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eld Bonds
Over Six Per Cent.

have been doing a successful and
er ofyears have outstanding bond issues
-ates Io yield 6% or less. Some of these
wer issues of the same class, can now



Canada'es Tari*ff Policy Analysed
IF Consuing Pu~blic Be Ca lied Upon 10 Pay For Protection, It
SSlwuld Understand Wày, Fo~r W/sat Period, and For WkVat

Ulltmale Purpose-4 PkeaFor An Inteltzigent and Scient :»'c Tarifi

T UE obje-ct of a wise protectvte tariff systern is fot
top b)olter tip inelilcicnt mlanagemnrt,wrnu
plants aind antiqUated et o f production or-
markerting. Protective duty shoti beacd ondy

upon tie ascertained needs of tivetproducers. Th is
saent ismade byM\1r. G. FrankBeer in apapcr on

national idcals in industry in ~TeNtew Era in Caniada"-
a volume jus puished b:y J. M. De»nt and Sons, Toronto.
In hisicuso of the Canadian tariff MIr. Beer smys:

Tari pokyI) hias o)ninally divided Canadian ritia
oiion, (:)ne party advocating imnport duties cbuv-fly for
purposes of '~eeu 1 'while the otir bas maintained
the national importance of prtcin"Since the saine
tariff for tlle mos:ý part served bo)tb parties, it i% cvident
no serious effort was made to fraine a tariff upo)n te
principles undvi(rlying, the liolicies adaae.One party
waî- happy sO long as noa crious opjx>sitî i ineopdt
agrictultural cirdles;, the other was content to en'oy Ile
approval of manuifacturing initcts. One party inclined
towards a reductioui of dutivs, while the other f avorcd as
a minimum the status quo. 11ue presenit tariff i the.
restk of pelitical exped iency. Politicail pairties unit. ini
their desire Io use kt for bo)th revenuetit and prtotection, but
%vithout attempting to define the obijeeit andi eitent 4)f dit,
protecto, and wvitl apparenit induiff(ernce to the fact tiiat
in the proportion the tarid affords protection its valuie for
revenue purposes is Ofse«t QCIL.ql or piosslbly greater
importance is the. fact thnt no adeounte. effort has beýen

taxed, bohv castoins duties and othierwise. 'I
atsshould] Increase propo)rtionately witb the cost

fineni, of th( commocdities iînported. For nîtan
tiit case of floor coverings, soin formi of which is requ
Ini Canada ow.ing t, Ille clîmiate, cheap and subit,
carpeting shotild bl (Ie j dmtvd fret or at a low duty,
higiier grdsshouild bear imprt duties Ini proportic

It is evd norvover, thiat if the osmn p-
lx. alled uipon to, pay for protection, it Should be g

ta undcrtand wh, fe.r what pioand for what
matepurps..An addled cost to tht consumner mnus

justified by somei present or future national advant
Poîssbly% the peýriodi for whichi «protection- is gra

4hudlc defirlitcly agreed upon)r, any- extnsion b)
depecletiupon comparative labo)r coits in produc

rtetdindustries in tuis way woulld receive nq
thiat they are eýxpet-ed to becoN)ie seif-dependent;
under special circtimstancrs t1heir -protection" ma

ecntiued;but thiat tht, indulstry inluit justify itself,
ili purpose of Ilie tariff is general and niot idividual
vaintge. The abject is clearly not to, ens'ure exo-cu
pirofIts for capital; tht issue of atrdstock1 by «
iected- companies wvouild heef be considered as

Jaeevidence of the neessity for tariff revision.
An argument fre-quenitiy advanvedi for- protci

duitie. is that induistry in Ca.nada., is handikapped si
owing to (>ur sinaller mreit is flot Jxossible Io
pete sucxces!;ullv with mniýiufacýturieri whose market



â1ould be based Qnly upon the asceurtainecd
lit producers.

on Export Trade.
tance of export trade is referred to ýtise-
ufficient at prescrit, therefore, to refcr to
e can produce for foreignl markets onily if
r products profitably in comperition v.withI
a)tective duties van find no justification if
direct resuits place Cajnadiain exports at a
~rmparcd witli cainpeting produets. Among

hgovern this production are (i) the cast
of raw mattrials, (2) the price of neyes-
(3) labor efftincy, (4) wag. rates. It

the mnarket prives of living neces;saries art
wage rates paid ta labor. If these f roi

mcreased, production for export trade will

me ta trut in
kit therc is an
lent attention
consid-er per-
primary ini-
tot Caniadian
f actors enter-

exchange of produets. Large use will be mnade of tariffs
as a means of etonomnic rehlabilitation, not necessarily as
forms 0f reprisa]l, but to rneet the necessities of the
financial situation. A fiscal polkcy wholly justifiable and
desirable when adopted by a creditor country, may prove
littie short of suicidai under other conditions. 1'bat an
,exchange of commodities between counitries may prove of
advantage to each is not disputed ; the fact remains that

,Canadian exports must for~ iany years vastly exceed
Cadian imports, owing to our pa t heavy borrowing.,

private as1wd: as public. The Canadian tariff, therefore,
must bc made more manifestly a means of bartering pro-
dticts for pro>dtct- as the minimum of our econiomic re-
quiremients. Great Britain beîng the largtst and most
certain market for Cainadian praduets, it znay pay us
be'tter as a nation to, puirchase our foreign requirements
there even ait a slightly greater money cost, We ma y
be able ta huy, for instance, in the United States; somne
commiioditirs a t a les,. immediate cost, but it dots flot
fallir% that such purchases will bear the saine ultimate
cOs t. Great Britain will in future be less of a creditor
nation than fo)rmeýrly. To the extent, therefore, that we
direct our prassta B3ritishi markets we ensure the sale
Of home produeItS andi( StiMUlateý their production. This
sale and stimulus may w.ell repay substantial tariff
prefereoces;: for trade balances Sholild not be Id t in future
u) find as thcy cant a satisfactory adjustment.

À Board o1 Industry.
As a first step toward the reformis ad(vocKated it ap-

pears desirable thait provisk)n should Ix made for the- co'n-
sideration of the tariff solvly fromi the standpoint of fiscal
requirenits andc national inteýrests. It niay bc, found
ueces.sary for tht fiederal governinent Io appoint a per-
manent botard of industrv. whome dutv it will be ta studv
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Overseas Trade Depends on Favorable Transportation
Special Canadian T rade Commission Recomnmenâs Government Survey of Freight Situation

and Prompt Application of Remedial Measures-Suggests Imperial Schteme
of Mobilization of Transportation Resources-Shipbuilcting Industry.

I ~thirchpt 1,n trasprttin, the specý1i1al ;(liTr4d Comision e GeatBritain, France- and Italy,
state in their reor hai thewr %-fone at evry
po)int by *lte pro>iemn.j o cian transpo>rtat in- h repoýrt

P'riecr te Ille war regullar lines> ier rnningbewnGra
Britaiin and Canadia«n potnaey hg Allan, C'anadlian
?acific Rila, \i te. Star, oiin Cana.dianl \Northern,
I>o)nald,,)n, Cunard, MnhsrLa Compagniv Gén*ralet
TIransatlanti'que, La Navigii onv GenealeItaan.Btwe
France- and Ca;natda thetonly Brii ne cpetinijg at the out-
break 14f heulti, wa (- ht Il Alln1 une hvtween Miontreail and

Hare -a Compagnie (céaeTasalniu stablished
ai lne in f(9I2 bteNIMont1ra and Iare nd only cvasedc
ai! the 4utbrak of ho1lue.Cmmnctinhtweren ltaly
And Ca-inadai was salse by the Navýigazie)ne Genrarle
lialiana. whic-h vomipan\ ran a regular steamnship fine Genoai-

Canada. Aoevr as oo a wr %NA, declaredg Ihis 11ne4 Wasl
suspýlendted. Th(- Canadian Pacificraly lo hadi a line
runningbrwe Canada and Tretbut naturahly this ser.
vicasimditlsuede on the dec(laraition of war.

,4.t Ohms Sevice.
In talung a geýnerail vil <if the transportation b)etwAee-n

Caýnadaï and the Allied nations, il we(Uld appear that tht cstab.
lilhed lines have nýot given that service in linking tip Canada
witb. «beer routntries w-hkch rnight have been eptd.It has
lietr feki tôtr iwne years that the rates of freiight have beeni

eif sncb a character as; te srrieulyl impair their sfiea a
mea;ns of deeo -n anad(iain trade., Canada .s ocean trans;-
portation w'Il have te be reomple-tely reorlzanized if tht Do-

minienis te., derive thr fullest eei from bier natturl-t r, 'iourc i and anuifactureýd produes. Tlhe qiuestio)n i <-ee 4f
snc srios mpotacete tht- Doiioin that tht, commnission

(tl ta i alis foýr promnpt andg sfcnt ific' treaumen(,It by, thtr
gi)verumen(,rt.

Il %%.i suiggested tetq omison ehtgrne uise
mnight ho- rnade c ti rauipstae, but this cIass iif Vv4ssel
reqwirescar ouuar asý wel as homiie. and if eneo'mUraged.t
14e core tii Caaa m teamenr cýf this cLass is heavily eaie
in tht ma.tIger eofnuane particularly if the voyagezf is b>' thtý

Sqt. L rec rente.ý As tht îriamp teme form, b>w far th(,
larger prprie ee ag tonnage, itld aipear that

Imriaýl control ctraizeId. su>' in Leonn mnight oýo adjust
the emioyxq% nent oif sh i that tht( dlilferent nres cf the ,tlmire.
mighlt ho melit as th, requiremients cif tht crep (ir seaon igiht
dvinand. , i. idisse-ntîngi. If su( h a meobiliïation etf
Impe)(riail trnprainfailities cculd ho. ac hievet.il welld

letil te, an açlustm(nt <If freight crtrying whlich would isr
adequate rturu to thteamr andil at Ueam timer bring
about a redciation of freight rates whie h %oulti enermnorsly
açsist a1;n iktýtie)n beweiaaa ht ports <If, Great

Britan andi the Allieti nations.
In tht- oinion of tht commission thte questiOn is, toc im-

portant to be, 1ett te the driecson eofivt vopran , a
the future c)f canada la rc"espet teeeres rd wili idepend
al[most entfirel>' tipon the seeurlnsz of favorable. service :and
firiiht ra I. is to his- rs.ziiwmhswsAi tii.i ý n Fc

In the hialian cefeecewiich the commssio het
vas ponted et tha1It)l oncf tht sst which IIaly osî was

sur1plus mnanual aowhlich gave isc te Ille large emnigra-
tien ef recent years. \\hile, it is net likely 11ha1 the emnigration

mOiivrmnc fro Ital>' te Caad vii asuelr. propo-.r-
tiens for seetimie rti cerne, 11U it ay becesoal ex-
peccteti :hat the mnovemnt cf emtigranIts fromn ltaiv te Canada,
%%ouiti in a large mecasure comipensate for any s;hortagc of
carýgo f roml that colntrY te Caniada on thtý returnl voyagec. It
mavi be reeognlized( tha.t full cargeecs fromi b-t h France andi

It;ilt te Caniada coiuid netalay be looked for, sýeeing that
Canadian shmntsvert of large, bllk as a rule-luimber.

vhearetc%,vereasý Frecbl and Italian cargots censist of
finevr and 14-4 biulky eois

AUI Section$ Proft,
It h, (e cLaimed that g<ovcrnmiental interest in transporta-

tion isut wxig an>a ce(rtain sction of tht coin-
muiintv; bu okdathral an oceran service is ixpl a

sotI of biridge beIteen ont cotrvii and uinother, ind vhilv the
d 'rirec beinefit ihic h mnas be enjo)Nvtiv ontv section la maini-
(est, ail sections pr-ofi liv th(, caier andi c-heapier mevans of

transit .
Asý tht- conditio)ns hroughî about b>' tht, war are, abnarmal,

the comissiion ot net 0is te de(iul spec(ificaiIl> with thern as
regards-(I trainsportation. Tht)( ques-tienl for tht fturei- will be

thle pvnition ikf conditions wNhich interTfere, with cheýaj andi
adqaedistribuion f anaa' preidta.s

Tl'cmmslone-tue te suget ha the question of
sh)ipbui1dingk in (ii:Caad abouiti receive tht moa<)t carefuil atten-
tion ef tht, geoverinen. Tt ii ovne that tht expansion of
thiis inidustry N%4)uld centribute mueih te tht industlriai wrifarc
cf Cnaand aliv h lam ime weould he-lp in "omne mensure
te roietht addlfitional tonnage requItired te) hring abouit a

bete ondition in 0ht matter of trainsportaititn.
Tht1 coimmission is; stooif oipinion (Mr. Hathewvay

disse;inting) that ne) subsidies, biountier theOir ,onicessio)ns',
shoulid ho griantei te an>' steinship compal),nies, er te individual

vslsuntil ilht vhoiv question cif transportationi ha, hotu
theroitughlv otIdivd. andi net uintil tht mrthod; (ef mevwing eut
graini. etfc.l, hart'bsd pnstont and sciecntific mnethis.

T'ht comisinýsion on more than onvocso in Great
Bitaiin had the, quest1ion cf unsauiisfactery hisl of lading

br4mught te their notice. The dlaimn was put fortward that
bil clf iading shoultl lie uniformi, thait a stakndaird shotuit be
fxed which uild hor equiitable te thtc shipper and te the
shliing Piene, h omsso el that this sublert

is otg oif great imotacand ieritçi thtr careful attenition of
tht, epaI)rtment ef traide anticmmre
Sheuld Appoint TratnsportatIon Expert.

It %vas ugse te) thr comrmission that an expert officca
sbeulId be emoeiv >'th departmnent of trade and corn
nice te to s on sbippiug matest watch freight rates,

movemntsof shipping. andi te net as eea adviser te ex-
porters andi imprers oIn ail mattera c-onnecteti with tra-ns..

pertaition et gooids b>'- sea.
T'ht commnriss-ion fouqnti atil ah0ipping pinTta in Great

* mark s
casa
important

het,

jtll%' Iýý, lc4l7-
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$1.18 81.00
Single Com
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ADVERTISINC RATES UPON REQUEST.
The MoDea" Times -as cstàMi-hcd in 1867, ite& et. . Ccutderstlo

LhtIbso 4in 169The ltwrcoial jouraal of Commer. 01 Müctwgai;
in iý_ Te Trde Riew, of Mostreal; and th. Toronto. 30.551 of

The Monet"w Times doges net uuectaaIy endors*. th. ntauemeDs &bd
oinios of ite correpotd.uts, nor doc, il bolId ilgel responsihI. th.refor.

The ometry Tmes nvitsliformation tro. ils readers t. & ail
exeudig fom ls oluoifrauduleut and objectionable ad"rtisemn.,

All information "lU h. treated coM.dtally.

SUSSOGRISERS PLEASE NOTE a
Whea ahasgila your mailing iaefluctln. b. mur t stage fuoNy be

you.' ld andâpou. a.w adâresé.
AhII maii.d p&P.rs axe sent diret t. 1.'iday e*eaig trains. Any bah.

scutha' mio r.e.eiwa bis p#pcr la, grill conter. & (a..' by complaiaagte
the circulation dpaiiet.

1 ~CMÂADÂS COAL SUPPLY

Sore years aff% Dr. George Otis Smnith, director 4)f
tbe UnitedI Statea GeocogicaJ surveýy, cortimenting Uponl
the world' s uppJy e oi andI with partàiulr refe-r(ec
to) tbe reserveus in hie own coun<ry, said: -This gilce( il
ilhe world's reevsof -oiul shows plunlyflt onlv that

the Unîte'd Statesý leads II otheri counLltrl(es iii production,
our annual output bing114 nea!rly' 40 pet ce tif the total,

but aise that ik posseses the grcateest rese-rves. Yct ini
respect to no mlinerail , il thre greatcr nieed 10 emphaslxe
bbe foli' o! exporting ic raw mlaterial. lxi us, kieep out
ceai at homne, andI wýit il manulitflc(tuire wbteerie wotrld

r>egdsL Il la not wilbout sinfcnethat advice te lte
Uniited States to keep lis comi at honte andI with kt maý.nu-
facturev whlatever the wvorldt needs sbould even lie sug-

powýer whnreeis al powe\r hotgshould wVC not put
animl rg on ilheir gvtting coal whvrt rc 'is a shortage

Ontario and Canad(a may%ý yvt requirc every unit of
lt-I-ýrti(rica nrgy, just as. iuich als the U'nited Staites may
yet require ecry pouncl of phIosphai;te rock, or rnay flnd
it expeienlt to retain vrypound of coal. Mr. Arthur
V. Whitr, quoted above, ha's in thesc columins emiiphasized
the. fact that the people of Canlada, itnd ofvcalye
Ontario4, should tinderstandi( antd fIU reailizeu the extent
to vwhi ch they are epnntupon others for their coal
supply and understand alSO theCir inraigygreat de-
pendcwe upon hydio)-el(ectric owras wevl as ils rela.
ioriship to coal,

OUR COMINO PROBLEMS

'l'le dilly of the goverilnenî o! Canada clearly is to
taket ilhe initiativu to cil to their counisel representatives
of thev interet-.s ivolved and to) lan niow with definitertess
and in detail for the peri<xl o! read(jusîmenutt and recon-
strulctk>n of in.sriswichlineia muLst corne sooin.
This is mnade clear Ii an exceptionally thouightful and

logical stateinvenî regarding national ideals in industry,
b) M Nr. G. Frank~ BeePr, il) hisý cnrutio thie recenitly

publishied volumeii, -"The New Era i C1ad. He points
onlt thatl p)repariednelss for such al lime is not the woyrk of

days or wveeks but will bg, the ardiious and cmicêntrated
takof fiany inonths if i t is to prove ila ny degroc

adeuquait. »Éliat wc have trusted tg) hapha;zard s64utions
for problemns of iiii imprtanice, andi have pleaded theC
p)ressure ci! their prbesas an xcs for inaction, is
tinforiîuna:t(cly truc. Ibs ays \Ir. Beer, is not the part
o! Wise staitesmlanship nlor yet of hrd uiesfort-

Il(-. H adds: -As in lime o! war, thie resportsibiht
for success lies cbie(fly with ihose in the hiigberýi cotimainds,
e-o in ili coiniing lime of peace that responisibility iel;
be borne by those wvho oiccupy positions o!fnuera and
national leadersýhip. Fa'ilutre tu meet t1w g.omtiing probkJex.
of emipkyn-tenî will be paid lfor in disappeairing profits an
iii social if nîot in national disinitegration. Wbat lias
been d]on(- generously and eýffeciv\ely by the, few in titr
of war must h (lotie by the madyii, atssistecd, anid if neces
sary led, by the geverin menrt if we are iineasurably te
salve tie problerus of peace. For lack -o! preparednces
wheresomutch is involved public authorities and industia
leaders should i future be lcd to strict iicoeuntability>."

The spreading mnovment towaird Stitte control ofin
dtistriaýl andI other services is one t<) whichi our industraI

july 13, 1917.



t are great, Indved ohviDus, but the luture
)o per cent. of the poo)ple justifies the adop-
es necessary to secure ultirnatc1y a necw and!
,d of hurnan relatiunship. Proph-cyl is
nous, but il requires litie visin to, becoxie

if other industrial standards are not -
ý,ement toward State control during the tenl
Sthe wvar will exceed thait of ail precediiig
discussion of national ideals ini industry

mtributioni to the subjeet, and is made ex..
table hy its practicai treatlment. Mr. Becr's
faulty rnethods in frarningii tariffs, is prinited

G O ERN

pears. A Canadian goverfrnent official asked for an ex-
planation. He w.as invited Io visit the orntteshead-
quarters, wherc cans of Cainidian pears were opened 'in
hi., presence by expurts. -The fruit was seCen to be so
inferior in quality," records our T'rade Commission, -that
he at once rcah7zefI why the Corniîttee had been unable
Io authorize the purchase. - The qualivy of our evapox-raited
appIcs, and o)thier fruits, too, is flot Considcred ailiigethier
satisfactory ini the British mnarket. These are a f ew
tyvpical instances. The%. indicate that to obtain export
trade w'e Illust stiudy of foureet 0< feign markets
andi meet the corripetition. Export buiess does not
ripen fromi wislies, It cornes only as a resuit of thought
and] hart! work.

:\fier the .%ar, coinpara4ive1y little foreign business
will corne of its own accord to Canadian factories. They
wilI he compelled to seek their export business, to pre.
pare and Io orpanize for it. and in niv nprtitilir itten.

1 WAR LOANS: SMALL INVESTORS 1

in acoorcdance wti t, rencti
ulariy to the specifications
nust quote alwaya in the
Es own warebouse. Th ey
owards inaklng business
y an(] rnlUtUiLy protitab1t.

finds substantial evidence
flot eo(rnmencrced to study
oreicrn markets. I n the

Sixty-flve per cent.
scribet! in arnounîs cyf$,
ccinlg $200,000 were ai)
This is an excellent rccoi
Unitird States and comp
ence in other counitries.
Ixe tabulatet! as foflow:

of the Liberty Loan was sub-
o,ooo or Iess, Subscriptions ex-

648
16.8
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BANK 0F MONTREAL
E«àlbsd 200 Yars <t814I1ux

Cari'tal IPaid up - - - $1O0O0
Rest $1 - - 6,000,000

Undivided Profits $1,557,034
Total Assts - - $386,806,887

BIOARD OF DIRECTORS:

Sir Vincent Meedith, Bart., Preîident
C. B. Gordon, Esq., Vace F....1J.,t

R. B. Aanguà, Esq. H. R. Drummond, E.q.
Lord Shaugbmy, IL-C.Y.o D>. Forbes Angus, Esq.
C. R. Hosihar, baq. Wm. McMaster, Lq.
A. Baumgarten, Esq. Major Hebet MoIson,, M..C.

]Harold Kennedy, Esq

tHd 09Ioe s MONTREAL
oeierimaaa-Sfr Froderiok Wlliaaoe-Tay$or.

Ibotm Ck* an 4w» Sa

A GENERAL BANKING BUSINESS TRANSACTED

BANK orlORONTOý,
HEAD OFFICE, TORONTO. CANADA

Capital .......... $6,000,000
Remvd Fuads . ,5W.~00

1.IF
nUl or largesurmi invlaed et &Il

THE CANAWIAN BANK
0F COMMERCE

Esatablinhed 186

Head Offle.. TORONTO>
Paid..qp Capital ..~.~.'lO ,
Reserve Fund.....1,0OO

Sin EDMUND WALCER, CV.O., LL-D., D.C.L., ,jiwdmst
Sin JOHN AIRD . ... ... Gêerai Ma.s.pr
H. V. F. JONES . . .. Assistant GenetiMana«ri

Over 375 branches througbout Canada and Iin the. United
States, Englaad, bexiico and Newfoundland,

NEW YORK AGENCY-1s Exchage Plaoe
Francis Kem a&Stephenson. Agent@.

LONDON, ENCLANO, O FFI CE-t Lombard St., E,.8.
C. CAUSER. Mmm...r

MEXICO BR«ANCH-A,.,,Ida San Franslsso, Ne. MI
D. EUIIRAD. Manager

ST. JOHN'S, N<WFOUNDLAND
H. M. STSWART, Manaer

The. large nuuub.r of branches of titis Ratnk iu aIl parts
of Canada enables il to place et the disposai of ils conr.
aponcients unexceIIed facilitiez for over kind of banklag
business wltb Canada, and especially focllections.

Savings Banks Depatumn at mry Branel
(Yukon Tmlrtory .xcept.

IMPERIAL B5ANK
OF CANADA

DIYIDEND No. 108.
Notice is hcreby given that a Divid-

end at the rate of twelve per cent. (12%)
per annurn upon the paid-up Capital
Stock oif this Institution has been declar-
ed for the three months ending 31st JuIy,
1917, and that the sane will be payable
at the Head Office and Branches on and
afttr Wednesday, the firat day of Auguat
next.

The tran books will be
,t 318t July, i91

il
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THE BANK 0F BRITISHI
NORTHI AMERICA

Kstabliohed in 1830 Incorporated by Royal Charter In 1M4

Pald-up Capital - $4M86,666.66
Reserve Fund - $,017,333.38

Hz&x Oiviri
5 GPRACECI~IURCH STREET, LONDON.

He"d Offie In Canada

ST. JAMES ST., MONTIREAL
H. B. MACRENZIE, General Manager

ADvisoRtY COM-ilTTEZgl ilt MONTRRAL.
SIR HERBERT B. AMES, M.P.

W. R. MILLER, Esq. *. R. MACINNES, Esq.

This Bank bas Branches in ail the. principal cities of
Canada, incladag Dawson (Y.T.), and Agencies at New
York and San Francisco ln the United States. Agents and
Correspondents lu evory part of the. world.

Agents for tbe Colonial Bank,. West Indies

Drafts, Money Orders, Circular J.etters of Credit and Travel-
lers' Choques issued negotiable in ail parts of the. world.

Savlnge D.paa'tnent at AU Branches

T.'

B ANK

ESTABLISHBD 1874
65 BRANCHES lIN CANADA

Capital Paid Up - $4,000,000
Rest - - - 4,750,000

Board of Diretors,
HON. GEOROB BRY8ON. Preigdent.
JOHN B. FRASER, Vice-President.

RUSSELL BLACKBURN
SIR GEORGE BURN
81IR HENRY K. BOAN
HON. GRORR nonnomil

TH-E BANK OF
NOVA SCOJIA

Capital pald-up - $ 695009000
Reserve Fund - 12,000,000
Total Assets - 110,000,000

HEAD OFFICE - HALIFAX, N.S.

BOARD 0F DIRECTORS
JOHN Y. PAYZANT, President

CHARLES ARCHIBALD, Vico-Preaident
G. S. CAMPBELL J. WALTER ALLISON
HECT'OR Mc[INNES HON N. CURRY
JAMES MANCHESTER W. W. WHITE, M.D.
S. J. MOORE - W. D. ROSS

HON. M. C. GRANT

(jeneral Manager's Office, Toronto, Ont
H. A. RIC 'HARDSON, General Manager.
J. A. McLEOD, Asat. General Manager.

BRANCHES IN CANADA
30 in Noya Scotia 33 ln New Bruunswick
7 in Prince Edward Island 10 in Quobec

87 lu Ontario 14 iu Weteru Provinces

IN NEWFOUNDLAND
Bay Roberts Brigus Catalina Harbor Grace
Bell Islandl Burgoo Channel St. John's
Bonavista Burin Fogo " East Eud
Bonne B3ay Canbonear Grand Bank Twillingate

Wesleyville

IN WEST INDIES
Havane, Cuba San Janu, Porto Rico.

I
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imission of United States Makes Re:
s Canadian (iuvernment's Co.4>peu'ati

tion in the selling of newsprint paper in both
States and Canada has been prevented by the
customers or by the non-interference by mem-

N'ews Print Manufacturers'~ Association, with the
anyv other member. This statement is made in

f the Federal Trade Commission of the Ujnited
Eý newsprint paper industry, a copy of which has
ceived by The Mlonelary Tim.es. The commis-
at substantial evidence in their possession tends
lations of the federai anti-trust laws by certain
anufacturers who are members of the voluntarv
inown as the News Print Manufacturers' Asso-
headquarters at New York. Its membership in-
cally all of the Canadian manufacturers as wel
iited States producers except one large and a fewv

About 86> per cent. of the effective production
paper of the North American continent is in-

situation, al]
Curtailment

Ini 19,5
production o
paper. It h;
from increas

.On the 1
in Montreal

"Wýe Wei
has rarely b<
and that-

"'I stateq
meeting that
at our door,'
yet, notwithý
were contint
pany from pv
newsprint, e

-nt- --lfT

Canadian JIoIMt Se
The Federal

length with the C
which was made 2
gation at Ottawa.

On August 15
dian Export Paper
capital stock of

nent of the
f newýsprint
Sproducers

a meeting

ess such as
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JEEI The Dominion Bank
x x HEAID OFFICE .. TORONTO X0 sir Bonu"n B. O«LER. M.P.. W. D. M&TMRHWS.E Ptesdent Vace.president

xC. A. BOGERT, GRNERAL MANAGE

si x
ETýhe London, England, Bpanch xsi xJE 0f the Dominon ]Bank a.t 78 Cornhill, E.C. a

E Conducts a General Banking and Foreign ExchangeE
E Busîness, and ha.s ample facilities for handling collections W
E and reinittances from Canada. Et

The Standard Bank of Canada
Quarterly Divîdend Notice No. 107

Notice îs hereby given that a Dividend at the rate of
THIRTEEN PER CENT. PER ANN UM upon the Capital
Stock of this Bank bas tbis day been declared for the
quarter ending July 3sit, 1917, and that the samne will
be payable ai the Head Office in ibis City and its Branches
on and alter WEDNESDAY, the Ist day ofAugust, 1917, tn
Sharebolders of record of the 2Ist ofjuly, 1917.

By order of the Board,
C. H. EASSON,

>, july 25th, 1917.
General Manager

STHîE-

Royal Banik of Canada
- iNVOro"ÂTzn Su,

Capital AuthoMnzd ........... $ 25,000,000
Capital Pald-ip ............... 12,911,700
Réserve and Undlvided Prft .. 14,324,000
Total Aa .t................. 295,000,00

HEAD OFFICE, MONTREAL
SirH. S. HoLT, Pres. E. LPEAE, V. Pres. and Man. Dir.

C. E. NEILL, General Manager.
366 Branches in Canada and Newfoundland.

Thirty-eigbt Branches in Cuba, Porto Rico, Dominîcan
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES
ANTIGUA-St. John's; BAHAMAS-Natsu

DARBADOS-Bridgetown; DOMINICA-Roseau;
GRENADA-Si. George's; JAMAI CA-Kingstoc;

ST. KITTS-Basseterre
TRINIDAD-Porî of Spain and San Fernando.

BRITISH HONDURAS-.Belize.
BRITISH GUIANA-Georretewn, New Amnsterdame

and Rose Hall <Corentyne).

IBankEBldgs.,j
NW YRK CITY

Cor. William and
I edr retsJ

B"C"es Âccoimts carrkle POn favorable ternis.
Savis Dcpartmet at 811 Branches.

AUSTtA]LIA *aga 1<3 zii
BANK OF NEWSOUT WALES."
PAID UP CAPITAL. - AUSTRALIA
RESERVE FUND
RESERVE LIABILITY 0F PROPRIEITORS

ASSETS 30tb SEPT., 1910

* * - *185,600I<.00
* -. * 13,625,000.00
* . . 18,526,600.00

50,678,200.00

J. RUSSELL FEERCH. Goees MangeSUS BRAN4CHES and AGENCIES lnuthe Australlan States. New ZmaJsmd, FUi.i Psgua (ew Otd.i.a>. snd Leedos. The Bank trasasteevyescritof Auttrallan Bsmklng Bua&u.sa. WOol and other Produce Credits arrsnged.HEAD OFFICE i GEORGE STREET, 8YDNEY. LONDON OFFICE: 2S THREADNEEGLE STREET, EAAugura: BANK OF MONTRBAL. ROYAL BANK OF CANADA. BANK 0F BRtITISH N4ORTH AMBRICA

THE-

Weyburn Security Bain
Chartered b>? Act of The Dominion Parllam

HEAD OFFICE. WEYBUHN. SASKATCHEWAN

B3RANCHESa IN SAUK&TCHRWAE AI
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increafiOS hadi occurred they~ had heen offset by certain sav- CP ,MNÎARY TIMES WANTED

rns The second campaigiI occurred in May and June, igi6.
It as then emphaticaily impressed upon the mils that in An redr ntflgcpies of The Mfonelary T'imesfo

tgcotsaeetail materials used should, regardless of binding, hwilsnintesuede Jez2 ote

actual costs, be figured as thougli bought in the current open head offce, 62 dtt aoot~wi b rne

m>arket, whe2I such was not the case. month's extenion of subscription.

Do. not SId Againsi 18.11 Other.

(b) Substalitially all paper soid to publishers is sold on

~the condition that it be used only by the purchaser. This WAUR ORDERS I'pO1 U.NITED STATES

~practice resuits in dloser control of the supply of paper and

~p eents any accumulation of stocks which iniight be off ered Orer fo 1oooowot fbak have been place

in c<»npetition with the supply from the mills. axaong Cania mnufaturers by the lUnited States goven

(c) Some milis, which buy pulp wood, have miade and ment for aryproe, accordi to the head of one ofth

geuerlly respect a division of territory and do not bid agaixist largest indusa croaions in Canada. Orders haave

~ >~er in the purchase of such wood. distributed wth Pnas, Limited, Toronto 'Carpet Cm

(d) The business of most of the sinaller publishers is pany, and the Smr-oo Conmpany las been awarded

nwdivided among jobbers and distributing agencies. In- large contra4tfrtns h specifications were submite

dctosare that in certain stp.tes or sections the simi3lUr to Çaiiadian ilsw prices fixd by the United Stae

plishiers are unable to obtain quotations ezcept f rom the authorities.

seific jobbers to who- hi district is apprnl signed.

Th act that, as a rule, mills will not quote to these simaller

pbsers also indicates dlose relationsip >,etween mils and FAMLOANS IN RIIIAND,

dtriluting agencies in such division of territory.

The Federal Trade Commission of the United Ste has Although th Sakthwan aria Loans Board has na

decided to recommefld as a war ernergcY measure that Con be in opéainfrte!ciigo applications for os

gess by appropriate législation, prvd: fo ek hryapiainshv led enrcie

ReCOM natios o CoMI880n. oli Fraerchaimanof th~e board, states thatth

(i.That all mills produciiig and alanceditbt-larger amnt are o th post part aslced in cases whr

i pnt paper and ,nechanical an<d chernical pulp ini the puchase moneyf 4s stl de he teruis cf the act dono

Sttsb perated on governmnent account; that these d

prodcts be pooled in the bands of a goveramnent agency and preiou lbans have tob adoff before nioney -can b

eqiably distributed at a price based upon the cost Of Pro- seue frmtebad

duction and distribution, plus a f air profit per ton.
~ Tht prsuat tereto some Federal agency bcem-

pwgred and directed to assume the supervision and controlFRS TEL HP ANCE

teefduring the peudency o! the war 
S A NH

(3) That, by reason' o! the fact that approximatelY 75 Th S.S. War Waspte steel pcean-going teme

per cent. of the prodluctionl of aewsprint paper in Caaduilt in Nova Sta~ was ucsflyluce nMna

cres in to the United States, proper action be takea to seý b heNv Soi 'See Company. W e ou Mon ese

cuethe co->erati0in of the Canadian goverillueut in th wa omne nOtbrls. ThWort ha on ryn

of a similar goveralnental agency for the same c ouaouc-

which shall bcclothed with power and authority to c ,7 osadasedo elee nt per hour. Te

jitywith the gcovernaiental agencY of thé UnitedStts snsaes olw:Lnghbtenprediur,20

frteprotection o! the conslumers and ma fet oufactuh 2 eean ba, 5fet

pntppr and the public of the United States and aaaThWrWspa besodtteBiihgvrn n.

batlu as th Cnadangovçrnrnent sbhlntji

Fééa agency charged wlth suçci supervision an

dsrbtion. RYLBN' E OKITRSS

FREIGHT C~ARS ORDEREDNe Yokysedy h nwdrco eeeltdev

An order for xooo freight cars bas been placed byth BakoCad, orenlysce oto fté-to&

CaaingovernmenCt railways with the Natioa Steel Cr o h ntdSae ak r .E oewohsbe

Cmayat Hamilton, Ont. T~s ars wiUi bc used heL onofteansofheRylBkinNwYr.cy
to althe grain crqp. nwadrco fteMrhnsNtoa ak

?lotribute eiâg hodigs

Mesr. GlzbokadCoyTrotecag 
n hsfai ssae ,o hae aebe potoe
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TH-E -MOLSONS BA&NK
capital Pald-Up. SA, US« Reserve Fond. 048,M1110

Imovporated by Act of Parfiamsent 188.
IMU *mIe -. ... XESETREAIL

C BOARD OF DIRRCTORS
Wi. MoLson MAcpu oo. Prtsidet.i S. H. Ewigo, Vice-Presideut

Don. a. Dru mmond Win. M. Birks P. W. Maison
W. A. I8Iack S. J. Chamberlln

BDWAatD C. P""T. Genersi manager
ALBERTA BRANCHES

Calgary HRmilton Toronto montreal-Cont.
Camrose ,. Market Q eSt. W. 'MarketàgHarbor
Edmfonlton 1 James& Barton *WeutTorouto " St. HenrÎ
Lethbridge Hensali Trenton Maisonneuve

BRITISH OOL Highgate Walesa1 Waterloo *Cote dea Neiges
IJMBIA Iroquois Williamsburg St. Lawrence
RIaeltoke Klngsylle Woodstock Boulevard
'Vancouver Mirliton Zurich "cote St. Paul

.East End Kitchener QUEREC "Park à Bernard
MNITOBA Lambton MIII, Arthabaska *Montreal. West

%yni London Bedford -Tetreaultvllle
I AV. Lucknow Chicoutimi PierrevliueP.tgA.Meaford Couransvllle Quebec

ONTARIO Merlin Dnumoeondville ' U pper To>wn
Alvlneton Morrlaburg Poster Richmnond
Aifherstburg Norwich Praservllle Roberval
Ayimer Ottawa and Riviere du Sorel
Bellevlle Owen Sound Loup Station Sutton 1 St.Ceealrs
Brocliville Port Arthur Knowlton St. Ours
Brucelteld Rldgetown Lachine St. Thérèe-de
Chesterville Simoos Lachutul Matame Blainville
Clinton 1 Delhi Smilth's PsUa Mont Joli Trois Pistoles
Dutton 1 Dnumbo St. Mary', Montreai Three Rivera
Exeter P orest St. Thomas - St. James St. Viotorlavllle
Forioa Est End -St. Catherine Ville St. Pierre
Franliford Teeswater St. Waterloo

AGE14TS ii GRATi BIRITAIN AND COLOuNis-London and Liverpool-Parr's
Bank,. Linited. lIand-Munster & Leinster Bank, Llmlted. Australie
and New Zealand-The Union BiankoaiAustrulia. Limted. South Africa-
Tiie Standard Banki of South Africa, Llmîited.

FoatstoN Aoays - France - Soclete Osuerals. Belglum-Aitwerp-
La Banque d'Anvers. China anl JaPan-Hong Hong and Shanghai Banik-
lng Corporation. Cuba-Bano Naclonal de Cuba.

AGENTS IN UNITED> STATBS-Agenta and Correepondents in ail
the prnipal cits.
Collections d la alPart. of the DomIiion. and returne pronptly
lete of Credit and Taelr'Cjroular Lettera isu5i availl5ble Ini all

g -

£STABLISHED 1SO5

ni Bankol Canada
Office -WINNIPEG

pital . - $ 51A00,000
. .. - 3,400,000

s (Ovoe) * * . 109,000,000

The Nïational Bank of Seotland
LIMlted

Incorponated by Royal Charter sud Act of Parliammnt. BS'rÂUSLsa 182

Capital Subscribed... £S,00,000 $25,00,000

Paid Up............. .... 1,000,000 5,(0000
uncl-M........... 4000,000 20,000,0S0
Reserve Fond ............. 700,000 3,500,000

Heat orna EDINSURGII
J.S. COCKBURN. GenerlManager. OBOROS A.HIflXTRR Sucetsuy.

LONDON OFFICB-37 NICHOLAS LANE, LOMBARD ST., B.C.

JOHN FEROUSON, manager. DUOALD SMITH, Assistant Manager.

The agency of Colonial and Foreign Banka lu undertaken. and the £coep-
ta oefa Costonmera reldlng In the. Colonies domlclîled la London, are

rulrd nterm whlc will b. turnlsbed on application.

MTIE STERLING ANU~OF CANADA

We ta ke a personal Interest in the progress
of the businesses of our clientele.

Il.ud om..l
King aid Bay Streets, Toronto 28

]BANK 0F H1AWILTON
HEAD OFFICE, HIAMILTON

CAPITAL AUTRJIaZED .......................... 85,000,0W0
CAPITAL PAIn UP .................. ....... 8 OOOWO00
SURPLUS ...................... ...... ....... 3, 500,009O

S'a JOHN IIENDRIB, K.C.M.O.. President.
CYRUS A. BIROB, Vice-President.

C. C. Dulton W. B. Pia W. A. Wood
Robent Hobsn I. Pithiado- Ji. Turabui

J. P. BELL, GeneraI Manager,



of Active Cooepanies-Thefr Finaricing, Operations, Developments, Extensions,
Dividendsanwd Future Plansa

Iding ConIpany.-Bondholders met oni
oposal for six years' delay ini the opert
iption provisions of the deed of trust.
s are due to commnenýce Noveinher i
to put the date forwarci to November

company announce
Dg to the increased
lividend on Rogers
rate of 6 per cent.

in i912 and 1913.
showed net profits

of raw materials as a protection against uncertain delivery
and perfect embargoes. After careful consideration the di-
rectors believe that, while these heavy requirements continue,
or until conditions become favorable for providing the coxùpany~
with an increased amount of working capital, dividend pay-
ments, on the ordinary shares should be suspended." The
dividend on Rogers common in the last two years was at the
6 per cent. rate. It was 8 per cent. lin 1914 and 12 per cent.
lin i922 and 1913. The 1916 statement issued not long ago
showed net profits over $5o,ooo in excess of those earned in
x)13.

Nova Sootka Steel and Goal Company.-The Montreal and
New York Stock Exchanges have admitted. the company's
"rights" to dealings. Under ordinarv circumastances, with
"Scotia" selling below par while the new stock is, ta be issued
at par, there could be no such entity as a marketable "right,"
and it is claimed that the so-called "rights" are, in reality,
"lcalls" on the stock. These ,would be valuable if the stock
later on went abbve par, as it would give the buyer of a
clright>' a "call" on a certain number of shares at nar. failingy
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lYerchants Bank
0F CANADA

ESTABLISHED IN 1864

Capital Paid-up - - - - $7,000,000
Reserve Fund and Undivlded Profits 7,421,292

Head Office, MONTREAL
130art Of IDh'otomf

Six H. MONTAGU ALLAS. President
K. W. BLACKWEz.L. Vios-President

THIOMAS LONG FARQUHAR ROBERTSONP. ORR LEWIS ORO. L. CAIN$
ANDREW A. ALLA14 ALFRED B. EVARS
LT.-COL. C. C. BALLANTYNE B, P. HESDBNq
A. J. DAWES THOS. AHBARN
F. HOWARD WILSONq LT.-COL. J. IR. 310001

E. P. HEBDEN, Managing Director
P. C. MACAROW. GeneraiMa&nger

T. EL EERRETT, Supt. of Branches and Chiot imepector

BRANCH1ES AND AOE3NCIES,
QUEBEC

Eon!treai. Head Office: St James St. Buntingdon Rigaud1255 St. Catherine St. B. Lachine Shawviiie
M1 St. Catheran. St. W. Notre Dame Sherbrooke

2215 St. Denis St. st. Ste. Agathe des
119 Et. Lawrence Bvd Maisonneuve Monte'USt. Lawrence Bivrd. Napierville St. Jeromel672 Centre St. Orimetown St. Johns
Notre Dame de Grace quebec St. Jouit.

Beauharnais Châteauguay Brna. 'St. Sauveur Vaudreul
Bury Grand Mere Quica Verdun

ONTARIO
Acton 1 Amotnte Gagianoqus Manltowaning TaraMlvlneton Georgetown Markdale Thasneaville
Athem ay clene Meaford ThoroldBarryc Ou Gre Bay Mildmay TilburyBelleville Oranta. Mitchell Toronto
Bothwell Guelph Napanee Wellington lit.
Brcampton Hailton Newbaary Pari't St.Brantford ',Est End New Toronto "Bandas St.Bronte Hanover N4iagara Pallu Dupnt andChatham Hespeler Oakvil le Christie Sta.Chatswartb Ingeracll Orilla 1 Ottawa WaliacebaartChese Kincardine Owen Sound WalkertonCiarkson Kinguton Parkdale Wallk.rvilleColiingwcod Klitchrener Pembroke 1 Perth Waterford
Creganare 1 Delta Lancaster Preccatt WatfordDouglas Lansdowne Preatcn West Larne

Egavile Leamingtom Renfrew 1 Sarmia Westpart
Elgin 1 ora Little Current Stratford WheatleyPimcb 1 Ford London St. Eugene Wiliiamste

Port WilliamI London Hat St. George Windsor
(lait Lucan 1 Lyn St. Thomas Vanter

MANITOBA
Brandon Macitrega, Oakt Laire Starbrnoi
Cargerry Morris Petit Cote Winnipaeg
Gladstone Napinka Portage li Prairie flânmer.Hartney Neepavan Russell 1 Sourie Ma Av.

SASKATCHEWAN
Antier I Arcola Humboldt Melville Regina
Carnduf Kisbeî Maos Jaw SaskatoonProbleber Limernickt Oubow Shaunavo.
Gainsborough flapie Creek Prelate Umlty
Ouil Lakte Eeacham P*èussia Whitewocd

Red 0,cr
Rimbey
Bedewiak
Stettier 1 Strusme

mat Toaieid
Trochu
vegrevilie
Viking

Olds Waiaawrglt
Wetccitiwim

Victoria

Murray's Interest Tables
show the interest due on ail your ,nveatments.

Tables range from 2j% to 8% front 1 day
to 868 on sums from $1.00 to $10,0Ob

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIME - ABSOLUTELY CORRECT.

Pr4o. $10-00
Addreaa orders ta

B, W. MVURRAY
ACOUNTANT

8uppeme Coupt of Ontapio, Toponto

1

[Northern Crown Bank<
EDÂAD OFFICE W]INfIUPZ

<lplia (anuh.oieuî se.fl, Capital (1.14 wp) $1.431,20
Mits andi UndIvide4 Profite *88,554

A general banking business transacted at aII branches
DIRECTORS

PRa3sDzTuw Capt. Wrn. Robinson
VIOE.PIUtIOEWT Jas. H. Ashdown

W. R. Bawit Sir D. C. Cameron. K.C.M.G. E. P. H. Hutching
A. MoTavicia Camipbell John Stovel

BRANCHES IN WESTERN CANADA
ALSEELTA Mimiota Borden MacotanCalgary Piersan Brock Manor

Edmonton Pipestone Cadilic MarengoH1gh River Rathweli Drcy Marmont
Red Deer St. Boniface Dubuc Maous JawSte, Rose du Lac flunblane Nokania* Somerset Dundurn PlatoQperling Duval PoantelaAuberoft àteinbach Eari Grey PortreeveMarpole Stonewail Pisk, PreicteQusnel Waau'ao Fleming Qu'AppelleSteveston Portage Ave. Poam Lake Quili LakeVacua andFor St. 01cm Ewen ReginaA.ig . patge and Govan .RockhavenMt. Plocacant Sherbtrooke Hanley Rush LakteVictoria Main & Selirk Harris Saitcoats

William and Hold fast Saskatoon
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Put Your Money in a Paying
Investment

Why leave your mottey ln the Saviaga Bank, when Canada's aident and
strongest Trust Corporation offers you such an hivetrnent au their

Guaranteed
Invstment

Interet ceus at the rate of S pet cent. per annum lssued eirery six
nionthe. = 1r quiei f preferred. Pull partculars by letter or interview.

THE
TORONTO ýGEN]ERÂL TRUSTS

CORPORATION
Head omee-saf Bay Street, Toronto

Chartered Trust and Executor
Company.

(F.rrnery Thbe Titi. a" Trust "empam7>

In authorized ta act as Adrministrator, Recesver, Executor,
Uiquidator, etc., without giving aecurity.
An estiznate of the Coinpany's charges for acting in w.oy Truste
Capacity will b. gladly given. Enquiriea solicited.

Bosa'4 of Div.,lore
E. F. B. Joboaton, K.C., PrexUeni. Hon. W. A. Charlton. W. J. Gage.

Not Marshail V4q.tPrssdent. W. K. George, W. R. Hobbs. Jas. B.
Tudhope, R. Watde, Jac* ob her. A. Hepharnon, D. B. Hanna. John

SF Company
Toronto

50/

Absulute
security

(VER 200 Corporations,OSocieties, Trustees and
ladividuals have f ound our
Debentures an attractive
investment. Terms one to
five years.

The Empire
boan Company

WINNIPEG, man.

Your Estate may Le SmaI, But-
whetber it învolves one or one hundred thousand, it is equally
*nftied to the advantages af Trust Comnpaniy administration.

This. Company welcornes îte appointment as executor of
aniall estates, and gîves thein the marne care, the sarne business
experîence and judgment and the protection of the smre safety
measurea as larger estates.

Read 111 Gîvt,,Devise and Be4pueaîh." Co»yottrequest.

The Unilùon Trust Company, Limited
Toronto

HERUY P. GOODBRHAM.
President

J. M. MeWHINNBY,
Ornerai M

Canallan Guaranty Trust Companiy
HEAD OFFICE BMANDON

A&8EL C. FR-ASIt, LT.-COL. AX L *YOUNG,
Presideatt. Vice..Preldent.

JOHNi R. LITTL, Managing Director.
Rçt., GEORGEa W. BitOWN,WILLIAm FEaouicu, H. L.. ADOLFB,
E. 0. CHAPELL, J. S. MAXWELL, jNo. A. McDoNALw,
G. S. MUNRO, HON. W. M. M A~RTI, M. P. P., JOHN E. SMTH,

juidator,

THE ROYAL TRUST COMPANY
£XE43UJTORS AND TRUISTENI

HEAD OFFICE, MfONTRBAL
Capital polrs Palé.- $1 ,00 le serve Fond

BOARLi OP DIRECTORS
Sist VulqIoRu MglwunT. 13ARN.. R. B. ANoUS

B. W. BzATry «.C.
six H. Mowrsou ALI.*Z, C.V.O-. A . D. BaAITmWAmm

Vice-rejidpa. R. J. CHAMSURLIN
VfA.rMe. H. * . DanoNu

C. . GORDN.

Toronto Branch Hom ' i oE GOdalt. K.C.81.0.

Bank of Neuotreal Bl4g., LtoStuowav. .C.o
,.oiq.* AND QuuuI m. Sir PUE RICWIzLI ES<»TL>

54</GM L. DM1711f, A. B. HOTio Manas



Plan
Dlscuisses the

to have grown rich and powerful on cash and
.es is no more virtuous than Ito have grown

interest on bonds guaranteed by the govern-
is the opinion of Mr. William H. Moore, secre-

anadhan Northern Railway, in a reference to the
sed in their report by Commissioners DraytôDa

in regard ta the Canadian Pacific Railway.
say the commissioners, «that it is in the interest.y that this companv should be ricli and pros-
ach -companies can be expected flot only to give
ice, but to be best able to provide in time to
je1opxnents~ as they arise.
i a nutshell, you have the regard in which Coin-
raYton and Acworth hold the Canadian Pacific
rd Sbatighnessy, himself, would have said noluld have said it no better. The reader may
r Henr-y and Mr. Acworth have treated the Cana-

sanci munes away, nas spent oniy a tew months in this couni.
try, and in those few inonths has flot been west of the Great
Lakes in Canada. One would have thought this desirable-
nay, necessary-for a man reporting on the Grand Trunk
Pacific, for it lies wholly west c.f the Great Lakes. 1 wonder
if the inaccuracies which an analysis of the commissioners'
report discloses could have arisen if Mr. Acworth had made
even a haif investigation of his subject on the 'spot.' How-
ever, fçw men practise what they preach, and it may be that
Mr. Acworth feels himself more gifted in the s-cience of ab-
sent treatment than the Grand Trunik directors. The Cana-
dian Northern bas been deait with less severely in comment
than the Grand Trunk, and less favorably in conclusion."
Matter for te Uilted States.

That the three grea-t Canadian railways amongst thern
either own, lease or coutrol no less than 7,000 miles of rail-
way situated in the Ujnited States, is considered by Mr. Moore
2 ctrnw - A fatal f , 0-, flatn.. rrh i

if the United States were to
P, railway stretchinig from the
Winnipeg? Woi.ld we take to
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The Hamilton Provident and
Loan Soeiety

Capital Subscribed . .. $2,000,00.00
Capital Paid-up . .. 1,200,000.00
Reserve anud Surplus Panda .. 1,091,0M250
Total Amssa . . 4,e42,881.00

Detbentures of thia Society are a legal Învestrnent for Trust
SFunds and carry bighest current rae f interest.

Savigs Deparùtnt. Interest allowed on daily balance.
Withdrawable b>' cheque.

HMNBY TO LOAN. CORRRSPONDENCB INVI2'BD

I1ead Offtle KIng Streot, HAMILTON, Ont.
GEORGE HOPB, Pr«eadnt D. M. CAMBRON. Treamumr

Thce 1916 Statements
0F THESE INSTITUTIONS

Show m..ked raine In ove" Department
You are invited to ask for Copies

THE CANADA TRUST COM'PANY
The Huron and Erie Mortgage Corporation

Head Offices - London, Canada
T. 0. MEREDITH, XMS.. HUME CRONYN.

PreadentGenaral Manager

11 Srewd Investors
are takIng Avantage of our faci-
lities for lnvesting their funds In
seiected first mortgages at an
attractive rate of Interest. Under
our system the investors have in
addition our guarantee for the
prompt return of both principal
and Interest. If you have fonds
for investment It wiii pay you to
Investlgate our Guaranteed Mort-

Investment Ys. Speculation
6A hlgh retura aboeuti t t exeite ama&ptte a t be vaimd

et the prospective tnetr"PaulPost.
There are securities which promise a hlgh rate of înterest and tii.

chance of an iacrease In value, but for tiiose dependient upon the income
f rom their rnvestment. or endeavoring to lay Up money for their old age.
tbey are ton apeculative. With such, the. Bonde of the. Canada Per-
manent Mortuage Corporation are a favorite investment, because they
know that if th. y Im'est S1,000 in these Bonda they will get the $1.00
when it becomnes due. and that the. intereat upon it wv,11 b. promptly pald
Lai the meantime.

These Bonda may be nbtaîned ln any auni from one hundred dollars
upward. They are. therefore. avallable for the. inveatment of amali *Um.

Canada Permanent Mortgage Corporation
Plaid.upcapttU&%nd 1geseuve Pend, ]BUIVEN MILLIONV DOILLARS

Toronto Street » Toronto

Thec most important document a person of large or amati
ineans is called on to prepare is bis

LASTWILL AND TESTAMENT
It =eans the happiness and 'welfare of those unost dear.

Ask for Bookiet . "0Malte Your WiIl."*

CAPITAL, ISSUED AND SUBSCRIBED ...$1,171,70.OO
PAID-UP CAPITAL AND RESERVE ........ 8U%,2M500

The Imperial Cariadian Trust Co.
Exe.tor, Administrator, Assignee, Trusto, Ets.

HEAD OFFICE îWINNIPEG, CAN.
BRAI<CHB: SASK<ATOON, ReîINA ,EDMORTON, CALGARY,

VANCOUVER AND VICTORIA

An Absolute Guarantee
Such is the guarantee obtained by those

who entrust money 10 us oni our Guaranteed
Trust Investment plan. We invest moneys
so received in first mortgages on improved
realty - mortgages -carefully selected by
experienced valuators.

In addition, the Company gives its
definite promise that, whatever may happen
to the security, it wiIl pay income at five
per cent. per annum, and repay the prin-
cipal suin fully and promptly at the time

or more i
d Trust Il

acc~

JUIY 13, 1917-
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Ames-Holden-McCready, Limited
LIABILITIES-(Continued).

CAPITAL STOCK:-
7 % CUMULATIVE

PREF. STOCK :-
Authorized ...... $5,ooo,ooo.oo
Issued .........
NoTE: - Dividend .

paid to June 3oth,
1914.

COMMON STOCK:-
Authorized ...... $S,ooo,oo0.oo
Issued .........

2,500,000.00

3,500,000.00
6,oooooo.oo

RESERVES:
For Bad Debts .............. $ 40,000.00
For Contingencies ... ...... 25,000.00

Surplus ............ .. ...
65,000.00

206,342.68

$9,484-579-70
NTREAL, JUNE 21st, 1917.
We have examined the &ooks and Accounts of Ames-
len-McCready, Limited, at Head Office and Branches, for
year ended 30th April, 9107, and in our opinion the above
ince Sheet is properly drawn up so as to exhibit a true
correct view of the state of the Company's affairs, ac-

ling to the best of our information .and the explanations
-n to us and as shown by the Books.

untants.

'est on
est on
est to
:s ...
:- In-

t Re-

ires.

118,885.23
57,758.88

237,549.

. .... 25.OOo.

FIRE-LIFE-MARINE-ACCIDENT

Commercial Union
Assurance Company

LIMITED, OF LONDON, ENGLAND

Extracts from the Report for the Year 1916
Premiums(Fire, Life, Marine, Employers'

Liability and Accident) Net.............. $ 46,565,345
Considerations for Annuities Granted, Net.. 427,415
Interest derived from Investments, Net.... 4,636,710

Total ....................... $ 51,629,470

Total Assets of the Company exceed . 151,600,oo

FUNDS OF THE COMPANY
After providing for the payment of the Dividend and

of ail Outstanding Claims, Losses and Current Accounts
against the Company, the Fuands stand as follows:
Capital paid up ......................... $ 1,475,000
Investment Reserve Fund, Guarantee and

Pension Fund, Profit and Loss Account,
etc. .................................... 7.925 940

July 13, 1917.

w

··••"--.-- -•••
..............
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receîved by Thew Monetary
rBank, Chicago. This is,

nced during the last three
)r this. period of the year.
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and public service bonds should continue
lar f avor. Many seasoned issues which E
market for a long time are temp-orarily a
prices. e

BRITISH COLUMBI

1.iiô tact
tax in the
subject to

oon reflect
repeatedly

iing power,
ce ini popu-
)een on the
,t attractive

VELOPMENT

nd the payxng "The shipbuilding industry is rapidly developing on this
which mature coast," said M&r, White, assistant chairman, of the Canadian

Commission of Conservation, speaking at Victoria recently.
"Following the preliininary operations at the Wallace Ship-

readjustinent yards, North Vancouver, and the yards of the Cameron
mal baniks t<, Genoa Mills Shipbuilding Company, V'ictoria, the Foundation
ments ot the Company is preparing for the construction of five vessels, at
ongress, The VcoitePeter Lyall Company, of Montreal, has taken
Iy strong and over the NO. 2 yards of the Wallace Shipyards and has several
deral Reserve contracts on hand; and negotiâtions are proceeding' for the
ýreater extent taking over of the shipbuildîng yards of the Grand Trunc
.1 be adjusted Pacific Railway at Prince Rupert by the' Union lIon Works,
>o,ooo as the of San Francisco,,.of the big m~arine firms -on the American
one has cmb' Pacific Coast. At present about 40 boats will be built. This
kets of othexr industrial activity is important to the welfare of the province.
1 piace, since "Shipbuilding lias a direct and favorable bearing -on trade
=m made pos- and is a favorable factor in provincial developrnent. Oinly

ve. Were th recently British Columnbia milîs were unable t<) ship lumbeT
vmenis under overseas for the lack of bottoms. Construction of ships was
en the United started and to date seven have been completed. Most of these
tdisturbance are already on the high seas with i,500,o00 feet of lumber

each, while the others are either taking on cargo -or prepar-
ing to do so. Just that much more lumber can be manu-
factured and shipped, for the business is available if there

sI ý ie7 are transportation facilities."

'vide th(
nessed
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Ne w Bond List
SFor those who are considering the investment of their July

dividends, rnaturing principal or other funds, our new Bond List,
now ready for distribution, contains particulars of a number of high-
grade Canadian Government and Municipal Bonds from which to niake
a selection, yielding fromn

570 to 6.257e

W. wil b. glad to furnish you with a copy of

thier List upon request

Wvvood, Oundy & Company
C. P. R. Building, Toronto

New York SkaonMontreal

CANADIANv BONDs
AND DMBNTURES
Bought, Sold and Appraised

V. GRAAMr~ IROWNE & CO~
>2 St. James Street .... MONTREAL

H. Martens & Company
Ueb.rs Toronto Stock Exchange)

'80/ NE3T
FARM MORTGMAO3EG

W. want $1,000 on each of thirty-two quarter sections
of irstclaus land. Principal re-payablo in five year
interest payable the, First of January and the First of
July. AUo xpensee paid by the Mortgagors. Tits
examined by Mac Donald, Craig, Tarr & Ross.

D. A. DOWNIE & COY,
TRIBUNE BLDG. * WINNIPEG, Man

julv 13, 1917.
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DOMIiNION 0F CA NADA
5% WAR LoAN

Due March lst, 1937, yield-
iug about 5.4i0/, delivered

free of expense.

R.A. I)ALY C~(o.
ANIÇ 0FOVA uco@reA mUlt.9ide

TORONTO. ONT.

Port Arthur and Fort Willam
Realty Investmnents

Inside City and Revenue Producing Property.
Mortgage Loans Placed.

Write us for booklet
Cities.

descriptive of

m., Limited

BLACK &ARMVSTRONG
]Ros Estate, Isurance and Financla Agents
CENTRAL WINNIPEC PROPERTIES A SPEOIALTY

Raference: DOMINION BANK
Offoî Mu Carr Building, WINNIPEG

H. O'HAIRA & CO.
<members Toronto atock Exchangh>

Stocke and Bonds deait ini on ail Exchanges. Western
Municipal, School ]District, Rural Toiephone Debentures
specîatited in. Write for partioulams

ROYAL BANKt DUIDING, TOONT.,

For a limited tinie we will issue debentures bearing 5ý
payable haff-yearly.

The Doinion Permanet Loan Comp
litKnc Strees Weat, W.er.nt.

F. McPfULLIPS, Prsident P. M. HOLLAND, Gen

"ekbmàle Plasanal &* limsuee Agents
YVANOWVUZ and LONDON. England

INSbUKANCE
O..Ia.. . C.

somWab Unionm à N&U1.sI
Alla.Ai.. -1.05h.

Ne.u1. PIm.4 Oa

Six per cent. Debentui
Interest payable haif yearly at par at mny bank ln Canatda.

Partigulars on application.

The Canada Standard Loan Coml
520 Mclutyr. Block, Winnipeg

~E8T GRADE OF ANTMPAI

111*. L1

y 13,1917-



the c
Comi



RY TIMES

Indivîdual vs. Corporation
Management

INTEGRITY, responsibility, good judg.
ment regarding investoeents, knowledre,
of thelwrepcig rsesh. x
etieability-and tIi.., sustained withoutinterruption -are necessary under modern

conditions before a trustee cati b. considercd
wholly competent.
Ail of tIi.., qualifications cati b. rarely found
in a friend or individuat.
THE STERLING TRUSTS CORPORA-
TION possesses ail of these essential qualifi-
cations of a competent trustee, including
assured existence throughout g'enerations of
beneficiaries.

Theo Company wiIl afford complete protectionto your estate if appine executor and
trustee rider your il

Our offcers wyUl be la ta conferwUh youtes regard ta th. mknof yous. vlui or thesagemend of your asate.
22s2

London Mutual F
surance Company

IESTAU3LISHBD 1859

. . . . . $718,64
o Policyhoiders - S3S8A

CROWN ..LIFI
Applications for New Insuranice and Re-in-

statemerns durlngp 1916 amnounted to no lesa
than 40% of the total insu-rance previously ln
force.

ft.re ta a raa ter tht, Pepulargy. Why Ret give
us a ehaae te tagues Yer tasraue uft4?

Crown Life Insurance Coj. oronto
Agsut waats In iswsprssngs tielîlots 41

SIIPLICITy FIRSI
is about as important in your tif. assurance assiSafety Finst, " bocaus. aà contract that is notsimple to understand may qaot b. saf. for your
particular purpose.

The life assurance policy of the futur. must b.an attractive and e"ctly worded contract, but
above all CLEAR and SIMPLE -the, new
policy standard as set by

The Sovereign Lie Assurance Co.
of Winnipeg

INew Issue

of



M184ELMNEOU INU CIN BRITISH CO~LUMI Totaoa Unsettled

Travelers Indemnity 70io3-o 00 104.82 Nil.
dent, f siknss emlyes libliy auooie bugl Travelers of Hartford.. 4,302-57 5,164.og Nil.

ÉÏfl oyr iblt.aýmblbsliy Unioni Marine ....... 7,976-05 72o.66 7,530»00
gurnepaeglass, mine, live stock, steain builer, Uie ~tqFdlt

-srnkeIeakage, inland transportation, and physicians' de- ad~uraie ... 8338 0,4.2 6~o
mnc hiN -rt~ ou bi it~ Western .............. 5,()0588 985.85 Nil.

Total 'Total Unsettled Yang-tsze Insurance A~s-
C m ay. prmu1n5. losses. clis sociation. .......... 2,01 1.07 2,,,4.70 1,059-17

. .. ,.,,.. 4377052 $ Q~9Q.4 3,2000 Yorkshire . ....... ,..... 1,028.02 42.40 Nil.
Aline ........ 11,686-17 Nil. Nil. ~ 4$3,,36

Bole nspection ... 1,8.8 Nil. Nil.$83003$59239$3,6.7
Boson . .......... 6,468.22 4,243-52 Nil. 1915 . ...... 748,273$13 378,210-57 177,778-54

Brts n d Foreign____
Maie. ...... 2,816.67 Nil. 476.00

-BiihColumibia Plate
Glass . .............26 5,034.23 Nil. C M E CA NO S U A C O P N

BiihDominions Gen~
era ............ 5.5,3-42 21,502-75 Nil. Established in Londonz, England, in 1861, the Gommer-

Caaa Acident ...... 73,792-35 65,618.22 25,29,.43 cilil Union Assurance Company, Liitd commenced to
CaainSurety .... 7,299.26 802,45 Nil. write fire insrance inCaaa on. Septme iitih, 1~863. It

CatnInsurance Office 47,555.26 11,382-79 4,481-3 la therefore ooSh e togBits newigcr
Doinon of Canadla p0T8ti9Is whith opened offices ber. prior t<> Çonfederatior!.
Garantee.......40,943.27 1,4.5 690 Waile the. copnydes fire, marie, ife and accident busl-

Doinion Greshamn 6,27).0 2,270-62 11I0.00 ness elsewhere, i rtsolfre insuranc n'and.A
Epoers Liability ... 83,255.69 32,438.23 18,3690 0 idea of the extent of its busines heean f the. confidence
Fieiyand Casualty... 3,574.63 842,19 Nil. which insurers paei h opn' tagtowr eh

'ieasFund ........ 33,179-11 41,898.82 6,883. io ods,. is ahrdfotefc t he end of 1916, the
General Accident of Can- C~~ommxercial Union iiad a net anuta iko 189300

ada. .......... 1,66.5 7,4677 I0,5768ô the. gross amut <of poiisnew an rnewed beig 14,
_GnrlAnimas of Clan-66 o.Ls erth opn adlssiCndaf

ada .........329.24 10.0 Nil. $639752 It receiv4 net ah4f$,1,0 o rmu s
G 1 o e Inemnit of $39,3 repesete r'einiranc andrtn emusTh

Canda ......... 49 3451 7,38-7 276.cl CmmercialUnion bas subsatl se i Cndamu

NrhAuwrica .... 17.50 Nil. Nil is$9,7 aele-fbnsaddbntrs elett
urinAcciden.t and acut o 3500o h sesadlaso elett

Gurate ....... 699-1 3,5 5.46  5,79.5 fer $2,co T ecm y caries a usatlam n o
Giada Caulyad*aho adadi banks-naiely, 6, z The aad

Accden ......... 17,2 56. i 7,776-93 i,9-0 mngr h ucs fteC m eca no nCnd

North America16,125.31 6,o62.o3 5,110 Prsothconr.M.GogR arf itegnrl

Law nionand ock. 466.61 4131 ,200 geti orno r.Jh olodi bac angr

Llods lat Clss ... 3,56.7 1,26.2 i.W nie ;adM .A de .Rýsi rnh m-ae
'L on o n ssu a nce ... 5 , 33 - 9 1, 17 - 0 N l. a n c u e . T e c m a y h s i s o n C n d a l h a ' o f c

Loio Gaate n bidnga onra-oeo telndak o ht iy

Acidnt. ...... 2 698o 1856-7 3,3500Th C mmrca U io i oe f h sbsania Bits
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CANADIAN WAR LOAN

It May Be Issued in September-Couversion Prlvilige
Exteded-Savings and Income Tax

The fourth Caiiadzan war loan will probably be issued
ýýarly in September, perhaps before the second offering ($3,
ç>oo,oooooo) of the Liberty loan in the United States, kt
seems certain that Canada will itself be required to subscribe
its next war loan, with the help, sa>', Of $25,000,oo0 United
States subscriptions. A canvass of the situation indicates
eood prospects for the boan, if the government, the banks,-bc bond bouses, the press and the peOple, particularly, will
zo-operate to oversubscribe another loan, There is a strong
Dpinion, however, that steps should be taken this tine to
a.ttract new subscribers, to cover new ground. The task of
lhe fiance departînent is admittedly a heavy one, andI it will
'eqire their best efforts and the most substantial assistance

)f various interests te, make the next loan a success.

d. This week. it

causeai a

-nu, 4
hich ot

To.a
Salesman who pro-
fers the. Coast*

This is an invitation te conimunicate
with the Canada LiUe Assurance
ComPany, Vancouver, for information
as te general conditions and possi-
bilities in the intereating Province
of British Columbia.

PROVINCE 0F MANITOBA

Manitoba Farm Loa
Association

lncorpor.e.d by the " Manitoba Faim Lon

.ana t
uneasi

ctor in
nd are

d. 1
ieed e
actio«

5 0%
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DEENTURES FOIR SALE CO1)YBD DVRTISEHTS
genceo ante," c. pr wrd;other coodmased :dvertihenmnts, Bc.

I>EBENTURES FOR SALE P.,l,.Miiu cagefr n ondeie ae.t seent or
insetio. Al cndened dvetisrets mnust caaforn to usual styl.

î Conengid adetsmnto 0ount of the9 vif low r ates chargedfu

i$euLOW.0 Village of New Toronto, 30-Yoar, e/ thiOl, aVIrc aabl n dane

This issue is to provide for additions to Municipal Water- TIIE STORY OF .A YOUJNG FINANCIAL MAN1
works $ stern, an increased capacity being necessary to SU0BE88.-A fnaniual man, thirty-three years of age, CM
spply. newly-built factories, including Goodyear Tire anid t> Ou ffc four yusrs ago ta talc. up a new lin. of
Rbher Company, Brown's Brass Mills and Dul>ont Fabrilccid », ~~s ~iih a e»prejudlced,u

Sealed tenders for the purchase of this issue to be ad- aveaicomisin thi ye» rwills for $ 5 0uccesofuL H
drse to the Village Treasurer, and award wiIl be made h has built up aftreicm ~» of~ ove $3,00.00 a y on

~7thbu~siness aIready w4itten. We~ are enlarging our orgzatio

te t few ye.We have posiios for two good e
witli succesu records This ofer will b. open duringth

"et werek. nl applicants of uquestioned integrityanDI I ENDS AND NOTICES wt h ç r ces wiUl bcnsidered. W. A. Pae

DOMINION TEXTILE COMPANY, LIMITPUpED ~ai»La
NOTICE OF DIYIDEND imotn tertr n h aeof th opn' hrttrr,,ý

tibentres. A godslr n xpenses for the rightma.
A dividend of one and three-quarter per cent. (l V4%) plsaigae xprecect o 75, Montr'

on he Preferred Stock of the Djomnion Textile OCi"pa'y, Tieorn.
bIIed as been declared for the quarter ending UUIh 1*11,

1917 payable July 1bih, 1i17, tc sharebolders of record ~ AGO NW desires engagemet
Jun 3ath. Prfsinl omrilo iaca.Disharged fo

By order of the Board, Mltr evc.AdesBx7,Mntr ie fie
JAS. H. WEBB, 6 hrhSreTino

Secretary-Treasurer.
Montreal, 25th jUne, 1917. WANTED SY YOUNGQ MAN, cxperienced fire insrai

î__ ins~lpect r, controlin considrbe ' vlume cf prenu.
ofpr» gC oo fire compay or position af insetrNOASCOTIA STEEL & GOAL COMPANY, IdITED geea a Ti M Tfes

DIyIpDEND NOTICE~~4 a r~eetd

AD*ivdend cf two per cenit. on the Preferred shares of maktanar oeqipdohnl.A rcnbuns?
theComanyfor the quarter ending lune 30th, 197 has boçn I oarsosbeadlv e okfr ol aktyu
declred ayabe on july î4th, 1917, to shareholders of ecod pouto ainwd bss neve ymi n4

By order of the Directaru.

Ne Glasgow, Noa Scotia, June 28th, 19,7 odrfrnerHa asdUiest entrance xas

NOA !OIA STE & COAL~ COPANY, LMMTDe~r

Diend of two and oneb fete pete experent, an
s lre f.h Comnpany, has been declared pybeo uy t Wsen"Bx7,Mntr ieTrno

14t, 9l7 t shreoldrsofrecord of Jueoth197
Blrarder of the Directors.

NwGagow, Nova Sootia, June 231h, lag etr4iaca oprtodsrst idpst

QURTERILY DIVIpjE1

WA+r.Fr Inuac h.co, rnial fr

At ~i05 Banin Husin hs citv an a sBanhebn n



Y TIXE?

Are You Your CJountry's Partner?
Save and Invest in "Canada Unlimited»

"À great struggle stili lies before us."
Sir Robert BoemaT0defend your freerora Wssamiyorigto live

paying a heavy pic. in blood and treasure.
Are you paying your share ?
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moiatreal Bonds (Cowiftuan - Asked Bid Sales
rM Montreul and Toronto Stock Transactions

Stork Flylers fer Week euded July Ilth. 1911, and ffl «. price Bros ........ ........... .......... @3 £360
K% Montréal figures supplied to The Moneiary Tit"s by Messrs Burnett & Co., Québec Railway, Light and.Power ............ 67 35 .... SON

St. Sacrament St- Montréal. Toronto quotations and lnterest.- Riardon ....... ...................... ........ 94 98 .... ....
Steel Co. of Canada ................... 99 962 ... 2000

:«:*«.::* m Obi 24400
I&Ontre" ffl cks Asked Bid Sales First Dominion War Loan ............ . 198j iki 95 93100

Ameg-Holden ............................. com. 4 Scrond Dominion War Loan ....
Winnipeg Street Ruilway. 95 90 .... ....

................. - ........ pref. 39
Asbestos ........ ............................ wayagamack ............ si No

......... ......................... pref. 20 Toronte ràt«ka Asked Bid Salea
Bell Téléphone., ... ............ ............. 57
Brompton.. ............................. .... 47J 47 176 Ames-Holden ............... ........... pref. .... ....
Braxilian. ... « ................................. 102 40# 585 American.cynamid ............... ... .... 20 ilî ...
Canada Car .............................. corn. .............. . ::.:::pref . .... 55 ...

.... pref, 71 75 Barcelona.. . .............. 1 ................. 125
Canadian .................. .... 43 335 Bell Telephone ......... ....... ................ .... .... ....
Canada Cernent .............. .......... corn. 61 285 arazilian ............................... .... .... 40 l18ý0

.......................... pref. 92 illi es Canada Bread .... 100
Canada.Cottons ................. .......... » ... bu ..... .P.......... ...... 321 30 .......... 1 .... pref. Canadian Car & Foundry.. 70Canadian Genet' à ................ pref.ctric ...... ............ 102 25
Canadian Locomotive ................ ........ 82 60 172 Canadian Canners. ...................... pref.

Pacific Railway .................... .... LM[ 159 .... Canadian General Electric ....................
Canhda Steamahip Lines ............ ..com. 2j ...curn. div. Pref . .... .... ....

....... .... Vi 1 1 Canada L..dèd & National Investrnent.. - ....
... pref. V 496

cý"ting Trust) ...... .... 40 104 Canadian Locomotive..... ......... ...... 81 60 90
(Dûb tock) ........ ... » .................. .pref. 86 20

Civic Investment .... » ............ .... ... 7 6 751 587 Canadian Pacifie Railway .............. ... -.. .... .... 49
Cons. Mining and Srnelting ................... .... 2K 25 225 Canada Permanent ............................ .... ib7è ... 214
Detroit Railway ........................ 1071 107 lem Canadian Sait ....... ............ -..... .. 133 128

... .... Canada Steamahip .... ....... ........ -.-
'Dominion Coal ........................... pref'. 12 Uè 396
Dominion Iran ..................... ..... pref. 93 .... 55 ...... rel. 90 86 187
Dominion Steel Corporation ............. corn. 601 600 670 Z11) .. ..
Dom inion Textile.... .. ................. 84 si 42 Cernent .... -.......... -.................. 61*

...... ........ pref. 114 20 ..... .............................. pref: 93 92 2
Gould Manufacturing ............ ....... 100 .... City Dairy ......... -- .... .................. .... 30 ....

...... ....... pref. ... .... 1bo .... Colonial Loan ................... .............. ....
......................... .... ..... .... .... .... .... Confederation Life ............... -............ ....
...................... 1 ........ pr'ef. 45 ... Coniagas ..... ............... -... 50

.... consumera Gag .... ......... ................
Illinois Traction .......................... pref. lào 80
Làtke of Woods Milling .......... pref, 3" C wn Reserve, ......... ........... ........ .... ... .... ....
Laurentide Co ....... ...... .................. .... 165 terow 's Nest Pans ............ ................. ....

ý1 L all. Construction Co ..... ......... ... .... Detroit .................................. iôý«
Xe onakk..... ........................... 1226 1 t2s
M gckay ......... ». ...................... corn. Dam e ...... ..... ............. ............. .... 24

... .... .... 
.... Dominion Canners.. ..... .. ........

Maple Lear ............ ..................... 10 Dominion St 1 Company.. ............. ....
..... ..... ................. pref. ........ pref

Montréal Cottons ........................ corn. Duluth Sup ........... ................ .......
............... 1 ......... pref. .... .... .... P .N * P urt .............................

Montréal Liffl & Mortgage .................... ................................. pref. go 581 50
Montréal Tram Debenture ................ 1 O«C'e' Hamilton Provident ................... ....... .... 137 10
Nova Scatia St el. ................. 9 (20% paid) ........... 6

..... pref. 2 .... .... M Huron Brie ............ -............
...... rights 358 60 200 198

eillvie Flour *.'.* ......... ....... .... $13 (20% pald).. ....... ............ .... 40 ....La Rose.. .................. ..............
Ontario Steel Products ....................... .... 25 .... ou Lake of the Woods ........ ............. ....... .... .... ....
Ottawa Light, Heat and Power ............... Landed 8. & L ........................ ........ .... 142
Peràmans ... ....... ...... ........... ........ :::: «ii* -éi London & Canadian .......................... ýà» 127*

................................ pref. .... .... .... Mackay Coinpanien ............ 83 82
Price Eh-os ..................................... - lie 851 64t en
Riordan Paper ......... ..... 123 1221 111 Mxckay Companien .... ............. 106 104 187

Jaapie Lejid humna .........................
.............. .... Maple Leaf M illing ....................... pref. 93

Railway Light. Hea & Power ........ 20 Monarch ......... ......................... 14 206 winitan Waier & Pu erý 19122 Il le 30Nat S. Car ... » ...... ........... .........58 58 ............................... 210................... ... pref. .... .... 10
sman Woods. ............... 50 National Trust, ..................... 750

.... corn. 
Niplating ................... ... m ô Nova SSfla Steel ........

.......... rporef: .... .... .... Ogilvie ..... .......................
Steepzo. 01 Canada ......... ............ 68 57 ;31 Pacific Burt. ........... 1 .............. 2
;rooke ...... ....... prâ*ý .... 90 95 ..Sm. 8

.............................. Iwo . si 21
pref, Petroieutn ............ ........ ................. .... 113à la

Toronto Railway .... ......................... Québec Light & Power ................. ..... . 19 la
Tuckstts...... ..................... .... 2i lai .... 133 122 ....
Winrdpeg Railway .................. Mordon ............................Rof" .1 ........ .................... .. . .... ....
Wayagamack ............. ................................... pref............ :::::..
Bank of British North America ........ 75

îàà» ............................ ...
'Bank of Commerce, .................. ........ ............ Dref. 106
Bank of mo&x"l ...... « ...................... .... 10 ....

.... .... ....Bank of Ottawa ........................... 202à .....
i. Bank of Toronto .............................. Shredded Wheat ...... ...........
0 ... . .... .4.. ..à Spanish River.Bank d'Hoche] ............................ 145

Banque Nati= ........................ ... .... .... lu Cons. Sméltffl ................................ Î4
1 ankolNovaSýmtia.ý ........ -.............. .... StandardChemtcaL .......... ............
Do lnion Bank ...........................Mr ... .... Standard Chemical ...................... ïr;eïM . ch-9nts 1Nanký ............................. :«:: 572 ai 215170 St«I corn ny of Canadit .....
Moiffons Bank ....................... ......... .... lai .... Pa .. :::., , .*,. .prof. 91 bo 213
Quebec Bank ......... ....... » .... ............ Toronto General Trust.. ....... .... 207 .... ...
noya Bank ..................... « ............. Toronto Mortgate ....... « ........ 138

ý....StandRrd Bank ...... -.................... corn. .... Toronto Paper ......................... 18
Union Bank .......... ......................... 71J In.... .... 140 .... Toronto Ràdhvay ..................... .

igentreai Bexdé, 14ut sale Tr= .....................An.-Rubber..... .. .............. .............. .... .... .... .... T.
Asbeaffl ............... - .................... 72à .. ..... .............
Bell Tolephont ... ...................... iw Winnipeg alectrie .................
Canitdit Cement ... « ......... ........ 86 go :2ii

976 

low 
TWin 

City 
....... 

..........

Canadian Cottons ..................... .... auûk of Commerce'. .................... ile lu
Canada Feit... ....... .... Bank or Ottawg ............. ................ 202 :::: ..
Can sdian Com .. ..... 190

97 91 Bank of H*Muton..... .......................
Zedazs Rapi ............... 90 88 2ue Bank & Montres] ............. .......... ... ....
Dominion canners- ......... ............... .... .... ....80 .... Bank of Nova Surtia ...

'Domit0on CORI.. ý ......... Dif Bank of Tolorlto .......
Cotton ...... ...... Du Dominion Etank ...... ........... ..............

= 111 IrS and Steel .............. ....... logi 1000 Impe4gl Bank ............................... 191
gli 11110100trs EhMký ..................... ........ 2 1Dominion Teeile ............. SIS

98 Bank .......... ..... ....... à ...........
c 97 .... M = Pjrd EhLàký .......... .................... .... ....

U.Ios ....
Lake of Woods Milling ........ ......... 108 102 Jl
Lyall Construction Ce ......................... Canadit Brtad ....... ................... 92
Jkontreai Light, Heat & Pawer ................ ICI Bq Canada Cefflent.. ...........
Montréal Tramways .......................... qij .... Cumdu Lcconwtive .. i ..............
N atianal Breweries ........................... 90 .... ......... ........... ........
Nova S,=tia Steel .......... .. ............... 90 83 = 1ý: Ion "- .......... W Omo, ... M.

......... ....... ... ........... À ln 102 Steel Company à ...... 9* dm

... ..... ]gai 
$1(»

................. ... C lu ... Loe sembod wjr1ý:.- . ...... ; ................0 Third W"...... ......... et 871 .... sa

k
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The Standard Life Assurance Co. o! Edinburgh
Batabliched 1825. Head Office for Canada: MONTIRBA,. Que,

Invested Funds.......; 6.3,8O.0 Inveatoeents tinder Can.
DcPosited ~R. wit Caa daranch, aver..,g 16,000,000

Gvernalent T rus t. Bonus deelared ....... 40.88W,000
ees ovr........ .. 7,000,000 ClIe.M paid ....... 151,000,00wM,5. M5kGOUN, Mer. F. W. DORAN, Chief Agent, Ont.

À Ctgar a day Costs no more than an
Endowment PoiIoy at Life Rate in the

London Life Insurance Co.
LONDON .. Caada

POLICIESG S GOLD"

WANTED

Fit.a lneurano. COenY, Limited, of PARtIS, PnAMwo
Capital fully subiscribed 26% pald up ........ .200.00.0

aç rtiProfit and Los. Acouowt M490Total Lange* paid ta su.t Docoer. 191,;.90,120000.00
MAuRi pramiuu . noronton 12..f......... .....5,81,441.00Canadian Branch, 17 St. JohnWStiTa.et.h Montreal: PAaRnaaefor Canad»,EAIW PaAq.TrtoOfç. 18 Wellington St. East

il. . Bwwr, hio Agent.

First British Insurance Company estab>1inhed in Canada, A.D. 1804

Phoenix Assurance Company, Limited
FORE of London, England LIPR

F ounded 1792Total reuouroes ove,'..................... 
ow,

Depulwit Fdeal ovrnmàindInvestnent InCanad ~a O
Afon ets o wante d n p ENc Apirsolyered

Agents wanted in -S. Apt



ÇANADIAN SBCURITIES IN LONDON Th olwn eodo rnatos nth ocosSokEcag nC"sifl

Gaetefro the Offical Lisis a.sd con~ isi of he firs and lastU nmig ,<hga nth gesadtaet ,&ÙWvein fîsrhinsfga SVJeD* ih" Lsar

t 2io * heasterisk implies the las reordeU4 t<ZNaçitoe where no business has akt plac duigth e

GOVBRUMENT SEC~UIflE. MUNICIPAL (Continsied> EIRILWAIS (Co.tinw4)
Vancouver, 192 % .......... ..... 6 St. Lawrence & Ottawa, 4% bonds.

C an . 1908 4, % ......... Do., 192-4724 ................ .82 Tensoaa ,p rle od.'"'

Do, 9 . %....... .......... 68à,1 72. 1 Do., 1950-124% ................. 7J.à TormtoG rey & Bruce, 4%bonlds.....

DuP.. L.47, Si% ............. ..... Do,194 4~ White Pass & Yukon. 5% deb. stock,. .... 3
Do.. 6% .. 74 D . gU-944 sto....... .........8

DOl30W3%...............71, , 70e, V.ou5id1Uit 94 11 .... WisoinCe t ral. 4 % refunding bonds ..... B

Winnipeg. 1921-4% ................ 7 Ams-olden1oCready.6% Ist mort. bonds ...li
Alet,1,4 .................... Do., 1 2 .4%...ý..................8 AsbstosCorporationI. 5% 1 t mort. bonds..,.. ..7

o:',~~~~~. 1934K .. ..... 2

rits Cou ba 1941, 3%. ............... a ....... ff

o ., 11 ,4 .......... 3 Brts Not m rc . 8 Britisha C lu a,4 ecOuic.4% d i.std5..... w . :

....... 1214 èL 2 ul» 7. Do. C- % pr 8%ttok.........

Du,191,4j ... ............... IoM1 Do, ef od.soc ........

Do~~~~~~~~~I. ..................... 7

DO,15 tck % . ............... 7 lg m e ts b n s...............NI t..4% d b tc .......... ....

no.,~~~~~ ~ ~ ~ ~ ~ 19ut 4è ..................... ?

Ne rus ic,1994 ........... lgm C n. em na$ 5 on s.... .... è* C lar re ig,5 ons..... .

Noa cti.192 a%........ 1......... A lntc& othW gt % on i ....... 4j
Atan i & St La re ce ,fl,, 

sh rs....0à 9, tj D . ............

Do. 94.3 .................. .. 7;* Sufao L keHuon lt or.Si b nd ... .gs* am Brd ............ 6. d. 2d ..... 6

Do,9 4 si ............... .... D . % f f. s id a

Do,13-4 i ........... D . n o t è on s .... ... 8 ,2.... l .o

.. . .. 8j :C n d e e t r .«. . . . .. . . . .
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* ERHAPS in no other purchase which a man can

-where insurance is taken out for strictly business
reasons. ,There are others-and these are greatly in
tht majority-where ,sentiment is the comnpelling
motive. But more and'more it is coming to bc recog.nized that these tac, are -good business" for the -
sured himself as weIl as exceedingly necessary front
the viewpoint of his dependents.

The business instincts that prompted a multi-million.
aire like J. P. Morgan ta secure for his estate $2,500.-000 oi ready funds, or which ]cd a Winnipeg railroad
contractor the -other day to take out a $250,000
policy, are no différent ini kind froin those-which should prompt, say, thé Western farmer to
niake sure of a substantial nest egg in cash for those
who musît carry on bis business in the event of death.

Prom Canadian Finane."

The. Canada Lite issued a policy t. J. Pierpont
Morgan for $200,0O0.

Tih. otier policy mentioud ($250,000) was aiso
isane1 by The, Canada Life.

CANADA LIFE
ASSURANCE CO.
Head Office, Toronto

&Eàtblighed 1847

ALWAYS A PLACE
FOR DEPENDABLE AGENTS

Those who can net only write applications but
deliver policies, and are energetie in their meth-
odu. Good positions are ready for such men.

Union Mutual Life Insurance Co.

NewRecords
Resuits secured during the past year

re-affîrm the position of the Sun Life
of Canada as the leadi'ng life assurance
organization of the Dominion.

It leads ail Canadian Companies In
annual New Business, Total Business
in Force, Assets, Surplus Earnings,
Net Surplus, Premîum Income, Total
Income and Payments to Policy-
holders.

Fair-dealing and' progressive busi-
ness methods are the foundations for
the Company's phenomenal growth.

HP-AD OPFiçj..,j%¶oN-TRgAL

[i

1917-



~MUNICIPAL BOND> MARKET stationa t. Shrrok.Te ratepyers recently apprvdo
__a by-law for te puch of the Two Miles Falls powerpln,

Tiês o Miiip1 for $375,ooo, but a4 aditonal by-4aw was necessary to ro
TheMontar Ties'We.kly Register f Muipa vide for the trnmiso lnand ,suI>station. The autoie

Actiitis an Fiancig ependtur to ateis tereore$525,ooo.
Victoria and-Th Plumciu wi endeavor to sell its bondsÙ

Baronont-Teder wil b caledshotlyforan - sue local iflvestors The first offeri*g will be $5,3,813 of 5prý

Of$39, shoil dTentues.wlb aldsotyfra s cent. ten-yea selnds. isued under by-law igibo, ob

LambonOnt.Tenersare invited uP to Jrùiy 20> f priced to yil the purchaser 6 per cent. a year. The al
Sof these wll b confined stricl to residents of Victrae n

1% ~ ~ ~ ~ ~ ~ h muicpaitt oC~~46XOi5 IlI8f QiYtf Oak Bay ,5aauic, Esquimait andI adon
tirer Sarna, On. ingdistrcts.A commission of on-quarter of i per et

~Simsoo, Ont.-More than half of the towils ?3$9,477 5$ >V"i be' rslln h o4

pe ent. 2o and 30-Year bonds have been sold to local in- i baloet Vcraboksfrslinthbnd.p

vetor net 98.t 
lyô$5o hdbesl.

Ne'w Toronmto, Ont.-The, village is inviting tenders for TrotoTowIhp, O>nt.-Ten bide were receivedfoth
-0 oYear 6 per cent. waterworks bonds. <eofci) issue of $io ý2ptcn.tentv-nstabuent bonds, hc

adetisernent on another page). were awre to ManladYug for $14,605. The te

IteISVton, N.S.-Tcnders were te be reçeived until noon. bids are as flo:
juygh for $3,000 5 per cent. 3o-year debenturies payab~le W, A. Mackie & -Comany ........... $14,58

halfyealy.C. W. Diclkson, deputy town clerk. Bet oo opn .......... 1,6
ThrlOnt.-The issue Of $40,4oo 6 e cent. :11MadnlBlOk&Cmny ....449

stl entdeentures, wa.s awiarded te Wood, Gny&Cm meilBk...............142
pnand the R~oyal Bank, on joint accourit, at gg. Wood, Guny & opn ..........1:0

St John, N.B.-Tenders will b. received up to~ july 2 ~ G. A tmo opn .......1,0
for $2z,000 5 pet cent. 25-year debentiures. A. Gordon Leavitt, CndBod ...... ....... 1,,

sertrboard of scbool trustees, St. John, N.B.AW.Ae opny.........
Shawinigan Falls, Que.-Tendiers will be received 1xp 10

Jul 16or the purchase of $25,oQQ io-ear 6 e cent de- VruQe-h ivcuclbsdcddt rce
betrs A. J. Meunier, secretary-treasurer, Saigan

NwWestminuster BC-The cWyv counil lias passed th it wa
Jana oan by-law iýj7 "A," which provides for brrowing mattea o iet g ha ihwok htw

126,000 t meet payvIen of interet on bond issue. Th
ct hi ya sPaYing 5ý$ per cent. onI money orwd teffca nkfthciyfVruTecagesfon

Oifr 9 4. The ony oth>er tend~er reccdved ws fo. e beingfl httepeetwsnttetiet la h ,dl

B b@#,0tgs &yi. Company for gg2.
lias beenfie wihti pete peilcmitesuh

S hs, on.- by20a Cutoidgteiseo 3, uteadscrda fe ro h on ako
7oo en-eardebntues a e passd hytect oni.'ido i otsad ihbt$opý

The mout i mae u asfolows:-Caadi. a Paricic und, sam aroun fo a erI
of te bnds o b tured ver s cllaeral.

ý36ooo, ailrs reie, $,00; ncdenalsfo rerutin Abera.Seaedtenerswil b rceiedby hedeb•-
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TONTARIO LOAN
& DEBENTURI3 CO.

LON DON INCORPOItATED 1870 canada
CAPITAL AND UNDIVIDED PROFITS .. $3,50OO

SHORT TERM (5 YEARS) 505% YIE NVTRS
570 YED ETRS

ASSETS OVER $8,OOO,OOU

JOHN McCLARY, President A. M. SMART,,Manager

N SAVINGS
NT' SOCI ETY
London. Cinada

'alf -yearly on Debentures
NATHANIEL MILLS. Manager

ProvlMent Savrings Bank and Trust
Co. ad Brced EllIott & Hlarrison
Clnoinnatl Chicugo Iadlanapolle New York

Dealers in Hich Grade CANAIAN
MUNICIPAL AND GOVERIMENT BONDS

WE 3UY AND SE]LL
W. JENNINGS 0O'NEtILL* ^#ont, Elootrie

RmiIway Chambers, Whnnlpeg, Mi.

New Edition Now Ready (Send in orders now)

Manuali of
Canadian Banking

87 H. M. P. ECK&RDT

PrIce - $2.50 Postpald
Pubiahed by

THE MQNETÂRY TIMES
62 Church Street - TORON4TO
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K~' J ~4 j1~ 1~ 1~N' lOoaPOaAT 0 1851
WIESTIERN ' t-etF, ÊIPL0I*N,

Asseurance Company OCEAN MARINE d*
At.................. ,Sooooo ILN A N

Loussaî,nd mInce organization 0,.000.t tINSIVRAN(CE

BOA RD OF DIRRCT'ORS:
SIR JOHN AIRD JOHN HOSIIIN. K.C.. LL.D.
ROAT. BICKERBIHR. M.P. Z. A. LASH. K C., LL.D.
W. R. BROCK. Pres[dent W. B. M EugLE. Vîce.Premident
ALFRED COOPER (London.Hag.> GBO. A. MORROW
H. C. COX LT. COL. the Hon- PREDERIC NICIIOLS
D. B. HANMA Bnaa.0Gt4 Sia HENRY PELLATTC. VO
B. HAY E. A. ROBERT (Montreal)

B. R. WOOD
Eea4 *Mco.t T<>R4>NTO, Ont.

W. R. BROCK, W. B. MEIRLU. C. C. POSTER,
Prenidmnt aiePrmdent and Generai Manager Shcretary

Commercial Union Assurance 6o,
LIEITU30, OF LONDON, ENGLAND

Total Annual Income Exceed ......$ 51,000,00
Total Funds Exceed ........ . ... 151,500,0
Total Fire Losses Paid. ............ 193774,ffl
Deposit with Dominion Government .. 1,M4,467

Me"d OrneAanadiau Branth:
COMMERCIAL UNION BLDG. - MONTREAL

PT:
County off York.

FidelityFireUnderwriters
or NEW YORK

CoUte.e asum.d hait by the Fi4ety.I'henix Fire Iuame
Comanmy ad halit al tht Coetuenfai S.arraae Comapany.

COMBINBD ASSETS EXCEED
FIFTY THREE MILLION DOLLARS

'The Best on the Continent"
HEAD OFFICE FOR CANADA AND NEWFOUNDLAND:

17 St. John Street,
W. H. BALDUVIN JI.RWT

Manage r. MONTREAL t. anage

ATLAS
Assurance Company Limite4

or iLONDOt4o ZENOLAM4 D
Tb*. COWan, comm.mo.d buasiness ln tii. IEIG OF GEORGE M.

and the. followlng figue showr Its record:-
At the* Accession of Inoom. Funde

RINGOBORGE IV. 4. S 8100 ... 4 8w00.0
RING WILLIAM IV. - 057.115 ... 3.30.18
QUBERN VICTORIA . 789 808 4. 5.78410
RING EDWARI> VII .5w:60,70 ,. 11518:405
KI NO GEORGE V. .. 6.846890 ..- 18.186030

and a:
Suvr DECEMBER. 1916 ... 7,0,.085 .. 20.730,010

In addition the Company' las a Subscr*.d Capital oif Elevn1Milio
Dollars (off whuiil 41,8W0.000~ la pid up).

Agents wante lu arepw.a.ted istricts.
ead Ofi.. for Canada, 260 St. Jameos St., NONTREAL

MATTHEW C. HINSHAW, Branch Manager

UNION
ASSURANCE SOCIETY]I

PI

A.D. 1714)



ORGANIZER WÀNTEI>
TII. Exlsior Lifa Intraoe Comany will make a libeal <contract oitha Party7

haii.g a d..rbl connection ta organizp and d.eI.lp an, ag.acy saff in
Toroto. Apply Superintptd.*t of Agenci.., Excelsior 11f. Building, Toronto.

M4UNICIPAL BOND MA&RKET FURTILER PIRE REPORTS

(Con<jtinued from Piage 40) Amtherst, N.4.-July ii-nternatonal ' Engineering
Works. Pattern storage rocin destroved. Estimated dam-
age, $75,000, partly insured.

avemay be obtàined from M. C. Elliott, manager of RfltIgouche, N.B.-Arsenault Siig Company's -saw-
th4dbenture hranch. Depa&tment of Eclucatiori, Edmonitoni. mill, owner L. an'd A. Malenfant. ?roperty destrnyed, mna->chines for saw-miWl estimated at $i4,ooo. Uamnage to stock,YokTownsip-The tenders received for $30,00O 53ý pe $6,ooo; to buildigs, $z,ooo. Iinsurrnc, $coo, carrie1 inicent 25Year school bonds were as folw-the Queen and North American.

C. H.Brgs & Copn ........ .. ()83 outhi Lanciatr, Ot-Julyr i-Saw-il of the St. Law-
A.E. Aines & Comnpany .... ~........... 97-35 rence Lumber and Bo Company. Sawril sufee littW

R.A.Day& pay ......... gN.2 damage ben ofndt ubretmtd 300

G. A.Bton& Copainy ... ,........970

Gtm]is arvis& Compay ....... ChJ7.es0or2nîsar:
W. L. M<Kiino &~7A .~ig5 Company ........ 9mi NW ICOPTION

&ani Yon n .............. e.95etenrolce otag opn> iie.
Brent, Noxo & ~ e Co pn ................96-77 C n > th new co ncrtes c ording. to provinces ier

Imperial ~ ~ ~ ~ ~ ~ ~ w Bak...... .... 63 7 het head offices are ted, o nes have lte floing

provnces Tettlcptlzto ceMOanios $6,227,at00.

A.H M res o pay ........ 9. W senPoicsM rg' e Companygrami d ioooog

The bondsTb wa4 twade o C.H.Buges aCmpny

ainoedinTh Mnear Tme lstwek.Grupngth nw oners ccrdngtoprviceni

whchth ea ofce aesiuaed e av hefolwi
bond off vayn mauiis h aaa odCroainN.o

at (),2,o na5o e et ai.T eCnd odPoic.km ais aiaiain



RY TIES

LONDON
GUARANTEE AND
ACCIDENT COY.

Llmlted
Head OMee for Canada,

TORONTO
ver'& Liabilty Personal Accident Sickness
or Fidelity Guarantee Court Bonds
et Internai Revenue Teams and Automobile

AND FIRE INSURANCE

AFTER A
settlemnents are mad,
there is no agent arc
ing a policy. Even tl
not insure vnnr hone

: record. After a di:
ring to bore you intq
anxious for busines

nells of smoke, and
The Insurance of

enough to get ther
n tirne.

sick to enquire for i

EKTALIHnUD 1es9

thly
,V À

You Look for Security
Whether with the intention of taking out insurance or asso-
ciating yourself with some Company, you look for security.
The latest figures emphasize the unexcelled financial position
of this Company.

Business in Force over......$59,600,000
Assets over................ 16,400,000
Net Surplus................. 2,600,000

These are reasons why the Company is known as

'SOLID AS THE CONTINENT"

North American Life Assurance Co.
RIIAD OFFICE TORONTO. ONT.



evils of h:



TXHE XOXETARY TIMES

Canada Brasck

liead Office, VMAIfra

DIRECTORS

a. chevalier, Ela
* ' * f Si Alexandr Lacoste.

LiVERPOOL Wm. aMolmon Macpherioa.

'Sir Predericc WilUimm.LONDONTaylor, LL.D.

GLOBEJ, Gardner Thom98on.
Manager.

ý_(cL 1NMI t 0J. D. Simopson, Deputy
Assistant Manager.

CONFEDERATION LIFE
ASSOCIATION

Imnuus LIBERAL POLICY CONTRACTS

ON ALL APPROVBD PLANS.
OwFzCERS ArND DiRaCTOaS:

PromMdent: J. K. MACDONALD, ISQ.VICE-PRKSIDENT AND CHAIRMAN OP TE BOARD:

ton, Prederi c Nicholle

IMITIf, A.A.S., A.LA.
MACDONALD.

R C.S.(Eng.)
TORONTO

LE hzoox'pamt4I 1875
ERCANTILE FIRE

IN.5URANCE COMPANY
es Guarantp.td b>' the LoivONe ANDo LAmC.aSIISR Pias iN@smANCB

CoapAS? oF LivsRPOOL.

ROYAL EXCHANGE ASSURANCE
POUË0DD .co.

llEAD OFFicE Fos CANADA
ROYAL EXCHANGE BUILDING,

MONTREAL

Dit. 2. P. LAcuaàps.a ... Montreal
K. a. MACKENZIE, Bac s . Mentreal
J. S. IloucH. Esc.. K.C. .. Winnipeg
B. A. Wus'rom, Boell. Haifax, N.S.
SIa ViicawT EsumTa. Bart,

CEIViDrI, . Montreali
JA.Jusot».. Manager Caslty Deot,

Auvruu BARRY. Cenerai Manager
Correspondence invlted f rom responaibie

gentlemen ln tinrepresented district* re ame
Head Office:

Royal Exchange. Lot4j1on

Had Office-Corner of Dorchester St. West andi Union Ave., Mony.
DIRECTORS:

J. GardnerTlompson. Prosident mnd EMnaglaN Dlvector.
Lewis Laing, VioeProsld.nt and Secretary.

M. Chievalier. Esg,. A. 0. Dent. Eeg.. John Emo. Esq..
Sfr Alexandre Lacoste, Wm. Moimon Macpherson. Ela.,

J. C. Ritmmer, Bo.,Sir Prederick Wlliams-Taylor, LL.i>.
J_ . Smpsn.Assistant seoretsyy.

SCANADA NATIONAL FIR
INSURANCE COMPANY
RDA»D OFFICE: VINIPEG, MW.

lm,

and ces ait n r-c cg.



V01 594O H O E A Y TM SJI 3 97

iJst of

Canadian Government, Municipal
Bonds

FurniuIhed on JRequeat-YWieing 5'1, to -'

~ ~~2 KING~j STREET EAST .2

F-W i MngrTORONTO A. . ieron Manager
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