGS.
SHIRTINGS.

- TICKINGS.
YARNS, &ec.

48 FRONT ST., WEST,
TORONTO.

SPECIAL ATTENTION IS DIRECTED
T0 OUR STOCK OF LADIES
_ AND MISSES’

HOSIERY

AND

UNDERWEAR!

WHICH INCLUDES ALL THE BEST
MAKES OF IMPORTED AND
DOMESTIC 600Ds.

=" CLOSE PRICES.=

SAMSON, KENNEDY & Go.

44, 46 & 48 Soott Street,
15, 17 & 19 Oolborne Street,
TORONTO.

26 Old Change, Londen, -

{!00 m smou COPY
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The Chartered Banks,

The Chartered Banks,

The Chartered Banks,

BANK OF MONTREAL.

2 Es’rmum‘mz) qx;vgm‘; .
moorporated 6 arliament.
Oapital (all paid u:y 812,000,000
Rest Fund ............. 6,000,000

HEAD OFFICE, - - . . . MONTREAL.
BOARD OF DIRECTORS.

Bir D. A. 8umaTH, K.CM.G.,, - - - - President.

HON. G. A. DRUMMOND, - - - - Vice-President.

Gilbert Soott, Esq. E. B, Greenshields, Esq.

A, T, Paterson, Esq. W. C. Macdonald, Ksq.

Hugh McLennan, Eaq. Hon. J. J. C. Abbott.

C. 8. Watson, Esq.
W.J. BUCHANAN, - - - General Manager,
E 8. CLoUBTON, Ass't Gen. Manager.
A. MAONIDER, Chief Inspector & S\ipt. of Branches.
R. Y. HRBDEN, A. B. BUCHANAN,
Asg't Inspector. Asst. SBupt. of Branches.
Branches in Canada.
Montreal—H. V. Meredith, Manager.
West End Branch, Catharine Street.

Almonte, Ont. Halifax, N.S. uebes, Que.
Belleville, *“ Hamilton, Ont. , Assna,
Brantford, * ton, *  Sarnia, Ont.
Brockville, * Lindsay, Stratford, Ont.
Calgary, Alberta. London, ¢ 8t. John,N.B.
Ohatham, N.B. _Moncton, N.B. 8t. Marys Ont.
Chatham, Ont. New ‘Westm’str,BC.Toronto, *
Cornwall, * Ottawa, Ont. Vaucouver,B.C.
ch, ¢ P , " ‘Wallaceb'g Ont
Guelph, “ Peterboro, Ont. Winnipeg, Man.
Pioton, "
Great Bri

In tain.
London—Bank of Montreal, 22 Abchurch Lane, E.C.

COMMITTEE ;
Robert Gillespie, Esq., Peter Redpath, Esq. .
C. Ashworth, - - - . . . .0, Manager.
In the United States.
New York—Walter Watson & Alex, Lang, 59 Wall Bt.
OChicago,—Bank of Montreal, W. Munro, Manager;
E. M, Bhadbolt, - ~ - - - - Assistan

-Manager.
Bankers in Great Britain.
London—The Bank of England; The Union Bank of
London; The London and Westminster Bank.
Liverpool—The Bank of Liverpool,
Scotland—the British Linen Company & branches.
Bankers in the United States.
New York—-The Bank of New York, N. B. A.
“ The Merchants’ National Bank.
Boston—The Merchants’ National Bank.
Buffalo—Bank of Commerce in Buffalo.
8an Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia.
Montreal, June, 1889,

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.
Paid-up Capital $6,000,000
Rest 700,000

DIRECTORS.—HRNRY W, DARLING, Egq., President,
GEO. A, Cox, Esq., Vice-President.

George Taylor, Esq. W. B. Hamilton, Esq.

Jas. Crathern, B:stié Matthew Leggat, Esq.

John L Davidson, Esq. John Hoskin, Eeq.,Q.C.,L L.D.
B.E. WALEER, - - - . General Manager.

A I'il H. PLUMMER, - - Asg’t Gen. Manager.

IRELAND, Inspector.
G.de C. O‘Gnu’)y, - - - Asst, Inspector.
New York— Alex. Laird, & Wm. Gray, Agents.
BRAN

CHES.
Ayr, Dundas, Orangeville, |8imcoe,
Barrie Dunnville, |Ottaws, — |Stratford,
Belleville, |Galt, aris, trathroy,
Berlin, Goderich, |Parkhill, 8t. Cath’rns,
Blenheim, Guelﬁh, Peterboro, |Thorold,
Brantford, |H ton, |Sarnia, *Toronto,
Cayuga, Jarvis, Bault Ste Walk n,
Ohatham, |London, Marie, (Windsor,
Oollingwood| Montreal, Waterloo

Woods .

*East Toronto—Oor. Queen St. and Bolton Avenue.
North Toronto—1791 Yonge Bt. North West Toronto
—Corner College street and 8padina avenue. Yonga
and College—448 Yonge street, cor. College street.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and South
America, B8terling and American Exchange bought
and sold. Collections made on the most favorable
terms. Interest allowed on deposits.

BANKERS AND CORRESPONDENTS :

GREAT BRITAIN—The Bank of S8cotland

INDLA, CHINA &JAPAN—The Chart'd Bk of India, Aus- Lin

PARIS, PRANCE—Laszard, Freres & Cie, [tralia hina
AUSTRALIA & NEW ZEALAND—Union Bk. of Australia
ngs;m. B'Fgag—JhMagthieuNa lf‘lils.

EW YORKE—The Amer, Exc e Nat'l Bank of N,Y.
8AN FRANCISCO—The Bank o.tngritish Columbis.
CH10AG0—The Amer. Exchange Nat'l Bk. of Ohi 0,
BriTIsH CoLUMBIA—The Bank of British Columbia.
HAMILTON, BERMUDA—The Bank of Bermuda.

THE DOMINION BANK

Capital 1,500,000
Reserve Fand """ eeveesseeon ..........'12%901000
DIRECTORS:

JAMES AUSTIN, - - - PREGIDENT.

w. Innom FRANK BMITH, - - Vm;-gusmm
» Inoe, iward Leadlay.
B. B. Osler, James Boott. 4

Wilmot D. Matth
HEAD OFFICE, - - " TORONTO.

Agencies :

Brampton. Belleville. Cobourg. Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uzxbridge. ‘Whitby.
TORONTO, ~ 8ueen 8treet, corner of Esther Street.

“ ueen Street East, corner Sherbourne,

" Market Branch, cor. King & George Ste.

“ Dundas Btreet - - corner Queen.

“ Spadina Avenue - - - No. 8602

Drafte on &trta of the United States, Grea

Britain and the Continent of Europe bought & sold.

Letters of Oredit issued available |in"all parts of
Burope, China and Japan. =~~~ 333

ignﬂ. BETHUNE, Oashier.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Oapital ... ... £1,000,000 Stg.
Reserve Fund ..... 250,000 ¢

LoNpoN OrFrcB—38 Clementa Lane, Lombard
Btreet, E. C.

sene

COURT OF DIRECTORS.
J. H. Brodie.

John James Oater. . J. Kingsford.
Henry R. Farrer. Frederic Lubbook.
Richard H. Glyn, Geo. D. Whatman,

E. A, Hoare. J. Murray Robertson.

Becretary—A. G. WALLIS.
HRAD OFFICE IN CANADA—8t. James Bt., Montreal.

R.R. GRINDLEY, - - General Manager.
E. BTANGER, - - Inspector.

BRANCHES AND AGENCIES IN CANADA.

London. Kingston, Fredericton, N.B.
Brantford. Ottawa. Halifax, N.8.
Paris, Montreal Victoria, B.C.
Hamilton, Suebeo. Vancouver, B.O.
Toronto. t. John, N.B. Winnipeg, Man,
Brandon, Man.

AGENTS IN THE UNITED STATES, BTOC,
New York—H. Btikeman and F. Brownfield, Agts.
8an Francisco—W. Lawson and J. C. Welsh. Agts.
G]Longog Bankers—The Bank of England Messrs.

n 0.

'oreign Agents.—Liverpool—Bank of Liverpool.
Beotland — National Bank of Beotland, Limited,
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. London and chin&—Agn. Bank, Limited.
‘West Indies—Oolonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Cia. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

Authorized Capital, - . . 43,000,000
Paid up Capital, - - - - 2,500,000
HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - President.

W, Withall, Esq., Vice Presideny.
8ir N, F. Bellean, K.C.M.G, John R. Young, Esq.
Geo. R. Renfrew, Eeq. S8am'l J. S8haw, Esq.

Frank Ross, Esq.

James Stevenson, Esq., - - Gen'l Manager
BRANCHES AND AGENOCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North America,
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Capital Paid-up......
Reserve Fund ...........
HEAD OFFICE, - - -
DIRECTORS,

SIR_ WM. P. HOWLAND, C.B,, K.C.M.G., - President,
R. K. BURGESS, E8Q., - - Vi
Hon, G, F. Fraser.

v 575,000
TORONTO.

A, M. Smith, Eeq.

G. M. Rose, Eeq. o D. Mackay, Esq.
G. R. R. Cockburn, ESE' P,
O HOLLAND, - = - . « - . eneral Manager,
BRANCHES.

Aurora, Montreal, Piokering,
Bowmanville, Mount Forest, Toronto,
Oornwall, Newmarket, tby
Guelph, Ottawa, 480 Gueen Bt. W,
Klns:.tom Peterboro’, oronto.

s Port Arthur,

AGENTS, .

London, Eng.—Alliance Bank (Limited.)

France and Kurope, Credit Lyonnais.

New York—The Bank of the State of New York,
and Messrs. W, Wateon and Alexander Lang.

Boston—Tremont National Bank.

MPERIAL BANK OF CANADA.

Oapital (Pald-up) ...ccsscssisscsrssses 81,500,000
Rest > 650,000

DIREOCTORS.
H. 8. Howzaxp, - - Preaident,
T. R. MERRITT, - - Vice-President,
Ramsay, T. R. Wadsworth,
Hen. Alex, Morris, Robert Jaffray,
Hugh Ryan.

HEAD OFFICE, - - - - - - TORONTO.
D, B, Wirxis, Oashier.

B. JENNINGS, Asst. Oashier. E. HAY, Inspéotor.
BRANCHES IN ONTARIO.

Hetex Centre. Niagara Falls. Welland.

Fu-glu. Port Oolborne, W:

Galt, t. Catharines, Toronto.

Ingersoll. t. Thomas, “  Yonge 8t,,
Bault Bte. mnn:'.ﬂ — oor. Queen,

BRANCHES IN NORTH- .
o, B, Toeie e, e
0!
and sold, nDepode' t:rroooi‘nved and interest a.llowed,

Prompt attentionjpaid to  sections,

MERCHANTS’ BANK

OF CAINADA.

Capital 85,799,300
Rest. 2,135,000
HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President.
ROBT. ANDERSON, Esq., Vice-President;
Hector McKenzie, Esq.  John Duncan, Esq
Jonathan Hod[gso Esq H. Montagu Allan, Esq
John Cassils, Esq

n,
. J. P, Dawes, Esq.
T. H. Dunn.

GEORGE HAGUR,

JOHN GAULT, -

- - - General Manager.
Acting Sup’t. of Branches.
BRANCHES IN ONTARIO AND QUEBROC.

Belleville, Kingston, Quebeo,
Berlin, London, Rentrew,
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, 8.ratford,
Galt, Napanee, 8t. John's, Que.,
Gananoque, Ottawa, 8t. Thomas,
Hamilton, Owen Sound, Toronto,
ersoll, erth, alkerton,
iheardine, Prescotit, ‘Windsor.
BRANCHES IN MANITOBA.

Winnipeg. .- Brandon.

BANEERS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other points, The Clydesdale Bank
(Limited). Liverpool, Commercial Bank of Liverpooi

A(nmgy IN Ngv‘; hYo%xl—!glrrga,u Stree:s.‘ Meears,
Hen: ague and John B. , jx., agen!

Bgnns'm UNITED Sm'ms—liew .gork, Bank of
New York, N.A.B.; Boston, Merchants’ National
Bank; Chicago, American Exchange National Bank
8t. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEWFOUNDLAND—Com'erc’l Bk. of Newfoundland.

Nova 800TIA AND NEW BRUNSWICE—Bank of Nova
Scotia and Merchants’ Bank of Halifax.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

=

THXX
BANK OF TORONTO
CANADA.

Paid-up Capital.......
Reserve Fund

DIRECTORS:
GEORGE GOODERHAM, - - -
WiLLiaM HENRY BEATTY,

Alex. T, Fulton.
Henry Cawthra,

PRESIDENT.
VICE-PRESIDENT.

Henry Covert.
W. R. Wadsworth.
William George Gooderham.

HEAD OFFICE, - - . . . TORONTO.
DUNCAN CoULSON, - - - Cashier.
HUGH LEACH, - - - - Asst. Cashier.
JOoSEPH HENDERSON, - - - Inspector.

BRANCHES:
Montreal—J, Murray Smith, Manager. .
Peterboro’—J. L. Gower, Acting
Cobourg—T. A. Bird, "
Port Hope—E. Milloy, Acting
Barrie—J. A. Btrathvg, "
8t. Catharines—G. W, Hodgetts,
Collingwood—W. A. Copeland, *
London—W. R. Wadsworth, Jr. *
Petrolea—P. Campbell, “
anoque—T. F. How, .
Toronto—King 8t., W. Branch,~J. T, M. Burnside.
BANKERS:

London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce.

THE STANDARD BANK

OF CA ADA.

Oapital Pald-up...........

sessssssesecsss $1,000,000

ReSOrve Fund .....ccceeenrsrssssssnsesssnsmsses 410,000
HEAD OFFICE, - . - TORONTO.
DIREOTORS.

W. P Cowan, Predda%t. B
OHN BURNS, Vice-Presidens.

W.F.Allen,  Pred. Wyld,  Dr.G.D. Morton.

. T, d, A. J. Bomerville,
Bowmanville, é::nulngtoms'n Harriston
Brantford, ! Chatham, Ont, Markham
Bradford, COolborne, Newcastle
Brighton, Durham Parkdale,
Campbeliford, Forest. Pioton,

BANKERS,
New York and Montreal—Bank of Montreal.
London,England~National Bank of Bcotlanad.
All banking

business promptly attended to.
resvonde noe solioited. prompely a to. or
J. L BRODIE, Cashier,

¥
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The Chartered Banks.

THE SHAREHOLDERS

OF

THE MoLSONS BANK

are hereby notified that a

Dividend of Four per Cent.

Upon the Capital Btock has been declared for the
CURRENT HALF YEAR, and that the same will
be payable at the Office of the Bank, in Montreal,

and at the Branches, on and after

THF FIRST DAY OF APRIL NEXT.

The Transfer Books will be closed from the 17th
to 30th March, both days inclusive.

By order of the Board,

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 25th February, 1890,

LA BANQUE DU PEUPLE,

* ESTABLISHED 1835

Oapital PAld-TP ....cccoovrrernrressesrsisienss $1,200,000
Rourvo....... ,000
JAOQUES GRENIER,- - - - - = President.

J. 8. BOUBQURAT, - - - « - - Cashier.
BRANCHES.

Basse Ville, Quebeo—P. B. Dumoulin, .
" 8t. Roch—Nap Lavoie.
Coaticook—J. B, Gendreau.
ee Rivers—P. E, Pauncton.

8t, Johns, P.%—P. Beaudoin.

8t. Remi—C. Bedard.

Bt. Jerome—J. A. Theberge.

FOREIGN AGENTS,

London, England—The Alliance Bank, Limited.
New York—The National Bank of the Republic.

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1862,

OAPITAL, - - - 2,500,000
RESERVE FUND, - - - 535,000

LoNDON OFFICE - 28 Cornhill, London.

Branches at S8an Francisco, Osl.; Portland, Or.;
g‘ﬂﬂrh, B.0.; New Westminster, B.C.; Vancouver,
.0.; Nanaimo, B.C.; Kamloops, B.C.
Agents and Correspondents:

IN CANADA —Bank of Montreal and Branches,

Canadian Bank of Commerce, Imperial Bank of

The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

UNITED STATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.
b°01!eetions carefully attended to, and a general

business transacted.

The Chartered Banks.

The Chartered Banks.

ﬁiﬁfmg OF CANADA,

CAPITAL PAID UP, - - 81,200,000

RESERVED FUND, - - - 150,000
HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDREW THOMSON, E8Q., - - PRESIDENT.
HoN. E. J. PRICE, - - - VICE-PRESIDENT.

8ir. A. T. Galt, G.C.M.G. E. J. Hale, Esq.

E. Giroux, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq.

E.E. WEBB, - - - - - = - - = - - CASHIER.
J. G, BILLETT, - - - - - - - - - INBPECTOR,
BRANCHES:

Alexandria, Ont. | uebec, Que.
Iroquois, Ont. mith’s Falls, Ont.
Toronto, Ont.

Montreal, Que.

‘West Winchester, Ont.
Ottawa, Ont.

‘Winnipeg, Man.
FOREICN ACENTS.

Lethbridge, N.W.T, |

LoNpow, - - - « - The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NEW YORK, - - - - « - . National Park Bank.
BostoN, - - - - - . Lincoln National Bank,
MINNRAPOLIS, - - - - - - First National Bank.

8. PAOL, - - - - - - . 8t. Paul National Bank,

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

The Bank of B. N. A,, in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. L.,
acting as agents of the Bank, will redeem its bills at
par.

BANKOF NOVA SCOTIA

... $1,114,300
560,000

P;'esldent.
Vice-President.
JArRUS HART.

JoEN Dourr,
ADAM BURNS,
DANTEL CRONAN.
JOHN Y. PAYZANT.

HEAD OFFICE, - - . . HALIFAX, N.8.
THoMAS FYSHE, Cashier.
encies in Nova Bcotia—Amherst, Annapolis,
Bridgetown, Canning, Digby, Kentville, Liverpool,
New Glasgow, North Bydney, Oxford, Pictou,
Stellarton, Westville, Yarmouth.

In New Brunswick—Campbelltown, Chatham.
Fredericton, Moncton, Newcastle, 8t. John, St.
Stephen, 8t. Andrews, Sussex, Woodstock.

In P. E. Island—Charlottetown and Summerside.

In U. 8.—Minneapolis, Minn.

In Quebec—Montreal. -

In West Indies—Kingston, Jamaica.

Collections made on favorable termsand promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital $1,000,000
Capital Paid-up 500,000
Reserve Fund .. 130,000

HEAD OFFICE, - HALIFAX, gu%

., L. PITCATTALY, - - = = « = = = or.
w. L PDI:%EG’;]?OBB.

NIACER, President.

Roem U L. J. MoRTOX, Vice-President,
Thomas Bayne, F.D. Corbets, Jas. Thomson.

BRANCHES 5 Nova Soo%&d Halitfeu, LAclgher::,
Antigonish, anu(:ﬁton ridgewater, Lockepo:
Luggnb ', New ssg;)w. Pmsboro’, Spm:

Truro dsor., New Brunswick: Peti y
Sackville, St. John,
CORRESPONDE. tario and Quebec—Molsons

Bank and Branches. New York—Messrs. Kidder,
Peabody & Co. Boston—Suffolk N&fionsl Bank,

ST. STEPHEN’S BANK.

INCORPORATED 1838,
ST, STEPHHEN'S, IN.B.

. Oapital $200,000
Reserve 25,000
W.H. Toop, ~ - =°- - « = President.

+ B. GBRANT, « = « = = = = = = Cashier.
AGBNTS,
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
?‘%IRIB Bantnk Montresl:‘}ihnk of Montreal. Bt.
ohn, .—B of Montxeal.
u&nﬁlhmadon any Branch of the Bank of

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
L. T. W. JorNS, . - - - - = = - Oashier,
% Bixzs, Frosident; &. B Vice-Preside
. B. BROWN, Vice- n
John Lovitt. Hugh Cann. J. W. Moody
CORREEPONDENTS AT
g‘“ftx-—'l'he Merchants Bank of Halifax.
. John—The Bank of Montreal.
nod° The Bank of British North America.
N nireal—The Bank of Montreal.
ew York—The National Citizens Bank.
i n—The Eliot National Bank, .
Gondon. G.B.—The Union Bank of London,
1d and Currency Drafte and Sterling Bills of Bx-
nw":?.“ii‘&"“& '°lg'intor t allowed.
lved an ) OW!
Promp# attention given to collections.

don, Eng., Alliance Bank, (Limited

THE PEOPLE’'S BANK

OF WNEW BRUNSWICK.
FREDERICTON, N.B.

INCORPOBATED BY AOT OF PARLIAMENT, 1864,

Union Bank of Lond
London—Union of ndon,

No?v York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

BANK OF HAMILTON.

Capital (all paid up).. ceerors

HEAD OFFICE, - -
DIRECTORS :
JOHN STUART, President.

A. G. Ramsay, Vice-President.
John Proctor, George Roach,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)

J. TUBNBULL, - + = - « « ~ - = ashier

H. 8, STRVEN, - - - - Assistant Cashier.

i BRANCHES:
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Wingham,

Georgetown, Orangeville, 8imacoe.
Correspondents in United States.
New York.—Fourth National Bank and Bank of
Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—
Detroit National Bank. Chicago.—Union Nat'l Bk.
Gorrespo dents i.. Britain.
National Provineial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Oareful attention given
and prompt returns made.

MERCHANTS BANK

OF HALIFAX.

Capital Paid-up. 81,100,000
Reserve Fund ...........occneee oesece 275,000
Board of Directors.

THoMAS E. KENNY, M.P. .. .. PRESIDENT.
THOMAS RITCHIER, - - - VIOE-PRESIDENT.
Michael Dwyer, Wiley Smith.
Henry G. Bauld. H. H. Fuller.

Head Office:—HALIFAX. - D. H. DUNCAN, Cashier,
Branch:—MoNTREAL. - E. L. PBase, Manager.

Agencies in Maritime Provi ¢

Antigonish, Lunenburg. Sydney.

Bridgewater. Ma.itlwd.&anuco.) Traro.

Guysboro. Pictou. ‘Weymouth,

Londonderry Port Ha.wkesbur&.)

Bathurst. Kingston, (Kent 0o0.) Backville.

Fredericton. Moncton, ‘Woodstock.

Dorchester. Newecastle.

Charlottetown. Summerside. 8¢, Pierre.
CORRESPONDENTS ;

Dominion of Canada, - Merchants’' Bank of Canada.
Newfoundland, - - - UnionBk. of Newfoundland.

New Yogk - - - - - Chage National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
London, Eng.,- - - - Bank of Scotland.

. “ - - - Imperial Bank, Limited.
Paris, France, - - C. ontaine, Martinet & Cie.

Oollections made at lowest rates, and prompti

y
remitted for. Tel hio d
issued at ourrent riﬁ” ers and Drafte

BANK OF OTTAWA,

OTTAWAL

Oapital (all paid-up).......uiiiiieinnees. 81,000,000

Rest 400,000
JaMES MOLARRN, Egq., President.

OHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Egq., Geo. Hay, Esq., John Mtﬁ:er. Esq.
GEORGE BUBN, - - - - . . . QOashier,
BRANCHES,

Arnprior, Oarleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chi -Bank of
Montreal. Agents in London, Eng.— oce Bank

THE COMMERCIAL BANK

OF MANITOBAL

Authorized Oapital $1,000,000
DIRECTORS.
Hon, Jobn Sutherland, © ~ Alezander Logan
on, Jolan Bu o
Hon. O, B, Hamilton, R, T. Rokeby.

Deposits received and interest allowed, Collections
promptly made. Drafts issued available in all pares
of the Dominion. Sterling and American Exobhang
bought and sold.

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTHE AND AOT OF PARLIAMENT,
ESTABLISHED 1835,

HEAD OFFICE, . - . . .

- « « < . EDINBURGH.

Oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £700,000 Sterling,
) LONDON OFFICE—87 NICHOLAS LANE, LOMBARD STREET, E.C.
CURRENT ACCOUNTS are kert e:igreea.bly to usual custom.

DEPOSITS at interest are rece:

CIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the world are issued free

of charge.

lonial and Forei A s .
The Agency of 0O niled in g0 Banks is undertaken and the umhnces of Customers reeiding

in the Colonies, domi

London, retired on terms which will be f

ed on application,

All other Banking business connected with England snd Seotland is also tro

JAMES RORERTSON, Manager in London,
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The Loan Oomp.nlo;.

EASTERN TOWNSHIPS BANK,

Authorized Capital
Oapital Paid in
Reserve Fu.gd

OAR.
R. W. HENIKER, President.
Hon. G @. STEVENS, Vice-President

. $1,500,000
. 1,485,881
500,000

Hon. M. H. Cochrane, N. W. Thomas.

T. J. Tuck. Thos. Hart.

@G. N. Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
‘WM, FARWELL., - - - General Manager.

BRANCHES, — Waterloo, Cowansville, Stanstead,
Ooaticook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal—Bank of Montreal. London]
Eng.—National Bank of Scotland. Boston—Nationa
Exchange Bank. New York—National Park Bank.

Collections made at all acceesible points and
promptly remitted for.

THE WESTERN BANK

OF CANADA.
DIVIDEND NO. 185.

Notice is_hereby given that a Dividend of Three
sud One-half per Cent. has been declared upon
the Paid-up Capital Stock of the Bank for the our-
rent six months, being at the rate of seven per cent.
per annum, and that the same will be due and

payable, on and after

TUESDAY, 1st DAY OF APRIL, 1890,

at the Offices of the Bank. The Transfer Books will
be closed from the 15th to the 318t March, inclusive.

Notice is also given that the Gemeral Annual
Meeting of the Shareholders of the Bank, for the
Election of Directors, and such other business as
may legally come before the meeting, will be held at
the Head Office of the Bank, on the 3nd ‘Wednesday
in April next, being the 9th day of the month, o, 3
o'clock p.m. By order of the Board.

T. H. MOMILLAN,

Cashier.

Oshawa, Feb. 19th, 1890,

PEOPLES BANK OF HALIFAX,

CAPITAL, - - - $600,000.

BoARD OF DIRROTORS:
Augustus W. West, - - -
wod. Coleman, - - . .
J. W. Allison,  Patrick O'Mullin.

- - dent.
Vice-President.
James Fraser.

HEAD OFFICE, - - HALIFAX, N.S8.

Cashier, - - John Knight.
AGENCIES:

Edmundston,N.B. | Woltville, N.8. | Woodstock, N.B.
Lunenburg, N.8. | 8hediac, N. B.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - . Boston
The Ontario Bank, - - . - . . Montreal.

LA BANQUE NATIONALE.

Oapital Paid-up.....

esssnsensceness §1,900,000

HEAD OFFICE, . . . QUEBEOC.
A, GABOURY, E8qQ., Pres. F. K1rouag, Vice-Prest.
DIRECTORS.

Hon. I, Thibaudeau, T. LeDroit, Esq., E. W. Methof
Esq., A. Painchaud, Esq., Louis Bifsdean, Esq. s

P. LAFRANCE, - - - . . (Qasghier.
Branches. — Montreal, A. Brune Manager ;
Ottawa, P. 1. Bazin, Esq., Manager:t'Sherbrooke:

‘W. Gaboury, Acting Manager.
Agents—The National Bk. of Scotland, Ld.,London;
Jrunebaum Fréres & Co.and La Ban: uedeParisetdes
Pays-Bas, Paris; National Bank of e Re] 3
York; National Revere Bank, Boston; &mmuohl
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Ganads.

THE UNION BANK OF HALIFAX,

( INCORPORATED 1856. )
Capital Pald-up, - . . . $800,000.
Board of Directors:

W. J, 8TAIRS, EBQ., - - =~ President.
HoON. RUBERT BOAK, - - Vice-President.
M. P. Black, Esq. l J. H. Symons, Esq.
‘Wm. Roche, Evsv . M.P.P, C. C. Blo.c{ada.r. Esq.

iam Twining, Esq.
E. L. THORNE,. - - & 84
Agencies, Annapolis, - - -

E.D. A Agent,
. D. ARNAUD, 3
New Glasgow, - C.N.S e

. STRICKLAND, Act'g. Agent.

BANKERS:
The London & Westminster Bank, London, G.B.
The Commerocial Bark of N'f'd.,, - Bt. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank, - - - - ton
The Bank of Toronto & Brsncfxes, Upper Canada.
The Bank of New Brunswick, - - &. Jonp, N. B,
cOollegtio?: %o}ic:et:g;t?{l prompt returns m
urrent rate of In owed on deposits. Bills
of Erchange bought and sold, ete.

CANADA PERMANENT
Loan & Saﬂis Company.

Subscribed Capital 4,500,000
Paid-up Oapital ... ... ... ... .. 2,500,000
Reserve Fund .. .. .. .. .. .. 1,340,000
Total Assets ... 11,265,335
OFFICE: - . COMPANY’'S BUILDINGS,

TORONTO STREET, - - TORONTO.
DEPOSITS received at current rates of interest,
paid or compounded half-yearly. )
DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.
MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TORONTO.
ESTABLISHED IN 1889,

Subscribed Oapital .......coccerrnccn.e.. 88,198,900
Oapital Paid-up 1,301,380
Resorve Fund ......c..ceninnessnnisssnessase 631,058

President, - - A. T. FuLTON.
A A Hon., 8. C. Woob.
Inspectors, - - - JoEN LEcxiE & T. GIBSON.
Money advanced on easy terms for long periods
repayment at borrower's option.
B:nodu received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLESPIN, Esq.
Vies Presldant, - - A.'T. Woop, Eaq. |
Oapital Subscribed 81,500,000 00
Capital Paid-up .. 1,100,000 00
Resérve and Surp 260,058 75
Total ts 3,686,818 01

Asso
DEPOSITS received and interest allowed at the
est current rates,

EBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors md{‘ruatoec are suthorised
by law to invest in Debentures of this Bociety.

’iinnklng House—King Street. Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

D),

DIVIDEND No. 33.

Notice is hereby given that a Dividend at the rate G

of Eight per cent. per annum, on the Paid-up
Capital Stock of this Company, for the half-year
en 25th February, 1890, has this day been de-
oluetf snd that the same will be payable on 15th

March next. -

The Transfer Books will be closed from 1st to 7th
March, both days inclusive. By order of the
Directors.

J. F. KIRK,
Toronto, 4th February, 189). Manager.

THE DOMINION
Savings & Investment Society

LONDON, ONT.
Bubsoribed Oapital............ue.. 81,000,000 00
Pald-up 931,925 95
ROBERT REID, - - . - - PRESIDENT.
(Gollector of Customs)
WILLIAM DUFFIELD, - -  VIOE-PRESIDENT.

(President Oit';y Gas Company.)
THOMAS H. PURDOM, - INSPECTING DirEOTOR,

F. B. LEYS, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO BT., TORONTO,

‘hlﬁhl 81,057,350
Pald-u 611,480
Mp :ooo
Money advanced on improved Real Estate
owcn‘gumnt rates. st
Bterling and Ournn? Debentures issued,
Money received.on o@dﬁ. and interest allowed
wlblo balf-yearly. By Vio. 48, Obap. 20, Statutes of
- | Untario, Bxecutors ana Administrators are author.
Ised 40 invest trust funds in Debentures of this
Company,
WM. MULOOK, M.P.,

GEO. 8. C. BETHUNE,
President, Becretary-Treas

WESTERN CANADA
Loan &Eings Co.

Subscribed Capital .... . $3,000,000
Pald-up COapital ................ e 1,500,000
Reserve Fund 750,000

OFFICES, No. 76 CHURCH ST,, TORONTO
Gompany’s Bulldlnésx: l?ﬁaln St., Winnipeg.
PRESIDENT.

The Hon. G. W, Allan, Speaker of the Senate.
Vice-President, - - eorge Gooderham, Esq

DIRECTORS,
Thomas H. Lee, Egq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.U.M.G.,

AND
WALTER 8. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,
LONDON, ONT.

Oapital Subscribed ... 92,500,000
Oapital Paid-up . 1,239,455
Reserve Fund ... 586,068

Mone¥ advanoced on the security of Real Estate on
favorpble terms.

Debentures isgned in Currency or Sterling.
Executors and Trustees are authorized by Aot of
Parliament to invest in the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,
President. Manag

THE HOME
Savings anc(l m{.gg.)n Company.

er.

OFFICE: No. 72 CHURCH ST., TORONTO

Authorized Oapital $3,000,000
Subscribed Capital.......... 1,500,

D:gosita received, and interest at current rates al-
low

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.
Advances on collateral security of Debentures, and
Bank and other Stocks.
HoxN. FRANK SMITH, JAMES MASON,
President, Manager,
ASSOCIATION.
Pald-up Oapital................. 8 750,000
Total ts 1,695,508
DIRECTORS.

LABBATT W, 8MITRE, D.C.L., Pregident.
JoBN KERR, Vice-President
Hon. Alex. McKensie, M.P, (} R. R. Cock|

e0. Murray. 0se)
'W. Mortimer Clar)
WALTER GILLBSPIB, - - - = - Mumg‘sr.
OFFICE : COR. TORONTO AND COURT STS
Money advanced on the security of city and farm
prmy. es and debentures u:o!iued.
Interezg allowed on deponi&.

ed Debentures of the Association obtained
on application,

The London & Ontario Invesiment Co.
LmMrTED,

—

OF TORONTO, ONT.

President, Hon. FRANK SMITH.
Vice-Preeident, WiLL1aAM H. BraTTY, Esg
DIRECTORS.

Meeasrs, Willilam Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld,

Money advanced at current rates and on favorable
tt:’rml, on the seourity of productive farm, city and
WD proj .
Money recelved from {nvestors and secured by the
OCompany’s debentures, which may be drawn yable
either in Canada or Britain with interest ha.lg‘yeuly
at current rates. A. M. COSBY, Manager,
84 King Btreet East Toronto.

The National Investment Co. of Canada
(LIMITED.)

—

22 ADELAIDE STREET EAST, TORONTO.
Oapital 82,000,000

DIRECTORS,
JouR HOBKIN, L'L'é,)" Q.C,, President,

ILLIAM , E8q., Vice-Presid
William Alexander, Esq. Jog Soo%:,. Esq, ent
1?8:331"' et QC. _Js 'h““Ef.'.“‘ -
» man, Esq., Q.C. ohn 5
Money Lent quu'ﬁ“’ .
oney Lent on state
Debertures issued.

Esq., C.E.
ANDREW RUTHERFORD, Manager,
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The Loan Companies.

The Loan Companies.

THEHR THE LANDED BANKING & LOAN CO'Y,
CANADALANDEDCREDIT HAMILTON, - ONT.
COMPANY Capital Subscribed, - - - - 8 700,000
. Oapital Paid-up, - - - - 588,588
JOBN L. BLAIKIE, E8Q, - -  President. Assots - - - - - - . 1,635,168
THOMAS LATLEY, EsQ, - - - Vice-Pres't. BOARD OF DIREOTORS:
Subsort I Leg (OF DIRROTORS: dont.
Paidoup Oapital o e L0000 | Tob el WP, - - - Vioobresident.
Reserye Fund 166,000 Samuel Barker. R. ZB. Kennedy.
OFFICE, 23 Toronto St., - TORONTO, J. J. Mason. Henry McLaren.

Money advanced on the security of city and farm
roperty at lowest rates of interest, and on most
vorable terms as to repayment of principal.

es purchased. Bterling and currency de-

M
benttires issued.
D MOGEE, Secretary.

The Ontarlo Loan & Savings Company,

OSHAWA, ONNT.

Oapital Subscribed ... cveenre $800,000
Oapital l’aid;lnp agg,ooo

e Fun ,000
Deposits and Oan. Debentures ........ 605,000

Money loaned at low rates of interest on the
seourity of Real Estate and Municipal Debentures
Deposits received and interest allowed.
W. F. CowaN, President.
W. F. ALLEN, Vice-President.
T. H. MOMILLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

O:mtu Subscribed
-up Oapital..
Total Assets

Total Liabilities.........ccccene ccsssnnennenns  %,084,438

Debentures issued for 3 or §years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.

Manager

London, Ontario, 1889,

Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.
Deposits received and interest allowed.

SAMUEL SLATER, Treasurer.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION

OF ONTARIO.
CAPITAL, - - - - - $1000,000
SUBSCRIBED OCAPITAL, - - 600,000

Office & Vaults, 23 Toronto 8t., Toronto.
PRESIDENT, - -H - 8 - A]lE)!ox»z. gV C. Arx]a:
. ON. BIR AM WILSON,
VIcE-PRESIDENTS, {Hou. R. J.CarTwWRIGHT, KCMQG.
MANAGER, - - « <« - A E.PLUMMER.

This Company acts as Liquidator, Assignee or
Trustee for benefit of Creditors, and generally
in winding u estates. Also accepts office of
E:“ t A(ﬁn-_ tor, Receiver, Guardian,
or

Bankers and Brokers,

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbisa.

A general ing business transacted. Telegraphic
transfers and drafts on the Eastern Provinoes, Grea
Britain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company|

RoBERT BEATY & CoO.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell 8tocks, Bonds, &c., on Commission, tor
Oash or on Margin. American Currency
and Exchange bought and sold.

»

ittee. The execution of all Trusts by
amointment or substitution. Also acts as Finan-
ol Agent for Individuals and Corporations in
all negotiations and business generally, including—
the Issue and Coun of Bonds, Debentures
&ec, Investment of Money, Management of Estates,
Collection of Rents, and all financial obligations.
152” Deposit Boxes of various sizes to rent.&}

THE GUARANTEE COMP’Y

OF NORTH AMERICA.

ESTABLISHED . -

—

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANOH :
Malil Buildings. MEDLAND & JONES, Agents.

1872.

GEO. T. ALEXANDER, G. TOWBR FERGUSSON.

ALEXANDER & FERGUSSON,

Members Toronto Stock Exchange,
INVESTMENT AGENTS,

OFFICES, BAXE OF COMMERCE B'L'a, KINa 8T. W.,
TORONTO,
Debentures Issued, - Estates Managed,

- Rents Onllected. -

Ontario Industrial Loan & Investment Co.

(LIMITED.)

OFFIOKES : 323 ARCADE, VIOTORIA 8T., TOBONTO.

Capital, - - =« - - - $500,000 00
Capital Subscribed, - - - 466,800 00
Capital Paid up - - - 313,461 58
Reserve Fund,- - - - - 165,000 00
Contingent Fund, - - - 5,000 00
DIRECTORS.
JAMES GORMLEY, EsQ., - PRESIDENT.

B, HenrY DUGGAN, EsQ.

WriLLiAM BoorH, EsQ. VICE-PRESIDENTS.
Alfred Baker, Esq., M.A, | William Wilson, Esﬂ.
John J. Cook, Esctm Bernard Saunders, Esq.

Jo Harvie, Esq.

Money to loan on real estate security. Vacant and
Improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores and
offices to rent in “ Toronto Arcade.” Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Trust & Loan Company of Canada.

ESTABLISHED 1851.

gn.ll»aorlbe& clggm
-] eooe
Romv‘: l‘u.‘:n

8
. 147180
HeAD OFyIcE: 7 Great Winchester Bt., London, Eng.

essasessen

Toronto Street, TORONTO.
OFFIomS IN CANADA © {Bt. James Street, MONTRE
Main Btreet, WINNIPEG.

Money advanced at lowest current rates on the

loonﬂg of improved farms and productive city

WM. B, BRIDGEMAN-SIMPEON,
RICHARD J KVANR. !

CENTRAL CANADA LOAN & SAVINGS CO.

26 King St. East, Toronto.
Oflces { 347 George St., Peterboro,
Oapital Subscribed, ..
Oapital Paid up, ..
In“"e Fund, .. . 140,000
vested Funds.... .. 2,539,000
Money advanced on the security of real estate on
;ﬂy terms of repayment and lowest current rate of
st. Debentures issued in currpx::? or sterling,
‘91‘!‘“0!'5 and Trustes are authorized by Acts of
arliament to invest in the Debentures of thia Com-
Pany. Interest allowed on Deposits.
GEQ. A, COX, F, G. COX, Manager.
President. E. R. WOOD, Sec'y.

} Commissioners.

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS.
(Members Toronto Btock Exchange.)
RHEAL ESTATH AGENTS

Moneys i.nveatéd on Mortgages, Debentures, &o.
Estates carefully managed. Rents collected. -

Telephone 880. i

STRATHY BROTHERS,

INVESTMENT BROKERS.,
(MEMBERS MONTREAL STOOK EXCUHANGRE),

73 ST. FRANCOIS XAVIER 8T., MONTREAL.
Business sttictlB confined to commission. Cou-
ns Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over ome thousand
dollars, remaining more than seven days, subject to
draft at sight. 8 8, Bonds and Securities bought
and sold. mmission-One quarter of One per oent
on par value. Bpecial attention given to investments.

GoopBoDY, GLYN & Dow, New York.

BLAERE Bros. & Co., Boston.

28 Toronto Street.

AGENTS: z

%= ) B, BOUSTEAD & GO0,

Financial, Real Estate,fand Business
Brokers.
(Established a Quarter of a Century.)
Investments made for clients either in property or
on mortgage security.
Trust Funds invested securely and at good rates.

se Property a specialty, our financial relations
H°uwith xildors giving us exceptional facilities,
jence at the service of investors in specu-
oﬂrlitﬁ'gpmwrties, either city or suburban. pec
Always our clients come out shead when acting
" under our advice. .
Farm Property and stocks of merchandise can be
bl excha.:})gedyth_rough us, if unencumber od. for
productive city property, We guaranteeing
values.

12 Adelaide Street East,
TORONTO.

Insurance.

Provident Savings Life Assurance Sociey

OF NEW YORK.

SHEEPPARD HOMANS,....
WiLLiAM E, STEVENS,... «s:. VICE-PRRBIDENT,

Assets over $280 to each $100
of Liabilities.

Agents wanted in ev City and Town in the
Dominloenryof O{nuh.

Apply to R. H. MATSON, General Manage
87 Yoxan S'l'ns"r. TORONTO. b

ATLAS ASSURANCE CO'Y,

OF LONDON, ENGLAND,

FOUNDED - - - - - 1808,

CAPITAL, - - .

Branch Manager for Canada: - LOUIS H, BOULT
Montreal.

£1,200,000 Stg.

WOOD & MACDONALD,

Agents for Toronto, - 9% King Street East.
& Agents required in unrepresented towns

NATIONAL

ASSURANCE. 60'Y OF IRELAND.

Incorporated - - -

1832,

CAPITAL, - . - £1,000,000 Stg.

Chief Agent for Canada: - - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 9% King Street East,
K" Agents required in unrepresented towns.

Bankers and Brokers.

H.L.. HIME & CO.

Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
mentis carefully made. Estates managed. Arbitra-
tions attended to.

20 King Street, East, - - -
TELRPHONE - - - -

Toronto.
5388,
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Leading Barristers.

COATSWORTH, HODGINS & Co.,
BARRISTERS, Eto.

18 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244,

B, OOATSWORTH, JB., L.L.B. FRANK E. HODGINS,
WALTER A. GEDDES.

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &e.
OFFICES—BANK BRITISH NORTH AMERICA Bpas.
4 Wellington Street East, TORONTO.

D. B. THOMSON, DAVID HENDERSON, GEO. BELL,
WALTER MACDONALD,

Registered Cable Address—* Therson,” Toronto.

H W. MICKLE,
BARRISTER, SOLICITOR, Etoc.,
14 MANNING ARCADE, - - - KING STREET WesrT,
TORONTO.

G/BBONS, McNAB & MULKERN,

Ba.visters & Attorneys,
OrFFIoR—Corner Richmond & Carling Streets,
LONDON, ONT.

@R0. O, GIBBONS GEO. M'NAB
®. MOLKERN FBED. ¥. HARPE"
W. G. BHAW. E. ErLvnIOTT.

SHAW & ELLIOTT,
Barristers, Solicitors, Notaries Public, &o.

11 UN10N BLOOK,

38 TORONTO STRERT, - = - ToRONTO, ONT.

LINDSEY & LINDSE Y,
Barristers and Solioitors.
5 York Chambers, Toronto Btreet,
GEORGE LINDSEY. W. L. M. LINDBEY.

OSLER, TEETZEL, HARRISON,
lﬁf NcBRAYNE,
y &OC.

OFFIOES: No. 9 MAIN STREET EasT,
HAMILTON, ONT.

l J. V. Teetzel.
‘W. 8. McBrayne.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.
OFFIOES, - - 17 ToRONTO STRERT, TORONTO.
Telephone 1334.

John Murray Clark. ‘Wm. David McPherson,
rick Clarence Jarvis.
Registered cable address, - * CLAPHER,” Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. H. MACDONALD, Q.0,
G, ¥. SHEPLRY

B. B. Osler, Q.C.
John Harrison.

-

J. J. MACLARBN
W. M. MERRITT

W, B. MIDDLETON R. 0. DONALD,
A.F° LOBB, B. M. LAKE,
Ingurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDOIN, . BIN G-.
Branch Office for Oanada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888).
Bubscribed CAPital ......cucervverrerirrecrenens 000,000
O3 which is paid 1,500,000
ware Premiums 8,076,000
Life Premiums ....... eaerasesisasenesetsnareneen wee 1,015,000
Intereat 745,000

$4,835,000
Accumulated Funds. $19,905,000
JAMES LOCKIE, - . Inspector,

ROBERT W. TYRE, MANAGER FOR CANADA.
E. P. PEARSON, - Agent, TORONTO.
Jan, 1, 1867,

STOCK AND BOND REPORT.

BANES £ | CRnt | Copital | pog dong | OOSING PRIOG:.
' & | geribeq, | Faid-ur. . last TORONTO, |Jash val,
@ d 6 Mo's. Mar. 13. |per share
British Columbia ........ $9,438,333| $2,433,333) & 550,666| 3%
British North America $243 | 4,866,666| 4,866,666 116,666 4 154 ... 374.22
Canadian Bank of Com 50 | 6,000,000, 6,000,000 700,000, 83 1243 125 62 87
Cen [YTN IR e trennelionariiisie wne|osarsnenn. Suspended o
Commerocial Bank of Manitoba. .. 592,530 572,050 350000 33 | e weeeen JI
Commeroial Bank, Windsor, N.8 40 500,000 X 65,0000 3 107 ...
Do on 50 | 1,500,000 1 500,000) 1,220,000 & 229 230 114.50
Eastern Townships ....... erssestanesssaneane 50 | 1,500,000, 1,466,436, 500 000| 33
Federal 100 | 1,950,000 1,850,0001...............| 8
Halifax Banking Oo...........c0eun.e. R - ] 500, ,000 000, 8
Hamilton 100 | 1,000,000/ 1,000,000 400,000 4
Hochelaga... 100 710,100 710,100 126,000 3
Imperi 100 | 1,500,000 1,500, 650,000 4
L& Banque Du Penple.... 50 | 1,900,000/ 1,200,000/ 400,000 3
Lia Bangue J acques Cartie 25 500,0001 500,000, 140,000 8
La Banque Nationale .... 100 | 1,200,000/ 1,800,000/ 100,000 8
London 100 | 1,000,000 923588...............| 8%
Merchants’ Bank of Canadas. 100 | 5,769,200/ 5799200/ 2135000 33
Merchants’ Bank of Halifax 100 | 1,100,000, 1,100,000, 275, 8
Mol 50 | 9,000,000 2,000, 1,075,000, 4
Montreal.. 200 | 19,000,000 12,000,000/ 6,100,000 &
NeW BrunBwick .......ceseecsssessesssasennans] 100 500,006 500, 400,000 6
Nova Sootia 100 | 1,114,300, 1,114,300 ,000 gz
Ontario 100 | 1,600,000/ 1,500, 675,000
Ottawa 100 | 1,000,000/ 1,000,000 400,000 4
People’s Bank of Halifax .... 20 600,000 600,000 70,000, 3
Peogle‘u Bank of N. B.......... 50 180,000/ 180,000 100,000 4
Qu 100 | 2,500,000/ 2,500,000 500,000{ 34
Bt. Stephen’s. 100 | 200,000/ 900,000  85000{ 4
BStandard 50 | 1,000,000/ 1,000,000 410,000 34
Toronto 100 | 8,000,000| £,000,000| 1,400,000 4
Union Bank, Halifax... 50 500,000{ 500,000 70,000 24
Union Bank, Canad 100 | 1,900,000/ 1,900,000 150,000, 3
ille Marie 100 500,000 478,970 ,000
Western 100 500,000/ 846,167 60,000
Yarmouth k(] 800,000 X 40,000 3
LOAN COMPANIES.
UNDER BUILDING 800’8’ ACT, 1859,
Agrioultural S8avings & Loan Oo 50 630,000 619,132 98,000, 34
Buil & Loan tion .. 25 750,000 750, 100,000 3
anads Perm. Loan & Bavings 50 | 4,500,000| 2,500, 1,340,000, 6
60 (760,000 650,410 120,000 4
50 | 1,000,000 $88,550|............... 3
100 | 3,198,900 1,301,380 631,058 &
60 | 1,067,350 611430, 190000 33
60 | 1,600,000 1,239,455 ,000.
100 | 1,500,000/ 1,100,000 000
100 700,000/ 557,700 93,0000 3
Loan Co. of Canada...............| 50 679,700/ 623,650 80,0000 3%
Ontario Loan & Deben. Oo., London...| 50 ,000,0000 1,200,000! 360,000 84
Ontario Loan & S8avings Co., Oshawa.| 50 ,000/ 800,000 76,000
People's Loan & Deposit Co. | 60 600,000/ 597,838 110,000 g}
Union Loan & Savings ...| 60| 1,000,000 827, ,0000 4
Western Oanads Loan & Bavings Co.| 50| 3,000, 1,500,000, 750,000, &
UNDER PRIVATE AOTs.
Brit. Oan. L & Inv. Co, Ld. (Dom Par)| 100 1,620,000 322,570 70,000 12 117 00
Canada Landed Oredit Oo. do.| B0 [ 1,500,000/ 664,000 166,000 33 117 119 l?ﬁ.&o
London & Ont.Inv.Co. Ltd. do.| 100 | 9,453700] 490,640 125,000/ 39 112§ 113 118.50
London & Can. Lin, & Agy.Co.Ltd. do.| 80 6,000,000/ 700,000 ,0000 & 130 1 65.00
Land Becurity Co. (Ont. Legisla.)...... 26 77.885| 899,188 430,000 & 250 275 63.50
Man. & North-West. L. Oo. (Dom Par)| 100 | 1,950,000 ' 318,500 111,000 3% 109 ... 109.00
DoM. JOINT 8T0OK Co's’ AoT.
Im; Loan & Investment Co.Ltd.| 100 029,850\ 635,900/ 108,000 19 .. X
National Investment Oo., Ltd............ 100 | 1,900,000 495,000 ,000 ? 108} 103 i(l)g%
Real Estate Loan & Debenture Co. ...| 50 600,000 477,209 6,000|............ 37 ... 18.50
ONT. JT. 8TE. LETT. PAT. ACT, 1874,
British Mortgage Loan Co..................| 100 450,000 289,036 52,000/
Ontario Industrial Loan & Inv. Co. ..., 100 | 500,000 313,461 50000 8% | 117 .. | 1t
Ontario Investment Associstion......... 50 | 2,665,600 Y 195,00 33 1o
MISCELLANEOUS,
Canada North-West Land Oo. £ 5 |41,600,000£1,310,480! 8 11,002 ... 1 28 | .
Ganada 00tton Co-remes #100 | az0000008g000000( < 0| T | BBt | ..
Montreal Tel: ph Co. .. 40 | 2.000,000| 2,000,000 4 941 95 87.70
New City Gas Co., Montreal [ 2103 Qi1 105.37
N. 8. Bugar Refinery ............... 1000 ..o 500.!
Toronto Consumers’ Gas Co. (0id)...... 24 1763 177 €8.12
INSURANCE OCOMPANIES, RAILWAYS, vl:l‘t:e "ﬁ:{."‘;‘
. ¥ 8h, .
het.)
BraL1sE—Quotations on London Market.) 080648 P80IA0 T% covvereweerrrers| 100 | 763 774
Canada Central 6% l1st Mortgage...| .. | 106 108
M Grand Trunk 0on, 8500K .........e.oer| 100 10§ 113
Last LX) - Last 5% etual debenture oo wee | 124 1926
Shzigén Divi- [Naxm or Oompany. g; 83| Bale gg. q. bonds, nd charge. l?g lg:
Q‘ 3
dend. @4 8% Mar.1 do. 5 5l
0. i 28 80
) T777T|| Great Western per 5% deb. stock. 100 | 119 1
& 0. 6% bonds, 1890........... «0 101 108
50,000 . Union F.L.&M.| 50 | 5| 34 35 || Midland Stg 1at m%. bonds, 5 %... 10 /100 1m1
100,000, ...... [Fire Ins. Assoc 10| 2 ¢ & | Northern of Can. 5% first mtge 100 | 16 18
20,0000 & uardian 50 | 93" 96 do. 6% extra pref...... 100 | 100 102
18,0000 83 |Imperial Fir 25 (174 177 do.  deb. stock 49 ........ . | 100 102
150,000, 10 sancashire 21 7% 8|1 Toronto, Grey & Bruce 6 % stg.
85,868 90 don Ass. Oo! 56 58 1st mtge 10| 97 9
%2,000 {g don & Lan. P 1 12}! 1(‘;# Wellington, Grey & Bruce §% 1st m.| ... | 1co 13
noo% 57 |[LivLon&GF.&L.Stk| 9| 41 4 4o
80000 20 NorthernF.&L ...[100 | 10 | 68} 6 SECURITIES, London
190,000 84 (North Brit. & Mer..| 25 | 6}/ 464 47 ar.
2000 5 |Guen Fire & Lifer] 10 | 3 "0t oy
) ueen . Oanadian Govt. deb., 5 sensessnsassssensonss
41} Hoyal Insuranoce....| 30 3 (5 831 Dominion 5% stock, né.':f”ny. Toan
80,000/ ...... [Boottish Imp.F.&L. llig [ do. 4% do. 1904, 5, ‘is'
,000| ...... [Stendard LN crsvernrene] do.  bonds, 4%, 1904, 86
Montreal sterlix;g %‘1008.
Mar. 13 go- 6%, ld" 1 '5-0;%,
0. 0.
2 #50 /1063108 || Toronto Corporation, 6%, 1897 Ster.
e o ® 1064108 do.  do. 8 %, 1906, Water Works
8,000 19
s 10 1h M0 ... - DISCOUNT RATES. London, Mar. 1
6,000 5 65 ... voone Bank Bills, 3 months ....
2,000 19 % o, 0.
10 20 (140 140}i TradeBills 3 do. 5
do. 6 do. 5
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Telephone Companies.

AR BELL, TELEPHONE COY

OF CANADA.

-y

ANDREW ROBERTSON, - -
C. F, SISE, . e e .
O. P. SCLATER, -

PRESIDANT,
VIOR-PRESIDENT.
SECRETARY-TREASURER.

HEAD OFFICE, - - MONTREAL.
H. 0. BAKER,

Manager Ontario Department, Hamiltor

This Company will sell its instruments at prices
n-nslng from $10 to $25 per set. These instruments
are under the protection of the Company's patents,
and asers are therefore entirely free from risk

of litigation.
This Company will arrange to connect places not
having telegmghlo facilities with the nearest tele-
t will build private lines for firms or

gafh office, or

viduals, connecting their places of businees
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company's
a8 above, or at 8. John, N.B., Halifax, N.8,,
Winnipeg Man., Victoria, B.C.

ALLAN LINE
ROYAL MAIL

STEAMSHIPS.

1889, Winter Arrangement. 1890,
FROM FROM FROM
LIVERPOOL. PORTLAND. HALIFAX.
Jan, 28... Peruvian Feb. 13,’90... Feb. 15
‘  80... Nova Scotian “ 2 .. ¢ 22
WFeb.18.... Caspian...... Mar. 6 Mar. 8
“ 97.. Sardinian..... “ 20 .. “oeg

Intermediate passengers may be booked to or
from Glasgow without extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow and London, without
extra charge. Bristol or Cardiff, §2.00 extra.

RATES OF PASSAGE:

Portland or Halifax to Liverpool and
Londonderry.

Cabin $60.00 and $60.00, according to accommoda-
tion Intermediate, $25.00. Steerage, $20.00. Re-
turn Tickets, Cabin, $100.00 and $110.00. Interme-
diate, $50.00. Steerage, $40.00.

H. BOURLIER,
Gen. Pass. Agt. Allan Line,
Corner King and Yonge Streets, Toronto.

OMINION PAPER BOX COMPANY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS' FOLDING BOXES,

Packages specially adapted for all cl of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,

49 Front Street W., Toronto.
Railway Equipment.  Second-Hand Rails

and Locomotivas.
CHARCOAL AND FOUNDRY IRON.

D. L. DOWD’S HEALTH EXERGISER.

For Brain Workers & Sedentary People.

Gentlemen, Ladies, Youths; the
Athlete or Invalid. A complete
gymnasium. Takes up but 6 inch
square floor-room; new, scientific,
d durable, comprehenstive, cheap. In-
dorsed by 20,000 physicians, lawyers,
; clergymen, editors, and others now

using it. Send for Illustrated Cir-

40 engravings; no charge. Prof. D. L. Dowd,

Sa_tifle, Physical and Vocal Culture, 9 East 14th
oet, New York. .

EUROPEAN MARKETS.

LonpoN, March 12th.

Beerbohm’s message reports :—Floating car-
goes—Wheat, slow ; maize, rather easier. Car-
goes on passage—Wheat and maize, very few
bids in market. Mark Lane—English wheat,
very little demand; maize, American, turn
easier; Danube, quiet; English flour, few
buyers in market. French country markets
steady.

Liverroor, March 12th.

Spring wheat, 7s. 33d.; red winter, 7s. 0d.;
No. 1 Cal., 7s. 24d. to 7s. 3d.; corn, 3s. 7id.;
peas, 5s. 8d.; pork, 53s. 6d.; lard, 32s. 9d.;
bacon, long clear, heavy, 29s. 6d.; light, 30s.
0d. ; short clear, 29s. 6d.; tallow, 24s. 6d.;
cheese, white and colored, 54s. 0d. Wheat
quiet ; demand poor ; holders offer moderately.
Corn quiet ; demand poor.

FINANCIAL.

Loxpox, March 12th,

Consols, 973 for money, 973 for account;
U.8. 4's, 125%; do. 4¥’s, 106; Erie, 26}; do.
2nds, 104} ; Canadian Pacific, 756§ ; New York
Central, 110} ; Illinois Central, 117§. Bank
of England rate, 4} per cent.

Later—Consols, 97 5-16 for money, 97 9-16
for account; Canadian Pacific, 75§ ; Erie, 264 ;
do. 2nds, 103%.

TORONTO PRICES CURRENT.
(CONTINUED.)

Sawn L

» Inspected, B.M.

Olear pine, 1} 1n.or over, per M ......... #3300 3500
Pickings,1} in.or over...... . 2300 9500
Clear & pickings,1in ...... .. 2300 8500
Do. do. 1} and over. . 3000 3200
Flooring, 1} & 13in ......... .. 1400 16 00
Dressinq 1500 16 00
Ship. culls stks & sidgs 1200 13 00
Joists and Sean 1350 1350
Clapboards, dresse: 12 50 00 00
Shingles, XXX, 16 in. o as5 240
“ XX . . 140 160
Lath 1% 1866
Spruce 10 00 13 00
emlock 1000 1100
Tararac 12 00 14 00

Hard Woeds—¥ M. f1. B.M,

Birch, No.1and @ 81700 90 00
Maple, o 1600 18 00
herry, " 6000 8500
Ash, white, “ 24 00 28 00
“ bl ¢ 1600 1800
Elm, soft * 100 1300
“ rock *“ 1800 00 00
Oak, white, No.1 and 2 .. 8500 30 00
“  red or grey '* ....... 18 00 20 00
Balm of Gilead, No.1 & 2. . 1300 1500
Chestnut " .. 2500 3000
Walnat in. No. 1&82.. .. 86 00 100 00
Butternut “ 30 00 4000
Hickory, No.1& 2 28 00 00 00
Basswood 1600 18 00
Whitewood, " . 3500 4000
Fuel, &c.

wee® 6525 00
i% o

600 O % :
8600 000
000 560
000 4650
000 600
000 400
000 45
85 o000

LIVERPOOL PRICES.

March 12th, 1890,

7 %

T 5

5 o

5 8

N 9

P 53 8

Bacon, long olear. 2 6
" hOFt COAT smessssssssssstsssinssesseriereasss 89 6
Tallow odd seesne %4 6
OROOBO cccversse e m s o00000n0000000  S0000ntesinesergey 64 0

Rallway Companies.

INTERCOLONIAL  RAILWAY

OF CANADA.

— THE—

Direct Route between the West and

All points on the LOWER 8T. LAWRENOE
and BA)JE DES CHALEUR. PROVINOE
of QUEBEC; also for NEW BRUNBS-
ICK, NOVA SOOTIA, PRINCE
EDWARD, and
CAPE BRETON ISLANDS, NEWFOUND-
LAND, AND ST. PIERRE.

Express trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 80 hours.

The through exprees train cars of the Intercolonial
Railway are b tly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains. s

The pofpula.r summer sea bathing and fishing
resorts of Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE.

Pmnﬁrs for Great Britain or the Continent
leaving Montreal on Friday Mom.lx:\g‘l will join
outward mail steamer’ at Halifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
tp.{;rt of flour and general merchandise intended for

e Eastern Provinces and Newfoundland; also for
shipments of grain and produce intended for the
Euro market.

Tickets may be obtained and all information
about the route, also freight and passenger rates,
on application to

N. WEATHERSTON,
‘Western Fr t and Passenger Agent,
98 Rossin House Block, York 8t., Toronto.
D. POTTINGER,
Chief Buperintendent.
Railway Office, Moncton, N.B.,
14th Nov., 1889

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
in the United States and gunm.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, S8T. JOHN,
WINNIPE@G, VICTORIA, B. C., and in one hundred
and six cities of the United States and Europe.

Reference Books issued in January, March, Jul;
and September, each year. ’ v

DUN, WIMAN & ©O.

JULIAN SALE & Co.

— Manufacturers of —

Pocket Books, Satchels, Memorandum
Books, Music Rolls, and all kinds
of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St E., TORONTO.

Factory, 169 Bleeker St., Toronto.

Toronto F;flr M. Go.

WORKS at CORNWALL, Ont.
CAPITAL, < - = o« . $250,000,

JOHN R. BARBER, President and Man'g Director
OHAS, RIORDON, Vice-President.
EDWARD TROUT, Trees,

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,

(Machine Finished and Suver-oalendered).

Blue and Oream Laid and Wove Foolsoaps
Posts, eto,, eto.
Aoccount Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
OCoLORED CovAR PArBRS SUPERFINISHED,

WAL M Lo impln wnd it Bpect

C- BREAD-MAKER'S

YEAST
Never fails to give satisfactioa.
8OLD BY ALL DEALERS,
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal, ==

Leading Wholesale Trade of Montreal.

D. MORRICE, SO & C0.,

MONTREAL & TORONTO.
Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached Bhirtings, Bags, ste.

Cantons, 8, .

THE 8T. ANNE'S SPINNING MILLS, (Hochelaga,)
Brown Cottons, Sheetings, etc.
THE MAGOG PRINT WORKS, (Magog,)
i Drills, ete.

nts, ttas,
THE 8t. CROIX COTTON MILLS, (Militown, N.B.)
Apron Check, Ginghams, Ticks,
Denims, Fancy Shirtings, etc.
AT.80
TWEEDS, Fine, Medium and Coarse ; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.

FLANNELS, QGrey and Fancy, in All Wool an
Union, Ladies’ Dress Flannels,

SERGES, YARNS,

ENITTED UNDERWEAR, Socks and Hosiery, in
Men's, Ladies’ and Children's.

CARDIGAN JACKE18, Mitts and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.

CARPET RUGS,
The Wholesale Trade only Supplied.

LONDON MACHINE TOOL Gg!PANY,

LONDON, O
MANUFACTURERS OF

IRON & BRASS WORKING MAOHINERY.

L. A. MORRISON, wiTH A. R. WILLIAMS,
General Agents, - - - - Toronto.

W. & J. KNOX.

Flax Spinners & Linen Thread W'trs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & C0., TORONTO

FERGUSSON, ALEXANDER & C0.

MONTREAL.

“ELEPHANT"” White Lead,
Refined Red and Orange Lead,

Ready Mixed Paints, all shades.
Ready Mixed Coach Colors,

Painters’ Pure Colors, Dry and in Oil
Buperfine Carriage Colors, in Oil and Japan. Mistle-

toe Permanent Green for Window linds, &c.
Agricultural Im&ﬂement Paints, Colors and
ARNISHES.
Coach Builders’ Varnishes and J apans, Wood Stains,
Japans & Driers, Painters’ requisites, &c.

FULL STOCK. -- PROMPT SHIPMENT.

MUNN’S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed In Boxes. 12 1bs., 24 1bs., & 48 1bs.
This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.
STEWART MUNN & co..
22 ST. JOHN STREET, - - MONTREAL.

Mercantile Summary,

Meroantile Summary,

Tue wholesale grocery firm of Galt Bros.,
Winnipeg, is about to establish & branch in
Vancouver, B. C.

TaEice on the Red River is from 3 to 43
feet thick, and at Winnipeg 30,000 tons have
been cut.

It is said that some 25,000 persons find
employment in the bee-keeping industry in
the province of Ontario.

L. DeNEAv, & crockery ‘'man in Montreal,
who last fall had to ask an extension, has been
unable to pull through and is meeting his
creditors with a view to getting & oomposition.

Tae wholesale ocrockery firm of Hood,
MoEnroe & Co., Montreal, has been dissolved
by the retirement of Mr, McEnroe, and a new
firm has been formed under the style of
Wood, Mann & Co.

TaE Massey Manufacturing Company, of
this city, has purchased: the Sarnia Agricul.
tural Implement Works, which are, it is said,
to be run to their full capacity by the new
proprietors.

Mrz. E. R. C. Crarksox, the trustee, has
given instructions to dispose of at auction the
dry goods stock belonging to the insolvent J .
D. Tait, of 8t. Catharines. It is inventoried
at $50,181, and will come under the hammer
of Buckling, Cassidy & Co., in this city on the
18th inst.

ArrrrcaTion has been applied for the in-
corporation of the Canada Explosive Com-
pany of Halifax. Its capital stook is fixed at
$40,000, and the promoters are Hon. W. B.
Vail, W. J. Lewis, and John Starr.

A vERY respectable merchant of South Cag-
selman, named O. Quenneville, who has been
suffering from ill-health for nearly & year past,
has become to some extent embarrassed, and
is asking creditors for a composition.

Jos. MeEHOT, of Dalhousie Mills, Ont., was
burned out last June, making subsequently a
settlement of 50 cents in the dollar, which he
has apparently not been able to complete, as
his assignment is now announced.

OweN Owens, a Welsh quarryman at the
New Rockland (Quebeo) slate quarries, who
lately started to keep a general store without
much capital or any experience, has got be-
hind, as might be expected, and has assigned
to the Court.

It had been hoped that the run of dry goods
failures in Quebec was about exhausted, bat
this week brings the announcement of the
assignment of E. N. Blais & Co., in that line
of business, with liabilities of $19,000 odd.
Mr. Blais was formerly of Blais & Emand, who
failed in the fall of 1888 ; the stock was bought
in for Mr. B., who resumed business in his
wife’s name with the above reault.

Mercantile Summary,

Art the annual meeting of the Nova Scotia
Gold Miners’ Association, held in Halifax on
the 4th inst., the following officers were elected :
President, G. W. Stuart ; viée-president, J.
M. Reid ; secretary-treasurer, T. R, Gue.

TaE withdrawal of private banking agency
of Lafferty & Moore from Regina, N.W.T.,
would seem to indicate to the Journal that the
private banking business is a little overdone
there. The branch has been removed to
Moose Jaw.

Upwarps of 20,000 barrels of lime has been
manufactured by the Bras d’ Or Lime Co , of
Halifax, during last year. The demand is
said to far exceed the supply, and increased
facilities will be prepared to meet this desirable
condition of things.

T. & M. 8r. Denis, general dealers at Alex-
andria, Ont., already reported in embarrassed
shape, have assigned. They came from Moose
Creek some five years ago, commenoing in a
small way, and had worked up quite a trade.
Liabilities are some $14,000.

In the town of Anthracite, N .W.T., Neelin
& Wilkinson, general dealers, have assigned.
——A. C. McEown, in the same line at Boisse-
vain, Man., has availed himself of the services
of 8. A, Bertrand, trustee. Last month the
insolvents showed assets of $20,000, and liabil-
ities of $16,000. ‘

WHITEWEAR !

ROBT. MCNABB & CO.,

MANUFAOTURERS OF

Ladies’ and Children’s Underwear.

Bridal Trousseaux, Chemises, Drawers vlgﬁht

Dresses, Corset Covers, Infante' Robes, te

Dreeses, Aprons, Ladies’ Toilet Jackets, White
Bhirts, &c., &o.

MONTREAL WHITEWEAR MANUFACTORY.

1831 Notre Dame Street, Montreal.

——

Lietter Orders’receive’prompt attention.

INDIAN TEAS,

- IMPORTED BY —

STEEL, HAYTER & Go.

Direct from their estates in ASSAM, OCACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from tl::gve districts always in
stock, also ANSAM OOLONGS. Samples and
quotations on application.

HAMILTON, - - - Lambe & Mackenzie,
WINNIPEG, - *. . Rubidge & Kirkwood.
8r. JORN, N. B,- - - Schofield & Beer,
CALGARY - Frederick Gillespie,

VIOTORIA B.C, . - Chsrles R. King

11& 13 Front St. E., Toronto,

A. ALLAN,
President.

CAPITAL, - - - -

THE CANADIAN RUBBER COMPANY

OF MONTREALIL.

MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

Rubber Belting, Packing, Hose, &c.

OUR RUBBER GARDEN HOSE 5
is the BEST in the Market.

OFFICE AND WAREROOMS:
833-335 St. Paul St.

F. SCHOLES,

J. 0. GRAVEL,
Manag. Dir,

Sec.-Treas.

\,

WESTERN BRANCH: .
Cor. Yonge & Front Sts.,

FACTORY : Toronto, Ont.
Papineau Square, ——
MONTREAL, - - QuUE. J. H, Walker,
J.J. McGill, Manager. Manager




THE

MONETARY

TIMES

1125

Leading W‘holoulo Trade of Montreal.

Loadlng ‘Wholesale Trade of Montreal.

J. R. WALKER,

15 COMMON ST., MONTREAL,
IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tallors’
Clippings, Old Rubber, &c.

TORONTO BRANCH : O1TAWA BRANCH:

Toronto Mill Stock & | Alexander Dackus,
Metal Co., 257 Cumberland St.
E'pl&nade St., Toronto. Ottawa, Ont

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery 0ils, Axle Grease, do.

THE CELEBRATED

Gook's Friend Baking Powder

IS AS PURE AS THE PUREST,

. AND
BETTER VALUE THAN THE CHEAPEST

Agk for the Cook’s Frlend. and take no other.
Wware of any offered under slightly different

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & G0

IM.PORTERB OF

DRY GOODS, SMALLWARES

and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 35 & %7 Princess St., WINNIPEG,

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor, Craig & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

WLGWBB OF
WHITE LEADS, MIXED PAINTS,
: VARNISHES AND JAPANS.

IMPORTERS OF

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

146 McGILL ST, P' D. DODS & CO-

All firgt-olass grooers sell it,

CANTLIE,EWAN &CO.

General Merchants & Manufacturers’
Agents

Bleached Bhirtings,
Grey Bhee%n_ﬁn Ticking
te, Grey n.nd Colored Blankets,
Fine and Mediam Tw:

Enitted Goods, :
Plain n.nd Fanoy Flannels,
ow Tweeds, Etoffee, &, &o.
W&~ Wholeeale Tn.de only supplied,

13 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
~ OIL, LEAD, PAINT

Color &.Varnish Merchants
IMPORTERS OF

“Gmﬂ and BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.
Painters’ & Artists’ Materials, Brushes, d¢
819, 814, 816 8t. Panl 8t., & 23, 356, %7 Com-

‘missioners Bt.,

MONTREAL.

WM. PARKS & SON,

(LIMITED)

ST. JOHN, N.B,

Cotton Spinners, Bleachers, Dyers and
Manufaaturars.

COTTON YARNS, CARPET WARPS.
BALL ENITTING COTTONS.

HOSIERY YARNS, AND YARNS
For Manufacturers’ use.
BEAM WARPS FOR WOOLLEN MILLS.
GREY COTTONS, SHEETINGS,
DRILLS & DUCKS,
SHEETINGS, SHIRTINGS AND STRIPES.

8oz. l In Plain and Fancy
COTTONADES, mixed Patterns.
The only “ Water Twist” Yarn made in Canada.
ACENTS:

}Tomnto,l DUNCAN BELL,
Montreal.

‘W, HEWITT,
JOHN HALLAM

MILLS:
NEW BRUNSWICK COTTON MILLS,

$T. JOKN COTTON MILLS.
ST JOHN N.B.

W.&F. P.CURRIE &(0.,

100 Grey Nun Street, Montreal,
IMPORTHBB OF
thnd Oement.

m

Canada Cement,
Roman Cement,

Water Lime.
FIue Oovers ‘Whiting,
Fire Plaster of Paris
Booteh Glaged Draln Pipes,  Borax,
Fire Clay, China Olay, &e.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Stock always on hand

RENNIE MANU’FG CO.

, ~— MAKES —
Baby Carriages, Tricycles,
Velocipedes, Children's Waggons,
Carts, >leighs, Etc.

We Lead on wh
eels, and our Carriages combine
Strength with Elegs.nce Telephone 3463.

RE””[E MFG, ca' 1012 Yonge Street,

Toronto.

ESTABLISHED 1857.

THOMAS MARKS & CO,,
MERCHANTS,

Porwarders and Vessel Qwners,

Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT,

Write or telegraph for Lake Transportation or
Marine Insurance.

BALL'S CORSETS,

Manufactured by

BRUSH & CO,,
Cor. Bay & Adelaide Streets,

TORONTO

S. Groenshields, Son & Cs

WHOLESALE

DRY GOCDS

MERCHANTS,
17, 19 and 21 Vietoria Square

780, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

A Toronto tailor named Jas. Steele has
placed his affairs in the hands of Gibbon,
Leveratt & Co. It is only a year since he
settled with creditors at 50 cents on the
dollar.

MR. S. L. Searrorp, of Capelton, has been
appointed manager of Nichols & Co.’s works
there, who employ three hundred workmen,
and have extensive mining and chemical oper-
ations.

Tae Sherbrooke council has raised the civic
tax on restaurants from $300 to $500 ; on hotels
from $150 to $400 ; on shop licenses from $130
to $300; and on wholesale dealers from $50 to
$100.

Our in thp Far West, at Arden, the general
store firm of Van Blaricorn & Clark is in finan-
oial straits, and the principal creditor is in-
vestigating matters.——McLachlan & Co., in-
the same line of tradeat Trehern, have assigned
to S. A. D. Bertrand.

Tue St. John, N.B., Globe says, since last
year’s potato crop has been gathered in, 44
carloads, or about 25,000 bushels, have reached
Moncton over the Buctouche and Moncton
railway, to be forwarded to the American
market.

Sir Peter Coats, head of the well-known
Scotch thread-making firm whose large mills
are at Paisley, is dead at the age of 82. He
was known as ‘& philanthropist of the wisest
and most liberal sort, a giver not through
impulse, but on principle.”’

TeE Canadian Pacific railroad last week
began the experiment of runmmng ‘¢ colonists’
sleeping cars” from Boston to the Pacific
coast. The first car started, via the Lowell
division of the Boston & Maine road, with a
party of settlers, who were to be carried
through without change.

TRUNKS AND BAGS,

VALISES,
Purses, Satchels.

WHOLESALE & RETAIL,

C. C. POMEROY,

49 King Street West, Toronto.
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A .New York dry goods firm, E. J. Denning
& Co., who succeeded A. T. Stewart & Co., has
conceived the novel and artistic idea of com-
bining an exhibition of statuary with their
spring opening. They include some of the
finest works of American sculptors.

Ar the next general meeting of the Business
Men’s Convention, so pleasantly and success-
fully inaugurated at the Hamilton summer
carnival last season, a constitution and by-
laws will be submitted. These were framed
at a meeting of the committee held last week.

A vruMBER concern at St. Raymond, Que.,
E. A. Panet & Co., has assigned with the
respectable liabilities of $22,800, assets ap-
parent $15,500. An offer of 25 cents in the
dollar is probable. The senior partner isa
notary by profession, and Seigneur of Brough-
ton.

Frou the Maritime Provinces comes word of
the assignment of the following traders :—G.
M. Stanley, tailor, Amherst, N.8.; A. G.
Purdy, general store, Springhill, N.8.—M.
F. Eagar, wholesale drugs, Halifax, is offering
to settle at 50 cents on the dollar, and Wm.
Reid, general dealer at Summerside, P.E.I.,
asks an extension of time.

TeE town of St. J ohn’s, Que., has furnished
its full quota of failures during the fall and
winter of 1889-90. The last reported is that
J. E. Bourque, dealer in dry goods, who bought
out the Larocque estate about two years ago,
without possessing any capital of consequence.
He is now endeavoring to compromise liabili-
ties of $12,816, at 50 cents on the dollar.

In the statement of goods exported at the
port of Halifax during February, are found :—
Products of the mine, $40,569 ; fisheries, $180,-
269 ; agricultural products, $116,470; manu-
factures, $45,800. The total shows an increase
over 1889, of $80,321. Sugar, $126,462, was
the principal item in the list of imports ;
woollens amounted to $65,692, and cottons to
$49,272. An increase of $210,651 is shown
over the corresponding month of last year.

ScoacHT, LEMERE & STRINER, San Fran-
cisco, have issued an exhaustive review of the
California honey trade. The production of
honey is placed at 2,200,000 pounds in 1889,
against 3,500,000 pounds in 1888, 1,200,000
pounds in 1887, 5,000,000 pounds in 1886,
1,250,000 pounds in 1885, and 9,000,000
pounds in 1884. The prospect for the coming
season is considered very good. There will

probably be & larger yield than previously
had since 1884.

Eusese MORRISETTE, in business some four or
five years in the dry goods line at Three
Rivers, is offering 80 cents on the dollar
spread over 12 months.——Another Trifluvian
of the same name and in the same business,
N. E. Morrisette, has assigned to the Court,
owing some $8,000. He compromised only
last spring at 75 cents in the dollar.

TaE creditors of J. B. Durocher, of Mon-
treal, well known as mine host of the ‘ Riche-
lieu " hotel, had rather a stormy meeting last
week, at which considerable dissatisfaction
with the state of * the landlord’s " affairs was
shown. His liabilities foot up to some $74,000,
and there is no very evident disposition to
grant him a composition. Anassignment was
made on Monday last.

‘WhaaT is said to be one of the handsomest
things of the kind ever produced in this
country is the gold and silver trophy prepared
by the Meridan Britannia Co., of Hamilton,
for the Ottawa Football Club. It is the figure
of an agile footballer, 12 inches high, the
design of A. H. H. Heming, of the Art School.
The total height of the trophy is 40 inches
and cost about $500.

THE Age of Steel says that ‘ nominally a
car-load continues to be 20,000 pounds. It is
also 70 barrels of salt, 70 barrels of lime, 90
barrels of flour, 6 cords of soft wood, 18 or 20
head of cattle, 50 or 60 head of hogs, 90 or
100 head of sheep, 8,000 feet of solid boards,
17,000 feet of siding, 13,000 feet of flooring,
40,000 shingles, one-half less of hard lumber,
one-fourth less of green lumber, one.tenth less
of joist, scantling and other larger timbers,
340 bushels of wheat, 400 bushels of barley,
400 bushels of corn, 680 bushels of oats, 360
bushels of flaxseed, 360 bushels of apples,
340 buchels of Irish potatoes, 380 bushels of
sweet potatoes, and 1,000 bushels of bran.”

A MEETING was recently held in Ambherst,
N.8., the aim of which was the starting of the
flax mill in St. Thomas. A local journal says :
—The mill for some time has been working
against great disadvantages, and has been run
at a great loss, The firm finds it impossible
1o secure a good market for the flax. The flax
trade of Canada is controlledby Mr. J. Living-
stone, M.P.P. for Waterloo. The flax is all
sent to the United States, and the dealers
there - purchase chiefly throngh Mr. Living-
stone, 80 that he fixes the price for Canada.
The price paid, it is said, is too low to pay
expenses let alone make a profit. Mr. Lind-
#ay, on being asked by a reporter why a linen

tactory could not be started in connection with
the flax mill, said that they could not compete
with the Irish linen factories, and, besides, the
flax grown here was not suitable for the mak-
ing of linen.

We did not expect to hear such a result of
the recent meeting of the creditors of H. A.
Collins, the dealer in house furnishings whose
failure we have noted. It is that J. McArthur
Griffith, the trustee, is authorized to accept
an offer which will net about 14 cents on the
dollar. The liabilities are upwards of $37,000.
——A¢$ Suckling, Cassidy & Co’s. this week
the bankrupt dry goods stock of Danford
Roche, at Barrie, amounting to $19,599, sold
at 434 cents on the dollar, and the New-
market stock, valued at $21,649, at 53 cents.
Both were acquired by Mrs, J. R. Roche,
which means, it is safe to say, that the
unsubduable Danforth will once more court
the fickle goddess Fortune—and the favor of
as many wholesalers who are anxious to sell
goods these hard times.

A meeTING Of creditors has been called by
W. F. H. Thompson, a general storekeeper at
Penetanguishene. He owes some $15,000, and
has nominal assets of the same amount. The
present is not Mr. Thompson’s first financial
embarrassment. In 1884 he was granted an
extension, an act of kindness (?) repeated in
1886, and in 1888 he assigned, creditors accept-
ing 63 cents on the dollar.—J, W. Jenkins,
a dealer in house furnishings 1n this city, has
failed.——Assignments are registered against
three traders in Belleville. When J. 8. Crothers,
confectioner, failed in 1883, creditors received
but 10 cents on the dollar. The business was
acquired by his wife, Isabella, who now assigns.
Starting ina small way twelve years ago, James
Wallace, another confectioner, built up a good

TO MANUFACTURERS OR INVESTORS,
A BUSINESS CHANCE.

For Sale ‘or to Lease for a term of years, those
desirable and centrally situated manufacturing pre-
mises, known as The Ontario Cabinet Works,
468 to 4'4 King Street West, Toronto. 'TFhe factory
contains about 14,000 square feet of working space,
is equipped with the latest improved wood-working
machinery, also a 50 H. P. Corliss engine and boiler.
On the premises is the best kiln in Canada, havinga
drying capacity of 30,000 ft. per week. The premises
throughout are heated by s eamn. There is ample
yard room. This is the orly factory in Toronto
ma.nufacturin% cabinetware for the trade, and a

ood business has and can be done. The property
as & frontage of 102 feet, by a depth of 130 feet,
more or less. It is rapidly increasing in value, and
offers a rare opportunity to investors, or those
desiring a long lease. Will rent or sell with or with-
out machinery. For full particulars apply on

premises,
T. W. HOLLWEY, Toronto.
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Leading Wholesale Trade of Toronto.

Home Grown and Foreign

SEEDS.
THE STEELE BROS. C0., Ltd,

— 18 —
NOW READY IN ALL DEPARTMENTS
For the present and coming season’s campaign.

THE NEW CROP OF SEEDS
Is coming to hand in fine condition from our Con-
tinental growers. Get our Trade Catalogue and
Prices before placing orders. Special attention to
HOME GROWN CLOVERS AND TIMOTHY,

Samples and Correspondence Invited.

THE STEELE BAOS. €0, L.

SEEDSMHIN,
Cor, Jslm :. Front TORONTO' o”t

EBY, BLAIN & G0,

DIRECT IMPORTERS OF

Toas, Colas, Snines,

— AND —

Mediterranean Products.

GOR. FRONT & SCOTT STREETS,

TORONTO.

BOYD BROS. & CO'Y.

Our Travellers are now on their respec-
tive routes with Full Ranges of our

New Spring Patterns.

Every Dealer should see our

PRINTS

And Coloured Cotton Goods.

Bottom Prices in each Department.

45 & 47 FRONT ST., WEST,

12 to 24 Bay Street, South,
TOROINTO,
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trade, but long-continued ill-health has told
. 8gainst him, and he, too, fails. A year ago S.
G. Rettallack gave up the tailoring business
and went to Spokane Falls. He returmed to

Belleville last October and resumed, but only
to fail.

Mgs. Samuer Wrinson has been the nominal
proprietor of her husband'’s cigar manufaetory
in this city since the latter’s second failure &
year ago. Now that she has assigned, the
estate will likely be wound up.——A Queen
street crockery dealer, I. T. Richardseon, is
offering to settle liabilities of $15,000 at 35
cents on the dollar.——J. Hetherington & Co.,
grocers of Trenton, have assigned to C. Langley,
and J. McA. Griffith will liquidate the estate
of S8imon Pax, a Woodstock tailor, who has
failed owing liabilities of $3,500.——Gibbon,
Leveratt & Co., trustees, will wind up the in-
solvent gents’ furnishings business of James
Bteele in this city.

TaERE are fow better written advertisements
in the New Yerk dailies than those by the
well-known firm of Rogers, Peet & Co., on
Broadway, and anything from them on the
subject of advertising is worth oconsidering.
They say :—A noticeable thing about adver-
tising of late years is the gradual increase in
the truthfulness of it. People are learning
that it doesn’t pay to lie in an advertisement
any better than it do¢s anywhere else. The
theory that ¢ a sucker’s born every minute, and
he's just as likely to come in here as anywhere

else,” won’t do for a permanent thing. We
think that there has been a noticeable improve-
ment in this respect lately, and that business
men are rapidly learning that honesty is the
best policy in an advertisement as well as out-
side of it.

NEecoriaTIOoNs are pending between an Eng-
lish syndicate and Messrs. Bell & Co., the well
known organ and piano makers, Guelph,
whereby the business may be acquired by the
former. The Mercury says that * documents
are on the way from the old country for signa-
ture. There will be no change in the method
of running the business, and everything will
go on as heretofore, but with increased strength

and capital, which will maintain and keep up
the supremacy of Bell organs and pianos in
the markets of the world. The old members
of the firm retain a large interest in the new
company.” The sum involved is said to be
£750,000. The firm recently received an order
from South Africa for 63 cabinet organs.

Tee dry goods business of Burt Bros., at
Listowel, was established a good many years
ago by J. C. Burt. They now ask a sesttle-
ment at 70 cents, secured, spread over nine
months. Liabilities are placed at $10,000, and
aggets at $13,000.——Two years ago Alex,
McIntyre, who has done a general store busi-
ness at Lucknow for twenty years, claimed a
surplus of $19,000, but this was considered too
high, He has now assigned.——J. C. Roy,
another general dealer at Minden, has ar-
ranged a settlement at 65 cents on the dollar,

Leading Wholesale Trade of Toronto,

Leadin Wholesale Trade of Toronto.

BRYCE, McMURRICH & (0.

WHOLESALE
Dry Goods Merchants,

61 BAY ST., TORONTO,
Are Showing théir

SPRING IMPORTATIONS

FOR 1890.

Prints and Sateens in all the
Choicest Styles.

Bryce, McMurrich b Co.
3. F. McKINNON& G0,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Gor, Wellington and Jordan Sts,

TORONTO.

WYLD, GRASETT
& DARLING,

Our TRAVELLERS are now on their respective
routes with COMPLETE Samples of

S Pﬁl” STAPLE AND FANCY

DRY GOODS.
INPORTED & CANADIAN WOOLLENS.
MERCHANT TAILORS® TRIMMINGS.
MEN'S FURNISHINGS, &c.

AN INSPECTION & SHARE OF BUSINESS

WD, GRISET & DIRLIG

MANCHESTER AND HUDDERSFIELD, ENG.

J. H. MACABE.

FOSTER & MACABE,

IMPORTERS OF

Engfish, German ﬂmerican Noveltieg

Saxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering Wools, &o. Plushes, Felts,
Satins and Pongee Silks. Ladies’ Underclothing,
Children’s Bibs, Cloaks and Robes.  Ribbone,

Pompons, Working Bilks, Traced Goods, Baskets,
and Small Wares,

A. RANKIN,

INSPECOTION INVITED,

 Fountain Oourt, Aldermanbury, Londos, Nng

8 Wellington St. W. Toronto.

secured, payable in 14 months. His liabilities
and assets are each nominally $7,000.——
Failing to complete his proposed compromise,
Jno. Fox, shoe dealer at Orillia, has assigned
to E. R. C. Clarkson.

Ms. E. R. C. Crarkson, of this city, whose
name as an assignes and accountant is a
familiar one to the readers of this journal, has
formed a partnership with Mr. W. H. Cross,
F.C.A., under the style of Clarkson & Cross.
The growth of the business, which dates back
to 1864, when it was organized by his father,
has rendered this step necessary. Mr. Cross,
who is an experienced and practical account-
ant with Mr. N. J. Phillips, will have charge

of all matters of accountancy, while Mr. Clark-
son will have the assistance of Messrs. H. O.
Bennett, J. B. Carmack, J. C. Macklin, jr.,
and J. C. Rowson, in his personal attention to
the settlement of the affairs of insolvent estates.

AvrraoveH & number of years in the lumber
trade of Gravenhurst, Isaac Cockburn does
not appear to have made any progress and has
now assigned.——About four years ago
Rickert Bros.started in the gents’ furnishing
line at London. Their failure, just announced,
discloses liabilities of $8,000, and assets of
$6,000. They commenced with very small
capital, and the above figures strikingly illus.
trate how big oaks from little acorns grow.
~~—Thos. Lyons, grocer, Hamilton, has as-
signed to F. H. Lamb.—W. W. Hudgins,
grocer, Madoc, and Mrs. F. A. Bradt, dairy,
8t. Catharines, have also failed.——The credi-
tors of Mrs. E. Tuck, general merchant at
Mt. Bridges, have agreed to relieve her of 25
per cent. of her liabilities and grant her &
year’s time in which to pay the balance.—
The gents’ furnishing business of West &
Tracie in this city was not sufficiently profit-
able to afford a living for two, so W. retired

last December, leaving T. to navigate alone.
He has now assigned.

Leading Wholesale Trade of Toronto.

CHARLES COCNSHUTT & (0,

IMPORTERS OF

WOOLLENS

— AND —

cluthiers’lrimminzs.

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANGE BOOK,
With Recapitulation Shest.

SCALE OF PRICES.

For 3500 Names, - - - - 81.75 Each
“ 1,000 “ - - - 2.25 ¢
“ 1,500 1 = = - - 27 ¢
“ 2,000 “ - - - 398 o«
“ 3,000 o = e - = 450 ¢«

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,
TORQNTQ,--ONT.
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W. R. BROCE.

W. R, BROCK & CO,

Wholesale Importers of Dry Goods

Woollens,
Tailors’ Trimmings,
Men’s Furnishing Goods,

A. CRAWFORD. * T.J. JERMYN,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROCK & CO.

Cor. Bay & Wollington Sts., Toronto.

WM. B. HAMILTON,
SON & GO0,

Manufacturers & Wholesale Dealers in

BOOTS AN SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1843,

L. COFFEE & CO.

Produce Commission Merchants,
No. 80 Church Street, = - Toronto, Out.

0 B. HAMILTON,
JAIEI IUIK
A W. BLAONFORD

LAWRBNCE COFFEA. THOMAS FLYNN,

HAMS,

Breakfast Bacon, -
Roll Bacon,
Beef Hams, &c.

Canvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO,

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN O. SMITH.

COWAN’S STANDARD COFFEES.
COWAN’S ICELAND MOSS COCOA.
COWAN’S COCOA ESSENCE.
COWAN’S CHOCOLATES.

—— FINEST IN THE WORLD, ——

J. W. COWAN & CO., - TORONTO.

J.W. LANG & (0,

WHOLESALE GROGERS,
TORONTO, - - ONT.

Now IN STORE, DELIVERY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov’'l Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Figs and Shelled Almonds.
Tuarkey Prunes in Casks, Kegs & Cases.

33 FRONT ST. EAST,

BOECKH'S STANDARD

PAINTERS' BRUSHES,

ARTIST BRUSHES, -
. HOUSEHOLD BRUSI[ES,

STABLE BRUSHES,
TOILET BRUSHES.

MANUFAOTURED BY

CHAS. BOECKH & SONS, TORONTO,

All our Brushes are branded BOECKH, to dis-

tinguish them from lnterlor imitations, t.nd a8 &

guarantee of their quali

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Pronounced by leading artists “‘the finest made
in Oanadas.”

WAREROOMS : 107 AND 109 CHURCH ST., 74 RicHMOND 8T.
FAGTORY : 89 T0 87 BELLWOOD'S AVE.

TORONTO
ELECTRIC BELLS

PUT UP IN

DWELLING HOUSE, HOTELS, &c.
Dr. Gassners' Dry Battery used only.

BEST OF WORKMAN:HIP BY

THE CLINE MANUFACTURING COMPANY,
28 Front St. West, Toronto.
ESTIMATES GIVEN.

ESTIMATES GIVEN

88, 90, 93 and 94 Rideau, 15 to 23 Mosgrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,

WHOLESALE AND RETAIL DEALERS IN

‘LEATHER,
SADDLERY -HARDWARE,
ROBES & WHIPS.
Al Harn T
.:3 munuraoenxers of SndH%l::; Bm”& B:l;?ku
ang Deor Skin M

THE LEE SPINNING COMPANY,

OF MANCHESTER, ENCLAND,
Beg to inform the Dry Goods Trade of Canada, that
they have appointed CALDECOTT, BURTON &
CO. their Selling Agents for the Dominion

THE LEE SPOOL.

For hand or machine sewing is unequalled for
strength and smoothness. The subscribers will
keep full stock of this celebrated Sewing Cotton and

give buyers full' advantage of all trade discounts.
Orders will have careful attention.

8, CALDECOTT.
P. H. BURTON.

‘W. O. HARRISH,
R. W. SPENCE

CALDECOT, BIIHII]II & (0,

--46 and 48 Bay Street. - -

TOROINTO.

Wholesale Hardware Stock

WM. THOMSON & CO.. 20 & 22 Front §t W

Commencing Monday, 17th inst , we will offer
the above stock to the trade, and {n lots to suit
gurohusers till Friday, March 7th. Intending

uyers will please make their selections early, as

Prices and
" fixtures for

removal after date named is necessar:

terms sa.tm'a.obory Glass cases an

Closed Baturdays.

M & L SAMUE_L, BENJAMIN & ©0.,

30 FRONT STREET W., TORONTO.

MERCHANTS, - BANKERS,

INSURANCE COMPANIES, Etc.,

~— REQUIRING —

Account Books for 1890

Should order them now.

BROWN BROS., 55" TORONTO.

ONTARIO LEAD &
BARB WIRE CO.,

(LIMITED,)

85, 57 & 59 RICHMOND ST, E.

Office :—54 & 56 Lombard Street, near
Church Street, Toronto.

Steel Barb Fencing Wire.
Steel Plain Twist Fencing.
Steel Fencing Staples.

Steel Wire Nails.

Steel Wire Brads.

Lead Paint, (absolutely pure)
Lead Traps, (Du Bois, Sgamless
Lead Pipe. Lead Shot.
Lead Bars. Babbit Metal.
Putty in Bladders, Bulk and Tins

Pig Lead, Shest Load, Linseed 0, Dy
White l.oad,_ M\iting. &c.

Write Letier Orders
for Quotations. Promptly Executed.

TELEPHONE 763.

A. J. SOMERVILLE,

President and Manager.
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ESTABLISHED 1868,

THE MONETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JourNnaL or ComMERCE, of Montreal, the TraDE
Review, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION-—POST PAID,

CANADIAN SUBSCRIBERS, - $2.00 Per YEAR.
BRITISH ¢ - 10s. 60. 8TER. PER YEAR
AMERICAN ° - $2.00 U.S. CuRRENCY.
8INGLE COPIES, - =- = 10 CenTs.

Book & Job Printing a Specialty.

OFFICE : No. 72 CHURCH STREET.
Tereprone No. 1485.
EDW, TROUT,
Manager,

TORONTO, CAN FRIDAY, MAR. 14, 1890

THE SITUATION.

Disallowance has overtaken an Act of
the Legislature of Manitoba, which touches
the subject of land sales for taxes. A
previous Manitoba Act made the rate of
interest on overdue taxes ten per cent.
Interest is one of the subjects which falls
exclusively within the jurisdiction of the
Dominion Parliament; and the revised
statutes make the rate of intereset six per
cent. in the absence of any special agree-
ment as to what it shall be. Payment of
the overplus of four per cent. was resisted
by the present Governor of Manitoba, Dr.
Shultz, and Chief Justice Taylor decided
that the provincial statute exceeded the
powers of the Legislature. Wherenpon
the Legislature passed another Act pur-
porting to take from the Court of Queen’s
Bench jurisdiction to impeach any sale for
arrears of taxes. This attempt to stop the
wheels of justice has been frustrated by
the disallowance of the disabling Act.
Irregularities of the nature resisted by Dr.
Shultz had been common in Ontario and
perhaps in other provinces, the rate of
interest charged on unpaid taxes having
frequently exceeded the legal amount ;
and we are not sure that they have even
now ceased to exist.

It is & good sign to see a wealthy English
mining company seeking incorporation in
Canada, with a view to the working of
Canadian mines. Sir Henry Hussey Vivian,
M.P. for Swansea, is president of the Eng.
lish company which isseeking incorporation
here. A move of this kind means busi-
ness : it will bring with it the necessary
experience and capital to produce practical
results. In Engfa)nd the company works
iron mines, producing all forms of iron and
8teel ; and it is its purpose to experiment in
the same line in Canada, mineral lands
near Sudbury having beeun purchased for
that practical use. Its operations may in
time also be extended to Nova Scotia and
New Brunswick. This is just the sort of
enterprise that is wanting to the develop-
ment of our minerad resources. Practical
men, with the knowledge of experts, are
not likely to make more than the minimum
of mistakes, and altogether the company

possesses the best guarantees for ensuring
SUCCess.

Some friction is said to have arisen over
the working of the Canadian Pacific’s short
line through the State of Maine. The com-
pany, it seems, applied to the Treasury
Department at Washington for a bond guar-
anteeing it the enjoyment of the bonding
privilege over its line. The solicitor to the
Treasury conceived or found some technical
objection to granting the request, but it is
not trne that the company came to the
conclusion to stop traffic on this line. At
present the bonding privilege exists under
the law, and so long as the law is in force
it will continue. There are contingencies
connected with the Interstate committee
which cannot be foreseen, but against which,
if they should happen, no executive bond
would be a valid or effective guarantee.

In the initiatory stage of a criminal trial
in Ontario, certain facts have come out
which point to the victimizing of young
Englishmen who are sent out to Canada to
learn farming. A London agency takes a
large fee to cover this service, which is
divided with some Canadian farmers who
undertake to do the teaching. The mater-
ials are often incongruous, the young Eng-
lishmen being ill-suited, or wholly unsuited,
for farm life ; their dream is when they leave
home of hunting in the wilds of Canada,
while farming somehow is to supply their
neocessities. The actual Canadian farm life
is very different from that painted by their
imagination; they are probably in some
conceivable if not typical cases treated no
better than laborers would be, and disgust
and disappointment are the natural result.
If they have led a sober life in the Old
Country, which is not always the case,
they may take to whisky here; if they were
sent out because they could not be con-
trolled at home, they are not likely to
reform after making an ocean passage. The
payment of large fees to learn farming in
Canada is a mistake, besides being pure
weste, for it does not attain the object any
better than it could be arrived at without
any payment at all. But the chief wrong
in connection with the system is done
not by Canadians but by Englishmen
in England. We fear that young Eng-
lishmen of good family sent to the
North-West and left to themselves, are
very apt to go astray. Nobody knows
them, they argue, and they can do as they
like, and they too often like to spend their
time in drinking and idleness as long as
their money lasts. They would do thesame
if sent to any other part of the world and
left to themselves with a little money, gen-
erally not enough fo give them a fair start.

It is now certain that the labor confer-
ence proposed by the Emperor of Germany
will meet. In selecting M. Jules Simon
for one of its delegates, the French govern.-
ment has made the best possible choice.
M. Simon is of opinion that the young em.
peror, with the best intentions, has made
an imprudent move, from which no sub.
stantial result can be expected ; that
nothing binding can be done till diplomatic
action is taken as a second step, which he

thinks probable. The present conference
is not likely to do anything beyond some
agreement as to women and children. He
sees that the enemy which social order
will have to meet is Socialism, and he
thinks that the German Emperor has made
a mistake in appearing to make a conces-
gion to it. * The Emperor fancies,” says
M. Jules Simon, ** in his inexperience, that
by showing himself conciliatory and phil-
anthropic, he will win the Socialists from
their discontent, but he is mistaken.” They
will make new demands. When the final
struggle comes, he thinks Europe will have
to unite against a Socialistic army, which
is itself already united. There is no guar-
antee that the same struggle will not come
in America ; on the contrary there are signs
here, as well as in Europe, of its approach.
How it will be met in the last stage,
Anarchism, Chicago has not left doubtful.

On the 1st March nearly one-balf the
corn crop of last year in the United States,
45'9 per cent., amounting to 970,000,000
bushels, was still in the hands of the far.
mers, and of wheat nearly one-third, being
81 per cent., or 156,000,000 bushels. When
the aggregate harvest of the world was
figured up last autumn, the result was
almost enough to cause & dread of scarcity,
and a rise of price considerably above pre-
vious figures was thought certain. It is
now evident that there was no ground for
fear on this score, and on the return of
spring prices are still low. It is probable
that local speculation in the United States,
by at times sending up the price of wheat
beyond the figure at which exportation was
possible, may result in a loss to the country.
Farmers, too, appear to have been holding
back for unattainable prices, above those
at times artificially raised, and their specu-
lation does not promise well. The fact
that they have been able to hold on to so
large a proportion of iast year's crop, shows
that they are in fairly good circumstances.

Mr. Fleming's report may be regarded as
presenting the lumbermen’s side of the saw-
dust nuisance, since it was made at their
instance. He admits that, in some cases,
riparian owners, in the neighborhood of
Ottawa, suffer damage from the lumberers’
operations; that near the entrance of
Rideau Canal navigation has been impeded
by an accumulation of saw-dust, 10,000
cubic yards of which require to be removed
to enable vessels to enter the canal at low
water. In no other respect does Mr. Flem-
ing think the navigation of the Ottawa
river has been appreciably affected. If
this be the whole extent of the damage,
equity would seem to be to require the lum-
berers to do the necessary dredging so as
to keep the navigation free from obstrac-
tions at all times. As they are the cause
of the mischief, it would be only reasonable
that they should be at the expense of the
correction. On the other side, Mr. Fleming
brings in some incidental facts which do
not in any way interfere with the conclu-
sion we have drawn. He points out that
people who live between Ottawa and Gren-
ville get an annual supply of fire wood
from the waste of the lumber mills. Does
this waste in no way interfere with the
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navigation ? The fact that nearly all the
tolls on the canal are derived from lumber
is pointed out; but it could not palliate,
much less justify serious'damage to naviga-
tion, if such were really threatened. Must
we reconcile ourselves to the destraction of
fish in the river, so long as lumbering re-
tains its activity, and trust to its restoration
when restoration will be possible? ’

Once more the government of Manitoba
asks to have the land question in that pro-
vince re-opened, ‘ with the view of secur-
ing what is just and equitable in the premi-
ses.” This question has been dealt with
several times, and more than once it was
declared  finally * settied. But Premier
Greenway contends that the annual grant
of $100,000 a year is not enough. In mak-
ing the grant there was no rule that could
be taken for a positive gnide, Manitoba not
having a legal right to the lands as the old
provinces had. The assertion has been fre-
quently made, on the part of the province,
that such right ought to be conceded, and
even now Mr. Greenway hints that the rale
ander which the old provinces were entitled
to retain their lands at confederation has
some sort of application to Manitoba. His
reso'ution does not, however, either assert
the right in direct terms or ask for the lands.
What is asked for, in effect, is ‘* better
terms " once more. In more than one pro-
vince the public lands form the principal
source of revenue. The lands are alienated
for valuable consideration, and there are
people who call themselves economists and
philanthropists who contend that after the
forest and the prairie have been made
valuble by the labor of the purchaser, the
Government should be at liberty to steal
the improved soil back under pretence of
taxing it at its full annual value. And
while the true principle of taxzation is that
every one should pay in proportion to his
ability, there are people who tell us that
the owners of land ought to bear all the
taxes, and all the rest of mankind go scot
free.

THE MARITIME PROVINCES.

The Halifax Chamber of Commerce,
hereafter to be known as the Board of
Trade, in its annual report reflects the im-
proved and hopeful tone which, in Nova
Scotia, has given place to a spirit of dis-
couragement that at one time threatened
to become chronic. This change is not the
effect of caprice, but of betterment in the
actual condition and prospects of business.
“It is cheering to note,” we quote textu-
ally, ¢ that shipowners again find their
property, which had so greatly depreciated,
making fair returns, and as a consequence,
there is an encouraging revival in our ship-
yards.” Besides, * factories of all kinds
have had plenty of work ; the sugar refin-
ery had a fairly successful year, the coal
and iron mines have greatly inoreased their
output; the returns from the gold mines
have been above the average per man of
any other gold field,”—beaten the whole
world |—* the fisheries, with small excep-
tions, have been fairly productive, real
estate have risen in value, shipowners have
reaped a good profit, steam-propelled ships

are increasing, while our agriculturists
have had both good crops and good prices."
Failures were, in spite of some increase,
still below the average.

This picture is one pleasant to look upon,
and we congratulate the Haligonians on
the happy change which it signalizes., It
is not without some slight shades. The
West India trade was only fairly remunera-
tive, and some disappointment is felt at the
inability largely to increase the exports to
these islands. The United States exports
to the West Indies are eight times as large
as ours, though we can produce many ar-
ticles as cheap as they can. The truth is,
we suspect, that the exports depend largely
on the imports; the country that buys
most is able to sell most. This fact has
been observed in connection with the trade
of the West Indies, ever since the United

States were admitted to a participation in]

it on equal terms. The Halifax Chamber
of Commerce thinks the solution of the
problem lies in free intercourse with these
islands, in the form of a reciprocal lower-
ing or remission of duties. Something
might be done in this way, but Canada
could, under any possible arrangement,
take only a small portion of the produce of
these islands, and they would still have to
seek a market for the remainder. Whether
they would improve their chances of doing
80 by giving differential terms to Canada,
is a question which they have shown no
disposition to answer in our favor. The
United States is the great market to which
they desire access, on exceptional terms,
if such terms are to be granted at all. We
are constantly deluding ourselves on .the
subject of reciprocity, by cherishing the
hope that other countries will grant it, on
our own terms, when they show no disposi-
tion to do so, or even when they show a
decided resolution to do nothing of the kind.
Our last attempt to secure reciprocity with
tbe West Indies was a flasco, which we
ought not so soon to forget, and which no
one can desire to see repeated. The West
India trade has, for the last century, been
an enigma to all who refuse to understand
that the market which the islands most
value on this continent is that of the
United States.

The report deals in the frankest spirit
with the fishery, wisely signalizing defects
of method for which a cure is suggested.
“It is a fact,” so runs the confession,
‘“that all classes of fish caught by our
fishermen are in many cases badly handled
from the beginning, and particularly fat
herring and mackerel, which in many cases
are allowed to lie too long before being
taken from the nets before being gutted
and salted.” For fat herrings, inferior
packages are used, and the inspection is so
managed as to promote deceptions, barrel
heads, apart from the barrels and their
contents, being branded for one class and
then used for another. Poor herrings
caught after the 4th of September are
deemed fit only for export to the West
Indies. The fat herring, caught in July,
go to the United States. A stringent law
for the inspection of fish and packages is
called for, and it is contended that all
barrels not up to the standard should be
destroyed. When made of unseasoned

wood they cannot be kept tight. It is not
that the Nova Scotia fishermen do not
understand their business ; ¢ they can cure
flsh as well as any other nation, but have
allowed themselves to drop into a careless
way, forgetting that if they bring to mar-
ket a superior article they would obtain a
price commensurate.”  This signalizing of
the faults of the fishermen ought to lead to
amendment. It is creditable to the
Chamber of Commerce that it has pointed
out a weak spot in the great industry of
Nova Scotia, and called for an appropriate
remedy. It is possible that the West India
trade of the Provinces may have been
injured by the shipment there of inferior
herring, sent perhaps in poor packages to
a bot climate. If the Nova Scotia fisher-
men know the best methods of curing her-
ring, nothing can be expected, in this par-
ticular, from the fishery commission which
visited Holland to gain information, among
other things, of the method of curing
herring in vogue there. The Dautch
method long gained for Dutch herrings a
preference in the markets of the world,
though it is nataral that in the course of
time the secret, if secret there were, should
become common property. At any rate,
the Chamber of Commerce thinks it was a
wise thing to send the Commission to
Holland.

Nova Scotia is encouraged to look for-
ward to the time when the building of iron
ships will become a regular industry there.
“In our fleet under steam,” the report
reads, ¢ we have not only steamships doing
good service as coasters, but first-class
Clyde-built boats sailing to Jamaica, Cuba,
Newfoundland, and ports in the United
States. A few decades hence our Province
will probably count as one of its most im-
portant industries the building of iron
ships ""—the development of the iron indus-
try pointing in that direction. The recent
completion of the dry dock at Halifax is an
achievement of which the city has just
reason to be proud, more especially as an
annual bonus of $10,000 for twenty years
was advanced by the corporation for the
construction. Whether the amount be
repaid by the Dominion or not, the achieve-
ment of the work signalizes a spirit of self-
help which speaks well for the energy of
the people of Halifax, and is a guarantee
for its future advance. That future we
regarded as brilliant, even when the Hali-
gonians themselves seemed tempted to
despair ; and we welcome as a good augury
the spirit of cheerful hope by which they
are now animated.

TRADE IN THE PROVINCE OF
QUEBEC.

The general review of trade in the
Province of Quebec, made by Mr. J. S.
Bousquet, the cashier, on the occasion of the
annual meeting of La Banque du Peuple
in Montreal last week, is worthy of perusal.
As the oldest of the French banks, having
agencies on both sides of the St. Lawrence,
the institution of which he is cashier has
good opportunities of knowing the state of
affairs in the province, and of feeling, as it
were, the pulsations of business at different

points.
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In the portion of his address which refers
especially to the operations of the bank,
Mr. Bousquet repeatedly lays stress upon
the ‘¢ depression and stagnancy,” * the bad
state of the trade of the country at large,”
‘“the poor returns from our agencies,”
which characterized the year. Perhaps
the background is painted just a little too
dark in order that the showing of La
Banque du Peuple may be made bright by
contrast. At any rate he considers it
gratifying, in a year of general depression,
that “we have in almost every respect
gained ground.” Deposits show an increase
of $270,000, and while circulation has
Decessarily been low, the advances to the
public have increased by half a million;
$123,000 net has been earned, and after
Paying usual dividend, $50,000 has been
added to Rest.

The trade of Quebec Provmce in 1889
was more than ordinarily disappointing
becanse much had been expected of it.
But the heavy and frequent rains, as well
a8 unseasonable cold, ruined the grain
crops, and although hay, a very important
crop in that province, was plentiful, its
quality was poor. Then, prices were low.
The abundance of cereals, etc., in the
States helped to reduce values of all farm
produce in Canada. Hay, coarse grains,
and roots are the main products of the
husbandman in Quebec, and when these
fail the effect upon the whole population is
serious. As Mr. Bousquet shows, the other
provinces have met with the same bad
weather, poor crops, low prices, but have
not suffered so much. Witness the increase
in mercantile failures in Quebec from
$4,660,000 in 1888 to $6,850,000 in 1889,
which is the worst exhibit in this particular
made by any province. What, then, is
the trouble in Quebec ?

The speaker countends that Quebec ‘‘ has
not the same resources > as the other pro-
vinces * to fall back on to feed its industries
in case of failure of crops.” He cannot

" mean natural resources, for does not Mr.
Wiman tell the people of Montreal that
Quebec has most marvellous and exhaust-
less resources in minerals, forests, fish,
water-power, cheap labor, etc. We suspect
the meaning of Mr. Bousquet to be that she
has not the variety of products that she
ought to exhibit even upon the farm. And
this is unquestionable. In the item of live
stock alone, what a discreditable showing
for Quebec is that made by the cattle trade
of Montreal, represented in the following
figures :

Passep THROUGH MONTREAL, 1889.

Export cattle from Upper Ca.na.da. . 82,300
“ sgheep . 58,135
Hogs “ o w « Ll 15,600
Batcher cattle * “ “ 62,400
Export cattle from Provmce Quebec 4,000
Butcher do. 10,400
“ sheep ‘¢ “ “ 20800
" h g 13 ““ " . 5,100
Live hogs from United States ........ 49,000

Not only is there a great contrast in num-
ber, but the inferiority in size and weight

of cattle is marked, as a comparison will
show:

Ontario. Quebec.
Welgh 1bs. 1bs.
Hogs .......... 200 to 300 175 to 225
Shee .......... 150 to 200 75 to 100
But ers’ cattle. 800 to 1200 500 to 900
“ 1000 to 1500 1100 to 1300

If 1t be true that the city of Montreal is

paying for cattle for its own consumption
nearly $2,000,000 a year, and to the
United States for hogs $500,000, it is time
that the friends of Quebec showed her
rural population how to make money out of
the necessities of a large city. ‘ Farming
is not properly attended to,” says Mr. Bous-
quet ; ¢ modes and methods now in use in
the working of farms are the same as were
in existence twenty years ago. * * *
Great advantage would result if mixzed
farming were adopted ; the efforts of our
farmers should be directed to it. * * It
is time that new life were infused into our
agricultural works, that schemes of reform
were inaugurated by the Provincial De-
partment of Agriculture, and improved
methods in the general working of farms
adopted by farmers. Cattle and dairy pro-
ducts, from their great demand on the Eng-
lish market, afford them an opportunity for
an immediate reform, which,” if accepted,
and properly attended to, would contribute
towards improving farmers’ returns.” Cer-
tainly out of $11,000,000 worth of dairy
products exported from Canada last year,
Quebec should have more to her credit than
the slender share which appears. Mr.
Bousquet has done well to endeavor to
arouse the people of Quebec to a sense of
their opportunities.

Coming to wholesale merchandising, gro-
ceries, boots and shoes, lumber, metals, are
briefly referred to. But the longest refer-
ence is to the dry goods trade, portions of
which are so true that we quote it in full :

DRY GOODS.

The state of depression of this most impor-
tant distributing branch of our trade is becom-
ing worse every year. A merchant, desirous
of prosperity, has to build his trade on sound
business principles, that is, to buy judiciously,
sell with fair profits, effect prompt returns of
sales, and regulafe his expenses according to
returns. Want of forethoaght or ignorance of
those strict business principles, which are the
basis of success, are the chief causes to which
may be attributed the disasters that have
taken place in the dry goods business, and
merchants ought to awake to that fact. This
line rests on principles decidedly opposed to
prosperity ; for their sales are made on & small
margin of profits; expenses incurred by the
present mode of selling through commercial
travellers are large, unlimited credits granted
are full of emergencies and losses, and large
stocks carried involve heavy interest accounts.
The results are now telling hard on those who
have invited this condition of affairs, and I
would venture to say that very few in that
line have made money on their year’s transac-
tions. That a change in the present method
of buying and selling has to be brought about
gooner or later to relieve this branch of trade
from its depression nobody doubts; but
although forced to acknowledge the unhealthy
state of their trade by the disastrous returns
in their balance sheet, merchants and manu.
facturers do not seem yet decided to take any
immediate action in order to prevent further
disasters.

While in the city of Montreal there is
likely to be, owing to the expenditure of
money for harbor improvement, for corpo-
ration work and for new buildings, active
employment for mechanics and laborers,
still, in the opinion of Mr. Bousquet, neither
the actual position nor the outlook for the

! immediate future is encouraging. The an-

ticipations are that higher rates of interest
will set in during the year, and that we
may experience a still stiffer money mar-
ket, as the failure in crops has made this
country poorer by many millions of dollars.
He concludes, then, that merchants should
be especially careful to avoid buying in ex-
cessof their wants, careful to shorten their
credits and to restrict their personal expen-
ses. They should restrict rather than en-
large their sales, and direct their energies
to secure prompt returns for sales, since
short dates mean prompt payment. While
““ we cannot, of course, expect that general
business will ever entirely be transacted on
a cash basis,” still our ¢ merchants should
bear in mind that either buying or selling
on long terms carries in itself evils which
in the long run will bear fatal consequences
on those who practice it.”

An address like this, showing observa-
tion of affairs and abounding in recommen-
dations, many of them sensible and appro-
priate, deserves circulation among those
it is intended to benefit.

WEST INDIA TRADE,

When the representative of a Montreal
clothing house can take, in one West India
port in a single atternoon, orders for $5,000
worth of Canadian clothing, and when two
other Montreal firms, one manufacturers of
boots and shoes, the other of woollens, have
satisfied themselves by their enterprise in
sending travellers down per steamer that
their venture will pay, it is surely encour-
aging to houses in other provinces to make
an effort in this direction.

The s8.8. Portia left St. John, N.B., and
Yarmouth in January, and arrived at
Georgetown, Demarara, in February, after
touching at various places, including Ber-
muda, St. Kitts, Antigua, Guadeloupe,
Dominica, Martinique, St. Lucia, Barba-
dos, and Trinidad.

We learn with much interest from the
Demarara Daily Chronicle of 14th ult., that
“ With a view to encouraging the exceed-
ingly commendable enterprise, it is under-
stood that the Combined Court will be
asked at its ensuing season to remit the
port dues for the line of steamers in con-
sideratior of their carrying mails. To
acquiesce in such proposal is the least this
colony can do to reciprocate the liberal
action of Canada, and to remit the port
dues will not be much if taken as a set off
against the local share of the benefits
accruing from the new traffic.”

PAY OR BURST.

“I hear you have made a change in your
business,” said a bank director in an East-
ern city to a wholesale merchant the other
day.

“ Yes, that is true,” answered the mer-
chant, ‘‘ we do not date ahead like the rest
of the trade.”

“ But that is not what I mean,” con-
tinued the bank director, ** they tell me you
have refused to renew for your credit cus-
tomers—is that 8o ? ”

The merchant replied, ‘ Yes, that is even
80 ; we have stopped renewing."
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‘“ And do you stick to it ?

“ Yes, we stick to it.”

After musing a few moments, the bank
director, said, * Well, I daresay you are
right. Pay or burst, that's about the size
of it. If a man cannot pay at due date the
notes for what he has deliberately bought,
he is likely to prove an undesirable or un-
safe mark. I admire your pluck, and I
think you are on the right track.”

Is anybody shocked at this conversation ?
There certainly are people of the opinion
that it is cruel to refuse renewals, and that
it is mean to * shut down on " traders who
are doing their best to pay, and such
abruptness may seem harsh. But it s
business,. Have the people who take so
humanitarian & view of commerce ever
been in the position of holding tens of
thousands in customers’ promises to pay ?
If they have been, and had already given
value for such paper, we venture to say
they did not excuse the laxity of those
signers who asked renewal. When cer-
tain folk talk of forbearance in such cir-
cumstances, one is reminded of the mott
of the Banker's Magazine : “ No expec
tion of forbearance or indulgence should/be
encouraged. Favor and benevolence are
not the attributes of good banking.  Strict
justice and the rigid performance of con-
tracts are its proper foundation.” Every
word of which will apply to a merchant’s
business. No man has a right to abuse
another because he does not choose to
renew notes deliberately given for mer.
chandise purchased. There has been
far too much renewing. Too much
dating forward, too much credit generally.
And any firm that puts down its foot reso-
lutely and says: “ We must be paid at due
date; we will not renew our customers'
paper,” deserves the thanks of its competi-
tors and the praise of the community., It
is not easy to see anything shocking or de-
serving of opprobrium in the policy summed
up by the bank director as meaning * You
must pay or burst.”

We are reminded of another house, in
another city, in a different line of business,
which refuses to actept compromises, or to
sell a failed customer again on credit.
Doubtless this house has suffered in one
respect for its principles, for it has lost
some customers through being - reputed
hard-hearted, whereas a kinder hearted
man than the principal is not easily found.
But here again, if one will but think over
the result of such refusal, he may conclude
that by cultivating the trade of people who
buy their goods well and sell them close
to cash—who do their business rightly and
pay twenty shillings in the pound, this
house is not only setting a good example
by encouraging the substantial and prompt
man and discouraging the novice or the
chronic bankrapt, he is clearing his own
ship of barnacles and top hamper in order
that she may sail the better and be more
fitted for her cargo.

Importing houses as & rule are doing
harm to trade and laying up future trouble
for themselves by free credit and renewals.
There are retail storekeepers by the hun-
dred who for years have been encour-
aged by their creditors to sing, in the words
of the old dramatist, )

“If I can't pay, why I can owe,
And death makes equal the high and the low.”

And they have sung 1t so long that they
have absorbed the reckless spirit of the
song. There is apother class of traders
who have teen dilatory so long that they
cannot be anything else. With contempla-
tive Izaak they find prompt pay * to be like
angling and the mathematics, in that it
can never be fully learnt.” But there is a
congiderable number of smart, methodical
retailers in this Canada of ours, close
buyers, prompt payers, in a word, compe-
tent merchants. We shall be surprised if
such men do not welcore the plucky atti-
tude of firms who say, ‘“We have had
enough of compromising—enough of renew-
ing ; we propose to give good value and to
be punctually paid in full. We lay down
these rules for our business, and we take
the risk of offending anyone and everyone
who cannot observe them.” For such men
‘ Pay or burst ’ has no terrors.

THE SITUATION AND PROSPECTS
OF COPPER.

It was but two years and a half ago, viz.,
1o the fall of 1887, that the famous French
Copper Syndicate was organized to control
that metal in the markets of the world.
The system of gaining control of the world's
supply of certain substances is familiar to
most. Under these operations the price of
copper rose rapidly to an extraordinary
price, holding firm at as high as .£75 to £80
per ton for Chili bars in London, which
means over 16¢c. per pound for Lake Super-
ior copper in New York. At these extreme
figures consumption was retarded, while
production increased, with the natural
result, the collapse of this enormous under-
taking in March, 1889,

The following figures, illostrating the
product and consumption of copper in
North America, are instructive.

Pounds.
Btocks of copper in United States

-January 1st,1888.............. 40,000,000
United States production in 1888. . 236,000,000
Available supply ................ 276,000,000
United States consumption in 1888.120,000,000
Leaving a balance of ............ 156,000,000

Of this 156,000,000 pounds there was ex-
ported 78,000,000 pounds; held by Syndi.
cate in United States, 60,800,000, and
privately held in the same country, 18,000,-
000. Stocks thus rose in twelve months
from a total of 40 millions to 78 millions of
pounds of copper in this country. On the
collapse of the Syndicate in March, 1889,
London quotations dropped from £78 to
below £40 per ton, even touching £35, the
lowest price on record. American pro-
ducers, however, stood more firm, and held
up prices till a steady rise set in.

The consternation among producers was
great, but not so much so here as in
Europe. The effect in Boston and New
York may be guaged by the fluctuations of
the shares of Calumet & Hecla copper min-
ing stock, the shares of which from 280 fell
to 220, and later to 210. 1t was generally
thought that the enormous stocks held, and
increased production of the metal, would
maintain starvation prices generally, but it
bas not been so. To.day the market ig
firm, and the outlook is most promising.

Let us compare January, 1889, with 1890,

and for this purpose we take, as we have
already done, the statistics of the Engineer-
ing and Mining Journal :

1889, 1890.
Pounds. Pounds.
Total U. 8. product’n. 232,800,000 241,800,000
Btocks first of year.. 40,000,000 75,000,000
Availuble supply.. 272,800,000 316,800,000
Exports............ 85,000,000 73,000,000
Consumption ...... 112,800,000 178,800,000
Stock end of year. 75,000,000 65,000,000

Thus in spite of the drop in price, produc-
tion increased by nine millions of pounds
1m 1889, exports stood well up, and with
enormous home consumption stocks were
reduced ten million pounds. To-day Lon-
don quotes well over £50 per ton for Chili
bars, and Lake copper sells readily for 14}
to 15 cents per pound. This allows say
13§ cents for ordinary casting brands. On
the European continent the stock of copper
on March 31st, was 277 million pounds,
while on December 15th it was but 224
million, a decrease of 53 million pounds, or
24,000 long tons in nine months.

May we not, then, argue well of the
future for the copper industries, given a
fair market, and may not the following fact
be cited as a further favorable circum-
stance: A committee of the National
Electric Light Association was recently
appointed for the purpose of petitioning for
the abolition of import duty on copper to
the United States. At the time of the last
convention of the association, August, 1889,
the capital invested in electrical industries
in the United States was $275,000,000,
mainly in the shape of plant for 288,000
arc lights, and 2,700,000 incandescent lamps,
in all of which copper is largely used for
construction. Competent experts estimate
that one-quarter to one-third of this total
sum mentioned is expended for copper.
The electrical industry is as yet, one may
almost- say, in its infancy ; possibly the
association is looking ahead in asking for
abolition of import duty on copper. It is,
however, not very likely to succeed.

And whence comes the world’s supply of
copper ? The following figures are for the
year 1888, and should not be far out for
1889, as regards relative proportion.

The United States supplies, namely :—

Lake Superior....... 39,000 tons
Montana ........... 43,000 ¢
Other States........20,000
102,000 tons

Spain and Portugal............ 60,000 <
Chili ........oiivvuvnnninn.., 31,000 ¢«
Germany ............... ... 15,000 ¢«
Japan................. 11,000 «
Australia ...... 7,500 ¢«
Cape of Good Hope .......... 7,500 ¢
Russia ............0.00eenn. 4,700 «
Canada ...................... 4,300 «
Venezuels, ..........;c.c...... 4,000 ¢
Other countries .............. 14,000

Production for 1888 ........ 261,000 tons

" The modest scale of the returns hitherto
made at the copper mines in the Eastern
Townships of Quebec will presently seem
small compared with the out-put of the
mines at Sudbury, on the Canadian Pacific
—that is if one may credit the stories told
about'the scale on which development is
to be carried on. There is no doubt that
there is abundance of copper at Sudbury
(there is nickel, too, by the way), but its
development and treatment are matters to
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be proceeded with on a reasonable and care-
ful basis if we would avoid waste and a
lock-up of capital.

It is interesting in this connection to
learn that the widely-known and extensive
metal-working firm of H. H. Vivian & Co.,
Limited, of London, Swansea, and Birming-
ham, is about to erect furnaces at Sudbury,
where they have purchased a number of
mines. Their attention had long been
directed to that part of Canada as being
rich in copper and nickel, and they are said
to intend working and smelting iron as
well. The firm, we understand, has ap-
plied for incorporation in Canada.

A WARNING TO CITY TENANTS.

A case has been decided at the present
sittings of the Toronto assizes of some im-
portance to the mercantile community.
The case is that of Willis vs. the City of
Toronto, and the circumstances are these :
The plaintiff, a messenger lad, was passing
along the sidewalk in front of the Rossin
House block, in Toronto, and inadvertently
stepped into one of the circular holes, or
coal shutes, and received injury. The
shute was open at the time for the removal
of the season’s accumulation of ashes from
the cellar underneath. The ashes were
being taken up through the hole by means
of a bucket and rope, and were being
deposited in the gutter some two or three
feet distant. The man engaged for that
purpose was said to be constantly beside
the hole during such removal, and was a
very careful person, having been similarly
employed by the various occupants of the
entire block for a number of years. But
apart from this it did not appear that the
hole was in any way protected.

The jury found that there was negligence
on the part of the city in not having a pro-
tection or guard around the hole, while
open, and gave the plaintiff a verdict of
$300 with costs of suit. Under a recent
amendment to the Municipal Act, the cor-
Poration was enabled to bring in the occu-
Pant of the store, in front of which the
accident occurred, to contest with them the
Plaintiff’s claim and abide by the result and
the trial. The Judge made an order in
&ccordance with such Act, transferring the
liability from the city over to the tenant
who had left the hole open.

We understand that the case will. prob-
ably be appealed, but in the meantime, one
does not know whose turn may come next,
and we think it is of importance to those
using such openings to see that all reason-
able precautions are adopted to prevent
any possible danger to pedestrians. Not
only should such shates be protected when
Open, but they should be kept at all times
in good repair as well. A little care before-
hand will probably save one from the risk
of figuring as a party defendant in an
action. And in such actions the contest,
although nominally with the city, will
Practically be against such tenant who may
be hampered with having as an apparent
Senior partner in the litigation a corpora-
tion against whom a sympathetic jury
generally finds little difficulty in deciding.

THE MUTUAL RESERVE FUND.

—

The recent annual meeting of this asso-
ciation in New York city was the occasion
of some lively speech-making, and one of
the strongest speeches was made by War-
ring Kennedy, Esq., of Toronto, and his
remarks have since been very widely
advertised by the officers, under the rather
misleading title * Solid as a Rock.” The
resolution put into Mr. Kennedy's hand to
move, and which called forth so much
eloquence, contained the following errone-
ous statement :—

“ The meeting recognises the fact that
the mortality of the members was less
during the past year than that of any
of the other leading insurance companies
doing business in this country, which is an
evidence of the care bestowed by the medi-
cal department in accepting risks.”

The italics are ours. Every intelligent
person knows that the ‘“ leading insurance
companies doing business in this country
have been many years ia business, and
have thousands upon thousands of elderly
members, who have been twenty, thirty,
and forty years insured, while the Mutual
Reserve experiment is not yet ten years
old, and most of its members are not yet
five years from the medical examiner's
hands. The attempt, therefore, to mislead
the public by such an unfair -covparison,
calls for the strongest condemnation.

And so far as the Mutual Reserve’s past
year’s death losses are concerned, the year
1889 was no exception to previous years in
the great increase of this dangerous ele-
ment. Its mortality has been increasing
much faster than its business, as the fol-

lowing table will show :—

Insurance Increase Death Incr'se

Year. in force. per cent. TLosses. per ct.
1883 ...... $ 63,328,500 $ 301,425
1884 ...... 85,452,000 .35 479,900 .59
1885 ...... 123,353,500 .45 838,675 .75
1886 ...... 150,175,250 .21 1,149,140 .37
1887 ...... 156,554,100 .04 1,378,681 .20
1888 ...... 168,902,850 .07 1,582,333 .15
1889 ...... 181,358,200 .07 1,816,031 .14
Percentage of increase 1.19 2.20

It cannot be difficult to see where this
‘“ unparalleled ’ performance is going to
land the association if its losses continue to
grow at double the rate of its business in
force. For some years past, owing to the
extra assessments and double assessments,
it has not been able to secure much more
than half the new business of which it was
able to boast a few years ago, and its lapse
list has become enormous. Here is the
record of its new business obtained, its ex-
penses, and its mortality rate :—

Deaths
New Total per

Year. Businees. Expenses. $1,000.
1882 ........ ..$80,105,250 $111,514 97
1883 oo vvevvnen 31,482,250 122,598 4.76
1884 .....000e0 38,795,750 193,293 5.61
1885 ..covvveen 51,101,500 269,204 6.80
1886 .......0.. 57,050,500 353,673 7.65
1887 ..vevavens 35,323,100 542,241 8.81
1888 .. ... 37,906,800 640,846  9.37
1889 ...ovvnens 34,819,873 Not stated. 10.37

It will be noticed that the year just
closed has been the worst since 1883 for
inducing new members to join, though we
doubt not the expenditure has been still
turther increased over what it was the pre.
vious year, and was then nearly double
that of 1886, in which year the largest
business was obtained. And the death

losses have more than doubled upon those
of 1885, while the rate per $1,000 has more
than doubled upon that of 1883. It cannot
therefore be surprising that so many good
lives have dropped out by the way, and
that so enormous an expenditure is needed
to keep any sort of & ‘“ boom ™ on the new
business in new localities, and that with
all the heavy expenditure thrown into the
scale the boom tips the wrong way as a
whole, and the $57,050,500 of 1886 drops to
$34,819,873, and a net increase of $37,901,-
000 in 1885, now drops to $12,456,000—and
an eloquent speech.

Mr. Kennedy says that the cost per mem-
ber the past year was $17.14 on the aver-
age. In 1883 it was only $8.33, so that in
gix years it has more than doubled. What
if it doubles again in five years? Surely
this was not what was represented to those
who patronized it to the extent of nearly
fitty millions a year r ome few years ago. No
wonder that they are disappointed, and
that with $34,819,875 of new business taken
the past year, only $12,456,000 is added to
the total amount in force.

The outlook, therefore, is not very
encouraging. The public seems to prefer a
better article at a reasonable price, and
that is why the ‘‘leading insurance com-
panies '’ can collect the $53.14 per $1,000
more freely than Mr. Kennedy’s protege can
get $17.14 per $1,000. While the Mutua]
Reserve has been falling away in new
business nearly one-half since 1886, the
*leading companies ' have been making
marvellous strides onward. We quote the
new business of a few of them during that

period :—

Year., N.Y. Life. Mutual Life, Equitable.
1886 $ 85,178,294 $ 56,832,719 $111,540,203
1887 106,749,295 69,641,110 138,023,105
1888 125,019,731 103,214,261 153,933,535
1889 151,119,088 151,602,483 175,264,100

These figures do not indicate any falling
away of confidence in the regular system
of life insurance. That system is backed
up by adequate reserve funds with which
to make sure that the last man will be paid
in full. From $253,551,216 of new business
in 1886 the three companies we have named
above have increased to $477,985,671,
which is nearly 100 per cent. During the
same time the Mutnal Reserve falls off
from $57,050,500 to $34,819,873—a decrease
of $22,230,627.

COMPROMISE SETTLEMENTS.

Some one has sent us a copy of the last
issue of a Collingwood paper, containing adver-
tisement as big as a sheet of foolscap of a
bankrupt sale to begin in that town on Feb.
ruary 27th last : *“ The entire stock of W. G.
Begg & Co. to be thrown on the market,
amounting to $26,401 ; comprising dry goods,
groceries, boots, shoes, clothing, hats, and
caps. Must be sold by May. GREAT SLAUGHTER
in every line. Five thousand dollars worth of
boots and shoes that will be sold by private
sale at half price! ” Such is the wording of
the advertisement; and it appeared to be a
sample of the sort of competition that the
competent, square-dealing country merchant
finds it so difficult to meet.

It happened that we had heard from Mont-
real of this particular estate, but being in
search of further information, we learned
something more about the persons most con-
cerned. The firm began about 1882. In Feb-
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ruary, 1890, they had to meet creditors, show-
ing $36,000 liabilities, and assets nearly the
same. A compromise is said to have been
agreed to at the rate of 55 cents in the dollar.
A local correspondent tells us that this firm is
composed of young men with considerable
natural ability, and extreme industry, * hus-
tlers,” so to speak, but apparently with no
restraining business principle. They are
acoused of demoralising trade for several years
by rushing off goods at any price, and, says
our informant, one of the partners has boasted
to his chums here that ‘ if the oreditors do not
like to settle, we have enough in our poockets
to start a cash business, anyway.” The names
of prominent and respectable wholesale houses
are given as having consented to this compro-
mise, and we commend to them the views of a
writer in the San Francisco County Merchant,
a8 under:

A strict investigation of the causes of some
of the so-called failures and the prompt ostra-
cism from the mercantile ranks of bankrupts
whose transactions were proven to be ‘“shady”
would soon place the trade upon a healthier
footing. So long, however, as the wholesaler,
to all intents and purposes, continues to place
a premium upon dishonesty and incompetency
in the shape of settlements at one-third or one-
half of what is due him, he must expect to be
taken advantage of.

“The wholesale merchant who permits
such compromise settlements fails to see that
he is twice the loser ; he loses in the compro-
misge, and loses the principal part of what
neighboring trade he sold, until such a time as
the bankrupt stock is closed out sufficiently
to enable general business to resume its nor-
mal condition. As good merchants cannot
successfully compete with prices 25 per cent.
below jobbing rates, there must necessarily be
a falling off in the average purchases, which
aots directly upon the jobber. Failures occur-
ring from other than legitimate causes are not
entitled to recognition or leniency, and prompt
action should be taken in such cases to protect
the interests of general trade by repudiating
all offers of compromise from interested par-
ties, even though a few cents more on the dol-
lar be realized. Such a course would soon
make retailers look a little more carefully be-
fore they made a leap, and failures would
become less frequent.”

RETAILERS’ CONVENTION.

Principally through the energetic efforts of
Mr. James E. Steen, of the Commercial, a con-
vention of retailersin Manitoba and the North-
West was held in Winnipeg on the 3rd, 4th,
and 5th of the present month. There were
about a hundred present on the first day, and
some were there from as far west as Re-
gina. Mr. Steen, in his address of congratula-
tion, declared, in his outspoken way, that
“the retail merchant was considered the
legitimate prey of all classes of society, and
even legislators of Manitoba, under the guise
of an Exemption Act, passed a measure
which was a simple act of robbery of the
merchant.” He stated that the retailers of
Winnipeg had resolved to take part in the
convention, and the Winnipeg Board of Trade
had appointed a deputation to visit it and
offer their congratulations. The convention
adopted the suggestion of the speaker as to
organizing.

The following subjects were recommended
for discussion :

1. The Credit System.

2. The Butter Question.

3. The Prevention of the 8laughter of Bank-
rupt Stocks.

"4, Exemption.

5. Insurance.

6. The Best Methods of Storekeeping.

7. This committee advises the convention to
petition the Government to appoint inspectors
in each municipality to see that farmers’ grain
stacks are properly protected from fire,

Next day, Tuesday, the officers whose names
follow were chosen :

President—J. B. Baird, Pilot Mound.

Vice—Mr. Anderson, Portage la Prairie.

Secretary—W. T. Reid, Neepawa.

Treasurer—Wm. Hunter, Winnipeg.

Council—A. E. Hill, Carberry ; W. J. Hem-
enway, Carman; Mr. Fraser, Brandon; Mr,
Sherlock, Grenfell ; Mr. Young, Virden; Mr.
Lewis, Birtle; Mr. Sanders, Deloraine; Mr.
Bryson, Winnipeg; and Mr. Rollins, Crystal
City.

An informal discussion on the credit system
was begun, the coupon system being the par-
ticular item under discuesion. Mr. Living-
stone, of Glenboro, explained the system as
practised by him. A farmer bought a coupon
book from him, giving in return a note for a
certain length of time, and paid for his goods
by coupons. Unused coupons when the note
fell due were credited on the note. A number
spoke and said the coupon system saved time
and trouble in book-keeping, and another ad-
vantage was that the farmer always knew how
he stood, the extent of his liabilities and the
date when he was expected to pay.

A resolution was unanimously adopted, de-
claring the rates of fire insurance oharged to
be  excessive and exorbitant,” threatening
that unless they are reduced to correspond
with those of other provinces, this body of
retailers will coax other companies to come in
to oppose them, and will also form local insur-
ance concerns. Some of the speakers (and
there were Winnipeg wholesale dealers among
them) attacked the Board of Underwriters for
the province, who, it was thought, * should be
brought to their senses.” The watchwords of
other vigorous declaimers were: * decisive
action,” and ‘“no surrender,” and * stand
shoulder to shoulder ’ against the foe. They
even arranged to wait on Government and get
its help in securing a reduction. What sort of
dread scoundrels (we use the word in a Johnson-
ian sense) can these Manitoban underwriters be,
that they goad the peaceful merchandizers of
the province to use such terms and take such
steps? But we wonder will the joint commit-
tee of Board of Trade and Retail Convention
members use the same tone when they come
to interview the insurance men upon the
reduction of rates. Will not, we ask, the calm
review of circamstances and citation of facts
cool the ardor of those who want insurance a$
rates which cannot be afforded ? If the fire
companies of Manitoba are unduly grinding
the faces of their customers, then we say fight
them, but do not let the people get into a pet
because, possibly from defective fire appliances,
they do not get rates as low as certain other
communities.

A discussion of animated character next
arose upon the subject of excessiye municipal
assessment, which Mr. Whitla said iz doing
grave injustice to the business man by taxing
his stock to full value, while a farmer’s person-
ally is exempt. Mr. Ashdown thought the
Manitoba Exemption Act might be modified,
but he doubted if the Government could be got
to abolish it. Mr. Steen, who cslls a spade a
spade, said some strong and unparliamentary
things about the provincial legislators. It

was decided to hold the next convention during

the month of September of this year, the exact
date to be fixed by the president. The con-
vention closed with resolutions of thanks to its
officers, to the railway companies, and others.

SYSTEM IN ACCOUNTS.

At the British American Business College
in this city yesterday afternoon, Mr. R. J.
Wylie, the well-known commission werchant
of Front street, delivered a thoughtful and
practical address to the students. Amongst
other things he spoke of the value, to all en-
gaged in trade, of a properly kept record of the
business transactions. He pointed out how
the lack of system in this regard resulted in
serious loss both to the manufacturer, whole-
saler, and country merchant. There was the
maker of woollens, who through ignorance of
accounts, was unable to properly compute the
cost of his products; the country dealer with,
in too many inatances, his slipshod method
of keeping books, and who made one book
answer the purpose of day-book, ledger,
journal, and bill-book, Many other prac-
tical illustrations were given, showing the
importance of an adequate theoretical train-
ing which, when acquired, could be intelligently
applied to the practical work of the particular
business to be followed by the student. All
professional men, he said, have to undergo a
course of study, but before they became profi-
cient they required to spend several years in
learning the practical features of their calling.
Bo it was with those who aimed to become effi-
ocient as accountants. But even a compara-
tively little knowledge of such things would
have saved many a trader from bankruptoy,
would have thrown a light upon leaks in his
business that his ignorance could not detect.

PETERBORO BOARD OF TRADE.

The first annaal meetiné of this board was
held on the 4th instant, Mr. Geo. Hilliard,
president, in the chair. After routine, the
secretary read his annual report. The
treasurer reported a membership of 68, of
whom 52 had paid their membership fees.
The total receipts were $260, and the expen-
ditures $149.15, leaving a balance in hand of
$84.35, independent of all liabilities. The
treasurer’s and seoretary’s reports were.
adopted.

The secretary, Mr. Burnham, in his report
referred to the peculiar circumstances of the
town of Peterboro: *There is no city in
such proximity to it as to strangle its local
trade. This cannot be said of many of the
western towns. The benefit derivable from
this independent position ought to be great—
much greater,in fact, than it is. S8arrounded by
a country that can support & good market, why
is it that Peterboro has, at this juncture,
ceased to advance in material prosperity ?”
No branch of industry, he says, farming
excepted, has been really dull in Ontario, and
he concludes that too exclusive dependence on
the farmer for trade must account for the dal.
ness of the town. He thinks the remedy lies
in the establishment of more manufactures,
* Increase of population and of local trade must
then follow.” Yes, perhaps so, if the manu-
factures chosen are such as are not already
made, or already over produced in Canada.
But the mere establishmens of factories, if
there be not room for them, cannot perma.
nently benefit any town. Mr. Barnham
regrets the ‘*‘lethargy ” of the townspeople,
the quiet * resignation ” of the Board of Trade
on the subject of factories. We oconfess our
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surprise. Peterboro lethargic! Anybody on
it board resigned to dulness! Why, we have
been regarding Peterboro lately as a live town,
with particularly energetic business men. Can
the newspapers have been deceiving us? The
Secretary seems to favor the system of grant-
ing bonuses to factories. We are told that
‘“ the question of bonusing has been much
debated, and the board resolved to approve of
a moderate and judicious system of affording
aid to industries, but it stopped at the resolu-
tion.,” Stopped probably for a good reasonm,
Viz., that it could not find any system of
bonuging that was moderate and judicious.
The board was reminded that it had sent its
secretary to the Merchants’ Convention in
Hamilton, where the opinion had been shown
%o prevail that the evils which had arisen in
trade were due to a glutting of the retail
market, and long and indiscriminate credit,
and that the remedy was yet to be adopted.
We should be glad to see the Peterboro’ Board
and every other board of trade in the country
Unite to force upon the atsention of the banks,
and the importers and manufacturers, the
evils of *long and indiscriminate credit,”
with its effect of ** glutting the retail market.”
The president, after insisting on the great
influence the board exercised on the prosperity
of the town, pointed out the causes of the
Present depression, short crops, etc. He in-
sisted tbat the town needed an increased
development of manufacturing enterprise.

TEMPERANCE AND GENERAL LIFE.

We remarked a year ago when noticing the
showing made by this company, that we had
expected it to do a larger business than it had
done, in view of the influential class to which
it especially appealed. We ventared to say
then, «“ The machinery is provided, the field is
open, and we ocannot but think that it would
be possible to doa larger business with safety.”
The directors of the company probably had
the same idea, for they have forced it upon the
attention of the late manager, Mr. O’Hara,
until he indignantly resigned. Mr. O’'Hara
felt very sore at his treatment, and at the
meeting on Wednesday ventilated his griev-
ance, and said some unpleasant things about
Several of the board. He does not appear to
have made much impression, however, for the
action of the directors was approved by the
overwhelming majority of a pretty full meet-
ing. His successor is not yet appointed.

The report for 1889 shows a gain over the
Previous year of $620,000 in total business,
though the new business done was less than in
1888. In the Temperance (which here means
totally abstaining) section there are, the report
tells us, 1,437 policies for $2,202,972, and in the
General gection 520 policies for $838,000, mak-
ing the total $3,040,972, less re-insured say $56,-
000. This shows how large a portion of the
company’s risks are on ¢ teetotallers,” and old
country experience has shown that their mor.
f&lity is lighter than the average. No reference
18 made in the present report to industrial
assurance, of which we were last year told the
Ccompany had done $500,000. Death claims
were very light, only $9,000, or half those of
1888, but, as the report admits, they do not
expeot as yet to realize the full tabular death-
rate. Several items of expense show a reduc.
tion. This company ought to do a large busi-
ness, and we trust pains will be taken to secure
& manager of energy and capacity enough to
satisfy the expectations of its friends.

INSURANCE NOTES.

Among ““ 0ld Saws Reset,” by the Detroit
Free Press, we find the following :

Insure your life to-day and to-morrow will
take care of itself.

A life insurance policy in the hand is worth
two dozen you are “ going to take *’ some time.

Never put off till to.morrow the ‘ applica-
tion ”’ that can be written to-day.

Brag is a good enough assessment society
dog, but Holdfast to a regular company is
better.

The new business for 1889 of the London &
Lancashire Life is as under : 843 applications
received, for $1,545,750. On these 727 policies
for $1,298,250 were issued, and 658 for $1,199,-
250 were taken with premiums thereon of
$41,845.74. Claims, inclading matured endow-
ments, for the year, $60,193.75. The invest-
ments of this company in Canada now exceed
$1,000,000.

We understand that the Mercantile Fire In-
surance Company, of Manchester, England,
oneof the oldest and largest English companies,
is about establishing a branch in Canada, with
the head office in Toronto. The company has
been fortunate in securing the services, as
general agent, of James Boomer, secretary of
the Western Assurance Company. Mr.Boomer
has for many years filled responsible positions
in the Western Assurance Company to the en-
tire satisfaction of the company. His experi-
ence in that good company qualifies him for
the position he has been fortunate enough to
obtain, and the company has done well to
secure so competent an underwriter in placing

‘the Manchester Fire Insurance Company be-

fore the insuring public as a candidate for
popular favor.

Among the steady-going and respectable life
assuranoe associations of the American Union,
the Union Mutual of Maine deserves a promi-
nent place. We understand that the result of
that company’s business for 1889 shows in-
creases all along the line. Inoreased premium
income and receipts from other sources; in-
creassd number of policies and insurance in
force; an increase of assets and of surplus;
decreased expenses and decreased total dis-
bursements. It also shows exceptional favor-
able mortality. The Union Mutual is now
prepared to negotiate with live and active can-
vassers. Application should be addressed to
the Company’s Home Office, Portland, Maine.

—We learn from a foreign exchange that the
directors of the Atlas Assurance Company, in
their report on the quinquennial valuation to
December 31, have resolved to act upon the
valuation of 2} per cent. interest, and, subject
to the final audit of the balance sheet, to dis-
tribute among the participating policy-holders
the sum of £131,956. This will provide a
uniform reversionary bonus at the rate of £1
11s. per cent. on the sum assured and existing
bonuses for each annual premium paid since
the valuation of 1884. Besides declaring the
quinquennial bonus at the rate of £1 11s. per
cent. per annum, the directors have ordered
that an interim bonus be paid in respect of all
polioies that become claima before December
31, 1894.

—The Toronto Land and Investment Cor-
poration, whose capital is $196,000 paid up,
bhas aasets of $411,500, of which loans consti.
tute $295,600 ; land, $82,700, and cash $33,200.
By fortunate operations in real estate—pur.
chase and sale—it has built up a Rest of
$125,000, of which $50,000 is added this year
atter paying 8 per cent. dividend, which should
certainly please its proprietors.

ITEMS8 FOR BOOKSELLERS AND 8TA.
TIONERS.

+ Subscriber " asksus to indicate & reference
book for the conduct of proceedings in public
meetings or in such as those of societies for
debate, &c. The one we have is Cushing’s
Manual of Parliamentary Practice, published
first in 1844, revised in 1887 by Frances
Sullivan. It is a little book of 200 pages,
some 20 of which is index. Any bookseller
can furnish one, and the cost is & mere trifle,
40 cents perhaps.

Mr. Frank E. Morse, of Boston, has sent us
8 Musicians’ Calendar for 1890 of his compila-
tion, which exemplifies a very pretty 1idea,
namely, that of a calendar which instead of
mottoes appropriate to business, sentences, or
extracts from a particular writer, gives facts,
items, quotations of especial interest to music-
loving people. For instance, taking one of the .
pages for March, we find: * Dudley Buck,
born Hartford, Conn., 10th March, 1839.”
This from Madame de Stael : * Music revives
the recollections it wounld appease.’ And
from Longfellow :

O flower of song,
Bloom on and make forever
The world more fair and sweet.

Principal Grant, of Queen’s University,
Kingston, furnishes a preface to a ocollection
of thrilling and romantic tales of adventurs,
endurance, and consecration in what may be
called the  heroic age ” of Canadian history.
The roll of the heroes who lived in this
« heroic age ” includes such names as Cham-
plain, Daulac, La Salle, Le Jeune, Brebeuf,
Madeleine Vercheres, and Marguerite de Rober-
val. The title of the book, which is sold by
Williamson & Co., Toronto, is Stories of New
France, and its authors are Miss Agnes Maule
Machar and T. G. Marquis.

« Get your magazines bound, says the black
and gold calendar of Messrs. Brown Brothers,
Toronto, on 1t8-page for this month. And the
advioce is good. Neglected magazines soon get
frayed and spoiled. Such monthlies as Scrib-
ner's and Harper's, the Century, and Outing,
are well worth binding. The pleasure of
reading them now may be renewed in ten or
twenty years.

Book-lover, ne’er your volumes lend,

Not even to your dearest friend,

For, sure as there’s a Bookman’s Heaven,
When back--if ever back—they’re given,
They’ll be in such wretched plight

Your soul will sicken at the sight ;

Or, red as are the roseate streaks

Of sunset sky, will flush your cheeks

With anger at the havoc wrought

Through want of heart or want of thought.

The Bociety for Political Education, George
Iles, secretary (formerly of Montreal), Pearl
street, New York, publishes a Primer for
Political Education, describing the courts, the
civil service, the tariff of the United States,
also dealing with the public lands, the national
debt, &e.

A very practical story is that published by
Lothrop & Co., called Those Raeburn Girls,
illustrating what women can do to help them-
selves. The girls are seven in all, the daugh-
ters of a college professor, who has left behind
him little beside the home in which they live.
They are utterly ignorant of the world and of
work, but they are willing to help themselves,
and look about for ways in which they may
turn their various accomplishments to account.
They cultivate flowers to sell ; they raise silk-
worms ; one of the girls starts a kindergarten,
another bakes cakes and pies, and two others
do dressmaking. Among them all they man-
age, says the Boston C. lth, to make
both ends meet, to the satisfaction of the
reader. ‘
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PACIFIC COAST PARAGRAPHS.

British Columbia, in the opinion of the
Vancouaver World, offers a fine field for busi-
ness of any kind, but one of the surest to
sacceed, and the cheapest to establish, is un-
doubtedly the poultry business. In eggs alone
the returns could not help but be enormous,
while the proceeds of spring chickens, plucked
and ready for market, would be equally as
advantageous. While Canada exports annually
more than fourteen million dozens of eggs,
British Columbia is obliged to import eggs for
home consumption, and recently the price of
eggs in Viotoria was 60 cents a dozen. This,
says an exchange, is not because the Pacific
hens are sterile or indolent, but because there
are not enough of them.

A New Westminster man, Mr. W. H.
Vianen, proposes to open up trade in British
Columbia fish with Germany and Russia. It
is understood that a Hamburg firm has
engaged him to supply 200 car loads of fresh
fish. They will be shipped in ice and other
preservatives, a measure deemed necessary to
avoid the duty of 10 cents per pound on all
canned goods.

According to a New Westminster, B.C.,
paper the enterprising business men of that
ocity are going rather extemsively into the
manufacture of tents, of all sizes, in anticipa-
tion of the influx of intending settlers, who
will be unable to procure houses to rent dur-
ing the coming season. At the present time
there are very few houses of any size to rent.

Extracts from the market reports of the
Sound papers say that mautton is again very
scaroe, in fact, there is very little if any in the
raarket at all. Itisan utterimpossibility to buy
any sheep at present suitable for butchering,
The winter has been very severe on sheep in
Washington, and any suitable for butchering
are a scarcity. Oregon has a few, but they
are high. What the outcome of the matter
will be is unknown. It is probable that but.
chers will begin shipping dressed mutton from
California.

The annual report of the}Minister of Mines
for British Columbia for 1889 shows that
from 1858 to the present [time the estimated
total yield of gold and silver amounted to $52,-
236,753, the gold product of 1889 having been
$588,923, of which $490,769 were known to
have been exported by the banks, leaving some
$98,154 as having been carried away in private
hands. The year's estimated yield of silver
was $47,873. The number of miners employed
was 1,929, their average yearly earning having
reached $330. The exporters of the gold
referred to were the Bank of British Colum.
bia, $254,816; Garesche, Green & Co., $188,-
580, and the Bank of British North America,
$47,873.

During 1889 the output of coal from British
Columbia mines was 579,830 tons. The ex-
ports amounted to 443,675 tons.

MONTREAL CLEARING HOUSE,

Clearings and Balanoes for the week ending
March 13th, 1890 :

Clearings. Balances.

March 7 .cocvunn.. $1,510,235 § 295,535
AL - TN 1,672,783 245,810

L (¢ R 1,016,691 141,904

L § 1,355,301 198,988
“12 L., 1,557,712 245,577

L & T, 999,341 170,596
Total .......... $ 812,063 $1,298,410
Last week.......... $ 7,784,022 $1,125,466
Cor. week last year 8,069,246 1,650,931

—An influential deputation of hide, leather,
and shoe dealers has visited Ottawa this week
to interview the Government. It included
Hon. Senator Cochrane, and Messrs. John
Cassils, Charles Cassils, J. H. Wardlow, W.
J. Fisk, Charles F. Smith, F. C. McIndoe, G.
Boivin, Thomas Ecroyd, J. Alex. Stevenson,
and W, Wilson. The object of these gentle-
men was in a direction indicated in our
leather paragraph last week. They protested
against the re-enactment in the General In-
speotion Act of the clause ordering the com-
pulsory inspection of leather, or that all
not inspected should bear a mark to that
effect. They represented that such legislation
would be most inimical to the large export
trade in leather, as it came largely into
competition with the American article and
would euffer if the proposed change were
madelaw. As for the home market it was
pointed out that the boot and shoe makers
had the matter of inspection in their own
hands and ocould not suffer an injustice.
Moreover, two if not three of the largest
manufacturers of boots and shoes in the
country are represented there, and they had
nothing to say against the continuance of the
present system.

—The Federal Life Assurance Company
shows, in its eighth annual report, the very
respectable total of $10,829,000 risks in force,
an inorease of ten per cent. over 1888, but it
has not done 8o much new business as in that
year. Death losses were unusually large,
their amount being $123,550, or less re-assur-
ance say $100,5650, as against $70,000, leas re-
assurance, in the previous twelve months. The
fact is referred to in the report, however, as a
matter of satisfaction and pleasure to the
policy-holders, since they have had returned
to them last year in death claims and divi-
dends $164,000 out of $215,000 received. Of
course, however, if survivors get such cheap
insurance now by this method, they cannot
expeot it to be continued to them when they
get older on like terms. We observe with
interest that the directors have ocontributed
$24,000 to make up an impairment of capital
which declared itself at close of 1889, for
which the report assures us there is no lien
upon the assets or business of the company ;
it is to be paid, it seems, out of future divi-
dends to shareholders. This is a placky thing
to do, and business-like besides.

—According to the compilation prepared by
the Bureau Veritas the losses and damages
arising to the shipping of all nationalities dur-
ing 1889 were as follows :—

LOST.
Steamaers. Sailing vessels.
fh}o. Tonnsg;: ,N_o.—Ttm;g:.
British...... 128 98,331 336 144,323
American. .. 20 14,118 226 75,260
German .... 13 7,809 78 33,144
French...... 10 11,624 59 9,798
ACCIDENTS.
British.....
American.
French.....
German ...

—A correspondent in Venezuela, S8outh Am.
erica, writes at close of February: “1I am
glad to observe that the question of trade with
the West Indies and South America is receiv-
ing attention in Canada. There is & wide
field for business, and plenty of room for new
comers. The United States is only just awak-
ening to her interests, It is true that the
trade to be done is enormous, and & good share
should be done by Canada.”

—It had long been felt that Sherbrooke
should have a commercial organ, but the mer-
chants were dilatory about organizing. At last
they have done 80, and last week was held the
first gathering of the charter members of the
Sherbrooke Board of Trade. Proceedings for
organization were at once taken and much in-
terest shown in the objects of the Board. The
following gentlemen were chosen officers :—
President, Mr. A. Paton ; vice-president, Mr.
W. Murray; councillors, Messrs. F. P. Buck,

‘Walter Blue, Gustavus Lucke, J. 8. Mitchell,

H. C. Wilson, D. McManamy, W. R. Webster,
A. W. Olivier, J. H. Gendron, and W. 8. Dres-
ser. Mr. F. C. Thompson was appointed sec-
retary.

—The annual meeting of the Confederation
Life Association is called for the 18th, on
which date it will be formally adjourned to
the 25th, when the customary proceedings will
take place.

—Notice is hereby given by the Western
Bank of Canada of a half-yearly dividend of
three and a half per cent.

Meetings.

LA BANQUE DU PEUPLE.

The annual meeting of La Banque du Pen-
ple was held in Montreal on the 3rd inst. in
the Board room of that institution. There
were present His Worship the Mayor, presi-
dent ; Messrs. John Crawford, Nolan DeLisle,
C. A. Geoffrion, John Morrison, W. 8. Evans,
William Francis, William Ross, French, M.

Branchaud, J. Y. Gilmour, L. Armstrong,

Charles Lacaille, Alphonse Leclaire, Michael
Burke, E. H. Parent, Hector Prevost, C. La.-
mothe and James Wilson, jr.

The president, Mayor Grenier, having been
elected chairman, and the manager, Mr. Bous-
quet, secretary of the meeting, the proceedings
were opened by the reading of the annual re.
port, as follows:

REPORT.

The directors beg to submit to lthe share.
holders the statement of the affair :of the
bank for the year ending 28th February, 1890 :

Dr.
Dividend, 3 per cent., paid Sept.
Ist, 1889....vvvierinnnnennnnn. $ 36,000 00
Dividend, 3 per ocent., payable 3rd
March, 1890 .................. 36,000 00
Amount carried to reserve fund .. 50,000 00

Balance carried to credit of profit

and loss account ............. . 1,239 03

$123,239 03

Cr.

Net profits for the year after pay-

ing expenses and providing for :

all bad and deubtful debts...... $123,239 0

The net profits of the year, after having
provided for all bad and doubtful debts and
deducting costs of management, have amounted
to $123,239.03.

Out of this sum we have paid dividends at
the rate of six per cent. per annum ; and car.
ried to the Reserve an amount of $50,000,
which raises that fund to $400,000.

The policy to be followed with regard to the
building of the Reserve Fund up to 50 per cent.
of our capital is the same as already expressed H
and we antioipate the realization of our idea,
within a few years.

Our deposits and advances to the public
show an increase over last year, while our cir-
culation, owing to the small requirements of
the country for the removal of the crop, com-
pares with a material decrease.

Demand of money for mercantile purposes
has kept our capital fully invested at remun.
erative rates of interest. An agenoy of this
bank has been opened in Ootober last, &t Coat-
icooke, P.Q.; the business already done has
reached our expectations. All our agencies
bave been thoroughly inspected during the
year, and we notice a material inorease of
their volume of transactions; they are work.
Ing very satisfactorily.
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We have also to acknowledge to the share-
holders the efficacy of services rendered by our
staff of officers; their fidelity and attentive
work have reflected oredit to the institution.

Considering the general depression and
stagnancy that has existed over the trade dur-
ing the year, we hope the shareholders will be

satisfied at our results, although they have not |-

;egohed our expeoctations ; profits realized are
air.
By order of the board.
J. GRENIER,
President.
Montreal, 1st March, 1890.

GENERAL STATEMENT AT CLOSE OF BUSINESS, 28TH
FEBRUARY, 1890.

Dr. ‘
To circulation ....... ceeeenes $ 734,274 00
Deposits not bearing interest.... 1,436,768 95
Deposits bearing interest ...... 2,474,869 55

Amount due to other banks ....

> 120,054 34
Capital paid up....$1,200,000 00

rve fand...... 400,000 00
Profit and loss .... 50,208 39
Dividend No.88 pay-
able March 3, '90 36,000 00
Unclaimed divi-
dends .......... 6,085 57
———$1,692,294 06
$6,458,260 90
Cr.
By specie..... Cerrenenenes ... % 73,876 96
Dominion notes.......co0veunne 295,143 00
Notes and cheques on other banks 197,130 62
Balances due by other banks.... 39,840 32
€all and short loans on stock and
bonds .....cciiiiiiienniaene 552,176 19
Immediately available........ $1,158,166 59

Loans and discounts current .. 5,091,437 06

Notes and bills overdue, secured. 13,316 42
“ “ *  unsecured 16,350 54
Mortgages and hypotheques .... 87,240 85
Real estate coooveeeennns cerasas 38,305 70
Bank premises ........ ceveeess 54,444 T4
$6,458,260 90

J. 8. Bousquer, Cashier.
We, the undersigned auditors, named at the
last annual general meeting of the sharehold-
ers, after having examined the books, verified
the specie and legal tenders on hand, in a
word, after having taken cognizance of the
assets and liabilities of the corporation of La
Banque du Peuple, have the honor to report
that we have found the whole to be correct
and in accordance with the above statements.
P. P. MarTIIN, .
NouaN DELISLE, }Audxtors.

Montreal, 18t March, 1890.

An innovation upon the usual procedure, of
the president moving, and the vice-president
seconding the adoption of the report, Mr.
John Crawford, with the concurrence of the
chairman, moved the adoption of the directors’
report apart from the auditors’ report. Mr.
Armstrong seconded, and the directors’ report
was adopted.

Mr. Morrison and Mr. Armstrong moved
and seconded the adoption of the auditors’
report, which was carried. After votes of
thanks to directors and auditors the meeting
adjourned.

FEDERAL BANK OF CANADA.

The following statement has been issued to
the shareholders of the Federal Bank of
Canada by the managers of the bank in ligui-
dation, viz., Mr. H. C. Hammond, president,
the directors, and the general manager, Mr.
Yarker.

PROFIT AND LOSS ACCOUNT FOR THE THREE MONTHS
ENDING FEB. 28TH, 1890.
Debit.
Balance at debit Nov. 30, 1889....$265,176 46
Law costs, law on rentals, closed
offices, etc ......
Loss on bank furniture ..

194 20
1,015 85

ssessvessscece

sssecene

Loss on real estate sold «o.ovvoee. 1,717 42
Loss on loans (principally on wind-
ing up an old large account at
Winnipeg, being one of the ac-
counta referred to in last annual
report ....... cecesens weeeenses 20,435 73
$288,539 66

Credit.
Profits for the three months, after

deducting cost of management.. 4,146 20

Debit balange carried forward..$284,393 46
GENERAL STATEMENTS, Nov. 30, 1889, anp FEB.
28, 1890.
Liabilities.

Nov. 30.

$ 26,529 00 $ 22,834 00

7,650 02 7,291 15

157 85 157 85

Feb. 28.
Notes of the bank
in circulation..
Deposits not bear-
ing interest....
Former dividends
unclaimed ....
Balance on 1st
dividend on ac-
count of “‘capital
stock returned
(checks not yet
presented) ....
Reserved for ex-
penses

21,840 00

732 00 732 00

Total liabilities ex-
clusiveof capital
Reserved for in-
terest on unma-
tured business
paper
Capital

35,068 87 52,855 00

3,453 62
1,250,000 00 1,125,000 00

$1,285,068 87 $1,181,308 62
Assets.

..........

Cash and balances
due by other
banks (bearing
interest) ......

Loans and bills
discounted cur-
rent .....00000

Loans and bills
discounted over-
due, not speci-
ally secured....

Loans and bills
discounted over-
due, secured. ...

Real estate

Mortgages upon
real estate ....

Bank premises
(safes and furni-
ture) .........

Other assets not
included under
foregoing heads.

Total estimated

........

$ 14,299 48 $ 76,259 31

785,985 99 616,469 66

28,101 56 26,821 69

58,682 58
74,332 93

9,671 18

36,826 38
87,818 22

8,944 385
3,015 85 1,700 00

45,302 85 42,098 55

$1,019,892 41 $896,915 16

profit and loss
aocount carried
forward 265,176 46

$1,285,068 87 $1,181,308 62

284,393 46

------

FEDERAL LIFE ASSURANCE CO.
The eighth annual meeting of .the share-
holders of this company was held at its head
office in Hamilton, on Tuesday, March 4, at
one o'clock p.m., the president in_the chair,
when the following report was read :—
REPORT.

Your directors have the gleasure to submit
for your consideration the eighth annual
report of the company, accompanied by a
statement of the receipts and disbursements
for the year, and the assets and liabilities on
December 31, 1889.

During the year 1,332 _a.pplioa.tiona were
received for $2,977,590 of insurance. Of the
applications received 1,234 were accepted,
and policies issued thereon to the amount of
$2,693,500. . . .

The remaining ninety-eight applications
for $279,000 of insurance were declined because
the risks were not up to the standard main.
tained by the company, or were incomplete
at the close of :20 ye&r;xt of insar nt

The a ate amou ance in force
an the ggtl:gany’s books at the end of the
year was $10,829,837, under 4,123 policies, an
increase of 10 per cent. on the amount in
toroe at the end of 1888.

The income for the year was 3215_,487.56 a8
against $190,867.71 for 1888. 1In view of the
depressed condition ot affairs throughout a
considerable portion of the country, and the
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addition of both foreign and home companies
as competitors for business, the progress made
by this company is a source of gratification.

Thirty policies became olaims for $123,550,
of which amount $23,000 was re.insured in
other companies, making the net amount $100,-
550. Of these losses three were due to death
by accident.

Had the policies which became claims aver-
aged no more in amount than the average
Folioy in force, deducting re-insurance, the

oss would have been but $75,200. The law of
average will correct and equalise any tempor-
ary fluctuation of this character.

In proportion to the number of policies in
force the number of claims by death during
the year compares favorably with those of
other Canadian companies, several of which
report a greater percentage.

The expenses of the company to amount of
new insurance written and to amount in force
evidence the care and economy exercised in its
management.

Polioy-holders of the company have every
reason to be satisfied and pleased with the re-
sults in their behalf, as the principal portion.
of the premium income for the year was re-
turned to them in dividends and in payment
of death claims.

All of the accounts of the company covering
the items entering into the financial statement
have been examined in every particular and
verified by the auditors, whose certificates are
submitted herewith.

The accompanying statement of assets and
liabilities on December 31 last, shows, exclu-
sive of the large amount of our uncalled guar-
antee oapital, a surplus of $60,777 for the
security of ﬁolioy-holders, or $156 of assets to
every $100 liabilities, to show them.

Taking into account the nominal liability of
paid-ap oasital, there was at that time an im-
pairment due to the peoculiarity before men.-
tioned in connection with the amounts of the
policies which became claims in that year. To
obviate the possibility of objection or question
on acoount of a temporary impairment of cap-
ital, certain of your directors have, since the
commencement of this year, contributed $24,-
000 to the funds of the company, for which
there is no lien of any kind upon the assets or
business of the company, nor liability except
upon future dividends to shareholders. This
amount added to the surplus to policy-holders
at the oclose of last year makes & present sur-
plus of $84,777, being $4,670 in excess of paid-
up capital, and with the uncalled guarantee
oapital, makes the surplus to policy-holders
$704,787.61.

FINANCIAL STATEMENT FOR THE YEAR ENDING 318T
DECEMBER, 1889.
Income.
Ledger assets, January 1st, 1889..$144,453 37
Capital stock 195 00

Premiums net......... 208,782 64
Interest and rents .. 6,479 82
—_— 215,457 56
$359,910 93
Disbursements. N

Paid claims by death, re-
insurance deduoted..$ 98,550 00
Dividends to policy-

holders ..... vessnes 65,668 50
Sarrendered policies .. 604 78
Total paid to policy-holders...... $164,823 28

Commissions, salaries, advertising,
printing and other disbursements 63,797 51

228,620 89

Total disbursements ............
$131,290 04
. Assets,
Municipal deben-
tures and bonds..$ 56,432 33
First mortgages on
real estate
Loans on policies ..
Cash onhand and in
banks ..........
Other ledger assets..

34,141 00
3,339 87

26,543 51
10,833 33
——$% 131,290 04
Premiums deferred
and in course of
collection (10 per
ocent. deducted)...
Re-insurance (since
paid) and other
asgets ......0e . 15,008 28

22,204 61

Assets January 1lst, 1890...... $ 168,502 93
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Guarantee capital subject to call 619,890 00

Total resources for security of
policy-holders .............. $ 788,395 93
Reserve Fund (including $15,000
for claims waiting proofs).... 107,608 32

Surplus of assets and guarantee
ca.{»its.l for security of policy-
holders.......... .......... $

Total amount of policies in force
31st December, 1889........ $10,829,837 46

Javes H, Bearry, President.

Davip Dexrer, Managing Director.

Hamilton, March 4, 1890,

The president and directors of the Federal
Life Assurance Company—Gentlemen :—We
beg to advise completion of the audit of the
books of your company for the year ending
Dec. 31 last.

The books, vouchers, etc., have been very
carefully examined, and we have much
pleasure in certifying to their accuracy.

As usual, all assets of a doubtful character
have been eliminated.

The accompanying statement indicates the
financial position of {our company as at
December 31.

Respectfully submitted.

H. STEPEENS.
SarrMan E. Townsenp.

James H. Beatty, president, moved the
adoption of the report, and in doing so, said :
It affords me pleasure to refer to the large
amount of assurance in force on the company’s
books at theclose of last year, namely, $10,829, -
837.46, the result of operations covering a per-
iod of seven and a half years. I believe this
to be a record much in advance of any other in
life assurance in Canada, and one in which
direotors,{shareholders and policy-holders alike
have good cause for gratification.

Such a large amount of assurance on well-
selected lives is a good foundation upon which
to build from year to year a substantial and
progperous business. Though fluctuations in
mortality or in the average amounts of policies
failing claims may and will occur, the opera.-
tions of natural laws will in due course equal-
ise such irregularities. The excess over the
average policy of those under which losses
ooourred during the year caused a temporary
encroachment upon capital, and although the
surplas over reserves and other liabilities gave
ample and more than the usual security to
policy-holders, certain of the directors have
since contributed an amount more than suffi-
cient to cover such impairment. Their only
object in doing this was to give expression to
their confidence in the present and future of
the company, that no person may be misled by
the unfair and unjustifiable representations
sometimes made by competitors for business.

1t is not necessary for me to call your atten.-
tion to the income, increased reserves, and the
large resources for security to policy-holders
shown in the report now in your hands; bat I
may add for your information, that the busi.
ness of the new year is of satisfactory charac-
ter, and the mortality lighter than for the cor-
responding months of last year.

William Kerns, vice-president, on second-
ing the adoption of the report, said: I can
tully endorse what the president has said, and
will say that while I rejoice in the progress of
this company, in which I am 80 much inter.
ested ang have been closely connected with
since its organization, I also regard with plea-
sure the marked growth of the several home
companies engaged in this business. There is
no good reason why the life assurance of this
oountry should not be written by our own
companies and the money be retained within
Canada. Within the past three years three
new Canadian companies and as many foreign
companies have entered the field as competi-
tors for life assurance. Though the condition
of trade has not been very favorable for the
past twelve months, and the competition has
been greater, our new business for the year
was & very good one and reflects oredit upon
our agents. )

The report was adopted unanimously, and
the usual votes of thanks were given to the
officers and agents.

The auditors of the company were re-
appointed and the retiring directors were
unanimously re-elected.

The directors met subsequently, when all of
the officers were re-elected.

680,787 61

TEMPERANCE AND GENERAL LIFE
ASSURANCE CO.

—_

making the net amount at risk $2,984,972, The
increase st Dec. 31st, 1889, over the amount
in force at the 31st of December, 1888, is
$669,772, or nearly thirty per cent.

books and accounts have been made by the
auditor appointed by yourselves, and by the
auditing committee of the board, who have
certified to the correctness of the statements
placed before you in the financial report.

The sum of $1,000 has been written off the
balance of the preliminary expense account ;
the remaining $1,000 has not been included in
the assets, as it is the desire of the board that
nothing but realizable assets shall appear ; ten
per cent. has also been written off the amount
of the account for office farnitare and fixtures.

The net re-insurance reserve has made s
very decided advance dnring the year, viz. :
from $47,396 at 31st December, 1888, to $77,-
536.78. The valuations were made by the
Insurance Department at Ottawa according to
the Government standard.

By section 9 of the Act of Incorporation all
the directors retire, but are eligible for re-

election.
Geo. W. Ross,
President.

STATEMENT OF RECEIPTS AND DISBURSEMENTS FOR
THE YEAR ENDING 31ST DECEMBER, 1889,

Receipts,
Cash on hand and in bank, 31st
Dec., 1889..........c0uununne.., $
Receipts from premiums.$65,872 89
Receipts on interest ac-
2,846 87

ocount ......e0vui..n..
Receipts for debentures

444 61
300 00

matared ..............
—— —$69,464 37

$79,124 23

9,659 86

Disbursements.
Paid for death claims............ $14,000 00
INVESTMENTS ACCOUNT.

Paid for debentures ....$18,281 00
Loaned on real estate,

— —$25,131 67

Special deposit in the Imperial
Bank

Premiums paid in advan
Contingent Fund for colleotion of

EXPENSE ACCOUNT.

Commissions and salaries

to officers and agents ..$17,837 22

The fourth annual meeting of the Temper- | Medical fees paid...... 2,605 75
ance and General Life Assurance Company, of Advertising, printing, and .
North America, was held at the company’s “stationery ............ 2,687 93
offices, in Toronto, on Wednesday, 12th March,: ' Rent; taxes, fees, audit,
the president, Hon. G. W. Ross, in the chair..|:- 040, (il 2,638 48
Dr. Nattress acted as secretary of the meet.. “Travelling expenses of
ing. . agents................ 1,373 59
The president read the report, as follows :— Directors’ fees .......... 800 00
REPORT. Postage, express, freight,
The directors herewith submit their fourth| exchange and sundries.. 554 97
annual report :— . —— —$28,497 94
a The number of applications for inaura;xce . SUNDRIES.
uring the year was 987 for $1,404,500, a few . .
of which were held in abeyance at the end of g;';‘:e?; e:_e'il;?:;:‘nci'i&' - 8 gg; fg
the year and 873 accepted, covering & policy paid.. 8 1,366 65
olined, V21,5005 the remainder were de-| Gegh on hand and in bank —.o. .. . 10,127 97
The total insurance in force at 31st of Dec., : ;79—124 23
1889, was 1957 policies on 1776 lives, for thesum ’
of $3,040,972, of which $56,000 is re.insured, Assets.

Cash in hands of the Receiver Gen-

eral (part of Government de- - ;
Posit) ...l $-20,000 00

Our death claims for the year were remark-| Bank ................... ... 10,000 00
ably small, there being only three deaths for a Debentures—St. Catharines,
total insurance of $9,000. In our last annual Brampton, Whitby, Tp. of Chaf-
report we stated that the unusually heavy [ fey, Tp. of Perry, Welland Co.,
death loss of 1888 would be compensated for| S, Marys, (38,036.39 of which is
in the future, and expressed a hope that it| deposited with the-Government
would “ right itself ”” in 1889. We are glad to] at Ottawa as security for policy-
say that our expectations have been fulfilled, | holders), market value........ 46,035 67
and our hopes more than realized. The aver. | Short date notes for premiums.... 1,997 90
age of the two years is less than 65 per cent. Policy loans .................... 1,307 12
of the amount and not quite 40 per cent. of | Mortgage loan 3,150 00
the tabular expectancy in the number of Agents’ Balances and advances se-
deaths. Of course we do not expect as yet to] cared ........ e eeieeeceneans 3,167 46
realize the full tabular death rate. Office furniture and fixtures ...... 1,190 15
The business in force is divided as follows : | Interest due and accrued ........ 779 22
In the temperance section there are Rentdue.............ocovene.... 200 00
1437 policies for................ $2,202,972 | Empire Loan Co., deposit at Lon-
In the general section, 520 policies [+ L 48 70
10 838,000 | Outstandingand deferred
—_ premiunms .......... $19,433 02
Total ........ccooinn..... $8.040,972| Less 10 per cent. for
The usual complete and careful andits of the{.  collection.......... 1,943 30

17,489 72

Balance of uncalled guarantee funds 40,000 00
Cash on hand and in banks .

10,127 97

$155,493 91
Liabilities.

Re.insurance reserve

(Hm. 4§ per cent. ta-
bles) computed by the
Insurance Department
at Ottawa .......... $77,985 49
Less value of re-insur-

ances 448 71

$ 77,536 78

Dae on account of general expenses

(since paid) ........ Ceerranens

bills receivable ................ 199 79

Burplus—seocurity to policyholders. 76,901 82

$155,493 91
Jamzs B. Fupeeg,
Secretary and Manager, pro tem.

I have made & caretul andit of the books and

acoounts of the Temperance and General Life
Assurance Company, for the year ending 31st
December,
accounts as set forth above are true exhibits of
the books of the company at that date.

1889, and hereby certify that the

R. H. Tomrinsox,
Anuditor.
Toronto, March 5th, 1890.

We have made an idependent examination

of the receipts and disbursements for the year
1889, also of the assets and liabilities of the
company, and find them as set forth in the
above statement.

RopeErT McLEAN, <pe .
SamUEL ThEgs, }Audmng Committee.

Toronto, March 8th, 1890.
The adoption of the report was moved by

first mortgage ........ 38,150 00 Hon. 8. H. Blake, seconded by Mr. R. McLean
Loans on company’s poli- . and carried.

[ 1,307 12 After addresses by the Iate manager, Mr.
Advances to agents (se- O’Hara, by Mr. Ross, and Mr, Blake, a resolu-

cured)....... PO .. 2,319 13 tion wags "passed -expressing approval by the
Deposited with Empire ‘| meeting of what had been done by the direc-

Loan Co., London .... 48 70 tors in respect of the position of manager of
Paid for office furniture ® company. No appointment of a managing

and fixtures .......... .25 72 director was made in the meantime, the meet-

ing being adjourned for & fortnight, by the ex-
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Leading Accountants and Assignees.

E.R.C. CLARKSON,

R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.
T. E. Rawson.

TORONTO, - - ONTARIO.

Trusteo, Liquidator, Financial Agent.

Agencies at Montreal, Que., & W.nnipeg, Man.
Correspondents a- London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.
Foreign References:—A. & 8. Henry & Co., (Ltd.,)
radford. The City Bank, London.
Established 1864. -- - -

~t- - ata

CLARKSON & CROSS
, OHARTERED ACCOUNTANTS,
No. 9 WELLINGTON ST. EasT, - - TORONTO, ONT.

E. R. C: Clarkson F.C.A. W.H.Cross, F.C. A.
: N. J. Phillips.

ESTABLISHED 1864. -- -- --

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Accountants, Assignees, Recéivers.

REGISTRRED CABLE ADDRESS, - .-
Telephone 1716.

* JUNIOB.”

Toronto Office, - STANLEY OHAMBERS, 37 Yonge 8t.
Hamilton Office, - - 2j James Street, SBouth.

W. R. HARRIS,
AUDITOR,
Recéiver and Acocountant, Insurance and
Financial Agent.

27 Wellington Street E. (Room4.) -
<~ LOANS NEGOTIATED. -«-

TORONTO.

GRIFFITH, SAWLE & 0O,
- ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.
Business books written up,

counts formed. Balanoe sheets
shipz arranged.

and Prinol%a.l's ao-
oertified. Partner-

London & Can. Loan Bldgs., Bay 8t., - TORONTO. | ati

Agents’ Directory.

Insurance.

ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
treet, Brockville.

GBOBGE F. JEWELL, F.C.A,, Public Accountant
and Auditor, Office, No. 8 Odd Fellows' Hall,
Dundas Btxeet, London, Ont.

WINN]PEG City Property and Manitoba Farms

bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &¢. WM. R, GRUNDY, formerly
of Toronto. Over 6 1;eln‘s in business in Winnipeg.
Office, 490 Main 8t. P. O. Box 234,

'‘ROUT & JAY, nts for Royal Canadian; Lan-

cashire; Oan Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav.
adian Loan and Agency Co., Meaford.

ETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-
changed. Offices, and 57 Adelaide 8t. east,
Toronto.

Bankers and Brokers.

JOHN LOW,
(Member of the Stock Exchange),
Stock and Share Broker,
t8 ST. FRANCOIS XAVIER STREET
MONTREAL.

Leading Educational Institutions.

BOARDING & DAY SCHOOL

50 & 52 Peter St., Toronto.

YFor
oung
Ladies

Miss VEALS, (Buccessor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
matics, Science, Literature, Elocution.

Pupils studying French and German are r
to converse in those languages with resident
and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCED OLASSES.
Young ladies prepared for University Matricul-
on.

uired
rench

HENRY BARBER & CO,

Successors to CLARK, BARBER & CO.

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.
20 Front Street East, . =« < Toronto.
CORRESPONDENTS IN

Montreal, Winnipeg, Vancouver, Canada, London,
Manchester, Bradford, Leeds, Huddersfield, Eng,,
and Glasgow, Scotland.

ESTABLISHED 1865

W. FP. FINDLATY,

Chartered Accountant,
Trustee, Receiver, Auditor & Adjuster.

WENTWORTE CHAMBERS, 26 JAMES STREET, SOUTH
HAMILTON, - - CANADA.

W. 8. GIBBON.

GIBBON, LEVERATT & CO.

Assignees and Accountants,
TORONTO.

Address:
36 Front St. East,

8. LEVERATT.

TELEPHONE,
No. 1888,
BANEERS :—Bank of Toronto; National & Pro-

vincial Bank, London, England

F. S. SHARPE, F. C. A.
Chartered Accountant & Auditor.
120 PRINOE WILLIAM STBEET, - BST.JoHN, N.B.

Complicated accounts adjusted, Partnership settle-
ments effected, Financial Statements examined and
re) upon, Balance Bheets and Profit and Loss
statements prepared or certified, Books arranged
and ada) to any business 8o as to record trans-
actions and exhibit results clearly, comprehensively,
and with the least labor.

8. A. D. BERTRAND,
Official Assignee
For the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates caretully ma.nstged. with J)ront?tnm and
economy. Special attention to con! dential b o8¢
enquiries. Portage Av. East Winnipeg, Man.

piry of which time it is expected that an ap-
pointment will have been made.

The geéntlemen whose names follow were
elected directors: Messrs. 8. H. Blake, To-
ronto; Alex. Barrie, Galt; W. H. Bowlby,
Berlin; P. H. Burton, Toronto; J. Lyons
Biggar, Belleville; Thomas Caswell, Toronto ;
Joseph A. Fife, Peterboro; John Flets, To-
ronto; Richard Hewson, Brampton; Robert
MoLean, W. Nattress, Geo. W. Ross, Toronto;
George Suffel, 8t. Thomas; Samuel Trees,
Toronto; Geo. H. Wilkes, Brantford; W.
Watterworth, Ingersoll; Joseph Williams,
Goderich.

At a meeting of directors subsequently held,
Hon. G. W. Ross was elected president, Messrs.
8. H. Blake and R. MoLean vice-presidents.

TORONTO LAND AND INVESTMENT
CORPORATION.

The annual general meeting of this corpora-
tion was held on Tuesday, 18th February. A
large representation of shareholders was pre-
sent. In the absence of the president at Ot.-
tawa, the chair was taken by Mr. Thorne,
vioce-president. Mr. McCracken adted as sec-
refary.

REPORT.

In submitting the fourth annual report for
the year ending 31st I.)eoeml,‘.er, 1889, together
with the acocompanying financial statements,
the directors have much pleasure in congratu-
lating the shareholderson the steady progress
of the corporation. .

The policy of confining their operations to
fed] estate in the ¢ity and suburbs has been
striotly adhered to throughout.

It will be seen from the statement submitted
#that the profit for the year, after payinga divi-
dend of eight per cent. for the year, amounts
to $50,002.57 ; of this amount your directors
have placed $50,000 to the Rest Account, which
now stands at $125,000, or 634 per cent. on the
psid-up capt

8o¢.; London and Can- |

THE GLISEON & LONDON

Insurance Company.

HEAD OFFICR FoR CANADA
6/asgow and London Buildings, Montreal.

JOINT MANAGERS:
J. 7. VINCENT aAxp RICHARD FREYGANG.
TORONTO BRANCH OFFICE, - - 34 Toronto Street.
THOMAS MocORAKEN, Res. Secretary.

73-31 per cent. of the capital paid up. The
gecurities and properties held by the corpora-
tion have been carefully examined by a com-
mittee of the directors, and they have found
both satisfactory:

The annual report of the auditors is also
submitted. -

The officers of the corporation have dis-
charged their duties to the satisfaction of the
board.

All of which is respectfully submitted.

GeoraE R. R. CockBURN,

President.
Assets.

Loans on real estate ............$295,642 15
Realestate ......... eiseerriaans 82,723 68
Caghin banks .................. 33,039 00
Cashon hand ...............00e 132 01

$411,536 84

Liabilities.

Capital paid up.......ooooneaeees $196,870 50
Mortgages payable .............. 5,878 04
Debentures. .....oeoeeeeceseenes 49,997 20
Dividends unpaid.......c..oitee 197
DepoBits . oeevesrrenniaiiieass 5,040 69
Dividend No. 7, payable Jan. 2,90 9,611 48
Rest ac00UN .. .cveverreecraanans 125,000 00
Contingent account......c........ 19,187 46

$411,536 84

Taos. McCrakeN, Manager.

We have examined the books and accounts
of the Toronto Land and Investment Corpora-
tion as set forth for the year ending 21st Dec.,
1889, and have found them correct. ~We have
also examined the securities in the hands of
the manager, and have found them in order
and a8 enumerated.

Jom~ C. Copp, .
W. . CassELs, } Auditors.

Mr. W. G. Cassels and E. J. Hobson were
appointed scrutineers and reported the follow-
ing gentlemen unanimously elected directors
for the ensuing year: George R. R. Cockburn,
M.P., Horace Thorne, Donald Mackay, Fred.
Wyld, J. P. Clark, H. W. Nelson, E. Stephen-
son.

At a subsequent meeting of the directors Mr.
G. R. R. Cockburn, M.P., was elect¢d president,
and Mr. Horace Thorne vice-president.

THos. McCrakeN, Manager.

STOCKS IN MONTREAL

+ MoxnTrEAL, March 12, 1889.

] I : | 8
2 8|4 |58 %
8TOCKS. § 13 o = 5‘ §-—1
H{3|F | |md]| 4
230 | 2271 | 15| 229 | 227 2104
194 115 |...... 12| 16| 14

103 99 44 101 00 1

164 | 1683)...... 164 | 160 | 167

a8 | ;18| "o’ 8| 24y wo

00| 0| 135| 92| %! o
148 | 14130 168 | 1423| 1413 1393

1245) 124 167 | 1243 1244 12

Union ...eeeeene 96 90 |...... 95 92| 100
Mon.Teisgraph| 953 94| 160°| 953 943 93
Rich, & Ont.... 61 56 450 61 59 56
City Pass....... 199 | 195 25| 199 | 195 | 206
GBB.cervrveneorons 2114| 209 | 1127 | 2113 2103| 207
O. PacificR.R.| 748 72 74 733 493
N. W. Lapd...| 831 80 |..... 83| 81| 7
Gas x dividend| 2064 205 | 230 | 208 | 2054 201

tal of $#196,870. The Rest and .
Contingent Acoounts represent $144,137.46, or ,

—The Star Loan Company of 8t. Thomas
has moved into its fine new building on
Talbot street. :
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LA CHAMBRE DE COMMERCE, A. Mcindoe, T. Ecroyd, A. W. Stevenson, G. sorting trip, and have made s very fair break,
MONTREAL. Boivin, and J. H. Wardlow. Their represen- | encouraging the hope that the deficiency on the

The annual meeting of La Chambre de
Commerce was held in Montreal on the 19th
February, the president, Ald. J. M. Dufresne,
in the chair. The annual report, showing the
doings of the Chamber for the year 1889, was
read by M. Cote, the secretary. The adoption
of the report was moved by Ald. T. Gauthier
and carried nem. con. The same gentleman
moved that Mr. J. X. Perrault, who had been
the life of the Chambre de Commerce, be ap-
pointed honorary president. This motion
also was carried unanimously.

The election of officers was then proceeded
with and resulted as follows:—M. Damase
Parizeau, president, and Mr. L. J. Boivin,
vice-president.

The retiring president, Ald. J. M. Dufresns,
thanked the members for having kept him in
the presidential chair for three consecative
yoars, and called upon the newly elected
president, Mr. Damasge Parizeau, to take the
chair,

It was then proposed by L. E. Morin,
seconded by Ald. Thos. Gauthier, that the fol.
lowing gentlemen be elected members of the
council for the year 1890 :—Megsrs. J, X. Per-
rault, D. C. Brosseau, Emile Laporte, L. D.
Shallow, Thos. Gauthier, J. R. Savignae, C.
Desmarteau Gustave Piche, Guillaume Boivin,
d. M. Dufresne, H. Parent, L. E. Morin, H.
Laporte, U. Garand, Jeremie Perrault, J. Con-

-tant, J. B. A. Lanctot, C. L. Bosse, J. M. For.

tier, M. Parent, C. S. Delorme, and E. St.
Louis.

Committees were then struck, intended to
deal with various descriptions of merchandise,
after which a vote of thanks was tendered to
the retiring officers.

A proposal made to give a gold medal to the
best qualified pupil of the night school was
also adopted. A suggestion was made to see
that a diminution of duty be made on sking
for kid gloves. It was also urged by Mr. J. L.
Boivin that better service should be given by
the Montreal street railway.

OuUrR BUYER

HAS JUST RETURNED

From a visit to the principal manu-
facturers in England and Germany,
and a full line of Samples specially
gotten up for him will follow in a
week or two.

RICHARD TEW & CO.,,

WHOLESALE CROCKERY,
GLASSWARE, LAMPS, FANCY
GOODS, &c.

10 Front St. East, Toronto,

(Adjoining Board of Trade Building )

@nmmercigl

MONTREAL MARKETS.

MonTREAL, March 12th, 1890.

Asars.—There are not a great many ashes
coming in, nor is the demand at all brisk, but
values are if anything firmer at $3.70 to 3.75
for first quality pots, last sale of seconds at
$3.25. No pearls coming in and no late
transactions on which to base a quotation. In
store 364 pots, 123 pearls.

Boors, SHOES AND LiEATHER.—Shoe manufac-
turers report that customers’ paper was very
fairly met on the 4th inst., much better indeed
than was expected, and there is a pretty gen-
eral shipping of spring goods is progress.
Leather is being bought a little more freely,
but not to the extent that wag hoped for, now
that the crucial 4th is passed. Values are
altogether unchanged. A very influential
deputation of leather men has gone to Ottawa
to oppose the proposed compulsory inspection ;
among them were Messrs. John Cassels, F. C.

tations are expected to meet with favorable con-
sideration. We quote : Spanish sole, BA., No. 1,
19 to 22¢.; do., No. 2, B. A., 16 to 18c.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 17c.; No. 1, China, 18 to 19c.; No. 1
slaughter, 22 to 23c.; No. 2 do. 20 to 21c.;
American oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and
mediam, 30 to 34c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32¢.; Scotch grained, 30 to 33c.;
splits, large, 16 to 22¢.; do., small, 12 to 18c.;
calf-splits, 32 to 33c ; calfskins (35 to 40 Ibs ),
35 to 55c.; imitation French calfskins, 65 to
750.: russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 25¢.; buffed cow, 11 to 13c.; pebbled
cow, 104 to 14c.; rough, 16 to 21c.; russet and
bridle, 45 to 55c.

CEMENT, FIREBRICKS, &c—Quite a fair amount
of business is doing for import at prices
slightly easier than before quoted by British
producers. Locally a fair lot of Alsen’s sold
the other day at $3.25, while round lots of
ordinary have brought $2.95. Bricks without
change.

DRy Goops anp MiiLingry.—Payments on
the 4th were, according to all accounts, much
better met than was anticipated. One house
among the four consulted, reports 58 per cent.
of its customers’ paper paid, other two about
50 per ocent., and one something under the
latter figure. General remittances continue
poor. Seme travellers are already out on the

WE beg to notify our
Friends and the Trade
genevally, that our busi-
ness will be continued
as usual.

The advertisement
calling for tenders which
appearved in this paper
of the 7th instant, is
heveby withdrawn.

A Ma_c;a/r & Co.

Dated at Stratford,
March 13ih, 1890.

EXECUTOR'S SALE.

In the Matter of the Estate of the
late Willlam Beatty, of Toronts,
Mer: hant.

The Executors of the above estate will receive up
to the Twenty-fifth day of March, 1890, tenders
addressed to Warring Kennedi. 3 King Street East,
Toronto, for the purchate of the following pro-
perty: (1) The ’

STOCK OF CARPETS & FURNISHINGS

contained in the building, No. 3 King street east,
Toronto, where the deceased formerly carried on
business. (2) The

Brilding No. 3 King St. E., Toronto,

and all the fixtures therein, together with a lease of
the ground upon which the ssme is situate. The
stock and inventory thereof may be seen at the said
premis&sl. Tenders to be for either of the above
separately or for both together.

. Bor terms and/%onditigns of sale and all further
information a ply at the premises, 3 King St. East,
or to Wming%{ennedy, Esq., one of the executors,

BLAKE, LASH & CASSELS,
Solicitors for the Executors,
Dated March 12th, 1890,

first trip may be made ap. The millinery
openings last week were well attended, and
good business is reported in this latter line,
though buyers as a rale did not make any
large selections of dr goods. The quarterly
meeting of cotton-miill men is being held to-
day, and it is to be seen how far the generally
held expectations for an advance will be real-
ized. Some ten or twelve agents of French
makers of woollens have been in town this last
week, and all were asking higher prices. Silks
are coming into more general use for trim.
mings, also velvet ribbons, and these goods are

_disposed to be firmer.

F1s8.—As Lenten wants have been pretty
well filled, trade in this line has become
quite moderate and values are decidedly
weaker in most of the lines. We Jquote:
—Labrador herring, $3.50 t0 0.00; Cape Bre-
tons, $4.25 t04.75 ; dry cod, $4.50 t0 0.00 ; green
cod, No. 1, $5.50; No. 1 large, $5.50 to 6.00;
N. 8. salmon, $14 50 to 15.00: B. C. ditto,
$11.50 to 00.00; sea trout, $9.00 to 9.50;
finnan haddies, 7 to Tc.

Fugrs.—Since last report no business of any
consequence has transpired, and there is a
general resting on the oars until after next
week, when prices will be re-adjusted in ac-
cordance with the results of London sales.
We quote nominally for average prime
sking :—Beaver, $3.50 to 4.00 ; bear, $12
t0 15.00; cub, $5.00 to 6.00 ; fisher, $4 to 6.00 ;
red fox, $1.20 to 1.40; cross ditto, $2 t0 400 ;
lynx, $3 to 4 ; marten, 80c. to $1; mink, 75c. to
1.00; muskrat,fall, 10c. ; winter ditto,13 to 15¢.;
otter, $8 to 10.00; coon, 50 to 60c. ; skunk, 35
to 50c., average about 40c.

GrocERIES.—Very little change is to be
noted in this line for the week. The one
refinery that was asking 6§c. per 1b. for

SUCKLING, CASSIDY & Co.

The undersigned have received instructions from
E. R. C. CLARKSON, trustee, to offer for sale by

PUBLIC ATCOCTIOIN
at their warerooms,

No. 29 Front Street West, Toronto,

= ON —

TUESDAY, MARCH 18th,

At 2 o'clock p.m., the stock-in-trade belonging to the

estate of J. D, TAIT, trading under the name of

“The Syndicate,” corner §t. Paul snd William
- streets, 8t. Catharines, Comprising :

Gents' Furnishings ...... ....................... $ 5710 45

Small Wares............... 2,709 3¢
Silks, Satins, Laces, etc. ..... 7,451 68
Ladies’ Furnishings, Gloves, etc... 3,436 49
Ladies’ Hosiery, Underwear, ete.................. 2,557 34
Mantle and Mantle Cloths, Embroideries,
Parasols, etc............c.c.oooeene . o 5,628 29
8taple Dry Goods ... 5,029 97
Dress Goods ........ 9,787 06
Carpets ..................... 4,918 00
$47,429 62
Shop Fittings and Furniture ........... .. . 2,752 20
$50,181 82

TERMS—One-fourth cash,

balance in equal in.
stalments at three,

: 8ix and nine months, with
interest at 7 per cent. ber annum, secured to the
satisfaction of the trustee; ten per cent. @eposit

required at time of sale,
tock and Inventory may be seen at the store,

8t. Catharines.

SUCKLING, CASSIDY & Co.,

AUCTIONEERS,

THE “MONETAY  TINES,

This Journal has completed its twenty-second
Yearly volume, June to June, inclusive,

Bound copies, conveniently indexed, are now
ready. Price $3.50.

72 CHURCH 8T. TORONTO,




THE MONETARY TIMES.

1141

J. & J. TAYLOR,
TORONTO SAFE WORKS

ESTABLISHED
1855.

MANUFAOTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K==~ PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jewellers to our new style of Fire and Burglar Proof Safes,
specially adapted for their use. '

SUBSCRIBED CAPITAL, e« e e e e e e .
AMOUNT ON DEPOSIT WITH GOVERNMENT OF CANADA, - -

THE Mk&

$100,100.
54,724,

SiR ALex.CAMPBELL.KCM.G. PRES.
{Lieut Govr.of Ontario)

JoHN L.Btaikie Eso .VicE PREs.

Heap OFfice.2ToroNTO ST.
TORONTO.
-:- AN EFFICIENT STAFF OF TRAINED INSPECTORS. -:- -- --

Prevention of Accident and Attainment of Economy in use of Steam our Chief Aims,
1=~ The only Canadian Steam Boiler Insurance Company licensed. =3

<HE BEg, X CHEAPEST

= o

aud Conveying.
Furnishings and Best Discounta.

Besy tor Elevating Send for New

Euart LInK 5e't|ng, Catalogue of Mill

WATEROUS ENGINE WORKS GO'Y, Ltd, BRANTFORD, GANADA.

granulated has dropped an eighth, to the level
of its local competitor ; yellows are relatively
firmer than granulated, the lowest figure being
53c. Barbadoes molasses is being jobbed at
45c.; syrugs a8 before. Teas show more
aotivity, the principal movement being in
medium grade Japans at steady values;
we do not hear of any further lots going
to New York since last writing. Coffees
are in moderate request, with firmness
to be noted in Jamaicas and Rios.
Rice, tobacco, and spices are without
change. Valencia raisins are firm at 7c. for
good fruit in a jobbing way ; currants firmer at
6 to 7c., latter figure for cases ; Sultanas 10} to
120. for choice; prunes, 5jc. Evaporated
apples easier at 94 to 103c., dried ditto 63 to
7o. For Malaga raisins and nuts there is
hardly any present demand. There is not
any very active movement in canned goods,
the firmness in values seemingly curtailing
the demand; tomatoes steady at $1.15 to
$1.20; salmon, $1.65 to 1.75.

Hipes.—Business still rules dull, tanners
only buying for pressing wants, and values
have not gained in strength. No. 1 Toronto
hides are quoted locally at 5} to 53c. per lb.;
steers and dry hides 9 to 10c. Receipts of
green butchers’ hides are moderate, dealers
paying therefor 1c. for No. 1, and tanners le.
advance ; lambskins "are quite firmer at $1.00
to 1.25.

Luuser.—Trade in this line has ruled quiet
for the last few weeks, no increased demand
being yet noticeable, nor have any changes
in values transpired. We quote:—Pine first

“OUR NATIONAL FOODS.”

To THE WHOLESALE GROCERS & DRUGGISTS OF
THE DOMINION OF CANAD\.

We take pleasure in announcing that our New
Mills are now completed, and we are prepared to fill
orders for goods. ‘The capacity of our New Mills is
from 250 to 300 barrels per day. .

Our specialties, such as Desiccated Wheat, Desic-
cated Rolled Oats, Rolled Wheat Flakes, Breakfast
Hominy, &c., are improved and put up in hand-
somely lithographed cartoons. Our Gluten Flour
for Diabetes, Baravena Milk Food for Infants, Pre-
.g‘a.red Barley, Groats, Pea Flour, &c., are the very
choicest, and guaranteed fresh, clean and attractive,
healthy, palatable and nutritious.

We are also manufacturing Granulated, Standard
and Rolled Oatmeals, Wheatlots, Split Peas, &c.,
Bakers’ ialties, such as Graham Flour, Rye
Flour, te Corn Flour, Whole Wheat Flour, &c.,
which are very choice.

The Ireland National Food Co., (Ltd.)
Office and Mills:
109 Cottingham 8t., - 134 to 148 Marlborough Ave.

Torento, Dec. 1st, 1889. (TELEPHONE No. 362 )

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

{MANUFACTURBRS OF

Book P Weekly Ne and Colored
- PO Y pecialtics.

JOHN R. BARBER.

STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting
Appliances known.

f—

S

PR
4 7,

[ Tl o

" -l

VARIOUS SIZES.
Guaranteel

COMPLETE OUTFITS.

maximum power, efficiency and
durability, at minimum cost. Will compete in any
town with any maker (own expense), to prove these
representations. Also Water Works built under
same guarantee —See Wiarton System lately
completed by us.

JOEN D. RONALD,

BRUSSELS, - ONTARIO.
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quality, ¥ M, $35.00 to 38.00; ditto, 2nd
quality, $22.00 to 25.00; ditto, shipping culls,
$14.00 to 16.00 : ditto, 4th quality deals, $10.00
to 12.00: ditto, mill culls, $8.00 to 10.00;
spruce, $9.00 to 12.00 ; hemlock, $9.00 to 10;
ash, $13.00 to 18.00; bass, $14.00 to 20.00;
oak, dimension, $6000 to 90.00; oak, plank,
$20.00 to 60.00 ; walnut, $60.00 to 100 ; cherry,
$60.00 to 80.00; butternut, $25.00 to 40.00;
birch, $18.00 to 25.00 ; maple, hard, $18.00 to
25.00; laths, $1.45 to 1.60; shingles, $1.50 to
3.00; ditto, cedar, $2.00 to 3.00.

Merars axp Harpware.—Very little move.
ment in iron and heavy metals as yet, but
enquiries are growing numerous, which would
indicate that buying can’t be delayed much
longer. There have been no changes in the
local list since last, owing to the slack demand.
The Glasgow iron market is slightly weaker
than a week ago; warrants have declined to
50/ since last [writing, but have recovered to
50/7d, about a shilling under last week;
makers’ prices are about sixpence lower all
around. There is rather more enquiry for
Canada and Tern plates in small lots at full
prices; they can’t be imported for spring at
quotations. Some slightly lower figures have
been cabled for May delivery of steel boiler

late, local prices still firm. Copper is

rmer for import. We quote :—Coltness,
none here ; Calder, No.'1, $27, none here; Calder
No. 8, $26.00; Langloan, $27.00 ; Summerlee,
$27.00; Eglington and Dalmellington $35 ;
Gartsherrie, $26.00 ; Carnbroe, $24; Shotts,
$27.00; Middlesboro, No. 1, none here and
cannot be got; No. 3, none; cast scrap,

BRANTFORD AND PELEE ISLAND,

J. 8. HAMILTON, - - - -

—

J. 8. HAMILTON & cCO.,
BRANTFORD, - ONT.,

President,

Sole Agents fer Canada., -:- -

PORTLAND

Cements. :

8,000 Casks - - - - . “K.B. &8."
2,000 B “VECTIS.”,
1,000 « - - - - - . “UNION.
500 - - - - . -“JOHNSONS.
500 v - -+ - -+ . . «gELMS."
600 “ - - - - . . “CHATEAU."
500 ¢ - - - - .. “R. W.”

AT I, ABOVE IN STORE AT TORONTO.

MCRAE & CO.,

98 Esplanade St. East.

Cast Iron Pipes, Pig Lead, Albert Co's Plaster
of Paris, S8cotch Bewer Pipes, Fire Bricks, Clay, ete.

THE AUTOMATIC AIR GAS MACHINE,

For Lighting residences, Churches,
Hotels and Public Buildings.

8afe, Economical and Reliable. Perfected by
Twenty Years' manufacture and experience.

Orders for Gasoline Solicited.
Manufactured by

ROBB & KAY,

145 Wellington St. West, Toronto.

railway chairs, &c., $24 to 24.50: machinery
sorap, $20 ; common ditto, $14 ; bar iron, $2.50
to $2.60 for Canadian, British $2.75;
best refined, $3.00. The products of the Lon-
donderry Iron Company we quote as fol-
lows: Biemens’ pig No. 1, $26.50 to 27.00;
Acsdia bar, $2.40; Siemens’ bar, $2.60; these
figures for round lots. Canada Plates—Blaina,

$3.00 to 3.25. Tern roofing plate, 20x28, $8.00 :

to 8.50. Black sheet iron, No. 28, $3.50. Tin
plates —Bradley charocoal, $7 to 7.25; charcoal
I.C., $4.50 to 4.75 ; do. 1.X., $5.75 t0 6.00 ; coke
I.C., $4.25; coke wasters, $4.00 ; galvanized
sheets, No. 28, ordinary brands, 6c.; More-
wood, 7o.; tinned sheets, coke, No. 24, 64c. ;
No.26, 70.; the usual extra for large sizes. Hoo

and bands, per 100 lbs. $3.00 ; Staffordshire
boiler plate, $3.25 to 3.50 ; common sheet iron,
$3.25 to 8.50; steel boiler plate, $3.75; heads,
$4.50; Russian sheet iron, 104c.; lead per 100
Ibs., pig, $3.85 to 4.00 ; sheet, $4.50 ; shot, $6 to
6.50 ; st cast steel, 11 to 12c.; spring,

$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
to 3.00 ; round machinery steel, $3.00 to 3.25 ;
ingot tin, 234 to 24c. ; bar tin, 26c. ; ingot cop-
per, l4lc.; sheet zino, $6.50; spelter, $6.25;

antimony, 00 to 20¢.; bright iron wire,
;‘Ios. 0 to 8, $2.75 per 100 bls.; annealed do.,
2.75.

Omws, Pants, aAND Gurass.—Linseed oil is
steady at last advance, raw being 68¢c., and
boiled, 71c. per gal. in a jobbing way. Caastor,
11c. per lb. in case lots; olive and fish oils as
before. Turpentine a shade easier at 65¢. per
gal. in single barrels. Leads steady at quota-
tions, also glass. Whiting stiff at 55¢. for lots,
and stocks in very narrow compass. We quote :
Leads (chemically pure and first-class brands
only), $6.25 to 6 50 ; No. 1, $5.50, No. 2, 84.75,
No. 8, $4.50 ; dry white lead, 54 to 6o.;
do., 4fc. ; London washed whiting, 55¢.; Paris
white, $1; Cookson’s Venetian red, $1.60 to
1.75 ; other brands of Venetian red, $1.40 to

LONDON BRUSH FACTORY,

61 AND 65 DUNDAS STREET.,

THOMAS BRYAN, wanvresrnen.

Ilustrated Price List sent on Application.
LONDON, CANADA.

1.60; yellow ochre, $1.50; spruce ochre, $2
I8 HEREBY GIVEN that

N OT l c a Special General Meeting

of the Shareholders of the Toronto Belt Line Rail-
way C‘ompany will be held at the Company’s Office,
82 King Street East, Toronto, on Monday, 7th
Aprii, 1880, at 3 p.m., to consider and approve a
lease of the Company’s railway to the Grand Trunk
Railway Company of Canada, dated 20th Jan., 1890,
Toronto, March 4th, 1890.
H. L. HIME, Bec'y-Treas, T. B. L. Ry. Co.

8

REFRIGERATORS

Hardwood, Lined
Galvanized Iron,
Patent Looks,
Economical,
Reliable, Cheap.

MILK FIXTURES,
DELIVERY, { O A N TAPS,
CREANERY, GATES.

MILK CANS MADE UP.
SAP BUCKETS AND SPILES.

Ga’'vanized Iron Eave Trough,
ft. lengths.

‘We make and supply everf)thing used by Stove and

l Oil, Gas and Vapor.
- Stoves.

Tinware Dealers.

WRITE FOR PRICKES.

THE McCLARY MANUFACTURING C0Y,

LONDON, TORONTO, MONTREAL, WINNIPEG.

THE TORONTO GENERAL TRUSTS CO.

—~AND—

SAFE DEPOSIT VAULTS.
Temporary Offices, 27 Wellington Street East.

CAPITAT,

- - - - 1000,000.
DIRECTORS -

President—Hon. Edward Blake, LL.D., Q.C., M.P.

Vice-President — E. A. Meredith, Esq., LL.D.

W. H. Beatty, Esq., Vice-President Bank of Toronto; George A. Cox,
Bank of Commerce; B. Homer Dixon, Esq., Consul-General for
James J, Foy,
Canada; Robert Jafiray, Esq., Vice-Pres dent Land Security Co.; Ami
A. B. L.ee, Esq., of Rice

President People's Loan and Deposit Co. ;

erial Bank o
5.0. ; J. K Kerr, Esq,,Q.C.;
Farmers’ Loan and Savings Co. ; J. Q. Scott, Esq.,

Esq., Vice-President Canadian
the Netherlands; William Elliot, Esq.,
Esq, Q.C.; H.B8.Howland, Esq., President Im-
us Irving, Bsq.,

Lewis & 8Bon; William Mulock, Esq., M.P., Preaident
Q.C., Master of Titles; Hon. Senator Frank Smith, P.C.;

T. Sutherland Stayner, Esq., President Bristol and West of England Company.

Consequent on the increase in business, the fine Canadian Bank of Commerce buildin% corner Yong:
n

and Colhorne sts., has been purchased, and is to be reconstructed for early occupation

General Trusts Company and its tenants.

y the Toro:

SAFE DEPOSIT DEPARTMENT.

The vaults are in & building specially constructed, most substantial and secure, fire and burglar proof,

and unequalled in Ontario, ¢ sting over $30,000.

Safes and compartments varying from the small box for those wishing to preserve a few pa
large safes for firms snd corporations, are rented at low rates, and atford
Bonds, 8tocks, Deeds, Wills, Plate, Jewellery and other v

fire, robbery or accident.
stored in the Company’s vaults.

rs, to
ample security inst loss b
a.lumes are n.lsg

TRUST AND AGENCY DEPARTMENT.

Under the approval of the Ontario Government the Company is accepted by the High Court of Justice

8s & Trusts Company, and from its organization has bee

n employed by the Court for the investment of

Court Funds. The Company acts a8 Executor, Administrator, Kec-iver, Committee of Lunatics, Guardian

of Children, Assignee of rstates, Agent, etc., and as T:
Substitutiens, and also as Agent for Executors, Tr

and disagreeable duties. It obviates the need ot

he Com

Securities,
For further information apply to

rustee under Deeds, Wills, or Court Appointments of

ustees and others, thus relieving them from onerous

I security tor admninistration.

ny invests money, at best rates in first mor

Intere:it, Dividends, and acts as Agent in all kinds of financia
8

ages or other securities;

Collects Rents,
business.

It also countersigns Corporate

J. W. LANGMUIR, Manager,
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Leading Wholesale Trade of Hamilton.

Leading Wholesale Trade of Hamilton.

Knox, Morean & (Go.

Wholesale Dry Goods Importers,

HAMILTON, Ont.

Our Imports for Spring are now well forward
and we are offering Drives in

PARASOLS,
GLOVES,

EMBROIDERIES and
FLOUNCINGS.

We invite the Trade of Western Ontario to in-
spect our Stock, when visiting the markets or by
seeing samples wich our Travellers.

ADAM HOPE & CO.,

ESTABLISHED 1837.

HAMILTON, CANADA,

IMPORTERS OF

SCOTCH. ENGLISH & AMERICAN
PIC IRON

Bar Ironm, Sheets, Bands, Hoops, &c.,
Steel Boiler Plates and Sheets, Milk
Can Trimmings, and Tinned
Sheets, Nos, 22, 24 and 26,

HOSIERY,

SOLE AGENTS IN CANADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

RKS 4
o 1) " £

'/
\ STAMPED 0
¢1u7 ROCERS BROS. {”

GENUINE AND GUARANTIED

Meriden BEijannia Go,

&, ¢ <¢ @

L P ) L 3\

Yun Okey gy ver PV qio®
Ungme IN ¥

THE ONTARIO COTTON GO,

AMILTON, ONT.

MANUFACTURERS OF

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Duck—s_for Agricul-
tural Implement Makers:

DUNCAN BELL, Agent, - MONTREAL.
J. E. MeCLUNG, Agent, - TORONTO.

pe =

THE B. GREENING WIRE CO,

(LIMITED.)

Wire Manufacturers & Metal Perforators

VICTORIA WIRE MILLS,

HAMILTON. ONTARYO,

BALFOUR & CO.,

TEAS

—AND —

Wholesale - Groceers,
HAMILTON, - ONT.

Importers of

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.
MANUF'RS OF

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

Large Stock kept on hand. Wheels made
to dimensions.

ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited, .

J. T. HUBER & CO,

BERILIN, - ONT. -

Automatic Cut-off, Compound, & Compound

oondensing ENGINES.

Also ARMINCTON & SIMS High and
Slow Speed Engines for Electric Lighting
: and Factory use.

Steel Boilers, Exhaust Steam Injectors,
. CORRESPONDENCE SOLICITED.

OSBORNE KILLEY M’FG Co,,
ITAMILTON, OINT.
THOS. WORSWICK, - - General.Manager.

to 2.50. Window glass, $1.65 per 50 feet for
first break, $1.75 for second break.

WooL.—The available local supplies of wool
are so small that there is hardly any business
to be done. The few transactions in Cape
reported have been at from 20 to 22¢c. per lb.
Australian, 21} to 23c.

TORONTO MARKETS.

ToroNTo, Mar. 13, 1890.

Drues.—Business is still quiet. Camphor
is held very firm but price remainsunchanged.
There is nothing else of any importance to
note, prices all round at same figures as last
quotations.

Dry Goops.—Last week was, considering
all circumstances, a fairly good week. Quite
a large number of buyers were in the city, and
while they did not buy largely of any specific
production, their assorted orders were pru-
dently given. This week there are still quite
& number of country merchants in town, who
are displaying a good deal of care in their pur-
chages, buying fair quantities of ribbons, laces,
embroideries, prints, sateeens and other dress
goods. There has been & moderate enquiry
for velveteens and ribbon velvets, indi-
cating a revival in their favor again. Parasols
have also been enquired for and a fair num-
ber of orders have been placed. Demand as
yet limited for gloves and hosiery, but indica-
tions point to a good trade if weather comes
seasonable and warm. Enquiries now are
numerous. Payments have been made moder-
ately well, and good spring weather will still
improve business and payments generally.

Frour.—The market remains in a complete-
ly stagnant position with declining prices.
Patent winter aud spring wheat unchanged.
Straight roller receded 5¢., now $3.70 to 3.75;
extra $3.40 t0 3.50. Oatmeal—standard shows
a fall of 20c., now selling at $3.50 ; granulated,
$3.50 ; rolled oats alsohas yielded in price 25c.,
now selling at $3.50. Bran is scarce and
_price steady, at $14 per ton in car lots.

GrAIN.—Wheat is reported dull and un-
changed. Barley neglected. Peas quiet and
eagier. Corn and rye nominal. The English
markets are dull and unchanged. Winter

1s:—381, 352, 382,
, 729, 303, 170, 166, 5, 6, 202, 293, 201
£ (Mapping), 659 (Drawing).

WARDEN
KING & SON.

Ma.nufufstnrers
—of —
Spencer’s
Patent “ Daisy”
Hot Water
Boller.

In sizes to suit
Colleges,
Convents,
Churches,
Public - School
Bulldings,
and Residences
of all kinds
and descriptions.

Bend for Price
Lists and Testi-
monials to any of
theleading team-
fitters in Canada,
or to the manu-

1acturers.

637 CRAIG ST.

MONTREAL.
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wheat here is quoted : No. 1, 85 to 86c.; No.
2, 83 to 84c.; No. 3, 80 to 8lc. per bushel.
Spring wheat remains as before reported with
very little offering. Some movement is re-
ported in Manitoba hard, No. 1, $1.04; and
No. 2, $1.01 per bush. Peas are weak, with no
sales reported ; car lots can be bought at 55 to
560. per bush. Barley is dull and not much
offering.

Groceries.—Trade is rather quiet, not more
80, however, than is usual at this time of the
year. Prices remain in the main unaltered.
Teas are moving in small lots for sorting-up
orders, the movement being confined to
medium grades in black and Japan. Sugar
continues firm, with tendency of weakening.
Monsecurhicht in his February report, gives
the beet crop in Germany, Austria, France,
Russia, Belgium, and Holland for 1887-8 at
2,485,950 tons ; 1888-9 at 2,785,844 toms;
1889-90 at 3,550,000 tons, estimated, to which
he has since added 25,000 tons. Hence general
belief in the falling of prices in the sugar
market in the near fature.

Hipes anp Sxins.—A fair demand exists,
cured hides selling at 4§ to 5c. per Ib. Market
pretty bare in buff hides. Steers more plenti.
ful and somewhat slower in request. Green
unchanged. Sheepskins—The few coming into
market sell readily at $1.25 to 1.50. Calf-
skins are daily becoming more ample in sup-
ply, but they continue very dull, and prices
weak. Tallow quiet, dealers paying 5c., selling
54c.

Provisions.—A steady trade is being done,
prices remaining unaltered with a very few
exceptions. Butter is offering rather more
freely, considerable quantities coming from
the East. Faney quality is quoted at 18 to 20c.
per b, Other grades dull as ever. Rolls sell-
ing at 14 to 16c. Eggs easier at 14} o 15¢. per
dozen. No change in quotations of hog pro-
duocts, a steady trade being done. Long clear
bacon at 7} to 74c; hams, 10} to 1lo.; break-
fast bacon, 104 to 11c. ; lard, 8} to 8}c. ; cheese,
prime, 11c. Dried apples dull at 5c. per lb.,
showing a further decline in prices.

Seeps.—In alsike clover the feeling is easier,
prices somewhat unsettled in consequence of
the export demand, and quoted at $9.50 to
$11. Red clover and timothy moving freely a¢
quotations respectively $5.60 io 6.00, and
$3.25 to 3.50. Flax screened ruling at $3.00 to
$3.25, a slight improvement in price for best
quality.

Woor.—Of fleece wools there is no stock in
market to speak of. In pulled and foreign
wools we find fair enquiry and movement,
the different grades and prices being well
maintained. Supers worth from 24 to 26c.
per Ib. Extras 30 to 32¢c.

Storage and Commission.

THE OSEHAWA

MALLEABLE IRON CO.

MANUFACTUMERS OF

WILLIAM KENNEDY & SONS

OWEN SOUND, Onr.

M'FRS OF THE

“New American”

TURBINE MALLEABLE IRON,
Heavy Mill Work. CASTINGS '
Water Power Pump- TO ORDER FOR ALL KINDS OF

ing Machinery for
Domestic and Fire
Furposou.
Plans, Estimates. and Superintendence for
Construction of Municipal Water Works and
Improvement of Water Powers.

{6RICULTURAL IMPLEMENTS,

AND MISCELLANEOUS PURPOSES,
OSHAWA, CANADA.

on Life

HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restrictions as to Residence, Traivel, or Occupation. Paid-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME iu old age, and is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are

unexcelled by any Company doing business in Canada, are allocated every five years from the

issue of the Policy, or at longer periods as may be selected by the insured.
Profits so Allocated aro Absolute, and not Liable to be Redaced or Recalled at any future
time under any circumstances.
Participating Policy Holders are entitled to not less than 80 per cent. of the Profits earned in their Class,
and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
MACDONALD, J. K. MACDONALD,
Actuary. Managing Director

Confederati

ORCANIZED 187I.

WwW. C.

Gheaper than Society Insurance.

rcrllfeulputﬂnold ARTNA LIFE INSURANCE COMPANY, in addition to its popular
ENDOWMENT INVESTMENT Plans, has been giving Common Life Insurance at ACTUAL COST, upon
its Oopyrighted “ RawnwaBLE TERM PrAn.”

Below will be found the Annual Premiums, followed by a Statement of the Results to the Survivors,
during the past Ten Years. Compare the Net Cost, shown in Section 4, with the Assessments made upon
persons of the same age who belong to the various Assessment Bocleties, whether of the business or
fraternal varieties, and note the difference:

FOR EACH 81,000 OF INSURANCE.

1 ] 8 4
Annual Premium, includ- | Acoumulated tundat end BALANCE, Allow $4.00 in place of
Medical Fee, Ad- of 10th year to Or. of I pivided into ten parts,] the Annual Dues and
9| mission Fes, & Annual | each Policy, available shewi Admission Fees usu-
Expense Charge, all in to renew or pay ewing ally collected, and the
IN BOND OR FREE one sum. for another Policy. Annual Total Cost. Net Cost, yearly, was:
L]
. Age| 8 o. ||[Age| & o. JAge] 8 o. |[Age] & o. Ago' ® o |lAge] 8 o. [Age] & c. Age' $ o
e %| 1100 |[3| 1800 |20| ma (13| S5 || ror |[36] 26 |d0| 357 (|35 5as
20
ADVANCES MADTL| a| n ||s7| 186 |n| s7 |[s7| ere a1 7es || 57| 09 |21| 363 |[57] 590
8| 1168 38| 1941 23| % 50 88| 9230 3| 770 88| 1018 |22 370 38| 618
_— 81 11y 39| 2019 3| 4160 89| 9385 128 | 780 80| 1050 |23 | 3 80 89 | 650
24| 1292 40| 2102 fa4| 4570 4010138 24| 790 40| 1088 (24| 38 90 40 | 6 88
95| 1864 4] N0 fW]| 4588 41110599 28] 8¢C 41| 1133 |2 405 41| 7 3%
& 9 | 18 00 49| 2988 96| 48 60 43111045 (28] 815 48| 1182 (9| 4 15 48| 783
24y » 97| 13388 48] 8388 47| 6138 48111508 J97| 898 43| 1340 (27| 4 25 43| 8 40
} 8| 1379 “ U9 2B 5415 4411197 §83| 838 44| 1300 ;28| 4 38 4| 900
20| 1491 45| 9814 F29| 5700 451249 2 | 850 45| 1373 [ 99| 4 50 45 972
Warehousemen, 80| 1467 (le6) 9730 30| 5985 |/ 46| 12900 §80| 870 [|46| 1450 | 30| 470 || 46 [1050
2| ioas (4| 3010 || oid (|43 |38 5o |[&] % |5| &0 || & 0sa0
38! 1619 4 816 |83] 719 49114385 38| 907 49 17-85 (83| 5 O7 49 13 25
45 & 91 Font Street Eact, TORONTO, | &| 5% |2| B2 |3| HE | (128 |2| 1% |5 #2818 &
EXPLANATION OF TABLE.

STORAGE.
WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

COMMISSION _MERCHAN TS.

—

TEAS. - COFFEES. - SUGARS.

The rates shewn in No. 1 remain fixed at the age of entry for Ten Years at least. If the Accumulated
Fund g)mh sufficiens, (as for ”s!“!l past it has ), all Policies on these Rates will be
RENEWED ANOTH SEN YEARS, a8 the close of each ten years is reached, without increase of
the ORIGINAL RA' At the age of 70, or later, the s entire Accumulated Fund may be
drawn out in OASH, (or two-thirds at s Jonnger age), ss & 8 DER VALUE or ENDOW. )
or the may then be renewed e,

No. % shews the Fund belonging to the age opposite, available as Ossh, without medical exam-
inat ward an Endowment or other Poﬁ:d of equal amount, or securing a renewal on the
mwu the O: Rate, for Another Ten Yoayr.. o %

No. 3 shews the Balanoce, or Entire Annual Qost, the past ten years, expenses and all.

No, 4 shews th:uzunl g&oﬁr‘ t‘::::lmdnth :o“tet.l.;mm‘ of ﬂ;o mGA ten 13 the %’:g&
on this lm, afber 'inc valen! { ] M or 00, Al
annual Charge, found m'h Assessment Societies.

hwmm““l‘mtdm(hmpmy,w“

W. H. ORR & SONS, Managers, Toronto.




OUBEN CITY CHAMBERS| Fire Insurance: T MUTUAL

82 CHURCH 8T., TORONTO.

Fire, Life, Marine, Accident and
Plate Glass Insurance.

MILLERS’ & MANUFAGTURERS' INS. C0.
ONTARIO MUTUAL LIFE ASS'GE CO.
FIRE INSURANGE EXCHANGE.
THE TRAVELERS' INSURANCE CO.
HAND-IN-HAND INSURANCE CO,
BRITISH & FOREIGN MARINE INS. CO.

Head Office,
CAPITAL, -

J. H, Ewart, -
C. R. G. Johnson,
A. Holloway, -
J. M. Robinson, - -

President, - -

EASTERN ASSURANCE COMPANY

OF CANADA.

- Halifax, N. 8.

Branch Offices at
TORONTO, ONT.

MONTRE
WIMNIPEG, MAaN.
8T. JOHN, N. B.

CHARLOTTE

TOWN, P.E. L
F. W. Hyndman, - - -

President Bank of Nova Scotis.

OHARLES D. CORY, Managing Director.
D. C. EDWARDS, Secretary.

LIFE

Insurance - Company,
OF NEW YORK.

RICHARD A, McOURDY, - . President.

Assets, - - - - $126,082,153.586.

The

$1,000,000.

st and best Life Insurance

mpany in the world,

The New .Business of the Mutual Life Insurance
Company in 1888 exceeded $103,000.000.

-l ta -t-
. . .

- General Agent. | 1tg business shows the Greatest Comparative Gain
AL, P.Q. made by any Company during the past ___
- - General Agent. ear ding :

General Agent

- - General Agent.

- General Agent.
JOHN DOULL, Esq.

THE MUTUAL LIFE INSURANCE CO.

Has Pald to Policy-holders since
Orgaanization $372,481,839.83.

The wonderful of the Company is duein &
large degree to the freedom from reetriction and

QUEEN CITY FIRE INS. CO.
SCOTT & WALMSLEY,

The Oldest Oanadian Fire Insurance Comp’y.

QU E B EG innumerable refugee against claims
FIRE ASSURANGE CO"Y |of potiey holders who iad, however sawitineiy, de
- ESTABLISHED 1618, Fhas mirc:m modm ity

Agenta—Bt. John, N.B., THOMAS A. TEMPLE.
" Toronto, Ontario General Agen:'y
bng: HODLOWAY #ont
Winzipeg, A Ko Agt. Man, &N. W. T.

‘ksome conditions in the contract, wd;to.th:h?ﬁgor-
unities for investment which are offered in on
to indemnity in case of death.
The Mutual Life was the first to practically under-
take the simplification of the insurance contract,
and strip it a verbiage in the mazes of which

of the agreement.
e

et 1
mertully to th pular taste
is evident the that in 1888 the Company
‘75,000 wrote over $103,000,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-
anoce Company is the most liberal ocontract offered
by any pany and d the best results for
the Polioy-holders. ——

T. & H. K. MERRITT,

U.NDERWR|TER8. Government Deposi
UNION MUTUAL LIFE INS. CO'Y,

PORTLAND, MAINE. “
JOEN B DR It e P OBOIDENT.

The attractive features and popular plans of this
well-known Company present many inducements to
inten insurers peculiar to itself. Its Policies are
the most liberal now offered to the public; after

years they are Non-forfeitable, Incontest-
able and free from all limitation as to Residence,
Travel, Suicide or Occupation, Military and
Naval ce excepted. Its plans are varied and
adapted to all circumstances. There is nothing
in Life Insurance which it does not furnish ehesply,
fitably and intelligibly. 8end to the Company's
ome ce, Portland, Maine, or ani;)t its agents
for publications descrii)ing its Main Law Conver-
tible Policy, Olass A., or its 7 per cent.
anteed Bond Policy, Class A., and other forms
of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for list of ol
gld thereunder. Total payments to Pollcy-
olders and their Beneficiaries, more than
$88,000,000.00. Good Territory still open for
aotive and experienced agents.

HEAD OFFICE. - - TORONTO.

Issues all kinds of
ACCIDENT POLICIES,

Hon. GEO. W. R0O88, President,
J. FLETT, Managing Director.

. General Managers Western Ontario,
TORONTO.

THE WATERLOO MUTUAL FIRE INS, CO,,

ESTABLISHED IN 1863,

HEAD OFFICE, - - - WATERLOO, Oxr.

EYES,
Total Assets Jan., 1st, 1890, $264,549.00.
CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President.

C. M. TAYLOR, I JOHN KILLER,
Secretary,

Inspector.

THR

LONDON LIFE INSURANGE CO.,

HEAD OFFICE, - - LONDON, Ont.
Subscribed Capital, $228,000. | Government Deposit, $50,000.
JOSEPH JEFFERY, PRRSIDENT. JOHN MOCLARY, VioE-PRESBT.

This Oor.;lfmny issues *“Special Term, “Whole Life,” Limited Payment,
Life and Endowment Policies, on as favorable terms as any.
For further particulars write or apply to

JOHN G. RICHTER, Manager.

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFICR, - = = = - ‘WATERLOO, ONT,
Authorized Capital, - $1,000,000. | Dom. Govt. Deposit, - $50,000.
Subscribed Oapital, 250,000. | Paid-up Oapl - 63,500.

James Trow, M.P., President. P. H, S81us, EsqQ., Vice-President.
TrHOS. HILLIARD, Managing Director.

Our Policy is & straight promise to pay—like a bank draft, almost uncon-
ditional. No restriction on travel or occupation. Is nonforfeitable after two
or three years—even for failure to pay renewals. Remains in full force Till
the value is exhausted. It provides a legacy certain, instead of a law suit
possible. There are Three classes—Abstainers, General and Women—

each in profits the true benefit of its own longevity. RATES compare
vorably with any in the world, Choice of all sound plans of assurance
offered, no other.” Agents Wanted. Apply now.

THOS. MILLIARD, Managing Director.

COMMERGIAL UNION

ASSURANCE CO., (LTD.)

Of London, - = - - England.
FIRE, LIFH, MARINE.
Total Invested Fands ....cccoeeresvvennns. $12,500,000
CANADIAN BRANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 83 TORONTO STREET.

R. WICKENS, Gen. Adent, for Toronto & Co. of York

Canadian Investments exceed $1,000,000.
Canadia:

THE TEMPERANGE & GENERAL

Life Assurance Company.
HEAD OFFICE, - - - Manning Arcade, TORONTO.

HoN. GEO. W. ROSB, Minister oﬁ g:umﬂx-n-q-c PRESIDENT,
" ROBT. MGLEAN, 'ns'q.,"} VI0R-PRESIDENTS

Policies issued on all the best approvead plans, both
Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage ot
their superior longevity.

AGENTS WANTED.

JAMES B. FUDCER,
Manager pro tem.

LONDON & LANCASHIRE LIFE.

HEAD OFFICE FOBR CANADA:

Cor, St. James St. & Place ’Armes Square, Montreal,

LOW BATES or PREMIUM. ABSOLUTE SECURITY,
POLICIES FREE FROM CONDITIONS. LARGE PROFITS,

Olaims Paid Promptly, & None Contested since Organization.

OLD, PROGRESSIVE, RELIABLE. THE ONLY GOMPANY ISSUING

LIFE RATE ENDOWMENT POLICIES.

Of which $817,8%4 is
Deposited with the n Government for the sole
Benefit of Canadian Policyholders.

- = e e= .- TORONTO AGENTS: . - <.
8. BRUCE HARMAN, l W. H. WHITE,
CoR. WeLLINaTON & SooTT 8T8, I8 Toronto Street.

Manager for Canada, - - - - B. HAL. BROWN,
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Leading Manufacturers.
it ) TORONTO PRICES CURRENT.—March 13, 1890.
1838 ESTABLISHED . ~
J I I ! R R I S g C O Name of Article. Wl‘xgwe Name of Artiole. wagi:f" Name of Article. w’ﬁ‘;’;“’
Breadstuffs. Groceries.—Oon. Hardware.-Oon.
( ormerly Harris & Allen), o 8o
TemGde 15 15| Temsag § 5 ¢8|l w35 28
aten! mon 'aragona. ou
ST. JOHN. N.B. Spring | 420 4 40 || Princess oo 088 035 || No. weeerens| 390 0 00
e R A ]
, Bor -6
New Brunswick Foundry, Jow oa G,e,',‘t‘,’b& Qls 017 | Barbed wire, galva 0 08 0 00
YRUPS : “ -
Railway Car Works, 350 000|[ Amber.. 056 0624 | Cotl chain § iMu....e| 0 063 0 00
Granula 000 360 Pale Am 063 068 Iron pipe....... 47{to50p.c.
ROLL| NG M | LLS Rolled Oats...............| 0 00 3 50 | IMOLABSES :... u 35 050 N 25 p.o.
. Bran, ¥ t0n ...cceee.. |13 50 14 00 OB : Arraocan, 0033 0 04 . { 124 0 00
Manufact £ Rall descrl; aw terw‘;x tN 085 088 rl;:;“&il"'i"'" 82?3% 0328(1’2
an urers o in 3 0.1 8 S8P1CO... .
llon,OhﬂlodOuWheell.'" eorleu"steol Oz "No.23 083 084 Ouala,whtsev'lb. 013 0156 345 000
Whoohnammeudcu eu. m}. -Plates, 8 ggg gg govec......;;a:.. 8;2 822 gg g%
and Nail Plates, & Iron Knoes 208 083 ing ' Famaicarooi| 020 085 250 260
3/ 08 081 Nntmegs .| 070 100
5 103 104 100 110 280 000
2100 101 o019 021 {305 310
<THE GANADIAN OFFIGE AND o o bm 0w 50 30
. 049 0560 | 355 360
) C4d 045 000 000 380 000
SCHOOL FURNITURE GO, (L'td.) 0 04| Jsmaion inEBE") 0 00 000 41 00
! ' S gg‘li Extra G ?ﬁ&“’ggﬁgm{ Pointed and finished| 50 and 10%
SUCCESSORS TO ranula Lnted an an
055 056 |] RedpathParisLump| 0 073 0 08 | |HoRs® SHORS, 1001bs | 8 76 0 QU
W. STAHLSCHMIDT & CO. e Ve ihe
—AND— 3% 35 Yokog:.p::mtogoodow 0% [ 8% 83
GEO. F. BOSTWICK, geac11oo||  “ ‘Anetoohoios 03 040|| pouEieRd, L |33 §89 |
56) 600 Nagasa. com. to good| 0 13 0 19 All polished 350 895 :
MANUFACTURERS OF i ;‘8 i % goilcou doédl?‘:ghggl g ;1)3 8 g ITIN l-l;i;?ns- 10 Ooke.| 4 95 4 go !
olong, e. ¥
Office, School, Church & Lodge Furniture| Xilet ... 18 &% 088 | 045 065 || 1C Obarooal e 800 6 85
Y. Hyson,com. togd| 018 086 || fgg o ool B0 T8
Provisions, med. tochoioe| 080 040 | pa® o e G 008
Butter, choioe, ¥ 1b. 018 20 *  extra choloe... 0 50 0 656 IOM. L. 8 sssrsesssene 8 25
COBOOBO cvvvvsereveraruereens| O 203 0 11 Gunpwd.com o med 0 30 0 38 D M- T 77
Dried A pplan esersanesse| 0 06 0 00 ’& med to fine ...] 0 35 0 40 | |[WINDOw GrLaSS:
Ev-pont«! pples..| 0 07 0 07, * fine tofinest...| 0 50 055 )| 25and under...........| 1 65 0 00
HODS e D o1 010 016 x wevveennneee] 175 0 00
Beef, M688 ...ccssseenes |14 50 15 00 Tomooo, Msnufwt’r'd 41x 50 sesonsesees| 8 90 0 00
POrk, Mess ou.srueesens|13 80 000 || Dark P 046 0464 | 61360 Slem 0%
Baoon, long clear...... 8 8:’13 3 870h .1 085 000]|GUNPOWD!
d) 0104 0 11 108 08 m?ﬁ?mmﬁ.ff: 500 009
. 01040 11 | 050 000 FEF..| 69 000
* 0 083 0 084 | RoyalArms| 19| 0 50 0 00 {79 000
OFFIOE DESK NO. 51, s{g"zd“ svesseesss| 0 144 0 151 | Victoria Bolace 18s...| 0 48 0 00 0156 016
e sesssessesesnss| 0 OT 0 06 Bongh and Be.dy 98| 059 000 013 14
SEND FOR ILLUSTRATED CATALOGUETO | Honey,lig g w0 10 014 Qoutols 4s 1o o e Catter&Pearl 750 800
. seassasas urel Na: . eenCul eerless
24 Front St. West, TORONTO. Hoeysuckle 18 .....| 063 000|| Bushranger .. e 1w 1
oodman's Friend...
'.ctoﬂ“ at PRESTO", ONTARIO. ‘ g Zg g % Wines, Liguors, &c. Gladstone & Pioneer. .11 00 11 9§
T oA W—— ols,
gg g& “ " fineold.... gg 17 {] Qod 0il, Imp. gal. ...| 045 0 &
. & 00| snerry, medium .l 350 400|| Palm, ¥lb.............| 0063008
H o Ol g 00 ¢ 5o || Lard.ext.NolMorse's| 0 70 0 03
ractica ggp ggolfiee: YR BE 1| s ) B
- R Ponm.Gulnneu,p: %g é zg ouve,v'xmp. 000 130
: % 035 0 |IBRaNDy: Hen'es'y0ase|ig oo 13 5o 060 005
021 083 1[ Martell's 13 76 13 00 .| 066 060
092 0898 Omdnupuywo" 10 60 13 60 0 054 0 07
- 0% 9% || d.Bobin&lo. % |15 00 10 85 Petroleum, T
] 028 03 Pinet Oastillon & Col1g o0 10 ¢ o
1o 1 oo ol el P10 10 B | TS o o3 P
H A N ris
070 oeof [ PUNETRIB¥E 970 2 7 ' singlebrla| 0 16 0 00
046 066  Green CABes 260 265 Oubon Bafety .........| 018 000
‘eals 065 066 « | 4% 5% AmernPrime White| 0 38 0 00
A NEW SERIES ON THR 050 060|| Booth's O rom......| 900 896 Wone Vo 025 000
& ite... 9% 070/ iRou: Jamaios, 18 0.p. 75 751| Photogene . 097 000
Demerara,
SU ! NGE []F AG[}“[]NTS ite, arge 0 0% Wmarr " Bootah,gta.. § 0 3 % Paints, &c.
U }| Ensmelied Cow, ¥ 1 017 019 omson&Colrish| g 75 ¢ 59 || White Lelﬂb%enulne
PatODt ..cececrrrrerressenee| 017 0 90 In Duty]| inOil, 261b8 .........; 57 600
Pebble Grain. 012 016 Bond Paid| Whlt.e LM.NO. 160 170
.| 012 016|| Alcohol,650.p.%WLgll 099 397 " No.d ... 5“ ‘1’56
Business Correspondence. 0% 04| PureSpte) T 100 888 poypegy  IT I 00 800
' 0042 0 06 “ @5up “ |048 163)| Yenetian Red, Eng..| 175 2 00
88| ppet i, 88 15| Yibrlaged b te
nx n “" “" .
A Book of 262 Pages, replete with Usefu: Joeib. g yer 9% 144 g?é“fx?ﬁfn‘; 110 088 100
o e Whisky, () N
and Practioal Information, Lo o s | Eardwaee ) 108 218 6i0g ... 995 100
006 008 . 80 $c. Putty, per 100 1bs.. 285 4680
) oh oured ......| 0 06 0 07 | [TIN: Bars @ Ib. ......... g gg g g 8pirits Turpentine...| 0 70 0 72
06! essescancsnsace
PRICE, - = = $1.00.| fasrrekins m......szas& | 8 154 0 16 Drugs. noe om
Address Tallow, ren sessee] 0 05 0 (51 . g % gw Alum_ .cceccesessesenes: g& 8 g
. 03
CONNOR ODEA 023 024 | 0 o4a 0 ool 019 018
TORONT 3 51‘3 8 S‘f g & g % Oam; puor.................. g 2 g 2
: 0, ONT. 084 0 0% 022 83?&%......“."33333;
080 0% Caustic Boda.. 8?:’3”
TI’ 0 85 § % |[rmon: Pig. ¢l 0180 0 28
e oLanaaian azetie 02 08| Bummerlee ......2T 00 g7 50 015 017
LONDON, ENGLAND, g&gg 138 5 27 00 ol 08
A Weekly Jowrnal of information and Comment 014 016 '375 0 00 014 016
upon matters of use and interest to those concerned 500 550 280 000 || Iodine seumssrssuncseens) 3 €0 6 80
lncunda.. nadian Emigration, and Oanadian In- 009 g}gﬁ Lo 0 06 350 Eg:gﬁ?ﬁ""' “'ggggg
y ceeceresmsonens w
.ggged‘ bh HOMAS SKINNER, Oompler and : ot Heppe, mmm 385 000 O Temon Buper . 300 4

o [ ” Th° L 11T}

o Heectons:. esmod nn.nnslly). “The B‘l',ul"s-l'k biakete,new| 5 % 3 ] go‘?lzr ll?i.\'ru'""'i"' g o 8 &9 g“n.l:: %od‘idja."""““" 2 3" 2 g
Londol “ Valencias new Rusaia Sh S
JVERY THUBSDAY. Price Threepence, ; Sultanad ... 311 §§ s ﬁ&&n 01% 0 14| Qulnine ..ol 0 0 50

. Canada, fourpence, or $4.96 per o‘“". "o Bal 038 085
annum (19 stg) ' " Rlistracs'| ¢ g 06 'Gggﬁqmn Inow: Bheliaa.. 030 038

EDITORIAL AD ADVRRTISING OFFICRS: Pm Vostissa ... 8 07 2 00 1 essesenns g gg g s Sulghnr ggg g g
! Royal Exohange Buildings, London, Eng. | Erane:, in Casks .—| o 043 0 06 “ I 008 0 Boda Bioar 295 860

)4 g 98, 'y R asea Hoania Prunes! § og3 0 09 el 0064 0071 Tartaric Acld ! 080 0 8
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CANADA LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over T+ - . = $9,000,000
Annual Income over = . - - - - - 1,600,000

Eastern Ontario Branch, Toronto:

GEO. A. & E. W. OOX Managen.
Provinoe ot Quoboo Branch, Montreal, - - - - J. W. MARLING, Manager

time Provinces Branch, Halifax, N.8,,
P ucr.mnn. General Agent. D. H. MACGARVEY, Secretary
Manitoba Branch, Winni B%ﬁn
W. L. BUTTON, Manager. A, MoT. CAMP General Agent,

A. @& RAMSAY, President. R. HILLS, Secretary.
W. T. RAMSAY, Superintendent.

SUN LIFE ASSURANCE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:
LIFR

LIFE

INOOME., ABSETS. ABSUR'NO'S INCOME, ABBETS. ASSUR'NO'S
IN FORCE. IN FOROR.
1872...8 48,210 $546,461 $1,064,350 1884... $ 278,379 § 1,274,907 § 6,844,404
1876... 102,822 715044 9,214,093 1889. 563,118 2,250,000 18,181,358
1880... 141,402 911,133 3,881,479 —_— — — —_—

The SUN issues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, MONTREAL.

business in Canada only, presents the following
finaneial Brats t.omg licits th
Spasey Sl St peronds o s Ssing gl
Assets, January 1st, 1889 .. .. .. .. .. $746,000 00
Income During the Year ending Dec. 81st, ’88, 625,000 00
ANDREW ROBERTSON, Esq., Pres. Hon, J. R, THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Boc.-Tress,  GEO. H. MCHENRY, Manager.

ROYAL |
INSURANCE COMPANY OF ENGLAND,.

LIABILITY OF SHAREHOLDERS UNLIMITED.
i T o 10,000,000
s t"% Funds, 10,624,485
Funds, v e 16,288,045
Annual Inoome, upwards of .. .. .. 5,000,000

Investments in Oanada for protection of Canadian Policy-holders
(chiefly with Government) exceeds, $800,000.

B duorlpﬁon of rom i.nsured at modmte rates of premiuam,

Life Assuranoes gran the most approvod orms.

Head Office for Canada--Royal Insurance Buildings, Montreal,

X} .e .o

1 »
JONN mAY, Tironto & W TATLEY,
ARTHUR r. BANKS, | oupty of Ohief Agent.

York.

TROUT & TODD, ruxrens.

TORONTO.

INSURANCE &
COMMERCIAL

Every desoription of Insurance Policies, Applications and Office Requisites
furnished in first-class style. We have for years satisfactorily supplied the
leading Oanadian underwriters. Send for estimates.

64 & 66 CHURCH STREET, TORONTO.

BUSINESS COLLEGE ™omne

A School t.horonghly equipped for Buslness Training.

B°°“°°Plna Business Penmanship, Arithmetlc Correspondence, Qommercial
w, Bhorthand and Type-Writing, Thoro y T Taught.

For drculm and information, sddresi———C. O'DEA ,80c retary.

BRITISH
—_AMERICAN
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WESTERN

IASSURANCE COMPANY

FIRE AND MARINE. IncorroraTED 1851,

m LX] L L] LX) oo (1] e sl,m’(m w
m over e oo e o | 'Y oe 1’800.000 00
Annual Income, over.. e ee e« e 1,600,000 00

HEAD OFFICE, TORONTO, Ont.

A. M. SMITH, President. J. J. KENNY, Managing Director
JAS. BOOMER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE,

HAMILTON, ONT,

L L e e .o oo .o LA 7
Deposlted Eﬂ Dominion Govennment .. .. .. s 2‘1):100
NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insurance by Mertuar,
oP! : urp; Yy t4

DAVID DEXTER,
Mansging

BRITISH AMERICA.

Assurance Company.
PFIRE AND MARINKE.
M m m M e L 1) LX) e 0 [ 1] ’l'ls‘,m 5’
INCORPORATRED 1888,
HEAD OFFICE, - . - - .

TORONTO, ONT.

BOARD OF DIRECTORS;
GovEmnom, . - . . JOHN MORIBON, Esq
Durury Govamson, - +« - JOHN LEYSB, Esq.

Hon. Wi. Cayle Jobn Y. Reid, Ei Geo. H, nmuh.
G. M, Thos. Wpdhlq'.q ﬂﬂl

D.I‘- H. Ro . A. Meyers, Wi




1148 THE MONETARY TIMES.
Insurance. Insuranoce, Insurance.
0 ia | Standard Life | X North American Life Assurance Co
North Britsh and Mercantle|Standard Life Assurance Co. " 2 S
FIRE & LIFE ESTABLISHED 1828. FULL GOVERNMENT DEPOSIT.
INSURANCE COMP,Y’ Total Invested Funds over......... $384,000,000 HON. ALEX. MAOKENZI‘%‘({?;P ex-Prime
BSTABLISHED 1809 Invested in Canad 4,500,000 | of Pr .

Head Office for Canada, -

DIREOTORS
GlIaBEB'I‘ S8COTT, EsQ. W. W, OGILVIE, EsqQ.
ARCHI. MAONIDER, EsqQ.

I, W. EVARE,

} Agents,
F. H. GOOCH.
926 Wellington 8t. B., TORONTO.

T lophono No. 423, Office.
° 1061, Residence M. Gooch.

Monireal.

‘ W, ¢ P Good
Head Office for the Dominion, Montreal,
THOMAS DAVIDSON,
Manag. Director.
Detober 25th.

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE G0.

Based upon Policies of $10,000 each.

Cash Value
Pol. & Div.

Kind of Policy.
15th Year.

F5%" The Tontine Policies of the Naw Yomk Lirx
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.
DAVID BURKE,

General er for Canada.
HeAD OFF1cR—23 Bt. John street MONTREAL.
BRANCH OFFICE —London & Canadian Loan Build'g,

Bay 8Street, TORONTO.

R MANURACTURERS

LIFE INSURANCE COMPANY,

— AND -

The Manufacturers’ Accident Ins, Co,

-

HEAD OFFICES, - TORONTO.

Authorized Capital, $2,000,000 and

$1,000,000 respectively.

ABSOLUTE SECURITY.

——

PROMPT PAYMENT OF CLAIMS.

mmm———  THIRTY DAYS GRAOEKE.

PRESIDENT, - SIR JOHN A. MAODONALD, P.C. G.C.B.
VIOE-PRESIDENTS :
GEo. GOODERHAM, Esq., President, Bank of Toronto.

Wux. BELL, EsqQ.,, - Organ Manufacturer, Guelph.

J. F. ELLIS, - - Managing Director.

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.

LARGE PROFITS.

Unoconditional & Non-forfeitable Policles issued

‘W. M. RAMSAY, Montreal,

3 Manager for Canada.
OHARLES HUNTER,
Superintendent ot A 1]

I.mmunl & London & Globe Insurancol:o.

Involtmonu ln Oanada,

Head Qffice, Canada
DIRECTORS,—Hon, H. Starnes, Chairman;
mond J. Barbean,Esq. ‘Wentworth J, Buchanan, Esq
Btlh at Lowest Current Rates. Dwelling
Houses & Farm Property Inlm'ed on Special Termas.
JOS. B, REBD, Toronto Agens, %0 Wel n Bt. M,
t ¥, O. sM1TA, Chief Agent for Dom., Montreal.

LONDON &
LANCASHIRE
3 S

INSURANCE COMPANY,

W. A. SINS, T. M. PRINGLE,
MANAGER, AaENT, TORONTC,

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(ESTARLISHED 1808.)
E. D. LACY, Resident Manager for Canada.

Compsny's Building, 107 8t. James 8t., MONTREAL.

bacribed Capital........cccreeecces 200,000
Patdonp Capite) AL e B 00,000
Total Inv Funds, over ... 1.550000 “

Toronto Agenoy—ALF. W. SMITH.

CITIZENS’

Insurance Company
OF CANADA.

HEAD OFFICE, 181 ST. JAMES STREET,

M: NTREAL, February 5th, 1890,
To OUR AGENTS.

It affords me much pleasure to inform you that
the Directors have conterred the sitlon of General
Manager of the Company upon . HEATON,
for somne time past Agency Su Eerintendent of the
United States Branch of the London and Lanca-
shire Fire Insurance Company, at New York, and
previously for some yeurs intimately connected
with the insurance b siness in Cana a. Mr. Heaton
bnn§s to the Compsny rgem of valuable exrerience,

rom his t record and present standing, will,

1 am sure, be found an efficient and ca.p&ble officer,
Under his management the “ Citizen’s ' should soon
occupy & leading place amongst the Canadian Insur-
ance Companies. and to this end I have only to
bespeak for him, and for the Company a continu-
ance of your support and best efforts.

Yours, very truly,
J. J. C. ABBOTT, President.

m Wmn. Gordon, E

Canada,

JOBN L. BI:AIKIE Pres. Can. Landed Oredit
Co., and HON. G. W ALLAN Pres. Western Can.
LoanCo Vice-Presidents.

Hon.D. A, Mmdon.ld ex-Lieutenant-Gov.of Ontario

H McLennan, Esq‘ Prest. Mont'l. Transpr't'n Oo

. Smith, Esq., D(,.L Pres. Building &

J. K. Kerr, B - heun Kerr, Mmdonald.
Davidson & Pad n).

John Morison, Esq., Governor British Am. FireA. Co.

B. A. Meredith, B LI.D Vice-President Toronto

Trusts
A. H. Camp Esq PreeBritishOanL.&I.nco
D. Mmu, Esq., nhaturer, Guelph,
E. Gurney, Esq., Manufacturer.

Hon, Edward Blake, , Q.C., M.P.

John N, Lake, Eg Pres. Ameri. an Watch Case Co.

Edward Galley. Esq.

Hon. O. Mownt M.P.P., Premier of Ontario.

B. B. Hughes, Esq. fMeesrs Hughes Bros.) ‘Director
Land Becurity Co.

James Thorburn, Bsq., M.D., Medical Director.

James Boott, Esq ., Merohant, Director Dominion Bk

., Director "Land Becurit Co.

H H. Cook, Eeq., M.P.. Director Traders’ Bank.

den ﬁ'aq Pres. Tcronto Real Estate In-

vestment Co

Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.

Hon. Frank 8Bmith, Pres. Home Savings & Lisan Co.

‘Wm. MoCabe, Esq., LL.B., F.1.A., Managing Director,

BRITISH EMPIRE

MUTUAL
Life Assurance Comp’y

OF LONDON ENGLAND,

EsTABLISHED 1847,

CANADA BRANGH, - MONTREAL.

Canadian Investments nearly $700,000.
ACCUMULATED FUNDS,

187 - - - - - $ 565,000
1865 - - - - - 1,185,000
1878 - - - 2,810,000
1881 - - - - 4,210,000
1888 - - - - . 4,780,000
186 - - - - - 5,804,000
1888 - - - - - 6,386,000

General Manager, - - - F. STANCLIFFE.

General Agents, Toronto,
J. E. & A. W. SMITH

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Pald-up Capital, One Million Pounds .Stg
Capital Subeeribed, ..

Invested Funds, .. .. .. 20,210,000
o ataan " {320, DENBOL, " } Montreal.

’l‘oronto-—HENBY D, P. ABMBTRONG, 24 Boott 8¢
Brit. Am. Ass. Co. Bl

rit,
Kingston—W. H. Godwin, British Building.
Hamilton—GEORGE H. GILLESPIE, 20 James Bt

PHCENIXX
FIRE ASSURANCE COMPANY, LONDON.

Esto.blishod in 1788. Ganadian Branch established
in 1804. Losses paid since the establishment of the
Company ex $75,000,000. Balance held in hand
tor payment of Fire Losses, $ . Liability of

olders unlimited. De; t with the Dominion
Govemment (for the ty of policy holders in
), § 35 St. Francois, Xavier Street,
Montreal. GILLESPIN, PATEBSON & Co., Agents
for the Dominion. _ LEwis MoFFATT & Co., Agente
for Toronto. R. MA0D. PATERSON, MARAGER.

The “Gore” Fire lns. Co.

|Bstablished 1836

Rlaks taken-on Cash or Mutual Plans,

Prusmmaxt, Hon, JAMES YOUNG.
#!OI- PREsmENT, A, WARNOOK, Eaq,

MANAGER, R. 8. BSTRONG.

HEAD QFFICE, - - - -  GALT, ONT,

MUTUATL

FIRE INSURANGCE COMPY
of the County of Wellington,
Business done on the Cash and Premium Note

F. W. BT \
W.eToN®, OHAS DAVIDEON,
HEAD OFFICE, - . - GUELPH, ONT.

oo 310,000,000 :

'Y }




