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-TRDEREVIEW-

SINSURANCE CHRONICLE.
VOL. XXIII.-NO. 37. TORONTO, ONT., FRIDAY, MARCH 14, 1890. 2 À A Y cAIFfloc PERSINGLE COPY

Leading Wholeuale Trade of Toronto.

PRINTS laPRINTSI
Our Stock of Prints for Spring Trade

comprises:

PRINTS from -the most reaowned printers in
Britain.

PRINTS in English Clo h and French Patterns.

PRINTS from the most famous English Print
manutacturers.

PRIN 8 in C ashmere and Pongee effects.

PRINTS in Sateen Cloths and all the latest novelties.

PRINTS in faat colore.

PRINTS in Potterns confined to our house.

Inspection of our magnificent stock of Prints
invited. Orders solicited.

iili MACONIM &CG.,
21 to Wellngton street, east, - TORONTO,30 to 36 Front street, east,- - -

AND MANOHESTER, ENGLAND,

RICE LEWIS & SON) Ltd,
ATnui B. LEE, TORONTO.OH LEys,

President. *IPflE, Vice-Pres.

Importer@ & Dealers in

BAR IRON, STEEL,
SHELF AND HEAVY

HARDWARE
MAIIUFACTUMBB8 0F

CONTRACTORS' - SUPPLIES,

RICE LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

32 King Street East,1
TOROISTO, - OT.

Leading Wholesale Trade of Toronto.

McMASTER & CO,
WHOLESALE

Joollon & UGll'aI §§i' yo09
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OBee-3 Olement' Lane, Lombard Street,
London, E.0.

J. BEoIT MOMABrUn, JouN MULDBEW,
London, Eng. Toronto.

W. INCE. J. W. YOUNG, W. INcB, JE.

PERKINS, INCE & 00.,
WHOLEALE OROCERS,

41 and 43 Front Shoot East, Toronto.
IT STOBE :

PRUNES, Season 1889.
(SPHINX BRAND.)

MALAGA FRUIT.
CHOICE AND FINE SULTANA S.

F[NEST SELECTED VÂMCIS.
SELECTED VLENCIS IN LERS.

SIITH & KEIGHLEY,
DIRECTIMPO-TEES

Teas, Fancy Oroceres, Mediteran-
ean & West India Products.

12 STOOcc:

Fine Filiatra Currants,

C90ICE SULTANA8. LARGE STOCK
0F CANNED GOOD8.

9 FRONT STREET, EAST,
TmOmONTwO.

Leding Wholesale Trade of Toronto.

GODl, MALI & C'!,
PORTERS

O F

Gen Dry Goods.

THE LYBSTF,''Ai)TTOH IF. GO.

SHEETINGS.

SHIRTINGS. - - -

- TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SPECIAL ATTENTION IS DIRECTED
TO OUR STOCK OF LADIES

AND MISSES'

HOSI ERY

UNDERWEAR!
WHICH INCLUDES ALL THE BEST

MAKES OF IMPORTED AND
DOMESTIC GOODS.

.... OLOSE PRICES.'Es

SISONKENKNEDY &OoA
a4 48 Beaut Sr"t

U,17 à 19 Olben. Street

TORONTO.
26 Ou Change, Lnden, • • England.
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The Chatered Bank. 10The Chartered Banks.

BANK OF MONTREAL.
ESTABLIHsME IN 1817.

Incorpoated b Act Q Parliamnt.
Capital (alu paid up).....................1812,000,000

e t Fund ....................................... 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir D. A. BfrrT, K.C.M.G., - - - - President.
HON. G. A. DBUMMOND, - - - - Vice-President.
Gilbert Soott, Esq. E. B. Greenshields Esq.A. T. Paterson, Esq. W. C. Macdonald, esq.Hugh McLennan, Esq. Hon. J. J. C. Abbott.

C. S. Watson, Esq.
W. J. BUCHANAN, - - General Manager.
E B. CLOUsToN, Ass't Gen. Manager.

A. MACNIDEB, Chief Inspector & Supt. of Branches.
R. Y. HEBDUN, A. B. BUCHANAN,

Ass't Inspector. Asst. Supt. of Branches.
Branches ln Canada.

Montreal-H. V. Meredith, Manager.
West End Branch, Catharine Street.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Beleville " Hamilton, Ont. Regina, Assna.
Brantford, Kinuton, Barnia, Ont.
Brockville, " Linay, " Stratford Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, Ottawa, Ont. Vancouver,B.C.
Goderich, Perth, "i Wallaceb'g OntGuelph, Peterboro, Ont. Winnipeg, Man.

Picton, "
In Great Britain.

London-Bank of Montreal, 22 Abchurch Lane, E.C.
CoMMITTEEU:

Robert Gillespie, Esq., Peter Redpath, Esq.C. Ashworth, - - - - - - - - - - - Manager.
In the United States.

New York-Walter Watson & Alex. Lang, 50 Wall St.
Chicago,-Bank of Montreal, W. Munro, Manager;
E. M. BShadbolt, - - - - - - Assistant-Manager.

Bankers in Great Britain.
London-The Bank of England. The Union Bank of

London; The London and eotminster Bank.
Liverpool-The Bank of Liverpool.
Bootland-the British Linen Company & branches.

Bankers in the United States.
New York-The Bank of New York N B. A."i The Merchants' National iank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

Montreal, June, 1889.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE,- - - TORONTO.

Paid-up Capital....................6,000,0
B uti......... ..... •............................. 700,000
DIRECTORS.-HENEY W. DARLING, Esq., President,

Guo. A. Cox, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat, Esq.
John I. Davidson, Esq. John Hoskin, Esq.,Q.C.,L L.D.

B. E. WALHER, - - - - General Manager.
J. H. PLUMMEa,- - Ass't Gen. Manager.

A. H. IRAUND,. -.-. -. -.-. Inspector.
G. de C. O'GRADY, - - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCUEs.

Ayr, Dundas Orangeville, Simcoe,
Barrie Dunnvllle, Ottawa, Stratford,
Belleville, Galt, ParaI, Strathroy,
Berlin, Goderich, Parkhill, St. Cath'rns
Blenheim, Guelph, Peterboro, Thorold,
Brantford, Hamilton, Barnia, *Toronto,
Cayuga, Jarvis, Bault Ste. Walkerton,
Chaham, London, Marie, Windsor,Collingwood Montreal, Seaforth, Waterloo,

Woodstock.
*East Toronto-Cor. Queen St. and Bolton Avenue.North Toronto-791 Yonge t. North West Toronto-Corner College street and Spadina avenue. Yongaand College-448 Yonge street, cor. College street.Commercial Credits issued for use in Europe, the

East and West Indies, China, Japan and South
America. Sterling and American Exchange bought
and sold. Collections made on the most favorable
terms. Interest allowed on deposits.

BANEES AND CORRESPONIDNTs:
GmET BITAI-The Bank of Scotland.
INDIA, CHINA &JAPAN-TheChart'd Bk.of India, Aus.PARUs, PRANC-Lazard, Freres & Cie. [tralia & ChinaAUsTnAL. A &NEW ZEALNID--Union Bk. of AustraliaBRussELs, BULGIUm-,J. Matthieu & Fils.
NEW You-The Amer. Exchange Natl Bank of N. Y.SAN FRANCIsCo-The Bank of British Columbia.CHIcAGo-The Amer. Exchan e Nat'l Bk. of Chicago.BTIsH CoLUMmBA-The Bankof British Columb a.HAMILTON, BEBMUDA-The Bank of Bermuda.

THE DOMINION BANK
capital .,............. . ............. ... 1,00,000

nd.......... ........... 1, 0,000
DIRECTORS:

JAEsu AusTIN, - - PREsmDn.
Hov. FAMNE B m, - - Voe.PmuSnEsDE'.W• Ince. I Edward Leadlay.B. B. Ouler. I James Scott.

Wilmot D. Mahew.
HEAD OFFI0E, - - - TOBONTO.

Agenele, :
Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.TOBoNTO,. Queen Street, corner of Ether Street." Queen Street East, corner Sherbourne.d Market Branch, cor. King & GeorgeBts."9 Dundas Street - - corner Queen.
"9 Spadina Avenue - - - N.8

Drafts on all parts of the United States, Great
Britain and the Continent of Europe bouaht & sold.
Letters of Credit issued availabre lin'al parts of

Europe. China and Japan. : --1
H. BETHUNE, Cashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICAi| MERCHANTS' BANK
INCORPORATUD BY ROYAL CHARTER.

Paid-up Capital ........................ A1,000,000 Stg.
Reserve Fund................... 3950,000 "o

LoNDON OrrIcE--S Clements Lane, Lombard
Street, E.0.

COURT 0F DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederli Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLis.

Hian OPIcE IN CANADA-=St. James St., Montreal.
R. R. GRINDLEY, - General Manager.

E. STANGER, - - Inspector.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.Brantford. Ottawa. Halifax. N.8.
Paris. Montreal. Victoria, B.C.Hamilton. Quebec. Vancouver, B.C.Toronto. St. John, N.B. Winnipeg, Man.Brandon, Man.

AGENTS IN THE UNITED STATEs, ETC.
New York-H. Stikeman and F. Brownfield, Agte.San Franoisco-W. Lawson and J. C. Welsh, Agts.London Bankers-The Bank of England Messrs.

Glyn & 0o.
Foreign Agents.-Liverpool-Bank of Liverpool.

Scotland - National Bank of Sootland, Limited,and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oÏ
India. London and China-Agra Bank, Limited.
West Indies-Oolonial Bank. Paris-Mesrs. Mar-
cuard, Krausa et Cia. Lyons-Credit Lyonnais.

rHE QUEBEC BANK.
INOoRPOBATED BY ROYAL CHARTER, A.D. 1818.

Authorised Capital, - - - 83.000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
R. H. Smith, Esq., - - - - - President.

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. P. Renfrew, Esq. Sam'l J. Shaw, Esq.Frank Rose, Esq.James Stevenson, Esq., - Gen'i Manager

BRANCHEs AND AGUNCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up.................................1,500,000
Beserve Fund ................................... 575,000

HEAD OFFICE, - - - TORONTO.
DIRECTOBS.

SiR Wx. P. HowLAND, C.B., K.C.M.G., - Prsident.R. K. BURGESS, EsQ., - Vice-President.
Hon. C. F. Fraser. A. M. Smith. Esq.G. M. Rose, Esq. D. Mackay, Esq.G. R. R. Cockburn, Esqig., M.P.0. HoLLAND, - - - - - - • G*eneral Manager,

BRANCHES.
Aurora, Montreal, Pickering,Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,Guelph, Ottawa, 480 dueen St. W.
Kingston, Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais
New York-The Bank of the State of New York,and Messrs. W. Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA,
Capital (Paid-up) .... ................ 1,500,000
Beat ................... 650,000

DIBEOTORS.
H. 8. Howrim, . - President.
T. B. Muam, - -Vioe-President.

William Bamsay. T. B. Wadsworth.
Hon. Alu. Morri. Bobert Jaftray.

KIL 011EHugh ya. TE~RUAD OFFIE . . . . - - TOBONTO.
D. B. Wrr.mu. Cashier.

B. JENNiNGs, Asst. Cashier. E. HAY, Inspèctor.
BBANCHEs IN ONTABIo.

Ese Centre. Niagara Falls. Welland.
Port Colborne. Woodstock

Gal st. Catharines. Toronto.
Ingersoll. St. Thomas. "o Yonge St.,

Sault Ste. Marie. cor. Queen.
BBANCHUns NNORTH-WR5T.

Brandon. Portage la Prairie. Calgary.
on New York and Sterling x e bouglitand sol . Deposits received and interet owe

Prompt attentionipaid to LOctiOns.

OF CANADA.
Capital...................................................85,799,200
Rest......................................................... 2,185,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDRw ALLAN, President.

ROBT. ANDERsoN, Esq., Vice-Precident
Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq H. Montagu Allan, Esq
John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunn.
GEoRGE HAGUE, - - - General Manager.
JOHN GAULT, - Acting Sup't. of Branches.

BRANCHEs IN ONTABO AND QUEBEO.
Belleville,
Berlin,
Brampton,
Chatham,
Gait,
Gananoque,
Hamilton,

.n ersoll,
cardine,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

BRANCHES IN MANITOBA.
Winnipeg. -.- Brandon.

BANEERs IN GREAT BarITAI-London, Glasgow,Edinburgh and other points, The Clydesdale Bank'
(Limited). Liverpool, Commercial Bank of LiverpoolAGENCY IN NEW YoRx-1 Wall Street, Mesurg,
Henry Hague and John B. Harris, jr., agents.

BANEERS- IN UNITED STATE-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Bufalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEWFOuNDLAND-COm'erc'l Bk. of Newfoundland.
NovA ScoT AND NEW BBUNswICK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
A general Banking business transacted.
Letters of Credit issued, available in China, Japanand other foreign countries.

BANK OF TORONTO
CANADA.

INCoUPOATE» - - - 1855.

Paid-up Capital . .............. 82,000,000
Reserve Fund...................................1.400,ggg

DIRECTORS:

Quebec,
Renfrew,
Sherbrooke, Que.
Sratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,

GEORGE GOODERHAM, -
WILLIAM HENRY BEATTY,

Alex. T. Fulton.
Henry Cawthra.

William George

- PREsMIDNT.
VICE-PRESIDENT.

Henry Covert.
W. R. Wadsworth.

Gooderham.

HEAD OFFICE, - ----- TORONTO.

DUNCAN COULsoN, - - - Cashier.
HUGH LEACH, - - Asst. Cashier.
JOSEPH HENDERSON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.Peterboro'-J. L. Gower, Acting "Cobourg-T. A. Bird,
Port Hope-E. Milloy, Acting
Barrie-J. A. Strath,
St. Catharines-. W. Hodgetts,"
Collingwood-W. A. Copeland,
London-W. R. Wadsworth, Jr.
Petroles-P. Campbell,
Gananoque-T. F. How,

Toronto-King St., W. Branch,-J. T. M. Burnside.
BANKERS:

London, England, - - The City Bank, (Limited)New York, - - National Bank of Commerce.

THE STANDARD BANK
OW' 0A A&D.&..

Capital Paid-up................. g1,000,ggg
Be serve und .................... ,. 41gg0g

BEAD OFFICE, . . TOBONTO.
DIBCTOBB.W. F. CowAN, President.

Joam BunOu Viee.President.W. F. Allen, Fred. Wyld, r. G. D. Moriton.A. T. Todd, A. J. Somerville.
AGUNCIns.

Bowmanville, Cannington, HarristonBrantford, Chatham, Ont. MarkhamBradford, Colborne, Newcastle
Brighton, Durham, Parkdale.
Campbellford, Forest. Picton,

BANEURs.New York and Montreal-Bank of Montreal.
L ondon,England-National Bank of Scotland.

AU banking business promptly attended to. Correoxonde noe solicited.
J. L BBODDI, Cauhier.

1118
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The Chartered Bank&.

THE SHAREHOLDERS

0F

THE MOLSONS BANK
are hereby notified that a

Dividend of Folr per ( ent.
Upon the Capital Stock has been declared for the

CURRENT HALF YEAR, and that the same will

be payable at the Office of the Bank, in Montreal,

and at the Branches, on and after

THF FIRST DAY OF APRIL NEXT.

The Transfer Books will be closed from the 17th
to 80th March, both days inclusive.

By order of the Board,

F. WOLFERSTAN THOMAS,

General Manager.

Montreal, 25th February, 1890.

LA BANQUE DU PEUPLE,
* EsTABLIsHED 1835

C pald-up ................................. 01,200,000
serve.............................................. 400,000
JAOQUEs GRENIEN, - - - - - - President.
J. S. BoUSQUET, - - - - - - Cashier.

BRANCHES.
Basse Ville, Quebeo-P. B. Dumoulin.

"o St. Roch-Nap Lavoie.
Coaticook-J. B. Gendreau.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. edard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

BANK OF BRITISH COLUMBIA.
Inoorporated by Royal Charter, 18U.

CAPITAL, - - - 0,500,000
EBmVE FUND, 535,000

LoNDON OFIoN - 28 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.O.; Nanaimo, B.C.; Kamloops, B.C.

Agents and Correspondents:
IN CANADA -Bank of Montreal and Branches,

Canaan Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal,New York, Bank of Montreal, Chicago.
Collections carefully attended to, and a general

bailik.g<business transacted.

ST. STEPHEN'S BANK.
INCoRPORATED 1836.

Capital ................................................... 4200,000
a eserve ................................................... 25,000

W. H. ToDD, - - -'- - . - Preuident.
J. P. GRANT, ---- - - - - -- Cashier.

AGENTs.
London-Mesers. Glyn, Mills, Currie & Co. New

York-.Bnk of NewYork, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
JohnN.B.-Bank of Montreal.

issued on any Branck of the Bank of

BANK OF YARMOUTH,
~-AMooTm, . .

DIRECTORS.
T. W. JoNs, - - - - - - - --
•3E BAKRE, President.

C. E. BaowN, Vice-President
ohn Lovitt. Hugh Cann. J. W. Moody

Co0BsPONDENTs ATHalUax-The Merchants Bank of aRlifaz.
St. John-The Bank of Montreal.

do The Bank of British North Amerio.Montreal-The Bank of Montreal.New York--The National Citizens Bank.
Boston-..The Eliot National Bank.

London, G.B.-The Union Ba-nk of London,
Qodand Currency Drafts and Sterling Bils of Ex-~~ebughtand old.

receilved and interest allowed.
u teto lven to collections.

The Chartered Banka.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 01,200,000
RESERVED FUND, - - - 150,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDBEw THOMsON, Esq., - - PREsIDENT.
HON. E. J. PRICE, - - - VICE-PRESIDENT.

Sir. A. T. Galt, G.C.M.G. E. J. Hale, Esq.
E. Giroux, Esq. Hon. Thos. McGreevy.

D. C. Thomson, Esq.

E. E. WEBB, - - - - - - - - - - - CAsHIER.
J. G. BILLETT, - - - - - - - - - INsPECTOR.

BR A NC H ES:
Alexandria, Ont. Quebec, Que.
Iroquois, Ont. Smith's Falls, Ont.
Leth bridge, N.W.T. Toronto, Ont.
Montreal, Que. West Winchester, Ont.
Ottawa, Ont. Winnipeg, Man.

FOREICN AGENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LIvEBPOOL, - - - - Bank of Liverpool, Limited.
NEW YORK, - - - - - - - National Park Bank.
BOSTON, - - - - - - Lincoln National Bank.
MINNEAPOLIS, - - - - - - First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, will redeem its bills at
par.

BANKOF NOVA SCOTIA
INCOBPORATED 18a3.

Capital Paid-up.............01,114,300
Reserve Fund ................................... 500,000

DIRECTORs.
JOHN DoULT, - - - President.
ADAM BURNs, Vice-President.

DANIEL CBONAN. JAIBUs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HALTFAX, N.S.
THOMAs FYsHE, Cashier.

Agencies in Nova Scotia-Amherst, Annapolis,
Bridgetown, Canning, Dlgby, Kentville, Liverpool,
New Glasgow, North Sydney Oxford, Pictou,
Stellarton, Westville, Yarmouth.

In New Brunswick-Campbelltown, Chatham.
Fredericton, Moncton, Newcastle St. John, St.
Stephen. St. Andrews Sussex, Woodstock.

In P. E. Island-CharÏottetown and Summerside.
In U. &.-Minneapolis, Minn.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCORPOEATED 1872.

Authorized Capital..............01,000,000
Capital Paid-up ................................. 500.000
Reserve Fund .................................... 130,000

HEAD OFFICE, - HATJFAX, N ,.
W. L. PrrArrM-, - - - - - - - - Cashier.

DIRECTORS.
ROnIs UNuE President.

L. J. MoBToN, Vice-President.
Thomas Bayns F. D. Corbett, Jas. Thomion.

BBANcHas - Nova Scotia: Halifax, Amherst,
Antigonish, Barringio, Bridgewater, Lockeport,
Lunenburg,NewGlasgow, Parrsboro, Sp nii11,
Truro Windsor. New Brunswick: Petitcdiac,
Sackvlle, St. John.

CoBBesPoNDENTs-Ontarlo and Quebec-Molsons
Bank and Branches. New York-Mesrs. Kidder,
Peabody & Co. Boston-Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
OFn N EW BCTNwIOK.

FREDERICTON, N.B.
INOBPOBATED BY ACT o? PARLITAwENT, 1864.

A. F. RANDoLpEt, - - - - - - - - - President
J. W. SPUBDEN,----- - - - --- - Cashier

FOBEIGN AGENTs.
London-Union Bank of London.
New York-Fourth National Bank,.
Boston-Eliot National Bank.
Montreai-Union Bank of Lower Canada,

T" OChart.ed Bank.

BANK OF HAMILTON.
Capital (al paid up)..................1,000,000
Reserve Fund ................................... 400,000

HEAD OFFICE, - - HAMILTON.
DuIEcToBs:

JOHN STUABT, President.
A. G. RAMBAY, Vice-President.

John Proctor, George Roach,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TuBNBULL.-.- - - - - - - Cashier
H. . - . . Assistant Cashier.

BRANCHIES:
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Winghai,
Georgetown, Orangeville, Simeoe.correspondents ta United States.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Corres o dents i., Britain.
National Provincl Bank of England, (Ltd.) Col-
lections effected at all parts o! the Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK

Capital Paid-up.................................01,100,000
Reserve Fund ........ ,........................... $75,000

Board of Directors.
TuoMAs E. KENNY, M.P. ... ... PBEsiDNT.
THomAs RIToCIE, - - - Vion-PnsiDEuNT.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H. H. Fuller.
Head OfBee:-Hàx.pAx.- D. H. DuNcàA, Cashier.
Branch:-MoaTxmL. - E. L. PuAsu, Manager.

Agencles ta Maritime Provincess
Antigonish. Lunenbur8. Sydney.
Bridgewater. Maitland,(HantsCo.) Truro.
Gu . Pictou. Weymouth.
Londonderry Port Hawkesbury.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.
Charlottetown. Summerside. St. Pierre.

CORBESPONDENTs;
Dominion of Canada,- Merchante' Bank of Canada.
Newfoundland, - - - Union Bk. of Newfoundland.
New Yoek - - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
London, Eng., - - - Bank of Scotland."o "4 -- - Impe Bank, Limited.
Paris, France, - - C. Lanoutaine, Martinet & Cie.

Collections made at lowest rates and promptly
remitted for. Telegrphie Tranfersand Draft
issued at current rae.

BANK OF OTTAWA,
OTTA~WA.

Capital (al paid-up).............1,000,000
Rest ...................................................... 400,000
JAmus Mo aEN, Esq., President.

0H Ant.ES MAGN, Esq., Vice-President.
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson Alexander
Fraser, Esq., Geo. Hay, Esq., John Miler, Esq.

GnoRGE BuRN,.-.-.-.-.-.-.-.Cashier.
BRANCHEs.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, mn.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Allianoe Bank

THE COMMERCIAL BANK
OH' M.ANITOB.A.

&uthorised Capital ....................... 1,000,000

- DIRECTORS.
DUNAN McARTMU, .-. •...President,

Hon. John Sutherland. Alexander Logan
Hon. 0. E. Hamilton. B T. Bokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parés
of the Dominion. Sterling and American Exeha
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITED..

INoBPORATED BY RoYrAL CHRTm m AcT ot PABLIam. NT.
ESTABLISHED 1.

HEAD OFFICE,- --- - - ---- EDINBURGH.

Capital, *5,000,000 Sterling. Paid-up, 91,000,000 Sterling. Beserve Fund, &700,000 Sterling.

LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are ket ably to usul custom.
DEPOSITS at interest are recekd.
CIROULAB NOTES and LETTERS OF CREDIT available in ail parts of the wod are issued free

o! charge.
The Agency of Colonial and Foreign Banks is undertaken and the Ace tances of Customers residing

in the Colonies, doniciled in London, retired on terms which will be für ona cation,
Ail other Banking business connect 6 With England and Soland in also tron .

JAMES BOBEBTSON, Manager in London.
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The Chartered Bank».

EASTERN TOWNSHIPS BANKI
Authorised Capital........................$1,500,000
Capital Paid ................................. 1,485,881
Resre Fund....................... 500,000

BOARD OF DIRECTORS.
R. W. HENIE, President.

Hon. G G. STEvENs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - SHERBROOKE, QUE.

WM. FABLwLL. - General Manager.
BANcHEs. - Waterloo, Cowansville Statead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents ln Montreal-Bank of MontreaL. London

Eng.-National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK
0F .A.. D..

DIVIDEND NO. 15.
Notice is hereby given that a Dividend of Three

and One-half per Cent. has been declared upon
the Paid-up Capital Stock of the Bank for the cur-
rent six months, being at the rate of seven per cent.
per annum, and that the same will be due and

payable, on and after
TUESD IY, 1st DAY OF APRIL, 1890,

at the Offices of the Bank. The Transfer Books will
be closed from the 15th to the 31st March, Inclusive.

Notice is also given that the General Annual
Meeting of the Shareholders of the Bank, for the
Election of Directors, and such other business as
may legaly come before the meeting, will be held at
the Head Office of the Bank, on the ud Wednesday
in April next, being the 9th day of the month, e6 2
o'clock p.m. By order of the Board.

T. H. McMILLAN,
Cashier.

Oshawa, Feb. 19th, 1890.

PEO PLES BANK OF HALIFAX,
CAPITAL, - - - 0600,000.

BoARD oP DBEoTois:
Angustus W. West, - - - - 'resident.
W. J. Coleman, - - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, NS.
Cashier, AE John Knight.

AQENCIES t
Edmundston,N.B. 1 Wolfville, N.S. 1 Woodutock, N.B.

Lunenburg, N. S. 1 Shediac, N. B.

BANKERA :
The Union Bank of London, - - London. G.B.
The Bank of New York, - - - - New York.
New England National Bank - - Boston
The Ontario Bank, - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital PhId-up ....... .......... gggggg

HEAD OFFICE, - - - QUEBEO.
A. GABouRY, Esq., Pres. F. KnBouAc, Vice-Pront.

DIRECTORS.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,Esq., A. Palnchaud, Esq., Louis Bilodeas, Euq.

P. LApÂNcE..........Cashier.
Branches. - Montreal, A. Brunet, Manager;Ottawa, P. I. Bazin, Esq.,eManager; Sherbrooke,W. Gaboury, Acting Manager.
Agents-The National Bk. of Scotland, Ld.,London;3rtunebauni Frires & Co. and La Banque deParls et d«Pays-Ban, Paris; National Bank of the Republio, New

York; National Revers Bank, Bouten; mmei
Bank of Newfoundland; Bankl of Toronto; Bank ofNew Brunswick Merchants Bank of Haliax, Bank ofMontreal; Mantoba-Union Bank of Canada.

THE UNION BANK OF HALIFAX.
( INoOPORATED 18M6.)

Capital PaId-up, - - - - $500,00.
Board of Directors:

W. J. BTAIRS, Esq., - - - President.
HoN. RBET BoAx, - - Vice-President.M. P. Black, Esq. J. H. S ymnons, BEq.

Wm. Roche, Esq., M.P.P. C. C. Blackadar, Eq.
Wiliam Twining, Esq.

E. L. THoRNE,. - - . - Cashier.gencies, Annapolis, - - - E. D. ABNAUD, Agent.New Glasgow, - C. N. S. STICKLAND, Act'g. Agent.
BANKERS:The London & Westminster Bank, London, G. B.The Commercial Bank of N'fd., - St. Johns, N'f'd.The National Bank of Commerce, New York.The Merchants National Bank - - - - Boston.The Bank of Toronto & Branches, Uper Canada.1The Bank of New Brunswick, - - t.Jonn,N. B.Collections solicited, and prompt return made.

Currn ae ofIers alwe on depouits. BUis

The Loan Compani.s.

CANADA PERMANENT
Loan & Savings Company.

Subscribed aptal ... ... ... .... 04,500,000
d-pai ....... ... ... 2,500,000
erve d.1,340,000

Total Assets ... ............. .... 11,265,385

OFFICE: - - COMPANY'S BUILDINGS,
TOBONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in (urrency or Sterling,with interest coupons attached, payable in Canada or
m England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate seeurity atcurrent rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

ESTABLISHED IN 1859.
Subscribed Capital ...................... 8,198,900
capital Paid-up................................. 1,801,880
Beerve Fund .................................... 691,058

President, -. • -..--- A. T. FULTON.
Manage..-...-..- - Hon. 8. C. WooD.
Inhpectors, - - - JomN LEcEIE & T. GIBsON.

Money advanced on easy terms for long periods
re yment at borrowers option.

Deoiereoetved on interest.

THE HAMILTON
Provident and Loan Society.

Pr nt -. - G. H. GIEPIE Esq.Vioe.Preédont, -.- A. T. W s, ~q.
spnSubsermed ............. 11,O000 00

Capital Paid-up..........................1,100,000 00
Beserve and Surplus Funds ...... 260,056 75
Total Aseats...................8,686,818 01

DEPOSITS received and interest allowed at theest current rates.
EBENTURES for 83or5 years. Interest payablehal-yarL Executors and Trustees are authorluedby law to vest ln Debentures of this Society.Banklng House-King Street. Hamniton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Âgency Co.

LIMrTE»)

DIVIDEND No. 33.

Notice is hereby given that a Dividend at the rate
cf Elght per cent. per annuni, on the Paid-up
Capia Stock o! this Company, for the half-year
endin28th February, 1890, han this day been de-
clare, and that the saie will be payable onî5dih
March next.

The Transfer Books will be closed from 1st to 7thMarch, both days inclusive. By order of theDirectors.
J. F. KIRK,

Toronto, 4th February, 1893. Manager.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subsaribed Capital.......................1,000,000 00
Paid-up .......................................... 981,925 95
ROBERT REID, - - - - - PBIDENT.

(Collector of Customn)
WILLIAM DUFFIELD, - - VICE-PBEsIDENT.1

(President Cty Gas Company.)
THOMAS H. PURDOM, - INBPECTIN4G DIBEcTo.

F. B. LES, Manager.

ris Faruors' Loan and Savinga Companys
OFFICE, No. 17 TOBONTO ST., TORONTO.

•""" "*" """ """" """ """ 611,480
.1,885,000:

Money advanced on Improved Real Estate atlowest ourrent rates.
Sterling and Currency Debentures issue.
M90 eraemavedon dast, and interest allowedhalf-yearly. ByVlc. 4% Chp. le, Statutes ofu, Executors and Admlnfiratorn are author.130d to invest trust funds in Debentures of thiui

Company.'
WM. MULOCK, .P., GEO. ELC. BETHUNE

Prouident, ScomyT

The Loan Compani..

WESTERN CANADA
Loan & Savings Co.

Subscribed Capital ...................... ,00,000
Paid-up Capital .............................. 1,500,000
Bererve Uund................................... '750,000

OFFICES, No. 76 CHURCH ST., TORONTO
AND

Company's Buildings, Afain St., Winnipeg.

PRESIDENT.
The Hon. G. W. Allan. Seer of the Senate.

Vic-President, - - eorge Gooderham, Esq
DIRECTOBS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.L.M.G.,

AND
WALTER S. LEE, Managling Director.

HURON AND ERIE
Loan and Savings Company,

LON·)IqDON) , ONT.m

Capital Subribed.........................0,500,000
a t Paid-up ........ ........................ 1,239,455

e Pund .............................. ..... 68,068

Money advanced on the security of Real Estate on
favorpble terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest In the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

Preuident. Manager.

THE HOME
Savings and Loan Company.

(LIMrrED).

OFFICE: No. 72 CHURCH ST., TOBONTO
Authoried Capital..,000,000
Subscribd capital........................... 1,500,000

De poits received, and interest at current rates al.
lowedMone loaned on Mortgage on Real Estate, onreasonable and convenient terms.

Advances on collateral securwiy of Debentures, andBank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Potual aita1................................. 750,000
.••••••••••••••• ...•••• 1,695,805

DIRECTORS.
LAnATT W. SErrE, D.C.L., President.

JomN KB, Vice-President
Hon. Alex. MoKenzie, M.P. G. R. R. Cockburn, M A
Gec. Murray. Joseph Jaokes.

W. Mortiimer Clark.
WAmI.TERGumLuSpa, - -.--.- Manager.OFFICE : COR. TORONTO AND COURT BTS

Money advanced on the uecurity of city and farm
Mor>agesand debentures purchased.

Inter allowed on dei
Registered Debentures of the Asociation obtained

on application.

The London & Ontardo Investinnt Ce.
LAIMIE,

OF TOBOqTO, ONT.
President, Hon. FBANE Smurr.

Vice-Presldeni, Wur.ux H. BEATTY, Euq
DIRECTORS.Meurs. William Ramsay, Arthur B. Lee, W. B.Hamilton, Alexander Nairn, George Taylor, HenryGooderham and Frederick Wyld.

Money advanced at current rates and on favorable
tenu8, On the uecurity cf Productive f an, clty and

Monoyperedfrom nvestors and secured bytheCompany's debentures1 which may be drawn payableeither in Canada or Britain with interest half yearlyat eurrent rates. A. M.OSBY, Manager.84 King Street East Toronto.

The National InVOStinOnt Ce. of Canada
(LMITE».)

22 ADLAITDE STREET EAST, TORONTO.
Capital ...... .............sOOOmO

DIRECTORS.
JOEN HosEIN, L.L.D., Q.C., President.

WrT.T-la GALBAT-, Eu., Vice-PresidentWilliam Alexander, Eq. J Scott, Eq.John Stuart, E. N. Silverthorn Eq.A. R. Creelman, sq., Q.C. John Stark, E.Frank Turner, Esq., C.E.
Meney Lent on RsEstBate.
Debetures imued.

ANDREW RUTHERFORD, Manager,
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The Loa Companies.

TrE "'

CANADA LANDEDOREDIT
COMPANY

JORN L. BT.ITET, ESQ., President.
TEOMAs LT.Tuy, ESq., - ..- Vioe-Pres't

Subscribed CapitaL........................1,500,000
Paid-up Capital ........................... 664,000
Reserve Fund....................................... 166,000

OFFICE, 28 Toronto St., - TORONTO.
Money advanced on the security of city and farmSropertyat lowest rates of interest, and on most
vorble terms as to repayment of principal.

Mortgages purchased. Sterling and ourrency de-
benitires issued.

D MeGEE, Secretary.

The Loan Companies.

THE LANDEO DANKIN & LOAN CO'Y,
HAMILTON - ONT.

Capital Subscribed,- -- 7- S 00,000
Capital Paid-up, -- 588,588
Assets - .- - - - - - 1,635,163

BOARD OF DIRECTOBS:
Matthew Leggat, - . - - - President.
John Waldie, M.P., - - - Vice-President.

Samuel Barker. R. E. Kennedy.
J. J. Mason. a B Henry McLaren.

Thomas Bain, M. P.
Money loaned on Real Estate. Debentures iseued.

Deposite received and interest allowed.
SAMUEL BLATER, Treasurer.

Bankers and Brokers.

The Ontaro loan & Savings COMpay,IGARESCHE, GREEN & CO.
Cptlub ibed............................. 0800000
Capital Pald-up ........................... 800'000
Reserve Fond....................... 75,000
Depéjeite and Cm. Debenturo ......... 0,000

Money loaned at low rates of interest on tb
Seenrity of Beal Estate and Municipal Debentures

Deposite received and inteest allowod,
W. F. CoWAN, Preeident.
W. F. ATEN, Vice-President.

T. H. M TMILLAN, Sec-Trea

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed ........................... 02,000,000
P.d:upCapial....... ............ 1,200,000
Seservo Fond ............................ 8340,000
Total As»s...............................83,600,789

tal Liabillties........... ....... 2,024,488

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
Manager

London, Ontario, 1889.

Ontario Industrial Loan & Investmmnt Co.
(L-MTED.)

OMcEs: 89 ARCADE, VICToBIA ST., TOBONTO.

Capital, - - - - - - 0500,000 00

Capital Subscribed, - - - 466,800 00

Capital Paid up - - 818,461 58
Reserve Fund,-- - - - 165,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
JAmes GOMLEY, Esq., . - PRESIDENT.
E. H BDUGGAN, Esq.L V-P-D-
WILLIAM BooTE, EsQ. E-RSDTs

Alfred Baker, Esq., M.A. Wiam Wilson, Esq.
John J. Cook, E . |1Bernard Saunders, Esq.

John Harvie, Esq.
Money to loan on real estate security. Vacant and

imnproved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and
001ces to rent in Toronto Arcade." Interest
5-lowed on deposits other than call.

E. T. LIGHTBOUBN Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital.......................... &1,500,000
Paid-up Capital............................. 835,000
BeservO Fnd................................. 147,780
READ OriCE: 7 Great Winchester St., London, Eng.

Toronto Street, TOBONTO.
OmlICas ns CANADA: St. JamesStreet MONTREAL.

MainStreet, WINNIPEG.
Monoy advanoed at lowest current rates on the
Ui of improved farme and productive city

WM. B. BBIDGEMAN-SIMPSONO
RIOBARD J EVAN8. [Com-tgoner.

CENTRAL CANADA LOAN & SAVINGS CO.
Ofs 18 R6 King St. East, Toronto.

O3es 847 George St., Peterboro.
Capital Subscribed, ........................... 02,000,000
Capital Paid up, ........................... 8",000
ResOrve Fund, .................................. 140,000Invested Funde.............................. ..... 2,589,000

Money advanced on the security of real estate on
easy terme of repayment and lowest current rate of
interest. Debentures issued in currency or sterling.
Executors and Trustes are authorised by Acte ofPraiment to invest in the Debentures of this Com-
Pany. Interest allowed on Deposite.

GEO. A. COX, F, G. COX, Manager.
President. E. B. WOÔD, Sec'y.

BAN K E RS.
Victoria, - - British Columbia.

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinoee, Gros

Britain and the United States.
COLLECTIONS PROEPTLY ATTENDED TO

Agents for - - - Wels, Fargo & Company¶

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

GEO. T. ALEXAXNDER. G. TOWUB FERGUSSON.

ALEXANDER à FEROUSSON,
Members Toronto Stock Exchange,

INVESTMENT AGENTS,

OvicEs, BAix or CommEBCE B'L'G, KING ST. W.,
Toaowo.

Debentures Issued, - Estates Managed,

- Remns Onlected. -

JOHN STARK & 00.,
.STOCK AND EXCHANGE BROKER8.
(Members Toronto Stock Exchange.)

:R IA. EST

Moneys invested on Mortgages, Debentures, &o.
Estates carefully managed. Rente collected.

Telephone 880.

Trust amd Guarantee Companies.

THE TRUSTS CORPORATION
0F OT.A.BIO..

CAPITAL, - - . - - 1,000,000
ISUBSCRvnEnCAPITAL, - - 600,000

OfBee & Vaulte, 28 Toronto St., Toronto.
PRE5IDENT, - - - - HON. J. C. AmTs

VICE-PBEIDEN'I's HON. 8IBADAM WILsoN, Knt
1• HoN. B. J. CARTwRIGeT, KOMG.

MANAGEBR, - - - - - A. E. PLuummn.

Thie Company acte as Liquidator, Assigne, or
Trustee for benefit of Oreditors, and generally
in winding up etates. Also accepta office of
Executor, A nstr r, Beceiver, Guardian,
or Committee. The execution of all Trusts by
appointment or substitution. Also acte as Finan-
em1 Agent for Individuals and Corporations in
ail negotiations and business generally, including-
the Issue and Countersigning of Bonds, Debentures
&o. Investment of Money, Management of Estates,
Collection of Rente, and al financial obligations.
sw Deposit Boxes Of various sizes to rent."i

THE GUARANTEE QOMP'Y
OF NORTH AMERTCA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.

HUD OFFICE, - MONTREAL

9. BAWLflÇG8, Vice-Froc. &.Man. Director.
Toaoro BnaNou:

Mail Bundings. MEDLAND & JoNEs, Agents.

Insuromac.

Provident Savings Ue Assurance Soclety
OF NEW YORK.

BEEPPAD HOMANs,............. .... PBsmINT
WTTA. E. STEvENs....................VICE-PBEsIDENT.

Assets over 0280 to each 0100
of Liabilities.

Agents wanted in every City and Town in the

Apply to ]. . °'"ATON, G erm Manag.r,
SI TONGE STREET, ToNoiSTo.

ATLAS ASSURANCE 00'Y,
OR LONDON, ENGLAND.

FOUNDED • - .

28 Toronto Street.28 oroto CAPITAL,- -£1.,200,000 Stg.

STRATHY BROTHERS,
INVESTMENT BROKERS.

(MEMBRBS MONTREAL STOCK EicEANGU),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-

etns Cashed, and Dividende Collected and Remitted.
terest allowed on Deposits over one thousand

dollars, remainiu more than seven days, subject to
draft at sight. Stoks, Bonds and Securities bought
and sold. Commision-One quarter of One per cent
on par value. Special attention given to investments.

AGENTS: GOODOD, GLYN Dow, New York.
BLAXu rmBmoIS. h Co., Boston.

J .BI BOUSTEAD & CO,
Finaneia, BlI Esate,anBd.siness

Brokers.
(Established a Quarter of a Century.)

Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates.
House Property a specialty, our financial relations

with builders giving us exceptional facilities.
Our exerience at the service of investors in specu-

lative properties, either city or suburban.
Always our clients come out ahead when acting

under our advice.
Farm Property and stocks of merchandise can be

exchanged through us, if Unencumbered, for
productive city property, we guaranteeing
values.

12 Adelaide Street Est,

TORONTO.

Branch Manager for Canada: - LOUIS H. BOULT
Montreal

WOOD & MAODONALD,
Agents fer Toroato, - 9 Ring Street East.

E Agents required in unrepresented townos

NATIONAL

ASSURANCE Gu 0F IREIANI
Incorporated -- -189.

CAPITAL, - - £1,000,000 Stg.

Chief Agent for Canada: - - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street Eamt.

M Agents required in unrepresnted towns.

Bankers and Brokers.

1 l -I.J-. e1Mm & 00.
Stock Brokers à Financial Agents.

Mortgages bought and sold. Valuations and Invesi-
mente carefully made. Estates managed. Arbitra-

tions attended to.
0 King° teet, met, - - - Tornto,

TLUPoPENE . . . . 5n.
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Leading Barristers.

COATSWORTH, HODOINS & CO.,
BARRISTERS, Etc.

15 York Chainbers, No. 9 Toronto St., Toronto.
TELEPEONE 244.

E. OOATsWORT, JB., L.L.B. PRANK E. EODGINs.
WALTER A. GEDDES.

THOISON, NENDERSON & BELL,
Barristers, Solicitors, &o.

OwwzoEs-BÀANE BRrIsu NoRTu AEBunCA BDs.
4 Wellington Street East, TOBONTO.

D. E. TBOMBON. DAVID HENDEBeON. GEO. BELL.
WALTER MAODONALD.

Begistered Cable Addreis-" Therson," Toronto.

H. W. MICKLE,
BARBISTER, SOLICITOR, Etc.,

14 MANNING ARCADE, . - . KING STREET WEST,

T O R O N T O.

9IBB02, McNIAB & MULKERN,
Barristers & Attorneys,

OrmPIE-Corner Richmond & Carling Streets,

»0o. c. GIBBONS

W. G. SxAw.

LONDON, ONT.
GEO. M'NAB
iBID. WP . AMZ

E. ELLIoTT.

SHAWV & ELLIOTT,
Barristers, Solicitors, Notaries Public, &o.

11 UNIoN BLOCK,

86 ToRoNTo STREET,. - ToBoNTo, ONT.

T

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 'York Chambers, Toronto Street,
GEORGE LINDSEY. W. L. M. LINDOEY.

OSLER, TEETZEL, HARRISON,
AND McBRfYiE,

BARRISTERS, hc.
OFFICEs: No. 9 MAIN STREET BAT,

HAMITTON, ONT.
B. B. Osler, Q.C. J. V. Teetsel.
John Harrison. W. S. McBrayne.

McPHERSON, CLARK & JARVIS,
Barristers, sllcitors, &o.

OrIcEs, . - 17 TonoNTO STRET, ToBoNTo.
Telephone 1834.

John Murray Clark. -:- Wm. David McPherson.
Prederick Carence Jarvis.

Registered cable address, - " CwLA," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solieltors, &o.,
Union Loan Buildings 98 and 80 Toronto Street.,

TORONTO.
I. J. MALAnnEN J. E. MAODONALD, Q.O.
W. M. MERIUTT G. Y. SEEPLEY
W. E.MIDDLETON B. C. DONALD.
A. P' LOBB. E. M. LAIE.

InsUranoe.

NORTH ERN
ASSURANCE COMPANY,

oF LOQNWDONr, .w ENC..

Branoh OR. for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888).

Subecribed Capital ........................... $15,000,00? which inp d...-.................................. 1,50,000Premiums .................................... 3,075,000Life Premiums ..................................... 1,015,000
Interest ................................................... 745,000

$4,835,000
Accumulated Funds...............$17,905,000

JANEM LOCOKI, - - Inspector.

ROBERT W. TYRE, MANAGER ion CANADA.
E. P. PEARON, - Agent, TORONTO.

Jan. 1, 1887.

Agricultural Savmg & Loan Cc........
Building & Loan Association ............
Canada Perm. Loan & Savings Cc......Canadian Savinps & Loan Cc.............
Dominion Sav. & Inv. Society............
Freehold Loan h Saving Company...
Farmers Loan & SavlnàsCompany..
Huron & Brie Loan & Bavings Co......
Hamilton Provident & Loan Soc. ......Landed Banking & Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan & Savilngs0..............
Western Canada Loan & Savings Co.

UNDER PRIVATE AcTs.
Brit.Can. L & Inv. Co. Ld. (Dom Par)Canada Landed Credit Co. do.London &Ont.Inv.Co.,Ltd. do.London & Can. Ln. &AU. Co. Ltd. do.Land Becurity Cc. (Ont. Leqisla.).....
Man. & North-West. L. Co. (Dom Par)

Dom. JoINT STOCK 0O's' ACT.

680,000
750,000

4,500.000
750,000

1.000,000
8,198,900
1,057,950

1,500,00
1,500,000700,000

679,700
9,000,000

800,000
600,000

1,000,0
,000,000.

1,60,000
1,500,0009,459,700
5,000,00

977.M5
1,950,000

619,132150,000
2,500,000

650,410
998,550

1,301,380
611,430

1,289,455
1,100.000

557,700
6O2,650

1,900,000
800,000
597,838
697,000

1,500.000

392,570
664,000
490,540
700,000
399,188
819,500

98,000
100,000

1,840,000
120,000

61,05120,000
45,000
985.000

93,000
60,000

360,000
75,000

110,000
215,000
750,000

70,000
166,000
125,000
860,000
40,000
111,000

5
5
31

105
901

.0.
159
119
157

125

190
133
180

112
117
112
130
250
1(9

ImPerial Loan & Investment Co. Ltd. 100 MM85 9,9 108,000 si 119 .. 11900Natonal Investment Co., Ltd............100 1,700,000 4m5000 85,0003 mo00 3 10050Real Estate Loan & Debenture Co.,- 50 8005000 47,909 5.000..........37. 1850
ONT. JT. STi. LETT. PAT. ACT, 1874.
British Mortgage Loan C........... 100 450,000 9,3 520003Ontario Industrial Loan & Inv. Co.... 100 1500000 313,611165,0003 117Ontario Investment Association......... 50 ,60 700,000

MISCELLANEOUS.
Canada North-West Land Cc.£............ £ 5 £î,ô0,o1 480 1028 82àCanada Cotton Co.............................100 *9,000,000 0,000 ,.Montreal Telegraph Co...................... 40 9.0000 2,Ooooo 95 ii 77New CityGas o., Montreal............40 ..... .... ... 210..105.N. S. Sugar Retey .... 1114 053N 8. .gr...er........100...... 

.. 50.00Toronto Conumers' Gau .i 501, 1.........1719 7900,00 87 8.12

INSURANCE COMPANIES. R&D.WAYS. par Lr.udow
ENGLIs-<uotatiozis on London Markaet.) vP Mar.00,000 Canada Pacifie 7%..................£100 76J 77J

Canada Central -%ltMorgage..106 108500,000 Grand Trunk Con. stock8.18,.61 01000
No. Lu ý oi Lu "P e euedebenture stok- .,- 194 1mNo. iyi Nm or c ColPANT. M > .0 sale do. q.bonds, gmd charge ........ 130 138Sharesidend. do. rstßpre5erence0,0.........10 73 .

0Mar.0 1 do. Second - 100 50 s0 do. Tirdpret.stock......... 98 80T o-'Great Western per 5% debstock(...100..121
do.8%bonds,1890.9.............. 101 10050,000 0 . UnonP. L.h&M. 50 5 34835 Midlnd Stg.lot mtg. bond,5 %.10 10 i4 111100,000......Pirelui.Asc....10 à NorthernofCn.ô5 rstmtge... 0 100 .0618ô Guardin............100 50 9396 do. 6% extrapre..........100 100 10232 ImperaliPire ........ 100 5 174 177 do. deb. stock 4%....1...........1... 00 »150,000 10 Lancashire P. h L. 90 2 7j 8 Toronto, Grey h Bruce 6 % stg. bonds85,86 90 LondonAs.Cop. 56 58 stmtge............ 82......................100 9.9810,000 10 London h Leu. L:...10 1 31 WeUlton, Grey h Bruce 1 0% lm.. 00.00E4,08o1 London Lan. P... r5 t

denI dv.LT.. L.s' o T p

128

117
119

275

26.87
100.75

45.00
159.00
59.50
78.50

6950
60.0066.50
90.00

11200
58.50

119.50
65.00
62.50

109.00

, n àu.2 u.g q.l . .
80,000 90 Northern P. & L ...

1M,000 94 North Brit. h Mer..
6,T 5* Phoenix ...............

900,000 9 Queen Pire h Life..
100,000 41 Royal Insurance....

50,000 ...... SottishImp.F.&L.
10,000 ... Standard Life ......

10.00

5,000

2,000

0M05o,000

CANADIAN.

Brit. Amer. F.& M. $50
Canada Lite ......... 400
Confederation Lite 100
Sun Life As. Co ... 100
Royal Canadian ... 100

Qebec Pire. 100QeenClt Pire..60
Western Auueo40

41 42
686 69J466 47

277 28à
561 6¾
52 58

............

............

Mar. 18

1061108............
............940 ...
............

1900 40à140 140

ECUBITIES. London
Mar. 1

Canadian Govt. deb., 5%......
Dominion.1 31stock,'19,oB-. ln........113 Usdo. 4% do. 1904,5,6.8................. 107 109do. bonds, 4 1904,86 Ins.stock......:107 109
Mo %ea1e 4 1L% o........................ 105 107

%, , .................. ............ 10&5 mdo. do. 5%, 1909...............ir6 188Toronto Corporation, 6%, 189 Ster. ......... 108 115do. do. 6 %, 190, ater Works Dep. u 197

DISCOUNT BATES. London, Mar.1
BankaBls,8months .................. 4 ...

do. 6 do. ...
TredeBill3 8do. ".'...... 4 "5

do. 6 do. ••-.. 5

1122

STOCK AND BOND REPORT.

C6 pialDivi. 'JLO8ING PRICM.B&NKS. Canital t dend _____ ___BANKS.ce ub- Pafd ast To N , ash val.~ crbe6 Mo's. Mar. 13. per share
British Columbia ............................. *$,4W,33*2,433,W3 659,666 3%British North America ..................... *$943 4,88,66 4,866,666 1,916,666 4 154 . 374.2Canadian Bank of Commerce............ 50 6,000,00 6,000,000 700,000 36 124t 125 6237Central ................................... ......................... SspendedCommercial Bank of Manitoba ......... 59,5 72050 35000 jCommercial Bank, Windsor, N.8....... 40 5000 260,000 65,000 8 107 . 42.80Dominion ......................................... 50 ,50,000 1,50000 1,220,000 5 229 230 114.50Eastern Townships ........................... 50 î,5oooo 1,4E6,436 500 000 81Federal.............................100
Halifax Banklng Co............................1g0 ,90000 5W0000!.......... 18In ...uid2tionHamilton ......................................... 100 1,000,000 1,000,000 400,000 4 152 153j 12.5Hochel .......................................... 100 710,100 710,100 195,000 3Im •..........................100 ,00000 1 o 65,i154.50Là anque Du Peuple...............50 1,00,0001,900,000 400,La Banque Jacques Cartier ............... 25 500000 500,000 140,000 aLa Banque Nationale ...................... 100 1,200,000 1900,000 100,000 2London ............................................. :100 1,000,000 W.»8..........B e4Merchants'Bank of Canada............... 100 5,YÇ9,2W 5.V99200 2,135,000 3j 141J 142J 141.toMerchants' Bank of Halifax............... 100 1,100,000 1,100,0001 275,00 83 130 . 130.00Moisons ........................................ 50 9,000,01190000 1,O 4 150 . 80.00Montreal............................................ 0 ,000,0001,0000 600,000 5 227 2 454.00New Brunswick ................... 100 50,000 500,000 400,000 6Nova Scotia......................100 1,114,3001,114,300 560,000) 152 .. 152.50Ontario ............................................. 100 1,500000 1,00000 575,000 120 190j 120.00Ottawa ............................................. 100 1,000,000 1,000,000 400,000 4People's Bank of Halifax .................. 90 600000 600,000 70,000 3 1079People's Bank of N. B......................50 10,000 180,000 100,000 4Quebec ....... **"**"*****'*'** 100 2,500,000 900,000 500,000 34 ... ...Bt. Stephen'.....................**'*'»**100 900,000 900,000 85,000 4 ...Standard ...... *"******* ................. 50 1,000,000 1,000,000 410,000 3è 140t 1413. 7037Toronto ....................................... 100 ,000,000 9,000,000 1,400,000 4 212 217 219.00Union Bank, Halifax..................... 50 500000 500,0 70,000 9i 106 . 58.00Union Bank, Canada ......................... 100 1,900,000 1,00,000150,000 3Ville Marie.......................................... 100 50,000 d78,970 9000 . .Western ............................................. 100 500,000 846,167 60000.. .Yarmouth.........................................75 600,000 800,000 40:OW 3 108 81.0

LO9N COMPANIES.
UsNDicaBUILDiNGSo0'00A0 ,,0108,
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Telephone Companies.

SBEll TELdPHONE COy
OF CANADA.

ANDREW ROBERTSON, - - PREsIDBNT.

O. F. BISE, - - VICE-PE1DENIT.

C. P. SCLATER, - SOmBETABY-TBEAsUBEB.

BAD OFFICE, - - MONTREA L.
H. C. BAKER,

Manager Ontario Department, Hamiltor

This Company will sel its instruments at prices
ranging from $10 to $95 per set. These instruments
are under the protection of the Company's patents,
and purchaser are therefore entirely free from risk
of ltation.

Tha Companywill arrange to connect places not
iiaving teIegraphic facilities with the neareet tels-

p office, or t will build private lines for firme or
lliduals, connecting their places of businees
or residences. It is also prepared to manufacture
al kinds of electrical apparatus.

Full particulars can be obtained at the Company's
Ofoes aas above, or at 8. John, N.B., Halifax, N.S.,
Winnipeg Man., Victoria, B.C.

Steaanahip Companies.

A TLAN LINE
ROYAL MAIL

S T E .A.M S H I P B.

1889, Winter Arrangement. 1890.

BOM
LIVERPOOL.

FROM PROM
PORTLAND. HALIFA.

Jan. 98... Peruvian ... Feb. 13,'90... Feb. 15

" 30... Nova Scotian " 20 "9 2

Feb. 18.... Caspian ........ Mar. 6 ... Mar. 8

"97... Sardinian..... "20 ... "229

Intermediate passengers may be booked to or
from Glasgow without extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow and London, without
extra charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:
Portland or Halifax to Liverpool and

Londonderry.

Cabin $50.00 and $60.00, according to accommoda-
tion Intermediate, $25.00. Steerage, $20.00. Re-
turn Tickets, Cabin, $100.00 and $110.00. Interme-
diate, $50.00. Steerage, $4000.

H. BOURLER,

Gen. Pas. Agt. Allan Line,
Corner King and Yonge Streets, Toronto.

DOMINION PAPER B01 COMPANT,
MANUFACTURERs OF

HARDWARE FOLDING BOXES,
CONFECTIONEBS' FOLDING BOXES.

Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front Street W., Toronto.

Railway Equipment. Second-Hand Rails
and Locomotives.

CHARCOAL AND FOUNDRY IRON.

D. L. DOWI'S HEALTH EXERGISER.
For Brain Workere & S.dentary People.,Gentlemen, Ladies, Youths ; the

Athlete or Invalid. A complet.
gymnasium. Takes up but 6 inch
square floor-room; new, scientifie,
durable, comprehensive, cheap. lu-
dorsed by 90,000 physicians, lawyers,
clergymen, editors, and others now
using it. Send for Illustrated Cir-

Ar, 40 engravings; no charge. Prof. D. L. Dowd,
Scientin,]Physical and Vocal Culture, 9 East 14th,
8treet, Nxew VYork.

EUROPEAN MARKETS.

LONDON, March 12th.

Beerbohm's message reports :-Floating car.
goes-Wheat, slow; maize, rather easier. Car-
goes on passage-Wheat and maize, very few
bids in market. Mark Lane-English wheat,
very little demand; maize, American, turn
easier; Danube, quiet; English fleur, few
buyers in market. French country markets
steady.

LIvERPOOL, March 12th.

Spring wheat, 78. 3½d.; red winter, 7e. Od.;
No. 1 Cal., 7B. 24d. to 7B. 3d.; corn, 3s. 74d.;
peas, 5s. 8d.; pork, 53a. 6d.; lard, 32a. 9d.;
bacon, long clear, heavy, 299. 6d.; light, 30s.
Od.; short clear, 29a. 6d.; tallow, 249. 6d. ;
cheese, white and colored, 54s. Od. Wheat
quiet ; demand poor; holders offer moderately.
Corn quiet; demand poor.

FINANCIAL.

LONDON, March 12th.

Consols, 97 for money, 97a for account;
U.S. 4's, 1251; do. 41's, 106; Erie, 26f; do.
2nds, 1041; Canadian Pacifie, 75a; New York
Central, 110; Illinois Central, 117î. Bank
of England rate, 44 per cent.

Later-Consols, 97 5-16 for money, 97 9-16
for account; Canadian Pacifie, 75j; Erie, 26à;
do. 2nds, 103î.

TORONTO PRICES CURRENT.

- (coNTINUED.)

Sawn Lumber, Inspected, B.R.

Clear pine 1 in. or over, per M.........$800
Pickings, lu.or over............0..
Clear&piékings,1in .......................... 9800

Do. do. liand over .............. 3000
Flooring,l &là in ........................ 1400
Dressing........................ 1500
Ship.culs stka & sidge .............. 1900
Joisutsand Scantling ......... .... 12 50
Clapboards dressed ........................... 125
Shingles, XX, 16 lin. ........................... 9 85

XX ................................... 1
Lath ....................................... 175

Wpruce ............................................. 
10 0

Hm lock ................... ............... 1000

Cery, ........................... 802 00

A ,white..1and................... 00
lak,.... ....................1600

h ,................. 00

rck ... ....... 100

Oak,white,No.1and9 0............205fredorge . .................. 1800
BalmofGieadNo. 1&. ............1300
Chetut...... 5 00
Walnin. in. Ne. 1&29................. 85 00
Buttrut ........................... 40 GO
Hickory, No.1& 2.......................98o00
basswood .............................. 16 00
whIewood,. .............................. 816500

F.ee. &e.

Coal, Hard, Egg...............................
" "l Stove .............................
" "i Nut ..............................

Soft Bombur ..................
4. Briarihilbest............

Wood, Hard, bet uncut................
"0 " 9nd quality, uncut.........
4 "o out and split .................. 1
" Pine, uncut ........................
te out and split ...............
of " ulabs.........................

85 00
9500
95 00
89 00
16 00
16 00
13 00
1350
0000
9 40
1 60
1 85

13 00
il 00
14 00

9000
18 00
8500
2800
1800
1900
0000
9000
20 00
15 00
8000

100 00
4000
0000
18 00
40 00

595
550
550
600
600
000
000
0 00
000
0 0
3850

LIVERPOOL PRICES.

March 12th, 1890.

Wheat, spri s .--. ...--
. Bed Winter.........••. •••".. ••"..."

No. 1 Cal..............-------"""--
Corn ......................... ... "" " '. .....
Peau................'.•""."....
Lard..............-.~" ..

Pork .......................... "•..••..••
Bacon, long lear. ..........

"4 short elear.........••~••-••...............
TaIlow ................ ...-- ••"".. •••... ••.....

hes........--.

s. d.
7 3j
7 0
79

8
59 9
5868

Eailway companies.

INIIOCOLONIIALVAIWT
0F CANADA.

Direct Rolte between the West and
AU points on the LOWER T. LAWEENCE

And BAIE DES CHALEUR. PROVINCE
of QUEBEC; also for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARD, and

CAPE BETON ISLANMDS, NEWFOUND-
LAND, AND ST. PIERE.

Ex presa trains lave Montreal, and Halax daily
(Sunday excepted), and run through, without change
between these points, in 80 hours.

The through express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The popular summer sea bathing and fahing
resorts of Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Paaaengera for Great Britain or the Continent

leaving Montreal on Friday Morning will join
outward mail steamer' at Halifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
port of four and general merchandise intended for
the Eastern Provinces and Newfoundland-; also for
shipments of grain and produce intended for the
European market.

Tickets may bo obtained and all information
about the route, also freight and passenger rates,
on application to

N. WEATHERSTON,
Western Freight and Passenger Aent,

98 Bousin House Block, York 8t., Toronto.
D. POTTINGER,

Chief superintendent.
Railway Office, Moncton, N.B..

14th Nov., 1889.

THE MERCANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the histmoy and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HATIFAX, HAMILTON, LONDON, ST. JOHN,
WINNIPEG, VICTORIA, B. C., and in one hundred
and six cities of the United States and Europe.

Reference Books isued in January, March, July
and September, each year.

DUN, WIMAN & 00.

JULIAN SALE &Co.
- Manufacturers of -

Pocket Books, Satchels, Memorandum
Books, Music Rol18, and ail kind8

of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E., TORONTO.
Factory, 169 Bleeker St., Toronto.

Toronto P8per Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL, . $250,000.
JOHN R. BABBBB President and Man'g Direetor

OHAB. BIORDON, Vice-President.
EDWABD TROUT, Tres,

Manufaetures the following grades of Paper:

ngine Sized Superbe Papers:
White and Tiuted Book Papers,

(Machine Finichedsand Buver-ealendered).
Blue and Cream Laid Sd Wove Foolocaps

Poste, ete,, etc.
Aceount Book Papers.

EIVELOPE & LITHOGRAPHIC PIPER$.
CoLonD Cova PArnus BurarimanD.

Apply at the Mill for mamplems ad priees. Spesia
aises made toorder

c-::READMAKER'S5
N rfais to give satisfacties.

SOL.O B AW. DEMERS.

1198
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Leading Wholseale Trade of Montreal. Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

D.MORRICE, SONS &00., W. & JT. KNOX. IRGUSSON, LEINDER & co.MON TALA & TORàNTOl -1-m-i%.-
M-a uEuVFu.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Shirtings,
Cantons, Baga, etc.THE ST. ANNE'S SPINNING MILLS, (Hochelaga,)

Brown Cottons, Sheetinge, etc.THE MAGOG PRINTWORKS (Magoh i e
Prints, itgttaa, Drille, etc.THE ST. CROIX COTTON MILL , (Milltown, N.B.)

Apron Check, Ginghams, Ticks,
Denime, Fancy Shirtings, etc.

:- -- :A. I.3S)O -:- --.-
TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-

kets, Horse Blankets, Saddle Felt, Glove Lining.
FLANNELS, Grey and Fancy, in All Wool and

Union, Ladies.Dress Flannels.
SERGES, YARNS.
KNITTED UNDERWEAR, Socks and Hosiery, inMen's, Ladies' and Children s.
CARDIGAN JACKE18, Mittu and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids

and Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Suppfled.

LONDON MACHINE TOOL COMPANY,
LONDON, - - - - - - ONT.

MANUFACTUBBBs 07

RONà , BRASS WORKINO MAONINERY.
L. A. MORRISON, WITH A. R. WInUMs,

General Agents, - - - - Toronte.

Mercantile Summary.
TnE wholesale grocery firm of Galt Bros.,

Winnipeg, is about to establish a branch in
Vancouver, B. C.

THE ice on the Red River is from 3 to 4j
feet thick, and at Winnipeg 30,000 tons have
been eut.

IT is said that some 25,000 persona find
employment in the bee-keeping industry in
the province of Ontario.

L. DENEAU, a crockery 'man in Montreal,
who last falliead to ask an extension, bas been
unable to pull through and is meeting hie
creditors with a view to getting a composition.

TEE wholesale crockery firm of Hood,
McEnroe & Co., Montreal, bas been dissolved
by the retirement of Mr. McEnroe, and a new
firm bas been formed under the style of
Wood, Mann & Co.

Tu Massey Manufacturing Company, of
this city, has purchased- the Sarnia Agricul.
tural Implement Works, which are, it is said,
to be run to their full capacity by the new
proprietors.

MR. E. R. C. CLAnKSON, the trustee, las
given instructions to dispose of at auction the
dry goode stock belonging to the insolvent J.
D. Tait, of St. Catharines. It is inventoried
at $50,181, and will come under the hammer
of Suckling, Cassidy & Co., in this city on thei
18th inst.

WEZTEWER!
ROBT. MCNABB & 00.9

MANUPACTURS or '

Ladies' and Children's Underwear.
Bridal Trousseaux, Chemises, Drawers NightDresses, Corset Covers, Infants' Robes, WhteDressee, Aprons, Ladies' Toilet Jackets, Wbite

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1881 Notre Dame Street, Montre

Detter OrderSreoeiveprompt attention.

?RADEM

Flai Spinners & Linen Tliread 'frs

Sole Agents for Canada

GEO. D. ROSS & 00.
USCrig Streft, Nontral.

Seling Agents for the West:

E. A. TOSHACK &O., TORONTO

meranitile $iummary.,
APPLICATION bas been applied for the in-

corporation of the Canada Explosive Com-
pany of Halifax. Its capital stock is fixed at
840,000, and the promoters are Hon. W. B.
Vail, W. J. Lewis, and John Starr.

A VETy respectable merchant of South Cas-
selman, named O. Quenneville, who has been
suffering from ill-health for nearly a year past,
has become to some extent embarrassed, and
is asking creditors for a composition.

Jos. MEEHOT, of Dalhousie Mille, Ont., was
burned out last June, making subsequently a
settlement of 50 cents in the dollar, which he
bas apparently not been able to complete, as
his aseigument is now announed.

OwEN OwENs, a Welsh quarryman at the
New Rockland (Quebec) elate quarries, who
lately started to keep a general store without
muoh capital or any experience, has got be-
hind, as might be expected, and has assigned
to the Court.

IT had been hoped that the run of dry goods
failures in Quebec was about exhausted, but
this week brings the announcement of the
assignment of E. N. Biais & Go., in that line
of business, with liabilities of 119,000 odd.
Mr. Blais was formerly of Biais & Emand, who
failed in the fail of 1888; the stock was bouglt
in. for Mr. B., who resumed business in hie
wife's name with the above reault.

INDIAN TEAS,
- IlpoRTEn BT

STEEL, HAYTER & GO.
Direct from their estates in ASSAM, OACHAR,

SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from the above districts always instock, alse ,AisAK 001.OGS. Samples and
quotations on application.

HAMILTON, - - - Lambe & MackenzieWINNIPEG, - - - Rubidge & Kirkwood
T. JOHN N. B., - - - scoeld & Beer.CALGARÏ Frederick Gillespie.VICTORIA B.d., - Charles R. King.

1 & 13 Front~St. E., Toronto.

MONTREAL.

TRADE1 MARK.

"ELEPHANT" White Lead,
Refined Red and Orange Lead,

ReadY Mixed Paints, ail shades.
Ready Mixed Coach Colore,Painters' Pure Colors, Dry and in Oil
Superfne Carriage Colore, in Oil and Japan. Mistle-

toe Permanent Green for Window Blinds, &c.
Agricultural Implement Paints, Colore and

VARNISHES.
Coach Builders' Varnishes and Japans, Wood Stains,

Japans & Driers, Painters' requisites, &c.
FULL STOCK. + PROMPT SHIPMENT.

M U N N'8
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed ln Boxes. 12 Ibo., 24 lbn., & 48 lbn.

This Fish is cut from the largest NewfoundlandCodfish, and the quality is unsurpassed. Apply early.
STEWART MUNN & CO-.

22 ST. JOHN STREET, - - MONTREAL.

Mercantile Summary.
AT the annual meeting of the Nova Scotia

Gold Miners' Association, held in Halifax on
the 4th inst., the following officers were elected:
President, G. W. Stuart ; vice-president, J.
M. Reid; secretary-treasurer, T. R. Gue.

THE withdrawal of private banking agency
of Lafferty & Moore from Regina, N.W.T.,
would seem to indicate to the Journal that the
private banking business is a little overdone
there. The branch bas been removed to
Moose Jaw.

UPWARDS of 20,000 barrels of lime bas been
manufactured by the Bras d' Or Lime Co, of
Halifax, during last year. The demand is
said to far exceed the supply, and increased
facilities will be prepared to meet thisdesirable
condition of things.

T. & M. ST. DENIS, general dealers at Alex.
andria, Ont., already reported in embarraesed
shape, have assigned. They came from Moose
Creek some five years ago, commencing in a
small way, and had worked up quite a trade.
Liabilities are some 814,000.

IN the town of Anthracite, N.W.T., Neelin
& Wilkinson, general dealers, have assigned.
--- A. C. McEown, mn the same line at Boisse-
vain, Man., has availed himself of the services
of S. A. Bertrand, trustee. Last month the
insolvents showed assets of $20,000, and liabil-
ities of #16,000.

F. SCHOLEs, A. ALLAN, J. O. GRAVEL,
Manag. Dir. President. Sec.-Treas.

CAPITAL, - - - - @2,000,000.

THE CANADIAN RUBBER COMPANY
MANUFACTURERS F

RUBBER SHOES AIO FELT BOOTS,
Rlbber Belting, Packing, Hose, &c.

OUR RUBBER GARDEN HOSE
la the BEST in the Market.

OFFICE AND WAREBOOMS: WESTERN BBANCE:333-335 St. Paul St. Cor. Yonge & Front St.,
PACTORY aToronto, Ont.

Papine"uSqu are,,-MONTREA, -QU. J. . Walker,J. J. McGill, Manager. Manager
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Leading Wholesale Trade of Montreal.

J. R. WALKER,
15 COMMON ST., MONTREAL,

IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock
AND SCRAP METALS.

Cash buyers of Peddlers' Rags, Taflors'
Clippings, Old Rubber, &c.

TORONTO BRÂNCH: OITÂWA BRANORE:Toronto Mil Stock & Alexander Dackus,
'Metal Co., 257 Cumberland St.

Esplanade St., Toronto. 57 OttawaCm Ont

BAYUn nAIUFACTURIRG CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL

Varnishes, Japans, Pnnting Inks
WHITE LEAD,

Painta, Machinery Olls, Axie Grease, do.

THE CELEBRATED

Cook's FHeo i iu [ Povlelr
18 AS PURE AS THE PUREST,

BETTM VALUE THAN THE CHEAPEST
Ask for the Cook's frtend, and take no other.

Beware of any oere under lightly different names.
Al flrft-class grocers sell it.

CANTLIE,EWAN &CO.
General Merchants A Manufacturers'

Agents

Bleaohed Shirtinga,
Grey Sheeg Tickinga,

Fine and Medium WteGrey and Colored Blankets,
%o ad MeiumTweeds,

Knitted Goode,
Plain and Fancy Flannele,__ Low Tweeds, Staffes. &o...&o.

-f"' Wholesale Trade only supplied,

18 & 15 St Helen St.., MONTREAL.
20 Wellington Street West, TORONTO.

MCATHUR, CORNEILLE & Co
OIL, LEAD, PAINT

Color &Narnish Merchants
IMoTEBs or

aNGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Bough Plate, "ho

Painters' Artists' Materials, Brushes, de
819,814,316 St. Paul St., & 5, 55, 95 Com.

missioners St.,

MONTREAL.

W.& F.P.OURRIE&00.,
100 Grey Nun Street, MontreaL

IMPoRTBB1s olf
Portland Cement, Canada Cement,

hlnnL Tope, Roman Cement,VelJLlninge Water Lime,
Flue Covers Whiting,

PieBric Platernof Paria
Sotch Glased Dran Pipes. Borax,

Pire Clay, China Olay, *0.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
A large Stock always on hand

RENNIE MANU'FG CO.-MAKES -
Baby Carriages, Tricycles,

Velocipedes, Children's Waggons,
Carte, bleighs, Etc.

We11 Leaj on Wheels. and our Carniages COMbine%
W enegth With Eegance. •Telehone 3463.>n

R ENiE MF. CO,1°1 ,Y°og.Steet

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & 00
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, MONTREAL
and 25 à 97 Princess St., WINNIPEG.

Cochrane, Cassils & Co
BOOTS& SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavler Sts

MONTREAL, Que

ISLAND CITY
WliÎte Lead, Color& YarRish Works,

IIANVYÂcTURRRs Or

WHITE LEADS, MIXED PAINTS,
àVARNISHE8 AND JAPANS.

Dry Colore, Plain and Decorative Window
Glass, Artists' Materials.

146 McGI:LL ST.,MONTREAL. P ,D DODS & CO§

WM. PARKS & SON,
(LIMITED)

ST. JOHN, N.B.,
Cotton Spinners, Bleachers, Dyers and

Manufacturers,
COTTON YARNS, CARPET WARPS.

BALL KNITTING COTTONS.
HOSIEBY YARNS, AND YARNS

For Manufacturers' use.

BEAM WARPS FOR WOOLLEN MILL4.
GREY COTTONS, SHEETINGS,

DRILLS * DUCKS.
SHEETINGS, SHIRTINGS AND STRIPES.

8Soz. lu Plain and Fancy
COTTONADES, mixed Patterns.

The only '"Water Twist " Yarn made in Canada.

AGENTS:
W. HEWITT, Toronto, DUNCAN BELL,
JOHN HALL-AM Ont. Montre.

MI L L8:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
ST . J O HN N. B.

EsTABLISEED 1857.

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Yessel Owners.
Stores, Warehouses, Offces & Wharves

SOUTH WATER ST,, PORT ARTHUR, ONT.
Write or telegraph for Lake Transportation or

Marine Insurance.

BALL'S COMSETS,
Manufactured by

B RTiSH & 00).,

Cor. Bay r Adelaide Streets,
TORONTO

Leading Wholesale Trade of Moutreal.

S. Greenshields, Son & Co.
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
à»

780, 732, 734, 786 Craig St.,
MONTREAL.

Mercantile $utmmary.
A TORONTO tailor named Jas. Steele bau

placed his affaire in the hands of Gibbon,
Leveratt & Co. It is only a year since he
settled with creditors at 50 cents on the
dollar.

MR. S. L. SPAFFORD, of Capelton, has been
appointed manager of Nichols & Co.'s works
there, who employ three hundred workmen,
and have extensive mining and chemical oper-
ations.

THE Sherbrooke council has raised the civic
tax on restaurants from $300 to $500; on hotels
from $150 to $400; on shop licenses from $130
to $300; and on wholesale dealers from $50 to
$100.

OUT in the Far West, at Arden, the general
store firm of Van Blaricorn & Clark is in finan-
cial straits, and the principal creditor is in-
vestigating matters.- McLachlan & Co., in·
the same line of trade at Trehern, have assigned
to S. A. D. Bertrand.

THE St. John, N.B., Globe says, since last

year's potato crop has been gathered in, 44
carloads, or about 25,000 bushels, have reached
Moncton over the Buctouche and Moncton
railway, to be forwarded to the American
market.

SIR PETER COATs, head of the well-known
Scotcþ thread-making firm whose large mille
are at Paisley, is dead at the age of 82. He
was known as "a philanthropist of the wisest
and most liberal sort, a giver not through
impulse, but on principle."

THE Canadian Pacific railroad last week
began the experiment of runnng "colonists'
sleeping cars " from Boston to the Pacific
coast. The first car started, via the Lowell
division of the Boston & Maine road, with a
party of settlers, who were to be carried
through without change.

TRUNKS AND BAGS,
VALISES,

Purses, Satchels.

WHOLESALE & RETAIL.

c. O. POMEROY,
49 King Street West, Toronto.
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A NEw YORK dry goods firm, E. J. Denning
& do., who succeeded A. T. Stewart & Co., bas
conceived the novel and artistic idea of com-
bining an exhibition of statuary with their
spring opening. They include some of the
finest works of American sculptors.

AT the next general meeting of the Business
Men's Convention, so pleasantly and success-
fully inaugurated at the Hamilton summer
carnival last season, a constitution and by-
laws will be submitted. These were framed
at a meeting of the committee held last week.

A LUMBER concern at St. Raymond, Que.,
E. A. Panet & Co., has assigned with the
respectable liabilities of $22,800, assets ap-
parent 815,500. An offer of 25 cents in the
dollar is probable. The senior partner is a
notary by profession, and Seigneur of Brough-
ton.

FRoM the Maritime Provinces comes word of
the assignment of the following traders :-G.
M. Stanley, tailor, Amherst, N.S.; A. G.
Purdy, general store, Springhill, N.S.-M.
F. Eagar, wholesale druge, Halifax, is offering
to settle at 50 cents on the dollar, and Wm.
Reid, general dealer at Summerside, P.E.I.,
asks an extension of time.

THE town of St. John's, Que., bas furnished
its full quota of failures during the fall and
winter of 1889-90. The last reported is that
J. E. Bourque, dealer in dry goods, who bought
out the Larocque estate .about two years ago,
without possessing any capital of consequence.
He is now endeavoring to compromise liabili-
ties of $12,816, at 50 cents on the dollar.

IN the statement of goode exported at the
port of Halifax during February, are found:-
Products of the mine, $40,569; fisheries, $180,-
269; agricultural products, $116,470; manu-
factures, 645,800. The total shows an increase
over 1889, of $80,321. Sugar, 0126,462, was
the principal item in the list of importe;
woollens amounted to 865,692, and cottons to
$49,272. An increase of $210,651 is shown
over the corresponding month of last year.

SCHÂCHT, LEMEKE & STEINER, San Fran-
cisco, have issued an exhaustive review of the
California honey trade. The production of
honey is placed at 2,200,000 pounde in 1889,
against 3,500,000 pounds in 1888, 1,200,000
pounds in 1887, 5,000,000 pounds in 1886,
1,250,000 pounds in 1885, and 9,000,000
pounds in 1884. The prospect for the oming
season is considered very good. There will
probably be a larger yield than previously
had since 1884.

Leading Wholesale Trade of Toronto.

Home Grown and Foreign

SEEDSU
THE STEELE BROS. CO., Ltd.,

-Is-
NOW READY IN ALL DEPARTMENTS

For the present and coming season's campaign.

THE NEW CROP OFSEEDS
Is coming to hand in fine condition from our Con-
tinental growers. Get our Trade Catalogue and
Prices before placing orders. Special attention to
HOME GROWN CLOVERS AND TIMOTHY.

Samples and Correspondence Invited.

TE STERE BROS. CD LtIds
Cor.-Jarvi,*° ro* TORONTO, Ont

EUSEBE MORRISETTE, in business some four or
five years in the dry goods line at Three
Rivers, is offering 80 cents on the dollar
spread over 12 months.-Another Trifluvian
of the same name and in the same business,
N. E. Morrisette, bas assigned to the Court,
owing some 88,000. He compromised only
last spring at 75 cents in the dollar. .

THE creditors cf J. B. Durocher, of Mon-
treal, well known as mine bout of the "Riche-
lieu " hotel, bad rather a stormy meeting last
week, at which considerable dissatisfaction
with the state of "Ithe landlord's" affairs was
shown. His liabilities foot up to some $74,000,
and there is no very evident disposition to
grant him a composition. An assignment was
made on Monday last.

WHAT is said to be one of the handsomest
things of the kind ever produced in this
country is the gold and silver trophy prepared
by the Meridan Britannia Co., of Hamilton,
for the Ottawa Football Club. It is the figure
of an agile footballer, 12 inches high, the
design of A. H. H. Heming, of the Art School.
The total height of the trophy is 40 inches,
and oost about #500.

THE Age of Steel says that "nominally a
car-load continues to be 20,000 pounds. It is
also 70 barrels of salt, 70 barrels of lime, 90
barrels of flour, 6 corde of soft wood, 18 or 20
head of cattle, 50 or 60 head of hogs, 90'or
100 head of sheep, 8,000 feet of solid boards,
17,000 feet of siding, 13,000 feet of flooring,
40,000 shingles, one-half less of hard lumber,
one-fourth less of green lumber, one-tenth less
of joist, scantling and other larger timbers,
340 bushels of wheat, 400 bushels of barley,
400 bushele of corn, 680 bushels of oats, 360
bushels of flaxseed, 860 bushels of apples,
340 bushels of Irish potatoes, 380 bushels of
sweet potatoes, and 1,000 bushels of bran."

A MEETING was recently held in Amherst,
N.S., the aim of which was the starting of the
fiax mill in St. Thomas. A local journal says:
-The mill for some time bas been working
against great disadvantages, and bas been run
at a great loes. The firm finds it impossible
to secure a good market for the flax. The flax
trade of Canada is oontrolledby Mr. J. Living.
atone, M.P.P. for Waterloo. The flax is all
sent to the United States, and the dealers
there purchase chiefly through Mr. Living-
stone, so that he fixes the price for Canada.
The price paid, it is said, is too low to pay
expenses let alone make a profit. Mr. Lind-
say, on being asked by a reporter why a linen

Leading Wholesale Trade of Toronto.

EBY, BLAIN & CO.,
DIRECT IMPORTERS OF

- AlNID -

Moditrransan Products

factory could not be started in connection with
the flax mill, said that they could not compete
with the Irish linen factories, and, besides, the
flax grown here was not suitable for the mak-
ing of linen.

WE did not expect to hear such a result of
the recent meeting of the creditors of H. A.
Collins, the dealer in house furnishings whose
failure we have noted. It is that J. McArthur
Griffith, the trustee, is authorized to accept
an offer which will net about 14 cents on the
dollar. The liabilities are upwards of 837,000.
-At Sucklhng, Cassidy & Co's. this week
the bankrupt dry goode stock of Danford
Roche, at Barrie, amounting to 819,599, sold
at 43J cents on the dollar, and the New-
market stock, valued at $21,649, at 53 cents.
Both were acquired by Mrs. J. R. Roche,
which means, it is safe to say, that the
unsubduable Danforth will once more court
the fickle goddess Fortune-and the favor of
as many wholesalers who are anxious to sell
goods these hard times.

A MEETING of creditors has been called by
W. F. H. Thompson, a general storekeeper at
Penetanguishene. He owes some 815,000, and
has nominal assets of the same amount. The
present is not Mr. Thompson's first financial
embarrassment. In 1884 he was granted an
extension, an act of kindness (?) repeated in
1886, and in 1888 he assigned, creditors accept-
ing 63 cents on the dollar.--J. W. Jenkins,
a dealer in bouse furnishings in this city, bas
failed.-Assignments are registered against
three traders in Belleville. When J. S. Crothers,
confectioner, failed in 1883, creditors received
but 10 cents on the dollar. The business was
acquired by his wife, Isabella, who now assigne.
Starting in a small way twelve years ago, James
Wallace, another confectioner, built up a good

TO MANUFACTURERS OR INVESTORS.
A BUSINESSCHANCE.

For Sale "or to Lease for a term of years, those
desirable and centrally situated manufacturing pre-
mises, known as The Ontario Cabinet Work,468 to.4:4 King Street West, Toronto. The factorycontains about 14,000 square feet of working space,
is equipped with the latest improved wood-workingmachmnery, also a 50 H. P. Corliss engine and boiler.
On the premises is the best kiln in Canada, having a
drying capacity of 30,OCO ft. per week. The premises
throughout are heated by s eain. There is ample
yard room. This is the ouly factory in Toronto
manufacturing cabinetware for the trade, and agood business has and can be done. The propertyhas a frontage of 102 feet, by a depth of 130 feet,more or less. It is rapidly 4

ncreasing in value, andoffers a rare opportunity to investors, or those
desiring a long lease. Will rent or ssii with or with-
out machinery. For full. particulars apply on
premises.

T. W. HOLLWEY, Toronto.

Leading Wholesale Trade of Toronto.

BOYD BROS. & co'Y.
Our Travellers are now on their respec.

tive routes with Full Ranges of our

New Spring Patterns.
Every Dealer should Bee our

P R I N T S
And Coloured Cotton Goods.

Bottom Prices lin each Department.

0OR. FRONT & SCOTT STREETS, 45 & 47 FRONT ST., WEST,

TO RONTO.
12 to 24 Bay Street, South,

T O l O w T O a
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trade, but long-continued ill-health has told
against him, and he, too, fails. A year ago S.
G. Rettallack gave up the tailoring business
and went to Spokane Falls. He returned to
Belleville last October and resumed, but only
to fail.

MRs. SAMUEL WILsON has been the nominal
proprietor of her husband's cigar manufaetory
in this city since the latter's second failure a
year ago. Now that she bas assigned, the
estate will likely be wound up.-A Queen
etreet crockery dealer, I. T. Richardson, is
offering to settle liabilities of 815,000 at 35
cents on the dollar.-J. Hetherington & Co.,
grocers of Trenton, bave assigned to C. Langley,
and J. McA. Griffith will liquidate the estate
of Simon Fax, a Woodstock tailor, who bas
failed owing liabilities of $3,500.--Gibbon,
Leveratt & Co., trustees, will wind up the in-
solvent gents' furnishings business of James
Steele in this city.

TRaEa are few better written advertisements
in the New York dailies than those by the
well-known firm of Rogers, Peet & Co., on
Broadway, and anything from them on the
subject of advertising is worth considerin&,.
They say :-A noticeable thing about adver-
tising of late years is the gradual increase in
the truthfulness of it. People are learning
that it doesn't pay to lie in an advertisement
any better than it does anywhere else. The
theory that "a sucker's born every minute, and
he's just as likely to come in here as anywhere

Ledin WholesaIe T""deof Toronto.

BRTCE, MURRICH & CO.
WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO,

Are gh0wing thèir

SPRING IMPORTATIONS
FOR 1890.

Prints and Sateens in all the
Choicest Styles.

Bryco, Iolurich & co.

S. F. McKINNON&CO.
IMPORTER OF

Millinery Goods,

Fancy Dry Goods,
Nanties, Sik etc.

Cor. W llgon gad Jordan Stss
ToE-oNO•

*Waa C.. .rt, es....r,,E.....,E.,

else," won't do for a permanent thing. We
think that there bas been a noticeable improve-
ment in this respect lately, and that business
men are rapidly learning that honesty is the
best policy in an advertisement as well as ont-
side of it.

NEGOTIATIONS are pending between an Eng-
lish syndicate and Messrs. Bell & Co., the well
known organ and piano makers, Guelph,
whereby the business may be acquired by the
former. The Mercury says that "documents
are on the way from the old country for signa-
ture. There will be no change in the method
of running the business, and everything will
go on as heretofore, but with increased strength
and capital, which will maintain and keep up
the supremacy of Bell organs and pianos in
the markets of the world. The old members
of the firm retain a large interest in the new
company." The suma involved is said to be
£750,000. The firm recently received an order
from South Africa for 63 cabinet organs.

TE dry goods business of Burt Bros., at
Listowel, was established a good many years
ago by J. C. Burt. They now ask a settle-
ment at 70 cents, secured, spread over nine
months. Liabilities are placed at 810,000, and
assets at $13,000.-Two years ago Alex.
McIntyre, who bas done a general store busi-
ness at Lucknow for twenty years, claimed a
surplus of $19,000, but this was considered too
high. He bas now assigned.--J. C. Roy,
another general dealer at Minden, bas ar-
ranged a settlement at 65 cents on the dollar,

Leading Wholemle Trade of Toronto,

WYLD, GRASETT
& DARLINO,

Our TRAVELLERS are now on their respective
routes with COMPLETE Samples of

SPRING STAPLE AID9FANCY
DRY 600DS.

IMPORTED & CA lADIAI WOOLLEIS.

MERCHIAIT TAILORS' TRIMMINGS.

MEI'S FURISHIIOS, &a.

AN INSPECTION & SARE OF BUSINESS

SOLICITED.

V!ID, GRAIlI & DARLING,
TORO T'TO.,

MA2NVHETER AND HUDDEBSFIELD, ENG.

J. H. MACABE. A. RANKIN.

FOSTER & MACABE,
IMPORTERS OF

jilihG n*i&Â l'efican Novelie
Saxony, Gobelin, AndalusIan, Pompadour, Angora,

Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Ponges Si.ks. Ladies Underolothlng,
Children's Bibs, Cloaks and Robes. Ribbons.
Pompons, Working Silks, Traced Good, Baskets,

and j3mai] Wares.

INl poTON INVITED.

8 Wellingto St. W. Toronto.

secured, payable in 14 months. His liabilities
and assets are each nominally 87,000.-
Failing to complete his proposed compromise,
Jno. Fox, shoe dealer at Orillia, bas assigned
to E. R. C. Clarkson.

MB. E. R. C. CLARKSON, of this city, whose
name as an assignes and accountant is a
familiar one to the readers of this journal, has
formed a partnership with Mr. W. H. Cross,
F.C.A., under the style of Clarkson & Cross.
The growth of the business, which dates back
to 1864, when it was organized by his father,
has rendered this step necessary. Mr. Cross,
who is an experienced and practical account-
ant with Mr. N. J. Phillips, will have charge
of all matters of accountancy, while Mr. Clark-
son will have the assistance of Messrs. H. O.
Bennett, J. B. Carmack, J. C. Macklin, jr.,
and J. C. Rowson, in his personal attention to
the settlement of the affaira of insolvent estates.

ALTHouGH a number of years in the lumber
trade of Gravenhurst, Isaac Cockburn does
not appear to have made any progress and has
now assigned.-About four years ago
Rickert Bros. started in the gents' furnishing
line at London. Their failure, ju*st announced,
discloses liabilities of 8§,000, and assets of
06,000. They commenced with very small
capital, and the above figures strikingly illus.
trate how big oaks f rom little acorns grow.
- Thos. Lyons, grocer, Hamilton, has as-
signed to F. H. Lamb.-W. W. Hudgins,
grocer, Madoc, and Mrs. F. A. Bradt, dairy,
St. Catharines, have also failed.--The credi.
tors of Mrs. E. Tuck, general merchant at
Mt. Bridges, have agreed to relieve ber of 25
per cent. of her liabihties and grant her a
year's time in which to pay the balance.-
The gent.' furnishing business of West &
Tracie in this city was not sufficiently profit-
able to afford a living for two, so W. retired
last December, leaving T. to navigate alone.
He has now assigned.

Leadlng Wholesale Trade of Toronto.

CIALESCOCKSDDTI & coup
IMPORTERS OF

WOOLLENS
- AND -

Clothiers' Trinunings,
57 FRONT ST. WEST,

TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,
With Rocapitulation Shoot.

SALE OF PRIVES.

For 500 Names, -
" 1,000 " .
S 1,500 " -

" 2,00S "o
" 8,000 " -

- - - S1.75 Each
- - - 2.25 "

- - - 2.75 "

- - - 3.75 "

- - - 4.50 '

PUBLISHED BY

TE BARBER &LLIS COMPANY,
48, 45, 47 & 49 Bay Street,

,,Oo.T..--OT.
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Leading Wholesale Trade of Toronto.

W. R. Baoc x. A. CRAWFoBD. T. J. JERMYN.

W. R. BROCK & co
Wholesale Importers of Dry Goods

Woollens,
Tailors' Trimmings,
Men's Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROOK & 00.
Cor. Day & Wellington St., Toronto.

WM. B. HAMILTON,
O S. HAMILTO,0 f
JAMES IK.Z
A. W. K sFOIS SON &oCO.

Mfanmutacturers &h Whoiesale Dealers lu

BOTS m SHOES,
15 & 17 Front St. East.

TORONTO.
TA.BlTHDM 1848.

L. COFFEE & CO.,
Produoe Commission Merchants,

Nl. 80 ChurchStreet, • • Toronto, Out

LAWENOE 00oFE. THOMAs LTNN.

HAMS, 
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

Canvassed and Unoanvassed. Noted for
Supertor Quality.

JAMES PARK & SON,
41 to 47 %T. LAWBENCE NARKET. TORONTO.

COOPER & SMITH,
kanufactarers, Importers and Wholesale

Dealers la

BOOTS AND SHOES.
86, 88 & 40 Front Si. West, TORON TO.

JAMES COOPE. JOHN 0. BMITH.

COWAN'S STANDARD COFFEES.
COWAN'S ICELAND NOSS COCOA.

COWAN'S COCOA ESSENCE.
COWAN'S CHOCOLATES.

FINEST IN THE WOBL. -

J. W. COWAN a Co., - TORONTO.

Leading Wholeuale Trade of Toronto.

J. W. LANG& 00.,
WHOLESALE 6ROCERS,

TORONTO, - - ONT.

Now IN STOnE, DELIVNBY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov'1 Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Figsand Shelled Almonde.
Turkey Prunes lu asks, Kege & Cases.

33 FRONT ST. EAST,

BOECKH'S STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, . . . .
- - .ROUSEHOLD BRUSIHE,

STABLE BRUSHES,
TOILET BRUSHES.

MAN»UPATUEE» ]BT

CHAS. BOECKH & SONS, TORONTO.
A=I our Brushes are branded BOECKH, ta dis-

lgusthm from Inferior imitations, and ae a
guarante. of their quality.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leadlng artiste "the finest made
in Oanada."1

WAREROOMS:107 AN 109 CHURO ST., 74 RIHMONDN ST.
FTORO 97 BELLWOGD8 AV

ELECTRIO BELLS
PUT UP IN

DWELLING HOUSE, HOTELS, &c.

Dr. Gassners'Dry Battery usedonly,
BEST OF WORKMANaHIP BY

THE CLINE MANUFACTURING COMPANY,
28 Front St. West, Toronto.

ESTIMATES GIVEN. -:- EsTIMATEs GIVEN

88, 90, 92 and 94 Rideau, 15 to 23 osgrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,
WHOLEBALE AND RETAIL DEALES IN

LEATHER,
SADDLERY -HARDWARE9

ROBES & WHIPS.
Aiso raanufsoturaer nMai aoLesHasns Trunk

l.eading Wholesale Trade of Toronto.

THE LEE SPINNING cOmPANY,
OF MANCHESTER, ENCLAND,

Beg to inform the Dry Goode Trade of Canada, that
they have appointed CALDECOTT, :BURTON &
CO. their Selling Agents for the Dominion

THE LEE SPOOL
For hand or machine sewing is unequalled for

strength and smoothness. The subscribers will
keep full stock of this celebrated Sewing Cotton and
give buyers full' advantage of all trade discounts.
Orders will have careful attention.

a. CALDECOTT. W. C. HARRIs.
P. H. BURTON. 1 R. W. SPENCE

CAtOCOiT, BURTON & co.,
- -46 and 48 Bay Street. - -

TOBOl.-T -

Wholesale Hardware Stock
WM. THOMSON&CO.,20&22 Front St W

Commencing Monday, 17th inst, we wiUl offer
the above stock ta the trade, and in lots ta suit
purohasers, tili Frlday, March 7tb. Intendlng
buyer e ill piesse make their selections early. as
removal aller date named is necessary. Prices and
terme satisfacory. Glass cases and fixtures for

sale. Closed Saturdays.

M. & L. SAMUEL, BENJAMIN & CO.,
80 FRONT STREET W., TORONTO.

MERCHANTS, - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIBING -

Account Books for 1890
Bhould order them now.

BROWNBROSI TELEPHONE TORONTO.

ONTARIO LEAD &
BARS W/RE CO.,

<LIMITED.)

55, 57 & 59_RICHMONO ST. E.
Offce :-54 d 56 Lombard Street, near

Churoh Street, Toronto.
MANUFÂOTUMER5OP

Steel Barb Fencing Wire.
Steel Plain Twist Fencing.
Steel Fencing Staples.
Steel Wire Nails.
Steel Wire Brads.
Lead Paint, (absolutely pure)
Lead Traps, (Du Bois, S9amiOsS
Lead Pipe. Lead Shot.
Lead Bars. Babbit Metal.
Putty in Bladders, Bulk and Tins

- IMPORTERS OF -

Pig Load, Shoot Load, Linsoed Oil, Dry
White Lad, Whiting, &o.
Write I Letier Orders

for Quotations. | Promptly Executed.

TELEPHONE 763.

A. J. SOMERV IL LE,
-President and Manager.

1128



THE MONETARY TIMES.

ESTABLISHED 1800

T1E MOlIETAl({ TIME$
A14D TRA1DE REVIEW,

With which has been incorporated the INTERCOL.ONIAI,
JOURNAL OF COMMERCE, of Montreal, the TRADE

RzvIEw, of the same city (in 1870), and the
ToRONTo JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH - 10. 6o. STER. PER YEAR.
AMERICAN - $2.00 U.S. CuRRENcy.
SINGLE COPIES, - - - 10 CENTS.

Book & Job Prlnting a Speclalty.

OFFICE: No. 72 CHURcm STREET.
TELEPHONE No. 1485.

EDW. TROUT,
Manager.

TORONTO, CAN FRIDAY, MAR. 14,1890

THE SITUATION.

Disallowance bas overtaken an Act of
the Legislature of Manitoba, which touches
the subject of land sales for taxes. A
previous Manitoba Act made the rate of
interest on overdue taxes ten per cent.
Interest is one of the subjects which falls
exclusively within the jurisdiction of the
Dominion Parliament; and the revised
statutes make the rate of interest six per
cent. in the absence of any special agree.
ment as to what it shall be. Payment of
the overplus of four per cent. was resisted
by the present Governor of Manitoba, Dr.
Shultz, and Chief Justice Taylor decided
that the provincial statute exceeded the
powers of the Legislature. Whereupon
the Legislature passed another Act pur-
porting to take from the Court of Queen's
Bench jurisdiction to impeach any sale for
arrears of taxes. This attempt to stop the
wheels of justice has been frustrated by
the disallowance of the disabling Act.
Irregularities of the nature resisted by Dr.
Shultz hlad been common in Ontario and
perhaps in other provinces, the rate of
interest charged on unpaid taxes having
frequently exceeded the legal amount ;
and we are not sure that they have even
now ceased to exist.

It is a good sign to see a wealthy English
mining company seeking incorporation in
Canada, with a view to the working of
Canadian mines. Sir Henry Hussey Vivian,
M.P. for Swansea, is president of the Eng-
lish company which is seeking incorporation
here. A move of this kind means busi-
ness: it will bring with it the necessary
experience and capital to produce practical
results. In Engand the company works
iron mines, producing all forms of iron and
steel; and it is its purposeto experiment in
the same line in Canada, mineral lands
near Sudbury having been purchased for
that practical use. Its operations may in
time also be extended to Nova Scotia and
New Brunswick. This is just the sort of
enterprise that is wanting to the develop-
ment of our minerai resources. Practical
men, with the knowledge of experts, are
lot likely to make more than the minimum
et mistakes, and altogether the comnpany

possesses the best guarantees for ensuring
success.

Some friction is said to have arisen over
the working of the Canadian Pacific's short
line through the State of Maine. The com-
pany, it seems, applied to the Treasury
Department at Washington for a bond guar-
anteeing it the enjoyment of the bonding
privilege over its line. The solicitor to the
Treasury conceived or found some technical
objection te granting the request, but it is
not true that the company came to the
conclusion to stop traffic on this line. At
present the bonding privilege exists under
the law, and so long as the law is in force
it will continue. There are contingencies
connected with the Interstate committee
which cannot be foreseen, but against which,
if they should happen, no executive bond
would be a valid or effective guarantee.

In the initiatory stage of a criminal trial
in Ontario, certain facts have come out
which point to the victimizing of young
Englishmen who are sent out to Canada to
learn farming. A London agency takes a
large fee to cover this service, which is
divided with some Canadian farmers who
undertake to do the teaching. The mater-
ials are often incongruous, the young Eng-
lishmen being ill-suited, or wholly unsuited,
for farm life ; their dream is when they leave
home of hunting in the wilds of Canada,
while farming somehow is to supply their
necessities. The actual Canadian farm life
is very different f rom that painted by their
imagination; they are probably in some
conceivable if net typical cases treated no
better than laborers would be, and disgust
and disappointment are the natural result.
If they have led a sober life in the Old
Country, which is net always the case,
they may take to whisky here; if they were
sent out because they could net be con-
trolled at home, they are net likely to
reform after making an ocean passage. The
payment of large fees to learn farming in
Canada is a mistake, besides being pure
weste, for it does not attain the object any
better than it could be arrived at without
any payment at all. But the chief wrong
in connection with the system is done
not by Canadians but by Englishmen
in England. We fear that young Eng-
lishmen of good family sent to the
North-West and left to themselves, are
very apt to go astray. Nobody knows
them, they argue, and they can do as they
like, and they too often like to spend their
time in drinking and idleness as long as
their money lasts. They would do the same
if sent to any other part of the world and
left to themselves with a little money, gen-
erally net enoughlio give them a fair start.

It is now certain that the labor confer-
ence proposed by the Emperor of Germany
will meet. In selecting M. Jules Simon

for one of its delegates, the French govern-
ment has made the best possible choice.
M. Simon is of opinion that the young em-

peror, with the best intentions, bas made
an imprudent move, from which no sub-
stantial result can be expected ; that
nothing binding can be done till diplomatic
action is taken as a second step, which lie

thinks probable. The present conference
is not likely te do anything beyond some
agreement as to women and children. He
sees that the enemy which social order
will have to meet is Socialism, and he
thinks that the German Emperor las made
a mistake in appearing to make a conces-
sion to it. "l The Emperor fancies," says
M. Jules Simon, "in his inexperience, that
by showing himself conciliatory and phil-
anthropie, he will win the Socialists from
their discontent, but lie is mistaken." They
will make new demands. When the final
struggle comes, lie thinks Europe will have
to unite against a Socialistic army, which
is itself already united. There is no guar-
antee that the same struggle will not come
in America ; on the contrary there are signs
here, as well as in Europe, of its approach.
How it will be met in the last stage,
Anarchism, Chicago has not left doubtful.

On the lst March nearly one-balf the
corn crop of last year in the United States,
45·9 per cent., amounting to 970,000,000
bushels, was still in the hands of the far-
mers, and of wheat nearly one-third, being
81 per cent., or 156,000,000 bushels. When
the aggregate harvest of the world was
figured up last autumn, the resuit was
almost enough to cause a dread of scarcity,
and a rise of price considerably above pre-
vious figures was thought certain. It is
now evident that there was no ground for
fear on this score, and on the return of
spring prices are still low. It is probable
that local speculation in the United States,
by at times sending up the price of wheat
beyond the figure at which exportation was
possible, may result in a lose to the country.
Farmers, too, appear to have been holding
back for unattainable prices, above those
at times artificially raised, and their specu-
lation does not promise well. The fact
that they have been able te hold on to so

large a proportion of last year's crop, shows
that they are in fairly good circumstances.

Mr. Fleming's report my be regarded as
presenting the lumbermen's side of the saw-
dust nuisance, since it was made at their
instance. He admits that, in some cases,
riparian owners, in the neighborhood of
Ottawa, suffer damage from the lumberers'
operations; that near the entrance of
Rideau Canal navigation has been impeded
by an accumulation of saw-dust, 10,000
cubie yards of which require to be removed
to enable vessels to enter the canal at low
water. In no other respect does Mr. Flem-
ing think the navigation of the Ottawa
river has been appreciably affected. If
this be the whole extent of the damage,
equity would seem to be to require the lum-
berers to do the necessary dredging so as
to keep the navigation free from obstruc-
tions at all times. As they are the cause
of the mischief, it would be only reasonable
that they should be at the expense of the
correction. On the other side, Mr. Fleming
brings in some incidental facts which do
net in any way interfere with the conclu-
sion we have drawn. He points out that
people who live between Ottawa and Gren-
ville get an annual supply of fire wood
from the waste of the lumber mills. Does
this waste in ne way interfere withi the
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navigation ? The fact that nearly all the
tolls on the canal are derived from lumber
is pointed out; but it could not palliate,
much less justify serious:damage to naviga-
tion, if such were really threatened. Must
we reconcile ourselves to the destruction of
fish in the river, so long as lumbering re-
tains its activity, and trust to its restoration
when restoration will be possible?'

Once more the government of Manitoba
asks to have the land question in that pro-
vince re-opened, "with the view of secur-
ing what is just and equitable in the premi-
ses." This question has been dealt with
several times, and more than once it was
declared "finally " settled. But Premier
Greenway contends that the annual grant
of $100,000 a year is not enough. In mak-
ing the grant there was no rule that could
be taken for a positive guide, Manitoba not
having a legal right to the lands as the old
provinces had. The assertion has been fre-
quently made, on the part of the province,
that such right ought to be conceded, and
even now Mr. Greenway hints that the rule
under which the old provinces were entitled
to retain their lands at confederation has
some sort of application to Manitoba. His
resolution does not, however, either assert
the right in direct terms or ask for the lands.
What is asked for, in effect, is "better
terms" once more. In more than one pro-
vince the public lands form the principal
source of revenue. The lands are alienated
for valuable consideration, and there are
people who call themselves economists and
philanthropists who contend that after the
forest and the prairie have been made
valuble by the labor of the purchaser, the
Government should be at liberty to steal
the improved soil back under pretence of
taxing it at its full annual value. And
while the true principle of taxation is that
every one should pay in proportion to his
ability, there are people who tell us that
the owners of land ought to bear all the
taxes, and all the rest of mankind go scot
free.

THE MARITIME PROVINCES.

The Halifax Chamber of Commerce,
hereafter to be known as the Board of
Trade, in its annual report reflects the im-
proved and hopeful toue which, in Nova
Scotia, bas given place to a spirit of dis-
couragement that at one time threatened
to become chronic. This change is not the
effect of caprice, but of betterment in the
actual condition and prospects of business.
" It is cheering to note," we quote textu.
ally, "that shipowners again find their
property, which had so greatly depreciated,
making fair returns, and as a consequence,
there is an encouraging revival in our ship-
yards." Besides, "factories of all kinds
have had plenty of work ; the sugar refin-
ery had a fairly successful year, the coal
and iron mines have greatly increased their
output; the returns from the gold mines
have been above the average per man of
any other gold field,"-beaten the whole
world 1-" the fisheries, with small excep-
tions, have been fairly productive, real
estate have risen in value, shipowners have
reaped a good profit, steam-propelled ships

are increasing, while our agriculturists
have bad both good crops and good prices."
Failures were, in spite of some increase,
still below the average.

This picture is eone pleasant to look upon,
and we congratulate the Haligonians on
the happy change which it signalizes. It
is not without some slight shades. The
West India trade was only fairly remunera-
tive, and some disappointment is felt at the
inability largely to increase the exporte to
these islands. The United States exports
to the West Indies are eight times as large
as ours, though we can produce many ar-
ticles as cheap as they eau. The truth is,
we suspect, that the experts depend largely
on the imports; the country that buys
most le able to sell most. This fact has
been observed in connection witb the trade
of the West Indies, ever since the United
States were admitted to a participation in
it on equal terme. The Halifax Chamber
of Commerce thinks the solution of the
problem lies in free intercourse with these
islands, in the form of a reciprocal lower.
ing or remission of duties. Something
might be done in this way, but Canada
could, under any possible arrangement,
take only a small portion of the produce of
these islands, and they would still have to
seek a market for the remainder. Whether
they would improve their chances of doing
so by giving differential terms to Canada,
is a question which they have shown no
disposition to answer in our favor. The
United States is the great market to which
they desire access, on exceptional terme,
if such terme are to be granted at all. We
are constantly deluding ourselves on the
subject of reciprocity, by cherishing the
hope that other countries will grant it, on
our own terms, wheu they show no disposi-
tion te do so, or even when they show a
decided resolution to do nothing of the kind.
Our last attempt to secure reciprocity with
the West Indies was a fiasco, which we
ought not so soon to forget, and which no
one eau desire to see repeated. The West
India trade has, for the last century, been
an enigma to all who refuse to understand
that the market which the islands most
value on this continent is that of the
United States.

The report deals in the frankest spirit
with the fishery, wisely signalizing defecte
of method for which a cure is suggested.
"It is a fact," so runs the confession,
"that all classes of fish caught by our
fishermen are in many cases badly handled
from the beginning, and particularly fat
herring and mackerel, which in many cases
are allowed to lie too long before being
taken from the nets before being gutted
and salted." For fat herrings, inferior
packages are used, and the inspection is so
managed as to promote deceptions, barrel
heads, apart from the barrels and their
contents, being branded for one class and
then used for another. Poor herrings
caught after the 4th of September are
deemed fit only for export to the West
Indies. The fat herring, caught in July,
go to the United States. A stringent law
for the inspection' of fish and packages ie
called for, and it is contended that al
barrels not up to the standard should be
destroyed. When made et un3seasoned

wood they cannot be kept tight. It is not
that the Nova Scotia fishermen do not
understand their business; "they can cure
filsh as well as any other nation, but have
allowed themselves to.drop into a careless
way, forgetting that if they bring to mar-
ket a superior article they would obtain a
price commensurate." This signalizing of
the faults of the fishermen ought to lead to
amendment. It is creditable to the
Chamber of Commerce that it has pointed
out a weak spot in the great industry of
Nova Scotia, and called for an appropriate
remedy. It is possible that the West India
trade of the Provinces may have been
injured by the shipment there of inferior
herring, sent perbaps in poor packages to
a bot climate. If the Nova Scotia fisher-
men know the best methods of curing her.
ring, nothing can be expected, in this par-
ticular, from the fishery commission which
visited Holland to gain information, among
other things, of the method of curing
herring in vogue there. The Dutch
method long gained for Dutch herrings a
preference in the markets of the world,
though it is natural that in the course of
time the secret, if secret there were, should
become common property. At any rate,
the Chamber of Commerce thinks it was a
wise thing to send the Commission to
Holland.

Nova Seotia is encouraged to look for-
ward to the time when the building of iron
ships will become a regular industry there.
" In our fleet under steam," the report
reads, "we havenot only steamships doing
good service as coasters, but first-class
Clyde-built boats sailing to Jamaica, Cuba,
Newfoundland, and ports in the United
States. A few decades hence our Province
will probably count as one of its most im-
portant industries the building of iron
ships "-the development of the iron indus-
try pointing in that direction. The recent
completion of the dry dock at Halifax is an
achievement of which the city bas just
reason to be proud, more especially as an
annual bonus of $10,000 for twenty years
was advanced by the corporation for the
construction. Whether the amount be
repaid by the Dominion or not, the achieve-
ment of the work signalizes a spirit of self-
help which speaks well for the energy of
the people of Halifax, and is a guarantee
for its future advance. That future we
regarded as brilliant, even when the Hali-
gonians themselves seemed tempted to
despair; and we welcome as a good augury
the spirit of cheerful hope by which they
are now animated.

TRADE IN THE~ PROVINCE OF
QUEBEC.

The general review of trade in the
Province of Quebec, made by Mr. J. S.
Bousquet,the cashier, on the occasion of the
annual meeting of La Banque du Peuple
in Montreal last week, is worthy of perusal.
As the oldest of the French banks, having
agencies on both sides of the St. Lawrence,
the institution of which he is cashier has
good opportunities of knowing the state of
affairs in the province, and of feeling, as it
were, the pulsations of business at different
points.
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In the portion of his address which refers
especially to throperations of the bank,
Mr. Bousquet repeatedly lays stress upon
the " depression and stagnancy," "the bad
state of the trade of the country at large,"
" the poor returns f rom our agencies,"
which characterized the year. Perhaps
the background is painted just a little too
dark in order that the showing of La
Banque du Peuple may be made bright by
contrast. At any rate he considers it
gratifying, in a year of general depression,
that ." we have in almost every respect
gained ground." Deposits show an increase
Of $270,000, and while circulation bas
necessarily been low, the advances to the
public have increased by half a million;
$128,000 net bas been earned, and after
paying usual dividend, $50,000 has been
added to Rest.

The trade of Quebec Province in 1889
was more than ordinarily disappointing
because much had been expected of it.
But the heavy and frequent rains, as well
as unseasonable cold, ruined the grain
crops, and although hay, a very important
crop in that province, was plentiful, its
quality was poor. Then, prices were low.
The abundance of cereals, etc., in the
States helped to reduce values of al farm
produce in Canada. Hay, coarse grains,
and roots are the main products of the
husbandman in Quebec, and when these
fail the effect upon the whole population is
serious. As Mr. Bousquet shows, the other
provinces have met with the same bad
weather, poor crops, low prices, but have
not suffered so much. Witness the increase
in mercantile failures in Quebec from
$4,660,000 in 1888 to $6,850,000 iu 1889,
which is the worst exhibit in this particular
made by any province. What, then, iis
the trouble in Quebec ?

The speaker contends that Quebec "has
not the same resources " as the other pro-
vinces " to fall back on to feed its industries
in case of failure of crops." He cannot
mean natural resources, for does not Mr
Wiman tell the people of Montreal that
Quebec has most marvellous and exhaust
less resources in minerals, forests, fish
water.power, cheap labor, etc. We suspec
the meaning of Mr. Bousquet to be that she
has not the variety of products that sh
ought to exhibit even upon the farm. And
this is unquestionable. In the item of live
stock alone, what a discreditable showing
for Quebec is that made by the cattle trad
Of Montreal, represented in the following
figures:

PASSED THBOUGH MONTREAL, 1889.

Export cattle from Upper Canada .... 82,30
idsheep " ' .... 58,13

Roge " " " .... 15,60
Butcher cattle " " " .... 62,40
Export cattle from Province Quebec .. 4,00(
Butcher do. " " ' .. 10,40

si sheep "4"4"4.1 20,»4
"6 hogs " " " .. 5,10

Live hogs from United States.......49,00
Not only is there a great contrast in num

ber, but the inferiority in size and weigh
Of cattle is marked, as a comparison wi
show:

Ontario.
Weight. ibs.

age -..........- 200to 300
sheep.......... 150to 200
Butchers' cattle. 800 to 1200
Export " 1000 to 1500

If it be true that the city

Quebec.
ibs.

175to 22
75 to 1

500 to 90
1100 to 130

of Montreali

paying for cattle for its own consumption
nearly $2,000,000 a year, and to the
United States for hogs $500,000, it is time
that the friends of Quebec showed her
rural population how to make money out of
the necessities of a large city. "Farming
is not properly attended to," says Mr. Bous-
quet ; "modes and methods now in use in
the working of farms are the same as were
in existence twenty years ago. * * *

Great advantage would result if mixed
farming were adopted ; the efforts of our
farmers should be directed to it. * * It
is time that new life were infused into our
agricultural works, that schemes of reform
were inaugurated by the Provincial De-
partment of Agriculture, and improved
methods in the general working of farms
adopted by farmers. Cattle and dairy pro-
ducts, from their great demand on the Eng-
lish market, afford them an opportunity for
an immediate reform, which,; if accepted,
and properly attended to, would contribute
towards improving farmers' returus." Cer-
tainly out of $11,000,000 worth of dairy
products exported from Canada last year,
Quebec should have more to ber credit than
the slender share which appears. Mr.
Bousquet has doue well to endeavor to
arouse the people of Quebec to a sense of
their opportunities.

Coming to wholesale merchandising, gro-
ceries, boots and shoes, lumber, metals, are
briefly referred to. But the longest refer.
ence is to the dry goods trade, portions of
which are so true that we quote it in full:

DRYG 00DS.

The state of depression of this most impor-
tant distributing branch of our trade i becom.
ing worse every year. A merchant, desirous
of prosperity, bas to build his trade on sound

s business principles, that is, to buy judiciously,
sell with fair profits, effect prompt returns of
sales, and regulate his expenses according to
returns. Want of forethoughs or ignorance of

- those strict business principles, which are the
basis of succees, are the chief causes to which
may be attributed the disasters that have

. taken place in the dry goode business, and
merchants ought to awake to that fact. This

- line rests on principles decidedly opposed to
prosperity; for their sales are made on a small

t margin of profits; expenses incurred by the
e present mode of selling through commercial
e travellers are large, unlimited credits granted
i are full of emergencies and losses, and large
e stocke carried involve heavy interest accounts.

g The resulte are now telling hard on those wh
have invited this condition of affaire, and I

e would venture to say that very few in that
line have made money on their year's transac-
tions. That a change in the present method
of buying and selling has to be brought about

î5 sooner or later to relieve this branch of trade
0 from its depression nobody doubte; but
0 although forced to acknowledge the unhealthy
o state of their trade by the disastrous returns
)o
) in their balance sheet, merchants and manu.
0 facturers do not seem yet decided to take any
0 immediate action in order to prevent further
Il disastere.
It While lu tbe city cf Montreal there ii
il likely ta be, cwing ta the expenditure of

money for harbar improvemont, for carpa.
ration work and for uow buildings, active

25 empîcymeut for mechanice and laborers,
0

Whstil in the opity cf MBountrea nthe

30the actual positioin nor the outlook for thi
is. immediate future is encouraging. The an

ticipations are that higher rates of interest
will set in during the year, and that we
may experience a still stiffer money mar-
ket, as the failure in crops has made this
country poorer by many millions of dollars.
He concludes, then, that merchants should
be especially careful to avoid buying in ex-
cess of their wants, careful to shorten their
credits and to restrict their personal expen-
ses. They should restrict rather than en-
large their sales, and direct their energies
to secure prompt returns for sales, since
short dates mean prompt payment. While
" we cannot, of course, expect that general
business will ever entirely be transacted on
a cash basis," still our "merchants should
bear in mind that either buying or selling
on long terme carries in itself evils which
in the long run will bear fatal consequenees
on those who practice it."

An address like this, showing observa.
tion of affairs and abounding in recommen-
dations, many of them sensible andappro-
priate, deserves circulation among those
it is intended to benefit.

WEST INDIA TRADE.

When the representative of a Montreal
clothing house can take, in one West India
port in a single afternoon, orders for $5,000
worth of Canadian clothing, and when two
other Montreal firms, one manufacturers of
boots and shoes, the other of woollens, have
satisfied themselves by their enterprise in
sending travellers down per steamer that
their venture will pay, it is surely encour-
aging to houses in other provinces to make
an effort in this direction.

The s.s. Portia left St. John, N.B., and
Yarmouth in January, and arrived at
Georgetown, Demarara, in February, after
touchiug at various places, including Ber.
muda, St. Kitts, Antigua, Guadeloupe,
Dominica, Martinique, St. Lucia, Barba-
dos, and Trinidad.

We learn with much interest from the
Demarara Daily Chronicle of 14th ult., that
" With a view to encouraging the exceed-
ingly commendable enterprise, it is under.
stood that the Combined Court will be
asked at its ensuing season to remit the
port dues for the line of steamers in con-
sideration of their carrying mails. To
acquiesce in such proposal is the least this
colony can do to reciprocate the liberal
action of Canada, and to remit the port
dues will not be much if taken as a set off

- against the local share of the benefits
accruing from the new traffic."

t

PAY OR BURST.
it

" I hear you have made a change in your
business," said a bank director in an East-
ern city to a wholesale merchant the other
day.

IlYes, that is true," answered the mer-
lchant, Ilwe do net date ahead like the rest

)f cf the trade."
Il "But that je not what I mean," con-

,e tinued the bank directar, Ilthey tell me you
shave refused ta renew for your credit ane-

)r tomners--je that so.?"

s Tomrhn ele,"eta eee
f e ehv tpe eeig~
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"And do you stick to it?"
"Yes, we stick to it."
After musing a few moments, the ban

director, said, "Well, I daresay you ai
right. Pay or burst, that's about the siz
of it. If a man cannot pay at due date th
notes for what he bas deliberately bough
he is likely to prove an undesirable or un
safe mark. I admire your pluck, and1
think yon are on the right track."

Is anybody shocked at this conversation
There certainly are people of the opinio
that it is cruel to refuse renewals, and tha
it is mean to "shut down on " traders wh
are doing their best to pay, and suc
abruptness may seem harsh. But it
business. Have the people who take s
humanitarian a view of commerce eve
been in the position of holding tens o
thousands in customers' promises to pay?
If they have been, and had already give]
value for such paper, we venture to sa:
they did not excuse the laxity of thos
signers who asked renewal. When cer
tain folk talk of forbearance in such cir
cumstances, one is reminded of the mott
of the Banker's Magazine: "No expec
tion of forbearance or indulgence shouldbe
encouraged. Favor and benevolence are
not the attributes of good banking. Stric
justice and the rigid performance of con
tracts are its proper foundation." Ever
word of which will apply to a merchant's
business. No man bas a right to abuse
another because he does not choose t<
renew notes deliberately given for mer
chandise purchased. There bas been
far too much renewing. Too much
dating forward, too much credit generally.
And any firm that puts down its foot reso
lutely and says: "We must be paid at due
date; we will not renew our customers
paper," deserves the thanks of its competi-
tors and the praise of the community.. It
is not easy to see anything shocking or de.
serving of opprobrium in the policy summed
up by the bank director as meaning "You
must pay or burst.

We are reminded of another bouse, in
another city, in a different Une of business,
which refuses to acb'ept compromises, or to
sell a failed customer again on credit.
Doubtless this bouse bas suffered in one
respect for its principles, for it has lost
some customers through being reputed
hard-hearted, whereas a kinder hearted
man than the principal is not easily found.
But here again, if one will but think over
the result of such refusal, he may conclude
that by cultivating the trade of people who
buy their goods well and sell them close
to cash-who do their business rightly and
pay twenty shillings in the pound, this
bouse is not only setting a good example
by encouraging the substantial and prompt
man and discouraging the novice or the
chronic bankrupt, he is clearing bis own
ship of barnacles and top hamper in order
that she may sail the better and be more
fitted for her cargo.

Importing bouses as a rule are doing
barm to trade and laying up future trouble
for themselves by free credit and renewals.
There are retail storekeepers by the hun-
dred who for years have been encour-
aged by their creditors te sing, ini the words
of the old drariatist,

"If I can't pay, why I can owe,
And death makes equal the high and the low."

k And tbey have sung it so long that they
re have absorbed the reckless spirit of the

e song. There is another class of traders
e Who have Ueen dilatory so long that they
t, cannot be anything else. With contempla-
n- tive Izaak they find prompt pay "to be like

I angling and the mathematics, in that it
can never be fully learnt." But there is a

? considerable number of smart, methodical
n retailers in this Canada of ours, close
at buyers, prompt payers, in a word, compe-
o tent merchants. We shall be surprised if

b such men do not welcome the plucky atti-
s tude of firms who say, "IWe have had

s enough of compromising-enough of renew-

r ing; we propose to give good value and to
be punctually paid in full. We lay down

? these rules for our business, and we take
Sthe risk of offending anyone and everyone
y who cannot observe them." For such men

ay or burst" bas no terrors.

- THE SITUATION AND PROSPECTS
OF COPPER.

e It was but two years and a half ago, viz.,
in the fall of 1887, that the famous French

t Copper Syndicate was organized to control
- that metal in the markets of the world.
y The system of gaining control of the world's
s supply of certain substances is familiar to
e most. Under these operations the price of
o copper rose rapidly to an extraordinary
- price, holding firm at as high as £75 to £80

per ton for Chili bars in London, which
means over 16c. per pound forLake Super-
ior copper in New York. At these extreme
figures consumption was retarded, while
production increased, with the natural
result, the collapse of this enormous under-

- taking in March, 1889.
The following figures, illustrating the

product and consumption of copper in
North America, are instructive.

Pounds.Stocks of copper in United States
-January 1st, 1888.............40,000,000

Urlited States production in 1888..236,000,000
Available supply...............276,000,000
United States consumption in 1888.120,000,000
Leaving a balance of .......... 156,000,000

Of this 156,000,000 pounds there was ex-
ported 78,000,000 pounds; held by Syndi.
cate in United States, 60,800,000, and
privately held in the same country, 18,000,-
000. Stocks thus rose in twelve months
from a total of 40 millions to 78 millions of
pounds of copper in this country. On the
collapse of the Syndicate in March, 1889,
London quotations dropped from £78 to
below £40 per ton, even touching £35, the
lowest price on record. American pro-
ducers, however, stood more firm, and held
up prices till a steady rise set in.

The consternation among producers was
great, but not so much so here as in
Europe. The effect in Boston and New
York may be guaged by the fluctuations of
the shares of Calumet & Hecla copper min-
ing stock, the shares of which from 280 fell

nto 220, and later to 210. it was generally
thought that the enormous stocks held, andà
increased production of the metal, would a
maintain starvation prices generally, but it t
bas not been so. To-day the market is
firm, and the outlook is most promising.(

Let us compare January, 1889, with 1890,d

and for this purpose we take, as we have
already done, the statistics of the Engineer.
ing and Mining Journal:

1889. 1890.Pounds. Pounds.
Total U. S. product'n. 232,800,000 241,800,000
Stocks firet of year.. 40,000,000 75,000,000

Available supply.. 272,800,000 316,800,000
Exports............ 85,000,000 73,000,000Consuimption ...... 112,800,000 178,800,000

Stock end of year. 75,000,000 65,000,000
Thus in spite of the drop in price, produc-
tion increased by nine millions of pounds
in 1889, exports stood well up, and with
enormous home consumption stocks were
reduced ten million pounds. To-day Lon-
don quotes well over £50 per ton for Chili
bars, and Lake copper sells readily for 14J
to 15 cents per pound. This allows say
13- cents for ordinary casting brands. On
the European continent the stock of copper
on March 31st, was 277 million pounds,
while on December 15th it was but 224
million, a decrease of 53 million pounds, or
24,000 long tons in nine months.

May we not, then, argue well of the
future for the copper industries, given a
fair market, and may not the following fact
be cited as a further favorable circum.
stance: A committee of the National
Electric Light Association was recently
appointed for the purpose of petitioning for
the abolition of import duty on copper to
the United States. At the time of the last
convention of the association, August, 1889,
the capital invested in electrical industries
in the United States was $275,000,000,
mainly in the shape of plant for 238,000
arc lights, and 2,700,000 incandescent lamps,
in all of which copper is largely used for
construction. Competent experts estimate
that one-quarter to one-third of this total
sum mentioned is expended for copper.
The electrical industry is as yet, one may
almost- say, in its infancy; possibly the
association is looking ahead in asking for
abolition of import duty on copper. It is,
bowever, not very likely to succeed.

And whence comes the world's supply of
copper ? The following figures are for the
year 1888, and should not be far out for
L889, as regard s relative proportion.
The United States supplies, namely:Lake Superior.... 39,000 tons

Montana ......... 43,000
Other States........20,000

- 102,000 tonsSpain and Portugal.........60,000
Chili ......... ....... 31,000
Germany.................15,000
Japan.................»'11,000 tAustralia.................7,500
Cape of Good Hope..........7,500
Russia................... 4,700
Canada.................... 4,300Venezuela.................4,000
Other countries............14,000

Production for 1888.......261,000 tons
The modest scale of the returns hitherto

made at the copper mines in the Eastern
Townships of Quebec will presently seem
mall compared with the out-put of the
mines at Sudbury, on the Canadian Pacifie
-that is if one may credit the stories told
bout the scale on which development is
o be carried on. There is no doubt that
here is abundance of copper at Sudbury
hers is nickel, tee, by the way), but its
evsepment and treatment are matters te
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be proceeded with on a reasonable and care- THE MUTUAL RESERVE FUND.
ful basis if we would avoid waste and a
lock-up of capital. The recent annual meeting of this asso-

It is interesting in this connection to ciation in New York city was the occasion
learn that the widely-known and extensive of some lively speech-naking, and one of
metal-working firm of H. H. Vivian & Co., the strongest speeches was made by War-
Limited, of London, Swansea, and Birming. ring Kennedy, Esq., of Toronto, and his
ham, is about to erect furnaces at Sudbury, remarks have since been very widely
where they have purchased a number of advertised by the officers, under the rather
mines. Their attention had long been misleading title "Solid as a Rock." The
directed to that part of Canada as being resolution put into Mr. Kennedy's hand to
rich in copper and nickel, and they are said move, and which called forth so much
to intend working and smelting iron as eloquence, containe the following errone-
well. The firm, we understand, has ap- "Themeetiia
pliedthe mortality of the members was less

- - -during the past year than that of any
A WARNING TO CITY TENANTS. of the other leading insurance companies

doing business in this country, whid& is au~

A case has been decided at the present evience of the care bestowed by the medi-
sittings of the Toronto assizes of some im. cal department in acepting risks.
portance to the mercantile community. The italies are ours. Every intelligent
The case is that of Willis vs. the City of person knows that the Ileading insurance
Toronto, and the circumstances are these: companies doing business in this country
The plaintiff, a messenger lad, was passing have been many years ia business, and
along the sidewalk in front of the Rossin have tbousands upon thousands of elderly
House block, in Toronto, and inadvertently members, who have been twenty, thirty,
stepped into one of the circular holes, or and forty years insured, while the Mutual
coal shutes, and received injury. The Reserve experiment is not yet ten years
shute was open at the time for the removal old, and most of its members are not yet
of the season's accumulation of ashes from five years from the medical examiner's
the cellar underneath. The ashes were bauds. The attempt, therefore, to mislead
being taken up through the hole by means the public by such an unfair.comparison,
of a bucket and rope, and were being calîs for the strongest condemnation.
deposited in the gutter some two or three And so far as the Mutual Reserve's past
feet distant. The man engaged for that year's death losses are concerned, the year
purpose was said to be constantly beside 1889 was no exception to previous years in
the hole during such removal, and was a the great increase of this dangerous eIc.
very careful person, having been similarly ment. Its mortality has been increasing
employed by the various occupants of the much faster than its business, as the fol-
entire block for a number of years. But lowing table will show
apart from this it did not appear that the Insurance Iucrease Deatli Incr'separt. in force. per cent. Losses. per ct.
hole was in any way protected. 1883 $63,328,500 > 8301,425

The jury found that there was negligence 1884.......85,500 .35 8470 .5
on the part of the city in not having a pro- 1886. 150,175,250 .21 1,149,140 .37
tection or guard around the hole, while 1887. 156,554,100 .04 1,378,681 .20

open, and gave the plaintiff a verdict of 1889 . 188,200 .07 1,81,313.15
$300 with costs of suit. Under a recent - - _

amendment to the Municipal Act, the cor- Peroontage of increase 1.19 2.20
Poration was enabled to bring in the occu- It cannot be difficuit to sec where this
pant of the store, in front of which theIlunparallcled" performance is going to
accident occurred, to contest with them the land the association if its losses continue to
plaintiff's claim and abide by the result and grow at double the rate of its business in
the trial. The Judge made an order in force. For some years past, owing to the
accordance with sncb Act, transferring the extra assessments and double assessments,
liability from the city over to the tenant itbas not been able to secure much more
who had left the hole open. than hall the nsw business of which it was

We understand that the case will. prob- able to boast a few years ago, and its lapse
ably be appealed, but in the meantime, one list bas become enormous. Here is the
does not know whose turn may come next, record of its new business obtained, its ex.
and we think it is of importance to those penses, and its mortality rate Deaths
using such openings to see that all reason. New Total per

Year. Business. Expenses. *1,000.able precautions are adopted to prevent 1882........30,105,250 #111,514 .97
any possible danger to pedestrians. Not 1883.........31,482,250 122,598 4.76
Only should such shotes be protected when 1884........38,795,750 193,293 5.61
Open, but they should be kept at all times157,0,500 353,673 7.65
in good repair as well. A little care before. 1887........35,323,100 542,241 8.81
hand will probably save one from the risk 1888........37,906,800 640,846 9.37

of guigaa at eednina 1889 ......... 34,819,873 Not stated. 10.37ofliguring as a party defendant in an
action. And in such actions the contest, It wiî be notioed that the year just
although nominally with the city, willclosed bas been the worst since 1883 for
practically be against such tenant who may inducing new members to join, though we
be hampered with having as an apparent doubt not the expenditurs bas been still
senior partner in the litigation a corpora- further increased over what it was the pre-
tion against whom a sympathetie jury vions year, and was then nearly double

ei à.:ttato i e in hchya the ocasti

dificuty dinadbsvetsed by th otfinerd, Ande the dath

losses have more than doubled upon those
of 1885, while the rate per $1,000 has more
than doubled upon that of 1883. It cannot
therefore be surprising that so many good
lives have dropped out by the way, and
that so enormous an expenditure is needed
to keep any sort of a "boom " on the new
business in new localities, and that with
all the heavy expenditure thrown into the
scale the boom tips the wrong way as a
whole, and the $57,050,500 of 1886 drops to
#34,819,873, and a net increase of $37,901,.
000 in 1885, now drops to $12,456,000-and
an eloquent speech.

Mr. Kennedy says that the cost per mem-
ber the past year was $17.14 on the aver-
age. In 1883 it was only #8.33, so that in
six years it has more than doubled. What
if it doubles again in five years ? Surely
this was not what was represented to those
who patronized it to the extent of nearly
fifty millions a year F ome few years ago. No
wonder that they are disappointed, and
that with $34,819,875 of new business taken
the past year, only 612,456,000 is added to
the total amount in force.

The outlook, therefore, is not very
encouraging. The public seems to prefer a
better article at a reasonable price, and
that is why the "leading insurance com-
panies " can collect the $53.14 per 61,000
more freely than Mr. Kennedy's protege eau
get $17.14 per $1,000. While the Mutual
Reserve bas been falling away in new
business nearly one-half since 1886, the
" leading companies " have been making
marvellous strides onward. We quote the
new business of a few of them during that
period :-
Year. N. Y. Life. Mutual Life. Equitable.
1886 & 85,178,294 6 56,832,719 $111,540,203
1887 106,749,295 69,641,110 138,023,105
1888 125,019,731 103,214,261 153,933,585
1889 151,119,088 151,602,483 175,264,100

These figures do not indicate any falling
away of confidence in the regular system
of life insurance. That system is backed
up by adequate reserve funds with which
to make sure that the last man will be paid
in full. From $253,551,216 of new business
in 1886 the three companies we have named
above have increased to $477,985,671,
which is nearly 100 per cent. During the
same time the Mutual Reserve falls off
from $57,050,500 to $34,819,873-a decrease
of $22,230,627.

COMPROMISE SETTLEMENTS.

Some one bas sent us a copy of the last
issue of a Collingwood paper, containing adver-
tisement as big as a sheet o!f oolscap of a
bankrupt sale to begin in that town on Feb.
ruary 27th last : "The entire stock of W. G.
Begg & Co. to be thrown on the market,
amounting to 126,401 ; comprising dry goods,
groceries, boots, shoes, clothing, bats, and
caps. Must be sold by May. GREAT SLAUGHTER
in every line. Five thousand dollars worth of
boots and shoes that will be sold by private
sale at half price!1' Such is the wording of
the advertisement; and it appeared to be a
sample of the sort of competition that the
competent, square-deahîng country merchant
finds it so difficult to meet.

It happened that we had heard from Mont-
real of this particular estate, but being in
search of further information, we learned
something mers about the persons most con-
cerned. The firm began about 1882. In Feb-

1
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ruary, 1890, they had to meet creditors, show.
ing S36,000 liabilities, and assets nearly the
same. A compromise is said to have been
agreed to at the rate of 55 cents in the dollar.
A local correspondent tells us that this firn is
composed of young men with considerable
natural ability, and extreme industry, "bus-
tilers," so to speak, but apparently with no
restraining business principle. They are
accused of demoralising trade for several years
by rushing off goods at any price, and, says
our informant, one of the partners has boasted
to his chum here that "if the creditors do not
like to settle, we have enough in our pockets
to start a cash business, anyway." The names
of prominent and respectable wholesale bouses
are given as having consented to this compro-
mise, and we commend to them the views of a
writer in the San Francisco County Merchant,
as under:

" A strict investigation of the causes of some
of the so-called failures and the prompt ostra-
cism from the mercantile ranks of bankrupts
whose transactions were proven to be "sbady"
would soon place the trade upon a healthier
footing. So long, however, as the wholesaler,
to all intents and purposes, continues to place
a premium upon dishonesty and incompetency
in the shape of settlements at one-third or one-
half of what is due him, he must expect to be
taken advantage of.

" The wholesale merchant who permits
such compromise settlements fails to see that
he is twice the loser; he loses in the compro-
mise, and loses the principal part of what
neighboring trade he sold, until suai a time as
the bankrupt stock is alosed out sufficiently
to enable general business to resume its nor-
mal condition. As good merchants cannot
successfully compete with prices 25 per cent.
below jobbing rates, there must necessarily be
a falling off in the average purchases, which
acts directly upon the jobber. Failures occur-
ring from other than legitimate causes are not
entitled to recognition or leniency, and prompt
action should be taken in such cases to protect
the interests of general trade by repudiating
all offers of compromise from interested par-
ties, even though a few cents more on the dol-
lar be realized. Such a course would soon
make retailers look a little more carefully be-
fore they made a leap, and failures would
become less frequent."

RETAILERS' CONVENTION.

Principally through the energetic efforts of
Mr. James E. Steen, of the Commercial, a con-
vention of retailers in Manitoba and the North-
West was held in Winnipeg on the 3rd, 4th,
and 5th of the present month. There were
about a hundred present on the first day, and
some were there from as far west as Re-
gina. Mr. Steen, in his address of congratula-
tion, declared, in his outspoken way, that
" the retail merchant was considered the
legitimate prey of all classes of society, and
even legislators of Manitoba, under the guise
of an Exemption Act, passed a measure
which was a simple act of robbery of the
merchant." He stated that the retailers of
Winnipeg had resolved to take part in the
convention, and the Winnipeg Board of Trade
had appointed a deputation to visit it and
offer their congratulations. The convention
adopted the suggestion of the speaker as to
organizing.

The following subjects were recommended
for discussion :

1. The Credit System.
2. The Butter Question.

3. The Prevention of the Slaughter of Bank-
rupt Stocks.

'4. Exemption.
5. Insurance.
6. The Best Methods of Storekeeping.
7. This committee advises the convention to

petition the Government to appoint inspectors
in each municipality to see that farmers' grain
stacks are properly protected from fire.

Next day, Tuesday, the officers whose names
follow were chosen:

President-J. B. Baird, Pilot Mound.
Vice-Mr. Anderson, Portage la Prairie.
Secretary-W. T. Reid, Neepawa.
Treasurer-Wm. Hunter, Winnipeg.
Council-A. E. Hill, Carberry; W. J. Hem-

enway, Carman; Mr. Fraser, Brandon; Mr.
Sherlock, Grenfell; Mr. Young, Virden ; Mr.
Lewis, Birtle; Mr. Sanders, Deloraine; Mr.
Bryson, Winnipeg; and Mr. Rollins, Crystal
City.

An informal discussion on the credit system
was begun, the coupon system being the par-
ticular item under discussion. Mr. Living-
stone, of Glenboro, explained the system as
practised by him. A farmer bought a coupon
book from him, giving in return a note for a
certain length of time, and paid for his goods
by coupons. Unused coupons when the note
fell due were credited on the note. A number
spoke and said the coupon system saved time
and trouble in book-keeping, and another ad-
vantage was that the farmer always knew how
he stood, the extent of his liabilities and the
date when he was expected to pay.

A resolution was unanimously adopted, de-
claring the rates of fire insurance charged to
be " excessive and exorbitant," threatening
that unless they are reduced to correspond
with those of other provinces, this body of
retailers will coax other companies to come in
to oppose them, and will also form local insur-
ance concerns. Some of the speakers (and
there were Winnipeg wholesale dealers among
them) attacked the Board of Underwriters for
the province, who, it was thought, "should be
brought to their senses." The watchwords of
other vigorous declaimers were: "decisive
action," and "no surrender," and "stand
shoulder to shoulder " against the foe. They
even arranged to wait on Government and get
its help in securing a reduction. What sort of
dread scoundrels (we use the word in a Johnson-
ian sense) can these Manitoban underwriters be,
that they goad the peaceful merchandizers of
the province to use such terms and take such
steps ? But we wonder will the joint commit.
tee of Board of Trade and Retail Convention
members use the same tone when they come
to interview the insurance men upon the
reduction of rates. Will not, we ask, the calm,
review of circumstances and citation of facto
cool the ardor of those who want insurance at
rates which cannot b. afforded ? If the fire
companies of Manitoba are unduly grinding
the faces of their customers, then we say fight
them, but do not let the people get into a pet
because, possibly from defective fire appliances,
they do not get rates as low as certain other
communities.

A discussion of animated character next
arose upon the subject of excessive municipal
assessment, which Mr. Whitla said is doing
grave injustice to the business man by taxing
hi. stock to full value, while a farmer's person.
alty i. exempt. Mr. Ashdown thought the
Manitoba Exemption Act might be modified,
but he doubted ifthe Government could be got
to abolish it. Mr. Steen, who calls a spade a
spade, said some strong and unparliamentary
things about the provincial legislators. It
was decided te hold the next convention durig

the month of September of this year, the exact
date to be fixed by the president. The con-
vention closed with resolutions of thanks to its
officers, to the railway companies, and others.

SYSTEM IN ACCOUNTS.

At the British American Business College
in this city yesterday afternoon, Mr. R. J.
Wylie, the well-known commission merchant
of Front street, delivered a thoughtful and
practical address to the students. Amongst
other thinge he spoke of the value, to all en-
gaged in trade, of a properly kept record of the
business transactions. He pointed out how
the lack of system in this regard resulted in
serious lose both to the manufacturer, whole-
saler, and country merchant. There was the
maker of woollens, who through ignorance of
accounts, was unable to properly compute the
cost of his products; the country dealer with,
in too many instances, his slipshod method
of keeping books, and who made one book
answer the purpose of day-book, ledger,
journal, and bill-book. Many other prac-
cical illustrations were given, showing the
importance of an adequate theoretical train-
ing which, when acquired, could be intelligently
applied to the practical work of the particular
business to be followed by the student. All
professional men, he said, have to undergo a
course of study, but before they became profi-
aient they required to spend several years in
learning the practical features of their calling.
So it was with those who aimed to become effi-
cient as accountants. But even a compara.
tively little knowledge of such things would
have saved many a trader from bankruptcy,
would have thrown a light upon leake in hie
business that hie ignorance could not detect.

PETERBORO BOARD OF TRADE.

The first annual meeting of this board was
held on the 4th instant, Mr. Geo. Hilliard,
president, in the chair. After routine, the
secretary read his annual report. The
treasurer reported a membership of 68, of
whom 52 had paid their membership fees.
The total receipte were $260, and the expen-
ditures 8149.15, leaving a balance in hand of
$84.35, independent of all liabilities. The
treasurer's and secretary's reports were.
adopted.

The secretary, Mr. Burnham, in his report
referred to the peculiar circumstances of the
town of Peterboro: "There is no city in
such proximity to it as to strangle its local
trade. This cainot be said of many of the
western towns. The benefit derivable from
this independent position ought to be grea--
much greater,in fact, than it is. Surrounded by
a country that can support a good market, why
is it that Peterboro has, at this juncture,
ceased to advance in material prosperity ?"
No branch of industry, he says, farming
excepted, has been really dull in Ontario, and
be concludes that too exclusive dependence on
the farmer for trade must account for the dul.
ness of the town. He thinks the remedy lies
in the establishment of more manufactures.
" Increase of population and of local trade muet
then follow." Yes, perhaps so, if the manu-
factures chosen are such as are not already
made, or already over produced in Canada.
But the mere establishment of factories, if
there be not room for them, cannot perma-
nently benefit any town. Mr. Burnham
regrets the "lethargy " of the townspeople,
the quiet "resignation "of the Board of Trade
on lie subject cf factorises. We confess our
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surprise. Peterboro lethargic ! Anybody on
its board resigned to dulness ! Why, we have
been regarding Peterboro lately as a live town,
with particularly energetic business men. Can
the newspapers have been deceiving us? The
secretary seems to favor the system of grant-
ing bonuses to factories. We are told that
"the question of bonusing has been much
debated, and the board resolved to approve of
a mnoderate and judicious system of affording
aid to industries, but it stopped at the resolu-
tion." .Stopped probably for a good reason,
viz., that it could not flnd any system of
bonusing that was moderate and judicious.
The board was reminded that it had sent its
secretary to the Merchants' Convention in
Hamilton, where the opinion had been shown
to prevail that the evils whichb had arisen in
trade were due to a glutting o the retail
rMarket, and long and indiscriminate credit,
and that the remedy was yet to be adopted.
We sbhould be glad to see the Peterboro' Board
and every other board of trade in the country
unite to force upon the atuention of the banks,
and the importers and manufacturers, the
evils of "long and indiscriminate credit,"
With its effect of "glutting the retail market."

The president, after insisting on the great
influence the board exercised on the prosperity
of the town, pointed out the causes of the
present depression, short crops, etc. He in-
sisted that the town needed an increased
development of manufacturing enterprise.

TEMPERANCE AND GENERAL LIFE.

We remarked a year ago when noticing the
showing made by this company, that we had
expected it to do a larger business than it had
done, in view of the infinential class to which
it-especially appealed. We ventured to say
then, "The machinery is provided, the field is
Open, and we cannot but think that it would
be possible to do a larger business with safety.'
The directors of the company probably had
the same idea, for they have forced it upon the
attention of the late manager, Mr. O'Hara
until he indignantly resigned. Mr. O'Hara
felt very sore at his treatment, and at the
meeting on Wednesday ventilated his griev
ance, and said some unpleasant thinge abou
several of the board. He does not appear to
have made much impression, however, for th'
action of the directors was approved by th
Overwhelming majority of a pretty full meet
ing. His successor is not yet appointed.

The report for 1889 shows a gain over th
previous year of $620,000 in total business
though the new business done was less than i
1888. In the Temperance (which here mean
totally abstaining) section there are, the repoî
tells us, 1,437 policies for $2,202,972, and in th
General section 520 policies for 0838,000, mal
ing the total $3,040,972, less re.insured say $56
000. This shows how large a portion of th
company's risks are on "teetotallers," and ol
country experience has shown that their mor
tality is lighter than the average. No referenc
is made in the present report to industria
assurance, of which we were last year told thi
Company had done $500,000. Death claim
Were very light, only 89,000, or half thoseo
1888, but, as the report admits, they do no
eLpect as yet to realize the full tabular deat]
rate. Several items of expense show a redu
tion. This company ought to do a large bu.
ness, and we trust pains will be taken to secu
a manager of energy and capacity enought
satisfy the expectations of its friends.

i-
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INSURANCE NOTES.

Among "Old Saws Reset," by the Detroit

Free Pre8s, we flnd the following:

Insure your life to-day and to-morrow will

take care of itself.
A life insurance policy in the hand is worth

two dozen you are "going to take " some time.

Never put off till to-morrow the "applica-
tion " that can be written to-day.

Brag is a good enough assessment society
dog, but Holdfast to a regular company is
better.

The new business for 1889 of the London &
Lancashire Life is as under: 843 applications
received, for $1,545,750. On these 727 policies

for #1,298,250 were issued, and 658 for $1,199,-
250 were taken with premiums thereon of
$41,845.74. Claims, including matured endow-
ments, for the year, 860,193.75. The invest-
ments of this company in Canada now exceed
81,000,000.

We understand that the Mercantile Fire In-

surance Company, of Manchester, England,
one of the oldest and largest Englieh companies,
is about establishing a branch in Canada, with
the head office in Toronto. The company has
been fortunate in securing the services, as
general agent, of James Boomer, secretary of
the Western Assurance Company. Mr. Boomer
has for many years fllled responsible positions
in the Western Assurance Company to the en-
tire satisfaction of the company. Hie experi-

ence in that good company qualifies him for
the position he has been fortunate enough to

obtain, and the company bas done well to

secure so compatent an underwriter in placing
the Manchester Fire Insurance Company be-
fore the insuring public as a candidate for
popular favor.

Among the steady-going and respectable life
assurance associations of the American Union,
the Union Mutual ot Maine deserves a promi.

nent place. We understand that the result of

that company's business for 1889 shows in-

creases all along the line. Increased premium

e inoome and receipts from other sources ; in

, creased number of policies and insurance in

a force; an increase of assets and of surplus

e decreased expenses and decreased total dis

bursements. It also shows exceptional favor

able mortality. The Union Mutual is now

t prepared to negotiate with live and active can
vassers. Application should be addressed t.

e the Company's Home Office, Portland, Maine
. -We learn from a foreign exchange that th

directors of the Atlas Assurance Company, i.

e their report on the quinquennial valuation t

s, December 31, have resolved to act upon th

n valuation of 21 per cent. interest, and, subjec

s to the final audit of the balance sheet, to dis

rt tribute among the participating policy-holder

e the sum of £131,956. This will provideà
uniform reversionary bonus at the rate of £
lis. per cent. on the sum assured and existin

bonuses for each annual premium paid sinc
e the valuation of 1884. Besides declaring th

d quirquennial bonus at the rate of £1 11s. pe

r- cent. per annum, the directors have ordere

e that an interim bonus be paid in respect of a]
a policies that become claims before Decembe

e 31, 1894.

of -The Toronto Land and Investment Cor
ot poration, whose capital is $196,000 paid ui
h- bas assets o! 8411,500, of which loans const:
Io tute 8295,600; land, $82,700, and cash 833,20<
i- By fortunate operations in real estate-pu,
re chase and sale-it has built up a Rest 0

to 8125,000, of which 850,000 is added this yea
after paying 8 per cent. dividend, which shoul
certainly please its proprietors.

ITEMS FOR BOOKSELLERS AND STA-
TIONERS.

"Subscriber " asksus to indicate a reference
book for the conduct of proceedings in public
meetings or in sncb as those of societies for
debate, &c. The one we have is Cushing's
Manual of Parliamentary Practice, published
first in 1844, revised in 1887 by Frances
Sullivan. It is a little book of 200 pages,
some 20 of which is index. Any bookseller
can furnish one, and the cost is a mere trifle,
40 cents perhaps.

Mr. Frank E. Morse, of Boston, has sent us
a Musicians' Calendar for 1890 of his compila-
tion, which exemplifies a very pretty idea,
namely, that of a calendar which instead of
mottoes appropriate to business, sentences, or
extracts from a particular writer, gives facts,
items, quotations of especial interest to music-
loving people. For instance, taking one of the
pages for March, we flnd: "Dudley Buck,
born Hartford, Conn., 10th March, 1839."
This from Madame de Stael: "Music revives
the recollections it would appease." And
from Longfellow :

O flower of song.
Bloom on and make forever
The world more fair and sweet.

Principal Grant, of Queen's University,
Kingston, furnishes a preface to a collection
of thrilling and romantic tales of adventure,
endurance, and consecration in what may be
called the "heroic age " of Canadian history.
The roll of the berces who lived in this
"heroic age " includes such names as Cham-
plain, Daulac, La Salle, Le Jeune, Brebeuf,
Madeleine Vercheres, and Marguerite de Rober-
val. The title of the book, which is sold by
Williamson & Co., Toronto, is Stories of New
France, and its authors are Miss Agnes Maule
Machar and T. G. Marquis.

" Get your magazines bound, says the black
and gold calendar of Messrs. Brown Brothers,
Toronto, on itspage for this month. And the
advice is good. Neglected magazines soon get
frayed and spoiled. Such monthlies as Scrib-

ner's and Harper's, the Century, and Outing,

are well worth binding. The pleasure of

reading thema now may be renewed in ten or

twenty years.
Book-lover, ne'er your volumes lend,
Not even to your dearest friend,
For, sure as there's a Bookman's Heaven,
When back-if ever back-they're given,

o They'll be in such wretched plight
Your soul will sicken at the sight;
Or, red as are the roseate streaks

e Of sunset sky, will flush your cheeks
With anger at the havoc wrougtht
Tbrough waut o! heart or want o! tbought.

o The Society for Political Education, George
e Iles, secretary (formerly of Montreal), Pearl

street, New York, publishes a Primer for
- Political Education, describing the courts, the
s civil service, the tariff of the United States,

a also dealing with the public lande, the national
1 debt, &c.
e A very practical story is that published by

e Lothrop & Co., called Those Raeburn Girls,

r illustrating what women can do to help them-

d selves. The girls are seven in all, the daugh-
ll ters of a college professor, who has left behind

r him littlebeside the home in which they live.
They are utterly ignorant of the world and of
work, but they are willing to help themselves,

r- and look about for ways in which they may
p, turn their various accomplishments to account.
i- They cultivate flowers to sell; they raise silk-

0. worms ; one of the girls Étarts a kindergarten,
r. another bakes cakes and pies, and two others
of do dressmaking. Among them all they man-
ar age, says the Boston Commonwealth, to make
d both suds meet, te the satisfaction o! the

reader.
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PACIFIC COAST PARAGRAPHS.

British Columbia, in the opinion of the
Vancouver World, offers a fine field for busi.
ness of any kind, but one of the surest te
succeed, and the cheapest to establish, is un.
doubtedly the poultry business. In eggs alone
the returns could net help but be enormous,
while the proceeds of spring chickens, plucked
and ready for market, would be equally as
advantageous. While Canada exporte annually
more than fourteen million dozens of eggs,
Britili Columbia is obliged te import eggs for
home consumption, and recently the price of
eggs in Victoria was 60 cents a dozen. This,
says an exchange, is net because the Pacifie
hens are sterile or indolent, but because there
are net enough of them.

A New Westminster man, Mr. W. H.
Vianen, proposes to open up trade in British
Columbia fish with Germany and Russia. It1
is understood that a Hamburg firm bas
engaged him te supply 200 car loads of fresh
fish. They will be shipped in ice and other
preservatives, a measure deemed necessary te
avoid the duty of 10 cents per pound on al]
canned goods.

According te a New Westminster, B.C.,
paper the enterprising business men of that
city are going rather extensively into the
manufacture of tente, of all sizes, in anticipa-
tion of the influx of intending settlers, who
will be unable te procure houses te rent dur.
ing the coming season. At the present time
there are very few houses of any size to rent.

Extracts from the market reporte of the
Sound papere say that mutton is again very
scarce, in fact, there is very little if any in the
market at all. It is an utter impossibility te buy
any sheep at present suitable for butchering.
The winter has been very severe on sheep in
Washington, and any suitable for butchering
are a scarcity. Oregon has a few, but they
are high. What the outcome of the matter
will be is unknown. It is probable that but.
chers will begin shipping dressed mutton f rom
California.

The annual report of theMinister of Mines
for British Columbia for 1889 shows that
from 1858 te the present .time the estimated
total yield of gold and silver amounted te S52,-
236,753, the gold product of 1889 having been
0588,923, of which 8490,769 were known te
have been exported by the banks, leaving some
$98,154 as having been carried away in private
bande. The year's estimated yield of silver
was #47,873. The number of miners employed
was 1,929, their average yearly earning having
reached $330. The exporters of the gold
referred te were the Bank of British Colum-
bia, $254,816; Gareeche, Green & Co., 8188,-
580, and the Bank of British North America,
347,373.

During 1889 the output of coal from British
Columbia mines was 579,830 tons. The ex.
ports amounted te 443,675 tons.

MONTREAL CLEARING HOUSE.

Clearings and Balances for the week ending
March 13th, 1890:

Clearings.
March 7...........8$1,510,235

" 8 ........... 1,672,783
" 10 ........... 1,016,691
" il...........1,355,301
" 12 ........... 1,557,712
" 13 ........... 999,341

Total ........... $ 812,063

Last week ......... 8 7,784,022
Cor. week last year 8,069,246

Balances.
8 295,535

245,810
141,904
198,988
245,577
170,596

81,298,410

81,125,466
1,650,931

-An influential deputation of hide, leather,
and shoe dealers bas visited Ottawa this week
to interview the Government. It included
Hon. Senator Cochrane, and Messrs. John
Cassils, Charles Cassils, J. H. Wardlow, W.
J. Fisk, Charles F. Smith, F. C. McIndoe, G.
Boivin, Thomas Ecroyd, J. Alex. Stevenson,
and W. Wilson. The object of these gentle-
men was in a direction indicated in our
leather paragraph last week. They protested
against the re-enactment in the General In-
spection Act of the clause ordering the com-
pulsory inspection of leather, or that all
not inspected should bear a mark to that
effect. They represented that sucb legislation
would be most inimical to the large export
trade in leather, as it came largely into
competition with the American article and
would suffer if the proposed change were
made law. As for the home market it was
pointed out that the boot and shoe makers
had the matter of inspection in their own
hands and could not suffer an injustice.
Moreever, two if not three of the largest
manufacturers of boots and shoes in the
country are represented there, and they had
nothing to say against the continuance of the
present system.

-The Federal Life Assurance Company
shows, in its eighth annual report, the very
respectable total of $10,829,000 riske in force,
an increase of ten per cent. over 1888, but it
has not done so much new business as in that
year. Death losses were unusually large,
their amount being $123,550, or luse re-assur-
ance say 8100,550, as against $70,000, less re-
assurance, in the'previous twelve monthe. The
fact is referred to in the report, however, as a
matter of satisfaction and pleasure to the
policy-holders, since they have had returned
to them last year in death claime and divi-
dende 8164,000 out of $215,000 received. Of
course, however, if survivors get sncb cheap
insurance now by this method, they cannot
expect it to be continued to them when they
get older on like terme. We observe with
interest that the directors have contributed
824,000 to make up an impairment of capital
which declared itself at close of 1889, for
which the report assures us there is no lien
upon the assets or business of the company ;
it is to be paid, it seems, out of future divi.
dends to shareholders. This is a plucky thing
to do, and business-like besides.

-According to the compilation prepared by
the Bureau Veritas the losses and damages
arising to the uhipping of all nationalities dur-
ing 1889 were as follows:-

British......
American.
German ....
French......

British......1
American. ..
French......
German

LOsT.
Steamers.

No. Tonnage.
128 98,331

20 14,118
13 7,809
10 11,624

ACCIDENTs.

,762 ......
81 ......

152 ......
85 .

Sailing veesels.

No. Tonnage.
336 144,323
226 75,260

78 33,144
59 9,798

1,112
670
155
117

-A correspondent in Venezuela, South Am.
erica, writes at close of February-: "I am
glad to observe that the question of trade with
the West Indies and South America is receiv-
ing attention in Canada. There is a wide
field for business, and plenty of room for new
comers. The United States is only just awak-
ening to her interests. It is true that the
trade to be done is enormous, and a good share
should be done by Canada."

-It had long been felt that Sherbrooke
should have a commercial organ, but the mer-
chants were dilatory about organizing. At last
they have done so, and last week was held the
first gathering of the charter members of the
Sherbrooke Board of Trade. Proceedings for
organization were at once taken and much in-
terest shown in the objects of the Board. The
following gentlemen were chosen officers:-
President, Mr. A. Paton; vice-president, Mr.
W. Murray; councillors, Messrs. F. P. Buck,
Walter Blue, Gustavus Lucke, J. S. Mitchell,
H. C. Wilson, D. McManamy, W. R. Webster,
A. W. Olivier, J. H. Gendron, and W. S. Dres-
ser. Mr. F. C. Thompson was appointed sec-
retary.

-The annual meeting of the Confederation
Life Association is called for the 18th, on
which date it will be formally adjourned to
the 25th, when the customary proceedings will
take place.

-Notice is hereby given by the Western
Bank of Canada of a half-yearly dividend of
three and a half per cent.

~eetings.

LA BANQUE DU PEUPLE.

The annual meeting of La Banque du Peu-
ple was held in Montreal on the 3rd inst. in
the Board room of that institution. There
were present His Worship the Mayor, presi-
dent; Messrs. John Crawford, Nolan DeLisle,
C. A. Geoffrion, John Morrison, W. S. Evans,
William Francis, William Ross, French, M.
Branchaud, J. Y. Gilmour, L. Armstrong,
Charles Lacaille, Alphonse Leclaire, Michael
Burke, E. H. Parent, Hector Prevost, C. La.
mothe and James Wilson, jr.

The president, Mayor Grenier, having been
elected chairman, and the manager, Mr. Bous-
quet, secretary of the meeting, the proceedings
were opened by the reading of the annual re.
port, as follows:

REPORT.
The directors beg to submit to Ithe share.

holders the statement of the affair i of the
bank for the year ending 28th February, 1890 :

Dr.
Dividend, 3 per cent., paid Sept.

lst, 1889......................$ 36,000 00
Dividend, 3 per cent., payable 3rd

March, 1890.................36,000 00
Amount carried to reserve fund .. 50,000 00
Balance carried to credit of profit

and loss account .............. 1,239 03

$123,239 03
Cr.

Net profite for the year after pay.
ing expensses and providing for
all bad and doubtful debts......0123,289 03
The net profite of the year, after having

provided for all bad and doubtful debte and
deducting coste of management, have amounted
to $123,239.03.

Ont of this sum we have paid dividends at
the rate of six per cent. per annum ; and car.
ried to the Reserve an amount of $50,000,
which raises that fund to 1400,000.

The policy to be followed with regard to the
building of the Reeerve Fund up to50 per cent.
of our capital is the same as already expressed;
and we anticipate the realization of our idea
within a few years.

Our deposits and advances to the public
show an increase eover last year, while our cir-
culation, owing to the small requirements of
the country for the removal of the crop, com.
pares with a material decrease.

Demand of money for mercantile purposes
has kept our capital fully invested at remun-
erative rates of interest. An agency of this
bank has been opened in October last, at Coat.
cooke, P.Q.; the business already done has
eached our expectations. All our agencies
have been thoroughly inspected during the
year, and we notice a material increase cf
heir volume of transactions ; they are work-
ng very satisfactorily.

r

d

t
t
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We have alseo to acknowledge to the share-
holders the efficacy of services rendered by our
staff of officers; their fidelity and attentive
work have reflected credit to the institution.

Considering the general depression and
stagnancy that has existed over the trade dur-
ing the year, we hope the shareholders will be
satisfied at our results, although they have not
reached our expectations; profits realized are
fair.

By order of the board.
J. GRENIER,

President.
Montreal, let March, 1890.

GENERÀL STATEMENT AT CLOSE OF BUSINEss, 28TH
FEBRUARY, 1890.

Dr.
To circulation................ 734,274 00
Deposits not bearing interest.... 1,436,768 95
Deposits bearng interest ...... 2,474,869 55
Amount due to other banks .... 120,054 34
Capital paid up....11,200,000 00
Reserve f und.......400,000 00
Profit and losse.... 50,208 39
Dividend No.88pay-

able March 8, '90 36,000 00
Unciaimed divi-

dends............6,085 57
-1,692,294 06

$6,458,260 90

By specie......................1 73,876 96
Dominion notes................ 295,143 00
Notes and cheques on other banks 197,130 62
Balances due by other banks.... 39,840 32
Gall and short loans on stock and

bonds ...................... 552,175 19

Immediately available......1..$1,158,166 59
Loans and discounts current .. 5,091,437 06
Notes and bille overdue, secured. 13,315 42

"d "4 " unsecured 16,350 54
Mortgages and hypotheques .... 87,240 85
Real estate .................... 38,305 70
Bank premises................. 54,444 74

16,458,260 9C
J. S. BoUSQUET, Cashier.

We, the undersigned auditors, named at the
last annual general meeting of the sharehold
ers, after having examined the books, verifiec
the specie and legal tenders on hand, in a

ord, after having taken cognizance of thE
assets and liabilities of the corporation of La
Banque du Peuple, have the honor to repor
that we have found the whole to be correc
and in accordance with the above statements

P. P. MARTIIN, AuditOrs.
NoLAN DELIsLE,

Montreal, lst March, 1890.
An innovation upon the usual procedure, o

the president moving, and the vice-presiden
seconding the adoption of the report, Mr
John Crawford, with the concurrence of th
chairman, moved the adoption of the directoro
report apart from the *auditors' report. Mr
Armstrong seconded, and the directors' repor
was adopted.

Mr. Morrison and Mr. Armstrong move
and seeonded the adoption of the auditorE
report, which was carried. After votes o
thanks to directors and auditore the meetin
adjourned.

FEDERAL BANK OF CANADA.

The following statement has been issued t
the shareholders of the Federal Bank c
Canada by the managers of the bank in liqu
dation, viz., Mr. H. C. Hammond, presiden
the directors, and the general manager, M
Yarker.

PROFIT AND LOSS ACCOUNT FOR THE THREE MONTE
ENDING FERB. 28TH, 1890.

Debit.
Balance at debit Nov. 30, 1889.. .. 1265,176
Law coste, law on rentals, closed

offices,etc.................... 1941
Lois on bank furniture........... 1,015
Los on real estate sold..........- 1,717
Lois on loans (principally on wind-

ing up an old large account at
Winnipeg, being one of the ac-
counts referred to in last annual
report ........................ 20,435

Credit. addition of both foreign and home companies
Profits for the three months, after as competitors for business, the progress made

deducting cost of management.. 4,146 20 by this company is a source of gratification.
Thirty polhcies became claims for $123,550,

Debit balanQe carried forward..8284,393 46 of which amount $23,000 was re-insured in

GENERAL STÂTEMENTS, NOV. 30 1889 AND FEB other companies, making the net amount 8100,-
E , o1,9,0•550. Of these losses three were due to death

.. 1by accident.
Liabilities. Had the policies which became claims aver-

Nov. 30. Feb. 28. aged no more in amount than the average
Notes of the bank policy in force, deducting re-insurance, the

in circulation. ' 26,529 00 8 22,834 00 loss would have been but $75,200. The law of
Deposits not bear. average will correct and equalise any tempor-

ing interest.... 7,650 02 7,291 15 ary fluctuation of this character.
Former dividends In proportion to the number of policies in

unclaimed .... 157 85 157 85 force the number of claims by death during
Balance on lt the year compares favorably with those of

dividend on ac- other Canadian companies, several of which
count of "capital . report a greater percentage.
stock returned" The expenses of the company to amount of
(checks not yet new insurance written and to amount in force
presented) .... 21,840 00 evidence the care and economy exercised in its

Reserved for ex- management.
penses ......... 732 00 732 00 Policy-holders of the company have every

-- reason to be satisfied and pleased with the re-

Total liabilities ex- suite in their behalf, as the principal portion
clusiveof capital 35,068 87 52,855 00 of the premium income for the year was re-

Reserved for in. turned to them in dividende and in payment
terest on unma. of death claims.
tured business All of the accounte of the company covering
paper ........ 3,453 62 the items entering into the financial statement

Capital...........1,250,000 00 1,125,000 00 have been examined in every particular and
verified by the auditors, whose certificates are

$1,285,068 87 $1,181,308 62 submitted herewith.
AsSets. The aocompanying statement of assets and

liabilities on December 31 last, shows, exclu-
Cash and balances sive of the large amount of our uncalled guar-

due by other antee capital, a surplus of 160,777 for the
banks (bearing security cf policy-holders, or 1156 of assets to
interest) .... .. 14,299 48 S 76,259 31 every 8100 liabilities, to show them.

Loans and bills Taking into account the nominal liability of
discounted cr- 9 616,459 66 paid.up capital, there was at that time an im-

3 rent .......... 785,985 99 pairmentueto the peculiarity before men-
Loans and bills tioned in connection with the amounts of the

discounted over- policies which became claims in that year. To
adue, not spec- obviate the possibility of objection or question

D allysecured.... 28,101 55 26,821 69 on account of a temporary impairment of cap-
4 Loanu and bills ital, certain of your directors have, since the

discounted over- commencement of this year, contributed 624,-
0 due, secured.... 58,582 58 36,826 38 000 to the funds of the company, for which

Real estate ...... 74,332 93 87,813 22 there is no lien of any kind upon the assets or
MerMoages up on 9,671 18 8,944 35 business of the company, nor liability except

ra estate .. 9 upon future dividende to shareholders. This
Bank pre mis es amount added to the surplus to policy-holders

S (safes and furni. 3015 85 1,700 00 at the close of last year makes a present sur-
e ture) .. ......... ,0 plus of.884,777, being 14,670 in excess of paid-

Other assets not up capital, and with the uncalled guarantee
t included under capital, makes the surplus to policy-holders
t foregoing heads. 45,902 85 42,093 5 1704,787.61.

Total estim a t e d FINANCIAL STATEMENT FOR THE YEAR ENDING 31ST

5i A a DCMBER, 1889.
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$288,539 66

assets ........ 1,019,892 41
Debit balance of

profit and los
account carried
forward ...... 265,176 46 284,393 46

$1,285,068 87 $1,181,308 62

FEDERAL LIFE ASSURANCE CO.

The eighth annual meeting of the share.
holders of this company was held at its head
office in Hamilton, on Tuesday, March 4, at
one o'clock p.m., the president in the chair,
when the following report was read

REPORT.

Your directors have the pleasure to submit
for your consideration the eighth annual
report of the company, accompanied by a
statement of the receipts and disbursements
for the ye"r, and the assets and liabilities on
December 31, 1889.

During the year 1,332 applications were
received for $2,977,590 of insurance. Of the
applications received 1,234 were accepted,
and policies issued thereon to the amount of
82,693,500.

The remaining ninety-eight applications
for $279,000 of insurance were declined because
the risks were not up to the standard main.
tained by the company, or were incomplete
at the close of the year.

The aggregate amount of insurance in force
an the company's books at the end of the
year was $10,829,837, under 4,123 policies, an
increase of 10 per cent. on the amount in
force at the end of 1888.

The income for the year was 8215,487.56 as
against 1190,867.71 for 1888. In view of the
depressed condition Of affairs throughout a

considerable portion of the country, and the

Income.

Ledger assets, January let, 1889..144,453 31
Capital stock ........ 1 195 00
Premiums net.........208,782 64
Interest and rente .... 6,479 82

-- 215,457 56

$359,910 93
Disbursements.

Paid claims by death, re-
insurance deducted. .1 98,550 00

Dividende to p o1i c y -
holders............. 65,668 50

Surrendered policies .. 604 78

Total paid te policy-holders......164,823 28
Commissions, salaries, advertising,

printing and other disbursements 63,797 51

Total disbursements.............228,620 89

1131,290 04
Assets.

Municipal deben-
tures and bonds..$ 56,432 33

First mortgages on
real estate.......34,141 00

Loans on policies.. 3,339 87
Cash on hand and in

banks...........26,543 51
Other ledger assets.. 10,833 33

Premiums deferred
and in course of
collection (10 per
cent. deducted)... 22,204 61

Re-insurance (since
paid) and otherasets3.......... 15,008 28

Assets Janary lit, 1890...

131,290 04

168,502 93

1137
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Guarantee capital subjet to eal- 619,890 00 TEMPERANCE AND GENERAL LIFE EXPENSE ACCOUNT.
Total resources for secrity of ASSURANCE CO. Commissions and salariesToa eorcsfrscriyo 

to oflicers and agents .. $17,837 22policy-holders ............. 8 788,395 93 The fourth annual meeting of the Temper- Medical fees paidn.. 2,605 75Reserve Fund (including 115,000 ance and General Lifee Assrauce Company, of Advertiuing, printing, and
for claims waiting proofs).... 107,608 32 North America, was held at the mpany avestiting'.....2-id uq.

uuiuu, inioro~o, n Wedesclystathiorcer
oßcersin Toronto, on Wednesday, 12th MfarchâSurplus of assets and guarantee the president, Hcn. G. W. Ross, in the chair;

capital for security of policy- Dr. Nattress acted as secretary of the meet-.holders.......... .......... 8 680,787 61 ing.Total amount of policies in force The president read the report, as follows31st December, 1889........ $10,829,837 46 REPORT.

JAMEs H. BEATTY, President. The directors herewith s.bmit their fourth
DÂviD DEXTER, Managing Director. annual reporth s e
Hamilton, March 4, 1890. The number of applications for insurance
The president and directors of the Federal during the year was 987 for $1,404,500, a few

Life Assurance Company-Gentlemen :-We of which were held in abeyance at the end of
beg to advise completion of the audit of the the year and 873 accepted, covering a policy
books of your company for the year ending issue of 81,211,500; the remainder were de-
Dec. 31 last. clined.

The books, vouchers, etc., have been very The total insurance in force at 31st of Dec.,
carefully examined, and we have much 1889, was 1957 policies on 1776 lives, for thesum
pleasure in certifying to their accuracy. of $3,040,972, of which 156,000 is re-insured,

As usual, all assets of a doubtful character Inaking the net amount at risk $2,984,972. The
have been eliminated. increase at Dec. 31st, 1889, over the amount

The accompanying statement indicates the in force at the 31st of December, 1888, is
financial position of tour company as at 0669,772, or nearly thirty per cent.
December 31. Our death claims for the year were remark-

Respectfully submitted. ably small, there being only three deaths for a1
total insurance of 89,000. In our last annualH. STEPENS. report we stated that the unusually heavySHERmAIi E. TOWNSEND. death loss of 1888 wonld be compensated for

James H. Beatty, president, moved the inthe future, and expressed a hopethat it
adoption of the report, and in doing so, said: would "right itself " in 1889. We are glad toIt affords me pleasure to refer to the large say that our expectations have been fulfilled,amount of assurance in force on the company's and our hopes more than realized. The aver. 8books at theclose of last year, namely, $10,829,- age of the two years is less than 65 per cent. 1837.46, the result of operations covering a per. of the amount and not quite 40 per cent. of hiod of seven and a half years. I believe this the tabular expectancy in the number ofAto be a record much in advance of any other in deaths. Of course we do not expect as yet tolife assurance in Canada, and one in which realize the full tabular death rate.
directors,!shareholders and policy-holders alike The business in force is divided as follows:Ihave good cause for gratification. In the temperance section there are E

Such a large amount of assurance on well- 1437 policies for..............$2,202,972 E
selected lives is a good foundation upon which In the general section, 520 policies
to build from year to year a substantial and for.......................... 838,000 0
prosperous business. Though fluctuations in -
mortality or in the average amounts of policies Total ...................... $3.040,972
falling cdaims may and will occur, the opera. The usual complets and careful audits of the .tions of natural laws will in due course equal- books and accounts have been made by theise such irregularities. The excess over the auditor appointed by yourselves, and by the Baverage policy of those under which losses auditing committee of the board, who have Coccurred during the year caused a temporary certified to the correctness of the statementsencroachment upon capital, and although the placed before you in the financial report.aurplus over reserves and other liabilities gave The sum of $1,000 has been written off theample and more than the usual security to balance of the preliminary expense account; Rpolicy-holders, certain of the directors have the remaining $1,000 bas not been included insince contributed an amount more than suffi- the assets, as it is the desire of the board thataient to coer such impairment. Their only nothing but realizable assets shall appear ; tenobject in doing this was to give expression to per cent. has also been written off the amounttheir confidence in the present and future of of the account for office furniture and fixtures.the company, that no person may be misled by The net re-insurance reserve has made athe unfair and unjustifiable representations very decided advance dnring the year, viz.:sometimes made by competitors for business. from 847,396 at 31st December, 1888, to 877, 'DIt is not necessary for me to call your atten- 536.78. The valuations were made by the
tion to the income, increased reserves, and the Insurance Department at Ottawa according to p
large resources for security to policy-holders the Government standard. C
shown in the report now in your hands; but I By section 9 of the Act of Incorporation allmay add for your information, that the busi- the directors retire, but are eligible for re-Sness of the new year is of satisfactory charac- election.
ter, and the mortality lighter than for the cor- GEO. W. Ross,
responding months of last year. President.

William Kerns, vice-president, on second- STATEMENT OF RECEIPTS AND DISBURSEMENTS roRing the adoption of the report, said : I can THE YEAR ENDING 31sT DECEMBER, 1889.fully endorse what the president bas said, and Recipt.. ac
will say that while I rejoice in the progress of Cash on Rand and in bank, 3st A
this company, in which I am so much inte r- aho adadmbn,3sested and have been coely connece ith- Dec., 1889....................$ 9,659 86 DeBte anfhav bee clsely connected with Receipts f romn premiunls.865,872 89sesince its organization, I also regard with plea- Receipts on interest.ac- th
sure the marked growth of the several home cunt................2,846 87
companies engaged in this business. There is Receipts for debentures
no good reason why the life assurance of this maturedd..............444 61
country should not be written by our own Receipts fre ........... 0440
companies and the money be retained within for rent.........300 0
Canada. Within the past three years three -- ~8169,464 37 cf
new Canadian companies and as many foreign 18
companies have entered the field as competi- 879,124 23 co
tors for life assurance. Though the condition Disbursements. ab
of trade has not been very favorable for the Paid for death claims...........14,000 00
past twelve months, and the competition has INvESTMENTS ACCOUNT.
been greater, our new business for the year Paid for debentures .. l..118,281 00was a very good one and reflects credit upon Loaned on real estate,Our agents. first mortgage......... 3,150 00

The report was adopted unanimously, and Loans on company's poli- an
the usual votes of thanks were given to the aies...................1,307 12A
officers and agents. Advances to agents (se- O'

The auditors of the company were re- cured)...............2,319 13 tio
appointed and the retiring directors were Deposited with Empire me
unanimously re-elected. Loan Co., London .... 48 70 tor

The directors met subsequently, when all of and f ituofsce furniture 25 72the officers were re-elected. .....-- --- 725,131 67 I,---- 42,181 6 1n

. . .. ........ ,

Renlt, taxes, fees, audit,
etc.. ................ 2,638 48

Travelling expenses of
agents................ 1,373 59

Directors' fees ........... 800 00
Postage, express, freight,

exchange and sundries.. 554 97
- -$28,497 94

sUNDRIES.Paid for re-insurance.... # 981 52
Surrender values paid.. 385 13

----- 1,366 65
Cash on hand and in bank ........ 10,127 97

879,124 23
Assets.

Cash in hands of the Receiver Gen-
eral (part of Government de-
posit)..................... -20,000 0

Special deposit in the Imperial
Bank1.......................10,0000

Debentures-St. Catharines,
Brampton, Whitby, Tp. of Chaf-
fey, Tp. of Perry, Welland Co.,
St. Marys, (38,036.39 of which is
deposited with the- Government
at Ottawa as security for policy-
holders), market value........ 46,035 67

Short date notes for premiums.... 1,997 90
Polrcy ans.................... 1,307 12
Aortgage Ban...................3,150 00

ugents' Balances and advances se-
ured ........................ 3,167 46

Office furniture and futures ....... 1,190 15
[nterest due and accrued......... 779 22
Etent due ........................ 200 
Empire Loan Co., deposit at Lon-

don...........................4870
Outstandinganddeferred
premiums..........19,433 02
Les 10 per cent. for

collection.......... 1,943 30
17,489 72

Balance of uncalled guarantee funds 40,000 00
Cash on hand and in banks.......10,127 97

$155,493 91
Liabilities.

Re-insurance r e s e r ve
(Hm. 44 per cent. ta-
bles) computed by the
InsuranceDepartment
at Ottawa.........77,985 49
Less value of re-insur-

ances............. 448 71

Due on account of general expenses
(since paid). ... ..............

remiums paid in advance ......
ontingent Fund for collection of
bills receivable ................
urplus--security to policyholders.

77,536

475
380

199
76,901

JAMEs B. FUDGER, &155,493 91
Secretary and Manager, pro tem.

I have made a careful audit of the books and
counts of the Temperance and General Life
ssurance Company, for the year ending 31stecember, 1889, and hereby certify that the
counts as set forth above are true exhibits of
e books of the company at that date.

R. H. TOMLINSON,
Auditor.

Toronto, March 5th, 1890.
We have made an ifdependent examination
the receipts and disbursements for the year

89, also of the assets and liabilhties of the
mpany, and find them as set forth in the
ove statement.

ROBERT McLEAN, Au CommSAMUEL TREEs, } diting ittee.
Toronto, March 8th, 1890.
The adoption of the report was moved byon. S. H. Blake, seconded by Mr. R. MaLean
d carried.
After addresses by the late manager, Mr.
Hara, by Mr. Rosa, and Mr. Blake, a resolu-
n was passed expressing approval by the

.eting cf what had been done by the direc-
s in respect cf theposition cf manager cfýcompan>'. No appointment cf a manbging
'ector was made in the meantime, the meet-
being adjourned for a fortnight, by the ex-
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Leading Aooatants and Assignees. Agents' Direetory.

H ENBY F. J. JACKSON, Real Estate, and Gen-

E, RC e 0 LAR K O N, erai Financial and Assurance Agencv, KingE. R.s C ~LA R KSOuN, tr..6-o: -- ---
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr. G aO°%G® . JEWEiL, F.o.A., Public Aecountant

T. E. Rawson. G.andÂAuditor. Offlée No. 3 Odd Feflowe' Hal,
TOBONTO, - - - - ONTABIO. Dundas 8treet, London, Ont.

Trustee, Liquidator,_Financial Agent.E and Manitoba Parmi

Agencies at Montreal, Que., & W.nnipeg, Man. loaned or invésted. Miné locations. Valuater,

Correspondents a- London, Liverpool, New York, Insurance Agent, &o. Wu. R. GBUNDY, formerly
Glasgow, Huddersfield, Bradford, Birmingham. of Toronto. Over 6 yearsin business in Winnipeg.

Foreign References:-A. & S. Henry & Co., (Ltd.,) Office, 490 Main St. P.O. BOX 23L
Bradford. The City Bank,London.

Established 1864. -:- -:- +-TOUTA JÂY, A fal ar i an-
W eire yCanada Pire and Maniobovrg
ire; &a Isétu0onfédration LUe Insurance Cos.;

bLARKSON & CROSS CanodaPeBnldSvnedLo and Can-

aInr a Agen &c. WE. rd. UDfrel

CHARTERED ACCOUNTANTS,
No. 26 WELLINGTON ST. EAST, - - ToRONTo, ONT.

E. 1. tJ. Clarkson F. C.A. W. H. Cross, F. C. A.
N. J. Phillips.

ESTABLISHED 1864.

BLACKLEY & ANDERSON,
ToBoNTo AND HAXLmTON.

Aceountauts, Assignées, Bécéivers.

BEGIsTEED CABLE ADDEs5s, - .- "JUIO.1"
Telephone 1716.

Toronto Offie, - STANLEY CE AEnBS, 37 Yonge St.
Hamilton Office, - - 2 James Street, South.

AUDITOR,
Beelver and Aeouutut,RInsurance and

Financal Agent.

27 Welington Street E., (Boom 4.) - ToBoNTo.
-- LOANS NEGOTIATED.

GRIFFI1TH, SAWLE & 00.,
ASSIGNEE IN TRUST,

Accountants, Auditors and Financial Agents.

Business books written up, and Principal's ac-
counts formed. Balance sheets certiled. Partner-
shipa arranged.
London & Can. Loan Bldgs., Bay St., - TORONTO.

HENRY BARBER & .CO.,
Successors to CLARK, BARBER & Co.

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.

20 Front Street East, - - - Toronto.
cOREsPONDENTs IN

Montreal, Winnipeg, Vancouver, Canada, London,
Manchester, Bradford, Leeds, Huddersfield, Eng,,
and Glasgow, Scotland.

ESTABLISHED 1865

W. F. FIITDILAY,
Chartered Accountant,

Trustee, Rceiver, Auditor & Adjuster.

WENTWOBTH CanÂssuBs, 25 JAMEs STmET, oBrU

HAirT.TON, - - CANADA.

S. LEvEBATT'

GIBBON, LEVERATT & 00.
Assignees and Accountants,

TORONTO.
Address: TELPHONE,

8 Front St. Est, INo. 1888.
BANKEEs :-Bank of Toronto; National & Pro-

vincial Bank, London, England

F. S. SHARPE, F. C. A.
Chartered Accountant à Auditor.

1M0 PBINc WILLIAM STRET, - ST. JoxN, N.B.

Complicated accounts adjusted, Partnership settle-
ment effected, Financial Statements examined and
reported upon, Balance Sheets and Prolt and Loos
statements prepared or certifed, Books arranged
and adapted to any business no as to record trans-
actions and exhibit resulte clearly, comprehensivly,
and with the least labor.

S. A. D. BERTRAND,
01ciai Assignee

For the Province of wMnitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with promptneus and
economy. Spécial attention to confdential businese
pnquiries. 95Portage Av. East WInnIpeg, Ran.

P ETLEY a 00., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm proprties bought, sold and ex-
changed. Offces, 5and 57Adelaide St. east,
Toronto.

Bankers and Brokers.

JOHN LOWs
(Member of theStock Exéange),

Stoek and Share Broker,
68 ST. FRANCOIS ZAVIER STBEET

MONTREAL.

Lesding Educational Institutions.

BOARDIRQ & DAY SCHOOL
50 a 52 Peter St., Toronto.

Miss VzALs, (Succemor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-

I matic., Science, Literature, Elocution.

Pupils studying French and (German are re uired
to converse in those languages with resident rench
and German governesses.
ranr au, INTEBMEDIATE AND ADvAlc4ED cLAssEs.

Young ladies prepared for University Matricul-
ation.

piry of which time it is expected that an ap-
pointment will have been made.

The gentlemen whose names follow were
elected directors: Messrs. S. H. Blake, To-
ronto; Alex.' Barrie, Galt; W. H. Bowlby,
Berlin; P. H. Burton, Toronto; J. Lyons
Biggar, Belleville; Thomas Caswell, Toronto;
Joseph A. Fife, Peterboro; John Flett, To-
ronto; Richard Hewson, Brampton; Robert
McLean, W. Nattress, Geo. W. Ross, Toronto;
George Suffel, St. Thomas; Samuel Trees,
Toronto; Geo. H. Wilkes, Brantford; W.
Watterworth, Ingersoll; Joseph Williams,
Goderich.

At a meeting of directors subsequently held,
Hon. G. W. Rose was elected president, Messrs.
S. H. Blake and R. MoLean vice-presidents.

TORONTO LAND AND INVESTMENT
CORPORATION.

The annual general meeting of this corpora.
tion was held on Tuesday, 18th February. A
large representation of shareholders was pre-
sent. In the absence of the president at Ot-
tawa, the chair was taken by Mr. Thorne,
vice-president. Mr. MoCracken aated as sec-
retary.

REPORT.

In submitting the fourth annual report for
the year ending 31st December, 1889, together
with the accmpanying finäncial statements,
the directors have much pleasure in congratu-
lating the shareholders on the steady progress
of the corporation.

The policy of confiing their operations to
rel esate in the àity and suburbs has been
strictly adhered to throughout.

It will be een from the stâtement submitted
that the profit for the year, after paying a divi-
dend of eight per cent. for the year, amounts
to $50,002.57 ; of this amount your directors
have placed $50,000 to the Rest Account, which

now stands at $125,000, or 634 per cent. on the
paid-up capital of0 196,870. The Rest and
Contingent Accounts represent 8144,137.46, or

Insurance.

Insurance Company.
HEAD Orr1E rOB CANADA

Glasgow and London Buildings, Montreal.

JOINT MANAGEBs:

J. T. VINCENT AND RICHARD FREYGANG.

TouoNTo BEANcH OrFIcE, - - 34 Toronto Street.

THOMAS MOCRAKEN, Res. Secretary.

73.31 per cent. of the capital paid up. The
securities and properties held by the corpora-
tion have been carefully examined by a com.
mittee of the directors, and they have found
both satisfactory:

The annual report of the auditors is also
submitted.

The officers of the corporation have dis-
charged their duties to the satisfaction of the
board.

All of which is respectfully submitted.
GEoRGE R. R. COcKBUBN,

President.
Assets.

Loans on real estate.............$295,642 15
Real estate ...................... 82,723 68
Cash in banks .................. 33,039 00
Cash on hand................... 132 01

$411,536 84
Liabilities.

Capital paid up..................0196,870 50
Mortgages payable...............5,878 04
Debentures. .................... 49,997 20
Dividends unpaid..................1 97
Deposits ........................ 5,040 69
Dividend No. 7, payable Jan. 2, '90 9,611 48
Rest account.................... 125,000 00
Contingent account..............19,137 46

$411,536 84
Tuos. MCCRAKEN, Manager.

We have examined the books and accounts
of the Toronto Land and Investment Corpora-
tion as set forthfor the year ending 21st Dec.,
1889, and have found them correct. We have
alo examined the securities in the hande of
the manager, and have found them in order

and as enumerated.
JoHN C. CoPP, Auditors.
W. G. CASSELS, j d- r

Mr. W. G. Cassels and E. J. Hobson were
appointed scrutineers and reported the follow-
ing gentlemen unanimously elected directors
for the ensuing year: George R. R. Cockburn,
M.P., Horace Thorne, Donald Mackay, Fred.
Wyld, J. P. Clark, H. W. Nelson, E. Stephen.
Bon.

At a subsequent meeting of the directors Mr.
G. R. R. Cockburn, M.P., was electEd president,
and Mr. Horace Thorne vice-president.

Txos. MCCRAKEN, Manager.

STOCKS IN MONTREAL

MONTREAL, March 12, 1889.

Montreal....... 230 227 155 229 227 210J
Ontario ......... 124 115.... 122 116 134
People's ......... 103 99à 44 101 100 1
Molsons ..... ... 164 1î..... 164 160 167
Toronto. ..... 218 213 10 218 214J 212
J. Cartier:..... 100 90 135 92 90 98
Merchants'......143 1411 186 142J 141* 139J
Commerce 124¾ 124 167 124t 124J 121

Union........ 96 90 ...... 9j 92 100
Mon.Telégraph 95 94 160 95 94j 93

Rich. & Ont .... 61 56 450 61 59 56

City Paus....... 199 195 25 199 195 205
Gas.......21 209 1127 211* 211 207
0. Pacie7.1R 4 72 226 74 71 491

N. W. Land... 3 80 ......... 83 81 7
Gas x dividend 205 2205 30 208 05 2011

-The Star Loan Company of St. Thomas
has tmoved into its fine new building on
Talbot street.
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LA CHAMBRE DE COMMERCE,
MONTREAL.

The annual meeting of La Chambre de
Commerce was held in Montreal on the 19th
February, the president, Ald. J. M. Dufresne
in the chair. The annual report, showing the
doings of the Chamber for the year 1889, was
read by M. Cote, the secretary. The adoption
of the report was moved by Ald. T. Gauthier
and carried nem. con. The same gentleman
moved that Mr. J. X. Perrault, who had been
the life of the Chambre de Commerce, be ap-pointed honorary president. This motion
also was carried unanimously.

The election of officers was then proceeded
with and resulted as follows:-M. Damase
Parizeas, president, aud Mr. L. J. Boivin,
vice-president.

Theretiring president, Ald. J. M. Dufresne,
thanked the members for having kept him in
the presidential chair for three consecutive
years, and called upon the newly elected
president, Mr. Damase Parizeau, to take the
chair.

It was then proposed by L. E. Morin,
seconded by Ald. Thos. Gauthier, that the fol.
lowing gentlemen be elected members of thecouncil for the year 1890 :-Messrs. J. X. Per.rault, D. C. Brosseau, Emile Laporte, L. D.Shaiow, Thos. Gauthier, J. R. Savignac, C.Desmarteau GustavePiche, GuillaumeBoivin,
J. M. Dufresne, H. Parent, L. E. Morin, H.
Laporte, U. Garand, Jeremie Perrault, J. Con-
tant, J. B. A. Lanctot, C. L. Bosse, J. M. For-tier, M. Parent, C. S. Delorme, and E. St.
Louis.

Committees were then struck, intended todeal with varions descriptions of merchandise,
aftor wicb a vote of thanks was tendered tothe retiring officers.

A proposal made to give a gold medal to thebost qualified pupil of the night school was
also adopted. A suggestion was made te o00
that a diminution of dutyy h made on skinsfor kid gioves. It was aiso urged by Mr. J. L.Boivin that better service sheuid ho given bythe Montreai streot railway.

OUR BUYER
HAS JUST RETURNED

From a visit to the principal manu-
facturers in England and Germany,
and a full line of Samples specially
gotten up for him will follow in a
week or two.

RICHARD TEW & CO.,
WHOLESALE CROCKERY,

GLASSWARE, LAMPS, FANCY
GOODS, &c.

10 Front St. East, Toronto.
(Adjoining Board of Trade Building)

Iommeril

MONTREAL MARKETS.

MONTREAL, March 12th, 1890.
AsHEs.-There are not a great many ashescoming in, nor is the demand at ail brisk, butvalues are if anything firmer at #3.70 to 3.75for first quality pots, last sale of seconds at83.25. No peanis coming in and ne late

transactions on which te base a quotatin. In
store 364 pots, 123 pearls.

BooTs, SHOES AND LEATHER.-ShOe manufac.
turers report that customers' paper was veryfairiy met on the 4th inet., muoh btter indeed
than was expected, and there is a pretty gen-eral shipping of spring goods is progress.
Leather is being bought a little more freely,but not to the extent that was hoped for, nowthat the crucial 4th is passed. Values arealtogether unchanged. A very intluentialdeputation of leather men has gone to Ottawa
to oppose the proposed compulsory inspection;among them were Messrs. John Cassels, F. C.

ness will be continued
as usual.

The advertisement
callingfor tenders which

appeared in

of the 7th

this Paper
instant, is

hereby withdrawn.

A. Macnair & Co.
Dated at Stratford,

March 13th, 1890.

EXECUTOR'S SALE.
In the fatter of the Estate of the

late William Beatty, of Toronto,
Mer< hant.

The Executors of the above estate wiU receive upt the Twenty-fifth day of March, 1890, tenders
addressed to Warring Kennedy, 3 King Street East,Toronto, for the purchae of the foilowlng pro-perty: (1) The

STOCK OF CARPETS & FURNISHINGS
contained in the building, No. 3 King street east,
Toron , where the deceased formerly carried on
business. (2) The

Building No.3 King St. E., Toronto,
and ail the fixtures therein, together with a lase ofthe ground upon which the same is situate. Thestock and inventory thereof may be seen at the saidpremises. Tenders to be for either of the aboveseîarately or fo oth together.

info rmanappoiyionse sale and ail futherinformat n aa la te premises, 3 Kng St. East,
Or to Wa-rringKennedy, Esq., one of the executors.

BLAKE, LASH & CASSELS,
Dated March 12th Iolicitors for the Executors.

Date d Marci 180 .

1 -

TUE "MONETI lIMSo
This Journal has completed its twenty-second

yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

72 CHURCE ST., TORONTO.

A. Mclndoe, T. Ecroyd, A. W. Stevenson, G.Boivin, and J. H. Wardlow. Their represen.
tations are expected to meet with favorable con-sideration. We quote: Spanish sole, BA., No. 1,1 19 to 22c.; do., No. 2, B. A., 16 to 18e.; No. 1,

, ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 17c.; No. 1, China, 18 to 19.; No. 1

B slaughter, 22 to 23c.; No. 2 do. 20 to 21c.;American oak sole, 39 to 43c.; British oaksole, 40 to 45c.; waxed uppe, light andmedium, 30 to 34c.; ditto, heavy, 24 to 30n.;
grained, 28 to 32c.; Scotch grained, 30 to 33c.;
splits, large, 16 to 22c.; do., mail, 12 to 18c.;calf-splits, 32 to 33e; caifskins (35 to 40Ibe),35 to 550.; imitation French calfskins, 65 to75c.: russet sheepskin linings, 30 tec40c.;anr h
ness, 20 to 25c.; buffed iow, il to 13c.; pebbled
cow, 10J to 14c.; rough, 16 to 21c.;r usset andbridle, 45 to 55c.

CEMENT, FIREBRIcKs, &c-Quite a fair amountof business is doing for import at priees
slightly easier than before queted by Bitish
producers. Locally a fair lot of Alsen's soldthe other day at 83.25, while round lots ofordinary have brought $2.95. Bricks without
change.

DRY GooDs AND MiLLINERY.--Payments onthe 4th were, according to all accounts, muchbetter met than was anticipated. One bouse
among the four consulted, reports 58 per cent.of its customers' paper paid, other two about
50 per cent., and one something under thelatter figure. General remittances continue
poor. Seme travellers are already out on thet

WE beg to notify our1, y
Friends and the Trade'
generally, tiat our busi-

sorting trip, and have made a very fair break,encouraging the hope that the deficiencv on thefirst trip rnay be made up. The millinery
openings last week were well attended, and
good business is reported in this latter line,
though buyers as a rule did not make anylarge selections of dry goods. The quarterlymeeting of cotton-mill men is being held to-
day, and it is to be seen how far the generallyheld expectations for an advance will be real-ized. Some ten or twelve agents of French
makers of woollens have been in town this last
week, and all.were asking higher prices. Silks
are coming into more general use for trim-
mings, also velvet ribbons, and these goods are
disposed to be firmer.

FisH.-As Lenten wants have been prettywell filled, trade in this line bas become
quite moderate and values are decidedlyweaker in most of the lines. We quote:
-Labrador herring, 83.50 to 0.00; Cape Bre-
tons, 4.25 to 4.75; dry cod, $4.50 to 0.00 ; green
cod, No. 1, 5.50; No. 1 large, 85.50 to 6.00;N. S. salmon, 814 50 to 15.00: B. C. ditto,811.50 to 00.00; sea trout, $9.00 to 9.50;finnan haddies, 7 to 7c.

FuRs.-Since last report no business of anconsequence bas transpired, and there is a
general resting on the oars until after next
week, when prices will be re-adjusted in ac-cordance with the results of London sales.
We quote nominally for average primeskins :-Beaver, 83.50 to .4.00 ; bear, 812to 15.00; cub, $5.00 to 6.00; fisher, 84 to 6.00;red fox, $1.20 to 1.40 ; cross ditto, 82 to 4 00 ;
lynx, 83 to 4 ; marten, 80c. to 81 ; mink, 75c. to1.00; muskratfall, 10.; winter ditto,13 to 15e.;otter, 88 to 10.00; coon, 50 to 60c.; skunk, 35
to 50c., average about 40c.

GnecEnIEs.-Very little change is to be
noted in this lino for the week. The onerefinery that was asking 6. per b. for

SUCKLING, CASSIDY & cos
The undersigned have received instructions from. R. C. CLARKSON, trustee, to offer for sale by

PUJBLIC .ATO'IOAT
at their warerooms,

go. 29 Front Street West, Toronto,
- ON -

TUESDAY, MARCH 18th,
t 2 o'clock p.n., the stock-in-trade belonging to thestate of J. D. TAIT, trading under the name ofThe Syndicate." corner St. Paul and WiIlliamstreets, St. Catharines, Comprising:
ents' Furnishings ................$ 5,710 45
;nail Wares .................................... 2,709 34.lks, Satins, Laces, etc .................... 7451 68adies' Furnishings, Gloves, etc...---.--......3,436 49adies' Hosiery, Underwear, etc..........2,557 34[antle and Mantle Clotho, Embroideries,

Parasols, etc................... .5828 29
aple Dry Good................... .5,0297
rose Goode ............ ............ ***""*''''9,787 063arpets ............................. .........4,919 0

*47,429 62hop Fittings and Furniture........-...-2,752 20

$50,181 82TERMS-One-fourth cash, balance in equs,in.alments at three, six and nine months, with
terest at 7 percent. per annum, secured to the
tisaction o the trustee; ton per cent. deposit

buired at tine of sale.Stock and Inventory may be seen at the store,
• Catharines.

UCKLING, CASSIDY & CO.,
A&UCTIONEERS.

1
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SAFE WORKS

ESTABLISHED

1855.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
le PRISON LOCKS AND JAIL WORK A SPECALTY.

We call the attention of Jewellers to our new style of Vire and Burglar Proof Safes,

speciafly adapted for their use.

SUBSCRIBED CAPITAL,- ..---- ---- $10-e,100.
AMOUNT 014 DEPOSIT WITH GOVERNMENT OF CANADA, - - 54,724.

SIR ALEX.CAMPBELL.KC.M.G. PREs.
(Lieut Govr.of Ontarno)

JoHN L.BLAIKiE Eso.VicEPRES.

CONs NGiNEERS ÇG.c.ROBB. Chief' Engineer. A.FRASER. Secy.Treas.

sIN •HEAD OFFICE.2TORONTO ST.

TORONTO.

AN EFFICIENT STAFF OF TRaINED INSPECTORS. -:- -;- -:-

Prevention of Accident and Attainment of Economy ln use of Steam our Chief Aims.
cir The only Canadian Steam Bolier Insurance Company licensed. .m

__ ~~ CilEAES

E~et uatLnl or Elevatitrg atid conveying- Send forNe
EuartLn eltg Catalogue of Mil urniShiffl and Best DiscounNw

WATEROUS ENGINE WORKS CO'Y., Ltd., BRANITFORD, CANADA,

J. & J. TAYLOR,

VARIOUS SIZES. COMPLETE OUTFITS.

Guaranteeing maximum power, efficiency and
durability, a minimum cost. Will compete in any
tewn wth any maker (own expense), t prove these
representatiens. Aise'W ater Works built under
ame guarante - S8 Wiarten System lately

Eompleted by us.

BRUSSIELS, - ONTARIO.

TORONStTO

granulated bas dropped an eighth, to the level
of its local competitor; yellows are relatively
firmer than granulated, the lowest figure being
51o. Barbadoes molasses is being jobbed at
45c.; syrups as before. Teas show more
activity, the principal movement being in
medium grade Japans at steady values;
we do net hear of any further lots going
te New York since last writing. Coffees
are in moderate request, with firmness
te be noted in Jamaicas and Rios.
Rice, tobacco, and spices are without
change. Valencia raisins are firm at 7c. for
good fruit in a jobbing way ; currants firmer at
6 te 7c., latter figure for cases; Sultanas 10J te
12c. for choice; prunes, 5&c. Evaporated
apples easier at 9j te 10½c., dried ditto 6j te
7c. For Malaga raisins and nuts bthere is
hardly any present demand. There is net
any very active movement in canned goods,
the firmness in values seemingly curtailing
the demand; tomatoes steady at 61.15 te
$1.20; salmon, 01.65 te 1.75.

HIDE.-Business still rules dull, tanners
only buying for pressing wants, and values
have net gained in strength. No. 1 Toronto
hides are quoted locally at 5j te 5jc. per lb.;
steers and dry bides 9 te 10e. Receipts of
green butchers' bides are moderate, dealers
paying therefor le. for No. 1, and tanners le.
advance; lambakinu 'are quite firmer at $1.00
te 1.25.

LuMBER.-Trade in this line bas ruled quiet
for the last few weeks, no increased demand
being yei noticeable, nor have any changes
in values transpired. We quote:-Pine first

"OUR NATIONAL FOODS."
To TEE WHoLEsALE GBocERs & DBuGGIsTs OF

TEE DOmNION oOF CANAD .

We take pleasure in announeing that our New
Mil. are now eompleted, and we are prepared te MIl
orders for goods. The capaeity o our lmew Milli
from 90 to 300 barrels per day.

Our specialiies, such as Desiccated Wbeat, Desic-
cated Rolled Oats, Blled Wheat Flakes, Breakfast
Hominy, &c., are improved and put up in hand-
semeiy lithographed carteons. Our Gluten Flour
for Diabetes, Baravena Milk Food for Infants, Pre-
.pared Barley, Groats, Pea Fleur, &e., are the very
e oices, and guaranteed fresh, dean and attractive,
healthy, palatable and nutritious.

We are alo manutacturing Granulated, Standard
and Rolled Ostmeali, Wheatlets, Split Peas, &c.,
Bakers' speoliles, such as Grahamn Flour , Rye
Floer, Whlte Cç'r Flour, Whole Wheat Flour, &c.,
whleh are very choies..

lh eIreland National Food Co., (Ltd.)
Office and Nule:

109 Ctiingham St., - 1B4 te 148 Marlberough Ave.
Toronto. Dec. lt. 1889. (TBLEueOxNE No. 80s.)

l. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
imasmnorunmsor

Book Papers, Wee Nws, and Colored

JOHN B. BABB B,

STEAK FFIRE ENGINES
The Best & Cheapest Fire Fighting

Appliances known.
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quality, 1 M, $35.00 to 38.00; ditto, 2nd
quality, $22.00 to 25.00; ditto, shipping culls,
$14.00 to 16.00: ditto, 4th quality deals, 810.00
to 12.00: ditto, mill culls, $8.00 to 10.00;
spruce, 69.00 to 12.00; hemlock, 89.00 to 10;
ash, 813.00 to 18.00; bass, $14.00 to 20.00;
oak, dimension, 860 00 to 90.00; oak, plank,
$20.00 to 60.00 ; walnut, 860.00 to 100; cherry,
860.00 to 80.00; butternut, $25.00 to 40.00 ;
birch, 618.00 to 25.00; maple, hard, 618.00 to
25.00; laths, $1.45 to 1.60; shingles, 61.50 to
3.00; ditto, cedar, $2.00 to 3.00.

METALS AND HARDWARE.-Very little move-
ment in iron and heavy metals as yet, but
enquiries are growing numerous, which would
indicate that buying can't be delayed much
longer. There have been no changes in the
local list since last, owing to the slack demand.
The Glasgow iron market is slightly weaker
than a week ago; warrants have declined to
50/ since last writing, but have recovered to
50/7d, about a shilling under last week;
makers' prices are about sixpence lower all
around. There is rather more enquiry for
Canada and Tern plates in small lots at full
prices; they can't be imported for spring at
quotations. Some lightly lower figures have
been cabled for May delivery of steel boiler
plate, local prices still firm. Copper is
frmer for import. We quote :-Coltness,
none here; Calder, No.'1, $27, nonehere; Calder
No. 3, 626.00; Langloan, 627.00; Summerlee,
$27.00; Eglington and Dalmellington $25 ;
Gartsherrie, 626.00 ; Carnbroe, 624; Shoîts,
$27.00; Middlesboro, No. 1, none here and
cannot be got; No. 3, none ; cast scrap,

.... ,,. N D NE
E LE- vi N EYARDS C? ,.,

BBANTFoBD AND PELEE IsLAND.

J. 9. HAMXTON, - - - - President.

J. S. HAMILTON C Co.,
BRANTFORD, - ONT.,

-- - Sole Agents fer Canada. -:-

PORTLAN D

Cernents.:
8,000
2,000
1000

500

5w0

Casks - - - - - "K. B. & S."
. ------------. VECTIS.",

. . . . . .. UNION.'
"--------"-JOHNSONS."

--------- "R9ELMS."
----------- CHATEAU."
----------------

AT L ABOVE IN STORE AT TORONTO.

MoRAE& 00.,
98 Esplanade St. East.

Cast Iron Pipes, Pig Lead, Albert Co's Plaster
of Paris, Scotch Bewer Pipes, Fire Bricks, Clay, etc.

THE AUTOMATIC AIR GAS MACHINE,
For Lighting residences, Churches,

Hotels and Public Buildings.

Safe, Economical and Reliable. Perfected by
Twenty Years' manufacture and experience.

Orders for Gasoline Solicited.
Manufactured by

10 BB & AY--
145 Wellngton St. West, Toronto.

railway chairs, &o., 624 ta 24.50: machinery 62.50; tire, $2.50 ta 2.75; sleigh shoe, $2.50
scrap, 620 ; common ditto, $14; bar iron, $2.50 to 3.00 ; round inachinery steel, #3.00 to3.25;
to 2.60 for Canadian, British 82.75 ; ingot tin, 234 ta 24c. ; bar tin, 26c. ; ingot oop.best refined, 83.00. The products of the Lon- per, 144c.; sheet zinc, 66.50; spelter, 16.25;donderry Iron Company we quote as fol- antimony, 00 to 20c. ; bright iron wire,Iows: Siemens' pig No. 1, $26.50 to 27.00; Nos. 0 to 8, 82.75 per 100 bls.; annealed do.,Acadia bar, 12.40; Siemens' bar, 62.60; these $2.75.
figures for round lots. Canada Plates-Blaina,
8.00 t 3.25. Tern roofing plate, 20x28, 18.00 O1Ls, PAINTs, AND GArss.--Lined ail isto 8.50. Black sheet iron, No. 28, 63.50. Tin steady at las advance, raw being 68c., and
plates -Bradley charcoal, 67 ta 7.25; charcoal boied, 71e. per gal. in a jobbing way. Castor,
I.C., $4.50 to 4.75 ; do. I.X., 65.75 ta 6.00 ; coke 11e. per lb. in case lots ; olive and mhb oils as
I.C., 64.25 ; coke wasters, 64.00; galvanized before. Turpentine a shade easier at 65c. per
sheets, No. 28, ordinary brande, 6e.; More- gal. in single barrels. Leadm steady at quota-
wood, 7.; tinned sheets, coke, No. 24, 6e.; - tions, also glass. Whiting stiff at 55c. for lots,
No.26, 7.; the usual extra forlarge size, . Ho. and stocks in very narrow compass. We quote:
and bandm, per 100 lbs. 63.00; Staffordhire Leads (chemically pure and firet-class brande
boiler plate, 63.25 ta 3.500; common sbeet iron only), 66.25 ta 6 50; No. 1, 15.50, No. 2, 64.75,
13.25 to 3.50; steel boiler plate, 63.75 ; head, No. 8, 64.50 ; dry white lead, 5j ta 6c. ; red
64.50; Russian bseel iran, 10ae.; lead per 100 do., 4*0. ; London washed whiting, 55c.; Paris
ib4., pig, 13.85 ta 4.00; sheel, 14.50; shot, 16 100white, 61; Cookson's Venetian red, 11.60 to
6.50 ; best cas steel, il ta 12c.; pring, 1.75; other brande of Venetian red, $1.40 to6.50_;__________stee,_11_t__12.;______' 1.60; yellow ochre, 61.50; spruce ochre, 82

LONDON BRUSH FACTORY,
61 AND 65 DUNDAS STREET.

THOMAS BRYAN #ANIFACTRER.
Illustrated Price List sent on Application.

LONDON, - - - - - - - - - - - CANADA.

T I CE ISHEREBY GIVEN thatN O T IE a Special General Meeting
of the Shareholders of the Toronto Belt Line Rail-
way company will be held at the Company's Office,82 King Street East, Toronto, on Monday, 7th
Apri', 1890, at 3 p.m., to consider and approve a
lease af the Compauy's railway ta the Grand TrunkRailway Company ai Canada, dated 90h Jan., 1890.

Toronto. March 4th, 1890.
H. L. HIME, Sec'y-Treas, T. B. L. Ry. Co.

E RII E ATORAoRS Hardwood, LinedGalvanized Ironpatent Looks,REFRGERA ORS Economical,
Reliable, Cheap.

MILK ) FIXTURES,
DELIVERY, TAPS,

CREA MERY, G A TES.
MILK CANS MADE UP.

SAP BUCKETS AND SPILES.
Ga vanized Iron Eave Trough, OU, Gas and Vapor8 ft. lengths. 1 -Stoves.

We make and supply everything used by Stove and
Tlnware Dealers.

WRITE FOR PRIVES.

THE MoCLARY MANUFACTURING CO'Y,
LONDON, TORONTO. MONTREAL, WINNIPEG.

THE TORONTO GENERAL TRUSTS CO
-AND-

SAFE DEPOSIT VAULTS.
Temporary Offices, 27 Wellington

CAITAL,

Street East.

1000,000.
DIB3DÇTORS :

President-Hon. Edward Blake, LL.D., Q.C., M.P.
Vice-President - E. A. Meredith, Esq., LL.D.

W. H. Beatty, Esq., Vice-President Bank of Toronto; George A. Cox, Esq., Vice-President CanadianBank of Commerce; B. Homer Dixon, Esq., Consul-General for the Netherlands; William Elliot, Esq.,President People's Loan and Deposit Co.; James J. Foy, Esq., Q.C.; H. S. Howland, Eq., Presidenit Im-erialBank o Canada; Robert Jaffray, Esq., Vice-Pres-dent Land Securitv Co.; EmiIius IrvingBq.,. J.ïKKerr, Esq., Q.C.; A. B Lee Esq., of Rice Lewis & Son; William Mulock, Esq., M.P., Preuidentarmers Loan and Savings Co.; J. . Scott, Esq., Q.C., Msster of Titles; Hon. Senator Frank Smith, P.C.;T. Sutherland Stayner, Esq., President Bristol and West of England Company.
Consequent on the increase in business, the fine Canadian Bank of Commerce building, corner Yongeand Corbone et.., has bnen purchased, and is to be reconstructed for early occupation by the TorontoGeneral tXrusts Company aud île tenants.

SAFE DEPOSIT DEPARTMENT.
The vauît are in a building specially eoustructed, most substantial and secure, fire and burglar proof,and uuequalied in Ontario, c sting Over *0,000.
mafes and compartients varying from the smail box for those wishing to preserve a few paperstolarge safes for firms and corporations, are rented at low rates, and afford ample security aainst ioss byfire, robbery or accident. Bonds, Stocks, Deeds, Wills, Plate, Jewellery and other valua bles are alsastored in the Company's vault.

TRUST AND AGENCY DEPARTMENT.
Under the approval of the Ontario Government the Company is accepted by the High Court of Justicees a Trusts Company, and from its organizaion bas been employed by the Court for tie inveelment aiCourt Funds. The Company acte as Executor, Administrator htsc.iver, Commirteai Lunaies, Guardianof Children, Assignee of steates, Agent, etc., and as Trustee under Deed, Wiles, or Court Appoinments ibubstitutions, and aIso as Agent for Executors, Trustes. sud others, thus rslievlug ihem from onerausand disagreeable,duties. It obviates the need of securit y lor administration.
The Com any invests money, at best rates in first margages or other securilies, Collecte Rente,Interest, Divdends, and acte as Agent in ail kinids of financiai business. It also countersigna CorporaleSecurities.
For further information apply to

J. W. LANGMUIR, Manager.
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Leading Wholesale Trade of Hamilton.

Knox, Moran & Co.
Wliolesale Dry Qoods Iniporters,

HÂMILTON, Ont.

Our Importa for Spring are now well forward
and we are offering Drives in

PARASOLS, - HOSIERY,
GLOVES,

EMBROIDERIES and
FLOUNCINGS.

We invite the Trade of Western Ontario to in-
spect our Stock, when visiting the markets or by
seelng samples wiGh our Travellers.

ADAI HOPE & C0.,
ESTABLISHED 1837.

HAMILTON, CANADA,
IMPORTERS OF

SCOTCH. ENGLISH & AMERICAN
PIC URON

Bar Iron, Sheets, Bands, Hoops, &c.,
Steel Bolier Plates and Sheets, Milk

Can Trimmings, and Tinned
Sheets, Nos. 22, 24 and 26.

SOLE AGENTS IN CANADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

ARE

ENUINE AND GUARANTEER
Dy

Meriden Britannia Co.
THE

11(é4* te SIa.vgt'P
,q .»rèS %i-t**

LM TTIN co

TER ONTÂRlO COTTON (O.,
HAMILTON, ONT.

MANUFACTURERs OF

Cottonades, Shirtings, Denims,
Tickings, Awnrngs, and

Ducks.

Special Ducks
tural Implement Makers:

DUNCAN BELL, Agent, - MONTREAL.
J. E. IcCLUNG, Agent, TORONTO.

Leading Wholesale Trade of Haanton.

TIIi B.IUIIENM Win I c ou,
(LIMITED.>

WiPei Manufactuerp £ Meftal Peferpfat3

VICTORIA WIRE MILL8,
HAMILTON. OUTARTO.

BALFOUR & co .,
Importers of TEAS

-AND -

Wholesale - Grocers,

WILLIAM KENNEDY & SONS,
Àdob Àà OWEN SOUND. ONIT.

MANUFACTURERS OF

HIGH GRADE GLUES.
Sample Order·Solcted..

J. T. HUBER &
B'ERI..IN,

co.,

Automatie Cut-off, Compound, a Compound

Condensing ENOINES.
Also ARMINCTON & SIMB HIgh and

Slow Speed Engines for EleOctrie Lighting
and Factory use.

Steel Boilers, Exhaust Steam Injectors.
CORRESPONDENCE SOLICITED.

OSBORNE KILLEY M'FG CO.,

THOS. WORSWICK, - GeneraHaagr

to 2.50. Window glass, $1.65 per 50 feet for
firet break, $1.75 for second break.

WooL.-The available local supplies of wool
are so small that there is hardly any business
to be dons. The few transactions in Cape
reported have been at from 20 to 22c. per lb.
Australian, 21J to 23c.

TORONTO MARKETS.

TORONTO, Mar. 13, 1890.
DRuGs.-Business is still quiet. Camphor

is held very firm but price remaineunchanged.
There is nothing else of any importance to
note, prices all round at same figures as last
quotations.

DRY Goons.-Last week was, considering
all circumstances, a fairly good week. Quite
a large number of buyers were in the city, and
while they did not buy largely of any specific
production, their assorted orders were pru-
dently given. This week there are still quite
a number of country merchants in town, who
are displaying a good deal of care in their pur-
chases, buying fair quantities of ribbons, laces,
embroideries, prints, sateeens and other dress
goode. There bas been a moderate enquiry
for velveteens and ribbon velvets, indi.
cating a revival in their favor again. Parasols
have also been enquired for and a fair num-
ber of orders have been placed. Demand as
yet limited for gloves and hosiery, but indica-
tions point to a good trade if weather comes
seasonable and warm. Enquiries now are
numerous. Payments have been made moder-
ately well, and good spring weather will still
improve business and payments generally.

FLoUR.-The market remains in a complete-
ly stagnant position with declining prices.
Patent winter aud spring wheat unchanged.
Straight roller receded 5c., now $3.70 to 3.75;
extra 83.40 to 3.50. Oatmeal-standard shows
a fall of 20c., now selling at $3.50; granulated,
83.50 ; rolled oats also bas yielded in price 25c.,
now selling at 03.50. Bran is scarce and
price steady, at 014 per ton in car lots.

GRAIN.-Wheat is reported dull and un-
changed. Barley neglected. Peas quiet and
easier. Corn and rye nominal. The English
markets are dull and unchanged. Winter

WARDEN

Manufacturer
-of-

PatentoDasy"
Hot Water

Bolier.

In sizes to suit

Convens
Churches,

Publie - School
Buildings,

and esidences
of ail kinds

and descriptions.

Send for Price
Liste and Testi-
monialteany o!
the leading team-
fitters lunCanada,
or to the manu-

lacturers.

637,CRAIG ST.
MONTREAL.

SCREW PROPELLERS
el3 u For all Purposes.
Large Stock keptd on hand. Whe.ls made

:Pietodimensions.

STAMPED ATLANTI GLUE WORKS
1847 ROCERS BROS.

for Agricul-

1148
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wheat here is quoted: No. 1, 85 to 86c.; No.
2, 83 to 84c.; No. 3, 80 to 81c. per bushel.
Spring wheat remains as before reported with
very little offering. Some movement is re-
ported in Manitoba hard, No. 1, 81.04; and
No. 2, $1.01 per bush. Peas are weak, with no
sales reported; car lots can be bought at 55 to
56c. per bush. Barley is dull and not much
offering.

GBocERIEs.-Trade is rather quiet, not more
so, however, than is usual at this time of the
year. Prices remain in the main unaltered.
Teas are moving in small lots for sorting-up
orders, the movement being confined to
medium grades in black and Japan. Sugar
continues firm, with tendency of weakening.
Monsecurbicht in his February report, gives
the beet crop in Germany, Austria, France,
Russia, Belgium, and Holland for 1887-8 at
2,485,950 tons ; 1888-9 at 2,785,844 tons;
1889-90 at 3,550,000 tons, estimated, to which
he bas since added 25,000 tons. Hence general
belief in the falling of prices in the sugar
market in the near future.

HIDES AND SKINS.-A fair demand existe,
cured hides selling at 4î to 5e. per lb. Market
pretty bare in buif hides. Steers more plenti-
ful and somewhat slower in request. Green
unchanged. Sheepskins-The few coming into
market seli readily ut 11.25 bo 1.60. Caîf-
skins are daily beeoming more ample in sup-
ply, but they continue very duli, and prioes
weak. Tallow quiet, dealers paying 5c., selling
54e.

PBOVIsIONs.-A steady trade is being done,
prices remaining unaltered with a very few
exceptions. Butter is offering rather more
freely, considerable quantities ecoming from
the East. Fancy quality is quoted at 18 to 20c.
per lb. Other grades dull as ever. Rolle sell-
ing at 14 to 16c. Eggs easier at 14J to 15c. per
dozen. No change in quotations of hog pro-
ducts, a steady trade being done. Long clear
bacon at 7j to 74c; hams, 104 to 11c.; break-
fast bacon, 10ý to11c.; lard, 8to 8c. ; cheese,
prime, 11. Dried apples dul1 at 5c. per lb.,
showing a further decline in prices.

SEEDs.-In alsike clover the feeling is essier,
prices somewhat unsettled in consequence of
the export demand, and quoted at 19.50 to
$11. Red clover and timothy moving freely at
quotations respectively 85.60 to 6.00, and
13.25 to 3.50. Flax screened ruling at 13.00 to
$3.25, a slight improvement in price for best
quality.

WOOL.-Of fleece wools there is no stock in
market to speak of. In pulled and foreign
wools we find fair enquiry and movement,
the different grades and prices being well
maintained. Supers worth from 24 to 26c.
per lb. Extras 30 to 32c.

Storage and Commission.

STORAGE,
IN BOND OR FREE.

ADVA&TOES MADE.

ITCHELL, MILLER & 00.
Warehousemen,

45 & 91 Front Stroot East, TORONTO.

STORAGE.

WILLIAM8ON & LAMBE,
64 & 56 WelUngton St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEAS. • COUFFEES. . SUUABS.

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

M'FR5OF TUE

"New Amrican"
TURBINE

Heavy Mill Work.
Water Power Pump-

*ng Machnery for
Domestlc and Fire

Plans, Edtimatee. and Super Intendence for
Construction of Municipal Water Works and

Improvement ot Water Powers.

-I o0 H &W

MALLEABLE IRON00.
19ANMJACTUUME8 07

MALLEABLE IRON,

TO oRDEa VR ALL KINDI or

IoRICUL TURAL IMPLEMENTS,
aLD MIBCELLANEOUS PUBPOSES,

OSHAWA, CANADA.

Confeberatton Lfe
ORCANIZED 1871. --- HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Pree from al Restrictions as to Besidenoe, TrAvel, or Occupation. Paid-up Polcy ansd

Cash Surrender Value Guaranteed lu each policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME ln old age, andS lea GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Pull Annual Premiume. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years froi the

issue of the Policy, or at longer periods as nay be selected by the insured.
Profite so Allocated are Absolute, and net Liable te be Reqdced or Recalled at any future

time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Clase,

and for the past Seven years have actually received 95 per Cent. of the Profits so earned.

W. C. MACDONALD,
Actuary.

J. K MACDONALD,
Managing Director

Cheaper than Society Insurance.
Pmr M yerns pa 0 h oudMTNA LIFE INSURA M P COTAN , u addition to its popular

ENDOWMENT INVESTMENT Plans, has been giving Common Lite Insuranoe st ACTUAL 008T, upon
its Copyrigbted "EMMwAMa TanX Pz

m
"

Below wIll be found tbe Annual Premiuma, fofowed by a Statement of the Reults to the Survivors,
during the post Ten Teors. Compare the Net Cos, shown ln Section 4, with the Asssesmente made upon
perons of the me age who belong to the various A asment Booleties, whether of the business or
fraternal vatoiles ad noie the differenoe:

FOR EACH 0,000 OF INSURANCE.

1
Annual Premium, incluS-

ig MO&IBIee, Ad-
mision 1,ee, & Annuel
Expense Charge, allin

nue Mm.

Age o. Age o.
16 1109 85 1786
20 n ce 36 1800
21 n 37 17 1868
22 1106 88 1941
28 1197 89 2019
24 1229 40 2102
25 126et il 2191
go 1800 do228M
v? 1838 43 2388
28 1379 44 24 97
29 1421 d45 es614
80 1467 de 978e
81 15 14 47 181
sa 1545 48 8010
a le6n de 8159
84 161 0 8811

Acumulated fund at end
of 101h y estoOr. eo
eaoh Polioy, avallable
to renew Ibis, or pay
for another Policy. 1

0 e.
85s 1
8521
8740

050
41 60
4 70
4586
4860
5185
54 15
57 00
5085
6812
67 40
11 0

7500

4 o.
7886
8380
87 80
92 80
93 85

101 86
10599
110 45
115 05
119 TO
124 80
129 wO
188 75
188 55
148 85
148 90

BALANCE,
Divided into ten parts,

shewing
Annual Total Cost.

4 e.
7 57
7 57
7 68
7 70
180
17 90
8 0G
815
825
888
850
8 70
8 80
890
907
9 25

4 o.
9 47
9 65
990

10 18
10 50
1088
il 82
11 82
12 40
1800
13 72
14 50
1580
1625
17-25
1885

4
Allow $4.00 in place of

th. Annual Dues and
Admission Pous ami-
ally collected, and the
Net Cost, yearly, was:

Age $ o. Age' S .
16 357 85 547
20 857 86 565
21 363 87 590
22 370 38 618
23 380 89 650
24 390 40 688
25 4 05 41 789
28 4 15 42 782
27 425 43 840
28 438 44 900
29 4 50 45 972
30 470 46 1050
31 4 80 47 1180
82 490 48139 25
88 507 491825
84 525 5014l85

EXPLANATION OF TABLE.
The rates shewn l No. 1 romain lied at the oo eniry for Ton Yoars at least. If the Aeoumulated

Fund (s) ie suffoiens, (as for 0 yen patsit hbas b ), a Policies on these Rates will be
BENEWED ANOTHE EN YEAB, a bthe lose of each ton iye s lreached, without increase of
the ORIGINAL BA At the ag o 70, or later, the eentire Accumulated Fund mobe
drawu outinluCASH, (or iwo.lhilit&a apnnler âg. o@Aa SU1IUMDEMB VALUE or ENDOWNT,
or 1h. Insuranos may thon ho réeoed10 .

N 8. 2 shows the FunS belonging to the mo op o. available as Cash, without medical exam-
Uton, tovard tekinan Endowmenoi or othr Poioy oteq ulamount, or seuring a renewai on the

same plan, ab 1h. Origfinal Rate, for Amoibet Tom Teaus.
N. 8 shows the BalOe, Or Enatre Annal Cost, the past on years, expenses and all.
No. 4 shws the Nt0M oor annual deith assessment of the pt tonYe in the TNA

on Ibis antier u& 00= of00 o2I O. S M&au equJvmtof the $&0 or 11.00 Admission Fee, and $8.00
annuel Ê=seCharge, touaS noeMflhty oui Soolelles

Fmr tfrther inforMsaIen, apply t a angont of lbCompany, or t

W. H. OU & SONS, Managers, Toronto.
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Inmurane..

QUERN CITY CHAIBERS
82 CHURCH ST., TORONTO.

Fire, Life, Marine, Accident and
Plaie Glass Insurance.

MILLERS'& MANUFACTURERS'INS. CO.

ONTARIO MUTUAL LIFE ASS'CE CO.

FIRE INSURANCE EXCHANGE.

THE TRAVELERS' INSURANCE COs

HANO-IN-HANO INSURANCE CO.

BRITISH & FOREIGN MARINE INS. CO.

QUEEN CITYFIRE INSI CO.
SCOTT & WA LMSLEY,

UNDERWRITERS.

UNION MUTUAL UFE INS, CO'Y,
PORTLAND, DAINE.

JOHN E.DnWITT......... ......... E8.DENT.
The attractive features and popular plans of biswell-known oman prnt ma inuements

lntending inourere peular ta lisait. Iiliaies are
the mouierai now ofered to the public; aftertbrea year thy re Non-frfeitabie, Incontest-
able andfreefromall limitation s to Residence,

vel, Suicide or Occupation, M ditary and
Saval Service exceptad. It. plans are varied and
adapted to au encmstances. There is nothing
in aeInsurance which it doee not furnieh eheaply.
p rftably snd intelligibly. Sond ta the Companysa

ome Office> Portland Maine, or any of its agents
for publications de * g its'ainléaw Conver-
tible Policy, Class A., or ts 7 per cent. Guar-

d nde ocy, A., an ather forme
cf Bad Paliciee; aiea for pamphlet ezplanataryaof
the aue Non-frfeituire Law and for hest af daims

pMdtheeuder Toalpayments to Pdicy-olders and theiroBenediaèrien more than
p3n,000,000.00. Gad Territory still open for

active and experienced agents.

inslurane. Insurane.

Fire Insurance! THE MUTUAL
EASTERN ASSURANCE COMPANY L I" "m n

OF CANADA. Insurance - Company,
OF NEW YORK.

Head Office, - Hafa, N. 8. R0i"ARI" A. *MCU*DT• - . Pr"udet.

Assets, - - - - #126,082,158.56.
C ArIAL, -

Branch 0fces at -:- -:- -:-
TORONTO, ONT.

J. H. Evart,-------
MONTREAL, P. Q

C. R. G. JohnsonONRA P
WIMNIPEG, MAN.

A. Hoilonay,.-8T. ..-
ST. JOHN, N. B.

J. M. Robinson, -------

General Agent.

General Agent.

General Agent

General Agent.
CHARLOTTETOWN, P. E. I.

F. W. HyndmanOE W - General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotia.

CHARLES D. CORY, Managing Director.

D. C. EDWARDS, Seretary.

The Oldest Canadian Fire Insurance Comp-y.

QUEBEC
FIRE ASSURANCE CO'Y

Government Depouit, . $76,000
Agents-St. John, N.B., THOMAS A. TEMPLE.

Tnto, Ontari General Age.
GEO. J. PYKE. General Aget

WnieA. HOLLOWAY," Wi"®e' ' Gen. Agt. Ma. & N. W. T.

HEAD OFFICE. TORONTO.

Issues aIl kinda of

ACCIDENT POLICIES, -

INOLUDING 9LOSS
INDEXNITY - of -

- for - LIXBS, EYES

etc.

AGENTs WANTED.

Hon. OEO. W. R088, President
J. FLETT, Managing Director.

The Larpest and bet LUe Insurance
compsay lathe wvend.

The New Business of aeaMutual Lite Insurance
Companylnu 1888exceeded 0108,S0O.000.

Its business shaows the Greatest Comparative Gain
made by any Campany duning the past

yeer including: -

S gaininssets of ............................ $ 7,,75 01 es
gain inincomeof .... ............ ,0006

A gain iuneoreniums o ai...........92,«,00
A gain in surplus'f............................. 1 ,64 .,.2n
A gain lunewoi business of...............88,75679985
" gan 0 i*oskin omr ................. 56.4M6agi185

THE MUTUAL LIFE INSURANCE CO.
Has Paid to Polioy.holders since

Organisation 0372,481,889.82.

The wonderful grawth of the Company is due in a
large degrea ta the freedam from restriction and
ir ksame conditions lu the cantract, and0t inaor-

unities for Investuient vhich are offeredin tion
ta Indemnity lu case oa* daath.

The Mutuel Life was athe frst to practically under-
tshe the simplification ai the inaurance contract,
and-strpit --a verbiage lu the maes of hich
could be found innumerable refuges against claims
of poelieglden vhahad,however unwittingly, de-
penied:m the strict latter ai thea ageement.

Tht bs peed paveriully ta itaepapular teste
&=eidn fa the tact that lu 1M88e aCompany

vraieaver 108.00000 ai nov insurance.
The Distribution Policyoie Mutual Lite Insur-

anoe Company in the mont liberal oontract offered
by any companly and prod inathebut resuits for
the Policy-holdere.

T. & H. K. MERRITT,
General Manages Western Ontario,

TO RO N TO.

THE WATERLOO MUTUALFIRE INS. CO.,
ESTABLISHED IN 1863.

HEAD OFFICE, - - - WATERLOO, ONT.

Total Asseti Jan., lst, 1890, 8264,8d9.00.

CHARLES HENDBY GEORGE RANDALL,
President. I Vice-Preident.

C.M.TAYLOR JOHN KILLER,Secretary, Inspector.

LONDON LIFE INSURANCE 00., THETEMPERANCE & GENERAL
HEAD OFFICE,_- - LONDON, Ont.

Subscribed Capital, $228,000. j Governient Depouit, $50,000.
JOSEPH JEFFERY, PUEsIDENT. JOHN McCLARY, Vom.PREBT.

This Company issues "Special Term, "Whole Lie," Linited Payment,
Life and Endowment Policies, an as favorable terms as any.

For further particulars write or apply to
JOHN C. RIOHTER, Manager.

THE DOMINION LIFE ASSURANCE 00.
HEAD OFrlon,..-.•.•..WATERLoo, ONT.

Authorlswed Capital, - 181,000,00S. 1 Dom. Covt. Deposit, - 050,000.
ftbsrlbed Capital, 350,000.1 Paid-up Capital - 62,500.

JAMEs TBow, M.P., President. P. H. Si Esq. Vice-President.
Tuos. HiLLiAED, Manaffing Dlrect.ar.

Our Policy is a straight promise ta pay-llke a bank draft almost uncon
ditional. No restriction on travel or occupation. Io nonforfehable atter two
or threes are-even for failure to pay renewals. Remains iunmul force Til
thé vaine ls exlhauste. It provides a legacy certain, instead ai a law suit
possible. There are Three cses-Absat aers, General and Women-

each in profits the true benefit of lis own longevity. RATES compare
Cvorably with any iu the world. Choice of ail saund plans of assurance

offered, no other. Agents Wanted. Apply now.
THOS. MILLIARD, Managing Director.

COMMERCIAL UNION
ASSURANCE CO., (LTD.)

Of London, - - - England.

Total Invested Fund....................$12,500,000
CANADIAN BRANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

I. WICKENS, Gen. Agent, for Toronto à Co. of York

Life AssuranceUompany.
"ÀÔmCE, . . . anning Arcade, TOBOMO.

Hon. GEO. W. ROSS, Minter cf Educaon - - • Pa-snum.
Hon. ILS. HBLAE, Q.O. Venuom
BOBT. McLEAN, Esq.,' 1 I ENTU

Policies issued on all the best aipproved plans, both
Level and Natural Premium. Total abstainers kept
in a beparate class, thereby getting the advantage of

their superior longevity.
JAMES B. FUDCER,

AGENTS WANTED. Manager pro tem.

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:

Cor. St. James St. & Plase d'AMes Square, Mentreal.
LOW RATES asr PREMIUM. ABSOLUTE SECURITY.

POLICIES FREE PROM CONDITIONS. LARGE PROFITS.
Claims Paid Promptly, à None Contested since Organization.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMEhT POLICIES.

Canadian meatnts exoeed 01,000,000. Of whieh 0817,324 IsDepaslted with the Camadian Goverament for the sole
Benefit of Canadian Polcyholders.

+ : -:- TOBO.NTO AGENTS:- -:- -:- +-: -:

S. BRUCE HARMAN, i W. H. WHITE,
COL WEWNTO & SoT r1. I 1 Toronto Street.

Manaser for Canada, - - B. HAL. BROWN.
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Leading Manuaturea.

188 ESTABLISHED 188

J. HARRIS&OO.
( ormerly barris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Raiway Car Works,

ROLLING MILLS.
Manufactureru of Bailway Gars of e dscrip-

ion, obilled oar Wheel," Prlss" St dCar
Wheels, Hammered Car Axles, Bailwai -Patea,Hammered Shafting and Shape, Ship's Iron nessD
and Nail Plates.

.THE CANADIANOFFIGE AND
SCHOOL FURNITURE CO. (L'tde)

SUCCESSOB8 TO
W. STAHLSCHMIDT & GO.

-AN]>--

GEO. F. BOSTWICK,
NANUFAOTUEBa Or

Office, School, Church & Lodge Fupndure

OFFICE DESK NO. 51.

SEND FOR ILLUSTRATED CATALOGUE TO
24 Front St. Weut,.TORONTO.

Factories at PRESTON, ONTARIO.

The Practical
Book-Keeper.

A NEW SEBIES ON THE

sC1 CI OF ÂCCOITS,
A"D

Business Correspondence.

A Book of 262 Pages, replte with Uaefui
and Practical information.

PRICE, .- - - I.OO.
Addrese

CONNOR O'DEA
.ToBoNTO, ONT.

The Canaoian Gazette
LONDON, NqGLAN».

A Weekly Journal of information and Gomment
upon matters of use and interest to those concerned
in Canada, Ganadian Emigration, and canamIan I-vestments.

Edited by THOMAS 8KINNER, Compiler and
Editor of " The Stook ExchangeYear-Book," " The
Directoyof Directors" (ubUched annually), "The

ondon " (publih lf-yearly), etc.
EVErY THUB8DAY. Prise Threepenee,

Inlu to Canaa, fourpenoe, or 04.M per
annum ( - tg.

EDITonuL AD ADvaTIumIG Ourious:

1 IdyalIExohangbe BUidg, Uandea, Eag.

TORONTO PRICES CURRENT.-March 13, 1890.

Name of Artiole.

Breadstuffb.

FLouo: (V bri.) f.o.c.
Patent (WntrWheat)

"a 8 "o
Straigh er ......
Extra...............
Superftne............
Strong Bakers'.........
Oatmeal Standard...

"4 Granulated
Bolled Oats..............
Bran, n.......

3nAm:!fo.o.
Winter Wheat, No.1

" No.92
No. 8

Sprin Wheat, No. 1
No.92
No. 8

man. hard, No. I
"4 "o No. 9

Barley, No. 1 Bright
"4 No. 1............
" No. 90............
" No.8 8Extra..
" No.S8............

Oats .......................
Peau ........................
Bye .......................corn .......................
Timothysed,o0lbe
Glover, Alike.

Hungarian s , "
Millet ....................
Flax, .creen'd,1001bo

ProvisIons.
Butter, choies, y lb.
Cheese.....................
Dried Apples...........
Evaporated Apples..
Hope.....................
Beef, Mess......
Pork. Mess....
Bacon, long elear......

" Cumb'rl'd out
"oB'kIst smok'd

Hams ...... ...........
Lard ...............

Honey, liquid......
comb

Sait.
LI:%I ooarseVbg

brI .......
"Eurek, 56lbs.
WslngÎlog 500. Salt A.0lidary
Biaes dairy -d

Leather.
Spanlsh Sole, No. 1...

" " No. L..
Blauffter, ......

No.1
" No.9

Rarnes, heavy

Up;er, N o.heavy...
light & med.

KipSilns, French...

" Domestio
" Veals .....

Heml'kCalf (5 to80)
S to 44 lbs..............
French Cali...........
Splits, largeIr lb....

.m.............
EnamelledGCow, Vft
Patent ...................
Pebble Grain.........
Bufg .....................
Bussets, light, V lb..
Gambier .................
SumaO...............

D w ............

Steers,0 to90 lbs.•...
Gai green.........
Oue and Inspected
cm."n vreen•••.

cured......
Sheepakinm...........
Tallow, rough........
Tallow,renrd..••

WooL
Flesee, eomb'g ord...

Clothing....
Pulled ~omb •ng

super........
" Extra.......
eroeres.

Gortans:
Java V lb••••••.....
Bio••••...........•••••......
Porto Blo........
Jamalia..••••••...........

Psu: Herrlng soaled
Dry Cod, It 1lb....
Bardines, .rr...."o " Halves

FacrT:
Raiins, Lcndon,new

"Blk b'ekets,new,
Valencias new
Sultanas .........

Ourrants Prov'l new
"o Filistraes'
" N'wPatras

Voutissa.-
Prunes, in Casks .--
Cases Bosnia Prunes,

Whlesale
Rates.

Se. 8e.
4 90 4 40
420 4 40
3 70 3 75
3 40 350
0 00 0 00
460 4 80
3 50 0 00
0 00 360
000 350

13 50 14 00

085 086
083 084
080 081
084 085
082 083
0 80 0 81
1 03 1 04
1 00 1 01
000 000
0 49 0500 44 0 45
0 39 0 40
0 35 036
0 30 0 31
0 55 0 56
0 44 0 45
042 0 43
3 5 350
9 b0 1100
à 63 6 w0
1 50 1 60
1 40 1 50
300 325

018 20
0 106 0 11
0 05 0 00
0 07 0 07à
0 10 0 16

14 50 15 w0
1350 000
0 07à 0 07J
0 07à 0 00
0 1oi0 il1
0 104 0 Il
0 08j 0 08j

0 10 0 14010 010O 16 0 90

0 75 0 80
1 40 1 45
0 70 075
055 060
045 0 00
060 000

0 94 026
020 0298
023 0 24
0 98 0 Se
021 093
0 96 028
022 025
028 080
080 033
0 qo 1 00½
010 080
0 45 066
065 065
0 50 060
0060 0 70
1 10 1 Bo
0 90 025
015 090
017 019
017 090
012 016
019 016
035 0 45
0 oo 0 07
S04ot 0 05

0 04 0 06
Per lb.

000 005
000 004
0 04 0 05
005 006
006 007
125 150
0 09 0 00
005 0 M
0 29 0 24
0 24 025
0 19 021
0 24 0 26
0 80 0 32

$0. $o.
0 24 028
022 024
000 000
o 994 O 25
014 016
500 550
0 0w 019
014 018

315 325
'4 00 425
007 007
0 10 0 14
0 006
0 0 36
07 00900 O'i000 0n 005

0 0 0

Name of Article. Wh]leale

Groceries.-con.

Plums, I case............
Almonas, Taragona.
Princess .........
Filberta, Bioily, new
Walnuts, Bord.........
Grenoble.................

ByauPs: Common......
Amber ....................
Pale Amber ............

MOLASsEs:.................
RIo: Arracan............
Patna .................

8PICs: Allspice.........
Cassia, whole V lb...
Cloves .....................
Ginger,yground........" Jamaicaroot
Nutmegs..............
Mace.................
Pepper, black .........

" white .....
BUGABS:

Porto Bico ...............
Jamaica, in hhde ...
Canadian refined......
Extra Granulabed ...
Bedpath Paris Lump

TzA: Japan.
Yokoha. com.togood

e fine to choies
Nagasa. com. to good
Congou h Souchong.
Oolong, good to fine.

" Formosa ......
Y. Hyson, coin. to gd

med. to choies
" extra choie...

Gunpwd. com to med
med to fine ...

" fne to finest...

TozAcco, Manufactr'd
Dark P. of W............
Myrtle Navy ............
Lily ..............
Bolace ..............
Brier7s....................
BoyalArms8olacelh
Victoria Solace 12e...
Rough and Beady ls
Consols de4..............
Laurel Navy 8Sa.........
Houeysuckle s ......

Wines, Liquors, mo.
WIns:

Port, common..........
" fne old............

Sherry, medium ......
old...............

ALE : Younger's pts.

PonTER: Guinness, p
BANDr: Hen'es'ycae

Martell's l"
OtardDupuy 0o"
J. Robin a Co.
Pinet Castillon h Go
A. Matignon h Go0...1

Gin: DeKuypers,Vgl.
0 B.& D. ..

Green oases

Booth's Old Tom......
BuX: Jamaiole, 16 O.p.

Demerara, "
Wmrszr Scotch, qte...

HThomson&Colrish

Alcohol, 65 o.p. PLgI
Pure apt "l "I

50 "6i"
95u.p."l

Fmily Prf WhIsky
Old Bourbon " "I

"Bye and Malt...
Bye Whisky, 1 yrs old

Hardware.
TIN: Bars Plb. .........

Ingot.......................Coprrn: Ingot .........8L heet......................
LEAD: Bar.............

ig ..........................
Sheet.......................
Shot .......................

ZINC: Sheet ...............
Antimony...
Solder, hi. & hf....

Bass.: Sheet ......

IBOS: Pig.
Summerlee ............ 2
Oarnbroe ..................g
Novabootis No. 1...s
Nova Sootia bar .. ...
Bar, ordinary .........
Bwedes, 1 in. or over
Lowmoor ..............
Hoops, coopers.........

l Band _..
Tank Plates...........
Boiler Rivets, best...
Russis Bheet,? Plb...

do. Imitation

GALVANIZlD IacN:
Bst No.ma... .........

91-..........
•M •••. ....

$ c. $S0.
0 12 0 16
0 15 016
0 28 0 25
0 10 0 11
0 10i 0 11
0 16 0 17
0 52à 0 55
056 0 62d
063 068
u 35 050
0 034 0 04
0 05¼ 0 ob
011 012
01 015
0 18 0 25
095 0 35
0 90 0 25
070 100
100 1 10
0 19 021
088 085

0 00 060
0 00 0 00
0 05 0 0
0 07à 0 07
0 07t 0 08

015 0 M
080 0 40
013 0 19
0 17 055
080 055
045 065
013 025
080 040
0 50 0 55
0 90 085
0 35 0 40
0 50 055

046 04
055 000
0 48 0 00
0 43 050
050 000
0 50 000
048 000
059 000
0 62 0 00
0 52 0 00
0 53 0 00

1 95 1 75
960 400
295 9275
800 450
1 60 1 75
2 55 2 70

255 965
1- 1 60
-2 7513 0
1 0 0
10001095

S00 10 95
' 00 1025
270 278
960 2654 75 500
9 00 995
7125 750
325 3 w
8 00 a25
600 700
7 75 8 50
In Duty

Bond Paid
0 99 327
100 328
0 90 2 98
048 152
053 1 64
0 53 1 64-
0 50 1 54
105 916
00. $S0.
0 26 097
0 25 0 2
0 15à 0 16
0 19 022
005 00
0 04 0 04
0 044 O
0 00 0 06
0 061 0 070 20 0 22
0 20 022
090 090

27 00 97 50
2500 000
26 50 27 00
2 75 0 00
2 60 000
4 95 450
0 06 0 O06
8 Z5 0 00
3 25 0 009 75 000
5 00 0 00
0 194 0 1
010 000

0 05 0 051
006 0 6
006 O6
O 00 O007

Name of Article. Wh lemae

Hardware.--Con.

IRON WIU: . Se.
No. 6 to 8 *100lbo... 85 000
No. 9 ".........290 000
No.19 " 3......... 325 000
Galv. iron wire No. 86850 000
Barbed wire, galvd. 006 000

"4 painted 005 005
Coil Chain 8 in... 0 05t 0 00
Iron pipe............e 47to50p.c.

galv. ... o 25 p.C.
Boiler tubes, 2lin...... 12J 0 00

" "o8in...... 17 0 00
ST L:Cast............ 014

Boiler plate, Jin...... 345 000
5116 in... 335 000

"îth'ck'r 325 000
Bleigh2hos............... 250 260

DUT NAILS:
10 toS0dy. p.kgl100lb 2 80 0 00
8 dy. and 9 dy............ 305 310
6 dy. and Y dy........380 840

dy. and 5dy... A.3P. 55 360
3 dy. ............... 0.P. 380 000
3 dy........A.P. 4 30 000

Hoas NAILs:
Pointed and fnished 50 and 10%HoBsB Suons, M0lbs 375 00O

CANADA PLATES:
Blaina.................... 8 35 835
Boarshead "I 340 850
Maple Leaf " 325 335
Al polished ............ 3 50 375

TiN PLràTs: 10 Coke. 4 25 4 50
I0 Charooal ............ 500 695
Ix " ............ 600 7 50
lX ............ 700 875
DO "o ......... 4 50 000
10 M. L.8....... 625 775

WINDow GLAss:
95 and under ........... 1 65 000
96 x 40 ... . 1 75 000
41 x 50 ........... 8900005 x 0 .. 420 0'W

GUNPOWDERB
Can blasting perkg. 85 850

sporting ep...... 500 000
PFF... 525 000

rifle.. ... 195 000
oPB: Manilla......... 0 15 016
Sisal.... ....... 013 14

Axas:
KeenOutter&Peerless 150 800
Buahranger ............... 100 795
Woodman's Friend ... I 00 7 95
Gladstone & Pioneer., il 00 U M

Cod OilImp. gal. ... 045 050
Palm,P lb............005008
Lard,ext.NolMorse's 075 000
OrdinaryNo.1 065 000
Linseed, raw............ 0 64 065
Linseedboiled......... 0 66 067
Olive, y Imp. gal.... 000 130
Selstraw......... 0 00O 5
" pale S.B... 05 060

Englishi Bd, per lb. 05 O 0i
Petroleum.

B'. O. B., Toronto.
Ganadian, S010 brîs

"t single brls
Carbon Safety .........
Amer'n Prime White

" Water "6
Photogene ......

Paints, &.
White Leasdgenuine

in Oil,95lbs .........
White Lead, No. 1 ...

"4 No. 9...
"d dry ......

Bed Lead ...............
Venetian Bed, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting .............
Putty, per 100 Ibo .....
Spirits Turpentine...

Drug.
Alum ............ ......1lb
Blue Vitriol ..........
Brimstone .........
Borax ...................
Camphor.............
Carbolie Acid
Castor Oil ......
Caustie Soda...........
Cream Tartar ........
Epsom Salts............
Ext'otLogwood,bulk

". boxes
Gentian..............
Glycerine, per lb......
Hellebore ...........
lodine .................
Inseot Powder.......
Morphia Sul ............
Opium .....................
0ïl Lemon.Super...
Oxalie Ada............
Potas Iodide .........
Quinine ..............

shellac...............
Sulphurlowers......
Soda A&...... ...........
Soda Bicarb g...-
TartaricAdlm .......

Imp. gai.
016 u 00
0 16 000
018 000
0 à8 000
095 000
097 000

5 75 600
1 60 1 70
1 46 1 55
000 000
500 550
1 75 900
1 85 90
085 0 90
085 100
0 85 100
095 100
9295 960
0 70 0 72

009 008
008 0 w
0 024 O 08
019 018
080 0 90
055 0 JO
0 12à 0 14
0 1O 0Ob
0 3 085
0 oi 0024
0o1 01
015 o
010 01s

0 0 055
225 230
4 60 4 75
200 995
0 126 0 14
400 495
040 050
on 085 l
0 80 0 88
0 00 00
0 oit 0 Meu m60
050 055
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CANADA IFE ASSURANCE COIPAN!
ESTÂBLISERD 1841.

HEAD OFFICE, JHAMILTON, Ont.
Capital and Funds over -$9,000,0M
Alnaa bicome over - . 1,600,000

Eastern Ontario Branch, Toronto:
CEO. A. & E. W. COX, Managers.

Provinoe of Quebec Branch, Montreal, - - - - J. W. MARIING, Manager
Maritime Provinces Branch Hall! axN.B.

P MoLABREN, General Agent. D. k. MAC A Y, Secretary
Manitoba Branch, Winni 0g

W. L. HUTTON, Manager. A. MoT. CÂMPBL, General Agent.
A. G. RAMmAT, President. R. TT. Secretary.

W. T. RAMAT, Suprlntendent.

SUN LIFE ASSURANCE 0O'Y
OF CANADA.

Our rapid progress may be seen from the following statement:
LIFE

INOOME. ABSETS. ABStUB'NO'S
IN FORCE.

1819...$ 48,210 $546,461 $1,064,350

LiE
INCOME. ASSETS. ASBUBI'NO'S

IN FORE.
1884... S 278,879 $ 1,274,397 * 6,844,404

1816... 102,899 715,944 2,214,098 1889. 563,118 2,250,000 18,181,868

1880... 141,402 911,132 3,881,479 - -

The @UNI Issues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,Drco.
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Company, doln business Ln Canada only, presente the following

linancial statent an 1solt the patronage of those seéklng unquestion-
bblé sécurity and honorable treatment:

Assets,January 1st, 1889 .. .. .. .. .. $746,00000
lIcoe Durming the Year ending Dec. S1st, '88, 625,000 00
ANDEW BOBEBRTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ABTHUB GAGNON, 8ec.-Treas. EO. H. MoHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF BAREHOLDEBB UNLIMITED.
C ,.. ... ................ 10,00000

-erve Funds,..... ... ..... ... .10,624
I&f -m,...............16,288,046

nain iome,upwards ofr"9...." . ... 5,000,000
[VtmetuVana"a for protecion ofa;d, an Po

(eW*y wiGoevérument) éxeeéds, 0800,000.
13ES péf wth insured at moderate rates of premium.
Lifte uranes grasir the most approved forme.

Need 0 . e fo Canada-RoyalInsuranoe Buildings, Monteal.
A ,A nt o WfTAT Y, h gen.or

Tooto &i01 TALU, hW_!Agent.

INSUANCEàTO JOB
COMMERCIAL TROUT & TOD PRINTERS,

TORONTO.

Every description of Insurance Policies, Applications and O:ice Bequisea
furnished in first-class style. We have for years satisactorily supplied the
éading Canadian underwrter.. send for esUmate.

64 & 66 CHURCH STREET, TORONTO.

DRI I8H Dll~TI1' EATT I!UArcade,
AMERICAN Toronto.

A School thoroughly equipped for Business Training.
Bookkeepin usiness enmanship, Arthmetic Corre ondencé, Commercial

L cirl r thand ormat -Writng .ThoroughlyTaught,
F'or circulars and information, addreea - C. O'DEA,S.c .eearY.

l
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WESTERN
¡A 8aU R A.NO E O OMP.A NY

AIE AND MARM. InooRPOnÂTaD 1851.

Capita, .. . . •• . •• .. $1,000,000 0
Aset, over .. .... ............ 1,600,000 00
Annual incorne, over.............1,500,00000

HEAD OFFICE,

A. . SmITH, Président.

- TORONTO, Ont.

j. j. KENNT, Managing Directo

JAS. BOOM=,seeretary.

THE FEDERAL
LIFE ASSU RANCE COM PANY
HEAD OFFTIOE,......HAMILTON, ONT.

Guarantee Cta .
DepotdwiDmnion vennent...

$700,000
51,100

KON-FOREEITABLE POLICIRS; TONTINE INVESTMENTS,
AN»

HoEmau Popular Plan of Eenuewab rM Insuruee by Mertuary
Premlumaw

DAVID DEXTER,
Managing Dhwtor.

Âssurano Company.
.*F IR' &N D MA.R I N E.

ch CaptaaMd Auets .. .. .. .. .. .. 01,186,66625

UIooEOBATUDisna.

HEAD OFFICE,-.-....TORONTO, OuT.

BOARD OF DIBECTOBBS
Govanon,..•..-..•..• JOHN MORIBON, EsQ
DaruTr Govanon, . . . JOHN LEYB, EsQ.

Hon. Wm. a John Y. d E Geo. H. Smith, EsqD. M. BolcG~.. IL Rh oJThos.tiloàiq. A. moyenu. 1400.
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Insuranee.

Irth kitish adlorcutile
FIRE & L1 IFE

INSURANCE COMP'Y,
BETABILIBHBD 180.

Head OEMe for, Canada, - Montreal.
DInacToBs:

GILBERT BCOTT, Esq. W. W. OGILVIE, Esq.
ARCHI. MÂoNIDEB, Esq.

IL N. OOOCH,
H.W. " Agens,
F. H. 00CH.

96 Wellington St. B., TOBONTO.

Telephone No. 43, OfBee.
1081, Besidence Mr. Goooh.
M0840 " Mr. Biens.

fi e Y" . B. Goooh.

Head OEce for the Dominion, Montreal.
THOMAS DAVID8ON,

Manag. Director.
October 95th.

L.A.RGE PR.OFITS !
On Fifteen Year Tontine Dividend Policies

recently settled by the

tEf YORIE INSURANCE 00.
Based upon Polioles of 810,00 each.

Cash Value Pald.up
Kind of Policy. Pol. & Div. Ins. V e

15th Year. 15h Year.

Ordinary Life ......... 80 ,510 8,00 00414i0do 518140 q9,100
4. cir E .50 , 90 12,15000

90-Yesr Endowment. 8 01 9 00

" ".........40 15,58480 9,000
"f ".........150 17,1800 96. 00

OW The Tontine Policies of the Nzw Yosa Lira
furnish. in connection with guaranteed insuranoe,
an Investment at a higher rate of intereet than 5i
otherwise obtainable on fixst-clas securities.

DAVID BURKE,
General Manager for Canada.

HuAD Omio-43 St. John street MONTBBAL.
BaNon Orixox -London & Canadian Loan Build'g,

Bay Street, TOBONTO.

THE IMANUFACTURERS'
LIFE INSURANCE COMPANY,

-AND

T e I a M actire s' A ccidcnt l u Co.,

HEAD OFFICES, - TORONTO.

Authorized Capital, - $2,000,000 and

$1,000,000 respective/.

ABSOLUTE SECURITY.

PROMPT PAYMENT OF CLAIESt

THIRTY DATS' GRACE.

PESIDENT, - Su JoiN A. MAODONALD, P.C. G.C.B.

VIOE.FauswIrNfTS:

Insurance.

Stuldard .iteAssuranceCe ,.
ESTABLISHED 1825.

Total Invested Funds over ......... 084,000,000
Invested la Canada........................ 4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
+:- _: LARGE PROFITS.

Unoonditional à Non-forfeitable Policies lsued

W. M. BAM8AY, Montreal,

ABLES HUNTEB, Manager for Canada.

Superintendent of Agencies.

Liverpuol & London & Globe InsuranoeCo.
lr-«tmnlaf-canada............... 900,000

Head Q Ee, Canada Branch, Montreal.
DIRBCTORS.-Hon. H. Starn, Chairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buohanen, Bsq.
Biuks oepted as Lowest Current Bases. Dwelling

Rouses & ParoiProperty lnsured on Specal Terms.
JOB. B. BER Toronto Agent, 90 Well8n sJ. M.
t. N. 0. 8U l*, Chief Agent for Dom., ontreai.

INSURANCE COMPANY
W. A. sOHs.

MANAGEa.
T. I. PRINGLE,

AGENT, ToRoNT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTAiLia.n lem.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 St. James St., MONTREAL.

Subscribed epital................. ,900,000 s:.
d-up Capital........................ 800,000

Total Iveeted Funds, over ... 1,550,000 "

Toronto Agenoy-ALF. W. SMITE.

CITIZENS'
Insuan"ce company

OF CANADA.

HEAD OFFICE, 181 ST. JAMES STREET,

To oux AGENTS. Mt NTBUAL, February 5th, 1890.

It affords me much pleasure to inform you that
the Directors have conterred the position of General
Manager of the Company upon Ma. E. P. HEATON,
for so -ne tee past Agency huperintendent ot the
United States Branch of the London and Lanca-
shire Fire Insurance Company, at New York, and
Previously for some yeairs intimately connected

th the insurance b sinesa in Cana a. Ir. Heaton
brin g 5to the Compny years of valuable experience,
and from his t reco and present standing, will,
I am sure, be found an effcient and capable officer.
Under bis management the "Citizen's ' should soon
occupy a leading place amongst the Canadian Insur-
ance Companies. and to this end I have only to
bespeak for him, and for the Company a continu-
ance of your support and best efforts.

Yours, very truly,
J. J. C. ABBOTT, President.

i "Gr " Fire :is. Co
stablished 188.

Guo. GooDanAm, Esq., President, Bank of Toronto. g i gtg^en g Cah or Kuintal Pmang,
Wx. BLL, EsQ., - Organ Manufacturer, Guelph.

J. F. ELLI8, - - Managing Director.1

PaMEnIET. Hon. JAMES YOUNG.
Vxoa-PEmsIDENT, A. WABNOC, Esq.

MA&A.E, . .. B.1. STEONG.
IEA I)Mo,. - .- . GALT, ONT.

Insurance.

North American Life Assurance Co
IN0OPoiATimD BY SpBoiAL AoT oP Tax Dox1' 10 ,

PAElkIAJINT.

PULL GOVEBN IT D' POM.

DIBEOTORS:
HON. ALEX. MACKBNZIE, M.P., ex-Prime Minister

of Canada, President.
JOHN L. BLAIKIE. Esq.. Pres. Cn Landed Cradit

Co., and HON. G. W. ALLAN, Pres. Western Can.
Loan Co., Vice-Presidents.

Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario
HU MoLennan, Esq., Preet. MontI. Transpr' 'n O.
L. .mith Bq., DC. Pres. Building & onAs.
J. K. Kerr, .. esrs. Kerr, Macdonald,

Davidson ttro).
John Mori sq., Governor British Am. FireA.Co.
B. A. Meredith, Bs., LL.D., Vioe-President Toronto

TrusC ration.
A. H. Campbell, Bsq., Pros. British Can. L. & In. Oc
D. Maorae, Esq., Manufactuxer, Guelph.
B. Gurney, Bs., Manufacturer.
Hon. Edward Be, Q.C., M.r.
John N Lake, B., Pres. Ameri. an Watch Case Co.
Bdwaxd Galley. Bisq.
Hon. O. Mowat, M.P.P., Premier of Ontario.
B. B. HughesEsq. 'Mers. Hughes Bros.) Director

Land Becurity Co.
James Thorburn, Bsq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Director Land Securit (,o.
H. H. Cook Bq M.P.. Director Traders' ank.
Robert Jisr;y, ksq., Pres. Tcrcnto Real Estate In-

vestment Co.
Edward F. Clarke. Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pres. Home Savings & L-)an Co.
Wm. MoCabe, Esq., LL.B., F..A., Managing Dixeoor.

BRITISH EMPIRE
Life Assurançe Comp'y

OF LONDON ENGLAND,
BsTAI.xs..D 1841.

GANADA BRANCH, - MONTREAL
Canadian Investments nearly $700,009.

1857
1865
1878
1881
1888
1885
1888

A CCUMULATED FUNDS.
- - - - - $ 565,000

- - - - - 1,185,000
2,810,000
4,210,000
4,780,000
5,804,000
6,886,000

General Manager, - - - F. STANOLIFE.

General Agents, Toronto,
J. E. & A. W. SMITH

GUARDIAN
Tire and Life Assurance Company

OF LONDON, ENGLAND.

Paid-up Capital, One Mins Pouns .Stg
Capital Subecribed, .. .. $10,000,000
Inveuted Funds,.........20,210,000
GenAeto for JROBT SIMM 8 C&0. 1 ontrea.

Toronto-HENBY D. P. ABMSTBONG,9 Boot St
Brit. An. Ass. Co. Bldg.

E ngston-W. H. aGodl, -tIhWhBuldinSt

Haiton-EOBGE H GILLESP.9 Jame Bt

PI-ICENIX
FIlE ASSURNMCE COIP , LONDON.

Established in 178. Ganadian Branch established
in 1804. Losses pdsince the establishment of the
Company exeed$75,00,000. Balance held in hand

frament of Fire Losse, $,000,000. Liabllity of
dha e unlimited. Depoit wlth the Dominion

Government (for the aeO f policyholders in
Canada), $00,000. 85 St. FreooXavmoeStreet,
Montreal. GILrmsPIE, PATnsoN & Co., Agents
for the Dominion. Luwis MoràrT & Co., Agente
for Toronto. B. MAcD. PATERSON, Màxàana.

FIRE INSURANCE COMPY
of the county of Weflingtn.

Business doue on the Cash and Premium Note

F. W. STONE CHAS DAVIDSON,
President Seoretoy.

HEAD OFFI1, - . . • GUELPH, ONT.
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